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* Monteeal Stack Markel

A STRONGQ TF  NO'T° EXTENSIVIE MAR-
KET — POKONTO AGAIN 'THE MOST
ACTIVE STOCK — THE LIST AD-
VANCES — JJONEY UXNCHANGED.

AMontreal, Dec. 29.

Husiness at the morning session  would
not compare fn quantity with that of sev-
erel days during the last fortnight, buy, it
wig put through at firm prices.  “The mar
ket to-day was less nervous and cven
strong. With a bucyaut tone prevafling,
the list ag.n whele was strong, and toad-
ing in tho ctocks scomed {0 mect  stock-
brokers’ wishes.

TORONTO RY.—It was in this sccur-
ity that there was mast activity as hap-
pened yvesterday afternoon. ‘lhere were 820
shares transferred on good buying  which
beginning 113 hicher that the closing price
of the previous session continued giving
higher prices on the cighth transactions,
till 10216 was reached in the last sale.

GANADIAN PACIFIC was higher 134 and
closcd strong with both Duyers' and sell-
cr's’ prices above the 9234 at which the last
fifty shares ivere purchased.

MOXNTREAL STREET on small  trading
guined 1 point, selling at 285, which price
was offered for more. Sellers here wanted
2S7U. This stock fs upward bo vd again
for Some time.

REPURLIC selling ex-div. at -3, made
o lower register than yesterday’s on sales
amounting to 1000,

PAYNE, on the buying of 2000 shares
mnde, selling at 10215, a gnin of 14
points and Montreal london sclling  ox-
div. at 335, secured the same prics as it
got. on Wednesday.

ROYAL ELECTRIC at 188 was 1 point
lower and in its scllers’ and buyers’ prices
showed a little weakness. No moro

than fifty shares changed hands in tho
forenoon.
T.OMINION COAL pfd ex-div. o4 the

rame price as yesterday which was 2 low-
cr than the week before.

BANK OF COMMERCE on the selling
of 35 shares at 140 was 3 points lower.
Demand was made for 142 for more
shares, but there were no buyers.

lots
the

Four other stocks in small broken
were traded In at  sometbing like
prices they had before The tone of the
Room was cheerful an cven buoyvant aucd
the market, as these markets indicate, was
strong.

MORNING SALES.

Can. Pac,.—323, 92. 50, 921,

Twin City—23, 623;. 25, 63. 23, 64. 50,
043;.

Mont. St. Ry.—31, 284. 23, 285,

Tor. Iy.—23, 1013;. -l..x. 101%. 20,
1018, 50, 102, 50, 1024, 100, 10235 50,

1028,
RRepublic a-d—1000, 103.
"nmh”O()() 10214,

R, & 0.—2 10!-7-. 70, 103,
Mont -Loml(m x=1—3500, 35,

Roy. klec.—a0, 188,
Dom, Conl Ned—235,
Mols Bank Rights—3, 6.
Bell Tel, Rights—6%, 70.
Bell Tel.—8, 175
B. of Com.~—33,
Merch. Bauk~1,
White Bear—3500, 3Y. 500,

117,

140.

16214, 1, 16G0.
3%,

AFTERNOOXN BOARD.

The inst session of the year had lots of

fun. Stocks were buoyant in the fore-
noon, stockholders hoyisk in the after
noon.  On both ocecasions there was good
buying.

SALES.

Can. Pac.~250, 9214,

Roy. Elec.—23, 18714

Mant. Gas—\:O 18514,

Tor. Ry.—73, 1021, 25, 1014,
l’n,\'m\—JOOO. 10214.

Tyein City—50, G434,

AMont. St. Ry.—10, 28%7. 23, 286. 50,

285,
War Eagle—1500, 250. 500, 253.
55. 1000,

Virtue—250, 54, ":0
Republic—n00, 103.

RBell Tel. Rights—13;, 70.
R. of Com.—83, 1403;. 5.

Aols Bank Rights—23, G.

543,

140

Montreal Stock Exchange will be closed
on Saturdny and on Monday, Jnpuary 1st.
Buziness +will bo resumed on Tuesday,
Jan. 2nd. . )

NEW YOitK EXCHANGES WILL. OPEN
SATURDAY.

The only Exchangoe that will be closed
Saturday wilt  be the Cotton Ixchanuge.
‘The Proiduce and Coffee Bxchanges do not
close on that day on account of ilehverics.

o

LONDON AND PARIS

Dec. 29, 164D,

Banlx of England rate ..... U
Opeh dieconnt rate..eeeeee oo we.....ee. 88-3
Paris RONEEA cevveraesiiseniomcssssnroness venne 99 47l
French Eschangg.ue. ceeeneenens ne 25¢ a3
Consols, MUNBY .eeceveerrreenieesennenn. oo £8}
Canadian Paclfic... B
Now York Contral............ vesensesse . seens 134.
8t. Panl. ctreteaitntnssantitarasatntes o oteaes 1208
Union Pacitic....... e rencsaresoresnreatannnanrees Ta

LONDON GABLB

€. Mcredith &Co 8 Cable j<ives the fal-
Iowln~ London quotations:

Grand Trunk, gnarap .2ed 4 p.c..

s 18t pre{erenco o
it o Ond
(13 3rd L1}
G.T.R. Com
0.P R -

MONTREATL STREET EARNIIGS,
November earnings §133,199, 12,Inc. $5,351.03

Det'. .-.0 §9.418
’ 170,43
¢ a8 337.32
“ o3 293.2
! 25’ 2 283.22
25, 4,172.98.cenirieerenneens 323.74
‘28, 4,851.58 ereeesens 57311
28, 4,568.09........ ssevesese ¢! 583.00

TORONTO STREET EARNINGS.
Nov. earaings.........8102,602 Ine........ .£2,76

D?‘o. 21, 4,318.80..................Dli?. ’ 1;9.95
o) 0.44

“ ‘.’8: eeeseseINC, 555.14
woq cererees ¢ 149,76
SO M X% ¥ WA 610.55
28, 4,20451unneceecseann we £55.75
27, 4,014,03c0c000000nsnes w0 € 52463



S THE

EXCIIANUE

NEWS, MONTREAL, FRIDAY,

DECEMBLER

ap, 1809,

— - — —

MONTREAL MINING F XCHANGE

MARKIET FAIRLY ACPIVE AND 8TRONG
—BETTER PRICES EXPECTED NEXT
MONTH.

Montreal, Dec. 29.
‘The market h-d a g'cadier fone to«ay,
although business  was of small  dimen-

sions, prices close quite firm.  This {s the
Inst  duy's sesslon of the year as to-mor-
row the Exchange will by cloged and will
not reopen until next Tuesday.

Decer showed signs of atrength and was
--one of cho strongest stocks dealt in  to-
duy; it sold at 17 and 18 cents, 2000
shares changing huands, it closed oven bot-
ter with 1814 Leing bid, no stock  boing
offered under 22,

Bigg ‘I'hree was one of the weak spots and
‘reacted to its Old figure of 8 cents.

Revowed tnlk of dididends on the Virtue
stock caused a better feceling in that  se-
curlty, tho manner in which the s*ock has
stood up during the recent declines s a
cause of satisfaction to all stockholders.
The stock itsell has had little or no in-
side support and has held its place on its
own merits. The properties are said  to
surpags even tho most sanguine expecta-
tions of the directorate. Omnc thousand
shares sold this morning at 668 cents. It
wwas offered at 60 on the last cnll.

Slocan Sovereign has been active and
strong of late; this I8 worthy of note con-
sldering rceent remarks on its condition.
Thyo snles were made this morning at 83
cents, 1000 shares chapging hands.  ‘There
{8 every reason to beliove that the Madi-
son group will commence to ship to the
smelters early in January. Slocan Sover-
cign should add 20 per cent to its value

.. tn.the next sixty doays,

TReer Trail remaius about the same, it
sold yesterday at 1435, hut to-day 14 was
all that was bid for it, 1600 shares chang-

-ing -hands. It is cheap at this price and
should hic a purchase, as the dividends con-
tinue regular.

The report of the Ontario Government's
expert on the Golden Star mine i fuvora-
ble. The report goes on to say that with
selccted ores such as would be possible for
milling, it Is obvious that a considerabic
higher average may be looked for, but
with ample supplies of oro blocked out,
and. the milling capacity doubled. an aver-
agoe of $10.31 per ton would assure  the
payment of liheral dividends. ‘Ths stock
was oftes 2 at 32 this morning.

MORNING SALSS.

Deven—1 =00, 17.
Virtue—. 100, 56,
Teer Trat No. 2—1000. 14.
Mocan Sov.—1000, 33.

Big Three—500, 8.

500, 18.

AFTERNOON MARKET.

War Eagle—1500, 231,
Can. G. Ficids—5000, 0.

'TWIN CITY RAPID TRANSIT CO

Total for Nov.. 8‘207,78! .95.....Inc....&31,068.21
For week ending Compared with last year
Dao. 7, $49,541.26...cicconuvee IN0., § 5,658.05
s 14,  BOY3.8Biccrersennnnn. K 6,456.68
21, 54,14L.05.. ..... esecssns ¢« 8,228.98

HALIFAX ELECTRIC TRAMWAY

For woek enaing Compared with provions week
Doo. 3....82,082. 700 sererscveenee JUO.  $68.70
¢ 10...... . b 6.05
coerseeeee D60, 90,80

MONTREAL MINING EXOHANGE.

Asked. Bid.

Doo. 26
1.00 Payne e & o«  L07T 1.0B
1.00 \Var huxlo xd... 270 249
1.00 Ropublie xd ...... eeee 100 L4
1. 00 VirLUB.cecevesessraercanrncssassns 08 54
24 Momrex\l London xd.. I TR X
1.00 Big Throo......eeeee. - .10{ KB
1.00 andon & Gldm Crown 28
1.00 Californin ....coieaeerenas Jepon
.10 Canadu Gold Fivlds :s) ' m; .t
5.00 Cariboo Hydraulic..eeee 100 ..
1.00 Eveuing Star....... ceeeveses  JCB} U
225 Porp. e o iy} Ki}]
1.00 Uald Hitlla Dm elopln._ e 00 LU
L0V Irou Colt . creee sesee
100 -Kat10b HIH oo eerosersesiras (T B 1+
.00 Monte Cnristo Con.... 01 L8
25 Montroal Gold Fiel 063 .06)
LU Noble Five....... 18 10
A9 Novelty . e, . L3 ol
100 g lronsidca . . 1.00 S0
LUV Virginit. coceecoeesionees U8 05
1.00 Ramblor()urnwo..... .......
LU0 Ballon coeee-cevncrerisssecisaes
1.00 l)uccn......... woone 18 12
LU Morri8on coeeeeieceacanens e« Jdu U8
LO0 Golden bas coeeissen N 1 1
1.ou Slocan Sov vieee .eeee PR 1 .
1.00 Fontenoy G. M. Qoa......... -
1.0 Rutbmullen. coeeeeecrsinnees 07 04
1.00 Winuipeg. eee wae 42 .22
1.00 Dardanelles .. A2 104
1,00 Deer ‘Lrail No J4F 4
1.00 North Star. 1.05 .

1.00 Kenneth....ceee cecseeer

deked, Bid. Asked. Rid. Asked. Bid.

Doo. 27. Der .28 Doo, 29,
9§ 103}  1.08 1.00 104 102
270 250 2,866 2.60 2,69 2.50
197 LU 1.08 103 1,05 1,03}

50 hid 6o .53 .60 N1
Oy 834 33 33 .34} .33
.10 L9 A0 .08 .09 .08
249 U .28 < .29 24
a3 g a2 0y Jg2f 1
LBy .06 L7 .06} L7 L08)
1.00 t.00 83 sese
.05? A6 0 .0 08) .03
.! n - Ly .03 L3 Q3
, K3 JUTT: DN (X 2 LS B

R Y R 8 0 8L N

LT 004 K| ag K1y G
RIS L6} .00 07 W

A8 .10 18 .10 .18 13

a2y 25, .01 02 .01

tu RiX] 1.0t Rk 1.0t 09
484 05 084 05 08 0L
. RYi Nt b7 b4
b3 . .55 .20 50 s
o A7) as) 22 a8
0> .03 L7 .03 .08 04
a8 .30 33 .30 324 .30}
86 ... .35 .32 35 32
N7 ... L7 08 L7
32 .30 .30 25 .30 24

A2 11 12 11 RE]
Ji a8y a4l .38 2013

1.04 1.05

1.05

BUBNETT & CO.
STOCK BROKERS,

< Montreal stock Hachauge.
12 St. Sacrament Street.

Correspondenits ff New Y0rk, Chicnzo and: tung o
Lugland,

TELEPHONE 2232.

Me

Tel. 1854, 1743 Notra Daius Stre t

E. GAULT,
STOCKARCKEIR, .
{Member of the Montresd Stock Exehanor,s
Minlng Stocks Bought and Soi o
Commigcsion.

C.

‘Tetephione Main 13p3.

A, W. MORRIS.
...MINES..._

MINING STOCXS

and BONDS.
O AR e
Conada Lito Bulldinr , -

MONTREASL,

Telophone MalL 9z3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Maubers Montreal Stk Excbonen.

London & Lancashire Chambers,
O———————MONTREAL.
A 2vecial departwest for Conadian Miaaa

MOOXE KELLY. PERD. X. LARNONTH.

KELLY & LARMONTH,

MINING BROKERS,
(Nembers Montreal Minirg Exchange.)

220 Board of Trade, - MONTREAY.
Telophéne Ma.n 2124,

! {NVESTORS QUIDE
10 TORONTO BROKERS: °

MINING STOCES

Bought and 8old on Commission
0 7

E. GARTLY PARKER,
MixiNG & IHVESTLONT BROXIR.
Motater of the “S1andard Mining Exchengo,”

12 Adoinido Streot East, TORONTO.
Phono ‘842,

Mining & Stocks

CARRIED ON MARCGIN,

J. P, TACHE & CO.

MEMBERS YGRONTO MININD & IMDUSTRIAL EXCHANCE.
4Y ADELAIDE STREET EAST, TORUNTO,

H. A. DRUMMOND,
(Mewmber Standesd Mining Exchange)

28 Victeria Streot, - « TORONTO.

Correspondents iz arle, France and
1nndon, Lngland,

and
other

Miaire ans otiw Stocka Bought and $oid on Commlssion
Speclat Facilities for Placing Good P'roperties Abre (8.
‘Colopliony [T,

ATWATER & DUCL.OS,

Advocates,
Barristers xud Solicitors,

Standard Chambers, 151 8t. Jawes St.,
MONTRELL,.

HoN. ALDReY W, ATWATER. Q.C., M.E.P,

Ct}“. A. Ducray,
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CLOSING PRICES.

r

Hours of Board—10.80 to 12,30 ; £.15 to 3. !

. 4 § 3 Deo. 24.  Doo. 22 Dec.20. Deo. 27. Dee. 5. Deo. 20
Car. L2 I .

Pap-Up, BT 3 é o Srocks, g & g% g f g £ ¢ 8 -
;203 g5 £ ¢ £ & f: 5 & fF ¢
© - H = 3 = 8 = 5 5 :
z > = d & & A& &§ R & A& @ @& & @

8 $ . BANKS.

12,000,000 6,000,000 Jupe $200 5  Bankof Montreal eeweee "..... 260 wove ssraes  sees sessee sesess 2B eeerse sesves  aern sesens

8,70,000 2,600,000 u 10¢ 3%  Morchants 8%kofCan 168 .. 168 ..., 165 ... 166 160 165 160 10U

t,w00,000 1,000,000  « 50 3}  Canndion B'k of Com 144 ... HE v, M7 v U8 il 192 e it eeens

4,866,608 1,460,000 April £50 24 British North Amorich, e eeeeee 127 225 . 120 120 125 ceveee ceceee  eecesr sneone

2,600,000 700,000 June $100 3 Quobce Bank .. cwevriee crenn 0126 wein 1260 ciiere seeen SO |

2,000,000 1,800,000 “ 109 6 k of Toroato ...... e verees M al M e 22 s 2407 250 i eeses meenns

2,000,000 1925000 April 50 *4  Molsons Bank..oveecenes 108 180 200 090 .eeer seeeer 200 Lil. Ceeeeee cpeeie besess qavens

2,985,185 1485600 June 100 *3  Imporial Bank..coooo. 2163 2120 216} 216 221 217 20T 2UB}  cwver vens cvvee e

1,660,660 1,216,610 s 100 4 Ottawa.ccceccscersonceses cover messse  essees 102 eer ceveee cerens eenen,

1,000, #00,000 ¢ 50 3 Standard..cccceenenies  sennn 1834 ol 193 e e 193] sovvee ceeste evoser eeren

1,752,280 2,005,601 " wo 4 Bank of Nova Scotine.  serees eoeee 220 218 conine 228 C1BY cesinr ciener wesenr geree

1,033,520 1,677,402 " 100 33 Merch'ta Bk.of Halifax  <ee... 160 veeees 18U el 1800 s 18V cieess sesese  esests eeene

2,000,000 450,000 . 60 _3 Union Bank of Canada *120 ...... 190 cereee 120 ..., 120 weeee 112 eiee neeny

1,600,000 1,630,000 Feb, 80 34 Domiunion Bank.. «..... . 270} 2698 293 22 . ... 272 2659} ceeere euenee

1,600,000 850,000 June 50 3}  Eastorn Townshipe Bk ... 195 . LB . 168 oo 165 ... 165

1,493,650 1,000,000 Feb. w4 Homilton .ceceereesesecenes 186 192 weens 188 e cenens 188 195  eveee "arenee

1,200,000 160,000 Mlay. s 3 Banquo National vesese ereens sesses serses  cesess  eeense

1,433,660 685,000 Jume 100 3%  Hochclugn Bank 1o .ec. 148 .oces

1,000,000 110,000 ¢ 100 23 Ontario Bank .eeceeses .

348,239 118,000 “ 100 3%  Western Bk of Can......

H00,000 265,000 o 25 eweeee Jacques Cartior Bunk,

828,620 70,000 cooereree senees ttesve TrRACTB.ceves creresreronsee N

500,000 600,000 .wveesees +ese 8 Bank of Now Bruns'ke eee sseee  seoser secsns cesser  eerese aevens
180,000 140,000  -ecere oo seaeee & l’ooglo’s Bk do ceese  erenes cessae  vesese . cotesr  eerese gevens
200,000 45,000  weereiee seeoee 28 SE.Stophon's BRecerers  evene stvers cmee senens svesns an . renen o eener ctere suevee  evaers e

2,919,990 486,860  cerosices  conee 2 Bk of British Columbin  cceees eerees toenen o cese ane cve weeens ceeves sreess  Ssesss seeser  gecets  eeseee
48,860 18,000  eseeroeee  coees 3% Stmunersido Bank......  ceee enen caee ssteee seees we v eeess vees er veese aetees  eeses essens
200,020 05,000 sensvecse  sasece 4 MomhxmmBkofl'.E.I. eesese  oteses  sscace e LXLT stesve  sesaar wee  seseee vsesve  eeenes 00ess  gecese

Snurrvs, MISCELLAXNEQUS

95,000,000 ...vceveveneee April $100 2 Canndion PocificRy,... . 873 87, 87 86y 84 8 90} 80} 913 91 92§ g0

12,000,000 100 . ..« Duluth §8. & Atlantic.. 7i 4 6 43 ¢ 5i 8 5l (;i 5‘- -g’ 95’

10,000,000 .oviererrnrees  soenenee 100 -eeeee Dulnth8S.&Atlantivpr 13 124 16 12 16 124 18 12 16 13 18 19,

0,000,000 2,608,329 Jan, 100 ®l3q  CommorcialCablowecess Tiie s 383 179 187} 18§ ®18v 185 188} 1881 1w 187

20UV, 000 & 40 2q  Montroal Telegraph.... 1723 ...... 136 ... 717 179 174 178 174 177 173

1,060,000 ... Dom Telegraph Co.... ... 131 sessse 13 ... 181 135 131 coeose resnss  verers svenes

1,330,000 ... Rich.& Ont.Nuv.Co.. 9+ 961 160 88 103 02 104§ 103f 104} 104 108} 105
1,800,000 Montreal Street Ry Co. 272} 270 278 277 290 286 285 2% 285 288  285) 9284
Now Montrenl StHoCt.. . roeer coceen et eegens sessse svener e ceee seses s eseste auvess  serees  evenss

15,010,000 ... TWin CitFeeeseesssasees . 59 &8 b7t 67 55 58 64 81 63 62} 65 64}

2,897,704 .. Montreal Gas Co 1974 137 ISl 1803 188 155 185} 185 166 185 285 185

1,750,000 3 War Eaglo.ceeeses cesee. 263 246 260 23 | 961 w50 262 °50 956 R4 255 a5y

A52,000 ... erenne v cenrass e eeeeee 14m Mont. & London 2,Co 38 36 e osenn 4 83 .eees 34 3 o4 35 33

3250 Oy weseses seeees sweses  Virtuo Consolidated.... 52 60 63 53 G0 64 60 534 w0 55 <60 5y

2,500,000 wveserns LU0 wpese Payno Mlining Co........ 106 1033 3 302 108 i07 104 101 104 101 106 1014

3,181,000 Jan 1w 2q Bell Telophoue Co ...... 180 170" 176 1741 180 172) 3483 173 183 173 183 174

1,594,000 4 100 29 RoyalElcotric oo 1763 176 180 1757 201 187¢ *87) 185 189} 87§ 180 187

8,000,600 (L 100 1q ‘Toronto Street Ry..... 98} 963 973 967 100 89} *10} 100§ 1013 1013 12 102

800,000 . 100 1iq Holifax Tram Coweeee. 88° 88 92 86 100 90 *98 933 96 90 100 92
700,000 vveens 100 veres . Pcople's Heat & Light., 14 ... 1022 101 eeeerr cevves eeeene eeeens 20 oo 20 ..ol
3,600,000 . creewrsee 100 1 RopUBliCsses covvsrssocess 108 304 ceeser ..., 110 207 108 106 108 103} 107 1oy
500,000 Jan. 100 139 St.John Railway Co... 132 120  <eeee 118 evse 118 veenes HII8  cevier ceeiee cenne. 118
350,000 s 40 2q  London Stroct RY cieeee  cocere aueees  Sesees e . MO 117 cevvee cvener - eeenee eees

5.632.925 oo 100 ceeee Can. K. W.Land Pfde.  ceeee 85 st viieee weser eneee B85 60 ceeeer aue 55 593

1,467,684 ceoes sesons T, . B 203 18 ceee veinr  cceeee eeen

15,000,000 crnsssees 100 cerors  Dominion Coal Co ceeree  crrere creeee et anvens cveere 48 ceaver evsnne  cerene cesses  wesse  sraeee

2,000, April 100 4 Dominion Coal Co. Prie  creess srveer 59590 qivees  seveer oo eee  senees €117 cse eotos  eeeors  essens

500,000 Doc. 100 6pa  Windsor Ziotchemciccsss  cocnee creees  sreee * cesese  eseees vevess  essess 105 siiies  eeee
500, weeoseses 100 ceees . Intercoloainl Coal Couee  weeers eeee 0000t ceere an e assens b1
250,000 veeeneres 100 7pa Do, prof. BOCK.ceeces . snoses ane_ segese ereses saess  esaver wbeses weee estees | amess  esss
1,630,000 . June 100 2q Montreal Cotton Co.... 140 1873 140 wee 132 145 140 150 MO 156 1404
2,750,000 “ 200 1lg Colored Cotton Co...eo. 70 628 70 643 ... 64 7% 85 % 67 % 65
$00, Feb., 100 4  MerchantaCotton Co.. ... 140 150 ... ... coroes  wes « 130 142} 130° - ... 180
3,100,000 Jupe 100 1l3q DominorCottonCo.. 913 s0 91 93 982} Of w3} 05 933 - 95 w4
500, o 25 3§ Mont. Loan & MortCo.  siveee neeene tessss  sesene  emeser  seese. [RUPSIE  | e 136 146 195
814,500 Jan 56 8  Woetarn Loan & Tr... 100 i 1 ceven  aee
Flemington Coul 3o 30} e wveens 27 9 o .t 20
Diamona @' 33 UYou,  ecvcer wvreer coren b L Y TR
¢ And 1 p. . bonus per annow. Xd-bi, News’ockt, .
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Morning Prices,

Par Divi-

STOCK LIST

payable by the purchaser in addition to market price.

NAME. Asked, Rid, Value Capital, d'nd LOCATION,
B. 0. Gold Fields ...cceeccceveireneineneen 4 3 100 Trail Creek, B. C.
Big Three......... e renerernrerisesrrassisenns 9 8% 1 00 Gold, Copper. do
Deer Park....... ereirerrsernrseransanressaens L JN 00 Gold. do
Grand Prize,........ccceviveireiiiiienienns N, 100 do
Gold Hills . 54 3 1 00 do |
Homestake 4 33 1 00 do
Iron Colt....... cies seesssens 1 00 do
St. Elmo......cccceeiadinreees 6 3 1 00 do
Victory Triumph.....cccceneene 6 4 100 per. ) do
White Bear.... 4 3 1 00 do
;1317 7 T 11 10 100 Gold, Copper. do
Canada Gold Fields Sy 7 6 10 Gold. do
¢ alifornia ........coovueene 12} 113 1 60 do
Evening Star. 8% 6 100 do
Iron Mask........ 5 e 100 do
. Monte Christo 7 5 100 do
i\é{onti‘:al Gold Fields........ ceerrnranen . g (li 25 go
ASOVOIDY ou-crsrdorgnarsesanyons ! a0 ? 1aiim A min o
Virginia.......ccovereeinan. 8 b 00 510,000 ...... ' do
War Eagle 2 65 2 51 1 00 1,750,000 13 : do
Dardanelles ....c...cceeecviiiiiannnnnennan 13 11 100 00,000 ...... Silver and Lead. Slocan, B.C.
Ferf..iiireiirisirsssnscciisesssssnnenns b4 .2 25 200,000 5pc. One paid old. do
Noble Five ........ccoceeevetrvvnnensens . 18 10 100 1,200,000 ..... Silver and Lead. - do.
Rambler Oariboo .... . 87 543 100 1,250,000 ...... Gold. do
Slocan Soverei 35 33 1 00 ,500,000 ...... Silver and Lead do
Montreal-London xd.. 34} 33} 24 462,000 14%  Monthly. Gold, Silver, Lead. N.S,, Slocan, B.C.
Cariboo McKinney............. 90 ..een 100 800,000 1pc. Camp McKinney, B.O.
Fontenoy .......... ceeresnseenes I erseeen 100 1,000,000 ... do
Minnehaha......c.covineiveinsienninvnnnnns 16 12 1 o0 1,000,000 ...... do
- Waterloo...... et ssseaseens 14 13 10 do
Knob Hill.........ccccevven . ceee 84 74 L0 1,500,000 ... Boundary, B.C.
Old Ironsides ......ccccovevevvmennrireennnns 101 95 100 1,000,006 ... do
Pay Ore.........ccooeien B ieeeens 10 do
King (Oro de Noro)....ccceersreninercsrannerions 274 1 00 do
Rathmullen.........ccoveerivies wnnees 7 .03 1 00 do
Brandon and Golden Crown .. 29 24 1 06 do
Alice A......cc...v.e ceeerrieateneaiaeeee 12 9 1 00 Seine River, Ont.
Olive..... 75 69 100 do
J. 0. 41 4 2 1 60 do
Decca.......... cereeriees 18 154 100 do
Golden Btar.......... . ceeiriiaiiiiiiennn. 35 31 1 00 ‘ do
Republic Xd......cccoveeerrereverenrrnnnaneen, 1058 103 1 00 Republic
Jim Blaine .......c.cceeeiens Ceerneneeinee 36 - 31 1 00 do
Lone Pine ... iveieeneeeinivene e, 25 20 100 do
Black Tail........... veeenene 174 13 100 do
Deer Trail xd. ....ccccvvereveiceninnennnn. 14} 13} 100 do
Princess Maud.......ceeeeeemeennns wee 11 74 10 do
Smuggler .......ccoceiieeienie ceernvnienns 33 24 100 ~ Pairview Camp, B.C,
VIrtUe....covevviiiiirrniiies e cernieenians 594 56 100 Baker City, Ore.
Payne.......ccceeiiveienneennns .. 104 102 100 Silver and Lead. Sandon, B.C.
- Crow’s Ne-t Pass Coal. $39 50 36 00 25 00 Crow’s Nest Pass.
Cariboo-Hydrauiic . 100 ... 500 Cariboo District.
Van Anda............... 9 % 1 00 Texada Island,
Carnes Creek Cons.........ceuueu ... {17 R 100 Revelstoke, B.C.
. BONDS AND DEBENTURES.

Axfs%‘;?. % ]‘,’A";,i‘;isg *BONDS. REDEEMABLE. WHERE PAYABLK.
600,000 7 May  Nov. Mont. Corporation Cousol'd. Stook. Bank of Montreal.
240,0007 5 Jan.  July do do do s .

1.050,000 4 May  Nov. do 517170 S ¢ o
7,080,000 3 ‘o “ do (4 (/O Permaneunt......... ( »
5 Jan. July  Montreal Harvor Bonds Currency.... 1913 & 1914 5 J1y “ ‘“
136,700 5 4 « Toronto City do do eeee 11741200 e Lloyds, Banetts & Bosanguets,
874,260 4 s u do do do ...... “ o «
22,500 6 eeeenee reeereresavesans Auer Light...coocvvininenins ceevenieranaion .
7940,000 5 April  Oct.  Bell Telephone......... . Bank of Montreal.
6 May Nov. Canada Central Ry. ...... “ “t
2,000,000 6 2nd April  Qct.  Canada Colored Cotton Mills. ......... . o
3,423,000 5 Ist April Oct. Canadian Pacific R’y. Land Grant.... 1931....... crenesanres e ¢ -
) 200,000 5 1st May Nov. Canada Pa}'l)er Co...é(.’.‘; ...................
Cowmmerocial Cable ns. ) ...
{00000 4 Ja.Ap.Ju. Oo do " “do Registered. | oo
£300,000 43 Jan. July  Dominion Cotton.....c...coeerveeennanennn
600,000 5 1st Jan. July  Halifax Electrioc Tramway. ........uue. Bank of Nova Scotia.
350,000 5  1st Ap'l Ist Oct. Intercolonial Coal Co...uvereres crernnnee Bank of Montreal.
6 2ndJan. July Lk. Champlain & St. Lawrence Jo. “ “
5 ¢ s Montreal Loan & Mortgage......cereeee
292,000 5 Ist Mch 1st Sep. Montreal Street R’y. ...cc.oen... .
681,333 43 1st Feb. 1stAug do do  .enreeen.
700,000 5  1st April  Oct. Peoples Heat & Light. Merchants Bank of Halifax
554,313 5  1st Mch Sep.  Richelieu & Ont. Nav.....
v 674,360 5  1st April  Oct. Royal Electric. ..cccrerevervnns
2,799,933 43 Mech Sep.  Toronto Railway.... N 1931 31st Aug :
,000 44 1st Jan. July Windsor Hotel........ reecnserassrcennarens 1912.... Bank of Montreal.
. * The acorued interest upon all Bonds, Debentures, Dominion Stook and Montreal Corporation Stock sold ir this Markes is
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REVIEW FROM DEC. 22nd T0 28th,

Market Regains Strength,

ELEOTRIO'S RECOVERY WAS
SHARP.

rmn—

Street After Making its Low Point for
the Year Rallied Briekly.

ESSENTIALS OF SITUATION UN-
CHANGED.

Money in West Plentiful and Easier in
the Eagt aund in Europe,

RANGE FROM DEQ. 228p TO DEQ. 28711

INOLUBIVE.
Sales. High. Low, Close,
2,440 Oan. Pacific....ceeeee.. 81 863 901
8,600 Montreal Street...... 280 287 283
3,285 Toronto Rollway..... 103 96 1013
1,080 Richeiien &,0nt...... 1044 97 104}
1,640 Twin Oity Com,....... 63 67 63
10 % ¢ Pde.. 188 . 13F
¢5 Halifax Rallway...... 948 ..o 943
6,100 War Eagle.......e... 266 251 252
4.500 Virtue .... weseense 88 60 66
15,800 Republic.......... .. 105§ 100 104
24,760 Payne......ccs eeeeeeeeese 105 101 101
2,600 Montreal-London ... 36 8% 34
14 Bankof Montreal,... 255§ 255 255
88 Riolocn’s Bank........ 192 19 190

509 Molson’s Bk. Rights 7] 6}  d}
30 Merchants Bank...... 162 162

secnce

83 O.Bank Comumerce.. 145 140 140,
161 Montreal Cotton.... 140 ...... 140
10 Dom. Ooal Qom...... 45 ... 45

25 Dom. Coal Pfd......... 117 ..... 117
107 Montreal Telg......... 175 172} 175
$500 OorP. 4{)0. Bonds.... 101} ... 101}
51 Bell I'elephone ...... 176 ...... 176
78 ¢ “ Rights 70} @8 30}
2 Merchants Cottun... 180 ...... 130
1,461 Dom. Cotton ......... 95> 8% 94
1,261 Royal Electric. ...... 190 174 188
227 Com. Cable.............. 167 181 187
1,C10 Montreal Gas........... 186} 176 185}

MONTREAL GOSSIP,

If the fox in the fable had succceded in
getting the grapes, these would have been
very good grapes incced, but since it could
not get them, they had to be cried down
as being sour and not worth getting. The
Canadian road has very little business to
got, even if it gave away its tickets for
tourists® and such sccond class business be
tiveen the far East and the far West, {2
the sour grape conclusion of several Amer-
jcan ronds. The Soo line, which is the
American cnd of the C..R., voted in a
general  meeting of passenger agents of
lines between Chicago and the Pacific coast
against a resolutfon to cut rates to meel
the Canadian ling rates. These lines
through their agents wanted to have the
gvapes, but not bLeing able to get them,
thoy say they are sour.

Tho stock panic in Wall Street has had
but little influence here, and even in Chi-
cage it has passed by without cffect. 1t
has not affected banks in Chicago and
other woestern citics, for they are more
nrosperovs than cver. Money on deposit

f.¢ ingtance in Chicago is growing larges,
bucause though counsry Lanks having good
local demand are sending smaller remit-
tunces than usual, the character of bank
ussots there have fmproved much. Not
that the amounts h-ve expanded so very
much, but that their value has becomu
much enhanced. Notes formerly by firmns
making small profits are now worth fur
more because these (irms’ profita are lnrger
Business for the year has in Chicago and
the West been practically more profituble
than the year before and the pyrotechnin
advences with the gravitation reactiona
of Wall Street have bsome unfmportant
and offer to become sess no. The  disen-
tanglement of other merkets from Wall
Street noticed as sbove in the Chicugo Tri-
bune’’ and which has been fllustrated in
the local board here may do needed gond
work for what s wholesome in spoecuin-
tion.

CANADIAN PACIFIC.

It i said the directors of this road are
favorable to a new road, of which sections
are being pushed rapidly on,, the losses
which Pacific may suffer here anl there
being sure to be compensated for by a more
doveloped country. One of these sections
of what is intended to be ultimately a
Transcontinental line from Quebec, is the
Rainy River line. 'This will be cowmpleted
by January 1801, and the great Northern
of Quebec mny he nigo finished by that
time. There will then be a vomplete line
from the sci.port of Quebec to the lake
port of Parry Sound, and another comnj s2¢
line, parts of one and the same line,, from
Port Arthur to Winnipeg. At the last
sessfon of the Dominion Parliament sub-
sidies were granted for these objects and
for sections of rallway extending from
Edmonton towards Yellowhead pass, Roo-
ky Mountains. It is {mpossible for these
two first seccions of the new road. which
parallels to some extent the C.P.R.., to
avoid  securing some of the 15 million
bushels grain surplus that is shipped from
Winnipeg yearly, chiefiy by the C. P. Rafl-
way. If, as is said, the directors of the
lutter are viewing with cquanimity and
even with friendliness this rew line, they
are cevidently anticipating no i>ss of traflic
but rather an increase of it. The more
that outlying districts of Canada  are
brought into touch with the world's mar-
kets, the more will raflway business  in-
crease.  Especially where new territory is
to be opencd up the interests of C.I.R.
are no way endangered. With good work-
ing arrangements bhetween them, Cana-
dinn Pacific will find the new line .anore
beneficial than injurious. It for exwmple
has hecome more prosperous  since  the
Parry Sound line, a rival. has been in
operntion. A wider sphere of business will
he certninly secured and if it demands, ow-
ihg to the presence of a rival, some little
competition, the company has never she wn
Inck of willingness, energy or success  in

hustling. Owing to the holidays, only
four sessions of the Exchange have bheen
held. On Friday 1325 shares were sold,
on Tuesday 440, on Wednesday 3525, and

on Thursday 150. These tvere inarketed
at recessions from last week’s price. The
highest this week s 911, wherras the
highest of last week was 94. Sarnincs
for the week showed an increase of &51.-
000 on the “carrespording week of  last
year and assure all intercsted in the rond
as holders of stack that business {s grow-
ing  satisfactorily. The week,s8 depression
has carried down Canadian Pacific stock
no further than 10 points below its high-
cst for the year. This may not be pleas-
ing to speculators, but it is a recommenda-
tion to investinent holders. The so-called
rivalry of the new line spoken about will
neither damage the road’s business nor
lower tho price of ita stock. It is a good
purchase and a safe one, and may be tak-
en up with the utmost confidence.

MONTREAL STREET RAILWAY.

Looking at 8t1, the high prico of tho
week before, and to 207, at which 760
shares were sold at the beginning of this
week on Friday, transient holders of this
stock appear in o precarivas situation. A
sharp break of 34 points ought to induce
huying on the low lovel since the break
points to no inherent defect in the compa-
ny or its business, but to the stock’s great
susceptiliility to gencral bearish  influen-
ces. In view of this susceptibility und its
recult a violent deterforation of value.
lIike that of Friday, one, however, who
was trading for proflc taking, might well
hesftate to buy Street while it s selling
high. ‘To the whole class of opcrators who
change holdings for profit, this stock selit
ing high in bullish markets, must be han-
dled only on those fortunate ouccasions
when they huve it to sell. At 31l it was
2614 points below its highest for the year
and might have been counted a safe bLuy,
but down it dropped another 84 points
to 207, its lowest for the year. While
this is stock of a busincss that is pros-
percus, its tfluctuations are so very ex-
treme that if great profits are possible
sometimes, serious Josses are just us pos-
sible. Ax much of this stock 18 margined
there was liquidation lnst week, the long
continued high money rates being too
much for the margin holders, and the stock
being put up for sale, brought down the
prices. On Friday there wero 1878 shares
sold. These took price down to 267, the
lowest price of the year. On Tucsday the
liquidation being greaxrly diminished and
investment orders coming in, o reaction
sympathetic with the list and with Wall
Street (s ecovered some points lost, one sale
being at 284. Another 6 points recovery
was made on Vednesday when 680 shares
were taken up, the highest quotation for

which  being  260. ‘Thursday <aw 480
shares changing hands at prices ranging
from 284 to 28314. ‘The stock is  good,

thougl. liable to such fluctuations und for
fnvestment purposes is safe. There is  no
fear that the dispute with the city about
winter arrsgements will jnterfere with
the business o stock values. It is some-
thing to the cr:dit of the company that it
has paid year'y to the city for snow re-
moval from its track almost all the =ity
expends during the winter for this pur-
pose. Like many other similar disputes
this will no doubt e satisfactorily ar-
ranged. Meanwhile the company is pros-
perous and its stockh -« valuable though
apt to great loss s wrif as great profit.

ROYAL ELECTRIC.

Holidey markets are proverbially dull
and last wenk’'s in Electric and otherstocks
would have been counted duil, but that
they wero reactions {rom markets <which
brought aut some low points of the year.
With the exception of thir and a 51 p. c.
money market in New York on ‘Tuesday,
there has been practical identity 1 the
general situation wtth that far some timeo.
Reactionury as the market was, it weas
not robustly strong, but nervous to a
degree.  Selling  was very difficult, but
when made was at firm or sdvancing
prices. General feeling is that soc much hes
the whole outlook improved that there
wants only one Rritish victory to mako
tne difference Letween business and the se-
curity market disappear altogether in the
improvement of the markot. Electric is
rover slow to note the signs of the times
and after a slicht break on general symp-
toms of reaction came up to near where
it had heen Iately, and in this way repro-
duced the general markot’s fmprovement.
Tha compeny’s arrangement with  the
Chambly works is now satisfactory and
works well for the advantago of boﬁx com-
panics and the public. On Friday 279
shares were sold at 174 and 175. On the
absence of bad news and reports of better
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feeling generalty, 858 ahares were bhought -

on ‘Puesdny at prices the highest of which
was '1851,@. On ivesunent orders and no
Learish news  vom the ‘Transvand the
price of th stack on Wedneadry un‘aulcs
of 532 whares advanced to 18¥. On 'l hurs-
das 7o shares changed hands  at prices
I‘n:l!,'lllg from 100 to 139 A8 compared
with lust week's highest the highest of
thiz week i) some puoints Inwer awnd  in
this Klerine I8 like others. it Is holding
wall up o its new level of navanced prico
and will o doubt go further as mrhet
contitions improve.  ‘The interesting na-
ture of the murket this week  has drawn
mwany  new fates to the romn o _\\'ulch
stock  movements. The break in Llectric
and the sharp reaction were pronunent in-

cidents. .
TORONTO RAILWAY.

‘The francthise  on thas compat) though
not so saluable as other similor fmnchi_scs
jo vet o valunble one, and it is  being
,\\u;‘)\cd for all it is worth. Of this  the
'co;n]mn_\"s success is a standing  record.
The company his had dithiculties to  con-
tend against, and has in every Case come
out of them well, and its stock iy an gen-
eral well taken, though, being little sup-
ported  sometines, too mueh in expected.
The stock always keeps ant a pomt, even
when Jowest, that ywelds o di wWdend  that
js not too great on It eeus Lut, aud  al-
ways a bargain, 1t is nesver o cheap one,
being a good security and only to be had
at a good price Two duys deducted from
the usual six market duys, taken with the
fuct that the season s holiday ume, re-
move the usual opportunities ol business,
notwithstanding which, howevet, the stock
has acted well. It hag not come down to
the lowest puint of the year, but n spite
of general depressing influences 1t, um'ugh
lower priced pow, hus held up well,  ‘the
Friday  sales  nmounted to 1395 shares,
\\'hic); secured H6 and Y7 as averaue prices.
Tuesday's sales 01 775 shares gave an ud-
vance on this of some 2 or 3 points. With
the transference of 255 shares on Wednes-
day the general improsvement on markets
the world over with betier support  se-
cured another big advance and 103 was
the highest price quoted The ‘Thursday
sales contuined a total of 770 shares, the
prices of which were frow 1011 to 100%.
Toronte, ns usual, developed support and
wade oot its chuam as one f the safest
and uost profituble securitic, on the locad
list.

TWIN CITY

The envnmgs of Twin City {or the first
three weens of December amount to nearly
§164,000, and these compared with  the
samne three weeks inst year, show an in-
crease of nearly $20,000 These would
have advanced the stock price n ordinary
markets. and even in the present depressed
ones, have kept decline within very noar-
row limits ‘The activity of this week au-
gurs well for an advanced position to this
now rising stock. Friday, Tuesday, Wed-
nesday and Thursday saw 710, 125, 100,
and 50 shares well waken up. An  im-
proved business record may not produce
ail at once ndvances of stock value  com-
mensurate with merit, but the vigorous
activity of these transactions will not fail
in due timne to attract good l.mying.

RICHELIEU & OXNTARIO

Nearer than last week to par value in
its highest this stock on Friday drop.pcd n
point or two below par, on Tuesday it got
to the 100 and beyond it, and on Thurs-
day it reached to 10435, The sales
amounted to about 500 shares n day on
an averagoe and ovidenced a good action,
recoverimy on netit when general condi-
tions -allowed. The company can scarce-
ly. in the near faturo, fail to mnke good
the anticipations of its friends. The col-
lanteral =chenie of hotel operation 3

likely 1o fucrease cavnings.  Investors will
he invited Hovn 1o consult apnual agcounts
for themselves and on Mis year's  unpre-
cudented fucrease will no doubt find it to
thefr wdtantnge to become stoek  hold-
ers.

COI*I'ONS.

Moatrenl Cotton, Merchants® Cotton and
Dominfon  Cotton  have been an 'Chabyge
this woeek. Cotton muarkets are duil with
little difference frow the previous week ex-
cept that spot Is almost stagnang, with
8 or 10 pointe advance in sympathy with
gtocks  Stutistical news contains nothiug
spetial, There ‘has been covering of shorls,
renewed commission house and Wall Street
buying and a lMght crap movement. For
wmidling uplands there is roporied 1-16 ud-
vance Lo 7y cents. ‘The general  decline
has aflected on the local bhoard Montreal
Cotton, At 140 {t is 2 points lower than
it registered st week.  Merchants’  Cot-
ton had made its lowest record  lor the

year at 110, which is 23y below 1848,
and  cannot  be said to huave gone lower
than this, beeause two shares this  week

went for 130, Domimon Cotton relapsed
like others, but even its lowest has  not
fullen below the lowest for the year, wh.le
95 for highest, marks no more than nor-
mal decline. It is one of the strange feu-
tures of this fall that Industrinls were ne
vér more prosperous and that the sgtock
of these Indust tinls is less in favor than
their werits deserve.

OTHER BUSINESS.

War Eagle i comparatively moderate
trade lost & points in (18 highest  price,
comnured with last week. Virtue at 56
is 115 lower, and Republic declined about
114 points. Payne is 8 lower and  Mont-
real London lost 1 point.

Bank stock has deprecinted. Bank of
Montreal at 255 is 5 points lower. Mol-
son’s Rank shows a decline of 1 point.
Merchants® Bank at 162 is 8  under its
highest  register of the week before last,
and Canndinn Bank of Commerce at 145 is
3 lower than its quotation oa the “Ex-
change News' range of Dec. S.

Dommon Coal sold 7 points lower than
on Dec. 8 Montreal Telegraph was wenk-
er by 1 point  Montreal 4 p.c. Bonds are
43; lower. while Bell Telephone av 175
is at the usual figure it stands at. Com-
mercial Cable lapsing to 187 lost 4 points,
while Montreal Gas at 18351, i5 half a
point higher than it was at the range
last week.

MONTREAL MINING EX(HANGE

MARKET POSSESSES NHOLIDAY
CHARACTER.

MAXY AMINFR QELOW

VALUL.

THEIR REATL

COXDITIONS FOR AN ADVANCE IN THE
NEW YEAR ARE COOD.

RANGE FroOM Dro 2210 Dve. 28, INCLUSIVE.

Sales Wich. Lew. Closo.
2,600 Virtue ................... 543 63 541
13,876 PAYNO ..cceevvennne ceeee 1O 102 103}

17,000 Deer Trail No. 2 ... 15 12 14
4.700 Repudblic ...... ....... 108
4,100 Montreal Q. F........ -7 i} 6}
8,660 Montreal-London... 35 34 36
4,600 Big Threo...wwee... ) 9 @

4,500 Dardanelles 11 ceeeee 1
12 11

3 . 33

80 80

53 53

. 32 32

28,000 Can. Gold Fields... 63 8 63
1,600 Old Ironsides......... 100
§00 Granby Smolter...... 44 ... 4

1 5% Monte Christo........ @
2,000 Ferheeeeere coveee = 43} 4 4

.

As it hns been a weck of holidays, it (s
only rut,,nr hat, thg nagket showld. pos-
sess holidh e appes rg’,co.--‘uhér?.—;\\({rc no
warketge flthiek of SSitprdat el Munday,
and very little doing the day bLefore or tho
day after these twe holldays. Thero will
bo no  egslon Qf the Bogrd on nexs Sytur-
duay Sl,n- x?e.\’t.f\!(:m(ldy. {‘ A k?*' . 1} o

The tendeney of the wmarket during the
rem\\h\h\g gosstons of thy week nus dQe-
cldedly Boften!  Bederdl stocks ilidvh shown
pronounced signs of firmuess. ‘l'his I8 spe-
clally noticeable m the better  class  of
securitios, and there hus nlso ‘been a dis-
unct recovery in gsome of the cheaper is-
ges, vet at the sume thie weak fentures
have not heen wanting, proving that there
are st two sides to the macket.  Still,
however, a8 a  Whole, the market * has
shown its recuperative power and. it now
looks as though the Priesent was a tnost
auspicious tiwe 1o mako {nvestments  in
nyning gecurities. and this is especindly the

A,
ense with those who are eble to  hold
thewr for an upward turn in prices.

Taere  are o nmnher of mining proper-

ties that are on the eve of production.
There is, for instance, the ‘Pamarac, \Win-
nipeg, Wrandon and Uolden Crown, Decce,
Waterloo, Okancgan, 1. X, L., and many
others whose shares are. it seems, below
their market. value, and which can now be
picked up at an advantage. These prop-
erties  have reached. a stage where war
and pestilence cannot affect them or pre-
wvent them from becoming, in the near fu-
ture, dividend payers. ,
Conditions in the different camps  all
point Lo greater activity, milling is cheap-
er, the mines more accessible, work more
plentiful, development- | work progressing
more rapitlly and cheaper. At the present
moment  there are more miners employed
and more properties being actively deve-
loped than at any time in the history of

Rossland. ‘Taking in connection with the
weekly outputs, it will be scen hat as
the year closes the camp is in a  grosper-

ous condition and will commence she New
Year with a remarkably good rining out-
look.

During the week there has been a sub-
stantinl  recovery in Deer Trail No. 2.
Sales ranging as low as 12 and as high as
15 have taken place. We continue to
think well of the future of this property.
Judging ftom accounts of which we are in
possession, and which are from thorough-
Iy relinble sources we cannot alter  our
opinton on this subject. We counsider the
stock n splendid investaient and :ive our
candid opinion to all intending puichasers
not to deluy further, but to imuediately
hwcome possessed of sowtne shares of this
company.  There secnted to be a general
covering movement in the stock this week,
and when general conditions govermng tho

market allow of ¢ further advance, beer
Trail should be one of the first to derive
benefit from the altered conditions Du-

ring the week some ?17.000 shares changnd
hands. :

WAR EAGLE—The present pendiug  liti-
gation in connection with the machinery

of the War Fagle company is causing a
great deal of annoyance. Considering the
large amount of dnmages claimed by the
company—the amount is said to he over
§310,000—the graviy of the sjtuation is
ensily understoad. There are still some
hopes held out thut an amicable settlenment
may be arrived at without the action
cominr; for trinl. Should the existing liti-
gation come to a climax, it {s not expect-
cd that it would interfere with the regu-
lar output from cither the \War Eagle or
the Centro Star. The War Eagle company
has put in a temporary plant of five com-
pressors at the hoat of the Center Star
snaft, and have also put 1n a temporary
hoist.  in the shaft at the 250-foot lovel.
There Hhve heen no sales it the stock this
week.

PAYXNE and REPUBLIC have both held
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their advance, the former being quite hea-
vily dodll,  In:  although the fluctuntions
have not been large, the rango boing 106-
1048; nltogether, 13,476 shares heve  been
sold, There hus bren no definite  oflieinl
confitinntion ro the settloment of the la-
bor troubles, and this fact has acted rath-
cftas a damper on the sapectationg «of the
stockholders. We belleve, howeser, - that
miuch -has been accomplished to sweure an
carly*amntl amjeable settlement of existing
wisputes.

REPUBLIC has been fn greater
it hus been distinetly strong  during  the
wholo woek. We predict o still  further
advance for thig security in the umnmediate
future. It scems to bhe daily growing tn
favor with the public and will no doubt
shortly reguiv all #ts lost position. It ig
8till too chenp at its present sollinig price.
It sold this week at 3106 and 103, the
range being contained in the tluctuntions
of this limited spuce. ‘I'ie recent announce
ment that the Republic company had  se-
cured the controlling interest in the Quilp
mine was welcome news. The Quilp, ad-
Jolning as 1t does the Lone Dine, Surprise,
Pearl, and Last Chance, and having one
of the largest, if not the largest. wuterop
in the camp, has long been look.xd upon as
one of the great undeveloped properties of
the ecnmp,  and should be an exeeedingly
valuable acquisition.

GOLDEX STAR is another stock  which
has shown signs of innnte strength, Al-
though not heavily dealt in, it has proved
itself to bhe cexceedingly strong, well held,
and will surely give a good account of it-
self in the near future. ‘The new mannge-
ment bove done much to increase the va-
Iue of the mine. They have increased the
depth of the mine to some 500 feet and
have sceured ore much richer than any-
thing secured in the upper levels of the
mine. In the meantiine the Golden Star
has paid for all this extra development
work and has built up a treasury reserve

favor,

of upwards of §50,000 profiis since July
1st; the only sale of the week was at
32.

There are mary  bargains at  present
flonting round, among which might bes

mentioned  Decea, Slocaa Sovereign, Cali-
foruin, Morrison, cte. and several  others
rirendy mentioned. For an immediate nd-
sance we thimk eaceedingly well of Decen
and Slocan Sovercign  ‘They will well re-
pay purchasers at present prices, and they
won't kave to wait ‘ong for their returns
either.

There was a slicht ymprovement notice-
able in Fern which sold at 4 and {14 cts.
Canadian Gold Ficlds was heavily dealt in
but with little change, 23.000 shares heinwg
zold. Virtue closed dull at 3543% cents and
Big Three weaker at 9 cents.

-

TORONTO MINING EXOHANGE.

BANGE FOR THE WEER.

Sales Hizh. Low. Clore,

6,500 Golden Star . 313 30} 313
3,000 Deer Trall..... 14 12 14?
86,000 Van Andn. ... &8} 5 5
650 Big Thres ......... w 10 ... 10
11,300 Monte Ohristo... .... 61 6 6
1,000 LX.L cevverevmsonstonemsess 24 vevene 24
2,500 B.0.G.Fields...... ..... 3 e 3
1,000 Rathmullen ............ 3} ceeen 3%
3,600 White Bear..... «..... 3t 8 8}
5,000 Vig. Triumph cvveeeee 4 s 4
1,600 0. F.G. Suererecsrsnenre B} aeneee 6}
359 Evening Star. ...... o 8 e 8
1,500 Oalifornia ...ceeee oo 12 ny 12
500 Peyuse ... 108 ..... . 108
8,000 Dardsanell 108 10} 10§
1,000 J. 0. 4l.ccieeccnieeninninns e ... 2
3,500 Winnipom. «ccocven coee 28} 28)
500 Gold Hills...... .cevueeen 5 oo 5
1,000 EmMpPress .ccceeeses sevaseee 2 e 2
600 Montreal-Loodon.... 3% 34
6,900 Falrview Corpn... ... 4} ceeenn 4}

" STANDARD MINING EXOHANGE,
TORONTD.

————

RANGE  FOR WEEK,

8nles . Ugh,  Low. Cimc
6.600° N, Bélloucveiiivicnnns - 1§ e fy
4,600 Montteal-Lomlon.. 38 3 M
000° Vun Anda ... b 6y A
3,u00 White Bear............ 3 3 34
3,000 Goldon 8tar....... 31 31 81
100 Republio ........ cenees 10B Ll 100
1,000 Gold Hills...ocoees voeae 4 e 43
6,500 Can. G. Fiolds. «c.ooo. 6} ..ee 03
11,600 Derdanelles... ......... 12 104 1
1,000 J. 0. 4liveeeerereerunnenes 2 . 2
5,000 Falrviow. .c..ooo o0voe 4 e 4}
1,000 B C.U. F cceeevvnnnnes 81 wee 3
100 War Bagle ..... ..... 254 e 239
1,000 Princess Maud ...... T e 7

ROSSLANI MINING EXOHANUE.

RANGE FUR WEEK.

ales. Higb, Tow. Clrse
43,000 I X. Licveerenennnnnens 25 21 0%
7,000 Rambler-Cariboo... 56} 68 60
16.000 R ‘thmullen...... eeee T 64 63
2,000 Brandonand G O... 29 vees 20
1.000 Can. Gold Fields... 3 74
15,000 Peorin..ccceener cevrane 13 13 1
15,000 GInD%eerrecnne ceer connee 7} 6y 74
13,000 Okanogan........ oot 93 74 ¥
1,000 Evening Star ... 9} ... . 9}
5,800 KINE.ceorrressesserrennsens %) a7} 28
1,000 Dardanelles........... 11 cnees 11
500 Virging....ecee cenneeeee 6 .. . 6

W. A. FLEMING

IMPORTER

Camel =Brand=H -

WATERPROOF
... BELTING ...

ttydraulic Hose, Steam Hose,
Fire Hose, Mining Supplies
75 ST. FRANCOIS XAVIER ST.,,

MONTREAL.

Phouo Main 1812,

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS.

Roprezenting ONTARID ASCIDENT INS. £0. and
= Lrovo PLATE Ctass Ins. Co.

858 St. Paul Street. MONTREAL.

PATENTS aw
TRADE MARKS.

OWEN N. EVANS,
Temple Building, MONTREAL
J. F. PIGGOTIT,

AGENT,

MINES AND MINING
ILondon & Lancashire Cham’ers,
ST. JAMES STRERT,

golephiono 3252, MONTEEAE.

{6 BARTLETY. FRAZIER CO.

" UF ONTARIO, Limited. '

Grain Exporters aund Forsarders.
Buy and £ell Graln far Futak belivery

Priruté Wires to New Y8k Frodues Exthatige afid
Chicano.Board af. Trade.

H. J. COON, Mandging Director.
' ‘39 ST. BACRAMENT BTREET,
Tolophono Main 14{8., Wostmount 83,

BARTLETT & SMITH,

MINING AND INVESTMENT
.BROKERS,

Members of Mining Exchango.
STANDARD OHAMBERS,
151 ST. JAMES STREET
MONTREAL,
Tolophono Maln 2009,-4—<-———
JYSURANCE POLICIES PURCHASER OR LOANS MADE T,ERECH

t.. J. Poxagr. R, Foroxy

L. J. FORGET & CO.

8TOCK GROKERS,
Members of Montrenl stock Hxchatige

1713 & 1715 Notre Dame Strect,

MONTREAL.

Telephone 15 P. 0. Box 3

Cripnle Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO -

57 Canada Life Building
MONTREATL.
Tels Main 339,

THE TeLFER & RuTHVEN Co.

BANKERS ano BROKERS,
{1 8t. Sacrament St., - MONTREAL
CORRESPONDENTS ©

SEYMOUR, JOHNSON & (O,
71 BROADWAY, NEW YORK

Members of the New York Stock Exchaage.
Boll Tol. XM in 3008, Merchnnts’ 314,

MOISAN BROS.
BROKERS,
'S HOSPITAL ST.

Private Wires to Now York and Chicago.

Stocks, Bonds, Grain & Provisions
Bought,Sold or Cartied on Moderate »2arsin,

Conuntission Toleclone 1820 Majn,
14 of 1 por cont, $.0. Box Gu2

—

G. H. MUKRCE

MUNROE & MUNROE,

BROKERS.
(Mumbers Montreal Mining  shange.)
OANADA LIFE BUILDING, .ONTREAL.

A, A. MuUNROE,

Mines and Mining Stocks Bought and
Sold on CAammission.
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COMMISSIONER CLUTE COMPLETES
HIS INVESTIGAT™ION.

Rossland, B.C., Dec. 28.-.-Dominion Com-
missioner R. C. Clute, Q.C, completed his
invedtigation into the labor question hero
Saturday cvening. Mine owncers and min-
ers from Ymir, the boundary country, and
of this camp, have appeared befors Mr.
Llute vu.antarily and a great deal of ime
portant testimony has been given. The
utmost good feeling has been shown on all
‘Ides, and it {8 generally Lelieved that the
the result of Mr, Clute's visit hero will be
veneficinal and help a good deal to quiet
uneasy feeling in mining circles.

At Silverton, Mr. E. B. Fraser, of the
Va- touver and British Columbia General
Exploration Company, was a witness. He
had thirty-two years' experience In mining
in New Zecaland, Australia, the \Vestern
States, and a short time in New Zcaland.
In the latter the shift had always bLeen
cight hours, the wages running from
seven shillings  and six pence to twelve
shillings a shift, ar~ording to the nature
of the work, such o wet shafts, etc. There
were no  boarding  houses in connection
with New Zealend mines. ‘The cight hour
lnw should not impede the mining  inter-
ests of the province. The witness swas in
favot of cight hour law in New Zealand,
us living was very much cheaper than in
the Slucan. At Slocan (City, Managers
Dickinson and Dubolis were working many
men under the eight hour law; they found
the system was working well in thelr
mines. There was no trouble between tho
manngements of the Slocan City mines and
the miners.

ROSSLAND ORE SHIPMENTS.

‘The shipments continue to maintain good
averags. The total for the week, excluding
Saturday, was 40,232 tons, the Giant
joined the list this week, sending a  first
shipment of 75 tons to Nortaport. Christ-
masy weather in Rossland s very mild and
all the snow is disappearing. Appended is
a detailed statement of the ore shipments
from Rosslund camp for the week ending
Decemnber 23, and year to date:

Week. Year
Le Roi ... .. cv eer . 2,272 93,249
War Eagle .... ... ... ... .. 1,440 68,968
Iron Mask .... ... ceev .. 120 5,406
Eveuing Star .. .. .. . ... 1,088
Deer Park ... .. coer cerver —— 18
Cuntro 8tar ... ... s e 900 16,045
Columbia Kootenay . ... i1
Virginia .. .. .. .. .. . (. —— 100
Mountain Trafl .. o — 20
) SR G 7P 25 100
COXEY ccvr were sore ceer erer ae 20
Monte Cristo .. .. .. .. .... 100 360
Giant ... o e a e 75 75
Total ... «i ceer weee .. 4,982 180,650

CLAIMS BONDED.

Fort S8tecle, B.C., Deco. 28.—~The Cando
group of claims has been bonded by R. O.
Burgoess, ropresonting United States and
Canadian capital. ‘Thoe consideration was
$15,000. Tho group conasists of thy Cando,
Fra Diavalo, Faust, 8aint Paul and Lake
8ide Fraction. This property joino tho St.
Eugeno and Poter on tho cast.

Nelson, B.C., Doc. 28.~—Tho rond that
was built under the Nelson and Bediington
railway charter i8 reported complcte, and
turned over to the operating departmaent,
‘The road extends south from Kasnook to
Bonners ferry, and no doubt will be oper-
ated by the G.N., as more than half the
mileage is in the stato f Idaho.

STRIKES COPPER VEIN.

Minneapolis, Minn,, Dec. 24.—A special
from Custer, 8.D., says: ‘‘The Vigilanto
Mining Company has struck o veln of cop-
per ore in its mino that exceeds in value
anything that has, over been found in  tho
Black Hills. Tho mine is about five xailcs
from Crster. The rich ore is found in tho
300 foot level, and tho width of the vein
at this time s ten feot.'’

EXPLOSION IN 8NOWSHOE MINE.

Greenwood, B.('., Dec. 28.—A fatal explo-
sfon occurred in the Snowshoe Ming at
Phoenia Camp, at 12 o'clock to-day, caus-
ed by drilling into old blast that had miss-
ed flre. Victims are John Nelson, killed;
Stanley Mcleod, serfously, perhaps fatally
fnjured, both single. No blamo attached
to the management. ‘The cngineer claims
to have warned the victims before going
to work that two shots had missed fre.
Nelson was blown to pieces.

ANOTHER MINE 18 SOLD.

Kingston, Ont.,, Dec. 24—Tho Folger-
Hammond gold mine syndicate has dis-
posed of & mine at Island Falls, in tho
Seine river distrijet.: The consideration is
not made known. The purchaser i8 the
Ageisha Milling Company, composed of To-
ronto, New York and other capitalists.
‘The wmidne §8 down 199 feet, and ore is be-
ing taken from a vein which s very rich,
almost free milling.

GOLD BUG.

Rossland, Dec. 17,

Mr. J. E. Leckie arrived in the city last
evening from Greenwood, where he is the
consulting cngineer for the properties of
the Boundary Creek Mining & Milling Co.
Mr. Leckie reports that another car load
of the ore from the Gold Bug, one of the
properties of the company, will leave
Greenwood this (Sunday) evening. ‘This
carlond is pethaps of greater value than
the une shipped about two weeks since,
which notted $111.55 to the ton, or about
$1,700 for botweea 14 and 15 tons. Ore
is being sacked continuously and othe
shipments are to be made. The work on
the Gold Bug consists of driving a tunnel
and stripping the vein by menns of an
open cut. ‘The tunnrl is fn for 40 feet,
and it is expected that the lend wwill be
tapped at a depth of 125 feet. The ledge
runs from 2 to 3 feet in width and the
paystreak is from four to twelve inches
wide The property is looking very well,
and on Friday night the ore was coming
into the tunncl. Thero are 15 claims and
sotie fractionr in the property of e com-
pany, and there is ore on avery obe of
them.

Mr. Leckio is accompanfed by Mr. Ro-
nald Harris, M.E., of Grocnwood, und the
two are ¢n route for Eastern Canada to
spend the forthcoming holidays. They will
vigit Toronto. Montreal and New York,
and will be absent about six weeks.

WAR BAGLE AND CENTRE S8TAR.

Rossland, Deo. 17.

‘The managar-ont of the War Eagle com-
monced to operato a diamond drill  on
Fridany last. It has tuken time and somo
experimonts before tho new machine work-
od satistactorlly. Owing to tho hordness
o* the rock, only the best diamonds can
bo used. The drill will bo uscd chiefly for
crosscutting purposecs, and it is atated
that it will bo of great scrvice in pros-
pecting ahcad of the ordinary dovolopment
work. AMr. Kirby sald ycaterday that pro-
vided the machine was properly used, he
know of no renson why the formation hero
could not bo advantagcoualy prospected in
this way, and In any ceso the colL ~any
proposed to thoroughly test the appliance
from this time on. Tho pay rodl of the
twe, mines for the past month was <he
higaest on record, the total being $49,
860.20, the War Eagle paying out $30,928.
45, and tho Contro Star $18,488.20. Tho
total is some §2,800 in excess of tho
large payment made the previous month,
In the War Eagle the main shaft had
reached a dopth of 873 fcet last night.
When the 875-foot level i8 reached o sta-
tion will bo cut out and further sinking
resumed. In the Centre Star Mr. Carl
Davis, the underground supersntendent, has
been getting his now system of timbering
fu pl.ce. The main ghoft {8 now down 475
ft. Fifteen {t. furtocr on, at the 450 level,
a station will be cut out. It has boen
stated officially that following thelr de-
termination in the case of the Centre Star
the managerient of tho War Eagle will in-
stall a steam holist and compressor at
onco, in place of the electric plant now in
use. i

SUNSET.

On the Sunset No. 2, which is one of
the properties of the Canadian Gold Fiold
syndicote, a vein of mixed ore has been
atruck in the crosscut at p print 250 feot
southwest from tho shmt. The wotk of
crosscutting this ledge has bLeen in pro-
gress since Monday. The ledge was en-
countered on the hanging wall and up to
lust night had been crosscut for a  dis-
tance of 26 fcet and the foot wall had not
yet been reached, although it is anticip-
aied that the next round would reach {t.
‘T'he ore is in bunches across the distance
so far crosscut, the bunches are large and
the ore found in them is of a  shipping
grade. The intention {8, as soon as the
foot wall is met, to commence drifting to
the west into the hill and it is confidently
expected that a large pay ore shoot will
be met and that  places will be found
where the ore is solid oud not mixed as
it is at present. The manngement is great-
1y pleased with the find,

BRANDON AND GOLDEN CRQOSWN.

A letter was recelved yesterday from Mr.
George A. Collins, superintendent and man-
aging dircctar of the Brandon & Golden
Crown, dated Wellington camp, in which
he stated that about 20 tons of ore i3
being .aken out cach day. ‘The ore is be-
ing extracted from the upraise from the
150-foot  level. There urc about 1,500
tons of ore on the dump and the intention
is to commence cxtenstve shipments as
soon as the spar is complated to tho Wel-
lington camp. )

ORO DENORO.

A letter has heen received frora AMr. Neil
Cochraue, supurintendent of the Oro De-
noro, in the Summit camp. which is bLeingk
operated by the King Mining compnng.
Mr. Cochrane reports that he has ore ..
both No. 1 nand No. 2 tunnels. No 1 tun-
nel is in for a distance of 50 feot and is in
ore. Before tunnel No. 2 \was started the
ledge was stripped across to a width of
35 feet. and ®long it a distance of 20 feet.

EYPIN

YAL.AM . a
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‘Tho tunnel I8 now in for a distance of 80
feot, ana its full face {8 fn ore. Tho oro,
hie says, can ho now taken out rapldly for
shipmont. The slding to the Oro Denoro
is not yot completed.

LEITER.

Iossland, Dec. 16,

Mr. Allen G. White returned to-day from
a vislt to Sophic Mountain, whore ho hus
been looking after ovperations on tia Loi-
ter. The tunnol I8 in for o distance of
8300 feet and No. 8 ledge hus bLeen cross-
cut. ‘The lead is elght feet wido and is of
lowv grade, carrying gold and copper. This
brings tho tunnel tc tho line of tho \Yhoop-
up, which is owned by the British Amers
fen corporatior. ‘The next work done on
the Tofter will bo tho sinking of a shaft
on_lead No. 1. This lead has the best
gold vafues, and 18 40 feet in width. A
shaft will oe sunk to tho 100-foot leve)
on thil-lead. ARt Amierichn syndicato is ie-
gotiating for the Leiter group.,

NEARING THE RATHMULLEN LEDGE.

IIr. 1., Fienry Moflatt, secrotary of the
Rathmullen company, has received a let-
te? from Thomas Burden, superintendent of
the property of the compahy at Summit
camp. 1o says the shaft is now down for
a distance of 200 feet, and the. hottom is
well inineraliced, and has been for the past
40 feet. It is thought that the ledge can-
not be far awny.

GOT.CONDA.

Greenwood, 7, Dec. 16.—The Golcon-
da, Smith’'s camp, i{s showing up splens 4.
ly, under developmoent. The company is
vunning a tunnel at a depth of 200 fect
to strike the old shaft at 850 feot or 400
fect dista® . Theoy are now in 70 ‘eot,
and are drifting on a voin of splendiu look
ing ore, which was encountered at 40 fcet
from the mouth ufter passing through 12
fcot of blue limo rock. The oro hero is in a-~
blind vein, not betng exposo’ on the sur-
fnce, and wau quite unexpected, ‘the lead
is a well mineralized quartz carrying iron
pyrites, and it is anticipated that a very
larg. Yody of ore will bo met with as
soor a8 the main Jead is tapped. It is the
intention, &s soon as the tunnel is driven,
to o 0.0t O cctly under the old shait, to
make an  upra. . Six men are at work,
and all the necessary buildings, etc., have
heen erected.

‘THE POLAND CHINA MINE.

Greenwood, B.C., Dec. 28.—Montrepld co-
pital is developing the Poland China mine
in the Myers Creek carmp and the chances
are that in the neonr future rich retuwns
‘will be forthcoming .o the gentlemen who
aro supplying the nec:ssary funds in the
opening up of one of the most promising
groups in tiat camp. Your corros.
pondent has just returncd from a visit
to Chesaw and spent the best portion of
a day at the Polaud Chinn mine.

D. E. Cameron, o! the frm of Mechem,
Cameron & Co., mining mon, of Montreatl,
arrived in C-ecenwood some days ago, and
was met here by his partner, George B.
Mcechem. They proceeded to Myers Crr:x
4o Ingpect the ®oland Chisin group, which
is under bond to the Montreal firm and
thelr assoclates. The property was bond-
cd in the early autvian for $30,000, from
tho original locn.ors, the deal teing mude
through the firm of tHolbrook, Kean and
Co., of this city. Since taking tho bond o
force of 12 men has been kept constantly
at vz under Superintendent L. L. Pat-
rick.

The Poland China group is situaived
three mfiles west of Chesaw on Mary Ann
Creek, and consists of five full clnims. The
locations were made in 1896 at the time
©f the opening of tho north half of the

. of. water

Colville Indian rescrvation to mineral lo-
cation. I'or muny years provious tho
ground was well knowan to prospectors, on
urcount of fts rich surfaco showing. It
viar  an  ocusy matter to pan out rich
¢trings of gold from the quartz croppings.
Shertly after the locations wero made
work was commenced by the prospectors.
The dovelopment conslsted of soveral shafts
sunk on different portions of the veln and
considerable eurfuce trenching, exposing
the quartz, Many tomp'ing offers ‘vero
tnado to the holders, but thoy hung or for
w risher reward It was, howover, too
hard o struggle for them to properly de-
velop the group without capital, oxcopt
the small amount ‘they were able to save
during the winter months by working in
the mines, to provide a grut~stakoe the fol-
lowing summer, Finally, they bonded the
property to tho Montreal gentlemen who
are now 4developing it.

‘The work at presont consist: of crosscut-
Ui ad deflting -at tho bottons of'a  45-
trot shaft, the sinking of which is algo
shortly to Lo vesumed.. This shaft fol-
lowed the rich qu rtz down to a polnt
where it dipped out. A crosscut Is being
run north and is now In ore. This tunnel
shows o face of ore naturally more or less
beoken up at so slight a depth. Men are
now run ag a surfuce open cut. This open
cut is owing what i8 believed to be the
footwall of tho veln. It aas been opened
up for fully 6C feet and some oxception-
ally rich quartz show'ng free gold has boen
taken out. As no depth has as yot boen
uttained, little sampling of the ore has
been made. On the surfaco, excluding that
ore showing, tho frce gold, values run in
the yeltlow motal from $7 to $50. BSome
assays, howsver, have Leen running away
up into tho thousands.

A ‘substantial boarding house, construct-
cd of lbgs, is ncaring completion. This
will give ample accommodation for a
force of 12 to 220 'nen. There uare also
comfortable log bun« houses, o. store-house
blucksmith shop and stable. A creek run-
ning through a coulce, within a stone's
throw of the bunk house provides plenty
for both domesuc and wining
purposes and there i8 an abunuance oy tim-
ber on the property.

After furthor exploration work, and
should the property continues to show up
us well as it {3 now doing, Messrg. Came-
ron & Co. and their Montreal associates
will probably form a company to take up
the balance of the bond; purchase machine-
ry, which will soon be absolutely neces-
sary for the further dovelopment of the
property, and provide suficlent -funds to
place the property on a dividend paying
basis.

STANDARD MINING EXCHANGE.
Toronto, Dec 28.
SALES @
B. C. G. Ficlds—1000, 31;.
Gold Bills—500, 5.
Silver Bell—2000, 13;.
Golden Star—500, 8114,
Mont-London—400, 88.
Ewmpress—8500, 244.

TORONTO BING EXCHANGE.

Toronto, Dec. 28.
SALES @ .

Evening Star—270, 8.
B. C. G. F.—1000, 31;.
Dardanelles—4750, Y134,
Van Anda—S8000, 5. 7000, 5y
Fair View-—1000, 83;.
White Bear—~-rQ0, 8Y.
Alico A.~-=500, T4, .
Winnipeg W.D.—~3000, 25%.
Jiin Blaine=1000, 24. _ )
White Bear-~£00, 8. 500, 814,
0 lden Star—3500, 8114.
Montreal-London—400, 88.
Empress—2500, 214,

ROSSLAND MIN NG BXCHANJE,

Rowsland, B.C., Dec. 28.
SALES @

I. X. L.—3000, 25. N
Giant—385600, 7. 2000, 74%. 1
Okanogan—2500, 8.

Winnlep—2000, 2914,
Derby Pdoled—1000, 4.
Tamarac—300. 10.

ORIPPLE OREEK MINING STOOKS

Doo. 27, 1849,

Capital, ParValue, Bld, Asked,
1,600,000 $1.00 Acaoln, ... 884 .3
2,600,000 1.00 Battle Mt™M.. .82 33
000,000 1.00 Ben HUP...civiainees seen cene
1,600,000 1.00 Bob Lee..... o 0%) - 07}

OroeBuB..cociceesasses 4oee

2,000,000 .4.09 Golumbh; Yto 195 5 .20
2,000,000 '1.00 . O:"0on m"‘"‘xof 118
2,000000 1.00 Q. 0. &M..esieanes 17 07
+290,000 1.00 Dant®.ceerccisieerces J8 .18
2,000,000 1.00 DAamON.ciiceiicsenes 25 o
1,950,000 1.00-:ElKtOD.eciciirinesecis soes oo
1,600,000 1.00 ‘FloWeruecuiienn covo  ooeo
' 250,000 1.00 Pindl: y LYY cl2i .18}
«.010,000 1.00 Gold Coin ...., croe wtes
4,000,000 1.00 Gold Hosercign... .14 .16
1,000,000 1. eeesens 433,883
1,225,000 1.00 Indepen. T.&M... 47 .40
2,250,000 1,00 Isabelift .cceieeeeecs .41 1,42
500,000 1.00 Ida May..ccceseeses oene oene
1,260,000 1.00 JRCK POb werecereress 68 673
1,500,060 1.00 Keystono...., ce.ee .25 .10
1,600,000 1.00 Kimherlv...... cerees .10 10
1,500,000 1.00 Lexington...coeeeee. .28} .28
1,000,000 1.00 MALOB. veeerrveresarssns 208 oone
600,000 1.00 Moon Anchor...... .72 .73
b1 €7+ 41T U
Maria A.....cceueeee.
1,000,000 1.00 Miu’n Beauty.. Al
1,000,000 1.00 Nugget.... . .16}
New Haven - e
Orinle......... o sere wane
2,000,000 1.00 Pappoose .....ccce.. 10} .10
8,000,000 1.00 Portland...........2.24 2.24
Princess....i-coens seee
Silver 8tate...e.ees ooe
2,000,000 1,00 Pinnncle ....c.eeeeee. oo vors
Sacramento....e. 07 .08
1,600,009 1.00 Work...coevureuuneannn .28 .99
Tolovhone Main 2971,

A. I. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAY,

Representing the following Companies:
O1d Ironaides Jold Mlnin;‘ Co.
Kuob Hill Gold Min nﬁ(‘o W Etd.
City of Parls Gold Mining Co., 14Q.

O adtatie Ao Misiag: Co., Lad

ajestio Qo oing Co. .
Granby Consolidated Mining & Smelgin:, s Lid,
\g’eokly repolr:g‘;mfree;l}cg; t:&m tl‘z'ei ulboul proportgl

nd any ono w g for.in on Tocolve same
:allln:.’wﬂtln: or ulenhon?n: to tho above address, ’

e

CasLe Apozese “MINIPS.” Tew Mam 770.

ROBERT MEREDITH & CO.,
MINING SROKERS,

Ste 2ks bought sind sold on commission
FRANCO!S XAVIER ST., MONTREAL.

.A. W, OGILVI W. L. 104G,
Hoo 0 ng' b i« ua

President. T RANSLeT.,
The Investment ‘Company
':Amr:a“;%go;ooo.

478y, . ;:ancola Xavier 8t,, MONTRRAL. ~

Stocks, Honds, Mortgagoes and
Municlpal Securltics deait in,
P.0. Box 547,
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NEW YORK STOCK MARK]

DEC. .2g, 189g.

!\‘::f:g; outtandlig g5 —CLOSING PRIUES 7X0M DEC. 21 70 DEC. 28— - xo-n.;.ws rm;m—;
Dir, . F. a
High. Low. CapitalBtock. €. ¢ 21 22 23 28 27 28 g E 5 2
- 0
230 1° 5,000,000 ...... Air Brake.... . ve tesseses  eesese sesese  esses . ceveen  aee v wesess eeee . cavene cevens .« e
453 30] 20,237,000 4 Am.Cotbon oll oo ......... vevene 31 sy 39 32 a3 34 331 334 33
182 120} 86,088,000 3 ¢ 118} 121 124} 130 128 128} 129 1253 128
15p 4 27,884,300 ..... ¢ Spirlts Mg, Coucvcerneres  wovese  eoeens cossss  eovess  esstes  sseres  aesas © ememer e
72 32 21,600,000 ...... « Co. ......... vsenses 403 413 44 463 46} 46 483 46 473
82§ 2 25,000,000 ..o Tlu PIALOmrrerrssrisre  wssser  eeeeoe emscee o oo veens
205 81 21,000,000 1§ ¢ TODRCCO .eveecrnenratonsaes 87} 84 88 204 26} 99 ‘89 293 97i o9
654 370 28,000,000 ... . Anacondn COPPer.ccciies  oarens 36 35 71 37 38 e 39 38 39
2 17 120,000,000 ... . Atch 'r &8 S 178 173 153 18 183 198 ... . 19§ 18) 19}
88 50% 114,199,500 1 LI+ (¢ SRR weee B0} b5} 574 68% 594 .89 593 014 593 613
61 43 95,000,000 2} Baltimoro & Oh o eveeenmeens 70} 6s T0F  eenene 783 733 74 't 74 774
2 2 60,000,000 ...... BaY 8tat6 Gas cuevccrerecessnases see s T e vevens ceress  esesse  eessee eeesss eesess
137 641 ,600,000 ...... 644 84 e‘;g 694 68} 713 724 734 T )
83] 423 25,000,600 Y R 63 &7 &8 60 G0 60} 61 60 61
gy 84 65,000,000 2 CANBARIAN PACIAC Acvvreremrene  wssese  ovesse  adens e eeeme . st eeees e eeesre eessee ceverr®  eaeees
w48 15,000,000 1  Crnada Southern.ccccecese ~eees 49 46 ... 493 48 49} . 49 48 48}
st} 233  60,633400 1 Chesapeak & Ohio.......... e 283 28 233 284 a9} 293 293 30 233 30
20; 12 21,232 600 6 Ohlcago & Great Western... 11 10} 11 113 12 ... cooee 123 ... 121
148} 17 90,282,800 14 s N JUUOUUURRRRRRRP § V1 | 116 1184 119 1213 30 ¥ 2 1213 122 1204 1218
1383 1133 98,732,600 2§ o Mill. & St. Poeveeneeee. 13417 114 116 1163 118 178 u7l 118 16§ 117§
1223 99y 50,000,900 1§ « R 1.&Pacific .... 103} 10l 104 143 106 1063 1069 106§ 105 106
173 1413 39,116,300 3 " & Nort.hwesh ...... . 1564 163 153 163§ 157 158 ... oonces vee eoasee
194} 168 2,396,600 1§ . Pldecccss  crve eeenen veeve mvese weme eeee veeee seves e s eeaens
80 41 85,370,000 ...... Qantd teal P:-cmc ver Sesecessessesss  svave  seees e ecnens vee seeens caerte  eseeee €2 - 913 f12]
223t 163 89,078,000 24 Consviidated Q88 ...cccecccees  aeeene 180 ... 184 ... . 187 ewes 1851 188 188
65§ 20 30,000,000 ..... Continental Tobz :CO..eeoueen- 373 26 291 293 314 31} 32 32 3 39
1253 1064 35,000,603 1§ Delaware & Hudson.......... . 113 1133 118 115 115 117 119 18 117 118
1915 157 26,200,000, 1{ Del. Lack. & WeStOIN cceriers  creee oeeee O | (" SOOI e evenes et
0 66 38, (100, 00 el Denver & Rio Grand pfd..... 64  ceeee et 683 68} 683 69§ 703 693 %0
..... o cesess  messessecesessests  essese Dulut,h COMucesceoscssecacsoss saten  seesen eoon
............ eeceacetcansetsnss  aseses 33 {+ DEORUNTIOR . aeveee cevsee cossen ceeses cerese evsane cvenee
16 191 112,232,700 ...... Erie .................. Cemene svemse seeree meene ewene venene
125§ 954 18,276,000 ...... Qenoral ElectriC.casioseccess 118 116 171 18 120 121 x 1233 121 i
11 QIO COBB.reereosercsncooscsassnsoncosee  sosome 40 et . eemese eseses 45} ... 451 45 - 48
13 Fed. Stoel Comuwrzenuerusneennece 413 42 463 503 503 503 52 50§ 521
1 B DIA crerecnees TO eenaee P 70} i 72} e 74} 79 74
------ lnternat. Pa?er Co., Gom... e eereee cesere cveee
13 w 1 0 PlAivce aevees wevere serne avener wvsese eemeee aeeve aewer e -
cerere  1aKO ShOTrGanecceecseensecnee verese  veeas e eeeves  sesces  sseses coveos  eeves o eesens * aesse  eees . cosone
3} Louigville & Nashville........ 742 788 Wy 8 7T} 7% 5 ¥ T %
17 Manhattan CODoeweereeserseses 89 873 853 9 95 96 983 98 £63 87
13 Mot. Streot Ry. 00 cceeerencenes 153 154 158 31 1708 173) 173 177 172 3
...... Missonrl, Kan. & Tex pfd... 293 283 29§ 3 32 32 32 32 32 32
47,507,000 1 " P&c B0 cecrcorecnconeeses 3G 35 37 37 39} 393 393 408 39} 40
«ni o 13.80,400 ] Nat, Lead o Bl e 3 243 243 238 e 213 244 243
126 97 22619,000 1 NowJersey Central........... 113 ... ... . 113 S F1:7 S w118} 1160 2153
1443 140 115,000,000 1} New York Contral . .....ccee 1273 128 128 131 1313 130 13t 129 130¢
57 42 80,000,000 1 Nort.nern Paciﬂc................. 493 483 53 513 52 52 5 323 52 533
813 GS 75,000,000 1 L pfd....ce.. vees  onae . 703 5 23 732 78 74 3 733
126 9l 18,539,153 5 Omabu .............................. N9 e cotoe  aemene S
o9 18§} 53113900 ...... Oniario & WestorDa. coumsees 20} 193 19} 203 o9 21§ ) 22} o ey
s5 S8 20,000,000 13 Pacific Mafl.... 374 354 33 8s 394 403 40§ 43 40 43
142 1‘..’2; 129,303,250 2} Peunsylvania R. R.............. 130 128 1233 125} 1293 129 1302 134 129 131}
129F 90§ 28,668,800 1) Pi.o.GasL. & Coke COwurene g2 83 98 98 1024 102 102 106 102 10432
803 ...... 12,500,000 ...... Prossad BLO0).cccceecstescssescses  crneae  scsee sssses  essess  vessss  sesess  seeses 85 543 553
87 e 12,500,000 13 " L7 . v eereee wmeee weeesr weveee seeess e e 86 8 ...
207] 156 54,000,000 1} Pallman Palace CRE CO..ccec  vevee meevee coenee vosese ooe vee  essess  sseses  sessse  sessse  wveree
25 153 69,900,00C¢ ..... Reading 7T 16 17 173 173 18 183 18 183
654 46 28,000,X% ...... 7 19t plA.ceseen aemensers 48} e 45 485 49 493 &3 51§ 491 s1i
44 27 103,232006 ...... Southern PacifiCeees sweeseeees 333 2 34 85 86} e 37 373 87 373
5§] 40F 57,200,400 1 Sounzem Railroad p'deeseesss 51 58 5} 52 53} 53} 53} 54 53} 5
69 eeee  15010,000 1 TWIN OILF ceceevcrrencrncsscorescoss  ssvens vvees seeeee eseses wesees aseses coreer  eogses  weevee eesmes
25 158 30,430,900 ...... Texas PaCifl0 cucerecranreenseans  aones . 14 14 15 147 ... 16 - 15
126 38 20,000,000 1 Tonn.Coal & ITon..ccereencerees 753 72 7 Kt 824 83} 83} §3% S0} 533
242 1663 12,000,000 13 Third Avenuo L. Recciccicens  coveee sevens vovess  sesess  semses  sasa. . cesoss  eseeen casors o
503 383  £6,336,000 ...... Union Pacific cceeerenecccacees 413 41 42 41} 47 46% 47 $7 461 47
8sy 67 75,000,000 1} te DI Qeereersreeresee 703 65 1} 72 78] mi 73} 743 2 S
57 383 23666000 2 U. S Rubberemces 400 oo 88} oo = 41 — 42 L 42
12 m 23,525,600 < £ weeevacenerens vene mmaee wevess  eosews cevers vesen e eveoe
a7 51 61,508,000 ...... U. & Loat.hor........... ........... 1% e 13 13; 14 18 - 132 14 183 13}
83} 64 60,909,000 13 8 DIA ceververnemeiee 684 671 62} 7 13 13 verenn 72 71 724
8 % 28,000,000 ...... Waba.sh . cesseraerrensssissranissasne  seeose e ea sesess  ewsews  sesses  seses woss  aeaes covesr  aeases
a5 19 24,000,000 ...... 123 (; PO cosrvnoes 19 varan 16} 20} 20} 20} g3 a5 °13
48 €5 97,370,000 w. U 'I‘el.ezrnpb eresoovesevencns., 8 83 84° 843 853 85 P R3 85 857

eEx-1tiv. 1 p.c. {Ex-Div. 23 QEx-D. S p.c. 30n now basis. §Ex-D. 2 p.c “Ex-D. xEx-D. 1. p.c. SFx-D.1} p.c. ZEx.D. 3} e 8Ex-D, 1i pe.

zkx.righte. rEx-Div. ¢ p.c.
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Aug. Soptl. Doc. Jea, Feb.  March, Aprl.  Msy
owalng......‘ etew LE i1 1] ‘. e 7.48 oapee 7‘48 0ty ‘..‘.Q
c‘o&mg LYY IR XY TY LYYIYY ®esss 7'39 FEITYY 752 wssge oscoe
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RAILROAD STATEMENTS BEING DIS-
APPOINTING CAUSE LIQUIDATION
IN TRACTION STOCK. — ARE
ARE RATES HIGH ENOUGH TO
OFFSET INCREASED WAGES AXND
PRICE OF ROAD SUYPLIES — §3,-
000.000 GOLD GOES 'I'O-MORROW.

New York, Dec. 29.

‘There is a distinctly cheerful tone to the
foreign mnarkets. l.ondon Americans after
a firm opening have becr.ue cery strong,
advano~s ranging from 4 to 1 p.e.. The
reason given for the ujward raovement in
prices is tho somewhat o~sic. rates of dis-
count. Some gold has already arrived in
Iondon from this country, and the fact
that shipments on Saturday will be be-
tween $3 and 5,000,000 is creating the
opinion that the Bank of England rate
will not be raiscd for some time, if at all.
The reacticn which took place in our mar-
ket during the last hour was looked on by
the street ns rather a healthy sign, The
advance during the morning <was in the
opinion of many, too rapid, and was like-
ly to have induced reckless speculation
which always results at somoe time or
other in disaster.

The reaction was duc not so much to
bear selling as to profit taking by bLuyess
of Inst week. The most noteworthy reac-
tion was in M. R. This is only natural,
innsmuch as this stock had enjoyed the
largest advance and because the advance
had been, to n  large extent, duc to the
covering of shorts. 1t is diflicult 10 judge
of to-morrow’s bank statement. The
banks have lost of course through ship-
mants of gold to England and are be-
licved to have gained heavily by receipts
from the interior.

Exactly what has taken plare in regard
to loans, it is difficult to say, tut the pro-
bability is that they have been some-
what decreased.

* New York. (noon), Dec. 29,

The fcature of the opening was the ad-
vance which tonk place in the prices of
B. & 0. common and preier~cd. London
houses were large huycers. more especially
of the preferred, but there was also good
local buying.

0ld rumors were revived of some impor-
tant deal with other western  railroads,
but no confirmation were obtaninable.

On the <whole the market did not res-
pond: aJtogether to the higher prices {rom
Inndon, the reason prohably heing that
many longs were sciling out, being unwil-
ling tn retain their holdings in the wmarket
over the holidays. .

Morcover, fcars were centertaincd  that
«ates {for loans which would carry vorrow-
6 overinto the Now Y car woukl bie some-
what higher tha during the carly part
of the week.

The first quotation for moncy was ¢ p.c.
hid, and loans were made at 7 poe. Tt s
not improbable that still higher rates
will prevail later on in the day.

Towards 11 o’clack the B. & Q state-
ment for November was pjiblished. show-
ing n decrease in net of §215,189 in spite
of an increase in gross of §85,494.

Tho Nor. Pacific statement for  Novem-
ber, <which showed an incrense gross  of
§182,285, but an increase in net of  oaly
$6.264.

The Reading statement showing an in-
coease in gross for Novembher of $132.417,
but a -decrease in net of $§61.516.

‘fhese statements, coupled with that of
the St. Paul Nov. <tantement., which came
out yesterday and chowed o decreass  in
net of over $73.000, in spito of the fact
thet the gross camings were the largest

~

in any November in tho history of the Com
puany, led to a good deal of solling of the
ruilroads.. ”*., lLears muintain, and not
unnaturally, that the lurgo carnings of tite
rallroadqg were more thun offset by tho
high wages which are now being paid, and
also by tho advanco in ¢ho prices of all
vailroad supplies. The returny of the
leading railroads for the next 3 montk,
will bo full of interes{; as at the cnd ~¢ 2
months we shall be abla to arrive at o
fal. idea as to whether the increased bhusi-

ness now being done by the railroads is
mor. than offset by the increased ox-
penses. It will also be determined in the

ueat G0 days whether the reilronds  will
bie able {o tnake the advance in rates which
mony railroad oflicials Leliove to be ab-
solutely essenifnl in order to maintain net
carnings at as high level for the corres-
ponding period of the previous year as at
r.oesent.

At least £23,000,000 of gold will go out
to-marrow.

REVIEW OF TIIE WEEK.
RANGE FROM DEOQ. 22 TO DEOC. 28,

INCLUSIVE.
HIGH. LOW. CLOSE.
8. W. COurerrrreemrnsane - 47} 40} 46}
SugAT ceeoee. 114 128
Tobacco 82 9
Broollyn R. Transit.. 74 6l 713
Chicago B. & Q......... 1224 1144 1913
b HMil. & 8t. P.. 118 1193 117
« R I &Pac.. 107 160 108
b & Northwest 158 151 158
Coi.solidated Gas...... 187 174} 187
Manhattan con......... a8 863 98
Wfet. Street Ry. Co ... 178 150 173
N. Y, Central....cc..ce.. 1321 124§ 1314
Northorn Pacifio....... 53 483 52
g Pfa. 73 0 7.
Pacific AIail cecccreenennes 41 35 401
Pena. R. R.... «. 150} 128 129
Peoples Gas.. 103} 91 102
Tenn. Corl & Iron ...... 8i} 693 83
Union Pacido....... —eeee 7} 39 46
ot PM...... . 4 GS} 32
U. S. Rubber...ocene-e.. 2 33} 313
U. 8 Leather P(d ...... 72 GG 713
Air Brake ...... aremeenaens v eeeee  sesese ssees
Anaconda Copper...... 383 R 383
Tin Platoeeceeceecraceee SN

There was very little display of the . x-
pected rallying which would bring up va-
lues half way to what they fell from, and
the first depression was continued, but
with very much less violence than during
the previbus woek. This is not surprising,
as the causes that Yorced the break having
bheen longer continued than is usual Lefore
panics, fears twere expressed that the half
way rcaction might be possibly lohger in
making a cozunencemeant.  Ascent has a}-
rendy begun in four of the stocks on the
Exchange Ncews list and descent in the
other nincteen stocks is comparatively
small so that if the lnw of panics about
half way rcaction is to hold good, it <will
be shown next or the follawing woek. The
four advancing stocks were Stee! Wire up
53,, Mctropolitan up 314, Consolidated
Gas up 3, and New York Central up 1-3.
Ths nincteen storks that continued reeed-
ing were Rubber 35, Union Pacific pfd Sf,
Un. Pac. com., 3§, Tenn. Coal and Iron
114, Manhattan 13%, Northwest 135, Nor-
thern  Pac. pfd 133, Amer. Tobacco 115,
Northern Pac. 183, Anaconda Copper, 13§,
Pacific Mail 2, St. Paul 213, Teather pid
3, Peansylvania 3i4, 1. & Pacific S3i,
Am. Sugnar 3Y%, People’s Gas 43, Chicago
R. & Q. 4734. Brooklyn Rapid Transit Gl

3lany brokers are commenting on the
amount of business put through this woek
by commission houscs and on the unusual-
Iy Inrge quontity of stock liought to be
taken off the market. Buring cspecially to
wards the end of the tweck was of o bet-
ter character than for somo timo past.
The slackening of thoe headlong deseent of
ptice was brought about by heavy buying
by big men, who, buying in at the low Ie

vel for profits, procecded to attack grow-
ing short interests in soveral stocks. For-
cilgn houses buying freely also brought in
a support which helpod first to moderato
tho violsncs of the break, then to set
ugoiv Jie consldernble recoveries from the
ver, low merks made by the most of the
itst. Bank surpluses being just half waat
they were Inst year will not permit, {t is
thought, of much speculation LY the pub-
lic for some titng yet, hut as currency {rom
the interfor {8 coming (n Iargely these
fenrs may he groundless.

AMERICAN STEEL AND WIRE, which
ndvanced 533, is said to have been the
most anctive of stevl stocks this week. "The
buyinyg has been of a specinlly good char-
acter, and is said to he coming from in-
slders  Ieason for this Luying has bLeen
partly a rumor of declaration of dividend
on the common stock within the anext two
months. Disappointment on thiy before
hau go often been felt that the truths of
the rumor is doubted. The company, how-
ever, is doing very good buginess, and has
prospects for the next year of bLetter re-
sults, also there is a general movement
among all classes of stocks to a lividend
tasis for common. The payment of wages
increased Ly 7 p.c. by the Carncgio Stecl
Co. to its 20,000 cmployes was a nice
Christinns present and the constant work
Zor all stecl workers is better.

SUGAR showed a recession of 33, points.
The sharp advancing in this stock proves |
liquidantion to be ended and that tre nct
cash basis of selling is being reflected in
increased volues for the Sugar stock. The
war, if there is any, will be nmong swhole-
sule grocers unless refiners giving secret
rcbates to  their customers provoke an-
other war in & more subtlo foris, but
there is no sign wh.itever of more acute
opposition.

AMERICAN TOBACCO 1lost 11y points
on the woek. This company has declared
a dividend of 134 p.c. on the common and
2 p.c. on the preferred stock payable Fob.
2. It would nat agree to retain all em-
ployecs and on this matter hroke off rom
the proposed purchase of the Kerbs, Wer-
thein & Schiffer cigar factory. Price ad-
vanond 3 points on dividend deslaration

BROOKLYN RAPID T. XSIT fell an-
other Gl points this weoeek. This  stock
has fallen from its highest of the year,
71l points. The high was 137, tho low
G53%. The 7114 fall is the second largest
of all on the list, NMetropolitan having the
greatest, dropping 122 points from 269 to
147. Sugar and Teancssee Coal f{ell 63
cach, Consolidated Gas 55, International
Paper 51 and many others from 15 to 20
npoints cath. It s said thet during the
panic of last wock sellers of B.R.T. have
failed to make good their deliverics. They
supposced that purchacrs would not careo
to have them at that time ana had for-
gotten about them in the rally. Buycrs
now are calling upon them to make good
their deliverics. Owing to the continucd
heaviness in this stock, even sinco legzal
action has been tnken to stop libellous
criticism, a suspicion hkasg started on the
street that the lawyers will bring out cu-
rious items in tho earnings.

0Of TNTON PACIFIC, which weakened on-
lv fractionally, the remark is being made
that the directors have been niggandly in
the use of capital. but lavigh in the use of
income anid that thercfore-the road’s phys-
fenl condition js  almost perfect.. Not-
withstanding the heavy charges lor these
betterments the systemn showed over 5%
1 ~. carned vn the common for the year.
This, with 1 p.c. increase since July and
with 2 p.c. at least for operating  ex-
penses makes certnin that not less than
S p.c. has been carned by Union  TPacific
on the common stock. On issuc of the
oflicial report from <which these statements
are tnken, there twas good buying in Union
Paciflc stocks which strengthened in gym-
-pathy with the strong trading that had
arisen {n Unlon Pacific,
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REVIEW O0i' TRE WEEK.

\WWheat market quo ationy this weck have
prosented no change practically from thoso
of tho woek before. Thoy have Kept  per-
siatently round the same mark, owing o
the weakness of homo and foreign huylng
demand. ‘The latter exis{s as the consi-
derable buying arders have shown, some of
which have been filled by some kind  of
compromise between  scllers and buyers,
Lut such compromives have been isolated
examples, causing no gencral movement.
Buyers having satisfied some yressing de-
wmand of the moment, reverted to offers be-
iow the mnrket’s persistent price and sell-
ers having yielded In one case, went back
to the canll price as being qu.te low
enough. A permanent basis for cuntinuous
instend of isolated forcign trading mugy
he mnde by these buyers rccogoniziug the
facts of the caso that their limited pur-
chases avill force great advancez roon on
the European market. 'The two wecks
around the beginning of the year being,
wiless in circumstances of an-unusual char-
acter, periods of market inanctivity, wwill
have to bhe passed before much trading
takes place. After general business then
has gat .back 2o its novmal state,, the de-
crease in -exports, scrious swhen compared
with past yenrs, will he stopped by more
bids made nenrer to the market. Xf the
Excbange Nuws {3 wrong about this anti~
cipation, and {f the meceting is to be made
by the scllers lessening in their dewands,
a week or two aftes this will be time
enough to make this necessary lessening.
Wheat 'prices on  the grounds of paying
operating expenses and of making fair re-
turns .for the capitel and labor used, and
on the grornds of siantisvica nlso, ought
to rise like other commodity prices. The
week's marketing has been a firm striving
against further decline, and to all reason-
able. appo:rance was thoroughly wwarrant-
ed. With the holidays ended, resistance
may give place to aggressive advances.

With export movement about half <what
requirements call for, home trading was
without any speculative impulse, covering
of shorts or bullish bulges belny met by
realizing on the part of ‘scalpers. The or-
dinary home demands were of course satis-
ficd with supplics and certainly at prices
yiclding o {air return. Nonec of W se
dealings have, howover, produced a quota-
tian Tising cven a little above the mar-
ket's dead level. Consumption of° the
scason’s crop, now going on for some two
months, hag not reduced supplics for the
home demand so far yet as to produce a
duying nressure of strength enowgh for o ”
rising mnarket. This will come with the
diminishing wheat -supplics.  Trospects of
future crops annot supply present novds.
The year's aop is suflicient for tho ycar's
~vants and no more, and wiil sell. at bet-
ter prices as it lessens necessarily. In-
«creased use of wheat §s proved by tha in-
creased acreage put each year under wheat
crop and is a bullish argument that ail the

-bearish  statistics about visibles onnot

deprive of its power to coaviace, that con-
sumptjon of wheat is progressing ar a
greater rate than cver before, and is Iast
cating up supplies.

DULUTH S. S. & ATLANTIC EARNINGS.
Week ending Dec. 14 1890 .. ... $47,928
Weck ending Dec. 14 1898 .. .. ... 30,815

$17.118

Jan 1 to Dec 14 1899 . $2.206.449
Jan., * to Dec. 3. 1898 .. . ... 1,720,575

Increase ... cee e - rev eers  seaces S 575,874
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TORONTO STCCK EXCHANGE PR.CES.
.»  CAPITAL. Dir.
STOCKS £ ——— Fmae T .
: i i Statotent, Lat  Buy-
L= . half ers
N = Paid op. Fear.
MISCELLANEOUS. $ z s
BrLish AMICTICN. cceneereresneressssnesersnsesesanssens 50 754,000 79,38 3 124
Western ARKrancs. e cesses conee veeenaes eeonenes 40 1,000,000 12986,743 5 1633
Cannda Life 400 125,000 cet cemennenes 10 536
Coniederation Life Association...... eeesonnsinns 100 100,000 cceennenenn 71 @77
Imperial Lite Assurance Coveeenee coeen eonaone 100 450,000 47,821 - 147
Consumars’ Gas . 30 1,700,000+ asodennan RN 2qr 224
QOatario aud Qu'Appelle Land Couceovececeenes - 410 400,000 eeqersescionee .. GO
Victoria Rolling Stock Couueecernesesennsnserances . 5000 60,000 60,000 . 10 ...
Toronto Electric Light Co., 01d uuevenceceseneene 100 1,400,000 e b B
W New.. cressres  eemene 240,000 ... aesnenes 13 1314
Cnnadiau General Electeic Co veveeeesecsonnennns 100 000 49,000 4 178
.’ - o w20 100 300,000  ceceeecennenn. 3 1063
100 550,000 60,000 1 §0
1L0AN..and SAV]NGS co ‘ -
British Canadian Ln K Tavest. Counrrunranrannes 100 398,481 120,000 3 cssten
Building aud Loan Association ... 2B 750,000 100 000 1 38
Can. L:mdcd & Nat'l, Invt. €O ceevecceenrnnnenns 100 1,004,000 _ 3:0 000 3 S5
(hurda Pemmuent Lo, & Sav. Coeecvvooranenns = 2,000,000 120
420 Per CeNturmmerrerreres S cooooo} 1,200,000 3 333
.Cuaadian &mn & Laaa go.. ....... sreenescasanee 30 T3H,175 220,000 3" 116
o et o} 00 3RO Jewowo  uge 1
Dominfon Savings 3. 0 Invest. §0Cueeeereenseese 50 . 930,627 10,000 . 953
Freehold ¢ 100 476,100 300,000 3 0
¢ “:w (L0 11 - { 843,000 eosertensosens 3 85
Jawmilton 'rovidens & Inv't Soc.... 100 1,100,000 300,000 3 110}
Hnmn & Erie Ln. & Savings Co..... 50 1,000,000 50,000 43 177
<e 20 PET CTDLrrrvormmsrremeerrs svoens 00,000  evoconcaarense 4 167
linperial Loan & Inv't Co 100 525,155 160,000 3 50
Leuded Banking & Luan Co.-.t....... . 100 700,000 160,000 3 100
Loulon & Can. Lin. & Agenoy . 50 700,009 210,000 ygr 0
London Laau. Oo. cosesreseseseones ene 50 631,600 83.000 5 1083
London & 0ntano JorTestment...coeeeem. oo 100 530,606 100,000 3 $6
Manitohs & North-I¥éat 1oan Co.ccveesccsnaeess 100 315,000 - 50,000 — 45
North of Scotland- Cap. Mottg. Comennerrorencanee £10 730,050 418,633 5 esens
Qntario Loan & Debenturc-Coeveeeeenacesnaresee ‘50 1,200,000 450,000 3t 3
l‘w les Jaan & D. Co. 50 599.429 40,000 o 25
Estate Loan Co 10 333,720 50,000 2 6
Tn-omo Saviogs & Loan 100 600,000 105,000 3 126
. Usiion Loan &Savmgsﬁn 350 639,020 200,000 i 38
Vc-.sxcm Camadn rrerecmsassacrescerassense 50 1,000,000 1 70,000 3 100
B o 300,000 % 3 93

¢ After deducting.$511.982 for reinsnranoe. uzcr dodcicting $792,049 for reinstrance.
This List is compiled from ths fortnightly ocirtular issatl by 1be Secretary Toronto

Stock Exchange.
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