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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all raone-
tary documents,

The work executed by this Company is accepted

by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

HEAD OFFICE, - OTTAWA

Branches :
MONTREAL
No. 2 Place d’Armes Square

TORONTO
701-3 Traders Bank Bldg.

GENER A I.

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELE(.;?' IiIOWL AND D. R. WILKIE,
airman Vice-
Canadian Advisory Board Canadian A:vig‘:lr;igg;?d

T. H. HALL, Manager for Canada
Toronto ' gentst SZELISKI & McLEAN

GENERAL ACCIppy,

ASSURANCE COMPANY OF CANADA,
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J.. DURANCE

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

We Own and Offer for Sale in Lots
to suit Purchasers, a Block of

Maritime Telegraph

— and —

Telephone Company
6 % First Mortgage Bonds

This Company controls all the telephone business of the
Provinces of Nova Scotia and Prince Edward Island
worth while, including The Nova Scotia Telephone Co.

It owns valuable patent rights for utilizing telephone
wires simultaneously for the purpose of telegraphing and
telephoning without affecting the efficiency of either
service. Profitable leases have been entered into
looking to the use of the first mentioned service.

The assets. earnings, board of directors and pros-
pects of the Company are such that we strongly
recommend an investment in these bonds.

Price, subject to advance without
notice, 103 and accrued interest.

F. B. McCurdy & Co.

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, Nfid.
CHARLOTTETOWN SHERBROOKE, Que.
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CHARTERED BANKS J\

Established 1817
Incorporated by Act of
Parliament

BANK OF Capital, all paid up $14,400,000.00
MONTREAL Rest - - 12,000,000.00
Undivided Profits 1,070,735.06

Head Office. MONTREAL

Board of Directors
Rt. HON. LORD STRATHCONA AND M. Rovar, G.C.M.G., G.C.V.O.,
Hon. President
R. B. Ancus, President
Sir EpWARD CLOUSTON, BART., Vice-President.
E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MERrepITH, Assistant General Manager
A. MaAcNIDER, Chief Inspector and Superintendent of Branches
C. SweENY, Supt. of Br. B.C. W. E. STAVERT, Supt. of Branches
Maritime Prov.
F. J. CockBURN, Supt. of Branches Prov. of Quebec.
E. P, WinsLow, Supt. of North West Branches
F. J. HUNTER, Inspector Ontario Branches.
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA
Alliston Toronto New Brunswick Lethbridge, Alta.
Almonte “ BathurstSt. Bathurst Magrath, Alta.
Aurora * Carlton St. Chatham Medicine Hat, Alta.
Belleville “ Dundas St. Edmundston Moose Jaw, Sask.

Bowmanville * Queen St. Fredericton Oakville, Man.

Brantford * Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta.
God=rich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia ~ Winnipeg, Man.
Hamilton Fraserville Ambherst “  Ft. Rouge
‘““Barton-Vict. Grand Mere Bridgewater *  Logan Ave.
Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay “ Hochelaga 2 North End Chilliwack
London PapineauAve. Lunenburg Cloverdale
Mount Forest Peel St. Mahone Bay Enderby
Newmarket % Pt.St.Charles port Hood Greenwoo0
Oakwood ' Seigneurs St. Sydney Hosmer
Ottawa “ Ste. Anne de Wolfville Kamloops

*  Bank St. .. Bellevue Yarmouth Kelowna

“  Hull, P.Q. * St. Henri Merritt
Paris " West End Nelson
Perth Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton *  St. Roch Charlottetown Nicola
Port Arthur “ Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivers Calgary, Alberta Summerland
Stratford Cardston, Alta. Vancouver
St. Mary's Edmonton, Alta. 2l Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria
Indian Head,Sask. West Summerland

IN NEWFOUNDLAND— St. John's—Birchy Cove—Grand Falls.

In Orear Britain—London: 47 Threadneedle Street, E.C. F WILLIAMS
TAYLOR, Manager.

I THE Usitep StaTEs—New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wwall St. Chicago. Spokane.

IN Mexico—Mexico, D. F.

BANKERS IN GREAT Brirain—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. § :

BANKERS IN THE UNITED Srares—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

The Canadian Bank

of Commerce
Head Office - - TORONTO

Established 1867
Paid-up Capital - -
Reserve Fund - - -

$10,000,000
8,000,000

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
7. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.
Hon. George A. Cox. Hon. W. C. Edwards.
John Hoskin, Esq., K.C., LL.D. E. R. Wood, Esq.
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., LL.D.
J. W. Flavelle, Esqg., LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AssiSTANT GENERAL MANAGER-

241 branches throughout Canada and in the Uniteq
States, England and Mexico.

This Bank, with its large number of branches, offers
unsurpassed facilities for the trapsaction of every
description of banking business in Canada or in
foreign Countries.

Travellerss Cheques and Letters of Credit issueq
available in all parts of the world.

Draits and Money Orders issued on the principal
cities and towns throughout the world, drawn in
the local foreign currency.

A

The Standard Bank

of Canada
DIVIDEND NO. 84

Notice is hereby given that a Dividend of THREE PER
CENT. for the current quarter ending the 3lst of October,
1911, being at the rate of TWELVE PER CENT. PER
ANNUM upon tke Paid-up Capital Stock of this Bank, has
been declared, and that the same will be payable at the Head
Office of the Bank and its Branches on and after WEDNES-
DAY, the 1st of November, 1911, to Shareholders of record of
the 20th October, 1911.

By order of the Board,
GEORGE P. SCHOLFIELD.
Toronto, 20th September, 1911. General Manager.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

o —

Imperial Bank

of Canada

DIVIDEND NO. 85

Notice is hereby given that a divi-
dend at the rate of Twelve per cent.
(12 per cent.) per annum upon the
Paid-up Capital Stock of this Institu-
tion has been declared for the Three
Months ending 31st October, 1911, and
that the same will be payable at the
Head Office and Branches on and after

Wednesday the 1st day of
November next

The Transfer Books will be closed
from the 16th to 31st Oct., 191I,
both days inclusive.

By order of the Board

D. R. WILKIE
General Manager

Toronto, 2oth September, 1911
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~ CHARTERED BANKS

' THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Heap OrFFICE—5 GRACECHURCH STREET, Lonpoxn, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.

J. H. BRODIE, Esq > $q.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esgq.
RICHARD H. GLYN, Esa. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. JaMEs STREET, MONTREAL.
H. STIKEMAN, General Manager.
H B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM. and J. H. GILLARD, Assistant Inspectors.
A. 8. HALL. Assistant Inspector, Winnipeg.
BRANCHES IN CANADA
Hamilton, Ont., Reihn, Sask.
Westinghouse Ave. Rossland, B.C.
Hedley, B.C. Rosthern, Sask.
Ituna, Sask. St. John, N.B.
Kaslo, B.C. St. John, N.B., Hay-
Kelliher, Sask. market Square
Bow Island, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street
Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Sq. Saltcoats, Sask.
Calgary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Campbellford, Ont. Macleod, Alta. Semans, Sask.
Ceylon, Sask. Midland. Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q, Toronto, Ont.. Bloor
Davidson, Sask. Montreal, St.Catherine ~ and Lansdowne
Dawson, Yukon Street Toronto Ont., King
Duck Lake, Sask. North Battleford, Sask. > ; x
~ and Dufferin Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. “ (Lonsdale Ave.) Ave.
Estevan, Sask. Oak River, Man. Trail, B.C.
Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Varennes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N.B. Punnichy, Sask. Wakaw, S
Girvin, Sask. Quebec, P.Q. Waldron, Sask.
Halifax, N.S. Quebec, St.John'sGate Weston, Ont.
Hamilton, Ont. Quesnel, B.C. West Toronto, Ont.
Hamilton, Ont., Raymore, Sask. Winnipeg, Man.
Victoria Ave. Reston, Man. Wynyard, Sask.
Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.

NEw YORK—2 WaLL STREET—H. M. J. McMichael and W. T. Oliver, Agts.
SAN FRANCISCO—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
CHicaco—Merchants Loan and Trust Co

roreloN  Acents—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches: IRFLAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank. Limited, and
Branches. AUSTRALIA—Union Bank . of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Cr dit Lyonnais

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANnK'S BRANCHES

Issurs CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WorLp. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.

The Commercial Bank of Scotland, Ltd,

Established 1810 Head Office: EDINBURGH
Paid-up Capital - £1,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000
ALEX, BoGie, General Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE; 62 Lombard Street, E.C.
ALEXANDER RoBB and GeorGe S. CouTrts, Joint Managers
General Banking Business transacted. Circular Notes, Drafts, and Letters

of Credit issued payable at banking houses in all parts of the world.

With the 165 Branches located all over Scotland, the bank is ina very favor-
able position to deal with remittance and all other banking transactions
on the best terms.

The bank undertakes agency business for Colonial and Foreign Banks.

—— THE
Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - . $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.
H. O. POWELL, General Manager

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $770,000. Rest and Undivided Profits over $1,400,000,

Branches in New Brunswick, Nova Scotia and
Prince Edward Island

R. B. KESSEN, General Manager

—"THE

ROYAL BANK OF CANADA

INCORPORATED 1869
Capital (paid up) - - - $6,200,000
Reserve and undivided Profits - 7,200,000
Aggregate Assets over - - 106,000,000
Board of Directors .
H. S. HOLT, Esq., President E. L. PEASE, Esq., Vice-President
Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,
F. W. Thompson, Es G. R. Crowe, Esq., D. K. Elliott, Bsq.,

W. H. Thorne, Esq., Hugh Paton, Es T.J. Drummond, Esq.,
Wm. Robertson, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager: W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.
BRANCHES -ONTARIO

Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London South River
Burk's Falls Galt Niagara Falls (2) Tillsonburg
Chippawa Guelph Oshawa Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cobalt Hanover Pembroke
Cornwall Ingersoll & Putnam Peterborough

QUEBEC
Joliette and Rawdon Montreal (9) Quebec

NEW BRUNSWICK

Bathurst Edmundsto\ Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John “Woodstock
NOVA SCOTIA
Ambherst Glace Bay Maitland ! Shubenacadie
Annapolis Royal Guysboro Meteghan River Springhill
Antigonish Halifax (4) Middleton Stellarton
Arichat Inverness Mulgrave Sydney
Baddeck Kentville New Glasgow Sydney Mines
Barrington Passage Lawrencetown New Waterford St. Peter's
Bear River Liverpool North Sydney Truro
Berwick Lockeport Parrsboro Weymouth
Bridgetown Londonderry Pictou Whitney Pier
Bridgewater Louisburg Port Hawkesbury Windsor
Dartmouth Lunenburg Port Morien Wolfville
Digby Mabou Sherkrooke Yarmouth
PRINCE EDWARD ISLAND NEWFOQUNDLAND
Charlottetown  Summerside St. John's Trinity
MANITOBA ALBERTA
Brandon Winnipeg Athabasca Landing Lacombe & Medicine Hat
Plumas do, Grain Exchange Calgary Bentley Morinville
Edmonton Lethbridge Vermilion
Magrath
SASKATCHEWAN
Bethune Lipton Moose Jaw Saskatoon
Craik Lumsden Prince Albert Scott
Davidson Luseland Regina Swift Current
BRITISH COLUMBIA
Abbotsford Grand Forks Nelson Rossland
Alberni Hope New Westminster Salmo
Chilliwack Kamloops North Vancouver  Sardis
Courtenay Kelowna Port Alberni Vancouver (10)
Cranbrook Ladner Port Moody Vernon
Cumberland Ladysmith Prince Rupert Victoria
and Union Wf. Nanaimo Rosedale Victoria West

BRANOHES—OUQA, BRITISH WEST INDIES, ETC.

cuBA
Antilla Camaguey Havana (2) Sagua
Bayamo Cienfuegos Manzanillo Puerio Padre
Caibarien Cardenas Matanzas Sancti Spiritus
Guantanamo Santiago de Cuba
PORTO RICO

Mayaguez Ponce San Juan
BAHAMAS BARBADOS JAMAICA TRINIDAD

Nassau Bridgetown Kingston Port of Spain,

San Fernando
NEW YORK: Corner William
and Cedar Sts.

LONDON: 2 Bank Bldgs.. Princes St.

When in London call on the Monetary
Times, Grand Trunk Bldg., Cockspur St.

For Results Advertise in the Monetary
Times. Rates on application
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The Merchants’ Bank
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—

BANK OF HAMILTON |

HEAD OFFICE, HAMILTON

Capital Paid-up OF CANADA Reserve Funds ;ald-up ca'::t;";i','i& d P ) .f.i ................ $2,750,000
$6,000,000 ESTABLISHED IN 1864 $4,999,297 eserve an ndivide Follts . 3,250,000
e — Total Assels .......occdveionviipuaes over.. 40,000,000

DIRECTORS

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS:
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W.A. Wood.
Col. the Hon.d. S. Hendrie, C.V.O.. C.C. Dalton, Toronto.

T. Long, C. F. Smith, F.Orr Lewis.
C. M. Hays, Alex. Barnet.k " A. A. Allan, BRANCHES
K. W. Blackwell,
E. F. Hebden, Gen. Manager ¥ ONTAB'O o
T. E. Merrett, Supt. of Branches and Chief Insp'r Ancaster Gorrie Mitchell Simcoe
Atwood i Grimsby Moorfield Southampton
ONTARIO Beamsville Hagersville Neustadt Teeswater
Acton Elora Kingston Oakville Tara Berlin Hamilton New Hamburg Toronto
Alvinston Finch Lancaster Orillia Thamesville Blyth .. Barton St. Niagara lfalls Queen &
Athens Fort William Lansdowne  Ottawa Tilbury Brantford " Deering Niagara Falls, S. Spadina
Belleville Galt Leamington Owen Sound Toronto l:]urlmgton .. East hr]d Orangeville College &
Berlin Gananoque Little Current parkdale ‘* Parl’t St. Chesley “ North End  Owen Sound Ossington
Bothwell Georgetown  London Perth ‘ Dundas St. Delhi West End  Palmerston Yonge &
Brampton Glencoe “ South prescott Walkerton Dundallk Jarvis Paris . Gould
Chatham Gore Bay Lucan o Watford l)undag’. Listowel Port Elgin Bathurst &
Chatsworth Granton Lyndhurst Preston West Lorne I}unnv;lle Lucknow Port Rowan Arthur
Chesley Hamilton Markdale Renfrew Westport Fordwich Midland Princeton West Toronto
Creemore Hanover Meaford Stratford Wheatley Ft. William Milton Ripley Wingham
Delta Hespeler Mildmay St. Eugene Williamstown Georgetown Milverton Selkirk Wroxeter
Bganville Ingersoll Mitchell St. George Windsor
Blgin Kincardine Muirkirk (sub) St.Thomas  Yarker MANITOBA
Napanee Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
QUEBEC Qarherry Hamiota Minnedosa Swan Lake
WMontreal, Head Office: St. James St. Bury Sherbrooke Carman Kenton Morden Treherne
1255 St. Catherine St. E. Lachine Ste. Agathe des Dunrea Killarney Pilot Mound Winkler
s 320 St. Catherine St. W. Quebec Monts Elm Creek La Riviere Roland Winnipeg
" 1330 St. Lawrence Blvrd. = ' St.dSauveur gt. je;ome Foxwarren Manitou Snowflake ‘* Princess St.
b 1866 St. Lawrence Blvrd. igau t. Johns
Beauharnois Shawville St. Jovite SASKATCHEWAN
Aberdeen Carievale Heward Osage
NEW BRUNSWICK NOVA ‘SCOTIA Rbicprettiy Cavdn L Crebub it
St. John Halifax Battleford Dundurn Marquis Rouleau
ALBERTA gcllg Pll',lxine };:stev:_m Melfort Saskatoon
Chauvin Isla Munson Stettler ra we rancis Moose Jaw Tuxford
ag?lllea (sub) Coronation Kill:m New Norway Strome (sub) gr";’l’;l:g Grand Coulee Mortlach Tyvan
Brooks Daysland Lacombe Okotoks Tofield re
Calgary Edgerton Leduc Olds Trochu : ALBERTA I BRITISH COLUMBIA
., 2nd St. E. Edmonton Lethbridge Pincher Stat'n Vegreville Blackie Nanton Fernie Salmon Arm
Camrose * Namayo Av.Mannville Red Deer Viking Brant Parkland | Kamloops Vancouver
Carstairs Edson Medicine Hat Sedgewick Wainwright Carmangay Stavely Milner E. Vancouver
Castor Wetaskiwin Cayley Taber Port Hammond N. Vancouver
Brandon MANITOBA g?;*r":l‘":)" Vulean Penticton S. Vancouver
Carberry Hartney Napinka Portage Souris o
Oladstone Macgregor Neepawa la Prairie Sidney CORRESPONDENTS IN GREAT BRITAIN.
Griswold Morris Oak Lake Russell Winnipeg National Provincial Bank of England, Ltd.
SASKATCHEWAN BRITISH COLUMBIA eyt C“;““;S,*’°N‘l"[‘:“l X8 dU:‘TEDh :mn:s.
f ks - ew York—Hanover National Bank an ourt ational Bank. =
:Mf'fl; ﬂ:l‘cﬁg'“k 2:3‘?:;00" gﬁ'{g'wa‘:k ‘S,lig:':‘?ia International Trust Co. Buffalo—Marine National Banle: g::::::‘
C;induﬁ Gull Lake iJnAity Vancouver Néanainio 0Old Qf:tront N_atmnul Bank. .Chlczlgo.——Cuntinental National Banl
b h Kisbe Whitewood «  Hastings St. and First Nutl_unal Bank. Philadelphia—Merchants National Banlk
Gainsboroug y itew s St. St. Louis—Third National Bank. Kansas City—National Bank oi

New Westminster

New York Acency—63 and 65 Wall Street.
BANKERS IN GrEaT BriTaIN —The London Joint Stock Bank, Limited.
ToroNTO BRANCH—A. B. PATTERSON, Manager.

Commerce.  San Francisqm—Cmckcr National Bank. Pittsburg
Mellon National Bank. Minneapolis—Security National Bank. i

Collections effected in all parts of Canada promptly and cheaply.

—

e BANK OF NOVA SCOTIA

INCORPORATED 1832
Capital Paid-up, $3,900,000 Reserve Fund, $7,150,000
HEAD OFFICE - HALIFAX, N. S.
DIRECTORS :

Joun Y. PAvzant, President CHAS. ARCHIBALD, Vice-President
R. L. BORDEN G. S. CAMPBELL J. W. ALLISON

Union Bank\
of Canada

HecTor MCINNES N. CurrY J. H. PLUMMER P . .
aid- C - <
GE \ERAL MANAGER'S OFFICE, TORONTO, ONT. id-up Capital i $ 4,755,000
H.A. RicHARDSON, General Manager D. WATERS, Assistant General Manager Rest and Undivided Profits 5 3’300,000
Gro. SANDERSON, C. D. SCHURMAN, E. CrockETT, Inspectors Total Assets (Over) e i 53 000 000
’ ’

BRANCHES :

Nova Scoria—Ambherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whjtney Pier, Windsor, Yarmouth.
NEW BRUNSWICK — Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newcastle, Port Elgin, Sackville, St. Andrews, St. George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.
Prince EpwArD IsLanp—Charlotte- SASKATCHEWAN —Regina, Saskatoon,
town and Summerside. Prince Albert.

ONTARIO—Arnprior, Barrie,Belmont, BriTisH CoLumBiA— Vancouver,

London, England, Office,
51 Threadneedle Street, E.C.

A Branch of this Bank has been established in London
England, at No. 51 Threadneedle Street, E.C. wheré
Letters of Credit and Drafts payable at all in;portant
points in Canada and the United States, can be purchased,

Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Otiawa, Peterborough, Port Arthur,
St. Catharines, St. Jacob’s, Toronto,
Bloor St. W., King St. and Dundas
St., Don Br., Queen and Church Sts.,
Bloor & Spadina, Welland, Wood-
stock, Weston.

Quesec— Port Daniel, Montreal,
New Richmond, New  Carlisle (sub
to Paspebiac), Paspebiac, Quebec.
ManiTopaA—Winnipeg.
ALBERTA—Calgary, Edmonton.

Granville St., Vancouver, Victoria.
NEWFOUNDLAND —Bonavista, Burin,
Carbonear, Harbor Grace, St.John's,
Grand Bank, Twillingate.

WesT INpies— Jamaica: Kingston,
Mandeville, Montego Bay, Port
Antonio, Port Maria Savanna-la
Mar, st. Ann's Bay, Black River.
PorTo Rico—San Juan.
CuBa—Cienfuegos, Havana.

UNITED StaTES— Boston, Chicago
and New York.

and Money Transfers arranged. ?

_A Visitors’ Room is provided for the convenience of
clients of the Bank when in London, to which their mail
may be addressed,

Correspondence solicited.

London {F W. ASHE, Manager
Branch: |G. M. C. HART-SMITH, Assistant Manager

—
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Incorporated - 1855
Head Office:

THE BANK TORONTO - Can.
OF TORONTO |gee=t - sa.500.000

Fund - $5,250,000

D'RECTORS-DUNCAN COULSON. President
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President
W. H. Beatty Robert Reford Hon. C. S. Hyman Nicholas Bawlf
William Stone John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES

ONTARIO London Welland Vibank
Toronto (4 offices) Wyoming Wolseley

(10 offices) Lyndhurst Yorkton
Allandale Millbrook BriTisH CoLUMBIA
Barrie Milton Vancouver QUEBEC
Berlin Newmarket (2 offices) Montreal
Bradford Oakville Aldergrove (5 offices)
Brantford Oil Springs Merritt Maisonneuve
Brockville Omemee New Westminster Oaspe
cBurjord] Ottawa St. Lambert

ardina Parry Sound SASKATCHEWAN
Cobourg Penetanguishene Bredenbury A&{::r@om
Colborne Peterboro Churchbridge B Q'peg
Coldwater Petrolia Colonsay Cem o2 h
Collingwood Porcupine Elstow p:a,'tw;"g t
Copper Cliff Port Hope Glenavon pl ot oum; e
Creemore Preston Kennedy Rortage la Prairie
Dorchester St. Catharines Kipling ossburn
Elmvale Sarnia Langenburg S“.”m. vaer
Galt Shelburne Montmartre Transcona
Gananoque Stayner Pelly ALBERTA
Hastings Sudbury Preeceville Calgary
E:e""‘el"ck 1\:":1';:23!:3 g gpfinﬂside Cumna)tiun

¢ r ummerberry Lethbridge
Kingston Waterloo Stenen Mirror

Bankers—London, England : The London Cit i imi
. 2 y and Midland Bank, L d
New York : National Bank of Commerce. Chicago: First Nationa;nl;g:k

Collections made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF SCOTLAND

[+LoF VLI LIMITED © B
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up .....eeoeevvn... £1,000,000 $ 5,000,000
Uncalled ................ £4,000,000 $20,000,000
Reserve Fund .......... £ 900,000 $4,500,000

Head Office - - EDINBURGH

THOMAS HECTOR SMITH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

J. S. COCKBURN, Manager. :J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on terms which will be furnished on application.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HEAD OFFICE - SHERBROOKE, QUE.
With over eighty-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for
COLLECTIONS AND BANKING BUSINESS CENERALLY

THAT IMPORTANT TERRITORY

1
Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
Correspondents all over the world.

The TRADERS BANK OF CANADA

Capital and Surplus ...... .. .

Total Assets over ....... s4g:ggg'ggg

Total Deposits over .......... 36,000:000
BOARD OF DIRECTORS:

C. D. Warren, Esq.,, Pres, Hon. J. R. Stratton, Vice-Pres.
C. Kloepfer, Esq., Guelph. W. J. Sheppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton.” E. F. B, Johnston, Esq., K.C.

Toronto. H. S. Strathy, Esq., Toronto. ' -
Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary, P. Sherris, Inspector
BRANCHES: ONTARIO

Alma Fort William Ottawa Tha
Appin Glencoe Otterville Tills'g:ls)&:;d
Arthur Grand Valley Owen Sound Toronto Branches :
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina
Blind River Hamilton Market Putman Queenand Broadview
Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield Webbwood
Durham Mount Elgin Steelton W. Ft. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newcastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock

ALBER'{'(A SASKATCHEWAN [ MANITOBA

Beiseker 1= 1 SR
Calgiry . Camrose Suskatg%r;eto‘f:alandxa | Winnipeg
gzsto:}" 1 Digshuryt | Forget Regina f
rumheller monton |

glrsk{;'e Gl:dlﬁ?yk ! BRITISH COLUMBIA

eichen Halkir! |
Hotian  Mocrin | QUEBEC Vancouver
Munson Stettler | Montreal Fort George Stewart

Red Willow Loxpox.—The London City and Midland Bank.
IES : New York.—The National Park Bank.
AGENCIES :  CyicaGo.—The First National Bank.
BurraLo.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS|‘s
BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS:
Wm. MoLsoN MacpHERsON, President. S. H. Ewing, Vice-President
W. M. Ramsay H. Markland Molson Geo. E. Drummond
Chas. B. Gordon Mr. D. McNicoll James Evvior, General Manager
A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. Drapgr, Insp.
E. W. Waup, J. H. Camreeerr and H. A. HaArrigs, Asst. Insprs.

ALBERTA BRANCHES
Calgary Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary's MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch.  St. Catherine

Britisu CoLumsia James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges

Hastings St. Iroquois Queen St. W. Maisonneuve,

Market and
Harbor Branch

Main Street Kingsville Trenton
MANITOBA Kirkton Wales

Winnipeg Lambton Mills Waterloo Pierreville

Main St. London West Toronto Quebec

Portage Ave. Lucknow Williamsburg Richmond

ONTARIO Meaford Woodstock Roberval

Alvinston Merlin Zurich Sorel
Ambherstburg Morrisburg QuEsBkc St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia Drummondville St. Ours
Dashwood Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BriTAin AND CoronNies—London and Liverpool—Parr’s
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New
Zealand—The Union Bank of Australia. Limited. South Africa—The Standard
Bank of South Africa, Limited.

ForelGN AGENTS - France—Societe Generale. Germany—Deutsche Bank,
Belgium—Antwerp—La Banque d’Anvers.  hina and Japan— Hong Kong and
Shanghai Banking Corporation. Cuba— Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
co”““ons made in all parts of the Dominion, and returns promptly remitted
at lowest rates of exchange. Commercial letters of Credit and Tra-
vellera Circular Letters issued available in all parts of the world.

THE METROPOLITAN BANK

Capital Paid Up .. e .+ $1,000,000.00
Reserve Fund = e .o «« 1,250,000.00
Undivided Profits .. a e e 104,696.38

Head Office - TORONTO
S. J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

BANK OF OTTAWA

Established 1874

Capital Paid Up, Rest and Undivided Profits
$7,517,938.85

Extensive facilities for

COILLECTIONS

in Canada, the United States and abroad.
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CHARTERED BANKS W;ﬁll

——THE —

Sterling Bank

of Canada
SAVE YOUR MONEY

We afford depositors every facility to
enab'e them to save:

Courteous and careful attention ; fair
interest on their deposits, coupled
with safety because of conservative
management.

Head Office:
Cor. King and Bay Sts., Toronto

Bank of New South Walesﬁ

AUSTRALIA Estd. 1817.
Paid-up Capital £2.817,660
Reserve Fund 1,872,695
Reserve Liability
of Proprietors 2,817,660
Aggregate Assets, it
30th Sept., 1910, £7,508,015

£42,711,126

Head Office—Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C.

The Bank has 819 Branches and Agencies, viz.:=—159 in New South
Wales, 37 in Victoria, 47 in Queensland, 5in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks : opens documentary and other Credits, and transacts every
description of Australasian Banking business.

—

Founded 1818. Incorp’ 1822
HEeAD OFFICE QUEBEC.
Capital Authorized...$5,000,000
Capital Paid-up 2,500,000
Reserve ........coee: 1,250,000

BoArD OoF DIRECTORS:

N John T. Ross, President
Vesey Boswell, Vice-President

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, Ll R
J. E. Aldred, R. Mac. D. Paterson. B. B. STEVENSON, General Manager.
BRANCHES :

PROV. OF QUEBEC. Upper Town Ville Marie PROVINCE OF
Black Lake St. Roch PROVINCE OF ALBERTA
Inverness St. John St. ONTARIO Calgary
La Tuque St. Sauveur Hamilton PROVINCE OF
Montmagny St. George, Beauce Ottawa SASKATCHEWAN
Montgcal. Place Sherbrooke Pembroke Bulyea

D’'Armes St. Romuald Sturgeon Falls Govan

St.Catherine St. Shawinigan Falls Thorold
Atwater Avenue Stanfold Toronto
Quebec, Thetford Mines  PROVINCE OF
St. Peter St. Three Rivers MANITOBA
Fabrique Street Victoriaville Winnipeg
London, Eng., Agts.—Bank of Scotland. Paris, France—Le Credit Lyonnais.
AGENTS IN THE UNITED STATES.—Chase National Bank, New York, N.Y.;
National Shawmut Bank, Boston, Mass.; Girard National Bank,
Philadelphia, Pa.; First Natfonal Bank, Minneapolis, Minn.

Saskatoon
Strassburg
BriTisn COLUMBIA
Vancouver

—

LA BANQUE NATIONALE

FouNDED IN 1860
Capital - - - - $2.000,000.00
Reserve Fund - - - $1,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I’Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

—_—

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,000,000
DIRECTORS—
R. P. McCLENNAN, Esg., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C.

M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C.

s Hovor T, W. PATERSON, Lieutenant-Governor British Columbia,

L. W.SHATFORD, EsQ., M.L.A., Merchant, Hedley, B.C.

W. H. MALKIN, Esg., The W, H. Malkin Co., Ltd., Wholesale Grocers,
Vancouver, B.C,

ROBT, KENNEDY, Esg., Capitalist, New Westminster, B C.

EA. MITCHELL, Esg., Capitalist, Victoria, B.C. 2 4

. H. HEAPS, Esg.. E. l-r Heaps & Co., Lumber and Timber; President

Columbia Trust Co., Ltd., Vancouver, B.C.

J.A. HARVEY, Esg., K.C,, Formerly of Cranbrook, B.C., Vancouver, B.C.

\ general banking business transacted. A. L DEWAR. Gen. Man,

The DOMINION BANK |

Head Office - Toronto, Canada
E. B OsLER, M.P,, President W. D.MATTHEWS, Vice-f’l'esident

Capital - - - - § 4,000,000
Reserve - - - - 5,000,000
Total Assets - - - 62,500,000

A Branch ot this Bank has been established in London, England, at

73, CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all imPOrt
ant points in Canada, negotiates Bills sent for collection, make‘
telegraphic transfers, and transacts every description of bankin;

business. ; ;
Information furnished on all Canadian matters.

A special department has been provided for the use of visitorg
and bearers of our Letters of Credit. :
C. A, BOGERT, General Manager

—

Manual of Canadian Banking

The clearest, most concise book on
the branch bank system ever written

Postpaid - $2.50

The Monetary Times, Toronto

—

The Home Bank of Canada

Head Office - TORONTO

Province of Ontario —TORONTO—8 King Street West
Church St., No 78; Queen and Bathurst Streets. Bloor and'
Bathurst Streets, Queen and Ontario Streets, 1686 Dundas St
(West Toronto), Broadview Avenue, ALLISTON. BELLE RIVER
CANNINGTON. EVERETT (Sub-Branch). ILDERTON, LAw.
RENCE STATION, LINDSAY, LONDON, MELBOURNE, ST,
THOMAS. SANDWICH, SUNDERLAND, TECUMSEH (Sub-
Branch), THORNDALE, WALKERVILLE.

Province of Manitoba—CRYSTAL CITY, GOODLANDS
(Sub-Branch), GRANDVIEW, LYLETON, NEEPAWA, WINNIPEG

Province of Saskatchewan—MOOSE JAW, SINTALUTA
WELWYN, WEYBURN. X

Province of British Columbia—FERNIE.
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INVESTMENT AND LOAN COMPANIES

The Basis of the Nation’s Wealth

Real Estate is the basis of the Nation's Wealth. It produces
that which both man and beast must have to sustain life. With
our rapidly increasing population comes the demand for a corre-
sponding incre in the products of the soil, and this demand
will never be than now. Land cannot be destroyed, and
with proper car s producing power may be maintained intact.
Land values, therefore, possess that element of permanency
that reduces the speculative feature to the minimum,

This Corporation’s borrowed funds (Deposits and Debentures)
and by far the larger proportion of its shareholders’ moneys
(Capital Stock and Reserve) are invested in first mortgages

on improved, productive real estate. To afford an opportunity
to all of investing their money with such absolute safety, we issue
our Debentures in sums of one hundred dollars. They are a

security in which Trustees are authorized to invest Trust Funds.
Write for specimen Debenture and copy of Annual Report.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street - Toronto
ESTABLISHED 1855

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,000, Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $695,946.97
TOTAL ASSETS - $4.418,040.11
DEBENTURES issued for one or more years with

interest at four per cent. per annum,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A.TURNER, President C. FERRIE, Treasurer

THE

Huron & Erie Loan & Savings Co.

Incorporated 1864
Directors :
T.G. MEreDITH, K.C., President.
Ronert Fox, Vice-President.
F. E. LEONARD, Vice-President.
Georce T. Browx.

F. R. EccLes, M.D.
H. E. GatEs.

JOHN LABATT.

Wn. SAUNDERS, C.M.G.
Hume CronyN.

Main Offices: 442 Richmond Street, LONDON

Branches:
Market Square,

366 Talbot St.,
LONDON

REGINA, Sask. ST. THOMAS

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO

JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL
President Vice-President Manager Secretary

Permanent Capital, fully paid ....$ 785,010.00
e N T T B TR A 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLI
upwards. DEPOSIT RECEIPTS issued at 4%. DEBE
issued in amounts of $100 and upwards for periods of 5y
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

The Ontario Loan and Debenture Co. 16N SON, ont.

Capital Subscribed, $2,000,000. Paid-up, $1,200,000. Reserve Fund, $850,000.
Denentures issued for two to five years with half yearly coupons.

Principal and interest payable without charge at any
(e) branch of Molsons Bank. Legal Investment for
Trust Funds.
4 Total Liabilities, $2,731,783. Total Assets, 84,872,943,
o Mortgage Loans on Improved Real Estate.
A. M. SMART, Manager

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT VICE-PRESIDENTS
J. A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.

DIRECTORS
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN

W. L. HORTON  A. J. WILLIAMS
Head Office: Corner Adelaide and Victoria Streets, - TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President  NATHANIEL MILLS, Manager

For a limited time we will issue debentures earning

HON. J. R. STRATTON, President

5% DEBENTURES 57,

5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
F. M. HOLLAND. Gen. Manager

London & Canadian Loan & Agency Co., Ltd,
ESTABLISHED 1873 51 YONGE ST.,, TORONTO
Paid-up Capital, $1,000,000. Reserve, $340,000.  Assets, $4,301,000.
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable half-yearly. These Debentures are an
Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.

toba and Saskatchewan.
W. WEDD Jr., Secretary. V. B. WADSWORTH, Manager

Agricultural Savings and Loan Company
LONDON ~ - ONTARIO

Pald-up Capital, $630,200 Reserve Fund, $365,000
Assets, $2,490,919.84
W. J. Reip, Pres. THOMAS BEATTIE, Vice-Pres.
DIRECTORS {T. P. McCormick T. H. SMALLRMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits received.

Debentures issued in Currency or Sterling.
C. P. BUTLER, Manager.

THE TOROOI:I"TO MORTGAGEtCOMPANY

ce, No. 13 Toronto Stree

Capital Paid-up sessusessee ssasesiranvskasnsnasiane . BTDLEND 88
Reserve Fund cesaspabueane s eveis 000 00
Total Assets  ..... e el s anushsnis SLUTEANR AT

Preside HON. SIR WM. MORTIMER CLARK, LL.D W .S, K.C.
g Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at dhl‘?‘:'fsé. :ntthdn;uble b:L ;:hteque_
improve al Bstate, on favourable terms.
Loans made on improvel ALTER GILLESPIE, Manager

Manual of Canadian Banking

By H. M. P. ECKHARDT ~

Postpaid to any country LS e
Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET" : : TORONTO, ONT.
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[ MISCELLANEOUS ADVERTISEMENTS bl

m—

(Members Toronto Stock Exchange)

AMILIUS JARVIS & CO. ot Aoass Bt Torontec  Tlgphono Maine W20 5220,

-~

JARVIS BLDG. - - TORONTO -
Own and offer the following Debentures
CITY OF BRANTFORD 449%'s, to yield 41%
TOWNSHIP OF LOUTH, ONT,, 5%’s, to yield 4i% % /M
TOWN OF INDIAN HEAD, SASK., 5%'s, to yield 5%
TOWN OF SMITH'S FALLS, ONT., 8%'s. to yield 5%
MUNICIPALITY OF PENTICTON, B.C.. 59%’s, to yield 5% W‘W %

NORTH EDMONTON SCHOOL DISTRICT, ALTA., 6%'s,
to yield §%

CITY OF NANAIMO. B.C., 5%'s, to yield over 5% 5

CITY OF FERNIE, B.C., §%'s, to yield over 5% %5MW% >
CITY OF WETASKIWIN, ALTA., 5%'s, to yield 6%% W-%:ERCIVAL P:RKER

TOWN OF GLEICHEN, ALTA., 8%’s, to yield 5i% QEOROEM SLATY: Jororeder—

Full particulars promptly forwarded on request.

o —

.

SAFES - SAVE - PROPERTY

o THATES K —er

TAYLOR SAFE WILL

J. & J. TAYLOR . TORONTO SAFE WORKS

de Positive Protection

“BLAIKIE" TORONTO ‘ 5TH EDITION USED

FROM FIRE

is a matter of vital importance tgo
Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
MEMBERS TORONTO STOCK EXCHANG of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES

The Imperial AND VAULTS
Guarantee & ACCldent Have proven that they are the most absolutely

Insurance Company reliable by their records in all of Canada’s big Fires.
of Canada ‘ ASK FOR OUR CATALOGUE.

46 King Street W. - Toronto .
g The Goldie & McCulloch Cq
(0] Bonds Protect Y against defaulting 1 -
e Bonds Protact You e e write va © GALT, ONTARIO, CANADA. LT
Our Policies—accident and sickness—protect you against 2
loss from disablement WESTERN BRANCH QUEBEC AGENTS:
Subscribed Capital - $1,000,000 248 McDermott Ave., Winnipes, Ross & Greig, 412 St. James §.

Man. K Montreal, Que. s

IMPERIAL PROTECTION BRITISH COLUMBIA AGE
MARITIME PROVINCES: oS g e Co"N.rs

E. WILLANS, General Manager 18-15 Dock St., St.John, N.B. Vancouver, B.C,

—
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Ten Cents

The Adonetary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED,

Managing Director.—James J. Salmond.
Managing Editor.—Fred W. Field.
Advertising Manager.—A. E. Jennings

The Monetary Times was established in 1867, the year of Confederation
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal;
in 1870, The Trade Review, of Montreal; and The Toroato Journal of
Commerce.

Terms of Subscription, payable In advance:

Canada and Great Britain. United States and other Countries.
One Year - - $3.08 | One Year . . $3.50
8ix Months . . 1.76 | Six Months . . 2.00
Three Months . . 1.00 | Three Months . . 1.25
Coples Antedating This Issue by More Than One Month, 25 Cents Each.
Coples Antedating This Issue by More Than Six Months, 60 Cents Each.

ADVERTISING RATES ON APPLICATION,

MEAD OFFICE: Gomer Churoh and Court Streets, Toronto.

T“’;'.‘::': Main 7404, or Main 7405, branch exchange connecting all depart.

Western Canada Office: Room 404, Builders’ E: ild:
“0"(;,’0011%-2?!:;;-: and !;:idin;ri-l Repre-ent.ti::h‘?:lef:on:nﬁlin 7550
ea : B33, Board of Trad ildi
Eciints T m“.n e Building, T. C. Allum, Editerial
London Office: Grand Trunk Building, Cocks
Business and Editorial Representative. Tg;:phs;;ze:" %en%nl(.:,o"heh
m.m'l. °m.|a'll:¢:h :::o:‘t' ln“:ont direct to Friday evening trains. Subscribers
ate will confer a favor
— ety by reporting to the circulation
The Monetary Times does not necessarily endorse the statements and
epinions of its correspondents, nor does It hold Itself responsible therefor.
The Monetary Times invites information from Its readers to ald In ex

oluding from its oolumns fraudulent and objectionabl . AN
Information will be treatod confidentially, ] e advertisements,

Copies of The Monetary Times Are For Sale At
London, England.—Branch Office The Monetary Times, Grand Trunk Rail-
way oﬁce.s, Cockspur Street, London, T. R. Clougher, Representative,
Wontreal.—Windsor Hotel News-stand, M. Michaels, Proprietor.  Milloy’s
Book Store, St. Catherine Street West. Branch Office The Monetary
ZJimes, B33, Board of Trade Building, T. C. Allum, Representative.
Quebec.—Chateau Frontenac News-stand, M. Michaels, Proprietor.
Toronto.—Traders Bank Building News-stand, Yonge Street. Confederation
Life Association Building, News-stand. Head Office The Monetary
Times, 62 Church Street.
Winnipeg.—Branch Office The Monetary Times, 404 Builders’ Exchange. G.
W. Goodall, Representative, Frank R. Morris’ News-stand, Portage
Avenue. Queen’s Hotel News-stand. John A. Hart & Company’s
Book Store, Main Street,
New York.—Moody’s Magazine, 35 Nassan Street.

G. wW.
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NORTHERN ONTARIO.

The provincial government of Ontario will seek
from the Dominion a bonus of a million and a half dol-
lars for the Temiskaming and Northern Ontario Railway.
They will ask for the usual bonus of $6,400 a mile for
the main line from North Bay to Cochrane, and will, if
possible, secure the bonus on the branch lines also. This
is a request which should be granted by the Borden gov-
ernment without much hesitation. Sixteen million acres
ot valuable agricultural land await enterprise, capital
and settlement in Northern Ontario. While the pro-
vincial government have not done what they might for
the more rapid development of that region, Mr. J. L.
Englehart, the chairman of the Temiskaming Railway
Commission, has put into his labors the useful energy
and enthusiasm of half a dozen men. Had all those upon
whose shoulders rest the responsibility tor the settle-
ment of Ontario’s great Northland, the knowledge and
the appreciation of the North possessed by Mr. Engle-
hart, the movement in the right direction would progress
much more quickly. Northern Ontario has not had its
proper share of attention either from governments, capi-
talists or settlers.

Again comes the suggestion of the appointment of
a commission for the settlement of Northern Ontario.
At present, the work of immigration, colonization, road
building and land supervision is in the hands of three
departments of the provincial government. The labor
accomplished has resulted in growing interest in On-
tario’s wonderful Northland, but it has not done enough.
The attractions of Western Canada to the immigrant
and to the capitalist are strong, and they have been well
advertised. The effect has been well settled lands, tilled
soil, productive crops, growing population and the
building of metropolitan communities.

While conditions in Ontario’s Northland are dif-
terent to those existing in the West, the possibilities
and attractions are just as great in the hinterland of the
old province. The Monetary Times thinks that the only
practical way to solve the problem of the settlement of
that country is to appoint a commission of men of ability,
energy and knowledge of the North. It may be found,

- too, that a trial will have to be given ready-made farms,

or at any rate semi-ready. This is an age of rapidity,
and it is difficult to induce settlers to take up land from
which they must clear heavy timber before crops can be
grown.
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THE BRITISH PREFERENCE.

Some journals are taking delight in recording the
opinion expressed at the Canadian Manufacturers’ Con-
vention last week to the effect that the British prefer-
ence had gone sufficiently far. While this was the first
official utterance on the subject, few could have doubted
the position of Canada’s industrial captains. One dele-
gate desired a formal resolution to be passed and for-
warded to the Dominion Government, stating the posi-
tion of Canada’s manufacturers in this direction. Wiser
counsel prevailed, as it was felt improper to hamper the
action of the Dominion administration, especially in view
of the probable appointment of a tariff commission.

Another delegate presented an interesting phase of
the question which threw some doubt upon the state-
ment that the British preference had gone as far as
Canadian manufacturers desired. He had studied the
official figures of Canadian trade and found a long list
of items upon which the British preference might be in-
creased without harm to the Canadian manufacturer.
This is an important matter, for were it possible for the
preference to be raised as indicated, it would to some
extent satisfy the consumer’s demands for lower prices,
afford another indication of Canada’s desire as an over-
seas Empire to strengthen reciprocal trade with the
Mother Country, and at the same time retain for the
Canadian manufacturer the protection he wishes. Other
than that course, we do not see how Great Britain can
hope for further tariff preference, unless it be that the
duty on foreign imports be raised for the benefit of
British imports, an unlikely step. Loyalty and trade
make a good pair, but when it comes to running alone,
trade takes precedence. That obviously is the position
o! the Canadian Manufacturers’ Association.

TRADE WITH SOUTH AMERICA.

While our home markets are of great and increasing
value, it is important that the preliminary bonds of trade
should be established with growing foreign markets.
Last week, the question of more Canadian business with
South America was discusséd. We now learn that Mr.
G. J. Johnston, a well-known citizen of Montreal, is an
enthusiast with that end in view. Having travelled in
South America, Mr. Johnston feels that Canada is ne-
glecting business opportunities there. His idea is that
a Canadian export association should be formed to look
after all possible overseas markets. It would be the
purpose of the association to establish an intelligence
department, and, through the agency of accredited cor-
respondents, who would supply ruling prices, point out
new markets and fresh sources for the purchase of our
raw material. This work is to a great extent being per-
formed by the Canadian trade commissioners.

“In looking over all the countries’ trade with each
of the republics of South America,”’ says Mr. Johnston,
“I believe that our trade of 1910 with the Argentine
might be duplicated in each one of the other republics
if we put the proper trade machinery into operation.
Canada in the last few years has been developing her
export trade at a very rapid rate. This desirable result
has been accomplished partly because of favorable trade
treaties with Germany and France and a preferential
tariff with Great Britain, and in other cases by the estab-
lishment of direct lines of steamships.

“I would like to see our Government assist in estab-
lishing a direct line of steamships with South America.
This would facilitate the work of an energetic and patri-
otic Canadian export association. In many ways South
America presents a very attractive field for Canadian
business men, and, I believe, as one personally ac-
quainted with South America and its business, that there
is no doubt a large trade could be worked up if proper
attention were paid to cultivating the republics of South
America. As everyone knows, South Americans of the

most part are not competitors of Canada. They buy
what we have to sell and sell us commodities which wwea
require. The only exception to this statement is the
Argentine Republic.’’

We have now trade commissioners in the South
American field who will tell the Canadian exporter from
time to time of the openings which exist for new busiji-
ness. Mr. Johnston desires to go further, and, aftey
hearing from the manufacturers, will ask the govern-
ment to appoint a Canadian representative in ever
republic in South America, and to obtain a government
bonus for a direct line of steamships to the West Indies
and to South America.

HOW FARES J. M. SPENCE?

\|

“If any company licensed or registered under thig
Act to carry on the business of life insurance on the
assessment system has filed in the Department notice
of its intention, after the date mentioned in the saiq
notice, to maintain in respect of all policies issued aftery
the said date, in the case of a Canadian company, or jpn
respect of all policies issued in Canada after the saiq
date, in the case of a company other than a Canadigpn
company, the reserve required by this Act to be main_
tained by ordinary life insurance companies upon copn._
tracts of  life insurance with fixed and definite prea_
miums, such company shall, with respect to all policieg
issued after the said date, if a Canadian company, ang
with respect to all policies issued in Canada after the
said date, if a company other than a Canadian company,
maintain for the security of the holders of the Saié
policies the said reserve, and comply with all other pro_
visions of this Act applicable thereto, as if it Were
licensed under this Act as an ordinary life insurance
company.’’

This clause (103) of the Dominion Insurance Act jg

probably troubling the mind of J. M. Spence, of Egq_
monton. It will be recalled that this enterprising undey_
writer was president of the Canadian Guardian Life Tpn_
surance Company, Toronto. The Department of Insyye_
ance refused to renew its charter, for very good reasong
already detailed in these columns. A limited license wag
granted for closing the company’s affairs. To do thig
Spence obtained the provincial charter of the Interna:
tional Insurance Company of Edmonton, became its
managing director, and now seeks to induce share_
holders of his old company to take stock in his neyy
and policyholders of his old company to reinsure in hi;
new—indeed, a scheme of great thought and geniyg
Obviously the law should prevent the consummation Oi'
the deal. Whether it will be able to do so, depenqg
largely upon the law, the sense of the share and policy_
holders, and the shrewd capabilities of Mr. Spence.

The clause quoted above prevents the transfer of
Canadian Life policies to the International, because th
former company is chartered by the Dominion, and the
latter by a provincial act. The alternative is to “obtaitl
the surrender of the policies, as far as practicable_»s
This, Mr. Spence is apparently doing, and we await With
interest details of his success or otherwise. Even should
a majority of the policyholders surrender to Mr. Spenca
that gentleman may discover an unpleasant obstacle a{_
Ottawa when he hands in an affidavit as to the sy,_
renders. The Department may properly inquire whethe
the Canadian Guardian policyholders have receiveq
proper value for the surrender of their policies.

In the meantime, the course of the Canadin
Guardian policyholders is clear. They can go to the
Department of Insurance at Ottawa and obtain, in due
course, the net surrender value of their policy. Thig
will give them sufficient cash to obtain life insurance j
a company which insures lives, rather than (as was the
case with the Canadian Guardian) shows an operatin
deficit in seventy-two months of $61,223, adopts extry
ordinary methods to conceal that loss, and finally ha‘
its charter withdrawn by the Department of Insurance
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COST OF DESTRUCTIVE FIRES.

At last, there appears to be an awakening in the
United States and Canada as to the expensiveness of the
destructive fires, great and small, that so frequently de-
vastate towns and villages. More attention is being
paid, we are glad to believe, to measures preventive of
fire, and an impression is even being made upon the
common carelessness that permits fire-inviting conditions
t> exist.

An interesting paper, of especial interest to manu-
facturers, has been submitted to the Insurance In-
stitute of Manchester by Mr. Walter Carter, who calls
attention to the following particulars:—

‘““Many kinds of refuse have an inherent risk: the
shavings and sawdust in woodworking risks; the dust,
flyings and waste in textile risks; the paper clippings in
printers’ risks; and the cleaning rags or fibres which
become saturated with oil, employed wherever ma-
chinery is used—are all of so readily combustible a char-
acter as to render obvious the undesirability of their re-
maining in the buildings longer than is necessary.’’ Laxi-
ty of management in a factory is severely scored by the
author of this paper, who insists upon the need of atten-
tion, by superintendents especially, to what are regarded
as ‘‘commonplace occurrences,’ the little fire dangers of
every day. It may be helpful towards a safer state of
things if what he says about cleanliness and order are
quoted: “Many and varied hazards arise from laxity of
management and lack of thoughtfulness in works con-
trol. In all classes of risk a lack of cleanliness is a dis-
tinct source of hazard. Trade refuse should always be
removed at frequent and regular intervals, and, if worth-
less, burnt or destroyed. The insistence upon cleanli-
ness and order not only removes a hazard from the
works, but assists in the formation of careful habits in
the workmen, and is of material advantage in its moral
effect.”

SMALL CHANGE.

The crop of government blue books, now being har-
vested, requires considerable threshing to obtain the

grain.
L APRL aah e Sl )

With a properly qualified fiscal agent, the city of
Montreal will receive no more smacks at its financial

pride.

i gl BE

If all the optimistic towns and cities of Canada per-
sist in taking their own census, Canada will likely have
a population of 70,000,000 instead of 7,000,000.

President Taft says he will veto any bill that does
not appeal to him, whether or not he looks like King
George III. or any other king. The question is, will the
people veto the big Bill in 1912?

T Al e

In the casual revenue of the receiver-general ap-
pears an item of $56.00 received for water supplied tug
at Victoria, which compares favorably to what others
will receive for whiskey supplied in a carload of hay at

Cochrane.
* * * *

Earl Grey continues to give Canada some well-de-
served advertising. His advice to those Englishmen who
have become somewhat insular, is worth repetition.
“Believe me,”” he said this week at the Royal Colonial
Institute, ‘‘it is absolutely impossible, however vivid
your imagination, to understand Canada by remaining

on this side of the Atlantic. I am satisfied that just as in
the case of Canadians visiting the United Kingdom, so
in the case of Englishmen visiting the Dominion, all will
go back prouder than ever of British citizenship, and
more confident of a bright and glorious future.’"

L B el S

The ninth report of the Geographic Board of Canada
contains names that will fill with gladness the heart of
the orthographer. Kammitikaskwa, Kiskisink, Nemi-
kachi, Renbugten and Kabistachuan are a few ex-
amples. The average man will glance at the volume,
cross his fingers, and devoutly wish that he may never
become ‘‘a conductor on that line,”’

Wi

Two English companies with Canadian interests
are not in a happy position. Their story is written on
another page. When a Canadian enterprise is placed
before the British investor, he should seek independent
and reliable advice at home and in Canada, respecting
the undertaking. Then he need not act later as its
undertaker.

L L B Al

One of the city commissioners of Edmonton, prais-
ing the new fire alarm system of that place, went on to
say that, having this improvement, and having such a
splendid fire department, ‘I see no reason why the step
should not be taken of the city becoming their own in-
surers.”” He will see it some day (should the city do
anything so foolish), when the deposits for a fire fund
amount to only $40,000 or so, and a $100,000 fire comes
along. He will probably change his present opinion that
““it would be a great deal cheaper than our present
system of being insured outside.”” The experiment
has been tried often enough to discourage those who
attempted it.

* - - L4

Six merchants appeared before Superintendent of
Police Rogers at Cochrane recently to press charges
against William McD. Douglas, an agent of the Cosmo-
politan and the Metropolitan Fire Insurance Companies
of Pennsylvania. The evidence showed that after the
fire, when the merchants tried to collect upon their
policies they found both companies were bankrupt. The
Insurance Department at Toronto was asked to inves-
tigate, and Mr. W. J. Vale, deputy inspector of insur-
ance, discovered that neither company was registered in
Ontario. Douglas pleaded guilty to doing business for
unregistered companies, and was fined $20 and costs on
each count. One day Canada will proceed in this manner
against unlicensed as well as against unregistered insur-
ance companies.

®* % % »

Last year, the value of manufactures produced.in
the United States was $20,672,052,000, a stupendous
amount. The figures show the great strides being taken
by the neighboring republic as a manufacturing nation.
Their manufactured products are now more than double
in value what their farmers produce. In 1910 the value
of farm products, according to Secretary Wilson, was
$8,926,000,000, compared with $20,672,000,000 as the
value of manufactures. According to the census state-
ment the value of manufactured products increased 4o
per cent. between 1gos and 1910; capital increased 45
per cent., and the cost of materials advanced 43 per cent.
Population increased - about 10 per cent. In the same
period the number of wage earners increased 21 per
cent., while the amount paid in wages rose 31 per cent.
These figures emphasize the rapidity with which the
United States has passed from an agricultural country
to a manufacturing country. We can scarcely blame our
cousins, under these circumstances, for keeping a
watchful eye upon the Canadian market. Canada has
two eyes on it. -



1812

THE MONETARY S FIMES

Volume g

—

CANADA’S FINANCES.

Surplus of Thirty Millions—Debt of Dominion is Three
Hundred and Forty Millions—What We
Spent Last Year.

The public accounts of Canada, for the fiscal year ended
March 31, 1911, make an interesting bluebook. The receipts
on account of consolidated fund for the year amounted to
$117,780,400, and the expenditure on the same account to
$87,774,108. The surplus of receipts over expenditure on
this account was therefore $30,006,211.

In addition to the consolidated fund expenditure, the
following outlays were made and charged to capital :—

RuilWavas i v s Bty $24,760,771
51101 | B R SO M S I s S e S 2,349,474
Publie WOTKS e i b (e e yhiei e wle sl a4 e e 3,742,717

Total capital expenditure .......... $30,852,062

The biggest item in the railways account was the
National Transcontinental which absorbed $23,487,086. The
Quebec bridge loss is put at $227,563. The Trent canal ac-
counted for $1,682,449 and the largest public works expendi-
tures were $1,056,123 on Port Arthur and Fort William har-
bors and $1,070,037 on the St. Lawrence ship canal.

Railway Subsidies.

Railway subsidies to the amount of $1,284,802 were paid
on account of the following :—

Atlantic, Quebec and Western Railway Company.. $31,334
International Railway Company of New Brunswick.. 169,536
Central Ontario Railway. Company....ccceveveiivns 24,601
Q_uebec Central Railway Company.......c.cueesss 120,320
Liverpool and Milton Railway Company, Limited.. 32,000
Manitoulin and North Shore Railway Company.... 68,638
Grand Trunk Pacific Railway Company........... 302,679
Quebec, Montreal and Southern Railway Company.. 60,000
Canada and Gulf Terminal Railway Company...... 144,803
St. Maurice Valley Railway Company.............. 60,430
Canadian Northern Quebec Railway Company..... 144,608
Canadian Northern Ontario Railway Company.... 116,889

*$1,284,802

The Atlantic, Quebec and Western Railway was financed

by the Charing Cross Bank, London, England, now in liquid-

ation. The Quebec Central was leased recently to the Can-
adian Pacific Railway for a term of gg years.

Bounties to Industries.

The sum of $1,597,663.48 was paid on account of bounties

on the following :—

Iron and steel v ciuh s e iV e Ve $1,138,748
371 B S PN G SRk ol R T 248,534
Bitidet-tWine o, ini i sl i sin vt 49,784
Crude . petrolenmi . i oiir st sbaliad o ol 160,506

Totalo Rownties: . iGor il di s *$1,597,663

At the close of the fiscal year, the balance at the credit
of depositors in the post office and government savings banks
amounted to $58,004,331, a decrease of $169,808 as compared
with the balance held on March, 1910. The withdrawals dur-
ing the year exceeded the deposits by $1,855,073, while $1,-
686,074 was added for interest accrued, thus making a net
decrease of $160,808.

Investments on account of the sinking funds of the var-
jous loans were made during the year to the amount of $1,-
203,416. Dominion securities held in the sinking funds to
the extent of $4,780,203, on account of the 4 per cent. guar-
anteed loan of 1875-8, were, on the maturity of the 1375 por-
tion of that loan on October 1st, 1910, taken over from the
sinking fund account and cancelled. Accordingly, the total
of the investments at the credit of the sinking funds, which
stood at $14,782,613 on March 31, 1910, at the conclusion of
the fiscal year 1911 amounted to $11,196,825.

Debt of the Dominion.

The net debt of the Dominion at the close of the fiscal
year was $340,042,052, or an increase of $3,773,505 to the
net debt as it stood on March 31, 1910. The increase is ac-
counted for as follows:—

Capital expenditure on National Transcontinental

Rallway . c il it i e v e $23,487,086
Capital expenditure on other railways, canals

and public Works .....c.ceiiiiiiiiiiiienn, 7,364,977
Railway subsidies ....o.ooveeciiinieiiaiiiaeen 1,284,892
BONTIOS o5 L civco v fin o v o Gisis mmni B v oz e bisgmmint's s pitys 1,507,663
Consolidated fund transfers .................... 1,286,911

*$35,022,430

" expenses of $10,681.47, and less sundry interest earneq

Less:—
Surplus of consolidated fund receipts

over consolidated fund expenditure $30,006,211
Sinking funds ... ciiiiieiieaaas 1,203,416
Refunds on account of Northwest

Territories rebellion ........ve.e. 33,688
Refunds on account of Dominion

Eands = i i i s o g P v 5,508
Refunds on account of Georgian Bay

(B0 b3 -7 LORE e il e b ek e Jm e 100

31,248,024

’ 5 *$39773,s ®
*Cents omitted in details. X

Bond Guarantees,

The list of bonds guaranteed by the Dominion is as §q
lows :—

The Canadian Northern Railway Company.—The g
antee is for the principal of 41,023,287 sterling, and inte
thereon at the rate of 3 per cent. per annum for fifty yes
A second guarantee is for the principal of £1,622,586 105, aa
sterling debenture stock and interest thereon at the rate o
31 per cent. per annum for fifty years, from July 20, 1gos
interest payable half yearly.

The Grand Trunk Pacific Railway Company.—The gy_
antee is for a sum equal to 75 per cent. of the cost of cqo
struction of the Western Division of the National Transcq
tinental Railway, but not exceeding $13,000 per mile in :
spect of the Prairie section of the said railway. The amoqy,
of bonds issued and guaranteed is £7,200,000, of which x
200,000 were issued in 1905, £2,000,000 in 19009, and £2,00&
000 in 1QI10.

Advances were made under statute to the Montreal ¥-
bor commissioners amounting to $1,290,000.

The circulation of Dominion notes has advanced
$89,004,270, Or an increase over the circulation at the clg
of last year of $2,860,201, with a corresponding increase

the gold reserve.
As to Matured Loans.

On July 1, 1910, the 4 per cent. 1910/35 loan for £3,55
861 18s. 11d. or $18,142,261.46 was redeemed and dealt v

as follows :—
Redeemed in cash
Converted into 3% per cent. loan 1030/ 50
(January, 1910, issue)
Converted into 3% per cent.
(May, 1910, issue)

l.oan. 1930./50

7,527995 X =

818,142,267y _
The above loan was issued in London for £4,000,00q :
1885 to run for fifty years with,_however, an option to :
Government to redeem at any time after twenty-five yegq
upon giving six months’ notice. Thq Government availeq 3
self of this option and after due notice had been given
loan was redeemed on 1st July, 1910. ;
On October 1, 1910, the 1875 portion of the guarang
loan of 1875/78, amounting to £1,500,000 or $7,300
matured and was dealt with as follows :—

Redeemed incash: Joisiiiin. ier et $6,528,146 _¢
Converted into 3% per cent. loan 1930/50 (May, S¥

1910, issue)

>O00
..............................

773,858

QUEBEC RAILWAY REPORT.

The pamphlet report of the Quebec Railway, Light, Fa
& Power Company, for the year ended June 30, shows ¢3.
gross earnings for the year were $1,280,126.76, as ccmpa
with $1,127,052.42 in 1910, an increase of $152,174.34.

The operating expenses were $661,007.15 as cOmpay.
with $644,563.60 in 1910, an increase of $17,343.55. e

The net earnings were $618,210.61, an increase
$134,830.79 over 1910.

After adding miscellaneous income from subsidiary
panies’ earnings prior to 1st July, 1910, and deducting
charges of $456,320.02, two (2) dividends payable 15th I\x
and 15th April, 1911, amounting to $199,990, organizaty

$11,100.48, there remained a surplus of $62,328.60.

A feature of the financial report is the increase in Srg
earnings of $152,174, with an increase in operating expen ;
of only $17,343. The report points out that the various
tensions, improvements and economies made during the y
will only commence to bear fruit during the present year o
will be reflected in the next annual report. 5

The statement of assets as of June 30 shows cash
banks, etc., of $2,500,000.
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ENGLISH COMPANIES WITH CANADIAN
INTERESTS.

Two are in Trouble—Results of Standard Oil Company
Unsatisfactory—Shareholders of ‘‘Trust’”” Company
Refuse to Pass Accounts.

While the Standard Oil Company of the United States is
cutting itse:f into 34 parts, by order of the Supreme Court,
(and losing no sleep about it), the Standard Oiu Company of
Canada, with head office in London, is having troubles of a
different nature. The directors, in their repo-t made up to
August 31st, state: ‘““Although the certificate from the Regis-
trar of Joint Stock Companies entitling the company to com-
mence business was obtained on May 7, 1910, various delays
occasioned by the necessary verification of titles ensued, and
it was not until August 1, 1910, that possession of the leases
could be obtained. Difficulties as regards the management
in Canada subsequently occurred, and it was not until Novem-
ber, when the present chairman (Mr. L. R. C. Boyle) went
over and appointed a new field manager, that a vigorous de-
velopment policy was rendered possible. At that time the
severe winter season was just commencing, thus retarding
operations still further. As a result of certain negotiations
which were conducted by Mr, L. R. C. Boyle on behalf of
your board, the purchase consideration was reduced by
£24,000, namely, £11,000 in cash and 52,000 shares, a reduc-
tion which is of substantial benefit to the company.

0il Actually Produced.

“The actual quantity of oil produced since your company
took possession has been 496,153 gallons. ‘L'he directors,
however, are hopeful that the prospects of a second oil-pay—
refc;rred to in the report of Dr. Young, who made a special
visit to the oilfields for the purpose of making an independent
report—may be realized.

“The directors, in printing Dr. Young’s report, are actu-
ated by the desire to place the true facts of the future pros-
pects of the company before the shareholders, and although
they regret that the results to date have not proved as good
as originally anticipated, they, nevertheless, are satisfied that
there is more than a possibility of this second oil-pay proving
profitable, whilst gas in large quantities has been found in
the new Webb field, in the Ottawa district, and the directors
hope that this gas field may be one of great commercial value,
as, on account of its vicinity to Ottawa, the demand is assur-

Owing to Difficulties.

“Owing to the difficulties of obtaining machinery, stores,
and explosives at a moment’s notice, delays are of constant
occurrence. It is the intention of the chairman to proceed to
Canada immediately after this annual general meeting, with
a view to making certain alterations to facilitate the more
rapid development of the company’s properties.”’

Dr. Young, in his report, refers to the possible second
pay at Fletcher.

As noted previously in these columns, the shareholders of
the Dominion of Canada Trust Corporation, at the adjourned
general meeting of the company in London, refused to pass
the report and accounts.

This Shareholder was Frank.

At this meeting Mr. R, T. Gould said he would oppose
with all his power the adoption of the report and accounts and
the election to the board of any nominee of the directors. He
—a country solicitor—had put in his own money, and had ad-
vised clients to do so, because he was told that the board was
a first-class one and would carry on perfectly sound business.
This view had been confirmed by brokers in various parts of
the country. He took it that the whole essence of a trust com-
pany was that one was entitled to believe that by investing in
it one spread one’s investment risks, but the directors’ report
before them showed that this was not the case. The board
had applied the whole of the company’s resources to one
double-barrelled proposition—the construction of a railway
and the purchase of a large lumber property through which
the railway was to pass.

What They Were Told.

They were told that a charter had been obtained for the
railway, and that the Dominion and Nova Scotian governments
would pay substantial subsidies to the company. What went
wrong he did not know. He could not understand how, if a
charter was granted and subsidies agreed to, it could ever pay
the Dominion Government to build a competing line ; but they
must take the directors’ statement that the charter had become
waste paper, and as against it they had a claim against the
Canadian Government and the lumber property. That pro-

perty caused him considerable anxiety. The amount paid for
their interest in it was £4205,000 odd, and advances to and
payments on account of the Maritime Lumber Company repre-
sented £14,282 more, making a total of £219,631. What was
included in the £14,282 he did not know; but what troubled
him was that £132,737 of the total of £210,631 was not paid.
That was the danger spot. Such a business must be slow to
develop, and experience showed that mortgagees or debenture
holders had a way of stepping in just when a little longer time
was needed, and the benefit of the original purchase disap-
peared.

Big Preliminary Expenses.

The directors, however, had been successful in not cheese-
paring. Preliminary expenses were 415,557, and there was a
very large amount of general expenditure for office accommo-
dation, secretarial, legal and general charges, directors’ fees
in England (4£2,063), directors’ fees in Canada (41,350), &c.,
all of which was debited to capital account, while the income
was only £479. He was in earnest in this matter, and whatever
his success at that meeting, it would not be the end of it.

Mr. Chapman said it appeared that the corporation was
a trust for the benefit of the directors, not the shareholders.
While there was practically no income, directors’ fees and
other expenses stood at upwards of 47,000, and the share-
holders had received no assurance as to the course which the
dxr;ctors would pursue in the future. The only investment
which could properly be said to be of a ‘““trust” nature was
482 in Alexander, Limited, a company of which he could learn
nothing.

Utterly Opposed to Practice.

Commenting upon this meeting, which was adjourned sine
die, the London Financial Times says: “In particular, the
power of the directors of an investment trust company to em-
ploy practically the whole of their resources in connection
with  ‘one  double-barrelled proposition’ instead of
spreading the capital over a number of securities
was called in question. Tt is, of course, a vital principle in
the management of such concerns that the shareholders’
money shall be distributed over as wide an area as possible,
so that the course adopted by the directors of this concern has
been utterly opposed to the practice followed by other similar
undertakings.?’

————-———

MILEACE OF GCRAND TRUNK PACIFIC.

The following lines are at present in operation on the
new transcontinental: Fort William, Northwest via Winni-
peg, Saskatoon, Edmonton and Edison to Fitzhugh, 1,472
miles; Prince Rupert to Copper River, 100 miles; Canora
via Yorkton and Melville to Regina, 151 miles; Tofield, Alta.,
to Mirror, 70 miles. Total, 1,853 miles. There is also a
total mileage of about goo on other sections of the Northern
Division, which is in partial operation by construction trains.
The following lines are under construction: Fitzhugh, Alta.,
to Copper River, B.C., 618 miles; Regina, Sask., via Moose
Jaw, northwest, g3 miles; Regina, Sask., to International
boundary, go miles ; Young to Prince Albert, Sask., 120 miles;
Oban to Battleford, Sask., so miles; Mirror, Alta., to Cal-
gary, 124 miles; Biggar, Sask., south-west, so miles; Alberta

Coal Branch, 6o miles.
e —

OUR NEICHBOR'S TWENTY BEST CUSTOMERS.

Here is a list of the twentv heaviest buvers of Uni*~d
States goods, as indicated by the value of exports from the
United States durine the fiscal vears 191o-11 and 1900-10:—

1010-11 1000-10
1 A AR P T R A $526,501,730 $458,142,5°0
GSeotoanY e o e 287,405,814 246,786,846
Canathse o N uOE devan 260,806,012 202.848.023
LR e T R s 135,271,648 114,665,580
Netberlands  ....... =t 06,103,376 34,303,539
BRI ' 2 i 61,281,715 57,345,540
231 o W T B 60,700.062 53,048.776
(L Y e RO R 60,580,766 1,704,848
o L E Gy R N TR e 45,010,622 40,364,342
ArPNOhIn A e 42,018,811 40,234,674
Alstralfsiag el ol s 37,524,586 27,559,042
JEDARELEE I s i 36,721,400 25,870,260
Scotland Vo T Sl 27,373,505 22,764;183
15 5T R L e e 27,240,346 21,761,347
BTG Ll s 25,004,016 20,480,503
VLSS E T e I SR 23,524,267 18,800,125
Pahama - oo e U 20,867,019 16,780,030
i b e 20,223,077 16,252,071
T nat SRR RARTR LR (T M el VR 5 P B
Dénmark-' L 000 .... 13,106,050 ~ 13,044,003
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ONTARIO IS A BIG MINERAL PRODUCER.

Silver, Pig Iron and Nickel Have Contributed Most to
Total Value—Gold and Silver Production
Last Year.

Ontario has produced altogether minerals valued at
$161,486,051, including 98,872,911 ounces of silver, 3,180,656
tons of iron ore and 2,656,105 tons of pig iron. These facts,
with many others of interest, are revealed in the twentieth
annual report of the Ontario bureau of mines. The following
table gives details of the total production of minerals in
Ontario :—

Product. Quantity. Value.

Gold «..viviiiieriiiiiiieennn, Loz 163,330 $2,577,900
Silver ......c.ciiiiiiiiiiinn. “ 98,872,011 63,550,476
Platinum and Palladium ..... 4 3,364 62,784
|71 T | e DA FR A S RO TR tons ,215 585,470
Nickel & 0.4 SN e L e ot 118,673 32,611,829
CODDEY . it G s nasavksdpig s & 09,008 14,374,103
Iron OT€ «..ooovvvnieiiinnnnns e 3,180,656 6,030,571
Pig iron . co<eevsininocsnses 5 2,656,105 41,475,418
T O esteeRtinpte Sl o 3,351 20,000
Pig lead .......ccooeviiennnn. i 1,143 96,000
AT s Y T A e R A 3 7,704 92,410

I R e o AN IR s R N -0 R e 161,486,051

Cold from Nine Properties.

There were nine properties from which gold bullion was
recovered in 1910, the output being 3,619 ounces, valued at
$68,408. This is an improvement over 1909, when the yield
was 2,042 ounces worth $32,445. The producing mines were
the Gilmour, in Hastings county; Havilah, formerly the
Ophir, in Galbraith township, north shore of Lake Huron;
Canadian Exploration Company’s at Long Lake on the Sault
branch of the Canadian Pacific Railway; Mikado, on Shoal
Lake, Lake of the Woods; Le Page and Norwalk, Michipico-
ten; Swastika in Otto township, Temiskaming and Northern
Ontario Railway; and Hollinger and Dome, Porcupine. The
Porcupine mines were responsible for more than one-half the
production.

The gold discoveries in the township of Munro and neigh-
borhood, lying east of the Temiskaming and Northern Ont-
ario Railway, have been undergoing develupment, and con-
siderable machinery was placed upon some of them during
the winter of 1910-11. At the Swastika mine, Otto township,
work seems to have proven the existence of gold at some
depth. Gold is also reported from the vicinity of Hobon,
where the Algoma Central and Hudson Bay Railway will
join the main line of the Canadian Pacific Railway, but there
is as yet little information concerning the occurrence here
or the nature of the rock formations. The interest evoked
by the Porcupine finds has extended to some of the older
fields, including that of Hastings county, where the old Bel-
mont or Cordova mine has passed into the control of Mr. P.
Kirkegaard, long connected with the mining and treatment of
the auriferous mispickel deposits at Deloro in the same
county. It is proposed by Mr. Kirkegaard to re-open the
mine, on which there is a fully-equipped 30-stamp mill ready
{or operation. There was no production from the Sturgeon
ake.

Yield of Silver.

The yield of the silver mines of Ontario in 1910 Was
30,651,417 fine ounces, the money return from which to the
mining companies was $15,481,322. As compared with 1909,
the output was 4,747,432 ounces, and the value $3,016,600
greater. Practically the whole of the production was from
the mines of Cobalt, including in that term South Lorrain,
Elk Lake and Gowganda.

The mines of Cobalt camp from the beginning up to
3ist December, 1910, have added upwards of o4 million
ounces to the world’s stock of silver. The number of the
producing mines was 39, ot which 38 were at Cobalt, the re-
maining one being the Hanson Consolidated, the only mine
in the Port Arthur silver region which returned any produc-
tion last year. The full list of the productive mines is as
follows, and after the names of most is given the output for
the vear 1910:—

Production, 1910.

“Mine. Oz.
NipISSING ~ v ocervnrsasronioenneenanennnes 5,500,080
La Rose (including Lawson) ............ 3,484,754
Crown Reserve (including Silver Leaf) .. 3,255,567
o O T IR Al SRS e R 2,877,200
e R N B Y T 2,621,681
McKinley-Darragh-Savage .............. 2,606,801
PERDAMRATOINGE o\ e h o i view b st seianbiors ik 1,004,226

Production, 1910,

Mine. Oz.
Buffalo i = vt hebm il Sl i i e 1,620,328
Hudson Bay - -5 aiscsviiorcononie 085,552
Tretheway: -~ Jei vk asic gl . e 846,570
Right of Way wiidl. W iilvaiviivarsane 455,086
Millerett v s criae o oniatantties iaiaeweisiensivie 322,000
City of Cobalti w5 s oie i iniebiiss 3 305,216
WettlaufersLorramn .o sasldomremivlaoyeis 199,920
Cobalt Town -Sifes 7o il iiionc ivoives 105,507
BOAVET ot o ovt bare i ot o' st aionin s wisia abatn ¥ 181,450

Notes of Other Producers.

Other producers were O’Brien, Nova Scotia, Little Nip-
issing, Silver Cliff, Cobalt Lake, Chambers-Ferland, Haxr-
grave, Colonial, Drummond, King Edward, Wyandoh
Rochester, Provincial, Waldman, Boyd-Gordon, Dobie-Ree: 5
Miller Lake-O’Brien, Bonsall, Lucky Godfrey, Bellellen ang
Casey Cobalt.

From two mines in South Lorrain, the Bellellen and Wets-
laufer-Lorrain, there were shipped 233 tons of ore containi
221,233 ounces of silver, and from six in Gowganda and
Lake, namely, Boyd-Gordon, Dobie-Reeve, Miller Lake-
O’Brien, Milerett, Bonsall and Lucky Godfrey, 480 tons
containing 481,523 ounces. The remainder was from COba.l{
proper, excepting small returns from Casey Cobalt, which
geographically is quite outside the recognized Cobalt aregn
and Hanson Consolidated. situated west of Port-Arthur. o

Cood Quality of Ore.

There were shipped from the mines 27,485 tons of gre
and 6,874 tons of concentrates; also 980,633 ounces of buj-
lion obtained partly by cyanidation and partly by the smels.
ing of nuggets and metallic silver. ~The ore shipped con-
tained an average of 821 ounces of silver per ton, and the
concentrates 1,030 ounces; or taken together, ore and
centrates carried 863.5 ounces per ton. In 1909 the Corre.
sponding figures were: ore, 800 ounces, concentrates, x y
ounces per ton; or together 342.6 ounces per ton. Notwith.
standing the fact that a very considerable quantity of lowe.
grade silicious ore was shipped to such smelting points e
Denver, Colorado, where it is utilized in mixing with ores of
a2 more basic character, the general quality of the material
shipped by the mines of Cobalt, as indicated by these figures
shows no symptoms of a lowering in quality. If the metallic;
melted down to form a part of the bullion sent out by the
mines had been included in the ore, thev would have sgin
further heightened its grade.

——

BRANDON'S INTERESTING STATISTICS.

The following figures of the cqpitalized assessment g
taxes of Brandon, Man., give some idea of the steady growsh
of the wheat city of the West:— g

Year. Amount. Rate. Taxes.
1801, g $2,640,006 20 852,080
1807 e ey 3,024,820 20 60,496
1003 4 sivie eisteeinte 2,578,818 33 85,100
TO07:0 s Wil wmiath 8,385,603 20 167,713
1010  cevecoens 0,573,740 22 210’622
The tax rate for 1911 is 21 mills on the dollar. Real pPro-

. perty amounts to $9,062,775, personal property to $15°"2S
»

and the annual rental value is placed at $202,000.

In August, 1910, the clearing house returns were $2 054
105, and for the same month of this year $2,310,490, an il;-
crease of $260,285. In September, 1910, the figures totane&
$2,038,024 against $2,158,161 for the corresponding Periog
of 1911.

That the figures relating to customs and inland reveny
are gratifying examples of business growth, will be N
from the following :—Inland revenue, 19o1-2, $34,607 ; 1007-8
$73,535; 1910-11, $87,113, Customs, 1903, $123,000; ‘907.
$200,000; 1910, $313,751. >

Building permits were issued in 1909 for $350,120; 19y
$082,385; and 1911, (first nine months), $970,750; while o
increase in population may be noted from the following ..
1901, 5,620; 1906, 10,408; 1008, 11,282; 1900, 13,000; ,9;
13,5003 1011, 15,000. b

The municipal debt statistics for 1910 were, assessmep,
$0,573,740; gross debenture debt, $1,360,085.06; floatj
debt: Waterworks construction, $21,400; stabling, $12,000 .
less cemetery, $5,000; less waterworks debt, $305,000; Jege
local improvement debt, $436,236; less sinking fund (Fen
eral), $78,055.74; total, $900,202.70; net debt, 3489’193‘26:
The business rate is 10 per cent.

Every week 346 passenger trains are in and out of Bl‘an
don, while the freight trains total 478. =
‘ These figures show that Brandon is with other Westey
cities enjoying prosperity and making steady progress. o
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MONTREAL TRAMWAYS DEAL.

Further Analysis of the Proposed Amalgamation—What
the Proposed Change Involves.

Monetary Times Office,
Montreal, October 25th, 1911.

The directors of the Montreal Street Railway are not
having the most pleasant experience in carrying out their
project for the reconstruction of the finances of the company
A special meeting of the shareholders of the company was
held a couple of weeks ago, and a statement was there made
of the progress which had been made towards the re-financ-
i It was stated that the Montreal Tramways Company
had been formed to take over the Street Railway and its sub-
sidiary companies under the one name. The Street Railway
shareholders were offered $87.50 in cash. $160 in debenture
stock of the Montreal Tramways Company, as well as $20 in
common stock of that company for each share of Street Rail-
way stock held by them. An alternate offer was made to
those who preferred not to accept cash, of $250 in debenture
stock of the Montreal Tramways Company and $20 in its
common stock. Subsequently these offers were confirmed.

As To Bond Sale.

so explained at the meeting that an arrangement
had Il:e::sma;de wil:h Messrs. N. W. Harris & Company, of
Boston, to take $10,000,000 of the debenture bonds of the
Tramways Company. The debenture stock referred to above
was 5 per cent. stock, and the bonds sold to Harris & Com-

pany were 5 per cent. bonds.

before the announcement of the terms to be
oﬂer‘:dd:ﬁ'eogt::et Railway shareholders, the Street Railway
stock rose to $236. After the offer was explained, it sold
back to around $230, where it has been holding for some
months past. Although the alternative offers referred to
would indicate that the Street Railway directors placed the
value at about $07 on the debenture stock, and although the
price at which the Tramway common stock was selling on
the Exchange would give a value of 87 to each fifth share
given in exchange for the Street Railway stock, (thus mak-
ing the offer to the Street Railway shareholders the equival-
ent of about $250), the public does not seem to value the
Street Railway stock at more than $230.

Opposition to Deal.

The explanation of a recent break in prices was the an-
nouncement that opposition had been made to the deal as
formulated by the directors. —One of the opponents was
Senator Beique who opposed it at the specxal_ meeting and
asked for a delay in order that the matter might be given
further consideration. Senator Beique appeared before the
Public Utilities Commission with the claim that the amalga-
mation was not in the interests of the public, and #sked that
the Commissioners delay the hearing of the matter pending
injunction proceedings. The Senator is the owner of-(?ne
thousand shares of the stock. In addition to the opposition
* from Senator Beique, Mr. Atwater, K.C., as city attorney,
requested a further postponement. He represented that _the
Board of Control considered that the provosed amalgamation
seriously affected the citizens of Montreal, inasmuch as they
did not possess the same control over the railway.

Analysis of the Figures.

Another presentation of the capitalization of the Montreal
Tramways Company, and of the manner in which the ex-
change of securities would affect the situation is as follows :—

jzation : Authorized. Issued. In Treasury.
Bonds, §% o eieceen Unlimited ~ $10,000,000 :
Debentures, 5% ---- $20,000,000 $16,000,000  $4,000,000
Common Stock ..---. 20,000,000 2,000,000 18,000,000
$28,000,000

; The company has the right to issue further bonds for de-
bentures up to the value of 75 per cent. of extensions or

betterments. ;
" The basis of exchange of Montreal Street Railway shares

or, alternatively,
5 per cent. debentures
‘Common stock

.................

Underlying and prior lien securities as at September
30, 1910 :—Montreal Street Railway
4% 7% bonds, August, 1022 ..... $681,333.33
4% 7, bonds, November, 1922 1,500,000.00
4% % bonds, May, 1022 ......... 2,238,666.6%

Montreal Park & Island Railway
bonds

1,025,000.00

Montreal Terminal Railway bonds 613,000.00
Suburban Tram. Company (now
public service corporation) 850,000.00

$6,008,000.00

T R SR e R I S 2,588,000.00
Dutstatiasmp et ot v s $3,320,000.00

Assuming conversion of present Montreal Street Rail-
way capital stock into Tramway securities as noted, the an-
nual fixed charges will be as follows:—

5% bonds at say 95—5.26% on
$87.50 cash $4.60
$160.00 debentures at 5% 8.00
$20.00 common ok

Alternatively—
$250.00 debenture 5%
$20.00 common

$12.50 or $12.50%

or taking the issued securities of the Tramway Company as
noted, the required net earnings after all charges will be—

Issued. Annual.
5% bonds at 95—5.26 .... $10,000,000 $526,000
5% debentures at 5% 16,000,000 800,000

$1,326,000—13.26%

on original Montreal Street Railway stock of $10,000,000.
Judge Charbonneau on Tuesday dismissed with costs the
petition of Senator Beique, the reason being that tliere are
special statutes adopted by the Legislature providing for the
amalgamation of the Street Railway and the Montreal Street
Tramway Company.
———————

CANADIAN NORTHERN RAILWAY IN PEACE RIVER
REGION, y

The most important line of the Canadian Northern Rail-
way in its programme of Alberta construction, is that which
is intended to connect the great agricultural prairie district
which surrounds the Peace River and its tributaries, in
Northern Alberta, with Edmonton and civilization., The
pioneer settlers and their families who have taken up their
abode in the region during the past three years are said to
number over fifty thousand, and communication heretofore
has been very primitive. A stage line connects Edmonton
with Athabaska Landing, on the Athabaska River, a distance
of 9o miles, where small steamboats run in the summer to the
foot of Lesser Slave Lake, about 100 miles. Here a trail leads
across the portage into the Peace River, and travelers have
to go the rest of the way to their homesteads in their own
boats. The Canadian Northern is now building a line from
Edmonton to Athabaska Landing, which will probably be open
before the end of the year, and the new scheme, as outlined
in the application to be made to the Legislature in the name
of the Canadian Northérn Western Railway Comvpany, calls
for a further line from Athabaska Landing to Peace River
Landing, in the heart of the district.

Another important line in the programme is that which
it is proposed to construct in a south-westerly direction from
Strathcona, across the river from Edmonton, for a distance
of fifty miles. This will open wup a rich country not now
served by anv railwav at all. Some of the other nropnsals are:
—A line northward for 70 miles from Calgary, nearlv raral-
leling the Canadian Pacific: a vrojection of the branch be-
tween Big Valley and Stettler, to 2 jinction w'th the main
Saskatchewan-Caleary line: from Athabaska Land‘ne north-
easterly to Fort McMurrav, on the Athabaska River, and
thence easter'v to Lac la Biche, now seversl hundr~d miles
from civilization,
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BRITISH COLUMBIA.

Lumber Industry is in Unsatisfactory Condition—Log
Cut in Interior May be Large—Insurance Company
May Increase its Loans.

(Staff Correspondence.)

Vancouver, October 21st.

Conditions in the lumber industry on the Pacific Coast
are not satisfactory. This industry is the largest on the
coast, and if the value of its product is not the greatest it
certainly gives employment to the largest number of men.
It is estimated that 85 per cent. of the cost of production 18
expended in labor. The success of the industry is dependent
more on commercial prosperity and general good times than
anything else. With mining, if money is available for de-
velopment riches may be dug out of the ground and profit-
able operations result. With lumbering, capital may furnish
the power to produce, but after that a market is needed before
the profit becomes apparent. As soon as frost was reported
from the wheat raising sections in August there was a per-
ceptible iessemuy 1 lumber orders, and now that it looks as
if there will not be much more than half a crop in Saskatche-
wan, with damage in parts of Manitoba, the business has con-
siderably decreased. It will remain quiet at least until the
first of the year. It is this domestic trade that is the main-
stay of the lumber mills of the interior of British Columbia.
Loss of business means a season lost. There will easily be
enough business to pay interest on the investment. Timber
will not increase in value, and stock will keep. But a slow
season, with several of the mills closed down, means a large
amount of money kept out of circulation, which would be paid
employees. The lumber industry is quiet right down the
Pacific coast, but the Canadian manufacturer is practically
confined to his own limited territory, while the American has
the right to come into Canada on even terms.

Log Cut In Interior May Be Large,

In the interior of the province, it is the usual thing for
most of the mills to close during the winter, but it is doubt-
ful if they will engage in log cutting operations on as large
scale as they might, if things were looking good. A month
or two ago, it was stated that the log cut in the interior
would be large this winter, but there they have not the teredo
that coast lumbermen have to fear in holding timber.

On the coast, the mills have the advantage of a brisk local
demand. This is particularly good in Vancouver and it is
also fair in New Westminster and Victoria. It is not antici-
pated that lumber mills will close other than for the annual
overhauling, though shingle mills are getting quiet. There
is a surplus of logs, with prices lower than for a long time
past, the quotation being from $6.50 to $8, with buys even at
$6. Foreign trade is not up to much, though there is lumber
constantly shipped from the export mills. The lumber in-
dustry while affected quickly by any untoward condition is
as quick to reassert itself when the slightest betterment is
noticed. Present conditions, though not satisfactory, are by
no means discouraging.

On Lulu Island, south of Vancouver, it is proposed to
erect great docks, waterfrontage having been secured around
the whole western shore of the island. The Vancouver Har-
bor and Dock Extension Company is the name of the concern
mentioned in this connection, the local names appearing
being Messrs. W. R. Arnold and C. F. Pretty. Tt is stated
that British capital is interested. The incorporation figures
are $10,000,000. The project is a large one, and much money
will be needed to carry it through. The proposition includes
reclamation of the Fraser River sandheads, which lie in front
of the property. At low tide there is a vast area of tide flats
at the mouth of the Fraser River, and a very large area could
be reclaimed with comparatively moderate expense. Messrs.
J. C. White & Company, Incorporated, New York, are the
names of the engineers employed by the company.

Insurance Company Will Increase Its Loans,

Opnortunities in the future are to be taken advantage of
bv the Union Steamship Company, operating out of this port.
This is a pioneer concern, but has confined its operations to
the coastal trade. With British capital, represented by Mr.
J. H. Welsford, whose company runs several steamers out of
Liverpool, the Union Steamship Company is increasing its
operations. Mr. Welsford was elected president at a recent
meeting, and thereafter followed the acquisition of the inter-
ests of the Boscowitz Steamship Company. Now it is an-
nounced that the Canadian-Mexican line will be taken over.

To accommodate the greater shipping, 200 feet more of docks.
will be constructed and new offices built.

T he Great-West Life Assurance Company is to inCrease
its facilities for handling loans in this field, having found
that investment conditions are satisfactory both here and in
Victoria. Mr. J. H. Brock, managing director, is paying one
ot his regular visits to the coast, and states that his company
has been investing here ever since it entered the field in 18g2
and has never lost a dollar. Now it is preparing to engage
more vigorously than ever and will also lay out capital in.
Victoria.

—-

PERSONAL NOTES.

Mr. J. M. Jellett, of the staff of the Dominion Bank, Tor-
onto, has been transferred to Vancouver.

Mr. John H. Towe, accountant, Bank of Toronto, Berlin
has been appointed manager of the Colborne, Ont., branch.

Mr. R. J. Robertson has been appointed a director of
British Columbia Permanent Loan and Savings Company, in
the place of Mr. R. H. Duke, deceased.

M. J. M. McDougall, K.C., of Hull, Que., has been ap.
pointed judge of the Supreme Court of the district of Ottawa_
in place of the late Judge Champagne.

Mr, W. H. Harvey, manager of the Sterling Bank of
Canada at Kerwood, Ont., has been fransferred to Sebring.
ville. His friends presented him with a handsome travelling
bag and address.

Mr. Reuben W. Leonard, of St. Catharines, Ont., has
been appointed chairman of the National Transcontinental
Railway Commission, in succession to Honorable S. N. Par.
ent, who resigned.

Honorable L. O. Taillon, postmaster-general in the Do
minion government in 1896, and a former Premier of Quebec,
will be the new postmaster of Montreal, succeeding the laté
Mr. H. S. Harwood.

Mr. B. G. McNabb. manager of the new business depart-
ment Montreal Light, Heat & Power Company, was killeq
by the accidental discharge of his gun while on a hunting ex.
pedition at Lake St. Peter.

Mr. I. E. Segur, head of the Segur Refineries, Limited
which is putting up an oil refinery on Burrard Inlet, has re:
turned to Vancouver after a trip through the east to inspect
construction methods in operating refineries.

Lord Cowdry recently stated that a branch of Messrs. §
Pearson & Sons, of London, England, might be located in
Toronto. This firm, of which Lord Cowdry is head, is one
of the largest railroad and dock contracting companies in
Great Britain.

Sir Thos. G. Shaughnessy, has been elected president of
the Dominion Atlantic Railway. Mr. David McNicoll jis
vice-president and Mr. H. C. Oswald, secretary. At the an-
nual meeting the shareholders elected Sir Thomas Shaugh-
nessy, Mr. R. B. Angus, Mr. Thomas Skinner, Mr. Daviq
McNicoll and Mr. I. G. Ogden directors.

Mr. Dennis Murphy, ex-M.L.A., and Mr. D. M. Finnie
of Ottawa, director and assistant general manager respective
ly of the Bank of Ottawa, visited Vancouver recently. My,
Murphy is, among others, a director of the Shawinigan Water
and Power Company, Canada Cement Company, Canadian
Railway Accident Company, Nipissing Mines Company, ang
also the Prudential Investment Company, Limited.

The Duke of Sutherland, who has completed a tour of
Canada, intends promoting the immigration of Scottish ang
English farmers to the North-West. A tract of land compris-
ing 2,500 acres has been secured in southern Alberta, neay
Clyde, on the line of the Canadian Pacific Railway. The sec-
ond part of the immigration scheme is represented by 1,500
acres of land near Edmonton, to which his Grace proposes tq
send laborers from Scotland.

Mr. J. D. McArthur, railway contractor, of Winnipeg, ang
associates have acquired a charter for a railway extending
from Edmonton to Fort George, B.C. The proposed line wi]j
traverse the richest portion of the Peace River district, enter.
ine British Columbia via Pine River Pass, north of Yelloy:
Head Pass. It will be over one thousand miles long and wilt
take the shape of two sides of a triangle whose apex will he
at Pine River Pass, which has a low altitude. ~An explors.
torv survey party is now going over the route to secure daty
preliminary to undertaking the location work.
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SEPTEMBER BANK STATEMENT

Reflects Crop Movement Activity—Loans and Deposits Continue to Increase

September, 1910.

o T R e e e $273,529,461

B TR MOMOB . ...l s e 545,630,667
Current loans in Canada ...................... 668,976,522
Current loans elsewhere ..................... 40,190,240
BRI CRIMMOR - ... viie i svainonsais 62,428,576
T Ty T KRS S R O S 103,524,884
L e R S i R SRS e 87,256,332

The above are the principal items of the September

bank statement. Increases occurred during the month in all
the accounts noted with the exception of call loans abroad,
which declined $8,000,000, or 8.7 per cent. The two largest
gains were in domestic call loans and foreign current loans,
the increases being $2,600,000 and $2,000,0c0, or 4.01 and 5.6
per cent, respectively. Current loans in Canada reflect the
activity of the crop movement. That account gained $14,-
000,000, or 1.9 per cent. during the month. Deposits con-
tinue to grow at a rapid pace, those on demand and after
notice both having increased by about $2,000,000, gains of
0.7 and 0.3 per cent. respectively.

Of the Loaning Situation.

The following table shows the loaning situation during
the past thirteen months:—

Current Call

Loans in Canada. in Canada.
1910—September .. $668,976,522 $62,428,576
BICEODRY . iie 679,820,030 64,561,641
November ....o .... 677,617,478 62,866,513
evenber . ... 0 . 677,064,829 63,083,012
1911—January ..... 682,506,695 60,200,781
February ........ 689,234,781 50,132,602
L R R 710,604,072 58,360,712
U SR R 712,032,758 57,832,690
R A 708,003,677 57,709,853
L R T 717,869,386 61,507,268
e e R 723,765,358 65,330,288
RN 734,683,062 65,106,110
September  ...... 749,007,607 67,717,991

Current Loans Creater.

Current loans in Canada last month were $80,000,000, or
11.9 per cent. greater than a year ago. _’I‘hree times only in
the past twelve months has this item exhibited a decline, and
then but small ones. Domestic call loans at the end ot
September were $5,300,000, or 8.4 per cent. larger than in
the same month of 1910. The lowest point to which this ac-
count dropped during the year was $57,700,853. There were
six losses in this call loans item during the thirteen months

under review. : 2
The growth in the loan accounts is best seen in the fol-

Year’s inc. Month’s

August, 1911, September, 1911, or dec. inc. or dec.

$311,111,668 $313,584,893 +14.6 +0.7
575,740,956 577,501,045 -+ 5.8 +0.3
734,683,962 749,007,607 +11.9 +1.9
33,689,196 35,587,127 —11.4 5.6
65,106,110 67,717,991 -+ 8.4 +4.01
101,713,820 93,517,076 — 9.6 —8.7
90,630,530 97,197,176 +11.3 +1.2

On demand After notice

1910—September . $273,520,461 $545,630,667
Octobey “i:0. . oiin 280,838,612 549,016,725
November ........ 289,750,025 551,113,835
Decembey > ti5is . 280,010,605 544,220,710
1911—January 270,178,480 549,774,479
February: ‘ico.i.. 268,360,503 551,424,373
Mareht oo oo 278,171,702 553,032,466
Apnilaiguiiei T Sl 281,064,360 555,822,030
Mg ) orm e ol 208,784,206 562,200,148
Juneis st . 300,804,854 564,867,554
JRly SR s 316,973,780 570,780,435
Augastiaisoiil. 311,111,668 575,740,056
September  ...... 313,584,803 577,501,045

Savings Per Capita.

Deposits on demand were $40,000,000, or 14.6 per
cent, greater last month than a year ago. Four times in the
past thirteen months, they have shown a small decrease.
Thqse after notice generally understood to be the people’s
savings were at the end of September $32,000,000, or 5.8 per
cent. larger than a year ago. This account has declined but
once in the past thirteen months, and then by less than $2,-
000,000. The average deposits per capita in Canada, in char-
tered banks and elsewhere, were recently estimated at $89.
This was on a basis of 8,000,000 population, so with a popu-
lation actually of little more than 7,000,000, the saving per
capita will be larger. How the savings account of our
chartered banks has grown in the past four years is vividly
shown in the following table compiled l! The Monetary

Times :—

September. On Demand. After Notice, Total.
XOOT- < aios wate $167,060,407 $421,147,701 $588,217,108
XOOB sy sosEes 183,207,740 410,332,819 503,540,550
1900  ....-.n 239,967,052 474,103,790 714,070,851
10100 e 273,529,461 545,630,667 819,160,128
IQIT  cevvenn 313,584,803 577,591,045 891,175,038

With but one decrease in the four years period, the de-
posits after notice have increased from $421,000,000 to $577,-
000,000, gain of $156,000,000, or 37.05 per cent. Demand or
commercial deposits have grown, without a single decline,
from $167,000,000 in September, 1907, to $313,000,000 in
1911, an appreciation of $146,000,000 or 87.4 per cent. Total

lowing comparative table compiled by The Monetary deposits four years ago were $588,000,000 and to-day are
Times :— $891,000,000, a gain of $303,000,000 or 51.4 per cent.

e Sept., 1907. Sept., 1908. Sept., 1909. Sept., 1910. Sept., 1911,
Current loans in Canada ............. $578,207,277 $ 516,960,003 $560,206,621 $668,076,522 $749,007,607
Current elsewhere  .................... 25,794,002 26,994,946 32,081,183 40,190,240 35,587,127
Call in Canada ......ccocevvecininnnnss 47,208,604 42,084,145 56,124,620 62,428,576 67,717,001
LTI R e 63,158,601 50,834,979 131,634,384 103,534,884 93,517,076

Some Big Increases.

Domestic current loans in four years have increassd from
$578,000,000 to $740,000,000, a gain of $171,000,000 or 29.5
per cent. Our call loans changed in the same period from
$47,000,000 to $67,000,000, an improvement of $2o,ooo,0<?o
or 42.5 per cent. Both accounts exhibited marked 1<?sses in
September, 1908, the tail-end of the trade depression and
financial stringency. Since then, the gain has been steady
and continued. Current loans abroad showed little variation
in the four years period, the smallest amount being $25,000,-
ooo in September, 1907, and the largest $40,000,000 in Sep-
tember, 1910. Foreign call loans exhibit considerable fluctua-
tion. In September, 1907, the amount on call abroad
was approximately 863,000,000; in September, 1908, $59,000,-
o003 in 1000, $131,000,000; in 1910, $103,500,000; and in 1911,
$93,500,000. Our ﬂofatlons abroad_ were heavy in 1909 and
1910 and the industrial amalgamation movement was at its
height in those vears, both factors with some effect on loans
abroad, although the earning power in ?he New York money
market was naturally an important consideraton.

Course of Deposits.

The following table
posits account:—

illustrates the course of the de-

Work of Crop Movement.

The work of the crop movement is seen in the increase in
current loans last month by $14,000,000 and apparently also
by the withdrawal of $8,000,000 call loans from abroad. The
beginning of October brought to the chartered banks the
right to issue circulating notes in excess of their paid-up
capital to the extent of 15 per cent. of their combined unim-
paired paid-up capital and rest or reserve fund. This right
expires on January 31st each year. At the end of September,
according to the bank statement for that month, just issued,
the circulation was within $8,000,000 of the legal limit, which
meant a narrower margin by $4,000,000 than obtained at the
same period last year. The note circulation of the banks
increased $6,500,000 in September.

The liquidation of the Sovereign Bank continues slowly.
The September statement shows notes in circulation of
$35.800; total liabilities, $4,152,680; railway and other
bonds, $1,000,000; total assets, $4,801,056. It will be re-
called that a company was formed to take over the assets
and liabilities of this bank. All the shareholders have not yet
turned in their holdings to the new company.

The Banque Internationale du Canada will make its first
appearance in the government bank statement for October,
12> be published in the middle of November.
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- Cha:tere»dﬁ _Banks’ Statement to the

———

CAPITAL ;
% Rate per |
NAME OF BANK : 1 | Arlg::tn;rd ocfe;;ts't gg}ﬁda;to
1 . Capita Capital Capital | bl it s i ~ Voo
Atihariend. | Subsorlbedi} Tt U . {Powrve Puad,| - Dividend Cireuiation. e egﬁ‘:t'in‘
| advances_
$ $ $ $ $ i $ i $
1IBank of Montreal ;.. . ity odadoiags 14,400,000 | 14,400,000 | 14,400,000 | 12,000,000 10 14,227,959 ! 3,993,021
2/Bank of New Brunswick ............... 1,000,000 895,300 ] 895,300 | 1,598,666 13 817,286 : 56,040
3|Quebec Bank ........0.0iiiiiiiiianinnn 5,000,000 2,500,000 2,500,000 1,250,000 7 2,402,504 ; 23,961
4|Bank of Nova Scotia .......co0oeessves 5,000,000 4,000,000 3,892,150 7,154,080 14 3,635,295 | 400,446
5/|Bank of British North America .......... 4,866,666 4,866,666 4,866,666 2,652,333 ¥ i 4,527,546 ﬁ 30,496
GIBshk of Torontd .. i i vise diue s ate 10,000,000 4,606,300 4,497,455 5,247,455 11 4,176,337 | 45,415
MIMolsons Bank, . . covue v iiee v il 5,000,000 4,000,000 4,000,000 | 4,600,000 11 3,761,032 38,384
8|/Eastern Townships Bank............... 5,000,000 3,000,000 3,000,000 | 2,250,000 9 2,860,370 23,240
9/ Banque Nationale ...........coveeinenn 2,000,000 2,000,000 2,000,000 1,300,000 7 1,943,411 9,747
10|Merchants Bank of Canada............. | 10,000,000 | 6,000,000 | 6,000,000 | 4,900,000 10 5,873,710 , 206
11|Banque Provinciale du Canada ......... 2,000,000 1,000,000 1,000,000 | 425,000 5 988,323 16‘,230
/ 12|Union Bank of Canada................. 8,000,000 | 4,776,500 | 4,755,290 | 2,777,645 8 4,524,848 30,891
13/Canadian Bank of Commerce. . ......... 15,000,000 | 11,673,450 | 11,411,850 9,129,480 10 10,674,333 638,214
14|Royal Bank of Canada................. 10,000,000 6,200,000 6,200,000 ‘ 7,000,000 12 5,871,633 146,446
18iDominion Bank i o vesm i ciae 10,000,000 4,689,500 4,566,674 | 5,666,674 | @ 12 4,440,763 41,497
16/|Bank of Hamilton...........covnuuuenes 3,000,000 2,745,900 2,743,400 3,064,677 11 2,601,070 36,847
17/Standard Bank of Canada.............. 5,000,000 2,000,000 2,000,000 2,500,000 12 1,910,212 18,673
18/Banque d'Hochelaga ..... ............. 4,000,000 2,500,000 2,500,000 2,500,000 9 2,457,617 20,784
JOIBank of OURWR. ... oo cvienis e rsnes cioies 5,000,000 3,500,000 3,500,000 3,900,000 11 3,294,325 53,216
< 20/ Imperial Bank of Canada............... 10,000,000 6,000,000 5,959,423 5,959,423 12 6,107,100 118'911
21| Traders Bank of Canada............... 5,000,000 4,367,500 4,354,500 2,300,000 8 4,073,870 19’275
22|Sovereign Bank of Canada ............. 3,000,000 | 3,000,000 | 3,000,000 N 35,800 1... S0 :
23| Metropolitan Bank .........co.ueiesinnns 2,000,000 | 1,000,000 | 1,000,000 | 1,250,000 10 947,522 |1 . ns et
24/Home Bank of Canada.........ovovvere 2,000,000 1,362,900 1,272,082 425,000 6 1,200,480 |..5 ¥ St Nau z
o 26/ Northern Crown Bank - <o sk v vis 6,000,000 2,207,500 | 2,207,451 150,000 5 2,192,605 17,956'
26|Sterling Bank of Canada............... 3,000,000 1,019,200 951,934 281,616 5 866,260 |.., . oo
27/Bank of Vancouver..........ossveevenss 2,000,000 1,041,900 616,605 N g R s 499,815 [..:. . 0 un
98/ Weyburn Security Bank................ 1,000,000 602,600 301,300 Nils "2 s vevins 276,560 .. ;- ool .
Total. v v one b 158,266,666 | 104,955,216 | 104,392,280 | 90,181,949 |.......... 97,197,176 6.\69;‘6
: P = T T L
[ ASSETS
3 PN TS S R Balance | | Cauadian |- =
Deposits RS - due feot . d%:l??:r; i M?m?gi';:l :
NAME OF BANK. with Dom.| Notesof | (-oons, o=~ g agents of | agents of | DOMLG!O" asnﬁf‘l‘;’r‘i't'fs"t;' i‘:;‘z,‘:av
. Dominion | Gov. for and Banks | Balances | or from | the Bank | provincial | or Foreign bo. dhe'
Specie. Notes. security | Cheques in due from other or from Govern- | or Colonial di Ee"
of note | onother | canada other banks, other mient Public tiree
circula- Banks. | gecured. | Banks in | etc., in Banks or | gecurities. | Securities s:e‘ and
tion. Canada. United agencies (other than ocks.
SRR Vs o e ) iy SRR SRS S _Kingdom. | abroad. Canadian).
o g T T 13 [ s —
, $ $ $ $ $ $ o Y $ $ $
1|Bank of Montreal. .. 0,742,467| 9,559,708/ 700,000| 4,590,422) 249,846 113,765{15,188,322| 5,381,378| 742,681 | 2,029,371 |14,832 11
9|Bk. of New Bruns'ck| 302,418/ 562,750, 42,500 176,956|.........| 101,932 13,853 540,621 129,000 72,567 Dan cil
3 guebec Bank. .. ivs 406,744 918,600/ 94,640| 745,667.........] 10,138 38,933 744,864 49,750 | 255,446 7‘622
4|Bank of Nova Scotia 2,811,827| 3,111,738 164,029 3,112,827......... 150,653| 1,449,218/ 1,362,146/ 587,271 | 1,579,919 3,850'21
5/Bk. of Br. N. Amer.. 086,093| 3,162,368|1,414,293| 1,416,998/ 150,635 11,666 156,848 906,146| 245,596 [ 1,551,450 130'63?
¢/ Bank of Toronto.... 811,506 4,594,880, 188,800| 2,052,671 170,766 4,248 52,767| 1,549,281| 109,886 14,083 1,467'297
7|Molsons Bank ...... 443,479 3,734,824| 180,000| 1,480,664|......... 443,666/ 1,010,338 560,736/ 476,269 752,945 1,535'02‘
8|E. Townships Bank.. 461,285| 1,258,742 137,000, 803,745 109,269 194,565|.......... 1,266,404, 167,073 | 522,067 439'
g|Banque Nationale. . . 172,800 1,205,580 100,000( 1,076,798|......... 47,954 22,764, 696,414 4,000 462,594 642‘6‘
10| Mer. Bk. of Canada. 2,132,762| 3,5674,011] 272,000| 3,891,000/ 160,584 7,304 81,028 506,388/ 595,035 525,379 4,389‘[72
11/Bk. Prov. du Canada 41,056 77,346 62,000 623,499.........| 598,331 41,688 '181,222|.......... 918,526 | 1,1 19’388
12|Union Bk. of Canada| 652,754 3,079,071/ 190,000| 2,183,977|......... 240,781 344,029/ 1,391,633 620,707 438,003 501'650
13/Canadian Bk. Com.. 7,757,498| 9,634,793 475,000( 6,831,675|......... 38,815| 4,192,977 5,196,260, 440,615 12,045 | 9,989
14|Royal Bk. of Canada| 4,486,959 7,383,297 310,000 4,411,785 170,085 63,113(..........]| 3,897,293 574,617 1,651,201 8,778’0“
15| Dominion Bank..... 1,631,682 5,485,222 190,000| 2,699,145 4,971| 387,301| 825,523 1,110,820| 450,418 | 634,927 5,481'89:
16/Bank of Hamilton. .. 672,667| 3,639,029 140,000) 1,749,808| 81,468/ 454,284 52,932 789,059 305,664 | 3,136,8R7 433'm
17/Standard Bk, of Can. 528,271 1,375,120/ 100,000 1,371,700] 45,290, 332,244|.......... 165,459 606,654 | 1,330,776 884
18/Banque d’'Hochelaga| 285,744 1,995,102| 112,100| 1,426,782|.........| 238,223| 267,337 1,626,951 900,744 | 1,215,736 18'47
19/Bank of Ottawa... .. 931,672 3,296,915 175,000/ 1,117,056(.........(2,185,437|..... ....| 652,013 1,328,659 | 1,390,899 791" 5
% 20/Im. Bk. of Canada. .| 1,565,008 7,985,987 243,000 3,145,340|.........| 798,556 2,268,039 3,287,613 1,973,204 | 2,884,117 889‘17
21|TradersBk. of Can.. 553,412 4,665,011 197,395| 1,767,753 1,226| 562,519 174,287| 2,439,754| 542,316 | 643,412 879‘91l
90|Sov. Bk of Canada. . |v .- cvsaifvsssiias 42,499|.......... RN SR e TR P e o YO 000008
23| Metropolitan Bank.. 125,683  429,073| 50,400 316,656|.........| 173,430}.......... 135,573 45,193 356,382 1!195‘8(»
94| Home Bk. of Canada 64,733 1,018,749 55,000 377,683|...... .. .| 448,372 e b ) ey 38,271 292'335
#. 26 Northern Crown Bk.| 228,379/ 699,902/ 98,800/ 1,658,100)......... 320,132 57,496/ 138,080 65,000| 141,980| 699 e
26|Sterling Bk. of Can. . 36,5654| 502,070 45,500 404,392.........| 10,624(.......... ORI ORI 2t sl 234,791 > ek
97|Bank of Vancouver. . 15,123 96,756 30,272| 114,481|.........| 165,134[..........] 233,213|....c..c..fiiiiiiians 45'9&
28| Weyburn Sec’ty Bk.. 9,112 74,610 5,079 20,5031 .. <. cauis| 8BTS TR OO BIL . S VRS T ......_’.
Totalo o il 37,757,678/83.121,254 5,805,307 |49,568,123|1,144,1408,182,021 26,276,458 35,058,563|10,960,352 |22,793,774 61»948,8\15
Return of Canadian Bank of C ce. Amount under heading “ Other assets not included under foregoing heads,"” includes bullion. N

Return of Bank of British North America. The figures for the Dawson and Fort George Branchs have been taken from the last statements to hand viz. ; 16th
3rd September, 1911 and
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LIABILITIES.
5 ‘ Deposits 1.D 7: : 8 B;l;:-'nces_duer | VBarl;ncesrdue a7
’ Deposits | by the Public, Penadie s ] epo;tt:nrgade to Agencies of | to Bank Liabilities fﬁﬁﬁﬁsﬁf
Balance due | by the Public, b the Bank t A i N i
e ] i payable after elsewhere balances due » o‘r 0| gencies or not included Notes in
pay .| noticeoron a thin ib S Other other Banks or other Banks or under -th.“l. circulation
Governments. | on g;r::::. in | "fixed day in Carais: Reats T Aglejnqiezin Agencies out of|  foregoing Linbilities, at any time
= S o Kingdom. | vl st o P
1 TR S 3 Eacrwan
$ $ ‘ $ $ $ $ $ $ $
| $
i
2,502,233 | 50,479,083 | 90,769,483 | 30,080,229 | 1,989,946 |............ FIRE, 7,95
"149.872 | 1,246,650 | 6.251.088 |............| = 7909 | ..o ] aies’| " isigod]| aesseos | erol00r | 3
156,383 | 3,130,750 | 9,357,070 |............ ol SRR R e s TU601 | 15,183,057 2,497,
214,241 | 25,705,483 | 5,791,167 | 11,201,519 | 421,186 3068 | ONLITY | 120000 | 49,295,047 2,708,090 | 4
1,313,274 | 11,560,540 | 20,830,374 | 2,670,786 289,751 10,932 | 310,97 '547.: CITH
B8 | 13,000,000 | 20,830,814 ! 80,751 932 | 12%7) 10,002,629 | 51,547,305 4,711,081 | &
4 194,620 | 26,316,377 |............ o ) 3,792 1,192 /852,65 35,1
265,415 | 8,972,170 | 24,878,200 | .. .. 1. 212,483 564 | 200117 |.......o0 | 88 ggs'ggg 014,987 91
169,366 | 4,494,992 | 14,243,555 |............ 100,614 89,157 | R R 22,021 150, 2.998.310 | 8
193,778 3'921;8'363J ;Q,éég,gu 729,926 T ; T ERER 16,445,086 1,970,981 | 9
1%‘?%;1 1?.419,3651‘ 2.792,833 97,555 | 1,621,587 ] 259,963 6,237 | 62,130,919 5,973,000 |10
- 5 o | oy da-dl PR R b BT s S e IR - e ) 3 | )
2,607,528 | 16,376,673 | 23,159,722 | 346,500 80,234 5,200 | 52,653 |...... gt B et B Sl
G5T3ATY | SISO | 65,802,155 | 14200449 | 326,408 | 1,370,240 14,567 | 151,624.960 10,842,000 |13
6,567,00 0,028,560 | 37,660, 79 | 19,374,067 286,203 255,619 | 774,050 186,782 | 92,060,442 6,080,000 |14
323;'2;2 13,634,483 3??%235 52,479 178,383 | f00sm]L ... 55,574,421 4,140,763 |16
i '170, T A P rioR PRt s LTS el 36,022, 2608, 85(
59,497 | 5,749,150 | 21,568,920 |............ 493,722 | 073,283°| 200,000 |11 30,078,500 1091749 |17
59,550 | 4,206,528 | 13,370,759 |............ T e 52,844 197,47 21145443 24774
9 3 7,471 | 21,145,443] 2,477,494 [18
356,484 | 8,853,399 | 24,628,990 |............ 4,611 250,135 | RO e 37,396,532 3 433,
X 3,163,442 | 17,787,984 | 31,398,181 |............ IR 58704772 6107100 (20
285,824 11,459,}33 27,345,063: ............ 24,219 15,124 APV W o g s B U
,,,,,,,,,,,, B foeneienanafieneeneeennliiiiiii i e 4,116,600 4,152,680 36,135 ¢
37,317 | 2,837,812 | 5,308,796 |........ .. 154,521 7T T T e 250119 s,eé(gm 009,702 ﬁg
5451 | 2,035,249 | 6,209,436 ... .. .. 0. T SO S R AN 9,464,141| 1,221,400 |24
XX 855,589 5,.119,019 6,975,674 |............ 10808 7 s B T e e 15:203:444 e
?.3'% 1,._;.;;,3;3 3,;2{,}& ............ 103,245 T B et 1,744 | 5,846,553 924,085 (26
: 753,886 BOLOTZ ... r i e el 15 g 24,693 1,801,242 499,315 (27
............ _ 3esen | o987 ool b b 13,08 792,172 276,560 |28
128,991,108 | 313,584,893 577.591,045‘ 78,887,510 | 7,623,451 2,759,269 | 4,554,644 | 14,878,549 |1,132,237,607 99,_768,85
— e - —— e e — ——
ASSETS
Mort- Aggregate
1l and C t R Other s t of A
o :::ns l'ﬁ:'t l::;ns Current lt:;:\r; Oveichie Este:tle, gaﬁiilon Assets not JE;::’HS tg Averagef nm":::ng
on stocks | elsewhere Loans elsewhere | peptg, |Other than| Estate Bank included Total Directors, | Amount 0} | Dominion
and bonds than in Canada. |  than ' Bank | sold by Premises. ;’:r(i:t:)il:e Assets. and firms s’ﬁi’fi,:l:ld Notes held
in Canada.| in Canada. in Canada. premises. | Bta}:ﬁ(. heada.g 2:::;"1::-2 the month. thglgg‘ngth.
‘ partners.
| e
$ $ $ $ $ £ o $ $ $ $ i
.......iéw.7l4,920 93,333,32!; 10,534,500 7;9.8?[]) géobg" 52,728 600,0002,732,584| 203,106,408 1,167,000 9,056,519/10,229,516/ 1
... ....... ORI T ,200/.......... 187,827, 240,994 11 - : 524,(
2,560,300, 100,000 10,767,306 100,000 65,514 76,893 1,875 764,661 37745 10,196.904] suser0| 406,97 734,89 o
6 018.528| 4,322,113| 25,731,447 4,157,773| 94,384/......... A 1,318,484 30, 853,26 : : TTeoil s
018, L1 S6T8L 407 107118 96384 318, 30,678 59,853,263 606,076 2,858,904 3,271.804| 4
2,057,168, 7,511, T ot et ) 9. 4,931| 1,285,2667,060,263| 61,240,441| 42,817 1,006,991| 2,837,787 5
S134,961). .. ....... 8T e Y O L. 1,219,681, ... ....| 55,647,351(1,000.308| 817,858/ 4,556,888/ 6
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WESITERN CANADA.

Business Outlook is Satisfactory—In the Wheat Markets.

Monetary Times Office,
Winnipeg, October 24th.

Unfavorable weather continues to attend the ingather-
ing and threshing of the Western crop, and although every
advantage is being taken of spells of good weather to finish
the threshing, a large percentage of the crop has still to pass
through the threshing machines. As the result of the bad
harvest conditions, considerable depreciation has taken place
in the quality of the grain, and it is estimated that the
damage has resulted in a reduction in the wheat yield of
nine million bushels. Manitoba has suffered practically no
loss in yield, but the grade in many cases has been reduced,
while the provinces of Saskatchewan and Alberta are the
chief sufferers through decrease in quantity and falling off
in grade.

Supplementary Crop estimates published by the Mani-
toba Free Press to-day, after losses sustained by the recent
bad weather put Western Canada’s wheat crop at 169,725,000
bushels, the oat crop at 185,570,000, barley at 33,300,000, and
flax at 7,820,000. The depreciation in wheat therefore, due
to the delay occasioned by unfavorable weather, is about 8,
925,000. Even with this decrease in the yield the West still
stands to harvest the largest crop in its history, though the
wet weather and frost has caused vexatious delays in the
moving of crops.

small D epreciation.

The above estimate was compiled from the reports of
correspondents at over two hundred widely different points
throughout the three prairie provinces, and the general trend
of the reports received was to the effect that while the wheat
has been materially reduced, the quantity has suffered a
comparatively small percentage of depreciation. -

As regards the provinces, Manitoba came out best in the
showing, most of her crop having been cut prior to.the bad
spell while Saskatchewan, the largest wheat producing pro-
vince, has suffered the most severe damuge from the bad
harvesting weather. But even there, the opinion prevails
that only about two per cent. would remain uncut owing to
frosts.

Reports from Alberta show that practically all the crop
was cut, with the exception of a little late flax.

Business Outlook Is Satisfactory.

Business throughout the West continues satisfactory, al-
though weather conditions are interfering somewhat with
active trade. There is a liberal movement in most lines of
staple merchandise, and the volume of general business shows
encouraging increases. The location of new industries in
Winnipeg and the continued building activity in all Western
cities are not without their effect in sustaining the excellent
trade movement.

The tone of the wheat market has been strong through-
out the week, and there is a decided firming up in sentiment
and a tendency to advance in value. Foreign news and
statistics the past week were generally bearish, but these
were ignored in view of the weather conditions over the West
and the reduction in the volume of choice milling wheat on
both sides of the Canadian line. The public is also showing
a much larger interest in the trade, and the result is a
broadening market and advance in prices. It is a hard market
to guess, however, as one grain expert puts it, but much will
now depend upon the progress of the Argentine and Austra-
lian crops, which are now at the critical stage, as any de-
terioration in these crops before harvest is reached would
have a strong effect on world’s prices.

Local Wheat Market Busy.

Our Winnipeg market was active and strong all week.
Every grade of cash wheat was wanted, the higher grades be-
ing specially in demand for our milling trade, while all grades
from 3 Northern downwards were in request for export.
Offerings were more liberal, farmers not showing the dis-
position to hold, that was noticeable lately. Receipts are
exceedingly heavy, and a record was established at Winnipeg
on the 22nd, when 1,148 cars passed inspection. The quantity
of contract grade coming along is very small. At this date
last year there was in store at Fort William over six million
bushels of contract wheat, while this year there is only half
that amount. As there will be an enormous quantity of low
grade wheat in the Canadian West, there should be a heavy
demand from Europe for this wheat, looking to the lary?
shortage in the Russian crop.

INSURANCE HAZARD OF HOME LIFE.

The Travellers’ Insurance Company of Hartford has
compiled a table showing the causes of accidents on which
claims were paid by the company last year. The table is in
the form of a percentage without regara to employment.

The high percentage of accidents wh.le at home and
walking is most noticeable. It wculd appear twenty-five times
more dangerous to stay at home than to take a steamship
journey. The table is as follows:

At home ....... R T 25.9
PedBstriang it e s i vsinms saee 18.2
Antomobilés il G e s e ) § 8 ¢
Recreation L ol oav st 11.0
Horses and vehicles .. .... ..... 9.0
Street cap travel o s by e 92
Railway travel. ... ... .00 conen 4.2
Bicvcleai i usiyts VR Ry R 59
Steamship travel ... ... ... ... 1.0
Miscellaneous .. ... ccocoee onnn 10.2

The solution of the home hazard is apparently to live on a

steamship.
———

NEWS AND NOTES.

Chief Justice Sir William - Meredith, who was appointed
by the Ontario Government as a commissioner to make in-
vestigation regarding the laws of compensation to injured
workmen, will hold a public sitting on October 23rd, in the
Parliament Buildings, Toronto.

The Insurance Company of the State of Pennsylvania
Philadelphia, has been licensed to do business in Manitoba:
The Spring Garden Insurance Company of Philadelphia has
amalgamated with the Insurance Company of the State of
Pennsylvania, which company has re-insured all outstanding
policies of the Spring Garden Insurance Company.

President Plummer and ten directors of the Dominion
Steel Corporation visited Sydney recently on an inspection
tour of the steel plant and mines. The directors’ party
consisted of President Plummer, Sir H. Montagu Allan
Messrs. Gel. Caverhill, Wm. McMaster, Frederic Nicholls’
W. G. Ross, J. R. Wilson and Mark Workman, accompanied
by Mr. Cameron, secretary of the company, and Mr. J. P
McNaughton, general sales agent, :

The Hamilton Fire Insurance Company of Hamilton
Ont., is circulating a letter quoting speeches made at thé
Canadian Manufacturers Association Convention, illustrating
the desire to support Canadian institutions. ‘‘You carry
fire insurance,”’ it continues. ‘‘We are a Canadian company
in that business issuing a policy without any red ink varia-
tions to the Ontario statutory conditions and having, accord-
ing to the government standard, a surplus over all liabilities
to the insuring public and our rates are made consistent with
the hazard.”

In the most earnest way, Mr. Wentworth, the secretary
of the National Fire Protection Association, combats the
practice of sustaining the office of fire marshal with insur-
ance companies’ money. The people must not, he says, be
upheld in the ignorant notion that underwriters are the Eml
people affected by the fire waste. “I despair,”” he says, ucz
the American people ever being awakened to their im-
poverishment by mere preaching. We must bring into opera-
tion a more salutary educator, a much sterner schoolmaster
than the mild-mannered speaker on the fire waste; we must
place responsibility for fires; we must come to consider eve
man who has a fire a public offender until he can prove g
us that he is not responsible. To do this every State must
have an official investigation of its fires. The fire marshal
is an imperative public officer. He should be an educator, 5
statistician and a prosecutor.” "

The British Canadian Trust, Ltd., is a Dundee com
pany, formed in March last, with a capital of £250,000 tt;
de business specifically in Canada, the United States, lv’[ex
jco, Brazil and Argentina, but, as the title indicates‘
Canada is the principal working area. The first accounts’
made up to August last, show that £200,000 share capit i
has been issued—half in ordinary and half in 4% per Ceni
preference shares—and is fully paid. When this capital haé
been invested the directors accepted money on short term de
bentures and on deposits, and at the date of the account‘
f£03,020 had been received in this form. The investmem:
then stood at £204,060, £173,208 (507 of the total) being ip
mortgage loans on properties in Western Canada and in th
United States, and the balance (£121,041) in investments i:

bonds and stocks, chiefly in Canadian, American and British
railways.
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NEW BRUNSWICK.

Lumber Cut is Reduced—Western Real Estate Company
Purchases East St. John Property.

(Staff Correspondence.)

St. John, N.B.,
October 17th.

The lumber cut in New Brunswick will be considerably
reduced this winter. The markets during the past year have
not been profitable. It is worthy of note that .the revenue
derived by the province from its crown lands during the past
year has been the largest on record. Already the receipts
are more than $405,000, and the surveyor-general estimates
that the total for the year will be about $520,ooo. This is
nearly $200,000 more than the revenue received from crown
lands four years ago. The total scale of logs this year will
show collections on about 320,000,000 superficial feet com-
pared with 280,000,000 feet last year. This is from crown
lands alone, and large quantities of lumber are cut from pri-
vate lands. :

The fishermen of New Brunswick have had a rather poor
gear. There was a good deal of stormy weather with con-
siderable destruction of fishing gear, and the dog-fish were
much more plentiful than for some seasons past, interfering
very much with the cod and haddock fisheries. Fortunately the
run of sardine herring along the shores of St. John and Char-
Jotte counties was unusually large this fall, and these little
fish found a ready sale at a good price to vessels which con-
veyed them to the sardine factories at Eastport and Lubec.
It is stated that in five days from August 2 to 7 sardine
herring valued at $6,348 were shipped from Lepreaux to the
Maine ports.

Press Association Visits Oil and Cas Wells.

The members of the Maritime Press Association last week
visited the oil and gas wells in Albert County, not far from
Moncton. They saw oil pumped from the wells and were
given an illustration of the force of gas in others. It was
stated that there was a flow of 12,000,000 cubic feet of gas
per day from one well alone, and that the total daily flow
available amounts to 60,000,000 cubic feet. This means that
much cheap power is available the_re for heat, light and power
purposes. The gas has been piped to Moncton, where a
street railway is also nearly completed, and it is announced that
the gas will be installed in Moncton this fall and the street
railway in operation within the time stipulated in the con-
tract. Moncton anticipates rapid industrial development as a
result of its proximity to the gas wells.

The past summer has witnessed a complete transforma-
tion of the town of Campbeliton. By winter time there will
be very few traces of the great fire. Substantial residences
are taking the place of the old shacks, and public buildings
are rapidly nearing completion. The new town is much
better laid out than the old one, ar}d the buildings of a much
better character. There are no idle men in the town, and
the general condition of affairs is said to be prosperous.

western Land Company Purchases St. John Preperty,

A land company, whose headquarters is in Saskatoon,
has made some purchases of real estate at East St. John,
where important developments are expected In conaection
with the terminals of the Grand Trunk I_’acxﬁc Railway and
othe: projected works. The fact that this west>rn company
i« raaking an investment in St. Johp is regarded as an cvid-
ence that St. John is expected to enjoy an era of development
as a national port and as an industrial centre.

Messrs. Ganong Brothers, of St. Stephen, now employ
about three hundred and fifty people, and have increased
their manufacturing business in confectionery from 20 to 23
per cent. this year. Their output for the year amounts to
severa] million pounds of confectionery, and they are ship-
ping it in increasing quantities to the West.

A Buffalo firm, manufacturing fertilizer, has established
a branch factory at St. Stephen, N.B., to supply farmers in
the St. John River section of the province.

A company known as the Eel River Light, Heat and
Power Company, Limited, proposes to develop power from
that river about forty miles above Fredericton and supply
Fredericton, Woodstock, St. Stephen and McAdam. They
have had expert engineers looking over the proposition. It
js stated that the Canadian Pacific Railway has agreed to
take one hundred thousand tons per year of Grand Lake coal,
commencing next fall, when it is expected the branch railway
from the coal fields to Fredericton will be completed, thus
bringing them into connection with the whole Canadian
Pacific Railway System. , ‘

The cotton mills at St. John have not been taken over
by Canadian Cottons, Limited. @ There was a hitch in the
proceedings, and the prospective purchasers declined to com-
plete the deal. The directors announce they will continue to
run the mills in the interests of the stockholders, and as the
situation of cotton is now improved, they anticipate a profit-

able year. W. E. A.
B

FROM COAST TO COAST.

Vancouver has accepted an option to purchase 4,000
acres of timbered land in the watershed of the Capilano
River with the idea of conserving the water supply. A pro-
position is being entertained also to purchase 5,000 acres in

the Seymour creek watershed at $17,000 for a similar pur-
pose.

Directors appointed for the year of the Vancouver, Vic-
toria and Eastern Railway & Navigation Company, under
which charter the Great Northern operates in British Co-
lumbia, are: Messrs. L. W. Hill, president; W. H. Barker,
E. E. Evans, A. H. MacNeill, K.C., K. J. Bruns, F. J. Bay-
field, and J. E. Brown, the latter of Seattle.

Since May of the present year the Credit Foncier Franco-
Canadien has negotiated ,in France $8,000,000, of which
$2,000,000 has just been secured. Respecting the flotation
made recently in France the additional $6,000,000 received this
yvear has already been loaned, and the company has money
to offer to borrowers as a result of the sale of debentures in
France to the extent already referred to. For loans in the
west there is available a large amount of French capital. At
the end of 1910 the total loans of the Credit Foncier amounted
t2 over $27,000,000, and up to date they are over $30,000,000.

‘It is impossible to be too sanguine as to the future
development of Canada. It is a splendid country, and it is
going ahead as fast as anyone could desire. The more it
increases in strength the greater will be the accession of the
strength of the Empire. I am glad to be back in England,
after seven eventful years. They have been seven happy
years in the land of open sunshine, and although glad to be
back among those who are carrying practically single-handed
the whole burden of the British Empire, I confess I was sorry
to leave the Dominion. As to the Canadian climate I can
only say I thoroughly enjoyed it, whether in summer or
winter.”’”—Earl Grey at Liverpool.

An amalgamation has taken place of the International
Association of Accident Underwriters and the Board of Casu-
alty and Surety Underwriters in the United States. Mr. John
T. Stone was chairman of the Merger Committee; he and
Mr. W. F. Moore now are permanent chairman and secretary
of the new body, which is known as the International Associ-
ation of Casualty and Surety Underwriters. Thirty-six com-
panies constitute the new body, which has seven sections.
These are: 1. Personal Accident and Health; 2. Fidelity,
Guaranty and Surety ; 3. Liability ; 4. Plate Glass; 5. Burglary;
6. Assessment Accident; 7. Steam Boiler and Fly-Wheel. The
officers are: President, Wm. Bro Smith of the Travelers,
Hartford ; secretary, F. Robertson Jones of the Fidelity and
Casualty, New York; treasurer, G. E. Taylor of the New
Amsterdam Casualty, New York; librarian, H. B. Meininger
of the German Commercial, Philadelphia; executive commit-
tee, Edson S. Lott, H. G. B. Alexander, John Emo, Chas. G.
Daniel and Oscar Ising. A banquet was given, presided over
by Edson S. Lott, which was notable for the fact that no
speeches were made,

Fire Chief Tremblay, Montreal, has issued his annual
warning to citizens regarding the danger of fires during the
cold weather. His recommendations are:—i1. Not to allow
the accumulation of rubbish of any kind especially in cellars
and near stoves, furnaces or heating pipes. 2. To deposit
ashes in metal boxes, as prescribed in the municipal by-laws,
instead of placing them on wooden floors as is too frequently
done. 3. To turn off the electric current switch before leav-
ing premises for night to avoid dangerous short circuits,
principally in rainy and snowy weather. 4. To avoid placing
inflammable goods too close to gas jets, etc. Gas brackets
generally should be immovable. 6. Not to have lamps
turned low and left burning all night, as they are liable to
cause explosions. 6. Never leave your children alone in the
house where there are matches or hot stoves or furnaces

within reach. By-laws prescribe placing ashes in metal re-

ceptacles, the setting of steam or hot water furnaces or boil-
ers on metal foundation, etc., and forbid all accumulation of
rubbish, etc., the piling of merchandise, etc., in windows,
doors, etc., and every person violating them will be immedi-
ately prosecuted.
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PLAN FOR MONETARY LEGISLATION.

Aldrich Scheme is Revised—National Reserve Associa-
tion with Big Capital is Proposed.

According to a Washington despatch, former Senator
Nelson W. Aldrich, of Rhode Island, has submitted to the
National Monetary Commission, of which he is chairman, a
revision of his plan for monetary legislation. The commis-
sion may use it as the basis of its recommendations to Con-
gress. The basic principles of the revised plan are substan-
tially the same as those embodied in Mr, Aldrich’s first pro-
posal sent to the commission last January, which he said he
expected would serve as a basis for national discussion. Im-
portant phases which were then unsettled and those which
have since been evolved are treated in the recommendations
sent to the commission to-day. Most of the questions
are re-handled with great detail as the result of discussion
and conferences which have been going on since the plan

was first suggested.

National Reserve Association.

Briefly, the plan still provides for the organization of
the national reserve association, with capital of approxim-
ately $300,000,000, in which the United States Government
and the banks owning shares in the association shall be the
only depositors. The plan of dividing the United States at
first into fifteen financial districts remains unchanged. 1n
each district the banks shall form local associations of their
own, which in turn will be represented in the branches and
finally in the central organization through a system of elec-
tion of directors, which, it is said, will make it impossible
for any section or set of bankers to control the whole.

To provide for the $730,000,000 of 2 per cent. Govern-
ment bonds now owned by the national banks and used as
the basis of the note circulation, which are to be absorbed by
the reserve association, the following plan is proposed:

Will Exchange Bonds.

Upon the application of the reserve association the sec-
retary of the Treasury shall exchange the 2 per cent. bonds,
which the association will buy from the banks at par and
accrued interest, for a new issue of 3 per cent. securities,
payable so years after the date of issue.

The reserve association will pay to the Government a
special franchise tax of 1% per cent. per year on the amount
of such bonds. As the Government’s actual interest charge
on the 2 per cents. is not actually 1% per cent. since the
banks pay back a half of one per cent., as a tax when the
bonds are used as the basis of note circulation, this will re-
imburse the Government for the extra interest it will be
called upon to pay as a result of exchanging the 2’s for 3’s.

Interest Bearing Public Debt. .

One effect of the exchange will be to enable the Government
to provide permanently for a large portion of the interest-
bearing public debt at a net interest charge of 1% per cent.
This arrangement proposes a solution of what many finan-
ciers declared the greatest obstacle to the plan. It disposes
permanently of the bond-secured currency without loss to
the Government and without imposing upon the reserve as-
sociation the ownership of the $730,000,000 2 per cent. bonds.

—eel-

RUSSELL MOTOR CAR COMPANY'S REPORT

The report of the Russell Motor Car Company, formerly
the Canada Cycle Company, shows that for the year ended
July 31st, the net profits were $177,520, which is slightly
over 22 per cent. on the former capitalization of $800,000.

The directors’ statement to shareholders reports an in-
crease in the bicycle, the skate, and the motor departments at
home, but the Australian business failed to show any in-
crease. It is stated that during the year the factory was
operated to its full capacity.

The financial statement shows underwriting and other ex-
penses in connection with the $800,000 preferred stock issue
to have been $67,466.

The balance sheet shows accounts and bills receivable
$543,205, with accounts and bills payable, unsecured, $602,-
136. There is cash on hand $46,430. In the statement of
assets the item ‘‘ratents, trademarks, gocd-will, etc.,” is
placed at $261,616.62. Seven per cent. dividends are be'ng
paid on the common and preferred stock

\ LLOYD’'S BANK OF CANADA.

i«e' —
Big English Institution is Taking Further Interest im
the Dominion’s Affairs—Its Important Figures.

As a further indication of the interest of Lloyd’s Bank of
London, in Canadian affairs, it is interesting to note that
this wel]l known institution has become a regular advertiser
in The Monetary Times. It will be recalled that in June
action was taken by Lloyd’s Bank, Limited, Whez;
at a special meeting the articles of the association were
gltel:ed to ‘“‘permit of the opening of branches or auxiliary
institutions in New York, Canada, Paris and Hamburg, or
to acquire interests in those places.”

There has been some discussion as to how Lloyd’s Bank
which has been concerned in many Canadian flotations u;
London, would enter the Canadian banking field. It could
organize a new corporation in this country, the parent bank
contributing the capital, or it could acquire control of one
of the existing banks with a Canadian charter. It might
also acquire an interest in the Dominion’s banking field by
purchasing a block of stock in one of our banks.

Large Authorized Capital.

The authorized capital of Lloyd’s Bank is £30,000,000
divided into 600,000 shares of £s50 each. Five hundred ’and
twenty-four thousand and fifteen shares, or £26,200,750, has
been subscribed, and £4,192,120 is paid up, being 48 per
share on 524,015 shares. Though Lloyd’s Bank represents
some of the oldest private banks in Great Britain, as a joint
stock company it dates back'to 1865 only, being one of the
results of the passing of the Limited Liability Act of 1862
The nominal capital was fixed at 40,000 shares of £s0 each.
of which 25,000 shares were issued, and not more thax;
£12 108. a share was to be called up. Lloyd’s occupies the
position of pioneers of bank amalgamations and absorptions
and it has taken over more businesses than any other con.
cern. While it has not purchased every business that hag
been offered to it, no opportunity of securing sound busi-
nesses has been lost.

In 1884, entrance into London business was ob-
tained by the acquisition of the businesses of Messrs. Bar-
netts, Hoares and Company, and Messrs. Bosanquet, Salg
and Company, and it was not until this time that its career
ot expansion made a start. In 1305 the number of offices
was 14; by 1880 it had increased to 45, and by 1884 to 53. But
within 16 years from that date the number mounted up to no
less than 312, and in 1903 tO 411, while at the present time
the number is 600, Another proof of the growth jg
seen in the deposits. At December 31, 1865, these amounteg
to £1,166,160. In twenty years’ time they had increased to
£0.644,220. In a further ten years they had trebled in amount
reaching £28,786,006. By 1809 they had risen to £30,026,808.
As a result of the important absorptions in 1900 the deposits
rose to £51,017,342. A steady rise followed, and at Decem-
ber 31, 1910, they stood at £78,116,468, the largest possessed
by any bank in the United Kingdom.

Liabilities and Profits.

At the end of April last the bank’s liabilities to the pub-
lic amounted to £81,658,871. The proportions of its assets
to liabilities were: Cash, 16.9 per cent.; investments
13.4 per cent.; money at call, 9.2 per cent.; discounts, 8.4
per cent.; and advances, 54.9 Per cent. -

The profits earned by the bank are substantial, though
not excessive considering the amount of labor necessary tq
secure them. In 1887, the bank’s profits reached £120,654
the sum available for distribution being £126,373. This en‘
abled a dividend of 15 per cent. to be paid.  In 1896, th;
divisible profit had increased to £326,041, and the divideng
to 15% per cent. In 1899, the profits first exceeded the half.
million, the divisible balance for that year being £513,83 =
The highest profits reached were those for last year, Whe::;
a net working profit of £1,036,310 was reported, which wasg
reduced by income tax payments to £082,102. This bears g
proportion to the paid-up capital of 23.5 per cent., or, jf
the reserve be taken into account, of 13.7 per cent. The’t0~
tal working resources of the bank, consisting of capital, re
serve, deposits, and acceptances, are 403,515,536, and ; th;
proportion of shown net profits to this sum is 1.05 per cent

—_——-—

The following companies operating under Manitobgy
charters have increased their capital stock :—Manitoba Glas
Manufacturing Company, from $300,000 to $1,000,000; Ds
E. Adams Coal Company, from $100,000 to $500,000. The
Canada Loan and Realty Company’s capital has been inf
creased from $100,000 to $500,000.
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ONTARIO HYDRO-ELECTRIC COMMISSION’S
FINANCES.

Chairman Beck Presents Figures Showing Present
Position—Charges Made Against Capital.

Figures as to the financial position of the Ontario Hydro-
Electric Commission have been announced by Hon. Adam
Beck, chairman of the commission. The total estimated
cost of the scheme was $4,006,927, and the line has been com-
pleted at a total investment of $3,021,167.97, with all interest
charges paid up to November ist. As apparent from the
figures, there is a balance in hand of $8s5,760, and Mr. Beck
said that not more than one-half of this amount would be
required to cover all the construction and maintenance
charges for the service for the fiscal year beginning Novem-
ber 1st, 1911, and ending November 1st, 1912.

Twenty-Eight Municipalities Have Made Contracts.

The service began with 12 municipalities taking 24,000
h.-p. ; to-day 28 municipalities have made contracts for 33,000
h.-p., and have become tributaries to the enterprise. Almost
every week municipalities are voting on the power question,
and the service is increasing very much more, than they had
anticipated, said Mr. Beck. Computing their estimates on
the present consumption and on the probable new contracts
which will be assumed during the coming year, Mr. Beck
said they were submitting to the Government a statement
that the average load of power for 1912 will be 19,470 h.-p.
On this basis of calculation, the total estimated revenue of
the Hydro-Electric service for 1912 (that is, from November
1, 1911, to November 1, 1912,) will be $463,828.

Extra Power Was Sold.

The total average load of power carried for the past year
was 13,470 h.-p., the total amount of power paid for at the
Falls being 12,100 h.-p., so that enough extra power was sold
to cover the cost of all line and transformer charges. Con-
trary to their original intention, Mr. Beck said, the charges
had been made against capital instead of sinking fund, for
the plants installed up to November 1, next. Thereafter the
levy will be made against the sinking fund. But, Mr. Beck
remarked, should any municipality desire it, the commission
would waive these charges against sinking fund for one or
two years more so long as the charges were met in 30 years’
time. Municipalities that joined the service in 1914, under
the 25 years’ contract, would be required to pay an interest of
2.4, instead of 1.8, under the 30 years’ contract, on sinking

fund.
———————

ANOTHER BRANCH FOR TOUCHE & COMPANY.

Messrs. George A. Touche & Company, chartered
accountants of London, England and New York, have
recently opened a branch office in the Metropolitan Building,
Vancouver, where they have placed Mr. Campbell H. D, Rob.
ertson, A. C. A., in charge. This firm is already established
in Toronto and Montreal. .Mr. Touche, the head of the firm,
represents one of the London constituencies in the Imperial
Parliament, and is a well-known London financier, largely in-
terested in the industrial development ofl this country. ‘I'his
firm announce that they have assumed as partners, Mr. Mal-
" colm H. Robinson, A. C. A. (England and Ontario) ; Mr. J.
Leonard Apedaile, C. A. (Scotland), and Mr. Campbell H. D.
Robertson, A. C. A. (England), resident respectively Toronto,
Montreal and Vancouver,

—— -

CANADA’S TRADE.

Trade returns for the six months ended Sept. 30, of the
current fiscal year, indicate an increase of nearly $40,000,000
in the total trade of the Dominion for that period as com-
pared with the first six months of the previous fiscal year, the
figures being $400,270,855, as against $360.277,276. These
include imports and exports of both Canadian and foreign
products. The six months’ imports amounted to $258,406,004,
an increase of $35,000,000. Exports of Canadian products to

8120,606,082, an increa§e of 82,000,000, and exports of foreign
products from qanadlan ports $12.257,779, an increase of
$3,000,000. During the month of September the total trade
increased by over $5,000,000 as compared with September,
1910.

~

THE MOLSONS BANK.

In commenting upon the annual report of The Molsons
Bank for the year ended September 3oth, 1911, it was stated
that the ‘“Bank’s’” deposit now amounts to $1,041,000,000, a
much jarger total than last year by $81,000,000. L'hese figures
obviously referred to all the chartered ‘‘banks’ ?’ Qeposits,

— -
STERLING TRUSTS CORPORATION.

For over a year the members of the Sterling Trusts Cor-
poration with headquarters in Regina, planned the cetails of
the organization now completed. Two phases of the trust com-
pany aemand great care,—firstly, the selection of a ccmpe.ent
board of directors and an efficient management ; secondly,
the form of charter sought.

In choosing directors, a trust company must first have
regard for the safety of its investments, choos.ng men of per-
sonal integrity and those whose experience fits them to
handle the unlimited amount of detail that devolves on com-
panies of this nature. The Sterling Trusts Corporation has
as president, Mr. Edward Brown, of Winnipeg, known to all
westerners more particularly as president of Browas’ Limited,
of Portage La Prairie; also president of The Canada West
Securities Corporation ; president of the British Northwestern
Fire Insurance Company; vice-president of The William
Pearson Company, Limited; director of The Netherlands
Trans-Atlantic Mortgage Company, and director of The
Western Canada Accident & Guarantee Insurance Company.
The first . vice-president of the company is the Honorable
Amedee E. Forget, who was until last year Lieutenant-Gover-
nor of Saskatchewan since its formation as a province, and
who was Governor of the Northwest Territories for ten years
previous to 1905. He is now a member of the Senate of Can-
ada and a director of the Prudential Investment Company,
Limited. The long and prominent association of these two
men with the development of the Middle West endorses any
company with which they are associated. The second vice-
president is Mr, Fred N. Norton, a lvmberman cf British
Colrmbia and farm owner of South Saskatchewan, who has
also large interests and many associations in Wisconsin.
Among the other directors, Mr. J. W. Scott, of Listowel. On-
tario, is known as a man whose financial interests are large
and diverse. He is at the head of the banking firm of Scott &
Sons, of Listowel, and is vice-president of the Continental Life
Insurance Company, and director of The British Mortgage
Company. The other members of the board are all Regina
men, known to several Eastern companies for whom they
have been making loans in Saskatchewan for some years
back, and for whom the new trust company will continue to
act. The Regina members of the board are:—Mr. W. M.
Martin, M. P., and member of the law firm of Balfour, Mar-
tin, Casey & Blair; also director of the Canadian Guarantee
Trust Company of Brandon, Manitoba; . Mr. A. Clark, direc-
ter of the Security Loan Company; Mr. H. L. Johnson, direc-

“tor of the Security Loan Company; Mr. P. Brockman, direc-
tor of the Sterl'ng Loan & Securities Company, Limited, and
Mr. H. Tasker. director of the Security Loan Comvany, direc-
tor of the Sterling Loan & Securities Company, Limited, and
president of the Plainview Farming Company. Mr. Charles F.
Millar, formerly ‘of the Canadian Bank of Commerce, and
well known in Toronto, is also a director.

The management of the new company will be vested in
the executive committee which is composed of Mr. A. Clark,
Mr. Arthur H, Tasker, Mr. Edwand P. Brockman and Mr. H.
L. Johnson. These men have been prominent in the Western
loan field for many years and will be continuing the business
they have established and conducted through the Security
Loan Company, of Regina.

The charter of The Sterling Trusts Corporation as grant-
ed by the Parliament of Canada is conservative in its nature
and distinctive from manv of those granted by provincial
legislation. We are told that, from the incention of the com-
pany, the members of the Sterling Trusts Corporation have
had the advice and support of Eastern financiers.

On October 16th the company had $614,000 subscribed in
its capital stock, of which $120,000 was already paid up,
although the company did not commence business until early
in the same month. Within a short while, the paid-up capital
will be increased by payments on the capital now subscribed.
A public issue of stock is being made in order to increase the
security of the company’s trust funds and also for the pur-
pose of enlisting the interest of the general public, having
regard for the trust business that will thus be influenced.

The company has over three hundred loan agencies in
Saskatchewan and will confine itself to first mortgages on
improved farm lands: no loans are made in excess of forty
per cent. of a carefully inspected and conservative valuation.
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WORKMEN'S COMPENSATION IN ONTARIO.

—

Sir William Meredith Begins Inquiry—How the British
Act Worked Last Year.

Chief Justice Sir William Meredith _=held his first session
this week at Toronto to receive suggestions from th.e various
interested organizations for the proposed g:ompensanon to in-
jured workmen act upon which he is working. The necessity
for a radical change in the act was emphasized by the labor
men, who for the most part were strongly in favor _of the
British system of arbitration. The Commissioner while ex-
pressing no definite preference, appegzred to favor the system
in the State of Washington, where injured workmen are given
compensation out of a fund raised by the State by a tax upon

the employers.

To Eliminate Waste.

Mr. F. W. Wegenast, representing the Canadian Manu-
facturers’ Association, said that the members of the associa-
tion were also anxious to secure proper legislation.

¢ The chief concern of the manufacturers is to eliminate
waste,” he said. To get rid of the ambq]gnce_ chasing
lawyer and the dividend collector of the liability insurance
company.”’

Sir William in closing the session pointed out the weak-
ness of the English law in that it gave no absolute guarantee
that the workman would receive his pension or compensation
in the event of the employer becoming insolvent.

As to Washington State Law.

The legislation of the State of Washington made the pay-
ment a State matter, but he was not able to say whether the
Legislature would care to go that far. He pointed out that
the workmen should be asked to consider another phase of
the question: the possibility that the employers might be
handicapped in competing with those of another province
where no compensation laws were in force.

How the British Act Worked.

In this connection, it is interesting to note that particu-
lars of the payments and proceedings under the Workmen’s
Compensation Act and the Employers’ Liability Act during

1910 were issued the other day by the Home Office in the-

form of a blue book. The report shows that returns have
again been collected from the seven great groups of indus-
tries—mines, quarries, railways, factories, harbors and docks,
constructional work and shipping. These returns furnish
materials for a general review of the working of the Com-
pensation Act of 1906 in relation to the main body of the in-
dustries of the United Kingdom. The number of employers
included in the returns was 134,820, and the aggregate num-
ber of persons employed coming within the proyisions of the
Act was over seven millions, of whom nearly five millions
come under the heading “factories.”” In these industries, in
the year 1910, compensation was paid in 3,510 cases of death
and in 378,340 cases of disablement. The average payment
in case of death was 4153, in case of disablement £s 14s.

Charge for Compensation.

The annual charge for compensation, taking the seven
groups of industries together, averaged 7s. 8d. per person
employed. It was the lowest in the case of persons employed
ir. factories, being only 4s. 3d. per person; in the case of rail-
ways it was 8s.; it rose to 10s. 3d. in quarries, to 12s. s5d. in
shipping and to 12s. 1od. in construction work ; it was high-
est in mines, 20s. 2d., and in docks 20s. 6d. It is noteworthy
that in the coal mining industry the charge arising under the
Act works out at about 0.0d. only per ton of coal raised.

Total Compensation Pald.

The total amount of compensation paid under the Act in
the seven groups of industries during the year was 42,700,325,
as compared with £2,274,238 in 1009. When to this is added
the costs of management. commission, legal and medical ex-
penses, the total charge borne by the seven industries prob-
ably amounts to nearly £4,000,000.

The foregoing figures include, in addition to accidents,
cases of the various industrial diseases (now twenty-four in
number) included under the Workmen’s Compensation Act.
Comnensation was paid, in the seven groups of industries, in
a€ cases of death from disease and in 4,438 cases of disable-
ment. The bulk of these cases, 85.2 per cent. of the total,
occurred in the mining industry, and were due mainly to
nvstacmus, beat hand, beat knee and beat elbow. Of the
remainder, s19 cases had lead-poisoning.

Notes of Court Proceedings.

Ficures are given relating to the proceedings in the
Courts, and these show that only a very small proportion of

the claims under the Act become the subject of litigation.
The total number of cases under the Workmen’s Compensa-
tion Act which were taken into Court in England and Wales
in 1910 wWas 6,606 ; many of these, however, were applications.
for dealing with allowances that had already been granted,
and many were settled out of Court or otherwise disposed of,
so that the total number of original claims for compensation
finally settled within the cognizance of the Courts was only
3,862. In Scotland the corresponding figures were 1,514 and
486; in Ireland 1,034 and 653 respectively. Of the 5,006
cases settled judicially under the Act in the United Kingdom,
the decision was in favor of the applicant—that is, the work-
man—in 3,038, or 78.6 per cent. The total number of cases
under the Employers’ Liability Act, 1880, taken into Court in
the whole of the United Kingdom, which was 604 in 1907
declined to 406 in 1908, and to 298 in 1g9og, and in 1910 feli
still further to 217. These figures show clearly the tendency
of the remedy provided by the older Act to fall into disuse
since the Act of 1906 came into full operation. :

Sreeme o teriiate

SUIT AGAINST LLOYDS.

Farmers Bank Has Entered Action to Recover Large
Sum on Guaranties on General Manager Travers.

The Farmers Bank has entered action against 42 mem.
bers of Lloyds to recover a sum on guaranties on generai
manager W. R. Travers. 3
: The claim endorsed on each of the two writs is as fol-
OWS :—

“The plaintiff’s claim is on a policy of insuranc
45,000 dated the 29th day of December, 1909, whereb; fgr
defendants, each on his own part and not one for the othere
bound themselves to make good to the plaintiff all such
losses arising from theft, robbery, forgery, or defalcation b
an employee of the plaintiff either at its head office or at ity
brapches in excess of a guarantee bond given by ths
United States Fidelity and Guaranty Company on such eme
ployes, and the several defendants promised to pay to th-
extent of the amount underwritten by them on said poli -
only such losses as were not recoverable from the sagy
United States Fidelity and Guaranty Company under ild
bond on such employes, and it was declared and agreed thts
in the event of loss under the said policy, payment shoula.;
be made in Canadian currency at Toronto and that in appeo
tioning the loss, if any, the sum insured should be calculat ol
at the rate of $5 for every pound sterling. ed

Sum Sought to be Recovered.

The total amount sought to be recovered from the g
fendants is the sum of $25,000, being a sum less than the-
amount of losses incurred by the plaintiff arising from th fe
and defalcation of W. R, Travers, the general manager e;
the plaintiff during the term of such policy, and one of t](:
employes referred to in the said policy after taking into gz .
count the amounts recoverable from the said United Statc-
Fidelity and Guaranty Company.” e

Furnished with Loss Proofs.

The writ sets forth the share under-written b
the defendants. For instance:— v
“By the defendant, C. E. Heath, one-seventh
and one-half of £1,000. s of £1,000
“By the defendants, J. S. Follett, Bernard Head, @G
Heath, A. D. Whatman, A. Burns and M. Evans, each,on 3
seventh part of £1,000,” etc. e
The bank claims interest at 5 per cent. from Janua
10th, 1911, being 30 days after the defendants were furnisheq
with proofs of losses.
Owing to the number of writs to be served they hay
been printed and will be served on Lloyds solicitors e
London. The place of trial is Toronto. o

— e

WINNIPEC RAILWAY SOLD.

All holdings of the Winnipeg Electric Company, which
supplies gas, power and street railway services to Winnipe
and vicinity, have been purchased by the E. Ry Reeg
Engineering Company, an, American concern. The detaile
of the deal have yet to be arranged. The company, it is
stated, will build rural lines throughout the Province. Ths
Winnipes Electric Company is one cf the Mackenzi= & Mane"
enterprises and the city of Winnipeg were nexotiating for itn
purchase. Satisfactory terms. however, could not be reaches
and a few days ago the private company which has noy
acquired control stepped in and made an offer which has beep
finally accepted. o
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RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and
Insurance.

Bass River, Kent County, N.B.—Buildings of Mr. David
Clark destroyed. Loss about $5,000. Origin unknown.

Ymir, B.C.—October 20th.—Ymir Mines, Limited, de-
stroyed. Loss about $20,000. Origin unknown.

Nanton, Alta.—October 16th.—Building of Mr. A, R. C.
Danning destroyed. Loss and origin unknown.

Victoria, B.C.—October 4th.—Store of Messrs. L, & G.
A. Overton badly damaged. Loss and origin unknown.

Exeter, Ont.—October 20th.—Grand Trunk railway depot
destroyed. Loss about $2,500. Origin, supposed incendiac-
ism.

Wyoming, Ont.—October 19th.—Frame building of Mr.
S. Saunders and adjoining buildings destroyed. Loss about
$500. Origin unknown.

North Hartley, Que.—October 23rd.—Power house of the
North Hartley Electric Light Company destroyed. Loss about
$10,000. Orngin unknown.

Woodstock, Ont.—October 19th.—Barn of Mr. Geo. Pat-
terson, 11th line, East Zorra, destroyed. Loss about $4,000. |
Origin, suspected incendiarism. : .

Rigaurd, Que.—October 19th.—Building of Curtis &
Harvey, high explosive factory, destroyed.
Loss unknewn, Origin, explosion.

Ripley, Ont.—October 23rd.—Barn of Mr. Archibald Mc-
Auley, sth concession, Huron Township, destroyed, also con-
tents and two horses, calf, pig: and 40 tons hay. Lnss about
$5,000. Origin, lightning. : .

Ottawa, Ont.—October 20th.—Residence of Mr. Wright,
McKay’s lake, Rockliffe, destroyed. Loss about $4,000. Origin
unknown. October 23rd.— Ottawa Hunt clubhouse badly
damaged. Loss about $4,000. Origin, overheated pipes.

Montreal, Que.—October 20th.—Contents and bharn of
Mr. Joseph Roy, St. Lambert, destroyed. Luss about $2,000.
Origin, supposed careless tramp. October 25th.—Dry goods
store of Messrs. C. Massie & Company, 141 Bernard Street,
destroyed. Loss about $7,000. Origin unknown,

Toronto, Ont.—October 20th.—Building 786 King Street
West damaged. Loss about $3,000. Origin, supposed incen-
diarism. October 21st.—Freight cars foot of Bathurst Street
damaged. Loss unknown. Origin, collision. October 1gth.
—Premises of British American Oil Company, Cherry Street,

damaged. Loss heavy. Origin, gasoline explosion.
——-———
ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPORTED.

Mull, Ont.—Mr. Neil Watson sustained loss of $100 on
stock and $1,500 on machinery, etc. Insured with Crown
for $1,500. ta :
Montreal, Que.—The Star Shoe,'lened, sustained lo§s
5 $10,000. Insured with the.followmg companies: Pheenix
of London, Caledonian, Guardian, London and Liverpool and
Globe, Hartford, $14,700; Royal Exchange, $7,000; Domin-
jon, $2,200; Guardian, $5,800. Total, $27,000.

—_— eoa e ————

DEBENTURES AWARDED.

Hastings, Ont.—$6,000 5 per cent. 20 instalments to Mr.
R. Walker, Warkworth.

Mimico, Ont.—$7,500 5 per cent, 3o-years to Messrs. C.
H. Burgess & Company, Toronto.

Minnedosa, Man.—$4,000 5 per cent. 30-years to Messrs.
National Finance Company, Toronto.

cornwall, Ont.—$5,225 5 per cent. 20 years to Messrs.
Ontario Securities Corporation, Toronto.

Ingersoll, Ont.—$25,000 4.% per cent, 3o-years to Messts.
Dominion Securities Corporation, Toronto. i

wainwright, Man.—$34,300 5% per cent. 20 instalments
1o Messrs. H. O’Hara & Company, Toronto.

Raleigh Township, Ont.—8$10,755 5 per cent. 10-years to
Messrs. C. H. Burgess & Company, Toronto. nule

. New Liskeard, Ont.—$7,000 5 per cent. 20 instalments

to Messrs. C. H. Burgess & Company, ’l‘oront.o.

Covan, Snk.—$5,9qo 6 per cent. 15 instalments to
Messrs. Ontario Securities Corporation, Toronto.
. calgary R.C.S.D., Alta.—$60,000 4% per cent. 30-years
to Messrs. Canadian Debentures Corporation, Toronto.

Midland, Ont.—$6,500 5 per cent. 30 instalments, guar-
anteed by County of Simcoe, to Messrs. C. H. Burgess &
Company, Toronto. ¥

Kelowna, B.C.—8$27.,000 5 per cent., $18,500 in 20 years,
$15,000 in 5 years, and 87,000 in 25 years to Messrs. National
Finance Company, Toronto,
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‘\\ Realty Investment Company, $ 100,000.

Four men killed.)( Opportunity Investment

NEW INCORPORATIONS.

Seventy-three Companies Were Chartered—Many of an
Industrial Nature.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Quebec, Que.—Compagnie de Marbre du Canada, $50,-
oco. V. Cote, O. Parent, Quebec; J. Gingras, St. Marc des
Carrieres.

Sault Ste. Marie, Ont.—Oakbine Park Riding and Driv-
ing Club, $50,000. H. Yates, Korah Township; T. Drury, W,
O’Brien, Sault Ste, Marie.

Calgary, Alta.—Jackson’s, $50,000. Kilbourn-Newton,
$100,000. Polo Club, $10,000. Neal Institute Com-
pany of Calgary, $50,000. ]J. B. Royle Company, $9,000.

Hamilton, Ont.—Canadian Knitting Company, $300,000.
R. K. Simpson, T. J. Stewart, W. H. Magill. Daughters of
the Empire Club, Hamilton, $40,000. Mrs. M. Crerar, Mrs.
E. Kennedy, Mrs. S. J. Dawvis.

Edmonton, Alta.—Athabasca Oils, $200,000. Trunk
Peace Valley Land
Payne & Conover, $20,000.
Company, $50,000. Guides and
Transport Company, $30,000. Fitzhugh Lime & Stone Com-
pany, $10,000.

Vancouver, B.C.—Canadian Workman’s Club, $10,000.
Healey-Young Company, $20,000. Duncan-Brown Company,
$50,000. Pacific Market Gardens, $50,000. Silica Sand and
Gravel Company, $100,000. Musicians Investment and Se-
curities Society, $10,000. Columbia Valley Syndicate, $300,-
000. Short, Robertson & Seymour, $23,000.

Montreal.—Augustin Comte & Company, $20,000. L. P.
Deslongchamps, P. M. Girard, A. A. Audet. 'L’Immobiliere
du Canada, $500,000. E. F. Surveyer, E. G. T. Penny, A. H.
Elder. Fritz Froehlich Company, $50,000. L. E. Masson,
F. Froehlich, P. A. Masson. Montreal Insurance and Vessel
Agency, $50,000. G. W. MacDougall, L. Macfarlane, C. A.
Pope. British Canadian Venture Syndicate, $50,000. G. B.
B. Paton, F. G. Bush, G. R. Drennan. Heenan and Froude
of Canada, $50,000. C. G. Greenshields, E. R. Parkins, A.
C. Calder. Summerlea Realty Company, $50,000. C. Larin,
J. B. Martineau, F. X. Prenoveau. Dominion Western Land
Corporation, $973,333. P. M. Buttler, T. A. Burgess, C. H.
burns, Ottawa. Rothesay Lumber Company, $20,000. H. S.
Ross, R. Taschereau, T. Rinfret. Edison Correspondence
System Company, $20,000. J. M. Lemieux, R. Bedard, E.
Pensonnault.

Toronto.—Biscayne Tropical Fruit Company of Toronto,
$18,000. T. Rae, T. Bewley, H. De Laspee. Coldwater
Stone Quarry & Power Company, $100,000. A. B. Currey, E.
La Fontaine, J. F. Lennox. House Cold Tire Setter Com-
pany, $100,000. H. H. Shaver, E. Chesney, C. Fraser.
Kissel Kar Sales Company, $40,000. A. D. Gorrie, W. R.
Charlton, D. C. Smith. Toronto Central Land Company,
$100,000. D. Henderson, W. H. McGuire, E. Harris, Sr.

Company, $10,000. Enders,

Miln, Bingham Printing Company, $1co,000. J. Miln, J.
Miln, Jr., A. Miln. Tackaberry-Stone, $40,000. H. W.
Tackaberry, G. A. Stone, W. M. Tackaberry. Gladstone

Hotel, $100,000. J. F. Boland, J. C. German, V. E. Gianelli.
Northey-Plummer, $850,000. J. P. Northey, T. H. Plummer,
H. A. Young. Union Securities Corporation, $100,000. F.
E. Brown, A. C. Macnaughton, J. M. Purvis. British and
Foreign Securities, $50,000. R. McKay, G. Grant, M. Mac-
Donald, B. Williams. Busy Man’s, $40,000. A. H. Hunter,
W. L. Martin, J. B. Pewtress. Publishers’ Association of
Canada, $250,000. J. H. L. Morgan, S. Tutty, J. P. Ireland.

The Canada National

Fire Insurance Company
Head Office—Bank of B.N.A.Bldg., Winnipeg, Can.

Authorized Capital - $3 000,000 Now open
Subscribed Capital - 2,000,000 to receive
Capital paid up - - 560,000 business.

Reliable Agents wanted throughout

the Province of Ontario.
Address—
C. E. CORBOLD, Branch Manager, Province of Ontario
Telephones—Main 4507; North 3841, | 88 Victoria Street, Toronto
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LA ROSE SURPLUS.

Directorsv Decided Not to Make Any Payment—Size of
the Fund—What Will Be Done With It?

Monetary Times Office,
Montreal, Oct. 25th.

At a meeting of the directors of La Rose Consolidated
Mining Company this week it was decided not to make any
payment, before the close of the year, from the large surplus
possessed by the company.

It is difficult to say how the average shareholder looks
at this matter. The surplus has been increasing almost from
the day Mr. D. Lorne McGibbon became president. At that
time was inaugurated a policy of conserving the profits of
the company with a view to carrying on active mining de-
velopment, instead of paying these profits to shareholders
in the hope of helping the price of the stock. Beginning
with 1910, the value of the ore in transit and at smelters,
the ore stacked at the mines ready for shipment and the
cash in the bank was as follows:—

................. $ 382,638 o7

January 1st, 1910 ..

April oth, 1010 «..vveeviiinieiaieees 423,305 00
July 15t, 1010 .covvvereneannnenns 428,515 44
October 1St, I0IO ...ovs sevsrananons 612,601 28

December 318t, IQIO +.eevvrrvnseenes 1,011,814 39
April 1St, I0II ...coverecnanacncercns 1,176,204 76
July 1st, IQIT ...vecevensassornensens 1,346,552 76
October 2nd, IQII .....cceiaeeevaccnns 1,402,840 10

For a Cash Distribution.

Never before has any such a showing been made by the
management of any mine in Canada, and Mr McGibbon is
accordingly entitled to no small credit for the stand he has
taken. Other Cobalt mines have accumulated a large sur-
plus, at the same time paying large dividends. The La Rose
dividend was cut in half and the earnings over and above
the amount necessary to pay the dividend were allowed to
accumulate as surplus. This has now grown to such pro-
portions that it is attracting the attention of shareholders
and the public generally. The directors have lately shown a
strong desire to have a cash distribution. There has been
discussion as to whether the distribution should take the
form of an increased dividend or of a bonus. At the time
the directors met to declare the last dividend the feeling
seemed to be that there should be a distribution, and it was
freely predicted that at the meeting held here on Tuesday
a decision in that direction would be reached.

Stock Took a Jump.

While the ‘meeting was in progress, the market ad-
vanced, apparently on the expectation that a bonus would
be declared. So far as many of the large shareholders are
concerned, a distribution of the dividend was, and is, the
last thing they desire. The majority of shareholders bought
the stock at much higher prices than at present prevail, and
are holding in the hope that some disposition will be made
of the surplus, which will be of permanent advantage to the
company. As it now is, they own the surplus, anyway. It
stands in the bank to the credit of the company, and they
own their proportion.
that it would go to the credit of their private accounts; and
matters would remain as h
company would have weakened its position to the- extent
of the distribution. Undoubtedly, the stock would be worth
just that much less; so that it is not easy to see why the

stock advanced during the meeting on the hope of the de-’

claration of a bonus. The directors did not declare the
bonus.

In Montreal, the hope is freely expressed among many
of the shareholders that Mr. D. Lorne McGibbon and the
directors, having placed the treasury of the company in its
present happy condition, should go further and re-invest
whatever portion of the surplus they consider they can
spare. The policy of the Crown Reserve mine, in re-invest-
ing in Porcupine, is referred to with approval, and the hope
is expressed that La Rose may make a similar move. Others
think that La Rose should form an exploration company ‘and
place men in the field to prospect ground and secure pro-

mising territory wherever available.

Re-invest in Industrials.

Still others offer the opinion that, instead of re-invest-
ing in mining territory, the company should re-invest in
industrial propositions, hydraulic power or other public ser-
vice undertakings. With its large cash surplus, -the company
is in a position to finance any reasonably sized undertaking,
and to obtain the advantage of the lowest price at which it
could be possible to secure properties or rights. The share-
holders, who otherwise would be purchasers of shares in
these undertakings at public distribution prices, would enjoy

the unusual experience of participating on organizers’ basis.

A distribution would simply mean 2

they were before, save that the'

Many of the shareholders are desirous of having the
cqmpany’s surplus re-invested in some such manner as in 3
dicated, and strongly disapprove of it being chopped into -
chicken-feed and scattered among the shareholders. .
Held a Long Meeting.

The meeting referred to was a strenuous one. From
the start Mr. D. Lorne McGibbon advocated the principle of
conserving the surplus for a few months yet. In the end he
was supported by a majority vote, although it is said the
opposition was strong. That this was the case is evident
from the fact that the meeting began at eleven in the morn-
ing, and, save for an adjournment-for lunch, lasted until
six or seven in the evening. The conclusion reached was
much the same as at the last meeting, save that the pay-
ment seems now to be contingent upon the annual report of
the mine President McGibbon put forward the argument
that in the absence of a detailed report of the year’s pro- °
gress at the mines, the directors would be badly advised to
vote a bonus, and thereby possibly afford an opening for
attack in case the position of the mine was not so favorable
as hoped two months hence. This argument prevailed, and
it was decided to await the annual report before taking
action.

Should the annual report of the mining position be rea-
sonably favorable, there is little doubt that some of the
surplus will be given to the shareholders, unless in the
meantime the directors can be persuaded that the share-
holders would prefer to have it conserved and reinvested
for the benefit of all. It would seem, also, that there is talk
of building a mill for the treatment of the concentrates in
the La Rose dumps, which dumps are valuable, and would
far more than repay for the building of the mill.

—— >

BOND NOTES.

The investing public will shortly be offered the first
mortgage 6 per cent. gold bonds of the Canadian Locomotive
Company, by Messrs. ZEmilius Jarvis & Company, and the
Dominion Securities Corporation. These bonds are not gz
new issue, but are the original issue of the Canadian Loco-
motive Company which was authorized last summer at the
time the doubling of the company’s output was decided upon.
The preferred and common shares of the company were
placed with investors last summer. :

The proposal is being made at the civic legislation com.
mittee, Montreal, that all future city loans must arrange fo‘
a sinking fund. This will be submitted for the approval -
the legislature. The civic debt is now $48,000,000.

B i > )

NOTES OF BIDDING.

Six bids were received for the Indian Head, Sask
$18,215 5 per cent. waterworks, sewers, and electric light
debentures. Five of the offers were from Toronto bond firms
the sixth being from Messrs. Wilson and Bothwell, Indian
Head. As previously noted, the award was made to MesSl.sn
Amilius Jarvis & Company. 3

——

CLEARING HOUSE RETURNS,

The following are the figures for the Canadian Clearin

" Houses for the weeks ended October 27th, 1910;” October 1gth

and October 26th, 1911, with percentage change:—

Oct. 27, ’to. Oct. 19, ’11.  Oct. 26, '11. Chg. %
Montreal ... $42,131,841  $50,877,148  $55,277,516 +33x
Toronto 34,660,703 37,008,100 35,493,544 + 2
Winnipeg 24,680,374 31,460,571 32,015,307 +a2g.3
Vancouver 0,542,408 11,445,658 12,074,016 a6
Ottawa 3,814,200 4,821,252 ' 4,503,438 +xg'§
Calgary 3,380,180 5,580,165 5,230,054  +54.
Quebec 2335264 2,700,220 2,003,726 +28.3
Victoria 1,781,207 2,881,877 2,737,601 +3 'a
Hamilton 2,227,579 2,836,043 2,840,701 +:§’
Halifax ..... 1,650,007 1,827,761 1,888,123 +14'5
St. John. 1,571,803 1,506,541 1,542,507 — 1.8
Edmonton 1,575,616 3,732,817 2,485,185 + g5,
London 1,203,300 1,449,246 1,206,718 + 7'7
Regina ..... 1,130,583 1,670,011 1,607,413 +43'7
Brandon 609,461 508,731 632,286 + -
Lethbridge 513,806 709,209 574,421 +;I"2
Total ....$132,827,502 $161,404,218 $163,262,546 o
Saskatoon T 1,622,063 1,621,2535 Tl
Brantford AR 549,582 484,671
Moose .]a}w s e 024,384 1,028,508 ?
Fort William . A L A i S 570,003

This is the first week that the Fort Willi
G i ol at the Fort William figures have‘_
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The provincial government authorities are lenient
with municipal clerks and treasurers in Ontario. Mr.
C. C. James, secretary of the bureau of industries, in
presenting municipal statistics of the province, again
complains that many of these officers have not yet re-
turned the schedules. In most of these cases, the figures
of debenture debt and of sinking funds are taken from
the reports of municipal auditors, while in a few cases
the figures of the preceding year, in absence of any
returns, have had to be repeated. ‘“Although the ma-
jority of the municipal officials send in their returns

promptly and satisfactorily,”” says Mr. James, ‘“‘we
regret that too many of the others show neglect and
carelessness in making returns to the Department. The

handling of public utilities by commission, with a dif-
ferent treasurer from that of the municipality, is a con-
tinual source of trouble in getting information. In one
town these utilities have not yet been audited for 1909,
and the town treasurer knows nothing officially.”” The
government should insist that these returns be filed at
the required date, failure to be heavily punished.

el

BOND TENDERS INVITED.

Monetary Times’' Weekly Register of Information for Bond
pDealers and Municipal Officlals.

Rivers, Man.—Until November 15th for $6,000 6 per
cent. zo-year. C. Howard, clerk.

Bracebridge, Ont.—Until November 14th for $16,190.38
debentures. A. C. Salmon, town clerk.

Innisfail, Alta.—The ratepayers have carried a by-law to
install a $15,000 municipal electric light plant.

Saskatoon, Sask.—On November 3rd the ratepayers will
vote on a by-law to raise $100,000 for parks, etc.

Trenton, Ont.—Until November 3rd for $8,000 5 and
1o0-year -5 per cent. debentures. J. W. Delany, treasurer.

Wynyard, Sask.—A by-law to raise $20,000 for con-
structing roads, bridges and culverts has passed a second
reading.

Brandon, Man.—The council may ask the ratepayers to
endorse the bonds of the Sumner Fair board to the amount
of $50,000.

Beachville, Ont.—The village has adopted a by-law to
take Hydro-Electric power, and will expend $5,000 on a dis-
tribution plant.

Melville, Sask.—Until November 15th for $10,000 5 per
cent. 3o-year debentures. J. Crow, secretary-treasurer.
(Official advertisement appears on another page).

pundurn, Sask.—Until October 31st for $2,500 15-year 6
per cent. debentures. Mr. W. J. Crosbie, secretary-treasurer.
(Officia]l advertisement appears on another page).

Plenty, Sask.—Until November 18th for $4,800 6 per
cent. 10-year debentures. A. M. Percival, secretary-treas-
urer. (Official advertisement appears on another page.)

Shoal Lake, Man.—On November 3rd the ratepayers will
vote on a by-law to issue $12,000 5 per cent. 20-year muni-
cipal and fire hall debentures. F. Dobbs, secretary-treasurer.

st. vital Rural Municipality, Man.—To-day the rate-
payers will vote on a by-law to raise $10,000 for school pur-
poses. E. A. Poulain, St. Boniface, is secretary-treasurer.

swan River, Man.—Until December 4th for $3,000 5 per -

15-year local improvement debentures. B. E. Rothwell,

cent. 2 :
(Official advertisement appears on an-

secretary-treasurer.
other page.)

Medicine Hat, Alta.—Until November 7th, for $102,000
5 per cent. 30-year school debeatures. R. M. Napier, secre-
tary-treasurer. (Official advertisement appears on another
page).

Hardisty, Alta.—Until October 31st for $3,000 6 per cent.
s-year sidewalk and street debentures. Mr. A. Mursell, secre-
tary-treasurer. | Official advertisement appears on another
page.)

Ladysmith, B.C.—Until November 6th for $3,725 6 per
cent, 15-year local improvement debentures. Mr. N. A.
Morrison, C.M.C. (Official advertisement appears on an-
other page).

Forest, Ont.—Until November 6th for $17,000 4% per
cent. 30-year school debentures. Mr. L. P. McKindsey, chair-
man, Finance Committee. (Official advertisement appears on
another page).

Bathurst, N.B.—Until October 3oth for $5,000 5 per cent.
25-year, and $5,500 5 per cent. 4o-year school debentures.
B. C. Mullins, secretary-treasurer. (Official advertisement
appears on another page).

st. Louis R.C. S.D. No. 21, Alta.—Until November 22nd
for $1V5,ooo 5 per cent. 30-year debentures. L. P. O BN
Medicine Hat, secretary-treasurer. (Official advertisemens
appears on another page.) i

; Township of Chapeau, Ont.—Until October 31st tenders
will be received for $12,000 5 per cent. 20-year debentures
also $7,000 5 per cent. 30-year debentures. Messrs. McKes:
sock & McKessock, solicitors, Sudbury.

CGranum, Alta.—Until October 31st for $2,500 20-yvear g5
per cent. street and $1,500 20-year 5 per cent. fire protection
debentures. C. Cameron, secretary-treasurer. (Official
advertisement appears on another page.)

Stonewall, Man.—A by-law has been passed authorizi
the sale of $5,000 debentures for a joint municipal buildin
for the municipalities of Stonewall and Rockwood. J Ag
McGuire, Stonewall, is secretary-treasurer. 3

Innisfail, Alta.—Until November 2nd for $3,500 Publj
school district No. 210 debentures, 5 per cent. interest, pa: .
able in 20 years. Mr. L. C.-Haoy, secretary-treasurQZ:
(Official advertisement appears on another page). e

Davidson, Sask.—Until November 2oth for $16,000 s53g
per cent. 20-year, skating| and curling rink, and electric
light and power debentures. Arthur J. Robertson, to
clerk. (Official advertisement appears on another paé-e,)wn

North Bay, Ont.—Until October 31st for $45,000 storm
sewer and $100,000 waterworks extension debentures; intep-
est 5 per cent., payable in 30 years. Mr. T. N. Colgan, com
missioner of works. (Official advertisement appears on an-
other page). &

Progress Municipality, Sask.—Until November 1s5th fqo
$20,000 20-year 4% per cent. road debentures. The loan X
authorized by the government of Saskatchewan. Mr. .
McConica, secretary-treasurer, Luseland. (Official adver;.is S
ment appears on another page). -

vancouver, B.C.—This year the citizens passed by-la
ror school extension purposes involving $967,000. At t:‘
coming municipal elections they will be asked to approve -
the raising of $1,000,000, it being stated the increased -
commodation is a pressing necessity. : ac-

Collingwood, Ont.—Until November 1oth for
20-year fire hall; $6,400 3o-year; $30,000 20-year; §:§’°°°
20-year; and $24,500 20-year debentures, &ll guaranteeéo?
the county of Simcoe. Interest, 4J4 per cent. A. D. Knigh
town treasurer. (Official advertisement appears on anotghet;;

page.)
haVe

North Vancouver, B.C.—The following by-laws
been passed by the ratepayers: $100,000 for local impre
ment on the Marine Drive, west of Capilano, and $100, o
for sidewalks and road improvements throughout the muat
cipality. The latter amount includes an amount necess s
to construct a bridge over Lynn Creek. =y

saskatchewan.—The following villages have been
powered to borrow money for permanent improveme:m‘
The particulars are given in order, name of village, amoy s
name of secretary-treasurer: Colgate, $2,500, L. M. Mou-nt'
Plenty, $4,800, A. M. Percival ; Biggar, $20,000, ]J. Lukee;
Brock, $2,500, E. E. Mackay. ¥

el s

NEWS OF PRINCE ALBERT.

The Grand Trunk Pacific grading gangs are all withip
few miles of Prince Albert, practically the whole of the }
twenty miles being in the hands of sub-contractors. Mr agg
C. Dunn, chief engineer on the lines west of Winnipeg, st;u 3
there recently that his road would be in operation early 3
the summer. Much civic work has been completed in Pgn
Aibert this year, and over eight miles of granolithic sidewa
have been laid. The Canadian Northern Railway inaugurat,
last week a service via Shellbrook on the Big River
Marcelin branches, both being operated from Prince Alh
This makes a daily train from Prince Albert to Shellby
and opens a considerable area of Prince Albert’s new 30
tributing territory. -

—— >

The Caledonian Insurance Company of Edinburgh, S¢
land, has appointed Messrs. Waghorn, Gwynn & COI;lpa:t“
the well-known financial brokers, as its general agents §q.)
the Province of British Columbia. The Caledonian Com i
is the oldest Scottish fire office, having been founded in 180’
It is strong financially, as is readily seen by the value of T3
assets, which total $14,000,000. Mr. Robert Chapman 3N
general manager of the company, of Edinburgh. who is ’on
visit of inspection to Canada and the United States, wh *
his company has large interests, was a visitor to Vanco“er‘
recently.  The liabilities of the Caledonian in the great fet
at San Francisco were promptly met, fire
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Report of the Board of Directors
ANNUAL MEETING, October 27, 1911

To the Shareholders: The report herewith submitted is
the first under the new name of the Company, and covers
its operations for the business year ending July 3ist, 1911.

BICYCLE BUSINESS.—We are pleased to be able to
again report an increase in the Bicycle business. This
increase has been general in character, the result being that
our turnover of new Bicycles, Parts and Accessories and
Motor Bicycles shows a healthy increase.

Our Skate business again showed an increase, and
orders booked for the present Fall’s business are in advance
of any previous year. ’ ; ;

Our Australian business during the same period failed
to show an increase, but we have had the opportunity this
year of going carefully into that business with the Aus-
tralian Manager, who was brought home to the Works to
familiarize himself with the latest designs. As a result, we
look forward to the strengthening of the Australian organi-
zation through the coming year.

MOTOR BUSINESS.—The Motor business, as usual
showed a marked increase. We have continued manufactur
ing two types of cars, one with the ‘“Silent Knight’’ motor,
and the other with the valve type of motor. The propor-
tionate increase of business on the Knight motor type is
quite marked, and we consider it likely to show still further
increase during the current year. This engine, which the
Company controls for Canada, is to-day the most perfect
known to the Automobile art. No car can be said to have
the best up-to-date equipment without it.  This opinion is
shared with us by leading manufacturers of Europe and
America. Since our last report the owners of the Knight
patents have granted licenses to a number of important
concerns in the United States; three.of these have already
announced their cars with the Knight engine, and are now
making deliveries. Others will follow with similar announce-
ments early in the year.  All of these firms have licenses
for the United States only, and have contracted not to ship
cars equipped with Knight motors into Canad@. B

The advertising of the Knight motor in the United
States, and the fact that cars so equipped must not be
shipped into Canada, will be of great advantage to this
Company.

INCREASE IN PLANT.—In view of the expanding
nature of the Company’s business, both in Bicycles and
Motors, it has been necessary to make considerable addi-
tions to the Plant. During the past year a four-storey
building was added to the factory, and large purchases were
made of labor-saving machinery. Some of th,eSe were ' con-
cluded in time to assist in the last season’s production.
For the coming season we have provided for the purchase
of much additional machinery and for a furthe_r. addition to
the Company’s Plant. The result of these additions will be
a2 much increased output for the current year. :

During the year the factory was operated to its full
capacity. The Automobile machine shops have been kept
running with day and night shifts during practically the

whole year.

REORCANIZATION.—In view of the requirements of
business, and so that the Company might be in. a position
to take fuller advantage of the trade offering in Canada,
it was decided during the year to increase the _capital.
Shareholders have already been advised of the satisfactory
completion of the Directors’ plans in that direction, but it
is perhaps not amiss to summarize them here, all of these
changes having been approved of by the Shareholders.

. At a general meeting of the Shareholders on April 18th,
1911, the name of the Company was changed to the Russell
otor Car Company, Limited, and provision made to handle
the Bicycle end of the business as a selling department
under the old name—Canada Cycle and Motor Company,
Limited

An 000 4 e
Preference stock was offered for public subscription.
was fully subscribed. dskvd s+ _

At the same time, provision was made to change the
Common Stock of the Company into shareés of the denomi-

issue of $800,000.00 of 7% Cumulative Convertible
This

nation of $100.00 by the turning in two shares of $30.00 each
for one share of $100.00.

In view of the earnings of the Company and its strength-
ened financial position, the Directors felt justified in com-
mencing the payment of dividends at the rate of 7% per an-
num on the paid up Preferred stock and also on the Common
stock, for the quarter ending July 31st, 1911.

YEAR'S OPERATIONS.—The statement of Assets and
Liabilities herewith has been made up after full provision for
all proper contingencies in connection with the business.
The Assets have been conservatively valued. The Accounts
and Bills Receivable are shown after making full deduction
for all bad and doubtful accounts. We have also provided as
usual for depreciation in Machinery and Plant.

The Directors decided to write off against this year all
expell:se in connection with the issue of $800,000.00 Preferred
Stock.

Profit and Loss Account for year is as follows:—

CR.

Aug. 1, 1910° Balance of Profit Brought Forward - $179,887.15
July 81, 1911 Net Profit for the Year, after providing
for Depreciation. Bad and Doubtful
Debts, Bank Interest and other
Contingencies . . . . . 177,529.06
DR.
July 31, 1911 Underwriting and other Expenses,
¥ ¥ Preferred Stock Issue < =« § 67,466.00
3 Dividend No. 1, at the rate of 7%
on Preferred Stock - - - - 11,381.64
Dividend No. 1, at the rate of 7%
on Common Stoc - - - - 14,000,00
Y Balance Carried Forward - - .  264,068.57
$356,916.21  $ 856,916.21

The condition of the business at the present time is
satisfactory and your Directors look forward to the coming
year as likely to show further improvement.

Statement of Assets and Liabilities as at July 3ist, 1911,
is submitted herewith. ;

The accounts of the Company have been duly audited
and certified to by Messrs. Edwards, Morgan & Co., Char-
tered Accountants.

All of which is respectfully submitted.
J. N. SHENSTONE, T. A. RUSSELL,

President. General Manager.

RUSSELL MOTOR CAR COMPANY, LIMITED

Balance Sheet, July 31st, 1911

A. E. KING,
Secretary.

ASSETS

Cash on hand and in Banks - - . . .
Accounts and Bills Receivable - - - - »

STOCK GN HAND—
Bicycles, Motor Vehicles, Parts,

$ 46,430.46
543,295.48

Accessories and Skates - - $385,480.90
Stock Manufactured and in Process,
Raw Materials and Supplies - 590,161.49
Insurance, Duty, Freight, Station- :
ery and Office Supplies - - - 2820535  1,003,937.74 $1,593.663.68
Real Estate and Buildings - - - - - 8 260,173.57
Machinery, Tools, Patterns, Furniture & Fixtures 428,302.98
$ 688,476.55
LesE Depreciation - 50 L s BN T 120,366.59 568,109.96
Patents, Trade Marks, Goodwill, etc. - - - 261,616.62
$£2,423,390.26
A ——
LIABILITIES
Accounts and Bills Payable, unsecured - - - 602,136.07
Dividends Payable August 1st, 1911 il - e L 25,381.64
Contingent AcdBunt '~ o v e eyl S0 el ek 16,075.50
EMROE IR w0 S R e N 36,908.48

Capital Stock—Common - - - .
Preferred, Sub-

scri - $800,000.00
Less Unpaid - 121,180.00 678,820.00

$1,478,820.00
264,068.57

$800,000.00

Profit and Loss Account . . . .

$1,742,888-57 $2,423,390.26
-

We have audited the Books of the Company for the year ending July 31st, 1911.
and we certify that our requirements as Auditors have been complied with. We
also certify that thelforegoing Balance Sheet is,in our opinion, properly drawn up
So as to exhibit a true and correct view of the Company’s affairs and as shown
by their Books. = EDWARDS, MORGAN & CO.,

October 10th, 1911. hartered Accountants.
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MONTREAL APPOINTS FISCAL AGENT.

e——

Bank of Montreal Receives the Agency—Municipal and
- Industrial Bond Notes.

The report of the finances of the City of Montreal is
satisfactory. There has been an increase of one-seventh in
the revenue of the city, which will reach about $8,000,000.
Last year the revenue was $7,000,000. The explanation of
this situation is found in the increase in
real estate. This gain will be available next year, and a por-
tion of the added revenue will probably be voted to the bene-
fit of the police and fire departments. The increased re-
venue brings with it increased responsibilities, and the ex-
penditure will be much larger than previously. The follow-
ing is the table forwarded to the civic controllers :—

Assessable property—IgII «..oieev.nsees $380,607,632
BEORADE /cciil o hs < woisisidiiata sbin @ i Bigi 1o 110,228,417
Tatill 10l inons dub v b e T TGy $400,926,049
Increase in assessable property ........ 61,356,016
Increase and exemptions ..... b 0,975,918
Total Tocrease .. rBA S e .. § 71,331,034

Bank of Montreal Appointed.

The city council have decided to appoint the Bank of
Montreal as its financial agent in London. The bank will
receive one-fourth of one per cent, on all the bonds it places
for the city. A discussion arose concerning the fairness of
this charge, and while it was allowed that this rate was
greater than received by the bank for looking after the pro-
vincial business, the claim was made that it was not an ex-
cessive amount. Controller  Wanklyn had some remarks to
make in this connection. He said: ‘ Montreal is no longer
a village. We are no longer placing loans in one hundred
and two hundred thousand dollar amounts. Now it is five
hundred thousand and a million dollars. The bank is wi'ling
to take our bonds as collateral security, and to undertake to
dispose of them to the best advantage within a certain time.
We cannot expect to throw such large issues of bonds on the
market in bulk and hope to have them taken up at once. The
result is that sometimes if the market is not favorable, we
have to accept poor terms, lose, in fact, ten or fifteen points.”

Another Bond Offering.

Messrs. F. B. McCurdy & Company are offering
$100,000 6 per cent, mortgage bonds of the Maritime Tele-
graph and Telephone Company at 103 subject to previous sale.
This company is an amalgamation of the Antigonish and
Sherbrooke Telephone Company, the Queen’s County Tele-
phone Company, the Prince Edward Island Telephone Com-
pany, the Eastern (Cape Breton) Telephone Company, the
(Annapolis) Valley Telephone Company and the Yarmouth
Valley Telephone Company. In fact all the well-known con-
cerns in Nova Scotia have been taken into the deal and the
new concern has 15,000 telephones, 3,500 miles of poles,
33,000 miles of wire and sixteen office buildings. The com-
pany. also possesses rights to a system which permits tele-
graphing and telephoning to be carried on simultaneously
over the same wire.

The total assets of the company are placed at over
82,000,000 and the annual earnings at $140,000. Against
this are the following securities :—

Authorized Issued

CommOn StOCK +veveeeersvses $1,000,000 $ 850,000

Preferred 6 per cent. stock.. 1,000,000 650,000

Bonds, 6 per cent. .......... 1,500,000 1,180,600

The directors of the concern are Messrs. S. M. Brook-
field, C. E. Smith, Robert E. Harris, Hon. B. F, Pearson,
Hugh R. Silver, Michael Dwyer and John R. Macleod, all of
Halifax, and C. F. Sise and L. B. MacFarlane, of Montreal.

Issue of Hotel Bonds.

The Carlton Hotel Company of Montreal will hold a
special meeting of shareholders Wednesday to consider an
issue of $1,000,000 5 per cent. bonds, the object of the issue
being to construct an hotel of larger capacity than provided
for at the organization of the company. The shareholders
will be asked for permission to change the name of the com-
pany to the Ritz-Carlton Hotel Company of Montreal,
Limited.

In calling the attention of clients to a list of industrial
bonds, the Royal Securities Corporation says: ‘‘ Canada is
-at present in the unique position of being free from the pres-
ent unsettled political conditions in other countries, and in
consequence Canadian investments are likely to prove the

. most attractive to investors both here and abroad. Accord-
ing to the law of supply and demand, this should tend to raise

the assessment- of

the price of our securities, and particularly those which. are
well secured and afford a fair rate of income.” i

Messrs. St. Cyr, Gonthier & Frigon, Montreal, hawe
issued an attractive list of industrial and municipal bonds for

October investment.

Decrease in British Capital Applications.

Out of the £84,000,000 reduction, as compared with 1910,
in new security issues for the year’s nine completed months
at London, £24,500,000 was decrease in British Government
borrowings . (last year’s issues were Irish Land stock) :
£5,500,000 in foreign industrial companies; £5,200,000 ix;
foreign railways; #£5,600,000 in “ finance and exploration ?**
shares,. and no less than 420,000,000 in new oil and rubber
flotations.

Forest, Ont., has an assessed value of taxation of $46g -
136, while the debenture debt is $8,307.70. The town will re'-
ceive tenders until November 6th for $17,000 4% per cent.
20-year school-debentures. Situated on the main line of the
Grand Trunk Railway, 24 miles east of the St. Clair tunnel
Forest, Ont., is in the midst of the best stock, fruit, d&if;
and erain section of the province. The population - is esti-
mated at 1,700, and several good industries are located in
the town.

Finances of North Bay and Granum.

North Bay, Ont., will issue $145,000 5 per cent. 30 egqual
annual instalment debentures. The debentures are $100,000
for waterworks and $45,000 for sewers. The finances of the
town are as follows: Assessed valuation for taxation
$3,065,862; assessed value of property exempt from taxation
$553,050; floating debt, $50,522.26; total debenture debt §p.
cluding present issue, $410,872.60; waterworks debenture
debt, 8$57,263.21; local improvement debenture  dekbt,
$84,442.44; net debenture debt, $278,167.04: total value of
assets of municipality December 31, 1910, $403,034.07 1 re-
venue from waterworks after paying expenses a
®5,000. Present rate:-of taxation, general 14 mills, schoq]
12 mills.  Present population 7,851, population five years »
3,813. go

The assessment of Granum, Alta.. according to lasg Te-
viced assessment roll is $285.070, and. total municipal del
outside of debte for current exvenses is $2,173.32. Abou:
six vears ago the village issued $1.000 debentures whiel
sold slichtly above par. which debenture will soon bhe paid
off. Tn 1000 the town issued debentures amountine to $a2 .
nayable in ten vears. which sold at a fraction less than ‘
These are all the debentures outstanding. Seven vears g5
Granum was » hamlet of about a half dozen buildines. I
has made steady nrooress and now has a ponulation of ahe t
4%0. There are five large elevators, two well equipned ut
ara] stores. two banks (Bank of Commerce and Bank
Hamilton). hotel, lumber ‘vards, blacksmith shons. etc. of

The total taxable assessment of the city of Ottawa
1912, is $76.262,800, an increase for the year of $12,075.6 o}

The realty assessment is $66.431,268 an increase ot’-s,s4~
480,482. This includes both land and improvements, as t!h,-
assessment department has not yet separated these. a

The business assessment is $7,162,879, an increase
$1,170,800, while the income assessment advanced by S35
273 to a total of $2,668,662. The city’s population, is go 4=
an increase of 4,414 in the year. >S20,

Coming Canadian Issue in London.

The prospectus is about to be published in London
the Toronto Power Company, Limited, issue for £82p
or $4,000,000 of 4% per cent. consolidated guaranteed
benture stock. It is guaranteed unconditionally both 5¢
principal and interest by the Toronto Railway Company.
issue price is 96.

La Banque Internationale and Messrs. Fairbanks B
ers will shortly offer a portion of the issue of the prefe
stock of the Transportation Building Company, of Montre&

01z,
de-

to
The

——

Tenders were opened on Monday for $25,000 5 per
debentures of Fergus, but no award was made, as the hi;ﬁn .
tender did not comply strictly with the advertisement. Test :
form of debentures offered was for fifteen equal annua) .hQ
stalments of principal and interest. It was a condition of n-
highest tender that bonds be issued with annual inte,.the’
coupons attached. The council, therefore, decided nog
accept any tender but to have the necessary by-law passeq to
provided in sub-section 4 of section 386 of the Consolj -
Municipal Act, changing the mode of issue of the deben ted
from that defined in the by-law and dirécting that the d:“m
tures be issued with interest coupons attached, andiase
call for new tenders. There were eleven bids. '~ Rain
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Ontario Municipal Dehbhentures

City of Toronto City of Fort William
City of Hamilton Town of Berlin

City of Brantford Township of Morvris
City of Gueliph Town of Aurora

Prices and full particulars will be gladly mailed on req_uest -

Wood, Gundy & Company

LONDON, ENG. TORONTO, CANADA

THE

'CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

We beg to announce the change in address of our

London, England, offices from No. 67 Cornhill to

AUSTIN FRIARS HOUSE,
2 AUSTIN FRIARS,
LONDON, E.C.

Dommion SEcurimies OrrorAaTION

LIMITED.

26 KING STEAST CANADA LIFE BLDG..
TORONTO. LONDON-ENG-" MONTREAL.
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C. MEREDITH & CO.

LIMITED

Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),

H. ROBERTSON J. J. REED
OFFICES:

101 St. Francois Xavier St. - - MONTREAL

46 Threadneedle St. - - - - LONDON, E.C.

RELATIVELY
HIGH RETURN

The real estate mortgage is the oldest form
of security known to man. And not only
that—it was the safest for centuries. With
the possible exception of government bonds,
it is still the most conservative.

During the past year loan company funds
increased over $15.000,000 on the prairies
alone. There is an immense field in
British Columbia.

Our loans are placed on improved revenue-
producing property in Vancouver and New
Westminster. Valuations are made by ex-
perienced men and are very conservative, be-
ing finally passed on by our board of directors.

No loan is made for more than 50% of
appraised value. All titles are searched and
certified to by our solicitors. We attend to
the many small details which are so often
a cause of annoyance to the purchaser.

If you have any funds available, we will
guarantee a net return of SIX PER CENT.
Our entire assets is your security. We
collect both principal and interest and remit
yearly or half yearly as desired. Advise us
how much you would like to invest just now.
We will submit a list suitable to your
requirements.

National Finance Company
LIMITED

VANCOUVER, B.C.
HEAD OFFICE

Toronto Office:
26 Wellington E.

The Principles of
Sound Investment

Ample Security
Fair Rate of Income
A Broad Market
Probable appreciation in value

We offer Bonds combining these
points to yield 59, to 67.

PARTICULARS ON REQUEST.

Royal Securities
Corporation, Limited

164 St. James St., Montreal, Que.
TORONTO QUEBEC HALIFAX LONDON, Eng.

WE OFFER AT 98 AND INTEREST THE UNSOLD BALANCE
$200,000 of the 6% First Mortgage Sinking Fund Bonds
of The Spanish River Pulp & Paper Mills, Limited,

In recommending these Bonds for investment we draw attention to
the following particulars :—

1. Canada is the main centre on the continent for paper manufac-
turing.

Z.kThe close proximity of the plants of the Company to the Middle
West Markets of the United States assures an increasing demand for the
Company's output.

3. The cost of producing pulp has steadily decreased, while the price
obtained has steadily increased.

4. By reason of the operation of the Sinking Fund, which is calculated
to retire the total bond issue by maturity, there is an ever increasing
equity behind the Bonds.

Our Special Circular will give you full particulars regarding the Com-
pany and the Bond Issue. We would be pleased to mail it to you free on
request.

DOMINION BOND COMPANY

LIMITED
Royal Bank Bldg., - - - TORONTO
Montreal Ottawa
—
—

$500
Municipal
Bonds

Special Price on the few we
have left

&

N
WERENTTIRES
NS

Send for Particulars

Brent, Noxon & Co.

49-50 Canada Life Bldg., Toronto, Can.

—_—

———

“Capital Investments in Canada”

By FRED. W. FIELD.

$2.50 postpaid to any address

Order now
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C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.

122 St. James Street MONTREAL

E offer, subject to prior sale or withdrawal,

an unusually attractive list of WESTERN

SCHOOL DEBENTURES, all of which are issued

by Districts having a large area and small debt and
none of which are under $1,500 or over $4,000.

FULL PARTICULARS ON REQUEST.

Alloway & Champion

WINNIPEG

Members of Winnipeg Stock Exchange. Established 1879.

City of Lachine, P.Q.
41,9 Debentures

DUE 2np JULY, 1951. INTEREST

PAYABLE 2np JANUARY AND

28p JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.40%
HANSON BROS.

164 St. James Street MONTREAL

G. F. JOHNSTON

J. W. McCONNELL

H. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

MONTREAL

Correspondence Invited

General Bond Information

A feature of our Bond Department is that the
services of our salesmen are always at your
disposal to find out for you full particulars re-
garding any Canadian bond issue.

We would be pleased to forward on request our
list of bonds suitable for conservative investment.

Investment Trust Company

Limited
Cor. Notre Dame and St. Funcois Xavier Streets, MONTREAL
Royal Bank Building - - TORONTO

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limited

HOME BANK BLDG., - TORONTO, ONT,

NORTH WEST SCHOOL BONDS
To Yield 51 per cent. '
Particulars gladly submitted.
H. O'HARA & COMPANY,

LoxpoN, ExG. - ToroNTO, ONT. |

Members Toronto
Stock Exchange.

‘WINNIPEG, MAN.

“Capital Investments in Canada.”

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES - -  TORONTO
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DEBENTURES FOR SALE 1_

TOWN OF HARDISTY, ALTA.

DEBENTURES FOR SALE.

Sealed Tenders, addressed to the undersigned, will be
received up to 5 p.m., October 31st, 1911, for the purchase of
street grading and plank sidewalk debentures, $3,000.00. The
debentures bear interest at six per cent. and are repayable in
seven equal annual instalments of principal and interest.

The debentures will be dated November 15th, 1911,

Further particulars may be obtained from

ALEX. MURSELL,
Secretary-Treasurer.

-NOTICE OF SALE OF TENDERS.. .

Tenders will be received by the undersigned up to and
until 6 p.m., Tuesday, October 31st, 1911, for the sale of
twenty-five hundred dollars ($2,500.00) worth of village de-
bentures, repayable in fifteen (15) equal annual instalments
bearing interest at 6 per cent. per annum. Rights reserveci
to accept or reject any tender. Full information on applj-

cation to
W. J. CROSBIE,
. Sec.-Treas.,
Village of Dundurn, Sask.

DEBENTURES FOR SALE,

Sealed tenders will be received by the undersigned up to
November 22nd, 1911, for the purchase of fifteen thousand
dollars ($15,000) 5 per cent. school debentures, repayable in
thirty equal instalments with interest.

Debentures will be dated December 1st, 1911.

L. P, O NOEL;
Secretary-Treasurer, St. Louis Roman Catholic Separate
School District No. 21, of the City of Medicine Hat,
: Province of Alberta.

SWAN RIVER, MAN. 2

The Town of Swan River offers for sale three thousand
dollars’ worth of local improvement debentures, guarantced
by town at large, bearing 5%, payable in fifteen equal annual
payments, December 15th, 1912, to 1926.

Tenders will be opened December 4th next. Highest or
any tender not necessarily accepted. For further informa-

tion write
B. E. ROTHWELL,
Secretary-Treasurer, Swan River, Man.

TOWN OF COLLINCWOOD DEBENTURES,

Tenders are invited for the purchase of the following
Debentures :—

(No, 1.) $14,000 for Fire Hall, interest at 4} per cent.,
payable in 20 equal consecutive annual payments of $1,076.26,
comprising Principal and Interest, on December 1st each year.
First payment December 1st, 1912, computed from December
1st, 1911,

(No. 2.) $6,400 Collingwood Debenture Act of 1899 and
1910, interest at 4% per cent., payable in 30 equal annual in-
stalments of $392.90, comprising Principal and Interest, on
December 1st each year. First payment December 1st, 1911,
computed from December 1st, 1910.

(No. 3.) $7,000 Collingwood Debenture Act of 1899, in-
terest at 4% per cent., payable in 30 equal annual instalments
of $420.74 each, comprising Principal and Interest, on July
15t each year. First payment July 1st, 1912, computed from
July 1st, 1911,

(No. 4.) $30,000 Board of Education, interest at 43 per
cent., payable in 20 equal annual instalments of $2,306.28,
comprising Principal and Interest, on December 1st each
year.. First payment on December 1st, 1912, computed from
December 1st, 1911.

(No. 5.) $15,000 Public Schools, interest at 4% per cent.,
payable in 20 equal annual payments of $1,153.14 each, com-
prising Principal and Interest, on December 1st each year.
First payment on December 1st, 1911, computed from Decem-
ber 1st, 1910. i

(No. 6.) $24,500 Local Improvement Sewers, interest at
4% per cent., payable in 20 equal annual payments of
$1,883.32, comprising Principal and Interest, on December
1st each year. First payment December 1st, 1912, computed
from December 1st, 1911. : S, R ,

All guaranteed by the County of Simecoe and payable at
Bank of Toronto, Collingwood. Tenders must be given for
each parcel, and successful Tenderer to pay at par in Coll-
ingwood and cost of forwarding Debentures. Assessed value
$2,808,271. Debenture debt as at December 31st, 1910,
$468,058.25 (inclusive of Local Improvements debt of
$102,088). .

Tenders to be sent to the undersigned not later than
Friday, November 1oth, 1911, :

A. D. KNIGHT,
Town Treasurer,
Collingwood.

TOWN ' OF ‘INNISFAIL, ALTA.

$3,500 DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and marked
“Tender for School Debentures” will be received wungi]
7 p.m., November 2nd, 1911, for the purchase of $3,500
Innisfail Public School District, No. 210, debentures bearing

"5 per cent., payable in 20 years.

Assessed value of school district, $840,880; debenture
indebtedness, $22,700.00. Highest or any tender not neces.
sarily accepted.

LEWIS C. HARRY,
- . Secretary-treasurer.

T —

SALE OF DEBENTURES.

Tenders will be received by the undersigned up to g
o’clock p:m. on’ Monday, November 6th, 1911, for the puyr
chase of debentures amounting to $17,000.00, repayable ir;
thirty equal annual instalments. with interest at the rate of
4% per cent. per annum.

The issue is for the purpose of the erection of a six
room Public School in the Town of Forest. 5

The ‘highest or any tender will not: necessarily be

accepted. :
L./P: MEKENDSEY,
Chairman Finance Com.,
Town of Forest,

RS .

DEBENTURES FOR SALE.

Sealed tenders will be weceived by the undersigned g
to 12 o’clock (noon), Tuesday, October 31st, 1911, for thp
purchase of debentures of the Town of North Bay, $45,000 o
for Storm Sewer purposes and $100,000.00 for Waterwou:k
Extension purposes both bearing interest at the rate ?
five per cent. per annum, payable in thirty equal ann“:l
instalments.

Delivery to be made at the Traders Bank of Canada

>

N, B T. N. COLGAN
Commissioner of Works,

T —

BONDS FOR SALE.

Sealed tenders addressed to the undersigned and markegd
tenders for bonds will be received up to 6 o’clock p,
October 3oth, 1911, for $5,000.00 5 per cent. municipaljee
debentures maturing in 25 years, interest payable half year):

$5,500 5 per cent. Bathurst School District No. 2 Deh s
tures, maturing in 40 years, interest payable yearly. -

Tenderers must offer for each lot separately. The high
est or any tender not necessarily accepted. 3

B. C. MULLINS,
Secretary-Treasurer.
Bathurst, N.B.

VILLAGE OF ELKHORN, MANITOBA.

"DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned, markeg
“Tenders for Debentures,” will be received up to
October, 1911, at 6 o’clock. Total amount of debentures
$7,750.00, with interest at 5 per cent., repayable in nineteapn
instalments, 31st December, 1912; to 1930. :Debentures tn
be dated 31st December, 1911. Further particulars on ap.

plication.
A. M¢cNAB FRAZER,
Sec.-Treas.,
Elkhorn P.O., Man_

(Continued on Page 1835.) B
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Diversify Your Investments | | $100,000

The Investor who divides his funds in three parts TOWn Of Chicoutimi,oue,
% DEBENTURES

Ist. High Grade Debentures of Selected Western Canadian Cities.

2nd. Long Term Manitoba or Saskatchewan School Bonds.

3rd. First Mortgages upon Saskatchewan Improved and Revenue Pro- Principal and interest payable in annuities
ducing Real Estate. 1st September each year (1910-1960), in

will combine safety with a satisfactory rate of interest. Chicoutimi or Montreal,
We have lived in the West for many years, and specialize in these Legal Opinion: Hon. F. L. Béique, K.C.

classes of investments.

A Y& AMES

Bond Dealers and Investment Brokers

Bond Exchange Building, REGINA, Canada

Price and particulars furnished on request.

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. .- MONTREAL
BeLL TeL.: 519 & 2701

Investors Who Discriminate
OCTOBER INVESTMENTS Canadian Banks, Insurance, Trust and Loan Com-

- = B 12 paniysl have many mill.ions of dollars invested in
. Municipal and Corporation Bonds.

M U N I C I P A L S \-- r‘hThv_V buy them for the s;qutyofprinc;pa\llhcyaﬂbrd,

for the adequate interest return they give, and be-
S cause they are readily convertible into cash.
¢ I PR
DEBE N U R E S > Private investors may secure the same bonds and
beylZ have as sound investments. They are available in
3

denominations of $100, $500 and $1,000.  Particu-

lars on request.

A E. AMES & CO.

Investment Bankers

Counties, Cities, Townships,
Towns and Villages

Yielding 4% % to 6%

Particulars gladly ' sub- S 53 King St. W., Toronto

mitted on request.

ONTARIO SECURITIES [ |
compANY, LIMITED @& | (Careful Investors

TORONTO - - R
are satisfied with fair interest return and
have no worry regarding their investments.

We have a splendid list of
I Government and Municipal Debentures

DEBENTURES FOR SALE ‘ To yield from 4% to 5% %.
Corporation Bonds from 57, to 617,

Particulars gladly furnished on request.

CAMPBELL, THOMPSON & CO.
43 King Street West, TORONTO

(Continued from Page 1834.)

TENDERS FOR DEBENTURES.

Sealed tenders marked “Tenders for Debentures,” ad-

dressed to John Steven, Reeve of Progress Municipality,

Luseland, Sask., will be received up to and including
Wednesday, November 15th, 1911, for the purchase of ;
Twenty Thousand Dollars Debentures of the Rural Munici- y
pality of Progress No. 351, Saskatchewan, repayable in I N E S T O R/ S '
twenty equal, annual, consecutive instalments with interest ®
at four and one-half (4%) per cent. per annum. i

The municipality contains over 188,000 acres of taxable ;
land, which will be increased when Government school lands . At present prices Canadian Municipal Debentures

are disposed of. The C.P.R. Moose Jaw-Edmonton line runs

P - . 4 i 1ly high int t return. We have
through the municipality, which comprises one of the most B powoally Kigh:taterns

progressive settlements in Saskatchewan. The loan is au- a range of carefully selected issues yielding 43%
thorized by the Government of .Saskatchewan, .and. is re- to 6%, aqd suitable for the 1nve?tment of large or
quired for constructing roads and purchase of road-grading e small amounts. “Write for particulars.
machinery. - . ; e ; G

For further particulars apply.to ; ; i 153 , ‘
J. B.'McCONICA, = C " BURGESS & C O
Sec.-Tre ° 5 :

asi Pr;)gréassq Mlltmicipality, _
useland, Sask.
: : : Traders Bank Bldg. - Toronto, Canada

{Continued on Page 1837.)
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W A NTED

Advertisements under this heading will be accepted hereafter at the
following rates: ‘“Position Wanted” advs., one cent per word each inser-
tion; “Men Wanted” advs., two cents per word each insertion; ‘‘Agenci
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion will be made in every case.

THE MONETARY TIMES

WANTED—Position as inspector by an up-to-date in-
surance man who desires to. make a change. lLarge experi-
ence and A1 references. Address Box 439, Monetary Times.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a net return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital and surplus of over half a million

WANTED—Stock solicitor for special campaign to sell
stock of new manufacturing concern. References necessary.
P.O. Box gos, Owen Sound.

WANTED.—A party of large experience and ability de-
sires position as manager or assistant in branch office East

or West. Address Box 443, Monetary Times.

dollars. Address Box 301, Monetary Times.

DIVIDEND

NOTICES

THE CANADIAN BANK OF COMMERCE.

DIVIDEND NO. 99.

Notice is hereby given that a dividend of two and one-
half per cent. upon the Capital Stock of this institution has
been declared for the three months ending the 3oth Novem-
ber next, and that the same will be payable at the Bank and
its Branches on and after Friday, 1st December next.

The transfer books will be closed from the 16th to 3oth
November, both days inclusive.

The Annual General Meeting of the shareholders for the
election of Directors and for other business, will be held at
the Banking house in Toronto on Tuesday, the oth day of
January next. The chair will be taken at twelve o’clock
noon.

By order of the Board,

ALEXANDER LAIRD, General Manager.
Toronto, 21st October, 1911,

THE MEXICAN LIGHT AND POWER COMPANY,
LIMITED.

Notice is hereby given that a dividend has been declared
of three and one-half per cent. (3% %), being at the rate of
7 per cent, per annum, on the preference shares in the
capital stock of the Mexican Light and Power Company,
Limited, payable November 1st, 1911, to shareholders of
record at the close of business on the 16th day of October,
1911,

The stock transfer books of the Company for the pre-
ference shares will be closed from October 17th, 1911, to
October 31st, 1011, both days inclusive.

Dividend cheques for the shareholders will be payable
at par at the Canadian Bank of Commerce, Toronto,
Canada; New York City, N.Y.; London, England; Mexico
City, Mexico, and its branches.

By order of the Board.
W. E. DAVIDSON,

Toronto, Canada, Sept. 23rd, 1911, Secretary.

MEXICO TRAMWAYS COMPANY.

Notice is hereby given that a dividend of one and three-
quarters per cent. (13{%). being at the rate of 7 per cent.
per annum, has been declared on the Capital Stock of the
Mexico Tramways Company for the quarter ending Sep-
tember 3oth, 1911, payable on the 1st day of November to
shareholders of record at the close of business on the 14th
day of October, 1911, and that the transfer books of the
Company will be closed from the 16th to the 31st day of
October, 1911, both days inclusive.

Dividend cheques for shareholders will be pavable at
par at the Canadian Bank of Commerce, Toronto, Canada:
New York Citv, N.Y.: Mexico City, Mexico; London, Eng-
land, and its branches.

The holders of bearer share warrants, on detaching from
their share warrant Coupon No. 10, and lodsing such
coupon or coupons at the Canadian Bank of Commerce,
Toronto. Montreal, New York City, or London, England,
on or after the rst dav of November, 1911. will receive in
exchange for each coupon the sum of one dollar and seventy-
five cents ($1.75), representing the amount of the dividend.

By order of the Board.
W. E. DAVIDSON,
Secretary.
Toronto, Canada, Sept. 23rd, 1911.

THE BANK OF TORONTO.

DIVIDEND NO. 121,

Notice is hereby given that a dividend of two and three-

quarters per cent. for the current quarter, being at the rate
of eleven per cent. per annum upon the Paid-up Capital
Stock of the Bank, has this day been declared, and that the
same will be payable at the Bank and its Branches, on and
after the 1st day of December next, to Shareholders of record
at the close of business on the 15th day of November next.
The Transfer Books will be closed from the Sixteenth to

the Twenty-fifth days of November next, both days inclusive,

By order of the Board,

THOS. F. HOW, General Manager.

The Bank of Toronto, Toronto,
October 2s5th, 1911.

—

THE CONSUMERS’ CAS COMPANY OF TORONTO.

The Annual General Meeting of the Stockholders of the
Consumers’ Gas Company of Toronto to receive the
of the Directors and for the election of Directors for the
ensuing year, will be held in the Company’s Board Room
No. 17 Toronto Street, on Tuesday, the 31st of October
1911, at 12 o’clock noon. .
ARTHUR HEWITT,

General Manager

A branch of the Quebec Bank has been opened at Bulyea,
Sask.
The Wabasset Cotton Company, Three Rivers, Que., may
erect another large mill.

The Canada Cement Company are enlarging their plang
at Port Colborne, Ont., to twice its present size.

Major John T. McBride has made an offer of $2,000,000
for the St. James’ Methodist Church, Montreal.

The Eastern Townships Bank has opened a branch ag
Quebec, under the management of Mr. D. H. Tolmie.

The Imperial Guarantee and Accident Insurance Com.
pany of Canada has been registered in Saskatchewan.

The Royal Bank of Canada and the Merchants Bank haye
established branches in Point Grey Municipality, adjoining
Vancouver city.

Simcoe, Ont., has offered the Southam Printing Comp
of London, Ont., a bonus of $30,000 if they will locate a fac.
tory in the town.

Mr. Varnum S. Vandeburg, of St. Catharines, Ont., has
heen arrested on a charge of setting fire to a barn owned by
Mr. R. A. Goodwin, Louth township. The fire was ex-
tinguished after some difficulty.

An experimental farm may be located at Morden, Man.
on the recommendation of Messrs. Bunting and Grindley, whe
were appointed by the Dominion Government to investigate
the fruit conditions of the country.

A reduction in the fire insurance rate is anticipated a¢
Ridgetown, Ont., when the new waterworks tank has been
completed. The tank, which sits on a spiral frame over 1oq
feet high, will have a capacity of 55,000 gallons.

With a view, it is said, of burning up evidence of a short.
age of about $2,000 in the books of the bank, John K
McLeod and Gordon T. Nagle, clerks in the Union Bank o%
Qanada, Selkirk Avenue West, Winnipeg, are charged with
incendiarism and remanded without bail. Their homes are
in Winnipeg, and they are little more than boys. It is stateq
that restitution ‘of the shortage has been made.
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. STOCK EXCHANGE MEMBERS

A Guide for the Investor

We have just completed a Booklet on Canadian Bonds and
Debentures that should be invaluable to every investor.

It gives full particulars regarding the principal bond
issues that are listed on the Montreal and Toronto Stock
Exchanges.

Every Canadian bond investor should have a copy of the
Booklet on file.

We will be pleased to forward copy free on request.

McCuaig Bros. & Co.

Members Montreal Stock Exchange.

EVERY INVESTOR SHOULD HAVE A COPY OF

Analysis of Montreal Stocks

The Third Edition of the Analysis of Canadian

Stocks, which is now ready for distribution, contains

a complete classification and analysis of the securities

listed on the Montreal Stock Exchange. As a refer-

ence pamphlet it is invaluable to every investor.
Copy Mailed Free on request.

Greenshields & Company

BURNETT & CO.

Stock Brokers

Established 1868

Members Montreal
Stock Exchange

12 St. Sacrament St.,, MONTREAL

G. H, SMITHERS
J. J. M. PANGMAN
G. W. S. HENDERSON

Direct Wire to
New York and Toronto.

(Members Montreal Stock Exchange)
17 St. Sacrament Street - -  Montreal 16 St, Sacrament St. 5 Rue Danuou 3941 New Broad St,
Ottawa Sherbrooke Sorel Granby MONTREAL PARIS LONDON
— 67 Bonds of —

The Sherwin - Williams

Company of Canada - Limited

Due July Ist, 1941 Denominations: $500 and $1,000
Total Outstanding Issue amounts to

$£2,450,000,00

Total Assets, exclusive of good will,
trade marks and formulae - £4,005,012.61
Including them - - - $7,005,012,61

Earnings for 1910 - - - - - $ 537,807.73
More than three times the bond interest requirements.

Descriptive Circular mailed on application,

J. C. MACKINTOSH & CO.

ESTABLISHED 1873,
(Members Montreal Stock Exchange)

23 St. John Street - - MONTREAL
HALIFAX ST. JOHN NEW GLASGOW  FREDERICTON

DEBENTURES FOR SALE

(Continued from Page 1833.)

TOWN OF DAVIDSON, SASK.

Sealed tenders will be received by the undersigneq up to
s p.m. November 20th next, for the purchase of following de-
bentures :

Municipal Skating and Curling Rink..... $ 6,000.00
Electric Light and Power................ 10,000.00
$16,000.00

Both are sinking funds at 5% %, payable 20 years from

ate of issue.
s Estimated taxable property, $595,550.00.
1911 assessment, $445,163.00.

ENOERE Debenture Debti ...cviiiaiisnes $47,708.42
Bos Light and Power: .....iiiseacvariies 10,000.00
L o ) ...................... $37,708.42
8 mills (Town).
give ARTHUR JAS. ROBERTSON,
Town Clerk.

DEBENTURES FOR S$ALE.

Sealed tenders will be received by the undersigned up
to 7th of November, 1911, for the purchase of one hundred
and two thousand ($102,000) s per cent. school debentures
of the Medicine Hat School District, No. 76. Date of issue,
1st of November next, repayable in thirty equal yearly in-
stalments.

The highest or any tender not necessarily accergted.
R. M. NAPIER,

Medicine Hat, Alta., Secretary-treasurer.

14th October, 1911,

TOWN OF MELVILLE, SASK.

TENDERS WANTED FOR $19,000 DEBENTURES.

Sealed tenders, marked ‘““Tenders for Debentures,” will
e received up to noon, 15th November, 1911. el

Tender price to include interest, cost of printing deben-
tures and bank charges. The debentures are 30 years, pay-
able at end of term; .interest.s per cent. half-yearly. In
issues of $1,000. Principal and interest payable at Merchants
Bank, Melville, Sask.; Toronto, Ont., or Montreal, Quebec.

The highest or any tender not necessarily accepted.

JOHN CROW,
Secretary-Treasurer,

2nd October, 1911. Melville, Sask.

CITY OF LADYSMITH, B.C.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned, and
marked “Tenders for Debentures,” will be received up to
Monday, November 6th, 1911, for the purchase of $3,727.25
local improvement debentures, maturing in fifteen years, at

6 per cent.
N. A. MORRISON, C.M.C.

TENDERS FOR DEBENTURES

VILLAGE OF PLENTY, SASK.

Sealed Tenders will be received by the undersigned

up to November the 18th, 1911, for the purchase of

four thousand eight hundred dollars ($4,800) Village

of Plenty debentures, repayable in ten instalments,

with interest at six per cent. per annum,

The highest or any tender not necessarily accepted.
A. M. PERCIVAL, Secretary-Treasurer.

The British Colonial Fire Insurance Company will apply
at the next session of the Dominion Parliament for an act
extending the time limited for obtaining a license, for reviy-
ing the charter of the company, if necessary, and for other
purposes. Messrs, Beaubien and Lamarche, riz St. James
Street, Montreal, are solicitors for the applicant.
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160 ... '| Pore. Northern |118 110
1,600/
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Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing
and Tr'th'wey will be found
among the Toronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-
pany of Canada, $100, $500,
$1,000.

$Quarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel stocks are
commonly termed ‘‘ Switch’
on the Exchange. They are
quoted as Montreal Steel in our
tables.

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices
Thursday) furnished by Bur=
nett & Company, 12 St.
Sacrament Street, Mon-
treal.
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TORONTO AND WESTERN CANADA

Western Coal ....|...
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25 |Lasquetie......... ¢ 1}
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CANADIAN SECURITIES IN LONDON

Pom., Prov. & Mun. L Price Price s b Price i ), Price
e attes sl Oct. 12 Rallroads Oct. 12 Rallroads—(Cont'd) oct. 12 Miscellaneous—(Cont'd) | o ct. 12
Alberta and Gt. Waterways Shuswap & Okanagon 4%bds| 75 77 |canada C d Foundry...| 67

Canada b s 4 |100 #102 |, 5% Istmort... ........ 112 114 |Temiscouatar 5% pr. lien bds|100 102 | “Ditto, 7% pref. stock. Y los ‘lg
Ditto, 190934 ... .......nt 34100 101 [Alberta Railway. $100...... 150 155 | Ditto, committee certs....| 35 39 | Ditto, 6% debs..... ....... 109 11y
BIEh, 1008 . cuvoraninriosss 3 905 913| Do.,5% deb. st’k (non-cum.) 104 106 |Toronto, Grey & Bruce,4%bds|100 102 |Canadian Collieries, 5% debs| 89 1
e i N 24 777 78 |Algoma Central & Hudson's White Pass & Yukon, sh., £10| 2}  33|Can. Cotton Bonds.......... 89  G13
Ditto, Can. Pac. L.G. stock| 3%| 99 101 Bay 5% bonds ......... 96 97 | Ditto, 5% lst mort.deb.stk| 9 97 |Can. Gen. Electric ord., $100/106 *30u

hizg s’ 0 o 4 | go1 *100)|Algoma Eastern Bonds. ...| 91 93 | Ditto, 6% deben........ .. 86 89| Ditto, 7% pref. stock 113 =
Ditto, 1080:50 stackc ...+ 341000 101}|Atlantic & N.-W. 5% bonds. (112 114 ; Can.Min'l Rub'r.6%deb.st'k| 94 88
D;ttg: 1912 ‘stod?" sl 34 ggh #1004|Atlan. & St. Law., 6% sh'res|147 149 Banks Can:N.chFishs%deb.s'tock 793 g‘
Ditto, 1914-19 .. e cverevseses 1014{ Buffalo &bL‘ Huron, Istmor.| .. .. |Bankof Brit. North Am., £50| 74} *75}{Can. Pacific Sulphite, £1.... 3
> i Di ,bds, ... .. 5149 bonds|133 135 Bank of Montreal $100......[.......... Can. Steel F r'ld'sc’G% Ist mor({101 1%
ISR o dlioo 100 | Dl oo Tor o Fiponds| 1oy 123/Can- Bk. of Commerce, $50..\£30} 31} sy gtr,:l,{%?rzgg.sio'gk o =
L A | - " . o ZAU. .o " . n eel, n. S

British Columbia, 1917.. ?” 101 lg?, gﬂlg-flﬁdm'n-,4% dﬁ’bi’St'zkl‘Zm lgg Land Companies Dominion Sawmills, 6% debs| 88 3

M?,‘,‘atﬁi,;‘.“nlrzs """"" 51108 110 |o N, 4% (Man ))‘,R?Jgr bonds|100 102 [Anglo New. Dev.5% deb.st'k|-......... 7o C:\I%?Lealgféocff%?é'sg%edebsf e
Ditto, 1928 6100 102 |“Do’ 44 (On. D) Ist m. b'ds|100 102 |Brit. American Land, A, £1.] 10, 13 mpiTabsccs of Cat. S A
Ditto, 1947. .. 4 (100 102 | Do.. 4% perpetual deb. st'k| 96 98 |Brit. Col. Fruit Lands, £1... 13 i Batiguiy P e %0
Ditto, 1949, ... 41100 107 | Do, 8% (Dom.) guar. stock| 34 854 Calgary & Edmonton Ld., Is.| 1§ *1ss)y are Superior comnﬁon \ 2}‘ 1904
Ditto, 1950 stock .. 41101 108| Do, 4% Land Grant bonds| 99 101 [Canada Company, LA “ % | “pitto g% old b du .... =

New Brunswick, 1934 41100 102 | Do., Alberta, 4% deb. stock| 99 101 [Can. North-West Land, $1..| 88 83 | 2ic0 5} erigrl onog%sl':md‘ g} 973
by i v 3 3490 92| Do, Saskatchewan. Do, | $9 101 [Can. City & Town Properties LakeS i g T 6% b 94

g g 8170 81| Ditto 35606 Stock. . ves -.| Ohh 054| pref 128l .cocueierrng, B e G 4 e 88 903
Ditto. 1954 ki 34 01 93 | Ditto 5% Con. oy ‘stock..1101 103 |Can. North. Prairie Lands, $5| 2  *2 ?)ri,tcto 5502" ’e';e"z-m ebsl. ..ot S

Ontario, 1946. .. 31 031 Mo N Ont 3o deb. at'k, 1038, 87 89 [Canadian Real Properties, £1.... ... [yex.Ele Sy e e ey
Ditto, 1947.... 311013 1028] Do 3% % deb. stock, 1938..| 89 91 |Canadian Wheat, £1 ... ..| 1}  1d Mexican Light & Power. «-s» ol

Quebec, 1919. ... #)100° 1027 Do., 4% deb. stock. ........| 91 98 |Hudson's Bay, &10. ..o, 100 102 10 o Dre. stock .....(108 119
Ditto, 1912. . .. 51100 102 |can, Nor. Que., 4% deb. st'ck| 92 94 Land Corp. of Canada, £1... 22 ‘Zg Ditto. 5% lp € moet hondst Haa 110
Ditto, 1928. . 4 100 102 | "D, 4% Ist mort, bonds...| 89 I Magitobe &N Wy B gai] 2 Mexico TEAMWAYS..--c---:. (M 128
Ditto, 1934.. 3 | 99 101 jcanadian Pacific, 5% bonds.. 1044 1053|N. Coast Lan prefe, 9. .. eveesel Ditto, 5% Ist mort. bonds.| 98 109
Ditto, 1987.. 82 Ditto, 4% deb. stock...... 104 105 |Southern Alberta Land, £1..| 2 2 | Ditto, 6% bonds 98

Saskatchewan || 4100 102 Ditto, Algoma 5% bonds ..[H2 114 | A Ditto, 5% deb. stock...... 1043 1053y ond Nickel, 7% pref., £5...| 6 100
Ditto, 1981 SACK - +rvveees 4 1100 101 | Ditto, 4% pref. stock......|t00 101 |[West. Can. Invest.58%pref.£1| 4 11" nieio ord.. £1 o 2* 7%

y \ Ditto. shares $100 1282y 933 |[Western Canada Land, £1 ..| 1 1" Ivonterey Rl'y Power 5% ist 3

Burnuhy.h}i‘;(:;ﬁl-'..k-l: ........ #leo 100 Qentr_af Counties, 4% debs. . g ng; Ditto, 5% deb. stock....... 102 *104 oy i Hgi Ear 90 %

B e 8 o One S g bon) | xoan compante ostalCatny M et 8 199
B:::g 19'50:‘40 kARl | 44103 105 |Detroit, Grd. Haven, equip. Montreal Street Railway. ... 226 3
Ditto, e 441108 106 6% bonds ....covpsaiinen. 106 110 |Brit. Emp. Tr'st, pref. ord.£1| 14 1] Ditto. 43% debs............ 100 162

24 i sl Sl agatens 5 (102 *108 | Ditto, con. mort, 6% bonds[106 110 |Can.Settl rs’ Land STe'stll]......0... Ditto, ditto (1908).......... 102 104
DTtt:o mi-,,z};.‘g L4102 106 [Dom. Atlan, 4% 1st deb. st'k 95 *97 |Can. & American Mort., £10.| 12}  12§|Mont. Water, &c., 4% pr.lien| 93 a5
Ditto, 19189050 .. ........| 44108 10 | Ditto, 4 2nd deb. stock ..| 94 96 | Ditto,ditto, £2 paid........| 2 24|North'n Lt.& P'r, 5% goldbds| 34 3§

Fort William, 19254, senv .. 14101 108 |Duluth, Winnipeg, 4% d. st’k| 93 95 | Ditto, 44% pref. £10 . 93 Nor. Sulphite Mills of Can.,

Hor {lton, 1934 Ul 41 g7 *99 |G.T.P., 3% guar. bonds...... 824 834] Ditto, 4% deb. stock. 974 98 Bondd . ook drva iR
lll)“;lt ’Té'w-lo """"""" 497 *99| Do. 4% m.b'ds (Pr.Sec.) A 94 *96 |Can. & Empire Trust........| 93 95 |Nova Scotia Steel,5% bonds.| 94 e 'ﬁ'

M l‘ 4 ey VT R 44102 104 | Do., 4% 1 m.b'ds(L.Sup.br.)| 94 *96 | Do.,5% pref, stock........ 98 101 |Ocean Falls, 6% bonds...... 90
/ ‘Ot"““;gﬂ" """""" 4199 101 ] Do. 4% deb. stock ........ 92 93 |in. Cor. of Can. £10, £7 10s.pd| 7 73 Ogilvie Flour Mills....... ..|128 ‘lg

lI\;llom: onl- i S s 3|78 80| Do., 4% b'ds (B. Mountain)| 93 *95 IN. Brit. Can. Inves..£5,£2pd| 13  2}|Ont. Lands & Oil.6% pref.,£10|.. .
or:tren I'B';Z """" 1|99 *101 |G.T.P.. Br'nch Lines, 4% b'ds| 99 101 | Ditto, terminabledeb......|.......... Ditto, ordinary, £10........|... s
Ditta, 582 G. T.. 6% 2nd equip. bonds .. 1i3 115 IN. of Scot. Can. Mortgage, Penmans, 5% gold bonds....| 94 “G&"
Bitto, 1999 Do, 5% deb, StOCK. «.r+....[128 128 | £10,82pd. .....oeieiiiiin 5 5l|Richelieu & Ont. Navig.. new -
DItEDs 048 Do.. 4% deb. stock.........| 994 *100i| Ditto, 4% deb. stock....... 10179087 " 5%.debs. . ... ivlenetsons| GO SN
Ditto, s Do.. Gt. West. 5% deb, st’k|{123 125 | Ditto, 349 deb. stock......].......... Rio de Janeiro Tram. & Light| 117§ 1
Dltlo-(ISt- AR 431105 107 | Do., N.of Can., 4% deb. st'k|100 102 | Ditto, 3% deb. stock.......|.......... Ditto, 1st mort. bonds..... 101% 1
DittoJ y I&' ........ 44101 108 | Do., Mid. of Can., 5% b'nds| 99 101 |Trust & Loan of Canada, £20, Ditto, 5% bonds. .......... 8

Moose ‘l‘:l"l """"""""" 44/ 99 =101 Do.. W., G'y & Br'e, 7% b*ds|115 117 PP ey ENSERR R 6 Royal Elec. of Montreal, 44%

OttTwa. S gt rnccet 41100 101 | Do, 4% guar. stock..... .. 052 63| Ditto. do., £3 paid...... .. l 8 3 e L TR e iR 100 109
D “X' h 193040, -+ 1vnnss 441 103 | Do.. 5% 1st pref. stock ....|1104 1113] Ditto, do., £l paid......... 1 1}4|Sao Paulo Tram. & Light....|1774 1

l’ol“‘be rt lur' iy b 441100 102 ] Do., 5% 2nd pref. stock. ... 101 102 | Ditto, 5% Istmort......... l(ut 1

Q'i)eiu: (I:ﬂ‘tny' T 4100 102 | Do 4% 3rd pref, stock ... 563 56 Mining Companles, Shawinigan Water & Power,

e R 4 {100 102] Do., ord. stock.......oon.e 268 26l casey Cobalt, £1.... BI00, vy £ Ao ¥ o as ek 1 119
DIHE, T8 < esevnsins 18k e 92 |G T. Junction, 5% mort. bds 106 108 |Gobalt Central $1 i Ditto, 5% bonds....... 109
Ditto, 1981 .....v.vn. | 41100 102 |G.T. West'n, 4% Ist mort.bds| 95 97 |Cobalt Town Site Silver, £1.]. Ditto, 44% deb. stock 1034 1054

Regtina City, 1923-38 | 6 |104 107 | Ditto, 4% dollar bonds ... | 96 98 1all Mining & Smelting, £1. Standard Chemical of Toron-

Ditto, 1940-50....... ‘| 44l102 104 |Manitoba S. West'rn, 5% bds|112 114 |Hollinger, $5........ il to. 8% stock............. 99 101

St. Catherine's, 1926 . 142 = Mexico North Western, O%| g gg [Kerr Lake, $5....... cini 1 Hsteel B %ﬂ"ad‘-gf‘» 3034&‘; :&l) 103

5 2, : 98 100 st mort. bonds.......... Lt ROBB: i s svsesvvhveerasse v oy oronto Powe ¢, eb. st
StD.ll&!‘;n.lgle-'W 4|99 101 [Minn. S.P. & S.S. Marie, Ist L: R:iﬁ‘lo. 2, R5. i i vevais 14 13| Toronto Railway. 23% bonds| 97 lg
Blskun;on Cit.y 1938 . .| 6 [i07 109 mort. bonds (Atlantic)...([102 104 INorth, Ont. Exoloration..£1|......... |West Can. Collieries. 6% debs| 92 94

: ? ‘| 43102 104 | Ditto, st cons.mort 4%bds 101 103 fyancouver Copper, £1.......| ... ...oe W. Kootenay Power & Light,

Srg:"l:;?(')ol::ocny- P 4300 102 | Ditto’ 2nd mort. 4% bonds. (100 102 S o A 6% bonds..... <iisreiiae 105 10y

South Vancouver, 1961....... g 13:‘4 1% gf::g Z}m‘:’:}‘n }(&)) ....... {g »}%} Miscellaneous Co’s. % %2?“ l-‘clgmellf};gnb g& 1;.‘1’: 3 1g¥ 104

'l‘ol;?atoo.:g‘lzi‘);lzg- T 4|90 101 [{‘itto: ‘%SLQ“.“’! Llr';;:;éii(. % 18} Acadkila Sugar Refining. ord. i e Win'p'g Blec. 4% per.d'b.stk|105 0133

Y 4199 101 |[Nakusp & Sl _ ds. Bl icoconse ernns devbanens

g:no. :mla el 40 08 N:w ;}gun".olc:\tnm.z(»b% gd:- 018 ] Ditte peabe aenres s i 1 |[Newfoundiand Securities

D_no. R e 4'100 102 Ditto, 4% deb. stock. .....|101 103 [Asbestos and Asbestic, £I0. + 1 |Newfoundland Gov'm't. 3%

b itto, » . <l 4 1°99 #101 lont. & Que., 5% deb. stock..|127 129 [Bell Telephone 5% Bonds....[109 111 bds, 1941.7-8 and 1951. . . .. 91 93
“D“.‘;‘:“‘";;‘:‘,l sttt g 199 101 | Ditto. shares, $100 6%. .. .. 147 150 |B.Col.Electric Ry.,44% debs.[100 103 | Ditto, 4%ins. stock, 1913 38100 109
D;tto' 1926-47. . AT 4 | 99 101 |Qu'Appelle, Long Lake, 4% Do. 41% perp.cons.deb. stk.|1014 103}] Ditto, 4% ins. 8tock, 1935..1105 107
Ditto' oo 4l 101 g O AR 93 95| Do.Vanc'v'rPow'r,44%d’'bs|101° 104 | Ditto. 4% cons. stock,1936..1103 105
D'tto' ne fpecszeeis 41100 102 |Q.&L. St.J., 4% pr. lien bds.| 90 92 | Ditto, 5% pref. ord. stock .[121 125 | Ditto, 3% bonds, 1947.... 82
D{“g' TR AR "4 |09 1004 Ditto, 5% st mort. bonds.| 62 64 Ditto, def. ord. stock ...... 141 145 | Ditto, 3 %ins. stock 1945..| 97 o8

Vietorta Cit " 1920-60. . 4|9 101] Ditto. income bonds....... | 10 12| Ditto. 5% pref. stock ...... 108 111 | Ditto, 33% stock. 1950...... 97 @

w° g:nountyéit 1968 L siis 1| 9 101 JQue. Central, 4% deb. stock. (100 102 |Calgary Power, 5% bonds...| 96 98 |Tilt Cove Copper, £2...... ..|....

wf' ipeg, 1914 R 5|1 104 | Ditto, 3% 2nd deb. stock.. | 85 88 |Canada Cement, ord........ 255 273| Ditto, 54% debs........... ey
Ditto, 191396, .....00evie. 4100 102| Ditto, income bonds.......\1z8 127 | Ditto, 7 preb. ooy - 88 90 |Anglo-Newfoundl'd Develop-
Ditto, 1940 «.... ccconeeies 4 (1004 101})] Ditto. shares, £25...... o5 99 | Ditto. 6% 1st mort. bonds.|100 *102 ment, 5% deb. stock......[100 *109
Ditto: T A RN 101}|St. L'rence & Ot'wa, 4% 102 |Canada Iron, 6% debs....... 1034 1054] * Ex Dividend

GOVERNMENT FINANCE Url‘.:g‘llll k%%l?gt?g Flﬁ? : 13f1 l)m 3
: A
.| Total to 30th
PUBLIC DEBT i [Revemus aup Exeaxorrons on ac Tofe) to, 3 Source ov Revexus Amounta

i ————————————————. | G ¥

o = 3 cts. REVENUE— T
Ll‘r‘,“u?m(ﬂ:nnada ................ 4,865,266 98|Customs ....... .. 535 EXCIsE— s

Py able in England 263121429 64| Excise cta.
ayable in England ............... 121, 4| Excise. ... 5 i

'n Red . Fund..... 4,654,316 77|Post Office . ....cooviiieiiiaivinnes C L e S P Sy AT . T
nDom.nkltgii;:‘gor;e:. emp & u ...... 99'208,945 25| Public Works, including Railways.| 5, 3,637 201 Malt Liquor...... g:;lg b~

Savings Banks.....ccooeniiiiinies 57,433.599 24| Viscellaneous ......cvoeerinnnnins 2,961,816 69] Malt.............. 166,668 h

by, oy - el ST 9.724.724 04 ke i R 723618 0L

Province AcCOUNts - ..o.ooovievenns 11.920.582 42|  Total........ e P e bah e e 64,069,524 T7) Cigars.......oooooiieine 45,470 g

Miscel. and Banking Accounts... %.‘22_7._2_83_19 vl sl ——’—F 995,456 OQL rc?:lk::f?:i‘:rs in Bond . l(l),g 1R

T e R 177,256,141 5 BELRINS. s i i . 5 %

i B — Exmzrxnn-unz oN CAPITAL Other Receipts........c0nue 4,638 g

SSEVS~— CCOUNT, ETC. g -

Investments—Sinking Funds ... % ;,}382'{ % Total Excise ReVenue......ovveeeirrinvnnns l.mm

Othe:- !n.-:stmen‘ta ................ D 008.429 19 Public Worl{,s, Railways & Canals. 12,317.?52 8221 33

Provines Accounts «.oveeieeeeiees ey il Subsidies .. ...ooiiien oot 7 Hydraulic and ot B4

Miscei. and Banking Accounts ... .| 110,530,085 20 g o : M?n';? %Lblaurc‘ V\?o:ll:; Rents ............. siae

e Inspection of Weights and Measures.... .. ....|
Total ASSets ......coocovvnies 153,317,372 79 oyl Mg ek copppe % g.i K
T i Electric Light Inspection ..
Total Net Debt 30th Sept'mber 323,938,768 T4 ; 12
Total Net Debt to 31st August | 326,316,203 45| : (lsz:t\fe fgx::l;e;::: reeeaees 505 §
..... 8,510 g8
B

fnevense of Dabt v soioesivis 2,377,524 1) (S By N S b IR ST 12,318,027 13| Grand Total Revenue .......ceevevnns sy Y00
——
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TRADE OF CA\*ADA BY COUN TRIES.
o ] VMONTH owﬂst::.v_ l-oun Monnqs ENDING JULY
CounTries 1910. } 1911 ‘ |9|o 1911
Imports. } Exports. 1 | Imports, hxports lmports ‘ Exports
e ey e | 3 ‘ et
British Empire. $ | $ $ § s $ f $

9,746,496 | 12,884 61.! | 85,088,133 41,742,628 34,927,924 40,288,767

19,721 %2 221,835 997,458 193,347 900,128

603 32, 477 5,406 123,816 2,830 100,486

............. 192,610

100,544

266,680

247,073
v, 807
80¢

2
45,196
53,209

07,80
76,410
228,007

._IL51L436 | 14,

T24,920,487
861,456,570 |

6,428

446,863
354,993

1,242,707
215,680
l.i.! 10:9

41,536,328 | 4

1
zg;?:’ 4012 19804 | 32,085 17049
2, 12,807,381 | 104,164,438 | 40,204,140 | 121,322,666 | 41,100,026
40,505,400 | 26,645,881 145.911.270 T 86718680 | 162,858,081 | 86,172,788
i <
£67,151,281 $232,630,260 219,031,772

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Sept. 30th, 1911,

POST OFFICE SAVINGS BANK ACCOUNT
(AUGUST 191D).

Dr. Cn.
=9 Deposits Total Wit‘hdfrnw- B,a}lance on —— = == —_—
BA or . als for th Sept.,
Sept. 1011 | Deposits | g 0¥ 6y | Jon1.” $ cts. s cts.
BALANCE in hands of the Minister WitHprawaLs during
of Finance on 31st July, 1911..[43,210,223.78/| the month.......... 927,897.18
: $ cts. $ cts. 8 cts. $ cts.
'_ ................... 11,802.00, 780,315.91 17,857.97| 762,957.94 | DErosITS in the Post Office Sav-
Winnipeg ings Bank during month....... 1,002,105.46
Britieh w ........ B e 38,342.00| 1,215,588.25  50,499.69| 1,165,088.56 :
z Tmmnn: éror_n Dog:ini:t:’ Gov-
;’B swich : ernmen avings Ban uring
v W e e 1,253.00,  302,123.13 4,021.55 298,101.58 | month:—
St JORD..coovunsesesrnsiieinns 48,569.12| 5,529,930.73)  62,083.66| 5,467,847.07
Prince Bd ".d Island :— PRINGIPAL . .ovishnnvi’s o auds
................ 26,920.00! 2,184,295. 42,381.27| 2,141,913.76 INTEREST accrued
from lst April to
dateof transfer... .........
260.00 38,151.32, 130.00 38,021.32 TR
9,395.00,  389,604.46) 5,054.55| 381,549.9
495000 135,277.53 430.00 134,857.53
21000,  151,059.7 934.75|  150,124.95 | Transrers from the Post Office
942,000  124,156.32 1,031.64| 123,124.68 Savings Bank of the United
26,163.09, 2,404,671.14 33,499 00| 2,371,172.14 Kingdom to the Post Office
3275.00 882, 3,596.60  251,286.08 Savings Bank of Canada...... 14,843.80
2,215,006/  429,559.73 3,917 25 426,6&2.48
""" g76.00| 119,765.55 T 2618.20) " 117,147.35 ;
2517000 21324400 S08e1y 3016108 | Invmnser allowed to Depositors g o ok . g
830. 89,816.84 705,7 89,111 10 on accounts closed during counts on 3lst Aug.
3,492.00] 124,150.91 1,180.57|  122,961.34 monthu...vuiiiiiiiiiii. ., 5,199.20 R SR TR 43,304,480.06
TOtAlS....oovnerennneeenn. | 177,956.21/14,486,593.33  232,523.59|14,254,069.74
St - 44,232,377.24|| 44,232,377,24
e
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[NﬁEMNITY INSURANCE COMPANIES 1[

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

M

S

LONDON&»
LANCASHIRE:

GUARANTEE! &

ACCIDENT
¢

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

“Capital
Investments
in Canada”

By FRED. W. FIELD

“ An interesting and valuable publi-

cation, carefully edited and compiled, .

and the most comprehensive work
yet published in the field of Canadian
finance.”—7Toronto Mail and Empire.

“ Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
ful of interest and eloquent of Cana-
dian progress.’—London Financiac
News.

Price - - - $2.50

PUBLISHED BY

The Monetary Times of Canada
62 Church Street, Toronto

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canada.

Full particulars on request. Phone Main 1642

B Cor. Yonge ang |
Richmond Stg

Head Office
for Canada

TORONTO

—

The Guarantee Company of North America
Head Office MONTREAL
Resources - . - - $2,000,000
Claims Paid (no Claims in Suit or Dispute) 2,280,0u0
BO >DS OF SURETYSHIP
This Company, established in 1872, was the pioneer in introduci

Corporate suretyship on the American Continent, and its bonds are ‘n‘
cepted by the leading Banking, Railway, Commercial and Financial (:0c~
porations in the United States and Canada, many of which guarantg ot
with it their entire staff. -

—

——

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per cent,
Bonus accumulations.

Slekness Pollclese—covering any and every slekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

—it]
INTERNATIONAL WATERWAYS COMMISSION,

The members of the joint high commission which ;
charged particularly with the adjustment of questions toy, .
ing water boundaries between the United States and Cap <h-
had an informal meeting at Washington recently, the g_da
cussion being confined to the scope of the treaty ang 18-
powers of the commission. The primary work of the COthc
mission will be in relation to the use of boundary wat -~

The formal organization will not be effected until a sers_
cessor to the late Senator Carter has been appointeq -
President Taft. by

There were present at the meeting to-day James
Tawney, of Minnesota, who presided; Frank S. Streeter s
New Hampshire; Sir George Gibbons, of London, Ont, . of
B. Barnhill, of St. John, N.B., and Aimee Geoffrion’ "%
Montreal. » of

In addition to the direct power given to the commisg;
over boundary waters, the treaty also provides that ez
governments of the two countries may refer to this cthe
mission any other questions that may become a soure Om.
controversy. The general arbitration treaty between e
United States and Great Britain now before the Senate :.
along the same lines as the treaty creating the internatig 2
joint commission, but enlarges the scope of negotiationsnﬁl
take in every question that may arise between the Unpj to
States and Great Britain. teq

e —

The Canadian Consolidated Mining and Smelting Cq
pany has bonded the Silver Dollar group of <claims, nm“
Sheep Creek. This company is gradually extending <ar
operations, and this is the second big lead proposition
quired in the Sheep Creek district recently. The compa:‘c‘
has also taken an option on the Little Donald and Ry ¥
Diamond mine at Ainsworth, owned by Nelson and spok&ck
people. Ane
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. BARRISTERS AND SOLICITORS |

Barristers Solicitors Notaries

BICKNELL, BAIN, STRATHY & MACKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C, G. B

Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson,

Cable Address, “Bicknell, Toronto.” Codes A.B.C., 4th edition, Liebers
and W.U.

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT. WILLIAM J,
TUPPER, GEORGE D- MINTY. GORDON C. McTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George E. Taylor
H. C. Pope F. G. D. Quirk
MOOSE FAW - SASKATCHEWAN
Fawcert G. TAYLOR. J. Roy CoLwiLL.

TAYLOR & COLWILL

Barristers, Notarles, etc.,
Portage La Prairie, Manitoba

Solloitors for The Great-West Life Assurance Qo.,
The Merchants Bank of Canada, The B.0. Permanent Loan Oo.

W.F. DUNN.  CALDWELL & DUNN J: E. CALDWELL

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

TRIAL SUBSCRIPTIONS

To introduce THE MonNETARY TIMES to rdew
friends, we are prepared to send the paper for
an eight weeks' trial subscription on receipt of
twenty-! ve cents, If you do not know THER
MoneTARy TIMES, or if you want to introduce
us to some friend, send us your order and it
will be promptly filled.

THE MONETARY TIMES

62 Church Street - - TORONTO

wiiorr Bonk. L iling’
e e s

Totonda
[BHBAKEXRE.  TALASHKO'  WH.BLAKEK.C. AW ANSLIN, KO
T.0.LAW, WALTER 00w, MILLER LASH, GLYN OSLER,
RCHCASSELS. GEOROE H.CASSELS, J.ELASH. &

Gemeral Solicitors for
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, Erc,, ETe,

LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited,

MISCELLANEOUS

The head office of the Sovereign Life Insurance Com-
pany will be removed from Toronto to Winnipeg on
February 1st.

An eastern syndicate has bought the True Fissure group
of mining claims at Ferguson, B.C. = The property was
owned in Cincinnati. :

The Provincial Government of Ontario will ask the
Dominion Government for a bonus of a million and ‘a’ half
dollars for the Temiskaming and Northern Ontario Railway.

It is stated that Messrs. Muir, Reece and Mather, of the
Manitoba Power Company, with New York capitalists have
made a bid of $300 a share for the purchase of the plant of
the Winnipeg Electric Railway.

anada’s

DoubleTrack
L .

HUNTERS’

Return Tickets at Single Fare
OCT. 9th to NOV, 11th

to points in Temagami, points Mattawa to Timis-
kaming and Kipawa, Que., inclusive, alsoto certain
points in Quebec, New Brunswick, Nova Scotia,
and Maine.

OCT, 19th to NOV. 11th

to Muskoka Lakes, Penetang, Lake of Bays, Mid-
land, Maganetawan River, Lakefield, Madawaska
to Parry Sound. Argyle to Coboconk, Lindsay to
Haliburton. Points from Severn to North Bay,
inclusive, and certain points reached by Northern
Navigation Co.

All tickets valid for return until Thursday, Dec.
14th, except to points reached by steamer lines,
Tuesday, November 14th.

COLONIST EXCURSIONS

Daily until Oct. 15th

TO
Spokane, Wash. Nelson, B.C.
Vancouver, B.C. Westminster, B.C.
Tacoma, Wash. Portland, Ore.
San Francisco, Cal. Los Ange.es, Cal.
San Dieg 1, Cal. Mexico City
One way second class, Very low rates
Full particulars and tickets from any Grand Trunk
Agent or address
A. E. DUFF, D.,P.A., Toronto
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INVESTMENT anp LOAN COMPANIES

12 per ocent. Annual Dividends on Ordinary Stock.
The Prudential Investment Co., Ltd.
DIRECTORATE.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C
GEO. A. McGUIRE, D,D.S., M.L.A., Vancouver, B.C.

Dominion Biscuit Co., Ltd,, Vancouver, B.C

B.C. Permanent Loan Co.
M. DesBRISAY, Vancouver, B.C,, Merehant,

President, The Dundas & Flavelle's Ltd., Lindsay, Ont.

The Metropolitan Bank.
R. M

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co,; President  Authorized Oapltal ..
Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON. G, H. V. BULYEA, Edmonton, Alta., Lieutenant Governor of Alberta,

HON. A. E. FORGET, Banff, Alta,, Late Lieutepant-Governor of Saskatchewan,
ALD. JAS. RAMSAY, Vancouver, B.C, President Ramsay's Ltd., Montreal, Que.; President Owing to the fact that the ordinary stock of

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President 000 of 7 per cent. cumulative first preference stock

AS. A. MCNAIR, Vancouver, B.C,, Vice.President Hastings Shingle Mfg. Co.
.W. LEFSON, Vancouver, B.C.,President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. lncomé . o i €
WM. FLAVFLLE. Lindsay, Ont., President. The Victoria Loan & Savings Co., Lindsay, Oat.; stocky osr &ierceﬁ:ung;:l.t::c;s:i:. ez\::l.lﬁ ';cm
y listed

GEO. WARD, Vancouver, B.C., Vice.President Prudential Builders, Ltd.
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturersg

"PALMEF, Kamloops, B.C., Manager British Columbia Frunt Lands, Ltd, Vancouver, B.C.; or at Teronto, Oant.; Otta
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Ont.; Halifax, N.S.; St. John, N.B.; Winni e,
peg.

Safety In Seourity and In Dlliootornt..
The Prudential Investment Co., Lid.
Head Office - VANCOUVER, B.C.

oy . X
Subscribed Capital .....Si,ma
Assets of over a Million Dollars.
Paidup Capital ......coceeveeecene....$780,000.00,

Reserve asscsssvsessssssnsensssesvens+SESL NN

the company has all been subscribed, the $1,000,-

is now being placed at par $10o. The ordi
stock now changes hands at $160 per shoue‘..“,
The 7 per cent. preference stock will yield am

on the exchanges, and is available on very faves.
Director able terms, Full particulars may be obu,lle: by
addressing Dept. 1, National Finance Ce.,

Man.; Regina, Sask.; or Calgary, Alta,

S—

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.

Authorized Capital. - - $2,000,000

PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P,, Regina ROBERT SINTON, Regina
President Regina Trading Co. Director Saskatchewan Ins, Co.

We are in a position to handle the idle funds of non-resident investors and give
them as security some of the choicest Loans to be baa in Saskatchewan.
BANKERS SOLICITORS
The Royal Bank of Canada Messrs. Allan, Gordon, Bryant & Gordon

C. V. SMITH, Manager and Secretary.

WHEN YOU INVEST YOUR MONEY |

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
‘yiou can get your money back in a year or
ve years as you arrange, and

bother with collections. p o

APPLY TO

THE EMPIRE LOA
WINNIPEG, - - -N cfmff AT

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital .. .coiiiiarenennens iR pa e $1,825,000
ASSOUE s ¢ o oo wih ewsdapvosscncanalne duuhvey 4,000,000
REBEIVE «cocsoerestsnsnerabataacanssasssnse 520,000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
allowed on deposits o/ allowed on debentures of $100 or
4% of $1 and upwards /) over, issued for terms of,from
3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $122 to $125 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the lnvestment will

net 7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be.maintaincd for
years to come | and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company ‘will updoubtedly be intgreat demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President; SirGilbert Parker, M.P., London, England; E.D. Martin,
Bsq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company ;: James Stuart, Esq.
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any

of our Branch Offices.

EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.
T J. Ci BIGGS & CO.

CEORGIAN BAY CANAL.

Sir Robert Perks, the British millionaire contractor
recently visited Canada, estimates the savings of the B’riv{ho
people at £500,000 daily, which he thought was an enor,mt:sh
sum, amounting to £150,000,000, OF $750,000,000 a year ;_s
Robert figured that british savings during three .sho::
moniths would pay for the whole cost of the i
Canal. y the Georgian Bay

He thought that public sentiment favored the early o,
struction_ of his work, and was pleased to know that -
great railway corporations had practically withdrawn thes
opposition to the project. Sir Robert said they were wieu
for the reason that while the canal would carry the hease'
products such as lumber, pulp and other commodities a
rate which would be very unprofitable business for the rt"
ways, the latter would get any amount of pront out of ?:ll-
manufactured goods, consequently the construction of n:%e
national waterway would be profitable to all concerned. -

e —

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore, in poung
for the week ended: October 2oth ;:—McKinley-Darr S,
175,089; Cobalt Lake, 64,700; Cobalt Townsite, 104 :g:‘a
Nipissing, 127,649; Drummond, 120,000; Coniagas 1253 s
La Rose, 66,500; O’Brien, 63,8003 Right-of-Way, 59’8?.2;
Trethewey, 53,040; Buffalo, 62,427 Crown Reserve, 61,2 5
Beaver, 64,470 ; Kerr Lake, 60,070; total. 1,208,144 POund’soo;
6os tons. The total shipments since January 1st are f,ot
41,816,282 pounds, or 20,008 tons. ow

In 1004 the camp produced 158 tons, valued at $316,2¢
in 1005, 2,144 tons, valued at 81,437,106 ; in 1906, 5,129 ’to 7
valued at $3,000,000; in 1007, 14,040 tons; in 1908, .,
tons; in 1009, 20,751 tons; in 1010, 34,041 toms.

———

sb
25,700

The Laurentide Company, Limited, listed 72,000 sha
o common stock on the Montreal Exchange this week. -

The Grand Trunk has placed orders for 20 switchj
engines and 10 Richmond compound-consolidated eng‘inzg
Ten of the switching engines are to be built by the I} .
Locomotive. Works. Limited, ten by the Montreal Locomotxin
Works and the Richmond compound engines by the Amerje
Locomotive Company, Schenectady, N.Y. -
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INVESTMENT

|
i

ISLAND

Head Office:

VICTORIA, B.C.

BRITISH COLUMBIA

“THE LAND OF SUCCESSFUL INVESTMENTS.”

Discriminating investors the woild over are investigating the many opportunities which this immense
province offers for successful investment.

These people are placing millions at good profits on the development of the great natural resources
and the building up of the towns and cities in this rich province,

Having offices in Victoria and Vancouver and extensive connections throughout this province and in
Western Canada in general, we are prepared to give authentic information regarding the purchase of
Victoria and Vancouver City and Subarban properties, B.C. Farm and Wild Lands, Timber, Stocks,

etc. Our experience will help you. WRITE US TO-DAY.
INVESTMENT COMPANY, LTD,
D. C. REID, President and Manager Branch Office :
References, Merchants Bank of Canada VANCOUV ER,BC

1297

—

If you cannot come to Vancouver, you can participate in its prosperity

by buying Shares in one of Vancouver’s most successtul companies.
We have paid dividends and

bonus to the extent of 1297 in  Canadian Financiers
the last four years. The Direc- LIMITED

tors have subscribed for over 632 Granville St., VANCOUVER, B.C.
$250,000 of the Stock. Further 4

PATRICK DONNELLY, General Manager,
particulars on application.

MORTGAGE

INVESTORS

B e b 08 Shock of comabety ulzed, Juat les The Commercial Loan and Trust Co.

pay the cost of your own appraisal, and care for the investment

hout its term, collecting and paying,
"% Imterest at the rate of 6% In par funds, HEAD OFFICE ’ WINNIPEG
Toronto, Montreal, New York and London, England. THOS. D. ROBINSON, C. W. N. KENNEDY,
ASSOCIATED MORTGAGE INVESTORS President Vice-President.

CALGARY, ALBERTA, CANADA.

Address Inquiries :

Western Mortgage Investments undertaken

A. L. MASSEY & CO. for Clients. Correspondence Solicited.

Sales Representatives 1 W. H. SPROULE P Manager.

8-10 Wellington St. East, TORONTO

The Middle West Investment Company, Ltd.

Money to Loan on Improved and Vacant City Properues

L. VERHOEVEN Mgr,

The People’s Realty Company, Limited o Ca pita I I nve St m e ntS

Purchases and Sells Real Estate. L. VERHOEVEN, Mgr.

289 CARRY STREET, WINNIPEC. in Canada.”

Price $2.50. By FRED. W. FIELD.
Edmonton InveStments This volume is now ready.
o/ We can place funds 80/ Orders for copies are being filled.
8/0 to net investors /0
No Speculation. Absolutely Guaranteed The Monetary Times Printing Co.

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W,
Private Bankers Edmonton, Alta,

Montreal. Toronto. Winnipeg. London.




1846

THE MONETARY TIMES

Volume 47.

CHARTERED ACCOUNTANTS

|

Cable Address “ MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889

British Columbia 1908

Yo ex Canada 1909

Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin,) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"' WILLCO."

CORRESPONI)ENTS
CREHAN, MOUAT & CO.. Vioiomer, e

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarie,

8 Burns Block, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

—

Cable Address. Crehmo, Vancouver.

CREHAN, MOUAT @ CO.

Chartered Accountants and Auditors
p.0. BOX 1182, VANCOUVER, B.O.

Powers of Attorney to be lssued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS.
Correspondents: Rutherford Willlamson & Co
86 Adelaide Street East, Toronto,

——

Roaert MILLER, C.A,, F.C.A. (Can.), C.A. (Scor.)
Cable ** Accuracy,” Montreal. lelephone Main 2548

ROBERT MILLER @ CO,

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
L QUEBEC BANK BUILDING - - MONTREAL,

EsTAnLIsHED 1882,

W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON S. V, ROBERTS
414-416 Nanton Bullding, Portage Avenue, Winnipeg, Man.
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. UIBSON, C.A, (Scotland), Branch Manager

E

CoST AND GENERAL SvSTREMS

43 KING STREET., W., TORONTO.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Avuprts | INVESTIGATIONS |

A udite Investiaations Liquidations Trust Account:

VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Mclintyre Block, WINNIPEG, Maa.

JOHN SCO TT
Ghartered Accountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

—

—

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS LIQUIDATORg

Ontario Bank Chambers, 33 Scott Street, ToronTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A
Established 1864,

—_—
EDWARDS & RONALD
Chartered Accountants \
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.

GEORGE EDWARDS W. SipNEYy Rona
TORONTO and CALGARY—EDWARDS, MORGAN & CO. =

—_—

ESTABLISHED 1804,

ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees.

Members of the Domini A jation of Chartered Accountants,
Bank of Toronto Chambers, Winnipeg.
Toronto, Vancouver.

—
GAMBLE & GLADWELL,
* The oldest established accountant firm in Saskatchewan *'

Accouantants Auditors Assignees Liquidators Trustee
Miockleborough Block, REGINA, Saskatchewan
Gea. S. Gamble, Ofhcial Aulitor, Chas. V, Glad well, Chartered Au:comn.‘..l

—
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D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidatoss
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

CHARLES D. CORBOULD,
Chartered Accountant & Auditor, Ontario & Manitoba,

619 SOMERSET BUILDING - WINNIPEG

MONTAGUE ALDOUS AND LAING
202 Naoton Buildieg Winnlpeg, Man.
AUDIT DEPARTMENT:
F. C. S. Turner, C.A.

G. S. Laing. C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Assignments

GEO. H. PLAYLE

Chartered

Accountant NELSON, B.C.

Auditor, Assignee, &c,

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
154 Toronto Street - - . . Toronto
52 Canada Life Building - Montreal.

A. A. M. DALE

Chartered Accountant

la River St. Fast. MOOSE JAW SA:K

CharteredgAccountant and Auditor.

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Liquidations, Investigatiors, Audits
Reference: Bank ofl B.N.A., Calgary

HUBERT T. READE, B.C.S.

Chartered Accountant

Royal Bank Building - WINNIPEG

HELLIWELL, MOORE & MACLACHLAN
CHARTERED (;"crglgt'}ﬁ"r‘:l:;"s e Hdl\'l“::)couv:n. 8.c.

ACCOUNTANTS

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RANKIN
Accountants, Auditors, Assignees.

764 Builders Exchange Bldg. WINNIPEG, MAN.

GEO. GONTHIER, Xsintant

INVESTIGATIONS
MONTREAL

AUDITS SYSTEMS

7 Place d'Armes HIII -

For Results advertise in
The Monetary Times : :

Rates on Application : :

Suite 9 [Phone 4734
336 Hastings Street W.
VANCOUVER, B.C,

W.J. WILSON & CO.

Assignees and Accountants

When in London call on The Monetary
Times, Grand Trunk Bldg., Cockspur St.

| MISCELLANEOUS ADVERTISEMENTS

TORONTO PAPER MFG. CO., LTD.

MIL.S AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED,
WHITE AND CoLORED WRITINGS, BONDS, LEDGERS.
m. v &s.c. BOOK, LITHO, ENVELOPE anxp COVERS

Made in Canada For Sale by all Wholesalers

L. COFFEE @ Co.,

Grain Merchants

EsTABLISHED

Board of Trade Building
TraoMAS FLYNN, 1845

Toronto, Ontario.

Counties Grey and Bruce collections made on commission, lands valued
and sokd, notices served. A geperai financial busi tr cted. Leading
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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MISCELLANEOUS ADVERTISEMENTS |

Tuition in Accountancy

What Shall I Study? Where shall I Begin ?

Our courses are arranged in logical order and treat the various subjects
thoroughly. The Lessons are clear and concise and lead the students
through the different stages in a natural, easy manner.

We prepare Students for the
C. A. EXAMINATIONS °f fhediferent BY MAIL

Our Accounting Department is conducted by practising C.A.'s, and our
Law Department is under the charge of a Barrister-at-Law.

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

—

TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY 1ssue. Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge,

THE MERCANTILE AGENCY R.G. DUN & CO.

—
—

The ‘‘P. & B.”" steamers

H sailing from Halifax every
rl p o e eleventh day for Bermuda,
the British West Indies and

Demerara, are all very

H superior ones. The trip
es n Ies occupies about thirty-eight
days, and is a delightful

cruise from the start to
3 the finish.
Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD. Managers, Halltax.

B. M. MELVILLE - - Sersec fgaioits =™

1S 1S FHE

UNDERWOOD

- —more extensively used in

Canada than all other makes of typewriters

combined. No matter what machine you

have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd,, in all

Canadian Citieg

e
y ’
S U G A R S Murray’s Interest Tables
SECOND EDITION 2 - NOW READY
R Price $10.00
E THE CHEAPEST “ . A
::: ,1:’1;.‘81 N:)RSEE TRAT TOU GNE Rates 2% % to 87 at % 7 rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.
Very clear type. Well bound.
ﬂed atb B. W. MUARAY, Accountant
Supreme Court of Ontario - Toronto
EXTRA GRANULATED —ilt

and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

MILNES’

LACKAWANNA GOAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St East, Toronte

o F g40d

PRESTON
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MISCELLANEOUS

WINNIPEG

The Supply City of Western Canada

Offers greater combined advantages to manufacturers and
capitalists than any city in Canada. The remarkable develop
ment of this great central market is creating an unprecedented
demand for home industries.

Winnipeg Wants these Manufacturers

and offers cheap power, cheap sites, low taxation, varied raw
materials, the best of labor conditions, unexcelled railway
facilities, and the earnest support of a community that recog-
nizes the importance of its industries Over a billion dollars
produced by the farms of Western Canada in the past five
years, and this with only eight per cent. of the available land
under cultivation. Consider what this development makes
possible for the Western manufacturer.

YOUR OPPORTUNITY.

Get Close to this Market.

Special openings for manufacturing farm and agricultural
implements, including gas aqd steam tractors; paper and
strawboard mills, men's clothing, ladies’ ready-to-wear goods,
food stuffs, starch factory, boots and shoes..felz wear, mgtal
goods, wire nail factory, hardware specigltles, flax a‘nd jute
works, beet sugar factory, elevator machinery, electrical fix-
tures and appliances of all kinds ; automobiles and commercial
motor carriages, home and oﬂ‘icp furniture, leather goods,
cereal foods, dairy supplies, building materials, stoves, ranges,
furnaces and heating plants, and twenty-five other smaller
5 d and mailed free of ch th

ial reports prepared and mailed free of charge on the
mu?mtaxiring possi;i)ilities of any of these lines of industries,

by addressing
CHAS. F. ROLAND; Commissioner of Industries
(2) WINNIPEG, CANADA

ACCOUNT BOOKS

WE MANUFACTURR RVERY DRSCRIPTION FOR

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51-53 WELLINGTON ST. WEST TORONTO

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Street E., Toronto.

GO TO EUROPE

—VIA—

THE ALLAN LINE

—AND THE—
Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday

rian and Virginian, Triple Screws (Turbine) 12,000 tons
(\:’:rcrtsoic;n (New), Twin Screws o .. 11,000 tons
Tunisian .. . e 7 10,576 tong
Saloon, $80.00 and $90.00 Second Saloon, $50.00 and $52.50

Montreal to Glasgow

The Splendid Twin Screw Steamers
n and Grampian (New) . .+ 10,000 tons
g::g::i.‘ . P : . . .. 10,491 tons

Ionian .. .. . . . 9,000 tons
Saloon, $70.00 Second Saloon, $50.00
*One Class Cabin, $47.50 and $50.00

Sail every Saturday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday during the Summer Season
May 6th to Nov. 18th

. FOR ACCOMMODATION RATES

NTREAL. QUE.
H. & A- AI—I-AN el 1 hxdrgncn ST. 'ronb:rro

The Waterous

Double Cylinder

Steam Roller

Why we have sold more than thirty
of these machines since January Ist.

The Waterous Roller is a road builder in every sense of the
word. It can be used in every operation from driving the
rock crusher, hauling road material, picking and plowing
the old road, to the light, fast, finishing roll.

The twin-cylinder engine, with cranks set on the quarter, runs
lilke a watch. No dead centres, no hanging up in a soft spot,
no bucking on the reverse.

It is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 80% grade like an automobile.

Two speeds are supplied. which means fast and slow work
under full steam pressure.

Outfit includes :—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,
and engine and boiler fittings second to none.

Ask the man on the machine.

The Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA
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Toronto General
Trusts Corporation

EsTABLISHED 1882.

Executors, Trustees, etc., etcC.

Hox. FearaersTon OsLEr, K.C., President
J. W. Lanomuir, Managing Director

Toronto Ottawa Winnipeg Saskatoon

British American Trust Co.,

LIMITED
A. C. Flumerrelt, H. N. Galer, W. L Germaine,
Chairman. President. Vice-Pres, and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investmaat and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office; Victoria, B.C,,

CORRESPONDENCE SOLICITED,

THE ROYAL TRUST COMPANY

HBAD OFFICB, MONTREAL

Capital Fully Pald . - $1,000,000
Reserve Fund - . - 1.000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona

e Mount RoydL GO MGy - Son He NIOWLAGD AL

R. B. ANaus
President A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HosmMER

= - g.v. I&Mxnunn‘n
TORONTO BRANCH SlAnvu)’. C'.”R"l‘;il:)onun
Bank of Montreal Bldg., Hox. R.Mackay

A. MACNIDER
Yonge and Queen Streets. James Ross

M. S. L. RICHEY, Sir T. G. SHAvcHNESSY, K.C.V
L..A,ﬁaﬁ, " Sik Wa. C. VAN Horng, K.C.M

0
.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paid up . $1,000.000 Reserve Fund .
Assets, Trust Funds and Estates . $13,415,147
Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E. E.A. DuVernet, K.C.; S. F. Lazier, K,C. ; George S. May,
J. H. McConnell, M.D,; J. M. McWhinney ; Sir George W. Ross,
H. S, Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.

$650,000

Money Loaned on Real Estate, Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager

Dominion Trust
Company Limited

Head Office
VANCOUVER, B.C.

Branches : Vancouver, Vic-
toria, New Westminster,
Nanaimo, Calgary, Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England.
Paid-up Capital and Reserve
$1,000,000.00
Dealer in Municipal Deben-
tures and First Mortgageson
Improved Real Estate.
Acts as executor, liquidator,
agent, transfer agent and
registrar, trustee for sinking
funds, etc.
Correspondence solicited
W. R. ARNOLD, MAN. DIr.

e S e U A s Sl

i
THE TITLE AND TRUST COMPANY
E.F. B.Johnston, K.C., President. Trustee, Executor, Liquidator
John J. Gibson, Manager. Assignee, Real Estate Agents.
Bay and Richmond Streets, TORONTO

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

—
—

National Trust Co.

Limited.
J. W. FLAVELLE, W. E. RUNDLE,
President, General Manager.
Capital and Reserve - $2,700,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills.
: OFFICES :
Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

Vancouver Trust
Company, Limited

We wish to act as Agents
of a good Loan Company
for placing mortgages on
improved revenue producing
property.

H. L. JENKINS - President
D. von CRAMER - . Managing Director

VANCOUVER TRUST BUILDING

VANcOUVER, B.C.
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give you a high-class service.

Financial Agents

Head Office—VICTORIA. B.C.

Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. At the present time
we can place money for you in this manner at 7% to 8% and your money will be safe.

Having offices in Victoria and Vancouver and good connections throughout the Province, we are able to
If you would care to invest in British Columbia, we would be pleased to
give you information leading to successful investments.

Investment Brokers

CANADA WEST TRUST COMPANY LIMITED

Reference==
Merchants Bank of Canada.

Write us to-day.

Executors ZTrustees

Branch Office—VANCOU VKR, B.C.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital .
Subscribed = 3
Paid-Up e
Acts as Trustee, Administrator, Executor, Assignee, Guardian, etc.

Receives money for investment in mortgages under guarantee of
principal and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.

ALAN J. ApamsoN, President
Honx. R. P, RoBLIN, Vice-President

“

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000.
Head Office, Brandon, Man. Branch Office, Regina,Sask.
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing Director

A Trust Company’s Special Function is to act as

EXECUTOR

You make no mistake by a pointing

THE

TRUSTS and GUARANTEE
COMPANY, Limited

43.45 KING STREET WEST - TORONTO

JAMES J. WARREN, Managing Director.

E will lend your money for you on approved
First Mortgages on Real Estate, and will
guarantee you against ‘loss.

We also guarantee that the interest will be paid
you promptly on the due date, and the principal on

maturity. Correspondence solicited.

Westminster Trust and Safe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

ILLEGAL NOTICES

UBLIC Notice is hereby given that under the First Part of chapter
P 79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 25th day of September, 1911,
incorporating John Richard Corkery, Ja.lpes Moﬁatv I;‘orgxe and Edward
Gordon McMillan, law students, Harry I.{lley and Wx!hs Bertram Sturrup,
jaw clerks, all of the City of Toronto, in the Province of Ontario, for
the following purposes, viz:—(a) To purchase, charte.r, hire, build or
otherwise acquire steam and other ships or vessels with all equipments
and furpiture and to employ the same in the conveyance of freight, in-
cluding coal, ores, grain, live stock, meat and other produce and mer-
chandise of all kinds between such ports as may seem expedient; (b) To
carry on the business of merchants, carriers by land or water, ship own-
ers, wharfingers, barge owners, lightermen, forwardxpg agents, ice mer-
chants and refrigerating store keepers; (c) To acquire, own anq operate
either by steam, electric or other power, tramways and railway sidings on
or over lands owned or controlled by the company or on or over lands
adjacent to the lands of the company with the consent of the owner or
holder thereof; (d) To acquire and undertake the whole or any part of
the business, properties and kabilities of any partnership, person or com-
pany, carrying on any business which the company is authorized to carry
on, or carrying on any business which may seem to the company capable
of being convenicntly carried on in connection with the company’s busi-
ness or calculated directly or indirectly to enhance the value of or render
profitable any of.the company’s properties or rights or possessed of pro-
perty siuitable for the purposes of the company; (e) To acquire, con-

struct, carry on, improve, operate, maintain, develop or manage, carry
out or control roads, ways, railway sidings, bridges, reserveirs, water-
courses, packing houses, elevators and wharves, and to carry on the busi-
ness or trade of warchousemen, storers, packers, and carriers of per-
sonal property and to issue warchouse receipts and bills of lading and to
lend money upon the secunity of personal property warehoused or car-
ried; (f) To issue paid-up shares, debenture stock, debentures, bonds or
other securities of the company in payment or in part payment for any
property, rights or easements which may be acquired by or for any ser-
vice rendered to or work done for the company or in or towards the pay-
ment or satisfaction of debts or liabilities owing by the company; (g)
To sell, lease or turn to account the undertaking or the whole or any
branch or part of the business, undertakings, property, liabilities and
franchises of the company to any other person or company for such con-
sideration as the company may think fit, and in particular for shares,
bonds, debentures or securities of any other company having objects sim.
ilar in whole or in part to those of this company; (h) To apply for, pur-
chase or otherwise procure or acquire any patents of invention, pro-
cesses, kcenses, concessions and the like, conferring any exclusive or
non-exclusive or limited right to use, or any secret or other information
as to any invention, process or idea, which may seem capable of being
used for any of the purposes of the company, or the acquisition of which
may seem calculated, directly or indirectly, to beneht the company, and
to use, exercise, develop or grant licenses in respect to, or otherwise
turn to account the property, rights or information so acquired; (i) To
subscribe for, purchase, take in exchange or otherwise acquire, take and
hold bonds, debentures or other securities of any other corporation, and
to sell, pledze or otherwise dispose of shares, stock, debentures, bonds,
and other obligations of any other company having objects similar in
whole or in part to the objects of this company, or carrying on any
business capable of being conducted so as directly or indirectly to bene-

(Continued on Page 1853.)
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The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East,Winnipeg

Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)

Sir Wm. Whyte, K.B. (Vice-President C.P.R.), Vice-President.
Authorized Capital, $1,000.000.00 Subscribed and Paid up, $500,000.00
Reserve Fun . 140,000.00 Total Assets over - 5,000,000.00

Estates administered and managed and all business of a trust
nature transacted.

Trust funds invested. WwWill forms supplied free.
pamphlet, “"What Is a Trust Company ? '’

Consultations and correspondence invited.

WM. HARVEY, Managing Director

Ask for our

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan
or sale on good terms
Adminlistrators
Braxcu OFFICES

Estates Managed Trustees, Ete.
{ London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code
HEAD OFFICE : SASKATOON, SASK.
BoaArDp oF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.: D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Bsq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax: A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

Saskatchewan :

PORT MANN

Port Mann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Railway Company's transcontinental line. We
hold large tracts of land at this point, within the area selected by the
railway company for its townsite. We would be pleased to send you
reliable maps and general information relative to this new scene of
development in British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be well advised to consult us before
making any investments at this place. )

With branch offices in various parts of the Province we are in touch
with many good opportunities for investments that you might care to

hear about.
The PEOPLE’S TRUST COMPANY, Ltd.
Heap Orrice—NEW WESTMINSTER, B.C.

KamLoors
SAPPERTON

VANCOUVER SoutH VANCOUVER
LADNER EBURNE
CORRESPONDENCE SOLICITED

Brancu OFFICES
v B. C.

COLUMBIA TRUST GO. LTD.

E. H. HEAPS + - President and General Manager
Authorized Capital - - $1,000,000 00

Paid up - . - - - 166,300 00
Surplus - - - . < - 175,253 00
Investments In Real Estate, Mortgages, Industrial

gtocks, Bonds and Debentures, Timber Lands.
Head Ofoce:—b541 Hastings 8t. W., Vancouver, 8.C.

Manual of Canadian Banking
By H. M. P. ECKARDT
$2.50

Postpaid to any country . 4
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. 3 5 Toronto, Ont.

GO-OPERATIVE
INVESTMENTS, Ltd.

(Capital Stock $50,000,
divided into 500 shares
of $100 each.)

BOARD OF DIRECTORS:

President:
WILLIAM P. DUTTON,
Manager Great West Lumber Co.

Vice-President and Managing Director:
ALBERT H, OAKES,

Mang'r Oakes Land Co., Pres. Torrens Security Investments
Ltd., and Vice-Pres. Winnipeg Real Estate Exchange. i

Sec.-Treas. :
THOS. E. MOFFATT,
Real Estate Broker.

S. HART GREEN,
Barrister, M.P.P. for North Winnipeg.

HARRY A. ARGUE,
Capitalist.
All of the City of Winnipeg.

Winnipeg and Western Canada afforq
splendid opportunities for the SAFE ang
PROFITABLE investment of funds.

The “Co-Operative Investments, Ltd,»
is a safe means to that end.

Send us card for ¢ Prospectus” and Leaflet
entitled ¢« PROFITS,” containing concrete
examples of profits made by clients of the
OAKES LAND CO.

— ADDRESS —

OAKES LAND COMPANY

1010 & 1011 McArthur Bldg. -

References as to Oakes Land Company:

EASTERN TOWNSHIPS BANK, R. G. DUN & Cq .

or BRADSTREET'S, all of Winnipeg.

WINNIPEG
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England)

]U
i

(Capital -  £200,000)

—direct attention to their high-

—desirous of finding an absolutely

class residential sub-division at

safe medium by which they may

- =
Moose Jaw as meeting the =

participate in the large profits now

Moose Jaw is One of the
PQPULATIQN
1,558 1911 -

Address all enquicies to

692 Stobart Bldg., Portage Ave.

1901 - 17,000

requirements of those— ~_(q

SASKATCHEWAN

MILES

To the business Centre

being made in Western Canada

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

b

LEGAL MNOTICES

(Continued from Page 1851.)

fit this company, notwithstanding the provisions of section 44 of the said
Act, and to vote all shares so held zhmpzh such agent or agents, as
the directors may appoint; (j) To enter nnto. partnerships orvuno any
arrangements for sharing profits, union of interests, co-operation, joint
adventure, reciprocal concessions or othcrwx;c with any partnership, per-
son Or company carrying on or engaged in any busness or transac-
tion which this company is authorized to carry on or engage in, or into
any business transaction capable of being: conducted so as directly or
ectly to benefit this company, and to lend money to, guarantee the
contracts of or otherwise assist any such partnership, _person or com-
pany and to take or otherwise acqmrc.sharcs gnd securities of any such
company, and to sell, hold, re-issue, with or without guarantee, or other-
wise deal with the same; (k) To lend money to customers and others
having deakngs with the company, and to guarantee the 'pctfurmancc.of
contracts by any such persons; (1) To distribute in specie or otherwise
as may be resolved, any assets of the company among {its members, and
particularly the shares, bonds, debentures or other securities of any other
com y, formed to take over the whole_ or any part of the assets or
Habilities of this company; (m) To enter into any arrangements _with any
governments or authorities, supreme, municipal, local or otherwise, that
may seem conducive to the company’s ob)cpts, or any of (h'em, and to
obtain from any such government or au.lhongy any rights, prm,_lcgcs and
econcessions which the company may think it desirable to obt:_un. and to
carry out, exercise and comply with any such arrangements, rights, priv-
fleges and concessions; (n) To do all or any of the matters hereby
authorized either alone or in conjunction with, or as factors, trustees or
agents for any other companies or persons or by or througlr any factors,
trustees or agents; (o) To carry on any other busm_ess which may seem
to the company capable of being conveniently carried on in connection
with the above, or any portion thereof, or calculated directly or indirectly
to enhance the value of or rcnde'r profitable any of the company’s pro-
perty or rights; (p) The powers in each paragraph to be held in no wise
limited or restricted by reference to or mfcrcnge from the terms of any
other paragraph; (q) To do all such other t_hmgs as are mmdc.ntal or
eonducive to the attainment of the above objects. . The operations of
the company to be carried on throughout the. Doml.mfm of Ca_ruda and
elsewhere by the name of “Coals Transportation, Limited,” with a cap-
ftal stock of two hundred thousand do‘llars divided into 2,000 shares of
one hundred dollars each, and the chltef place of business o! the said
company to be at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this agth

day of September, 1911
THOMAS MULVEY,

Ve Under-Secretary of State.

Dated at Toronto this 17th day of October, A.D., 1011
Bicknell, Bain, Strathy & MacKelcan, Solicitors for “Coal Transport.
ation, Limited.”

UBLIC Notice is hereby given that under the First Part of chapter
P 90 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the seal of the Secre-
tary of State of Canada, bearing date the 12th day of September, 1911,
jncorporating James Steller Lovell, accountant; Robert Gowans, William
George Flood, Robert Musgrave Coates, solicitors’ clerks; Samuel
Maximilian Mehr, student-at-law; Samuel Goodman Crowell,-and George
Hamilton Cassels, solicitors, all of the city of Toronto, in the Province
of Ontario, for the following purposes, viz.:—(a) To purchase, lease or

lands and interests therein, and water powers and water
privileges, and to develop therefrom any power, electrical or other
energy, and to use the same in connection with their business, and to
the same, and sell, lease or dispose of lands or interests therein

or power, and to enter in!q working arrangements with other companies,
persons, firms, or corporations for the use thereof, and to establish,
and maintain any electric, gas or other lighting, heating or

power plant, and to sell and dispose of electric gas or other light, heat
amd power: Provided always that the rights and privileges hereby con-
upon the company to generate, sell and dispose of electrical energy

for light, heat and power when exercised outside of the property of the
, shall be subject to all provincial and municipal laws and regu-

tations in that behalf; (b) To acquire by purchase or otherwise and hold

:f LIFE ASSURANCE

First British Insurance Office Established in Canmada, |804

INTENDING ASSURERS

Should read the “ THREE MINUTES"”
Leaflet of the

PHOENIX ASSURANCE CO., Limited

OF LONDON, ENGLAND (Founded 1782).

Copies of ‘this and full information regarding the
Company’s system, its equitable principles and
liberal policies,may be obtained at the Head Office

100 ST. FRANGOIS-XAVIER STREET, MONTREAL

The Company offers to the Public
every advantage which

LIFE ASSURANCE

conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION forthe five years
ending 31st DECEMBER, 1910,

(1) AUNIFORM ADDITION of $85 per $1,000
was declared on all classes of Full-Bonus Policies.

(2) AGUARANTEED BONUS was alsodeclared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per
annum on Endowment Assurances maturing before
31st December, 1915. These bonuses apply to new
as well as existing policies.

H. B. F. BINGHAM, R. MacD. PATERSON, | Joint
Life Superintendent. J. B. PATERSON, Managers.

AGENTS WANTED

lands, timber limits or licenses, water lots, water falls, water privileges
or concessions, and powers and rights and interests therein, and to build
upon, develop, irrigate, cultivate, farm, settle and otherwise improve and
utilize the same, and to lease, sell or otherwise deal with or dispose of
the same; and generally to carry on the business of a land and land im-
provement and irrigation company; (¢) To sink wells and shafts, and to
make, build, construct, erect, lay down and maintain reservoirs, water-
works, cisterns, dams, culverts, main and other pipes and appliances, and
to execute and do al other works and things necessary or convenient for
obtaining, storing, selling, delivering, measuring and distributing water
for the purposes of irrigation and for the creation, maintenance or de-
velopment of hydraulic, electrical or other mechanical power, or for any
other purpose of the company; (d) To construct, maintain, alter, make,
work and operate on the property of the company, and for the purposes
of the company, or on property controlled by the company, reservoirs,
dams, flumes, race and other ways, water powers, aqueducts, wells,

(Continued on Page 1854.)
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 4! miles of

CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, heal Estate and Loans, BRANDON, MAN.

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

"

SIX PER CENT. BONDS

REAL ESTATE SECURITY

The Canadian Real Estate Bond CorpO\'ﬂ;w:
offers for sale its ten-year six per cent. bg g
The bonds are offered and issued at par in dé
minations of $100, $500. and $1,000 dall
They are a first lien upon all real estate an
other assets of the corpcration. he cor*
The bonds, as well as all other assets of t ership
poration. are secured by the a'bsulute_ DWI;eWiIl'
in fee of approved real estate in ghe city o .
nipeg and other Western Canadian cities,

first mortgage upon such real estate. o i0-
The bonds mature in ten years. They haV“y.
terest coupons attached payable semi-annual

Send for prospectus and other
information.

Canadian Real Estate Bond Corporatio
1205 McArthur Building - - WINNIPEG, Maaitobs

B

SKATOON
INVESTMENTS

CITY PROPERTY AnD FARM LANDS
STRATON & BRUCE

SASKA | OON, Sask. -

Sa

enué
McKay Building Second:'/

LEGAL NOTICE |

(Continued from Page 18s3.)

roads, piers, wharves, buildings, shops, stamping mills, and other works
and machinery, plant and electrical and other appliances of every de-
scription; (e) To carry on the business of treating, smelting and refining
mineral ores or other substances by means of electrolytic process or the
application of electric power in any manner or form, and for such pur-
pose to install all necessary plant, machinery and apparatus and to pur-
chase, sell and otherwise deal in ores of various kinds, or other sub-
stances capable of being treated by electrolytic process, and to buy, sell
and deal in any products or by-products of such ores or substances; (€3]
To carry on business as a manutacturer of and dealer in all kinds of
chemicals and chemical products and by-products thereof; (g) To aid and
assist by way of bonus, advances or money or otherwise with or without
security, settlers and intending settlers upon any lands belonging to or
sold by the company, and generally to promote the settlement of said
lands; (h) To establish stores for the sale of groceries, provisions and
general merchandise to settlers and intending settlers and others upon
lands belonging to or sold by the company, or in the neighborhood of
such lands, and generally to carry on the business of general store-
keepers and merchants; (i) To construct, execute, own and carry on
all descriptions of works which may be necessary or useful for the pur-
poses of the company; (j) To manufacture and deal in logs, lumber,
timber, wood, metal and all articles into the manufacture of which wood
or metal enters, and all kinds of natural products and by-products there-
of; (k) To purchase or otherwise acquire, hold, pledge, sell or otherwise
dispose of shares or stock, bonds, debentures or other securities in any
other corporation, notwithstanding the provisiuns of section 44 of the
said Act; () To carry on any other business, whether manufacturing or
otherwise, which may seem to the company capable of being conveniently
carried on in connection with the business or objects of the company
and necessary to enable the company to profitably carry on its undertak-
ing; (m) To purchase or otherwise acquire and undertake and assume all
or any part of the assets, business, property, privileges, contracts, rights,
Zeaiions and liabilities of any person, firm or enmpany carrying on any
business which this company is authorized to carry on, or any husiness
similar thereto, or possessed of property suitable -for the purpeses of
this company’s business, and to issue in payment or part payment for
any property, right or privileges acquired by the company, or for any
guarantees of the company’s honds, or for services rendered, shares of
the company’s capital stock, whether subscribed for or not as fullv paid
and non-assessable, or the company’s bonds: (n) From time to time tn
apply for, purchase or acquire hv assignment, transfer or otherwise, and
to exercise, carry out, and enisv anv statute, ordinance. order, license,
power, authority, franchise, enncescinne, right, or privilege which any
rovernment or authorities, sunreme., municipal nr Incal. or anv eorporation
‘or other public bodv. mav he empowerad tn enact, make or grant, and
to pav for, aid in and enntribnte towards carrving the same intn effert,
and to appropriate anv of the companv’s stock, honde and assets to de-
fray the necessarv cnsts, charges and expences thereof: (o) Tn enter intn
partnership or into anv arranzement for sharing nrofits, union of inter.
ests, co-operation, joint adventure, reciprocal cancessinn or otherwise
with anv person or comnany now or hereafter carrving on or engaged in
any husinese nr tran<action which thie company ie anthoarized to carry on
AT engage in: (p) To raise and accict in raising monev for and tn aid
by wav of bhanus, lnan, nromice, endorcement. guarantes ar ntherwice, anv
eorporation in the canital etork of which the eamnanv hnlde shares, or
with which it mav have hneinese relatione, and to act as emplovee, agent
T manager of anv such enrparatinn, and tn gnarantee the performanece
of contracts hv any such corporation or by anv perean or perenns with

RN

- MOOSE JAW PROPERTY

The best Investment in Western Canada.
Inside City and Trackage Property our specialty-.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Oppositg City Hotel:

/

co%
whom the company may have business relations; (q) To procure :l;edcli"
pany to be registered and recognized in any foreign country, and A 10
nate persons theréin, according to the laws of such foreign COf“ of this
represent this company and to accept services for and on behal Jispott
company of any process or suit; (r) To lease, sell or otherwise tion [y
of the property and assets or any part thereof for such consxdeﬂ,ﬁe of
the company may deem fit, including shares, debentures or se_cuﬂobiccu
any company; (s) To amalgamate with any other company having ise ol
similar to those of this company; (t) To do all acts and e)_tefco of
powers and carry on all business incidental to the due carrying to &
the objects for which the company is incorporated and necessaﬂ:{y0 all &
able the company to profitably carry on its undertaking; (u) To opef®™
any of the above things as principals, agents or attorneys. The Poar
tions of the company to be carried on throughout the Dominion ©; 28!
ada and elsewhere by the name of “Ebro Irrigation and Power ;)10“5 d
Limited,” with a capital stock of two million five hundred tnd the
dollars divided into 25,000 shares of one hundred dollars each, "o,oﬂ'o'
chief place of business of the said company to be at the city of

in the Province of Ontario.

is
Dated at the office of the Secretary of State of Canada, thi
day of September, 1911.

,5ﬂ!

THOMAS MULVEY, i)
Under-Secretary of St2
Dated at Toronto this 22nd day of September, 1911.
Blake, Lash, Anglin & Cassels,
# Solicitors for TED-
EBRO [RRIGATION AND POWER COMPANY, LIMI

12-2,

—

1,
MONTREAL CHARTERED ACCOUNTANTS MEEY

e .
There was a full attendance at the annual mee“Ilg 50
the Montreal Chartered Accountants’ held recently- (he
membership increased by seven during the year, aP
total membership is now 54.

The election of officers resulted as follows :—MI- L i
Ross, president; A. K. Fisk, first vice-president; M. Ata Z
Stead, second vice-president; Mr. F. W. Sharp, Secrey,de,
treasurer; Council:—Messrs. A. W. Stevenson, John * g
G. C. McDonald and David S. Kerr; representa“veﬂsoss;
Council of ‘the Dominion Association :—Messrs. J. G.o
and A. W. Stevenson. Over forty members were pres® g

e
‘the banquet held at the Montreal Club, and several 5P

es were made by retiring officers and new members.

-
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F. H. LANTZ CO.,, Ltd.

Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

We guarantee the safety of PRINCIPAL and a NET
Income of 69% per annum on Funds entrusted to us
for Mortgage Investment.
y Write for particulars :—
€ad Office - - 640 Hastings St. W.
Canada Life Building.

VANCOUVER, BRITISH COLUMBIA.

ANKERs . : : THE RovarL BANK oOF Canap,

\

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : Canapian BaNk oF CoMMERCE,
BRADSTREET'S or R. G. Dun & CoMPANY.

Correspondence solicited.

Geddes ® Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

\

Intrinsic Value of Investments

(\lehen Consi_dering investments one shoul_d s.tud.y
v(iSel}j the intrinsic value. When the intrinsic
alue is much greater than the price one can be
wJre of profit. When the intrinsic value is less
an the price then speculation may increase the

sell; /
elling value, but there is no assurance.

vBr‘,“Sh Columbia wild lands, which under culti-
cftlon will return from $50 to $500 per acre in
% OPs, may now be bought from $10to $15 per
+'¢ depending on quality and amount of pur-
icase' Sorpe of our clients have coal and timber
th €nses which are worth considering on the above
TEOK‘y regarding intrinsic value

hi

e S Company acts solely as agent—buys and sells_

Customers buthas nothing of its own to dispose of.

British Canadian Securities Limited

Dominion Trust Building, VANCOUVER
Paid-up Capital - $250,000

\

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

\

R promTABLE INVESTMENTS
EDMONTON

flers Greater Opportunities than any city in
Western Canada,

ewe offer investors the benefit of our nineteen years'
*Perience in this city and surrounding district.

S o
pec'altY: Real Estate and Mortgage Investments

Iberta Investments, Limited
By McDougall Ave., EDMONTON, ALTA.

Al
wzﬂ Bank of Canada. SoLiciTors—Gariepy & Landy.

?Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
a South-westerly direction from the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian
Northern Railway.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building - WINNIPEG, Canada

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

\

HEAD OFFICE 1
VANCOUVER, B.C.

@er Tracts -

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL,
$250,000.00

¢ FORT GEORGE TOWNSITE, BRITISH COLUMRI1A
O‘acr : MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
NERS Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

GEORGE J. HAMMOND,
President :

Farm Lands
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OSLER, HAMMOND & NANTON G. S. WHITAKER @ CO.
STOCK BROKERS FINANCIAL, REélffgliAll;flJYllANCE AGEN
Gerner of PORTAGE AVENUE and MAIN STREET, WINNIPEG B b ks Proseits s Rl
o B%y e Sela i cofnn;‘}s:ior;orfr?)gxfo:g = I?E?(cNh[a)Sées Correspondence Solicited. WanTED=—Agency for Reliable Loan CO
o Toronto, Montreal, W a on . o
—1
W. SANFORD EVANS @ Co. LOUGHEED & TAYLOR, LimTeo
(Members Winnipeg Stock Exchange) HOK:;:L:;ADnv, CANADA
INZ,ES':S’:’B‘%NI}‘SIE ﬁR!T“At??ED ; Western tﬁrélancial propo[fiti(()in:pipr;\;?:;itggﬁi and
ocks, Bonds, Real Estate or Mortgages. reported upon. an is ¥
REPRESENTATIVES OF THE CANADIAN Agency, Ltp., LoNpoN, ENGLAND .Correspondence confidential.
308 Grain Exchange. Winnipeg', Can. HON. J. A. LOUGHERD, K.C., PRES. EDMUND TAYLOR, VIOR-PRES,
B

PATTINSON & GUNN SASKATCGHEWAN

; X e
is attracting more settlers than any other province. 'Elle
price of land is advancing every day. Get some whl
it is cheap. We specialize in it.

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

i DAVIS & MACINTYRE
Farmer Bu"dlng, . WINNIPEG, Canada P.0. BOX 549. MOOSE JAW’. SASK.
e
P
OLDFIELD, KIRBY & GARDNER. SASKATOON, CANADA.
(Members of Winnipeg Stock Exchange) If You want to MaKe Money, Inves
STOCKBROKERS AND INVESTMENT AGENTS In Saskatoon City Property or in Central Saskatchewan
Orders for the WinﬂitnegttExc_hange will receive Farm Lands. For full information Wfll(te
prompt attention. =
Offices: 234 Portage Avenue, Winnipeg G. H' chARE o satkfa(t:oo‘?a’ Sas
Reference: Royal Bank of Canada. B
TS
William S. Kj C Loans ROBINSON @ BLACH -
o, g sk l'lg 0. \ Real Estate Real Estate, Insurance and Financial Agep
“ortage Ave., Winnipeg, ‘ Insurance CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Canada. Stocks ©  Reference DOMINION BANK
¥hones Main 1212, Main 3708, | Bonds Office: 306 McArthur Building, WINNIPEG
4‘/
/
Western Canada Mortgages. A. T. BROQK Resgina City Property
" d’
High Grade Stocks, Bonds and Mortgage Investments. Saskatchewan Farm Lan
Th G Correspondence invited. Western General Agent for
e Globe Securities Com any Ltd. ds
INVESTMENT BROKERS P RE(!Ir;:’CSthnStSK v BC.l:;R. Alberta Lan
450 Somerset Block, Winni 5 " = SASK. P.O.Box ‘
> > S L REFERENCES—Dun’s Mercantile Agency Traders Bank of Canad?
/
INICIP. v b Building
G. A. STIMSON & P18 S iy Continental Securities C0, "2 %nlon Bank Bulle
TORONTO, Canada, LONCON, England E)?II:DS;OEI?-UGHT FISCAL AGENTS. Conéu]t ui/
/
G
G J LOVELL I MAKE A SPECIALTY OF M. ALDOUS Cable Addeess : ““MALLA" G. S. LAt
AKE SPE &) ; o
. ° INDUSTRIAL PROMOTIONS. lné
449 MAIN STREET MOntGgue Aldous and La
BROKER AND : PHONE 7966 202 Nanton Building - WINNIPEG, Canad8

FINANCIAL AGENT WINNIPEG, Man. REAL ESTATE . INVESTMENTS - LOANS

Members Winnipeg Stock Exchange

e
. m.
Loans placed on gilt edge security, Bona fide investments in real es't:t‘ e
in improved or unimproved Winnipeg property or tarm lands, Thlé 5
When in London call on The Monetary experience in Manitoba lands  Properties managed and rents collected-

2 o Bankers—Bank of Montreal
Times, Grand Trunk Building, Cockspur St. o Pk ol Botiie E

&
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

Saskatoon - - SaskK.
\

William Toole. Geo, L Peet,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ; — Representing

Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co, Exclusive Agents for C.P.R, town lots in Calgary,

CAL GARY, ALTA.

P ——

Let Me Sell Your Stock

lt'wm buy and sell all listed, unlisted, inactive and miscellaneous secur-
1es, and S.A. Scrip.

Llargess clientele in Western Canada
R. D. MacLachlan

Board of Trade Building, Victoria, B.C.
r—

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta.
Investments, Loans and Insurance. Correspondence Solicited.

W. H. FISHER, “The Land Man.”

South African and Half Breed Scrip
Large Tracts a Spey. Moose Jaw City Property
Reference: Dom o n Bank. Box 269 Moose Jaw, Can.

\

THE CANADIAN
INVESTMENT CO.

LIMITED
30 Jasper Avenue West, EDMONTON, ALTA.

Imperial Bank.

Real Estate Brokers

Farming Land and City
Property bought and sold

Reference

e

Farm Lands  City Property Coal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing,

JOHN MORRIS, Realty and Financyal

122 McDougall Ave., Edmonton, Alta.

.\
ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate
c°"‘°lpondonce Solicited= -English, French, German

WAGHORN, GWYNN @ CO.

STOCH BROKERS.
Financial and Insurance Agents.

LOANS—The Edinburgh Life Assurance Company Mortgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company. Standard
Trusts Co., Winnipeg.

; MOTtgages and Agreements of Sale. Good Secur-
Y. Large Discounts for cash. Correspondence In-
plted. 1 1. MacKenzie & Co., Box 1076, Moose Jaw,
B 8katchewan, Reference: Dominion Bank:

\

. REGINA & - SASK. Bank of Hamiiton Chambers. Vancouver, B.8.
\
e OSLER & HAMMOND, 5ia2naar Avents

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and Misce]-
laneous Debentures.; Stocks on London, Eng., New York, Montreal and
Toronto Exchanges Bought and Sold on Commigsion

'\

Real Estate,

Dominion Stock & Fmetass,

Finance, Stocks.

ond Corporation v».

Port Fraser Townsite—British Columbia Lands
DIRECTORS

T s
he HO}L_ Price Ellison, Pres.,
P Inister of Finance for the
e Tovince of B.C,
{‘ B uthnot, Vice.Pres.
+B. Carlin

—— Capital $2,000,000—

Winch Building,

A Herver ¥ . Vancouver, B.C.
Orge H, galmon, Gen. Manager. CANADA
R

\

McIntosh & Brown

Estate and Financial Agents

Vancouver real estate, Frasér Valley Lands.

Reference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
)
tOcks’ Investments, Real Estate, Insurance

31 Fort Street - - VICTORIA, B.C

Mibes Voot ok Gulnge. (il Hustin Vonconser.

kG,

328 Sranwlle theel, Bl i B

\

McARA BROS. & WALLACE
FINANC .ESTABLISHED 1886,
CIAL, INSURANCE AND ESTATE AGENTS

214-116, 11¢th Ave, REGINA. SASK. CANADA

When in" London call on The Monetary
Times, Grand K Trunk Building, Cockspur St.

-
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| FIRE INSURANCE COMPXNfﬁng

e

BEES

Canada Branch
tlead Office,Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.

Geo. E. Drummond, Esq.
Sir Alexandre Lacoste.
F. W. Thompson, Esq.

M. Chevalier, Esq.

J. Gardner Thompson,
Manager.

Jd W. Binnie, Deputy Manager.

Wm. Hay, Asst. Deputy Manager.

THE . .
FIRE INSURANCE
COMPANY

2 I Established 1898
Hon. Traos. CRAWFORD. President ; Wm. GreENwooD Brown Gen. Mgr-
Assets on Jannary 1st, 1911 ... $426.699. 64
Liabilities Le e A 21_1,?21.8.44
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders........ 378,045 35

The Equity offers $300,000 Security in
Excess of Government Requirements

GENERAL AGENTS.

Yo
MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agenc
SYDNEY—Young & Lorway, VANCOUVER—W, S. Holland.
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—]. M. Queen.

Head Office - 24 King St. W., TORONTO

e

B

THE lA!IF lLlngori& ROCK INSURANCE CO., Limited

Founded in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager Ji B E, DICKSON
. . . b

W. D. Aiken, Sub-Manager
Accident Department Canadian Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds - $20,000,000
Established A.D. 1720. FIRE RISKS accepted at current rates:
S. Bruce Harman, 19 Wellington St. East:

A Company of long standing doing a
!arge business in one of the most progress-
ve cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English * Insurance Company for its

representation. Address Box 303,
Monetary Times.

British and Canadian Underwriters

Assets, $10,297,530 & NORWICH, England

Guaraqteed bv the Norwich Union Fire Insurance
Sogety, Limited, of Norwich, England.

< Head Office for Canada :
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager,
BURRUSS & SWEATMAN, LimiTeED

Toronto Agents.

TI°’UNION
Fire Insurance Company, Limited, of PARIS, FRANCE
Capital— fully subscribed :
Fire Reserve Fund ....,.
Profit and Loss Account
Losses paid since organization .
Net premium income in 1910 &

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE Ferranp.
Toronto Office, 18 Wellington St. East.

J. H. EWART, Chief Agent,

78,500,000
4,651,840

e —

SASKATOON KNOWS HOW TO CROW.

The operating railway mileage over which Saskat"zﬁ
wholesaers control the distributing business beypnd co
petition is 1,642 miles, Saskatoon’s railway business ot
shown an increase of more than 200 per cent. The e
assessment in 1910 was $10,748,630 and this year is $253;_
392,528. The borrowing power, 20 per cent. of the net ass€ .
ment, is $4,678,505 and the total bond issues, $1,529 e
The total bonds to be issued in 1911 amount to $I’IZ4’OtC(i
making a total of $2,644,687 From this must be deducca
electric bonds, $538,017; waterworks bonds, $3506,850; 19 g
improvement bonds, $454,455, a sum of $1,500,222, 1eav1g
a balance of $1,144,464. Deducting the sinking fu o
(general debentures), $45,223, there is total liability on b.zg
rowing power of $1,009,241 and g balance of borrow!
power of $3,570,263.

The Canadian agency, London, England, will SPend
$2,000,000 in constructing a river dam for production ¥
power, and in laying down about nine miles of street railwé
which will be operating by September, 1912.

Wholesale and industrial sites may be had at Ip?dera;e
figures, varying according to location. Spur facihtlesTahe
either already available or obtainable when required. der
cost of securing a site in Saskatoon is Dot a serious cons?
ation,

ct
Wholesalers and manufacturers do not overlook ther:y‘
that Saskatoon will be on the direct route to Hudson
The following table of distances merits consideration :—

Milesﬁi
Saskatoon to Montredl rail (... o il "820
NMOHEEERISEGET Werpaalens 0 © o e S e ’ﬂ
4,65

Saskatoon to Fort Churchill per Hudson Bay Railroad—

700 miles ; Fort Churchill to Liverpool—2,960 mileSﬂ:
Distance saved via Saskatoon and Fort Churchill ... 99
Should Fort Nelson be finally selected as Hudson o

Bay terminal the distance saved would be ....... 1y
: he
The census figures published this week show that :13
population of Saskatoon has increased in ten years from
to 12,002, a growth which surely has never been equalled:

e

. The Canada Life Assurance Company have secured :35'
tions on property in the cities of Calgary and Edmoa’att’
Messrs. E. Cox, general manager, and H. L.

b
treasurer of the company, have just returned from a tri
the Pacific coast,

‘
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AUTHORIZED CAPITAL, $2,000,000

Hubson BAYy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, € E BERG,
President. Manager.
\
\

MERCHANTS FIRE INSURANCE COMPANY

E0. H. Hegs, President Joun H. C. DurnAM, General Manager
Freperic P. WyrHe, Inspector
He:;th(t;;ifzed Capital, $500,000. Subscribed Capital, $300,000
ice—Merchants Fire Building,
86 Adeiaide Street East, TORONTO
\

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R._Rowell,
Inspector.

\

WINNIPEG FIRE
ASSURANCE = COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
Polnts. Apply

L. H. MITCHELL, Secretary
\

\

Head Office:
112 St. JAMES STREET
MONTREAL.

DIRECTORS
Sir E.S.Clouston,Bart
President.

Gairuner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond, Esq
F W. Thompson, Esd.,
Sir Alex. Lacoste,
M. Chevalier, Esq.,
J.W. Binnie, Secretary

William Hay,
Assistant Secretary,

Western Canada Fire Insurance Co.

Co,
L. JAMES WALKER, President. J. E. RICE, Managing Director.

S
“Thlus to Policy-holders, $241,970.12

\ Head Office: Calgary, Alta.

Lo RN

bolonial crire) Assurance Bo.
WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $r1,000 of
USurance carried, compared with $14.78
aVerage assets of other Canadian companies.

e
: ® last report of the Superintendent of Insurance.
w"ﬁldgnt.
' SMiTy,

\

Vice-President,
LOUIS W. HILL.

\

’

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hail Insurance.

Insurance Agencies
- Limited

GENERAL
AGENTS

20 Eighth Street, Brandon, Man.
504 Northern Bank Building, Regina, Sask,

{ 246 Somerset Block, Winnipeg, Man.
629 First Street, Edmcnton, Alta.

JOS. CORNELL, General Manager.

And over ONE THousAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

H
E NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

Ca
Ol DAY Branch, 88 Notre Dame ST. West, MONTREAL
Unc ulateq

al Funds, (1910, 37,835,000
kd Capital I 2 $13,50&00_0
Total $51,335,000

Applicn,:
G. E-M ICationg fop Agencies solicited in unrepresented districts.

o
wt- E. P. PEARSON, Agt. RoBT. W. TYRE, Man.for Can.

The Canada-West Fire Insurance Co’y
HEAD OFFICE: WINNIPEG, CANADA
‘““A Western Company for Western People.”

Authorized Capitals oite i il oo $500,000
Security to Policyholders ................ $429,980
Office: Canada Building, Cor. Donald and Princess Sts.,
WINNIPEG
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[Fire]

German American
Ansurance Company
NewPark

STATEMENT MAY, 1911
CAPITAL

$2,000.,000

RESERVE FOR ALL OTHER LIABILITIES.

9
NET SURPLUS

8.447,668
20.249.742

AGENCIES THROUCHOUT CANADA.

INCORPORATED 1851

WESTERN

LONDON MUTUAL

Established Head Office:

1859 F I R E TORONTO

Just a good, clean, responsible, progress-
ive, yet conservative Home Company,
which protects not only its policy-
holders, but its representatives as well.

D. WEISMILLER -  President and Managing Director

/
ASSURANCE COMPANY Fire and Marine S
Capiial i e St $2,500,000.00 THE
BBelee L e s 3,213,438.28 . .
Losses paid since organization 54,069,727.16 western Unlon Flre |nsurance co'
Head Office— Hon. GEORGE A. COX, Head Office, Vancouver, Canada
TORONTOy Ont. President. Archibald York, M., DesBrisay, V. C. James, C.G. McLeﬂ;v oy
Pres, Vice-Pres. Gen. Mgr. o
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER, e
Vice-President. General Manager. Secretary. Agents wanted in unrepresented Districts
IR
/
® L o
GUARDIAN Assets exceed Columbia Fire Insurance Co-

Thirty - Two
Mllllon Dollars

ASSURANCE COMPANY
Established 1821. LIMITED
Head Office for Canada, Guardian Bldg ., Montreal
H. M. LAMBERT, Manager.

B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

LIMITED
Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. McLENNAN, Vice-Pres
W. B. ROURKE, Secretary.

Authorized Capital - $500,000.00
Subscribed s $280,700.00
Surplus to Poliey Holders $288,712.00

Manitoba General Agency
Northern Agency Company, 519 Mclntyre Block Winnipesg.

L

o

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada:
TORONTO
John B. Laidlaw,
Manager.

A. H. Rodgers,
Branch Secretary.

L NORWICH CATHEDRAL
e

ic€
Insurance Offict
Founded A.D. 1714
Threadneedle St., London, England

The Oldest Insurance Company in the World
Canadian Branch— 15 Wellington St. E., Toronto, Ont.

i 14
H. M. BLACKBURN, MANAGER Ricuarp REA, Ontario Inspect?

Toronto | HIGINBOTHAM & LYON, PHoNE M. 488 7
Acents JIRISH & MAULSON, Ltp., PHOoNES M. 6966 AND 69!

Agents Wanted in all Unrepresented Districts

—

SUN FIRE

Head Office:

Incorporated 1875.

MERCANTILE FIRE
INSURANCE COMPANY

All Polictes Guaranteed by the Lowpon anp LANCASHIRE Fire INSURANCE
Comrany or LiverrooL

o

CALEDONIAN INSURANCE COMPANY |
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secl'emﬂ

MUNTZ & BEATTY, Resident Agents o
Temple Bldg., Bay St., TORONTO. Telephone Main 66 &

.

WATERLOO MUTUAL FIRE INSURANCE Co.

EsTABLISHED IN 186
Head Office - WATERlOO. Ont,

. Total Assets 31st December, 1908, %
! Policies in force in Western Ontarlo over

WM. SNIDER, President,

30,000.00
GEORGE DIEBEL Vice-President.

. $600,000.00 |,

Economical Mutual Fire Ins, Co’y of Berlf

HEAD OFFICE . . . BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS 00 ]

Total Assets, $500,000 Amount of Risk, $22,000:
Government Deposit $50,000

FRANK HAIGHT, Manager, T.L. ARMSTRO cto John Fennell, Geo, . H. Lang, Ww. H. thmﬂl" g
g President, Vice-President Mg Se'/""ﬂ
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e

THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

gUBSCRIBED CAPITAL - -
ECURITY T¢ POLICY-HOLDERS -

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

A NAISMITH, R. M. MATHESON,
PrEsipENT, VICE-PRESIDENT.
A F. KEMPTON, C. D. KERR,
SEC. AND MGR. TREASURER.

$500,000.00
591,123.88

St. Paul Fire and Marine Insurance Company
Founded 1853. ST. PAUL, MINNESOTA.

Assets Over - - - $7,000,000
Policyholders’ Surplus Over $2,500,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders,

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, LIMITED Coristine Building, Montreal, Q., General
Agents to Province ot Quebec,

DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto, General
Agents_for Province of Ontario,

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents for Province of New Brunswick.

CHRIS%‘ENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province :? British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn,, U,S.A,

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q

\

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
"“Bed  Head Office, TORONTO

H BOARD OF DIRECTORS:

RON' GEO. A. COX, President W. R. BROCK, Vice-President
OBT. BIckg 3 E. R. WOOD

E W, (ICKERDIKE, M.P. .R. W

D, g GEO. A. MORROW
‘J(‘)HNHANNA AUGUSTUS MYERS

ALE HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
7 AX. LAIRD JAMES KERR OSBORNE

- LASH, k.c, LL.D. SIR HENRY M. PELLATT

w. B, MEIKLE, Managing I)irector. P. H. SIMS, Secretary

Capital, $1,400,000.00 Assets, $2,016.670.59
9SSes paid since organization - $34,470,308.91

The Acadia Fire Insurance Company

OF HALIFAX, N, S.
ESTABLISHED A. D, 1862. "“MADE IN CANADA”

Capital Subscribed............ R = SO M $400,000.00
Capital Paid-up ....... sseanesioe 300,000.00
Total Cash AssetS...........e0000s $574,5674.68
Uncalled Capital............ Sninnienod sst «-ee.. 100,000.00

$674.574 63
Liabilities, including Reinsurance Reserve...... 71.210 22

Surplus as to Policyholders...... e Siia e $603,$64.41
For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.].NESBITT, Supt. of Agencies

Manitoba, Alberia and Saskatchewan
THOS. BRUCE, Resident Manager, Buiman Block, Winnipeg,
Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B,C,
Toronto Office—12-14 Wellington Street East, BURRUSS &
SWEATMAN, LiMITED, GENERAL AGENTS.

T. L. MORRISEY, Manager

s

N

UNION ASSURANCE SOCIETY

MERGED IN THE

SSurance Co., Ltd. ENGLAND

Totay Funds Exceed 2 : :
Security Unexcelled

$86,250,000

T. L. MORRISEY, Manager

T

ronto Office : 15 & 17 LEADER LANE
Tel MARTIN N. MERRY, General Agent
“Phone Office, yain 2288,

\

Residence, Main 1145

Commercial Union oF LONDON,

Cy
Rada Branch . Corner St; James 2nd McGill Sts.,, MONTREAL

Atlas Assurance Co,
Limited '
OF LONDOEf ENGLAND.
Subscribed Capital - - 811,000,000

Total Security for Policyholders amounts to over Twenty.seven Millioa
Dollars. Claims paid exceed One Hundred and Forty.three Million Dollars.

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—i.e., Real Agents who Work—wanted in unrepresented
districts.

North-West Department: C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Torento Department: SMITH, MACKENZIE & HALL, General
Agents, a4 Toronto Street, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

\

|

Underwriters at American Lloyds
of New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.:

303 Toroneq Office :

Montreal Office :'
°KINNON BLDG.

106 ST. NICHOLAS BLDG.,

‘ oFire‘ and Sprinkler Leakage Insurance of
Perties Equipped with Automatic Sprinklers,

GODFREY C. WHITE, Agent,

ANGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHUOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WiNNIPRG AGENCY—

Northern Agency compa‘ny, 519 Mcintyre Block.

\
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Confederation Life

Association
Head Office - - TORONTO, Canada
President

W. H. BEATTY, Eso,
Vice-Presidents
W. D. MATTHEWS, Eso. FRED’K WYLD, Esg.
Directors
E. B. OSLER, Esq., M.P

D. R. WILKIE, Esqg. Hon. Jas. YOuNG
S. NORDHEIMER, Esq. JouN MAcCDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq.,M:D. CawTHrRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALE,
Secretary and Actuary. Managing Director

Policies issued on all approved plans

Wwum. WaYTE, Esq.

THREE-FOURTHS

of the year completed. The Great-West Life Assuranceé
Company has, to the end of September, written a business
some $2,000, 000 in excess of the same period of last year-

For nineteen years the public have shown, in continually
increasing measure, that they appreciate the low rates
charged and high prohts paid by

THE GREAT-WEST LIFE
ASSURANCE COMPANY
HEAD OFFICE é - . WINNIPEG

Life Agents of ability can find unlimited opportunity
with The Great-West.
BERRSSEEt

RS-

THE HOME LIFE

Association of Canada

Head Office

Home Lite Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts,

(A -A.

Correspondence  Solicited

HON, J. R. STRATTON, President

i ] K. McCUTCHEON,
. Managing Director

A. J. WALKER, A.CA,, Secretary

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period.
/

Profits Ear ned in: Ll e
1906. | 1907. | 1808. | 1909.r|_/1»8'5
$335,325 | $381,146 | $498.682 | $5v1,922 L__$615 0

Profits Earned in per cent. of Premiums Received

1906. | 1907. | 1808. | 1909. | 191¢
20.9% | 2199% | 22.36% | 2449% | 21.89%

Head Office . 2 WATERLOO, ONT.

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture,
Extended Insurance

No Restrictions,

THE FEDERAL LIFE

ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canada.
To the right men liberal contracts will be given.

; e Apply to
L ,Cash S , - tees,
Lzl;seP‘;S;I;umaiate:wnder ma Baidap Gnaranion R.S. ROWLAND, Provmcxal Manager ‘Winnipeg, Mka_
J. P. BRISBIN, . . . Regina, 588
Agents wanted, who can write acceptable and paid-for life insurance, T.. W. F. NORTON, “ o i Calgarys A]tﬂc

Lucrative contracts available for producers—none others need apply. T. MaAcADAM “ “ Vancouver,

Head Office Crown Life Building, TORONTO. or.to the

WILLIAM WALLACE, General Manager. HOME OFFICE at HAMILTON, Oir-/

THE EXCELSIOR LIFE INSURANCE COMPANY

Established Head Office, TORON
Dec. Blst, 1910~—Insurance in force R
Available Assets - <

1910 was A BANNER YEAR

Yet for the first five months of 1911 Insurance applied for increased
$350,000. Expense Ratio decreased 15%. Death Claims decreased 35%.

Excellent Opening for First-Class Field Man.
Agents Wanted: To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President.

$14, 000 000 00
2,552,863.49

A First-class Contract and a First-class District for a First-class Agent.

THE CONTINENTAL LIFE INSURANCE CO.

SUN LIFE OF CANADA

At 31st December 1910

Assets $38,164,790 37
Surplus over all habxlmes and Capital

Hm 3} and 3 per cent. Standard 3,052,437 54
Surplus Government Standard 5,319,921 18
Income, 1910 - - 9,575,453 94

Assurances in Force - 143,549, 1276 00

d
Write to Head Office, Montreal, tor Leaflet entitled ‘‘Prosperous 8e
Progressive.”

Sun Life Policies are easy to sell

.

TORONTO GeorGE B. Woops, President.
The Dominion Life
wants a few

"Good Men for a Good Company in
Good Territory

Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

ANY FINANCIAL BOO¥

in print can be supplied quickly
by the Book Department of

THE MONETARY TIMES OF CANADQ,
62 Church Street Toro?™" |
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¢ Head Office

el {1 The Canada Life

President . J. T. GORDON, " Winnipeg

President Gordon, I id Fa
Fiesidegt Stamiiarg Teists o Hols ‘the foremosc-piace for
Ist Vice-Pres NICHOLAS BAWLEF - Winnipeg
President N. Bawlf Grain Co. Strong Reserves
Director Bank ot Toronto
20d Vice-Pres, - ' E.L.TAYLOR, K.C -  Winnipeg Safe Investments
Director Great-West Permanent Loan Company Liberal Contracts

Managing Director - J. W. W. STEWART = -  Winnipeg

8.’ b Profitable Results
ecy & Actuary- J. A MACFARLANE, AlA - Winnipeg

Prompt Settlements

Some Good Western Field Contracts Open
to Reliable Men,

— - GOOD OPPORTUNITIES FOR GOOD MEN
\

;l‘H E POLICYHOLDERS et
bt MUTUAL  * % e tmes. CANADA LIFE Assurance Co.

The most in Life Insurance for the least in money

We give guarantees-- Not Estimates. Head Office - - TORONTO
A' Ml
_ M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont.
\

IMPORTANT POSITIONS
TH E P R U D E N T IAL L IF E are waiting for capable Agents in much desirable territory,

ready for occupancy whenever suitable men are available,

INSU RANCE COMPANY Correspondence welcomed withkthose who can pfroduce appli-
< F M 2 cations, who are energetic workers and successful solicitors.
Head Office - - Winnipeg WRITE AT ONCE
Aut i apital 1,000,000 00 1 1
e i Union Mutual Life Insurance Co.
Capital Subscribed 700,000 00 S
Insurance in force over 5,000,000 00 Portland, Maine
We b S d ? 5 v . FRED. E. RICHARDS, PresipENT. HENRI E. MORIN, SUPERVISOR.
€ have one or two good openings for energetic agents s i :
alive (5 the ‘coportuntiics of Westorn Canada. i e i e e e e o R
G s 5 . Manager, 151 St. James Street, Montreal.
o Hu MINER - Managlng DlreCtor For Agencies in Western Ontario, apply to E. J. ATKINSON
-\ Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

\

Northern Life Assurance Company of Canada
LONDON LIFE LONDON, ONTARIOp y

HEAD OFFICE - LONDON, Canada The past year showed progress in every Department.
) 1 9 1 0 We wrote more business than we ever did.

Our Assets amount to nearly a million and a half.

e‘C"ml"aflv's splendid financial position, unexcelled profit results on Ot Fecarves for the Serusity of Pollcoholders hre

maturing endowments and exceptionally attractive

i nearing the million mark.
Full ; i gl e et e .é. Our Death rate was small, showing careful selection,
fr‘;tln information J. F. MAINE, Inspector, Industrial Agencies and was paid for twice over by our Interest income.
D, SRyt Manager | W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

e

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE L'FE MARINE ACCIDENT
(19 : Capital Fully SubSCribed.........ceeervvuserresennsaess $14,750,000
L] Total Annuallncome eXceeds, . i it chees o sl 36,000,000
a lta nves m e n S Life Fund and Special Trust Funds .. ......veemmmeres 63,596,000
- Total ASSelg ex0eetl ) vvid i) Wai s s ws il s s el 111,000,000
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
L] 9 Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E.
I n a n a a * GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

Price $2.50, By FRED. W. FIELD.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

The MOnetary Times Printing CO- Authorized Capital - $1,000,000.00
Subscribed Capital - 1,000,000.00

Secretary-Treasurer—

This volume is now ready.
Orders for copies are being filled.

Mo
ntr
o Toronto Winnipeg London PRESIDENT - Jonathan Rogers

VICE-PRESIDENTS= C. E. Sampson
John J. Banfield, Richard Hall | Manager - F. W. Law.

Liberal contracts offered to general and special agents.

\
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital - $ 4,000,000.00
Net Surplus il 3,743.980.17

Total Assets - -

- - 16,001,411.66
Total Losses paid since organization -

149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

North AmericanLife

Assurance Company

**Solid as the Continent.’”

PresipeENT: JOHN L. BLAIKIE
Vice-PresipEnts: E. GURNEY, J. K. OSBORNE
MAN. DirecTor: L. GOLDMAN, A.I.A , F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AssISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.I.A., F.A.S.

INCOME, 1910, $2,176,578
ASSETS, $11,388,773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh E=piished
Head Office for Canada, MONTREAL, QUE.

Ritoonteld BUNAE. b ol itaiers i csines sl o su s nmisnonek $ 63,750,000
Investments under Canadian Branch ..............coovvuiion 16,000,000
Deposited with Canadian Government and Government

P RRECCH OVRE s s v sl Tt Ls v A kb s w s ara et aTaln e o 0 ool s 7,000,000

Revenue, over ..
Bonus declared..
Claims paid.....,

D. M. McGOUN, Megr,

CHAS., HUNTER, Chief Agent Ont.

The Imperial Life AssuranceCompany
of Canada.

1897 . AN UNEQUALLED RECORD - 1911

Year, Premium and

Rate of
Dec. Interest Total Assurance
lst Income. Assets. };";ﬁ,‘,’:ﬂf in Force.

1897 .. $37,416 09 .. $336,247.89 .. 4.01% .. $1,185,725.00
1901 .. 360,180.95 .. 1,344,127.61 .. 5.40‘4/3 .. 10,524,731.00
1905 .. 800,034.84 .. 2,840,725.23 .. 5.529 .. 19.672,664 00

1910 ..1,370,560.38 .. 6,147,329.99 .. 6.52% .. 30,455,859 00

First and Paramount - - Absolute Security to Policyholders
The Company will be pleased to enter into negotiations
for Agency representation,

Head Office - - - TORONTO, CANADA

LONDON &

A FEW YEARS AGO

MOOSE
JAW

WAS KNOWN AS

““The Place where a man fixed the wheel
of a cart with the jaw of a moose.”

TO-DAY
MOOSE JAW

is known as the Industrial City of Sas-
katchewan and the most rapidly growing
Centre of the Real Canadian West.

MOOSE JAW

offers unexcelled opportunities for the
Investor, the Manufacturer and
the Distributor.

IF YOU are interested in Western
Canada, write for full information
and illustrated literature to

H. G. COLEMAN, Secretary
The Board of Trade
Moose Jaw . SasK.

o

F




