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BUSINES FOUNDIED 17"5

AMERICAN
BANK NOTE COMP>ANY

Efgrsvers sd Printers

BANK NOTES, POSTAGE STAMPS
SHARE. CERTIFICATES, BONDS,
DRAFTS, CHIECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Spocial safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

O T T àWW, 224 WellgUWOU Street

Branches

ACCIDEN1T ] I E ANS ti.Ir

ASSURANCE CORPORATION

0F PERTH,, SCOTLAND
CAPITAL £41000,000

pELBtG HOWLAýND D).. WIL 1KItIýChairusan Vlce.Ch~gkir*uCanadian, Advisory Board Canadian Advisory Board
T. I. HALL. Manager for Canada

T*orento ,geais i SZtLISKI & McLXAN

0.çjfM&jL ACCIINtr*.
ASSURANiCE COMPAN<Y 0F CANADA.

Personal Accident Property Damlage
1tcaltb Llablity

Steamn Boler Insurance
manager for canada,
J. J. OUÜRANCE

CA4N,A1N CASLJNt-Iry
ANDr BOILEU INSURANCE COMPAN4Y

LNCORPORATED 1866

]BRITISH
AMERICAN BANK NOTE

COMPANY
LIEIITED

NNOAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail rnone-
tary documents.

The work executed by this Comipany is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXOHANGES.

HE.AD OFFICE., M OTTAWA
Branches;

MON4TREAL
Ne.!2 Piss d'Armes Square

TORONTO
701-3 Tradere Baik INg.

INDEX TO READING-PAGE 1809

We Own and Offer for Sale in Lots
to suit Purchasers, a Block of

Maritime Telegraph
-and -

Telephone Company
6 % First Mortgage Bonds

This ýCopany cnrla ail the telephone business of the
Provinces ofyxnvaScotia and Prince Edward Island
Worth while. including The Nova Scotia Telephane Co.
It owns valuable patent rights for uilizn teeh,
wires simrultan"euualy for the pupose of telgraphieg an
telepbonins vihout, aeci4o the' efficiency of either
service. Profitable leatses bave been entered iota
Iooing to the use of the first mentioned service.
The assets. earnîngs, board of directors andpro a-pects of the Company are sucb that we st glyrecommend an investment in these bonds.

Prîce, subject to sdvance witbout
notice, 103 and accrued interest.

F. B. McCurdy & Co.
Mombers of the. Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, Nild.

CHARLOTTETOWN SHERBROOKE, Que.
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CHARJTLnERnE D BANKS

.eatbliahed '117
Incoroe by At Of

BANI OFCapital, aipaid up $14,400,000.0O

M O -~-~ Rest . 12,000000.00

Head Office. MONTREAL

Board of Directoire

ET. HoN. LORD STRATHCoNa "N =T.ROYAL. G.C.M.G.. G.C.V.O.,
Ha. P reift

R. B. ANOUS, President
Sts E»WARDo CLoUST0N, BART., Vic-President.

BB. ereenohiesSir William Macdonald -James ROSa

fion. Robt. mackay Sir Tho". ShauglUiessY, l<.C-V-O. David Motrice
C. R Hoaier . BsmgsreflH. V. Meredith

al oSIR EDWARD CLOU STON, BART., enatal Manager
H. V. MoEREDiT" Assistant General Manager

A. MAc1RIDER Chief Inspectr and Superintendeflt of Branches

C. swEENY. Supt. of Bt. M.C, W. E. STAVERT, Supt. of Branches
maritime Prnv.

p. j. CocNRURS. Supt. of Branches Prov. of Quebec.
B. p. WINSLow, Supt. of North We'st Branches

P. J. HuiNuT. Inspector Ontario Branches.

D. R. CLASSa. Inspector Maritime Provinces and Newfoufndland Branches

Ontario BRANCHES IN CANADA~
A llîton Toronto New Brunswick I.ethbeidge, Alta.

Malnte Bathurstst. Bathurst Magratll, Alta.

Aurora Cairlton St. Chathamo Medic;ie at. AIta.

Bellevil Dunda., St. Edmundaton Moose Jaw, Sask.

Bowtri.nvill, Queen St. Fredericton oakville, Man.

Brantford Venge St. Grand Falls Outlook, Sask.

Brockville Trenton Hartland Portage La Prairie.

Chbathanm Tweed Marysville Man.

Cçlllngwood Wallaceburg Moncton Raymond, Alta.

Cornwall Waterford Perth Regina, Saak.

Demerorito Shediac Roaenfeld. Man-

Eglinton Sube t. Jo)htn Saskaton, SAak.

Penelon Falls WmO oieC SpringCoulCee Alta.
Fort illi m Bukingam sffield. Alta.

Podrillia Bucklnhifl weyburn, Sask.

GOdnrih Coavie Nova Scolin Winnipeg, Man,
I-!ý.iltü. Fraaervillt Amherst -LgnAe

B3arton-Vikt. Grand Mee Brldgewater la'Cl

Holstein Laevis Cana BiihCt

2ig City Megantie Glace Bay Armstrong

H n gton M. tre.l Haliax' Athalmer

Lindsay Hochelaga .. Not nd Chilliwack

London PaplneauAve, Lunenburg Cloverdale

Mount Forest Peel St. Mahonc Bay Fnderby

Newnarket ,,Pt.St.Chales Port Hood Gree-iwood
Oaw.iSeigneur, St. Sydney Hosrmer

Staw te, Anne de Wolfville <amploops

Bank St. Bellevue Yarmouth Melowna
Hull, P.Q. St.* HenriMrrt

Paris West Fnd Nelson

Perth Westmount Prince Edward New Deniver. e
Petarboro Quebec Iland New WeatminSI

Picon..st. Roch Ch a rittetowli Nicola

PaaeArhvr« llee NTown Pr Pei@ nt'ortHne

Port Hope Altovile na-. Pravnce Prneypr
Sarnia Sebok loa a. prneRpr

SaultSte. Marie St. Hyacinthe Brandon, Man. Rossland

Stirling Three Rivera Calgary, Alberta Surnmerland

Stratford Cardston, Alta. Vancouver

St. Mary's Edmoniton, Aita. .. Maina street

Sudbury Oretna, Mani. Vernon
Hlgh Hiver Alta. Victoria
Indian Head, Bask.%West SummerIland

IN NEWPVUtDLARIISt, John's-Birchy Cove-G rand Falls.

IN GREAT BIArrma-Lontlon; 47 Theadneedle Street, B.C. P WILLU.MEs

TAYLOR, Manager.

lN THE UNITED STATRS-NeW York-R. Y. Hebdefl, W. A. Bog, J. T.

Molineux, Agents, 64 Wall St. Chicago. Spokane.

lu MaKXaio-MNexio, 1), F.
BàNSmia IN GRAgT BRiATMWLondcnTe Bank oi Bngland. The Union

of London and Smith*s Bank, Ltd. Londonl County and West-

minser Bak, Ltd. The, National Provincial Bank ef Rngland. Ltd.

Liverpoo-The Banik of Liverpool, Ltd. Scotland-The British Linen

Banik. and Branches.
SA3NS55l 111 TUe UNRITED STAT8e-NeW York-The National City Bank.

National Bank of Commearce in New York. National Park Bank.

Boston-The MarchantS National Banik. Buffalo-The Marine Nati.

Bank. San Franclsco-The Firat National Bank. The Angle andi

LondonI Paris National Bank.

The Standard Bank
of Canada

DIVIDEND NO. 84
- -- ,....... aI,,th.t a Dividenti of THREE PER

The Canadian Ban
of Commerce

Head Office - - TORO1N-

PaId-up Capital
Reserve Fund

$ 10,000),8,000,

%nord of Dliremtorai

SIR EDMUND WALKER, C.V.O.. LL.D., D.C.b.. PRESIDEWI'.

Z. A. LASH. Bai., K.C., LL.D., VICE.PE5JIDENT.

Hou. George A. Cos. Hon. W. C. Bdwards.

John Hoskin, Esq., N.C., LL.D. B. R. Wood, Esq.'
Robert lOlgour, Esq. Bon. J. M. Gibson, K.C., LL.D

J. W. Plavelle. Baq*, LL.D. Wou. McMaster. Eaq.

A. Kintman. Eaq. Robert Stuart, Ésq.

Sir Lyman Melvin Jones. G. F. Gait Esq.

ALEXANDER LAIRD, GERERAL MANAoER.

JOHN AIRO, AstraiNT GENERAL MANAGER.

241 branches throughout Canada and in the Un
Statts, England and Mexico.

Th;s B3ank, with its large number of branches, of

unsurpassed facilities for the transaction of eý\

description of banking businets in Canada o
foreign Countries.

Travellers' Cheques and Letters of Credit isý

available in ail parts of the world.

Drafts anxd Mont y Orders issued on the princ

cities and towns tbrougbout the world, draw:

the local foreign currency.

Imperial Ban.
of Canada

DI VIDEND NO.

Notice is hereby given that a di)
dend at the rate of Twelve per cer

(12 per cent.) per annum upon t',

Paid-up Capital Stock of this Instit

tion lias been declared for the Thr

Months ending 3 1st October, 19 11, ai

that the samne wilI be payable at t

Head Office and Branches on and afi

Wednesday the Ist diiy cil
November next

The Transfer Books wilI be clos
from the 16th, to 3 ist Oct., vii

both days inclusive.
By order of the Board

D. R. WILKIE
General Man.s



October 28, 191 1.

IL CHARTERED BANKSj

THE BANK 0F
BRITISH NORTH AMERICA
Estahlished in lESI. Incorporated hy Royal Charter in 1840
Païd-ap Capital $4,866,666.66 Reserve Fund $2,652,333.33

Hfta% 0,PvîcS-5 GRACECHURCH STRE'ET, LONON. E.C.
A. . WALILIS. Secretary. WV. S» GOLI)BY, Manager

COURT 0F DIRECTORS.
J. H. BRODIE. Esq E. A. HOARE, Eqq.
J. H.P: rS CAMPBELL, Esq. H. J, H. KEFNDALL. Fsq.
JOHN JAMES CATEil, Esq. FREDERIC LtJBBOCR, Esq.
RICHARD H. GLYN. EsO. C. W. TOMKINSON. Esq.

G. D. WHATMAN, Esq.
HEAD OFFICE IN CANADA. ST. JAAMEs STRE.ET, MONTREAL.

H. STIKEMAN, General Manager.
H B. MACKENZIE, Supt. of Branches.

J. McEACHERN, Supt. of Central Branches, Winnipeg,
JAM ES A Ni)DERSON. Inatector.O0. R. ROWLEY. lnspiýcturofBr. Returns.

E. STONHAM. and J. H. GILLAII, Assistant Inspectora.
A. S. HA LL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Agassît B.C. Hamilîton, Ont.. Reihn, Sask.

AlxneMan. Westinghouse Ave. Rossland. B.C.
Asvrft .C. Hedley, B.C. Rosthern, Sask.

Baýttletord, Ss. Ituna, Sask. St. John, N.B
Bielm onit ,1 Ma Saa, UC. St. John, N.B., Hay.
1B1,bc a ygo(n. Ont. 1(eltîhcr, Sask. market Square
Uow ls 1land, Ait.. Kîngton, ont. St. John, N.B., Union
Branrdon. %Man. Lanipman. Sask, Street
Bran t Inrd, Ont. Levis, P.Q. St. Martins, N.B.
iurdett AIea London. ont. St. Stephen, N.B.

CainsyliIe, Ont. todon, Market Sq. Saltcoats. Saskt.
Calgar y Alt. Lnu.,l PQ. Saskatoon, Sask,
caeyllor,n. Mced la Semans, Sask.

Geyon sai. Midlsnd. ont. Toronto. Ont.
Darinfor, sn. MotrelP.Q. Toronto, Ont., Bloor

Dsvîdon, ask. Montreal, St, <atherine and Lansdowne
Dawson,1ýkc Noroh Hatreet od Ss Toronto. Ont., King
Dock ake. Ilak Cnt ateod a and Dufferin Sts.

Dunan, BC. North Vancouver, B.C. Toronto. Ont., Rcyce
P.dmoto Alta. tondle Ave.> Ave.Est.vn Sask. Onk River. Man. Trail, B.C.
Fenlo F4ls Ont. ttwOnt. Vancouver, B.C.
Fort Geo"Jre, Hl C. Paynton, Vak Vrennes, P.Q.

Fowrd as. Prince leupert, B.C. Viectoria, B.C.
Vredericon N.B. Punnichy. ak Wakaw, Sask.
,irvi, ,,s Qoebec, P1.Q. Waldron, Sask.
alfax, S Qebc,. st-John'sGate Weston. Ont.

Hamîtn Int Quenel, IlC. West Toronto, Ont.
FHaoîori ont>. Rayi'more. ak. WinniPeg. Man.

VictorI Ave. Reaton, Màn. Wynyard. Sask.
Vorkton. sask.

AGN IESN THE UNITE.D STATES. ETC.
NawYos-i2Waa.STkCET'-Hf M. J. McMichael and W. T. Oliver, Agtsý

S.u F.A*scio21,4 CAtIPORNIA ST.-O. B. Gerrard and A. S. Ireland, Agts.
CioicAio-Merchants Loan anid Trust Co

tooiaAi;saTs LONDON B3ANKIERS-The Bank of EýngIand and
Meisrs OlnA Cc. LIVERPOOL-Bank of Liverpool, scOTrLAND-

Nationill Hank cf S,.olland. Limited and Branchesý IRtILANI-Plrovincial
Bank c ,lrea Limited, and Biranches; National B;ank. Lîmît,an
zrAn1ches. AUTALA)no Bank ofA Iin Of Australia. Limited NEW

ZEA IN-Uno Bank oI Australia, Limited. INDIA. CHINA. and
JAPAN -Mrcaýntile Biank of India, [,imited WEST INDIES-Colonial
Bank PAR iS-Credit Lyonnais. LYONSCr dit Lyonnais

DRAVIs ON SOUTnI APirRCA AND WîtaýT litI)IE MAY 14E OliTAINitO AT TUSR
I3ANs's BRANCuEs

ISSUIES CIRCUIAR NOTES FOR TRVLIRAVAILABRî IN .&L PAR"S 0F THE
Wot<L[. 1onsi CANADA FOI, COLONIAL BANS. LôOON AND WEST INDIEN.

111E

Weyburn Security Bank
BEAU OFFICE. WEYBURN, SASKATCHEWAN

Capital Atth.rlxed - . $1o,0 ooo0
Branches In Saskatchewan at

Weyburus, YelIow Grass, McTaggart, Ilaibrite, MIdale
<iriffle, Celgate, f*angma and RadviIlc

A General Banking Business Transacted.
H. O. POWELL, General Manager

Tu"E BANK 0F NEW BRUNSWICK
HEAD OFFICE - ST. JOAN, N.B.

Capital <paid-up) $770.000. Re ts and Undivided profits over $1,400,Sill.

Branches in New Brunswick, Nova Scotia and
Prine Edward Island

R. B. KESSEN, General Manager

Wken in London ca/i on the Monelary
T'imes, Grand Trunk ldf., Cockspur Si.

The Commercial Bank ot Scotland, ltds
EttabIIshed 1810 HMd Officesa EDINBIJRGH

P4id up Capital -£î.,o0.tto0 Reserve Fond -£900,000
P'ension Iteserve Fond - £iO.OùO

ALEX. B .GiE, General Manager JAS. L. ANDERSON, Secretary
LON DON OFFICE a 62 Lombardl Street, E.O.
ALEXANDER Rosit and GEORGE S. COUTTS, joint Managera

General Banluîng Business trinacled. Cîrcular Notes, Drafts, and Letters
of Credit issued payable at banking houses in ail parts of the world.
With the 165 Branches located ail over Scatland, the banik is in a very favor.
able position tu de.iI with vemnittance and aIl other banking transactions
on the best terms.
The bank undertakes agency business for Colonial and Foreign Banks.

TH1E
ROYAL BANK 0F CANADA

I NCORP[ORATEI 8M
Capital (paid OP) - . - $6,20()l,000
Reserve and undivided Profits - 7,200,000
Aggregate Assets over ..- 106,000,000

"&ard of Direotors
H. 5. HOLT, Esq., Presideat E. L. PEASE, Esq., Vlce-Prcldeot

Wiiey Smith, Esq., Hon. B.Mackeen, Jas. Redmond. Eaq..
F. W. Thompson. Esoa.. 0. R. Crowe. Esq., D. K. Eiffott, ESQ..

W. H. Thorne. Esq., Hugh Paton, Esq., T. J. Drummond, Esq.,
Win. Robertson. Esq.

HEAD OFFICE, LIONTREAL
B. L. Pense, General Manager: W. B3. Torrance,: Supt. cf Branches.

. .Neill and F. J. Sherman. Assistant General Managers.

Arthur Eimwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London South River
Hurk's Falls Gait NAIasara Falls (2) Tîîlsonburg
Chîppawa Guelph Oshawa Toronto (3>
Clinton Haîtn Ottawa (il) Welland
Cobalt Hanover Pembroke
Cornwall lngersoli& Putnam Peterborough

quEBRgo
Joliette and Randon Montreal (9) Quebec

NEW BRUNSWICK
Bathurst Edmundsto i Moncton St. John. North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Keaton Sackville
Dorchester Jacquet River St. John Woodstock

NOVA SCOTIA
Amherst Glace Bay Maitland Shubenscadie
Annapolis Royal Goyaboro Meteghan River Springhilî
Antigunîsh Halifax (4) Middleton Stellarton
Arichat Inverness Mulgrave Sydney
Baddeck ICenrîlle New Glasgow Sydney Mines
Barrington Passage Lswrencetown New Waterford St. Peter's
Bear River Liverpool North Sydney Troc
B.erwick LoZek e Parrsboro Weymouth
Bridgetown Lodondrry Pictou Whitney Plar
Brïdgewater Louisburg Port Hawkesbury Windsor
Dartmouth Lunenburg Port Morien Wolfvllle
Digby Mabou Shertrooke Yarmouth

Pension RDWA#RD 81LAND NEwWOuVDLAND
Charlottetown Summerside St. John's Trlnity

IAuiTOuA ALBRRTA
Brandon Winnipeg Athabasca Landing Laconibell& Medicine HatPlumas do. Grain Exchange Calgary Bentley Morinvîile

Edmonton Lethbridge Vermillon

WA^TCHEgWA Magrath
Bethune Lipton Moose Jaw Saskatoon
Cra.k Luinaden Prince Albert ScOtt
Davidson Luselsnd Regina Swift Current

18RITU11N COLUMBIA
Abbotsford Grand Forks Nelson Roseland
Alberni Hope New Westminster Salmo
Chilliwack Kamiloops North Vancouver Sardia
Courtensy Relowna Port Alberni Vancouver (10)
CranbZk Ladner Port Moody Vernon
Cumberland Ladyamith Prince Rupert Victoria

andi Uion Wt Nanaimo Rosedale Victoria West

13RANOMIESOCUÙA, BRITISH WEST INDUES, BYO.

Antilla Camaguey Havana (2) SaisoaIlayamo Cienfuegos Manzanillo Puerto PadreCaibarien Cardenas Matanas Sancti Spiritus
tiuantansmo Santisgo de Cuba

PORTO Rio
Muayaguez Ponce San JuanBIAMAS BARBADOS IAMAICA 7RINIDAD

Nassau Bridgetown Kingston Port of Spain.
San Fernando

LONDOIgs 2 Bank Bldgs., princes St. N9W VORII. Corner William
and Cedar St..

For Resu/is Advertise in the Monelary
Tim es. Rates on application

TIIE MONETARY TIMES 1803
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Il CHARTERED BANKS

The Morchants' Bank
OapItl PaId-up O F CA NA DA Reserve Funcls

$6,00,0 SrÂA1LI5tHD IN 186n *4,999,297

HEAD OFFIOE, MONTREAL

BOARD 0F DIREOTORS:
Sir M4. Montigu Allen. Prosident Jonathani Hodgeont Vice-President

T. Long C. F. Smith, F. Orr Lewis.
C.M. Hfayi, Aies. Bernait, A. A.ý Allotï4

K. W. BlackWeil,
Il. P. Mention, Gan. Managtjer

T. E. Merreti. Supt. of Branches and Chief inap'r

O NTARIO0

àloton Elora Kingston Oakville Tara
àlvinstan Finclh Lancaster Orillia Thaniesville
Athenis Fort William Lansdowne Ottawa Tilbury
Belleville Gait Leamington Owen Sound TorOnto

Berlin Ganianoque Little Current parkdale Dundas t.
8.thwel osorgmtOwt London Pert W na s si.

Bramipton alenrte . South Pet Waltfo
~hthm t~y Lucan Preston West Lortie

Chetswortb Graitlon Lydurst Bfv Wspr
Cese Hamiltot Marhdale tre

Creentore Hanover Meaford Strattord Wheatley
Doltat Hepeler Mlldinay St. Bugetie Wiliîarnstowfl
agnavlle logarsoil Mitchell et. orge Windsor

algla incardinu Muithirit (subi St. Thom"s Yarkmr
Nanane

Queue
gbotreal.Hed Office' St. James St.

M28 St. Catherine St. B.
m2 Bt, Catherine St. W.

18m St. Lawrence Blvrd.
l88 St. Lawrence Blvrd.

.0masharnols
N4KW BRiUNSWICKC

St. John

Boh(sub)
Brooks
Calgry

.20d St. B.
Cenro
C râtairs
Castor

ALBEAN

Chauvin Inlay
Crnation Killagn

Daysland Lacmbe
Bdgerton Leduc

donon Lethbridge
ieNama'eyo Av. Manylle

Ean Medicine Hat

- a - i.a~ a

Bur1 .

S t. Sauveur
Rigaud
Shawville

Ste. Agathe des
Monte

St. Jeromie
St. Jotms
St. Jovite

NOVA SCOTIA
Halifax

Mueson
NcIw Norway

oStoks

Pincher Stat'n
Red Deer
Sedgewlck

Stettler
Sironie (Smb)
Tofield
Trochu
Vegreville
Viking
Walnwrîght
wmtasklwiu

Branidon til sor
Carberry Hartney NaLpinka Porti louis

Glaato, Mcartor Neeawa la Prairie Sidney
origwold Morris O=kLk Russell lnie

IUA$KATCHWAS BRITISH COLUMBUIA

Antier Marie Creek Gxbow j Chiiliwack Sidney

Ateola Melville Saskatoon Eiko Victoria

crnduff Guli Lake Ufllty Vanlcouver Nanaelmo
Gainsborough Ktbey Whitewod « etise

Bmwv yOR. AMINcY-63 and 68 Wall Street.

Bassano lm oa&aT BatTaýim -The Londoni Joint Stock Banik. Liniited.
Totaojrro BRAN~CH-A. a. PAITBRSON, Manager.

TLIEBANK 0F NOVA SCOTIA
I*SCOOtATED 1832

Capital Paid-up, $3,900,000 Reserve Fond, $7, 150,000

HEAD OFFICE HAL~IFAX, N. S.
DIRBOTORS:

JlOHN Y. PAYZANY, President CHAS. ÂsCHIBALD, Vil-e.PrfSident
R. .Bonas G. S. CAMPBELL J. W. ALLISOR

HEcLTOit MClssES N. Cus J. H.PL35E

GE '.ERAL MANAGER'S OFFICE, TORONTO, ONT.

H. A. RICHARDSON, General Manager D. WATERs, Assistant General Manager
(Izo. SANoassori C. D. SC<U51AN, B. CRocKETT. Inspectors

BRANCHES:

NovA SCOTaAniherst, Annapolis, Antlgonlsh, Bridgetowni. Canning, Dart-

mnouth. DLgby. Glace Bay, Halifatx. Kmntville, t.,verpool, New Glasgow, North

Sydney, New Waterford. Oxford, Parrsboro, Pictou, River Hebert, Springhili.

Stellartoti, Sydney. Sydineyr Mines. Thorburn <sub. ta New Glasgow), Trenton

(sub to New Glasgow), Truro. Westville, WWtney Pier, Windsor. Yarmouth.

NEw BBu5Bw te. - CanpbelltOfl, Chathami Fredericton,. Jacquet River.
Moncton,. Newcastle, Port Elg i, Sackville, St. Andrews, St. George,

St. John. St. John (Charlotte Street>, St. Stephen, Sussex, Woodstock.

PRINCE BowAtn 1SLAND-Cha'lotte- SaATclIr wAm-Regina, Saskatoon,
tovil and Sumnierside. Prince Albert.
ONlARtoý-Ar1priutr, Barrie.Blmnit, BsRrsH COLUMBIA- V ancouver,

H arrietsville (sub to Belmnit), Ber. Granville St., Vancouver, Victoria.

lin, Brantforvd, Hamiltoni. London, NEWPOUNI.550-BoftSvista. Burin,

Ottawa, Peterborough, Port Arthur, Carbonear, H arbor G3race, St> John's,

St. Catharines, St- ,iacob's, Toronto, Grand Banik, Twillngate.
Bloor St. W., king St. and Dundas WEST losJmaa;Kingston,
St., Don Br.. Queen and Churcli St;-, Mandeville, Montego Bay, Port

Bloor & Spadîna, Welland, Wood- Anitonilo, Port Maria Savanna-la

stock, Weaton. Mar, St. Ann's Bsy, Elach River.

Quuam- Port Daniel, Montreal, POaRo Rico-San Juan.
N4ew Richmond, Nemw Carlisle (sub CuBA-Ciefuegos, ijavara.
t.a Pspebiac), Papeblic, Qube. UNI RDSTATES.- Bostoni, Chicago
MA.ITOaA-WinniPeg- and New York.
ALBUTA-CalgaT. Edmontonl.

BAINK OF HAMILTO
HIEAD OFFICE, I1AMILT014

P: Id-up Capital ........................... 
$2,750,0

R serve and Undlivded Profits ............. 3.250,0

Total Assets ....................... over.. 40,000,0
DIR ECTORS

H-ON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and Generai Manager.

C. A. irge. Geo. Rutherford. W. A. Wood.
Col. the Hon.J. S. Hendrie, C.V-O., C. C. Dalton. Toronto.

BRANCHES
O NTA RIO

Ancaster
Atwood
Beamraville
Berlin
Blyth
Brantford
Burlington
Chesiey
DeIhiý
Dundalk
Dundas
Dunnvillk
Fordwich
Ft. William
Georgetowni

Bradwardine
Brandon
Carberry
Carnian
Dunrea
Elin Creek
Foxwarren

Aberdeen.
Abernethy
Battieford
Belle Plaine
Bradwell
Brownlee
CreelmanA

Blackie
Brant
CarmaiglaY
Cayley
Champion

Grimsby
Hagersville
Hamilton

Barton St.
Deering
Est End
North End
West End

Jarvis
Listowel
Lucktnow
Midland
Milton
Milverton

Moorfield
Neustadt
New Hamburg
Niagara l'alls
Niagara l'alls, S.
Orangeville
Owen Sound
Palmierstonl
Paris
Port Elgin
Port liowan
Princetoni
Ripley
Selkirk

MANIITOBA
Franhklin Mather
Gladstone Miami
liamiota Minnedosa
lienton Morden
Killarney Pilot Mcund
La Riviere Roland
Manitou Snowiflace,

BASK&TCHEWAN

Caron
Dundurn
Estevan
Francis
Grand Coulee

LBERTA
Nanton
Parkland
Stavely
Taber
Vulcan

Loreburn
Marquis
Melfort
Moose Jaw
Mortlach

BRITISH
Fernie
ICam loops
hMiler
Port Hammnond
Penticton

Southanmpton
Teeswater
Toronto,

Queen &
Spadina

'Coliege &
Osingt,

Vonge &
Gould

Bathurst
Arthur

West Toronto
Winghamn
Wroxeter

Starbuck
Stonewal
Swan Lake
Treherne
Winkler
Winnipeg

"Princes. St

Osage
Redvers
Rouleau
Saskatoon
Tuxford
Tyvan

COLU MBIA
Salmon Armi
Vancouver
E. Vancouver
N. Vancouver
S. Vancouver

CoisssoNnosaTa IN GRsAr BRtTAIN.
National Provincial Bank nf Bngland, Ltd.

Cosasar$oiBMaa IN UNITED STATES.

New York-Haiover National Banik and Fourth National Bank. Rost,
Internationail Trust Co. Buffalo-Marine National Bank. Detro
014 Detroit National Bank. Chicago - Continental National B
and Pirst National Bank. Philadmîphia-Merchants National Bz
St. Louis-Third National B3ank. Kansas City-National B3anka
Commerce. San Francisco --Crocker National Bank. Pittbu
Meilon National Batnk. Minneapolis-Security National Bank.

Collections effected in ail parts of Canada Prompntly and cheapi,

Union Bani
of Canada

Pald-up Capital »
R..st and Undivided Profits

Total Assets (Over) -

-$ 4,755,1
-3,300,4

- 53,000,9

London, England, Office,
51 Threadneedle Street, E.C.

A Brancb of tbis Banik bas heen established in Londor
England, at No. 51 Threadneedle Street, E.C., wber
Letters of Credit. and Drafts payable at ail importai
points in Canada and the United States, can be purchase<
and Money Transfers arranged.

A Visitors' Room is1 provlded for the-convenience q

c lients of the Bank when in London, toi which their mat
May be addressed.

Correspondence solicited.

London. IF. W. ASilE, .- Manaa
Branch: . G. M. C. HART-SM4ITH, Assistant~ MIa
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Incorporated - 1855I T1 1 R Nk'Head OfflcTHEL BA.NK~1~ TORONTO -e C..

O F TORONTO CaHal

DIRECTORS-DUNCAN COULSON. President
W' G. GOODERIIAM. Vîce-Presjdent J. HENDERSON. 2nd Vïce-President
W. H. Beatty Robert Reford Hon. C. S. Hymnan Nîcholas l3awIf
Wil liam Stone John Macdonald A. E. Gooderhamn F. S. Meighen
THOS. P. HOW. General Manager T. A. BIRD. Inspector

BRAIN(CHES
ONTÂRQO London Welland Vibank
Toronto (4 offices) Wyoming Wolseley

(10 offices) Lyndhurst Yorkton
A,,landale Milibrook BRITISH COLUMBIA
Barrie Milton Vancouver QUEDES
Berlin Newmarket (2 offices) Montreal
Bradford Oakville Aldergrove (5 offices)
Brantford Oil Springs Merritt Maisonneuve
Brockvîlle Omnemee New Westminster Gaspe
Uurford Ottawa St. Lambert
Cardinal Parry Sound SASKATCHEWAN MNTR
Cobourg Penetanguishene Bredenbury WMANITOeA
Coiborne Peterboro Churchbridge Wienipeg

Colwstr Ptrola Colonsay CartwrightCo llngwood Porcupine ElstowPitMun
Coper Iif Pot Hpe Glenavon Portage la PrairieCree more Preston Kennedy Rsbr

Dcester S t. Catharines Kipling Swabnie
Bînîvate Sarnia Langenburg Trancivna
Caite Sheiburne Montmartre rnca
Gananoque Staynicr Pell1y ALBERTA
Hasti ngIs builbury Preeceville CalgaryH avel >ch Thoriibury SPringide CoronationKeene Wallaceburg Summerberry L.ethbridgeKingaton Waterloo Stenen Mirror
B~uAmuw- London, Bnmland: The London City and Mîdland Bank, LimitedNew Yorkt: National Bank of Commerce. Chicago. Fürst National Bank
Col 1-.t -n n.-d, un the best ternis and remitted for on d.îy o! payment

The TRADERS BANK OF CANADA-
Capital and Surplus ........ S 8,650,000
Total Astae *ver .... ....... 49,000,000
Total Deposite over ......... 36.000,000

BOARD) OF DIRECTORS:
C. D. Warren, Esq.. Pres. HOn. J. R. Stratton, VIce-Pres.
C. Kioepfer. Esq., Guelph. W. J. Sheppard, Esq.. Waubaushene

C. S. Wlcox, Esqý, Hamnilton. E. F. B. jobaston, Esq., N,.C.,
Toronto. H. S. Stratby, Esq., Toronto.
Auditor ta the Board: loba L. Wjlljs.

HIEAD OFFICE: TORON TO
Smuart Strathy, Gos. Man. N. T. Hillary, Assistant Gen. Man.J.A. M. Ailey, Secretary. P. Sherris, Inspector

BRANCHES: ONTARIO
Aima Fort William Ottawa Thameaford
Appin <3tencoe Otterville TilîaconburgAr, hur Grand Valley Owen Sound Toronto Branches:
Avon Guelph Paisley Yonge and CoîborneAylmer Haileybury, Porcupins Yonge and Richmond
Aytoir Hamilton Port Hope Avenue Road
Beeoton Hamilton East Prescott King and Spad InalI 'd River Hamilton Market Putman QueenandBrOadvïew
Bridge burg Harriaton Rîdgetown Yonge and Bloor St.
Brownsville ingersol Ripley Gerrard & Main Sta.
Bru ce Mines Kenora' Rockwood Danforth Avenue
liurgesaville Kincardîne Rodney Jones and GerrardBu rllngton Lakefleld St. Catharines Tottenham
Ca rgili Lalieside St. Marys Tweed
Chapleau Leamlington Sarnia Vars
Clhfford Llon's Head Sault Ste. Marie W,%ardsville
Collingwood Liynden Schomberg warsaw
D3rayton M assey Spencerville Wajterdown
Dryden MathesOnl Springfield Webbiwood
Durhim Miount Elil Steelton W. Ft. William'
Dotton Mount Forest Stony Creek Windsor
Fîmira Newcastle Strittford Winona
Biora North Bay Strathroy Woodistock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergua Tavistock MNTBALBERTA SASKATCHEWAN MNTB

Beiseker Saskatoon Zealandia WinnipegCaligsry Cainrose Rosetown
Castor i?,Zhto Forget Regina
Drunhej Oadby jI BRITISH COLUMBIA
Oleichen Halkirk QUEBEC Vanouver
Holden, Morrinr otGog twr.u.son Stettter MontrealFotGreSewt

Red Willow rLoaNrol.-The London City snd Midiand Banik.
AGENCIES:Naw YoRn.-The, National Park Banik.AGENIES:CH iceoo.-The Mernt National Bank.

BUFFÂLO.-The Marine National Bank.

THE METROPOLITAN BANK
Capital P;aid Up . . . .s ooooo
Reserve Fond . . . . i2oooo
Undivided Profits.. . .

Hcaed Office TORONTO
S. J. MOORE, Preald«ent W. D. ROSS, central Manager

A Geatral anklag Business Transacted

THE NATIONAL BANK 0F SCOTLAND
,LIMITEO ou u

Incorporated by Royal Charter and Act of Parlianient. EsTÂAnHo 1825
Capital Subscribed ... £5,000,000 825,01*,000
Pajd up................ £,W0O00 s 6,ooo0,0w
Uncad........... .... £4000000O 120,000,000
Reservo Fond ........... £ 900,000 $4,50,000

He.ad Office - - EDINBURGN
THOMAS HECTOR SMITH, General Man. GEORGE B. HART, Secretary

LONDON OFFICE-37 NICHOLAS LANE, LOMBARD ST.. E.C.
J. S. COCKBURN, Manager. *J. FERGUSON, Assistant Manager

The agency of Colonial and Foreign Banks ia undertaken. and the Accep-
tances of Customers reaiding in the C.olonies domjcîled in London, retired
on ternis which will be furnished on application.

EASTERN TOWNSHIPS BANK
Capital $3,000.O,t Reserve Fund $2,250,000

HEAD> OFFICE . SHERBROOKE, QUEt.
With over eighty-three french offices in the province o! Quehue,
we offer facîlîties Possessed by no other bank in Canada for

COLLECTIONS AND *ANKINC BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
C rrespondents aIt over the world.

I CAPITAL PAID-UPTEMOLSONS $4,000,000
TIBANK RSREFN

lncorporated by Act of Parlîsment. 1855.

HEAD OFFICL - MONTREAL
BOARD 0F DIRECTORS:

Wu. MoLsmr MAçîHunsoN, President. S. H. EwiNo, Vice-President
W. M. Ramsay H. Markland Molson Gao. B. Drummond

Chas. B. Gordon Mr. D. McNicoll JAMES Eu.ior, General Manager
A. D. Duitmm'oao, Chiot liiepector and Supt. et Branches W. B. DRAa, Iian.

IE, W. WÂUD, .1- H. CAMPBELL. and H. A. BARRiEs, Ast. In.,., .
ALsastA BRANCHES

Calgary Exeter Smith*% Falls Lachine Lock
Carnrose Forest St. MNary's MOIETEAL
Diamond City Frankford St. Thomas Cote St. Paul
Ednionton Bensaîl West End Brch. St. James St.
Lethhridge Hiamilton E'ast End Blrch. St. Catherine

Baýtlus COLUMIsA Jame sSt. Te:eswater St, Branch
Revelstoke Mlailet B3ranch Toronto St. Henri Br'nch
Vancouver Highgate liay St. Cote des Neigea

Hastings St. iroquois Queen St. W. Maisonuneuve,
Main Street KingaVdie Trenton Market eînd

MANITOBA Kirltton Wales Harbor Branch
Winnipeg Lanibton Milta Waterloo Pîerreville

Main St. London West Toronto Quebec
Plortage Ave. Lucknow Wiliiamsburg Richmond

ONTARIO Meaford Woodatock Roberval
Alvinston Merlin Zurich Sorel
Anilherstburg Mlorrisburg Quzsc St. Cesaire.
Aylmer Norwich Arthahaska St. Flavie Station
Brockville Ottawa iDed!ord St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brcb.
Clinton Petrolia Drummiondville St. Ours
nashwood Port Arthur Fraserville St. Thérèse de
Drumbo Rîdgetown and Riviere du Biainvîlle
Dutton Sinicoe Loup Station Victoriaville

Knowlton Waterloo
Acasas IN GaZÂAT BRITÂAI ArND CowoNasLondon and LIverpool-Parr's

Banki. Uimlied. Ireland-Munster& LeluaterB&nak, Ltmiîed. Australiaand New
Zetland-'lhe Union Biank of Australie. Limited. South Africa-The Standard
Bank of South Ait la., Llnîld.

Fossios AuaNsa France-Soclete Genciaie. Gerîuany-Deutache Bank.
Belginîn Anîwerp- La Banque d'Anvers. 4.hina and .)apan- Hong Kong and

Sbagha Bakia Crposîln.Cuba- Banco Naclonal de Cuba.
AGEN TS lN UNITED STATES.-Agents and Correspondent&

lu ail the principal Chtien.
Cle made in ail parts of the Dominion, and rotures promptly remittedCoîi u a oetriso xhne omrillteso rdtadTa

veilera Circuler Lettera îasniied available lu ai parts of the world.

THE

BANK 0IF OTTAWA
Estabisled 1874

Capital Paid Up, Rest and lJndIvlded Profits
$7,51 7,938.85

Extensive facilities for

CO*,LLE".CT.I.ONS--
in Canada, the United States and abroad.

CHAUTEnED BANKS

1805



Volumne
THE MONETARY TIMES

IlCHA]RTERED BNS

-THE-

Sterling Bank
of Canada

SAVIE 'YoUR -MoNEY

We afford depositors every facility to
enab'e themn to save:

Courteous and careful attention ; fair

înterest on their deposits, coupled
with safety because of conservative
management.

Head Office:
Cor. King and Bay Sts., Toronto

P ounded 1818. Incorp* 1822

1H EQU E BEC Catl Auhorized5«,0

BANK Bo4Anop0 DieacroRs:

Gaspard Leinoine, W. A. Marsh, Thos. McDougsll, G. G. Stusrt, K.C..

J. B. Aldred, R. Mac. D. Paterson. B. B. STEVENSsON, General Manager.
BRANCHES;

Pmav. OF QUEnsc. Upe Town Ville Marie PROVlr4CE OF
Bllack L.ake StR. Rc h PROVINc13 OP AL131RTJ.
Inve ro es St. John St. ORTARJO Calgary
L.a Tuque St. Sauveur Hsniilton PROVINCE OP
Montniagny SI. George, Beauce Ottswva SASKATCHEWAN'
Mantresl. Place Sherbrooke Pembrolke Bulyea

D ,Armes St.' Romuald Sturgeon Falls. Govan
St. Catheri ne St. Shawinigan Falls Thorold Saskcatoon
Atwater Avenue Stan od Toronto Strassburg

Queben, Theo d Mines PRoviNCe BRIIHum COLUMBJIA
St. Peter St. Three Rivera MANITOBA Vancouver
Fa brique Street Victoriaville Winnipeg

London, F ng . Agts.- Bankc of S4otlantd. Ptri., France-Le Credit Lyonnais.
AOMNTS IN THtE UNITE o STATrs.-Chase National Bank, New York, N.Y.;

Nýational1 Shawmut Ba"nk, Boston. Mass.; Girard National Sanik,
Philadelphie, Pa.-. First N tional Bank, Minneapolis, Mlinn.

The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

SUBSCRIRD CAPITAL $8l...,S.So CAPITAL AUTHORIZED $aaOo~OI<

OIRKGTORS'-
K. P. IIoLEN NA?4. ESg., Preaident, McLeanan, MeFeeley & Co., Whoiesale

Haerdware, Vancauver, B.C.
ItsL B. CARLIN,~ EVg. Vice-Presldent. Capitalist, Victoria, B.C.
Ilii H ONaa T. W. i'TERSON. Lieutnant-Goverucr British Columbia.
L. W. SHATFORD, Esg.,M. L.A. Merchant, Hedley, B.C.
W. H. M, LKIN Esg., The W. H. Mali Co., Ltd., Wholesale Groomrs,

ROBT. KENNEDY, Eau.. Capitalist, New Westminster, B C.

H. E.%b faQ.9.kiHýea'ps & Co.. Lumber and Tituber; Presideut
Columbia Trust Co,, Ltd., Vancouver, B.C.

jA. HARVEY, Bug. LC., Formeriy of Craubrooli. B.d., Vancouver, B.C.

w eaersa bakk, buelmee transteted. L DEWAR. Gei.. Man.

Manual of (

The cleareat,
the branch b

JBanking

3ook on
.writtefl

Bank of New South WaIe
Paid.up Capital
Reserve Fund
Reserve Liability

of Proprietors
Aggregate Assaets.

3Oth Sept., 1910,
£42,711,126

AU JLI
£2,817,

1,872

2,817

LONDON BRANCH-29 Threadneedle Street, E.C.

The Banki has519 Branches andAgencies, ,viz.:-5
9 in Ne, Sout

Viales, 37 in Victoria, 47 in Quenld 5 nSuth Australia. 11 1
West Australia.,54 ini New Zealand. 3 in Fi.i 2 in Papua. inw Londo.

and has Agentr and Correspondents ail over the worIZl.

The Banki coliects toi, and undertakes the Agency of oth-
Banks; opens documentary and other Credits, and transacts evei

description of Australasian Banking business.

LA BANQUE NATIONALI
FouuNzn in 1860

Capital 8 2,000,000.1
R.u.n'w Fund $1 - S, 300,000.1

Our systema of Travellers' cheques lias giv
complete satilifaction to ail Our patrons, as
rapidity, securîty and econorny. The public
invited to take advantagze of its facîlities.

Our office in Paris (rue Boudreau, 7, Sque
de 1'Opera> is found very convenient for the iai
dian tourists in Europe.

Transfers of funds, collections, payments, co,

mnercdai Credits in Europe, United States a
Canada, transacted at the lowest rate.

The DOMINION BANI
Iiead Office Tooto, Canada

E. B O$LEa,M.P.,,President W. D. MAT.TREws.Viceptrei

Capital - - $4,000,000
Reserve - 5,000,000

Total Assets - - - 623500,00o

ABranchai this Bank hasbeeflestablished in London, E-ngla:

73, CORNIIILL, E.C.
This Branci issues Letters of Credit and Drafts on ail liT

ant points lu Canada. negotiates Bils sent for collection, y

tolegraph'c transferF, and i ransacts every description cof ba

business.
informationl furnishfid on ail Canadian matters.

à spectai departmelit bas been provlded for the use of vi

and bearers of our Letters of Credit.
c. A. BOGERT, Gaenetal Menamles

The Homne Bank of Canai
Head Off ice - TORONTO

Prvine of Ontario -TORONTO-8 King Street M

Church St.. No 78; Queea and Bathurst Streets. Bloor
Bathurst Streets, Qiieen and Ontario Streets, 1886 Dunda!

(West Toronlto), Broadview Avenue. ALLISTON. BELLE Ri,
CANI<NGTON. EVERETT (Sub-Branch). ILDERTON, 1.

RZNCE STATION, LINDSAY, LONDON, MELBOURNE,

THOMAS. SANDWICH. SUNDERLAND. TECUMSEH:

Brandi>. THORNDALE, WALERVILLL.

Province Of Mu'iltobe-CRYSTAL CITY, GOODLA

(Sub-Branch),GRANDVIEW, LYLETON. 2NEEPAWAWiNI

P-O..wtm of Sulmt.hi.wsn-MOOSE JAW. SINTAL

,imblq-FÈRNIE.
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fINVESTMENT AND ILOAN COMPANIES 1j
The Basis of the Nation's Wealth The Hamilton Provident and

IZClEsaz i te bsi o te atems Walh.ItprduesLoan Soieaty
ourpdyiceigpopulation cornes the denand for a or-Capital Subscîlbed, $1,500,000. Capital PaId-Up, S 1, 100,0001

sP"n, Il re,, in the pr,,ductq o the soit. and thisde an
h ,er l-s, than now. Land cano l'e destroyed, adRoserve and SurPlus Funde $695,946.97

it rIper caper. its producing power may l'e muunt.uned intat TOTAL ASSETS $ 4,418,040.11
L.aenu %alues, thCre-fire. poss that eleunent ouf pernianun
tha t reces- the ape.ulatuve feature ta the minimum. nE CM IDeissued for one or More years with

Th,' fndq(J)rt>itsandDebntueU LULIIIU1L.i nterest at four per' cent. per auur,
andI" l' farthe larer r,,ruo inf tir, 1:.rhod mon oayasbhalf-yearly. The Debentures of this Society are a lega]

... ...p... d, puuue elett.Taurdan = oput l amnt for Trust Funds, Correspondence invited.
t- ar in unvst n -hIr -lne oh ,unc ahsultesat, we iss e aHoad Offioo, long Street, NAMILTON, ONT.
securu It y en wh Ich Tru'.tees arei c uthoried tu in,"st' Trust Funds. A.TURNER, President C. PERRIE, Treasuarer
WVr, for SI'peu.,men 1>ehenture and cuupy ut Annual RPo!,rt. __________________________________

CANADA PERMANENT
MORTGAGE CORPORATION La n aigToronto Street ESALSE 85 - Toronto The RELIANCE La n aig

__________________________18___ Company of Ontario
84 King Street East - TORONTO

JAMES GUNN N. H STEVENS H. WADDIINGTON C. R. HILL

President Vice-Preuudent Manager Secretary

THE Permanent Capital, fully paid .. . . $ 785,010.00
pAssets ...... _ .................... 2,019,418.56

DEPOSITS; subject to cheque withdrawal. We allow interust at 39H uroni E rie Loan & ayings CoU. FER CENT.. cuumpounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSuT wECzi PT s isuuued ut 4%. DELIENTURES

Incorporated, 1064 issued in amouný-t of r-100 and upwardu for periods of 5 yearu with
interest nt 5 l'ENil CENT. per annum payable half-yearly. (Coupons

Ilurectors: .ttached) Money e;can bu, depu.uuted l'y mail,
T O ESBDITH, K C« President P- R. ECCuLS, M.M________________________________

RimiRT, Fox, vice-Pr"sid'nt, H. R. GATES.
F. . LONADVice.preaident. JON LABAIT.

T.LM£wN WaNY.SANECM. The Ontario Loan and Debenture Co. L
1 ONDON n.

Capital Subscrlbed. 82.000,000). Paîd-up. 81,2010.000. Reserve Fund,18850,000.
Main Offices: 442 Rlchfaond Street, LONDON D enu95Issued for- two t. fi,. years wïtb hall YearlY coupons.DenltresPrnci pal anud înteresi pyble without charge at any

Branches: .0 brnch of Moisons =ak Legal lnvestment for
Market Square, 366 Talbot St., Trust Futids.

LON DON R4GN% Sa. S. o toa Liabilities, $2,731.781. Total Assets. 84.872,943.
RGNSii. S.THOMAS Martelage "oans on lmproved Real Estate.

A. M. SMART, Manager

THE STANDARD LOAN THUE DOMINION SAVINGS
AND INVESTMENT SOCIETY

CO""'MPANY Itaaontc Temple Building, London Canada

W. aller for gale debentures beannIr interest at FIVE rInteret at 4 per cent. payable half-yearly
cent. per antrunt, payable half-yearly. 1'hese debentures oc; on Debentures.
a&n abaolutely sai'. and profitable investusent, as the pu..chagerg T. H. PURDOSI. M.C.. Prueldet NATHANIEL MILLS. ManAWer
have for securitv the eatire atoets of the compai>'.

Capital and Surplus Assets, S 1,350,000.00

mGT Total AssetS, $2,700,000.05/ E E T ~ 0<

DIRECTORSR. M. M*CLEAN, London, Rng. For a Iimnited time we will issue debentures earnÎng
IH ON. LORD STRATHCONA AN MOUNT ROYAL O.C.MIO 5% înterest payable half.yearly
DAVID RATZ R. H. ORBEN13 HUON S. BRISNNAN The D.omIaon Pormmmet Loa Compuay
W. L. HORTON A. Jl. WILLIAMS

NoM 0111: Caver deoade ad Vitria$Sivts, - TORONTO 12 Kimu Street Weet, Toronto
HON. J. R. STRATION. Prealdent P. M. HOLLAND. ou. Manager

London & Canadian Loin & Agency Co., Ltd,
USABIIIIEDa 9$13 $1 YONGIC ST.. TORONTO

Fal4.up Capital, 85,-sA- Roe.mt, #3,ooo. Aoeese $4~.,0
Debeatures issued, on. hundred dollars and upwarda, ont to, five y.ars.
4 per cenit. Ieter,.t payabe hali-yearly. Thom. Debeuturne are on
Autborized Truste.ve5m.t MgitgagO Loa». made ln Ontarîo, Mant.

tband Sasatchewan.
W. WEDD Jia. Secotar. V. E. WADSWORTH, Manage

THE TORONTO MORTGAGE COMPANY
@o.fl* Ne. 1S Towre@ *trut

oaptta p ...................... I....$su et
Rur"o Fun .... .............................. 0mwa
Ttal Assoes ......... ................ ............ fIU
Preelde HON. SIR WM. MORTIMER~ CLARK. LLD W 8...

Vice..Pre., WELLINGTON FRANCIS. K.C.
Debentur.. lueued to gg 4%, I a l Inwustment for Trust FUnds.
Depoieita r.eleved atiIntereat. wrtbdrawable by eq.
Lonae mad on impomved Real Estate, on favourab=etre

WALTICE GILLESPIL. taager

Agricultural Savingu and Loin Company
LONDON - ONTARIO

Pollimu cannes. 00 .*e.* Fund. *366-OOO
2.1L 2,4001919.84

DIROTOS fW. 4. Raum Proie. Taon"s BEATTn, VCe.Pre,.DIRETO .{T. P. licCoomms T. H. Siua.LA.a. M. MASUnrE
Mon.y advaned on inimv. farine and productive clty and tonu

forbit ternis. Mortgage purchased. Deposits recelir.d.
CurttW r teIC. P. BUTLER. MiInsileC.

Manual of Canadian Banking
By H. M. P. ECKHARDT

Postpaid to any country - 2.50
Ordors for third eition now recelved by

THE MONETARY TIMES
62 CHLJRCH STREET : i TORONTO. ONT.
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IMISCELILANEOUS ADVERTISEMENTr>m

AEMILIUS JARVIS & CO.
<Memnbers Toronto Stock Exchange)

JARVIS BLDG.
« TORONTO

Own and offer the follewing Debentures
CITY 0F BRANTFORD ~%s te y1eld 41%

TOWNSHlp OF LOUTI4. ONTe. 5%u*, to yild 41%

'TOWN OF INDSAN HEBAD- 548K.. 5%1*. t. yIeld 5%

TOWN OF SMITH-$S FALLS, ONT.. 5%'*. te Yi.Id 5%

MUNICIPALITY OF PENTICTON. B.C.. 5%î*. to YioId 5%

NORTHII oMoNTON SCHOOL DISTRICT, AT. -o*

CITY 0F NANAIMO. B-0., 5%&. Yld ALTA. 5%'

CITY OF FERNIE. B.C., 5%'*. to Yloid over 5%

CITY 0F WETASIKIWIN, ALTA., 5%'.. t. yioId 6à%

TOWN 0F GLKICI4tN, ALFA.. 5%'.. te Yiold 58%

Pull particulars promptly forwarded on request.

ogRG M.OLAR

SAFES . SAVE o-RPEDRTY

____ THAT IS A

TAYxLOR
J. & J. TAYLOR

~~~~~' ~~d BLAIKIE T oir ?lDiIusE

mEmaERs TORONTO STOCK EXCHANO

The Imperial
Guarantee & Accident

Insurance ComnpanY
of Canada

46 King Street W. - Toronto

Our Bonds Protect Youdagainst defaulting emploYeei
il you need a bond write us

Our poli cies- accident amd aiokneie.PrOtect you against
lois from disablernit

Subscribed Capital $100.0

1MPERIAL PROTECTION

E. WILLANS, General Manager

SAFIE
- TORONTO

positive ProteCt£(
FROM FIRELN1JU

is a matter of vital importance
Every Man

who la at ail int'erested lnu the SAFE KREIN G

0F BONDS, STOCK CERTIFICATES.

DEBENTURES, POLICIES, and ail valuables
of thls natare.

Goldie &'MeC ulloi
FIRE -PROOF SAF

AND VAULTS
Bave proves that they are the niost absolute1ý

relia.ble by their records in ail of Canada's big Fires
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INORTHERN ONTARIO. 1

The provincial government of Ontario will seek
from the Domninion a bonus of a million and a haîf dol-
lars for the Temiskaming and Northern Ontario Railway.
They will ask for the usual bonus of $6,400 a mile for
the main fine from North Bay to Cochrane, and will, if
possible, secure the bonus on the branch lines also. This
is a request which should be granted by the Borden gov-
ernment witbout much hesitation. Sixteen million acres
ot valuable agricultural land await enterprise, capital
and settiement in Northern Ontario. While the pro-
vincial governiment have flot done what they mnight for
the more rapid developmnent of that region, Mr. J. L.
Englehart, the chairman of the Temiskaming Railway
Commission, has put into his labors the useful energy
and enthusiasm of haif a dozent men. Had aIl those upon
vhose shoulders rest the responsibility roir the settie-
ment of Ontario's great Northland, the knowledge and
the appreciation of the North possessed by Mr. Engle-
hart, the movemrent, in, the right direction would progress
mnuch more quickly. Northern Ontario has not had its
proper share of attention either from governiments, capi-
talists or settiers.

Again comes the suggestion of the appointment of
a commission for the seutlement of Northern Ontario.
At presenit, the work of immigration, colonization, road
building and land supervision is in the hands of three
departments of the provincial goverriment. The labor
accýomplished has resulted in growing interest in On-
tario's wonderful Northland, but it has not donc enough.
The attractions of Western Canada to the imigrant
and to the capitalist are strong, and they have been well
advertised. The effect bas been well settled lands, tilled
soil, productive crops, growing population ani the
building of metropolitan communities.

White conditions in Ontario's Northland are dif-
ferent to those existing in the West, the possibilities
and attractions are just as great in the hinterland of the
old province. The Monetary limes thinks that the only
practical way to solve the probîem of the settlement of
that country is to appoint a commission of men of ability,
energy and knowledge of the North. It may be found,
too, that a trial will have to be given ready-made farms,
or at nny rate semi-ready. Ibis is an age of rapidity,
and it is difficult to induce settiers to take up land from
which they .must clear heavy timber before crops can be
grown.
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TUlE BI3TISH PIREFERENCE.I

Sorne journals are taking deiight ini recording the
opinion expressed at the Canadian Manufacturers' Con-
vention last week to the effeet that the British prefer-
ence had gone sufficiently far. While this was the first
officiai utterance on the subject, few could have doubted
the position of Canada's industrial captains. One- dele-
gate desired a formai resolution to be passed and for-
warded to the Dominion ýGovernmrent, stating the posi-
tion of Canada's manufacturers in this direction. Wiser
counsel prevailed, as it was felt improper to hamper the
action of the Dominion administration, especially in view
of the probable appointment of a tariff commission.

Another delegate presented an interesting phase of
the question which threw some doubt upon the state-
mient that the British preference had gone as far as
Canadian manufacturers desired. He had studied the
officiai figures of Canadian trade and found a long list
of items upon which the British preference might be in-
creased without harm to the Canadian manufacturer.
This is an important matter, for were it possible for the
preference to be raised as indicated, it would to somne
extent satisfy the consumer's demnands for lower prices,
afford another indication of Canada's desire as an over-
seas Empire to strengthen reciprocal trade with the
Mother Country, and at the sanie time retain for the
Canadian manufacturer the protection lie wîshes. Othier
than that course, we do not see how Great Britain can
hope for further tariff preference, unless it be that the
duity on foreign imports be raised for the benefit of
British imports, an unlikely step. Loyalty and trade
make a good pair, but when it cornes to runnîng aldne,
trade takes precedence. That obvicusly is the position
o' the Canadian Manufacturers' Association.

I TRADE WITH SOUTH AMERICA. I
While our home markets are of great and increasing

vaýJue, it is important that the prelimiînary bonds of trade
should be established with growing foreign markets.
Last week, the question of more Canadian business with
South America was discussed. We now learn that Mr.
G. J. johnston, a well-known citizen of Montreal, is an
enthusiast with that end in view. Having traveiled in
South Amnerica, Mr. Johnston feeis that Canada is ne-
glecting business opportunities there. His idea is that
a Canadian expert association should be formed to look
after ail possible overseas markets. It would bie the
purpose of the association to establish an intelligence
departmient, and, through the agency of accredited cor-
respondents, who would supply ruling prices, point out
new markets and fresh sources for the purchase of our
raw material. This work is te a great extent being per-
formed by the Canadian trade commissioners.

«'In Iooking over ail the countries' trade with eacb
of the republics of South America," says Mr. Johnston,
"I believe that our trade of i910 with the Argentine
might be duplicated in each one of the Cther republics
if we put the proper trade macbinery into operation.
Canada in the last few years has been developlng ber
i.yncirt trade nt a verv ran)id rate. Tbis desirable result

iany
-itain.

.able trade
referential
the estab-

most part are not competitors of Canada. The 3
what we have to seil and sell us commodities whic
require. The only exception to this statement i5
Argentine Republic. "

We have now trade commissiqners in the
American field who wîll tell the Canadian exporter
time ta time of the openings which exist for new
ness. Mr. jolinston desires to go further, and,
hearing fromn the manufacturers, will ask the gc
ment ta appoint a Canadian represientative in
republic in South America, and to obtain a goverr
bonus for a direct fine of steamships to the West I
and to South Amnerica.

j 110W FAR14S_, JMA. SPENCE?

"If any company licetised or registered under
Act to carry on -the business of life insurance on
asseýsment system bas filed in the Departmient rn
of its intention, after 'the date mentioned in the
notice, to maintain in respect of ail policies issued
the said date, in the case of a Canadian company,
respect of ail policies. issued in Canada after the
date, in the case of a company other than a Canza
company, the reserve required by this Act to be r
tained by ordinary life insurance campanies upon
tracts of, life însurance with fixed and definite
miums, such company shaîl, with respect to ai po
issued after the said date, if a Canadian company,
with respect to ail policies issued in Canada after
said date, if a company other than a Canadian comj
maintain for the security of the holders of the
policies the said reserve, and comply with ail ather
visions of this Act applicable, thereto, as if it
licensed under this Act as an ardinary lifé insui
compafly. "

This clause (io3) of the Dominion Insurance A
probably troubling the mind of J. M. Spence, of
menton. It wil lbe recalled that this enterprising u.
writer was president of the Canadian Guardian Lifi
surance Company, Toronto. The Department of I
ance refused to renew its charter, for very good re,
already detailed in these columins. A limited lioense
granted for closing the company's affairs. To do
Spence obtained the provincial charter of the Tnt
tional Insurance Company of Edmonton, becaini
managing director, and now seeks to induce s
holders of bis old company ta take stock in his
and policyholders of bis old company to reinsure iý
new-indeed, a schemec of great thought and ge
Obviously the law sbouid prevent the consummati<
the deal. Whether it will be able to do so, de,
largely upon the law, the sense of the share and pi

holders, and the shrewd capabilities of Mr. Spence,
The clause quoted above prevents the transfi

Canadian Life policies to the International, becausi
former company is chartered by the Dominion, an(
latter by a provinczial act. The alternative is to -o
the surrender of the policies, as far as practica
This, Mr. Spence is apparently doing, and we await
interest details of bis success or otherwise. Even si
a majority of the policybolders surrender to Mr. Sp
that gentleman may discover an unpleasant obstac
Ottawa when he hands in an affidavit as to the
renders. The Department may properly inquire wh
the Canadian Guardian policybolders have rec
proper value for the surrender of their policies.

In the meantime, the course of the Cam~
Guardian policyholders is clear. They can go t(
Devartment of Insurance at Ottawa and obtain, ir

ia 1
c- 2

Volutrî8io
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COST OF DESTRUCTIVE FIRES. 1

At last, there appears to he an awakening in the
United States and Canada as to the expensiveness of the
destructive fires, grect and small, that so frequently de-
vastate towns and villages. More attention is being
paid, we are glad to, believe, to measures preventive of
fire, and an impression is even being made upon the
common carelessness that permîts fire-inviting conditions
t- exist.

An interesting paper, of especial interest to manu-
facturers, has been submitted to the Insurance In-
stitute of Manchester by Mr. Walter Carter, who calîs
attention to the following particulars:

"Many kînds of refuse have an inherent risk: the
shavings and sawdust in woodworking risks; the dust,
flyings and waste in textile risks; the paper clippings in
printers' risks; and the cleaning rags or fibres which
becomne saturated with oul, employed wherever ma-
chinery is used-are aIl of so readily combustible a char-
acter as to render obvious the undesirability of their re-
n'aining in the buildings longer than is necessary." Laxi-
tyl of management in a factory is severely scored by the
author of this paper, who insists upon the need of atten-
tion, by superintendents especially, to what are regarded
as -commonplace Occurrences," the hatle fire dangers of
every day. It may be helpful towards a safer state of
ýhings if what he gays about cleanliness and order are
quoted: "Many and varied hazards arise from laxity of
management and lack of thoughtfulness in works con-
trol. In ail classes of risk a lack of cleanliness is a dis-
tinct source of hazard. Trade refuse should always be
remnoved at frequent and regular intervals, and, if worth-
less, burnt or destroyed. The insistenoe upon cleanli-
ness and order flot only rernoves a hazard from the
works, but assists in the formation of careful habits in
the workmen, and is of material advantage in its moral
effect."

SMALL CHIANGE.

The crop of government blue books, now being bar-
vested, requires considerable threshing to, obtain the
grain.

With a properly qualified fiscal agent, the city of
Montreal will receive no more smacks at its financial
pride.

If ail the optimistic towns and cities of Canada per-
sist in taking their own census, Canada will likely have
a population of -,o,ooo,oO instead of 7,ooo,ooo.

President Taft says he will veto any bill that dces
not appeal to, him, whether or not he looks like King
George III. or any other king. The question is, will the
people veto, the big Bill in 1912?

In the casual revenue of the receiver-general ap-
pears an item of $56.oo received for water supplied tug
at Victoria, which compares favorably to what others
will receive for whiskey supplied in a carload of hay at
Cochrane.

Earl Grey continues to give Canada some weIl-de-
served advertising. His advice to those Englishmen who
have become somewhat insular, is worth repetition.
,Believe me," he said this week at the Royal Colonial

Institute, <ait is absolutelY impossible, however vivid
your imagination, to: understand Canada by remnaining

on this side of the Atlantic. I arn satisfied that just as in
the case of Canadians visiting the Unltcd Kingdom, go
in the case of Englishmen visiting the Dominion, ail will

go back prouder than ever of British citizenship, and
more confident of a bright and glorious future."

The ninth report of the Geographic Board of Canada
contains names that will fill with gladness the heart of
the orthographer. Kammitikaskwa, Kiskisink, Nemi-
kachi, Renbugten and Kabistachuan are a few ex-
amples. The average man will glance at the volume,
cross his fingers, and devoutly wish that he may neyer
become "a conductor on that lîne."

Two English companies with Canadian interests
are flot in a happy position. Their story is written on
another page. W'hen a Canadian enterprise is placed
before the B3ritish investor, he should geek independent
and reliable advice at home and in Canada, respecting
the undertak-ing. Then he need flot act later as its
undertaker.

One of the city commissioners of Edmonton, praîs-
ing the new fire alarm systcm of that place, went on to
say that, having this improvement, anid having such a
splendîd fire department, "I sc no reason why the step
should not be taken of the city becoming their own in-
surers. " He will see Ît some day (should the city do
anything so foolish), when the deposits for a fire fund
amount to only $40,00o Or so, and a $too,ooo lire comes
along. He will probably change his present opinion that
"it would be a great deal cheaper than our present
system of being insured outside." The experiment
has been tried often enough to discourage those who
attempted it.

Six merchants appeared before Superintendent of
Police Rogers at Cochrane recently to press charges

against William McD. Douglas, an agent of the Cosmo-
politan and the Metropolitan Fire Insurance Companies
of Pennsylvania. The evidence showed that after the
lire, when the merchants tried to collect upon their
policies they found both companies were bankrupt. The
Insurance Department at Toronto was asked to inves-
tigate, and Mr. W. J. Vale, deputy inspector of insur-
ance, discovered that neither company was registered in
Ontario. Douglas pleaded guilty to doing business for
unregistered companies, and was fined $20 and costs on
each count. One day Canada will proceed in this manner
against unlicensed as well as against unregistered insur-
ance companies.

Last year, the value of manufactures produced. in
the United States was $20,672,052,ooo, a stupendous
amount. The figures show the great strides being taken
by -the neighboring republic as a manufacturing nation.
Their manufactured oroducts are now more than double
in value what their farmers produce. In 1910 the value
of farmn products, according to Secretary WVilson, was
$8,926,ooo,ooo, compared with $2o,672,ooo,ooo as the
value of manufactures. According to the census state-
ment the value of manufactured products increased 40
per cent. between 1905 and i910; capital increaged 45
per cent., and the cost of materials advanced 43 per cent.
Population increased, about ro per cent. In the same
period the number of wage earners increased 21 per
cent., while the amount paid in wages rose 31 per cent.
These figures emphasize the rapidity with which the
United States has passed from an agricultural country
to, a manufacturing country. We can scarcely blame our
cousins, under these circumstances, for keeping a
watchful eye upon the Canadian market. Canada has
two eyes on it.

October 28, 1911.
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CANADÂ'S FINANCES.

Surplus of Thfrty Millions--Debt of Dominion is Three
Ilundred and Forty Milliois--What Wc

Spent'Last Year.

The public acccunts of Canada, for the fiscal year ended
March 3z, 1911, make an interesting bluebook. The receipts
on account of consolidated fund for the year amounted to
$117,780,4o9, and the expenditure on the samne account to
$87,774,198. The surplus of receipts over expenditure on
this account was therefore $30,006,211.

In addition ta the consolidated fund expenditure, the
following outlays were made and charged ta capital:

Railways ........................... $24,76o,771
Canais .............................. 2,349,474
Public works ............ ............. 3,742,717

Total capital expenditure .......... $30,852,962

The biggest item in the railways accounit was the
National Transcontinental which absorbed $23,487,986. The
Quebec bridge loss is put at $227,563. The Trent canal ac-
counted for $ 1,682,449 and the largest public works expendi-
tures were $1,056,123 on Port Arthur and Fort William har-
bors and $1,070,037 on the St. Lawrence ship canal.

Rallway SbIl8
Railway subsidies ta the ainount of, $1,284,892 were paid

on account of the following:

Atlantic, Quebec and Western Railway Company..
International Railway Company of New Brunswick..
Central Ontario Railway Comipany..............
Quebec Central Railway Company..............
Liverpool and Milton Railway Company, Limited..-
Manitoulin and North Shore Railway Company ....
Grand Trunk Pacific Railway Company.........
Quebec, Montreal and Southera Railway Company..-
Canada and Gulf Terminal Railway Company..
St. Maurice Valley Railway Comnpany..--..........
Canadian Northern Quebec Railway Company.
Canadian Northern Ontario Railway Company....

$3 1,334
z69,536
24, 601

129)320
3.2,O0

68,638
3o2 ,679
6o,ooo

144,803
60,480

144,608
116,889

*$1,284,892
The Atlantic, Quebec and Western Railway was financed

by the Charing Cross Bank, London, England, now in liquid-
ation. The Quebec Central was leased recently ta the Can-
adian Pacific Railway for a terni of gg years.

SOuntles to Industries.
The sum of $1,597,663.48 was paid on account of bounties

on the following:
Iron and steel ....................... $1,138e748
Lead ................................. 248,534
Binder twine ........................... 49,784
Crude petroleum. ....................... i6,596

Total bounties .................... *1,597,663

At the close of the fiscal year, the balance at the credit
of depasitors in the past office and gavernment savings banks
amounted ta *58,o94,33t, a decrease of $i6g,898 as coxnpared
with the balance held on March, 1910. The withidrawals dur-
îng the year exceeded the depasits by $1,855,973, while $z,-
686,074 was added for interest accrued, thus xnaking a net
decrease of $î&),898.

Investments -on accaunt of the sinking funds of the var-
ious loans were made during the year to the amounit of $i,-
203,416. Dominion securities held in the sinkinig funds to
the extent of $4,78Ç4203, onl accounit of the 4 per cent. guar-
anteed loan of 1875-8, were, on the maturity af the 1875 par-
flan of that boan on October ist, 1910, taken over from the
sinking fund account and cancelled. Accordîngly, th e total
of the investments at the credit of the sinlcing funds, which
stood at $14,782,613 onl March 31, 1910, at the conclusion of
the fiscal year 1911i amounted ta $11,196,825.
D.bt of the Dominion.

The net debt of the Dominion at the close of the fiscal
year was $340,042,052, or an increase of $3,773,505 ta the
net debt as it stood on March 31, 1910. The increase is ac-
counted for as follows:
Capital expenditure on National Transcontinental

1Railway ..................... ........... $2,487,986
Capital expenditure on other railways, canais

and public worlcs........................ 7,364,977
Railway stibsidies ................... ......... 1,284,892
Bonties... ................................. 1, 57,663
Consolidated fund transfers ........... ......... 1,286,gi i

*$35,022,430

Less:
Surplus of consolidated fund receiPtS

over consolidated fun-d expenditure $30,0o6,21 z
Sinking funds ..................... 1,203,416
Refunds on account of Northwest

Territories rebellion................ 33,688
Refunds on accounit of Dominion

Lands............ ................ 5;508
Refunds on accounit of Georgian Bay

Canal .. . . . .-. . . . . . . 0
- 31,:

*Cents omitted in details.

Bond Guarantêss.
The list of bonds guaranteed by the Dominion is

lows:
The Canadian Northern Railway Company.-The

antee is for the principal of £1,923,287 sterling, and i
thereon' at the rate of 3 per cent. per annum for flfty
A second guarantee is for the principal of £1,622,586 1
sterling debenture stock and interest thereon at the
334 per cent. per annum for fifty years, fromi July 20,

interest payable haif yearly.
The Grand Trunk Pacific Railway Company.-Thc

antee is for a sum equal ta 75 per cent. of the cost
struction of the Western Division of the National Tr2
tinental Railway, but nat exceeding $r3,ooo per mile
spect of the Prairie section of the said railway. The
of bonds issued and guaranteed is £7,200,000, of whii
200,000 were issued in i905, £2,000,000 in i909, and
000 in 1910.

Advances were made under statute to the Montrez
bar comrnissioners amounting ta $ 1,290,000.

The circulation of Dominion notes bas advan,
$89 , 9 9 4,270, or an increase over the circulation at th
of last year of $2,86o,201, with a corresponding incri
the gold reserve.

As to Matured Loalli.
On july i, 1910, the 4 per cent. 1910135 10an for

861 igs. îîd. or $18,142,261.46 was redeemed and dea
as follows:

Redeemed in cash ........................ $9,177
Converted into 3 34 per cent. loan i930/5o

(January, 1910, issue)................... 7,527

Converted intc 334 per cent. boan 1930150
(May, îgîo, issue) ...................... t,436

$1î8,142

The above boan was issued in London for £4,ooo,
z885 ta run for fifty years with, however, an option
G.overnment to redeein at any time after twenty-five
upon giving six months' notice. The Government ava
self of this option and after due notice had been giv,
loan was redeemed on ist July, 1910.

On October 1, îgîo,* the 1875 Portion of the guai
Man of 1875/78, amounting ta £z,5ooooo or $,
mnatured and was dealt with, as follows:

Redeemed in cash ........................ $6,528
Converted inta 334 per cent. boan 1930/50 (May,

1910, issue) ............................. 771

. ~* $7,3oo

QUEBEO RAILWAY REPORT.

The pamphlet report of the Quehec RaÎlway, Ligh-
& Power Comnpany, for the year ended ja.ne 30, sl.o
graoss earnings for the year were $1,280,126.76, as ccq

With $1,1274952.42 in 1910, an increase of $152,174.34.
The opecrating expenses were $66 1,oo7.15 as cor

with $644,563.60 un 1910, an increase of $17,343,55.
The net earnings were $618,219.6i, an increý

$134,830.79) over 1910.
After adding miscellaneous incarne from subsidiar.

paies' earni-ngs prior t<> ist july, 1910, and deductinj
charges of $456,329.02, tWo (2) dividendcs payable i5t
and i5th April, 1911, amOunting to *199g,990, organ

expenses of $io,68î .47, and less sundry interest ear
81110948,there reznainecl a surplus of -$62,328.6o.

A feature of the ~financial report is the increase in
earnings of $152,174, with an increase in operating ex
of Only $17,34.3. The -repart points out that the varic
tensions, improvenients and economies made during tIi
w>ill only colmmence to bear fruit .durinoe the present ye
wifl be reflected~ in the next annual report.

The statement of -assets as Of June 30 shows c
banks, etc., Of $2,500,000.

THE MONETARY TIMES1812
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ENGLISII COMPANIES WITII CANADIAN
INTERESTS.

Two are ini Trouble-Resuits of Standard 011 Company
Unsatisfactory-Sharcholders of '*Trust" Company

R~ef use to, Pass Accounts.

W hile the Standard 011 Company of the Unitedi States is
cutting itseif itt 34 parts, by order of tule Supremne Court,
(and losing no sleep about it), the Standard Oli Company of
Canada, with head office in London, is having troubles of a
different nature. The directors, in their repo-t matie up ta
August 315t, state: "Although the certificate from the Regîs-
trar of joint Stock Companies entitling the company ta com-
mence business was obtaîneti on MaY 7, igio, variaus delays
occasioneti by the necessary verification of titles ensueti, andi
it was flot until August i, igia, that possession of the leases
could be obtaineti. Dificulties as regards the management
in Canada subsequently occurreti, andi it was not until Noveta-
ber, when the present chairmn (Mr. L. R. C. Boyle) went
over andi appointeti a new field manager, that a vigorous de-
veloptacant p)olicy was rendereti possible. At that time thbe
seveýre %%inter season was just commencing, thus retarding

oprtin still furtber. As a restaIt of certain negotiations
which ie eOnducted by Mr. L. R. C. Boyle on behaîf of
.%Our board, the purchase consideratîon was reduceti by

£24,oonelyý, £îî,oooe in cash and 52,000 shares, a redue-
tion whichi is of substantial benefit ta the company.
oit Actuaally Producod.

"The actuail quantity of oil produced since your compaliy
took possession bas bue" 496,153 gallons. 1ihe dîrectors,
however, are hopeful that the prospec.ts of a second oil-pay-
referred to in the report of Dr. Yqung, who made a special
visit to tie oilfields for the purpose of making an independent
repiort-may be realizeti.

"The directors, in printing Dr. Young's report, are actu-
ated by the desire to place the truc facts of the future pros-
pects of the company before the shareholders, andi although
they regret that the resuits to date have not proveti as gooti
as origînally anticîpateti, they, nevertheless, are satisfied that
there is more thtan a possibility of this second oil-pay proving
profitable, whilst gas ini large quantifies bas been found inl
the new Webb fieldi, in the Otbawa district, andi the directors
hope that this gas fieldi may be one of great commercial value,
as, on account of ifs vicinity toi Ottawa, the demanti is assur-
ed.
Owlns te DImoutI.

"O0wing toi the diu1iculties of obtaining machînery, stores,
and explosives at a moment's notice, delays are of constant
occurrence. It is thc intention of the chairman to proceeti to
Canada immediately after this annual general meeting, with
a view to making certain alterations to facilitate the more
rapid development of the company's properties."1

Dr. Young, in his report, refers to the possible second
pay at Fletcher.

As noteti previously in these columns, the shareholders of
the Dominion of Canada Trust Corporation, at the adjourneti
general meeting of the company in London, refuseti ta pass
the report and accoulits.
This Shareholder was Frank.

At this meeting Mr. R. T. Goulti said lie would oppose
wîh ail lis power tbe adoption of the report and accounts and
the election to the board of any nomînee of the directors. He
-a country solicitor-had put in lis own moncy, and had ad-
viseti clients to do 50, because lie was tolti that the board was
a first-class one andi would carry on perfectly sound business.
This vicw had been confirmed by brokers in varions parts of
the country. He took it that the wholc essence of a trust com-
pany was that one was entiticdtoi believe that by investing in
it one spread one's investment rîsks, but thc directors' report
before themn showcd that this was net the case. The board
had applicti the wJuole of the comPany's resources to one
deuble-barrelleti proposition-the construction of a railway
andth îe purchase of a large lumber propcrty througl which
thc railway was 10 pass.
What They Wore Told.

Tley were tolti that a charter lad been obtaincd for the
railway, andti iat thc Dominion andi Nova Scotian governments
would pay substantial subsidies to the company. What went
wrong lie diti not kn-ow. He coulti not understand low, if a
charter was granteti and subsidies agrccd to, it could ever pay
the Dominion Governmcnit te huild a competing fine; but thcy
must takc the directors' statement that thecharter'had becomne
waste paper, and as against it they hati a dlaim azainst the
Canadian Government'and tIe lumber property. That pro-

perty caubed hita considerable anxiety. The aiount paid for
their interest in it Was £205,o0o odd, and advances to and
payments on accounit of the Maritime Lumber Company repre-
sented £14.282 more, making a total Of £219,631. Wtiat was
included in the £14 ,282 hie did not know; but what troubied
him was that £132,737 of the total of £2i9,631 was not paid.
That was the danger spot. Sucb a business must bc slow to
devt'lop, andi experience showed that mortgagees or debenture
hdlders had a way of stepping in just whcn a littie longer time
was needed, and the benefit of the original purchase disap-
peared.
Big Prellmlnary Expenses.

The directors, however, had been successful in not cheese-
paring. Preliminary expenses were £15,557, andi there was a
very large amount of general expenditure for office accommo-
dation, secretarial, legal and general charges, directors' fees
in England (£2,o63), directors' feus in Canada (£1,350), &t.,
ail of which was debited toi capital account, while the income
was only £479. le was in earnest in this matter, and whatever
his success at that meeting, it would flot bc the end of il.

Mr. Chapman said it appearcid that the corporation was
a trust for the bencfit of the directors, flot the shareholders.
While there was practically no income, directors' fees and
other expenses stood at upwards Of £7,000, and the share-
holders had received no assurance as to the course which the
directors would ptzrsue in the future. The only investment
which could properly hie saîd ta be of a "trust" nature was
£82 in Alexander, Limiîted, a company of whîch hie could learn
nothing.
Utterly Opposed to Practiae.

Comxnenting tapon this meeting, whieh was adjourned sine
die, the London Financîal Timnes says: "In particular, the
power of the directors of an investmnent trust company to em-
ploy practically the whole of their resources in connection
with 'one double-barrelled proposition' instead of
spreading the capital over a number of securities
was called in question. It is, of course, a vital principle in
the management of such conceros that the shareholders'
money shall be distributed over as wide an area as possible,
si that the course adopted be the direetors of this concern has
been utterly opposed to the practice followed by other similar
undertakings."

MILEACE 0F GRAND TRUI'4K PACIFIC.

The following lines are at preserit in operation on the
new transcontinental: Fort William, Northwest via Winnî-
peg, Saskatoon, Edmonton and Edison to Fitzhugh, 1,472
miles; Prince Rupert to Copper River, too miles; Canora
via Yorkton and Melville to Regina, isi miles; Tofield, Alta.,
to Mirror, 70 miles. Total, 1,853 miles. There is also a
total mileage -of about coo on other sections of the Northern
Division, which is in partial operation by construction trains.
The following fines are under construction: Fitzhugh, Alta.,
to Copper River, B.C., 6t8 miles; Regina, Sask., via Moose
Jaw, northwest, 93 miles; Regina, Sask., ta International
boundary, go miles; Young ta Prince Albert, Sask., azo miles;
Oban to Battleford, Sask ., .5o miles; Mirror, Alta., to Cal-
gary, 124 miles; Biggar, Sask., south-west, 5o miles; Alberta
Coal Branch, 6o miles.

OUR NEICHBOR'8 TWENTY BEST CIJSTOMERS.

Here is a list of the twentv h,-avîe-t buvers of IJnî'-d
States geods, as indicatecI bv th- value of exports front the
!Unitedl States dcurinzr the fiscal years î<oîo-x i and 1909)-10.

19)10-11 1909)-10
FnçrIand ............... $51t6,5c)T,73o $4q8,îsz2,5-o
(Cýermn1ny ............... 287,4c)5,814 246,786,846
Cannda...............260,806.011 202.rA8.071
rrance................. 1,1.,2 7 T,64 9 114,665,580
Netherlands.............96,103,376 84,393,539
Mexico................. ***61,281,715 57,345,549
Cuba ................... 60,70n0 62 53,048,-"6
Italy ................... 6o,R,766 t.N.4
Belqw>m. ............... 45,01t,t22 40,3(4,342

Arreintina............... d,n18, 1T 40,234,674
Australasia............ .. 37,524,586 27,tO4
Janan .................. 36,72 1,409 7,7,6
Scotland...... ......... 27,373,595 2 ,74~,I e3
Brazil .................. 27,240,346 21,76t,3-47
Spain .................. 25,064,916 20,489,503
Russia.............. .... 23,524,267 'r8,8 90,125
Panama ................ 20,867,91T9 i 6.780i,03
China .................. 20223077 10,252,071
Austria.........19,514,787 14,962,731
Denmnark.............13,196,950 3,4,0
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ONTARIO IS A BIG MINERAL PRODUCER.

Silver, Pig Iron and Nickel Have Contributed Most te
»Total Value-GoId and Silver Production

Last Yoar.

Ontario bas prcduced altogether minerals valued at
$161,486,051, inCluding 98,872,91, Ounces cf silver, 3,180,656
tons of iron ôre anid2,656,105 tons of pig iron. These facts,
with many others of interest, are revealed in tht twentitth
annual report of the Ontario bureau cf mines. Tht following
table gives details cf tht total production cf minerals in
Ontario:

Product.
Gold....................... ýOZ.
Silver....................
Platinuin and Palladium...
Cobalt ................... tons
Nickel .................... i
Copper................ ...
Iron Ore.ý........ .........
Pig iran ...............
Lead ore ...............
Pig lead ......... .........
Zinc ore ........ ....... ....

Total ý. . . . . . . .

coid from Mine Propertles.

Quantity. Value.
163,33b 82,577,990

98,872,9î 1 63,550,476
3,364 62,784
5,215 585,470

118,673 32,t)11,829
99,098 14,374»103

3,' 8o.656 (),039,57 1
2,656,105s 41,475,418

3,351 20,000

1#143 96,000

7,7o4 92*410

......... 161,486,051

There wcre ine properties froin which gold bullion was
rcOvered in 1910, the output bein1g 3,6i9 ounces, valued at
$68.498. Tlhis is an impllrovemtnt oiver îç0oo, when th(! yield
waS 2,042ý (oUnce-S worth $32,445. The produc ing mines were
the Gilmnour, in Haàstingý counity; H1avilah, formerly the
Ophir, in Galbraith towniship, north short, of Lake Hluron;,
Canadiani Exploration GoipaniLy's at Long Lake on the Sault
branch of thu Canadian P'acific RailwaY ; Mikado, on Shoal
Lake, Lakec cf the Wood,; Le Page and Norwalk, Michipico-
ten ; Swastika in Otto township, Temniskaming and Northern
Ontario Railway ; and Hiollinger and Dame, Porcupine. The
Porcupine mines were responsible for more than ene-haîf the
production.

The gold disceveries in the township cf Munro and neigh-
borhood, lying east of the Temiskaxning and Northetn Ont-
ario Rnilway, have been undergoîng develupinent, and con-
siderable machinery was placed urpon soinie cf thein during
the winter of ioîo-i i. At the Swaestilca mine, Otto townsbhip,
work seems te have proven the existence cf gold at some
depth. GoId is alse repotted fromr the vicinity cf Hobon 1
where the Algoma Central and Hudson Bay Railway wil,
join the main line cf the Canadian P'acific Railway, but there
is ns yet little information concerning the occurrence here
or the nature o? the rock formations. The interest evoked
by the Porcupine finds has extended to sorne cif the oýlder
fields, including that of Hiastings counity, where the old Bel-
mont or Cordova mine has passed into the control of Mr. P'.
Klrkegaard, long connected with the mlning and treatmrent of
the auriferous mispickel deposits at Deloroi in the saine
tounty. It is proposed by Mr. Kirkeýgaa.rd to re-on tht
mine, on which there is a fully-equippedi 3o-stalip mil1 reacly
for operation. There %vas ne production frorn the Sturgeon
lake,

YIeld of 811we.

The yîeld cf the sîlver mines oif Ontario in 1910 was

301,651,417 fine ounces, the nionuy return fromn which to the
mining comlpanies was $15,481,322. As compared with 1909),

thc Output was 4,747,432 ounhces, and the value $3,016,600

greater. Fractically the whiole cf the production was frein
the mines of -Co'balt, including in thit terni South Lorrain,
Elk Lake and Gowganda.

The mines cf Cobalt camp frein the beginning up tc
3ist December, 1910, have added upwards of ç)4 millioni
ounces to the world's stock cf silver. The number cf tht
producing mines was 39, ot whîch 38 were at Cobalt, tht re-
maining one being tht Hlanson Consolidated, the only minf
in thie Port Arthur silver region which returned any produc-
tien last year. The full list of the productive mines is ai

follows, and after the niames of most is given the output foi

thr flt4Jr ic)io -

~Mie.
Nipiýýiig ..-........................
La Rese including Lawson) .........
Crown 1Resý2rve <including Silver Leaf>
Kerr Lake..........................
Coniagas . . . . . . . . . . . . . . .
McKinleyIlarragh-Savage............
Temisklaraing................ ......

Oz.
5,590,080
3,484,754
3,255,567
2,877,2W9
2,62 1,681
,2,606,89!
1,W94,226
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Production, i
Mine. Oz.

Buffalo .......... .................... 1,6.21),328

Hudson Bay .......................... 985,552
Tretheway ............... 84_,7
Rîght of Way.......... .. ............. 455,98j
Millerett.............................. 322,OOC

City of Cobalt......................... 305,2 1 f
Wettlaufer-Lorrain................... 99g,92<

Cobalt Town Site ........... ........... 195.5W7
Beaver........ ........................ 181,45e

Notes of Other Produomt.
Other producers were O'Brien, Nova Scotia, Little

issing, Silver Clif, Cobalt Lake, Chambers-Ferland,
grave, Colonial, Drummond, King Edward, Wyar
Rochester, Provincial, Waldman, Boyd-Gordon, Dobie-R,
Miller Lake-O'Brien, Bonsail, Lucky Godfrey, Bellellen
Casey Cobalt.

From two mines in South Lorrain, the Bellellen and 1
laufer-Lorrain, there were shipped 233 tons cf ore contai
22r,233 ounces of silver, and trom sixin Gowganda and
Lake, namely, Boyd-Gordon, Dubie-Reeve, Miller I
O'Brien, Milerett, Bonsail and Lucky Godfrey, 480
contaiflifg 481,523 ounces. The remainder was from C
proper, excepting small returns from Casey Cobalt,
geographically is guite outside the recognized Cobalt
and Hanson Consolidated. situated west of Port-Arthur.

Cêsd Quallty of Ore.
There were shipped from the mines 27,485 tons o

and 6,874 tons cf concentrates; aiso ()80,633 ounces of
lion obtained partly by cyanidation and partly by the -,
ing cf nuggets and metallîc silver. The ore shippe-d
tained an average of 821 ounces of silver per ton, andj
concentraitts i,o30 ounces; or taken together, ore and
centrates carried 863.5 ounces per ton. In î909 the <

spondîng figures were: ore, 8oq ounces, concentrates,
ounices per ton;- or together 842.6 ounces pet Ibn. Nol
standing the fact that a very considerable quantity of
grade siliclous ore was shipped toi such smeltîng point
Denver, Colorado, where it is utilized ln mnixîng wvith q0î

a more basic character, the general quality of the mna
shipped by the mines cf Cobalt, as indicated bv thuse fig
shoiws no) symptomns cf a iowering in quality. If the met
ielted dowýn to form a part of the bullion sent out b
mines had been included in the ore, thev wouldi have
further heightenedi its grade.

SBRANDONS$ INTERESTINQ OTATISTICS.

The foîlowing figures of the capitalized assessmien
taxes cf Brandon, Man., give some idea cf the steady g
of the wheat city of the West:

Year. Amount. Rate. Taxe!
1891.............$2,649,006 20 $5,

1 -k)7...........3024.829 20

1903 *..........2,578,818 33 5

M907............8,385,663 20 167,71
191.............. 9,573,740 22 21o,62ý

The tax rate for îiîî i5 21i milîs on the doll1ar. Rea
perty amounits te $9,062,775, personal property te $15

and the annual rentai value is placed at $2o92,o99.
In August, 1910, the clearing house returns were

105, and for the saule montb. cf thÎs year 82,31,90

crease -of $260,2 8 5. In September, 1910, the figures t(:
$2,038,024 against $2,158,161 for the correspondîng1
of igîl.

are'bat the figures relating te customns and inland re
aegratifying examples cf business growth, wvill be

fromt the following :-IlaBfd revenlue, 1901-2, $34,697; 1

$7.3,535; 1910-11, $87,113, Cust@ms, 1903, $12,3,000;
$200,000; 1910, $8313,75I.

Building permits were issued in igog for $350,120;,
$82,,385; and 1911, <first nine months), $979,759; whi
increase in population xnay be noted from the f ollowl
1901, 5,620; 1906, 10,408; Iîgo8, 11,282; 1909, 13,oo0;
13,500; 1911, 15,000,

The municipal debt statistics for ioio were, asses.

$89,573,740; gross debenture debt, $ 1,369,985.96; flý
debt: Waterworks construction, $21,400; stabllng, $1
less cemletmr, $5,000;, less waterworks debt, '$395,00o
local improvement dlebt, $436,236; less sinking fund
eral), $78,055.74; total, $909,292.70; net debt, $489,1
The business rate ils ici pet cent.

Every week 346 passenger trains are in and out of
don, while the freight trains total 478.

.These figures show that Brandon is with other w
cities enjoying prosperity and making steady progres
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MONTREAL TRAMWAYS DEAL.

Further Analysis of the Proposed Amalgamatioil-What
the Proposed Change Involves.

Monetary Times Office,
Montreal, October 25th, 191 I.

The directors of the Montreal Street Railway are flot
having the most pleasant experience in carry ing out their
project for the reconstruction of the finances of the company
A special meeting of the shareholders of the compafly was
held a couple of weeks ago, and a statement was there made
of the progress which had been made towards the re-financ-
ing. t w,%as stated that the Montreal Tramways Company
hâd been formed to take over the Street Railway and its sub-
sidiary companies under the one name. The Street Railway
sharébolders werec offered $87.50 inl cash. $i6o in dehenture
stock cf the Montreal Tramways Comnpany, as w~ell as $20 in
common stock or that company for each share of Street Rail-
way stock held by them. An alternate offer was made to
those who preferred flot to accept cash, of $250 ini debentt.re
,tocck of the Montreal Tramways Company and $20, in its
common stock. Subsequently these offers were confirmed.

As To Bond Sage.
It vas al.so explained at the meeting that an arrangement

had been made with Messrs. N. WV. Ilarris & Company, of
8oston, to tak 81,000,000 of the debenture bonds of the
Tramways Company. The debenture stock referred to above
was 5 pet cent. stock, and the bonds sold to Hlarris & Coin-
paay were 5 per cent. bonds.

A day or so, before the annoulicemelnt of the terras ta be
offred tÉe Street Railway shareholders, the Street Railway
,stock rose Io $230. After the offer was explaîned, it sold
back to around $2,30, where it has been holding for somte
mnonths Past. Although the alternative offers referred to
would indicate that the Street Railway directors placed the
value at about $()7 On the debenture stock, and although the
ptoce at which the Tramway Coinmon stock was selling on
the Exchange would give a value of $7 to each fifth share
giwan in exchange for the Street Raîlway stock, (thus mak-
inir the offer ta the Street Raîlway shareholders the equival-
en- of about $250>, the public dces flot seem to value the
Street Railway stock at more than $230.

oMmtio lte Deal.

The explanation of a recent break in prices was the an-
n.uncemnent that opposition had been made to the deal as
formulated by the directors. One of the opponents was
5mnator Beique who OPPOsed it at the special meeting and
a*ced for a delay in order that the tfatter might be given
frher consideration. Senator Beique appeared before the

public Utilities Commission with the claim that the amalga-
mation was not in the interests of the Public, and ajked that
the Comjni-sioners delay the hearing of the matter pending

inucin proceediný,s. The Senator is the owner of one
thousand shares of the stock. In addition ta the opposition
fgo Seniator Brique, Mr. Atwater. K.C.. as City attorney,

reutda further postponement. He represented that the
3ýord of Control cons;idered that the prorosed amalgamnation

sros affected the citizetis of Montreal, inasmuch as they
di ot Possess the saine control over the railway.

.»sl f the Figures.

Another presentation of the capitalization of the Montreal
TramaysCompany, and of the manner in which the ex-
r1aieof securities would affect the situation is as follows:

1Authorized.
r.........Unlimited

.$20,000,000,
.20,000,000,

lssued. In Treasury.
8 o,ooo,ooo

8$16,ooo,ooo $4 000,ooo
2,000,000 I 8,ceo,ooo

$28,ooo,ooo

, has the right ta issue futthet bond~s for de-
the value Of 75 pet cent. of extensions or

exchange of Montreal Street Railway shares

...... .......... $87.50
debentures ................. 160.00

tock....................... 20.00

......... .. ......... $267-50

or, alternativcly,
5 per cent. debentures................8 250.00
Common stock................. ....... 20.00

$270.00

Underlying and prior lien securities
30, 1910:-Montreal Street Railway

43ý %. bonds, August, 1922 ...

434 % bonds, November, 1922

4,'ý % bonds, May, 1022 ...
Montreal Park & Island Railway

bonds .. . . . . . . . . . .
Montreal Te rminal RaÎlway bonds
Suburban Tram. Company (now

public service corporation)..

as at September

$68 1,333-33
1,50o,<00(X)0

2,238,666.67

1,025,00000

613,000-00

85o,ooo.00

$6,QýoS,ooo.co
Less ................ 2,588,000.oc0

Outstanding............ ........ $3,32,ooo.o0
Assuming conversion of present Montreal Street Rail-

way capital stock int Tramway securities as noted, the an-
nual fixed charges will bc as follows:

5% bonds at saY 95-5.267. on
$87.50 cash $4.60

$îGo.oo debentures at 5% ... 8.ooD
$2o.oo common ....

$1.0or $12.6o7.
Alternatively-
$25o.oo clebenture s% .... $12.5o

$20.oo common......... ...

$12.5o Or $12.50%

or taking the issued securiîies of the Tramway Company as
noted, the required net earnings after aIl charges will bc-

Issued.
5%' bonds at u5-5.26 .... $ to,ooo,ooo
L*% debentures at 57 î6ooo

Annual.
$526,ooo

8oo,oool

$t,326,ooo-13.26%.

on original Montreal Street Railway stock of $ îo,ooo,ooo.
judgre Charbonneau on Tuesýday dismissed wîh costs the

petition of Senator Beique, the reason being that Qîere are
special statutes adopted by the Legislature providing for the
amalgamation of the Street Railway and the Montreal Street
Tramway Company.

CANADIAN NORTIIERN RAILWAY IN PEACE RIVER
REGION,

The most important hne of the Canadian Northern Rail-
way in ils programme cf Alberta construtction, is that which
is intended to connect the great agricultural prairie district
which surrounds thte Peace River and its tributaries, in
Northern Alberta, wïth Edmonton and civiization. The
pioneer settiers and their failfies who have taken 'up their
abode in the region during the Past three ycars are said to
number over fifty thousand, and communication heretofore
has been very primitive. A stage line connects Edmonton
with Athabaska Landing, on the Athabaska River, a distance
of go miles, where small steamiboats run in the summer ta the
foot of Lesser Slave Lake, about zoo miles. Here a trail leads
across the portage into the Peace River, and travelers have
te go the test of the way to their homesteads in their own
boats. The Canadian Northern is now builiner a line front
Edmonton te Athabaska Landing, which wilI probably bie open
befote the end of the year, and the new scheme, as outlined
in the application te be made to the Legîsiature in the namne
of the Canadian Northeun Western Railway Comoanv, calîs
for a furtber iÎne front Athabaska Landing te Peace River
Landiniz, in the heart cf the district.

Another important line in the programme is that which
it is Droposed to construct in a south-westerly direction from
Strathcona, across the river frein Edmonton, for a distance
of fiftv miles. This will open up a rich country not now
served by arv railwav at ail. Some- of the, ofher prop-sals are:-
-A line northward for 70> miles froin Calgary, neirlv ratai-
leling the Canadian Pac;fic: a nrojectirin of th-~ branch be-
tween Wr Valley andib Stettler, to ni jionction w'th the main
Saskatchewan.Cale-ary Une: frein Athabaska Landnçr north-
Pasterly- te Fort McMurrav, on the AthRbask-t River. and
thence easter'v ta Lac la Bic:,he, now sever,,I hundr-d miles
froin civilization.
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BRITISH COLUMBIA.

Lumber Industry is in Unsatisfactory Condition-Log

Cut lu Interier May be Large-Insurance Company
May lucrease its Loans.

( Staff Correspondence.>

Vancouver, October 215t.

Conditions in the luanher industry on the Facîfic Coast
are not satisfactory. Tfus industry is the largest on the
coast, andl if the value of its product is not the greateat it
certainly gives employmient to the largest flamber of men.
It is estima-ted that 85 per cent. of the cost of production is
expended in labor. Tht success of the industry is dependent
more on commercial prosperity and general goowd times than
arlytbing eIse. With minig, if maoney, is available for de-
velopirient riches may be dug out of the ground: and profit-
able operations resuit. With, lumbering, capital may furnish
the powrr 1o produce, but after that a market is needled before
the pro)fit becomecs apparenit. As soon as frost was reported
fromt thtea îalsilig sections in August there was a per-
ceptible leaaeug1 in lurnber orders, and now that ît looks as
if therv wîll flot be mucli more thain haîf a crop in Saskatche-
wan, with damnage in parts of Manitoba, the business bas con-
siderabhly diereased. Tt will remain quiet ait least until the
first of tht. year. Tt is this domecstic trade ibat is the main-
siy of the lumnber milîs of the interior of British Columbia.
Loss of business means a season lost. There wîll easily be
enough business to pay inteîest on tht investment. Tîmber
will not increase in value, and stock will keep. But a slow
season, with several of tht ridis closed dowa, means a large
amount of money kept out of circulation, which would be paid
emiployvees. Tht lumber industry is quiet rigbt down tht
Pacific coast, but tht Canadiain manufacturer is practically
confined to bis own limited territory, wbile tht American bas
the right to corne into Canada on even teris.

Log Cut In Interlor M4ay Se Large.
In the interior of tht pýrovince, it is the usual tbing for

most of tht milîs to close during the winter, but ît is doubt-
fui if they will engage in log cutting openations on as large
scale as tht>' might, if things were looking good. A month
or two ago, it was stated that the log cut in tht interior
would bc large ibis winter, but there they have not tht teredo
that coasi lumbermen bave to fear in holding timber.

On the coast, the milii have tht aditantage of a brisk local
demand. This is pariiculadly goodl in Vancouver and it is
also fair in New Westminster and Victoria. It is not antici-
pated ihat lumber milîs will close othen than for tht annual
overhauling, tbough shingle mnilîs are gttting quiet. There
is a surplus of logs, wiîh prices lower than for a long tint
past, tht quotation being f rom $6.5o tn $8, with buys evexi at
$6. Foreign trade is not up in nuch, tbough there is lumnber
constantly shipped from tht expont nilîs. Tht luxnber in-
dustry while affected quickly by any untoward condition is
as quick to neasseri itseif wben the slightest betterment is
noticed. Present conditions, thougb not saiisfactory, are by
no means discouraging.

On Luiu Island, south of Vancouver, it is proposed to
erect great docks, waterfîontage having been secured around
tht whole western shore of tht island. Tht Vancouver Har-
bon and Dock Extension Compan>' is tht naine of tht concera
mentioned in ibis connection, tht local naines appeariig
being Messrs. W. R. Arnold and C. F. Prttty. Tt is staîed
that B3ritisb capital is interested. Tht incorporation figures
are $ 10,000,000. Tht project is a large ont, and nuch znonty
will be needed to carry it through. The, proposition includes
reclamatioit o! tht Fraser River sandhtadls, wbich lie in front
of the property. At low tide- there is a vast aiea of tide flats
at tht rmoutb of tht Fraser River, and a very larze aiea could
bc rpcllimed with comparativelv moderate expense. Messrs.
J. C. White & Company, Tncorporated, Newv York, are tht
names of tht en-gineers employed by tht company.

lnsurance Company Wi Inoase Its Loas.

Opnortunities in tht future are to be taken aditantage of
bit the Union Steamship Comnpany, optrating out of this port.
This is a rioneer concein, but has confined is operations to
thv- constil tride. With British capital. represtnted by Mi.
J. H. Weisford, whose company runs severai steamers out of
Liverpool, the Union Sîeamsbip Comp any is lncreasing is
operitlons. Mr. Welsford vas elerted piesident ai a recent
meeting, and thereafier followed the acquisition of the inter-
ots o! tht Boscowitz Steamship Compan>'. Nov it is an-
nounced that the Canadian-Mexican line viii be taken citer.

To accommodate the greater shipping, 2oo feet more of 4q4z1
will be constructed and new of-fices built.

'l hie Great-West Lif e Assurance Company is to increa
its facilities for handling Juans in this field, baving foui
that investment conditions are satisfactory both here ansd
Victoria. Mr. J. H. Brock, managing director, is payiug oi
oi ihis regular visits to the coast, and states that bis compal
has been investing here ever since it entered the field in i a
and bas neyer lost a dollar. Now it is preparing to eng-aj
more vigorously than ever and will also lay out capital,
Victoria.

PERSONAL NOTES.

Mr. J. M. Jellett, of the staff of tht Dominion Bank, rc:
onto, bas been transferred to Vancouver.

Mr. John H. Towe, accountant, Bankr of Toronto, Berli
bas, been appointed manager of the Col-borne, Ont., branc

Mr. IR. J. Robertson has been appointed a director
British Columbia Permanent Lcan and Savings Company,
the place of Mr. R. H. Duke, deceased.

M. J. M. McDougall, K.C., of Hull, Que., bas been a
pointed judge of the Supreine Court of the district of Ottavý
in place of the late Judge Champagne.

Mr. W. H. Harvey, manager of the Sterling Bank
Canada at Kerwood, Ont., has been fransferred to Sebrin
ville. His friends presented him witb a handsome travellTh
bag and address..

Mr. Reuben W. Leonard, of St. Catharines, Ont., h
been appointed chairnian of the National Transcontineni
R.,ailway Commission, in succession to Honorable S. N. P1
ent, who resîgned.

Honorable L. O, Taillon, postmaster-general ini the E
minion government in t8g6, and a former Premier of Quebe
wîll bc the new postmaster of Montreal, succeeding tht Iu
Mr, H. S, Harwood.

Mr. B. G. McNTabb. manager of the new business 'depa
ment Montreal Light. Heat & Power Company, was kdil3
by tht accidentai discliarge of his gun while on a hunting
pedýtion at Lake St. Peter.

Mr. 1. E. Segçur, head of the Segur Refineries, Lirnit4

which is putting up an oul refinerv on Burrard Inlet, lias
turned to Vancouver after a trip through the east to inspq
construction methods in operating refinerîes.

Lord Cowdry recently stated that a branch of Messrs.
Pearson & Sons, of London, England, miglit be located
Toronto. This firm, of which Lord Cowdrv is head, is o
of the largest railroad and dock contracting companies
Great Bnitain.

Sir Thos. G. Shaughnessy, has been elected presid!ent
tht Dominion Atlantic Railway. Mr. David McNicoll
vice-president and Mr. H. C. Oswald, secretary. At the
nual meeting tht shareholders elected Sur Thomas Shaue
nessy, Mr. R. B. Angus, Mr. Thomas Skinner, Mr. Dai
McNicoll and Mr. I. G. Ogden directons.

Mr. Dennis Murphy, ex-M.L.A., and Mr. D. M. Fnn
of Ottawa, director and'assistant general manager respecti'
ly, of tht 13ank of Ottawa, visited Vancouver recently. jý
M.%urphy is, among others, a director of tht Shawinigan Wa.
and Power Company, Canada Cement Company, Canadi
Railway Accident Company, Nipissing Mines Comnpany, a
also tht Prudential Investment Company, Limited.

Tht Dulke of Sutherland, who bas completed a tour
Canada, intends pnomoting the immigration of Scottîsh a
English farniers to the North-West. A tract c~f land corriti
in)g 2,500 acres bas been secured in southern Alberta, ný
Clyd(-, on the hune of the Canadian Pacific Railw-ay. The
ond part of the immigration scheme is represented by ,

acres of ]and necar Edmonton, to which bis Grace proposes'
send laborers from Scotland.

Mr. T. D. McArthur, railway contractor, of Winnipeg, a
associltes bave acquired a charter for a railway extendi
from Edmonton to Fort George, B.C. The proposeci lne ç
traverse the richesi portion of the Peace River district, tnt
inr 3rýti-h Colunbia via Pine River Pass, nortb of Yel
Heatd Pass. Tt will be over one thousand miles long and v
take tht shape of two sides of a triangle whose apex ii
-it Pine River Pasq, wbich haç a low altitude. An explo
torv survey party is ncw going over tht route to secure d
preliminary to undertakcing the location work.
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SEPTEMBER BANK STATEMENT
Reflects Crop Movement Activîty-Loans and Deposits Continue to Inerease

SePtember, 1910.
Deposlts on demand ......... ...... $273,529,461
Dspoefts alter notie ....................... 5s45,630,687
Current boans Un Canada ..................... 868,976,522
Currnt Umen oswhere...................... 40,190,240
Cali 100DB Un Canada........................ 62p428,576
Cali loans eisewhero........................ 103,534,81l4
circulation .............. ................... 87,256,332

The above are the principal items of the September
banlc statement. Increases occurred during the month in all
the accounts noted with the exception of caîl boans abroad,
'wbidi declined $8,ooo,ooo, or 8.7 per cent. The two largest
gains were in domestic caîl loans and foreign current boans,
the increases beîng $2,6oo,000 and $2,ooo,oco, or 4.01 and 5.6
per cent. respectively. Current boans in Canada reflect the
activity of the crop movement. That account gained 814-
000,000, or r.9 per cent. during the month. Deposits con-
tinue to grow at a rapid Pace, those on demand and after
notice both having increased by about $2,00o,000. gains of
10.7 and o.3 per cent. respectively.
01 the Loanlng Situation.

The following table shows the loaning situation during
the. past thirteen monîhs.

uurrent
lDans in Canada.

igio-September .. 668,976,522
October ........... 679,820,039
November.....:.....677,617,478
December.......... 677,o64,829
i oi j-Janiary ... 682,506,695
February......... .. 689,234,781I
Marc h............. 710,604,072
April ............. 712,032,758
May .............. 708,OÇ)3,677j une..............717,869,386
july ............... 723,765,358
August.............. 734,683,962
September ... 749,007,607
»nt Loans Creator.

Lall
in Canada.
$62,428,576

64,561,641
62,866,513
63,98.3,9 12
60,200,781
59132,692
58,369,712
57,832,690O
57,709,853
61 ,507,268
65,339,288
65, îo6,î 10z
67,717,991

Current loans in Canada last month were 88o,ooo,ooo, or
1.9 per cent. greater than a year ago. Three times only in
le past twelve months has this item exhibited a decline, and
tcu but smnall ones. Domestic cali boans at the end ot
Lptember were $5,300,000, or 8.4 per cent. larger than in

1 c sanie month of 1910. The lowest point to which this ac-
>umt dropped during the year was $57,709,853. There were
x Losses in this caîl boans item during the thîrteen months
rider review.

The growth in the boan accounts is best seen in the fol-
wing comparative table compibed by The Monetary

August, 1911.
$311,111,668
875,740,956
734,683,982
33,U89,198
65,106,110

101,713,820
90,830,530

io1o--September.
October..........
November...._..
December .......
1911i-january ..
February.........
March...........
April...........
May............
june ............
July.............
August...... ....
September ...

Savinge Per Capita.

Yoarle Ino. Month's
Soptember, 1911. or dec. Une, or deo.

$313,584,893 +14.6 +0.7
s77,591,045 + 5.8 +0.3
749,007,607 +11.9 +1.9
35,587,127 -11.4 +5.8
67,717,991 + 8.4 +4.01
93,51 7,071 - 9.6 -.
97,197,176 +11.3 +7.2

On demand
$273,5 29,461

280,838,612
289,759,025
280,010,695
270,178,480
268,360,503
278,171,792
281,964,369
298,784,206
309,804,854
3t6,973,780
311,111,668
313,584,893

After notice
$545,630,667
549,016,725
551,113,835
544,220.710

549,774,479
55 1,424,373
553,032,466
555,822,930
562,209,148
564,867,554
570,789,435
575,740,956
577,59 1,045

Deposits on demand were $40,00o,000, or 14.6 per
cent. greater last month than a year ago. Four times in the
past thirteen months, they have shown a small decrease.
Those after notice generally understood to be the people's
savings were at the end of September $32,'000,000, or 5.8 per
cent. larger than a year ago. This account has declined but
once in the past thirteen months, and then b y less than $2,-
oooooo. The average deposits Per capita in Canada. in char-
tered banks and elsewhere, were recently estimated at $8g.
This was on a basis of 8,ooo.ooo population, so with a popu-
lation actually of littie more than 7,000,000, the saving per
capita will be larger. How the savings account of our
chartered banks has grown in the past four years is vividly
shown in the following table comipileýd The Mntr
Times.- Moetr
September. On Demand. After Notice. Total.
1907 ........ $167,069,497 $421.147,701 $588,217,198
1908 .... 183,207,740 410,332,819 593,540,559
1909) .... 239,967,052 474,103)799 714,070,851
1910 .... 273,529,461 545,630,667 819,160,128
1911 .... 313,584,893 577,591,045 891,175,938

With but one decrease in the four years period, the de-
posits after notice have increased from $421,000,o00 to $577,-
ooo,ooo, gain of $156,000,000, or 37.05 per cent. Demand or
commercial deposits have grown, without a single decline,
front $167,oQo,ooo in September, 1907, to 8313,000,000 in
îg 11, an appreciation Of 8146,ooo,ooo or 87.4 per cent. Total
deposits four years ago were $588,000,000 and to-day are
$89î,ooo,ooo, a gain of $303,000,000 or 51.4 per cent.

Sept., 1907.

it loans in Canada..............8578,207,277
it elsewhere..................... .25,794,0D92
i Canada ........................ 47,298,694
Isewhere........... .............. 63,158,6o1

g i noréeas.
iestic current boans in four years have increas2d from
,Ooo te $749,000,000, a gain Of $171,000,00o or 29.5

Our cail bcans changed in the same period from
>00 to $67,000,000, an improvemnent of $20,000,000

)er cent. Both accounts exhibited marked bosses in
er, 190c8, the tail-end of the trade depression and

stringency. Since then, the gain bas been steady
jied. Current boans abroad showed little variation
ur years period, the smallest amount being $25,ooo,-
epteinher, 1907, and the largest $40,oco,000 in Sep.

Iqxo. Foreign, caîl boans exhibit considerable fluctua-
xSeptember, 1907, the amount on call abroad

roximately $6,3,ooo,ooo; in September, 1908, $ 59,000,-
909, 813i,o00,co0; 11n 1910, $1o3,50ooo; and in 1911,
>oo. Our flotations abroad were heavy in 1909 and

the industrial amalgamation movement was at its
1 those years, both factors with some effect on boans
although the earning power in the New York money
vas naturally an important consideration.

,f u.pt.

fobbonwing table illustrates the course of the de-
,nt -l

Woak of Crop Movement.
The work of the crop movement is seen in the increase in

current loans last month by $14,000,0o0 and apparently also
by the withdrawal of 88,ooo,ooo caîl loans from abroad. The
begining of October brought to the chartered banks the
right to issue circulating notes in excess of their paid-up
capital to the extent of 15 per cent. of their combined unira-
paired pakl-up capital and rest or reserve fund. This right
expires on January 3îst each year. At the end of September,
according to the bank statement for that month, just issued,
the circulation was within $S,ooo,ooo of the legal limit, which
meant a narrower inargîn bv' $4,000,000 than obtained at the
same period last year. The note circulation of the banks
increased $6, Soo,ooo in September.

The liquidation of the Sovereign Bank continues slowly.
The September stitement shows notes in circulation of
$35,890; total lîa:bilities, $4,152,689; railway and other
bonds, $Y,ooo,ooo; total assets, $4,801,956. It will be re-
called that a comnanv was f.ormed to take over the assets
and liabilities of this bank. Ail the shareholders have not yet
turned in their holdings to the new company.

The Banque Internationale du Canada will make its first
appearance in the governiment bank statement for October,
tr) be published in the middle of November.

Sept., 1908.
$ 516,96o,oo3

26,994,946
4:2,084 14 5
59»834,979

Sept', 1909.

$560,2o6,621
32,981,183
56,124,620

131,634-384

Sept., 1910.

$668,976.522
40,190,240
62,428,576

103,534,884

Sept., 1911.

$749,007,6o7
35,587,127
67,717,991
93.517,076
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Chartered Banks' Statement--- to t

NAME 0F BANK.

Banik af Maontreal ....... ........ >.....
Batik of New Brunswick..............

QubcBaik . ................ :,....
Batik of Nova Scotia ................
Batik of British North America....-...
Bank af T'orvito ...............-......
Molsons Biatk.......................
Eastern Townshîips Bank ...............
Bianque Nationale-.................
Merchants Banik (i Canada .........
Banique Provinciale du Canada .........
Union Batik of Canada...... .........
Cariadian Batik of' Comnierce........ ..
Royal Bank of Canada ...............
Dominion B3ank-.................
Batik of Hmln.................
Standard Biank of Canada-............
Banque d1Hoclielaga..............
Bétik oi Oitawa,........... .....
Impaiirial Batik of Caniada .............
raýdera- Banik of Caniada............

SovereiKti Batik of Canada ...........
Metropolitani Banik.................
Hiomne Batik of Canadali.. ........ .11...
Northern Crown Batik................
Sterling Batik of Caniadla.............
Batik of Vancoivter. ..... ...........
Weyburn Security Bak........ ......

Total ..............

NAME 0F BANK.

7

14
15
l6
17

1819
10

141
15
23

27
128

1

2

23
24

27

10

12

14

17

19

1

21

24

$26
21

21

9,742,467ý
302,418,
406l, 744ý

2,811,827
981;'Re

44:4479,

172,8M0
2,132,762

41,056
652,7.54

1,531,682
672,667
r,28,271
285,744
931,672

1,565,008
553,41'2

125,583
64,733

228,379
36,554
15,123
9,112

Domniioni
Note-.

9,559,708
.562,750
918,600

3,111,738
3,102,368
4:594,880
3,734,924
1,258,742
1,205,580
3,5 14,011

77,346i
3,079,071
9,634,793
7,383,297
5, 48 5, 22
3,639,0MI[
1,375,12)
1,95,102
3,296,91b
7,085,987
4,665,011

1,018,749
699,902
50-2,070

96,756
74,61(

CAPITAL

Capital Capital
Authorized. Subscribed.

14,400,000 14,400,000
1,000,000 895,300
5,000,000 2,F>00,(00
5,000,000 4,001,0
4,866,666 4,866,666

10,000,000 4,60130
5,000,000 4,000,000
5,000,000 3,000,000
2,000,000 2,000,00

10,000,000 6,000,000
2,000,000 1,000,000
8,0M,000 4,776,0

15,000,000 11.ý673,4,50
10,0w0,000 #1,20c),000
10,000,I(0 4,689,500
3,000,000 2,745,900
6,000,000 2,000,000
4,000,000 2,500,000
5,000,000 3,"0,1)00

10,000),00 6,000),00
5,000,000 4,367,5M0

3,00,000 3,000,000

6,00,000 2,207,500
3,000f,00x) 1, 019, 20t)
2,000,000) 1,041,900

15 8,2ý ;6 6 V 1 4955, 1216

Captal
Paid Up.

14,400,000
891,0

2,500,000
3,892,150
4,866,6W6
4,497,455
4,000,000
3,000,000)
2,000,000
6,000,000
1,000,0001
4,755,290

11,411,85
6,200,000
4,566,574
2,743,400
2,000,000
2,500,000
3,500o,00<;
5,9.59,423
4,354,500
3,000,000
1,M00,000
1,272,t082
2,207,451

m,51, 934
616,605

Rate per
Amount of cent.

Rest or of last
Iteserve Fund. Dividend

Declared.

12,000,000 10
1,598,666 13
1,250,000 7
7,154,080 14
2,652,333 7
5,247,455 il
416W0,000 il1
2,250,000 9
1,3w0,000 7
4,900,000 10

42b,000 5
2,777,645 8
9,129,480 10
7,000,000 12
5,566,574 12
3,064,677 il
2,500,00() 12
2,500,000 9
3,900,000 il
5,959,423 12
2,300,000 8

Nil. ..
1,250,000 1

425,000 6
150),000 5
281,616 5
Nil. .. . . .
Nil. . . . . .

90,181,949.........

Bal. dut

Circulation. cim, ed ucit

$I $

14,227,959 3,993
$17,286 56

2,402,504 2
3,63,2m1 40<0
4,527,546 30
4,176,337 45
3,761,0'42 38
2,861,7 23
1,943,411 9
5,873,710 390

988,323 16
4,fÎ24,848 30

10,674,333 6J38
5,1471,633 146
4,440,763 41
2,601,070 3e1
1,910,212 1 M
2,457,617 2c
3,29)4,325 51
6,107,100 lis
4,073,870 1

35,890....
947,522....

1,200,480........
2;,192,605 1>

866,260........
499,315....
276,560....

97,197,1176 6,161

ASSETS

wlth Dom.
Gov. for
secU , ty
af nlote
circula-

tion.

700,000(
42,5t X
94,640

164,0'29
1,414,293

188,800
180,000
137,000
100,000
272,000

5'2,000
1190,000f
475,000
3 1 0100
1 W0, 00
140,000
100,000
112,10()
175,000
243,000
197,395
42,499
50,40C
55,00

t98,80C
45,50C
30,27

5,07

Notes of
tad

Chieq lel"
.. other
Baniks.

4,590,'42 2
176,956
745,667

31,1,987

2,052,6711
1,480,664

803,745
1,076,7981
3,891,000

623,49V
2,183,977
6,831,67bi
4,411,'735
2,699,145l
1,7Î49,898
1,371,700
1,426,782
1,117,056
3,145,340
1,767,753

316,656
377,683

1,658,100
'404,392
114,481
20,503

Loans
to other
Baniks

in
Canada
uevured.

$
'249,846

170,766

160,584

170,085
4,971

81,468
45,290

1,2126

due fran,
other1

Batiks in

113,765
101,932,

10,138
150,653
11,6601
4,248

443,666
194, 56.5

47,954
7,304

598,331
240,781

38,815
63,113

387,301
454,284
M3,244

238,W23
2,18'5,437

798,556
562,5 19

448,172
320,132

10,624
165,134

d8,834

37,757,678ý83.121,'25415,805,307I49,568,123I1,144,140I 8,182,021

"lancedue f romi
akgents of

Batik
or fromn
other

etc., in
unlted

Kýingdom.-

1,449,218
156,8481

52,767'

2,2,764
81,028
4 1,583

344,0-29ý
4,192 9-é7

825,521
52,932

267,337

2,268,039

1 74, 287

57,496

i 126,276,458ý

Balance
due tram
agents of
t he Bank
or tram

other
Batiks or
agencles
abroad.

744,854
1,362,14113

906,1461
1,549,2 81j

5,7j36
1,266,404

696,414
5061:388
131,222

1,391,6:33
5,'196,260
3.897,293
1,110,820

789,'059
16.5,459

1,626,951
652,013

3,287,613
2,439,754

135,5 3.î
265,314
138,080

58,925

Canadianj
Municipal

Dominion Securittes,
and and British.

provincial or Foreign
Goverti. or Colonial

n*nt PulIc
Securities. Scrte

(other than
- -!-Canadian).:

$ $

742,681 2,02q,371
129,000 72,567
49,750 255,446

587,271 1,579,919!
245,596 1,1551,450
109,886 14,083
476,269 752,945
167,073 522,067

4,000 4612,594
b9,3 25,-379
9 18,5215

620,707 43M,003
440,615 12,045
574,617 1,651,201

1454),418 634,9'27
305,664 3,136,887
606,654 1,334),776
900,744 1,215,736

1,328,659 1,390,8g9
1,973,20J4 2,884,117

542,316 643,4 12

45,193à 356,382
..... .... 38,'271
65,000 141,980
......... 234,791

35,058,563~10,960,352
22,793,714

ftr of C~a41ao Banik of Commerce. Amourit under headlng Other asset3 not inctuded under toregoing heads,-' includes bullion.
Retrn t ankofBritish North America. Theo figures for the Dawson and Fort George Branchs have been talten trom the last stateinents ta hand viz.

ard Septerber, 1911.

Batik of Montreal, -. 1
Bk. of New Bruns'ck
Quebec Batik...
Ba nk of Nova Scotia
BIk. of Br. N. Amier.,
Batik of Toronto....
Molsons Batik..
E. Townships Batik..
Banque Nationale..
MNer. Bk. Of Canalda.
B3k. Prov. dut Canada
Union Bk. of Caniada
Caniadian Bk. Corn..
Royal B3k. of Canad a
Dominion Batik..
Banik of Hamilton ...
Standard Bk. oiCan.
BaIn que d'Hochelaga
Batik of Ottawa .....
lm . Bk. of Canada..
TraLlersBk. of Can..
Sov. Bkc. of' Canada..
Metropolitall Batik..
Home Bk. of Canada
Northerti Crown Bk.
Sterling Bk. of Cati..
Bank of Vancouver..
Weyburn Sec'ty Bk..

Total .- -

THE MONETARY TIMES voluillet818

35,o58,563ý lo,960,3-52
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Dominion Government-- September, 1911.
LIABILITIES.

Deposts bý'DePiost
Balýceduebythe Public, payable afte r elsewhere

,tolProvincial payable notice or on a than in
Oowernrntrts. on dernandi "' ixeti day in Canada.

Canada. Canada.

2,à92,233 5(.,479,083 907943 30,080,229
149,872- 1,246,559 6,251,088...........
166,3s3 3,130,750 9,3.57,070............
214t,241 25,705,483 5,791,167 11,29 1, 519

1,313,274 11,560,540 20,830,374 2, 67 0, 78 6
46,597 14,194,620 26,316,377...........
:ià, 4 1 * 8,972,170 124,878,200......
169,36f6 4,494,992 14:243,555...........
193,778 3,01 6,37.0 10,277,244 729,926

1,829,397 16,789,1106 35),262,355 97,555
306,967 1,419,W6 5,794,898....... ....

S2,t607,528 16,376,673 23,159,72*2 '346,500
6,573,47N 51,831,023 6,5,852,155 14,214,449
6,567,003i 20,928,566 37,660,979 19,374,067

253,976 13,654,483 36,852,301 5'2,479
85 1 ,5)85 à 2,170,426 23,477,582...........

59,497 5.749,1-50 21,568,9'20............
5950 4,296,528 13,370,759...........

356,484 8,853,399 24,r528,990........-....
X 3,153,442 17,787,984 31,398,181............

U85,824 11,459,799 27,M4,063.........
109........... ............

37,317 2,837,812 5,»0,796...........
.),4à51 2,0)3â,249 6,200,436...........

X( 5,5S9 E, 119,079 6,975,574............
33,864 1,357,27 8 3,401,167...........
60,996 753,886 561,672............

.... 3,611 138,937 ...

i2,99111O8 313,584,893 577,591,M4 78,887,510

Deposits madie
by anti

balances due
to other

Banks mnCanada.

1, 989,946l
7,909

111,78â
421,186
289,751
58,327

212,483
100,614
M3,470

1,621,587

80,234
326,498
286,293
178,383
80,687

493,722
689,886

4,611l
139,152
24,219

1,54,521
4,523

12,69w
103,2145

677

Balances due Haane due
to Agencles of 1 to Btan kthe BanNi, or ta, Agec,e' or
other Banks or other Hianl<s or

Agencies in Agenci,s ut of
Unitedi Can1adaz or

Kingdon,. Britain.

.. . .. . .

X4,643
10,932

5,664
89,157

632,666

8 3,943

. 82...43

7,623,451 1 -2, 7,2

310,977
13,792

20(),117
39,854
44,136

312,6453

200,000
52,844
55,368

4 53,446

20,955

.4,....,6.4

Liahilities
not ïncluded

under
foregoiîng

hcads.

151,704
(301

1129,990)
10,00'2,629

1, 192t

6,066

14,567
186,78-2

197,471

4,116,690
25,119

1,744
24,693
13,064

Total
Liabilities.

48,235,147
51,547,305
44,852,659
1$,333,469

22,021,15(1
16,445,086
62,130,919

9,164,518
47,194,261

151,524,M60
92,0)60,442
55,574,421
36,222,578
30,973,560
21,145,443
37,396,532
58,704,772
43,676,(k2

4,152,689
9,684,884
9,464,141

15,203,444
5,846,55.3
1,891,242

792,172

14,878,549 1,132,237,607

ASSETS

Current
Loans

in Canada.

7,780,047
10,767,306
25,731,447
28»V01975
39,179,181
29,882,294
18,746,10W
12,672,683
44,265,721
3,989,489'

38,117,574
99,752,175
46 ,657,709
37,574,514
'26,307,6W9
26,010,168
17,152,311
30,997,804
37,231,544
:34,241,377

6,286,293
12,823,113
4,1X6240
1,628,883

751,754

)761749,007,6071

Current
Loans

elsewhere
than

in Canada.

10,534,500

100,000
4,157,713
4,'093,'364

M08,967
5,511,791

10,231,528
7,277

330,000

Overdue
Ijebts.

746 ,950
37,077
65,514
94,384

358,389
97,247

304,Sî08
108,529
38,4t0

133,593
76,267

129,707
287,879

115,519
209,109

é89,5 13
151,136
58,2.29

290,433

54,775
83.963

>38,312
10,938

Mort.
Real gages on

Bstate. Real
other tb.an Estate,

Bank sold by
premises. the

Bank.

76,893

3,90g

1,375

4,931

190,893 7,352
129,831 24,821
67,907 20,577
37,698 11,M3
16,056 13,99W

227,036 30,807
131,738 352,762

101,658 16,92(
146,608 100,481
24,400 2,264
40,941, 18,M0
69,876 64,M3
55,897 113,938
2,M0 24,95(

5,78à...
8,989

603954,3M
.2,17n

Bank
1preMises.

Other
Assets not
Includeti
under the
foregosng

heatis.

600,000 2,732,584
187,827 240.994
764,661 437,745

1,318,484j 30,678
1,285,266 7,060,26-3

700,000 263,564
1,321,738 55,603

557,942 66,087
1,928,064 159,759

270,0001 290,332
1,875,5231 76,042
3,255,8561 528,969
2,451,270 ...
2,070000o 170,449
1,827:407~ 258;001

843,360 111,228
35,M 148,M2

1,288,067 1,000)
1,680,591 69,093
2,213,495 2.4,538

......3,759,4.56
291,419....
213,920 108,165
369,114 54,2-28
219,139 54,879
49,464 194,978

1,59 3.418

3q5,587,,12713,952,211 if l 3 9 4J 753129,26s),679 1713098

203,106,408

19,136,204
69,853,263
61,240,441
55,647,351
47,517,832
27,781,149
20,W17,873
73,738,27U
10,700,626
55,4319,409

173,782,096
106,512,5'58
66,412,212
42,751,661
35,833,352
26,525,885
45,453,473
72,390,078
50,867,456
4,801,956

12,082,320
11,229,378
17,816,603

7,270.543
2,612,603
1,087,8M5

11,342,917,913

1Aggregatc
lamount of Average

Loang to Arge amount of
I)irecturs, amount utýge. Dominion
and llrma spece helti Notes held
of whch during during
they are the month. the month.

partners.

32,144 304,b65 624,060
342,810 406,279 734,808
M0,076 2,858,904 3,271,804
42,817 1,006,991 2,837,787

1,090.308 817,858 4,556,888
32, 188 442,20)9 3,502,680
303,587 464.901 1,322,780
420,548 176,70(o 1,055,600l
314,871 2,132,038 3,338,750

3.... 5,597 100,70o4
449,593 646, b69 3,086,991

510,719 4,9M,671 7,700,510
458,830 1,513,466 5,689,633
523,430 654,688 12,019,041
109,038 528,743 1,384,240
233,121 298,250 1,9e2,440
299,282 24,031 3,189.020
582,598 1,559,359 7,942,646
412,354 580,000 4,728,000

500l,998 123,142 440,124
32,842 64,800 981,400

129,400 233,944 675,250
101,649 39,480 411,677

5à,205 20,105 133,M2
31,569 9,126 48,181

.9,38,96 7,38,25 2,440,542

T. C. BOVILLE,
Depuiy Minîjter of Finance

111Grea -teaë st
amount of
Notes in

circulation
at afly titre
durinil the

munth.

14,e27,959
870,061

2,497.774
31,723,920
4,711,081
4,435,300
4,014,367
2,998,310
1,970,981
5,973,000 1

999,858 1
4,678,1'2M 1

10,842,000 1
6,080,000 1
4,440,763 1
2,608,850 1
1,991,742 1
2,477,494 1
3,433,900I
6,107,100 '
4,536,440

36,135
999,70'2 2

'2,192,005 2
924,085 2
499,315 2
276,560

99,768,830

October 28, 1911. isig
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WiS1i<NJ CAIXAVA.

DuSileSt OiJtI@k la SatistaOtOf-if thti Wb.at Markets.

Monetary Times Office.
Winnprg, Octo ber 241h.

Unfavorable weather continues te attend the ingather-

ing and tlires±mîng of te Western crop, andi altiiough every

advantage is being taken of spelis Of Kood weatller tu finish

the threshing, a large percenta87t of tue crop has still to pass

through the threshing machines, As the resuit of the bad

harvest conditions, considerable depreciation lias taken place

i'î the qualmty cf the grain, and it is estimated that the

damage lias resulted in a reduction in the wheat yield of

nine million bushels. Manitoba has suffered practically no

loss in yicld, but the grade in many cases lias been reduced,

while thte provinces cf Saskatcheîwan and Alberta are the

chif sufferers througli decrease in quantity and f alling off

iii grade.
Supplexnentlry crop estimates publîshed by the Manî-

toba Fret Press to-day, after losses sustained by the recent

bad weatlier put Western Canadals wheat crop at i69),725,000

bushels, 'lie cat crop at 185,570,o00, barley at 33,300,000. and

flux at 7,82o,000. The depreciation in wheat therefore, due

te the delay occasioned by unfavorable weither, is about 8,-

925,000. Even with this decrease in the yield the West stihi

stands te liarvest the largest crop in its history, though the

wtt weatlier and frost has caused vexations delays in the

meoving of crepe.

SiahiDpIOStO

The above estimate was compiltd from tht rejports of

correspoflcents at over two liundred widely dîfferent points

throughout the threc prairie provinces, and the general trend

of the reports received was ta the effect that whule the wheat

has been materîally reduced, the quantity lias suffered a

comnparatîvely sinall percentage of depreciation.

As regards tht provinces, Manitoba came eut best in the

showing, most of lier crep having been cut prior to the bad

speli while SaskatcbewiUi, the largest wheut producing pro-

vince, lias suffered the most severe darn..ge from the bad

harvesting weather. But even there, the opinion prevails

that only about two per cent. would rernain uncut owing te

frosts.
Reports from Alberta show that practically ali the crop

was cut, with thp exception of a little late lLx.

SusilioSI Outok lasSatlofaOtrY.

B3usiness tliroughout the WVest continues satisfactory, al-

thougli weather conditions; are interfering somewhat with

active trade. There is a liberal movement in most fines of

staple mnerchandise, and the volume of general business shows

encouraginig increases. The location of new industries in

Winnipeg and the continurd building activity in all Western

cities are net without their effect in sustaining tht excellent

trade, movement.
Thetjonc of the wheat market lias been strong thraugh-

out the weeic, and there is a decided firming up in sentiment

and a tendency te advance in value, Foreign news and

statisties the past week were generally bearish, but these

were ignored in view of the weather conditions over the West

and the reduction in the volume of choice miling wheat on

bath Ricles of tht Canadian line. The public is also showing

,a inucl larger interest in the trade, and the result is a

broadenîng market and advance in prices. Tt is a liard markcet

te guess, however, as ont grain expert putr it, but mucli wîi

now depend upon the pregress of the Argentine andl Austra-

hian crops, which are nnow at the critical stage, is any de-

terioration in these crops before harvest is reaclied would

have a strong effect on wo)rld's prices.

Local Wheat Markeêt Busy.

Our Winnipeg markcet was active and strong ail week.

Every grade of cash wheat was wanted, the higher grades be-

ing specialiy in demand for our milling trade, whie ail grades

frein 3 Northern downwards were ini request for expart.

Offerings were more liberal, farmers net showing the dis-

position to hold, that was naticeabie lately. Receipts are

exceedlngly heavy, arnd a record was established at Winnipeg

on the 22nd, when 1,148 cars passed inspection. The quantity

of contract grade coming along is verv smahl. At titis date

last year there was in store at Fort William over six million

busheis of contract wheat. while this year there is onliy hall

that amount. As there will be an enormous quantity of Ionh

grade wheat in the Canadian West, there sbouid lie a heavy

demand from Europe for this wheat, looking te the lar.':
Shortage in the Russian crop.

INSURANCE HAZARD 0F HOME LIFE.

The Travellers' Insurance Company of Hartford b
c.ompiled a table showing the causes cof accidents on whi

daims were paid by the company last year. The table is

the ferrm of a percentage without regara to empILyment.
The high percentage cf accidents wh.le ai home a

walking is most noticeable. It wculd appear twenty-five tiix

more dangerous to stay at home than to take a steamsi
Journey. The table is as follows:

At home ....... ......... ...... 25.9
Pedestrians ... ....... .......... 1.
Automobiles ....... ............. 1.

Recreation ....... .. ........... 11.0

Horses and vehicles ....... ..... .9.
Street car travel .......... ...... 7.2
Railway travel .... ... ........... 4.2
Bicycles ......... ... ... ........ 1.2
Steamship travel ....... .... .. ... 1.0
Miscellaneous ...... ....... ...... 10.2

The soluti-on cf the home hazard is apparently te live oi
steamship.

NEWS AND NOTES.

Chief justice Sir William «Meredith, who was appeixti

by the Ontario Governiment as a commnîssioner te make

vestigation regarding the laws of compensation to inju:

workmen, will holà~ a public sitting on October 23rd, in 1

Parliament Buildings, Toronto.

The 'Insurance Company of the State ut Pennsylvax

Philadelphia, has been licensed to do business in Manito

The Spring Garden Insurance Comnpany of Philadelphia 1

amalgamnated with the Insurance Company of the State

Pennsylvania, which company has re-insured all outstand'

policies of th e Springr Garden Insurance Company.

President Plumnmer and ten directors of the Domnin

Steel Corporation, visited Sydney recently on an inspect

tour of the steel plant and mines. The directors' pi
consîsted of President Pluinmer, Sir H. Montagu Al

Messrs. Gel. Caverhill, Wm. McMaster, Frederic Nicha

W. G. Ross, J. R. Wilson and Mark Worktnan, accompani
by Mr, Caineron, secretary of the company, and Mr. J.
McNaughtôfl, generai sales agent.

The Hamilton Fire Insurance Company of Hamili

Ont., is circulatîng a letter quoting speeches mnade at

Canadian Manufacturera Association Convention, illustrat

the desire to support Canadian institutions. IlYou ci

lire insurance,1" it continues. IlWe are. a Canadian camp

in that business issuing a policy withont any red i va

tiens te the Ontario statutory conditions and having, acci

ing to the gevernrnent standard, a surplus over aIl liaibili

te the insuring public and our rates are macle consistent ç
the hazard."1

In the rnest earnest way, Mr. Wentworth, the secrei

of the National Fire Protection Association, combats
practice of sustaining the office of lire marshal witl in

ance companies' meney. The people must not, he says,
upheld in the ignorant notion thiat underwriters are the

people affected by the fire waste. «Il despair," lie says,
the American :people ever being awakened te their
poverishment by mere preaching. We must bring into op

tien a more saiutary educator, a much sterner schoolmaý
than the mild-mannered speaker on the lire waste; we in

place responuibility for lires; we must corne tu consider e,
man who lias a lire a public offender until lie can provi

us that lie is not respensible. To do this every State n
have an officiai investigation of its lires. The lire mnar
is an imperative public officer. He sliouid be an educato
statistiCian and a prosecutor."

The Britishi Canadian Trust, Ltd., is a Dundee c
pany, formed in March last, with a capital Of £250,o

d<' business specifically in Canada, the United States, 1
ico, 13razil and Argentina, but, as the title indici
Canada is the principal working area. The first acco'j
madle up to August last, show that £200,ooo share cal
has been issued-half in ordinary and half in 43% per <

preference shares-and is fully paid. When this capital
been invested the directors accepted money on short teru,
bentures and on deposits, and at the date of the acco-

£9)3,oîO had been received in this form. The investn
thlen Stood at £204,()6 0, £173,20 8 (5o % of the total) hein
moiettgage loans on properties in Western Canada and in

United States, and the balance (£1m2T,941) in investmenl

bonds anl stocks, chiefly in Canadian, Ainerican and Dr
railwaya.
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NEW BRUNSWICK.

Lwanber Cut is Reduced-Western Real Estate Company
Purchases East St. John Property.

(Staff Correspondence.)

St. John, N.B.,
October i 7 th.

The lumber cut in New Brunswick will be considerably
reduced this wmnter. The markets during the past year have
flot beenl profitable. Lt is worthy of note that the revenue
derivedi by the province from its crown lands during the past
year hab been the Iargest on record. Already the receipts
are more than $495,000, and the surveyor-general estimates
that the total for the year will be about $520,ooo. This is
nearly $20oocoo more than the revenue received from crown
lands four years ago. The total scale of logs this yeur will
show collections on about 32oooo,ooo superlicial feet coin-
pared with 280,000,000 feet last year. This is fromn crown
lands alone, and large quantities of lumber are cut from pri-
vate lands.

The fishermen of New Brunswic-k have had a rather poor
year. There was a good deal of stormy weather with con-
siderable destruction of flshing gear, and the dog-flsh were
mach more plentiful than for some seasons past, interfering
very much with the cod and haddock fisheries. Fortunately the
run of sardine heiring along the shores of St. John and Char-
lotte countiesý was unusually large this f aIl, and these little
6s,ýh found a ready sale at a gond price to vessels which con-
veyed themi ta the sardine factories at Eastport and Lubec.
ht is stated that in five days front AuguSt 2 tO 7 sardine
berring valued at $6,348 were shipped front Lepreaux to the
Maine port..
Press AialOItiof Vlis 011 and Cas Wells.

The members of the Maritime Press Association last week
visited the ojl and gas wells in Albert County, not far fromi
Moncton. They saw oil pumped from the wells and were
given an illustration of the force of gas in others. It was
atated that there was a flow of 12,00o,00o cubic feet of gas
pet day from one well alone, and that the total daily flow
available amounts to 6o,ooo,ooo cubic feet. This means that
mach cheap power is available there for heat, light and power
purposes. The gas has been piPed to Moncton, where a
street railway is also nearly completed, and it is announced that
the gas will bc installed in Moncton this faîl and the street
railway in operation within the time stipulated in the con-
tract. Moncton antîcipates rapid industrial development as a
r.sult of its proximity to the gas wells.

The past sammier bas wîtnessed a complete transforma-
tion of the town of Campbellton. By wiflter time there will
b. very few traces of the great fire. Substantial residences
are taking the place of the old shacks, and public buildings
are rapidly nearing coinpletion. The new town is much
better laid out than the aid one, and the buildings of a much
better character. There are no idie men in the town, and
the general condition of affairs is said to be prosperous.

Wester Lan1d 'Comlpany Purobases St John Prouerty.
A land company. whose headquarters is in Saskatoon,

bas muade some purchases oi real estate at East St. John,
wbere important developments are expected in caonnection
witb the terminals of the Grand Trunk Pacific Rq iltivav and
Othe. projected works. The fact that this wes' ,'rn Company
i, r.idking an investment in St. John is regax led a!, an evid-

one th.at St. John is expected to enjoy an era of development
as a national port and as an industrial centre.

Mesrs. Ganongz Brothers, of St. Stephen, now employ
abot three hundred and fifty people, and have increased

thi anufacturing business in confectionery from 20 ta 25
pe centg. this year. Their output for the year amounts to
severa million pounds of confectionery, and they are ship-
ping it lin increasing quantifies to the West.

A Buffalo firm, manafacturing fertilizer, bas established
a brancb factory at St. Stephen, N.B., to supply farmers in
the st. John River section of the province.

A coexpany known as the Eel River Ligiit, Heat and
poe Company, Limited, proposes ta develop power from

thtriver about forty miles above Fredericton and supply
FreerctnWoodstock, St. Stephen and McAdam. They

hae a expert engineers looking aver the proposition. It
jg state that the Cantadian Paciflc Railway bas agreed ta

taeon undred thousand tans per year of Grand Lake coal.
commecingnext fail, when it is expected the branch railway
f jo te coal fields, ta Fredericton will be completed, thus

brnigthem into connection with the whole Canadian
Pci Railw-ay System.

The Cotton milIs at St. John have not been taken over
by Canadian Cottons, Limited. There was a hitch in the
proceedings, and the prospective purchasers declined ta corn-
plete the deal. The directors announce they will continue taý
ruu the mills in the interests of the stockholders, and as the
situation of Cotton is now improved, they anticipate a profit-
able year. W. E. A.

FROM COAST TO COAST.

Vancouver fias accepted an option to purchase 4,000
acres of tirnbered land in the watershed of the Capilano
River with the idea of conserving the water supply. A pro-
position is being entertained also to purchase 5,000 acres in
the Seymnour creek watershed at $17,000 for a similar pur-
pose.

Directors appointed for the year of the Vancouver, Vic-
toria and Eastern Railway & Navigation Company, under
which charter the Great Northcrn operates in British Ca-
lumbia, are: Messrs. L. W. Hill, president; W. H. Barker,
E. E. Evans, A. H. MacNeill, K.C,, K. J. Bruns, F. J. B3ay-
field, and J. E. Brown, the latter of Seattle.

Since May of the presenit year the Credit Foncier Franco-
Canadien has negotiated in France $8,ooo,ooo, of which
$2,ooo,ooo has just been secured. Respecting the flotation
made recently in France the additional $6,oooooo received this
year has already been loaned, and the <onî1panv1 has money'
ta offer ta borrowers as a result of the sale of debentures in
France to the extent already referred ta. For boans in the
west there is*available a large amount of French capital. At
the end of 1910 the total loans of the Credit Foncier amounted
t,) over $27,0oo,000, and up ta date they are aver $30,oo0,ooo.

. It is impossible ta b ftoc sanguine as ta the future
development of Canada. It is a splendid country, and it is
going ahead as fast as anyone could desire. The more it
increases in strength the greater will fie the accession of the
strength of the Empire. 1 arn glad ta be back in England,
after seven eventful years. They have heen seven happy
years in the land of open sunshine, and although glad ta be
back among those who are carrying practically single-handed
the whole burderi of the British Empire, 1 confess 1 was sorry
to leave the Domninion. As ta the Canadian climate 1 can
only say I thorouLghly enjoyed it, whether in summer or
winter,"-Earl Grey at Liverpool.

An amalgamation bas taken place of the International
Association of Accident Underwriters and the Board of Casu-
alty and Surety Underwriters in the United States. Mr. John
T. Stone was chairmant of the Merger Committee; fie and
Mr. W. F. Moore now are permanent chairman and secretary
of the new body, which is known as the International Associ-
ation of Casualty and Surety Underwriters. Thirty-six coin-
panies constitute the new body, which fias seven sections.
These are. z. Personal Accident and Health; 2. Fidelîty,
Guaranty and Surety; 3. Liability; 4. Plate Glass; 5. Burglary;
6. Assessment Accident; 7. Steam Boiler and Fly-Wheel. The
officers are: President, Wm, Bro Smith ai the Travelers,
Hartford; secretary, F. Robertson Jones of the Fîdelity and
Casualty, New York; treasurer, G. E. Taylor of the New
Amisterdam Casualty, New York; lîbrarian, IH. B. Meininger
of the Getman Commercial, Philadelphia; executive commit-
tee, Edson S. Lott, H1. G. B3. Alexanider, John Emno, Chas. G.
Daniel and Oscar Ising. A banquet was given, presided over
by Edson S. Lott, which was notable for the fact that no
speeches were made.

Fire Chief Tremblay, Montreal, bas issued his dnnual
warning te citizens regarding the danger of fires during the
cald weather. His recommendations are--z. Not ta allow
the accumulation af rubbish of any kind especially in cellars
and near stoves, furnaces or beating pipes. 2. To deposit
ashes in metal boxes, as prescribed in the municipal by-laws,
instead af placing them on wooden floors as is too frequently
done. 3. Tc turn off the electric carrent switch before leav-
ing premiÎses for night ta avoid dangerous short circuits,
Principally in rainy and sncwy weather. 4. Ta avoid placing
inflammable goods toc close ta gas jets, etc. Gas brackets
generally should be immovable. 6. Not ta have lamps
turned low and Ieft burning aIl night, as they are liable ta,
cause explosions. 6. Neyer leave your children alone in the
bouse where there are matches or hot stoves or furnaces
within reach. fly-laws prescribe placing ashes in metal re-
ceptacles, the setting of steam or bot water furnaces or bail-
ers on metal founidation, etc., and forbid ail accumulation of
rubbisb, etc., the piling cf merchandise, etc., in windows,
doors, etc., and every persan violating them will bie immedi-
ately prosecuted.
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PLAN FOR MONETARY LEGISLATION.

Aldrich Schcme is Revlsed-Natoul Reserve Associa-

tion with Big Capital is Proposed.

According to a Washington despatch, former Senator

Nelson W. Aldrich, of Rhode Island, has submîtted to the

National Monetary Commission, Of whichlihe is chairman, a

revision of his plan for monetary legislation. The commis-

sion may use it as the basis of its recommendations to Con-

gress. The basic principles of the revised plan are substan-

tially the saine as those ernbodied in Mr. Aldrîch's first pro-

posai sent to the commission last january, which lie said lie

expected weuld, serve as a basis for national discussion. Im-

portant phases which were then unsettled and those which

have since been evolved are treated in tlie recommrendatiolis

sent to the commission to-day. Most of the questions

are re-handled with great detaîl as the restait of discussion

and conferences which have been, going on since the plan

was first suggested.

Ntional RoseIvI Aam0lBtIoP.

Briefiy, the plan still provides for tlie organization of

tlie national reser#e association, with capital of approxini-

ately $300,000,000, in which the United States Governmelit

and the banks ownîng shares in the association shaîl be the

only depositors. T he plan of dividing the United States at

first into fifteen financial districts remains unichangeci. itn

ecd district the batiks shall form, local associations of their

own, which iin tura will bie represented in the branches and

finally in the central organization through a systern of elec-

tion of directors, which, it is saîd,' wîll make it impossible

for aniy section or set of bankers to control thc wliole.

To provide for the $730,ooo,ooo of 2 per cent. Govera-

ment bonds now owined by the national banks and used as

the basis of the note circulation, which are to be absorbed by

the reserve association, tic following plan is proposed:

WlI Exchange Bonds.

Upon the application of the reserve association the sec-

retary of tlie Treasury shall exchange thc 2 per cent. bonds,

whicli tlie association w ill buy froin the banks at par and

accrued interest, for a ncw issue Of 3 per cent. securities,

payable Su years after the date of issue.

The reserve association wil pay to the Government a

special franchise tax of i3ý per cent. per year on the amoulit

of sucli bonds. As the Government's actual interest charge

on tilt 2 per cents. is not aétually i 5ý per cent. since the

batiks pay back a haîf of one per cent., as a tax when the

bonds are used as tie basis of note circulation, this will te-

iinburse the Governmnt for the extra interest it will be

called upon to pay as a result of exchangilig the 2's for 3's.

Intaf.st Bearing PubieO Debt.

One effect of the exchange will be to enable the Goverament

to provide permanentl>' for a large portion of the interest-

bearing public debt at a net intcrest charge of i! 3~per cent.

This arrangement Proposes a solution of what many finan-

ciers declared the greatest obstacle ta thc plan. It disposes

permnancntly of the bond-sedtired currency without loss to

the Governient and without imposing upon thc reserve as-

sociation the owncrship of the $730,00,000 2 per cent. bonds.

RUSSELL idOTOR CAR OOMPANY'S REPORT

Tic report of the Russell Motor Car C.ompany, formcrly

the Canadla Cycle Companiy, shows that for the year ended

July 3 xst, thc net profits were $ 177,529, which is slightly

over 22 per cent. ont the forme r capitalization of $80o,000.

The directors' statement to share-holders reports an in-

cdease in the bicycle, the skate, ani thc motor dcpartments at

home, but the Australian business f ailed to show any in-

cr.ase. It is staed that daring the year the factory was

opecrated to its full capacity.

Th-e finincial statemnentt shows undcrwritiiig and other cx-

Pen-es in connection with the $Soo,ooo preferred stoýck issue

to) have been $67,466.
shows accounts a,
and bis payable.

nent of

LLOYD'S BANK 0F CANADA.

Big Eixglish Institution is Taking Furtiier Interesi

the. Dominion's Affairs-Its Important Figures.

As a further indication of the interest of Lloyd's Bank
London, in Canadian affairs, it is interesting to note t)

this well known institution has becoxne a regular adverti

in The Monetary Tinies: It will be recalled that in Ju:

action was taken by Lloyd's Bank, Limited, wi

at a speciaI meeting the articles of the association w

altered to "Permit of the opening of branches or auxiUi

institutions in New York, Canada, Paris and Hamburg,
to acquire interests in those places."

There has been some discussion as to how Lloyd's ta

which lias been concerned in many Canadian Riotations

London, would enter the Canadian ,banking field. It co

organize a new corporation in this country, the parent hi

contributing the capital, or it could acquire control of 4

of the existing banks with a Canadian charter. It mniý

also acquire an interest in the Uominion's banking field

purchasing a block of stock in one of our banks.

Large AuthOrizod Caital.
The authorized capital of Lloyd's Bank is £3,o,ooo,

divided into 600,000 shares of £5c, ecd. Five hundred

twenty-four thousand and fifteen shares, or £26,200,750,
been sisbscribed, and £4,192,120 is paid up, being £8
share on 524,015 shares. Though Lloyd's Bank represm

some of the oldest private banks in Great Britain, as a j

stock company it dates back 'to 18sÔ only, being one of

resuits of the passing of the Lîmited Liability Act of xl

The nominal capital was fixed at 40,000 shares of £5o e2

of which 25,000 shares were issued, and not more t

£12 îos. a share was to be called up. Lloyd's occupies
position of pioneers of banik amalgamnations and absorptii

and it lias taken over more businesses than any other <

cern. While it lias not purchased every business that

been offered to it, no opportunity of securing sound b

nesses lias been, lost.

In 1 884, entrance into London business was

tained by the acquisition of the businesses of Messrs.

netts, Hojares and Company, and Messrs. Bosanquet,
and Company, and it was not until this time that its ca

or expansion made a start. in 1865 the number of oif!

was 14; by î88o it had increased to 45. and by 1884 to 53.
within 16 years from that date the niamber mounted up tc

less than 312, and in 1903 to 411, while at the present 1

the number is 6oo. Another proof of the growth

seen in the deposits. At December 3x, 1865, these amou:

to £îi,z66,î6n. In twenty years' tume they had increased
;(9,644,229. Ia a further ten years they had trebled in amo

reaching £28,786,o96. By i8Qcq they had risen to £39,926.

As a result of the important absorptions inigS~o the depc:

rose to £5 1,017,342. A steady risc followed, and at De(

ber 31, 1910, they stood at £,78,116.468, the largest posse

by any bank in the United Kiiigdomn.

LiabliltiOS and Prfits.
At the end of April last the bank's liaibiiîties ta the

lic amnounted to £81,658,871. The proportions of its as

tu liabilities were: Cash, i6.cg Per cent.;* investrn4

13.4 per cent.; moiiey at cail, 0.2 per cent.; discounts,
per cent. ; and advanc.es, 54. per cent.

The profits earned by the bank are substantial, thc

not excessive considering the amount of labor necessar

secure them. In 1887, the bank's profits reached £i2o,
the suxu available for distribution being £126,373. This

abled a dividend of 15 Per cent. to be paiýd. In186
divisible profit had increased to £ý326,94 1, and the divii

to 15,q per cent. In i 8c)c, the profits first exceeded the

million, the divisible balance for that year being £513.

The highest profits reached were those for last year, 'y

a net working profit of £1,036,310 was reported, which

reduced by income tax Payments to £98S2,102. Tis bea
proportion to the paid-up capital of 23.5 per cent., c

the reserve bc taken into accounit, of 13.7 per cent. Th

taI working resources of the batik,' consisting"ç of capital

serve, deposits. and acceptances, are £93,51 5,536, and

proportion of shown net profits to this sumn is i.OS per

-Maniit
ý i.oo
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ONTARIO IIYDRO-ELECTRIC COMMISSION'S
FINANCES.

Chafrman Beck Presents Figures Showing Present
Position-Charges Made Against Capital.

Figures as tol the financial position of the Ontario Hydro-
Electric Commission have been announced by Hon. Adam
Beck, chairînan of the commission. The total estimated
cost of the scheme was $4,0o6,927, and the line has been coin
pleted at a total investment of $3,921,167.97, with ail interest
charges paid up to November ist. As apparent front the
figures, there ils a balance in band of $85,760, and Mr. Beck
said that flot more than one-half of this amount would be
required to cover ail the construction and maintenance
charges for the service for the fiscal year beginning Novem-
ber ist, 1911, and endîng November îst, 1012.

Twenty-Elght MunIOlPaIItlOB Have Made0 Contracte.

The service began with z2 municipalities taking 24,000
h.-p. ; to-day 28 municipalities have made contracts for 33.000
h.-p., and have become tributaries to the enterprise. Almost
every week mnunicipalities are voting on the power question,
and the service is increasing very much morethan they had
anticipated, said Mr. Beck. Computing their estimates on
the present consumaption and on the probable new contracts
which will be assumed during the coming year, Mr. Beck
said they were submaitting to, the Government a statement
that the. average load of power for 1912 will be 19,47o h.-p.
Oi, this basis of calculation, the total estimated revenue of
the Hydro-Electric service for 1912 (that is, from November
i, 1911, to No'vember 1, 1912,) wilI be $463,828.

Extra Power Was 80k!.

T'ie. total average load of power carried for the past year
uas 13,470 h.-p.. the. total amounit of power paid for at the
Falls being 12,ioo h.-p., so that enough extra power was sold
ta cuver the cost of ail line and transfornmer charges. Con-
trary to their original intention, Mr. Beck said. the charges
had been made against capital instead of sinking fund, for
the plants instalied up te November t, next. Thereafter the
levy will bc made against the sinking fund. But, Mr. Beck
remnarked, should any municipality desire it, the commission
would waive these charges against sinking fund for one or
two years more so long as the charges were met ini 30 years'
finie. Municipalities that joined the service in 1914, under
te,. 25 years' contract, would be required ta pay an interest of
2.4, instead of 1.8, under the 3o years' contract, on sinking
frud.

ANOTIIER 1ERANCH FOR TOUCHE & COMPANY.

Messrs. George A. Touche & Comipany, chartered
accourtants of London, Engiand and New York, have
recently opened a branch office in the Metropolitan 1jui1ding,
Vancouver, where they have placcd Mr. Campbell H. D. Rob-
ertson, A. C. A., in charge. This firm 15 already established
in Toronto and Montreal. -Mr. Touche, the head of the firmu,
represents one of the London constituencies in the Imperial
yarliarrint, and is a well-known London financier, largely in-
trested in the industrial developroent ol this country. -Ihîs
fim announce that they have assumed as partners, Mr. Mal-

colm Hl. Robinson, A. C. A. <England and Ontario) ; Mr. J.
Leonard Apedaile, C. A. (Scotland), and Mr. Campbell H. D.
Robertson, A. C. A. (England), resident respectively Toronto,
Nontreal and Vancouver.

CANADA'8 TRADE.

Trade returns for the six mrontbs ended Sept. 3o, of the
curn fiscal year, indicate an increase of nearly $40,000,0o0
intetotal tracte of the Dominion for that period as com-

,prdwitb fthe first six tnonths cf the previetus fiscal year, the
fgrsbeing $400,270,855, as against $360.277,276. These
icueiwirorts and emprts of both Canadian and foreign
pout.The. six months' imPOrts Amounted te $258,4106,094,
a nrae of $35,ooo,ooo. Exports o~f Canadîan products fol
s mo,8, an increase Of $2,o0o,000, and experts cf foreign

prdcsfrom Canadian ports OtT2,257,779, an increase cf
$3,0w000.During the. month of Septeinher the total trade

ices by Over $5,ooýo,ooo as compared with September,

THE MOLSONS BANK.

In commenting upon the affluai report of The Molsons
Bank for ii year eîtded Septetuber 30til. 1911, it "as stated
that the "Bank's"' deposit now amounts to $1,041,00o,000. a
inuh targer citai thaît fast year by Tàîuouu use figures
cbviousiy referred to all tie citartered "batiks' (cposits.

STERLING TRUSTS CORPORATION.

For over a year the members of the Sterling Trusts Cor-
poration wîth tieadquarters i Regina, plannDod the (-ttails of
the organization now completed. Two phiases of the trust coin-
paîîy clemaud great care,-tirstly, the scectîcn of a tripeent
board of directors and an efficient mlanagement; secoottly,
the forrn of chartcr sought.

In choosïng directors, a trust company must first have
regard for the safcty of its investmnis01, { ne(os.ng men of per-
sonal integrity and those whose expertelîce fits them to
hardIe the unlimiîed amîounit cf detail tlîat devolves on comn-
panies of thïs nature. 'l'lie Sterling Trusts Corporation has
as president, Mr. Edward Brown, of Winnipeg, known to ali
westerners mort. paýrt eulariy as prusid, nit of i3rowzs' L.mited,
of Portage La Prairie; alsoi presîdent of The Canada West
Securities Corporation; president of the British Northwestern
Fire Insurance Company; vice-president cf The WViulmam
Pecarson Comîpany, Limtted; director of The Netherlands
Trans-Atlantic Mortgage Company, and directur cf The
Wecstern Canada Accident & Gumrantee Insurance Comupany.
The first ,vice-presidtnt of the company is thç Honorable
Amnedee E. Forget, who was until last yemr Lieutunant-Gover-
nor cf Saskatchewan strict its formtation as a province, and
who was Governor of the Northwest Territories for ten years
prevîous to 1905. Hie is now a meinher of the Senate of Can-
ada and a <!ilrctor of the Prudentiai Investment Company,
Lirniitd. The long and prominent association of these two
men with the development cf the Middle West endorses any
company with whieh tbey are associated. The second vice-
president is Mr. Fred N. Norton, a lumbermatn (f British
Coltumbia and farim owner of South Saskatchewan. who ha
aiso large mnerst nd many associations in Wisconsin.
Among the other directors, Mr. J. W. Scott. cf Listowel. (-5n-
tarie, is knewn as; a man whos e finanicial iflterests are large
and divere. He is at the head cf the banking firm of Scott &
Sons, cf Listowel, and is vice-president of the Continental Life
Insurance Company, and director cýf The British Mortgage
Company. The cther members of the board are ail Regina
men, known to several Eastern -coropanies for whom tbey
have been rnaking loans i0 Saskaulhewan for some Yeats
brick, and for whom the new trust company will continue tot
act. The Regina members of the board are ;-Mr. W. M.
Martin, M. P., and member of the law firtu of Balfour, Mai-
tin, Casey & Blair; aise director of the Canadian Guarantee
Trust Company of Braindon, Manitoba; .Mr. A. Clark, direc-
ter of the Security Loan Company; Mr. H. L. Johnson, direc-

-for of the Scurity Loan Company. Mr. P. Brockm;'n. dirc-
tor ef the Stirrl'ng Loan & Securites Company, Limited, and
Mr. H. Tasker. director of the Securitv Lorin Comoinv. direc-
tor of the. Sterliniz Loan & Securities Company, Limited, and
president of the Piriinview Farming Company. Mr. Charles F.
Millar, formerly Vc the Canadian Bank cf Commerce, and
well known in Toronto, is aise a director.

The management of the. new company wili bc vested in
the executive cemmiîtce which is composed cf Mr. A. Clark,
'Mr. Arthur H. Tasker, Mr. Edward P. Brockrran and Mr. H.
L. Johnsoni. These men have been pro-minent in the Western
boan field for manv years and will be continuiniz the business
they have estahlished and conducted through the Securîy
Loan Company, of Regina.

The cbarter of The Sterling Trusts Corporation as grant-
ed by the Parliament cf Cana-da is conservative in its nature
and distinctive fromi manv of those granted by provincial
legislation. W. are told that. from the incention of the cern-
Panty, the members cf the Sterling Trusts Corporation have
had the advice and support of Eastern financiers.

On October î6th the ccsnpany holà $614,000 subscribed in
ifs capital stock,. cf which $120,000 was already paid up,
although the company did not commence business until earlv
in the samte ¶nontb. Wîhin a short whule, the paid-up capital
will b. increrised by paymnents on the capital now subscribed.
A public issue cf stock is beng mode in order te increase the
security of the company's trust funds and aise for thpý pur-
pose of enlisting the interest cf the general public, having
regard for the trust business that wÎlI thus b-' influenced.

Tii. ceinpany has over three- hundred loan a gencies in
S'iskatchewant and will confine îtself'to first mortgages on
improved farta lan4is; no bcans are made in excess of ferty
per cent, cf a carefully însperted and conservative valuation.
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WORKMEN 'S, COMPENSATION IN ONTARIO.

Sir William Meredith Begims Inquiry-Iow the British
Act Workod Last Year.

Chief Justice Sir WillamI Meredith held bis f±rst session
thie week at Toronto te receive suggestions'fromn thc varions

interested organizatiolis for the proposed compensation to lu-

jured workmeli act upon which lie is working. Tlie necessity

for a radical change ia thc act was cmphasized by tlie labor

maen, who for the most part were strongly la favor of the

British system, of arbitration. The Gommissioner whule ex-

pressing no definite preference, appeared te favor tic systemn

in the State of Washingtoni, where injured wcrkmen are given

compensation out of a fund raised by the State by a tax upon

the employars.

To Euiminglo WUUI.
Mr. F. W. Wegenast, represcflting the Canadian Manu-

facturers' Association, saîd that tie members of the associa-

tion were also anxîous to 5securt preper legielatioti.
IlThe chief concera of tie manufacturers is to eliminate

waste,"1 he said. "lTo get rid of tie ambulance chasing

lawyer and the dividend cellector of the liability insurance
ccmpany.ps

Sir Williamn la closing the session pointed out the weak-

ness of the Englieli law in that it gave no absolute guarantee

that the workrn would receive bis pension or compensation

ln the event of the employer becomîng însolvent.

Au to WashingUton State Law.
The legisiation of the State of Wasington mnade the pay-

ment a Statte matter, but lie was flot able to say wbether tie

Lecgislature would care to go that far. He pointed out tiat

the workmefl should be asked te consider another phase of

the question : the possibility that the employers rnight be

bandicaPPed in competirlg with those of another province

wliere no compensation laws were in force.

How the British Aot Worked.
la this cennection, it is interesting to note that particu-

lars of the payinents and proceedings under the Workmen's

Compensation Act and the Employers' Liability Act during

1910 wcre issued tic other day by thc Home Office in the.

fori of a blue book. The report shows tiat returns have

again been collected from, tic seven great groupe 'of indue-

tries-rincs, quarries, railways, factories, barbera and docks,

constructicflal work and shipping. These returas furnisi

materials for a general review of the working of the Com-

pensation Act cf igo6 in relation to the main body cf the in-

dustries of the United Kiagdein. Thenumber cf employers
included ini tbc returtis was 134,820, and thc aggrcgate num-
ber cf persons employed coming witiin the proyisions cf the

Act waes over seven millions, of wiomn nearly five millions
corne under the. heading "factorîes.2' In these industries, la

the year 1910, compensatioli was paid la 3,510 cases of deati

and la 378,,340 cases of disablemrenit. The average paymcnt.
in case cf death was Ci s3, ia case cf disableminent £s5 145.

Charge for Comp.lsatiNl.
Tic annual charge for compensationl, taking tic seven

groupe of industries together, averaged 7ý. Bd. per person
employcd. Tt was the lowest la the case cf persons employed
iw. factories, being only 4s. 3d. per persen; la tic case cf rail-
ways it was 8s.; it rose to 'Os. 3d. la quarries, to 12S. 5d. in

shipvýing anid te i25. iod. in construction work; it was high-
est in mines, 205. 2d., and la docks 2oS. 6d. Tt Îs notewortiy
tiat in tie ceai niining industry tie charge arising under the
Act works out at about o.<)d. only per ton of ceaI raised.

Total CompOfeation PaId.
Tic total amount cf compensatien paid under tic Act la

tic seven groupe of industries during the vear was; £2.700,325,
as compared with £2,274,2,39 la 1Q9. When te, this is added
tic csts of management. commission, legal and medical ex-
penses, the total charge borne by the seven industries prob.
ably imounts te nearly £4,0C0,000.

Tie foregeing figures include, ia additien te accidents,
cas;es cf tic virinus industrial discases (now twenty-four ia
number> included under tic Workcmen's Compensatien Act.
Vomtieasation i was paid, in tic seven groups of industries, il,

1( casecz of deati frein disease and in 4,4,39 cases cf disable-
ment. Tie bulk of these cases, 85,2 per cent. of the total,
nccurred la tic rniintn industry, and Wcre Au main1v to
nvstaqinus, beat hand. beat kce and beat elbow. 0f tic
remnainder, 5,() cases had lea4.-poisoning.

Notes o1 Court Procoeednge.
Fizures nre given relaitinz te thc T)receedirg h tq

Couirts, and these show that only a very sinall prop ortion of

the claims under the Act become the subject of litigati<
The total number of cases under the Workmen's Compen:
nion Act which were taken into Court in England and Wa
in igio was 6,666; many o 'f these, however, were applicatic
for dealing with allowances that hadi already been grant,
and many were settied'out of Court or otherwise disposed
so that the total number of original dlaims for compensat
flnally settled within the cognizance of the Courts was «~
3,862. In Scotland the corresponding figures were 1,514 îu
486; la lreland 1,034 and 658 respectively. 0f the 5,q
cases settled judicially under the Act ia the United King4c
the decision was la favor of the applicant-that is, the wo
maji-in 3,938, or 78.6 per cent. The total number of ca
under the Employers' Liability Act, î8go, taken into'Court
the whole of the United Kingdom, which was 60>4 in ig
deciined tO 406 in igo8, and tO 298 la igog, and ia zgbo:
stîli further to 217. These figures show clearly the tendei
of the remedy provided by the older Act to f all into dis-
since the Act of 1906 camne lato f ull operation.

SUIT AGAINST LLOYDS.

Farmedrs Bank lias Entered Action to Recover La:
Sum on Guaranties on ýGeneral Manager Travrs.

The Farmers Bank lias entered action against 42 In,
bers of Lloyds te recover a sumn on guaranties on genq
manager W. R. Travers.

The claim endorsed on eacli of the two writs le as
lows:

"The plaintifi's dlaim is on a policy of insurance
£5.000 dated the 2gth day of December, 19oq, whereby
defendants. ecd on lis own part and not one for the oti
bound themselves to make gond to the plaintiff ail 5
losses arising from theft, robbery, forgery, or defalcation
an eniployee of the plaintiff eitlier at its head office or ,at
branches la excess of a guarantee bond given, by
United States Fidelity'and Guaranty Company on such
ployes, and the several defendants promised te pay to
extent of the amount underwritten by them, on said po
only such losses as wcrc not recoverable fromn the
United States Fidclity and Guaranty Company under
bond on such employes, -and it was declared and agreed ,
ini the event of Ices under the said policy, payment sh,
be macle in Canadian currency at Toronto and that la ap]
tîoning the loss, if any, the sum. insured should be calcul,
at the rate of $s for every pcndx sterling.

Oum Sougt teobe R.O.Vared.
Tic total anlounit sougbt to be recovered from the.

fendants ie the surn of $25,000, being a sumn less than
ameunt of losses incurred by thc plaintiff arising from t~
and defalcation of W. R. Travers, the general rnanagei
the plaintiff during the tarin of sucli policy, and one of
employes refcrred te ia thesaid poliçy after taking lato
ceunt the ameunts recoverable fri the said United St
Fidelity and Guaranty Company."

Fumithod wlth Lou Proofe.
Tie writ sets forth the ehare under-written by eaci

the defendants. For instance .

"By the defendant, C. E. Heath,- one-seventh of Li
and one-half of £îi,ooo.

"'By the defendants, J. S. Follett, Bernard Head,
Heath, A. D. Whatrnan, A. Burns and M. Evans, ecd
seventh part of /îoO"etc.

The bank daims interest at 5 per cent. from Jani
igth, igii. being 3o days aftcr the defendants were furni!
wlti proofs of losses.

Owing to the number of writs to be served tliey j
been printed and will be served on, Lloyds solicitors
London. Thc place of trial is Toronto.

W1041411>E9 RAILWAY SOLD.

Ail holdingý of the Winn~ipeg Elcctric Company, W-
supplies gas, power and Street irailway services te, Winný
and vicinity, have been purchased by the E. R4 R
Engineering Company, an* Amer'can concern. The de
of the deal have yet to be arraxnged. The co)mpany,
stated, will bu'li rurail lines throughout the Province.
Wýinnipeg Electric Company ie one cf tic Mackienzi- & Nl
enterprises and the city of Winnipez were ncxotiating fo
purchase. Saitisfactory terme. however, couli not be reag
and a few -days; ago the private company whkh bas
pecquired control stepped in and madle an offer whici bas 1
flnally accepted.



RECENT FIRES. NEW INCORPORATIONS.

14i11stary Tintes' Weekly Register of Fine Losses and SevcntY-three Cotupanies Were Cliartered-Many of an
Insurance. Industriel Nature.

Bas River, Kent Oounty$ N.B.-Buildings of Mr. David The following is a list of charters granted during theClark destroyed. LoS3 about *5,000. Origin unknown. atwe.Tehdofiefec omnysstue nYmilr, B.C.-October 2otb.-Ymair Mines, Limited, de- ps ek h edoheo ahcmayi îutdi
stmç.ycd. Los> about $20,000. Origin uInI<Iown. the towu or city menfioned at the beginnin-g of caci para-

Ilanton, Ata.-October i6tli.-Building of Mr. A. R. C. graphi . 'lie persons nanîed are provisional directors-
Danalng dcstroyed. Loss and origîn unknown. Qu116, Que.-Compagnie de Marbre du Canada, $5o,-

victoria, B.C.-October 4th.-Store of Messrs. L. & G. 00(X V. Cote, 0. Parent, Quebec; J. Gingras, St. Marc des
A. Overton badly damaged. Loss and origin unnon Carrieres.

Exeter, Ont.-October 2oth.-Grand Trunk railway depot Soult 111e. Mate, Ont.-Oakbine Park Riding and Driv-
<iestroyed. Loss about $2,500. Origin, supposed incendiac- ing Club, $50,00o. H. Yates, Korali Township; T. Drury, W.

ism. O'Brien, Sault Ste. Marie.
Wyoming, Ont.-October l9th.-Frame building of Mr. Caary It,-Jcso', soo KlounNetnS. Saunders and adjoining buildings destroyed. Lo.,s about * 0,0. Polo Club, $ ioooo. Neal Institute Comn-

$5oo Orgin nknwn.pany of Calgary, $i0,000. J. B. Royle Company, *9,000.

North Hartley, Qu.-October 23Td.-Power house of the Hamilton, Ont.-Canadian Knitting Company, $t306,000.
North Hartley Electric Light Company destroyed. Loss about R. k. Simpson, T. J. Stewart, W. H. Magili. Daugliters of
*îo,ooo. Origin unknown. the- Empire Club, Hamnilton, *40,000. Mrs. M. Crerar, Mrs.

weodstuok, ont.-October zgth.-Barn of Mr. Geo. Pat- E. Kennedy, Mrs. S. J. Davis.
tesn tih line, East Zorra, destroyed. Loss about $4,00 Edmonton, AitàL-Athabasca Oiîs, *200,000. Trunk

Origin, suspected incendiarism. ~RealtylInvestinit Company, $îoo,ooo. Peace Valley Land
Rlgaurd, Qtae.--October ioth.-Building of Curtis & Company, *îoooo. Enders, Payne & Conover, y20,000.

Harvey, higli explosive factory, destroyed. Four men k«illed. ý Opportunity Investment Company, $5o,ooo. Guides and
Loss ianknewn. Origin, explosion. Transport Company, *30,000. Fitzhugh Lime & Stone Coin-

RipIey, Ont.-October 23rd.-Barn cf Mr. Archibald Mc. pany, *10,000.
Auley, 5th concession, Huron Township, destroyed, also con- VafO<Mtr B.C.-C-(-anadian Workman'ls Club, * îo,ooo.
tents and two horses, caîf, pig: and 4o tons hay. "rs about Healey-young Company, *20,000. Duncan-Brown Company,.
$5,000. Origini, lightning. $S0,000. Pacitic Market Gardens, $50,ooo. Silica Sand andOttawav Ont.-October 2oth.-Resîdence of Mr. Wright, Gravel Company, *100,000. Musicians Investment and Se-
McKay's lake, Rockliffe, destnoyed. Loss about *4,000. Origin curities Society, *10,000. Columbia Valley Syndicate, *300,-
unknown. October 23 rd.- Ottawa Hunt clubhouse badly 000. Short, Robertson & Seymour, $25,0wo,
datnaged. Loss about $4,000. Origin, overheated pipes. Montral.-Autustin Comte & Company, $2o,ooo. L. P.moatr.ai, Quo,-October 2oth.-Contents andl barn of Deslongchamps, P. M. Girard, A. A. Audet. 'L'lmmobiliere
Mr., josephi Roy, St. Lambert, destroyed. Luss about *2,000. du -Canada, *500,000. E. F. Surveyer, E. G. T. Penny, A. H.
Origin, supposed careless tramp. October 25th.-Dry goods Elder. Fritz Froehlich Company, $50,ooo. L. E. Masson,
store of Messrs. C. Massie & Company, 141 Bernard Street, Fý Froehlich, P. A. Masson. Montreal Insurance and Vessel
destoyed. Loss about $7,ooo. Origin unl<nown. Agency, *50,00. G. W. MacDougall, L. Macfarlane, C. A.

Toronto, Ont.-October 2oth.-BuiIding 786 King Street Pope. British Canadian Venture Syndicate, $5o,ooo. G. B.
West damaged. Loss about *3,000. Onigin, supposed incen- B. Paton, F. G. Bush, G. R. Drennan. Heenan and Fronde
diarisam. October 21t.-Freight cars fot tof Bathurst Street of Canada, *50,000. C. G. Greenshields, E. R. Parkins, A.
damaged. Loss unknown, Origîn, collision. October îgth. C. Calder.' Summerlea Realty Comnpany, *So,ooo. C. Larin,
-Promises of British Ariiericari Oil Comnpany, Cherry Street, J. B. Martineau, F. X. Prenoveau. Dominion Western Land
dauaged. Loss heavy. Origin, gasoline explosion. Corporation, $973,333. P. M. Buttler, T. A. Burgess, C. H.

hurns, Ottawa. Rothesay Lunîber Company, *20,ooo. H. S.
Ross, R. Taschereau, T. Rinfret. Edison Correspondence

ADUTIONAL INFORMATION CONCERNINO FIRES System Company, $20,000. J. M. Lemieux, R. Bedard, E.
ALREADY REPORTED. Pensonnault.

Tormnt.-Biscayne Tropical Fruit Company of Toronto,
Pull, ont.-Mr, Neil Watson sustained loss of $zoo on $*i8,ooo. T. Rae, T. Bewley, H. De Laspee. Coldwater

,gqck and $1,500 on machinery, etc. Insured with Crown Stone Quarry & Power Company, *100,000. A. B. Currey, E.
La Fontaine, J. F. Lennox. House Cold Tire Setter Coin-

Montreal, Que.-The Star Shoe, Limited, sustained loss Pay,*000. H H.SaeE Chsy,.Frsr
,$ ;0,00o. Insured with the following companties: Phoenix Kissel Kar Sales Company, *40,000. A. D. Gorrie, W. R.

of London, Caledonian, Guardian, London and Liverpool and Charlton, D. C. Smnith. Toronto Central Land Company,
Globe, Hartford, $14,700; Royal Exchange, $7,000; Domin- *100,o00. D. Henderson, W. H. McGuire, E. Harris, Sr.

io,$,0;Guardian, *5,8oo. Total, $2,00 Miln, Bingham Printing Company, *loo,ooo. J. Mîln, J.
Ion $,2o;Miln, Jr., A. Miln. Tackaberry-Stone, *40,000. H. W.

-Tackaberry, G. A. Stone, W. M. Tackaberry. Gladstone
DESETURE AWADED.Hotel, *100,000. J. F. Boland, J. C. Geninan, V. E. Gianelli.DEBNTUES WARED.Northey-Plummer, *85o,ooo. J. P. Northey, T. H. Plummier,

-- H. A. Young. Union Securities Corporation, *loo,ooo. F.
HsigOnL.-$,ooo 5 per cent. 20 instalments to Mr. E. Brown, A. C. Macnaughton, J. M, Purvis. British and

R. Walker, Warkworth. Foreign Securities, *50,o00. R. McKay, G. Grant, M. Mac-
UlgOq, Ont.-$7,50o 5 per cent. 30-years to Messrs. C. Donald, B. Williams. Busy Man's. *40,00. A. H. Hunter,

. Brgeus & Company, Toronto. W. L. Martin, J. B. Pewtress. Publishers' Association of
minedoaMan-* 4 ,060 5 per cent. 30-years to Messrs. Canada, $250,000. J. H. L, Morgan, S. Tutty, J. P. Ireland.

%to al Fnace Company, Toronto. ________________________

,t*nwai, ont.-s5,225 5 per cent. 20 years to Messrs.
Onio Sectunities Corporation, Toronto.

Inursll, Ont.-$25,0oQ 434 pen cent. 3o-years to Mîsre. Th1,e Canada N ational
DomiionSecrites orpratonýToronto.

SeftIht an- 3 4,30 53 per cent. 20 instaîments Fire InsuranceCom pnany
go gesrs. H. O'Hara & Comnpany, Toronto. E -%

mtoieig Township, Ont-4îo,755 5 pen cent. ro-years te Head 0)ffce-Bauk of B.Nq.A. 814t, WlontPer, rail.
MessÇ. H. Burgess & Company, Toronto. ____________________

New ,lkwrd, Oflt--7,ooo 5 Pet cent. 2c, instalments ul<rzCpia-$30000 I Nwoe
toMsr.C. H. Burgess & Company, Toronto. Atoîe aia 30000 Nwoe

e anSak.-$,ooo 6 per cent. Y5~ instalments, te Subsctibed Capital - 2,000,000 te receive
-ess nai Securities Corporation, Toronto. Capital paid up - . 560.000 I business.

ý &gr .... Aita.-*6o,ooo 4Y4 per cent. 30-ears Rlal gnstruhu
ÇoMsss anadian Debentures Corporation, Toronto. Rla eAgnswanted truhu

MIinont-*6(,500 5 per cent. 3o instalmexits, guar-,tePoic fO troanedb Courty Of Simcoe, to Messrs, C. H. Burgess & tePoic fO tro
CompnyToroto.Addr.uu-

Kolwn, -C $2,00 per cent., $iS,5oo in 20 years, C. E. CORBOLD. *ranch M.nom.w, Pr.Vln** of Owtarlo
$i5ow n 5years, and $7,000 in 25 yearS tO Messrs. National Teleîihones-Main 4507; N~orth 384 1. 1IB SVlat.,'ialtr*. Tonto
Finane Copany, Toronto.
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LA ROSE SURPLUS.,

Dîrectors Decided Not to, Make Any Payment-Size of

the. Fuud-What Wli Be Donc Wlth it?

Monetary Turnes Office,
Montreal, Oct. 25th.

At a meeting of the directors of La Rose Consolidated

Mining Company this week it was decided not to maake any

payment, before the close of the year, fromt the large surplus

possessed by the company.
It is difficulit to say how the average shareholder looks

at.this matter. The surplus has been increasing almost ftrn

the day Mr. D. Lorne McGibbon became president. At that

tirne was inaugurated a policy of conserving the profits of

the company with a view to carrylng on active mining de-

velopmient, înstead of paying these profits to shareholdelrs

in the hope of helping the price of the stock. Beginning

with 1910, the value of the ore in transit and at smnelters,

the Oo, stacked at the mines ready for shipmenit and the

cash. in the bank was as follows-

january ist, '9'0 .. .................. $ 382,638 97

April 9th, 191.............................433,305 09

July le,, 1910.................. 4,1 *:,,4

October îst, 1910 ........... .. . 612,691 28
Decemuber 3 t5t, 1910.................. . 1,011,t814 39

Aprril ist, 191....................... «...1,176 204 76

July îst. 1911......................... 1,346,55:2 76
October 2nd, 191.........................1,492,841 10

1FOr a Cash Distribution,
Neyer before has any such a showing been made by the

management of any mine in Canada, and Mr McGibbon is

aIcco)rdingly entitled te no small credit for the stand he bas

taken. Other Cobalt mines have accumulated a large sur-

plus, at the same time paying large dividends. The La Rose

dividen'd was cut in half and thte ea'rnings ove r and above

the amnount necessary to pay the dividend were allowed to

accumulate as surplus. This bas now grown to such pro-

portions that it is attracting the attention of shareholders

and the public generally. The directors have lately shown a

strong desire te have a cas;h distribution. There has been

discusýsion as to whiethe(r the distribution should take the

forai of an increased dividecnd or of a bonus. At the timie

the directors met to declare the last dividend the feeling

s'eemeVd te be that there should bc a distribution, and it was

freely predicted that at the meeting held bere on Tuesday

a decision in that direction would be reachecd.

Stooli Took a ,5ump.
While the meeting was in progress, thet market ad-

VanUced, apparently on tht expectation that a bonus would

bc declared. Se far as many cf the large shareholders are

,concerried, a distribution of the dividend was, and is, the

last thing they dleiire. The ma:iority of shaireholders bought

the stock nt much higher prices than at presenit prevail, and

are holding in the hope that somne disposition will be made

cfth surplus, which will be of permanent advantage tethe

company. As it now is, they own the surplus, anyway. It

stands in the baik te the credit of the co)mpar'y, and they

own their proportion. A distribution would simpiy mcàni

that it would g o to the credit of their ¶Irivate acceunts; and

matters wouId remnain as they werc before, save that the

co(mpany would have weakened its position to tht exteflt

of the distribution. Undoubtedly, the stock would be ivoth

just that much less; se that it is not easy to s _ why the

stock advanced during the meeting on the hope of the de-

claration of a bonus. Tht dirrectors did not declare tht

bonus.
In Mfontreal, tht hope is freely expressed amonig many

of the shareholders that Mr. D. Lorne McGibbon and the

directo)rs, having placed the treasury of tht company in its

present happy condition, should go further and re-inrest

whatever portion of tht surplus tliey consider they can

spart. Tht policy of tht Crown Reserve mine, in re-invest-

iug in Porcupilie, is referred to with approval, and the hope

is expresstd that La Rose mnay inale a similar Inove. Others

think that La Rose sheuld form an exploration ccmpatiy and

place men in the field te prospect ground and seýcure pro-

mising territory whertver available.

eopinion that, instead of re-invest-
1the company should rt-invest in

bydraulic power or other public Ser-
its large cash surplus, the company

ce any reaso)nably sized undertaking,
itafft Of the Iowest p-rice at whiich it

d
c

i

Many of the shareholders arc desirous of having
:ompany 's surplus re-invested in some such manner as
icated, and stirongly disapprove of it being chopped i

hicken-feed and scattered among the shareholders.

fld a Long Meeting.
The meeting ieferred to was a strenuou.5 one. Fi

hie startý Mr., D. Lorne McGibbon advocated the principlt
:onseirving the surplus for a feW months yet. In the end

vas supported by a majority ývote, although it is sai'd

pposition was strong.' That this was. the case is ei

~rom the f act that the meeting. began at eleven in the m<

.ng, and, save for an adjournment-for lunch, lasted ii

six or seven in the evening. The conclusion reached

axuch thesaine as ait the ltsst meeting, save that the

ment seemis now to, be contingent upon the annualrepor
the mine Firesident McGibbon put forward the argun
that in the absence of a detailed report of the year's
gress at the mines, the directors would be badly adviscq

vote a bonus, and thereby possibly afford an opening
attack in case the position of the mine was flot so f avor
as hoped two months hence., This argument prevai.led,
it was decided te await the annual report before ta]
action.

Should the annual report of the mîning position bc

sonably favorable, there is littie doubt that somne of
surplus wili be given to the shareholders, unless iu

meantime the directors can be persuaded that the sb

holders would prefer to have it conserved and reinvc
foi the benefit of ail. It would seem, also,' that there la

of building a mill for the treatment of the concentrate
the La Rose dumps, which dumaps are valuable, and w

far more than repay for the building of the miii.

BOND NOTES.

The investing public 'wiil shortly be offered the

mortgage 6, per cent. gold bonds of the Canadian Locom

Company, by Messrs. JEmilIus jairvis &' Company, and

Dominion Securities Corporation. These bonds are n

new issue, but are the original issue of the Canadian I

motive Company which was authorized lastsummer ai

time the doubling of the company's output was decided i.

The preferred and cinmon shares of the company
placed with investors last sumnimer.

The proposai is being macle at the-civic legisiation
maittee, Montreal, that ail future city loans must arrang
a sinking fund. This will be submitted for the approv
the legisiature. The civie debt is now $48,000,000.

NOTES'0F 13IDDING.'

Six bids were received for the Indian Head,

$18,215 5 per cent. waterworks, sowers. and electric
debenturti. Five of the. offers were f rom. Toronto bond

tht sixth being froma Messrs. Wilson and Bothwell, 1:

Head. As previously noted, the award was made te, M,
AýmiIius Jarvis & Company.

OLEARINO NOUS£ RETURNS.

The following are the figures for the Canadian Cle
bouses for the weelcs ended October 27th, 19 Io;- October
and October 26th, îiî i. with percentage change:-

OCt. 27, '10. Oct. 19, 'Il. Oct. 26, '11. CI

Montreal . $42,131,841 $50,877,148 $55,277,516

Toronto ... 34,669,703 37,008,1I09 35,493,544
Winnipeg 24,680,374 31,469,571 32,015,307
Vancouver 9,542,4o8 11,44s,658 12,074,016
Ottawa 3,814,200 4,821,252 4,563,438
Calgary ... 3,389,i80 5,589,165 5,239,954

Quebec ... 2,.335,264 2179,229 2,9)93,7,26

Victoria ... 1,781,207 2,881,877 2,737,601
Hamilton .. 2,227,579) 2,836,943 2,840,701

Halifax 1,650,997 11827,761 1,888,123
St. John, . - 1,571,893 i,596,541 1,542,597

Edmonton 1,575,616 3,732,817 2,485,185
London ... 1,203,390 1,449,246 1>296,718
Regina .... ,130,583 1,670,911 11607,413
Brandon .. 6o9,46I 598,781 632,286
Lethbridge .. 513,806 799,209 574,421

Total . ... $132,827,502 $16î,A04,2][8 $163,262,546
Saskatoon.............. 1,622,963 1,621,285
13rantford.......... 549,82 484,671
Moose Jaw.............. 924,384 1,028,508
Fort William ..... .... 570,903

This is the first week that the F~ort William figuire
been reported.
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Some of Many Press Notices:
A valuable work.-Canatlian Courier.

0f great value.-Vancouver Newss Advertiser.

Vastly înteresting and most readable. - Vancouver
Pirovsicg.

The volume has occasioned no amali cumment.-Mont real
Sltarehi,der.

Has the meit of being Instructive as well as interesting.-
Lo«,do#s Dail Newse.

An acceptable handbouk to ail interested in Canadian
investment.-Ceanadal London.

A valuable compendium o! information for business men,
financiers and promoters in aIl lines.-roronto Star.

Shows the vast possibilities of Canada as aý field. for in-
vestment. TheWOrk la thorough. Lu ado,, Fisancial Times.

The worc jautnte of great and permanent îiportance, and
give, a mass o! sathentic and classitied information.-
Toronto World.

The chapters of this 240 page volume will bie o! direct
intereatý to a wide circle o! investors at horne and abroad.-
ciuadiait Finance, Winnipîeg.

it gives the financial world an excellent guide tu the
important matter of capital investments of this country. A
di ul.t taak bas baen hanield wîtb much ra.MoJ*,eat
Herald.

No vains; have been spared to make the book une of com-
manding value and accuracy to bankers, financiers, investors,
industrial and icommercial interests. -The Amnreau Banleer,
Newt York.

0f great uatfuLness ta tht Canadian wbo desires to bc
fortifled with sutte and correct opinions in tht matter o!
Canadian development. Tht imat cumplete compilation and
presentation wr. bave yet had of tbe mianciai relations of
Canada wlth tht world at large.-St. John Globe.

Thse author has~ 'îtouled is subject inside and outside;
dlsec ted it and piectd it togetberiagain. Ht bas, metaphori-
,:.],y speaking, raneacked tht whole o! Europe and NrtAmerica for reliabit information. A book brimiful o!rnera
and cloquent of Canadian progress.-Londou Fi"nasscial
Neuts.

lnteresting and instructive.-Lonsdon Staiisi.

The subject is fully cevemed hy tbe authur.-New York
Chronicie.

Will undoubtedly appeal tu a wide circle of învesturs.-
Reading observer.

Weil worth the study tif ail tsewho Taile an interet in

Tht volume is înteresîing ind ,ill bie in demand as an*nquire ,wîthin" upon its ujc.Mnra Chronie.c

No other recent publicaition will itfford more lnteresting
material ta the bus iness, nen o! Ca nada. -Wiîusi4g Tri bun.

0f value te the Dominion at large in hrlnging pruminently
before tht investing oublic th, t opnn9, andl uppu1rtunities for
profitable enterprise. Toroisto ,oe

Its contents wvill be fuuind interesting by investurs in
Canada. In a prefatory tnte Sir E'dmund WValkeir sveaks
Tn biais terms o! the hnnki.~Lo 1tie.

An interesti and VaILuable publicattion, care!ully edited
and complled. and the moat cmrhsiewo;rk yet Publishedin the fleld o! Catnad]ian finanie.- Toruo Mail and4 EBmPstre.

An invaluable contribution to the fiscal stitus and oripinOf Capital inVeNted througbout Canada. Ont of the muat
valuable book% o!f its kind ever publiîshed,-Victonia Daily

Thetfacts and figure.s are, preseted, in a manner that
can'nut help Proving attractive to) aIl who are interested inthe future finaial and commercial development o! tht
DMrinion-Toroato News.

It is; seldom that information and data o! such outstand-
ing importanîcedan [se collected and cornpresset withir, the
travers o! one publication and there should [be a big demnandfor this [suais. Tt is well indexed. and should flnd a place inaIl reference libraries.-British Côolsêmbae Saturdcl, Suttses.

A ver>'timtely volume. It would be difÊIlut. if netimpos-
sible, to flnd elsewvhcre such clear, dctaled and ;kti.s;tctory
answers to tht questions : What bave foreigners invested inCanada? To what extent have tise> lnvested ? Along whatparticular lines bas each nationaity'made. its venture -NVewYorkt oora f Commerce.
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The provincial goverrnment authorities are lenient,
wîth municipal cierks and treasurers in Ontario. Mr.

C. C. James, secretary of the bureau of industries, in

presenting municipal statistics of the province, again
complains that many of these officers have flot yet re-

turned the schedules. In most of these cases, the figures

of debenture debt and of sinking funds are taken from

the reports of municipal auditors, while in a few cases

the figures of the preoeding year, in absence of any

returns, have bail to be repeated. "Aithougli the ma-

jority of the municipal officiais send in their returfis

promptly and satîsfactorily," says Mr. James, "we

regret that too many of the others show neglect and

carelessness in makingr returfis to the Department. The

handling of public utilities by commission, with a dif-

férent treasurer from that of the municipality, is a con-

tinuai source of trouble in getting information. In one,

town these utilities have flot yet been audited for z909,

and the town treasurer knows nothing oficially." The

government should insist that these returns be filed at

the required date, f ailure to be heavily punished.

BOND TENDERS INV1TED.

monstary Times, WeIiy Rogister of information for Boni
DiaMS and Muniçipa OISelais.

River$, Min-Untit November i sth for 86,000 6 pet
cent. 2co-year. G. Hloward, cierk.

Braoabridge, Ont.-Until November 14th for $16,190,38
debentures. A. C. Salmon, town clerk.

InninfRil, AIt.-'the aratepayers have carrîed a by-law to
instali a $15OOmunicipal electric light plant.

Saskatoon, Saslk.-On November 3rd the ratepayets will

vote on a by-iaw to raise 8100,000 fo'r park.s, etc.
Trenton, Ont.-Until November -3rd for $8,900 5 and-

so-year 5 per cent. debentures. J. W. Delany, treasurer.
Wynyard, Sask.--A by-law to raise *aoooo for con-

structing roads, bridges and culverts bas passed a second
reading.

Brandon, Man.-The counicil may ask the ratepayers to

endorse the bonds of the Sumner Fair board to the amnount
of $50,ooo.

S.ahWIlle, Ont-The village has adopted a by-law to

take Hydro-EectT-ic power, and will expend $5,ooo on a dis-
tribution plant.

Maellî, Sas..-Until Noveînber i5th for $ 19,000 5 per

cent. 3o-year debentures. J. Crow, secret ary-treasurer.
(Officiai advertisemnift appears on another page).

Dundurn, Sask.-Until Octoher 3ist for $2,500 i5-year 6
per cent. debentures. Mfr. W. J. Crosbie, secretary-treasurer.
(Officiai advertisemeflt appears on another page).

PIonty, Bask.-lJntil November x8th for $4,800, 6 per
cent. io-year debentures. A. M. Percival, secretary-treas-
uirer. (Officia1 advertisenieflt appears on another page.)

Shoal Lýloe, Man.-On November .3rd the ratepayers will

vote on a by-law to iSSUe $12,000 5 per cent. 20-year muni-
cipal and lire hall debentures. F. Dobbs, secretary-treasurer.

st.. vital Rural Municipality, Man.-To-day the rate-

payers will vote on a by-law to raise $io,ooo for school pur-

poses. E. A. Poulain, St. Boniface, is secretary-treasu'Or.
Swan River, Man.-Until December 4th for $3,000 5 lier

cent. i s-year local improvement debentures. B. E. Rothwell,
secretary-treasurer. (Official advertisement appears on an-
other page.)

ModliB. Hat, AiIL.-Until November 7th, for $102,000

5 per cent. 30-year school debeatures. R. M. Napier, secre-

tary-treasurer. (Officiai advertisenft appears on another
page).

lIarltY, Altst.-Until October 31st for $3,0o0 6 per cent.
7-Year iidewalk and street debentlmes. Mfr. A. MurseIl, secre-
tary-treasurer. (Officiai a<lvertlsemnt appears on another
page.)

LadysmitIl, B.0.-Until November 6th for $3,725 6 per

cent. t5-year local lmprovemlent debentures. Mr. N. A.
)Morrison, Ç.M.Ç. (Officiai advertisement appears on an-
ethpr nnage-).

iool deb
oinifitt(

ndsey, chair-
it appears on

St Leu#$ R.G. &oD. No. 21, AIta.-Until Novemler
for $t5,ooo 5 per cent. 30-year debentures. L. P. O.
Medicine Hat, secretary-treasurer. (Officiai advertis
appears on another page.)

Township of Chapeau, Ont.-Until October 3ist tc
wîll be received for $i2,000 5 per cent. 20-year deben
also 87,000. 5 per cent. 3o-year debentures. Messrs. M~
sock & McI<essock, solicitors, Sudbury.

Cranum, Ata.-Until October 3ist for $2,5oc, 20-1.
per cent. street and $Y,5oo 20-year 5 per cent. lire prot
debentures. Ç. E. Cameron, secretary-treasurer. (~C
advertisement appears on another page.>

Stonewall, Man.-A by-law has been passed autho
the sale of $5,ooo, debentures for a joint municipal bu~
for the municipalities of Stonewall and Rockwood.
McGuire, Stonewall,, is secretary-treasurer.

Innistali, Aita.-Until November 2nd for $3,500,
schooi district No. 210 debentures, 5 per cent. înterest
able in 20 years. Mr. L. C. Harry, secretary-trea
(Officiai, advertisement appears on another page).

Davidson, aS"k.-Until. Ndvember 2oth for $i6,co
per cent. 20-year, skating i and curling rink, an»d e
light and poweir debentures. Arthur J. Robertson,
clerk. (Officiai a.dvertisement appeairs on another pam

North BUy, OntL-Until October 3ist for 845,000

sewer and $ioo,000 waterworks extension debentures;
est 5 per cent., payable in 30 years. Mr. T. N. Colgan
missioner of works. (Officiai advertisement appears <
otlier page).

Progmes MunlolPalitY, Saak.-(Jntil November 15
$20,o00 20-year 4Y2 per cent. rond debentures. The 1
authovized by the governiment of Saskatchewan. Mfr.
McConica, secretary.treasurer, Luseiand. (Officiai adY
ment appears on another page).

Vancouver, B.C.-This year the citizens passed l;
ror school extension purposes involving $g967,000.À
-coming municipal elections they will be asked to appr
the raising of $î ,ooo,000, it being stated the increas
commodati-on is a pressing necessity.*

CollIngweod Ont.-Until Novemb-er îoth fur
2o-yeal fire hal; $6,400 30-year; $30,000 2o-year;$
2o-year;, and 824,500 2o-year debentures, a.ll guaranti
the county of Simicoe. Interest, 4ý4 per cent. A. D. 1
town treasurer. (Officiai advertisement appears on a
pnage.)

North Vancouver, 5.C.-The following by-laws
been passed by the ratepayers: $i00,000 for local in
ment on the Marine Drive, we.st of Capilano, and *
for sidewaiks and road impýrovemnents throughout the
cipality. The latter amounit includes an amount ne<
to construct a bridge over Lynn Creek.

Baskatohewaf.-The following villages have bei
powered to borrow money for peirmaeent improvE
The particulars are given in order, name of village, a

naine of secret ary-treasurer : Colgate, 82,500, L. M.
Plenty, $4,800, A, M. Percival; Biggar, $2o,ooo, J. 1
Brock, 82,500, E. E. Maclcay.

NEWS 0F PRINCE ALBERT.

The Grand Trunk Paciflo grading gangs are ail
f ew miles of Prince Albert, practically the whole of
twenty miles being in the handa of sub-contractors.
C. Dunn, chief engineer on the Uines west of Winnipe
there recently that his rond wouid be in operation
the summer. Much civic work bas been completed i
Albert this year, and over eight miles of granolithic E
have been laid. The Canadian Northern Railway ina
last weeê a service via Shellbrook on the Big Ri
Marcelin branches, both being operated f roni Princ
This makes a daily train froin Prince Albert to &
and opens a considerable area of Prince Albert's
tributing territoi'y.

The Caledonian Insurance Company of Edinburl
land, bas appointed Messrs. Waghorn, Gwynn & (
the well-known financial brokers, as its general ai
the Province of British Columbia. The Caledonian
is the oldest Scottish lire office, having been foundeè
It i5 strong financially, as is readily seen by the. va'
assets, which total $1î4,0o0,000. Mr. Robert Chap,

------ 1 - +1-~ - n - <f Ireinhlireh. wh
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Russel Motor Car Company
Limited

Report of the Board of Directors
ANNUAL MEETING, October 27, 1911

lote uhereholders 8 The report herewith submattedl is
the. firat under the new naine of the Company, and covers
its operations for the business yeaT cndiîng july 3ist, 1911.

BICYCLE BUSINE88.-We are pleased to bie able to
.again report an increase in the Bicycle business. This
increase bas been general in character, the resuit being that
owr turnover of new Bicycles, Parts and Accessories and
Motor Bicycles shows a healthy incrcase.

Our Skate business again showed an increase, and
orders booked for the present Fall's business are in advance
of any previous year.

Our Australian business during the same period failed
to show an increase, but we have had the opportunity this
ycaT of going carefully into, that business with the Aus-
tral3ian Manager, who was brôught homne to the Works to
familiarize himself with the latest designs. As at resuit, we
look forward te the strengthening of the- Australian organi-
zation through the corning yeac.

floTOR DMSINES.-The Motor business, as usual
showed a marked increase. We have continued inanufactur-
iag two types of cars, one with the "Sîlent Knight" motor,
and the. other with the valve type of motor. The propor-
tionate inorease of business on the Knight mnotor type is
quit. manked, and we consider it Iikely to show still further
incemas during the current year. This engine, which the
Company controls for Canada, is to-day the most perfect
hu<>wn to the. Automobile art. No car cani be said to, have
the besi up-to-date equipment without it. This opinion is
,h.red with us by leading manufacturers of Europe and
Ar.cica. Since our last report the owners of the Knight
patents have granted licenses to a nuzuber of important
oescerns in the. United States; thre of these have already
announced their cars with the Knîght engîne, and are new
making deliveries. Others 'will foilow with siniilar announc >e-
ments early' in the year. AIL of these firins have licenses
forthei United States only, and have contracted not to.ship
c.ars equipped with Knight motors into Canada.

The. advertising of the Knight motor in the United
stalle, and the. fact that cars so equipped must not bie
shippe4 into Canada, wiIl be of' great advantage to this
Company.

INCREASE 1H 'PLAN.-In' view of the expanding
nature of the Company's business, both in Bicycles and
Motors, it bas been necessary to make considerable addi-
tions to the Plant. During the past year a four-storey
building was added te the facto'ry, and large purchases were
mde of laboýr--savilig machinery. Sortie of these were con.

<Iuded in time to assist ini the last season'ls production.
For the. coming season we have provided for the purchase
of muchi additional machinery and.for a further addition to
the Coinpany's Plant. The resuit of these additions will bie
a much inoreased output for the current year.

Dsari»g the year the ,factory* was operated to its full
capacity, T'h. Automobile machine shops have beeni kept

rnigwith day and night shifts durmng practically the
woeyear.
REgOROAN1ZATION.-In view of the requirements of
bsns'and so that the Company might be in a position

t aefuier advantage of the trade offerîng in Canada,
it wa ecided during the yea.r to increase the capital.

Sharholershave already been advised of the satisfactory
copein of the. Directors' plans ini that direction, but it

is pehaps ot arniss to summarize tbemr here, ail of these
hbne aving been apprQved of by the Shareholders.

AtaÉeneral meeting of the Shareholders on April i Sth,
îEtenaine of the Company was changed to the Ru3seil

otrCrComnpany, Limited, and provision made, tç handie
tb icyce end of the business as a selling department

un"teold name-Canada Cycle and Motor Company,

Anissue Of' $800,000.oo of 7% Cumulative Convertible
pyf,éc toc~k was offered for public subscription. This

ý ttesamie time, provision wasî made to change the.
CoiinStock of the. Company into sharés of the dènoini-

nation o! $îoo.oo by the turnîng in two shares of $So.oo each
for one share of $xoo.oo.

In view of the earnings o! the Comnpany and its strength-
ened financlial position, the Directors feit justified in comi-
mencing the payment of dividends at the rate O! 7% per an-
num on the paid up Preferred stock and also, on the Common
stock, for the quarter ending july 3îst, 1911.

YEAR-B OP0ERATION8.-The statement of Assets and
Liabilities herewith has been made up after full provision for
all proper contingencies in connection with the business.
The Assets have been conservatively valued. The Accounts
and Bis Receivable are shown af 1er making full deduction
for ahl bad and doubtful accounts. We have also provided as
usual for dt-prciaiti<ln in Machinery and Plant.

The l)ircîors, decided to write off against this year ail
expense in connection with the issue of $8 ooow.oo Preferred
Stock.

Profit and Loss Account for year is as foilow3 -
CR.

Aulf. i. 1910' Balance of Profit Brought Forward
.JUIY 31, 1911 Net PrOfit for the Year, after providing

for Depreciation. li;ad andl 1ouhtftal
Debts. Biank Interest and othsr
contingencies

DR.
July 31, 1911 Underwriting andl othier Expennes,

Ilreferred Stock issue » - . $ 67,46600
Dividenal No. 1. at th* rate of 1 %

Plrcfcrreal Stock - - - - 11,811.64
Didenal No. 1, at the, rate of 7%
on Common stock - - - - 14.000.00

Balance Carrical Porwgard - - . 264.008.7

8179J87.13

177.M2.06

The condition of the business atl the present tinte is
satisfactory and your Directors loo>k forward to the coming
year as likely to show further improvement.

Statement cf A.ssets and Liabîlities as at July 31st, 1911,
is subinitted herewiîh.

The accounîts of the Company have been duiy audited
and certified to by Messrs. Edwards, Morgan & Co., Char-
tered Accounitants.

AIl of which is irespectfulIy submitted.
J. N. SHENSTONE, T. AX RUSSELL, A. E. KING,

President. General Manager. Secretary.

RUSSELL XOTOR CAR COMPANY, LIMITED

Bel18o. Shoot, Juir 318t, 1911

Cash on bond andl In Banks----- ------- 46.430.46<Accounts andl Bills Receivable----- - - - --- 552
STOCK ON HAND-

Bicycles, NMotor vehiclea. Parts,
Accessories andl Skates - -8354.9

Stock Mtanufacturet and in Proceas,
Raw Materiala andi Supplies - M,161.49

Insurance, Duty, Freight, Station-
ery andi Office Supplies -2-,295.35 IA,0037.74 81j,59366

Real Batate andi nuildingg------- -- -- 8 260.7713.57
Machinery, Toolq, Patterns, Furnituredt 1ixtures 428.,302.08

8 i68,476.355
Less I-eprecîation------- -- - - - - --- 12, 9 5,0,9

Patents, Trade Marks, Goodwîll, etc. - - .21666

Accotants andl Bills Payable, unsecured - - - 8602,136.07
Dividends PayableAuguat lat, 1911 .25.381.6eC4
Contingent Account--- ---- ---- -------- 60.50
Plant Reserve------------------36,90.48

Capital Stock-Conimo)n, - - -80600
Preferreti. Sub-

scribeal -88M.000.00
Less Unpaid -121.180.00 ~»88.00

8 1, 478,820.0
Profit and Loqs Accotant - - - - 264,066.57 S 1.42,§885 8,2,302

We have ataditeti the Books oftheCompany for the, yearendîng July3lst, 1911.andl wecertify that aur requirements as Audltors have ben compiletiwifh. We
sIro certify thaz thelforegoing B1alance Sheot is.in our opinion. properly drawn up
so as% t? exhibit a true andl correct vitw of the, Company's affairs and as shoWn

1>7 teir BoksEDW44RDS. MORGAY4 & Co.,
Octolier l0tii. 1911. Charteedt A.ccounàtanta.

WEST TORONTO

Odober 28, igi i. THE MONETARY TIMES 1829



THE, MONETARY ,TIMES
1830

MONTREAL APPOINTS FISCAL AGENT.

Bank of Montreal Receives thec .Agency-Munîcipal, and
Industrial Bond Notes.

The report of the finances of the City of blontreal is

satisfactory. There has been an increase of one-seventh in

the revenue of the city, which will reach about *8,ooo,ooo.

Last year the revenue was 87,000,000. The explanation of.

this situation is found in the increase in the assessment-of

real estate. This gain will be available next year, and a por-

tion of the added revenue will probably be voted to the bene-

fit of the police and fire departmenits. The increýased re-

venue brings with it increased responsibilities, and the ex-

penditure will be much larger than previously. The follow-

ing is the table forwarded to the civic controllers:

Assessable property-19i 1 ..... ý......... $380,697,632
Exempt.......... ......... ............ 119>228i417

Tariff tell....................... $499,926,o4g
Increase in assessable property .......... 6,356,o16
Increase and exemptions............... 9,975,918

Total încrease ..................... 8$ 71,331M94

Bank of Montrnlt Appolntd.
The City council have decided to appoint the Bank of

Montreal as its financial agent in London. The banik wîll

receive one-fourth of one per cent, oni a41 the bonds it places

for the city. A discussion arose concerning the fairness of

this charge, and while it was allowed that this rate was

greatrr than received by the bank, for looking after the pro-

vincial business, the claim was made that it w'as not an ex-

cessive amouint. ýController Wanklyn had somne*reniarks te

make ini this connection, He said: " Montreal is no longer

a villagec. We are no longer placing loans in one hundred

and two hundred thoilsand dollar arnounts. Non, it is five
bundred thousand and a million dollars. The bank îs wi'ling

to take our bonds as collateral security, and to undertltke to

dispose of thero to the best advantage within a certain time.
We cannot cxpect to throw such large issues of bonids on the

Mnarket in bulkc and hope to have themn taken up at once. The

resit is that sometimes if the market is rot favorable, we

have to accept poor terns, jose, in fact, ten or fifteen poinlts."

Another B-and Offu.qng.
Messrs. F. B. MoCurdy & Company are offering

$io00,000 6 per cent. mortgage bonds of the Maritime Tele-

graph and Telephone Company at 103 subject to previous sale.
This Comnpany is an amalgamation of the Antigonish and

Sherbrooke Telephone Company, the Queen's County Telle-

phone Comrany, the Prince Edward Island Telephone Comn-
pany, the Eas.ter-n (Cape Breton) Telephone. Company, the

(Annapolis) ValIev Telephone Company and the Yarmouth
Valley Telephone, Company. In fact aIl the well.l<nown con-

<.erns in Nova Scotia bave been taken into the deal and the

new conceru bas t5,000 telephones, .3,500 miles Of poles,

.33,000 miles of wire and sixteen office buildings. The coin-

pany ailso posse-se rights to a systemn which permits tele-

graphing and telephoning ta be carried on simultaneously
over the saine wire.

Thr total assets o? the company are placed at ove!

$2.000.000 and the annual earnings at $140,ono. Againsi
this are the following securities t-

Authorized Issued
Common stock ............. $ ,0,o00 $ 85o,ooo,

Preferred 6 per cent. stock.. 1,000,o00 650,000

Bonds, 6 per cent ............ ,50,000 1,180,600

The directors of the concern are Messrs. S. M. Brook

field, C. E. Smith, Robert E. Harris, Hon. B. F. Pearson
Hugli R. Silver, Michael Dwyer and John R. Macleod, al o

Halifax, and C. F. Sise and L. B. MacFarlane, of Montreal

Issue of Not.i Bonds.
The Carltoni Hotel Cempany of Montreal will bold

special meeting of shareholders Wednesday to consider ai

issue of $1,000,000 5 Per cent. bonds, the object of the issu
being to construrt an hotel of larger capacity than provide4

for at the organization of the coxnpaxiy. The sharcholder
will he aslced for permission to change the naine of the coin

pany to the Ritz-Carltoil fotel Company of Montreal
Limited.

In c.alling the attention of clients to a list of industrio

bonuds, the Royal Securities Corporation says: "Canada i

ai p#esent in the unique position of being free f rom the pres

ent ukzsettled political conditions in other countries, and i

conseqd.puce Canadian investinents are likely to prove thi

Most attractive to investors both here and abroad. Accor<
tig to the laie of supply and demand, this should tend to rain

the price of our securities, and, particularly those whi,
Weil secured and afford a fair rate of income."

Messrs. St. Cyr, Gonthier & rrigofl, Montreal,
issued an attractive Iist of îndustri,.l and municipal bpor
Octolier investmnent.

orease in Britishl Capital APPlIOatiOnsl.
Out'o.f the £84,ooo,oo>o reduction, as compared witl

ini new security issues for the year's nine completed i

at London, £24,500,000 was decrease in British Govei
borrowingp - (last year's issues were Irish Land E

£5,Soo,ooô in foreign i :ndustrial conipanies; £5,200,
foreigu railways; £5,6oooo in "finance and explort
shares,, and ýno less than £ioooo,Qoo in new oîI and
flotations.

Forest, Ont., has an assessed value of taxation of
136, while the debenture debt is $8,397.7o. The town
ceive tenders until Noveniber 6th for $ 17,000 4%/ Pe

wo-year schooldebentures. .Situated on the main line
Grand Trunk RailWaY, 24 Miles east of the St. Clair
Fiorest, Ont., is in the midst of the best stock, frujit

and 9-rain section of. the province. The population
inated at 1,700, and <several good -industries are loci
the town.

Finnon Of Northl Bay and Granum.
,North Bay, Ont., will issue $145,000 5 per cent. j

annual instalment debentures. The.debentures are $
for waterworks and $45,000 for sewers. The finances
town are as follows: Assessed 'valuation for t2

$,65,862; assessed value of property exempt from t-,

$sslo5o; fioating debt, $59,522.26; total debenture c
cluding present' issue, $419,872.69G waterworks de

deht, $57,26,3.21 ; local imaprovement debenture

M8,442.44: net.édebenture debt, $278, 167.04, total 'Y
assets of municipality December 31, 1010, $403,0314.
venue from wa-te-rworlzq after paving expenses

$5,ooo. Present rate of taxation, general ii mills,
T2 mills. -Present population 7,85!, population five ye
3,811.

The aseqsnent of Grarum. Alta.. accordinz tio
vised aqssessment roll is $285,O7o, and' total municil
ýoutside of debtý for clurrelit xpleqis $2,173-32.

six 'veins izo the- village issupd 8îoodebenture!
snld qlio'htlV qbnve pir. wliic4i debenture will Qo
off. Tn m~on the town issued debentures amountino' t,

nayavble in ten vear-. vçhch sold at a fraction less ti

These are all tbe dpbenture'3; outstanding. Sever YE
Granuw wa, hamie-t of a bout a half dozen bofildi
hpas n,(Id steadv rro"-ress ard now has a ponulation %

4ýO- Thre -are fve lirzg el.evatOrs, two Wpll equipr
.pr"l ýto-res two hpanks (13nk 'of Commere nid

Hamilton), hotpl, lurnher yards, blAclcsmith chons. et

The total taxable assessinent of the City of Ott.
1912, is $76.262,8m9, an increase for the year of $i

The renltv asses5ment is $66.431,268 an increase
48,8.This includes both land and improvements

sser~et department has not yet separated these.

The business assessinent is $7,162,979, an inc

8î,t7o,gç9q, while the income assessment advanced b
273 to a total of $2,668,662. The c1ty's population, i
an increase Of 4,4,4 in the year.

Ooming Canadiail Issue ln Lond-in.
The protpectus is about to be published inl L(

the Toronto Power Company, Limited, issue for ,

or $4,000,0100 of 4%4 per cent. consolidated guaran-
benture stock. It is g'uaranteed unconditioually bol
principal and interest by the Toronto Railway Compa
issue price is o6.

fLa Banque Internationale and Messrs. Fairbank
ers will slortlv off er a portion of the issue of the

stock of the Transportation Building. Comipany, of 1

Tenders 'were o
debentures of FerglJ
tender did flot com:
formi of debentures
stalments of princip
highest tender tha
coupons attached.
accent any tender b
provided ini sub-sec
Municipal Act, chai
frnm thnit definied iT

e aaverrteen eq
was a (
with a
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BOND DEAILERS

On tario Municipal Dehenturos
Cit!y or Toronto City or Fort Wiliam
City or Hamilton Town or Rerfla
,City or Br-anifor Townahip or Morris
CI&' or Gue Iph Town or Aurora

PvIo.s and fuil paioulars wil du glaly mafled on r à-quasîe

Woode Oundy &Compja,,y
LOInON, MNON TORON*TO, oANAOA0

THE

CANADIAN AGLNCY, LIMITED
1LONDON* ENGLAND

0 Princes Street, (Bank)

Government, Municipal Ik Corporation Bonds and Debentures
Bought and Sold. Issues made In London.

P@Wrs Bank, LinIted
NgKRU

Bank of Montreul Meusrs. Glyn, Mls, Curre & C.

We beg to announce the change in address of aur
London, England, offices from No. 67 Cornkitl to

A USTIN FRIA RS HO USE,
2 AUSTIN FRIA RS,

LONDON, E. C.

Ktwo ST 1.AST
TropNTO.

CANADA LIPE SLOC..
L.QNDO NG'MONTREAL,

October 28, 1,911.

LONDON-ýEN-0-
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BOND -DEALERS

C, MEREDITH & CO.
LIMITE!)

Bond Brokers and Financial Agents

CHAS MEREDITH, C. B. oORDON.
Preadent. Vice-Presidetit.

A. H. B. MACKBNZIR, Manager.
A. P. Be WILLIAMS. Secretary-TreUi.si'

DIRECTORS:
ALFRED BAUMOARTEN C. R. HOSMBR

Capt. D. C. NEWTON (Montrea).
H. ROBRERTSON i. J. RERD

OFFICES:

1S1 St. Francols Xiavier St. -MONTîRAL

46 Thr«ede St. - . -LONDON, E...

RELATIVELY,
HIGH RETURN

The real estate mortgage is the oldest form
of security known to man. Anti not only
that-it was the safest for centuries. With
the possible exception of government bonds,
it is stili the most conservativo.

During the. put year loan company funds
increased over $i5.ooo,ooo on the. prairies
alone. Tht-re is an immense field in
British Columbia.

Our loans are piaceti on improveti revenue-
producing property in Vancouver andi New
Westminster. Valuations are madie by ex-
perienceti men andi are very conservative, be-
ing finaiiy passed on by our board of directors.

No loan i8 madie for more than 5o% of
appraised value. Ail titles are searchted and
cerified to by our solicitors. We attend to,
the many small details which are so often
a cause of arinoyance to the purchaser.

If you have any fiints available, we will
gLa rantee a net return of SIX PER CENT.

Our entire assets is your security. We
coiioct both principal anti iziterest anti remnit
yearly or haif yearly as desireti. Ativise us
how niuch you woulti like to invest just now.
We will submit a iist suitable to your
requiretuents.

National Finance
LIMITE!)

Toronto Office:
26 Wellington EL

Company
~UVER, B.C.

~jI

The Principles c
Sound Investmer

Ample Secuuity
Fair Rate of Incomne

A Broati Market

Probable appreciation in value

We offer bonds conabining these
point6 to, yield 5%. to 6%.

PARTICULARS ON REQUEST.

Royal Securitie
Corpyorati-ion, Limite

z64 St. James St., Montreal, Que.
TORONTO QUEBEC HALIFAX LONDON, Ri

WR OFFFR AT 98 AND INTEREST THE UNSOLO 1BALANCE

$200,00 of the 6 % First Morîgage Slolclng Fund Rloi
of The. Spaal*h River Puip & Paper MiliI. i4mited

in recommending tbeae Bonda for inveatmnent w. draw attetti
the followiiig particulara:

1, Canada is the. main centre on the. continent for paper manu
turing.

2. The close pr..iniity of the. planta of the Conmpany ta the Mi,
weat Markets of the United Statea asaurea an increaalng demand far
Compafly's output.

1. The c.at of poduin~fg pulp has steadiiY decreaaed, white the.
abtained bas ateaily lncreaaed,

4. ByreSaon of the. operation of the Sinking Fund, which is cajcolý
te retire the total bond issue by maturity, there is an ever increa
equity behilid the Bonda.

Our. Special Circular will give you full particulars regarding the C
pany and thu Bond Issue. We would he pleased te mail it te you fi.g

request.

DOMINION BOND COMPAIM
Rqoyal Bank Bldg.,

Mntroal

-TORO

Ott

$500

Rondo
Special Price on the fe

have left

'%*MMOOOF'Send for Particular

Dent, âNox'on & aJ
40<550 00naié a D ig., TrotO,, <J

Il
il
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il BOND DEALERSj

W E offer, subject to prior sale or withdrawal,
an unusually attractive list of WESTERN

SCHOOL DEBENTURES, ail of which are issued
by Districts having a large area and small debt and
none of whîch are under $r,500, or over $4,000,

FULL PARTICULARS ON REQUEST.

Iloway & Champion
W INNIPEG

u,,nbers of Winnipeg Stock Exchange. Established 18m9

CANADI[AN BONDS
AND DEBENTuREs
Bought, SoId tud Appuimed

W. GR;AHAM BROWNE & co.
M St. jâwee Street MONTIRRAL

City of Lachine, P.Q.
4ý/2 % Debenturea

DUE 2Nn JULY, 1951. INTEREST
PAYABLE Qxn JANUARY AND
2ND JULY AT THE PROVINCIAL

SBANK, LACHINE.

Price to Yield 4.40%

HANSON
164 St. James Street

BROS.
MONTREAL

Q. . JHNSONJ- W. MOCONNELL H. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON
Bond and Investmnent Brokers

KONTREAL Correspondence Invited

Lieral Bond Information
A féature of our Bond Departinent.is that the'
services of our salesmen are always at your
disposai ta find out for you fuil Particulars re-
garding any Canadian bond issue.

W. would be pleased ta forward 'on request aur
list of bonds suitable for conservative investrnent.

,estment Trust Company
Lîmîted

*t. 1)m au sd St. F»«"*i XavIoe S&ee. MONTREAL
Bank Building . - TORONTO

RTH WEST SCMOOL BONDS
To YI.Id Sï pèr cent.

-ticulars gladly subrnitted.
Membs rs Toronto>1HARA * COMPANY, Stock Exag.

gtOoS. Esc. TORONTO, ONT. WINNPGa.

M4UNICIPAL
^NO

SONDS

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Llmlted

HOME BArNK BLDG.. .TORONTO, ONT.

"9Capital lnvestments In -Canada."
Dy FRED. W. FIELD

PrIce $2.50 poet pald

MONETARY TIMES * TORONTO

C. A. KENNEDY ý&,00.
BOND DEALERS

Guaî'dian BuIlding, St. James St.

MONTREAL
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DEBENTURES F

« TOWN' 0f HARDISTY, -ALTA-.

DEBENTURES FOR SALE.

Sealed Tenders, addressed te the undersigned, will be
received up te 5 p.ml. October 315èt, ;9z1z, for the purchase of
street grading and plank sidewalk~ debentures, $3,ooo.oo. The
debentures bear înterest at six Per cent. and are repayable i
seven equal annual instalments of principal and interest.

The debentures wilI be dated November z5th, îgîî.

Further particulars may be obtained from
ALEX MURSELL,

Secretary-Treasurer.

DEBENTURES FOIR SALE.

Stcaled tenders will be receîved by the undersigned up te
No)vember 22nd, 1911i, for the purchase of flfteen thousand
dollars ($î 5,000) 5 per cent. school debentures, repayable in
thirty equal instainients with interest.

Debenture32 will be datedl December ist, 19îx.
L. P. 0. NCEL,

Secetry-resurrSt. Louis Roman Catholic Separate
School Districtý No. 2 1, of the City of Medicine Hlat,

Protincc of Alberta.

8jWAN'RIVER, MAN.

The Town of Swan kiver'off ers for sale three thousand
dollars' worth of local improvement debentures, guarantted
by town at large, bea-ring 5%, payable in fiftcen equal annual
payments, December i5th, 1912, te 1926.

Tenders will be opened December 4th next. Hiirhest or
any tender not necessarily accepted. For further informa-
tion write

B. E. ROTHWELL,
Secretary-Treasurer, Swan River, Man.

TrOÎVN 0F COLLINCWOOD DESENTURES.

Tenders are 1 nvîted for the puzchase of the following.
Debenturtes:

(No. x.) $14,000 for Fire Hall, interest at 4J.4 per cent.,'
payable in1 20 equal consecutive annual payments of $1,076.26,
comprising Principal and lnterest, on December ist each year.
First payment December îst, 1912, computed from December'
ist, 1911.

(No. 2.) $6,400 Collingwood Debenture Act of 1899 and
igio, interest at 454 per cent., payable in 30 e'qual'annual'in-
stalments of $392.90, comprising Principal and Interest, on
December ist each year. First payment December ist, i911,
computed f rom December ist, i910.

(NO. 3.) $7,coo Çollinigwood Debenture Act of 1899, in-
terest at 434 per cent., payable in 30 equal annuel instalments
of $429.7~4 each, comprising Principal and Interest, on july
zst eadi year. First payment july ist, 1912, computed frein

SJuly î8t, 1911.
(No. 4.) $30,000 Board of Education, interest at 4J.4 Per

cent., payable ini 20 equal annual instalments of $2,306 .28,
compris.ing Principal and Interest, on Deceusher ist e-ach
year. First payment on December ist, 1912, COMPUted from
December ist, 1911.

(No. 5.> $i5,000o Public,Schools, interest at 4,r,. per cent,,
payable Xi 20 eqUal annual payments of $1,153.14 each, cern-
prising Principal and Interest, on December ist each year.
Firat payment on December ist, 1911, computed f romn Deceni-
ber ist, 1910..

(No. 6.) $24,soc, Lo<.al Improvement Sewers, interest at
434 per cent., payable, i 20 equal annuai payments of
$1,883 .32, comprising Principal and Interest, on Decemnber
ist each year. First payment December ist, 1912, computed
Irom Deceunber ist, 1911. . .

Ali gumanted by the Oouflty of Sio@ and payable at
Ban~k of Toronto, ColIing-wood. Tenders must lis glven for
,"Ch parôdl, and successful Tenderer te pay at par in Coll-
iugwood and coat of forwardiing Debentures. Assessed value
$2,8C)8,271, Debenture debt as at December 31st, 1910,

$468.o58.25 (inclusive of Local Improvements, debt of

Teders Wi be sent te the undersigned not later than
Ftûday, Novembexr îotli, zix.

A. D. KNIGHT.
Town Treasitrer,

Colllngwood.

IMES Volume 4

NOTICE 0- F- SALE 0f- TENDERS..

Tenders will be received by the undersigned up te
until a pm., Tuesday, Octobor 318t, 1911, for the sa
twenty-five hundred dollars (?2,500.00) worth of villag
bentures, repayable in fifteen (i5ý equal annual instalix
bearing interest at 6 per cent. per annuxu. Rights res
to accept'or reject any tender. Full information on
cation 'to

W. J. CROSBIE.
Sec.-Treas.,

Village of Dundurn, Sa

TOWN 0 F lNN'I8OAIL, ALlrA.

$3,500 DEBENTURES FOR SALE.

Sealed, tenders addressed to the undersigned and ni
"Tender for School Debentures" will be received
7 P.M., November 2nd, 1911, for the purchase of
Innisfaîl Public School District, No. 21o, debentures bc
5 per cent., payable in 20 years.

Assessed value of school district, $840,880; debe
indebtednes $22,700.00. Highest or any tender not i
sarily acce pted. LEWIS C. HARRY,

Secrétairy-treasu

<SALE 0F DEBENTURES.

Tenders will be received by the undersign ed 1up
o'cloclc p.in. en' Monfty,- NOVOMbêr Oth, 1911, f(xr thE
chase of debentures. amounting to $17,0oo.oo, repayai
thirty equal annual instalments.,wîth interest at the r;
4ý4 per cent. per annum.

The issue is for the purpose of the erection of
ropom Public School in the Town of Forest.

The highe3t or any tender will not necessai

acceted. L.'P. McKINDSEY,
Chairman Finance Caom.,

Town 0f Foi

DEBENTURES FOR SALE.

Sealed tenders will be ireceived by the undersign,
to 12 o'clock (noon), Tue*day, Octêber 318t, 1911, f<
purchase of debentures of the Town of North Bay, $45
for Storm Sewer purposes and $100,000.00 for Water
Extension purppses hoth bearing interest at the rý
five per cent. per annum, payable in thitty equal a
instalments.

Delivery to be made at the Traders Bank of Cý
North Bay. T. N. COLGAN,

Commissioner of Wo

BONDS FOR SALE.

Sealed tenders addressed to the undersigned and a:
tenders for bonds will be received uP to 6 o'clock
October 3oth, igii, lot $5,ooo.oo 5 per cent. munici
debentures matuiring in 25 years, interest payable half 3

$5,500 5 per cent. Bathurst Schpol District No. 2 1:
tures, mnaturlig i 40 years, interest payable yearly.

Tenderers must off er for each lot seParately. The
est or any tender not necessarily accepted.

B. C. MULLINS,
Secretary-Treasiare

Bathurst, N.B.

VILLA0E OF ELKHORN, MANIT01BA.

-DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned, rt
"LTenders for Debentures," will be received up ta
otober, 1911, at 6 o'clock. Total amnount of deber

$7,750.00, with. interest at 5 per cent., repayable in ni.3
instalments, 31st. Ijecember, 1912; tO 1930. (Debentuwr
be dated 31st Deceuiber, igi i. Further particulars
plication.

A. MçNAB FRAZER,
Sec.-Treas.,

Elldiorn P.O.,1

<Continued o n Page 1835.)

Il
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$100M0oo
Town of Chicoutimi,Que.

5% DEBENTUR ES

Principal and intereat payable in annuities
Tht Septeimber each year (1910-196), in
Chicoutimi or Montreal.

Lega] Opinion: Hon. F. L. Btéique, K.C.

Price and particulars furnished on request.

Diversify .Your In vestments
The Investor who divides bis funds in tbree parts

lot.' Biai Grade Debentures of Selected Western Canadian Cities.

Ud. Long Term Manitoba or Saskatchewan School Bonds.

3,F.irst Mortgages upon Saskatchewan lmprovedl and Revenue Pro-
ducing Real Estate.

will combine safety with a satisfactory rate of interest.

W, have lived in thse West for many years, and specîalize in these

clasaes of investments.

NAY & JAMES
Bond Duulers sud ov.stmnt Brokuis

Bond Exchinge-Building, REGINA, Canada

& Frigon
MONTREAL

TENUERS FOR DEDENTURES.

aied tenders macnked "ýTenders for *D1ebentures,"1 ad-.
j to John. Steven, Reeve of Progress Munîcipality,
aid, Sask., wiU be received Up to and including'
sday, I4ovembur lâth, 1911, for the purchase of

yThousand DoUars Debentures of the Rural Munici-
of Progress No. 351, Saskatchewan, iepayable în
equal, amnuàl, consecutîve instalments with interest

r and one-haif (434) per cent. per annum.
ie municipality contains over î88,ooo actes of taxable
xhich will be increased when Governmnent school lands
;posed of. The C.P.R. Moose-jaw.-Edmnonten uîne runs'
-h the municipality, which comprises one ofE thse most
ýssive settiemnents în Saskatchewan. Thse loan is au-
-d by the Government of *-Saskatchewan, and is re-

for constructing iroads and irnrchase of road-grading

)r ftuther particulars apply to.
JB.' McCONICA,

Sec.-Treas. Progrless Municîpality,
Luseland, -Sask.

Investors Who Discriniinate
Canadi.in B3anks, Insurance, Trust and Loaii Com-
panties have many millions of dollars invested in

r-Municîpal and Corporation Bonds.
They buy thern for the safety of principal they afford,
for the adequate interest return they give. and bc-
cause they are readilv convertible into cash.

Prîvate inves;tors snay secure the sanne bonds and
have as sound investments. They are available in
denomiînatîis of $100, $500 and $1,000. Partîcu-
lars on requeat.

A, E. AMES & GO.
Investmont Bankers
53 King St. W., Toronto

Ca reful Investo rs
are satisfied with fair, ixterest returo and
bave no worry regard.ing, their investmnents.

We have a splendid, Est of

Government and Municipal Debentures
To yield from 4 % to 54~ %.

Corporation Bonds from .5 % to 6Î~ 0%
1 Ps.rtculars gladly furnished on -reqiest.

CAMPBELL, THOMPSON & CO.
43 King Street West, TORONTO

V NES TO0R'S!
At prosent prives Canadlan Municipal Debentures
yleld an unusually hîgh intereat return- Wo have
a range of carefnI1y( selected issues yieldtngi 4â%
to 6%, and aititablé for the. învestmcent of large or
sinali am'oant&. 'Wrte for partlculars.

C. Hl. BJRGE'*S ,& 'CO*
Tradrs Bnk Bdg.Toronto, Canada

St. Cyr, Gonthier
103 St. Francols Xavier St.-

BELL TEL.: 519 & 2701

October 28, igii. THE MONETARY TIMES
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ANT E D
Adyerthou'.ats tidr thie headle« wul bc acc.pttd beaear et the

followig rates: "Position Wanted" adms. one cent per "ord escli hier.
floeu; "Men Waatçd adns., tvo tente pur Word cachx Insertion; **Ag.uee
Wsuted** adm., mv coulai per word each lamordosk. A mialm=n erga .1
Mltj conte par sertlon vili bc made in eieJ7 case.

WANTE B-Stoick solicitor for special campaign to seli
stock cf new manufacturing concern. References necessawry.
P.O. Box oo$, Owen Sound.

WANTED.-A party of large experience and ability de-
sires position as manager or assistant in branci office East
or West. Address Box 443, M(netary Times.

THE OAWADIAN BANK OF COMMERCE.

DIVIDEND mou M.

Notice is hereby given tint a dîvidend cf twc and one-
half per cent. upon the Capital Stock of this institution lias
been declared for tlie threr nuonîlis euding the 3oth Novem-
ber next, and that lhe sanie will be payable at tie Bank and
ic., Branches on and after Friday, ist Decetuber next.

Tic transfer books wilI be closed from the i6th to 3oth
November, bobli days inclusive.

The Annual Gejieral Meetinge cf the shareholders for the
eleclion cf Directors and for other business, will bc held at
the Banking house in Toronto on Tuesday. the Qth day cf
January next. The chair will be taken aI lwelve o'clock
noon,

By order of the Board,
ALEXANDER LAIRD, General Manager.

Toronto, 2ist October, i911.

THE MEXICAN LIGNT AND POWER COMPANY,
LIMITED.

Notice is bereby given that a dividcnd lias been dcclared
of three and one-half per cent. (3!4 %>, being at the rate, of
7 per cent. per annum, on thc preference shares in thc
capital stock of the Mexican Liglit and Power Company,
Limited, payable Novexrber ist, ,gî t, te shareholders cf
record aI the close of business on the iGIli day of Octobu!r,
1911.

The stock transfer books of the Company for the pre-
ference shares will be closed from October î7 th, igîz, bo
October 3 îsî içoi, both days inclusive.

Divldend cheques for the 3hareholders wlll bie payable
at par at tic Canadian Banki of Commerce, Toronto,
Canada-, Newr York City, N.Y.; Lonidon, England; Mexico
City, Mexico, and ils branches.

By order cf lte Board.
W. E. DAVIDSON,

Toronto, Canada, Sept. 23rd, 1911, Secretary.

MEXICO TRAMWAYS COMPANY.

Notice is bereby given that a dividend of one and thrce-
quarters per cent. f îY4%'>. being at the rate cf 7 per cent,
per annum, lias been declared on Uic Capital Stock cf tie
Mexico Tramways Company for the quarter endingz Sep-
tember loth, Tqux, payable on the isî day cf November to
siareholdeýrs of record at thecldose cf business on tic 141h
day cf Octnher, 1911. and tiat the transfer books cf the
Company will bc closed from thc 16th te the 3tst day cf
Octolber, 1911i, both days inclusive.

Dividend cheques for sharebolders will bc payable at
par at lte Canadian BankI cf Commerce, Toronto, Canada-.
New Yorkc Citv, N.Y. - Mexico City, Mexico; London, Eng-

warrant U
Lpons at ti
itreal, Newr
be ist day
ecd coupon
.75), represl

By on

.rraits, on detnehing froit
. o, and lndrwing such

ian Banki of Commerce,
ýy, or London, Fnizland,
iber, uoit. will receive in
of one dollar andI seventy-
-auicunt of lte dividend
BEoard.

2qrd.

WANTED-Position as inspector by an up-to-du
surance man who, desires to- make a change. Large
ence and Ai references. Address Box 439.. Mo0netarY

A large and responsible Western Latid aiod LInv
Comapany bas séld over a million dollars of First Mor
to priyaete investors, and has lied no defaults eiher ii
Ciplla or interest. Lt would undertake to guarantee te
havinîr money te hnvest a net returu of 6% en u
security the counatry affords, and the guarnle oe
pany haifg a capital nd surplus of over half ai
dollars. Address Box soi. Monetary Times.

TH4E BANK 0F TORONTO.

131VIDEND NO. 121.

Notice is hereby given that a dividend of two and
quarters per cent. for the current quarter, being at thi
of eleven per cent. per annum upon the Pai<l-up C
Stock of the Bank, lias this day been declared, and th
sanie will bie payable at the Bank and ils Branches, o
after the ist day cf December next, to Shareholders of :
ai the close of business on the i5th day of November ae

The Transfer Books will be closed f ront the Sixtcee
the Twenty-fifth days of November next, boîli days incJ

By order of the Board,
THOS. F. HOW, General Maniage

The Bank of Toronto, Toronto,
October 25th, i911.

TH4E CONSUMERS' CAS COMPANY OF TOROI

The Annual Gencral Meeting cf the Stockholders
Consumers' Gas Company cf Toronto te receive the
of the Direcors and for tbe election of Diroctors f,
ensuing year, will be held in the Company's Board j
No. 17 Toronto Street, on Ttiesday, the 31mbt ofOc
1Si1, at 12 0VoIO.k amen.

ARTHUR HEWITT,
General Mana

A branci cf the Quebec Bank lias been opened at B
Sask.

The Wabasset Cotton Company, Three Rivera, Que
crect another large miii.

The Canada Cernent Comnpany are enlarging their
at Port Coîborne, Ont., to twice ils present size.

Major John T. McBride lias made an off er of $2,c
for tie St. James' Methodist Churcli, Montreal.

The Eastern Townships Bank lias oPened a brai
Qýuebc-c, under the management of Mr. D. H. Tolmie.

The Imperial Guarantee and Accident Insurance
pany of Canada lias been rcgistcred in Saskatdcwan.

The Royal Bank of Canada and the Merchants Bai]
eslablished branches in Point Grey Municipality, adj
Vancouaver City.

Siiicoe, Ont., lias offered the Southam Priating Coi
(if London, Ont., a bonus cf $30,000 if lhey will locale
tory in the town.

Mr. Varnuin S. Vandeburg, cf St. Catharines, Oui
been arrested on a charge cf setting lire le a barni owi
Mr. R. A. Gocdwin, Louth township. The fire w
tinguished afler some difficulty.

An experimental farin may bc located at Morden,
on the reconimendation cf Messrs. Buntinz and Grindle
were appointcd by the Dominion Governmaent la invei
the fruit conditions of the country.

A reduction iu the lire insurance rate is anticipa
Ridgctown, Ont., when the new waterworks tank bat
completed. The tank, wluic~h suts on a spiral f rame ci
feet hîgWh, will have a capacitY 'Of 55,0o0 gallons.

Wîth a view, it is said, of burning up evideuce of a
age of about $2,000 la the bocks cf the bank, 3<
McLeod anid Gordon T. Nagle, dlerks ini the Union B
1.,an1aua
incendia

ary. in Winr
(hat re5
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ISTOCK EXCHANGE MEMBERS

A Guide for the Investor
W.e havejust completied a Bookiet on Canadian Bonds and
Deblentures that should be invaluable to every învestor,
Il gives full particulars regarding the principal bond
issues that are libted on the Montreal and Toronto Stock
Exceliges.
Every Canladian bond învestor sbould bave a copy of the
Booklet cil file.
W. *ill be pleased to forwiartt copy free on request.

McCuaigBros. &s Co.
Members Montrual Stock Exchange.

17 St. Sicrament Street - - Montreal
Ottawa Sherbrooke Sorel Granby

BURINETT & CO.
gEtabished 114 Stock Brokeris

Members Mo nirea?
Stock Exchange

12 St Sacrement St., MONTREAL
Direct Wir. tu
New York and Toronto.

0. H. Suritum
J. J. M. IPAsio*Â
0. W. S. lizauiaoso

LDEBENTURES FOR SA1EL

(Continued front Page 1835.>

TOWt 0F DAVIDOON, SASIC.

Sealed tenders will be received by the undersigned up te
5 pm. ovember 201h next, for the purchase cf following de.

Municipal Skating and Curling Rink .. 6,ooo.oo
m.lctric Light and Power. .............. 0,noci0

*z6,oo.co
Both are sinlcing funds ait 534%, payable 2o years front

date of issue.
Estimated taxable property, $595,550.00.,
igi1 assessmeilt, $445,163.00.
Total Debenture Debt.......... -....... 47,798-42
L~ess Light and Power.................. 1,0=00o

Net .................... ..... .... 37,798-42
Rate 8 rnillh (Town).

ARTHUR JAS, ROBERTSON,
Town Clerk.

TOWN OF MELVILLE, SASKC.

TE#NDERS WANT EC FOR 810,000 DEBENTURIES.

Séldtenders, marked "Tenders for Debentures,» will
be reeived up to noon, iSth November, 1911.

Tender price to include întere st, cost of printing deben-
tuesad ban.k charges. The debentures are 30 years, pay.
abl a end of term; intereat s per cent. half-yearly. In
isusof *:.ooo. Principal and interest payable at Merchant.,
Bank Meville, Sask.; Toronto, Ont., or Montreal, Quebec.

The hhest or any tender not necessarily accepted.
JOHN (CROW,

Secretary-Treasurer,
znd October, toir. Melville, Sask.

EVERY INVESTOR SIIOULO HAVE A COPY 0F

Analysis of Montreal Stocks

The. Third dionof tiie Analysis of L'anâdi.n
Stock,. ,hichIL is niow readly for di, tri utLit ciintain
a compit cl a.,iticatn ;n d a.n.l y-iof th, .urtelistaj on the, %contreal stock %,haie.A a rfer-
ence pamniph ,et it ja oiluiablc to , ,ery invstiot.

Copy %nIled Frue on ruquest.

Greensbîelds & Company
' Membhers Montreal Stock RFochange)16 St Socraielàt Se. à Rue Diauou »Al4 New Brond St.

MONTR a-%L PARIS LONDON

-6% Bonds of -

Thne Sherwin - Williams
Company of Canada - Limited

D)ue JuIy 1't. 1141 flenominations: $,M0 and *1,000
Tot,,l Outstandingi 1.ssuc amnounts toi *2.4m8000000
To ta 1 ASsstS. CXClusgVC LJ RonI W'111,

trade maik and formiula.e j *405,.61Incl u dng themo . .. 87.00&0l()2. 61
learning, for 1910 . . 8 537,807.73Mlore than thrce tinme, tihe N)ond interçut requirements.

DesCcriptive Circuli4r matled o application.

J.0 C. MACKINTOSH & GO.
ES"TAI 'i î) 1873,

%Iiber Mntre.tl Stock E>o.hainËel
23 St. John Street - MONTREAL

HALIFAX sT. JO()HN B OLA;O F'1'HD ICTON 1

DEBENTURES FOR $ALE.

Sealed tenders wilI be recexved by the undersigned up
to 7th of Novemnber, 1911, for the purchase of onet hundredand two thousand ($102,000) 5 per cent, school debentures
of the Medicine l1at Sçhool District, NO, 76. Date of issue,ist of Novezuber next, repayable in thirrty equal yearly in.
stalments.

The highest: or'any tender flot necessarily accepted.
R. M. NAPIER,

Medicine Ilat, Alta,, Secretary-treasurer.
l4th October, 1911.

CITY OF LADY8MITH, 18.0.

DEBENTURES FOR SALE.

Sealed tenders addre ssed té the unclersigned, and
marked "Tendeirs for Debentures,"l will be received up toUonday, Movember t, 1011, for the purchase Of $3,727,25
local improvemnent debentures, matuaing in filfteen years, at
fi per cent.

N. A. MORRISON, C.M.C.

TENDERS 'FOR DEBENTURES
VILLAGE OF PLICNTY. SAS&.

SeaIed Tenders will b., receri.d by the undersigned
up to November the 1lSth, 1911, for the purchase of
four thousand eight hundred dollars ($4,800) Village
of PIenty deblentures, repayable in ten in"tlmenÎ8,
with interest at six per cent. per annum.
The. higb.st or any tender not necessarily accepted.

A. M. PERCIVAL, Secretary-Treasurer.

The British Colonial Pire Insurance Company will apply
at the next session of the Dominion Parliament for an act
extending the time limited for ohtaining a license, for reviv-
ing the. charter of the company, if necessary, and for otherpurposes. Messrs. Beaubien and Lamarche, 112 St. James
Street, Montreal, are solicitors for the applicant.
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MINING STOCKS
Ca P. il n'
thou'dî 21 Prce

- 1 e COMPANIBS Oct. 
2 6

scribeti

Bailey...... 21
Beave rCionà... ni4 13

q001 Buffalo .. 15145
2.50( 1 Chan. Pýerland 101 101

500 I -ofCobalt. 10 ..
5 (00) 1 Coba l Central. 1

$:ire0 I CobalIt Lake . l27
1,000 1 aoster ...1 -

* ,ul (~f .... ....... 1 (
os1 02j

7) 1 1leud 'on' Bay.
8,0001 à Kerr L.aka . .4

2.24 1 Litt1aleNp55-flg 21 0là

40Ô 1 Ophir........

1.8 Ri1Vght of ay
1.40.. Rochester . (2 f

5,00 1XX qilYSI LeAf > 2
10 1Silvar Quman.....

... Union Pacifie.
N) 1 37tsaiil '47 à7

.. Wettauer ... V2 m9

2.000) 1
8,00 1

2.0x I

Apex...ý.
Coronation....

Detrot...,..
HIoIIinler.

Moneta.
Pearl Lake...

Porc. TiladalO.
porc. Inwr-lral.

Poarc. Central
torC. canada..

P rc. orthern
Uolted Port...
Viponti.

Wes4t Done ...
Rea Coni Mines

14 13
04 0131
71 7 0

iiTô iiV2
16 13
46 44

118 11)0

Quot a ttIo - Coniagas, Crown
Reserve, iai osie, Nipiasing
and Ti9th'wey II b. founit
.nlong the Toronlto Ex-
change figures.

STOCKS AND BONDS-
TABLE NOTES

ta) unl;sted.
t Canadian Collolidated Rub-

ber Bond DenomrisiatiOng, $100,
$M10 and $1,000. SteelI Com-
%an of Catnada, $100, $500,

:uarterly. Coia x

changes are comnpared for con-
venience with those of a year
ago.

Qotatloos of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock and
Minlng Exchangea.

Montreal Steel stocks are
coutmonhly termed IlSwitch
on the Exchange. They ap
quoted as Montreal Steel it our
tables.

Al cosopantiel namred in the.
tables will fuLvor The Mo,1.ta4r
Timses by sending copies of l
circulars laued to tbeir share-
holders, andi by notiiying us Of
any errors in the tables.

mntrent prloes (.1.86
TImuradae furrisuhod bY Bmw-
ssett & omnpany, 12 St.
$suUet Street. mon-
trent.

mn 1121.4.d

4,L 4 mi( 2 52
11.0 111MI 8.9117~.4..4 12'24 5,Z24
3.000) 3,000) 2 25
2,715 2,7421 3.0"3

2502,500 1250

4,000) 4,00) 4,40'Y
14.A 14.400l 12,000o
2,000x 2,000K 1,30)

2 20>7 2.07 16
3,98 3.3 .14

3,51M 3,W00 3.900
1, ,00 24

2,(010 2,"Ill '2,60

4,000ý 4.000 4,75d
1: 117 4 22 2.3(
4, 4,7 271

Lffli 017001100
10)100100 10

1011,001610

8 2181251
1,875 1:875
3;00 3 MO0

70 750
7:5 500

BONDS,-MONT REA,
_____________ 'oT01T MONTREAL

DAUL Pic Pic IPrîce Weei Price Price Price

Oc. 7 ct 1 Ot.26enedOCt.2 >t 19' Oct. 20
îaio un 91 Oct

2 0  11 1911il< 1911
> _ -0. .I-11

ils

100
100)

10c
100

1100

71 1(x

3 ri tiab North Arn. .
ýommert. .........

Dominion ....... ... :
Itasteru Townal....

H-ochelaga........
Home Bank )

1-=2pei..........
Metropoitan Bank

Muiscas ........
Miontreai.....
Nationale.....
New Brunswick Vu...
Northern Crown (a)>

Nova Scotia.
Ott awa........:
P rovincial Bank; (u>)

Qet..o............
Royal Bank .......
Standard.....

Toronto......
Traders........
Union Bank....

Nat. Truat Co., Ltd..
'Tor. Vian. Trusts or.
Unio41 Trust......

Agri. Sav. & Lan.
Can, Par. Mtge. Cor..
Can. 1.4. & N. IrIt
Cen. Cao. L. & Sav.

Col. 1 nve.t Loao.
Poml. 14mw. A v. Se..
Ut. West Plerm ._

Hamn. Prov. & L. Sc. ..
iHuronHFri L.& S....

limp. 1.. & 1. Co.. Ltd..
Landeti B. & Loan . ý
L. & C. L.. & A. Ltd ..

Mont. Loson & Mtge...
'ont. L. &Deb. Lon ....
Toronto toIrtgaga..
2meaIEstat. Loan..._.1

TiaEpoWta4lSE
3Cao. Pacific Railwa.

i Detroit Unitedi RIy.
fl uluit S.S..& A.

> D)uleth Super'r.. cm
1 Hal1iIa Electric ...

ýHavana Blet..-prf

Illinoin Traction.. pref.
Max. Tram ..........

Mes. N.W, Rly. ý...
>Min. St. P. & S.S.m. .

pref.
IMontarey. ... prf.
3Mont. Street lily ..
ONiagara St. C. & Tor..
ONiaara Navigation .
3Northern Navigation..
North Ohio Traction..
Porto Rico Rly. ...
Quabiat RIY. L. H. & p.
Ricli. & Ont .... .
Rtio de Janeiro.
San Paulo ... ......

01St,. Lawr. & C. Nav ....
0 Toledo Rly ...........
O Toronto Riy ...
eTri. City R. a ... raf.
Trioldald Blec .P

101Twln City ...... C.co

Tel.. Ligki.
Teleg., ]Fwoe

)Q Bell Talaphone...
5Consurnera Oas. ..
5Dom. Telagr . .
lçamnistiquia ....
>Londoni Electric ...
6Maekay...o... . m

0............ pre
JMe%.L. & P. Co ...

m ~.. pref.
4Mentrele.... .....

DMont. L.H.,& P.
030 Ottawa. L. & P ...

00 Shaw. W. a P ....
(X Tor e. Light ...

00 Ami. Asbestos .... .COm.

8X1Bk Lake.... coC.
.p" . 1. . reL

0B>C. Pacers ý
10B. C.' Packers . .. .om.

Bl. Cari. Asbestos ...

B ort,...... ....... . po.
.rf
.a .C r . . . .

16.

... 40

192

2244
... 200

22*
100 196
200198
... 203

17 ..278712

.. 143
148

:~ ~.fliô*177 j.. 176.
Io îs170IW 141.

12...

7,2

7à

732

i

10w

,77

112.

15

600

167 t0
18

,1971.
... 72

197*.

116.

i1 21....

11î4 114
I.177

187

1711

.. .. . ....

18
90* 9

19492

....7 0

i s ....

72.

132.

231 210
773 100

Su.... .....

i..57 2

701 imil

791774 3

.... .... ...

.8.... 

1911

.... 73 2ý

.... 173.

20 ...
5 4

P2 .

75 70

... ... .

i 8i818,18
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TORONTrO AND WESTPERN CANADA

1. il 1'2:

11$2.715

1. 1.l" f

1.733 1, M2

:.,w

.NW

7M) 7ff

1.» 2. 7%
[.A 804l)

si *0

3oIo

6b

TORONTO 1 MONTR]

Price Price Prc vk Price 1'rice
Ocdt. 27 Oct. 19 Oct. "fi ended Oct 27 (kt. 19

11d101 ~ . 1911 lfl oct26 l1Ali, 11k

20W '2o 274 27Î M> :loj 'oli 2) Eîu 2J 7
83 814 ... 9 ,44 19i >5 jî N4 Nid"

îContinued) -z

Canada Cernent....
Cari. Cernent .. .pref. 7
Cao. Coreai ............
Cao. Cerea.1...preC #
Caon. Cotton ...>....

. ui..1 ref. 4
Caoi Co.Rubber. 4

.pref. 7
Caoi. ConverterS._ ..
Cari. tien. ElectriC_..7

C r. -C .... corn.
. .. -- . pref.

Cao. Niachinertir.
-pref.

Cao. Sait ............
CityDAiry ... coo. 2

.- .....at 1' fa ...

D'a. Pintia....
Domninion Cannera ..

.. - pref .....
Dom. I. 1. Co.. pref.
Domn. Coal Co. . pref. 7
Dom Park......
D)om, Steel Corp'n..
Domn. Textil.1:...com: 5

.. pref. 7
E..Can. 1. _.P

BteJc. Dev. da Ont. pref. 43
G;ould Mfg. Co..._..

..... pref. ..
Interc. toî.....7

Lake Ft Wood,; Ili ... 8
Pref. 7

L.ake Superlor.
1.aur.cntide Pa1,er.8

pref. 7
,%aà le iea f MIut11ing . _

pref. 7
Mont. Cotton...... ... 8

Mont. Stedel............ 4
.(.1- .Pîf. 7

N. S. steel CORI.. -. - S

.prof. 7

PlBurt. . .. .. pref. 7
Pa ton NI il,.. ý......1".
l'eninan,.. C.- 4

... . .. .:pref. 45
Wm.n A. Rogers.. comr. 10

pf. 7
RuseIl I.C.......

S'awyer.MSY....
prf...

ShrerwlnW11lnt.
- pref.

Steel of Cao.coin.
. .pref. 7

West Cari, F'M.....
Windsor Hotet..

125 400
273

4410 475
1100....

.. su

290

765

10

lui

92

lot

.... loti
êï 934

97 9

11...3

01%.. 07......

;N1.....

1........

. 32.3

.9m51M54

.. 10 2........

1 128.. 15 2

1.... ... .101 4 14>

50 v9 12 004 (5 644

2140 185 1177 ., 17

1 lui0 1 02 10 9

914 441

90 89 89

;I1 2 8

088

2ý81 280 2M28

îÔ4 .~

Ml

103e1 103

10o61 1065

974 io7

1ô2102

983

100 ....

990

910

PAL

OCt. 26J; de

i411 loct :l10I

11041 33

-. 14 4f;7

deI 1

4LI.N 15

584ki 23h)

UNI 11 £17

lit 141
il lis u .

1462i.... i

15 1

70

1028 2

4M

.... 106 ...

i .1.

WINNIPEG STOCK EXCHZANGE

thou~,1,. ; E Pridce r.
Sub. ~ LaT4~îî ~ Oct. 16Ot.2

à 2,do) 1PI Ca n Fi., .. e 8 ", 1,
_D10.' 1110 s.'lt

1.41 14Cm.Ln rut7 .. 103
2, f810 i4. ;etP . . 1 0 3*l 5 3.1o
1,3 Ni (1;0 4 , . . Lie.5% pl 1 .5 44 o lis i !

lodd 100 Hom 1. &k Savj. 8 .. 5 ... 14,1
Northec- loret. .. 1 «
N.44 5 N rthier di îi 7 : .:15 i3

504 50Stndard Truet. 8 160 vi00
6,4>0 100 Winnipeît Electric 12

.Cent, Cari. l'ire. . ... 4M5.
6054Domiinion Pire..

10I7 10i0 Em Ireoan . 19_ is . $
3.500 '41 euo P rie.1 ........

UNI010 North. CrOwn.

.NthCert 1....4699

3810Occ idental Fire .. 10..........
PortLand Canal.. 8 12 9l

I(4 40 overelgn Pire.
S. Afrian Script .87544 8

1.005e 100 Wc st r nr l..aýti 110 ... 110
.Wpg. Land e Mort .. . .

'21 10)0M Arctic Ice Co._............
2,5110 e.Lum. . .prt . 712......

CarhoniOil . ....25 10
'2tl0 10l %tan. 1ron Worka. . ..

40100 S*tNan. l'il. Brick( - - XI 'e
,300 10 Tradera' Bilding. 6 1, 103ïý

,i 254 10 W. Canada Plour. 8 130

VANCOUVER STOCK EUCH-GE.
ca..a in

thou~o d;Ot. 13 Ot. 19
> LISTI 11111 1911i

Sub L1 1 i- Bld AakBd, ANk

Sl 2.000 1 Alberta Ca., Oul1.3
2.30N X f 1 rt Coal _, ' 1
71,4544. 1 International Cl ., 2 ,ej ,
1,441 2à Portland Candal . 4

,0 teat Minin......4
2,300 M 10 WetrICa......1

75, loir iurton Sw......
_0050 100 Dominion Trust. 1211
,2,31i34 1101 <reat W%,est Pr ... 119 1£

300x 2-VI..asquet le I. in..
30 Nugget ý. ........ 4s

C2f10 lBit te r Creck .,.ý...30 M 35d Glacier Creek. ... ....
4101PortlandI W'dr....... .....

1301RedC1iff..... .. 76 8
411Stewart Laud.. -..

1.270( 1ot) B.C. Packi. pd ..........
1,511 141 x B.C. paick. Cer.......
10.1(0 11M) B.C. lier. Ln......,

100100I 1.- C. Tru st ...... ... fi
.Cruwn Cert . 3
.Norther> Cert...u

1001 Arni Can. Ot......
3005 B1. C. Copper......

Lm30 1 Can. Consul.........
300 0 Cari, N W. 01........

0(10 I Ia. V. CuaI ........

1.0 100 Nico L, Corel.......i
1. 750 1 Ramn. Carl.......

.. A. Srpt......9

SI
2
O
141
o
t>

i.
14
O

120

11 9

10 V2

VICTORIA STOCK EXCHANGE
'hud ' Oct. 13, Oct 19n- >e USTID toit 1911sub. .. Bd. Ast w d. Astie

t 2,M 1 Alberta Can. Di1. * 4
1MS0 1 Ami.Can.ODît........0 la.

2. 'A0 1 Alberta Ceal ...... .... . I 2
300.50 Can. N. West Out. ... 3à 1143

3.000 1I Dia. Vole C & C - 0& 3 4
15, 500 ()i Gr a nby ý. .. .. ..... 28 -n 28 S3.0w0 1 ýInte,. C& C . .:: 30 m m3 m

10,000 100 B.C. Permn. Loan.. 9 110 M2 ... 127
2,00 100 Dominion Trust.. S 116 ...
2,"14 100tGreat West Perm. 9 116 125 116 126

20 1 igtewartLad....... 10 8 8j
.SÎ Seit......3 8w0

Mû00 SOOîacIer Creek.....3 31 
300 Imain Red...... à.. .

1,00 25 PortIand Canal. 10 10* o 1 ô
1.300 1 ~ ~ es Rdîf..... .... 73.

I0 1 StewartlM. &D.....10 65, 100
MO0 ilNugget iold ......... 0 00 46 ..

0026 Lasquet............. ....... 1 i

1839)

leA 8
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CANADIAN SECIURiTIES IN ]LONDON1840c

Dom, Frv. ta Ma . Price
Ga.ertazira Esuie OZ Oct. 12

Canada. 1913.........4 Oo 10
1)11(0. 1909-34.......... LO V1l
D)itto, 198 ........... 2 m 7

Ditta, 1947..... ........ .- ,
1)111. Cao. Pic. L.G. stock 9 W 10l

lobs.hq 1912.. .- 9 00

Allierà, ( 410 101
l)ltto. 19401.......k...... 10611

Bitta, 1912..............: 1M0 1I(
Vitto, 19147........ .. coi 10i

Dritts'ounba 1949lu M
Ditto, 1951 stoc... -: . .. 10 1038

Manitba, 19'Z3 ... ....... 34 8 11

Ditto. 99Z'1 11
Ditto. 1949. ::::Y 4 2 8
Ontito, 1946 .... 4 l(K L%

New Bru 1947............ai..4Iîoe 102
Nuoa Sca 192. .190 221
Ditto, 19>1........ -0 79 0s

Ditto. 190%........... 3 ý39
1987...1 100102

MusIcIsa 4' 8 0
Burnb. 190..........016

41013 106z

Ditton 1 OM 4 41lm 106A
lutta, 19M784 443 106
Ditte0 1937 .8... .

Blamsketn 198 oo r

Monctn f925.
Miorel. parmi 4 99 Luioi

CalaryCt, 19 37- 1 3(

1)1110. 1940 L03 101
Bitta, 193141 4 mi lo.5

Edmonto. 195 4 ..... . tlo s 0
1)1110 (St. L2"11>....... 4 101iv lu

Ditoe .1919050 ..... l li '1 (1

Hato. 1938 97 4 10 1

PoADtlw 19-40 4à$Lz o

Ditt, 1)324 109 loi
Dltto. 19..........41 la m

DtCtoIe5 1942 .. , 311 w V
Dt.ohnNB,....4 !98 100eq
Ditto. 19.... 4 U 99 10L

moieta, 940............4 loi 1 ù:
Ottawa. 1013 .. ....... 10 .101

Vanco twe f. -98 -9 - 4 lx) lu

Ditto, 1924.......... 9 101oLo

Bitto, 19 . . ... . 49Lo1 (r
Illeto. 19444.......... 31 90 u

Vano 1151...... .. 4 99 101ý

it. 1262in % 19'26.... 17 9

Dto16.. ..... 4 Du lu

5à1%kat;;cý4 Ciy l 0 101Y
Ditto, 194 .y210 102

Sout Vacouvr. 961 4 PA 10.1
.Toant CAti'. 1154 3 101

Whn"'. O -10 D 101
Dit.la..... ......... 4 10 10

GOVERNMENT FINANCE

PUBLIC DBT 1911

yable ln Canada............
Payable in> Englafld............. 121.49 6
Bank Cirouln Rdem~p. Pond ..... li,056.316 7

D inonoteo...... ........... 99 395,14 2

"vings Bank....... ........... 5,13. 2

2615e>. and .Bankis'8 Accounts.. 26.2D.23 1

D'lit ........... 17726.111 5

Ponds .. 71.007 2
Othr n.estments.......... ---- 28,7768Ml 2

Totàl Assets ............ .... 16.3,317,872 7

Total 10 801h I
sept, 1911

gtoms ...- ý... ... ...........
Ci@us .......... ..........

gt office .. ý..... ........ ...
bli Warka. includîngRIailw.Ys.
acollaneous................-

Total......................

BarasomITUR ON CAPrALM
Acoousv. ETC-

bic Works. Ralivay &i Canais.
.llwav Subsidies ........... ..

42.284,85 0
5,7209636 79
4,150A00 m

64,069,524 77

35,=9456 OU

12.317,2-0 9
776 84

R.UWU48IPrice
Oct. 12

kiberta and Gt. Waterways
5% ust mort............ 112 114

Ulberta Railway, 8100 ... 150 155
Do., 5% deb. st'k lnon.cuflt) 104 106

Mgoma Central & Hudson's
Bay 5% banda.. ý.......96 91

AlgoIna Eastern Bonds. ... 91 98
Atlsntto &N1.-W. 5% bonds. 112 114

Atlan. & 'St. Law., 6% sh'rus 147 149
Buffalo & L. Huron, litrmor.

5WY.%ba ............ ý.. 133 135
Ditto. 2nd mon. àWX% bondi 133 136
Ditto, ord. shar.. £10 - ,ý124 1.)j

Calg. & Edm'n. 41 dit>. st-ck -l) 102
Ca., Atlant ic, 4X, Gald bond%, 93 95
C. N.. 4% (Men,) guar. bonds 100) 102

Do.. 4% (On. D.) ist m. b'ds 00102
Do. I:.fpta deb. ît'k I 98

Do:4ý Land Grant bonds M oi
Do.. Alberta, 4% dît>. stock M9 l01
Do.. Saskatchewan. Do. V.) lui
Ditto e stock.........944 95
Ditto S'y Con. deb. stock. 10 lo 0M

C.l4.Ont-,0q'Xd.hbst'k.O236 87 89à

Do., 34~% <lob, stock. 19388. 89 91
Do., 41: dit. stock .-.. 91 W3

Cao, Nor. Que.. 4% deb. st'ck 9À o4
Do.. 4%, li mort.' bonds... 89 '91

Canadien Paoce, SX bonds.. 1044 101
1)1110. 4%o det>, stock. ,. 10 106 l
1)1110, Algoma 5% bonds - .112 114
Ditto, 4%y pret. stock. .... 100 loi
Ditto., sbires $100 .- ý---.-:22 23

Central Counîies, 4%X Clebs. 90 99
Cen. Ont.. 5% Ist mor, bonds 106 108

Daw, Grand Forks, 6%X d, st'k 14 17
Detroit, Ord. Have n, cqulp.

.,,b n $ý.. ... . - 106 110
1)1(10. Con, mort, 6%lX bonds 1[W 110

DOM. Atlan, 4% ist dît>, st-k I 6 'J7
Ditto0,4% 2nd dit>, stock .. 94 U6

DuluIth. Winnipeg, 4% d. st'k W8 95
OY.TP.. 3% iluir, bonds .. 834

Do., 4% m. b'ds (11r. Sec.) A 94 '9M
Do.. 4% I m,b'dsl4L..Sup.br.) 19 lue

Do.4% de b. q toc k .-- ,- 92 98
Do., 4% b'ds; (B. %lOuntain) 93 '96

GTP., Br'nch Linos, 4% b'da 99 101l
., 6% 2nd equlP.o.. hua 11 6
Do., 5't dit>. stock. 126 18

Do., 4% 4.1>. stock. qui *lm4
Do., G. West. 5% dih t>. tk 13 126
Do,,N. alCîfl., 4%Xdi.t'kW 0 102
Do., Mid. ot Can.. 5% t>'nds DU 101
Do., W.. G'y& liBr'î. 7%X b'ds 116 117

Da 4': guir. stock ý .,- 11m96
lo %ist prit. stock ... 11

Do.. 5% 2nd prit, stock lui 01 1r2
Do.,.4% 3rd pre, stock.... 66

Do. ord, stock. -.. .. 25a M
G:T. Juicton 5 mort. b.106 1(18

Ditto, 4% dollar bonda. 96 98
Manitoba S. Wost'rn.5ý 6 % Il li14 1
Mexico North Western. 5%

lat mort, bonds.......... 81 82
Minn. S.P. & S.S. Marie, lit

mort, bonds (Atlsntlc>..- 1012 104
Ditto, lat eoi.mort,4%ýbds, 1 01 103
Ditto. 2nd mort. 1%,,bonds. 100 10(2

Ditto, 7% pret.. 81....149 153
Ditto, cnmmon, U 10... 10 '1 -2
Ditto. 4% LeaRed Line stk. 8 k91U

NitkuP & Slacan. 4% b-ýonds 9y 101
New Buns. lt m't. 59 Ms.ý 111 113

Dit.Qu4% . tok..... 101 10
Ont & ue. &. b,.stock, .127 129i

1)1110. shires, 810 6% .- 1 47 1 50
Q'AoIee Long Lake. 4%X

Q. L S.J. % P. ie bsý90 92

Dit icanbond%.... 10 12
Que Cntrl,4% eb stck 100 1 2Ditta.%210ddeb.stock.. >6 85 8

Ditto. incom. bonds. 11.... :1 127
Ditto. as £25 ...... 7 29

St. L'rence & Ot'wa. 4% LOO 00 OU

Shuswnp& Okanagon 4% bi
romiscouata, à% pr. lion bds

Ditto, committee cirti...
Toronto. Griy & Bruci,4%bda
White Pais SYukon. ah.. £10

Dittoý , 6 lit mort. dît>. stk
Ditto, 6% dit>..

Bank of BrIt. North Am., £50
Bank otMontreal 8100.
Cao. B4k. of Commerci. $50..

Land1 C.nhsauO
Angle, Niw. Ditv. 5% dîbt>.tk
Brit. Amîrican Land, A. 41.
Brit. Col. Fruit Lands. £l...

Calgary & Edmonton La.. la.
Canada Company. £1...
Ci.. North-Wost Land. $1..
Can. CitY & Town Propertiei

Prof. 1216 .............
dan. North. Prairie Land., $5
Canadien Roal Properties. £1
Canadien Whist, £1 .
Hudson's Bal', £10. >....

Lad cCorp. o Canada, £1...
Manitoba & N.W. £1 ..
N. Coast Land 6% prit.. $5,,
Sputhern Alberta Land, £1..

Ditto, S% dit>. stock.
West, Can. lnvest.S% erot.£l

western Canada Landl £1..
Ditto, 5% dit>, stock ...

1*85 Cç.mPakutg.

Brit. Ernp. Tr*st, pret. ord.£l îlli i1f
Can.Settl ns' Land &Tr'st,£l1. ..
Cm., & American Mort., £10. ý 1 2t

D)itto. ditt0. £'2 pald.... 24
Ditto, 44% prit. £10.... 91 10
Ditto. 4%ý dît>, stock...974 98à

Cao. &i Empire Trust .... ... 93 9
Do., 51X prit. stock.... 98 101

In. Cor. ofCin. £10,£7 lOs.pd 7 71
N. Bni,. dan. lvs,04p 4 2

Ditto. tirinnbli <lob...... ......
N. cf Sent. Cao. Mortgago,

£10. £2Pd ........... .. .65
Ditto. 4%ý det> stock ... 101 10W
D)itto, 3j«Y dsb. stock .........
Ditta. 3% dît>. stock.............ýý' ý

Trust &i Loin of Canada, £20,
£Spd. ............... S 6

1)11*0. do.. £1 pald .. ..
Dîtto. do., £5 paild....... 1

mUIaiag cousIaSies
casoe' cobalt, £l .... ..- .: i

CoatCentral $1 ... .... .. .......
Cobalt Town Site Bilvir. £l.
Hall Zining & Soieltint1, £1....
Hollinger, $5.--..... ..... 2, 2
Kerr Lake, $5 ...... . ,::'« 1
La Raso., .................
Le Roi, No. i" 5. ý..... «.... 1 14
North. ont. Bsoloratlon.l ....
Vancouver Coppor. £1 ......

UisceUsameeUs C'&.
Acadia Sugar Refinn. ord.

£1 ...... ý..... .......
Ditto. prit.. .......

Asbestos .. d Abestic. £10.
Bell Telophono ;'Y Bonda.,.
B.Col. Elctric Ry..4i% <lobs.

o.jperp.cons.deb. stk.
D)o.Vanc'v'rPow'r.4i%d'bs
Ditto, 5% Pret. ord. stock.

Ditto. def. ord, 'stock .....
ijitto. 5% pref.sock .

Calgry ower 5%bondsa...

1)1110.7% prit..._... .....
1)ittao6% Ist mort. bonds.

Canada Iron, 6% deoba...

11 416

100 101
101 104

12[12

108 111

88 90

1084 I06

NfIsceUam~.us-(Cont'd)

Canada Car and Foundry...
Dîtto, 7% Prit, stock...
Ditto. 6% della..... ..... I-'

Cînadian Collieries, 5% Clebs
Cmn. Cotton Bondsa....
Can. Gin. Electric oeil.. 8 100 1

Ditto. 7% pref. stock .I--
Can.Min'r'1 Rublr,6%deb.st'kl
Can.N.Pac. FîhS%deb. toc k
Cao. Pacifie Suiphite. £l ....
Cao. Steel F'nd's 6% 1 st moril
Can. W.L'mb'r.5% Deb. stockl
Domn.Iron & Steet.econ.b'dfi
Domninion Sawmiîlls, 6% clebs

IElec.Develop.of Ont.5% dbs
1mnp'ITbobacco ofCan..6%pe
KamînistiquiîPower . .

1 ' S%goldbd's I
Lake Superior.common ..

Oct. 12

75 77
100 102

LOI0 102

868

744 *761

274

88 93

It Li
2 -2

2 2I

lez 104

UNREVI-L)O STATENENT
LAND REVENUE (Au.,

SoucEs op ItîvENun

EXCISE-

Spirits,................................. ..
Malt Llquor ........... ....... .... ....
Malt.......................... ... ......
Tobacco................. ......... .... ....

CigareA................... ...............
IManufactures in Bond ................ .....
Acolle Acld ................... .. ... .. ....
Seizures ...... .......... ....... .......
Other Receipts.................. .... ......

Total Etxcise Revenue ..................

lIydraulic and ollier Renta ...............
Mio ulcWorks ..... >...... _...... .....

Inspection of Weights and Moasunos.....-...
Gis Inspction..... .... .. ........... .
Blectrie Light Inspection .... ....... _.......

Otiser Revenues ............... >.........

1840

uJItt, .- I pr.i., rw .....Mlex.le.Lt..5%l'stmort.bda 6
Mlexican Light & Powir . 8

Ditta. 7% orit,. stock ... «
Ditto. 5% lst mort. bond%. q

Mexico Tramways.... ..... 1Il'
Ditta. 5% ist mort, bonds. e
Ditta. 6% bonds .... ý......U

Mond Nickel. 7'X prit., £5 
Ditto ord.. £l ... ......

Monteroy RI>'., Powerà% Ist
mort, stock .. . g

Montres! Cotto.'. YX% deba ... 9
Moent. Lt.. Heat & Power.8100 17
Montres! Street Railway... - 22

Ditto. 44%. <loba..........10
Ditto. <>110 (1»90. ... 10

M1ont. Wýator. Sic.. 44% Pr. lien 9
North~ Lt.& P'r. 6%gnldbdMs

Nor. Sulphite Mills of Ciii..
6% bonds

Nova Scatia Steei,b'X bonds.
Ocean Falls, 6% bonds... 9
ogiIil Flour Mili......... 12
ont. Lands & 01l.i6% t.l

Ditto. ordinari', £
Poomans 6% gold bondsi..i, Y
Richelieu & Ont. Navig,. newý

56%ýdebs .... ...........
Rio de Jaineiro Tra mi& Lighl Il

Ditto. lit mort, bonds... 10
Bitto. 50% bonds ........

Roal Bloc. ot Montres!, 44ié
deîs ................ I(

San Paulo Tram, &i Light .... 17
ptto. 51 stnmort.. . I

Shwlnigin Watir & Power,
s 100. ý.... ... .... .....

1)110, 5% bonds ......... L
Ditto. 4j% dot>, stock ...I

Standard ChîmicsI of Toron.
to,.51À stock ...... ..... E

Stee lof Canad a. 6% bonds., 1<
Toronto 'owe c, 44V% deli. stk H<
Toronto Reilw tY, 41% bondsa

West Can. Collieria. 6% dîba i
W. Itootena Power & Llght.

W. Cao. Flour Mill%. 6%bs, I(
W: Do. Colieris. 6 e«

Win'p'g Bloc. ip.r.d'bstkE
.Newf.undiani S4eesakles

Niwtoundland Gov'n't. 3j%
is.o 4 aid. tok 19138i

Ditto, 4 n.sok 9.
Ditto.3%bns197..
Ditta. 4%cns, stock 1936.. Il

Ditto. nstOck 196..
Tilt Cave dopper. £2. ,

Ditto. 1%% et........,
Anglo.Nowtouedld Dievelp

ment, 5% dt. stock...I

0
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TRZADE- 0F CANADA ]BY COUNTIRIES.
MONT« 0F JuLy POUR MONT*ua *4440*4 J*JLV

COUmî,tis 1910. 1911. 1910., 91

eemua...............................03 32477 148 ~ s ~ s,~ 2*1...........4,48

BWitissil Empire
L a it... ngo................... ... 4,8 8,!1 192:1 809Yý 12,1

F<45m as lde...... .................... 0,1 7,8 3.8 34Yç23306 4,2 15707 116%
%oua .............................. .18,3 5,1 34.33 4, 177,:873 79.15 730.83 i3.

VI>I a 1,' -8,24 314 14.,37 2.42 1 2 . 10j,61
45,404 1772 ,691 t28 14,~ ......... c ig 27,975,7

........... ...... 6 5.132 342,1) Et391 41,04 10001 4168 1181
Fiji Zeln ............. .................. 1,034 48 8,78 142,088 93271** 746,2 Il46 251,0014

Non&e HongBI .ol..... ........................... 433 31,72 315 3,215ý '1u31 104,1044 2 6,42 13.à'17j
Tota Z l........................... ......... 11 76,073J 7413,1 s 2' 71 fif2 1.3.5, 4178,3 4o444 il5342 45.072.82 r

ForeijUn Counfries.
Argentine Republic. .. -1-0,--... --4,6 ...... 3155,:121 M..00 5, 46F7 44,1 4711

Auti. u g r .............. eifl 4,611 4,831 5ti3,7714 4,5 3414 7,211:)
Bes.. ........ 247,07 .213,122! 31,2 7,4) 14836 1,8.01 1227) ,5

arali ........................ ... 1",807 53,344*1 fi7>,5ý0 t17,t7'2 L4.1,211 152,5 L21 5,680c 116,1*1
Central Ameriean Statea ............... .... 4.42 7.8430x 37.1M8 1 1.-rt 41,75 21-47 >33,74,14 4 r, 4m*

Chn . ... 45, 1 W i 30,67d 2.," 031 4*.2 0,3 f2,537 3.fi37
53,24...... 2'-'48 293 13,81 21s9 54,0 1947,76t 24, 4

Demrk. ..... *241i3 1,7140 37.144' 5 114 11l".244 14),180 119.401
D)an. W. 1 adies 1.3444> 3'33 , 1 6481 435

Dutch P. Idics................. .....41,795 :$foi 213.............504,)7Il2)2 25q,94
nitch (3jfrg ........... ........................... î . 7 I i?4,613 4,473 18,95 1

P*sypt ..................................... 2 .042 .. 2,1 7..........1j1*3 h9.4407 13.1,* 450
France42-.-11.. 8.1 !W;5 1122 1 '1, 110 1,073,Mi 3' 33W61.25 724,2

Fre 1ch.friea............................. .... 3 :M 1.1472 lm8 -,16........ ., 8118
Frr.c W.st ladies...................... ....... .. ...... .. 34%

....72-J ,: i 4 120, 32.; 3145 760 ,6,11 1.121741 3,11'1.0,'~~naayf 11 5 44) 27,.570 .... ,562 f54 8.1'22

:liti ........ .:z... ..... ..... 17o .. , 273t790 11 l3:
"cLn . ..... ..- ...- .... 107,M72 147,6i75 8450 4 27 o:4,5 I4,6 4wfKý84,773
1 y ,. . . -....-... ... 71ri 910 2439 12,6i7l 10.3145 316.,10 51f4 2 4140128 20, 171

w.e ............... .......... . .. 1*,7 71,177 44,731 34,344K.* î 212, , 22 7 1 ,71i 4114.165I 1105.56C"
Ao way24,7K, )3445 2,71 44,3414. 14 1.,1 00,42 70,141 13.314

Paunaa ........................... ... 2,9 .,Xi 2~31..........117..............59.99
er .... 61,1;24 1.417 33J 1860 64,4124 5.27à 130521 ,125

Philippne s1alIds......... .. ....... .... 2, 7 75............, 7 - 4,354 17i,97 1P. ,190 1.012
porto Rico...........>......64ujoit4 140 le4 12 ,296 15 l 19,31*7

Pot WA 1,.........................1.7 23. 1 i14 1~4......... ... 14 138, M l fms 41.1324 ,1~o4ugna.Africa .. -... ........ -....-............... 1 Pli.......................43,..............2,4
65nm na-, .. ..... 2 4 %o 7':e63> 543 1 7.091

nu"x a...-..-..-. -..........-... ............... 1,4 12.60 u5, 4;,57,4 14.4 1,03 847,910 116i.477
SnDoiago ..................................... 541 7 4,190 2.1. lm 022 4,14161 156.»; 11,24

st Piere...... .... ..... 1,3441 18S, 422 2,,1 1, 7M 48,314 777 47,à:i1
Spai . .... .......57.9457 50i LI, f4 1414 2440,124 16,7146 il 7.0 (xi,333

_____n, ....... ...... 21.137 3454 1.2* 5,1 71,14 7.8 10,8 6,44
Swittria.d.,... .>.................... ... 241.K67 1à, 28810 l,4 84,1 111 4141 18

35,758. . -314 ...- 1 ...,14 .....708 7 11 s.42à51 0 1 1l
United States....... ............ 21, 5( 145441 89,66,414 955241 1fi2,5* 40.7 21.37.15 106, 25, 14 33.877,6179

lx a .-.... 1.5,905 "I41,104 28 Ki 21.495 l js,(*) îr*141t; 379 a1:1 14720
C .of ol ba--- .. ......... .. ..3 8 il 5.7413 1.1 2 3,441 23,244441.1y 18j143 1,704

2rg a ...- ...7 ,56*1 17.808 2, 7241 fi, 1144 '2 7, 12 A)3,211 504,41 4
Veneuela.......................90 1.5794 4.4r2 à,24 3,7 3.61*6 2:3.71') 7.134

oreg n a................. ................... 27 24 514 110 2J017 110,m12 19M80 32.19M __ 17.011
Total#, forrign countriea...........25015647 10,7146,114 24.3901,80N 2,0,34 104,1911,4384 4,214,4* 121,12,415* 4 1. 1 0),0244

3652,83 2,1421.487 40,0540 if,6544> 1451.1270 8; 719,,140 182, ,18 14, 17 -2,799ý

Grand Total. ..................... 4146505,1124g3A,4> j 1440172

DOMINION GOVEINNENT SAVINGS BANKS POST OFFICE SAVINGS BANK ACCOUNT
Stat.ment of the. Bdalce at Credt of

D.posltors on Sept 3Oth, 19IL (AUGUST 1911).
Dit. CR.

Deposits Ttl Withdrgw. Balance on
for otal ais for 30th sept.

- - BALANCE ln bands of the Mînister WrrHm*aWALe during SC.

Cite. Chf. et$ 8 cts Of Finance on 31,t ,Iuty, 191t.. 41,210,223.78! the month......7,179

Winnipeg020 .............1 17,357.97 7Se,5791 Da,'ounts in the Post O)ffIc, Say.
àW"k oubi -ings Blatti durnS mont h.,,.1021041

38,oia......2........ 1,216,5K2. 50,I919 1i,1615,088156 Ta aim ro DmionG -

L -1 ernment Saviagb Bank dulng
1.2.,..0212.1.402.. 298,101o.16 mnonth

St.Jh ~,.......... .,... 4%5W.012 5,529,93073 1 23,6 a(y 5,4074,847,07

Chrottw 2..,9...... 2,84,245-0 42,38127 2,141,91g,76 INTIERIIST accrued
Novascotia:-ftomnilt April ta

Ac"diaMins .. ... 26.ff 1.15.32 13000date of transiter.. ,,,,

Am ert ............. 9,3-% W0 381f,09-416 5M054.M 381,5491M

Aric at .................. 41M.00 1 'M,1r'7.5In 420-00 134,857.5'3
Barïgtl,........210,.W 151,059.70 94. 75' 150.12L4O TaaAIs$;Fua from the post 096

Hajfjt......... -........ 28,IK3.og 2,404,671.14 3&,4994.M) 2,371,172.14 Kingdom, to the 13Qît officeIÇnvle .... 327500 e5,8.1 3,506.60 251,2*46,08 Savingu Banik of Canada.... 4888
Lubýbr .... » .. 22.5414 , 72,55.7 3%917.2% 4 ,4248

shlun..- ... 2,517.00 211,244.10 3,092.1 21(0161.95 INreaET allowied toi Dep"5tOrs ofLNC Deoto heci
Seboe .......... 8M0.00 89,816.94 711&74 8e111.10 on accounts closed during oun onst, seg.

ata .,........ 192. W 124,150.91 1,18&.37 122,W61.34 mn th ....... ,.,.. ,,.,,,,, o 5,114.2 111...... .... 35440

44,232377.2444,232.377.24



INDEMNIT-Y INSURANCE COMPANIES

ALEXMACLEAN
Manager & Secretary

Personal Accident Sickness
Emnployers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teanis' Lîability Plate Glass

<Automnobile I nsurance

HEAD OFFICE

Company's Building
61 -65 Adelaide Street Hast

.TORONTO
Applications for agencies invited in

unrepresented, districts

"Capital
I nvestmnentsa
in Canada"

By FRED. W. FIELD)

,An intetesting andI valuable publi-
cation, carefully edited and comnpiled,.
and the ri,ost comprehensive work
yet publisbed in the field of Canadian
finance."-Toronto Mail and Empire.

"Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
fui of interest and cloquent of Cana-
dian progress."- Lontdon Financia,
NeWS.

Price - -$2.50

PUBLISHED BT

Monetary Times of Canada
62 Churdi Street, Toronto

GUARANTEE AND FIDELIT
BONDS

Bonds baaued guaranteeînât the fidelity of Cashiers,
Trexaurers, Collectors and ail Clerks and Officiais
occupybngu positions of Trust.

Oldeat Bonding Company in Canada.

Full particulara On rtqueat.

adSU Office

Pniom Main 1642

Cor. Y@n.uTORONTO nlohsmond

The Guarantee Company of North Amer
Head Office MONTREAL

Resoures $1.0M .é

Ciis Pald (o Claie. la Suit or Dispute) 2..h
no, Ds inF suR&TysHIp

Tisi Comnpany, estabished in 187 was, the pioneer in introd,
Corporate auretyihlip on the Amnerican Continent, and îts bonds ar
cepted1 by the Icadbng Banhîcng. Ralway, Commercial anid Financil
porationin the United States and Canada, manY Of which guan
with it their entire staff.

FIDELUTY GUARANTEE BONI
Pre«Ou AsUote P4110148, Ineludiffl le parg

Bonusi *oOUmlUIBUUI

iknm PoIiSiW--amIfl5 any and *Very sih

TUE DOMINION 0F CANADA GUJARANI
ý& ACCIDENT INSURANCÉ CO., TORON1

INTERNATIONAL WATERWAY8

The members of the joint hîgh commissi.Dn va
charge4l particularly with the adjustment of questionw
ing water boundaries between the United States anid
had an informnai meeting at Washington recntly,
cussion being confined to the scope of the treaty
powers of the commission. The primary work of ti
mission wîll be in relation to the use of boundary

The formai cirganization will fot be effected unti
cessor to the late Senator Carter has been appoi
President Taf t.

There were present at the meeting to-day ja
Tawzney, of Minnesota, who presided; Frank S. Stre
New Hampshire; Sfr George Gibbons, of London, f
B. Barnhill, of St. John, N.B., and Aimee Geoif
Montreal.

In addition to the direct power given tc, the corm
over boundary waters, the treaty also provides ti
goverrents of the twe countries may ref or to th:
mission any other questions that may become a s(
controversy. The general arbitration trecaty betwt
United States and Great Britain now before the S
along the sanie limes as the treaty oreating the inter
joint commission, but enlarges the scope of negotia
take in ever-y question that may arise between the
States and Great Britaiii.

The Canadian Consolidate-d Mining and Smeltin
pany has bonded the Silver Dollar group of claim
Sheép Creek. Thtis company is gradually exteuci
operations, and this is the second big lead proposi
quired in the Sheep Creek district recently. The c
has also taken an option on the Little Donald and
Diamond maine at Ainsworth, owned by Nelson and
people.

ALFRED WRIGHT
President

volurri,THE MONETARY TIMES1842
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I DARRISTERS AND SOIL ICITORS
I. i

BICKNELI. BAIN, STRATIF< & MACKELCAN
james Dlekacfl, K.C., AlfedloII 2.0kue, Jau W. Dama, K-C., . a
11aby, Fred. P- M*ecaa, ILh Lod .I. Gordon, T. W. Lawmon.
Cable Mdress, "Bieckaell, Toronto. " Code% ... 4tb ediiO84 Li*b.es

a" W.

9th Floor LUMISDEN BLDG., Toronto, Can.

FTUPPEIS &ALT1 TUPPER, MINTI & McTAVISH,
BARRISTES AND SOLicITORs

W8r4rIpd[o - OANADA

SWRTTUPPIER. K(., ALEXANDER C. GALT. WILLIAM J,
TUPPER. GEORGE 0- MINTY. CORDON 0. MCTAVISI4

SEABORN, TA YLOR, POPE & QUIRK
BarrStrs, Solicitors, Nota ries

H. C. Pope

MOOSE YAW

F. G. D. Quirk

SA SKA TCHE WA N

FAwcm TavO J. ROY COLWILl.

TA-YLIOR & COliWILL
Barristerts, N4oteriez, etc..

Porta .ge ILa Prairie, Manitoba
fw jet 1*OrmetWft LUf Ausuasu 00.
wogiist Meu* ua Oa»da. y" &114 PaCu.oU Lm do.

IW. F. DUNN. CAILDWELL & DUJN14 J-* 1. CALDWELL,

ofl.... 1 . 2, 3. DomInienBk Bid., one w Barnjk.

TRIA&L SIJBSCRIPTIONS
To introduce TH&a MoNItTARY Timas to d1mw
friends. we are prepared ta send the paper for
an eight weeks'trial subscription on recelpt af
twenty-, ve cents. If you do Dot know Tan,
MONETARV Tibias, or if yau want tai Introduce
us to sanie friand, uend us yaur order and it
wlll b. promptly filled.

TIIE MONETARY TIMES
62 Cburth Strect - - TORONTO

The head office of the Sovereign Life Insurance Com-
pany will be remnoved from Toronto to Winnipeg on
Fbruxry 'st.

An eastern synidicate bas bought the True Fissure group
of mlning claims at Ferguson, B.C. The property vas
owe in Cincinnati.

Trhe Provincial Grovernmient of Ontario wil ask the
Dominion Government for a bon-us of a muillion and ýa haif
,dolIma for thse Temiskaming and Northerh Ontario RailWay.

It is stated that Messrs. Muir, Reece and Mather, of the
Manitoba Power Company, with New York capitalists have
muade a bld of $3oo a share for the purchase of the plant of

îeWinnipeg Electric Railway.

amrl sollicitos for

THE CAI4ADIAN BANK 0F COMMERCE
TUE NATIONAL TRUST COMPANY, rc,. sy«.

LOUGHEEO, BENNETT, ALLISON & McLAWS
CALIGAtRY, AlDERz»TA

13&rriteMs Solloltors and NotaPIes
Sollettors for The Canadien Pacîic Railway Co., The Bank af
Montreant The Canadian B3ank of Commerce. The Merchant.
Bank of Canada. The Bank of Nova Scoria, The Royal Bank of
Canada, Ttie Canada bLîe Insurance Company, The Great-
West Lufe Insurance Co., The Hudson's Bay Co., The Masy-
Harris Ca. Uimit.d.

HUNTERS9
Return Tickets at Single Pare

OCT. 9th to NOV. llth
ta points in Temagami, points Maittiit ta Timis-
ksming anId Kspawa. Que., inclusive, sîsotocertain
points -n Queiect. New Bllunwck. Nuva Scotia,
and Maire.

OCT. l9th to NOV. lîh
ta Muskoka 1.akes, Pe.etâng. Lake of flaYs. Mii.
le nd. MaRanetawan River, Laketield, Nladawaska
tu f:arry Nound. Argyle ta Coboconk. Lindssy ta
Haliburton.- Points from Severn ta North Bay,
incl1usive. and certain points reached by Northern
Navigation Ca.
All tickets valid for return until Thursdav. D)ec.14th. except ta points re:.ched by steamer linos,
Tues",aY. Nuvember i4th.

COLONISI EXCURSIONS
Dally untl Oct 15th

TO
Spokane, Wosh. Nelson, B.C.
Vancouver, B.C. Westminster, B.C.

Tacoma, Wasb. Portland, ore.
Sans Francisco, Cal. Los A ngeles, Cal.

Sabis lg , CL.L 'Mexico Clty
Out. way second clans. Voir 10w taieS

Full particulars and tickets f rott ROY Grand Trunk
Agent or address

Ai. B. DU1rF. D.P.A.. Toronto

OCtOber 28, Iqll. THE MONETARY TIMES 1843



INVESTMENT AND LOAN COMPANIEQIý

lit par «nt Asusua Oddiuis M. Ordo" Stoeà. Suloti la Smwfty Mdi ln Db'at.rata

The Prudential Iniestment Co., Ltd. The Prudential Investment Co.,* Li
DIRECTORATE. 'Head Offies - VANCOUVER, B

THOS. T. LANGLOIS, Esq., Vancouver. B.C., Preaident B.C. Peromnent Loan Co.; Prenidant Authorigoi Capital ................. S2AOlI

Pacifie Coast 1Fire Inour»nce Co.; Pregldent National Finance Co., Ltd. aub ~ at aa a..........o..r....

BON. G. H, V. BUL.YEA. Edniontont, Mcta., Lieutenant Govenor of Aiberta, "tso up ttl................ .7lg

LEWIS HALD.D.S., Ex-M ayor cf Victoria, B.C. pli!u aia ............ $8

01O. A.bMcGU IRD.»tS. M.LJ1., Vancouver, ILC.................$1%111
MON.,A. B. FOR GET, Banff, AIta., Late LieuterîantGoVerruer of Saskatchewan.

ALD. JAS. RA MSA V. Vancouver, 13,C , Pre.ident Ransay' Ltd.. Montreal, Que.; Presîdent Owlog t. the tact tuat the ordlnary stock

Dominion Bituit Co., Ltd.. Vancouver. E.C. the company has &il beaus ubscribed. ti i.,

ORO. J. TELFEit. Vancouver, B.C.. Mana.ger National Finance Co., Ltd.; Second Vîco-Pes.dent non of 7 peu eut cumulative first preferene si

B.,Perinanmnt Loan Co la now halait placed at par limo. The. ardu,

M.« DC.BRISAY, Vancouver, 13 C., Merehapt. stock nov changea bandit at $iO. per abar.

, AS. A. McNAIR. VacnaB.C., Vic.Premidant Hattirga. Singlu mie. Co. The 7 Per cent preference stock will yield

iW. LEI-SON. Vancouver, B.C. , keeident Le*,DcÎ.,o C.,LtWc«IMc»i Inceste 5o pet cent. greater tsau equai son

WM. FLAVI F1LE. Lindaay. Ont., Prualdent, lie Viandei L.oue & Savingis Co., Linday, Oat.-. stocks or other licnai vecuiie utuail7 a,

Preaident, The D.intas & Flavrll.*& Ltd., Linde&), Ont. ai tlie enchange., and I. avallable n vory je

GEO, WARfl, Vanconuver, BC.. Vlce.Preoident Prudentoli Bunlders. Ltd.aletr. ipaluarmab *tld

JOHN FIRSTBROO1<. Toronto, Ont., President Firstbrook Bren.. Box Manufactuoefl Director abdTSSU teei Pu. s ationar al ine C.., z

The Metrmpoltan Bank. 
adrsitDptàNainlFaceC.

I.ý M. PALI. Kamloiopa. E.C., Mdanager, Britisht Colmmia Fruit Lands. Ltd. VanuvUer. &C.; or ai Toronte, Ont.; Ott,

D)ENNIN MURPHY, Ottawa^, Ont., Director Ban ol f Ottawta, Shawtinigan Watar & Pawer Ca. et. =n. eHali a s 4..; St. Caoba, Aies;WIa

Ma1;i8gn44ab;ovC4iy la

The SasKmtchewiiI Nortg&e Corporation
#IEAD OFFICE i REGINIA, SASK.

AuthOWIsed Capital. - - 02.000.000

PRBSIDE)NT VICE-PRESIDENT

,.P. BOLE. M. P.P..RllIII ROBERI SINTON, Raimuà
Prealdant Regina Trading Co. Dicor Sauskatchewan, las. Cc.

Wa ara iu a po.ltiofl tn bandle the. Idie fuii nson.teatident inveators andi give

tiiet se secu'tyv tome, of the cliolcait Lotoa te ba baeuin Saskatchewau.

The. Royal Banki Cf Canada Mesure. Allin, Gordon, Bryant a Gordon

C. V. SM [Tr, Mianager sat Secretary.

THE GREAT WEST PERMANENT
LOAN COMPANY

Hait Ofils * WINNIPE9, Mdal.
Branchesa- Vancouver,Vlct0ria, Calgar'y, Edmnontoni, Regina, Fort Wilarc

Asseta. .................. 1>..........
Rreerve -.. . .....................

M101EY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

lwdon deposits aiieweti ondtebenturenet $100 or4%~ aie$1dnd upwarda 5% -Oe, is3ued for terme of. frrn
3 oten years

CAPITAL STOCK 7% INVESTMENT
The. Company0, havlng dinPOned of is Capital Stock soe yearsn go.

ha.. therefore, nonc fur sale, but the sto,ýk mai' b. purchaaed through

the Toronto, Wininipeg itfld Vancouver Stock Exchnges, at pricea raig.

lng fronUi'Ë to 01125per thare.

The. ai aeveri half.iearly dividenils have been ai the. rate of 9 per
cent. par annua. so that, au thie currnt prices. the imv.atsflant wili

mt 7 par Ccn.
Tic Company w1l b. pleased tu fomis prospect:ive purchanera with

lis Financiai Statement or ether information bemiritti on the. Company,

anti, if se deairedi the Coflpanti wlll purchase tihe Stocke for the Inveator

throughhe Stock E xchangIe, or prlvateiy, at the curreni prices.

Since its inception the Company bas eejoyed uninterrupteti pros.

nanti, ant bas taken a very active part in ilh. developmettt ef the West.

Wîti the rapiti grewuth of Western Canada, the. demranti for money la ne

great that the preet profitable rates cf intereRt will be maintaineti for

Yeaars t. one; ant wlth suci a dealrnble fieldi for loaning operations,

cobinei.t lh a progresive manageetl the price of the Ceeipany'a3

Stock choit continue to ativance. anti wluh the. prevalling hilgh dlvi.

dan 1a, the Stock of ibis Company %vili tndoubtetili b. ilgreat demaiit

by t hos ho desire a saie antiproftable investrnent.

BOARD OF DIRECTORS: W. T. Alextander, Esq.. Managing

Directoe.Ti Canadia National Fire Insurance Company, President anti

Manager F. S. Popiiam. Eau., MI.D., Dirtio Standard Trusts Company,
~~aiden: Niciilas BawlIf. Euq.. Preslient Bawif Grain Compani'.

Directot' Bank cf Torotot, Directe.' Standardi Trusts Comipany, Secendi

ViaePresident: SrGilbtertParke.M. P., Loendon, England; B.D. Mantie,

Esq.,Wholemale DruggiSi. ,x-Presiient Winnip~eg Boardief l'rade. Director

Tii. Canada National Fire Insurance Company:; James Stuart, Esq..

Presient ,Jaenes.Stuart: ElectricComfpany;: E. L. Taylor, Eaq., Barrister.

at.Law, Second Vice-President Monarchs Life Assurance Company,

Diretat' the Canada National Ilire lnsurance Comanyi; F. H. Alexanti.r,

Directer The Canada National Pire Inaurance Company', Secretani'.

For furthCs' information5, wrlte tihe HEAD OFFICE. 436 MAIN

STRIEET, WINNIPEG, or, if more conveniesst, cail ai, or write, mni'

cf or Brancii Offices.

EDMONT'ON. AIBERTA
offera sale leveatmteltt apportunities.

5 ____ Reporta futrnitsicd. Scrlp handied *
-. JC. iGeS& Co.

WHUN YOU IN1VEST YOUR MONE
la our ahort terni debentures bearlng 5 per
cent. you meure the bernefis of firat mortitage
necurlty andi in addition a larger margin of
security thon you could bone to obtain In lnanlng
your own funds. wre dcpositing with a trustes
Morugagen on Pitouocriva RitaL arATit WORtTH
?NRFlE TIMES THE2 A10UNT OF TOUR INVYESTIRENIT

Vo a et Your money back In a Year or
ie er an you arrange. and you have ne

bath..' with collections,

APPLY TO

THE EMPIRE LOAN COMNPAN<
WINNIPEG, a . a CANADA

CEORDIAN SAY CANAL.

Sir Robert Perks, the British niîlionaire cuntractor
recently visited Canada, estimates the savings of the là
people at £soo,ooo .daily, which he thought was an enoi

surn, amnftiflg to £15o,00o,000, Or $750,000,000, a yeai
Robert figured tb.at brtishi savingi, durîng tliree
morstbs woul pay for the whole Cost of the Georgiar
Canal.

lie thouuliht that public sentiment favored the ear13
struction of his work, and was pleased tc, know tha
great railway corporations had ..practically withdrawn
opposition to the project. Sir Robert said they were
for the reason that -hile the canal would carry the
products sucli as lumber. pulp and other comnmodities
rate which wouid be very unprofitable byusiniess for tht
ways, the latter woul.d get any amouint of protit out <
malnufac-tured goods, consequently the construction o.

national wvaterway woul be profitable to ail concerned.

OOSALT ORE SIIIPMENTS.

The following are the shipments of Cobalt ore, in p(
fýoi the week en<led October 2oth :-McKinley-Dai
175,089; Cobalt Lake, 64,70o; Cobalt Townsite, 10
Nipissing, 127,649; Drummond, i20,000; Coniagas 12

La Rose, 66,5oo; O'Brien, 63,8ci0; Right-9of-Way, 5
Trethewey, 53,040; Buffalo, 62,427; Crown 1ýeserve, 6
Beaver, 6'4,479; Kerr Lake, 60o,o70; total. 1,108,144 poun
60, tons. The total shipmîent-, since Ja-nuary ist ari

41,816,282 pounds, or 20,908 tons.
In 1904 the camTp produced 5~8 tons. valued at $31

in 1905, 2,144 tons, valued at $1,437,196; in îgoM, 5,12Ç

valued at 83,000,O0o; in1 907, 14,040 tOns; în 19o8,

tons; ini 009, 29,751 tons;, in 1910, 34,041 tons.

The Laurentide Comnpany, Lixnited, listed 72,000
Ù, coinmon stock on the Montreal Exchange this week.

The Grand Trunlt bas placed orders for 2o swi
engines and lo Richmond compound:-consolidated et
Ten of the sw itching engines arc to be buili by the
Lccornotive WoTks. Limited, ten bv the Montreal, Loco

Works anud the Richmnd corupound enzines by the Air
Locomiotive Company, Schenectady, N.Y.

THE MONETARY TIMES
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INVESTMENT AxD LO0AN COMP--ANImSI

BRITISH COLUMBIA
-THE LAND 0F SUCCESSFUL INVESTMENTS."1

Discriminating învestors the. wo, Id over are investigating the many opportunitles whîcii ibis immense
province offers for successful investmnent.
These people are placing millions at gond proifits on the. development of the. great natural resources
and the building up of the. towns and cities in this rich province.
Having offices in Victoria and Vancouver and extensive connections throughout tuis province and lnWestern Canada mn general, we are prepared to give authentic information regarding the. jurchase ofVictoria and Vanciouver Cîty and Subunban properties, B.C. Farma and Wild Lands, Tîmber, Stocks,
etc. Our experience wMI belp you. WRITE UiS T04)AY.

ISLAND INVESTMENT COMPANY, LTDm
fît" Offie:t

VICTORIA, &tC.
D. C. REID, President and Manager

References, Merchants Bank of Canada
Bienth Officem&

VANCOUVER,B.C

129%

If you cannet corne to Vancouver, you can participate in its prosperity
by buying Shares in one of Vancouver's Mxost successtul companies.
We have paid dividends and

bonus to the extent of 129% in

the last four years. The Direc-

tors have subscribed for over
$250,000 of the Stock. Further

particulars on application.

Canadian Financiers
LIMITED

632 Granville St, VAN4COUVER MC.

P'ATRICIC DONI<ELLY, Gaierai Manager.

MOELRTGAGE* INÎVESTOR.S
m»ai IIy mortizages fo the exact amount required, juat ic
bond%. from Our iiO.O O tock Of COMPleted mortgages. W.ý

py th otof your own appraisal. and Care for the inVeStmuent
througho t ntrm, collecting ard p2sing.

latereSt at the rate Of 6% ln Par fusa
Toront. lMeetreals N4ew York anid Londo. England.
ASSOCIATED MORTGAGE IN4VESTORS

CALGARY, ALBERTA, CANADA.
Address Inquires:

A.LaMASSIEY &C.
Safr Represeuttivms.uo Wellington St. Est, TORONTO

Th Middle WeSt Ja11VesItment COMP&ny, Ltd.
Modesy ta Lotma os proved mmd Vaemaet City Propetu.,

__________L VERHOKVEN]4gg.

The F.opIls Ie&lty Cempauy, Llmited
mmbesad Selle Rmsi £états. L VERIIOEVEN. mur.
289 CARRY STREET, WINNIPEG.

Emonton Investments

8%1 We clin place funds 800

N~o Speculation. Absolutely Guaranteed
in firsmaritgages en both clty andi farm property

Mcamara & Co. 44 Jasper Av. w.
Private Rankai Edmonton, Alta.

The Commercial boan and Trust Co.
IIEAD OFFICE WINNIPEO

THOS. D. ROBIUSON, C. W. N. KENNEDY,
Presideat Vico-Prealdent.

Western Mortgage Investmonta undertaken
for Clients. Correpondence Solicited.

W. N. SPROIE - Maaager.

"Capital lnvestments
in Canada."

Price 2.50. By FRED. W. FIELD.

This volume is now ready.

Orders for copies are being flled.

The Monetary Times Printlng Co.
MenfreaL Tareont.. WInalpeg. tonde..

October 28, igii. THE MONETARY TIMES

Price $2.50.
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Cioble Addrass "#MÂWIKMIT" for Ail Office@

A.B.C. Code Sth Edlion

MARWICK, MITCHELL & CO.
CHARTEREO ACCQUNTANTS

OF SCOTLA74D

1211 McArthur BIdge, Wlnlpeg
Montreal London Glasgow New York
Washington Chicago Philadelphia st. peul

Minneapolis Pittgburg MllwaukceO pk*
__ Ct New Orleans =inl9

Rutherford Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTELES andi LIQ)UIDATORS,

86 Adelalde St. Easto Toronto.
Cable Addrtso-*'WILLCO.'

CoRiRiSPONDENTS

CRIEIAN, MOIJAT & Co-. voevr a-'

cabi. Addnm. 4ro.C Vancouer.f

caPtu~ANO MOUAT tu~ CO.
Chartered AccountaIits and AuditRo

P.C. Box 118t, VAUCOOIvBfl 5L.
Peufie* levU te ho leue te ml. d oJlENAN.OA

TRUSÎTES mmi LIQIDATORIL
Corresponldent%: RuthOfeti WIIiUIUS@Ue à

$6 Adeaimde Steemt Euit. Toroto

W.ARENDENSOI AND CompANY, Chaotered Acctatil
W. A. HENDËRSON S. V. ROBE~RTS

414.415 Nonton DuidiIIS, Ptu,* Avenue-. WlnnloeU. Mon-

Branchl Offices: 1,iodicifle Hat and Lethbridge, Alberta.

A. R. GIBON, C.A, <SllSio>. araiih MPouer.

&Oâbi levmtuihioe UqLctitéioas Trou. Acesuat

VERNON PICKIJP & CO.
Charlored Aooouniants, England

telutele 8588 707 MGhdutir IIw&, WINRIIESt Ma.

JORIN SCOTT
Obaltered Aeoultant & Audito?. Manitoba& & Seotland

38 MMls Building, %Icoer.ut Ave., WSRNIPEO

Uv.sib Office. CALCGARY. ALTAI.

VIar]Kon, Cross ta M.nzi.s

Utmbu 0.< *s Doio Azuodsdmm.f etChand Mncuau.
-ýk of Toon" chmbwn. Wivafj.

a

Volurne

St. Jameph

The oldest established firm of Chartered Accountants anc

Audfitors in British Columbia.

W. T. Stein & CO.
Chartored AcoountautU. Edlnburgh 1881

BrItIsh Columbia 1905
NotryPuli - Canada 1909

Notey loblioBItlah Columbia 1901

Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin,) F.C.A.

319 Pendor Street, VANCOU VER, D.C, Cama

Edwards,, Morgan & Cc
CHARTBRBD ACCOIJNTANTS

18-20 Kîio St West, Toronto, Outarl
8 Bums 1Block, Calgary, Ail

George Edwards, F.C.A. Arthur H. Edwards.
W. Poraeroy Morgan. Donald A. McCnne

Gordon D. CamPbell. W. H. Thompson.

WINNIPEG and SASKATOON-Edwards & Roni

Rioulor? MILLER, C.A.. P.C.A. (C&x.). C.A. (SCOT.)

câble "*ACUTC, kmonta rtleobon Mai. 2s

ROBER.T MILLER Q Ci
Gksiter. AsOeuataa*B

Conmrclial and Municipal Audits and invetigions.

Liquidation. and insolvenclu,.

QUE8EC BANK BUILDING MOllO

HlARRY. J. WELCN,
dIIARTEREU ACCOUNTANT,

Avn i wr»natia 1 Cour Gin,.».m S"m.

43 KING STREET. W.. TORONTO.

CLARKSON & CROSS,
CU5TARICD AcoaUITNs, TRus:uau». R*ozîva LiQuiDà

Ontar'io Bank Chmes 33 Scon Sruet TouNout

E. . C. Cai*kmon, 7.C.A. W. IL Crois, P.C

EDWARDS & RONALD
Charterud Accouritants

AUDITORS TRUSTEES LIQUIDAT

304-5-6 Nutlierm Crown Bank SIdg., WINRIPES
Also at SASKATOON and MOOSE JAW.

OZOOR RD)WARDs W. SIDNoEY R

TORtONTO an CALGARY-EDWARDS, MORGAN & Co.

*AMDBLE Q *LARWELL,
-The ol14-t ,.tablix. &ccountat firn in Saâatahwam

Aoootatats Au.totrs Aamgme Liqtut4Mu* Tri

Il.ffeborough lU@o' XXZWA. USmt.h.wa

Gé. S. Oemrble, O&çcial AaJitor. Chas. V. Glàdwall Churtoisi Aco



October 28, 1911. THE MONETARY lIMES 1847

WlCHARTERED ACCOUNTANTS

D. A. PENDER, C.A. D. COOPER, C.A.

O. A. PENDE & 0OOar
Chartered Accountants. Auditors & Liquidatois

Reama 56 £87 Merchants Bank Bidg. -Wlannlpg, Mon.

WON TA OYE ALDOUS ANU LA 1K
M Nalon Buliding Wloalpeg, Mm.

AUDIT DEPARTMENTs

c,. S. Laing. C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audit. Invostleetto.n Liquldations end Analgnente

Jeniline %'Vb Hardy
ASSIO?4EES. CHARTERED ACCOutr4TAr4TS

tite end Fire lu»mSia Agents
1I5j Toronîto Street . . - Toronto

58Canada ]Lit* Buildingt - Montre.aL

HUBE(RT T. REDE, R.0.8

James F. Stirling C.A. (Sot.) Ewmn lanldn

STIRLING and RtANKMIN
Accouatants, Aud1tors, Auignees.

IN 0u.r. ehm mae Eldg WINNIPEG, MAN.

For Resuits advertlse In
The Monetary Times ::

Rats on Application : :

O-HARLES 0. GORDOULO,
Charter. Aooounitant à Audltor, Onterlo & Manitoha.

619 SOMERSETr BUILDING - WINNIPEG

GE(). H. PLAYLE
Chartered NLOBC
Accournant NLOBC

Auditor, Assignee, &c.

7~~A A.ao MAm 11. DALE EA

003 sai Accouat« VANcoUVERaB.C

WÎle Rin Londû ca/I o b T/w M $M&a
limes Gran Trun BIa .- «I okpu 1i

SCELLANEOUS

qJTO PAPER MFG. CO., LTD.
MIL..S AT CORNWAL 'L. ONT.,

ufacture PAPER, High and medjui grades.
D>. TUB BI10, maI DRIBU

L AND> COLORSDo WRITINOS, BONDS, LEDGERS.
BOOK. LITHO, ENYBLOPE Iwn COVERS

iadaFor Sal" by ail Who, alera

àpcrvdi. AaamA haolbug.troagd eda
1au7.f58 H. Hlo... Moca IvEn amf. nos E

ADVERTISEMENTS

L. COFFEZN tu CO.0
Gamin Xer@harit.

znâuux» Baud of Tuade Building
I'uOvAS FLtmm, zoo Toronto, Ontarlo.

When in London cail on The Monetary
imes, Grand Trunk. Building,. Cockspur St.

"Il
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ffISCElàlANEOUS

Tuition in AccountancY
Whet Shah 1 Study? .Where shahl I Begin?

Our oourses are srranged in logiciel order and treat the. varlous subjects
thorou ghly. The. Lesons are clear and coticine and Iad the, atudents
through the, dilferent stages in a naturai, easy manner.

We prepare Students for the.

C.A. EXAMIN4ATIONS nfthedlffireftBYMI

Our Accounting Department in conductd by practising C.A.'.. and our

Law Depsrtment la under the. charge of a Barrîster-at-Law.

Write for Information to the.

Dominion Sahoot of Accouotanov and Finance
WINNIPEG - CANADA

ATri pto the :lvnhdyfrBrua
_Ju pertor one%. The. ti%estIn 0 occupie aouthryciht

sain ST. bu ll s days, and i.s adelightfii1

the. finish.

Tiiiough Tickets fImm Toronto and *Il points on the. railways are soid by

PIOiCFOmD a assiOK LTO., Maerai. mnUIU.

R. M. M ELVI LLE c. l~rn, "esd and

Tornt et e*u e

TUE'e EUAR EECE D

AR FOR &N» sME TUTVo QOUIT

f4edpatb
EXTRA GRAMNULATE*D

and other grades of refined.
Suipply your customers with only the besi mugaxe obtStnBls.

IT WILL FAT.

hiAN U FA C TVR ED 3 y

TUE CANADA SUGAR EFINING CO., LUitd
xion*rsmal. Que.

LACKAWANNA COAL
MI GMEOT G MADE Or

ANTHRACITE
lTe prics is just the saine as other grades.

Why not buy the. best P

1%»«. M. 5597-559S
Main Office 79 Niai St East. Toronto

ADVERTISEMENTS

Port Arthur and Fart Williek
Warehousc Site, Central Retail Sites, Water L.

For information, location and prceo, addre

IR. A. IRUTAN, Box 195, Port Arthur, Ont, C

TRAVELERS' EDITIONS

CANADA REFERENCE 1300
SUBSCRIBERS are reminded of tbeJULY issue. Ordes
for wbole or part Bocks will receive prompt attention.

Letters of introductîon suplied to bonafde travellingtepri
sentativea of our subscribers without addItonal chag

THE MERCANTILE AGENCY R. G. DUN & C

THIS IS THE

UNDERWOO

;n
ý1%'

THE MONETARY TIMES
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Wu.INNlPEG
The Supply City of Western Canada

Offer5 greater comnbined advantages to manufacturers and
capitalists tban any city in Canada. The remaricable develop
m ent of titis great central market is creating an unprecedented
demand for home industries.

Winnipeg Wants these Manufacturers
and offers cheap power, cheap sites, low taxation, varied raw
materials. the best of labor conditions, unexcelled railway
facilties. and the earnest support of a comrnunhty that recog.
nizes tlhe importance of lis industries Ov'er a billion dollars
pioduced by the tarots of Western Canada in the past ive
years, and thls wîth only eight per cent. of the available land
under cultivation. Consider what this development makes
possible fur the Western manufacturer.

YOUR OPPORTIJNITY.
Get Close to thli Market.

Speclal openingS for manufacturing farma and agricultural
implements, including gas and steam tractors; paper and
strawboard mills, mensa clothing, ladies' ready-to-wear goods.
food stuffs, starcit factory, boois and shces, felt wear, metaI
goods, %%ire nail factory, hardware specialties, flax and jute
works, beet sugar factory, elevator machinery. electrical fix.
titres and appliances of ail blieds; automobiles and commercial
motor carniages, home and office furniture. leather gonds,
cereal foods, dairy aupplies, building materlis, stoves, rangee,
furnaces and heating plants, and twenty-five other smaller
fines,

Speclal reports p repared and mailed iresa of charge on the
manufscturtng possibilities of any of these lines of industries,

by addressing

CHAS. F. ROLAN D- Commlsoner of Industries
<2>WIN4NIPEO0, CANADA

GO TO 'EUROPE
VIA-

THE ALLAN LN
-AND Tifi-

Beautiful and Iistorical
St. Lawrence River

N4EW FAST ROYAL MAIL 'STEAMERS

Montreal to ILIverpool
Fa.st Mail and Passenger Service Sail every Friday
victodian and Virginian,, Triple Screws (Turbine) 12,000 tons
corsican (Ne-), Twms Screwa . 11,000 tons
Tonlsaul . . . . . 10,576 tons
Saloon, $80.00 and $90.00 Second Saloon, $50.W0 and $52.50

Montreal te Glasgow
The Splendid Twln Screw Steamers

H.sperian and Grampian (New) . . 10,000 tons
Seotias . . . . . 10,491 tons
IoBII . . . .. . 9,000 tons

Saloon, $70.00 Second Saloon, $50.00
*One Class Cabin, $47.e0and $50.00

Sal every Saturday'

Montreal to Havre and London
One Clam Cabin, Moderate Rates

Sallingo every Saturday during the S9ummer Season
gay t to Nov. l8th

F OR ACCOMMODATION RATES

fi. & A 1A 4 . MONTIlEAL. QUE.,ut

ACCOUNTBOOKS
wu kwAmuptAcj5 *v55V MMc5lIPTI pou

ISANKS, COMPANIES, MERCHANTS
MANLJFACTURERS. ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO coMPrlUTU STOC
STATION ERY and PAPER, ail kîndu
PRINTERS' andi BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITED
51.53 WELLINGTON ST. WEST TORONTO

H. E. T. HA UL TAIlE,
OÉISMullng Mviliâu Englueei

41 National Trus BekIg.
20 King $#rap t E., Troroto.

The"uW7ateroe"us
Double Cylinder

Steam Rouler

Why we have sold more than t hirt y
of these machines since January lst.

The WRtcrou, Rolier sý s road buiilder in every sense of the
word. 1 t can he used in every operation fromi driving the
rock crusher. hauiing road materiai, Picktng and plowing
the oid road, tu the liîht, fast, finishing roil.
The twin.cylinder crngine, wtith cranks set on the quarter, runs
like s watch. No dead centres, no hanging up In a soft spot.
no buçing on the rvre
fi is backed by a steady-steamning boiler, locomotive type,
that produces miore than eno,%ih steam for every working
test. Throw off the novernor and set ït ut s h.il, and watch
It take s 30% grade litke an Automobile.
Two speeda are supplied. which mneans fast and slow wvork
under fult steamn Pressure.
Outtit includes :-Rear draw bar, -front clevis. drivng puiieyfor rock crusher. fuit set of road picks, cylînder oit pump,
and engine and boiter fittings second tu nune.
Ask the o,,n osthe machine.

The Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA

October 28, IgIl. THE MONETARY TIMES 184c)
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TR7UST COMPANIES

- THE -

Toronto General
Trusts Corporation

Es-rAnt.isHED 1882.

Executors, Trustees, etc., etc.
Hal, lruAT15EaTOX OuLu1k, Y-C., Prealdent

JW. LANoEWR." Managing l)irevtot

Toronto Ottawa Wflanlpeg Saskatoon

THIE ROYAL TRUST COMPANY
MD»AD OFPICS, iMONVTRDAL,

Capital polir Pald $.00,00

80MWR 0F DIRECTORS
isi L'c. ~rd Strstbr19a . MONTuou ALLAIa

Ro B. Au<JUS
Pt" idat AVbSOMARTES

Sir gdward cloustduA. Bart.. 13. B. ORERNSHIEL05
vic.Preed~~tC. M. HAVU

C: R. Hosmait
Hl. V. MEREDITH

TORONTO BRANCH DAVID MOsaICu

Bank of Montres! ]Bldg,, Hall. R. MACKA?
Yonge end Quoani Stre.ta. A« MACNIDII

X. S. L.. SinD. 1 T. 0. StIAUouaasflY. K.C.V.O.

MUAMA Sin W*. C. VAx HOuas, iLC.M.G.

THE UNION TRUST
COMPANY, LUMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches Winnipeg, Man. 815 Portage Avenue

London. Sng.. 78 Lombard Stret

Capital Pald up $1,0W.OOEO Reserve Fund - ffl,0O
Assets, Trust Pundq anid Estates - $13,415,147

Board of Directors-Cha ries Magee, Prenident. Hon.EBUiott O.Star-
*ensof, Vice-Presktent. lSamuel Barker. M.P.; H. H. Beck, T. Willes
Chitty. B. B. A. DuVernet . C.; S, F. Laziar. ILC.; George S. May,
J. H. MaQonsl. M.D,; ï. M, MvWhintTey; Sir George W. Rtoss,

H. S, Strathy.
Charterad Executor. Adrmlnistrator, etc.

Mgentg for sale and managamert of emtates.

4 per cent. Interest paid in Savings Department, subiect to cheque

Monsy Loaned on Rai Bstate. Correapondenca lnvited.

080. A. KINGSTON. J. M. McWHINNEY,
Assistant Manager. General Manager

National Trust Co.
L.Iit.d.jJ, W. FLAVELLE, W. E.RUDE

Presiden t. Geeral Manager.

lemerve $2,700.000

British American Trust Co
A. C. Plunisrlslt

chairMan.
B. N. Osier,

Praideni.
W. L Germaine,

vice-Pres. and Ga M.

PAID-UP CAPITAL, $100A00.00.
SURPLUS, $ 100,000.00.

fPnslmeaI ^@otite, Invoumnst and Insucanose Brake,

u:x.outocu end Trusts«m. Depouits ceeelved.
Estates Monagmi.

BEAU OFFICE, YANCOU VERI 8.
Branch Office: Victoiria. B.C.,

bominton Trust
Compauy Liûilted

Hlead Office
VANCOUVE~R, B.C.

Branches: Vancouver, Vic-
toria, New Westmnater,
Nanairno, Calgary, Regina,
Montreal (Dominion of Can-
adaTrustas Company), Lon-
don, England.
Paid-up Capital and Reserve

*1 ,owoO.o
Dealer ;n Municipal Deben-
turcs and Pirat Mortgageson
lmvroved Real Batate.
Acta as exacutor, iîquidator,
agent,' transfer agent and
regiatrar, trustes for sinkÎng
funds. etc.
C.grespondence .OMîIeted

W.R. ARNOLD. MAI;. DIR.

TUJE TITLIE AND TRUST CODIPAN'
B. P. B3. Johnatofi, K.C., Prealdent. 1Trustee, Bxecu*or, Liqi4idatc

John J. Gibson. Manager. IAssigitee, Real Bstate Agent,.
Bey end Rl.hfl'ond Sti*eets, TORON'TO

Vancouver Tru
Company, Limit,

We wish ta act as Ageni
0f a gond Loan Conipan
for placing mortgages o
improved revenue produci
property.

H. L. .JEI4KINS - Pres
D. von CRAMER - Managing Dmr

JVER
atoofl

rST
B.C.

BUIL

iRco
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TRUST COMPANIES

Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable. At the present time
we cari place money for you in this mariner at 7 % to 8 % and your money wilI be safe.

Having offices in Victoria and Vancouver and good connections throughout the Province, we are able to
give you a hîgh-class service. If you would care to invest in Britibh Columbia, we would be pleased to
give you information leading to successful investrnents. Write us to-day.

Inves/menD Arkr xctosTuteCANADA WEST TRUST AOMPANY LIMITED
Financial Agents

Reference7Ctda
Merchants Bank ofCnaaHad Office-VICTORIA. B.C.

The Western Trust Co.
Mead Offce, WINNIPEG ils Brandi Office, Reglna,Sask.
Autlsos'led C.ajtal AsAx J. ADIanso. President
Subseribeti

PaldtYp ~ 5gI~ HON. R. P. ROBLIN. Vice-President

Acta aa Trustee. Admînlstrator, Executor, Assignee. Guardian, etc.
Racelvea monley for investmneft in mortgages under 'guarantee of
principal and i nterest, or otherwise, on such termas as may b. strangeti.
Undertakes the. management andi sale of Real Estate.
Cosrespozsde5ce loViteti.

A Trust Comtsaa's Speclal Function le to *et a

EXECUTOR
yon moske no mistakte by a intlle

ThE

TRUSTS and GUARANTEE
CO V "MPANY, Limited

43-45 KING STREET WEST - TORONTO
JAMES J. WARREN, Managing Director.

L.EGAL NOTICESI

:)UBLIC Notice la hereby given tirar under the First Part of chapter
. » f th. 1te,,flsed Statut.. of Ca.nada, 1906, known as *'The. coi.

&,de Act,' ktters patent have been issueti under the. Seal of the secte-
U7of $eae ni Canada, besrint date rte 25tii day of September, xgtz.

àcopor&tng John Richard Corkery, James Moffat Forgie and Edward
;ojdo mcMiliasi, law students, ltarry Riley and Willis Bertram Sturrup,

Sali of rte City of Toronto, in the Province of Ontario, for
je olowing purposes, viz -(a) To purchase, charter, hire, builai or

thrieacqisire steam aud otiier ships or vessels with a equipineots
ad furur andi ta cmPloy the; "mne in the. conveyance of freight, nu-

Wigcoal, ores, grain, live stock, meat andi other produce an mr
W0iu f ail kintis between such ports as mai- accru expedient, <b> To

____ on the bus:ness of mecrchants. carriers by landi or water, siiip own-
rs wgrigers. barge owners, iïgbtermen, forwarding agents, ice mer.

haut an rfrlgerating store keepers; (c) To acquire, own andi operate
iterb seam, electric or other power, tramways and railway sidin,, on
r orr lads onedor controlled, by the. campany or on or over landis

l&ct tu th. lads of the. company witii the consent of the. owner or
olertercof; (d) Ta acquire sud undertare rte viiole or any gart of

jebuins, praperties andi kabjilties of any partnersiiip, person or cam-.
szy, arrying on any business wiiici the company ls autborised te carry

.orgasylnt on any business whîcii may seems ta tihe company capable
f ein cnveniently carried, on ini connectian witb the. company's hoad.

e , acuiated directly or lndirectly to enhance the. value of or rentier
roial yof- the eompany's praperties or rigiies or possessed of pro-
esmtbefor the. purposes of the. company; (e) To acquire, con-

Branch Offlce-VANCOU V ER, B.C.

Canadian Guaranty Trust Company
Authoriz2d Capital $1,000,000. Sub. Capital $500..

Mead Offlole, Uramlon, Mms. lsrano Offloe, REsingSaek.
Exeutors, Âdministrators, Trust.,.

Every class of business of a fiduciary nature transacteti
Guaranteed martgage investmnents a specialty

Correspondence solicited
JOHN R. LI [TLE, Managlng Director

W E wil lend your mont y for you on approved
First Mortgages on Real Estate, and will

guarantee you agairlst Iloss.

We also guarantee ihat the intert st 'wMI be paid
you promptly on the due date-, and the principal on
mat urity. Correspondance sollciteti.

Westminster Trust and Safe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

struet carry on. improve, operate. ,aaintain, develop or manage, carry
est or control ruelta, ways, r",way sidings, bridges, reservelrs, wateg:
courses, packing bouses, elevators andi wiiarves, and to carry on the busî.

a, or trs.de cf wsreiiousemen, storers, packers, snd carriers of pet-
sons] property andi ta issue warchouse recelpts and bills of Iading sud to
lenti mnoay upen the seeunlty of personal property wareiioused or car-
ried; (1) To issue paid-up shares. debenture stock, debentures, bonds or
otiier securities of the. company in paymient or ln part payment for any
praperty. rigiits or easenow wich may be acquîred iiy or for any ser-
vice rendeed to or work donc for the. company or Lu or towards the. psy-
ment or satisfaction af debts or liabilities owing by thte company; (g)
To scI,. les.. or turs, ta accouirt the. undertaking 'or the. whole or any
braneii or part of the. business, undertslcings, property, fiabilities snd
franchises of the, campany ta any other person or company for ,uch con-
sideration as the company may tiiink fit, and in parateular for shares,
bonds, debentures or securities of any otiier company iiavîng abjects ds.
ler in wiiole or lu part to tiiose of this company; (hi) To apply for, pur-
chase or otherwise procure or acquirs suy patents of invention, pro.
C'esses, licenses, concessions and the like. eonferring any exclusive or
non-exclusive or iimited right to use, or any secret or otiier information
as teasny invention, proves. or ide&, wiiich may seem capable of being
used for any of tiie purposes of the. compsny, or the acquisition of whicii
mmy s.emn calculated, &rectly os' indirectly, ta benent the company, sud
ta use, exercise, develop or grant licenses in respect ta. or othervise
toma teaccount the. property, rigiits or information so acquired; (î) To
subserube for, purchase, takre lu exchange or otherwlse acquits, tske sud
hait bonds, debentures or ailier secnril9es of any other corporation, sud
ta selI, pletise or otiierwls. dispose of shares, stock, debentures, bonds,ý
sud otlher obligations cf any otiier eompany iiaviug abjects similar in
wlsole or du part ta tihe abjects of this compsuy, or carrylng on sny
business capable ci being canducted so as directly or indirectiy ta bene-

(Continued on Page 1853.)

Investment Brokers Execulors Trustees
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TRUST COMPANIES

The Standard Trusts Co.
A Strou< W.et.5A GOMPail

gît" Officese:-KeewBydOI BIIaif. Plortaffe Ave. K.astWIaip@
stencb is s P5set@ dmouoWn Vancouver

J, T. Gordon, President (Pros. Gordon. ironside & Paro" Ca., Ltd.)
Si, Wm.ý Whyte. IX.B. (Vlce.PreqidCflt C.P.R.. Vice-Presideiit.

Autliorlsed Capital, $ ,00000000 Subscrlbed sud Psid up. $500.001).00

Raere Funit . 14010W0.00 Total ^11111t13 over - 5,000.000.00

Batates administercd and managcd and aIl business of a trust
nature transacted.

Trust funds inkvestcd. Witt forma suppliait frac. Asir fur our

panmphlet. "What Is a Trust Company ? "
Consultation.% and correspondecflC invited.

WU. 1HAULVNT, Naaeg nireotor

The Saskatchewan
Investment and Trust Go.

I'4VDSTMHNTS LOANS

W, contrai 2m0,0i» acres fa rming lands ln Alberta and SaskatclrnWaf
for sale on gond terme

Setates Mtaeged ÀAdumltrt.rs Trustes, Rite.

S'askatchewan: London, Itnglanud,

Lanîigan, Outlook, Kindersiey 139 Canon Street, B.C.
Gable Addrcss: Gaboveato- A.B.C. Code

HBAD OFFICE: SASKCATOON, SASK.
Bo0ARI or,)iUrOs

Preaident. lion, Edward Coke;i Vice-Premideiit and Managing Direc-

ter. N. Gardner Bousg. Psq. 1). G. Stephenson. Esq.; Farlof Clanwilliafl,

Hon, Charles Littieton; C, Kelth Morris, Bq;A. J1. Adumson, Bsq.,

Presi .dent Western Trust, Winnipeg; J. 0. Turif., Esq., M.P., Hx-Cotn-

mienioier Dominion Lande, Ottavva; H. C. Borden. Rsq., Halifax. A.

lichuffler, Esq.. Lanigan, Sasie. Executive Comnmittee--The Honorable

Edward Coke, [, Ci. Sterhenson, sqý. N . G. Bougs, Esg., C. Keith

Mouleg, aq. Secreta4ry, A. E. Vonabies.

PORT MANN
Part Menn lbas been offlcially announced as the. Pacifie Coat terminal

of the Canadian Northern Rai %vayCorn a n's tranc>f tlnna 1 lins, W,

hold large tracts cf land at this point. withln the ares seleçted by the.

railway Company for Its townsite. We would be pleaqed to send you

rellable mapq and gencral information relative ta tliis new acene of

development in liitlçh Columblia. As onc cf the pioncer investors at
PortMan. webeleve ou illb. well atylset ta consuit us Meore

makint any Investtients at this place.
Wi*1I b ranch offices lIn variaus parts of thc Province we are in touci

wlth nisny gont opportunilties for inve.stments that you mlglit Cars to

hear about.

The PEOPLE'S TRUST COMPANY, Ltd.
HzAD OFmczit-EW WESTMINSTER, IB.C.

BRAubo OFFICEs. J VANCOUVER Soins VeuoouvEn ÀaMLoore
aB. C. ILAoNEai EBusast BÂPPlwrou

COItRESPONDftNCK SOLICITI.D

COLU'MBIA TRUST CO* OIO
E. N. N lAI1S * PnIis mo'IlIMnae

Authouized Capital 11.0-0 - .

Paid up -- i66,3oo o
Surplus 13,253 00

Investonft In 9 1 Esimie, Mortglg*, *pjtU$i'IB

Steaks, Boni*en moiONintilPU, TNuker Lani*.
Neai OUSO 11-ffl HàbtIOS St. W., vancuuer, 8.0.

Manual of Canadian Banklng
By H. M. P. SCKARDT

PpaJd tomnycountry $ 2.50
Ordera for third edition nwreceIved by

TH4E MONETARY TIMES
82 CItwch St. :. , Toronto, Ont

FINANCIAIL AND REANL ESTA

GO-OPERAIV
INVESTMENTS, Lt

(Capital Stock $50,000,
divided irito 500 shares

of $100 each.)

BOARD OF DIRECTORSi
. Presîdent:

WILLIAM P. D)UTTON,
Manager Great West Lumbor Co.

Vice..President and Managing Diroctor:

ALBERT H. OAKES,

Manet Qakosl Land Co., Pros. Torrons Security Investi

Ltd., and Vice-Pros. Winnipeg Real Estaill Exchang

Sec. -Troas.
THOS. E. MOFFATT,

Real Estate Bruiter.

S. HART GREEN,
Barristor, M.P.P. for Nort1h Winnipeg.

HARRY A. ARGUE,
.CapItaliat.

Ail, of the City of Winnipeg.

Wlnnlpeg and Western Canada &,
splendid opportunitîes for the SAFE
PRtOFITABLE investmnent Of funds.

The "Co-Operative Investments, 1
is a safe means to that end.

Send us card for - Prospectus" and Leaflt

entitled , PROFITS," containing concret

examples of profits made by clients of ti.

OAKES LAND CO.

- ADVRES5 -

OAKES LAND C
1010o & joli McArtliur BIdg.

Referencea as to 04.'s Land Comnpany:

EASTERN TOWNSHIPS BANK, R, G. DUN
or BRADSTREET'S. ait of Winnipeg.



FI1NANCIALÀ AND ]REAIL ESTATE

I CANADIAN CITY AND TOWN PROPERTIES, LIMITED1

I J LEGAIL NOTICES i
(Continued from Page 1851.)

kt ths Company, not.itisstaxoding thse Provisions of section 4 of thse said
Act, jsa to vote ail sbarcs su field theougis sucis agent or agents, as

thediecture inay appoint; (j) To enter dte PatLnCrSIpb or Int(i any
arrangements for sharing Profits, uinion ni intercsts, co-operatio)n, joint
Adctue iriprocai voncebsbonc or Ottirwie wîth any partnershiip, pci.

se or Cmpany eartyliig un or engagent la any buanis1 or t'aii'ac-
týo. wieib tis company i% asitiorited ta carr on or engage in, or loto

ii btns trans3action capable oi bcingý conducted S ictyo
ecjyg benelit thi, conripiay, and to tend money ta, guarantec thse

Contifacts of or otlserwlsc as5ist any such partnerahip, persan or rom.
paay &cd to talle or otierwise acquire shares and securities of aniy suris
Copany, andâ ta Seli, hold. re-Issue. with or without guarantc, or otjisr.

wie da itu the samne; (k) To tend money ta customers and atlsers
hiLg deaiïngs viti thse cotnpany, and to guarantcc thse performanre ofi

cnrc a ny s.cb persoa; (1) To distribute le, specie or otiserwise
a. may bc recolved, any assets of the calnPanY among il, members, and
pgauarly thse sharel, bonds, debentures or otlier securities of any other

Copaygomd tu taise over thse viso!e or any part of tie assets or
libieso ti Compa.ny; <ns) To enter isito any arrangements witls assy

jrcvornmeuts or authorities, soprene, ' municipal, local or otlsetwise, tisat
,icr codcve ta the comnaYs abjects, or ani oi tisen, and ta

bij fro. any suc h govertiment or autlsarity any riglits, privÊleges and
.acesion% vlsici tise coinpany May think It desirable to obtain, and ta
.arry outr, exercice and comntsy withi any sucb arrangements, rlghts, prlv-
Dgs~ and concessions ; (o) Ta do ail or any oi thse matters hereby

auhrie eltler alone or in conijonctions wltis, or as factors, trusteeb or
agent,, for any ôtiser utaie orprsons or by or» tisrough lny factors,
trls or agente ; (o) To carry an any atisr business , hicis teni sece

te teCompany Capable ai 1being cmnvcnlently carried on in connectian
-th th abav4, Or any portion tseoor calculatdil cl or indirectly

10 eniance tise alie oi or render Profitable any osf the eompany's pro.
pc-yor righse (p) Tise powehs in each Parairapis ta be beld ins no vise

Umtdor restrlcted by reference ta or ierence irons tise terme of aisy
aoe paragraph ; (q) To do ail sucb ather ibinizs as are incidentaI or

oouieta tise attalnmrent ai thse above abjcts. Tise aperatians oi
th Company to be carrled an tistaughnost tise Domninion aif Canada and

et-eTe by thse narne af 'ýCoaîs Transportation, Lmnited," wlth a cap.
il, teck ai twa hssnssrrd tlsossand dollars divided into 7,on sisares af
ell hodred dollars cacis, and thse elsief place ai bu4ness af tise said

,..piay ta b. at tise City of Toronto, in tise Province af Ontario.
»aeed at thie office af thse Secretary ai State oi Canada, titis elis

Ile et september. s911.
THOMAS MULVEY,

Under.Seeretary of State.

D&ted at Toronto titis x7th day ai Octaiser, A.D., %911.
Bikel Bain, Stratsy & MfarKcean, Solicitors for "Coal Transport.

.fka lUmieed."

WJ»LC Notice e i ereby giveis tint under tise Fiuit Partafcat,
ofthe Revised Statutes oi Canada, ten6, knovn as -Tise CamAc, jettera patent have been lssuedi under tise eai ai tise Seere.

Là" of je of Canada, bearng date tise rti day ai Selstemnher. soit,
gsoeaorting James Steller Lovel, accoatant; Robert Gavans, WlnIm

aýrT lood, Robert Musgrave Coates. sailcîtors'> dents; Samuel
WmanMehr, studentlaw; Samsuel Goodman CraveIl,. and George
F"itnCassli, solleitors, ail af thse city af Toronto, las tihe Province

,f Gâ lo e thse follo-lng purpoces, vIs, -<(a) Ta pureisase. lense or
k,:uW ads and interest5 tiserein, and vater pavers and vatar

»ïgce. n ta develop tiseeirm any paver,, electricai or othisr
»«gy an.t use tise camne lu connection wlts tiseir buiscness. aad ta
rseti h saue, and sel, lente or dispose ai lands or Internats tiserela
,rpwe.id ta enter iat vorkîng arrangements vuls atiser companies,

mmi firm, or corporatione for thse use tisereoi, and ta esiablish,
CI alntaln aoir electrie, gac or otite, llghtlng, seatlng or

an.sd t. sell and dispose af electrle gas or otiser ligist, iseat
ý» o Provid slways tisat tise riighs and prîvileges isereiby coau.
aze tP iste eaTnP&uy ta gienerate, seli and dispose af electrIcai enegy

e lgte l wt and power visen ezieclced entaidle cf.tise property ai thse
Uise cublect ta ahl ProovincIal and municipal tanc and regýu.

thmiat behnit; (1>) Ta acqlre by pureisace or otiservino and boiS

I LIFE ASSURANCE

Firsi Brilsla turaicsoOffli Estabishhi la Canada, 1804

INTENDINO ASSURERS-
Should read the IlTHREE MINUTES"

Leaflet of the

PHOENIX ASSURANCE CO., Limited
0F LONDON. ENGLAND (Founded 1782),.

'Copies- of this and full information regarding the q
Company's system, lis equitable principles and
liberal policies,may be obtained at the Head Office

100 $T, FRANC0IS-XAVIEfl STREET, MONTREAL
>The Company offers to the Public

every advantage which

LIFE ASSURAN1CE
conducted under the most favorable
conditions is capable of affordirug.

At the BONUS DIVISION for the five years
ending 3lst DECEMBER, 1910,

(rÀ)A UNIFORM ADDITION of $85 per $i,ooo
wasdeciared on ail classes of Full-Bonus Policies.

(2) AGUA RANTEED BONUS wasalsodeclared
of $i2.5o per $ î,ooo per annum on Fulli-Bonus Policies
becoming claims by death, and $17 per $î,ooo per
aunuro on Endowmnent Assurances maturing before
31st December, i915. These bonuses apply to new
as weil as existing policies.

H. a- P'. BINOHAM, R. MàcD. PATERSON. i. Joint
Lufe Superintendent. J. B. PATERSON, f Managers.

AGWENTS WANýED __

lands,' tituber Enfits or *ceuses, vater lots, vater faits, vater privileges
or concessions, aned pavere and rlgists and interesti therei, and'ta balli
upen, deveiap, Irrigate, cultivars, farts tete and otiservise imprave aid
*tMie the came. ced to lense, cdi or oth«e, demi tiI or di pote af
tise samte; and generally ta Carry an tise butiness ai a land anS 'M'à' les.
pravement and Irrigation eompany; (c) To sinis weUls anS asate, anS ta
traite, build, cansiruct, erect, Iay dowis and matna"s reservoire, vraiter.
vogis, elsee, dams, en!sres maint »Il ailer pipes a*" appillmacce, amd
ta saeme.t amido au otier vagi sucd thinge meecrs or constatent for
ebtaInle, etorlhg, seiling, deRiIg, m«asung and distribssting auteur
for tise ptsrposes mi irrigation 'anS for tise creation, maintenance or de-
velopment ai isydranlie, electricci or alter meebanlea! paver, or for amoy
atiser Purpase af tise compaer; (d) To construet, mainiain, alter, malle,
vans anS aperate an tise praperty of tise canspany, and for tise purposes
oi tire, eampany, or on property conirolied by tise campany, reservofru,
dams, aumest, race anS aitser ways. vaser paver,, 'aqueducs, vels.

(Continiied on Page 1854.)

(of Liverpool, England) (Capital - £200,000)
-direct attention to their high- -desirous of finding an absoiutelyclass residlentlal sub-division at f~4-f ff-- sale medium by which they mayMoose Jaw as meeting the itIll participate in the large profis nowrequirements of those- being made în Western Canada

Mqo o se J aw ls One of 111e !>OULF. RP 1C H cTS Most RapId1y Growtng Cittes
POPULATION KATrCHEWA>4 CITY TAX ASSESSMENTS

1901 - 1.558 1911 -17,000 1962 - 8896,219 191t - $27,774,194
Addrese *l enaqubles te FRIT H11lle-ad Office în Cannda

692 Stobart Bldg., Portage Ave, l'o -le business Centre Winnipeg - - Canada

October 28, 1911. THE MONETARY TIMES 18,3
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FINANCIAI, AND 11EAI, ESTATE

FOR QUICK SALE, SIX pER CENT. BOND91Z
One of the most magnificent farms in the greatest REAL ESTATE SECUPLITY
wheat district of the Canadian West, consisting of

The Canadian Real Estate Bond CorPOra
offers for sale ils ten-year six per cent. bon1,280 Acres of the Finest Land The bonds are offeTed and issued at par in deOQ'....

minatious of $100. sffl. and SLOW
within 4,ý2' miles of They are a first lien upon ail reai estate and tn

other assete of the cc)rpcration.
The bonds, as well as all other aiset, of the CO"C IT Y '-O F B R A N D O N poration. are secured bythe absolute owncWlpÏ9 ce a appr w,oved reai estate in, the citý Of

oripeg and other Western Canadian chies, Or3-story Stone House-costing $15,000 first mortgage avon such real estate.
The bondo mature in ten years. TheY 1111leand ail necessary farm buildings-all farm fenced. terest coupons attached Payable semi-annually,

Send for Prospectus and clOwner bas made his fortune andis retiring. 
Information. à

IF INTERESTED, WRITE FOR PRICE AND TERMS.
Canadian Real Estate Bond Corporatio

J. W. FLENING, ICal Estate and LeanS, BRANDON, MAN. 1205 McArthur Building WINNIPEC, M-ItObl

V,

SASKAT-OONW. A. Faulkner Company INVESTMENTS ......
STOCK BROKÉRS IN

CITY PROPERTY AND FARM ]LA101.2 McArthur Building, WINNIPEG
STRATON & BRUCE

McKay Building SASKA 1 OON. Sû&k- Second

LEC.AIL NoTic.E MOOSE, JAW PIROPERT'Y,,
The best Investment in Western Canada.

Inside City and Trackage Property our specialtY-
(Continued front Page 1853.) See us when you corne ta moose Jaw-

MONTGOMERY BROS., Financial. Agents'
roadt, piers. wharveil, buildings, shops, stamping railla, sud other works là River St. W., Moose jaw, Sask. OppOsite City Hotel»aa machineryl plant and clectrical and other appliances of every de-scription; (e) Ta caM on the business of treating, amoltint and rofiningminerai ores or other substances by me&ns of electrolytic proccas or the

'application of clectric power in any manner or forin, and for mach Pur- whom the company may have business relations; (q) Ta Procure tlePose tu instan au acceâsary, plant, Machânery and apparatus and ta pur" pany ta be reuistered and recognized in any foreign country , and 1 dchale, seil and ctherwise deal in Ores of varions kinds, or agiter a b. nate persans 'therdiù, accordirij ta the laws of such foreiîn coulstances capable ci being trcated by electrolytic process, and to buy, cil represent this company &nd ta accept services for and on beh$Uand deal in aol productn or hy-product3 of such ores or substances; 5(f) company of any process or suit; (r) Ta lease, sell or otherwilOTo carry Qu business as al, manufacturer of sud deal ir in ail kinds of of the property and assets or any part thereof for such congidersýchemleaks and chenal products and by-prodtictt.thereoi; (C) To el d the company may deem fit, Including shares, debentures or secodtiaisial by al of bonus : acivances oz , samclaey or otherwise with or without any company; (s) Ta amalgamate with any other company haviugIOCudty, settlers and lnteùdlng sett)«m upon any a belontins tusuld by the comPýaxl and generafly and or similar ta thoie of thim; company; (t) Ta do ail acts, and exercita pralinage the settlement of said powers amd carry on all business Incidental ta the due càrrYing Oa'lande;. (h) Ta establish stores for the sale of groccries, provisions and the objects for which the company is incorporated and netl ipSeneral merchandise go settiers and intendint cettlers and others upon able the company ta profitably carry, on its undertaking; (u) TO doolandil balonuinu ta or sold by the company, or la the neighborhood oi any of the above things as principals, agents or attorneys. Theauch lands, and gentrally tu caM on the business of gencrai store. dons of the company ta be carried on throughout the Dominion a'keépers- and mer*hants; (i) Ta construct, crecul own and CaM 011 ada and elsewhere by the name of "Ebro Irrigation and Powe-r COail deacrîpslons of wol which may be necelgary or nuleful for the Pur- Limited," with a capital stock of two million five hundred ihPcsçt of the COMPAnY, (j) Ta manufacture and deal in logs, lumber,
of which ar dollars divided into 2sooo shares of one hul dollars eachr landtitabler, wl mets] and all articles luto the manisfacture Ood chief place of business of the said company ta bc at the citY Ofor mets! entera, swil ail kinds of naitural products and by-products therc' lu the Province of Ontario.of; (k) Ta purchase or otherwise acquire, hold, pledge, sell or otherwine Dated at the office of the Secretary of State of Canada, ths

dispose of share3 or stock, bonds, debentures or other securities in any day -of September, igri.-othér ccnwration, noWthstandint the provl of section 44 ci the 
THOMAS MULVEY,

sait! Aet; (1) To carry où any agiter business, whether manufacturing or 
Under-Secretary of

therwise, whlch may seem ta the compamy capable ýf being convenient)y '2*2* Dated et Toronto this 22nd day of SePtember, 1911.
câtried on lit connection with the business or obl of the ýcompany

Illýd-aecesmary ta enable the company te profitably carry on ita undertak- Blake, Lash, Ang% & Cassels,IZ (m) Tu purchaie or otherwise acqulire and andertake and assume all Solicitors foror anly part.of the al business, property, priviletes, contracts, rights, EBPO IRRIGATION ANr POWFP COMPANY. LIM=wziinum Rnd IiitbUîties a( arry peion, firm or entupiLny carrying cl anybueiness which th!% company is autharîlzéd ta carry on, or any businesssimilar thýreto. or pol il property quutablefor the purpoqeq oftitis comparl business, and ta foxule in payment or part payment fmr MONTREAL rHARTERED ACCOUNTANTSany properrty. riirht or privilexe,* acquired 'bv, the cemparry, or for anY8'twantees of tire c(imi3any's hn"da. or f-r *erv;epv rerl %hare- ofthe companys capital stock 1 :srhether subserlbed for or unt ait fuliv Paid Thýre waS a fùIl attenàance at the ann-ual inec...and noii-àes em able, nt. the. lompanys hnnde. (ni 'Franc timp tn timp tM#Pply fnt. purchase Mr acquirm hv st«ýioznmprt. trgnqfer Mr nthmrwi*m. and the Montreal 'Chartered Accountants' held recentlyl'.in etercine. carry mit. and erl al qta"ltp, ordinance. nr(ler, 11cetll membersbip increased b seven during the year,posl authnritv. frunrliýiLe. rnnemq*inn% ricrht, ýr orfvillerp wblrh qnV yenvernment 4r ftuthrltîtîl-ý, *rl miinirlt)nl Mr 1noRT. ne anv enri),,ratinn cotai membership is now 54-or Offier VabIld bGdvý mal 1- emPnwe-r-4 t- enart, inftIre. ne atrant. il The election of'offie s followsto loeyý ferr. nid. in and c-ntemilt, tMal earrvi.,r the qaMe, Intn ME-t. ers resulted a
nad to trry"titte ltnv nf the vnmlttnvA *tArk. hrl Anfi assez« tn Ross, president; A. K. Fisk, first vice-presidentfr&v tbc necegarv r.nttq. ehr&,o% and. ernimn%@.e tli"pnf:. (ol Tn enfer intnvano"qlliv or Into il St?%knzpm.nt fn? %, 4rhnce el uninn of fil S -te .d, 1 Second Vice-president; Mr. F. W. Sharp,c,ýýPerjLtfnn. joint aèfvmntnl'e. rérivrn al C-nrf-'%*Inn Mr Mtherwixe treasiýrer, Council :-Messrs, A. W. Stevenson,;irý ti"iion nr eomnoLny "-w Mr 1berenfier rirw"z ne or eýnirltrpd lu 'C. McDonald àn-CI David S. Kerr>; repres,lat'y hullineg. Mr tllit rMmpawv 4 entati
.1r -nr$Lz, fil (vý Tn rAlçp. il ol la ril m,ý,aev fnr il fý %id Cl of.'the Dominion Association :-Messrs. J. G-ý'ý,.4 -av lf Innvq. In*". nrmmi«e-. ender-,lll rnnrnntee - Mthpr-4-e. , l"V and A. W. Stevenson.rnmmrR4,,n fa Ae. e*r;t"T *tMek Af wl th. inmnnnv 'hAT4. illl el, Over fOrty memberS were Pr5ý,tma'e hA" ýMqf"p4q rftwtr(b1ný. and m art Ott Il the ýbanqUet'110d at the Montreal ý Club, and several.

antt,,W 1 rýfAf*rfpe tll(- nm4.rm$qný-of crl hy Il" nrOhritttn n nr liv es Ans, ý*pV1çnn or prrqnnç w4l, eremade hy rétiring officers 4ûd new tnenibers.
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FINANCIAI, AND 1ZEA1,_ESTATE_1ý.

OSLER, HAMMOND NANTON G. S. WHITAIIF-P. iU
STOCK BROKERS FINANCIAL, REAL ESTATE, INSURANCE AGENTS.,

Corm of PORTABE AVEIME lad UN STREET. WIMIPE6 CALGAKY G
BUY and Sell on Commission. STOCKS AND BONDS. Business and Trackage Property a Specialty

On Toronto. Montreal, New York and London ExcharigeF. Correspondence Solicited. WANTED-AgenCY fot Reliable L09in CO

W- SANIFORD EVANS Q Co. LOUGHEED & TAYLOR, LiMITED,
0 0...

r. fi.. ia

(Meinbers Winnipeg Stock Exchange) BROKERs AND FINANCI.L AGENTIR

ý.rted u

CA'CALGARY, CANADA

U GýEE ' I
JINVF.STMENlrS &ItîtANGED Western financiai propositions investigated and in C.In Stocks. Bonds, Real Estate or Mortgages. reporteil upon, Land appraisernents.Rm-PURNTAVV" 07 Taa CANADAN AGZNCT, LTD-, LONDON. ENOLANM C.rr.Correspondence confidential.

]Exchazxige. NVIIxipejj. Cau. ......... - ...... ...... ....... .....

SASKATCHEWANPATTUNSON GUNN is attracting more settlers than any other province.
INVESTIVIENTBROKERS, REAL ESTATE price of land is advancing every day. Get some whilé,

LI OANS ANDINSURANCE il is cheap. We specialize in il.
Fermer Buliding, à WINNIPEG, Canada DAVIS MACINTYRE,

P.G. Box 64L Moosz JAW, SASK.

OLDFIELD, KIRBY GARDNER, SA,9KATOON, CANADA. Î.
(Members of Winnipeg Stock Exchange) if YOU want to M&ILO Moner, in'vestSTOCKBROKERS AND INVESTMENT AGENTS In SRskatOO 1 n CitY Property or ln Central Saskatchewan

Orders for the Winnipeg Bxýhange will receive Farm Lands. Êor full information writOPrOmPt attention.
Offices s 234 Portage Avenue, Winnipeg G. H. CLARE » Saskatoon, SaBk-

Reference; Royal Bank of Canada.

william S King Co. Loans KOBINSON iU BLACIK
Portage AZ, WinniM, Real Estate ]RO&J Estate, lxisurance and Financial A4101%

Canada. Insurance CENTRAL WIN141PIEG PROPERTIES A SPECIALTYStocks 1 Reforence DobMION BANXimbanc» Aýîn 1212, Mon 370f. Bonds 01ficc: 306 McArthur Beding, WINNIPEG
0

Western Canaclg Mortgages. A. Ta BROOK Regina city PropemHigh Grade Stocks, Bonds and Mortgage Investments. Saskatchewan FannCorrespondence Invited. WesternThe Globe Securitiest Company Ltd. General Agent for
INVESTMENT BRON13RS Investments C.P.R. Alberta Lac450 Somerzet Block, winntper, Ma*. REGINA - - sASK. P.o. Box 94

R]LFBt4sNcns-Dun'a Mercantile Agency Traders Bank of

G., A. STIMSON Co. m,,-iCIPAL AND
ColtpaRATIOI;

TORONTO, CaniLds« LONr'()14.Rnuýend B014DS BOUGU-r Continental Securities Co. WINNIPEG. MAN-Ara) sor'o. FISCAL AGENTS. Consult Us.

1 MA X.ALDOUB cablé ýddo«s à&.&mà G. S.KR A SPECIALTY OFG. J. LOVELL INDUSTRIAL PROMOTIONS. Aldous and L449 MAIN STREETBROKER AND' PHONE 79W 202 NantOn Building WINNIPEG, CanFINANCIAL AGENT WlýN1PEC, Man. REAL ESTATE - INVESTNIENTS - LO.

LOOD& placet! On ý0É edge semrity. Bons fide in vestnients în real ?!tý110 I"to4éd oku,.,,,,nr innipew ýToparty or tarin landii. ThireWhen in.London CaU cni 'Th, M,,ý,,,tý,,y &Zwed and rints coUectad-

W 
. . . :yewprur in imtreai7ýýS, Grand. Trunk Buikling, Cockspur St. Bankera- aZof
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FIRE INSUIRANCE COMPA NIÇIIES

&bru THE.
Canada Branch

FIRE INSURANCIB
Mead OffIceNfontreal COMPANYEQUITY

Lstablished 10

Hos. Tmos. CitAwFoRD. President; Wm. GRizENwOOD BROwN Gen-
DIRECTORS: Assets on january lst, igil ...... $426,699.64

Sir E. S. Clouston, Bart., Liabilities 211,318.44
Chairman. Government Reserve, Jan. lst, 1931 162,664 13

Security to Policybolders ........ 378,045 35
Geo. E. Drummond, Esq.

Sir Alexandre Lacoste. The Equlty offers $300r,000 becurity In
P. W. Thompson, Esq. Excesa of Government Requirements

M. Chevalier, Esq. GENERAL AGENTS.
MONTREAL-Carson Bros. WINNIPEG-Brown Clarke Agenll,
SYDNEY-Young & Lorway. VANCOUVER-W. S. Holland-

J. Gardner Thompson, REGINA-McCallum, Hill & Co. HALIFAX-Faulkver & Co. îî j

Manager. CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Queen.

Head Office 24 King St. W., TORONTOJ W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager.

THE LAW UNION ROCK INSURANCE CO., Limited
Assets Op LONDON Founded in 1806 The LONDON ASSURANCE

e-eed $45,000,000 Over $6,000,000 invested in Canada
FIRE Head Office, Canada Branch. MONTREAL-d ACCIDENT RISKS Accepted

Canadlan Head Office: 112 St. James St., Place d'Armes, Montreai Total Funde - $20,000,000
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager Established A.D. 1720. PIRE RISKS accepted at eurrent ratgl'
W. D Aiken, Sub-Manager J. E. E. DICKSON,

Accident Department Toronto Agents S. Bruce Harman, 19 Wellington St. Bast'Canadian Manager

SASKATOON KNOWS HOW TO CROW.
A COInpany of long standing doing a m leage over which SaskatDolarge business in one of the inost progress The operating railWay i

wholesaiers control the distributing business beyond
ive Cities in Saskatchewan is Opening an petition is 1,642 miles. Saskatoon's railway business

shown an increase of more than 200 per cent. TheInsUrance Department in connection with assessment in Igio was $10,748,639 and this year is *ý1
its business, and iS Open to negotiate with 392,528. The borrowing power, 20 per cent. of the net ass *ment, is $4,678,505 and the total bond issues, $1,520,an English 'Insurance Company for its The total bonds to bc issued in igii amount to $i,124eO0ý
represen tation. Address Box 303, making a total of $2,644,687 Froin this must bc deduct

electric bonds, $538,9,7; waterworks bonds, $5o6,85o, - -Monctary Times. improvement bonds, $454,455, a sum Of $1 500 222, leaV'
a balance o ' _ýg ff $1,144,464. Deducting the sinki ho(general deb-entures), $45,223, there is total liability On
rowing power of $1,099,241 and :X balance of borrOW
pOwer of ?3,579,263.

The Canadian agtncy, Londoii, England, will. SPBritish and Canadian Underwriters ý2,OO0,0O0 in cOnstrUCting a river dain for production
Afflte, M NORWICH, Englond power, and in laying dOWn about nine miles of Street railW

Guamnteed bv the Norwiel] Union Fire Insurance which will bc operating by September, 1912.
Sodety, Limited, of Norwirh, England. Wholesale and industrial sites may bc had at raOde

figures, varying according to location. Spur facilities..
H-d Office for Catlada.. either already available or obtainable when required.12-14 Welfington Street %st ý »TORONTO cost Of securing a site in Saskatoon is not a serions consie

JOHN B. LAIDLAw, Mangger. ation.

BURRUSS & SWEATMANý LIMITED Wholesalers and manufacturers do not overlook the

Toronto Agents. that Saskatoon wili bc on the direct route to, Hudson IB3
The follOwing table of distances rncrits considýeration:-

j4ile
Saskatoon to Montreal, rail ...................... _ fî
Montreal to, Liverpool ., ......................... _ 74

Saskatoon to Fort Churchill per Hudson Bay Railroad-
700 miles; Fort Churchill to Liverpool-2,g6o miles

Distance saved via Saskatoon and Fort Churchill ...
Should Fort Nelson 'bc finally selected as Hudson

Bay terminal. the distance saved would bc .......E lu - N . The cens'us figures published -this week show that:.'.,noues«* ComoinY. Limited, Of PARIS. FRANCE J)cpulation of Saskatoon has
Cýàvitgl- fWIY subscribed increased in ten years frOW:
Fà'e RegervePund __ .......... .......... to 12,oo2, a gmwth which surely bas never been equall
PýrQfit and Losa Accôunt ......... ......... .... 4.211,W
LO»et pald since nrganjzaÜý;t; » « ............ ý 24M56

...............
Canadlan Branch, 94 Note, DatneýSt. Montreol. The 'Canada Life Assurance Company have secured'',

manu" fer U-ad»4 MAWRICI FI",,. tiOns On property in the cities of Calgary and rdeQn .

T-nto Of&eý 18 wellington sý X'st. MeSsrsý. E, W. Co,
J. H - 'Lw., Fa, Chiçf m'nt. general manager, and H. L.

Of the cota Y, have just return-ed from a
the Parific COast..
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SINSTJRANCIE COMPANIESI

ZED CAPITAL, $2,000,000

Trotal Assets
$93,057,0420ON BAY Cnda netet

U~JC COMANY(Greatly in excess of other
VANCOUVER, BOC., CANADA Fire Companlea>

C. E. BERG, Mana~ger for Canada
Manager. Randall Davldson

1Residant Agent8, Toronto

____ ___ ___ ____ ___ ___Evan~s &Gooch
I John~ R. Rowell,



i86o THE MONETARY TIMES Volume 47,

INSUIRANCE COMPANIES

LONDON MUTUAL.
cAPITP.L 

Established Head Office
$2.0 0 0.000, 1859 FIRE TORONTO
.lqv.&lrptvr FOR ALL 0T]IEN Lt^aUTIE&

.9,802.074
NFLT SURPLUS just a good, clean, responsible, progress.

*447,668 ive, yet conservative Home Company,

20,249 which protects not only its policy-

AGENCIES THROUCHOUT CANADA. holders, but its representatives as Weil.

D. WEISMILLER Prosident and managicg Diredit
INCORPORATED lS51WESTERN

ASSURANCE COMPANY Fire and Marine
CaPilal ...................... $2,500,000.00
Assets ...................... 3,213,488.28 THE

Lasses paid sinceorganization 54,069,727.16 Western Unio n Fire Insurance cos,.
Head Office- HON. GEORGE A. COX, Hesd Office. Vancouver. Canada

TORONTO, Ont. President. Archibald York, M. DesBrisay, V. C. jarnem, C. G. McLea

W. 8. BROCH W. B. MEIRLE, Ptes. Vice-Pros. Gen. Mgr.

Vlce-Pýresident. General Manager. Secretary. Agents wanted ln unrepresented Districts

GUARDIAN Assets excecd Columbia Fire Insurance Coî.
ASSURANCE COMPA19Y Thirty - Two
Estublisbed 1821. LIMITED -Million Dollars Head Offices Vaimeouver. B. C.

E. H. HF-Aps, Pres. R. P. McLENNAN, Vice-P....

Head Office for Canada, Guardian Bldg., Montreal W. B. ROURKE, Secretary. j

H. M. LAMBERT, Manager, B. E. HARDS. Assistant Manager. Authorized Capital $500,000.00 15
Subserlbed go $280,700.00

ARMSTRONG & DOWITT. %eneral Agents. Surplus to Polloy Hoiders $288,712.00
le-le Leader Lune, TOjqONT0 Northern Agenc Mýnitaba Geneml Agency -

y Company, 519 Mcintyre Block, Winnipeg..

Norwich. Union insurance Offi
FIRE, SUN FIRE Founded A. D.

SS;ety, Umited Head Office: Threadneedle St, London, England

Femunded 1797 The Oldest Insurance Company in the Worl
Head Office for Canada j Canadian Branch- 15 Wellington St. E., Toronto, Ont.

TORONTO
John B, Laidlaw, H- M. BLACKBURN, MANAGER RiCHARD Rnâ. Ontario InsPec-

Manager. TORON-rolHIGINBOTHAM & LYON, PHoNE Mý 488

A. H. Rodgers, AonnTs J IRISH & MAULSON, LTD-, PHONES M. 69MMU &NID) 60"7

L BrRnch Sacretary. Agents Wanted in all Unrepresented Districts

The lucorpÔmted 1875. CALEDONIAN INSURA14CE COMPAM
MERCANTILE FIRE Mu Oldect SSttieh Fire Offi=

ne" once fer Cam%" nowray.Au
ffl URANCE ÇOMPANY LANSING LEwis, J. G. BORTEWICK,

&U Pcii" Guerantesd by tb, Lw Fm@ MUNTZ & MATTY, Raniclant Agents
Temple Bldjg.. Bay St., TORONTO. Telepbone Main 06

WATERLOO MUTUAL FIRE INSÙRÀNCE CO. Mutual FIre Ins. Coy of Bod
Nçad Offkz

Total A . Ms Blet December, iw8, WATERLOO, Ont. HEAD OFFICE BERLIN-. ONTARIO
1. 860010W.00 CASH AND UTJTUAL SYSTEMEi poficieS ln fýrS in Western Ontario. ov« 80,000.00 Total Assets, SSOOoS Amount of R1*14 $22,000

wit, "'D'M' Proldent- GEORGE DIËBBL Vim-Prmùbut. Government De"àlt $».ooo
XIAIG13T, Manager. Tý J. AR»Tlto jub. ire.. W- 13. %eh

Vice-Pruident Mgr -sea,
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INS'URANCE COMPANIES

,"I DENTAL St. Paul Fîre and Marine Insurance Company
Founded 1853. ST. PAUJL, MINNESOTA.IRANCE CO. AsrsO~voe - - - $.0,0

WAWANESA, MAN. hiCompany lias on deoi itteAuthoritie at Ottawa, Canadau.
mecurity of Canadian PoiI1 rIolder.

For Apency Contracta Ffro) communicate with the following:R. M. MATHESON, DALE & IMPANY, LIMITED Coristino Building, Montr.Q., GnraVICE-PRESIDENT. Aarrnt, tc, Proiuui ot Quebec.
C. D.KERR.DALE & COMPAN4Y, LIMlTED, 19 Wellington St. East, Toronto, GeneraiC. D.KERRAgents for Province of Ontario,TREASURIER. ANDR1EW M. IACR &tIN~- fn ... r.r
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ILIFE ASSUUANCE CONI[PANIE,,,Sý

Confederation Life 7-I-IREE-,FOUR7-,US

Association of the year completed. The Great-West Life Assurance
Company bas, to the end of September, written a business

Head Office TORONTO, Canada sorne $2,000,OW in excess of the saine period of last y ear.
Preildent

W. H. BEATTY, EsQ. For nineteen years the publie bave shown, in continually

Vice-Presidents incréasing measure, that they appreciate the low rates

W.. D., MATTHEWS, Esç?. FREDIK WYLD, Es(2. charged and bigla profits paid by

E. B. OSLER, Esq., M. P. Directors WM. WHYTF, Esq. THE GREAT»WEST LIFE
D. R. WILICiE, Esq. HON. JAS. YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq. ASSURANCE COMPANY
ARTHUR JUKES JOHNSON, Esq.,M;D. CAWTHRA MULOCK, Esq. HEAD OFFICE WINNIP910

W. C. MACDONALD, J. K. MACDONALr,
Secretary and Actuary. Managing Director. Life Agents of ability can find unlirnited opportunitY

Policies issued on all approved plans with The Great-Wes t.

THE HOME LIFE FOR POLICYHOLDERS ONILY-
e During the past five years the

Association of Canada aMUTUALLIFE of Canada
H sud Office Has earned in profits for its policyholders

Home Lite Boliding, TORONTO $2,2629158
Being 23.43 per cent. of the premiums received for that pericd-

Profits Earned In:
Roliabla Agent* wanted 1906. 1 1907. 1 1905. 1 909. 1 19le -unrejne»nted districts. $835,32ý_ J ÏàK_14(àý__ 01.922 $616,

Cortempoudence Solicited Profits Earned In per cent. of Premiums Recelved,

laON. J. IL STRATTON, Pr--dA--t 1906. 1 1907. 1 î7ioS. _jjqýlü.

J K; McCUTCHEON, 20.9% ý 21.1f9% 22.36% 1 2 .. 9% 1 27ý894-
Managic« Director - ERLOO, 014f-A. J. WA.LXBR, A.C.A., Secretary Head Office- WAT

CROWN LIFE POLICIES THE ]FIEDERAL LEF
Most Libéral Avallable to Canadian Ineurers. ASSURANCIE COMPANY '

Total Disability, Agents of cbaracter and ability wanted to represOnt
Automatic Non-forfeiture, this old established Company in W stern Canada-
Extended Insurance To the right men liberal contracts e1sý11ill be given.
No Restrictions, Apply to
Large Loan, Catih Surrender, and Paid-up Guarantees, R. S. ROWLAND, Provincial Manager Winnipe
Law Premium Rates. P. BRISBIN, léii 111

. . . Regina,
P4ents wanted, who cari write acceptable and vaid-for life iiieurance. W. F. NORTON, Calgary,

Lucrative contracte available for producers-none otbers need apply. T. MAcADAM, Vancouver
Head Office Crown Life 13ultdiag.'IORDNTO. orto the

WILLIAM WALLACE, General Manager. HOME OFFICE at HAMILTON.,ONT-

THE EXCELSIOR LIFE INSURANCE COMPANY SUN
Botablighed IW.- Head Office, TORONTO, CANADA LIFE OF CANADA'

Dec. Slat, I91QýInsurance la force . . 814,Mffl 00
Available Assetok . . . 2 552,M:49

1910 WA9 A BA»ER iRAR At 81st December 1910
fur the first ilve inonths Murance applie& for InCýrea$ed

ti,(&. Expense Ratio Death Claimil decreas@d 35%.
l%çed1ýzT00 Surplus over all habilities, and Capital

einc for Virst
Agents: elther entL% or spart time to the business. Hm 84 and 3 pet cent. Standard 3,952 , 437 54
2. MARSHALL, Generai Manager. D. PASKEN, Pmldentý Surplus Govemment Standard, 5,819,921 18

Income, 1910 94
Assurances in Force 143,549:276 00

à Plrot--Iass Contract and a pirst.clazz DistrIet for a First-clags Agent. Write tg Head Office, b(ont,«Lý for Lmdet entitled "Prospercw
Progressive."

.Ha -CONTINENTAL- LIFIE INSURAINCE 00.
TORONTO Ownez B. WQcnje, President. SUIM ILâfe Policien are eaur to

T DomInion > LIfe ANY -FINANCIAL BO
wants a'few ill Print Can be su'pplied quickly

by the Book Department ofGood Inen for a Good.'Company in a
Good 'rcrrâor_ý TFIE MONETARY TIMES OF CAN

Fred Habtead, Supériniendoiff, ýWlafiýrloo, ont. 62 Church Stree Tot
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D 17ge INSURANCE COMPANY
OF NORTH- AMERICA

Founded 1792

FIRE INSURANCE-Buildings, Con-
tents. Rents. Use and Occupancy

MARINE INSURANCE - Orean, A FIEW YEARS AGO
Inland. Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists' Baggage,
Travellers' Samples, Merchandise in

99 Transit by land or water.

AUtoMobile Aeroplane
Fully Paid-Up Capital 4,N0,000.00
Net Surplus . . . . 3743980 17
Total Assets . . . » 16:00 ' :411.1
Total Losses paid since organization - 141,374 312 55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON9 Limited
GENERAL AGENTS FOII CANADA

1 St. John Street MONTREAL JAW..
WAS KNOWN ASNorth Affierican Life

Assurance Company "The Placewhere a man fixed thewheel
'* Solid as the Continent.~ of a cart with the jaw of a moose.le

PRssiDEm-È: JOHN L. BLAIXIE
VIC13-PRERIDENTS« E . OURNEY, J. K. OSBORNE
MAN. DiRECTOR: L. GOLDMAN, A-1-A , F.C.A.
SECRBTARY : W. B. TAYLOR, B.A., LL.B.
ASSISTANT S13citETARY: W. M. CAMPBELL
AcTUARY: D. E. KILOOUR, M.A., A.I.A., F.A.S.

INCOME, 1910, $2,176.578
ASSETS, 811,388,773 NET SURPLUS, 81,174,768

For particulars regarding Agency openings write to the

Home OffIce TORONTO TO-DAY

THE STANDARD LIFE MOOSE JAWCý
Amarance Company of Edinhurth Elmbli-h"

K«d emee fer Cam"SI, MONTREAL, quz.
Xnvested Funds ....... ................ . ........ . .......... _ .. ; 6,%750,000
Investments under Canadian Branch 1810W,000 is known as the Industrial City of SaS-,,
Deposited with Canadian Governmý;lï*ý».'à"»Ô'a'v'ér**nlm'«eln"t*

Trusteesover ....... ;- ............. « ...................... 7,OWWO katchewan and the most rapidly growing'
Revenue. over .................................... ........... 7,600,000
Bonus declaxed, .......................... ................... 40,850,000 Centre of the R eal Canadian W est
Cluims paid. - - « - - ........ .................................... 142,M ,000
D. M. McGOUN, Mgr, CHAS HUNTER, ChiefAgent ont.

The Imporial LIfe AssuranceCompeny
of Canada.

AN UNILQUALLED. RECORD

Premium and M-008E JA
e laterest Total Rate of

Assets. Interest Assurance
Bamed. in Farce.

$37.416Q9.. $W,247-89 '101%.. $1,185,725.00
1901 360.180-96 .. U44,127.61 5,40%...1(),524,791,00 offers .unexcelled opportunities for th
lN5 -- 8N,034.84.. 2,840,725,28 &52% .. 19.672,ffl 00 Investor, the Manufacturer and1910 80,455,M00
Vint Mdeuàmmnt Almolute Secorit, te polécyboldera the Distributor.

The C-p-y -fil bc plused ta enter into negotlations
for Agency mpresentation.

H»d Offloo TORON1ro, CANADA

IF YOU are interested in Western
Canada, write for full information'

-and illustrated literature to
LONDON

LANCAS RE M G-'COLEMAN, Secreta..
FIRE The Board of TradeINSURMCE COMPANY

À
Moose jaw sasli,


