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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
-OTTAWA, 224 Wellington Street

Branches
mnmmm

ENGRAVERS OF 8.8
BANK NOTES, BONDS, sToc
CERTIFICATES, POSTAGE AN
REVENUE STAMPS and ‘all ' m

|
i
]
i3

Il ' mon

1

|
1
!

The work executed by this Coméné is 4
: by the B}

LONDON, NEW YORK, §
and other STOCK EXCHA
HEAD OFFICE, . ¢
l;.-cboos .

MONTREAL
9 Bleury Street 701-3

CANADIAN casuALTY

GENE RAT].
- ACCIDENT AND LIFE
ASSURANCEWEQR’PQRATION

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELE: H WLAND, D.R. WILKIE,
“2._ - Vice Chairman.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for’ Canada.
Teronto Agents : SZELISK! & McLEAN

ASSURANCE COMPANY. OF CANADA
Personal Accident Property Damage
Health

Steam Boiler Insurance

Manager for Canads
C. NORIE-MILLER

One of the most conservative
Canada shows in its last annual re
of the $6,650,000 owned by that
nearly one-twelfth, or $500,000, i

Nova Scotia

The investment in these bonds is more
twice that in any other issue of

We own and offer for sale a k ck
these bonds in lots to suit purchasers..
for price and full particulars.

——

F.B. McCurdy ¢
Members Montreal Stock l-u% ,

mmmcourm




BANK OF

MONTREAL

THE MON

w7
Cupital, ::E'“'o'u“.
T e 12,000,909 3
Undivided ' Prode  603.7% 3

NEWPOUSDL anv—8t. Johuts,—Bank of
i~ ~ rUN AN LS

Rov
ON. 818 GEomoE DRuwMOND, K.C.M.G., C.V.0., President  Hou. F.esident.

813 EDWARD , Bany. “’l"l..‘.‘vl.
Greenshields, Wiliasms “ace: pald n.
}QLI‘ o, Robt. Mackay Nir Thos. Sheughnemsy K.C.V.0O.
Morrice. C. R. Hosmer. A. Baumgarien

A Maowp Branches.
. MEREDITH, Assistant General Manager, and Manager at Montreal.
o.n-nm.iv.;lwl.o. 'va‘mmw Prow.
‘K. P. Wiknpow, Ingpector Ontarie Brascher
D. R. CLARKE, h—ul-m-alnu—aumm
Outario BRANCHES IN CANADA
A Usoo > Stratford 8t_Hyacinthe Indian l-l‘r
.moote 8e. Marys Three Rivers
' A irors Sudbury New Brunswick Medicme Hat, Alta
towmanville = rn-msn. Moose Jaw, Sagk
drockvilie - . % Bub-Aguncy to Magrath
hatham . Ep‘ Grand Palls Oaviiie, Man.
Jollingwood P A Hartland Outlook. Sesk
Jorowall Trenton Marywvilie Puriage La Crewt- M
Deseronto Tweed Monctor ln—nn
Egiinton W allaceburg Perth, fmly Andover Regina,
w Palls Wamaw . Shesme Rosenfeid, Man
Willism Waterford . John Qaskatonn. Saak.
woderich ; W ondstoos Weybum, Sask.
S g Tiolheea W
i Bartos, Victoria peotins Amberst ¢ Pnandoe.
Holetern "-t' Canso Britass el
' Singaion” 2 i At
Tl Meogan o “ " Worth End - Cloverdale
siount Fores “ Hachelags ._I-dz (Greenwoud
Oakwood . i Ave. Port Hood ~—3
Ouaws L i Onaries Woitelie Merriet
w Baok % w Selbgnetss St yormouts Neoison
Hull, P.Q. “ Anne de Now Deaver
Paris B Prince Edward Now Westmine o
Perth “ B Heurt Island ey
Paterboro “ West Eod Chariotteiown Peaticton
Rioton o mount  N.-W.Provinees Priace Rupert
st Arthar Alous, Man
gt . fuBed  Bracdoe, Mae Bum meriacd
Serule e = Town Ounlgary, Albe:ta Vanoore-.
Saek Ste Marie t\-u-.Ar “  Westm'ster Ave
’ Gretos, Man V:l

GrEaT Barrarv—London—Bank of W Strees, B.O.

F.W.Ta
1 L) York-R. Y. w.
-'r-lvln;n gy , JTIOH-:
Wash. — Bank _
lmm—ln‘b.'.—f.l\ Baunders, Manager
B8 BRITAIN—London—The of
o Conten wnd Saith 2 Benk Lid muu-.-:..'.‘“?-h": Lok Toe R

Moncreal. surch Cove ey of isiange)—Bank

! w . Ramsay, 3P

g . BOARD OF DIRECTORS *
1 Maorn %

Markiand
Ueso. B Chia. B, Gorflon, Jamns 0—-“-
| A D. Dunsro I and Supt. of Branches. W, i Duar nepeotor
! w. ;.L PMAN, J.H. Canrezsiy and H. A, Bm-.d-H:'-.u
i Alberta— BRANCHES :
Calgary Forest St. Marys Lachine Lock
Camrose Fraakto: d St. Thomas Montreal
Dnnon.:.Cny =—d '-tlll‘ Breh.  Cote desNeiges
- ad b
. e e Bt
Yy Street
Revelswke Highghte Queen St W. ‘sn."l-l.- ch
Vancouver Iroqucss Treaton Maisosseuve *
Westminster A, Ki Wales Market and
= Hastings St Kirktan o “:::r’i_oo Harbor Branch
prmm i_-mb‘n z t Toroato Pierreville
ortage A Lacknpow oodstock
Main .: N =-ldd Zurich Roberval
Alvineton Morrisburg Arthabaska St. Cesaire
Amberstburg Norwith Bedford Ste. Statios
Avimer Ottaws Chicovtimi 0'::.
B rockville Owen Drummondville Ste. Thérdse de
il Port Fraservilie Blainville
Clintos i and Riviere du Victoriaville
Dutton Smith’s Falls Koowiton N *
Exeter

AGENTS I¥ GREAT BRITAIN AND UoLonins—London and

MONTREAL.
8. %_ Ewine, Vice-President.

Limited. Australia

ETARY TIMES Volume 45.
The Canadian Bank of Commerce
HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
Sir Edmund Walker, 0.V.0., LL.D, D.C.L., President. A. Laird, Gen, Mgr,
) BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON m
Cn-b‘ui Kamloops :::-; %“"-‘“ .
Fernie Nakusp - Prince Rupert Victoria (2 Ofices
Greenwood Nanaimo Priaceios White Horse
Bassano NORTH-WEST PROVINCES Shellbrook
" | sawn Grasum Monarch . Stavely
Brasdon Hardisty Moose Jaw E Plais
Broderick Hawarden
Calgary (3 officess Herbert Morse
Cleverville Kamsack North Battleford Vegrevilie
Crossfield Kindersiey Olds Vermilios
Dasphis Langham Outlock Virden
Deliste m Piacher Creek Vonda
Drinkwater Ponoka Wadena
!.0' Macleod Provost Watson
Medicine Hat Radisson Wetaskiwin
Eikhors Mttt Regins Wikor ™
Gilbert Plaine Milestone Winnipeg @
Glateh s llll River m— Y stlowgrass —
Grandviow ONTARIO AND QUEREC  Yorkton
Ayr Ek Lake Montrea' 2 offices)  Seatorth -
Barrie Exeter Orangewilie Simcoe
Belleville ;ct.': g:;-.ﬂc&. Strattord
Bleabeim ': "-II-.‘- Parkhill Thedlord
Branttord Galt Parry Soand Torsm (18 ofic
Cayugs Goderich Peterboro Walkerton
Crediton Kingston River Windsor
Dundas Lindsay Soeie Woodsock
Dunaville Loades - Sauit Ste. Marie
MARITIME PROVINCES
‘-i-ﬂl =-lnn St John Sydney
Barriagron ' Sourls M"-.
Bridgewater =..
s P IN THE UNITED STATES
ad San Franciseo
+  Seamle Wash. o . Alaska
IN
LONDON' 3 LOMBARD SYRRET. 2. C
ESTABLISHED 16
HEAD OFFICE, QUEBEC

Paid-up Capital, $3,244,000.  Rest & Undivided Profits, $2,360,000
To'uol Anuou '(ovelr) $44,000,000,
ARD OF DIRECTORS
HON. JOHN SHARPLES, - . .

WILLIAM PRICE. Esq., Quebec, .  Vice- President.
I.':IN‘:.IQ. R. T. Riley, lJJ.-“h. Gut.ll. Esq

.lu._ll.bnwy.

Branches, nipeg
- MeC, . Supervisor Rritish Colam Branches. Vancouver.
a .zn—-. Committee Mﬁ‘r‘l-i-: ™
Vugiﬂi—ﬁrdohm Montreal, D

a

" . VoLumsie, upert, Vaucouver, Vancouver (Mouat Pleasant),

Vnited States . *OTePondents ot all important Centres I Great Britain and the

Securities

can be purchased or sold most economicallv and most -hly
by use of the advertising columns of

The Monetary Times.

- Rl R R T L . T v err———

§ SPSRPPER
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l |
& IMPERIAL BANK THE COMMERCIAL |8
' * OF SCOTLAND, |
. Mgr, OF CANADA 1630, Weed OMMce: Ef
Pald-up Capital,................. £1,00
‘ DIVIDEND NoO. 80. ' Reserve lnu":ifn'i.h'""f'.'f" _
Lo . L Aiex. Boa:x. General Manager  Jas. L Anbiib
mer Notice is [hereby given that a divi. I;ONDON lg)FFICEG: 62 %onb.rd tre
dend at the rate of Eleven per cent. ey e vt s G o ol
(11%) per annum upon the Paid-up o 18 B i o a ol b e
Capital Stock of this Institutiopk has | The hask wademed sreace hastoess for Cot » |
, been declared, for the Three Months, JTHE Ro'.L BANK OF CA
ending 31st July, 1910, and that the é
same will be payable at the Head | Costst, 40,000,000
Office and Branches on and after | w:;r
Monday, the 1st of August next.
. \Anhur
e The Transfer Books will be closed I}.;':,",:‘,';.‘:“
> from the 16th to 3ist of ]uly, 1910, ,‘gi-;;-“
both days inclusive. | Cormmet
» By order of the Board. |-
D. R. WILKIE, “,,,__
General Manager. Daitouse &
¥ Toronto, 22nd June, 1910. S
3:6?-.-
THE BANK OF BRITISH NORTH AMERICA o
NEWFOUNDLAND
Established in 180, Incorporated by Royal Chérter ia sfen e
Paid-up Capital $4,866,666.66 Reserve Fund $2,50,666.66 | Calswry Lethbritor® Edmontos
u~.~—‘m“mu' Ladner Prince Rupert
— A G. WALLIS, Secretary. W. S. GOLDBY, Manager. | Albersi g -
J. B 3RODIE, B COURT orF mlm:?. H. GLYNN, Eeq Cranbrook :hlﬁem Va-eo:nr 3 *
; sq CHARD o ; -
A Jor JaEs Cita, mae {atiit, (g e . e
; FREDERIC LU'.OCJK..HI;.;‘“' !l% . WHATMAN, Esq cusa
000 WEAD OFFIOE IN CANADA, St James Strest, MONTREAL. Comaguey  Havana s Mataazas %a :
1 h AREMAN. General Masager L ew York, 66 William St.
J. McEACHERN, Supt, of Central Branches, Wianipeg,
- G S ' S s s 2 THE TRADERS BAN
N .

BRANCHES IN GCANADA.

Alexander, Man. Hamilton, Ont., Reston, Man,
Asheroft, B.C. Westinghouse Ave, Rossland, B.C.
Battleford, Sask. Hedley, EC. Rosthern, Sask,
Belmont, Man. Ituna, Sask, St. Joha, N.B.
Bobcaygeon, Ont. Kaslo, B.C.

Bow Island, Alta

»e

on's

: X London, Market Sq. Semans, Sask,
Campbellford, Ont. Loaguesil, P.Q. Toronto, Ont.

- Darlingford, Man. Macleod, Alta. Toronto, Ont, Bloor

on, Davidson, Sask. Midland, Ont. and Lansdowne,
Dawson, Yukon. Moantreal, P. Toronto, .

ber Ouck Lake, Sash Montreal, St. Catherine and Dufferin Sts,

el Duscans, B.C. Street. Trail, B.C.

s Sask, North Battleford, Sask. Vaacouver, B.C.

ve. Fenelon Falls, Ont, North Vancouver, B.C.

- toria,

& BC  Wen Tet, oe

Sask, Prince Rupert, est Toronto, t

™ Greenwood, B.C. g:, PQ. Winnipeg, Mas.

o, Halifax, N.S. , St._Joha's Gate Wynyard, Sask.
Hamilton, Ont, Raymore, Sask, Yorkton, Sask.

e

.,

th

be

Total Deposits - - = $33
BOARD OF DIRECTORS :

Gen, Man,

BRANCHES 1 ONTARIO
Fort William

N.T. Hillary, Assistant Gen. M

Otterville Thamesf
Giencoe Owen Bound - T
Grand Valley P-ﬁln
g.dph Port Hope
H& Pr.c::

Hamilton East
Hamilton Market
arriston

Zealandia
|

C‘Ca:.&.' Mwy ” Forget Miqh.
Cadery ™ Ol QUEBEC
lGidd- Montrea)




TomosTo A. B. PA#ZI‘IISON. Manager
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’ BANK OF HAMILTON
- TV Wulvliaine  vann| e ormee. wasiron .ee. 52,500,000
Paid-up Capital ...........
? vided Profits. .............. $2,900,000
CopltatPettiup D7 OANABA  mecervePimds| Bewres ool Onfivided Poedia........... over $35,000,000
6,000,000 oo o i 4.,000.557 DIRECTORS: :
e ———————————— e
' OF MONTR HON. WILLIAM GIBSON, Pnuam..
\ HEAD OFFIOE, SAL J. TURNBULL, Vice-President and ww anages
- : C. A. Birge. Geo. Rutherford. . ood.
: L prDOARD OF DIREGTORS : Esq. Vice-President |  COl. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronte,
Montagu A President Jonathan No?on. s Vice-
Sirn. T. Long, C. F. Smith, Esq. . A. Allan, BRANCHES:
C. M. Hays, Al Barnet, F. Orr Lowis. RIO
! K. W. Blackwell, ONTA ,
€. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp’r ——— Mﬂ- Jarve Orangeville  Toronto »
ONTARIO | Atwood jaes O;m::""‘ . 9"-“."
Alvinstoa F I'.Lm o Ta g"“' Milton Port Elgin .. Omsington
Athens Fort William Lansdowne Orillia T‘humnv\lh Bmﬂﬂi Milverton ;:i': Rowan Yw
Belleville Galt! Leamington  (Otawa ilbury Burlington ilton Mitchell ceton - s
Berlin Gananoque Little Current o Sound Toronto s.|C “ Barton St. Moo Iuhm“
Bothwell Geotgetown London Parkdale Parl't Dethi “ Deering Neustads o Weet Arth
Brampton Glencoe Lucan Perth w‘m Dundalk “ Fast End New Hamburg ..."-". Toronte
Chatham Gord Bay Lyndhurst Prescott atford Dundas “ NorthEnd Niagars Falls -- -
e Sy Preston Weniome | Duvavills  West End Niagars Palls,S Teeswater rexetar
Creemore =m Meadowvale,sub Renfrew Wheatley MANITOBA {
Beanville e Micchetl o Bugme sy Bradvardine Forwarren  La Riviers  Pilot Mound Treherne
Bigin m.. Mouirkick (sub)  St. George  Yarker Brand Fra ;m-:- | Wianipes
' QuesEc )  —— - Miami Starbuck Princess 81
R e = B“: ~ Ste. Agatheldes g-“ mcnt }h‘. Morden Swan Lake
1255 St. Catherine St. E. Lachine Y SEATCREWAR
® 320 St. Catherine St. W. * St. Sauveur :t:m SA '
, : ’ - -
':;t LL'.""'“ ':l""? Shawvilie St. Jovite :hn-:‘ Carievale Grand Coulee }n&.h' Saskatoon
ALBERTA Battlef: Caron ortlach Tuxford
Acme Daysland =-l‘|_!vyﬂh"“ Lethbridge ‘\;_mr';vi‘th - Belle Plaine Dnnd:.n Loreburn Osage Tyvan
ﬂn(mh)'.o.)a" "A—yoAv. New Norway Stettler Wlin'ri..ht : AL’B.TA DIITISH co LUM BIA
Brooks Fox Coulee - (sub) (sub) Wetaskiwin = Port S S
Camrose L-comx Olds Trochu Brnt ;::t‘r:u Kamloops Arm N. Vancouver
Carstairs Ledéc " c‘.‘m.. Wolf Creek (Edson) Cayley Stavely Milner Vancouver 8. Vancouver
{ ITOBA Granum Taber
Brandon Griswold e P"'I:" Souris Oonlnaibm IN Gamar Bmirarn—National Provincial Bank of
Carberry iregor eepawa Prairie d England,
OClads Oak Lake Russell Winni: el N
T SASKATEHEWAN BRITISH COLUMBIA e Raioa) B SraTas—New York—Hunover National
S S T R Victoria | —ilasine Nattemel Bock Do Besta Detroit National Bank.
Ascola Miple Creek Unity Nanaimo Victoria tal o ot N Bank.
——— e - ey I S Louie—Third National Bank. K srars
- w"Iu:::W ™~ ~—National Bank of Commerce. San Francisco—Crocker I.M
st Minneapolis—Security
PV v B o] et K Bank of Scotiand Pittsburg—Mellon Nationsl Bank.
Brancu—.

Total Asséts -+ -+ 61,200,000
Oireotors—E. B. M_P., President; Witnor D. Marrazws,
[ Vice- ;A.W.Anm.W.R.Bloc:.R..Cm
1 auzs Cane Jauzs J. PmL&C. M.L.A., A. M. Naxron,
. C. Ea Crazzncs .G-Ilw.
j m:::-‘ Canada and the United States.
Cel made and remitted for X
..J Deafts bought and sold,
emmereial 7*’%‘“&”&“
: © | in all parts of the world.
CENERAL BANKING BUSINESS TRANSACTED,

Union BanK of Halifax
Capital .

{
m--oo .ooo.oc-o-oo-o.o‘m
ugo.o?-.-.o.o--o--.ooooc-o-c.o-o.m
DIRBOTORS

. Hox. Wwx. ROCHE, Vice-Presiewr

=GI'. P, w-r-

...............................

~ L‘.

Hranches 4. B Srevess ',
Black Lake, Que. Quebec— Stanfold, Que.
Calgary, Alta. Lower Town. Sturgeon Falls, Ont.
Inverness, Que. St. Roch, Que. St. George, Beauce,
Montreal, Que. St. Sauveur, St. Valier Que.
Place D’Armes. Se. St loﬂ‘aﬁ. Que.
Atwater Ave., Mont- rique St Thetford Mines, Que.
real, Que. Upper Town, Fab . Thorold, Ont.

5t. Catherine St. East. Upper Town, St John  Three Rivers, Que.

La Tuque, Que. Se Toronto, Dat.
Montmagny, Que. Reafrew, Ont. Victoriaville, Que.
Ottawa, Ont. Shawinigan Falls, Que. Ville Maria, County
Pembroke, Ont. Sherbrooke, Que. Pontiac, Que.

Winnipeg, Man,

Agents.—London, England, Bank of Scotland, New York, U.S.A., Chase

National Bank, Hanover National Bank, Philadelphia, Pa., Girard National
Bank, Boston, National Shawmut Bank, Paris, Credit Lyonaise,

LA BANQUE NATIONALE

Founpep v 1860

Capitai
Reserve Fund

$2.000,000.00
$1, 200,000.00

“

Our system of Travellers’ cheques has been
inaugurated a year ago and hasgiven complete satis-
faction to all our patrous, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities,

“

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the -
dian tourists in Europe.

“
Transfers of funds, collecti
ial sits

pPayments, com-
in Europe, United States and

Canada, transacted at the lowest rate.
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A

IncorroraTED 1855
Head Office, Toronto,
CAN.

| M'ﬁ‘:uo.m'

THE BANK
OF TORONTO

DIRECTORS;
B_BEATTY ....................
moo T President.

b L Ll LT T P,

Ontarie
Toronto, ;
fo offices). Kingstoa Welland Maisonneuve
::;: (3 ofices) St. Lambert
Bradford Millbrook fritioh Ootumbta
Brantford Newmarket Yensourer Manitoba
Burford Oil Springs for etatoie  Wstves
Cardinal Omemee Cartwright
Cobourg Parry Souad Saskatohewan Pilot Mound
Colborne Peterbore Portage la Prairie
Coldwater Petrolia Elstow Rossbura
Copper Clilf Prestoa l-o;;.
Creemore St. Catharines Langenburg
Sarnia Montmartre
Elmvale Shelburne Wolseley Calgary
Stayner Yorkton * Lethbridge

BANK OF OTTAWA

ESTABLISHED 1874
Capital Authorized - - $8,000,000
Capital PaldUp . . . $3,297,5850
Rest and Undivided Profits - $3,763,469
Tl:, bank transacts every description of banking
business and gives the most careful attention to
any banking or financial matters entrusted to it.

THE FARMERS BANK of GANADA

PORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Gunby,
A. Groves.

J. F. Ford,
W. R. Travers, Vice-President and General Manager.

Stouffville,
Trentén,

« )

THE NATIONAL BA
- SCOTLAND, LM

fncorporated by Royal Charter and Adt of Parliasient.

Subscribed ............ £5,
WP ohoissnioihives esevesss £1,000,000
e
Reserve Fund .....,..cc0ueuu..

EASTERN TOWNSHIPS BA
Caplital

$3,000,000 Reserve Fund $2,18

HEAD OFFICE . .  SHERBROOKE, QUE.
e SR I B e i
COLLECTIONS AND BANKING BUSINESS CENERALLY

IN THAT IMPORTANT TERRITORY ‘

Braoches in MANITOBA, ALBERTA aed BRITISH £OLUMIIA

CORRESPONDENTS ALL OVER THE WORLD. 3

The Standard Bank of Canda,

DIVIDEND No. 79. = *

NOTICE s hereby given that a Dividend of THREE PER GENT, forthe |
current quarter ending the gist of July, 1910, being at the rate f TWELVE
PER CENT. PER ANNUM upon the paid-up Capstal Stod i bf this Bank
hnh‘.dtdu«l.u-dlhuhmviuhcpyahhn&cﬂ FOffic
Bank and its Branches on and after B

Monday the Ist day of August, 1810,

to shareholders of record of st July, 1gro. '? |
By order of the Board.
GEO. P. SCHOLFIEED,
eralz Manager

SRR e e

Toronto, 2and June 1910,

e TS S S

THE METROPOLITAN BANK

CAPITAL PAID UP $1.008.000.0¢

ESERVE ND AND $1.207.000.25
- UNDIVIDE'I;] PIOHTS} =
S. J. MOORE, President. Head Office
W.JD. IOSSFOAQ. Manager. I TORONTO. CANADA
Every department of Banking Letters of Credit issued, avail.
conducted Accounts of in. able everywhere Drafts bought
and sold. Collections promptly
b&-ﬁ.h—-‘m

nking
$2.50

By H. M. P. ECKARDT
Postpaid to any country

Orders for second edition now received

THE MONETARY TIMT
t ; - . : i

62 Church St

to, Ont.

e

RPN T ‘<
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e HOME BANK

OF CANADA
OFFICE TORONTO ST. WesT
SIX OFFICES IN TORONTO

Twenty-eight brasiches in Ontario and the West.
Collections promptly made and remitted.

JAMES MASON, General Manager.

™ Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.

R. B. Kzssen
' General Manager

THE STERLING BANK

OF CANADA ®
HEAD OFFICE . TORONTO
~ Capital Authorized - . . g ,000,
Capital Paid-up - - - E 3926,,04:7,
Reserve Fund - - - - 281,616 !
Total Assets v - E - 7,258,480

Directers—G. T. Somers, President; W. K. George, Vice-Presideat;
H. Wilberforce Aikess, BA, M.D., MR.CS. (Eng.); Wm. Dinees ;
k?in‘hm;J. T. Gordon ; Sidaey Jomes; Noe! Marshall; Johs

en.

F, W. BROUGHALL, General Manager.

United Empire Bank of Ganada, Toronte
ACCOUNTS

a safe profitable depository money, N

place where its depositors may feel that anything

the management can do for them will be con-

sidered a pleasure.

THE TORONTO GENERAL
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLEC.-
TION OF INTEREST, THE CARE OF
PROPERTY, AND TO ACT AS FINAN.
CIAL AGENT, ‘

CORRESPONDENCE IS INVITED.:

E
i
l President. Managing Director.

Hon. F. Osier, K.C., J. W. Langmuir
TORONTO OTTAWA WINNIPEG

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREBAL

Capital Fully Paid = - $1,000,000
Reserve Fund - . . 900,000

' BOARD OF DIRBCTORS
Right Hoa. Lord

Strathcona
sad Mount Royal. G.CM.G.. R M. Mowracy Auian

A BausmGarTEN
E. B. Greansmizros
Sir u;mu Cloot::'-. Bart., o
- " C. R. Hossen
TORONTO BRANCH AviD Mommick
Sin W. C. Macpoxaro
Bank of Montreal Bidg., :o; R. Mackay
ACNIDER
B sl -
. G. SHAUGHNRESY, .0,
= ‘:.:ﬁ""' Sik Wa. C. Vax Horse, K.C.M.0. .

U NION TRUST COMPANY, ires

H..‘fl 'Ll..l‘llls:'.“' @, Torenmte.
M ING, T
‘ Branches

Winnipeg, Mana.
London, England

Board
CHARLES MAGEE

Hon. Elliott G. Stevenson and T. Willes Chitty (England), Vice-
Presidents; Samuel Barker, M.P., H H. Beck, 1. Hamilton Beans,
M.P. (England), Sir George W. Ross, E. E. A. DuVernet, K.C., 8. F,
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ONE HUNDRED DOLLARS

and upwards may be Invested in our i
Debentures. They are issued for one

Or more years. Interest is paid twice a

year. They are an authorized Trustee
investment.

Send for specimen Debenture, last
Annual Report, and all information.

CANADA PERMANENT
Mortgage Corporation

Toronto Street, = = Toronto

DEBENTURES

Issued for $100 or over—one to five years

THE HURON & ERIE
LOAN AND savinGs co.
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C. P. BUTLER, Me
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HON. J. R. STRATTON, President

: H
F. M. HOLLAND. Gen Manpger | .

o
STABLISHED 1873

Reserve $300.000, A
r Debentures
Issued, one hundred dollars and upwards, ome to five years

4 Per Cent.
Interest payable half-yearly. These Debentures are an Authorized Trustee
an.

Paid-up Capital $1.000,000, 4 $3.965,000

V. B. WADSWORTH, Manager

S
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SOIL CONSERVATION. | of consumption is reached. The fact is td. be

S in the last ten years there has been no great addition to
The growth in the annual consumption of wheat and | the acreage under wheat culture in the Ufited St

the ever-present possibility of crop failure are at least Canada can help to sowve the proble
two factors which make the question of soil conservation | arisen, or will arise, if it devotes attention
of vital importance. The agriculturist in Canada, although |of soil conservation. Mr, W. J. Spildma
having made progress in the matter of scientific wheat | turist in charge of the office of farm man
and grain growing, has yet much to .earn. Upon to- | agriculture department at Washington, say
day’s methods will largely depend the wealth and results | that the prairie country may not follow
of the soil many years hence. The world's wheat de- | the east and south, it is necessary that
mands in the near future will be large enough to absorb | vigorotis effort be made to farm correctly, -
the prospective supply, even allowing for an increase in Renting of land on short leases for t
the production of Canada, Argentine and those other growing grain for the market is one of th
countries which are showing bigger figures year by year. | of reducing - the preductive power of th
.-\(*('ording to a recent compilation, the bread countries managed pastures and ration
of the world consume about three billion bushels an- are necessary to the develo
nually, while the importing countries buy of the ex- of profitable farming.

i’?\s‘ which have
the question
» the agricul-
zerment| of -the
that in grder
k?\(' descent of

1
v

he ?uth«»«‘ of
¢ sufest means .

al systems of icrdp retation
pment of perminent systems
gl T -
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porters 500,000,000 bushels every vear. Since 1901 the Landowners must realize this, and must take stens
world’s consumption of wheat has increased approxi- | to improve renting methods by stocking t jr farms}with

mately 100,000,000 bushels every vear. a full complement of domestic animals, in
One authority places requirements for wheat in the is not abie to do this for himself, and by

i se the renter
giving longer

United States at 500,000,000 bushels, which includes both | leases, whereby the renter may reap the rewarl of jntel-
: gy

bread and seed. After the relatively short crop of 1904 | ligent management.

of 552,000,000 bushels, the exports for the fiscal year In view of the soii waste that has accurred,|| Mr.

1905 dropped to 44,000,000 bushels, but the much iarger | Spillman asserts, it is not surprising that vl

lugs ()fjf:lfln

crop of 1905, amounting to 693,000,000 bushels, yielded  products have risen to a marked degree m“tht lastl few

for export only 97,000,000 bushels, and the bumper crop | vears. This has affected other ind

ustries. § City people

of 1906, exceeding 735,000,000 bushels, made an ap- | are beginning to6 turn toward th(-rl;md. 1he‘ }\‘gri«,-n‘ur:nl
Parent contribution to the exports of the fiscal year 1907 Department receives many hundreds of Iet!efs anrjually
of 147,000,000 bushels.  from persons employed in manufacturing, mergantilg

It would thus appear that 600,000,000 bushels a vear transportation industries asking for informagicm thup wiil

Come pretty near to being the sum of the United States’ enable them to become farmers.

annual domestic requirements for wheat, and that, so Not only has the value of farm produgf‘_.é increfised,
far as a contribution to the world’s supply is concerned, | but exports, especially of breadstuffs, have ifallen off in
the question is how much can be spared after this limit | a marked degree. Comparing the five-year petiod eqtiing




e —— —_————

Products decreased from 135,000,000 bushels to 82,000,-
000 bushels, a detrease of 39 per cent. During the same
time exports of wheat decreased from 212,000,000 to
114,000,000 bushels, a decrease of 46 per cent.

The methods necessary in bringing about desired
changes are, first, to determine what types of farming
are best adapted to the conditions prevailing in the dif-
ferent sections of ' the country; and, second, to help the
farming population to readjust itself to these conditions.

—New equipment must be earned and more labor must
become available. Not on.y must the farmer be taught
the principles of soil management, but he must be taught
how to take better car¢ of his animals and how to breed
a better class of animals. National and provincial
agencies are now co-operating in this work of teaching
the farmer improved methods.

One strong factor operating against scientific wheat
and grain-growing is perhaps the eternal hunt for the
dollar. The greatest crop for the time being is too often
the desire. In this connection it is interesting to glance
i at ‘a grain bulletin published by the Saskatchewan Gov-
i-d ernment. The reasons most frequently given for the
i‘. increased favor in which wheat apparently is held are
i its satisfactory price, the comparatively low price of

oats, the earliness of the season, the fact that there was
a large amount o summerfallow available, and that there

B was also a larger area than usual broken last season after
i the date at which flax could be safely sown upon the
| breaking.

Oats have gone out of favor to some extent because

of the: low price obtainable for them during the past’

: winter and spring, the presence in the country of large

: surpius stocks, and the favorable nature of the season

for wheat aad flax, Occasionally a correspondent re-

ported that the oats acreage in his township showed an

H increase over last year, owing to the fact that more stock
"A was being kept and the oats were needed for feed.

# The area’ sown to flax will probably show a large

g | increase in Saskatchewan. The reasons given for this

are contracting. for flax in their districts for October
de.ivery at $1.75 per bushel. Other reasons given are the
comparative ease with which flax can be marketed, owing
to its smaller bulk and higher value per bushel, and the
fact that the early season admits of large areas of new
land being broken this season and sown in this grain.
Occasionally a correspondent states that flax js out of
favor in his township owing to its low yield, the difficulty
experienced in” getting it threshed, and its tendency to
introduce the seeds of noxious weeds.

BEmm S —
TO REGULATE RAILROAD RATES.

T e ————————

An International Railway Commission is the only
logical solution for the problems arising from the traffic
£ of two nations on one continent. The Can
£ continually extending their operations into the United
States, and the American roads a
as the iocomotive is concerned, t
counts for little. A commission with sy
: thority over the railroads of the United St
| will probably be the resylt of action t
States Government in the
Martin A. Knapp, of the Inter-State Commerce Commis.
sion as the representative of the United St
with Hon. ]. P. Mabee, chairman of the Railway Com-
- ). ission of Canada. Meetings will be )

i —

i T ——

> w—————

mainder of the summer. Upon the completion of the con-
ferences, 2 report with recommendations wil; he made by

the rommicﬁinncrs,' either jointly to both Governments or 1
eparately to their respective Governments.

5to THE MONETARY TIMES

in 1903 with that ending in 1908, exports of corn and its. |

This readjustment is an expensive process to the farmer |

adian roads are | qualities a man has to give. [t absorbs hi

re reciprocating. So far [man to old age in short time. The aver
he international },Qunda.-)- that most prominent Canadians,
pervisory ay- |adopted, have climbed from the
ates and Canada | business iadder to the top. He knows
aken by the United | occupations and the results.
appointment of Chairman | knowledge of their recreations.

ates, to confer |creation js neeessary
Occupation. How many of Canada’
o arranged between neglecting to do this? From the Canadian Who's Who,
r. '\n:lvm.! and Mr. Mabee at once to take piace at points | 5 volume edited by Mr. Fred Cook and published by The
n-the-United States or Canada, or both during the re- London Times, one ie. able to fra o fai 4
answer. While 3 large number are
mon round and daily task

Volume 43.

—

The appointment of Judge Knapp and Mr. Mabee
is the result of a considerable period of correspondence
and diplomatic interchange between the United States and
Canada. More than 4 year ago the subject was broached
(first in a letter from Mr. Mabee to Judge Knapp. 1t
''was pointed out that the increasing traffic between the

United States and Canada would render full control over
rates in the future more difficult if some joint action were
. not taken.

It was realized that the acquisition of Canadian ter.
minals by American roads and of American roads and
terminals by Canadian railways presented increasing diffi-
 culties. In’ the present circumstances, it is not possib.e

to compel either railway or express companies. to establish
joint through rates to and from points in the two
| countries.

The Inter-State Commerce Commission may require
| roads under its jurisdiction to establish through rates and
| joint rates, and the Canadian Commission may require

the lines under its jurisdiction to do the same, but neither
{ body can compel two or more carriers to do this with
! interfiational traffic and furnish to the shipper a through
| bill of lading from any point in one country to any point
' in the other. ) )
| The reasonabieness of rates between points in the
| United States and points in Canada is also a question
of importance to shippers. To determine any given ques-
tion as to rates that may arise, it is necessary for the
shipper to institute a proceeding before the Inter-State
Commerce Commission and the Canadian Railway Com-
mission, and even the result is not satisfactory. The
difficulties practically preclude any inquiry by existing
tribunals into the reasonableness of combination through
rates as applied to international traffic.

No power at present exists requiring carriers en-
gaged in this international transportation to establish
what may be regarded as reasonable through joint rates,
and apportion those rates among the participating car-
riers in the event of a disagreement.

The néed of such a Commission is generally admitted.
If for instance, a Montreal manufacturer has in Phi.a-
delphia the market for his product, there is no existing
process of law which can be invoked to compel the rail-
ways over which the commodity is handled, in its inter-
national transit, to give a through rate. In many cases
a series of local rates of different roads have to be paid.
There are many of such concrete instances, to overcome
and adjust which the reform js proposed.

R —
BUSINESS AND RECREATION.

—_—

Many hundreds of men are supervising the economic
machinery of Canada. Manufact

ers, farmers, the heads of a variety of establishments, are

tary panic. This is exacting work. It takes the best
s vitality, and,
ms the young
age man knows
born, naturalized and
bottom rung of the
of their everyday
But frequently he has little

unless the life js well balanced, transfor

Most authorities are agreed that some form of re-

me a fairly accurate

abor, in addition to necessary sleep, too many have

eliminated pastimes. For instance, a cas

ual glance at the
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‘that what is one man’s recreation is another’s labor.
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book shows that Sir Wilfrid Laurier, Honorable W. §.
Fielding, Honorable Frank Oliver, Sir Hugh Montague
Alian, Sir Thomas Shaughnessy, Mr. Charles M. Hays
and Mr. E. R. Wood have no récreations.

Sometimes men say they know not what diversion to
choose. That is a poor excuse, for here are a few chosen
by leading Canadians: Motor boating, photography,
athletics, rowing, canoeing, billiards, bibliography, horse-
back riding, shooting, carpentry, skating, motoring,
botzny, reading, whist, music, snowshoeing, lacrosse,
mountaineering, wood carving, painting, handball, camp-
ing, farming, tree planting, travel, bowling, golf, tennis,
hunting, gardening, horticulture, fancy stock raising,
curling, yachting, fishing, riding; -cricket, exp.oration,

baseball, bicycling, walking, micréscopy, and philately.
One gentleman makes an annual visit to the Rocky Moun-
tains. The old adage that what is Jne man’s meat is an- |
other’s poison may well be revised;* The above list shows

Golf, bowling and curling are Aapparently the favorite
sports. Mr. J. K. Foran, assistasit law clerk of the House
of Commons, indulges in a happy combination of hunting,
baseball, poetry, history and law. Mr. J. A. Macdonald's,
recreation is speechmaking. Mr. T. C. Boville, deputy |
minister of finance, is evidently a firm believer in a good

[ pin to fall. .

share of sport, his relaxations being shooting, curling,
bowling, rowing and cricket. Mr. John R. Booth, the
iumber king of Ottawa, states that his recreation is work. !

It is particularly noticeable that as a general rule
the most successful men have been those who have
specialized, or, in other words, have followed the same
iine of business from an early age. This is most marked
in the case of the general managers of our banks. With-
Qut exception, they have been in the banking business
since boyhood. Newspaper men are also prominent in
this respect. Once a journalist, always so, seems to he
the slogan. A large number of successful men in busi-
ness life were first employed on their fathers’ farms. The
agricultural parent has given a liberal contribution to the
city, commerce, trade and finance.

Many who begun their career in banks have used
their experience to graduate final,y as heads of leading

financial houses. The pages of the first Canadian Who's l '

Who contain not a few romantic and encouraging stories
of men who, as the phrase goes, have made good. Mr, '
John R. Booth, of Ottawa, is but one example. Com- !
mencing business as a bridge carpenter, he removed 1o |
Ottawa in the late fifties, later becoming one of the
pioneer lumbermen of the Ottawa valley, his mill at
Chaudiere Falls being the largest in Canada. He built |
the Canada Atlantic Rai.way system, and in addition to |
lumbering now owns and operates a large pulp and paper
mill at Ottawa. The fact that he commenced that enter-
prise when seventy vears of age, is proof that his recrea- |
tion, as he says, is work. While we admire men of this |
calibre, a sneaking regard is felt for those who produce |
the right mixture of labor and recreation.

As to the book itself, Mr. Cook explains that the |

names of a goodly number of important men represen- |
tative of the financial interests of the Dominion have been
omitted. Apparently they aone are to blame. Every
director of Canadian banks, trust and investment com-
Panies, big commercial corporations, bank managers and
insurance managers were circularized for data. The pre-
sent volume is a gond beginning. There should be ample
material for an early and considerably enlarged second
edition.
-

EDITORIAL NOTES.

The rapidity of present-day living is developing an
acute nervous system. Complaints of noises born of city
life are numerous. Whether the individual's nerves are to
be better controlled or readjiisted or whether the offending
noises are to be squelched are the questions which have
arisen. Street cars rattle roads and houses. Factory

{ of low grades of fuel.:'Lignite and low gradeg (_)fig coal
have been used, and, though not hitherto cominentially
successful in this country, peat in the gas prod has

alarms awaken sleeping mortals. Automobies emit a

variety of weird sounds from the conse :
nified ‘‘honk”’ to the musical scale which
creeps to the nervous person. Errand boys:
Pedlars disturb the morning, noon and ni
a collection of eccentric cries. The citizen
abhors the city of noises. He wants ru ]
the street cars and wireless telegraphy
to motorman. The factory siren he wouid
forever., Pedlars he desires penalized
boys chloroformed. Whereas he shoul teadjust his
nerves to the things that are.. The m Wng factory
hooters are a message to thousands of Worker§. The
nerve-stricken citizen should go to bed el i
with the lark and the whistle. If he ever o
of silence, we may expect to find him lat

tive and dig-
ves §o-called
thistle, vilely.
t ¢chges with
mplains. He
r wheels for
m copductor
e _ict(-ncd
i d‘ megsenger.

. . & »

The strike of Grand Trunk brake, yard 2
men, besides heing a serious obstacle to t e
duct of business, is further proof that capit
corporation and union, have much to lea
justment of such troubles. The Industrial
did its best. The railroad company- made 3
it refused to enlarge. The employees present
which they wou.d not later withdraw. And §
be seen the sinister influence of the tyrag
unions of the United States, who are runnig
ness -of labor organization, with the salarid Lof
officials well in view. It is one more incide E il
the folly’ of Canadian workmen failing: to %e
disputes with Canadian employers without ofitsi
ference. The strikers ask for the standarg raf
Mr. Hays replies that the road is not getting
rate of earnings owing to the fact that thr
elapse before the Grand Trunk wid
continental line. This seems to be a fair S a
especially with the offer of the railroad that the:
rate will be given at least three years hence.
shows a lack of co-operative interest. In largg
ments, where employer and employee co-oper

® 2 » »

The convention of the American Peat Sof
be held at Ottawa. Those interested in the de
of the industry in Canada, whether as a sour ¢io
or domestic fuel, are invited to attend the meetin
main factors are said to have been instruments
ing about a revivai of interest in peat.” One ha§ b
increase in prices of fuel, particularly of anth doi
in regions at a distance remote from the mines. |
has been the great strides made in the devel :
gas producers and gas engines, and in the ushiin ithese

proved good business in Europe. Ontario an
which buy perhaps $20,000,000 worth of coal
United States annually, have extensive peat bo
the line of the National Transcoptinental Raily
are known to exist large deposits, in some cases
miles. Four bogs within a few miles of Ottawal
amined by, Government experts, are estimated t¢ dotain
over 25,080,000 tons of fuel. The Monetary [Timgs of
forty years ago contained prospectuses of Onthria and
other peat companies, which, we fear, were unj ot
Up to the’ present, peat makes a poor substitut

Coal has proved its value for power and fm,il»‘
coal areas in Canada remain undeveloped. Tt, |th
seems that until coal mining has become a muych
industry in_Canada, peat as a commercial commoihi
be at a discount. The country will be grateful
conducting éxperiments with peat, as, in cour
it should be made a marketable product of \T
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CRoOP CONDITIONS FAVORABLE" ' tial and a period of rest neodcq for recuperation. Labor is
_— still in strong demand in the West, at good wages. B?nh
tions orth 2 ;  and trust companies report that farmers are in an excellent
o slo-eww:“.nm S¢e SitllN' e'rn '[:""‘iv“: ‘S.o‘ p:\mnn t0 meet interest on capital borrowed. Looking at
p ell— Business tion—In the ea

Markets tions, so far as the trade outlook locally is concerned, there
: is little in the present situation to warrant a pessimistic
- . sentiment.
Monetary Times Office,

c.“m Elevators
Winnipeg, July 25. The Saskatchewan Elevator Commission, under the
The long spell af dry weather has heen broken, and re- chairmanship of Professor Magill, is rstill pursuing its ip.
lief obtained from the unfavorable conditions which have | vestigations into the grain elg-V'atn)r q\k:thn, and is at pre-
prevailed more or léss sipce the end of May. Rain has| sent holding a series of sittings in Winnipeg. Last week
fallen over Manitoba and the greater part of Saskatchewan.| Mr. A. M. Blackburn, manager of the Grain Growers Gr§u
Heavy showers were recorded along the three lines of rail-| Co., declared that the option market had enhanced the price
way, and farmers state that they will do incalculable benefit | of wheat in the interests of the farmer, and shoyld'not be
th 'ever,\thmg. Portage la Prairie reports that the rain will abolished. He advocated a sample market for Winnipeg to

dp much good to the crops. The Dauphin district of Mani- | supplement the inspection system, and spoke favorably oi’
on.

t¢ba has-also benefited. the wheat crop there being probably | the British importers’ opinion as to DOm_lmon Inspectj
as good as any in Canada. In the Winnipegosis section | Vice-President J. A. Kennedy, of the Grain Growers’ Co.,
there has been plenty of rain all along. In the Brandon dis- | held that the farmers do not get enough for the lower grades
trict the moisture came at an opportune moment to help the| of wheat. He expressed the opinion that G«_)vernmcnt-ovqed
grain fill, and besides will provide needed pasture, green | elevators are a necessity, and were essential to the main.
feed having almost disappeared in many localities. One tenance of a sample market, the introduction of which would
prominent farmer, who made a 3oo-mile tour in that district, | double the milling Capacity in a short time.

says that the wheat jis much better than reported. All the | 1n the Wheat Markets

summer fallow will lbe cut. and the most of it will yield
sufficient to saveqthe farmer from loss. There were many
good crops in the district, and thousands of acres that
might have been a tbtal loss in a week will now produce a

The situation with regard to the growing crops keeps
markets in a nervous and unsettled state, and rapid fluctua-
tions are the order of the day. Midweek reports of slightly
, . improved conditions, combined with lower cables, prompted
good crop as the resplt of the timely rainfall. a general reaction from high prices, resulting in a sharp
Reports from North and South decline of 3 cents in Winnipeg, July, October and_Dcccmber.

The continuation of dry weather, aided by bullish reports

-Spm“m{ generally, the wheat crop along the northern from Russia and other Eumpcan countries, forced prices up
;C(‘-mn\ of the th;ec .pl'“\"lnC";_s_h““" much b""g" p'"sp'fx‘s” again, and although the rainfall at the end of the week in-
At many points the ¢rop conditions are reported as pertect. 4 : . .

._\t H'umboldt. Verigin, Fort Saskatchewan. a_nd other stations g:‘f:_ce:n:‘::;l;f:ii;{) gccsll:::t ::;er:th,c nw::ksvsn(::a;?fng?w
in Northern Saskatchewan, the crops are headed out and | with values around those of a week ago.
advancing splendidly;, In the Edmonton district, within ! a | -\ctiveatradin in futures comtinwes on the Winnipeg
radius of ninety miles, representatives of the Board of market. The dchand for cash wheat was fair, and was
Tyade from personal inspection  and mfonnanon derived mainly on account of Eastern millers, No. 2, Northern sell-
from farmers intesvigwed, estimate the yield of fall ‘.'hc.“, ing, 3 cents, and No. 3 Northern, 10 cents, below No 1.
at 27 bushels an acre, and spring wheat at 23, which is 8]l here was some export inquiry, but the prices are awiy
excess of the record.! No field will yield below 18 bushels, | ’ . Y, i :
. . - R el above export value, and domestic millers who - have fair
and some will go as high as 35. The yield of e and barley stocks in hand are not keen buyers. The movement <f
in that territory will be up to tha: of former years. | wheat from the country continues on a liberal scale, being

It is in Southern Manitoba that the effects of the drouth | three times as great as a year ago, and consisting chiefly

have been most disastrous. and the position is the worst in | of the three highest grades. The present situation has had
the recollection of old timers. Mr. J. Hillyard Leech, bar- | the effect of sending up both flour and feed prices. Bran
rister, Winnipeg, who has been over Manitoba, says he nevef | and shorts have gone up $1.50 a ton, making a total of
witnessed such contradictory conditions. The north, as a| $4.50 per ton for the former and 85 for the latter.
}"h¢.|q-_bua~h ,Tuuzl] agd \_wnul}:i _neldh a lar;“; cr(:pétigspc(“;;ll,\; World’s Visible Supplies D
e 'h"h rus b anb~. o e =ou't Dugh ah“ fe il - ) el Harvesting of the new crop has commenced in the United
ol 1o % Sentephers a“.d e ~]0,m.4' dp | States spring wheat States, and the trade estimates of the
around Morden and further west, that ordinarily ,\n'll from | wheat crop of Minnesota and North and South Dakota now
25 to 40 bushels of wheat per acre, are practically lifeless. | be d 150 milli bushels. Fore;
The country, however, could stand it. There had been ten| T3RRe Detween 'lg(l) ahe. 130 fad 109 I Aor."'_‘gn s
years of good crops land unprecedented prosperity, and it | [ POT!S are varia eh Damamt "h"“s from R;-!SSla 1s 3'";‘3"
would mean a bigger acreage and more abundant yields next | 'M8 attention, as that Ghairy as bqen relied on to suip
year. enough to offset losses in other exporting countries, and the
: , : latest advices from the leading growing districts are wun-
Crop Estimates ‘Vary

: favorable. Other European countries are suffering from too
. _ , 3 . ! -
Estimates of this|year’s Wwheat Crop vary to a consider-| much wet weather. Under the influence of our advanees,

able extent, but according to different authorities it may | European prices have been gradually ascending, but as yet
run, from 60,000,000 (to 85,000,000 bushels, and that with | they are below a parity with American prices, and the Con-
favorable weather, there is a probability of its exceeding the | tinent continues to absorb all cargo offerings. Argentine
higher figure. The dat agop shows signs of a good yield. | and Australian crops are making satisfactory growth under
One point which has come prominently to the front in con- | favorable weather ‘conditions. | India, which raised a large
nection with the condition of this year’s crops in districts crop this year, is not shippinz half what she did a year ago.
where these have suffered from the drouth, is that wher- Visible supplies as regards Europe seem to be working in a
ever sufficient care was taken in the preparation of the | bullish direction, and the world’s visible has been decreas-
ground, appearances | show that the yield will be heavier ing heavily the last few weeks.
than that from land where careful attention was not given It would seem that there will be no superabundance of
to the proper cultivation of the soil. ‘ wheat in the world during the Crop season 191o-11, and that
Western Business Outjook | prices are likely to go to a higher level than was expected.
While the adversei:crop reports will. to a certain extent ‘ ]t'mu<t be bome In mind, however, th_at while therg 13 m,“d.
have séme rﬁﬂ?t on the volume of whnlt"cak"mnd retail tl’a:ie. failure, there is also much good crop in the Canadian West,
in the West, Manitoba commercial men repor:t ik P;usiness and also a b\g.rc«'rVe of both _wheat and oats from last
conditions are setittakrory and‘that few orders are being| !'(i:;. not nnl_\j.llanar'nadn, but in the United States, a.nd
ranrrlled \'n dnubt ,s”m'p- economy “||] h,~ oy pECes ‘ll > h”th' lh(‘re 1s not hkel'v to bC fam"le

_ necessary, and| prices
a certain contraction of business is inevitable. but we may be

1 ]

. - - o oo

mm danger of attachigg too much mmportance to g3 crop

shnrm‘q«-v The countdy can stand a short crop now better The Fidelity and Casualty Company is defending a suit in
than it could a few vdars ago: it is. we

. Il prepared for such ! California under a physician’s
an eventuality. The \Ve:glhas completely recovered from the Japanese, which involves novel and interesting points. The
depression of 19008, andd “ince that time favorable crops and | Tapanese sued for heavy damages because the physician per-

unprecedented activityl in the construction of railroads and | formed an autopsy on his wife, holding that the remains were
public works has pro¢eeded without check,

i k. and will do so| mutilated. which under the Buddhist religion is a great dis-
irrespective of crop results. Much stress j< laid on the neces- | grace to him. The physician claims that the husband agreed
sity for a curtailmerit of the extravagance which h ‘ 3

k _ ‘r de- | to the autopsy, but the latter now insists that he did not un-
veloped here as well gs elsewhere ; more frugality is s*en-'derstand the question of the interpreter.

liability policy, brought by a

the situation broadly, with the exception of the <rop copdi. -

N\
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bor is FINANCIAL SITUATION IN NEW YORK. ; -
Banks ' —_— &
-ellent Stock Market Liquidation Resumed—More Gold for THE NEW PRESIDENT OF THE BAN
:‘:d:f Canada—Money Market Easy. OF MONTREAL. it §
n -
there : 8
mistic (Staff Corre;'pe:ndye::: )'L' S.A., July 29 Ever since the death of Sir George Diguny
Well-founded reports of scorching ’heat in the corn mond, great interest has been felt b :
‘ ) States caused an advance on the Produce Exchange this banking circles of Canada in the choice of hi
r the week, and the stock market was not strong enough to with- | successor as president of the Bank of Monfiep,
ts in- stand this additional depressive influence. The serious de- | g5 | < & ‘
t pre- cline of last week had forced commission houses to call for Lé“gﬂ" of service in the bank, either in v 0
week additional margins and this week’s events indicated that the executive capacities before 1879 or o F‘::
Grgin response was not san‘sfactory.. The lnnE«:nmUnupd lack of directorate since that year, seemed ‘
price resiliency is discouraging outside holders of securitjes, whner Mr. R. B. A p b . bR
ot be ~ the public’s apathy towards both bonds and stocks is a dis- | Mr. K. B. Angus for the prominent posgyany
eg 10 appointment to; the largest holders. \'arioqs things have | And it has now been made known that “tha
ly ot’ happened. to send val':aes lower than the dominating ﬁowcrs! gentleman was chosen at the board medting
ction, anticipated, and if the corn €rop scare is not quickly re- = v T .
' Co., moved, through the appearance of heavy rains, the market’s Sad Frl.day last to fill the highest offi i
rades position may become vulnerable. ‘ their gift. A = BN
)wned A number of the roads serving the corn territory felt || The Bank of Montreal has been well sefved
main- the effects of liquidation, this being notably true of Atchison. b 3 . ide ially &l
would Prices of most all active issues sold off sharply early in the Yy its successive _presidents, especially d }-?:"
week, recovered sluggishly and partially, and then broke the later half of its nearly century-long eRistd
l’ap;'dlyAt() lth;: lq:wemhquott:ti_ott:isc. Th(: ﬁxs::l :eecth?l‘; was so ence. And those who have known his abillt:
professional in its characteristics as to sugges e possi- : i, : ;
keeps bility of a reaction at an early date, particularly so in view longest and admlr.ed him most '2_3"‘ no.d oy |
'c:“‘ of the fact that with the exception of one session in which that Mr. Angus will do full credii to the oS-
fpttelcyl t:crv f.;l:curred a ‘rally ufd. lg p;jr cv;n...the market h‘“lj) pgsied tion filled in succession duripg ‘nearly ffirty|
t roug an unin errupte eCline asung over nine usin S-": o . )
sharp days. In comparison with the volume of selling, however, | years by such men as Mount Stephen, St fith-
mber. the actual losses were mot heavy. Greater weakness de- | cona, and Drummond. In fact, the se ectio
:0::; veloped amfong_ some of !hessp(fla'!icss;h:; among 'hefac‘;(‘ : of Mr. Angus for the presidency has givenithe
3 issues, as for instance, in St. Louis Sou western preferred, || - . . .
k in- St. Louis and San Francisco second preferred, Sloss-Shefieid greatest  satisfaction to the busu.ress mes °f
nt to and Westinghouse. Canada and to prominent financiers all, ger|
losed More Coid for Canada ) the world. B
. Canada engaged $500,000 in gold from New York this _ . : 3 | B
11peg week, and the shipment to the Dominion of the metal will * His connection with the bank bega
was lnow be a feature of_Amzr;can monetar¥l m((:)ven:;!_ntS. as a 1857, “his training as a bank clerk havihg
sell- arge sum of money is needed to move the anadian crops. . | bd
> 5 The latest statistics covering the banking position in Can- begun - the Old .Country. He-_ibecame B~
awdy ada show that there is on call and short loans outside the countant in the Chicago branch, in 1861, Was
fair Country nearly $170,000,000, and it is fairly safe to assume second agent in New York in 1863, assistint
i i i . & ¥
t of that New York is carrying about $100,000,000 of this total. manager in Montreal in 1864, manager of tHat
emng Interest rates here are declining. This is not surprising . 5
iefly - in view of the fact that the associated banks now report a branch in the follovnng year, being appointed
had surplus of fully $46,005,000, a figure that has only twice ! to the general managership in 1869. This
Bran been exceeded (in 1908 and 1904) since 1'897. So-long as! latter position he held for ten vears. It willih
al of 5 per cent. can be obtained for six month’s’ loans, however, P s that Mr. Anss od wilhd
there will remain strong inducements to issue finance bills seen o this t ?t r. Angus served unger
if distounts in London and Paris do not advance materially four presidents, viz., T. B. Anderson, E. H,
nited Within the next month supplies of commercial remittance King, David Torrance, and Lord Mot
' the should become an important factor in the exchange market. Sienhs
now No doubts are entertained that New York will be in command <iephen. : &
crop of the international exchanges by the timc: funds are in ur- When the géntlemen connected, with the
ract- :-m "':’:;;.';"‘:‘f:r SHY e ey Bank of Montreal bought out the Dutch th+
ISI:;Z 3 The condition of the National banks in New York City / %terests in what was then called the St. P‘l,.
ub- at the present time is causing uncasinrs|~ in financial c:rfles. Minneapolis and Manitoba Railway, those fn-
The increase of nearly $400,000,000 in oans, in spite of re- . s oge s |
| t00 / duction in New. York and other centres, accompanied, by re. lerested,. reahznpg tbe'abnhty of Mr: Angus
n::; \ duced reserves, is a cause for anxiety. There is no question a financier a"ft organizer, asked him to. l"’ ¢
o that an effort has been made to reduce this large loan ar- the bank and ‘become the representative “bf
h‘im \ count,” and of course the loar!s. called were thnfe the . most their interests in St. Paul. Acccpting the mah-
o casily liquidated. The condition of inflation is certdinly . hip of th B hi |
- ‘Plain, and if this is the state of the National banks what agership of the railway, s grest Sucosps
Arge ay we expect from the State banks and trust companies ? Guring the two years of residence in ‘L; -
:fo‘ H;rehis an;:th:r argument for caution 1!‘;’] C‘;'“:;“”‘"Sm e sota. is a part of the history not only of the
Which-the banks are at present payving little heed. ) . o b
eas- Call money selieces ':h‘_ favorable bank statement in American, but the Canafilan North-West. Hs
rates of 2 to 2% %, and in time funds there is a shading of lengthened connection since with the Canad h ]
:h:: % 7. for the sixty day periou, which is quoted at 3 t0 3% 7%, Pacific Railway as an executive member | f
: > s ar e *a. ) d |
>y pompared with 3% to 3% % of last week. Otherwise L the Board has kept him in constant to
te ions are unaltered at 3% to 4% for ninety days, 4 to 4% % % L fu |
uch for four months, and 4% to 5% for five months. with that great Western country and  give
;'“’ Summer Duilness Affects Business Conditions him a thorough knpwledge of its capacitis
nd nere is litle to noté in the industrial world at present. and needs. His judgment as a banker, alwals |
an Business serms to have sctt'led down to a period of extreme 2 . e R E
rine summer dullness. Until the large business interests can good, and his executive ability, consistent
BUre on the crops there i< not likely to be any chance in firm, will now have even larger scope. Thel
the hand-to-mouth policy which is now so general here. is reason to believe, therefore, that his chi--
: There is a trifle better fecling among the steel mills, though S ; . G
tin the iron market is quiet. The price of wool is believed to acteristics of caution and thoroughness, plits
I':h: be on or near the bottom, and yet until the woolen mills can the wisdom born of long and varied expefi-
e f(;rmh some rstimh:ne as to the r':rnbabl« rnnmrtn[:nv}r)\ ahblll‘::' ence, will be exerted iin the soundest interes
’ of the country the next vear, thev ar~ not apt to be heavy . . |1 58
o buyers of raw material. It it bopeful sien that business of the great ban-k 0': which he is the head a L
dis- sentiment is not so d-pressed as is the v-lume of _trade the country which it serves. 8
ced There is a dispositicn to anticipate a better condition of ‘
un- | affairs in the autumn. . ﬁh& .
|
&
L
- i )
[




PRAP -+ T

B R

g

e —_— w—————

514 ' THE MONE

S S S ———

TARY TIMES Volume 43.

> G —— ——— —

IMMIGRANTS HAVE BROUGHT
Into Canada Amownting to Three Hundred and Twenty-
Six Million Ddllars in Five Years—Where We
Draw Ouf Population—The Econmomic
Balance in Europe.

[ —_—

Canada will takg its fifth census next year. During the

Past decade, a large humber of new citizens have adopted the

—_—
|

NEW CAPITAL | road construction work, as also the Galicians, whose number

was almost as great as the Italians. Qur Hebrew population
Was increased by more than 26,000, while almost 20,000
Russians and 13,000 Japanese also listed themselves as new.
comers. . .
What new capital did these 931,002 individuals_ bring inte
Canada during the past five years? An approximately ac-
Curate estimate can be made. Mr. Bruce Walker, the Com-
missioner of Immigration at Winnipeg, stated last year that
settlers from the United States would probably bring into
Canada during 1909 new capital to the extent of $70,000,000.

o In one instance, a prospective Canadian settler brought with
Dominion as a homé and a field for labor and reward. The

two greatest needs ¢f a new country are capital and labor.

More than $900,000,000 in the. past five years have come to |, been changing our prairie census figures.
our land in the shapé of investments by Great Britain and the |

United States. The stream of immigration from Europe and
America has not onlf helped to solve the labor question but
a large amount of mew. capital has also been brought in in
this way. Before distussing the amount, it will be interesting

to note the countri€§ which are best supplying our popula- |

tion needs. The fullowing table shows the total immigration
to Canada by nationalities from July 1st, 1905, to March 31st,
1910.-a period of four years and nine months

English and Weldh B
Scotch b o of
Irish

\

)
Total British

| - -375,460
From the United|State« ..314,520
Italian § 35,631
Galician . 31,588
Hebrew O S . 26,241
Russian®* N.E. S} 19,471
Japanese ..., | 12,331
Newfoundland 10,223
Austrian, N.E.S_| 9,810
French . ...... i 9,190
German, N.E.S. | -+ 8,770
Swedish | i... . 8,163
Chinese | ... 9,037
Bukowinian } 5,999
Norwegian } 5,967
Finnish } 5,400
Hindoo § 5,150
Pollih . §a 5,134
Belgian . oo §e 4,708
Hungarian, N.E.§j .. 3,761
Bulgarian i 3,392
Dutch | 3,231
Greek i 2,406
Roumanian i 2,347
Ruthenian ] 2,108
Turkish i- 3 1,831
Svridn i 1,729
Danish 1,521
Australian 1,061
Magvar 1.051
Armenia: 1,007
Swiss § : 819
Croatian { 604
West India- o 4 ) . 628
Slovak . L . 565
U. S. A. citizens (tia ocean ports) 502
Icelandic b 440
Bohemian 308
Negro : 166
New Zealanc 3136
African, Sou:h 208
Jamaican i o 204
Doukhobor : 204
Servian { 178
- /
Spanish . 176
Prussian 126
Arabian 118
Bermudia; } 02
Dalmatian i 82
Persian | <
Egvyptian { 40
Bavarian i 22
Portuguese 14
S.i\nn ! 13
”Y.Ill!l‘.lh i 12
Alsatian ! 8
Tn'..(l‘ Continental, Pte ..241.022
stand Total 031,002

*N.E.S.—Not elsewhere specified

- The I{Aru' St immigrition movement in the past five vears
has thetefore arisen in Great Britain and next in the United

States Among the cduntries of Furope. Italy contributed
more than 3

|}

£

o

him $25,000, an exceptionally heavy amount. In most cases
United States cattle has
A far esti.
mate of the value of these particular possessions is perhaps
8350 per head and a cash allowance to each new citizen from
the United States of $s500

From 1897 to 1909, 43 per cent. of the arrivals from the
United States made homestead entry in the Western pro-
ivinces. They brought with them during the fiscal year 19007-8
{alone, more than $52,000,000 in cash and séttlers’ effects.

As to British immigration, neither the cash assets nor
the effects are as .large perhaps as those of United States
immigrants. The farmers, with life-long savings, leaving the
{States for new Canadian lands. contribute largely to Can-
ada’s revenue. Our money from Britain comes chiefly through
oth-r channels, in hundreds of millions. A fair estimate,
«perhaps, is that every British immigrant brings into Canada
with him $100 and settlers’ effects to the value of $s50
head. From Europe the amount is smaller, but it would be
at least- 810 per head, with few, if any, settlers’ effects of
value. Therefore, the estimate of cash and settlers’ effects
entering Canada during the past five years may be summar-
ized as follows:—

375,460 British—cash .................. $ 37,546,000

the sum is considerably smaller.

375,460 settlers’ effects .... ........... 18,773,000
314,520 United States immigrants—cash 157,260,000
314,520 settlers’ effects ................ 110,082,000
241,022 continental—cash .,............ 2,419,220

326,080,220

From the continent of Europe we have drawn the largest
proportion of our population in rccent years. A French sta-
tistician recently summarized the changes in population in
Europe during the past half century. The following figures
show the changes among the leading powers since 1883 :—

. 1883 1908 Inc. %
England _....... .. .. 35,753,000 45,057,000 26
France ............. 37,000,000 39,278,000 4
Germany ............ .. 46,201 ,000 63,379,000 37
Russia ............ ... . 86,121,000 129,798,000 st
Aust.-Hungary  ....... 38,834,000 50,583,000 30
Italy ... ... ... ... ..... 29,011,000 33,010,000 17
Spain  ................. 16,429,000 19,713,000 20

-The most striking™facts in' comparison with 25 Or 50 years

. %0 are the growth of Germany and Russia and the relative
{ decline in France.
"equally balanced.

In 1858, France and Germany were almost
England then lagged behind both and
has since failed to keep pace with Germany, but her popula-
tion now surpasses France by about s,750,000. Germany
fa]ls short by only about.a quarter of the populations of France
4nd England combined. Austria-Hungary, which was only
3.5¢0.000 behind Germany in 1858, has now fallen behind
ncarly 13,060,000, but France, which formerly was slightly
ahead of Austria is now weaker by more than 11,000,000. It
will be observed from the Canadian immigration list at the
beginning of this article that a comparatively small number
of French and Germans are coming to Canada.

One of the dominating facts in the balance of population
in Europe is the growth of Russia, which country sent us

[in the five years period under review, 19,471 immigrants.

Her population has substantially doubled in Europe within
fhfty years, surpassing even Germany. She now possesses a
Population substantially twice that of Germany, nearly three
times that of England, more than two and one-half times that
of Austria-Hungary, and more than three times that of France.
When it is considered that to this may be ad tens of mil-
llons in Asia, the offspring of nomadic an‘?}lg‘ilitary tribes,
her potentialities as a military power loom arge.

. . . . -
Canada is finding little difficulty, by means ot immigra-

ton, in increasing its population at a rapid rate. The econom-
ic difference between new and old countries is sharply marked
when making a comparison with France, where a few weeks
a70 a series of measures designed to stimulate the birth rate
was introduced in Parliament They include the imposition of
additional military service upon bachelors over 29 years of
age ; making obligatory the marriage of state emplovees who
have reached the age of 25 vears, with :up,plc}nemarj' salaries
and pension allowance for those with more than three children,

nong ’ and the repeal of the law requiri istri i
5,000. ThelItalians are largely employed on rail- | egt it i i

ates among the children.
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NEARLY THIRTY MILLIONS STERLING

Is the Aggregate of Canadian Flotations in London this
Year.

—_—

Despite the fact that the London market is considerably
congested, Canadian flotations are as numerous as ever, |
Every new issue is apparently adding to the list of non-suc-
cessful flotations, so far as the public is concerned. Cable
advices have stated that several financial groups, who have
been placing Canadian industrial investments, have decided
to abstain for a few months from further flotations. That
this information is somewhat incorrect seels to’ be proved
by the continuance of new issues. A London banking auth-
ority says that the 3} per cent. markets are congested, that
the Canadian 4 per cent. municipal and provincial government
markets are extremely congested and that the Canadian in
dustrial market is in unusually bad shape. Proof of this may
be seen in the following table, showing the amount of securi-.
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Standard Oil Co. of Canada......... .. el
Oklahoma Oil Company ............. ... ..
Canadjan Oil Producing and Refining Co...

Land and Lumber:—

British Columbia Fruit Lands......
Ocean Falls Co. .......... SN RPN W 5
Western Canada Land ............

Canadian Western Lumber Co........... . ..

Dominion Saw Mills and Lumber Co

Total .................. ... ¢
Summary :—

ties taken by the public in recent Canadian issyes :-
Issue. Amount. . Public took.
Manitoba Province ...... £1,000,000 12 per cent.
Dunsmuir Collieries .... 2,054,800 5 per cent.
Dominion Government .. 5,000,000 25 per cent.
Vancouver City ...... : 453,678 25 per cent.
The Molsons Bank ...... 100,000 24 per cent.
Algoma Central Ry. ..... 770,000 16 per cent.
Swanson Bay Pulp' and
Lumber Company. .. 150,000 25 per cent.
Grand Trunk Pacific .... 2,000,000 26 per cent.

Many other, but less important, issues met with a worse
fate. Qur borrowings in London this year to/date aggregate
£28,056,356. The following are the details: < .

Covernment : —
Dominion of Canada ........... ... ... £.4,000,
Manitoba Province ................ . . : sihue - l,gozz/
Dominion of Canada ...... 5,000,000
Total ... ... .iiiiceseiiaa. ] | T ,l:lo.ooo,ono
Industrial ;—
Canadian Car & Foundry Co............. .. £ 482,877
Nova Scotia Steel & Coal Co.evevven...... 309,000
Calgary Power Co...... S 350,000
Pryce Jones, Limited ......... - e 70,000
S.teel Co. of Canada, Limited. ... . ... 025,925
National Drug & Chemical Co. Limited. ... .. 49,370
0 U RS S £2,187,172
Financial and Insurance :— ;
British Canadian Trusts Co.............. ... £ 250,000
Dominion of Canada Investment & Debenture
B oo 350 piein s 955 reie i mie s & aier are’s St sl o g 250,000
The Molsons Bank ....................... .. 100,00
Canadian & Empire Investment Trust Co.,
Limited .......0.............. ... .. .. . 250,000
Union Life Assurance Co............... . 250,000

Calgary City ....... 50215 61010 6 enle s'ors  4rs o Sieis soals £ 325,400
Montreal City ................... .. .. .. ... 123,800
Winnipeg City ............. ... ... .. ... . . 500,000
Edmonton City ................. ... ... .. 288,000
Vancouver City ........ SToe 2ee o et . 453,600 |,
Fort William City ...................... . 255,000
Total ............. ... ... . ... ... ... £1,045,8c0
Rallways ;
Grand Trunk Pacific............. .... eevn. £1,000,000
British Columbia Electric. ... .. v: 5 i4mt n phoiie o atots §30,000
Canadian Northern “.................. . 1,000,000
Grand Trunk Pacific ............ ........... 125,000
Central Counties Railway........ o s s e 97.5C0
Duluth, Winnipeg and Pacific. ... .. .. 050.000
Algoma Central and Hudson Bay: ... .. 770,000
Grand Trunk Pacific ............. : 2,000,000
Total, scoii .venon e s £6,472,%c0
*"ﬂl\';_
Canada Cement Co.......... e .. £ 208,500
West Canadian Collieries .................... 200,000

Amalgamated Asbestos .......... e i . 624,484

- S e e
Minlng .........i iiuitss e sty ks
RMIWRFE ..ococinniinibinn orenuils iz s
Land and Lumber ................0i.oiv

In addition, the Great Northern Railway
United States of America, sold £2,000,000 St.

ﬁjst mortgage bonds, and the Lake Superior
o

Borrowing Record of Five Years
The total Canadian borrowings in London
last year. Since 1905 to date, Canada has obtai

the.sum of £128,040,273. The following are
specia'ly compiled by The Monetary Times:—

BODE ¢ coenone nnnands cBIRBE AL 5 & L3
BROD oo niendariting e itsnerslapbis 6
AT TR T T SUGN LRE T iy 1
1908. .................... 28
BORD cvssinncionsmesnins bhaniimmiy vhis y o aun 38

v

Among possible coming Canadian flotations
are bonds of the Canadian Leather Company,
formed merger, the Canadian Machinery_Corpo
latest amalgamation, while Regina and Montre
place issues pverseas. Several lumber companie
prepared forithe London market and recent’ dis
British Columbia will probably result in the flo
of further gold mjining companies. X

———

PROCRESS AT PRINCE RUPERT, B
(Staff Correspondence).
Vancouver, Ju

Prince Rupert has been fortunate in having
‘early population tried business men who hayeé had
in other new towns in the West, and are ready ¢
present conditions. The mining activity at Stew

lénd Canal may have taken some of the transier

Rupert.

of public spiritedness, and movements ‘are on fod

fall fair association, a permanent body to see tha
annual exhibition. The council has discussed its

thos2 who will benefit by the increased values ¢
will bear their share ¢f. the burden of develops
Grand Trunk Pacific has named Mr ‘George A.

the first superintendent, and he is. now located
Rupert. In addition to the Canadian Pacific Rai
Steamship and other lines, the Grand Trunk Pa

own steamers. Every movement is progressive.

Dunsmuir Collieries ........................ 5

British Columbia Gold Field Co. of Canada.. i |

Brit. Col. Mines, Land & Gen. Finance Co.. 5|
3.

British Columbia Development Association. . 3‘;
British Empire Timber Co............... .. g |

Swanson Bay Pulp and Lumber Co...... . & |

eapolis and Manitoba Pacific extension 4 per cej

tained £1,200,000 in London privately during |

amount to over one-half of the aggregate of th

London market, through the medium of publiggflotatiops,

sutcess of Stewart means greater prosperity 0

At the Grand Trunk Pacific terminus, there £
best for the mew city. One of these is the organ]

first ratd of
15 mills, this to be levied on the single tax princiile, so that
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C.P.R. WILL AWARD LARGE CONTRACTS

] Shortly— Montreal Depot:—;o be Extended—Subway
Construction to be Considered.

Monetary Times Office,
Montreal, July 27.

The Canadian Pacific Railway will give out contracts
at the end of the present week for the construction of the
new additions to the Windsor Depot. Montreal. for which
preparations have been in progress about a year, and for which
the piers and suppofts have already been constructed. The
erection of the new buildings will call for an expenditure of
: 81,000,000, it is said. The company 1s also carrying out
) !mprovements and extensions ar its Place Viger depot and
N -hotel, also at a cost of not less than a million’ dollars. Some
j time ago an attempt was made, in view of these extensions
and i1mprovements, to get the Montreal City Council to place

Fos

Way property within the city limits_ in order that the com-
pany might proceed with the wcerk without any fear of enor-
; mous increases in its taxation. If such assessment was
] granted, it has not yet been announced. The sum suggested
by the company was $3,000,000.

The Windsor depot will be a magnificent structure
; when completed, the new addition being extended down the
! hill from the present building, to the next street,
; and along that Street for a distance of 183 feeg.

4 The top of the building will be in the same plane,
} it is said, notwithétanding the fact that the kill has a|
} considerable slope from where the present depot is situated. |
4 In order that it may have a safe and permanent foundation,

nearly 400 concrete piers or pillars have been built down to
the solid rock, the soil at that spot being of an uncertain
nature. .

It is also stated that the company will shortly commence |
a new building at Mile End. at the north of Montreal, a
decision which will not be unwelcome to the residents of that |
section and the travelling public generally. {
! Montreal Street Raliway Opens Subway Question |

A move towards negotiating for the construction of a|

|

i subway system for Montreal, of which so much was heard a|
H few months ago during a session of the Quebec Legislature, |
has been taken by Mr. W. G. Ross, general manager of the |
Montreal Street Railway, Mr. Rosg recently addressed al!
letter to the City Coundil, in which he sayS: “The time
| is come when the question of rapid transit should be taken
up by the city and the company, in order to provide rapid
transportation through' the centre of the city, as well as|
providing express service to the outskirts,”” the letter con-
ciudes, “and we would be glad to take up with you the con-
struction of a rapid transit subway through the city.”
It may be remembered that power to construct subways
in the city of Montrdal was asked at the last session of the
Quebec Legislature ¢n behalf of three companies, the Mont-
real Street Railway Company, the Suburban Power and Tram-
way Company, and the Montreal Underground Railway Ccm
pany..  Premier Gouin disposed of the applications by
putting all the concerns on the same footing and suggesting
A that they go befor- the City Ccuncil, and let the Council
decide which it preferred to do business with. The Mont-
real Street Railway fought the other two concerns through
the Legislature and finally suc ceeded in having their bills
- killed in the Legislative Council, so that it is at the present
time the only company in the field having power to construci.
} and operate a rapid transit- system in the city of Montreal
i As to Underground Terminals
b It was of interedt to many to learn that a Mr. A P
It Gillies, C.E., was in Montreal this week for the
interesting the Council M a scheme
i Kround terminals, which he
cost of $100,000,000. He is accompanied by Messrs. F. M
Andrews, [.. O Hadden A F. Goeridee, president of the
International Bond ani Share Co.. of New York; F. E
Towrnsend and H. O Eakins, the latter of Toronto and the
thers ma‘nly of New York. Mr. Gillie< claims to have put
| jfl’ﬂllzh a number of enterprises sych a< the t*rminals in
3 Facoma, costing £50.000,000, asnd the Cincinnati terminals,
costing $30,000.000, and h~ claims to have a $25,000.000 pro-
ject under wav for the city of Toronto Mr '(;1“],.\ savs
hat Montreal s Part'cularly well suited for the undertaking
¢ Proposes, and derlares that all he wants is a franchise, |
= and thar h~ will b- able to offer facilities which the !hrm;1

trangcontinental railkéay« and other systems will be glad 'to
take advantage of

Other Matters Also At Issue

L Mr Ros<. of th> Msntreal Street Railway.
B to the City (s unce referred to above, did noe
scheme for the cohsideratioan of
members of the Co uncil any sug
34 whole question will

purpose of

for installing under-

T BTy 1 Y A Y Se——— " -

in his letter

the Council. nor have the
gestion on the matter. The
doubtless he approached by
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more permanent assessments on the Canadian Pacific Rail-

holm

outline any | Matcham.

] Volume 45.

o —

: in a tentative manner for a long time before definite af
| rangements are entered into. In fact, the citizens of Mopg-
real, while fully recognizing the need of a system ‘such'j
Mr. Ross speaks of, rather expect that the discussion wij
be extended over many years before it finally results in the

instailation of the system. )

Thnere are other matters, also, at issue between the
Street Railway and the city, which have lasted a number of
years, chicf among these being the question of the operatiog
of a freight system. At the present time the company js
trying to obtain the right from the city to operate its lines
on a number of streets which it has favored, but although the
city frcquently complains of its cars being over-crowded, ijt
seems to have a g.od deal of reluctance to permitting the
compapy to carry out its desires

There is also another point of issue between the Mont-
real Street Railway and the city, concerning the question
providing a fivecent service to ome of the recent y-annexed
districts. The c'tv r qu->sted tre company to provide a ser-
vice, The company replied that ghe Park and Island Rail-
way now provided one. As the Park and Island is owned
by the Montreal Street Railway, and as the citizens were
being charged one fare by the Park and Island and another
when they transferred to the cars of the Montreal Street
Railway, the matter was taken to the Railway Commission,
The decision favored the contention of the city. The com-
pany, however, carried the matter to the Supreme Court,
where the company was favored on the ground that the
Commission had no jurisdiction. The matter will now be
carried to the Privy Council by the city.

It was recently reported that the Terminal Railway
which is controiled by the Montreal Street Railway,
which operates from the east of the city to the east end
of the Island, had been acquired by the Canadian Pacific
Railway. The Street Railway denied the rumor in toto,

| saying that the question was not even under consideration,

A motive for the acquisition of this line by the Canadian

| Pacific Railway, might be found in the fact that a direct east

route of this nature would reduce the distance between Mont.
real and Quebec. The present line of the Canadian Pacific
Railway first goes north a considerable distance before strik-

l ing eastward.

—————
SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number
of school district, amount required, and corre-
spondent : —

Alberta,
Howe, No. 1371, $400. H. W. Bright, Macleod.
Woodford, No. 2141, $800. R. Nicholson, Dina.
Wheatfield, No. 2187, $1,200. W. Boyden, Cluny.
Powell, No. 2159, $1,500. L. F. Powell, Warner.
Strand, No. 2125, $1,350. J. W. Colton, Cadogan.
Luzan, No. 2113, $1,200. F. X. Boileau, Duvernay.
Granum, No. 1289, $5,000. P. S. Clarke, Granum.
Normana, No. 1909, $800. J. E. Mickelson, Bawlf.
Custer, No. 2192, $1.200. J. R. Coffey, Hughenden.
Edmonton, No. 7, $30,000.W. D. Bradey, Edmonton.
Irricana, No. 2163, $2,000. R. J. Fowler, Irricana.
Springvale, No. 219, 2,300. W. P. Code, Red Deer.
Edmonton, No. 7, $3j0,000. W. D. Bradey, Edmonton.
Hamilton, No. 2017, $1,100. A. J. Gosnell, Manaville.
Arnold, No. 2174, $1,000. H. M. Robertson, Hardisty.
Uneeda, No. 2177, $1,500. 1. H. Watt, McDonaldville.
< Strathcgna, No. 216, 8170000 G. P. Downs, Strathcona.
Battle Valley, No. 2184, $1,000. H. Woodruff, Edgerton.
Green Bank, No. 2199, $1,200. R. B. Heyland, Clares-

Prospect Valley, No. 212 , 81,300. O. i Prospect
claims/will be carried out at a Vhiley. pr 2 - 2129 81,300 Jardine, Prospe

St. Michael’s R.C., No. 18, $6.000. Rev. P. Hetu, Pincher

Creek.

Saskatchewan,
Paseika, No. 2410, $800. P. A. Leslie, Benito.
(Gamble, No. 2561, $1,500. J. H. Gamble, Landis.
'Sunnymead, No. 38, $1.000. W. Duke, Whitewood.
PiQunrde_ No. 2535, 81,600. C. Schuler, Bethune.
Waldheim, No. 2546, $1,500. J. A. Funk, Waldheim.
P""}‘ Butte, No. 2576, $1,000. 1. S. Wiens, Herbert.
lflalr, No. 2536, $1,500. J. F, Gibbings, Kindersley.
Kenockee, No. 2315,°8500. T. W. Kinnear, Findlater.
Bruce, No. 2541, 81,300. W. O. Florence, Stonehence.
Rolling Plans, No,. 2557, $1,000. W. F. Crowlie, Morse.
Buffaln Lake, No. 119, $1,400. R. J. McCartxmy, Tuxford.
Swift Current Trail, No. 2564, 8800. J. McD. Allan,

B —
The Columbia Insurance Company has been registered

the two sides | in Saskatchewan.
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CLEARING WOUSE RETURNS

The following are the figures for the Canadian Clearing
1909, July 21st, and day when the ch

Houses, for the weeks ended July 29th,
July 28th, 1910, with percentage increase or decrease : —

July 29,%09. July 21,%10. july;S,':o. Chg. ¢

Montreal .. 834,201,767
Toronto 25,154,506 30,411,480 28,067,055 +11.5
Winnipeg 10,149,576 18,783,040 17,774,471 +75.1
Vancouver 5,410,512 9,004,075 8,065,777 +65.4
Ottawa 3,106,885 4,134,584 3,411,778 + .7
Quebec 2,453,708 2,509,230 2,249,308 — 8.3
Calgary 1,754,781 2,869,827 2,875,224 +63.9
Halifax 1,710,863 1,028,227 1,036,231 +13.1
Hamilton 1,588,026 1,030,422 1,707,044 + 7.4
St. John 1,393,871 1,560,018 1,535,324 +10.1
Victoria 1,318,725 2,222,896 1,822,775 4385
London .... 1,004,187 1,308,751 1,217,775 +21.6
Edmonton 739,048 1,384,185 1,332,006 +80.3

Total .. 890,079,635 8123,704,184 $116,572,886 +20.4
Regina .... . 77 962,760 858,617
Brandon 450,027 429,772

D
DIVIDENDS PAYABLE.
Company. Rate Per Cent. Term.
Montreal Street ., ... 2% quarter. Aug. 1
Rio de Janeiro Tram. ... 1% e = 1
Coniagas Mines .,..... . 3 b 1
Dominion Coal, pref. .. .. .. 3% half-y#ar. 1
Mexico Tramways ..... .. .. 13 quarter “of
Penmans, pref. ... 1% o “oa
Imperial Bank .. Sy 2¥ “ ol
Nationale Bank ..... . 1% ¢ 1
Standard Bank ...... . 3 ‘ o
———

COBALT ORE SHIPMENTS

The following are the Cobalt ore shipments, in pounds,

for the week ended July 22nd:—Nipissing, 484.600; Kerr
Lake, 300,142; La Rose, 227.400: Crown Reserve, 201.000;
Mrl\'in]vv-narragh. 95,240; Peterson Lake, 101.710: Cham-
bers-Ferland. 50,400; Coniagas, 60,000; Right-of-Wav. -s.
900 ; Trﬂhﬂve_\', 49,260: Buffalo. s9.010: total 1,716,962
pounds, or 858 tons. The total shipments since January st
are now 135,345,042 pounds. or 17,672 tons.
In 1904 the camp produced 158 tons, valued at 8316,217;
905, 2,144 tons, valued at $1,437.106: in 1906, 5.129 tons,
valued at $3,000.000: in 1907, 14,040 tons; in 1908, 25,700
tons: in 1909, 29,751 tons.

in 1

UNITED STATES CORN CROP R

(Continued from Page 524).
artered banks would_ be list
{ The aim of the exchange was to be cautious,

% | along this line the investment of capital wo
845,550,649 843,677,128 +27.07 | isfaction, which meant that more capital wo

Service was done in answering enquiries
enterprises, and steps had been taken in re
cently reported strike at Stewart to place the
{ agent general of the province in London,
Some of the Sneakers.

Mr. Rand said that as first member of t
path had not been a rosy one, and the twelve
the institution had to submit to much ridicule.
Sweeny, manager of the Bank of Montreal, |
loan and trust companies. He was of the o
shauld be forced into publicity as were the
that the last United States financial crisis wa
their secret trafsactions. Mr. Ewing Buch
the Bank of Hamilton, was complimentary i

| Mr. Thomas McCaffrey, manager of the U
responded.

Mr. J. S. Rankin, Mr. Alvensleben and )

‘alsn addressed the members present, who we
J. Thorne, C. D. Rand, A, E. Austin, H.

Payable, Gore, J. S. Rankin, A. V. Alvensleben, A. J

Waterfall, A. E. Jukes, H. C. Akroyd, R. G
Young, J. W: Vaughan, G, I. Gwynne, E. W.
Gibbs. Guests: Bankers, Messrs. C. Swee
E. W. Hamber, A. Jukes, T. McCaffrey, F. T
Henwood, A."R. Heiter, J. P. Roberts, A. D. §
| Pennock. Messrs. W. L. Germaine, A. M¢C
ming, Capt. J. J. Logan, A. C. Hirschfield, |
James Abbott, C. E. New, R. R. Wallace, G.
J. Minchin, Thomas Jenkins, Harry Chrimes
[.. H. Toole, W. O. Wright, A. Tennant, R,

Stuart Livingstone, D. von Cramer, G. J. W,
Dallas.

- - - e wren— &8 &

How many blocks of houses were b
Francisco’s great fire? If we allow so buildi
there were 500 to 600 blocks, for the number
stroved in the conflagration of 1906 was 28 18
that after the fire, 389 buildifigs were torn d
were altered. The new construction include

buildings ; 96 Class A 115 Class B, and 1,58 ¥ia

cost of the new wooden buildings was $50.95
of the other new buildings was $78,705.308.
are hinting that the water supply as well as
adequate for the defensive needs of the new
" This is a matter for insurance heads to look in
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“built to the ofder of the Sincennes McNaughton Line, in Scot- |
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NEW ISSUES

Our statistical department will furnish without charge com-
plete information and unbiased advice concerning any of

the new issues of bonds or stocks Correspondence solicited.

AMILIUS JARVIS & CO.

{ (Members Toryato Stock Exchange).
JARVIS BUILDING. - TORONTO, Ont.
HIGH GRADE INVESTMENTS
-

—
!

| 1es—is due its increased popularity during the Past seasop

ONE ,"UNDRED YEARS AGO | tor the storage of local delivery grain. Owing to this, export

The First Steam Ent;re—d the St. Lawrence—Mont. !rade had to be turned away through lack of space. To cope
irs boat :

2 g wita the increased demand for storage space for export grais
real Port Will Do Big Things. | the commissioners in the early part of the season found it

ked the completion of one hundred years |P€Ces~ary to regulate taking grain for local delivery, which -
Last year marke P ’

[ -
since the first bpat driven by steam . churned the waters of temporarily met the situation
the St. Lawrence, The old ‘“Accommeodation,’” with a 75 foot cw»"lﬂb ﬂ.ll‘.'Y-r'n cnln.. . .
keel and drawing 6 feet started on her first trip from Mont- “h.'lc the facilities for handling grain at this port. this
real to Quebec on Navember srd, 1809, making the passage | yepr will be better than ever before, through the addition of
in 36 hours actual sailing time. The same trip was made | ;ho €xtra marine tower and the extension of the con

last year by the §. S. “Laurentic,” 15,000 tons, of the White system to the Jacques-Cartier Pier, the Port of Montreal wil)
Star—Dominion Line, in less than 10 hours, drawing 29 feet | in no sense be properly equipped to take care of the large

6 inches of watet. _ ; . quantity of giain expected in the fall of 1910 from Victoria
The seasom of 1900 witnessed the inauguration of the Harbor and ot

following new steamship lines. The details are recorded in | Pacific and Graad Trunk Railways
the report for 1909 of, the Moln"fgl‘Ha'{:""’hl(s"m':'t":::’“"";e' Hitherto the harbor elevator has been entirely fed with
_ The White Star Lﬂ?e service chi : Cpomme their waterborne grain 9y way of the canals. Large storage capa-
port of. Liverpeo], pl?ngt‘gxr;g%c,}-and“‘f“';{"e;]mic " each | €Ity erected by thé railways at Georgian Bay points will ne-
two new steamships, the ‘‘Lau: . ’ | cossitate similar storage capacity at the ocean terminals,
having a gm:ds tl(:!'mage osf r:;!eorozn:“;:éight service, between '{I‘hx;raxl handledAgrain business will be new business for the
, passe ’ - r i
\'()n?;t:lc::4 ;m::da‘r’n and Hamburg, with the .foilo‘!m'g" arbor and provision must be made to take care of it
steamships: “Willehad,” “Prinz Adalbert,” ‘Nadsovia. the ships which is mos: desirable
“Prinz Oskar,” ““Maartensdyk,” “Zylyk,” “Kaandyk.” o . - -
The Thomson Line early last year ordered two steam- ( There is still no qaipment in the port for the repair
ships, the “Tortona" and ‘““Saturnia;” the former arrived in | © ships, although the Comnmissioners have Spent much time
£t in October and on the 19th November sailed for Naples. In an endeavor to secure this long needed addition to the port,
l‘:(;,\lv thus establishing a new and direct service-between the | Two definite proposals were received from responsible firms,
e ol Mt and e Modiserraneen both of which were lajd betore the Government.

Two large tugs, the ““Sin-Mac” and “J. O. Gravel.” | Wil Do More Than Retain Trade.

On October 3oth, 1909, the Board presented a unanimous
report, recommendipg a scheme to be carri i

land, arrived in the harbor in June, having crossed the

Atlantic Ocean under. their own steam. year by year, the principal features of which are that it will:
Safety of the St. Lawrence Ship Channel. I- Double the capacity of the dort.

The safety of the St. Lawrence Ship Channel to Montreal 2. Lessen St. Mary’s Current, s0 that water porterage
has been emphasised this year more than ever. Passenger| from one end of the harbor to the other may be possible;
and cargo vessels of 15,000 tons, such as the “Laurentic’” | thus making the river fromagq in the east end of the city
and ““Megantic”’ have used it throughout the entire season, | a5 valuable as the centre now 15, and reducing the cartage
with’ no untoward incident marking their first year’s run to | charges over the whole area.
his port. To-day, captains of ships declare the St. Law- . Give an all-the. J . " .
:enrept(:> be the best lighted and buoyed channel in the world, | g, éharlcs to Bouttfii ‘f?:lzoz;;rti'::u?{n‘;;?‘::‘ foml
and it is due to their recommendation that the Mersey rajlway doing business in Mt;ntrea] very
Docks and Harbour Board of Liverpool have, during the past ' -

seasonﬁ adapted’ the type of gas buoy used on the St Law- com:l;xg l:;(illl’cec;::thandhng charges on every ton of freight
rence River. e . . .

There has been in the St Lawrence Ship Channel for in hfrh:rgzl:for‘:;:::;h noef(-dti“3 ;le‘(:"i);’ (:!l:’el lftl:ents: mm
the first half of our season of navigation a low water depth | with the utmost despatch, in establishin gtcm?i'nal f:cilitiei
of 36 feet, which would permit of the “Mauretania’ navigat- at Montreal which will not only retain (g:anadian trade fot
'ng the channel to Montreal. Canadiap seaports, but which wil] offer a competitive trade
Elevator Was Busy, i

route available for a large portion of exports and imports of
The past season has been the best in the history of the | the Western States.
\..‘\

elevator, as may be seen from the following statement of
s, which figures need '

grain handled during the past three year
no comment,— A settlement has been arranged in the affairs of the

: . Alexander Gibson Railwa M '
= , Y and Manufacturing Com ny, of
u;:f 8 N F:f;";':o . | Marysville.  The Bank of Montnal, the Llserpoolpz!’m of
1008 e 8:6,’),135“ Farnworth & Jardine, and the Canadian Colored Cotton Mills
o - o AT Sse sty Company had large claims against the Gibson Company, and
Norwithstanding the fact

[the matter was in litigation. In the
» that although from the beginning | ander Gibson, so long Wn as the lumber king of New
of the season day and night shifts were employed, the eleva- | Brunswick, and the man who founded the town of Marysville,

the trade | and built up the great industries there, will receive 85,000 per

year and the use of his house and grounds for life. The other

being accessible to all rajl. parties to the dispute arranged for a satisfactory settlement
and to all cartage compan- of their claims

new agreement, Alex-

To its splendig situation,—
ways over the harbor terminals,

ner Georgianp Bay Ports over the Canadian
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} Corporation, $1,000,000. All these

July 30, 1910.
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LARGE COAL COMPANY INCORPORATED | ADDITIONAL INFORMATION conBer
|

iy ALREADY REPORTERD.
In British Columbia—Total Capitalization of New Con- | S i |
cerns Over Twelve Million Dollars. i Clifford, Ont.—Barn and residence of Mr. §. Sugg; dam.
. | age, $5,000; insured in the German-Norm bdy Company.
The number of companies to be incorporated in Canada Folleigh Lake, N.8.—Lumber ownedib .\(essv{ Charles
this week is sixty, the total capitalization being $12,685,000. |'and Davison Hill, of Halifax; damage, § 3,530; ihsured in
The Princeton Collieries capitalized at 82,500,000 and with | Lloyds Underwriters, i | {
head office in British Columbia, is the largest concern to | Streetsville, Ont.—Residence occupief by (Mr. _?Rot;inson,
obtain charter. Other large companies are the Kootenay | and owned by Mr. G. C. Crozier ; damagé&ian building; $700;
Silver Lead Mines with a capital of 82,000,000, the British | insured in the Caledonian. 8 | g »
California Oil Company, $1,000,000, and the General Trustees Nelson, B.C.—Shingle mill and resi Bce/ of Mr. W. H.
concerns have head office | Kreysher; cause unknown ; damage on st§dl of mill, $1,300;
in British Columbia, the only large company outside that pro. | on buildings and contents, $3,500; totald $4.800; no insur-
vince being the Spero Mining Company, with 2a capital of | ance. : 3 = B
pig-pen, i and ‘i}:lmcms,‘

1

81,500,000, and head office in Winnipeg. Boissevain, Man.—Barn, 3
The head office of each company is situate in the town, | owned by Mrs. Margaret Nichol, and occuflled by Mf. Thomas
city or province mentioned at the beginning of each para- | H. Tyreman; damage on buildings, 82,58 on infplements,
graph, the persons named are provisional directors. 83,000 insured in the Portage la Prairie f@f $60o. . |
b 4

Lethbridge, Alta.—Western Auto Company. | 5
Colemah, Alta.—H. G. Goodeve Company. ‘ , -
Lacombe, Alta.—Lacombe Nurseries.
High River, Alta.—Punxsutawney Ranch Company.
Saskatoon, Sask.—Cousins Purchasers.
Callmount, Sask.—Weleyn Rural Telephone Company.
Audrey, Sask.—Audrey Rural Telephone Company.
Ottawa, Ont.—Jacques Transportation Company, $250,- g
000; C. A. Jacques, R. Bickerdike, A. M. Jacques, Montreal. 8
Drummondville, Que.—Canadian Match Company, $:2s0,- ! I i
000; W. G. Mitchell, R. Chenevert, A. Jarvis. | - PR |
Port Arthur, Ont.—Central City Property Company, | . 5 |
8s50,000; W. W. Lock, F. L. Hammond, P. Brooksbank. v o it

Sault Ste. Marie, Ont.—Lair

d Realty Company, $100,-

000; A. MacQuarrie, T. Chitty,
Meaford, Ont.—Meaford T

oo0o; J. F. Lunan, H. R. Clela

C. E. Chifley.
nd, W. T. Moore.

ransportation Company, 350,.‘;

Moose Jaw, Sask.—News Publishing Company. Carmr'; 1

Rural Telephone Company. ' | g
Regina, Sask.—Regent Financial Corporation. A. J. 3 |

Whitfield Harness Manufacturing Company. : |
Edmonton, Alta.—Alberta Factory Company. D. A.|

Kirkland. i

Calgary, Alta.—Bow

City Development £ompany. West.

ern Exploration & Investments. Ranchmen’s Trust Company. |
w

Man.—Royal Tailors,
D. G. McDonald, H. Edwards.

81,500,000; J. S. Gray,

$20,000; H. F. Tench,
Spero Mining Company,
C. W. Clark, C. H. McNaughton.

At'as Investment Corporation, $200,000; W. Frank, R. R. |

Pattinson, W. W. Fraser.

Montreal.—British Canadian Realty & Investment Com-

pany, $250,000: A.
P. C. Ryan, Montreal.
F. Callaghan, R. Chenev
Car Company, $300,000:
nen.
R. C. Smith, W.
Toronto.—Hare Engi

Sharp, T. B. Williams, S. L. Gibson.
pany, 840,000; R. Bickersteth, London,

T. J. Patullo.

Marx & Rawolle of Canada, $25,000; F.

H. Tanner, Outremont; F. E. Watson,

Delmar Music Company, $50.000:
ert, W. G. Mitchell. Gareau Motor
J. Therrien, N. Girous, J. A. Ther-
H. Markey,

W. Skinner. |

neering Company, $400,000; J. O. |
Imperial News Com-
Eng:; G. A. Parker,

Little Turtle River Improvement Companyj |
820,000; R. B. Henderson,

A. H. Royce, A. M. Boyd. On-

tario May-Oatway Fire Alarms, 8100,000; W. Gilchrist, A.

W. Garden, T. Moss.

Monarch Optical Company, $40,000:

Canadian H.

F. L. Riggs, A. H. Fleishman, J. C. German.

K. Porter Company, 85

0.000; H. K. Porter, W. E.

W. E. Martin, Pittsburgh, Pa. |
Bagnall Box Factory, $10,000: Ben-

British Columbia,—
ver Oil Company,

8$10,000. Britis

Lincola, |

h California Oil Company, \

1,000,000. Burrard Sash & Door

Factory, £20.000. Colum-

Royal Securiti
Corporation, I
MUNICIPAL and
CORPORATION

‘
Correspondence lnvited

BONDS |
% 4

164 St. James St., Montse:

TORONTO QUEBEC HALIFAX

d.

1
i |
i
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bia Properties Corporation, $250,000. Fidelity Trust. and
Savings Company. $500,000. General Trustees Corporation,
1,000,000. Grand Trunk Lands Company, $50,000. Inland
Mines, $100.000. Kootenay Silver Lead Mines, $2.900.000
Luney Bros, $50,000. Mainland Stock Exchange, $r10.000.
Merchants Trust & Trading Company, $100.000. Okanagan |

i |

Realty Company, 83
Portland Consolidat

0.000. Pacific Lime Company. £100.000
ed Minine Company, $375.000 Prince- |

ton Collieries,

$2.500.000.

Progressive Towing Cgmpany, |

8100,000. Revelstoke Meat Market, $10,000. Standard Milk

Company, $50.000.
Creamery Company,
th.wv
825 000.

2 Stewart Townsite Company, $200 000
nited Trust & Investment Company, $250,000.
8100,000.
Westminster Presbvterial Church & Mans<e Fund,
Wood Lake Water Company, $50,000.

Vancouver

Vancouver 0Oil Company.

—t >

The Traders Bank of
Red Willow, Alta., to be
Stettler, branch.

Canada has opened a branch at
conducted as a sub-agency to the |

-
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E BONDS and MUNICIPAL CREDI.Tj-

BOND TENDERS INVITED. DEBENTURES AWARDED
| i i , 8.D., 8ask.—82 000, 6 per cent., 10-year deben-
Monetary Times Weekly Register of Information for [mnr"mﬁm' Alloway & Champion, Winnipeg
Bond Dealers and Municipal Officials. Abernethy, Sask. §:,500, - per cent. 1o ncar. ——
{ i

| ment debentures, to Messrs. J. Addison Reid & ('ompany,
Dunnville, Ont.——1'ntil August Sth for $10,000 4% Per | Regina. -
cent. Joyear debentures. J. W. Holmes, town clerk Thamesville, Ont.—810,000, 5 per cent., 3o-instalment,
Dresden, voni.ul'nnl August 3rd for $17,000 4% per
cent. 20-year schbol debentures. Arthur Smith, town clerk

Toronto. )
Dundas, Ont.. [ nti] August 8th, for $7.000 41 per cent. Barton Township, Ont.—819,000, 4% per cent., 20-year,
20-year vrat(:rwur {s debentures. John S. Fry, town clerk. sitlewalks, etc., debentures, to Messrs. Brent, Noxon & Com-
' Igary b . pany, Toronto. )
for f.'n',mi«{o:':'k: :;:;;;T«:rp“k P s Raieg el North Bay, Ont.—$65.835.26, 5 per cent., 3o-instalment,
or s e Ol )\ S.

B/C.Until A h, for 816,000 5 per S€Werage debentures, to Messrs. Emilius Jarvis & Com-
Kamioops, B.C.- ['nti August 10th, for ¢ 5 pany. Toronto.
advertiocar debeptures. J. J. Carment, city clerk. . (Official ‘Minto Township, Ont.—84.603.45, 5 per cent., 20-instal-
advertisement appears on another page). méent, drainage debentures, to Messrs. Brent, Noxon & Com-
London Township, Ont.— Council has passed a $7,500 s pany, Toronto. ) .
per cent. 1s5-instalment >(h}«)ml] debentures by-law, and an Dauphin, 8.D., Man.—$:2.000, 5 per cent., 20-instalment
88,000 current expenditure by-law.

school and local improvement debentures, to Messrs. Brent,
Havelock, 8.D., No. 1518, Man.—A by-law has been sub- | Noxon & Company, Toronto. :

mitted to the ratepayers authorizing the issue of $1,650 de- ‘OOM. 8.C.—819,000, 5 per cent., 10 and 30-year,

bentures. H. §. Taylor, secretary-treasurer, Minnedosa. waterworks and electric light debentures, to Messrs. Brent,
Stettler, Alta.—Until August 20th, for $20,500 5% per; Naxon & Company, Toronto,

cent. 7 and -20-year debentures. D. Mitchell. town commis- |

| - ——-——
sioner. . 3
Vernon, B.C.— 1 'n:il August 29th. for $26,000 5 per cent. BOND NOTES.
15, 20, and 25-year debentures. S Somerville, City treasurer. . — . e '
(dfﬁcial advertisement appears on another page). ' It is announced that the time, within which the Grand

; Falls Power Company must give a bond as guarantee of de-

amrose, Alta. (] y st 16th f. . r cent, .

20-\'l‘cal’ drbcnt:rcc On"f: .\(l;;i:])n l<;rrc:;rrv.~::r.i??n§-rw (()ﬁi- ’i vdopment Of po"rer at the Falls,.has been ex.tendd untll

ial dvrniﬂemcmAa 'a“' poc an;nh" page) ’ chptember. It is expected that, in the meantime, the two

s s - Pess) ] | companies, which have the charters and certain property-
Birtle, Man.— Untj) August gth for 818,600, 4% per cent.

waterworks debentures, to Messrs, Brent, Noxon & Company, °

-

| rights at the Falls, will be absorbed by a new company, -
15 and 18-year debenfures. (Official advertisement appears | rights a A e y pany,

| headed by Sir William Van Horne, and that work will soon
on another page).

| be begun on the construction of a great power plant and ex-
Rural Municipality of De Salaberry, Man. (O, August

| tensive industries at the Falls, whose immense power is not
i1st the ratepayers will vote on a by-law to raise $1,800 for | now utilized at all.

school purpeses. P. Chenard, secretary-treasurer, St. Picrre»{ Through an oversight, the bid of Messrs. Brent, Noxon
Parry Sound, Ont,—('n:i) August 8th for $30,000,

20- | & Company was omitted from the list of tenderers for the Re-
year 5 per cent. debentyres. E. E. Armstrong. clerk. (Offi- | gina issue, as published in The Monetary Times of July 23rd,
cial advertisement appears on another page). This firm’s bid was second highest, there being only a few

Minto Township, Ont.— 1 n:i) July 27th, for %4 87565 5 | dollars difference between it and the accepted one.
pet cent. 20-year drainage debentures. W. D. McLellan, |
o, e, —
clerk, Harriston, ~ ‘
Wainwright, Alta.—Until August 15th for $18.000 20-year BOARD oF TRADE ELECTION.
5 per cent. debentures of Wainwright S.D. No. 1658. H. V.|
Ficldhouse, secretary-tréasurer.

| Surrey, I.G.—Pre~idcnt. ex-Reeve Bowes ;
Saskatoon, Sask. [ 'n:i] August 15t for $561.000 4% and | ::: [S) %333::“0“; secretary, Mr. L. Carnc
5 Per cent. 10 and 3o0-year debentures. J H. Trusdale, city| " 1 Y- ’

vice-president,
TOss ; treasurer,

clerk. { ' )

Blake, 8.D., No. 84, Man.— O August Sth, the ratepay- | SOME CONVENTION DATES.
ers will vote on a by-law to 1ssue $2.000 I5-year debentures. —
P. St. Clair McGregor? secretary-treasurer. Westbourne |

. e The following are dates of conventions of underwriters in
Municipality, P. 0. ('la‘j.“"“"" | the United States and Canada during the next two months.
ishene, Ont. | ntil August 2nd for $31.653

20| The Detroit Conference has just met—at Mackinac—this week.
and 3o-year 5 _per cent| debentures. fully Ruaranteed as to|

d 3 _ iteed August 22— Associated Fraternities of America, Atlantic
principal and interest by Simcoe County D.J C armichael, | City, N_J. ¢
treasurer. ) | September 5-7—Canadian Life L’nderwrilcrs, Toronto,

Ottawa, Ont.- Until Septgmber 2nd for $362,800 j0-vear| - September 8-10—Nationa] Association of Life Under-
and $257.707.11 20-vear debegtures.

bearing 4 per cent in. | writers, Detroit, Mich.

terest. C. Hopewell, mayor. *; Official advertisement appears

on another page) |

Em‘.n, Mhﬁﬂmil August 6th for 830,000 s per
cent. 10-yvedr and $115do5% per cent. 3o-year scheao] deben- | a.
tures. W. D. Bradlr_\x'<errmar_\'~treasurrr, Mortlake Block
(Official advertisement afpears on another page).

Rural Municipality '0( 8t. Francois Xavier, Man.__The
ratepayers will vote on |z by-law, on Ay
81,500 for school purposges

September 12-14—Nationa] Associat
| surance Agents, Chicago, I

' September 15-17—American Life Convention, Res Moines,

ion of Local Fire In-

September 20-23—Internationa] Association of Accident
l'nderwriters, Bretton Woods, N.H
September 27-20—N
gust 1oth, to raise | Missioners, Mobile, Ala.
i C. A, Prefontaine, secretary- |

ational Convention of Insurance Com-

A .
treasurer, St Eustache. . ’

Saskdtchewan. T}, following villages have been em- Mr. H. S Scott, chief agent of the Canadian Customs
powered to borrow money. The particulars are given in order. | Department at New York, has been transferred to London,
village, amount, name| of srrrerar_\-rtreawrrr:«-Smman<,‘ where he wil] | i
$2000 W. G Wright. Wilcox,

be chief agent of the Customs Department for
81,400, L. D Sparling. | Great Britain

: | and the Continent of Eur . He will be
Waldron, $5.000. W J: Johnston Adanac, 83,070 A T. | succeeded at New York by Mr. d i
Aberdeene, 81500, G. H. igati ;

McAuslan ‘Bigelow. Dubuc, vestigating officer at Chj The lat iti ill be
82,000, G. W. Calver | Bladworth, $:.000, R J. Eley. icago. e latter position wi

filled by the ti Mr. . Norri ief in-
Wadena, $4.000, J. H Belen v Promotion of Mr. Fred Norris, of the chief in
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DEBENTURES

MATURING 1940

C. A. Kennedy f
Bond Dealg
Price to yield 43% | 4 i

- MEREDTH &, COMPMNY || UGN R E A 1

|

Municipality of Summerland, B¢ |
|
|
|

|
i

101 St. Francois Xavier St. Montreal

W ANTED__Canadian Cereal and

Milling Common Stock i &
Investment A. P. CHRISTMAS & co.

1
il

164 St. James S
Bonds MONTREAL

|

WE OFFER

BONDS OF A GOOD WESTERN TOWN

TO YIELD

54 %
‘C.H.BURGESS & CO.

have one of ght
tatives call u

Brent, Noxon
49-50 Canada Life Bui 1

TRADERS BANK BLDG. TORONTO

Toronto, Can.

RAILROAD SECURI TIES

- L \
o 3 ,
Giving an income q
From 4% to 6% H |
< g ‘
‘100'000. Canadian Northern Railway Winnipeg Terminals bonds - (guaranteed by the Province
of Manitoba) - &'s - due 1st Fuly, 1939.  Price : 99.50 and interest. -

2

‘500.000. Canadian Northern Railway Company Car Eguipment bonds, 4%’s - due serially 1917 to -
191 Price: rate to yield 5%. : i R |
‘10,000. Great Northern Railway of Canada (euaranteed by endorsement by the @a adian
Northern Railway Company) - 4's - due 1st of October, 1934. Price : rate to yie dit%.|
310'0 Q0. Duluth, Rainy Lake and Winnipeg Railway Company, 5's - due 1st Fanuary, 19168 Py#,,
at market to yield 5.20%. - [
£ 50’000_ Mexico Northernm Western Railway Company bonds, 5's - due Ist March, 19598
at market to yield over 6%. 3

|
Prige :
N
Ask for circular descriptive of any specific issue. i ; ’
i

Dominion Securities Corporation, Limited |
Toronto Montreal London, Eng |

234
¥
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'THE INSURANCE CHRONICLE

-

AS TO MUNICIPAL FIRE INSURANCE.

Fire insurande rates of premium are based upon the
fire losses of a great many companies during a great
number of years,! And experience has shown that thay
were reasonable.|| If they had’been needlessly high, and
other people foumd excessive profit was being made, one
may well believe that those other people would soon put
on thé market mare insurance companies to absorb these
too great profits.

From time to time, however, persons in a‘certain
town or village, thost often the town councillors, will get
together and arghe thus: “For a dozen years we have
been. paying insyfance premiums, amounting to $6,000
a year, say, $72,000 in all. And in these years our losses
by fire have been only $50,000. Théerefore, we have paid
$22,000 too much, Let ps quit employing insurance com-
panies and do ouf own insuring.”’ And the thing sounds
quite plausible.

The people ip such a town would be all right and
might save money "if there were any possible guarantee
that their losses iy fire would not exceed $350,000 in an-
other dozen yeary. But the fire-fiend is not to be held
down to custom. He is a heartless and arbitrary demén ;
as likely to eat wp $70,000 or $100,000 of property in a
night as 85,000 in the preceding twelve months. If any-
body doubts this{ he does not read the daily papers.
Such a happening as we have described will producé a
complete r(-\'olutgm in the insurance views of a town
council which attempts fire underwriting.

Other commuhities take different means of “‘squeez-
ing the fire insurdnce men,’’ as they call it, than going
into opposition. An instance has just occurred down |in
Newport News, Vitginia. The common council thete,
who thought themselves experts. in fire underwriting,
looked up their bodks and found, says The Indicator, that
their city had contgibuted very little to the fire loss colurhn
for some years. Aj d, as there was absolutely no danger
of anything burnidg ‘there in the future, the rates were
too high, they ought to get their insurance for much less.
Forthwith, therefofe, no reduction in rates seeming pos-
sible, these solons;proceeded to levy a tax of three and
one-half per cent. n all premiums collected in that burg.
But the underwriters flew right in the face of the opinion
of the common council to the effect that every city should
be rated according to its own experience, and insisted
upon getting the average rate. So to protect themselves
against the municipal tax, they increased premium rates
ten per cent. j

This was more than the clever men of Newport News
had reckoned on. So they had all twenty-three members
of the Southeastern Underwriters’ Association arrested
on a charge of unlawfully conspiring to control insurance
rates. They were!found guilty in the police court and
fined $500 each. -But they did not pay the fines. They

took an appeal to the corporation court and will fight it |

out there.

It is quite likely to be found in the long run, by this
council or any other municipality which attempts to
compel people to sell insurance under cost, that the higher
courts of the United States, as of any intelligent com-
mercial people, haye smail sympathy with such narrow
views. They' have' many times decided against rule-of-
thumb plans of conducting scientific business. And they
may be trusted to do so again. .

_—

Following a destructive fire in Nanaimo. B C., the city
council there has taken action to improve th¢

water service
so_that better protection will be afforded.

RECENT_FIRES.

Monetary Times Weekly Re/‘ism' of Canadian Fire

Losses and Insurance.
— /
lbe following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted  further inquiries ‘which appear under
heading ‘‘Additional Information."”

Hickson, Ont.—Barn destroyed by lightning,

Brandon, Man.—Empire Hotel; damage, 820,000; fully
insured.
" Pproton Station, Ont.— Barn of T. Wauchob destroyed by
lightning.

Ruskin, 8.C.—Lumber mill of the E. H. Heaps Company;
damage, $50,000.

Pottersburg, Ont.—Barn of Mr. Philip Murphy, Second
Street ; damage, $400.

Aylmer, Ont.—Barns of Mr. Elgin Clark ;
lightning ; damage, $2,000.

North Toronto, Ont.—C. P.R.
from engine; damage, $300. ‘

Colden, B.C.—Sawmill of the Columbia River Lumber
Company ; damage, $300,000.

Bella Coola, B.C.— Residence
cause, spark; damage, $2,000.

Turcot, Que.—Three Grand Trunk Freight cars; cause
unknown ; damage, not stated.

.—Reports from this province place the

damage by forest fires at $1,500,000.

Ottawa, Ont.—Vacant house on Sweetland Avenue; cause,
spontaneous combustion; damage, $300.

Rainy River, Ont.—Damage caused by the forest fires in
this neighborhood is estimated at $35,000.

Taber, Alta.—Machinery, wagons, etc., of Mr. Pelky;
cause, spark from stove; damage, $1,000.

Brantford, Ont.—Brewery of Messrs. Westbrook and
Hacker; damage, 850,000 ; insurance, $15,000.

Revelstoke, B.C.—Lumber mill of the Revelstoke Lumber
Company ; cause, forest fire ; damage, $120,000.

Nelson, B.C.—Residence of Mrs. Rason, on Hull Street;
damage, not stated : building insured for $3.500.

Magcleod, Alta.—Bowling alley of Mr. T. Wilton: cause.
cigarette stub; damage, 81,000; partly insured.

Coboconk, Ont.—Barns. raachinery, ete., of Mr. Robert
Mason; cause, lightning : completely destroyed.

High River, Alta.— Timber limits of the Lineham Lumber
Company on Sheep Creek ; damage not vet known. :

Moose Jaw, Sask.— Barn and two horses, owned by Mr.
E. F. Cassidy, 91 Main Street; damage not known.

Montreal, Que.—Premises of the Royal Steam Laundry
Company, 736 Visitation Street; damage not stated.

L'Assomption, Que.—Station of the Canadian Northern
Quebec Railway ; cause, lightnjng ; completely destroyed.

Southwold, Ont.—Barn of Mr. Angus McLarty, Coon
Road ; cause, lightning ; damage, $5.000; covered by insur-
ance.

Scotch Village, N.S.- Station buildings and apartments of

Stationmaster Winchester - damage not estimated ; no insur-
ance. . g

A
Collingwood, Ont.- Summer residence of Mr. Birnie,

town solicitor; cause, incendiarism ; damage, heavy; no in-
! surance,

Hamilton, Ont.—Fngine room of the Ontario Box Com-
pany. Main Street : cause, spontaneous combustion ; damage
not stated.

Prince Rupert. B.C.—Bakery of Mr J. Hamblin ; hotel of

Messrs. Peterson & Olsen, and theatre of Mr. J. Heiney ; dam.
age, $15,000.

cause,

tool house, cause, spark

of Mr. Frank Johnston;

London, Ont.—Frame cottage at 72 Paul Street, West
London, occupied by Mr. J. E. Rose; cause unknown;
damage, 2800. i

Sarnia, Ont.— Bakery of Mr. Scott: cause, lightning;

damage, 81.750.
damage. 83500
Three Rivers, Que.— Foundry and machine .shop of

Messrs. Bellefueille & Frere, entirely destroyed. Loss, 810,
000 ; no insurance.

Office of the Observer : cause, lightning;
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\ 4.70 to 5%

83 St. Frangols Xavier, Montreal.
Bell Tel. Main 2701,

9 Bonds suitable for Trust Funds,
For Deposit with Canadian

Government,
For Permanent Investment.

Y Canadian Securities of all kinds

Bought, Sold and Appraised
Correspondence solicited.

W. Graharh Browne & Co.

Oealers in High-Grade Bonds
4243 Bank of Ottawa Bulidlng, -

PROVINGE OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS

Mortgage Gold Bonds, with long muni-
cipal franchises and privileges, to yiel4

ST. CYR, GONTHIER & FRIGON,

MONTREAL

Debentures

of
MANITOBA SCHOOL DISTRICTS

cm Cuarantee as to Validity.
For sale at attractive rates.
Oorrespondence Invited.

LA I

J. G. Mackintosh

W Bidg.

THE

Dominion Bond Compar.y
1 Limited.

Notice is hereby piven that a dividend, at
the rate of 107/ per annum, for the six months
ending June 3oth, 1910, with a bonus of 5%, has

been declared on the paid up capital stock of this Com-
Pany. The said dividend and bonus will be payable
at the office of the Company in this city on and after
July 15th, 1910. ’
By order of the Board.
S. GRANT~Sec'y Treasurer
Montreal, Que., June 11th, 1910.

MONETARY TIMES

|
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5* TO & |
The above attractive incéme ret ¢an te secured

from a number of the Bonds whicll we are bifer-
ing at the present time, i
| after careful

All .ur Bonds are purchased o
scrutiny, and our offerings our own
recommendation. i

Correspoundence In l@ited. |
INVESTMENT JRUST
COMPANY, LIMITED

MONTREAL

/

DEBENTURES

i

Weownand have for sale Vtryd'l*cc
Western Town _“ i
FROM $2,000 00 TO $2§000.00 |
Particulars cheerfully given a req(,m
NAY & Ja ES,
REGina, - . . | oawaDA

~ WANTED
Ogilvy Flour Milljng Co.
67 Bonds |

Communicate, giving price and ln'culars,]i
with IS

HANSON BROS.,

164 St. James Street - 'M_ontrqial

HIGH CLASS | I
INDUSTRIAL BON DS
Yielding from f

£ 3
-5/, o 63
FULL PARTICULARS SENT ON

APPLICATION

F. WILSON FAIRMAN.
Suite 26 :
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UNITED STATES CORN CROP REPORTS

Affect Canadian Stock Markets— Winnipeg Exchange
Active—Vancouver's Annual Dinner.

Monetary Times Office,
Montreal, July 28th.

The immediate future of the stock markets will depend
greatly upon the corn crops of the United States. Rumors
of damage were prevalent towards the end of last week and
early this week, and it was unquestionably this influence
which had the bad effect on the markets all along the line on
Tuesday. This was seen in the fact that the heavy losers
were the roads which are the principal carriers of the corn.

It has been notable that Canadian stoc ks, for the most
part, have withstoed the downward tendency in New York so
well. It is true that Sce Railway has had a reaction and that,
dividend for dividend, it declined almost to a basis of the low
point of 1907. It 15 also true that C.P.R. has had a some
what similar éxperience up to date, when the earnings of that
year are compared with those of the present. But both these
stocks are dealt in largely in New York, as well as here., and
are immediately affected by conditions in outside m irkets.
Purely local stocks, however, have held up well.. Montrea!
Street Railway is somewhat of an exception It drépped
about 35 points from 250, where it was some time since_ hav-
ing been down afound 214 this week. It is though: tha. these
were exceptional conditions in Street, ewing to the workings
of the pool which is thought to be dealing in it, for some pur-
pose which the Streét has not yet been abl- to fully fathom.
Power was also weak, being down to 122 or so. It is worthy
of remark that Power is generally weak when conditions lik.
those of the present arise. Steel Corporation seemed to be
fighting every decline in 3 vigorous manner. On every slight
let-up to the downward pressure it came righ: back and
showed evidence of recuperating power which was possessed
by few of the stocks,

Scotia Holds Firm Through Breaks,

As for Scotia, doubtless owing to the purchase of the
Forget holdings by President Harris, the stock has shown -a
disposition to advance even in the face of the general decline
Advances have actually taken place, but the selling at the
higher prices by holders was too much for the market. and
prices came back. However, Scotia has held firm all through
the present breaks. Little attention is being paid here to the
talk of a new merger to take in Scotia, Dominion Steel Cor-
poration, the Steel Company of Canada. and possibly other
concerns, not because such a move is unlikely to take place,
but because it is improbable in the near future.

The Grand Trunk strike continues to exercise its in-
fluence on the general trade of the country, and also upon
the stock markets. The influence on the former is direct,
and prices of several lines of provision have been advanced ;
the influence on the latter is indirect, and is mainly senti
mental, inasmuch as the failure of the railway to operate as
efficiently as formerly cannot have up to the present. exerted
any serious influence upon the earnings of any of the com-
pames or corporations, the stock of which is listed in the
stock exchanges
- £500,000 of the Monterey Light, Heat and Power pre-
ferred stock has been listed on the Toronto Stock Exchange

It is reported that a British and Canadian syndicate, head-
ed by Dr. F. § Pearson, has lost heavily m'l'mu-d States
railroad securities. )

- - - -

On The Winnipeg Stock Exchange.
Monetary Times Office,

. ) Winnipeg, June 25th, 1910

T'he Winnipeg Exchange has been fairly

the week. South African warrants are still

1
selling at prices ranging from 680 tn 68714
manent finds buveri®at jt«

active during
changing hands,
Great-West Per-
high price of 125 Some shares of
the Winnipeg Flectric Railway were traded in. the price ‘hb-
" tained being 1793 about the same as ted on Toronto
Exchange The earnings of this companv are averaging
better. Ten shares <of the Empire Loan Con pany, which
pays 8 per cent dividend, sold at 108, the previous <ale being
at 105. Portland Canal stock on the local market. which hae

ranged during the present year between 2414 and 42, sold at
. sold at||

| 35, and the feeling with regard to it is growing more bullish
since the recent fluctuations brought out more reliable infor-
mation with regard to the mine. During the week the Man;.
[ toba and Saskatchewan Coal Company’s shares were listed op
the exchange. Local company stocks do not show any ma.
terial changes, and despite the tendency to lower prices gen-
| erally, the stocks remain firm.
- Ll - -

Record of the Vancouver Stock Exchange.

The volume of business which went through the Vap.
couver Stock Exchange during the past year is almost three
times as large, both in number of shares handled and in
amount of their total selling prices, than the volume of busi-
ness transacted during the preceding year although this ip-
crease i1s probably best told by the following comparative
statement : —

Year ending Shares. Total selling price.
el .. .. 367,441 $136,430.45
1900 Si5e 3 05 @ $isie «mve 847,665 290,683.21
1910 ceereeevis.... 1,820,716 673,842.64

Practically all the business done by the exchange for the
past year has been transacted since taking their new quarters
in the Exchange Building on Hastings street. Prior to that
the Stock Exchange had temporary quarters at the corner of
Pender and Hornby Streets. The outlook for the coming yeag
is particularly promising.

At the recent annual meeting, authority was given
to increase the membership fram 30 to 35, thus adding five
additional seats. The latest price paid for a seat on the Van.
couver Stock Exchange was 81,750, as compared to 8250, the
original price fixed by the association when it organized three
years ago. ’

- - - -

Vancouver Stock !idnn.o Entertains.

Vancouver, July 23.

Something new in stock exchange features was inaugur-
ated last week by the institution of Vancouver, when it held
its first annual dinner at the head of the north arm of Burrard
Inlet, a short run by special boat from Vancouver. At the
banquet, a resume of the progress of the exchange was given,
t was announced that the exchange had a lot of its own on
Hastings street and that In time it would have its own build-
ng. . i

Mr. H. J. Thorne, the re-elected president, stated that a
year ago the price of seats on the exchange was $250, when
fourteen was<the limit. The number has been increased to
thirty and now is thirty-five with a value of 81,750 each. He
pointed out that records were the rule in Vancouver and the
stock exchange had joined in the procession. In 1908, 367,-
410 shares had been dealt in to the value:of 8$136,4009, while
in 1909 the number had increased to 847,665, the value being
$200,683. and in 1910 the record was 1,829.716, of $673,842
value. The increase was at the rate of 250 per cent. Mr.
Thorne said he would like to see more attention paid to sound
industrials and manufactures, as it was-on them that the
prosperity of a city depended. He was looking forward to the

(Continued on Page 517).

D. Rvxert McCuale

McCUAIG BROS. @ 0.

Members Montreal Su_)cll Exchange

Crarexce |. McCoais

Orders executed on the Toronto, New
York, Boston and London Exchanges

Tolephone Maln $23-924. 157 S, James Strost, MONTREAL

C. Howarp Lzwis G. Exic McCoale

con
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Mavurice Du Pont EMiLe Lacas
DU PONT & LACAS
FINANCIAL AGENTS
Boxps aAnxp Higu Crass INVEsSTMENTS
Rooms 19 & 20, Central Ow, Elgin st., OTTAWA.

~———Phone 5712 —_
Correspoadents ias—

New York, London, Paris, Bruxelless and Hamb'xrg.

INQUIRY INTO FIRES.

In an address before the New York State Association of
Supervising and Adjusting Fire Insurance Agents, F. H.
Wentworth, of Boston, secretary of the Nationa] Fire P
tion Association advocated the adoption in this country
English system of public inquiry into causes of fires,
said : |

“In England a fire is treated as a violent death is treated
in many of our states—a coroner immediately empanels
The main object is to locate the responsibility for th
but the secondary object, the education of the people, is per- |
haps the more useful of the two. A fire is always a dramatic
incident, and a public inquiry into its Cause will not fai] to
attract an interested throng of people. At our present |
profligate rate of fire waste twenty or thirty juri

rotec- |
of the
He |

a jury. ,‘
e fire;

an average of fifty persons were present at each of these in- |
quiries, listening to the testimony as to what Caused the fire,
what the fire did, what sort of carelessness, if
sponsible for it, we would i
daily instruction to our people on matters in which our present
ignorance is positively criminal. Our national fire waste for
;the first six months of the current year is already nearly $100,-
000,000—a colossal and wicked impoverish‘ncnt of our created |
resources. Our whole people, man, woma® and child alike, in |
every walk of life, must be educated, and this English method
begins at the bottom. It is not a pleasant thing to face a |

fire. Such an experience makes one think, and makes all the |
and that is what we need—to give |

actual thought to a matter of extreme economic and social im-
portance.”’ [

-

- BANK OF MONTREAL DIRECTORATE.

Of Mr. Meredith, the latest member of the Bank of |

|

|
|

WESTERN BOND
AND MORTGAGES

We always keep a full selectiq
The safety of these securities is
tbe interest returns are high, ;

Our Municipal and School Bd
5/, up and our Mortgages will
from 6%/, to ¥l '

Let Us Send You Full Pa

J. ADDISON REID & cO0.
T REQINA, s .| -

‘of both on hand.
guestionablq;and

ds will yield from
fiéld the investor

Bond Deslers aad
favestment Avents

CONSULTING EncikEERs
Barber & Young, 57 Adelaide St. ®., Toronto. |
Cagné & Jennings, Lawlor Buildifle’ Toromte. |

BURNETT & CO,

STOCK BROKERS

(Established 1868)

Members Montreal Stock
12 St. Sacrament St

)\
|
|

MONTREAL | |

&chayd

Direct Wire to New York and Fore

i

G.M.Smithers J J. M. Pangmen 0.1.8.090.‘.'“-;

Montreal directorate, more than a passing notice should be |
given. That gentleman may be said to have grown up with

the institution. He entered the bank’s service in Hamilton
in 1867, became accountant'in Montreal in 1879, and was pro.
moted to the position of assistant inspector in the same year. |
Mr. Meredith became assistant manager in Montreal in 188;.

WHEN WRITING ToO AD)
You will cosfer a favor on both ad ,
hm&h

and manager two years later. His title since 1903 has been
assistant general manager and manager of the Montrea! !
branch, and now, a long period of faithful and efficient ser.
vice has been rewarded by a seat on the Board. {

The completed directorate is now composed of Lord
Strathcona and Mount Royal (honorary president), Mr. R.
B. Angus, president; Sir Edward Clouston, vice-president |
and genera] manager; E. B. Greenshields, Sir William Marr‘
donald, James Ross Hon. Robt. Mackay, Sir Thomas
Shaughncssy, David Morrice, C. R. Hosmer, A. Baumgarten;
and ‘H. Vincent Meredith, Manager.

&

et e

Hugh Turner of Tyne Valley, P.E.I., has been arrested
on a charge of setting fire td \the residence of Mr. Frank '
Riley.

A man named Albert Hiles has been arrested on the
charge of having started the recent fire at Owen Sound, Ont., |
whereby damage to the extent of 850,000 was sustained. ‘

That the fire protection of Hull, Que., is inadequate, is
3 statement made by Mr. T. A. J. Forrestier, in a report to
the Canadian Fire l"ndcrwriterc Association. He states that |
conditions are not much better than when he made his report
last year, the conflagration hazard being still Pronounced. |
owWing to several reasons: An insufficient fire brigade ‘thv
general construction of buildings in the city; insufficient
number of fire alarm boxes ; no salvage equipment ; not ~_uf-
ficient hose; mains not large enough, while two new fire| °
Stations are needed. The inspector states that the by-law |
governing the construction of buildings with regard to fire
Protection is not enforced, and the general construction is

consequently poor. J

List of High - class
Municipal Debentisres

éesit.
Township of H sbn
Town of GodericilfiJuaranteed

Towa of Kenor Guaranteed
City of Sydaey, S

Yielding from 4% per cent, to 5% p

City of Guelph
Township of Cornwal]

Town of North Toronto
Town of Welland

Town of Port Hope City of Edmofon School
City of Windsor District, Al X
TFown of Smith’s Falls City of Vancouvilt, B.C.

Fown of Kingsville

Town of Fort Erie

United Townships of
Neelon and Garson

City of Wetas
Town of Carb
Village of Lash

Alta.
Man.
Sask,

I
'
|
A

|

JULY LiIsT ]

Just issued, containing full particulars ud prices
" of above. |
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Chartered Banks’ Statemenf th

{ LIABILITIES urgoviarsst cotatonion e | For the months of June

| te Dom Govw Balance due Proviacial Deposits payable oe Deposits payabile after notice ' ;
NAME OF BANK lﬁ.’ Notes in circulation m‘:::ug advances Goveraments. demand ia Canada or on a fized day in Can. Nauz o | Des
® May June  Cw May June Ch'ge May Juse Ch'ge May Juse Ch'ge May Juse | Ch'gel
Baak ot 10 10604088 1) 002 .06 — '_; 13710,128 12370806 — 98 2480564 2125748 + .22 45 324,263 7,412,257 + 4.7 98,688,320 100,854,759 + 23
Bhot N 13 787,60 i 4 6,579 54,038 — 43 6,043 3.128 — 452 1,016,710 1204904 + 185 | 5000286 5,211,080 + 2.2
 —y 7 %2 10822 7,526 84319 84341 . 2BRNE 12444 + 9 . TA38877 7.:00.76 — 173
ot 53 309, 105 51,660 150568 — .1 2)500.86; 21 127.44 ~ 8.1 6,248,805 6:199,222
Bask of 2 26,77 4.678 87742 +1005  9.2i6,:5/ 946676, + 2.7 | 17.225.817 17,182,052 +
Bask of 7.1 €0.500 539,28 340.230 + 3 11,250,180 1.,429.507 + 1.6 | 218,612 23336 4v9
Momens 59 9,01 U9 399001 - 158 TTILIM TG - 68| 20835791 22.525.746 +
Eam. T “w 28,528 9,633 16995 + 765  3.357.449 3.490.7!1 + 4.0 12,230,140 12,451,040 +
Usies 2.1 35,206 31,015 — 119 o e : 152,20 15136M — 5 7,250,008 7.200977 ~
Bangue w6 18578 K63 <160 166709 30087 + 97.7 2525,926 240400 — 20| 76M572 7,678,670 +
Moren 5.6 125,319 6534 ~1225 2484488 2442695 — |7 M,07.08 158 6,918 45| 30,460.9¢8 30.600.9% +
Bas. 12 : : i 20058 240,007 —~ .| 109,729 911,962 — 106 . 4959825 5,158,419 +
Ustes 11 3643111 3316352 — 8.9 12.03%47 13038352 ~ 2.6 18,942,272 18,644,417 —
Canad 32 900466 9,184,358 + 20 41,6/,607 44,314 5;3 + 5.4 60,545,059 64,787,702 +
58 C.0I2(83 6,04:005 . 13,380,705 18,298,063 — 1.1 | 24,303,422 24,975,604 +
. LOMSTS 950008 — 8.7 12,126,582 12387 443+ 22 S4,400,174 33857680 +
6.7 LIS 5° L101457 — 50 7,794,642 7.995.4M + 26| 2 396,675 21,563,882 +
X 33 B800 80234 - 8 5, 112819 490,40~ 28 18689109 5,562,919 +
Y Y %) 90,968 $3863 - 7.8 3905008 395,470 + 3.4 11,777.852 16,350,100 —
. ¢ + 58 45596 4ding7 - % 1542312 726,040~ 3.9 21400075 21,402,485 . . ..
imp : \ + 5.4 654445 GI6638 — 58 12903610 13252498 + 27 27,587 871 77,35%6.246 —
Traders : 585 + 38 ~oeos LS i — 6.1 5520185 930199 4+ 02 22928749 23729961 +
Sev bk ! M, 90—~ 3.1 s o o soen . 75,268 62,609 — 169 180,072 175,088 —
Metr 3 » B0 964645 + 232 38.307 5708 — 23 1765836 1881592+ 6.6/ 4,008 170 4,123,508 +
mada 6 VLT M2+ 133 77816 00 + 21 2,)60.978 1933518 . 109 5,116,153 5,075,277 —
. 5 L6348i8 ' 657,08 + 14 475499 530,91 + 117 4,204,072 3936260 . 73 5980865 5.982.3:0 +
Bh. of Canads 5 /. 778450 7w 185 + 33 29,09 4l + 26 1955611 1,696,040 — 133 3,087,320 3,107,989 + 5
®p.Bk of Can 5 |/ #0580 mens - 3 81,006 80198 . 46 68519 6328624+ 7 1339195, 1499954 + 120 Ul & -ooes
¥ Parmers Bk, of Can ¢/ 4870 39670~ 48 36,812 36,792 . . 26,712 2046724+ 74 Lm,m‘ 1,305,138 —
. . eleeensccoadl ceson | conncooees Fooibimenve .
77,094,341 7958164 + 3.4 | 15,635,061 16,257,010 + 4.0 262866 29575434 — 2 256,651,635 263117549+ 26 bu.sw,ﬁogut,mm + 19
8.503.225 70170491 + 2.3 4900476 6.2:8.330 + 26.0 13 482 062 16.393.277 |+ 216 216,906,201 2:6 480468/ + 4.4 453,599,117 456,178,4% + 3 L
sl . R 23 1 [C R )
ASSETS: v
C Curreat lcans elsewhere Loans to Provincial Overene Real estate other | on real
_NAME OF BANK. errest igess is Caneda than in Canada. Governments. Debes

thas bank premises. | estare by bank

May Juee Ch'ae  May June . /Ch'ge May June Ca'gs | May | ) Ch'ge | Ma une | Ch'ge! May Ty .
85664.312 96958688 ~ 1.5 13,139.600 1338500 + 14 113 839 406,051+ 46.7 | 491072 «m- 14 5.8 Js.mo =100 .30 i."," = 1 :
6.765008 6.995,)99 + 19 s foses S 2241 A +mie) 1t Mov--my 0 T -] W 3
9332.45¢ 932487 + 4 65072 oA+ Lo ..., owt o] (BRLI0 55886 + 5.2 72085 ‘7288l 1| T 3 sl
17088481 17355198 + 6 4762978 5.16 A+ 84 ... ... I WIS 56,440 — 4.5 S 4 1084
26.,0%2,.60 24655990 — 53 4 421246 — 27 198.297 278407 + 0.4 20610 8340 + 715 L0 1309 5 Los
341,079 33709802+ 1.1 .. - sevee Leennnsn e | (90000 T8+ ad] el RSN o ¢ “m
77,072,356 n.m,gﬂ+ 23 . = i I 0 5 o soeeeee | 390,872 AP - 9.5 147266 149573 *| ‘36312 s6sie . " 7| e
16.650.044 16520474 — 8 . i SR ) ) R .| 189313 136,524 +130.2 75,03, 79.525 B, § 1,088,
$.204.080 7.6-5252 — 7.4 164,335 1604428/ 30 217.idh 334482 + 555 (270 20753 +9113| 1613 1113 9 14,
12112083 120824 — 4 ... . GG e e | S5 39464+ 50| 0204 o471 ® 5L
FOMBN S84 ¢ 19 2509048 2207588 — 110 T sooeeee | (B804 119.509 +106.0 34561 31’911 o lll 1318
IS LWL~ o S e UL GNORE 20005 — o0 1aese | Demed B
BS4E.768 29707711 + 30 761842 01812 '3 . 8.085. ... | 66210 60,35 — 55251622 266 255 B 138
873 762425 + 3| 4,008,212 4399422 + 72 42570 512,408 W3 4ey 228496 + 123 0714 27538 _ M 23w
3285815 3189219 + 3.1 6273564 6.344.682 - 11 2210 IS0+ 21 1559 32TW+ MA. » ‘
.29 STWIWT ... o 29! Svattnnny S e i S Tl ese— 1.8 e5ais " B
BT Beade + 22 1500 tiee . B0 w2 + 53 2200 3¢ e wd 1
. RA12158 226849~ 6 ... ... NEIPCOEI ) S M 151209 160966 + 124/ 51544 5] 544 .1 1
19 Banaee d'Hochelaga 15,283,720 15,:65.090 + 3.1 ] coeee | MISIS 12247 — 38| 35788 35738 ‘ » by
20 Book of Oawa... .. 28263865 282989 — 1 % Pt St | i o | SROM Twlig v 163 sglems ST et 1 o B
3! Imo’l Bhof Canada. | 1,000,232 31580482 - 17 . ) . e 2989 ......0 4643 5315 + b 0,160 ' 30 168! | b 2| 98,
22, Traders Bk.of L8460 32257090 + 206 12668 . el T B20,6080 90908 = 286 ‘700 g L
; : 1.150,78¢| 1133408 — 15 . 3,066,515 3,867,357 ....... | 9246 92571 4+ 8|
* 068,66 006382 . 2 69,4%)  8lo9r - 167 y ot 1| 5.8
4817,i39 4954780 + 29 S [Sotinibinl i I G| 40008 TTAN 4+ OLY I e H el B
11,517,820 11,388,267 — 1| £ O ; ; A 72090 - 29 (95 iseeil iai] o 630 ... » s
4155981 426306 + 26 . = o | 23201 2590 o4 et 51| o s ol 310
%:;;:" 1:7“3 + 37 5177.. . Jooee " O T P~ 604 + 5.: Asorsevilers wig - 156,
/ 1087413 + 238 e es U ERTTOPD SUUSION B - 1B v 1 S &
ouver 4,434 ' oo
Fril - . . s seenes]ensisd s .9
e Rt e - . . -3
Total . reeeeeeae... 643,246.5'8/649,'46.9 0 + 9 58,004,462 38,171,443 + 4 1,345,762 1,774,590 + 319 ‘é;u..,y—_ v ot T ] . L |
o ¢ . 9. WO, 4 A LS, 74, o v NIB52: + 7.61M6187 1106,601 a7 o ashi
: < BILMISH212260 + 13 34487.649 13,408,271 — 31 L9%6.416 2,176.82¢ + , 9 7962348 41— 5.4 i60ees xc:.lwt l.i}&:ﬁg ~~~~~~
e —— e — — — e ——— e ——— —— e — : - -
Specie Dominion Noter Gov':: Notes of and cheques o0 | Dypats. with and bals. dee | Bal. dee from agencies
| sec’ty cir. other banks from other bks. in Can. banks in United Kingdom |
May June [ Ca'ge. | May Juse | Ch'ge. June | May | Ju . y I e ——
5.919.984 5.754.774 = 2.8 16,066,507(15, 5408 ~ 55 600,000 | 4,245,997 s.iu::u b 1 n.::'m li&'ﬁu e | Ayl oJane
e WL M w23t 48 e repen ol + B0 108557 15088 sae MU9LTI 96761144
400560 .35— 5 5916)) 43458 267 81520 | 361.66 6i6.645 + 997 189 105.267 ‘“:so, 8545 B
262658 24 4967 — 55 2559942 2518758 — 18 i8.0%6 232'N7 1s6— 88 201 ae Uzl Yo .
323997  878.015 + 6.6 231307 2551966 + )44 1,000,124 3#.; L3099 + 414 Mier 197w i FTLE| 88843
B Saam T ob MONGT NS - 2 leass| Leg e L3N BS 232 asu 1 150 T0MS el ‘
o e T IS 238 252 5 ioee | 1 540 181584 + S0t mrms et B9 855)......
¢ Rabtes| 368,903 347 148 ie Lo LAGTE + M3 Ieas:| 6 4k W3+ T2 g ™o T ssa. W
of Halifax s L fO= 29 1398435 iawuis - 18 % ' ) ; o, . v Bt B
oque Nationale 6450 148735 — 49 u96 507 706,180 + 182 - e :;‘m— ‘Jlj lll.“), 9,622~ 5.8 $i9.322
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PRECIPITATION OF SPRINKLER TANKS.

Record of Past Disasters and Some Valuable Advice for
the Prevention of Future Trouble.

Specially writtén for The Monetary Times.
By T. M. Donaldson
Sprinkler Leakage Department, Maryland Casualty
Company.
@ e

There have come to the writer’s attenfion during the
Past five years thirty-three precipitations of sprinkler tanks.
which have resulted in the loss of three lives and in the
injury to fiftyv-one perséns, with an estimated property loss
in fourteen cases of $247.814, which would indicate an esti-
mated average total loss of $583.897. I do not claim these
figures to be accurate as they are gathered in part from
Dewspaper clippings, b I know that in one case the news-
Paper figures were u restimated by the assured in the
proportion that two hefirs to ten, but they are sufficiently
accurate and large enough to.show the importance of sprink-
ler leakage insurance apd inspections and for unusual care
in the calculation of ardhitects and builders.

The above figures do not include the consequential loss
suffered, as a result of ithe accident, through the loss of
customers, profits, use and occupancy of the buildings. nor
those imposed by law o8 account of loss of life and for in-
jury to persomns. nor for damage to property of others in
the adjoining buildings. | n
When the Tanks Fell.

The number of lives|lost and Megdist of persons injured
is small because many df the tanks fdl on Sundays, holi-
days and at noon or night, when the buildings were practi-
cally deserted. In some rases no watchmen were employed ;
the owners depending of automatic alarms connpected with
the sprinkler systems to|warn them of danger from fire or
water.

I purposely use the! word “precipitations” because it
better describes the oceufrence which may have been caused
either by the fall of the | tank fjon account of inadequate,
rotted or corroded suppotts. or :the collapse of the tank on
account of too light or corroded barid or rotting of the
wood of same. I give herewith 4 list of the accidents and the
supposed or actual cause of same.

J. Manz Engraving Company, Chicago, Ill.——On Jans-
ary 16th, 1905, the 7,000 gallon steel tank collapsed, flooding
the entire building and. Causing a property damage of
$11,000.

American Clothing Company, Clothing Manufacturers,
Louisville, Ky.—At night' on March 18th, 1905, the ¢.0d0
gallon tank collapsed on sccount of hoops bursting, causin
a property damage of abdut 86,000 in the risk, and also a
small damage to property in the adjoining tobacco factory.

Parsons Theatre, Hantford, Conn.—On June 6th, 1903,
the 5,000 gallon tank was precipitated. The cause given
by the building inspector was as follows: “Settlement of
brickwork supporting the framework on which tank rested
and probably caused by action of the weather washing out
the mortar between the. brick and under wall coping. causing
tank to be thrown out of plumb and allowing a greater
weight on one particular support than it would stand. This
unequal strain caused the support to give way and tank ¢
fall.”

Tank Fell Through Roof

Bovin & Wilson, Montreal, Can.—19os, tank collapsed.

Boggs & Buhl Dry Goods Company, Dry Goods, Alle.
gheny, Pa.— 1905 the 15000 gallon tank fell through roof,
killing one man and Injuring two men. Property damage
estimated, $30,000.

J. & T. Cousins, Shoe Manufacturers, Brooklyn, N.Y.
—September 20th, 1905. The tank fell through the building
to the basement at night, 'wrecking part of same and causing
a large property, also dnseqeuntial damage, as 400 em-
ployees were employed add it was estimated that it would
take two weeks to repair the damage.

Hawley, Folsom & Rénimus, Dry Goods, Boston, Mass

—Tank gave way.
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D. E. Makepiece. Gold Plater, Attleboro, Vt.—Tarnk |

gave way.

Peerless Manufacturigg Company, Mfg. Hose Support
ers, North Bergen, N.J:—10,000 gallon tank gave way

Adams Dry Goods Copmpany, Department Store, New
York City.—On Mav 26th| 1006, the 13.000 gallon sprinkler
tank erected on roof of brilding collapsed on account of
rusted flat hoops giving way. A property damage of 3
810,000 occurred and twenty-one PErsons were injured.
The hoops and tank were [freshly painted shortly bhefore o
accident, so inspectors did not discover the corrosion whi
was on inside of bands. -Hoops corroded so that they we,
no thicker than a sheet of paper

Will & Baumer, Manufacturing Wax Candles. Syracuse,
N.Y.—On July 16th, 1906,%at night the supports to the s,.

Volume 43.

000 gallon tank gave Wway, precipitating same through build. |

ing. The amount of damage was not given. Watchman
injured.

Tweive Thousand Callon Tank Collapsed

H. Helsten, Manufacturing * Men'’s Clothing, Duluth,
Minn.—On Juge 29th, 1906, the 12,000 gallon tank was pre-
9:pitated, caused by rotten supports. A large loss resulted
to contents and building,

Cumberland Manufaclunng Company, Furniture Fact-
ory, Knoxville, Tenn.—OQOn April  27th, 1906, the 15,000
galion tank was precipitated ; the. supposed cause being a
weak wall. One man kilied and one injured.

Fite Building, Grocers, Boots and Wall Paper, Pitts-
burgh, Pa.—june 8th, 1906. The washing away of mortar
from between the bricks caused the tank of 250 barrels ca-
Pacity to list and crush the supports. The damage to build-
ing and stock of butter and eggs was 85,000 and a further
damage ensued to stock of wall paper and boots. and shoes.
Seven persons were injured in this accident.

Qumnn & Boden, Printers & Bookbinders, Rahway, N.]J.
—November 17th, 1906. At noontime while employees were
out to lunch, the hoops on the 15,000 gallon tank burst,
Precipitating same, which went through the third and second
floors of the building, flooding same,

Penitentiary, Work Shops, Richmond, Va.—1909. No
particulars.

Herman Wolff & Company, Dress Goods, . Montreal,
Can.—August 1907. Iron supports to tank on building wallg
Bave way, throwing tank obliquely across an alley on to
another building, occupied by a,tea merchant. Estimated
loss, $50,000.

May Have Been Creen Concrete

Geo. H. Hees Company, Window Shade Manufacture
Toronto, Can.—November 1907—40,000 gallon tank‘erect
on independent steel tower precipitated intact, caused by
inadequate supports. Loss estimated at about $25,000.

Tootle, Campbell Company, Dry Goods, Omaha, Neb.—
November 1908—The 40,000 gallon steel and iron tank
erected on new concrete and brick building, which was re.
inforced and supported from ground up, was precipitated,
causing a damage of about $9,000 and injury to one person.
The supposed cause was either faulty tamping of or -green
concrete, .

Joseph Thomas & Company, Woodworkers, Baltimore,
Md.—On December 14th, 1008, while slight repairs were
being made to the tank of 5,000 gallons capacity, same was
precipitated, causing an estimated damage of 85,000 and
als¥ resulting in the death of one man and injury to two
others.

National Supply Company, Toledo, Ohio.—January 1oth,
1908—25,000 gallon tank burst. One man injured. Loss
$25,000.

Hole Was Thirty Feet Square

Columbia Incandescent Lamp Company, St. Louis, Mo.
—At noontime, while most of the employees were out to
lunch, the huge tank erected on the roof was precipitated,
tearing a hole thirty feet square and causing a loss esti-
mated to be about $5,000. Cause of fall not given.

Estates Stove Company, Stove Manufacturers, Hamilton,
O.—During December, 1908, the 23,000 gallon tank col.
lapsed on account of bands breaking. The weight of the
water tore away roof and building, and plant was forced to
suspend temporarily.

Nashville Feather & Pillow Company, Manufacturers of
Bedding, Nashville, Tenn.—On May 30th, 1908, shortly after
noon, the 15,000 gallon tank was precipitated, going through
the building to the basement. Cause, inadequate supports,

J. C. Wilson Building, Several Tenants, Winnipeg, Can
—July 1900—One Sunday evening the 20,000 gallon tank
erected above the building was precipitated on account of
inadequate supports. Thirty-five feet of the building wal!
on side and twenty-four feet on rear was torn out along with
all floors, except first. The property damage amounted to
over $30,000.

Kevstone Curtain Manufacturing Company,’ Manufac-
turers Lace Curtains, Philadelphia, Pa.—On the evening of
June 3o0th, 1909, the bottom of the sprinkler tank, which had
rotted, broke and fell, precipitating the contents of same,
which carried away the roof and two flights of stairs and
partition walls separating stair tower from loft. The wall
of water mashed up furniture and fixtures, moved a Jarge
iron safe and caused a damage to building and property of
two tenants estimated at $10.000.

Left An Air Space

Velie Motor Car Company, .\hnufarturing Automobiles.
Moline, INl.—1900—Tank was precipitated on account of
faulty tamping which left an air Space in the concrete post
supporting the tank. Damage not given.

P. J. Margrane, Department Store, Lynn, Mass.—1900
Washington Mills Company, Saw Mill.—March, 1900—
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—ild 'l;he hoops on tank gave way, precipitating 50,000 gallons | who fill the tank would know when th proper- mdrk.h‘hs been
- of water, reached. i 3 i
hman Pape Moulding Company, Manutacturers, Moulding (2)—Overflow Pipes.—That there e an overflow pipe on
Cincinnati, O.—On June 4th, 1909, the centre hoop on §,- every tank of adequate size.to carry off all surplus'| water,
000 gallon tank broke, which caused tank to bulge and dis | The overfiow should be carefully protegted from freezsing, for
luth, charge its c;ntems.n 'llzia' ;'814-0' ) S ) | if clogged or choked up with ice, it dbfeats the purpose for
pre. . DOCPkeh °';"M ul ':‘- 0'1’;65‘“”“: Cincinnati, 0~"';wh|ch it was intended. Very often #n account of . rust or
ulted On’ the night o ay 7th, 1909, ause of rotted SUupports | sediment and other foreign matter il water, the Javerflow
to the 20,000 gallon' tank, same gave way, preopltatl_ng the | pipes gather a coating which material] reduces the diameter
Facs: (:n:lsu:gacontems intact and causing a damage estimated | of the pipe and consequently harge, therefi e, the
000 a 3 . . overflow pipe should be capable of dif harging’ inor¢ water
lS‘, o Yates & Donelson, Grain Elevator, Mempln,, Tenn.— than the pipe which supplies the tank. i | : ;
In December, 1909, the tank of 10,000 gallons was precipi- (3)—H for Tank Flat h hould -
tated, carrying down that part of the building directly under | 3)—300ps for al? by o L e agver hc b
ditts- d . st ced ty d 2 | for the reason that any corrosion will | paterially affegt their
ortar same an causlmg ah estimated property amage of 825,000  tensile strength before same becomes afiparent on inspection,
s ca- Cause, supports gave way. and as the worst corrosibn takes place {bn the inside pext to
uild- Cravity Tank Collapsed [ the tank and ‘caused usually by the swd ting of seams it be-
rther Studebaker Building, ' Automobile Garage, Chicago, IIl. | comes rapid when combined with the affids generated in the
10es. —May 22nd, 1910—The 20,000 gallon gravity tank collapsed | wood. If the tank is not properly pajBted with;asﬂnhum
and carried the 4,500 gallon pressure tank with it. The tank | paint regularly, the weather is apt to cafrode hoops a lugs
N.J. was erected on the new seven storey fireproof building and |and rot the wood in same. All tanks Should be thowu(hly
were the supports it was erected on were cf stecl and were carried | painted as soon as placed in position, he every year there-
arst, up from the caisson leading down to bed rock. ‘The tank | after. ' | %
-ond had been in use for over a month and was full at the tim- ' The hoops which insurance engine agree to the
of the collapse, ) | safest are round wrought-iron or mild ste without welg and
No It must be borne in mind that sprinkler leakage in- | never less than 3¥-inch in diameter. The spacing - t'wecn
surance does not cover the Inss_ to the sprinkler system itself | hoops should  never 'exceed 21 inches. || Hoops sho be
eal, or any loss or damage if occasioned by the building or part | thoroughly painted before the erection & tank and kept so
alls thereoflfalling :’collapse of bu:ldllng or part th;-roof is the | ever after. !
1 to hraseo, Ogy used in insurance policies) ; the on exception | :
ited gcing when on account of inadequavte, corrodedyor rgtted { Large Weights on Small Area. ‘ : A
supports to or on tank, same gives way, precipitating the | (4)—Distribution of Weight.—Eitherhmuzh false| ideas
tank. and contents on to the building, thus causing same to | of economy or because of lack of better dgment, enormous -
collapse. In this event only is the loss covered by Sprinkler | weights, consisting of tanks, contents a Supports: to same,
et Leakage Insurance. | are con;cntratcd oih a very small area, whifkeas forthe xason
; iven hereafter, the weight should be tri ov
by '0‘“. 0'. 'lt.-' , grge an area as passible. . . 8 T - :f]r 28
It s imperatively necessary, therefore, that oOwners of | Where walls of the building are to ¢ iy the tank, heavy
e buildings, on which tanks are to be erected, have the build- | «cp»» beams of considerable length, the ik ger the ptter,
ink ings examined by competent architects to ascertain "hﬂh"] should be laid along the walls and secure] ' astened toge her,
re- ; the building walls are of sufficient strength to carry the | making a rectangle or triangle. This foy fHation to the tank
ed, . - weight not only of the tank and its load of water, but also; supports, if covering a large area, would ditribute i'nste#d of
on. of the supports to the tar}k‘ itself, . - | concentrating: the weight in 3 comparatively sma]] area, and
ven A gallon of water (United States Standard) weighs ‘8 {thus reduce the chances of any particularipart. of the " lls
pounds. Tﬂ: thousand gallons of water therefore would“at" on, being ovérloaded on account of {bvear and t o
re, weigh 83,3334 pounds or about 41% tons. ight is | 2ccident. The factor of safety should bdlat least four on
ere It must be remembered that this enormous weight ""fhuilding walls and supports, but it should lh borne in Mind
as concentrated usually on a very small area. . |that even though the factor of safety of fbur was u in.
nd A writer commenting on the tank hazard in the In“"r'lcalculatin £ Y ralls - / ‘
! : ’ g, for the building walls the safédl factor' becames
w0 ance Engineer of January 1907, tells of an architect ‘ho‘a m—— g alls, i acto ;
e \ : | gative quality if the load is not propeflly distributed. for
through a miscalculation of load ﬁzured_fnr 9 tons mstead!‘mqan"' if the walls are 14 inches thickll two 6-inch"‘l"
th, of 90 toms for 20,000 gal.lnlr(h‘ "f‘?.at" ;hy'd' ;::‘:rl‘?;:;;d“:: | beams should be placed side by side, thusikiving a beaging
s a tank above a theatre l:ls 'h" '"(:’ i shast % filled and | Surface of 12 inches inzidrh, so that theliweight would be
t"s”'_b'“a“ to split ;bi-'; the tan ‘:a:]amauz was: dose (distributed equally on she entire wall. e factor of four
the mistake discovere ore a great | g " | when the supports are put up may become # negative quality
If Filled to Capacity. 'y { through wear, tear, or neglect, so constant al careful inspec.
0. . v : : de, it would be well for | tion should be mad Is irs, i ifdly
to W h;n calcu'ations alr; bc‘;n;‘z tr:a.e,s;ltouvigube . o o nﬂ:c:ar: mace, also repairs, immedifdly when found
- the architects to remember tha ere | ssary. Il
t?.' safety of four (4) for the weight of the entire portion of the As to Concrete Tank Supports. i (
sprinkler system elevated above the roof, having in mind not | (s)—Location of Tanks.—Inasmuch as Bere it ol lays
n only the weight of the tank, the supports to same and the re-| the chance of property of others in the adj@ining buildings
1 quired volume of water demanded by the fire underwrncrf. being involved in a Joss from the precipitatipn of a tan . 9t
\e but the weight of the water which the tank could hold if would be well for the architect to view carefillly the bui‘zing’
o actually filled to its utmost capacity, for accidents do happen | with the idea of placing the tank on that pa 1' of the building,
and it must be borne in mind that the tanks are always larger which, while being the strongest Or as strd@g as the hpst.
of than.is absolutely necessary to hold the quantity of water re- | was also the most desirable point to minimiz@ dny loss which
_J quired by the fire underwriters, for there must be an air space| might occur. i
h above the water in tank.- It is true that most tankf are | (6)—Concrete Tank Supponc_‘(‘onrre supports for
s, equipped with an overflow drain to prevent the complete filling | sprinkler tanks shouldl be discouraged, becay of the danger :
Y of same, but there is always danger of the overflow pipe bf-‘ ist, of faulty tamping ; 2nd, removal of wodl supports and
k coming clogged or obstructed. v ) arches before concrete has thoroughly dried out; 3rd, Pn-
f After the architects are through with their calfld%l{ons; | skilled and irrespondible labor employed infimixing same ;-
3 the owners of buildings should have some competent-boilder and 4th and last. of | filling the tank before § € supports | to
h examine the building to see whether it is in first-class order— | same have become dry all the way to the cenfkd, and as this
o no unequal settlement, buckling, crumbling mortar or cement, | takes a long time thdre is always the tendend to fill, or the -
corrosion or rot in either walls or foundations, beams or  unknown danger of filling’ the tank while the cdérete supports
- posts. Especial attention should be paid to walls over and be- | are still ““green.”’ Faulty tamping and “gree roncretfe can.
f low windows or door openings in walls which are to support | not always, or I should say hardly ever, be fodld by test 31“’
1 the sprinkler tank. This point is of the utmost importance. | becomes known only after an accident. ] o
> After all this is done, the architect and builder have not | The inherent hapard in tanks and . supgdrts will |[be
f completed their work until they see that the tank is of the realized after a carefy] study of the fnrw_mmr nd the pogsi-
. exact dimensions for which they calculated and that the wa’_xrk h_xh.rv of hrom dofr:rt which cannot be discovdled éven on a
i has been done in an approved manner under the supervision | rigid nspection, - will ji

of the builder and
fore the water is turned into the tanks.
Some Practical Recommendations.

Recommendations from purely a practical sta
1t would be well to consider are:—

(1)—Tell Tale or Water Gauge.—That there

tell tale or water gauge on every tank, so arranged that those

this examination should always be made

sons with the imperat|
calculating  for the er
| ings.

ndpoint that | up to tank platform, |n

walls, particularly whet
should be a | ness, there is a constj
plants,

mpress even the least
ve need of a large marel
ection of sprinkler tank
The ideal way pf erecting tanks above
| carry separate supports from a solid foundatio
ot depending at all on
€, on account of the nat
nt vibration from machif

ghtful per-
of safety|in
tipon  build- v
ildings is|to
f from ground
the building
e of the busi.
ry or po';r

t
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‘JAPANESE FINANCE. 810 (£13,034,520). In short, the total revenue was

(Yen 794.030,004 (£81,423,647), showing -an excess over the

= ‘ —
- estimates of yen 168,150,646 (£17,223,256).
Depression in Trade and Slackness of Money Market ** '
’ | , . Economic Conditions Considered.

Reviewed. Through the year 1908 the continued depression of trage
E— *In the economic world generally Jed to a marked fall in Prices
In th> tpnth ;,—;_,—,_ report the 'y @nd economic and the money market showed a gradual tendency to
conditions of Japhn pub by the t of Finance | hess and it was not only generally expected that the m
n Tok wias rceivec here yesterday rabrganization  market would by degrees take a favorable turn, but also mope
»f the finances § llowing the recent war is « nsidered, and or less hopes were entertained in the commercial world ag
the depressipn , trade and slackness of the money market gther. w re some signs of returning actuivity in the Eur
t} is reviewed in detail. The report reads and American markets where the price of silver had sligh
y frecovered. The price of silver, however, began again to faill
{ the finances after the war. jt | Fom about rc-l)le,-;)' and March, and the recovery of the mag. -
the basis of the amnual Stat account Ket condition in Europe and America did not progress 50

loans which increased TP'dly as had been anticipated. Moreover, about the
with great rapidite readsuste and accordingly, in drawing ‘e year irregularities were exposed in the business of
y the Baded 6 2 Sene . the financial two or three of the principal commercial companies of the
f; .h"__"‘ ':j» "‘ "'J ;)n"‘_'_ . ; 'hl-,.:‘;xUAI revc‘nur and ~ dountry  with the result that a great shock was on the; one
s supagth e 2w p=- s .,Iﬂl:n‘.r‘-_-““”“( theit__Hand felt in th- commercia} world and on the other :
ahonee re fpr the future, with a ¢ bubli lng and  cnnected with these companies were also implicated ‘and
balance and by atoiding - of new public loans and the general public feeling was that of great depression,

tye hsoli@ated and the pubiic

increasing thy anmpoun: of -;_-,n of t.h.A .»;";-m}\lx 0141: ; Hence, nntunh\tandlm( the reduction in the rate of in-
anc at the same Gime the policy ot promoting 'h". 1un.l.':jl' terest, sale abroad of public loans and contracting of foreign
for ampren. i €copomic world was fixed upon; new “".ll'm,(; l9ans by two or three municipalities, and successive occuy.
for 4;4,: priag -',A(:,'» given up *:»w»n »h‘ -::-ldn:u}:mr" ;t" réence of other events calculated to ser the public mind

to schemes alyeady decided upon were curtailed as s

bl . ; Py g ex- -t8s¢, the market showed n> sign of revival and the first
posatin, Sl e O g Ot the already fixed continuing e half-year ended in general depression. .
penditures the perods for which they were to contitue were ,

lengthened and thdss annual amounts reduced as fat as was Demand for Capital Curtailed.

permitted by the ufgency of the undertakings for which they Upon looking back on the condition of the money market
wete required and! the degree of progress already made in | we find that in consequence of the depression of trade
those works ”’ B Since 1968 the demand for Capital was seriously curtailed, the

i banks appeared really to be unable to find employment for
Met With Public Loans their funds, and commencing with the lowering of the rate

The pian followed until lately, continues the report, had of interest on deposits by the associated banks of Nagoya
been that the expemditures required for the comstruction and carly in the new year, the reduction of such rates of interest
Improvement of raflways, extension of the telephone service was not only carried out, but also the importation of forei
and establishment Bf the steel foundry should be met with | capiea) gave indications of increase day by day, so that
the proceeds of public loans. and the same should also be cxrculauoq of money became stil) more sluggish and the ;
the case with the etpenditures brought over from the special mumcnpalme; which h? already received the entire pr
account of the extraprdinary war expenses; but in the finan-  ceeds of their foreign loans appeared to be in difficulties
cial year 190G-1910 the policy was adopted of aVOldll'?K the in- with regard to the custody and employmcnt of their M
crease of public loags and the is<ue of all loans projected but Although the rate of discount was lowered at every issue
not yet raised was given up. and of the works intended to be of treasury bills, they were actually sold out on the da of
paid for out of procpeds of loans the railways were specially | their issue, and accordingly the Bank of Japan lowered its
Provided for, and the rest were brought under the general rate of interest op loans by 0.2 sen each time on the 4th
Tevenue account and| it was decided 1o refrain for the presen r‘::: as'l:’(k'yhl-'r‘)‘];:)i‘::‘} :);:t l::;lc: tl;e‘?OZe{mr?:{::tbmm’ -
from raising new lodas d igrman s o o1 the as .

Tn\-m ”n;(‘ P no' Ioans to be raised, but with the object  Osaka in carrying out the rcducm_m of interest on depougs

 roagin he amiount of redemption of the outstanding in September, various other Jocalities _also  Jowered their
of increasing the amount . e at ] en 50,000,000  Tates in rapid succession. Op comparing the rate of in-
loans a plan was fortaed for repaying a cast ,\' ‘r?j,:',. ’v(;.-. re. | terest at the beginning of the year and at the end of No-
'£5,121,377) per anngm, and the sum -m be apph ::»{ 110). Vvember, we find that the lowest daily rate of discount in
demption in the year lrn,._m was ven 30, 800,000 ‘J-A-'nl.'h) Tokyo City fell from 2.2 sen 10 1.2 sen, the rate on call
From the following financial year onward it is gy ey ?(; money from 1.7 sen to 0.7 sen, and that on treasury bills
the annual amount of redemption u",l. be gradually mrrea»w from 1.7 sen to 1.0 sen; from which the slack condition of
by turning over to the redemption fund the balance re malﬁ the money market may be readily inferred. Only at the end
"% In each year thrbugh the reduction of the interest pay of the year the rate of interest showed a slight rise, which,
able in consequence f the repayment of the principal in the however, was no more than a temporary Occurrence, due to

year preceding the necessity of providing funds for the year-end settle- |
<pesial Railways Account ments, |
In pursuance of the policy of placing the working of the Foreign Trade was Fair )
i Imperial. Railways on an inde pendent basis, a special account Althouygh the depression of trade and slackness of the ‘
¢ suitable thereto was establishe d and all connection cut .0“, money market were at home as above described, fair results
b from the general accdunt Thus, hitherto the profit ANSINg  were obtained in the foreign trade. The total volume of t
i from the working of the railways was transferred to the Ren- [ imports and €Xports was yen 807,310,000 (£82,690,771), !
i eral account and the payment of the principal and interest in being a decrease of yen 7,190,000 l£736.4s4) on the preced- €
b respect of the loags rajsed for the purpose of the construction ing year, which was due to a fall in the prices of the commod- r
i and improvement of gailways were all charged to the same | ities imported and €xported, and not to a falling off in their I
@eneral account, byt ftom the fin ancial year 1909-10 the prin- | quantity. [f we compare the exports and imports separately, 3
cipal and interest havie been charged to the railway special we find that there was an increase of yen 34,860,000 (£3, i
account and the profit [applied to the expenses of comstruction | $70,624) in the exports and a decrease ~of yen 42,050,000
and improvement, andf{is case of deficiency the source of rey.- (£4,; 7,078) in the imports. s, that whereas ‘there was an s
€nue is to be sought #n public loans. But as it is the Gov- excéss of imports over €xports of yen 58,010,000 (£5,041,821) =
ernment’s policy to avdid for the present the raising of public | in 1608, the €Xports exceeded the imports by yen 18,910,000 J
loans, the deficiency was met in the year 1909-10 with tem. (£1,396,905) last year, )
porary loans from the funds under other special accounts. +An examination of the articles of import and export o
The carrying out lof the budget for the year 1909-10, | Shows that the increase of €Xports was mainly due to an F
which was compiled a¢cording 1o the above described plan, | ib sed sale of cotton yarn and tissues, matches and othes aj
has happily produced ¥ety good results, both financially and | 806ds s“mtablevfor Chinese markets upon the revival of our =
from the point of view bf general economy. An €Xamination of | tfade with that Suntry and also to a very brisk sale of raw b
the actual account of the revenue for the financial year 1908. | Silk. the sale of which Tose to an unprecedented amount ut
99 shows that the estimhates were exceeded in the case of the M°tWithstanding a fall in its price, while the principal causes T
ordinary revenue by yeg 23,020,267 (£2,358 831) for taxes and | of the decrease of imports were a reduced demand for ves- a
duties, yen 2,459,684 'fzsl.rnq) for stamp receipts and yen  3¢ls, machinery and other industrial appliancés and textiles .
5:379,272 (£550,086) for receipts from Government rnfl'rpri.set - Ct_)nsequqnccs of Maciiviy of fhterprise ‘at home and ar
and State property, making a tota] of yen 32,107,816 (£3.288.. curtailment in the national expenditure and ‘a decrease of to
726), and in the case of the extraordinary revenue, although | :imported rice as a result of a rich Crop in the country. The
the sum,_of ve 071816 ( S g | decrease of wheaten flour, Sugar and kerosene was due, it
yen 39,071, £4,001,058) wa put down in the | o . . on
budge”as the proceeds of a loan, that loan was not actually | ,l:, tpr::t. :g fﬁ?::fe?::;:?m?;}ebouft 3::‘ a‘lrs::c})e .atttnl:):r:):d pi
raised, and yet as the amount brought over trom the preced- Although the volume f trade 1 = - feri to fo
INg year exceeded the estimates by yen 173,880,256 (£17,180. | ot o theR time ‘of incrca(;in" :osa“ .‘year was inferior :
1 % "~ | trade at home loc
126), the net excess over the estimates €ame, to yen 136.042,-: and abroad after the Russi;ngwapr‘ ,gﬁ{‘ ywh(::fn it is retmemb-
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ercd that the balance of trade has become favorable, the'
result must be considered to be good.

‘““Although” concludes the repcrt ““.he economic condit-
ion last year was as stated above, it was due to the depus-f
sion of the public Spirit and general curtailmen; of |
expenditures as a reaction against the prosperoys conditiop |
after the war; it must by no means be regarded as a sign |
of the decline of national resources.

» Consequently while
the cry of inactivnty of enterprise was hearq on all sides,
promising¥undertakings were carried on wih fair success.

The total amount of capitals of newly established banks

and companies and the increase of capitals in those alr

established came up to yen 164,000,000 (£|6,798,ns), of |
which as much as yen 124,000,000 (£l2.701.0l4_) was paid
up and, although part of this €apital was required for ad-

justment of debts and reorganization of capital, it serves at
f nsion of enterprise. Fur.

east to indicate the degree of expa

ther, the foreign trade, a; stited above, his become in its
tendency favorable to us. and the nation stil] is prudently
making its efforis t> eurtyil its expenditures, and this hus-
banding of resources will be the cause of increased wealth
and provide means for economic expan i n in the future.”

—
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! INDUSTR s

of investing their capital in
Industrial Securities earning fthm

6% TO 104
F lDELlTY SEC
CORPORATION

; Lumsden Blag., 3

s - desirous
igh - grade

calf or write to

RITIES
LTD.

Toronto

"

EAST AND WEST.

| same unit. Misqccllaneous products of
Progress Noted in Business, Commercial, Banking, | bark for tanning, fence posts, firewood,
. masts and spars, piling, pot and pearl
and Other Spheres Throughout the Dominion. staves, stave-bolts and heading, telegraf
S — . | telephone and other oles
A Jarge salt factory is being planned for Sandwich, Ont. ‘andpthe furs and skill)zs of forest anima]
The City Engineer of Winnipeg, Man.,

is preparing
plans for a municipal gas plant, '

which, when completed, will be the la

rgest structure of its
kind in Canada.

by quantities of 1,000 fe

enumerated b

‘ trict. Hi eport will be awaited with
The Canadian Northern Railway has applied for a Do-| ¢ Tbipgring ¥ vi

minion charter for a line of railway which is proposed to run

} : Canal mining stocks ma
from Edmonton to Bear River, situated on Portland canal,

Mr. F. P. Jones, general manager of the Canada Cqmcn. ‘
Company, states that the company has decided to build

cement mill in Winnipeg, Man., with a capacity from two 1o
three thousand.

| optimistic, and the
L i - out of the Portland Canal district. It
The Commissioner for Agriculture states that all reports

e . - | camps of British Columbia, different
indicate excellent crops in New Brunswick this year. He

- , camps of the Kootenay
states, also, that many farmers are giving more attention to values and water transpo
mixed farming, _Wh}Ch is much to .be .desu'ed\. is established on !the canal. The fact th

French capitalists are the principal sttkholders in the are also being worked on the
West Kootenay Mining Corporation, Limited, recently regist-

is
ered in London, which will develop the Joker mine near

British Columbia,
Kaslo, B.C. The company was floated by F. de Chanteer-

merie de Villette, R. de Ferrand and F. de Ballincourt, who
visited the property last summer. Seven carloads of ma-

chinery have already arrived at Kaslo. - ' .m‘t"‘“f"“ “"fhg“"‘ :
Wholesale merchants in St John report that husmcc_s T\-e rom eigh {’ﬂ’ c?l'l)i)
conditions generally in the provinces are healthy, with a fair | the current quarter wi

volume of trade in progress. Of course the great destruction

some extent, but there will now be a great

travellers are on the spot, and are said to be booking very of
considerable orders, as a number of the merchants have put

: — Victori .C.
up temporary structures and are now supplying custonmiers. \:": "\’;‘\:ﬂ?ﬂﬁ};” ‘
The city council of St. Jobn, N.B., has agreed to a fixed é 1.

tax upoa the property of the James Pendér Company, nail th"'
manufacturers, for a term of vears. This means that the | We
extension of their plant, ‘ ) W
make in order to enlarge their export trade with the West .
Indies, Australia and New Zealand, will be exempt from ‘tax-

éxempt a new industry, but not the enlargement of one al- |of 1
readv in operation.

Mr. W. S. Fisher, of the wholesale firm of Messrs. F.m.(-r-i
son & Fisher, St. John, and also the head of the Enterprise |

demand for sup- | 7!h. for the purpose of conside
plies of all kinds for the new town,  Already commercial | °f the assets of the Union Bag

Canada.

a further indication of i

———. |

et board measy

Yy number or quantity and
| L Mr. D. D. Mann, vice-president of the
Plans are being prepared for a Montreal office building ' has gone north to make a complete exa |

5 invested in the P

and boundary, |
rtation to smel

)

with value in the

foop and hap poles
shes, railroad ties
poles (including

for electric wi $), wood for pulp,

undressed, will be
alue.

anadian Northern
nation of the pro-
ortland canal dis-
int| ;
s of Portland
none of them
covered part their

the situation are
money will come
1" be .one of the
the lower grade
cause of better
$ until a smelter
t-®ood properties

from

Skeena rivetfand its: tributaries
ch mineralithtion of northern

i

‘ Y
The directors |of the Merchants l%anlﬁenf Canada at 3

e at that rate,

A special genpral meeting of the s
in the Campbellton fire affected many St. John dealers ro Union Bank of Halifax

Offices have been opened at 1117

ider the issuing of

ept the same.

have decided to increase t
to nine per cent,

will be held at Ha
ring an agry
k of Halifaxi'

by the financial and invest

Assisting manager J. 4
direction of the Victoria interests of th
l-known young business men of that ci

which the company proposes to|mot, until recently with Messrs. Radiger

H. Spalding, late of Messrs. J. H. Todd
The shareholders of the Royal Bank
ation during that period. This has not hitherto been done | “;n'";"‘};?’ Sth. o
in the case of an existing industry, and legislation will be : nae'S capital o8

ock of the par value o
necessary to give it effect.  The city already has power to | is-the amount of

stock which is to be give
he Union Bank of Halifax in exchan
they agree to acc

anmnual dividend
The dividend for

reholders™ of the .
ax, on September
ment for the sale
o the Royal Bank

Ivernment  Street,
nt house of Alvo

Alvensleben in
fompany are two

Janion, and Mr.
- Sons,
Canada will, on

12

|

the shareholders

ge for their shares if
‘ <

Foundry Company, contributes to a new manh])' periodical |
an interesting article on the number of Maritime manufact-
urers shipping goods to the Canadian West. Mr. Fisher en-
umerates the advantages possessed by the eastern manu{an-
arers, and dwells upon the immense growth of the West

© prove that the eastern manufacturers are becoming more |
aggressive and are doing a growing business in the Weﬂ..hr
publishes a list of one hundred and thirty-six m:mn,‘nrh_mnz
and other concerns shipping goods from the Lower Provinces
to the West,

The census of the forest products of Canada. to be taken
on 1st Jume, 1011, will include ash. birch. elm, maple, oak. |
pine and all other timber cut as square, waney or flat. Logs
for lumber, which are in such woods as elm, hickory, hem- |

ock, oak, pine and spruce will be enumerated in the census |

Correspondence confid ntial.

Box 195 Monetary

ny.

>

|
he forest, such as-

grest by many. On.
ver and Victorialf price
y have declined§but
have gone down to par, while some have }
| lost ground, showing their strength in a
( depression. Those closely in touch witl

prospect is that good

alitime of temporary -

+—Mr R, P. Wil -
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£ i 'k 1908 ¢ o4 Mont. Light, Heat & Power, $100 133 .
I ey 0% e 104 | Do.3i%, 1588 ... ... 2 ® u.g.u.glm.., ......... u 7
{ c&m -------- i -4 jeb. stk | 98 % Dicte, dicso. ). 101 1o
! e, B - - bonds. . o - u-u.v..r.mpouu-u-.“ -5
9’ amibon, 1984 30 y m ----- 08 110 mo-tlov..u-ukh. o W
{' s . 4 - : :12 % ul.l:..’h-n.h.b' : =
v : = coeveer | 106} B Ditto, 5% boads .............| 8 &
o 94 194 3
| o K ) ‘s Water & Power, $100..| 99 101
- = Y S 8 & Dute S bonde ..~ 105 107
f = T R e 8 o Ditto, 4} % deb. stock ........| 01 108
! ‘ ' w2 | Dine. ord. stock ..... . . 17 » Toronto Power, deb.stock.. 99 101
‘ 8 101 .. | 83§ 84 Toranto Railway bonds....| 100 102
i s | i 103 JA| 98 1w W. Koot'y Pow. & o’umm 110
i ¥ 10 ) = l: 'Ds.u.z—’“bb . 85I t
i .stock ..... o o o T L TN .o
P 3 :x l: 4% b'ds (B. Mount.) ™ ™ Dateo, 7% 204 deds. .......... 51 X3
i Regine City, i958.3%_ "' 5 104 107 L W.Cas Floar Mulls, 6% bonds..| 106 108
| 84 Catharines. 1928 | § w . ] .o
[ = —t —
‘ GOVERNMENT FINANCE .4
i S Month | Month || Towito | Totalte
} o = ’ '? ".m Eu “ID’IT“ ihb‘-c 30th Juze
| e Y T s 11— > |
s -~ c.mg 6,180,302 13,081,007/ 17.08.345
LUBBOM 412330 LIISSZT, 1200061 | 3004882
TOO138 | 89347798 300,08 S0 o iw :.”
sﬂ&.umu“‘z 55:%:; M'hh‘“m . l'lan_'m' g‘;‘rﬂ 1,0.0,135| 1,258,960
AT | B Total ............ 7,978, SO12677 | 21502 873 20,3058
190,473,822 29075 | Exveworome.. Aot 50738l 8416748 883 007
P ".’"ﬂ.u" Exrunorruns ow Casrrar Accouwr Evc |
2030362 | 23168 . W’ks, Riys. 148563 | 2.708.008
Imem | T Bt hagh | o .. T 6 - im
105,298 002 117,180 40 Militia, Caputal. .. .. .. . o, ......... [, "1 . [
——————|—— |  Rallway Sebsidies. 550551 4389 Tie7al T isldie
TowmlAssers. ..., .. ... 175,487 573 160580394 | Bounties....... . 200 948 118,019 226,500
! —— . | c— South African C. A stesell cecercccsfloccscecencl.conononse
Tetal Mot Debe, 30th M. Jug.3u8. 248 &gga N W, Territories Kebeil's - N T Y
-, ne " 4 738 7 —
ol N Do ““.. _ Total TS 16233 40103E 3150005
f ;
ADDITIONAL RECENT FIRES. | bush fire; damage, 840,000. Property of the Canadian Pa-
—— f cific Railway and others; cause, bush fire ; damage, $60,000.

Arrow Lake, B.C.— Camp, supplies, and two months’ Jum. Torento, Ont.—Stable of M. Pat Mil}fl’, Hayden Street;
ber cut, owned by the Arrow Lake Lumber Company; dam- | cause unkaown : damage, about $5,000; insurance pl;ch by
age mnot yet estimated. Messrs. Evans & Gooch, Toronto, as follows :—QOn bm'dmgh"

X e . : ire | $26.500 in the North British & Mercantile, and 87,500 in the
Compate o o T ot i 7 7 b Clae £ I o Norh B & Sesumic: 1 7 300

gary; damage not yet eftimated.

Markdale, Ont.— Batn of Mr. E. P. Hammill, of Holland
Township, destroyed. Insurance on bmlpinxs and contents,
$1,400. Cause of fire, lightning.

Uxbridge, Ont.—Public school and sheds, stable of Mr.
T. Suggs, and residende of Mrs. Huntingdon ; damage on
school, 815,000; -partly insured, _

Cranum, Alta.—Royal Hotel and Dixon’s livery barn:
damage on hotel. $16,0b0o ; insurance, $11,000: damage on
barn, 87 000: insurance, $4,000.

Vancpuver, B.C.—Much damage has been caused through.
out the province by forest fires; several villages, mines and
lumber cimps have been wiped out.

Nanaimo, B.C.—Wairehouses of Messrs
Fujawara, and Messrs. Green & Murray, of Van
unknown ; damage, $15,000 partly insured.

Moyle, B.C.—Mining material and three miles of flume
of the Consolidated Mining & Smelting Company; cause,

Wakasa and
couver ; cause

85,000; Manitoba, $5,000; Scottish Union, $5,000; Liverpool,
$5,000; Home, $5.000; Sun, $5,000; German-American,
$5,000; New York Underwriters, $5,000; Aetna, $5,000; Nor-
wich Union, $5,000; North America, $5,000; Queen, $4,000;
Pacific Coast, 84,000 : Atlas, $3.500: and Acadia, 81,500
Stable of Mr. W. H. Ford on Davenport Road; cause,
lightning ; damage, 81,500; partly insured. Johnston
foundry, 1229 St. Clair Avenue; cause, lightning ; damage,
$200. Warehouse of the Niagara Navigation Company, on
Yonge Street: Cause, supposed defective wiring ; damage,
820,000 ; insured in the Queen: Royal; Liverpool, London &
Globe ; Caledonia; Rochcster»(}crman:
Mercantile. Shop of Bert Thomashim, West Queen Street,
damaged by lightning. Loss, 8500. House of W. Atkinson,
95 Duke Street, damaged to extent of $1c; cause, gas jet
caught curtain. Barn at 2098 Davenport Road, owned by W.
H. Ford, struck by lightning, and three horses, a cutter and
harness burned; loss, $1,300; insurance, $500. Thos. John-
ston’s foundry, 217 St. Clair Avenue, damaged ; loss, $500;
no insurance; cause, lightning.

and North British-
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Government, Municipal @ Corpo

Bought and Sold.

Bank of Montreal

Issues made in London.
BANKERS

Messrs. Glyn, Mi

ration Bonds and Del‘n;nm |

SOUTH AFRICAN

FIDELITY GUARANTEE BONDS
Personal Aoonu::.:uung including 10 per cent.
Sickness PM—M any and overy sickness.
THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO., TORONTO
(The oldest and strongest Canadian Company).

wwo warmans.  MACMILLAN &...\..l.?LLANS wesrea secmmgs

Head Office, Toronto.

Financial
303 Board of Trade Bldg.,
Tel. Main 3089,
Residence 'Phone St. Lambert, No

FOR RESULTS

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.0. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED  $500,000

iﬂ. H. HEAPS, President C. E. BERG, Manager
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'esuc-d 15t S@ptomber. 1910, repayable in twenty “vears.
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| DEBENTURES FOR SALE

TOWN OF BIRTLE, MANITOBA.

—_—

' CITY OF VERNON.
TENDERS FOR DEBENTURES.

—_— | . . .
o | . o | , i PV  Office, Vernon_, B.C
for the !Trnd( rs will be received at the C)t) g L 4
follol?;gcigg::slld?fdtel:;ntgx::s?f S e setes S | up to Monday the 29th day of August next, for the purchase
) . . o | of Debentures.
18. Dcl.)c:l!ur:s of 8200 each bca(;":gbcm:"e“ . 4%/" For Water Works Extensions, $10,000, 25 years, 5 per.
payalse Spos per 2mamm oa Octover 1. | cent. payable half yearly.

's- Debenturds of $1,000 each bearing: interest at 4% % | “* p JH S T YOI Walks, 88,000, & 5 vears,

payable st October and 1st April:' Principal PP | per come. payable half yearly.

* able Octdber 1, 1929. ) | For 7th Street Improvement, $4,500, 20 years, s per
Tenders received up to August 9. For further particulars | cent, payable half yearly.

1
apply , :

Sale of Debentures.

For Sewer Extensions, 83,500, 25 years, 5 per cent, pay-
TOwWN c"‘.." | able half yearly,
! Sirtie, Manitoba. Total Amount, $26,000 in $500 coupons.
: 1 The city does not bind itself to accept the highest or any

| tender.
DEBENTURES. : S. SOMERVILLE,

The TOWN ¢f PARRY SOUND will receive sealed ten- | City Treasurer.
ders up to Monday, 8th August, 1910, for 830,000 twenty- |
year five per cenf. equal annual payment debentures. Bids |

~ to be subject to| accryed interest. Proceeds payable at |
Bank of Ottawa ! Parry Sound. No tender necessarily ac-
cepted. Further information from

E. E. ARMSTRONG, Clerk.
Parry Sound, Ont. 21 July 1gr0.

July 21st, mwio.

TOWN OF CAMROSE, ALBERTA,

TENDERS,
Sealed tenders addressed to the undersigned will be re-
ceived up to 8 p.m. on Tuesday, the 16th day of August,

1 L 1910, for three issues of debentures of the Town of Camrose,
’ .
Alberta, viz:
TENDERS 830,000 bearing interest at the rate of 5 per cent.

8 2,500 bearing interest at the rate of 5 per cent.
8 1,000 bearing interest at the rate of 5 per cent,

’ Principal and intefest spread over a period of 20 years
Sealed tenders will be received by the undersigned up to ' so that the combined payments are the same in each and every
the fifteenth day of August, A.D., 1910, for the purchase of | year of the term.
$18,000 debentures of The Wainwright School District, No. Full particulars will be supplied on application to
1658, bearing intefest at the rate of five per cent. per annum, | 0. B. OLSON
debentures being payable in twenty equal annual instalments Secretary-Treasurer.
of 8900 each, together with interest yearly on the principal,
at the Merchants Bank of Canada, Wainwright Alberta. The '
highest or any tender not necessarily accepted. For further |

particulars apply tb
| ¢ H. V. FIELDHOUSE, Bids will be received by the undersigned up to August
Secretary-Treasurer, | 1oth, 1910, for $16,000, 1o-year 's per cent. debentures,
Wainwright, Alberta. | J. J. CARMENT,
| City Clerk.

CEBENTURES FOR SALE.
$620,507.11.
CITY oF OTTAWA, ONTARIOQ.

FOR SCHOOL DEBENTURES

Camrose, Alberta.

CITY OF KAMLOOPS, B.C.

—— .

/TENDERS WANTED.

Tenders for the purchase of the following Debentures
issued by the Edmonton School District No. 7 (City of Ed-|
monton) of the Province of Alberta will be received until —
noon of August 6th, 1910; $30,000 repayable in ten equal, DEBENTURES FOR SALE.
consecutive, annufl instalments with interest at five (5) per —
centum per annum ; $115,000, repayable in thirty a-qu.gl\_np- trol T(‘)’:\td:; ’?ddresscd to “"I:he Chairman, Board of Lon-
secutive, annual jnstalments with interest at five (5)™ per be rec .-awa,” and marked, “Tender for Debentures,” will
centum per annumi Deébentures issued for the purpose of received by the City of Ottawa, until 12 o’clock noon, on
purchasing school| sites, building and furnishing schools and
improving school gtounds. The Board reserves to itself the
right to reject any lor all tenders. Particulars may be had
upon request.

30-vears debcntures,.an_d $257,707.11 20-years.

They are all a liability of the city at large, and bear 4
per cent. interest, payable 1st January and 1st July.
i — ;Two sep;r;t: tter\den will ‘be received, ome for $148,-
: ADEY, 3o-years debentures, and i /
Secretary. Treasurer, | 2 debontares, Serr i the other for the remainder of

All the tenders must be on the official form and each

Mortlake Blfxrk, Edmonton, Alta.

Accrued interest from 15t July, 1910, must be id in
addi:linn t; the price tendered. July, 19t0, .
he 8148800 debentures are in 81,000 d inati
. 2 ‘ enominations,
The following!debentures of the Town of Stettler, Alta., | principal and interest payable at Ottawa,
are offered for sale ¢ | . ()Tthc rem'amdﬂ- of the debentures will be made payable
(1) Debenturds for 87,500, interest 5% per cént, to be :r;l“"a::& \"dex:rk or London, at the option of the pur-
issued 1st September, 19)0, repayable in seven years. s minations to suit.

4 Delivery of the $148.800 d r
. (2) Debentures for $13,000, interest 5% per cent to be /| jf "quiredfyand the‘r:mainde:b:i‘:;n‘:ne:);:nm:l::‘de at omee.

» The highest or any tender pot necessarily accepted.

Sealed tenders will be received by the undersigned on F“" particulars, together with further conditions and
or before Saturday, 20th August, 1910, the highest or any official forms of tenders, can be obtained on application to
tender not necessdrily acrepted. the City Treasurer. ;

MUNICIPAL DEBENTURES FOR SALE.

CHAS. HOPEWELL,

DAVID MITCHELL,
Mayor.

Stettler, July 18410 Town ('nmmis:ioner.I Ottawa, 1st July, 1910

Friday, 2nd September, 1910, for thé purchase of $362,800

tender must be accompanied by a marked cheque for $2,500.

Col
res

iar
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THE PRUDENTIAL INVESTMENT Co
Authorized Capital $2.000,000.00 1®*d Office, VANCOUVER, B.C.
Subscribed Capital $500,000.00
n&:cg;?uv dividasomse LR ~4
THOS. T. GLOIS, Vancouver Per ceat. for ¢ y
PrsicbnlB.C.MLmaCc (Wot“nhﬂym”m * & DUKE, ¥
P S e Co; | Byt A Dankisan
B HON.G M ¥ BULYER Eamomcs  Th S0CK ANBCES $5.00 per shae . et A
'Chase t of Alberta, j." 2"‘. W. LEESON
DAVID wW. BO For further iculars and us !
5 per. President National Drug and Chemieal Co., Lug, address the National Financy CoF o
LEWIS HALL, D.D.S., Mayor of Victoria, Vancouver, B.C., or Branch Offices at Lieutenant _
vears, G. A. McGUIRE, D.D.S., M.P.P., Vancouver :mmto,4Mt., Ottawa, Ont., Halifax, WM FLAVELLE
N.S., St. John, N B., Winni Man, e g s }
ALD. JAMES RAMSAY, Vancou - Peg.
5 per Prosdon, Dominior. Biscuit Co. :‘?O:""::?-- E‘-‘G:r!- :"e"- . P'W' 1’:&:‘2‘;‘ )
GEO. J. TELFER, Vancouver - rence gladly President, The Dundas & i
, pay- anager L C. Permanent Loan Co furnished.
r any
THE
BRITISH EMPIRE AGE}
1" HAYMARKET, LONDON, ENGLAND.
. FINANCIAL DEPARTMENT
rose, Correspondence invited from industrial and commercial houses seeking i
to obtain capital in London. Financin g8 of manufacturers negotiated
1 PARTNERSHIP AND COLONIZATION DEPARTMENT
years We have a large number of clients with capital from $2,000 to $100,000, who desire
very partnerships in sound businesses in Canada, Bona fide offers will receive careful
consideration, accompanied by bank and other referedices and certified accounts,
i T A SIS
urer. ] . |
| ARE YOU coOMmING TO LONDON THI
— w A N I E D! FINANCIAL BUSINESS?—|f so, advise us whelj. 3
| your first call. We can do your business or assisfiviok
Advertisements under this heading will be tea?ied hereatrer at e | est Financial Connections, Our offices are at
gust following rates : “Position Wanted” advs., one cent per word each lnser | ¢ your Mail Address, - Interview;. etc. Cal
) g “"'-n";:;'“*’.",_'.:‘mm chirge ot | “Brycana,” London. British Canadish Investmet
Wty ceats per insertion will be made in every case. | Victoria Street, London, E.C.
erk.
il 5 if
WANTED.—City Agent for Toronto. for non-tariff Fire i VANG‘OUV!R k‘“%;cg‘!.‘“t. :ﬁ"ﬂ anngally
fsurance Company. Apply Box 193, Monetary Times. T el Is per cent. Recor pyernment office W
Mortgages 8 to 12 per cent. Write Arthur I Scade,
| Vancouver, B.C. (Established 1886). - i
: : I
WANTED.—A strong non-tariff fire company for Britislf . ; (i <
reiumbia, by experienced and energetic agent, with 10 YA WESTERN CANADA FIREMEN'S ASS0CI/ 10N,
Lon- residential connection. Box 83, Vancouver. Coiiien - IR
. t i i
will Chief J. E. Buchanan, of Winnipeg, presided@over \\the ]
'8:: fifth annual convention of the Western Canada jn-m‘n’s B
; WAMTED—By Financial Institution, reliable man famil. | Association, held in 2 nipeg last week. The follafling dple-
T 4 iar with Western ‘land values and having general business | gates were present at the opening serssxon:w_Me. 5 J. | E.
knowledge such as obtained with Tfust or Loan or Insurance | Buchanan, Winnipeg : l,'. .Lafranrh:sc, St. Bonifac s R. Rox-
48,- ompany. Splendid opening for qualified person. Apply in h'_'"u"’h* l.’f)rlage la P.”"r"‘: C. I‘."..WI?‘,“' Moose J@; R, S.
r of confidence, stating age. references, etc., to Box 226, Monetary | Bickle, Winnipeg ; Wm. Code, Winnipeg ; H. Mefires, |
Times Office Winnipeg, Man. | Deer, Alta.; A. Turner, Calgary; G. L. Laing, Ed - J,
ach ' N. Smith: Prince Albert; Thos, Heath, Saskatoon @], F.'C.
500. Menlove, Virden : Thos Kilkenny, Lethbridge, Alta. @ F. P?W.
in” lett, Yorkton, Sask.; W. R. Latimer, Battleford, S pk.; (L.
Smee. Strathcona, Alta.: D C. Raitt, Strathconall W. [H.
ns, Fl E L D P o s l T l O N s Ingram, Menlove, Pawlett, Heath, Tanner, Govan, $8sk.; D.
. . E. Filer, Winnipeg: FE. ]. Wiswell, Brandon; anfl ] |C.
ble The Monarch Llfe.As.suranc:Comran_\l, Carter nu”mk‘P‘éask. J , : |
r- ‘era :
= He{'d Office WIP'."peg' as se\e. During the .course of the convention many valy§ible
e, available field positions and agencies pers and addresses were rendered, while an interesfing |
throughout Ontario and Western Can- demonstration took place. in which the Winnipeg brighde ]
ada — Correspondence confidential — ot through some quick work. At the business sessi W of
and . ol b convention the election of officers resulted as folows #
to only reliable persons ne pply dent. Chief Buchanan, Winnipeg : vice-president, Mr.
) . H Menlove, Virden : secretary-treasurer, Mr. F. /O
j. w. w. S'ewan, .anagu‘g D"GC'O’ Brandon. Chief Buchanan was made the recipient of |
1 |i'some clock by the association,

as a mark of their estd
appreciation of his services, i
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We are headquarters for
Fort George Farm Lands

) jin large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

| Adjoining G.T.P. townsite.

Write for information to

The Mercantile Trust Company, Ltd.

103 Winch Buliding, Vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers

We have a large list of Western Investments.

o evagenee LETHBRIDGE, ALTA.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent 5
Estabiished .sat,, The oldest real estate and financial office on the Pacific d
coast, | age [dveptments on improved business property.

1007 Covernment Street, Vietoria, B.C.
Reference Cangdian Bank of Commerce. Merchants Bank of Canada,

)

WANTED

Agency for a good loan company doing busim;u
in Farm and -City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose

Jaw, Saskatchewan. References: ‘Royal Bank of
Canada.

SasKatoon City Property

Fafm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER
Sas toon - - Sask.

I 8

We Want Your Business
The J. A. MacPHEE agency

Suite 608 Grain Excharee Building. CALGARY. Carada.
Money to Lend — Fire and  Liability Jnsurance

{

Ciﬁolco Improved Farm

1,120 acres 3 statian, eastern Saskatchewan 550- acres
cultivated all in ¢rop, fine buildings, fences and water.
Price $21 per agre. $5,000 tash down, Write for full particulars.

W.N.REID Smith Block
. Brandon Man.

B

Western Canadqﬂ[e Insurance Co.

COL.JAMES WALKER, President.: J.E. RICE. Managing Director.

Surplusto Policy holders, $241,970.12
Head Office: Calsary, Alta.

ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office: - - . Calgary, Canada
—— Capital, $500 000 ——
Agents Wanted in Unrepresented Districts

MIGHTON & CAVANAUGH = 3= iwocvrmin Svoce
BROKERS bers
em

Vaacouver Stock Exchange
Saite 505, Dominién Trust Bldg.

Vancouver BC.
viIC

L

! At 25 cts. (Par g1.00) per share
i is one of the choicest ¢
g . PORTLAND CANAL

OFFERINGS.  Particulars from
R. D. Auoucnun,
\ - - - -

CHAS. STEELE REALTY COMPANY.,

Real Estate. Insurancé and Financial Agents.
Exchange . Stocks and Bonds handl

334 Pender St. W. - . -

Members Pacific Coast Stock
ed on commission,

Vancouver, B.0.

TRACKSELL, ANDERSON & Co.

Western Canada Investmeats, Bonds
Debenm !oc_t‘m Real Estate

Conoo.ou‘ou“ Solicited - ~English, French, German
quu. &kw 1210 'v:::l Street Vic‘ori& B.C.

DALE AND HODGE

Ch.rtorod-l\ccount.nt.
Box 354 MOOSE JAW, SASK.
William Toole,

Geo. L Peet,

TOOLE, PEET & co.

Fisancial, Real Estate and l.-mhnou:—lmhc
Iavestment Dept. Canada Lite Assurance Co. Investment Dept. Imperial
Life Co. of Canada. Land i
Co. Exclusive Agents for C.P.R, town lots ﬂ:l&:‘u S—_— ——

CALGARY, ALTA.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton. Canada

JOHN B. WATSON
Chartered Accountant. Auditor. Liquidator, Tr-stee, &c.
CALGARY. ALTA, Auditor to the Cities of Calgary and Fernie

and Financial Agents,

F.r-,“hnsh and City Properties
803 First East wm
om'anr.

We have some excellent warehouse sites.

Municipa) - aa Corporation
MARWICK, MITCHELL & Co.,
CHARTERED AZCOUNTANTS

'OF SCOTLAND
392 Main Street, Winnipeg
Glasgow L-d:. ln'ﬂi-
L-‘n*c‘, e:::nn 'l-l'::"'
Business and Cost Systems

STOCKS BONDS

A. E. JACHKS @ CO., Ltd.
Coal Mining Lands our Specialty.

208 Darke Block Regina Sask
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WBSTBRN CANADA ADVERTISERS WESTERN CANADA ADVERTI Rb '
' Y : ;
—— Cranrte:
MONARCH LIFE Yrwerymm ALLOWAY & _ TON
y : WINNIPEG, - Ban and BroKe
e10]0 D C OMP ANY CAN. i Members Winnipeg Stock Exchange | ;
Presid » LT, # 362, MAIN STREET, WINNIPEG
, g T Sy R v n oo sed New YorkWixchanges
ot Vice-Pres. NICHOLAS BAWLF '

Presidunt N. Bawif Grain Co, - » I,
Director Bank of Toronte

20d Viee-Pres. . E L TAYLOR, K.C,

Director Great-West Permanent Loan ((n:puny .
Missgiog Director - 1. W W.STEWART . Winsipeg
Sec’y & Actuary- J. A. MACFARLANE, ALA . Wissipeg
—

Some Good Western F Coatracts Open
¢ hldhﬂo“‘“

7

We have a few first class
Market Letters and latest Portland Canal )

PORTLAND CAN

3 | | :
propertiesin this district for salefl Write for our
ews. |

COLUMBIA TRUST GO, LT

E. H. HEAPS Ceneral Manager
Au;horized Capital - - 81,000,000 0o
Paid up - - - - - 166,300 oo
Surplus - - - -

Investments in Real Estate, Mortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.

Head Ofice :—s541 Hastings 8t. w.

INSURANCE & FINANCIAL AGENT WINNIPEG, MAN.

N.B. Maysmith & Co, Ltd., victolle. 8.c.
Members Pacific Coast Stock Exchange. !
CHARTERED ACCOUNT e .
Rooms 56 & 57 Merchants Bask Bidg. wi d Maa,
AL 26 CRAIN EXCHANGE BLDC.
c. Wo N&Sh Phone M. .

<

£

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD.
312 Pender St. W, Vnnoouvor. B.O.

MEMBERS PACIFIC COAST sTOCK EXCHANGE.

Accountants
s TRUSTEES LIQUIDATORS
20 Canada Life Build; , WINNIPEG
Alss SASKATOON, KATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & Co,

Edwards @ Ronald
ADITOR Chartered

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.
Authorized Capital. . . $2,000,000
PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Lo, . Director Saskatchew an Ins, Co.
We are in a position to handle the idle funds of non-resident iavestors and give

them as security some of the choicest Loan# to be hag in Saskatchewan.
Banxsrs

SovicrTons
The Royal Bank of Canada Messrs Allan, Gordon & Bryant
H. N. GROSS, Managing Director and Secretary

LANDS

THE ALBERTA REALTY &{Eﬁ‘ﬁ“ﬁ"{ “

References : Union Pank of Canada

Asents Wanted Albert Block, Lethbridge, Alta.

Best Value-

Our Common Stock
rifice itions
this year

- Deposi

EDMONTON,
240 Jasper Ave. E,

THE LOYAL LEGION CO-OPE
INVESTMENT CO., LIMIT

. Incorporated uncer the Laws of Alberts,

Authorized Capital $3,000,000-

Proposi-

tions in Western Canada.

Fund invested in Sac.
will earn 15 per cemt.

Write for full particulars

BONDS
Z. W. MITCHELL, Sec.-T
ALBERTA, CANADA

tory, The Traders Bank of Edmonton
The Safest Possible System for
Investment in the Safest and

INSURAN
REAL
STOCKS
LOANS

TIVE

T

x 802

We offer

Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

w. I FISHER

South African and Half Breed Scrip

Large Tracts a Specialty  Moose Jaw City Property.
Investments. Loans and Insurance ’ Z

, Reference: Dominion Bank. Bex 209, Moeose Jaw, Can,

Western Investments
We Invest Money For Client

NATIONAL FINANCE

Limited
Hezad Qfﬁce: g::::m:d
Vancouver, B.C. Can 5o«

We Invest Money For Clients in all cl
Western Canada’' Secarities. Real Estate,

FIRST MORTGAGES on Vasco

Real Estate, also Western Farms, to yield attra
rates, and GUARANTEE repayment
We have western branch offices at
WINNIPEG, REGINA,

CALGAR

NEW WESTMINSTER.
Eastern offices at

CorrEsronpENce

Thos. T. Langlois, Geo. J.Telfer
President and Masager

TORONTO, ST. JOHN and HALIF

SovLiciTED

e, WAP.

Vice- President

0.

490,000

100,000
‘i |
¢,

mq:y

1 Farm Lands

Room 3. Hill Block

Imsurance Loans

T. E. PATTESON '
- City Property

Timber

COAL LANDS

LETHBRIDGE. SLTA.

mits
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VANCOUVER ISLAND

We solicit correspondence from capitalists desiring
information regarding Vancouver Island Investments.

ISLAND INVESTMENT COMPANY, Ltd.

Victoria SESNSA Nene.see Vancouver

Bank of Montreal Chambers 431 Homer Street
Reference : Merchants Bank of Canada

THE BANK OF TORONTO,

DIVIDENDS Dividend No. 116.

,‘ Notice is hereby given that a Dividend of two and one-

: { half per cent. for the current quaner,':eing at :llle rate ;i‘
: |ten per cent. per annum, upon the paid-up capital stock ¢
.E*,wo [ Sonvany ithe bank, has this day been declared, and that the same will

| | be! payable at the bank and its branches, on and after the 1st
NOTICE 1$ HEREBY GIVEN that a dividend of one | day of September next, to shareholders of record at the close
_7and three quartérs per cent., being at the rate-of 7 per cent. | of business on the 15th day of August next.
'Per annum, has been declared on the capital stock in the The Transfer books will be closed from the sixteenth to
MEXICO TRAMWAYS COMPANY, for the quarter ending | the twenty-fifth days of August next, both days inclusive.
30th June, 1910, payable on the 1st day of August, 1910, to

| By order of the Board.
-shareholders of Fecord at the clase of business on the 18th D. COuULSON,
day of July, 1914, . Ceneral Manager
The Transfer Baoks of the Company will be closed from|| The Bank of Toronto, Toronto,
the 19th day of July, 1919, to the 31st day of July, 1910, both!| July 20, 1910,
days inclisive, [
Dividend chegues for shareholders will be payable at par | UNION BANK oOF CANADA.
at the Canadian Bank of Commerce, Toronto, Canada, New Smepe
York City, N.Y.| Mexico City, Mexico, London, England, DIVIDEND NO. 94, R
and its branches. ° Notice is hereb, _h : " i fl
-Notice i1s hereby given t at a Dividend at|the rate .ol
By Order of the Board. Séven per cent. per annum has been declared uppn the Paid- r
 W. E. DAVIDSON, up Capital Stock of this Institution for the current quarter,
Toronto, Canada, Jul th, 101 Secretary. and’ will be payable at its Banking House, in this City, and
; July & * e | at its Branches, on and after Thursday, the first day of

.September next,
By order of the Board,

PRUDENTIAL INVESTMENT COMPANY, LIMITED. G. H. BALFOUR.

——

’ General Manager. -
't PER CENT. DIVIDEND DECLARED I} Quebec, July 26th, rg10. ¥
PROSPEROUS VANCOUVER COMPANY. [ : v , ]
T Western Union Fire Insurance Co.
! . Head Office, Vancouver, B.C. K
At a recent mdeting of the directors of the Prudential In-
vestment Company, Limited, of Vancouver, the directors S Sd'b;?g'., Ardib.l\?ict-o;:;s. ¥ C'G{:.-]e(‘;r S lcl.csa.::’.
found a large ampunt of accumulated profits on hand, and Applications for agencies in the three Western Provinces are ,l.‘
decided to declare h dividend of 6 per cent. for the past half invited. ] ex
year, being at the frate of 12 per cent. per annum, this divi-
dend payable on Jtly 31st. In this manner 817,000 of the A
accumulated profitd will be distributed amongst the share- s’ o0 o . . .
holders. The balah¢e will be carried forward in profit and “Lh". -I.l u“I l:ta.&r{(.);‘ﬁc.mﬁm 'hdlc‘lh: F
loss account | the . 5 : it
> | ceatre of Alberta and is the junction of the three
y ! s - 3 - . g
The semi annuil report submitted by the secretary of the N".:..' I.-'-i..lb.“""“"*.&'.‘.“'h is the !
company, Mr. Willlam Ray, showed subscribed capital of | 'h.ﬂm-'l NI' ".Iso “.C:‘-mﬂf.‘ldd‘l“ S
777,000, a%¥ againgt $522,500 on January 1st of this year, to the ‘Ncnl-'uil - dio.:dl ::.'"h':h.-“
Also paid up capital of $417,000 as against $250,000 on Jan- of the town. Remem .::'d-...-.d.h' idge, railroads
uary 1st of this yeayr. : made Saskatoon, Camrose has both ; a‘-lon-nlhn'b-u_ made —
At the present fatel of stock subscriptions, the full ordin- s S - s ? by pur o & &
tte « history will repeat itself in ose—for the time to
ary capital of 81,00b,090 will be taken up before the end of money is always at the beginning of things.
the year. The largd accumulation of surplus funds and rapid Mount Rovyal SIM'Vbb Tl
increase and develbpment of the business of the company 8 oy - § o .“' Clmme.
warrants an advance 'ig the price of the stock, and the di. .hm*.?.:‘.'d“-w"h the mile circle from
rectors have decided that on July 23rd. the Price of the stock Th:f;:u i l“" I-‘l 1?"&’:&“’. to I.." d".l";:'
will advance to $140 pet share, and on September 1st to $150 district of Camrose. Lohlu:lllonl,mc and we sse
per share ‘ g them at $75.00 1o $85.00 each sn the oy
y terms,
The president, Mr. Thos. T. Langlois, is satisfied that the | s oash a8d $5.00 per - Addrem all »
vompany will be in-3 pasition to make large additions to re- | CA”ROSE SECURII Y co-o 1
serve before the 0nd:of the year, all departments of the cnm-! Offices : 447 Maia Se., W’-ns 5'0“&&%-m ;
pany’s business being in a most flourishing condition_ .
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) AN_ATTRAGTIVE INVESTMENT [ 1 ' L
Our ’Debeumu bearing 5% in terms Head ol::‘. - .‘i
of one to five years, Interest payable . °.. “ w“““’.“ifc.n.“
semi-annually, make an attractive form We want Bright, Energetic, Ambitioui; Produc-
of short term investment, ers for new Territory which we aré contin.
- APPLY TO , ually opening. ‘ |
. THE EMPIRE LOAN COMPANY G- B. MINER, Managing Dirgctor
WINNIPEG, . . . CANADA r
f
-
ot WINNIPEG F ,
Tl:.f‘I,St'.?'?gard Trusts Coy. Assurance Co|
- ) *  WINNIPEQG, MAN. b |
J. T. Gordon, M.P. Wm. Whyte (20d w:Pm. CP.R) WEAD, GFFIOR i o :
President - Vice-President AGENTS WANTED -at many Western
Capital pubscrived, $500, - i i . i
Recerve fuid, 990 006 %m?.?fuﬁ?".?&.ﬁ‘x potins.  Apply L : |

d one- mmmm%m;nﬂmmm on revenue-bearing pro- L. H. MITCHELL, N rettry

rate of Those having funds and desiring to procure the best returns therefrom G SV 1

ock of with und ‘ d security, are invited to correspond with us, T . JY Cos

ne will Wmnn!hnwylhuwhztmumm — o

the 1st N ® i

- Colonial t

MC*L 00,000 ¥ |
nth to Subscribed |, i 3 i ]

- The Western Trust Co, = IESS) Fire Assurance Co.

.I"ﬂhl _ ‘“..’HL nau#===§nmn - VVIBHNTI"E(E. MAN., ;

r ’ 4 |
."{',-::p,'_:_,_"" Actual Security to Policyholders, $112,300.70; lassets equal
l.x:;ldxuu'l' as Jommeron Micaam: Lowe " o 829 for each $1,000 of Insurance compared

B F disckomen nI o : ::rn-@o'onn Hox. J. H. Rows with $14.37 average assets of other Can dian companies.

c-nﬁuum-u-u-uunx-h-&-unuu-n-dh-a President, . Q
i - Capacity. Guaranteed Trust hv-.-.ccﬁa-i-d. | W. SMITH. Lou w. Nl;.-'-

ate . of : B

Paid- \ i

arer, OLDFIELD, KIRBY & GARDNER, THE GREAT WEST PERMANEN

y of STOCK BROKERS . |

Members Winnipeg Stock Exchange 438 Main Street, Winnipeg, Man.
234 Portage Ave., - Winnipeg. e Canal$2.260,005 Assvin

| - “em?gkanhm-&dnmwwmmumbnh ;

er. J ’hmo.:t.m Sl;:;m'e:mums‘:{-h tments, Wl&-‘

. M. ALDOUS Cable Address : “Marsa G. S. LAING d"'él’?'ﬁgzkmhem:lumu::&.;. I !
Montague Aldous and Laing || .. ikt Sppyealriupeigradie, i i

). Nanton Building -  WINNIPEG, Canade 8 Popmamn B B Vies B Nichoins Hawif, Capitais, Divecies
REAL ESTATE . INVESTMENTS - LOANS R Dot o e

’ - Stees ‘-..... Law; F. H, Alexande:, Esq,, Secretary, 1 . ’

,’.. ldlnophced on gilt edge a;um’ Bona fide invuftmemll:’nn!r;g::!e made i i ;
i improved or unimproved innipeg property or farm lands, irty years - -
€xperience in Manitoba lands Pr. i ed and rents collected. R |

- Bankers—ank of Mowtreal The Home Investment and Savings AsSociation|

— Subscrived Capitel - . . . 008 “‘

IR i .
We purchase and sell listed and unlisted i 19 Debentures for Sale in Amounts of $100 af Maultiples
2 thereof. Interest Payable Half-Yeasly. ? p
STOCKS an BONDS '
Send us a list olvh(yo«vinbmbdiopono‘. G.'nmyourhviolorlen. M. BULL, P:::.‘ O"I“. W'~N|"G. ewe. B
The Globe Securities Company Limited,

W.A. WINDATT, ujr.
449 Somerset Building. Winnipeg 5

A. E. AUSTIN & CcO.
REAL ESTATE, INSURANCE STOCK BROKERS

{The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY,
President.

Vice-President.
Western Mortgage Investments undertaken

for Clients. Correspondence Solicited.
-3 I W. H. SPROULE . Manager.

The Continental Fire Insurang

HEAD OFFICE - winniPEG |
Agents wanted in all unrepresented di ricts.
Ofos 1 —National Trust Buliding, 325 Main $

| I i
! o g
'S i

|

T ——————————
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" IGKNELL, BAN, STRITY & MACKELEM ™~

v
James Bicknell. K.€.. Alfred Bicknell. James W Bain, K.C., G. B. Strathy,
Fred R. MacKelcan, M. L. Gordon, T. W. Lawson
Cable Address “

9th Floor i:u':;ienmiiii » Toronto Can. ||

HARRY J. WELCH,
P Lo gy~

43 KING STREET, W., TORONTO.

( G. P. BLYTHE

CHARTERED ACCOUNTANT

21 JORDAN STREET, TORONTO.

Desler w Government Raflway, Call, Trust snd
Miscellaneous g' Lendon, Eag., N York
Murmh;d soid on commission

OSLER & HAMMOND, 3izz2 2xr e |

110 Jasper Ave. W, EDMONTON.

» CHARTERED ACCOUNTANTS,
‘u.‘sul l ‘mls y TrosTEms,REcmiveas LiguipaTons
Ontano

Bank Chambers, 33 Scott Su‘u’ Tomowro
E. R. C. Clarkson, F.C.A. w. Cross, F.CAA.
Established 1864

JAMES C. MACKINTOSH & C0. 24xx=2s

184 Hollls Street, . HALIFAX, N.S.
Deal in Seoc) !. . n scipal C "
Securities o "“- -I-“o-u- mo.eu: investments freely

Rutherford Williamson

CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,

J. EDGAR PARSONS, B.A.,
. BARRISTER, 3
Room 29 Canada Permanes$. Building,

Tel. Main 2609 18 TORONTO'ST., TORONTO.

92 Church St. Toronto.
CORRESPONDENCE

CREHAN, MOUAT & CO.. PO Box 1182

** Vancouver, B.C.

i JULY 1910 REFERENCE BOOKS
: : Travelers’ Edition
: (Bound to Suit Territory).
Order now for delivery at the latter end of this month '

Letters of intfoduction supplied to bona fide travelling
representatives of our subscribers without charge.

209 0”“.‘ | Ro ‘c nu. ‘ 00-

JenKins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire lnsurance Agents
15} Toronto Street . . . . Toronte.

5% Canada Life Building - Montreal

L. COFFEE @ co., -

Grain Merchants

EsTasLisump Board of Trade Building
THomMas Fryww, | & il Toronto, Ontario.

2
11
|

Municipal and Corporation Bonds

BOUGHT AND SOLD
A. STIMSON 2 €0., 16 King St.W., Toronte

G.

H. E. T. HAULSTAIN,
Oonsulting Mining E ngincer,
41 National Trust Bidg.

20 King Strest E., Toronto.

H % Sk, :’él//” 2 ///Iw/j j

/ : Vs E ,
Banriidons Sotoetons 9o
V7 > . ’ g -2
%o X;yi(“c% ’
o Totonda
SHBAsERCYT  TAuaewxg' WM BAKE = ¢ AW ANSUN. %0
— T O Law WALTER 9Ow, MILLERN Lagm SiLrn osigm,
> RCcrcasstus. SEORGE = cassELs, J FLasm,

General Solicitors for : !

THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY ETC,, ®rc

Edwards, Morgan & Co,

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Calgary, Alta.
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

MarcoLu H. Rosinson, A.C.A,

TELEPHONE MaIN sfog
CABLES : “muTEx0”

GEORGE A, ToOucCHE & Co.

TOUCHE, NIven & Co.
QBAITIIED ACCOUNTANTS

TraDERs Baxx BuiLping, TORONTO, ONT.

LONDON, ENGLAND NEW YORK U.s.A. CHICAGO, USs.A.

GEO. GONTHIER, &xeest
AUDITS SYSTEMS INVESTIGATIONS

17 Place d’Armes MHill - MONTREAL

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

I &
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— WESTERN CANADA ADVERTISERS. WESTERN CANADA ADVER ISERS.
T. H. CROTTY @ CO.  Recting s e | | Momey Loaned for Clionts in n |
L) 2 . ;ont‘un.l-l-d.'-h. %
— ! Real Estate Agents - N‘.Vf::-’v:- ' FIRST ¥ MORTGAG 3.‘ on
— . | FARM LANDS|andg
CITY PROPERTY
N OSI.EH, Hl.' 0'0 & N‘NTON, REeFERENCES THe IMPERIAL Bank z iC.«.\'gm
. STOCK BROKERS. : M 1
— Gorner of PORTAGE AVENUE and MAIN STREET, WiNNIPES N
Buy and Sell on Commission. STOCKS AND BONDS, MCCALLUM, HlLL - co,@-,‘
—— / On Toronto, "m"‘li‘.:;:o;“:m“d Loadon E‘cm‘. ReaL EsTaTte anD INSurRANCE e‘:j ﬁrs '
nh ; : : I
‘ REGINA . . SASHATCHEWAN
-
— t . 1 make o of CorresponNDENCE INviTED B |
n G. J . Lovell . " PHONE g, ©E T &
!_.“n 404 FINANCIAL ASENT WINNIPEG, MAN. WALTER E. SEABORN GEORGE (£, TAYLOR
R, g ' SEABORN & TAY DR
BARRISTERS. SOLICITORS E C..
The‘ocereelﬁh‘hed l‘croult.;nf :m.i-"kaflrlhc,'ll » MOOSE JAw' SAS‘A “‘WAN
Accouatants - Auditors . Assignees . Liquidaters - -t
182 Room 4 Miokle Blook, REGINA S
3.C. Geo. S. Gamble, City Auditor, Chas. V. Gladwell, Chartered Accountant, B | \
Ak ke Liosid \
r FINANCIAL, INSURANCE AND. ESTATE ‘GINTS cnlﬂﬂm m...'..'s' E"" ] |
21M4-16, 11th Ave. REGINA, SASK., CANADA _J "h’..“ 3‘33 10‘, udm M. m 7 .' !... E
to. _JOHN SCOTT | v
:... Chartered leuun & Auditor, Manitoba & Seotiand [ | THE CANADA-WEST FIRE INS} CO'Y.
33 Alxins Bullding, McDermot Ave., WINNIPEG HEAD OFFICE. WINNIPEG, CANAL i
— Branch Office, CALGARY, ALTA. " . cﬁm' Rl .,
e gin . Security to Polieyhoiders .......... ... [ ‘ 1
). Clarkson,Cross @ Menzies || office 106108 Grain Exchange . . Winnipeg
l-hndr.‘boaun ‘m:% i : B T,
Toronto, ancouver. iy QEINE. 2
0. ¢ ROBINSON BLACK
o Real Estate, Insurance and Financial Ager
WINNIPEG PROPERTIES A SPECIALTY |
TllPPEII. ““- TIIPI’EII. .ll" & lcTAIISI. SRSETR.. Reference DOMINION BANK i
. BARRISTERS AND SOLICITORS | Office, 381 Main St., cor. Lombard, IPEa
'RE WINNIPEG . OANADA : T
— T SR WSS ST | [ emensn 16 G ot s
e = v Ao ERSON. (Tel, Sge) v. RTS |
~ || 414418 l%x—m -y rta, .
William S. King Co. | Loans
Real Estate e
Portage Ave., Winnipeg, Insurance )
Canada. Stocks East Winnipeg Town Site. |
Phones Main 1212, Main 3708, ‘ NEW DIVISIONAL POINT AT GRAND IrRUNK
' PACIFIC SHOPS. 4 B
-A. A genuine opportunity for Investment, Lots frag $75 1o
) 8500 each, one-fifth cash. Torrens Ti
LO s. R'PLEY & co.. V Apply to " c'- ..RK‘TT' ; 1l
Rnl!ﬂah.?hlmamndl&uﬂm&cm FMNMRME&QQ.BC;M
P.0. Box 2049. MacDonald Blook, Lethbridge, Alberta. . ol |
Enquiries Solicited. | I -
O. G: DEVENISH a .
Real Estate and Financial Agenis
EMBURY, WATEKINS & SCOTT Speciaities—income Property, Rentals, w -
' and Manufacturing Sites. il
LEL ,_:: ":,_.:.mh,_’otf:‘:,::.'l_ B Pine. Management Properties for Non-residenui; _
Cable Address, Wamber.” RECINA, GANADA. Code, Western Union. Am Bilock, - - Caigary, ‘i:
— - )

o
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CORK-TIP
COMFORT

A man who has once smoked
a big, luxurious YILDIZ MAG-
NUMS Cigarette will never be
quite satisfied with any other
brand. Try—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

i 25 cents per box of ten at
‘ all progressive tobacconists.

PERSONAL.

|
i —— -

Mr. W. Hamiltén Fisher, of Messrs. Fisher & Desrosiers,
has been elected .‘lf’mrmbﬂ of the Montreal Stock Fxc hange.

Mr. J. Cram, manager for the
was yecently presehted with a handsome

illuminated address! én the occasion of his retirement.

Mr. R. F. (‘n!ti:r”, of the Dominion Stock and Bond Cor-

poration, Vancouvet, B.C.. has gone on
with several mining, timber and realty
as industrial mergets in which British capital is interested.
-Mr. H. Vincent Mr-rvdl!h_ the
of .\lnnrr(-‘:!..v-n!--n-‘_ the

service of that institution in

He was appointed tq & position in the Mon real office, becom-

Ing accountant in ll'b() The same year he was appointed as
sistant 1uspector, asd in 1889 manager, while a f."“ vears
a4go was appointed 34sistant general manager.

The insurance warkd of the United States suffers a real
loss in the death of Doctor Leslie D. W ard, vice-presidén: of
the Prudential Insurhhce Company. He was
along with John F. Divden, of that great industrial company,
Wwas 1ts first medical director, and remained w th it for thirty.
five years. Of 3 fine presence, with an attractive disposition,
and excellent bu~1no{s abilities, Dr. Ward was, moreover, so
cheery and optimistid as to stimulate and encourage any one
who worked for or #ith him He did a great deal for the
Cause of industrial insurance

SUGARS

ASK FOR AND SEE TEAT YOU GET

EXTRA GRANULATED
and qher grades of refined
Supply your custc mers with only the best sugars (btainable,

IT WILL PAY.

MANUf'ACTUIID BY

THE CANADA SUGAR REFINING CO., Limited

M*lmh Que.

Q
WE OWN ANO OFFER AT PAR AND INTEREST

$200,000 First Mortgage Sinking Fung
6% Bonds With 257 Bonus
of Common Stock of

CANADA MACHINERY
- GORPORATION

LIMITED
(Incorporated under Dominion of Canada Lettery Patent),

Callable as a whole at 110 and accrued interest op six
months’ notice on 1st August, 1915, or any interest date there.
after, or in part for sinking fund purposes only on any
August 1st after 1915, at 110 and accrued interest. 4

Interest payable 1st February and August, at Royal Bank
of Canada, Montreal, Toronto, Galt, Ont,, and Halifax; N.S.
Denominations $500 and $1,000. Due August 1St 1940.

TRUSTEES - .
BANKERS - =

- nmsrmcm.
- uoy.llauuclnun.

TRANSFER ACENTS - Cuardian Trust Company.

CAPITALIZATION.

N Authorized, Issued.
First Mortgage 6°. Bonds......... 81,000,000 $400,000
Cumulative 7% Preferred Stock. ... 1,500,000 850,000
Common Stock ........ . .. . " 1,500,000 625,000

Security Back of Bonds.

new director of the Bank
|.\h7_ !

the « o-founder, |

| working capital.

The reproductive value of the plants, as determined by

[ the Canadian American Appraisal Company, is $1,027,973.33,
past (‘ll'\l'n Years of the | i

Ashcroft, B.C., braf¢h of the Bank of British North America, |

over two and a half times the present bond issue of the Com. -

,: pany, of Montreal, and are secured by a fixed and specific firse
mortgage and charge upon all
a trip to England, | immovahle property of the Company.

propositions,- as well |

The | total amount of bonds to be issued is limited to
81,000,000, and can only be issued up to 66 2-3 per cent. of
the appraised value of the affixed assets. Of this sum $400,-
000 has been issued and is now being issued. The remain-
ing $600,000 can only be issued to an_amount equal to 65 2-3
per cent. of expenditure on capital account subsequent to

\ugust st 1910
STRONC FINANCIAL POSITION.

The different companies aré being taken over free from
all floating liabilities, and the New Company will have ample

[CIRCULARAND FULL PARTICULARS ON APPLICATION

DOMINION BOND COMPANY, LIMITED

MERCHANTS BANK BUILDING,
Montrea),

ROYAL BANK BUILDING, CITIZEN BUILDING,
Toronto, Ottawa.

MILNES’

LACKAWANNA COAL

HIGHEST G RADE orF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.559s
Main Office, 79 King St. East, Toronte

Bl 2 ==

>m
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' FIRE INSURANCE

New Pork

STATEMENT JANUARY 1. 1910

ACENCIES THROUCHOUT CANADA

Incorporated 1851.  Fire and Marine.
Capital ot T s 8 2,500,000.00
Statie .. = o 3,267,082.55

Losses paid since organization 52,441,172.44

Hon. GEORGE A. COX, President.
W. B. Brock and Joba Hoskin, K.C., LL.D.
Vice-Presidents

General Manager

TERN Assurance Co.

Head Office TORONTO, ONT.

W.B. Meikle, C.C. Foster,
Secretary

THE LONDON MUTUAL
-FIRE | ||
INSURANCE  COMPANY

ESTABLISHED 1859 i
HEAD OFFICE, . TORONTO
Is not a new venture, but an old-establis
successful, Canadian institution, with| a ¢lean

Fifty Year record and the patronage of over
Seventy Thousand satisfied pollcybolc‘cu

: i
{
i
w it

R ;:
.
!
4

D. WEISMILLER, President and Managing

=

The Pacific Coast Fire Insurance Co

Head OfMoce, Vancouver, B.C. [ rated 1890
DOMINION CHA‘TER. 1go8. i
Full deposit with Dominion .
A record of twenty years of honest and ‘
Al legitimate losees promptly adjusted ‘pald.

GENERAL AGENTS:—T. W. Greer, To ‘
Dale & Co., Montreal, Que. ; Beverley R. Arm

GUARDIAN ASSURANCE conpany

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars

Head Office for Canada, Guardian Building, Moatreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONC & DeWITT, Ceneral
16-18 Leader Lane, . . .

TORONTO.

‘

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

ORI S o lWee 0 & & GG Reritene Awome

QUEEN "™ ia. Semwen

John, N.B.; Brydges & Waugh Winnipeg,
tional Finance Co., Vancouver, B.C.

T. To m ' '- “.
President.

-

THE LAW UNION & ROCK INSURANCE CO., Linhe

FOUNDED IN 1806, ’[

Assets exceed $45,000,000. Owver invested in Canada.

FIRE and ACCIDENT RISKS scoepted. |
Canadian Head Office —112 St. James St., Place ¢’ Hﬁl

..A'Q?u'o;udh.mh‘mh _0,;

Alex atthew, Manager, J. E. E. DIC

W. D. Ak Sub-Manager, .. ’ y
L S b b o

CALEDONIAN INSURANCE commrpv
The Oldest Scottish Fire Office. -
Hoad Office for Canads MONTREAL.

LANSING LEWIS, Masager J. G. BORTHWICK, M
MUNTZ & BEATTY, Resident Agents |

locorporated 1875,

INSURANCE COMPANY
All Policies Go

d the L Lancasmins Fins Insunancs
gonmul:v:mg

Mercantile Firel

Columbia Fire Insurance Co.

LIMITED

AUTHORIZED CAPITAL
SUBSCRIBED o

E. H, HEAPS, Pres.
A. V. KENAH Sec.

$500,000.00
$2650,000.00

R. P. MCLENNAN Vice-Pres.
W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

Vancouver B. C.

Temple Bidg., Bay St., TORONTO, Telepbone " .’..

t)i‘ (,

WATERLOO MU'I"EAL FIRE lm!NSU
Head Office . WATERLOO, Ont,
Total Assets 81st December, 1908, A H 4 1 00
Policies in force in Western Ontario, over " 80, 00

WM. SNIDER, President, GEORGE DIEBEL Vice- ;_
FRANK HAIGHT, Manager. T. L. ARMSTRONG, J

co.

i
)

§
1
}
i 1

Total Assets, $500,

Economical Mufual Fire ns. Co'y of Bbi

HEAD OFFICE - - . . BERLIN, ONTA
CASH -AND MUTUAL SYSTEMSE !
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REGINA

THE CAPITAL OF SASHATCHEWAN, CANADA

A few facls for Eastern Canadians.  “ Come West.” The real opportunily of a Great Futupe
is here. The strength of the Dominion 1s heye.

REGINA
The city of progress and opportunity for the investor, manu-
facturer, and branch house.

REGINA ; A Bushel of Facts
The centre of the richest wheat province in the world.

$150,0c0,000 produced in 1g0q.

REGINA ;

Requires twenty factoriés to meet the increasing demands of
over 500,000 people. '

REGINA ;

The centre of millions of acres of agricultural lands for all
purposes.

Get off at REGIN A. The Commissioner (A.M. Ins. E.E,
and AM.1.Mec. E.) will meet you by request. Canadian
Engineers, Capitalists, Manufacturers get the Real Oppor-

tunity in|this Western Province of SASKATCHEWAN.
Write to-day for Fully Ilustrated Commercial Souvenir to

T. W. SHEFFIELD,

Industrial Commissioner,
REGI”A. SASKATCHEWAN. Canada

‘ '

acter. Individual mining is being superseded by large scale | 290 miles of s!anda.rd gauge railway in Ontario. The roads
operations; with such engincering and mechanical aids as ‘:':“v':‘: {:?malc,(’g;ncloh g Otualw(a)Rall‘wa{(’ %larmo;:i‘ﬂm
water led in from A dlst'ance, glcctncal pPower, mechanical B;QckVII-le W:c.tpon i“{{’mh:nc:::m ;]{taai:;?ay E‘o;apya,ny The
lifts, dredges, etc. The Yukon Gold Company ;s working on Ceatral O;ltario Railwa‘ will give the C.N.R connectit;ﬂ with
the largest scale, and jis about to increase its effective oper- | Trenton to Picton on xhz soutlf and :orti; as far as May
anrlms. The Yukon ditch has been completed from Twelve- while construction is underway to Join the northerly line of .
mile to Gold hill, a distance of about 70 miles. In its course the Grand Trunk at Whitney. The Brockville & Westpart
ACross country it js alternately ditch, flume and pipe (the " ¢ .
’ ’ Il give the company access to Brockville and the St. Law-

latter as a huge inverted syphon in crossing valleys such as| r

A ' ) 3 . | rence traffic. The other roads are of small mileage, although
the Klondike). Hillside springs and marshes present d’ﬂ‘"mn,trurnon work is already in progress on the l’tondalc &
c‘ulucs In maintaining| the ditch, but it js rapidly becoming Bancroft to establish a i
‘‘seasoned by skillfully applied natural means, and, it is toria  branch of the Grand Trunk eastward to the Central
hoped will soon have the stability of a natura] Watercourse, | Ontario, where a Junctiog will be effected at Bird Creek.

Seven ‘dredges are bqng operated successfully by this | These small railways will ¢come into the'Canadian Northern
company and three mechanical lifts. These plants are oper- | System by way of absorption into the Ottawa & Ontario Rail-
ated by electricity furgished by the compan '

‘ : 7 y’s power plant | way, a Mackenzie-Mann line for which a charter was secured
near .Lml‘e Twelvemile. The main, high-voltage transmis- | in Ottawa in March
sion line is 36 miles lang, besides which there are 18 miles

of branch lines and § of secondary lines. In all, ten drcdgesj'
are working, in the Klondike, three on the river itself, five THE OTHER SIDE
on Bonanza Creek and two on Hunker Creek. —_

A very extensive scheme for power development is under

“There is a widespread misconception respecting the
Companies’ Act which recently went into force in British Col-
mining district lfmb'ml. It ha/s bm»n‘nrmnmusl_\- stated ghat every extra-pro-
Individual ,‘—‘laims are being rapidly consolidated. usually by sihcial - company d””,“{ business in this g ot '"l}\lu
purrhaw‘_ into lar'get_ Boldings. With a greatly increased this is hardly the m‘hr:nc;:(l‘rr;r:‘:he lalmoum ol C;Pllt)all;lveo;
nfur?}:wr ’,-r ph’m;,Pn will QI'II” take years to clean up the gravels | per cent ‘r,f their m'pir'al at th:him:o:f]ﬁ‘?em;sc :’xelfnpt except
(8] IS ] . J i z
underlying bed.rock wil by seromeen SEOYE KTound ang | b oo e Of a foe of $250. This fee is not An amsesl
High-level grades for which the SRS by "’_"‘.hnmmi devices. | tax but covers their business operations in British Columbia
claims which ‘h\' ‘rmmn of rnr'r}'nr:ni‘:‘"alc ?{;T‘;.‘-L[]Ihblp waser, and; for all time to ('nmf. Ninety-nine out of every hundred extra-
attacked by the individual mim-r-. ui‘."l f” rish & poould not be| provincial companies will only have to pay that $250 fee.’

: urnish a big additional | “Scores = . : :
field for large-scale operation. McConnell, in 1006, estimated | fee or rh:\; ('\:' e S o e T S

utre Product; 1 at l')‘mt 6 aki - - i
%5 « < 8 ’3,000,000, lll.lk]" no a”‘)w Ce | the In ’““’““ .
fo r ,.h (..Q(-‘»‘-,-rlg. . - h i

‘ n of complying with the lak,”” he continued, “‘so

L this much-criticized legislation i i

hohqunrfz possibilities pProvincial companiesg doing b
€ Deen staked. The | Once they register and fi|

neighborhood of the Dome, Goldbottom Creek. and.Victoria people "f"hisg i %

14 lCh a h(‘ l('C.l“ if‘S 50 f.‘u ] 1 most fa i st 1 the ﬁnan(‘.j Status nf the
u re t C oSt f: vor, but inte >
g . A X ' ntere t is ng h 1 I

i been don it i
decisive data have yet bden obtained. ¢ and no|ness with. Other provinces of the Domtinion Faye enacted

Water from the North Fork of the Kiondike w
Reherate power to be transmitted over al] the

- ; i i
Some attention is being dlrw"gd to t

of the Klondike. and

d _many claims hay
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The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R M. MATHESON,
A. F. KEMPTON, ~ Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - % $308,300.00

Total Security to Policyholders $385,405, (8
Head Office - . WAWANESA, MANITOBA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
W. R. BROCK.
HON. GEO, A. COX, President )om:, HOSKIN.KC, L L.D.
"

ce- Prewiden
IO:!‘.C%IEKOIDIK!. M. P GEO. A, MORROW

AUGUSTUS MYERS
, B. HANNA FREDERIC NICHOLLS
ALEX LAIRD

l.'uns KERR OSBORNE

A LASHBI.C.. LL.D. R. HENRY M. PELLATT

W. B. MEIKLE, Masaging Director P. H. SIMS, Secretary
Capital, $1,400,000.00

Assets, 2,022,170.18

Lesses paid since organization -

N>Dm

$33,620,764.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co..Ltd.
OF LONDON, ENGLAND [

Total Funds Exceed $86,250,000
Security Unexcelled

Canada M:Wﬂ.hlﬁldlﬂlu&. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288, - Residence, Main 1145

Norwich Union
FIRE
Founded 1797
Head Office for Canada:
TORONTO
Jobn B. Laidlaw,

Manager,
e A. H. Rodgers,

Branch Secretary

BRITISH AMERICA |

| The Acadia Fire Insurance Copany

| 5 i

| ~4

» FIRE INSURANCE

ST. PAUL FIRE AND MARINE

INSURANCE COMPAN

| Foundes 1853, ST. PAUL, MINNESOTA

DALE & PANY, Coristine Building, Moutreal, Q. Agents tor
| W. B FUDGER, King St. East, Toronto, General Agent rovince of
|| ANDREW M. JACK & SON, 1o Hollis Street Halifas, Geaeral
| wanrTE S CALKTN .an_msumum.. Geseral
j CHRI Brunswick. i i

for Province of New
rovince u

Agencies in the i of MANI SASKATCHEW,

: report direct 1 the Home Office: ST PAUL. Mie, 1 k- PERTA.

DALE & COMPANY. Coristioe Building, :

OF HALIFAX, N. S

ESTABLISHED A. D. 186a. “MADE IN CAN "

Caphtal Subscrlbed...........ccc00eunennnonns. .00
GBS PUERP oveescciiiirrarsrmories 00
Total Cash Assets.................. .. .- $57 4.63.
Uscalled Capltal........oieeonnoncnson mmmos

Liabilities, including Reinsurance Reserve...... f 22
Surplus as to Policybolders..................

THOS. BRUCE, Resident Manager, Buiman Block,
Br. Columbia—CORBET & DONALD,General Agents, Va » B.C,

Subscribed Capital - . g1
To Security for Policyholders amounts to over Twen
/‘.’Dolhn. Claims paid exceed One Hundred and -
seven Million Dollars, |
- The Company’s guiding principles have ever been Ca and
Liberality. Conservative selection of the risks accepted and al
Treatment when they burn.
e, Real Agents who Work—wanted in

\ districts. j 1 Sy
| North-West ¢t R. W. DOUGLAS, Loeal Manager, 7
\ Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, al
Ageats, a4 Toronto Street, Toronto,
Head for Canada—-MONTREA

Office
MATTHEW ?. HINSHAW, Branch Manager.

§
“

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
Eaniec or shareholders in Cement

actories, will find much of service in

8he CEMENT and CONCRETE

mo-oboluvndy.
62 Church Street, v e -

Toronto

| Wirst Brithh Issurasce Ofice Established is Canada, AD,

Phoenix Assurance Compay,

Limited, of LONDON, ENGLAND

THE PELIGN & BATISH EMPIRE LIFE orflge

| 100 St. Francols Xavier St. MONTR
! e PATERSON )Masagers.
l_______ Agents_wanted—Apply

ANGLO-AMERICAN FIRE INSURANCE COM

H. H. BECK, Manager. ‘

APPLICATIONS  FOR AGENCIES THRCUGHLUT
THE. PROVINCE OF ONTARIO ARE INVITED

TORONTO, - @1-85 Adelaide Street
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co..

LIMITED
A. C. Plumertels, H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Gen Mas,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

!
:
‘i
4
i}
|
i1
i !

WAGHORN, GWYNN @ Co.
Fina .;l(:s: BROKERS.
LOANS_The u......-s i

Lite Assurance y General ts: Roches.
ter German Fire Assiirance Ccmpany  Stand d Trests Co.. Winnipeg.
evadanss. SRS ™ Y57

BRITISH COLUMBIA ADVERTISERS

™ F.H.LANTZ CO.,Lvo.

. PAID-UP CAPITAL, $100,000.00
FINANOCIAL, MINING AND

CLARKSON‘. CROSS & HELLIWELL
Molson's Bank Chambers, Jucoovn. British Columbia
(and at ictoria)

Pﬂudwbhubh F. n-ﬂ-.gr.ucc-.;

Cable Address. Crebmo, Vancouver.

CREHAN, MOUAT & CO
Charte

red Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B C,

m-aau-mnuu-m.u.a.cmmr.c.n.
TRUSTEES and LIQUIDATOR>

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS-.REAL QUALITY & VALUE

BROWN BROS. LIMITED

MANUFACTURING STATIONERS TORONTO

STOCK BROKERS “

ASpa'-ltyafCuanT'n&iM
DEBENTURES. BONDS
Genersl Real Estate Business transacted,
C-ﬂ-ﬁlmw-mm
City or Suburban. Reference, Royal Beak
of Canada.

342 HASTINGS ST. WEST
VANCOUVER. e - .oc.

(ANAHAN SO0

d PRESTON ont |

THE ..
POLICYHOLDERS ‘oy
MUTUAL Mo

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Net Estimates.

A. M. Featherston, Gea. Mgr, 503 Tomple Bldg, Toronts, Ot

OFFICE
SCHOOL |
CHURCH | s - ‘

—eee—

TH]S is the mark of

. the Underwood —
more extensively used in
Canada than all other
makes of typewriters
Combined. No matter
what machine you have
used, or are using, you
will y buy the
Underwood. United
Typewriter Co..Ltd., in all Canadian cities.

Y

Volume 45. ’

——
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LIFE INSURANCE

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - Teronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents

W. D. MATTHEWS, Ese.  FRED'K WYLD, £ee
EB Esq., M.P. wa,

b. R aﬂh. HON. JAS
:'nuam ' Esq., M.D. ummia
. C. MACDONALD, 1. K. MACDONALD,

- Secretary and Actuary. Managing Directer

POLICIES ISSUED ON ALL APPROVED PLANS

OPPORTUNITIES

—1VILY

in the Life Insurance
Pending legislation ar

field were Bever better than now. 1f
ranged—prospects g8ood—belief in §

For three successive

public consider the

three: successive year
Canadian Business,

Life agents should look into the opportunities offering i

The Great-West Life Assuran | Co.

$
3
)
i

. _THE HOME LIFE
X7 Nssociation of Ganada

Head Office

Nome Life Buliding, TORONTO
Capltal and Assets, $1.400.000

Director
A. J. WALKER, ACA,, Secretary

CROWN LIFE

RN PREMI POLICY
Guaranteer ey PREMIUM POL

Head Office, - - Toronto
and Comm

Liberal Salary ission Contracts, with good Territory,
available to Reliable Agents, “

The Excelsior Life Insurance Company
Head Oftfice ™" A n. Gt
Assets tar Policyhoiders security $., 307.505,09. lnsurance in force §13,078,004.10

Vi Significantr

At the last Annual meeting of |
MUTUAL

the following very si
by the President
Clement, K.C.

gnificant statement wag
of the Company, Mr. |

The Federal Life Assur

Company

. HEAD OFFICE: HAMILTON, = cAN|
Capital aod Amets . . '

Total ;

Paid to Policyholders

m l”o -

Most Desirable Policy Contracts
DAVIDDEXTER.M-‘I--&..

Decade 1999-1909

—

—— THE ——

'DOMINION LIFE

hag mmmumm-nh
- Western Ontario

Apply to FRED HALSTEAD,

| "8%€eRdlB |8 IIF

OF
CANAD/

SUN LIFE

At 31st 1909
ASSETS . . . * .+ $32 7
SURPLUS over all liabilities, and Capital '
Hm and 8 cent, Standard - 3
] "l. 'w&ﬂ‘l STANDARD ;.".' 77
IN FORCE - 129,913,669.57 .
Write to Head Ofice, Montreal, for Leafiet entitfod * " and

COMMERCIAL UNION ASSURANCE Co.
— LlMll.'.Y"E:i. OF LONDON, ENGLAND }

MARINE,
Capital Fully Subscribed

Total Annual Income exceeds
“ Life Funds

ACCIDENT.

I

Head Office Canadian B
Jas. McGregor, Mgr.

ranch, Commercial Unjon Bidg., AM‘ treal,

Waterloo, Ont. Superintendent of Agencies.
For Reliable and Timely Insurance News
—Read the Monetary Times each week. 7

Toronto Office, 49 Wellington St gast,

st
GEO. R HARGRAFT, Gen. Agent for Toronto and County Gé‘furk.

>
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" OFFERS A

Southern Alberta. |

it offers, not an opportunity, but a certainty.
manufacturers at very low rates.

at reasonable rates. '

and proportionate growth in other lines.

v

twenty-eight bushels per acre is obtained.

mines, this city is the natural distributing point.

the best markets in | America.

or country, that thi§ rharket does not demand.

NI e A M

_ demands of its natufal market.

thirds.

Remember, this market is not a prospect, but is an
actual existing fact—a certainty to-day.

For further information apply to

J.W. McNICOL
Secretary Board of Trade,

Lethbridge, Alberta

T

By 4

350 THE MONE

' l(hel'edS(tnuo(Cunda,:p‘.kn'.”“‘rh
T"E cl" 0F lETHBRInGE { Aet."olelten :::e’n ha:e been issued under the Seal of the Compasies
- 4 State of Canada, bearing date the sth day of July, 1910,

3 ' kinds, tool makers, brass founders, metal workers, engine and boiler
C E I A I I i ers, mill wrights, machinists, iron and steel converters, smiths, wood
| ers, builders, electrical engineers and water supply engineers, and to

The city of dthbridge is located in a rich agr'\cul-i s:')mr: ,'";':_i::,"'l{x:{':‘:;';::"'&::’_m“" s ?"‘:“::_ :

tural and mining district, and is the metropolis of Sunny

The city bas 4 population of 11,000, which is an

There are five large coal mines within five thiles of
. City' and the district is the richest agrkuuurd dis- cern or otherwise for such considerati th m
trict'ntheWcst,bein the home of the celebrgedi..‘h feuler for sh .boad_d;:." .N.’..y.:,
Alher:a Red Wintet wrgneat, from which an averag: of | compasy having obiects ltogether or in "‘:."‘:‘r’"m“@"' of this com

There are five Jines of railroad radiating from the
city, the C.P.R., the/A.R. and 1. and-the Great Northern,
which gives freight competition and right freight rates. '

One of the lines| runs through the Crow’s Nest Pass, | 1o ication which e SPedient, and to oppose any procesdings o
for which district, with its large lumber mills and coal | the company’s interests; (q) To sell, improve, manage, deve

Distributed along this line withia 2 50 miles of Leth-
bridge, there is a pay roll of over $1,000,000 per month.
This in connection with the rich agricultural and mining
district, of which the city is the centre, makes one of

There is nothing that can be worn, nothing for use) aay oimited or restricted by reference to or Iaference from
or ornament in the house, nothing for service in town

Lethbridge to-day is not supplying one-third of the | carried on throughout the Dominion of Conee rd hec e, SonPe2Y
|

Come to Lethbridge and help supply the other two-

TARY TIMES Volume 43. '

J
‘ PUBLIC Notice is hereby given that under the First Part of chapter

{ Harry Riley, law clerk; Joseph Edward Riley, accountant; Edward

| MeMillan, law student; William Hamilton Walter, book-keeper; and
Wallace Lawson, solicitor, all of the city of Toronto, in the
Ontario, for the following purposes, viz.:—(a) To carry on the bu
manufacturers of iron and wood working tools and machinery; (b) T,

fili

°

on the business of iron founders and manufacturers of machinery of z
mak.

work.

sell, manufacture, repair, convert, alter, let on hire, and deal in -le&.‘,.
implements, rol'ing stock and hardware of all kinds ; (¢) To carry on any other
business whether manufacturing or otherwise which may seem to the com.
i pany capable of being conveniently carried om in connection with the com.
pany’s business or calculated directly or indirectly to enhance the value of
or render profitable any of  the company’s property or rights; (d) Te
acquire or undertake the whole or any part of the business, Property aad
labilities of any company carrying on any business which the com is

authorized to carry on, or possessed of property suitable for the purposes

}

| of this company and to pay therefor in fu'ly paidup or partly
| preference or ordinary shares of the pany or in bonds, de
other securities of the company; (e) To enter into
| rangement for sharing profits, union of interests, joint
| vemture, reciprocal concession or otherwise with any company carrying
| or engaged in or about to carry om, or engage in any business or trams.
action which this company is authorized to carry om or eagage in, or any
business or trassaction capable of being conducted so as or in

g
§

.| directly to benefit this company and to lend money to, guarahitee con

| tracts of or otherwise assist, any such person, and to take or
| acquire shares and securities of any such company and to sell,
| issue with or withopt guarantee, or otherwise deal with the same; (f) To
or otherwise acquire and hold shares in any company having obj
gether or in part similar to those of this company, or carry on any
ness capable of being conducted so as directly or indirectly to benefit
company, notwithstanding the provisions of section 44 of the said

company’s objects or any of them, and to obtain from any such govers
| ment or authority, any rights, privileges, and concessions which the com-
pany may think it desirable to obtain, and to carry om or exercise asd

4 ‘ comply with any such arrangements, rights, privileges, and concessions
As a location Lr manufacturers or wholesale houses ‘ (h) To establish and support or aid in the establishment and support of
o SN _mmd -

as qas, s, funds, trusts, and conveniences calculated
benefit employees or ex-employees of the company (or its predecessors in

. i S busi ) ‘or the depend. tions of h persons, and to gramt
The cCity owns tts own electric llght and power Pllnt pe'“::::: no:d nllo':’:ecl,..:;do:oe:.::: ,.,' - “f. S fos ance and to
and wat‘morks’ md will supply power and water to | subscribe or guarantee money for charitable” or benevolent objects, or for

any company or companies for the purpose of acquiring all or any of the
property or liabilities of this company, or for any other purpose which :

Suitable sites for warehouses or manufacturers are | seem directly or indirectly calculated to benefit this company ; (j)
controlled by the city, and can be obtained with trackage,

to purchase, take on lease or in exchange, hire, or otherwise acquire any
may think necessary or convenient for the purposes of its business
in such manner as may from time to time be determined; (1) To lesd

Ate any company for services rendered or to be rendered to the 'T
in placing or assisting to place or guarantecing the placing of any of the
shares in the company’s capital, or any bonds, debentures or other securh
ties of the company or in or about the formation or promotion of the com-
Pany or the conduct of its business; (n) To sell or dispose of the whole
or any part of the assets and undertaking of the company as a ..'

pany; (o) To adopt such means of making known the products of the
company as may seem expedient and in particular by adverti in the
rculars of

[lﬂm:(')foohahuymdommumd
| for emabling the company to carry amy of its objects imto effect, or for
| effecting any modification of the company’s constitution, or for

application which may seem calcu'ated directly or indirectly to

lop,
lease, enfranchise, dispose of, turn to account, or otherwise deal with all or
any part of the property and rights of the company; (r) To do all such
other things as are incidental or conducive to the attainment of the sbove
objects; (s) To do all or any of the above things as principals, agents,
contractors, trustees or otherwise, and by or through trustees, agents of
otherwise, and either alone or in conjunction with others; (t) The word
Company” in clauses (a) to (s) both inclusive, shall be deemed

§

H

|

H

i
i

H
i
7
i
i
5
]
E
3
i
14
i
L 3
8

!

‘ any other company having objects altogether or in part similar to
the

iH

“Canada Machinery Corporation, Limited,” with a capital stock
| million dollars divided into go,000 shares of one e

llars
the chief place of business of the said company to at the of T
onto, in the Province of Ontario. b o

|

| nmdumueeo(m&mm,ocsuuu&-ua.m-u

‘ of July, 1910

j! J THOMAS MULVEY,

| Under-Secretar<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>