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Mcintyre Son & Co.

NSURKHCE

FOLEY,
0

s

Editor and Proprietor,

Capital Procured

Limited
MONTREAL

i Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

ISVICTORIA SQUAR%

FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Corr yondents in all Financial Centres,

Industrial Financial (g

CANADA PERMANENT BUILDING.
L3
18 Toronto St., Toronto, Can.

WOOL.
ERASME DoOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting,

and Hatting.

Flannels

Good Agents Wanted .

7%

Com PANY

OF =" CANADA

Was cstablished inthesole interests of- its Po-
Hevholders, there being 1o Stockholders to
sharein the profits, and its stecessful record
of 37 years shows that the aims of its founders
have'been fuith fully earried out. Its motto
rasand is—**The largest amount »f inganance
for the least possible outlay."

HEAD OFFICE, - WATERLOO, ONT,

6. H. ALLEN, Provincial Manager,

4
Star Building, MONTREAL.

A |
ClcareTTES

STANDARD

OF THE

Union
Assurance
Society

OF LONDON.
Established A. D. 1714,

One of the M1dest and S8trongest
of Fire Offices.

Capital and Accumulated Funds E xceed
$23,000,000
CANADA BRANCH :
Cor. §t. James and McGill Sts, MONTREAL.
T. L. MO RRISEY

=  Resident Mansger.

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Esublished. 1863 Incorporated . 1898,

<ot

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlants, 1895,

G.& H. Barnett Co,
PHJ LADELPHIA, Ps.

- ‘ W“ﬂ*‘\
_Distinctive (&) (0 Qualities |

|
|
|
|
No Dead S8tock. oily threads mer
miserable yvellow fillings of short
staple. Not even inlowest grades,

Three gracdes—Three prices and far
thae best for the price

e

— B e

|
and Pearl Batting
Purity
Brightness
Loftiness

pre—

The Réliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORON T0.

Branches:A yr, Chatham and Os hawwa,
Thefunds oithe kelitnee are loonad on st
Morttgages on Improted Loal Estite, and on
Municipil  Debentiires aind  Benee butnot on
Stocks of vny deser ption, except that of this (o,
CAPITAL FULLY PAID.... .3 780,000
ASSEY S.vuiecami o o s . . .§2,000,000
DEBEN TR EX
4 1.2 Per Centper annum  interest allowed on
Debentures issued for five vears. Interest coupons

piid half-yeariy. Thereis no better security,

J BLACKLOC K, GENERAaL M AN AGER
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THE CHARTERED BANKS,

The Bank of Montreal.
(ESTABLISHED 1817,)

Incorporated by Act of Parliament.
CAPYTAL . (all paid-up) $14,400,000.00
REST iiee sine wwe s wnwnaaw 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®t. Hon. Lord sStrathcona and Mount Royal,
G.C.M.G., lonorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouwston, kEsyg., Vice-President. )
A. T. Paterson, Esq.,, E. B. Greenshields, Esq.,
8ir Wm, C. Macdonald, R. B. Angus, ksq.,
James Ross, Esq. R. G. Reid, ksq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Supern-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branchies, Brit. Columha.
W. E. Stavert, Supt. Brapches, Maritime Provs.
F. J. Hunter, Inspector, NW and B.C.
Branches.

E. . Winslow, Ingpeclor Ontario Branches.
D. R, Clrke, Ins, Maritime Prov & Nild, Br'ches.

BRANCHES IN CANADA:

Toronto, Amherst, N.S.
Almonte, Ont. * Queen St, Bridgev
Aurora, Ont, ““ Unt. Bk. Br. (anso,
Belleville, Ont, ** Richmond 5t Glace b
Bowmanville, O, “* Ont. Bk. Br. [alifax, )
Brantford, Unt. “‘ Ont. Bk. Br. « North .
Brockville, Ont. ““ Carlton St.  junenburg, N.S
Chatham, Ont. . Trenton, Ont. Mahone Bay,
Qollingwood, O. Tweed, Ont. Port Hood, N.S.
“ Ont. Bk. B. Wallaceburg, ** Sydney, N.S
Cornwall, Ont.  Warsaw, 01t Wolfville,
Degeronto, Ont. W vierfoad, Ont. v oy e
Eglinton, Ont. va-hmglmm,(g, Altona, Man.
Fenelon Falls, Cookshire, Que. Brandon, Man.
Fit. William, 0. Danvice algary, Altas
Goderich, Ont.  Fraserville, Q. Edmonton, ¢
Guelph, Ont. Grand Mere, Que [ 3 F1'd. Sask
Hamilton, Iake Megantic, L(‘thhl'id(ev Al
<« gherman Av. Levis, Que. MedicineHat. Al
King City, Ont. Montreal, Que.  akville. Man
Kingston, Ont. ‘¢ Hochelaga. Portage ']‘ :

< Ont. Bk. Br. “ O BKBr. ot "Man
Lindsay, Ont. “¢ Papineau ave Ravmon(f Alt.

“« Ont. Bk. Br. “pt, St. Charles Regina, Sask.
London, Ot ** Seigneurs SUpocinidld, Man
Millbrook. Ont. =+« St. Annede gaskatoon, Sask
Mount lorest, O Rellovue, W inmin e M
Newmarket, O *“ St lenri 2 Fnit HR- an.

= o Wont I ouge.
@ West End. “ Logan ave
. Bk, \rmstrong, B.C.
Ont, BK. BT Quebee, Que. " onilliwack. B
Paris, Ont. S Upper T'wn p
“ A Enderby, B.C.
Perth, Ont. ¢ &t. Roch's Oresimed B
Peterboro. Unt.  Sawyerville, . l\"elnw‘ OOB. .C

‘- ont. BK. Br. aAndover, N.B. Nels n“h C'C'
Picton, Ont. Bathurst, N.B. youfe B o
Port Arhur, O Chatham, N.B.  yow werners B-C
Port Hope. Ont. Fdmiunston, N.B ew Westmin-

i - ston, N, ste
Saria, Ont. Fredieie NB ster, B.C.
8tratford, ont. Lredericton.N-B Nicol, B.C.
St. Mary's, Ont. (rand l‘ﬂ”hv.
Sudbury, Ont. Hartland, N.B,
Toronto, Ont.

Alliston, Ont.

“* Westmount.

Rossland. 3.C
! ! Summerland, BC
Manrsville. NB. \';mm\(nvvr B.C

<« Yonge St. Br. Mnm:ton, N .B: “ Westminster
“« Wellington St Shediac, N. B. Ave.
« Ont. Bk. Br. St. lohn, N.B. Vernon, B.C.
Woodstock, ** Victoria, B.C.

IN NEWKFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

fondon, Bank of Monlireal, 4§, 47, Thread-
neeile St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York— R. Y. Hebden,W. A. Bog,J. T.
Molincux, Agents, 31 Pine Street . Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash . —Bank of Montreal,

IN MEXICo.

Mexico, D, F. T. 8. € Saunders, Man,
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Onion of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool-The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

THE CHARTERED BANKS.
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The Bank of British

Capitas Paid-up........
Rest....... 3

A. G. Walhs, Secretary,
Head Onice in Canada St. James St., Montreal.

A. G. Fry, Asst.Insp.

Alexander, Man.
Asheroft, B.C.

Belmont, Man,
Calgary, Alta,
Davidson, Sask.

IZstevan, S

Iredericton, NI

Levis, P.Q.
NEW YaRK (32 Wall St.)—H. M J. McMichael

SAN FRANCISCO (130 sansome St.)—J

Messrs. Glyn and Cha.

THE CHARTERED BANEKS.

North America
ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.
.$4,866.666.66
e ; .. 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C.
W. & Goldby, Manager.
COURT OF DIRECTORS:

. H. Brodie R. H. Glyn F.Lubbock «=
Cater E. A. Houre C. W. Tomkinson
1.Campbell H. J. B. Kendall G. D. Waterman

H.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
1. B. Mackenzie, supt of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o, Branch Returns

W. G, H. Bel, Asst. Insp.

BRANCHES IN C.NADA:

A. E. ELLIS, Manager Montreal Branch.

London, Ont.

London, Market Sa.
Hamilton Rd.sub br

Longueuil, P.Q.

Midland, Ont.

Montreal, P.Q.

« &t Catherine St P.Q.
North Baitteford, Sask.
North Vancouver, B.C.
Oak River, Man.

Ottawa, Ont.

Quebee, P.Q.

Reston, Man,

Rossland, B.C.
Rosthern, Sask.

_ St. John, N.B.

Ont, St. John— Union St.

2 Toronto, Ont.
sreenwood, B.C, Toronto—

Ialifax, N.S, King & Dufferin Sts.
Tamilton, Ont. “ Bloor & Lansdowne
Tamilton—Barton St. Toronto Jet., Ont.

Tamilton—Victoria Av. Trail, B.C.

ledley, B.C. Vancouver, B.C.
{also, B.C, Vietoria, B.C.
{ingston, Ont. Weston, Ont.
Winnipeg, Man.

Yorkton, Sask

3attleford, Sask.

Bobcaygeon, unt.
3randon, Man.
3rantford, Ont.

Campbellford, Ont.
sainsville, Ont.
arlingtord, Man,

dawson, Yukon Dist.
Juck Lake,Sask.
Juncans, B.(

“enelon Fall

and W. T. Oliver, Agents.
C. Welsh

nd A, S, Ireland, Agents
Chicago—Merchants Loan 4nd Trust Co.
.ondon Bankers — The Bank of England and

sste Cirealar Notes for Travellers ava ilable
in all parts of the world.
Agents in Canada for Colonial Bank.

I

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
&ional Bank; J. B. Moors and Co. Buffalo—The
MarineNatl. Bk Buffalo. fan Francise -The First
Mational Bank; The Anglo-Californian Bank,

RESERVE
TOTAL ASSE

BANK OF HAMILTON

>AID-UP CAPITAL. .~2,500.n00
i o0 ,H00,001

32,000,000

HAMILTON

HEAD OFFICE ..... e
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. .President
J. TURNBULL.... ..Vice-I’regident and Gen WMot
Cy.rus A. Birge, John Proctor, Geo. Rutherford
tton, J. 8. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt o

SeTaa _BRANCHES. )
Alton Grir Orangeville,
Ancastet ITacersville, Owen Sound,
Niwood ! Hamilton— Pasmerston,
& ! North End Br. ‘art Elgin,
Beamsville, 0 ) E11,

5 4 Deering Br. PPort Rowan,
Berlin, last End Br. Princeton,
Blyth, West End Br.  Ripley
Brantford, Jarvis, Simcoe,

Do, Last End Listowel, \nurh;n’npmu
Branch. lL.ucknow, Teeswater, '
Chesley, Midland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Fordwich, Neustadt, Toronto Junc.
Georgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter.
Ningara Falls, S.
MANITOBA, ALBERTA, & SASKAT 'HEWAN.

Abernethy, Sask, Hamiota, Man. Nanton. Alta.
Battleford, 8ask. Indian H'd, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man.
Rrandon, Man, Killarney, Man. Saskatoon, S’k.
Carberzy, Man. La Riviere. ManSnowflake, Man,
rarievale, Sask, \lanitou, Man, Stonewall, Man,
®randon, Man. Mather, Man.  Swan Lake, Man.
Carman, Man. Meifort, Sask, Warman, Sask,
raron, Sask. Miami, Man. Winkler, Man.
Rdmonton, Alta. \'innedosa, Man. Winnipeg, Man,
“1m Creek, Man. Moose Jaw, Sagk. Winnipeg—
“rancis, Sask. Morden, Man, Grain Exchange
“adstone, Man. Mortlach. Sask.

BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Pravincial Bank of England, Itd.
Correspondents in  United States:—New York,
Hanover National Bank: Fourth Natisnal Bank.
-Raston International Trust C'o.—Buffalo. Marine
National Bank —Chieago, Continental Mational
Bank: Firat Ngtional Bank.—betreit, Old Detroit
?]\\nnmm] Rnnp'h.TKunSns City, National Bank of
i "ommerce.—Philadelphia, Merchants N
Rank.—S8t. Touis. Third National Bank?ﬂosl::l

Capital Paid up ..
Reserve Fund .. ..

The MOLSONS BRNK

Incorporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.
$3,370,070
3,870,070
BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. . Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. Mclntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Dumnford, Chief Inspector and Supt. of
Branches: W, H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:
ALBERTA. ON 'ARTIO—Continued.
Calgary. Simcoe
Edmonton. Smith’s Falls.
BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.
Vancouver. “ East End Branehk
MANITOBA. Toronto.

“ Queen St, West Br.

Winnipeg.
Toronto Junction:

ONTARIO,

Alvinston. Trenton.

Amherstburg. Wales.

Aylther. Waterloo.

Brockville. Woodstock.
Chesterville, QUEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. Fraserville & Riv. due
Frankford. Loup Station,
Hamilton. Knowlton.

‘“ Market Br. l.achine Locks.

Hensall. Montreal.

Highgate. ‘¢ St. James Street,
Iroquois. “‘ Market and
Kingsville. Harbor Branch.
London. ‘“ 8t. Henri Branch.

I ucknow, ‘¢ 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrisburg, Richmond

Norh Williamsburg. Sorel.

Norwich, Ste. Flavie Statiom.
Ottawa Ste. Therese de
Owen Scund. Blinville, Que.
Port Arthur. Victoriaville,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES.

London, Liverpool— Parr's Bank TL.td., Ircland—
manster and Leinster Bank, Ltd,  Australia and
~ew Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at lowest rates of
exchange. Commercial Letters of C(redit and
Travellers’ Circular letters issued, available in
all parts of the world.

Francisco, Crocker-Woolworth National Bank —
Pattsburg, Mellon National Bark. -

THE BANK OF TOROXNTO.
Dividend No. 105,

Notice is hereby given that a DIVI-
DEND OF TWO AND ONEIIALF PER
CENT for the Quarter ending 30th Nov-
ember, 1007, being at the rate of TEN
PER CENT PER ANNUM, upon the paid-
up Capital of the Bank, has this day
bcvg declared, and that the same will be
payable at the Bank and its Dranches on
and after Monday. the 2nd day of De-

cember next.

THE TRANSFER BOOIKKS will he clos-
ed from the Fightecnth to the Thirtieth
days of November, both days inclusive.

D. COULSON.

General Manager,

The Tank of Toronto,
Toronto, 23rd October, 1907.

John 1. Sutgcliffe
Chartered Accountant

Telephone M 420 TOPONTO 13 Adetaide St Cast
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THE CHARTERED BANKS,

THE CANADIAN BANK
OF COmMMERCELE.

Paid-up Capital, - $10,000,000 |

Rest, - - - - - - 5,000,000]
HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres

Hon. Lyman M. Jones,
Matthew Leggat, Esq. y rederic Nicholls‘, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1won. W, C. Ldwards,
J., W. Flavelle, Esq. /. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Geo. A, Cox.

ALEX, LAIRD, General Manager.

A. H IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.
NEW YORK AGENCY: 168 Exchange Place,
Wm. Gray and H. B. Walkes, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital. ...$3 000,000

Total Assets
NEW YORK AGENCY:—25 PINE ST.

22,500,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed.,
Deposits of $1 00 RECEIVED,
Interest from date of deposit paid 4 times a year.

NO TROUBLE *‘RED TAPE,” OR DELAY.

F. G. JEMMETT, General Manager.

ELECTRIS MOTOR

12 TO 4-5 Horse=-Power

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

|

UNION BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a dividend
at the rate of SEVEN PER CENT per an-
num on the Paid-up Capital Stock of this
Institution has Dbeen declared for the
cwrent quarter and that the same will be
payable at the Bank and its Branches on
and after Monday. the SECOND DAY OF
DECEMBER NEXT.

The Transfer Books will be closed from
the Sixteenth to the Thirtieth November,
both days inclusive.

The ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
BANKING HOUSE in this city on SAT-
URDAY, DECEMBER 21st, next.

Chair te be taken at Twelve o'clock.

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebee, Oct. 22nd, 1907,

THE STANDARD BANK OF CANADA.

Dividend No. 66.
Notice is hereby given that a Dividend
at the rate of TWELVE PER CENT PER
ANNUM upon the Capital Stock of this
Bank has been declared for the quarter
ending the 30th November next, and that
the same will be payable at the Head of-
fice and Branches on and after
MONDAY, the 2nd DECEMBER NEXT.
The Transfer Books will be closed from
the 19th to the 30th November, both days
inclusive.

By order of the Board,
G. P. SCHOLFIELD,
General Manager.

Toronto, 22nd October, 1907.

The Dominion Savings
and Investment Soeciety,
BMASONIC TEMPLE BLDG, London, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.

JOURNAL OF COMMERCE.

THE CHARTERED BANKS.
Tue BANK OF OTTAWA

Capital Authorized .. .. $3,000,000
Capital Paid-up.. ce o0 .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
II. N. Bate, Hon. George Brysoa,
H. XK. Egan,’ J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.

This Bank gives prompt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada
..$5,000.000
. .%4,322.000
DR B .. $1,900.000
BOARD _OF DIRECTORS:

CAPITAL AUTHORIZED
CAPITAL PAID-UP.
REST.

C. D. Warren, Esq. vv «. .. P oesident.
Hon. J. R. Stratton .. .. Vice-President.
E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esg.,
M.P., Guelph; C. S, Wilcox, Esq., Hamiltoa;
W. J. Sheppard, Esq.. Waubaushene; H. S. Stra-
thy, Esq.
HEAD OFFICE, TORONTO.
STUART STRATHY. .......... General Manager
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Inspector J. L Willis. lnsvector.
BRANCHESR:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,
Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, ITarriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg.
Bridgeburg. Kenora, Sprinefield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield. Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Neweastle, Sturgeon Falls,
Drayton, North Bay, Sudburv
Datton Norwich, - Tavistock,
Fast Toronto, Orillia. Thamesford.
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound. Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Maa.
Fort William, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Grand Vallev, Ripley. Winona,
Guelph, Rockwand Woodstock.
BANKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal-—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided
Profits, . - - - 4,900,000
Deposits by the Public, - - 35,600,000
Total Assets, - - - 47,900,000
» DIRECTORS:
E. B. OSLER, M.P. . President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canads aad
the United States.
Collections made and Remitted fer promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

NATHANIEL MILLS, Manager.

MONTREAT, BRANCA:—162 St. James St.;
J. H. Horsey, Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS

Royal Bauk of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. $3,900,000
RESERVE. .. .. .. $4,390,000

Head Oftice, - = Montreal.
Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq

Wiley Smith, Esq., E, L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq_,
E. L. PEASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst Gen, Managers
BRANCHES:

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont
Peterborough, Ont.

Amberst, N.S.
Antigonish, N 8.,
Arthur, Ont.

Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.IL.,
Chilliwack, B.C.,
Chippawa, Ont. :
Cornwall, Ont Pictou, N.N,
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesburv, .9,
Dorchester, N B. Port Moody, B.C.
Durban, Man, Rexton, N.BE.
Edmonton, Alta . Rossland, B.C.
Edmundston, N.B. St_John, N.B.
Elmwoou, Ont., (Sub) 5 Dg. hNgrthmll!nd.
Fredericton, N.B. St. John's, a.

Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Nackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Svdney, C.B.

Hanover, Ont. Toronto, Ont.

Ingersoll, Ont. Truro, N.S.

Kenilworth, Ont,, (Sub) Vancouver, B.C.,

Ladner, B.C. “* Cordova St.
Lauder, Man. ‘“ East End.
Lipton, rask. ‘“ Granville St.

Londonderry, N.S.
Lowsburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Monm-nf‘Sl Cath, St. W Weymouth, N.S.
Montreal, West End, Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano 1 Mnnm{nllO,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 Willinm Street.
CORRESPONDENTS THROUGHOU T the WORLD.

Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.

EASTERN TOowWnSHIPS

Capital, - - =~ $3.000,000
Reserve, ~ =~ =~ 1,860,000

READ OFFICE;:SHERBROOHKE, Que.

With over SINTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA fer COLLECI IONS and
BANKING BUSI S GENERALLY in that
important territory.

Savings Bank Department at all Officcs,

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©Oapital Aulhor.ized. . .
Oapital Subscribed.. o e e 200,001
OCapital Paid-up.... .. R 530,00

Rest Account.. .. .. v o0 o0 oW 300,00¢
BOARD OF DIRECTORS:
John Cowan, E - President.

Reuben S. Hamlin, Esq., Vice-President.
wW. F. Cowan, Esq. W. F. A_lhn, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.

Thomas Patterson, %!qiml
T. H. McMillan - ashier.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Bl.{n-
burg, Pefferlaw, Penetanguishene, Paisley, Pic
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. DeP“sits received and interest
allowed Collections solicited and promptly
wade.

Correspondents at New York and in Canada—

BANQUE D'HOCHELAG A.
Notice of Dividend

NOTICE is hereby given that a Divi-
dend of TWO PER CENT (2 per cent),
equal to EIGHT PER CENT (S per cent)
per anuum, on the Paid-up Capital Stock
of this Institution, has been declared
for the quarter ending the 30th Novem-
ber next. and that the same will be pay-
able at the head office of this Bank, or at
its branches on and after the second
day of December next, to the sharehold-
ers on record on the 1Sth of November.

The Annual General Meeting of the
Shareholders will take place .at the head
office of the Bank, in Montreal, on Wed-
nesday, the 18th day of December next,
at noon.

By Order of the Board,

M. J. A, PRENDERGAST.
General-Manager.

La Banque Nationale

ESTABLISHED 1860
Capital Subscribed, 81,800,000 Rest & Surplus, $814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I'Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.
Information supplied to industrials
an d merchants concerning the most fav-
orable I'rench markets for Canadian pro-
ducts. .

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. - We
have established a system  of cheques
payable at our correspondents and requir-
Ing only a counter-signature to be cashed.
We solieit the visit of Canadians to cur officesin
Paris. They will be received with cordiality by a
staff that speaks both lang oes fluently. A waiting
parlor,furnished with all d able comfort, n lecture
room with all leading political and financinl news-
papers of Canada, and correspondence desks, are at
the disposal of t ellers. Quotations of Canadian
\merican Exchanges are posted every day.
Canadian Banking system in charge of

Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

Incorporated, 1838,

St. Stephen, N.B.
CAPITAL e e . .. $200.000
RESERVE .. ., ., .. ... us 50.000

FRANK TODD ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Vork, A.B.A. Boston-
National Shawmut Barx. Montreal—Bank of
Montreal.  St. John, N.B.—Bank of Montreal.

Merchants Bank of Cane4a. London, England—
Roya! Bank of Scotland.

THE QUEBEC BANK

HEAD OFFICE. cuiuciscsonne on e ronnsecs QUEBEC

CAPITAL PAID UP
REST
' DIRECTORS:
|
I

JOHN BREAKEY oo
JOHN T. ROSS ... . Vice-President
Gaspard Lemoine, .. A. Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL ..... ..Gen. Manager
BRANCHES:

Qulil))ec, St. Peter St.

Montiagny, Que.
Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine E TPhorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Bluck Lake, Que. Ville Marie, Que.
Cache Bay, Ont., sub ag

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natiena)
Bank.

Boston—National Bank of the Republiec.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIQL: BANK OF CANADA
Capital Authorized ...$10,000,000
Capital Paid-up........ 4,860 000
Rest..... ........ ... 4,860,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Rmnsny of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland W illium\\'h_\'tc,\\'innipeg
Cawthra Mulock HMLRi(-)mrdTurm‘r.Qne
Wm. H. Merritt, M. D, (St; Catharines)

Head Orfice, Toron:io.

BRANCHES in PROVINCE of (¢ INTARIO—Belwood,
]iullull,Jil‘:lllll\}lt]. Caledon East, Colalt Essex,
Fergus, Fonthill, Ft.William,Galt, Hamilton Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeara, Niagara Falls, North B Y, Oltawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marie, ~t. Catharines, St. homas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—

Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview,  North Battleford,
Prince Albert. Regina. Rosthern,

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonwon,
Red Deer, Strathcona, We i

BRANCHES in PROVINCE BRITISH COLUMBIA—
Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victor a.

Agents:—London, Eng., Llovds Bank Limited,

New York, Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.

Interest allowed on deposits from date of deposit
and credited quarterly. .

The Provincial Bank of Canada

Head Office: 7& 9 Place A’ Arme $8q., Montreal, Can.

CAPITAL ,v\I"I'H()HIZI{I'......,., $2,000,000.00
CAPITAL PAID-UP, .| 1,000,000.00
RESKRVE FUND

ND....... ... ... 150,000.00
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The (" edit Foncier Franco Canadien,
Vice-President: Mr, 8, Carsley, of The %, Carsley Co,
Ltd. President * The Central Light, H. & P,’Co.”
Hon. L. Beanbien, Ex Minister. of Agriculture,
Mr. Rod. Forget, M P., of ©1,. J. Forget & Co.
Bankers and Brokers
Mr. G. M. Boswor'h, Vice-President ¢ p R, Cow
Mr. alphonse Racine, of “*A Racine & Co.” Wholex
sale Dry-Goods, Maontreal,
Mr: Tancred: Bienvenu, Genera
BOARD OF CONTROI
President: Hon. Sir Alex., Lacoste, Ex-Chlef Justice,
Court of King's Bench.,
Vice-President: Dr. E. p. Lachapelle, Dirc ctor
* Credit Foncier Franco-Cans dien.”
Hon. Lomer Gouin, Prime Miuister,
General Manager,
Auditor .. 5
Inspector
7 OFFICES
27 BRANCHEs

I Manager.

Prov. of Qne.

-...Tancrede Bienvenn

-A. 8 Hamelin,

.Alex. Boyer,

© CITY OF MONTREAL.
the PROVINCE of QUEBEC.

SAVINGS DEPARTMENT

Specinl Certificates of ds posit at a rate of interest

arising gradually up to 3} per cent per annum

according 1o terms,

FOREIGN CORRESPONDENTS:

UNITED STATES -New York: 1 he Metropolitan

Bank, National Bank of Commerce, Citizens Central

National Bank.. BOSTON - National Bank of the

Republie.  Buffalo—The Columbia National Bank,

CHICAGO—Continiental National Bank. ENGLAND

b
mn

—The Capitalf& Counties Bank. FRANCE--Societe
Generale. Comptoir National d’Escompte de Paris.

Drafts issued on any branch of the Bank of
Montreal,

—Banca Commerciale Italiana.

GERMANY - Deustche Bank. AUSTRIA — Kais,

Koan Priv. Oesterreigheshe Laenderbank. ITALY
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THE HOME BANK OF CANADA.

Dividend No. 4.

NOTICE is hereby given that a DIVI

Vice-President, W .

- . S K. George, Pres. Standard Silver Co. H.W. Aikins, M.D., F.R.( S.,

DEXND at the rate of SIX PER CENT per Trea. Medical Con. Ont. W. D. Dincen, Pres, W & D, Dinecn Co., Ltd!

- Capital Stock of Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.

annum upon the Paid-up Capital Stock ¢ Mig. Co., Ltd. Noel Marshall, Dres. Standard Fuel Co , 1td. C.W.

Ta s Pievsals Mamie - o- Spencer, Gen. Man. Mackenzie, Mann y. Systems. J. H. Tilden,
The Home Bank of Canada h‘,lb bc(on de Pres. The Gurney, Tilden Co., Ltd., Hamilton.

" 5 alf-vear ren- .
clared for the Half-year, cnding N(:;& n F. W. BROUGHALL, General Manager,
ber 30th, 1907, and ‘that .tlu- same wi Vibe A Savings Bank Department in connection with each Office of the Bank.
payable at the Head Office and' Branches

of the Bank on and after Monday the

second day of December next.
The Transfer Books will be closed from

—THE—
the 16th to the 30th of November Prox.,
both days dnclusive. By order -of the Standard Loan CO.
Board.

JAMES MASON.
General Manager.

Toronto, October 23rd, 1907.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President. | W. D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St E. and Lee Ave,
Cor. Queen and MeCaul Sts.
40-46 King st. W.

Agincourt Cobourg North Augusta m
Ameliasburg East Toronto Pv_:lmlm
Banecroit klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brusscls Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce,
Merchants Bank of Cauada .

UNITED EMPIRE BANK

of Canada.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant .

Board of Directors:
= President, G. T. Somers, Pres. Canada Grain Co.

CAPITAL

s 000 Edward E. Hale

RESERVE......co0uruu ... 50,000.00

ASSETS... . Zwoe0o & Company

President : ALEXANDER SUTHERLAND. B : Kk
Vice-Pres. & Man. Director : W.'s. DINNICK. rokers and Promoters

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

706 TRADERS BANK . Bldg.
TORONTO, Canada,

HEAD OFFICES .

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent, Telephone Main 4584.
per annum, payable half-yearly.

Write for booklet entitled * SOME CARDI-
NAL POINTS.”

-ocs & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders' Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or

. ‘or. YONGE anc {
Hezd Office, FRONE ok and Toronto,
Conservative investors will find a safe,
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.
\

The Farmers Bank of Canada.
Incorporated hy Special Act of Parliament.
Member of The Canadian Bankers' Association

private houses.

Write us for Catalogue,
S, prices and terms.

The Gurney, Tilden Go. Ltd,

Hami ITON, canada.

and The Toronto Clearing House.

HEAD OFFICE, TORONTO.

AUTHORIZED CAPITAL...... - ... %1,00,000
BRANCHES—Belleville, Sub-branch at Shannon-
ville. Bethany, Sub-branches at Dunsford, Janet -

ville. Pontypool, Nestleton, Burgessville, Camden |
East, Cheitenham, Hawkestone, Hillsdale, Suh-

branch at Craighurst. Kerwood, Milton, Norval,

Southampton, Sub branch at Allenford. Trenton,

“allacetown, Williamstown, Sub-branch at |
St Raphael  Wost, Zephyr, fub-branches at i
Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank |
of Canada. Union Bank of Halifax, Royal Bank |
of Canada. LONDON, Kng.. London & Westmins-
ter Bank, Limited. NEW YORK—Merchants Na-
tional Bank. CHICAGO., Ill.—Corn Exchange |
.\vntgnnnl Bank. DETROIT, Mich.—Old Detroit 1
National Bank, BUFFALO, N.Y.—Third Nation-
al Bank. PITITSBURG, Pa. — Second National
Bank. r
Transacts a general banking business. Interest

allowed on deposits of 1.00 and upwards, compoun-

ded four times g vear,

W. R. TRAVERS, General Manager.

\

No. 7 HAND DRILL.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 Ibs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO.

HESPELER, ONT.
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‘s STANDARD » TWIST DRILLS

Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGATL. DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON. . . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPITVILLE .. . T. K. Allan
LEAMINGTON . W. T. Easton
LINDSAY .. McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Steers
r LISTOWEL .. .. .. .. H. B. Morphy

B o e bl | ooy LT Wt Bartram

L. LORIGINAL. . i . J. Maxwell

Kavanagh, Lajoie & lacostt, | yircipry, . Dent & Thompson

—ADVOCATES,— MOUNT FOREST.. . W. C. Perry

PROVINCIAL BANK BUILDING, NEWMARKET.. .. Thos. J. Robertson

7 Place d’Armes, Montreal, Can. NIAGARA FALLS .. .. Fred W. Hill

Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801 | ORANGEVILLE .. .. W. J. L. McKay

OSHAWA. . .. .. .. J. F. Grierson
UWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward

NEW YORK SIATE.
NEW YORK CITY .. . Duvid T. Davis
(Counsellor and Attorney-at-Law.)
Davis. Symmes & Schreiber.

{ MONTREAL.

. R. B. HUTCHESON,
1 Notary Public
MARRIAGE LICENSES ISSUED
Commissioner fo.r the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499,

PRESCOTT .. . F. J. French, K.C.
SARNIA .. R A. Weir
ONTARIO. ’
SHELBURNE .. . John W. Douglas
ARNPRIOR .. . Thompson & Hunt SMITH'S FALLS,
BELLEVILLE .. .. .. .. Geo. Denmark Lavell, Farrell & Lavell
BLENIEIM .. .. - R. L. Gosnell ST. CATHARINES, E. A. Lancaster., M.P.

BOWMANVILLE.. R. Russell Loscombe
BRANTIORD .. .. W.lkes & Henderson
BROKVILLE., .. . H. A. Stewart

ST. THOMAS. .
SNTRATFORD ..
TRENTON .

. .. J. 8. Robertson
MacPherson & Davidson
.. MacLellan & MacLellan

CANNINGTON .. .. .. - A.J. Reld | TEESWATER .. . John J. Stephens
CARLETON PLACE.. .. Colin McIntosh | THORNBURY .. . T. H. Dyre |
DESERONTO .. .. .. Hemy R. Bedford | TILONBURG .. .. .. Dowler & Sinclair
DURHAM .. .. .. .. .. J. P. Telford TORONTO . Jas. R. Roaf
GANANOQUE .. .. .. ..-J. C. Ros8 | VANKLEEK HILL. F. \V. Thistlethwaite
GODERICH .. .. .. .. .. E. N. Lewis | \WATFORD . Fitzgerald & Fitzgerald

 WINDSOR ..

“ LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond

Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. . A. Collins
\WWALKERTON .. . .. Otto F. Klein
QUEBEC.
BUCKINGIIAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. - Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley.
PORT HOOD .. - S. Macdonrell
SYDNEY .. - Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong

YARMOUTH Sandford H. Pelton
NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

. F. H. McLatchy
. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND ..
SELKIRK

W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto

ESTABLIFHFD 1873,

Pald-up Capital. v avvvsiena, £1.000,000
RUSEENVE. ¢ i cnsmon omgsiamaniionsi 245,000
ASSOLS ..o vassaaminnaaonss b 1 5% 3,600,000

DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT. |

Interest payable half - yearly.

Brass.

shop in Canada.

'ARTHUR KAVANAGH,

| MANAGER

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
3 Secretary . Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1
I'LTROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Loilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoog
Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Fngines and Castings in Iron and

Having a full outfit of machinery and tools. including Steam Riveter, and mes
of long experience, it invites comparison of the quality of ite work, with any

J. H. FAIRBANK,
PROPRIETOR

|
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WE MAKE
HIGH GRADE FAMILY

Sewting
Machines

7 For the Merchant's Trade.

-«

Write us for Prices and Terms,
Wecan Interest you,

FOLEY & WILLIAMS MFG, CD,

Factory and General Office :
CHICAGO, — ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD '

BITUMEN=

Prepared Refined Bitumen i varicus crades.

Insulating Compound for Joint Boxes, in Tins or
Keogs. =

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Ceresine, &e.

Cuts will be inserted as soom as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

—— —

W. H. KEYS,

Bitumen Dep’t, Hall End Works, @WEST BhOMWIG'—l, Ena
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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SECURITIES,

British Cc lumbia,
1017, ¢% pe. .. ..
101, § P.Cie o oo

Cll'hldd 4 per cent. loan,
Ee‘.r cent, loan, 1¢

€09, 8% P.c

2% p.c. loan, 147

Manitobs, 1910, § pe .

Wy RAILWAY AND (THI

Quebee rrovince, 1906, 5
1819, 43

1912, §

100 Atlantic & Nth. West.
1st M. Bonds .. ..

10 Buﬁalo & Lake Huron,
do. 51 p.c, bon

Can, Central ¢'p.c. M.
jual, hy vow t,
Canadian l’aciﬁc_ $100

Do: 5 p.c. bonds

Do. 4 p.c. deb, 8toc
Do. 4 p.c. pref, sto
Algoma i p.c. b

Grand tUrunk, Georgian
let M. v «i s ,

100 Grand Trink of Canada
100 2nd equip. ng. |

100 st prel. stock,
100 2nd, prd. stock
106) Sra pref. stock
100 5 p.c. perp, deb
100 p.c. perp. deb,

100 (reat Vualern Shares,
M. of Camda Stg. Ist
100 Nomtreal § Champlain
mtg, bonds
Now. of anadn, 4 pe.
100 Quebcc Cent., ; p.c 1st
T G.& B, 4 pc. bends
100 \\ell C-re) & Bruce, 7
19[ mort, .. .o
100 8. Law. § Ott, 4 pc L

Mnfeipal Loans.

100 ity of L, nd. Ont, Ist |
100 ity of Ngntrel, stig.,
10 City of Ourawa, red, 1913
100 City of Quebee 4} p.c.red
ledeem. YO8, U P

redeem 1928, p.

100 City of Toromro, 4 pc. '
3% per cent. 192¢

ﬂP C. gen. conq, ey

4 P.c. sig. bonds

W0 City of Winnipeg deb. 1¢
Deb. g ripr., w7,

Miscellapeans Coppan:

10 Cinady Company .. ..
10 Canada N orih- Wist Lﬂnd
W Hudson Ray . . 5

Banks,

Bunk of Rriiish Yorth An
Bank of Montreal . .
Canadisn Bink of Commne
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W, F, Woodward |, M, Green

WoopwarD & Co.

Man ufactaring Jewellers, | Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

o | S. A. WEST

British C7c lumbia,
s ol il MAN UFACCURER OF

Capada, 4 per cent. loam, 1910 .. ..
o B S Petroleum

2% p. loin, 147 .

Manitobs, 1910, § p.c. . : Wall aaﬂ.d
®us RAILWA/Y AND OTHER STOCKS Ha.ﬂ.g j.ﬂ.g

Quebec Province, 1906, 5 p.c. .. .. fosnes Lamps’
1919, 4% D.c. oo o]
1913, 5 p.c .

100 Atlatic & Nth West. § p.c. &us, La,_nterns’ etc. ,

1st oo e il
10 Buffslo & Lake Hurbon,d £10 shr.,
do. 5% p.c, bonds .... .. d G 1
Can, Central ¢'p.c. M. Bds. Int. a,_n enera
guar, o Jove, oo . o
Canadian Pacific, $100 .. .. .. r
Do: 5p-c.bonds .. -. .o . P P
Do. 4 p.c. deb, stock .. oo . ln' a e
Do. 4 p.c. pref, stock.. ..

Algma'§ p.o bonds .. .. Worker-

Grand Urunk, Georgian Bay, &e
8t Me o svve i o5 5
<
100 Grand Trunk of Canada ord, stoek FlSHER STREET WORKb’
100

2nd equip. n.g- bis. 6 p.c,

lst prel. stock, b pc NET 10} . BlRMlNGHAM; ENG

2nd, prd. stock ..
Sra pref. stock L, .. L.
5 pe. perp, deb, stock
4 pec. perp. deb, stock
100 great Western shares, b
100 ). of Camda Stg. Ist M., § p.e
100 Montreal & Chemplin 6 p.c, 1st
mtg, bonds ., ., .. ,. .,
Nox. of Csnady, 4 pe. deb. stock
100 Quebec Cent., ; p.c, 1st inc, bda,
T G.& B, 4 pc. bends, 1st mtg.
100 Well, Grey & Bruee, 7 p.ec. bas,
I8 MOVE: o« < i wnw ve ar
100 §f. Law. § Ott, 4 pec. bondg »e ..

Mnfeipal Loans.

100 City of L, nd.  Ont_Ist prf. 5p.e,
100 Citx- of Nlontreal, SUg., 5 put: o.|' 30
10 City of Outawa, red, 1913, 41 p.¢g,
190 City of Quebee 4} p.c.red.1914-18 . .
ltedecem. WU8, G pe. ., .
redeem 1928, 4 p.c .. ..
100 City of Toronro, 4 p.c. 1922.
3% per cent. 192¢g .. .,
6 P.c. gen. con, vey, 1l
4 P.c sig. bonds .. ., ..
W0 City of Winnipeg deb. 1914, 5p.c.
Deb. scripr, 107, 6 e .

Miscellaneaus Companies.

10 Cinady Company .. .. ..
10 Canada N orih- Wist Langd Co.
W Hudson Ray .. ,. .. .. .

Banks,

Buk of Rriiish North Ameriea ..
Bank of Montrea . .. .. i O
Canadisn Bk of Commeree.,, ..




THE CANADIAN

WiLLizm FORD

- . QUN MAKKER..
Canada
pondence invited,

"'2;{1«

JOURNAL

INVESTMENTS.

Opportunities tfor safe imvestments in
at 4 to 5 per

Address: INTEREST,
P.O. Box 576,

OF COMMERCE.

Leading Manufacturers, Ete.

A New Code Book 2585 oor

The WOOD CODE

BY H. J. TOWNSEND

cent. Coxres-

Saving at least 50 per cent.

Montreal, Canada.

Well known as the Champjon barrel borer,
Borer of the Winning Guns at the great London
Weld Trial of 187% aud 187. Borerand Maker ofall
®he trial Guus for Kynoct perfect Cases, Challenged
she world for boring in 18%.

W. Ford’s celehrated Guns may be obtaiped
through allgun dealers.  Anykind ot gun madeto
axder. ‘

Business Necessity

The famous Calculating Machine.

world gver. Rapid.acCurate, simple. durable.
s' Mal ,S How. BIHM”G HAM E"s lized opper inisn, $.00; oxidlized Silver finish, $10.00, Prepaid in
4 ] ® U.S. Write (r Frep Booklet andSpecisl Offer. A gents wanted. |

C. E.LockeMfg.Co. 174 WalnutSt.,Kensett, lowa

To Order, = =

$10.75 net

MORTON, PHILLIPS & CO.
stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.,

CAPACITY 990,999,999
Enthusiastically endorsed the
T wo models: ©x-

Telegraphic Address: “ITARNESS, BIRMINGHAM,”

~ W.D. SMITH & (0,

Sacldlery and
For Howme and Colonial Markets,

Harness Manufacturers,

HARNIZSS,
Caurt.

Span.

Tandem, Pair, Brougham, Dog

and Pony. Mule. 10

Four-inHand,

Bugey, Gig, (‘ol, Cab andl 6

SADDLERY, ITunting  Riding, Polo, Racing.

CLOTHING, Whips. llunting C'rops, Rugs, Bandages, and every

Stable Lequisite.

_ 34 JOHN BRIGHT STREET,
Birmingham, Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

— - ~

HALL & RICE Ltd.

West Bromwich.
The ¢« Typhoon "
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embogers, Bevellers,
Silverers G laziers,
Leaded Lights, Bril-
liant Cuatters, Whole.
sale Overmauntel Ma.
kers.

WORKS :

St. Peter's Plaqe,

OFTFICE :

St Martin’s Row,

BIRMINGHAM, England,

SPECIALTIES :

All kinds of Mimwors for Silversmiths.

Special Prices to Canadians under the New Tariff,

Telegraphic Address. “HELICAL, WEST BROMWICH”

ERE WENT BROMWICH SPRING 0., LID,

CONTRACTORS r©
THE WAR OFFICE

MANUFACTURERS OF

Springs for Aricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLANbD.

iy

And tt

G

Canada Sugar

Contractors to ]
Govern

Super London

—

Any ordinary collar ¢
on receipt of o

H. FRC

M
“ERONAND ” N1

34,35 and 3¢
Speeda] |
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FOR QUALITY AND PURITY BUY

“EXTRA GRANULATED'

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY.

Canada Sugar Refining Co, Limited - MONTREA

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
§ [ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct.
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

4 PERCENT.

Contractors to His Majesty’s .
Government. Established 1825,

& SON,

Bridge Street and
Lower Rushall Street,

NP WALSALL

Any ordinary collar des patchea I n I a n d
on receipt of order. .

Piease Address In Full.,

H. FROST & CO., Limited

NICKEL BRASS and MALLEABLE IRONFOUN DERS,

Q0I000GAN N Manufacturers of Every

(@) m Description of
Ny STIRRUPS,

SPURS,
~ _— BITS,
| — "ﬁulln:,“* 2 HArRNESS FURNITURE
I cmg AL
siwveR - A
GENERAL BuckLes,

HAMES
a Speciality,

Made"n “CrowN-ALL" SILVER, “FROBTINE,”
“KERONAND ” NICKEL SILVER, BRASS, BUPER STEEL, POLISHED
NICKEL PLATED, TINN ED, Etc, '
FOR ALL M ARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.

PER ANNUM -

payable half-yearly, is allowed on sums of
$100 and upwards for a term of one cr

more years. Interest accrues from he
date on which we receive the monuy.
This is an authorized Investment for

Trust Funds.
WRITE AT ONCE FOR

TULL PARTICULARS.

Canada
Permanent
Mortgage
Corporation

Toronto Street.. .. .. .. .. TORONTO.

(OMMERCIAL SUMMARY.

—Alberta has over five hundred miles
of lomg-distance tulephons lines.

—The Department of -Justice is to keep
a record of all criminal convietions in
the Dominion.

The  Canadian Bank of Commerce
his hought the business of F. .J. Holton
and Co., private bankers. of Windsor.

—The United States Covernment fore-
caster has estimated that within twenty
vears the counry’s timber supply will
have been exhausted.

—The report of the Tndian Department
shows the Indian population to have
been 110345 on March 31st last, an in-
crease of 951 during the nine months,
There are 303 Indian schools, with an

Speedal Prices % Canadians under ¢he New TarifP.

enrolment of 9,618 pupils.




Canadian White Company,

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRA CTORS

: Steam and Electric Railroads; Electric Light and Power Plants ;5 Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, eto., etec.
CORRESPONDENTS

Limited

Ve . WHITE & COMPANY, INC.,
New York City.

C X 0 0 0 0 0 0K

Strat ford, Ont,, s having a huilding boom, which bids fair
to work a revolution there. The Cirand Trunk Railway Co. is
bnlding \lmlm, which are to cost $360,000. and there :re other
bealiing permity issued which will bring the total value of new
erections this Year up to about $400000. The location of the
tewn i greatly in its favour. and one or two indnstrial estal

Ishiments are thinking of building in the vicinit v,

Camadian manufacturers of textile machinery might do well
to turn their attention to Japan, where every attempt is be-
g made to make the country an exporter instead of an im-
porter of finished loom  goods. Machinery from the United
States is found to hs too light for (he rough and ready Japanese
factory hand.  Our makers should certainly he able to get a
Pt of this trade, to which the attention of English manufae-
turers is just heing direeted.

A deputation of influential niem bers of the Manitoha Grain
Growers’ Association met jn Winnipeg last week with the fed-
eral representatives of the provinee to discuss several import-
ant recommendations which the associations is making in the
intevests of the grain trade. These include government-owned
elevators at lalke terminals, as well as many changes in whent
irspections, the hanking svsten, ransportation and tavift, and

regul tion of elevators andd 1':|il\\n‘\'\_

There is a mass of magnetic iron ore, 200 feet high, at St.
George's, Newfoundland, which is to be eperated upon by a
company from Svdney. (CB. The pereentage of metal runs up
as high as 65 per centt., and it is sispected that it will have a
high value for tiver iron and steel work.  The quantity appears
to he very Large and extensive works are to he especially
erceted at Svdney to deal with it. Plans have not-heen fully
divalged as yet, but there is <ome prospect of one of the moye

Vidable, new process. Kinds of stee] being manufo ety od

Owing to the high price of glass hottles. pickle manuiac-
turers are Leghining (o offer their goods in tin,at reduced rictes,
Aninespensive, but effective enamel js used as alining for the
tins, and tests prove that they aro well adapted to the pur-
Jose. Some prejudice may be expeeted. which will have to he
overcome, owing to the well-rooted idea that the effect of vine-
gar upon tin is injurions (o the contents of the cans. and eare
wiil have to be taken (o it out the new goods in superlatively

good order,

—From the Yukon comes the news that there is to be a
strictly conservative management of the valuable coal lands
of the Territory. The leases run for only 21 years, and not
over a certain number of tons of coal per acre are to be taken
out. The ontside price at the pits mouth is not to exceed $1.75
per ton. If these regulations are honestly carried out, and

there is no combination with the transportation companies to

J. G. WHITE & COMPANY, LIMITED,
London, England,

oooooooooooooooo

WARING-WHITE BUILDING CO0.,
London, England.

increase prices to consumers, the future of the fuel deposits will
be diflerent from that of the mines in the Eastern side of the
ccntinent,

“There s for years been lack of agreement between Bri-
t =l and German shipping firms, regarding the so-called Plim-
soll mark. or loading line. The care exercised on behalf of mer-
chant seamen by the British Government, was not equalle.d by
German rules, and this made it difficult for the foreigners to
ol tain a part of British trade, or to abide by British harbour
regulations.  An amicable agreement has now been arrived at,
and all ships built after Jannary. 1909, must conform to st ind-
arc rule, and cthers may come under it at any time if they
desive i,

Alittle study of prices in the United States is peculiarly
mteresting just now. The late flurry on the stock market
has knceked the hottom ont of things to a greater extent than
night have been expreted. Copper has gone down with a run,
Luilding materials followed snit. pork jumped back $3.00 a bar-
el in one d Y, cottons an:d other textiles stopped advancing,
and lists were denominated casy.  Evidently when {he prices
of stocks went down from unreasonable figures, the whole lot
of prices which were artificially bolstered up had to come down
with them.

—The output of anthracite coal in Pennsylvania, U.S.. for the
rast ten months has amounted to WLGETAGT tons, an inerease
of nearly 10.000,000 tons over the same period last year. So
great. however, has been the demand that <upplics are very
short everywhere, TIn Montreal, instead of 50 cars a day, which
should be arriving just now. the average is neaver 24 cars, and
dealers are endeavouring to persnade their customers to take
in small portions of their orders only until the present sitna-
tion has been relieved, which. if their advice is taken. will he
the case before very Jone.

Year by year the cotton growing areas of the worl] are
being wdded to, and particularly is this the case within the
Fmpire. Possibly Great Britain will vet receive the immense
auantities sho requires from her own children  Cotton from
North East Rhedesia, of good quality, continues to be received
in Liverpool.  As much as 1< per Ib.is being obtained. Three
hundred bales (or about 27,000 b)) arrived during September.
The farmers, it is stated. on behalf of whom a portion o¢ the
fast consignment was sold. are entering into arrangements for
a rapld ineroase of the aren of cotton-growing.

—The champagne crop has experienced many vicissitudes this
secason. Damp weather, and a late flowering and setting were
discouraging, hut by August a fair crop appeared to be assured,
which hope was, however, dashed by a failure of heat. The har-
vesting hegan under fair conditions, however. and some excel-
lent @rapes had been crushed, when gales practically destroyved
the remainder and major portion of the crop. The must ob-
tained will tl(;\'olnp a wine expected to be good enough to win
a name for the vintage of 1907, but the quantity is so amall
that a grave loss will fall upon the vineyard proprietors.
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afferded by the Gove:
are assisted over bad
that a little nursing i,
b en made in Australi
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aro also given, and a
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of the preparation of _
shiitless workers of t
narked recently upon |
“Why should attempts
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should be grown only
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Keting  The Enemy of
us a worse turn than
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions. .

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of sll boxes, barrels, crates, etc., on
arrival.

Advises Receiving Clerk without showing quantities or prices:

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

—-German trade depends largely upon the paternal help
afferded by the Government. In various ways, manufacturers
arc assisted over bad places, as though it were well understood
that a little nursing is necessary at times. Heavy purchases have
b en made in Australia and in London, by wool buyers, merinos
and other expensive wools being especially looked after. Bank-
ers supplicate the authorities for assistance by way of guavan-
tees, and even loans, and not vainly. Then large army orders
aro also given, and advances made up to almost the value of
the finished goods. In all things the thrifty Germans see that
their trade must at all costs he maintained.

~Evidently the English cotton men do not think very highly
of the preparation of the raw material for the market by the
ehiitless workers of the Southern States. A trade paper re-
narked recently upon the question asked in the United States:
“Why should attempts be made to grow cotton where (iod never
intended it to grow?”  If (iod really intended that cotton
should be grown only in America, it is a peculiar people to
whom He has entrusted the picking, the baling, and the mar-
keting  The Enemy of mankind himself could hardly have done
us a worse turn than to put into such hands the handling of
what they are pleased to call their own * rod-given” product.

~—It has been announced in London that a combination of
two large cargo steamship enterprises is in contemplation by
the firm of Furness, Withy and Co. The company purposes to
acquire the fleets of the British Maritime Trust and the ¢ ‘hesa-
Peake and Ohio- Steamship (o, thus hm'mning_thv owner of not
les; than 504,382 tons of steam shipping. A circnlar to this
¢ffect has been issued by Sir Christopher Furness, who is chair-
man of both companies. Such a vast fleet of freight steamers
under a single control would be unprecedented. For the pur-
pose of effecting this transaction the capital of Furness, Withy
and Co.. which is now $6,400.000, will. it is declared, bs increased
to $17.500 000.

--The report on the Bahamas recently issued by the Colonial
Oftice, London, England, contains an appendix by the Curator
of the Botany Gardens, in which it is stated that the prospects
of sisal there are most encouraging.  The cultivation is
steadily increasing, 25.000 acres being now under cultivation.
The staple produced is of good quality and strength, although
there are still complaints about short and badly-cleaned fibre.
As much as six cents per Ib. has been obtained during the great-
er part of the year for hand-cleaned fibre, while eight and nine
cents are common figures for machine-cleaned., Some 3.867,000
Ih, valued at €40.140, were exported in 1906, as against 3,040,
(45 1b., valued at €37.522, in 1905.

—The Dominion Bridge Co., with headquarters at TLachine.
are about to increase their capital stock from $1.000.000 to $1.-
500,000. There will be no difficulty in securing the inereased
capital, which is necessitated by the volume of business, before
this progressive and successful company.  The output of the
next four years. is practieally bespeken already. The life of

a steel railway bridge is from fourteen to twenty years, and
the great railways are finding it necessary to replace most of
their vivduets. The Dominion Bridge Co. has acquired plants
©at the Kast of Montreal, Toronto an Winnipeg, and is just
now completing large add tions to the establishment at Lachine,
which will almost double its present capacity.

So e of the Canadian whalers, which had been accustomed
to work off th coasts of Labrador and Greenland, sailed round
the Horn this year to engage in the North Pacific fishery. The
cabled reports already received show that whalers have had
grand success there, Th: huge mammals are worth $10,000 a-
piece to the vessels, and over fifty have been taken. The
United States ships report an average of four captures each,
and it i< not likely that the Canadians are much behind-hand.
The proper pre<ervation of these valuable animals will have to
be made a matter of international concern, or with prices as
high as at present, they will be in danger of extermination
with the modern while cannon, hurling fatal explosive bombs.

—One of the greatest of the world’s money making businesses
is the nitrate industry of Chili. It is in the hands of a mon-
opoly, thoroughly organized, and of such value to the country,
as practically to control the Government. There is a heavy ex-
port duty upon the nitrates, wh'eh last vear yielded $10,306,445.
The cost of production is low, and profits run up to fifty per
cent. of the export value. The capital invested, while not
small, is less than the profit of a single vear. Tast year the
value of the nitrates exported was $79,320.710 The Chilian
are the only large deposits of nitrate of soda in the world, and
the only competition with them possible as yet is that of the
chemists who claim to have discovered g means of producing
cheap nitric acid from the atmosphere,

—Attention has been directed lately to the thin covering of
fat often noticed upon the whey vats of country cheese fac-
tories. Tests heve establ'shod the fret that a very fair butter
can be produced from this grease, which is simply a portion of
the cream fat, lost by the factory men in curding  One factory
is claimed by some of the prpers to have cleared $1,500 by
s pariting the fat by machingry. and making buiter. Patrons
would do well to wateh men making such claims, and s»e that
the cheese s not being robbed. Fven though it were true that
whey contains one-fif. h of ‘one part in a hundred of fat, it
would pay better to feed the whey to pigs than to attempt to
marufacture butter from it. The question arises, would it
be properly called “butter,” anyway ?

—Patent Report.— Below will be found a list of Canadian pa-
tents recently secured through the agency of Marion and
Marion, Patent Attorneys, Montreal, Canada, and Washing-
ton, D.C.  Any information en the subject will be supplied free
of charge by applying to the above-named firm. Mark Rideout,
Glace Bay, C.B. automatic stop for elevators; George A.
Drouin. Warwick, Que., glove: Joseph Delisle, St. Felicien,
Lake St. John. Que.. shoe closure; Robert S. Honﬂton,‘ Emer-
son, Man., grain treating apparatus; William Wallace Towne
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MUNDREDS OF UNSOLICITED TESTIMONIALS

wanted for

Canada CABLES: “NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES, TLEMS.,  ALSO OTHER (00D,

Good A-ents Herbert Terry & SO“S, RedditCh, El‘lg‘.

TERRY'S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

Retall
Prices.

3/8
TERRY'SPATENT  -per Palr.
APPLIED FOR

‘\\ This is a splendid gripy and a good profitable
00 selling line,

Good Agents

- wanted for
ESTABLISHED 1:55

Canada

Danville,
doar Tateh: L Raoul Boisvert, Grandes Piles, Que, Cant Hook;
William Leger Marvchand., Rolla, Nooth Dakota, US AL <leigh

brokes Goand M. Smithy \Wey burn, Sask., arain drill,

Ques, five escape: Joseph Nime Roy, Montreal, Que.,

Business at the Monireal Post Office for October continues
to inercaso i every depurtment. Compared with the corres-
pondica month of Jast yvear there is an inerease in the Dritish
mail forwarded from Montreal of 4266 pounds in Tetters; 10,670
e printed matter, and 289 parveels. The inerease in the num-
bev o mail bags received from Great Rritain and the Postal
Union vine New York and Canadian lines for city delivery and
Gitrilbution s G430 the wmber via Canadian lines heing 537
bags, ard viao New York, 1LIST bag<. A\ great inerease is also

shown in the registration department. The number for the

past menth is 115272 arvticles, compared with 93910 for the

siame period last vear, an inerease of 16362 articles.  There is

an incerease in the revenues for last moath of $17.137.

It i~ reported that an Enzlish invention does away with
what Byron considered the curse which came upon man, when
Eve became subjeet to other trouble, because of sin. Slaving
Is to be no longer neeessary, a certain paste heing used instead.
This paste is applied as is lather or shaving cream. allowed to
remain upon the face for a frw minutes, and thon wiped off
with a sponge. Tts effect upon the beard has heen to ren.lor
the hairs so hrittle that they break, and are wiped off with
the paste. The entire operation consumes but a few mowvonts,
and is searcely more trouble than bathing the face. Among
the other advantages claimed for the “shaving™ paste is that
it is an antiseptic to a high degree. absolutely harmless and in-
expensive, the cost of a “shave” heing about one cent. Some-
how how ver, it seunds like one of those reports to he taken
“enm grano <alis”

A novel experiment in date growing i< to e made at lhv‘i/’
Governerent gardens near Indio, (al. The plan is to sink4
shalt twonty-four feet to moisture, and at the bottom plant
the date padm. It s believed that the reflection of the desort
sun from the <and on the sloping walls of the pit will greatly
assist in the grewth of the palm and the ripening of the fruit.
The experiment will be made among the sand dunes on land
that has Peen cousidered almost worthless. These sand dunes
ave covered with mesquite growth which will keep the sand
from drifting into the pit.  As no irrigation will be needad. the
expense of cultivation will be done away with, and it is be-
licved tht this will connterbalance the cost of digging the pits.
This method. although new to Am-rica. is said to have heen car-
ried on sucers-fully in Algeria, the home of the date Tf the
experiment proves suceessful, it will give a value to thousands
of acres of <and hil' land on the desert.

A jJury at o San Franciseo s given an important vordiet
in tavor of the Northern Assirance of London in the litigation
Legun hy Law Brothers. owners of the Fairmonnt Hotel, to
compel payment under a hinder which expired nine hours bhefore
the conflagration reached the Fairmount [Hotel, and on which
renewal was vefused. The Northern had issued two Heovering
notes™ for $30,000 and $25.000, vespectively, on the Fairmount
in course of construction. The 30000 note  was  renewed
\piil 17, the day before the carthquake, and was paid with-
ont question. The $25.000 note expired April 19, nine hours
before the conflagration reached the Fairmount Its renewal
and the issuance of a formal policy was demanded by the «wn-
ers, but was refused. They theveupon <ued the Northern. con-
tending that the fire which damaged the hotel started before
the covering note expired. although the flames did not reach
the building until afterward. The jury found for the Northern
by a vote of 9 to 3.

That Greenland possesses mineral wealth including coal,
has been known for many years, but until now no serious at-
tempt has been made, owing to adverse climatic conditions to
extract «n anything like a hig scale these natural riches from
the so.l. Extensive coal depos’ts have been discovered. says
a report from Londom, by a German mining expert on the main-
land near Disko Island. and an exhaustive report is  Deing
drawn up for the Danish Government setting forth the condi-
tions under whi h these coal fields could be profitably worked.
The production of coal would revolutionize the domestic ar-
ringements of the native Esquimaux who still depend on blub-
ber and train oil for heating and lighting purposes.  As regards
the other minerals, a company has heen formed recently at
Copenhagen which has secured a twenty years’ concess‘on from

the Dguish Covernment to work the mineml deposits in Green-
IMlt coal will probably be made a State monopoly.

The annual report of the department of justice issued last
week is for the nine month period, ending March 31, There
were in custody in the penitentiaries of the Dominion on March
31, 1423 prisoners, compared with 1439 on July 1, 1906. In
Kirgston, on March 31, there were 46G0. St. Vincent de Paul,
410: Dorchester 211: Manitoba, 216: British Columbia, 142.
Be-ides these there were 42 in the Alberta jail, since made the
pevitentiary for the twe western provinces. There were 157
paroles, 20 pardons. 12 deaths: 1 escaped during the 9 months.
The number of absolutely illiterate in the prison population
waz 18 per cent.  The warried totalled 434, single 948, widowed
41. There were 14 per cent total abstainers: 44 per cent tem-
perate and 42 per cent intemperate. Lads urder 20 constitute
20 per cent of the total. and it is safe to say adds the report,
that niof more than one in a thousand of this class iz benefitted
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

. Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.
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bz penitentiary experience. There were 83 Canad an. 221 from

Pritain, 14 from Br.tish possessions and 815 aiiens,

J{(H'L. (l'\'“l(‘l'.\, Zi(‘(")“‘l;”z‘_‘ to I‘I'INH“\’ l'l'l'('lll]\ ]"'\"'i\“'] i'l \'“'
teria, B (', are found in large quantics on the shores of the
Queen Chariotte Islands, On Moresby Island the mollusea is
especially numerous.  The ovster has raised in many the idea
that, it might be a valuable commercial asset. but according
to cxpert opinion this can never be. For the ovster is not an
oyster.  Known as the rock oyster the shells of the mollusea
scniewhat vesembles those of the kind in use cominercially, bhut
-are larger and “nfinitely coarser dnd aver-grown with corals,
The oyster itself is coar-er in quality than the popular eastern
bivalve, and the flavor is not nearly so fine. Dr. Newcombe,
who has spent a considerable time in exploring the islands, and
who has dredged the coasts of the varicus slands. declhires that
the true oyster is not found in the Queen Charlotte wroup and
that the rock ovster so-called belonging to a different family
is similar to those found along the coasts of Vancouver island
and which have been found in abundant numbers on Salt Spring
istand,

—The refusal of some of the New York Banks to pay cheques
without notice has hid some curious results.  One is thus re-
ported ity an influential newspaper:—=A man _of means asked a
broker to execute a buying order. ‘I shall be glad to as soon
as vou let us have the money, the broker replied.  ‘Here is
a cheque for it on the —— Bank. was the reply. The broker
esplained that the bank might not eare to pay out the money,
and that it would be necessary to delay the purchase of the
stock until the money was actually obtained. The customer in-
dignantly walked out. taking his check with him. He succeeded
in inducing another house to buy the stock, but next day re-
ceived a notifiention that the money could not ba at once ob-
tained from the bank: cash was demanded instantly. As this
could not be furnished. the stock was promptly sold out. The
end of this incident was not as appropriate as could be wished;
the man, instead of having to pay a substantial loss, received
severil hundred dollars. the shares having advane~l. And he
did not put up a dollar on the whole transaction!”

—An article which if half that is claimed for it is true. will
speedily come into use in a variety of ways, has been produced
by Buropean chemists. The new composition called “Cialalith”
19 said to possess the characteristios of vuleanized Tndia rub-
ber and celluloid, excepting that it is odorless and not inflam-
mable. The article is manufactured from skimmed milk, freed
from water, undergoes a process of vuleanization, after which
the plastic material is placed under heavy pressure for the pur-
rose of seeuring desired forms. From 60 quarts ,of skimmed
milk about 18 ounces of “Galalith” are produced. The pure
artiele i tramsparent and cam be colored with the aid of an
acid. in imitation of ivory, tortoise shell, vuleanized rubber.

atibers marble, coral, ete, The composition in g tllnrnn(_vhly
warmal sate (by an fmmersion into water of 212 dea. I)) ean
b formed and will retain its shape. Tt is further claimed that
“Galalith™ can b worked like natural horn, in the way of saw-
irg, cutting, po'ishing, ete., and that it is not affected by com-
ing in contact with oils. greases, ether. benzine, ete.  “Galalith?”
sells at 45 to 90 cents per pound. !

The National Bureau of Labor of the United States has
Piepared and given out a voluminous compilation of the retail
prices of food and rates of wages.  “In 1906,” the report says,
“the average wages per hour in the principal manufacturing
ard mechanieal industries of the country was 45 per cent. high-
er than in 1905, the regular hours of labhor per week were 0.5
per cent. lower, and the number of employes in the establish-
ments investigated was 7 per cent. greater. The average full-
time weekly earnings per employe in 1996 were 3.9 per cent.
greater than in 1905 ” Comparisons which give the rapid in-
crcase of food cost are startling. Tt is shown that from Dee.
1905, 1o Dee, 1906, the price of veal increased 4 p et fresh roast
beef, 4.3; salt beef, 4.4; becf in steaks, 4.8; chickens, 5.8: mut-
ton, 6.1; eggs. G; fresh fish. 6.7: ham, 98: bacon, 11.1: fresh
pork, 18.2; lard 139; and butter, 15, Comparisons for ten
vesrs show th't the average price of evaporated appl s in 1906
was 31.7 per cent. higher than in 1897, voast beef. 154 ver «ent.,
Steaks, 16.3 per cent.; butter 27: cheese, 16.7; chickens 37.3:
€228, 46.8; fresh fish. 16.4; salt fish, 227: mutton. 24.6; fre h
pork. 24.6; bacon, 544, ham 29.5: Trich potatoes 23; veal 23.3

Ier cent. higher

—A great exhibition is to e held in London next vear, of
the productions of England and France. and their colonies. The
union d a is n*w. and is a further carrving on of the notion of
the late Prince Consort, that such exhibitions were really in
fuet and in prospect, Temples of Peace. The huge buildings
#re to le of conrete iron, and g'ass throughout. and are to be
mwore  Leautiful  than  thats, at any - previons  exhibition,
Canada has secured an area of 120,600 square  foet, upon
which will be erected a palace to contain a ccllection of objects
to illustrate the produce and manufactures of Great Britain's
ovirsea Dominion. The approximate cost to the (‘fanadian
Government will he £325.000. Australia has taken a space of
G0.000 square feet. fer a similar purpose, and wl expend
¥200.0600 New Zealand and the Crown Colonies have likewise
taken space upon ¢ s'milarly extensive s-ale. The Tndian Gov-
ernment have also made a substantial grant towards the ex-
penmses of their section.  With regard to the French ("olonies,
a special association has been formed to arrange for their re-
presentation  Col'ectively thev have secured an arex of 275.000
¢quare fect. and vpon this will ba erected huildines typieal of
the countries represented. T.ord Welby is at the head of tha
firavce committee. and the whole expense is guaranteed. Pro-
fits are to go to some national object to be decided on later.
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NSTEEL PRODUCTION IN THIE UNITED
KINGDOM tons for the first hall of 1906, and 1.019.837 tons for
the first half of 1905. The principal productz of the
As =upplementing our statistics and review of the  Bessemer steel works of the United Kingdom in the

situation in the Journal of Commerce of  first half of 1907 were as under, compared with those
Sept. 6th and Oct. 11th last, the information compiled  for the corresponding period of 1906:—

from the returns supplied by manufacturers to  the

1907. 1906.

British Tron and Steel Trades Association will he found

. : s . Tons. Tons.
of some interest to every person in Canada, a share of o T 4

| [ . lod : T i § |l int Rails. . .. an ew R@ wE o 452.774 437,184
‘hose taxes is i ; s il e Y me i o
WHORe taxes I» l|l|).lu mdirectiy OWAT( e mainten P Llh\ and (“]”](,\ L . . 1.936 14,743
ance of our domestic hountv-fed enterprises. Pars tine lmlmn tinplate lnn ) i 159,307 82,961

The total make of open-hearth ingots in the British - Blooms and hlllut\. gy @P 8@ 3 163,127 31,745
Islands for the carly half of 1907 was 2.357.800 gross otal I -

: ' ; . Totals.. .. . 83 360,661
tons. which may be compared with the output for the ‘ Tt B8, b DGHGES
same period of 1906 and 1905, which totalled 2,196,850 B -
and LI80,100 tons respectively, There are, of course, many products manufactured

Fhe average make by the open-hearth furnaces at in Bessemer steel of which no separate returns are giv-

work in Great Britain in the first half of the current en.and it is computed that the total manufactures of
year was 5963 tons, as compared with an average of  this metal amounted in the six months to 994,253 tons.

0.838 tons in the first half of 1906. <o that the vearly  There were in the period 18 Bessemer steel works in
avcrage for 1907 has been at the rate of 11,926 tons for operation in the United Kingdom. Of these six were
the twelve months, against an average for the fiest half  in Sheftield and its acighbourhood. four in  South
of 1906 at the rate of 11,716 tons. The total number Wales, two in Cleveland, two in West Cumberland, one
of open-hearth furnaces in operation in the first half  in Lancashire, one in Sc otland;, one in South Stafford-

07 1907 has heen 392, against a total of 375 furnares shire, ,m(l one in Shropshire. The average number of

eniploved in the first half of 1906, The output of Bes- lu«\vmer “converters in operation was 57. of which
gemer steel ingots in the first half of 1907 smounted to 2-3 were acid and 21 1-3 were basic.  The total out-

1.068,972 tons, az: compared with a total of 919.620 ]mt of finished steel was larger in the Sheffield and
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Leeds than in any other district, there heing siv works

there against only four in Wales, which is the next most
important.  The variety of the products of the Bessem-
er converter is also considerably more varied in Shef-
field than elsewhere in the United Kingdom.

RAITWAY ADMINISTRATION.

A strenuous Administration may not alvays be a
present hlessing to the body politic. Nor is a repub-
licin form of Government, necessarily less drastic in
enforcing an ohjectionable paternalism, than an ahso-
lite monarchy.  There is so much in a name, how-
cver, that the nation which professes to have well nigh
the monopoly of freedom, is meekly subservient to such
a curtailment of liberty by what may without impro-
ety be termed “administrative process,” under a so-
clled government by the people, as would not e toler-
ated for an instant by any self-respecting nation liying
under a monarchy. The head of the Adminisfration,
President Roosevelt, has laid down the policy that it
15 completely necessary to ignore all the rights of in-
dividual States, and “through executive action, through
legislative ‘action, and through judicial interpretation
and corstruction of law, to increase the power of the
IFederal GGovernment.” ,

A part of the machinery whereby this policy is being
worked out is the Inter-State Commerce Commission,
whose findings have the force of lay—-i.e., administra-
tive law.  The Commission ostensibly evists to eonforce
the provisions of the Inter-Stale Commerce Act of 1887,
1ts amendments_snrd.saiccessors. Competition hetween
the transportation companies had hecome o keen that
shij pers were secretly offered rehates and concessions
of various kinds to secure their custom.  TUnder the law
of 1887, this was made illegal, hut since no attempt
was made to enforce the law, the Megality hecame a
custem, and it was notoriously the fact {hat secret re-
hiting was winked at and tolerated by tho=e in high
Places. Then this vear the stremonsness of the Gov-
crimert suddenly asserted itself, and the customer
benefitted by rebate in a certain cate was tried and
fineq $30,000,000, for allowing itself to reccive {he re-
bate from the railvay.  This was under the provisions
of an Act of 1903, making the receiver as guilty as the
giver of a rebate. Tast week the A tehison Topelka and
Nanta Fe Railway Clo. was charged with having grant-
ed rebates in several in:\‘ta,nne.:,nmnnnf'ing in the aggre-
fate to just under $350, from some shippers of lime
and cement. The company protested that the several

amounts making up that total, were small allowances
madle for damages, and allowed by their claims’ agents.
The Judge, however, overruled, or overthrew, the plea,
and inflicted a fine of $330,000, upon the company.
The Ntehison was already in a pretty tight plice, hay-
g wound up the month of August with a net loss of
F9383,390, It is possihle the Court in imposing the” fine
had 't in view to encourage capitalists to interest {hem-~
schves in the mad, as Admiral Bing was shot, just to
cneourage other British seamen.

The oample of the Chief Ixecutive hody iy, na-
turalli enough followed v (he exeentives of the several
States, which have leen strentously active in m pos-
ing regulations of passenger and freight rates, limiting
carnings, establishing scales of tavation, and even de-
termining the namber of trains te-be run, and of men
cmployed.  All the restrictions that the wit of man
could devise appeared to be inflicted upon the roads,
built though they were, cither wholly or in great part,
as the case might be, by private means. i

Most “curious of all, however, to Canadians, must ap-
pear the regulations which went into foree -on July 1st,
1907. A uniform system of accounting for all rail-
roads is now necessary, and each month a certain pro-
portionate amount of the income must he set apart to
previde for the repair, or improvement, of the railway
propertics, including roadway and rolling-stock.  In
a typical vase in the South Wesiern Statoes, this munth-
ly provision will mean an increase in its operaling ex-
pensex of what amounts to 5 per cent. on its common
stock. or an increased annual outlay of  $5,000,000.
The Rock Island Railway i August had « gross in-
circase of carnings of $610.499. hut a net loss of R925.-
Hi0. The Southern again lost $184.985 aceording  to
its August showing. The Atchizon’s Aungust loss of
%538,390, noted above, is claimed to he due to the same
causc. A patemalistic  administration which makes
it=elf respomsible for imposing its regulations in such
strenuous modes, s heaping up burdens  for the
shoulders of suceessive adminictratios to hoar. Tozic-
ally all powers of government of milways, even to the
minutest degrees, will require to he initiated by the
Federal power hefore long.  Absolite providence will
he lodged in it alone. But the “lTave-nots” us they
are named, will he pleased: and their votes secvred for
men like Landis of Chicago.

The worst of it is, that this strenwous paternatism s
a result rather than a cawse. The railways have heen
managed simply to produce present results, and that
for sprecial purposes, in ton many cacoes, Yolling stock
and bridges have heen allbwed f{o depreciate 1n order
that carnings might show returns favourable to the
mamgenent, or might cover extravagant outlays. In
the mad rush for sub=tantial rises in <tock valies—poz-
¢ibly for stock jobbing purposes—crery cent has heen
scraped from the roads in order that good dividends
wight he quoled.  Tioss of life might occur—indeed
has occurred—t hrough the deterioration of vlants and
staffs, in- order that the jlans of the wmanipulators
should not miscarry. And now the many are suffering
on acconnt of the few evil doers, as is not unusual.
Prolably the supineness of the popnlace, under the
drastic rough-and-ready, amateur-like action of the
administration, arises from a deep eanscionsness of evi¥




at the root of things, which appears to require pole-axe
treatment rather than surgical investigation.

Rebating originally resorted to as an inducement to
shippers, hecame a weapon in the hands of an unscru-
pulous management, wherehy those who would  not
make use of certain lines of transportation, might find
themselves utidersold and ruined.  Large manufactur-
ers by receiving much lower rates of shipment, and
more prompt delivery serviee, could caxily hrow-heat
weiker rivals into submiszion to their terms. In various
ways the givit g of rebates hecame a gigantic evil, crv-
g alond through <cores of victims for redress.  And
at last such inferference with the inner workings of
the nanagement of railroads, as under most  cireuim-
tances would he ertively unwarrantable, hecame neces-
sary il the hmmense corporations were not to dominate
evervihing and evervhody,

The present adminiztration of the United States is
a true development, Rude, well nigh brutal, in its
method= it may proceed in the direction of smashing
down the house to put ont the fire. By no means a
present blessing, ax the ctizens of the  Republic are
learning to their ¢ostoit i doubtless a recsessity under
the cireums=tances.  Whether abzolute monarchios, or
deinecratic republics. countries are <o over-ruled  that
thev generallv get the adminiztrations  thev  need,
thoueh thev mav not hewhat thevwant, Whether King
or President, people nsually have the ruler they deserve

to have,

TH MOTOR CAR CYCLE INDUNTRY .

Fxcept spring bonnets, there has been nothing on
carth more remarkable than the vise and fall of the
hievele trade a few vears ago. A\ lmited number is
I Deing manufactured, especially in older  lands.
where people do not adopt or abandon new fashions 1=
I'|:.(m‘\' a< in Canada or the United States. What has
hecome of all the hicveles that thronged our stroots
and high-wavs in the few early vears of the century, is
as nvsterions as the whereaahonts of all the uncon-
vertible hats seasonably hought Hy men and hovs.  The
riding of a cvele on oour streets to-day. except hy mes-

senger lads avd a few adults who still alfeet that  ex-

hilerating mode of exercise and convevance, is recard-
ed with as muceh good-humonred toleration as the (ues-
tiom or wearing of old hats. The motor-car. heine <o
far beyond the reach of anv bhut people of wealth or
credit. s not likely o Toze its hold upon the favonred
Climses. The manufacture of  these “machines.” (as
they ave termed over the horder). has now heen in oper-
ation g enough to afford the enterprising promoters
a fuir idea of it prospects and cconomy ., and the public
somc notion of <o interesting an enterprise. A foler-
able summary mav, perhaps, he aathered from recent
Fa'ance-sheets, which arve wsnally made up to the 1sf
September, as a shrewd forceast of the ceneral fortune,
for the curvent twelve manths.  Ax the motor-car manu-
facture was. almost as a matter of course, chieily enter-
ed wpon by those companios which had  fittingly  sur-
vived the hicvele downfall, the figures are not separate-
Iy obtainable as vet.

The report of the Raglan Cvele and Anti-Friction
Ball Co. was the first to make its appearance. Its net
profit amounted to $6.500. as compared with $20,000

ERCE.

in 1905-6, and the dividend on its small capital was re-
duced from 5 to 2 1-2 per cent. The Premier Com-
pany did better, as it was able to pay off nearly three
years” arrears of its preference dividend, and distribute
o per cent. on its ordinary capital, this being the first
payment received by the ordinary shareholders for
cight vears. The Enfield Cyele Company earned less
than in the previous year, the profits declining  from
$93,000 in 1905-6 to $68,000. The directors con-
sidered the result satizsfactory, “having regard to the
unfavourable weather and the-dislocation of the or-
canisation, owing to the removal of the works.”  The
fuct =eemx to Le, although a Judicious reticence  has
been maintained on the subject, that this company
rather hurnt its fingers in connection with the moior
manifacturing  husiness, After extablishing the de-
partment, it was deemed advisable to transfer it to a
\t‘]i:ll':ll\'rlll’tlt'l'f:l](ing'. and the Enficld Autocar (‘fompany
was formed for the purposc. the parent cempany re-
taining an interest. in the form of shares, which were
valued at $130.000 _in the 1906 halance-sheet.  In the
current report, the directors state that, “in view of
the large sums required for the crection and cquipment
of the new works, they have realized the investment
in the Autocar Company.” “Thus the motor husiness
dizappears from the Enfield Company’s range. Tt js
signific nt that the $5.00 shares of the Autocar (‘'om-
pany can he hought for $1.50 anicce.  Whatever may
he said for the purchasers, the directors of the Tinfield
Company scem to have done wiselv in cetting out of it,
and they are still able to maintain the -10 per cent.
dividend on the cvele company's share<.

While the motor husiness has heen a white elephant
to the Enficld Company. it has proved. if not the sal-
vation of the Humber Comparvy, at least a great factor
in the restoration of that noted undertaking to more
than its Former condition of prosperity. A forecast
in advance of the balance-sheot, for the accuracy  of
which cur authority. the Economist, is unable to vouch,
~tates tlat the profits amount to over PI0.000,
whereas the earnings of the previous vear were $503,-
060, that heing a bigger amount than had cver Dotore
heen realized in a single vear. The sum named as the
rofit now available is equal to 22 per cent. on the paid-
up capital. but as one-half of that is in 5 per cent. pre-
ference shares, requiring only $60.000. the  halance
weuld be equal to 59 per cent. on the ordinary shares.
Large expenditure on developments. however, is  in
proaress, and probably not more than 20 per cent. will
be paid. i as much.  That. however, would elve a re-
turn of 10 5-8 per cent. on the present price of the or-
dinary shares. Inany case, the preference shares arg
now a very well secured investment, and as the whole
vears dividerd of 6 per cenl. s nearly due and they
can be ot under par. the vield of 6 3-8 per cent. iz very
attractive, . :

The most recent reports are- those of the Alldays and
Oniong Co. and Rudge-Whitworth.  The company has
a good record. the profits amounting to $77,000, as
compared with $53.000 and $32,000 respectively i the
two previous years.. A bonus is added to the dividend,
making 10 per cent. for the.vear, against ¥ 1-2 and 5
per cent., while the balance forward is inereased from
$35,500 to $64,000. As the ordinary capital amounts
to only $170,000, the sum added to the balance would
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suffice to pay a further bonus of 15 per cent. This
ccmpany has a motor department, and the directors
report that the cars manufactured have given every
satxfaction.  The Rudge-Whitworth has been the
most suceessful of the cyele companies, though that
statement need not obscure the fact that there have
Leen considerable fluctuations in its fortunes. The
past year, for instance, has failed to keep up the high-
water mark reached in 1905-G, when the company carn-
ed a profit of $265,000 on a capital of nearly $1.000.-
000. - The profits now reported amount to  $120.000,
which, added to $92.,000 hrought forward. gives an
available Dalance of $213.000. This is sulftcient to
maintain the rate of 10 per cent.. which has now been
paid for 10 vears, a drop to 5 per cent. for 1903-4 he-
ing offset by 15 per cent. for 1902-3.  Except in special
cages like that of the Humber Company. it seems prob-
able that the general average results for the past sca-
son will-he scarcely equal to those of the previous vear,

Those acquainted with the excellence of the roads
and streets throughout the United Ninedoyn, France
and other divisions of Furope. can form some idea of
th encouragement given to the auto-mobile industry in
trans-Atlantic courtries.

Since writing the above we Tearn that the Superior
Savings & Trust Co., of ('leveland. Ohio, has been ap-
pointed receiver for the Roval Maotor Car (‘o., of that
citv. through the United States Circuit Court.  The
proceedings were instituted by 150 W, Cotterel, of De-
troit, and W. K. Cochrane. of (‘hicago, a stockholder
and creditor. The action, so stated, is brought to con-
serve the company’s affairs during the preseat mone-
tary stringeney.  The company emplovs four hundred
meii, and its vearly husiness now acercgates $1.500,000.

FRATERNAL INSURANCE.

How largely the husiness of Life Insurance companics
13 \111\];]””01]10(] by the work of the T'riendly Socicties
receives illustration in the Repert of the Tnspector of
Insurance in Ontario for 1906 just issued. According
to the report of the Dominion Inspector, the companies
operating in Carada carry for their clients insurance,
amounting to $656,260,900. Those Iriendly Societies
vhich have their head offices in Ontario report a total
amount of Inzurance in force on December 51, 1906,
of %1.405.080.651. This does not include the cele-
Irated Independent Order of Foresters, which also has
ite head office in Toronto, and had a busincss of $258.-
100,000 on its books at the same date.  This vast husi-
ness isin the hands of 26 Socicties or Associations. and
i3 not by any means confined to the Provinee.  The
273,262 individuals insured arc. on the contrary. scat-
tered throughout the whole Dominion.

The Royal Arcanum holds risks amounting to $514 .-
130,500, the Maccabees $357.470,291, the C.O.F., $123.-
031.200, the Canadian Order of Foresters $064,934,000,
the A.O.T.W. $59.886,100, from which it will he seen
that in importance, some of these Socicties, are not a
whit hehind their confreres of the 1'\'5:11];1|"1';1n]<.< of in-
surance men.

As regards their solvency, it is difficult to be definite.
The mutual system is good. just as long as it is a good
system, and the membership keeps up. Tt has to meet

all the cvils of annually elected sub-officers, who are
really sub-agents. It depends in great measure upon
the personality of the principal executive officer, who
is commonly the secretary, and is liable to dislocation
upon his retirement.  But with the experience that
has accumulated during the years since a wise bishop
and a careful philanthropist founded the first of the
Fraternal Sick and Benefit Societies, the Manchester
Unity of the 1.0.0.F., there is little difficulty in cal-
culating the annual rates nece=sary to be paid to meet
obhgations. The actuarial tables showing the death
rates to be anticipated, are so perfectly reliable, as to
reveal the danger line with certainty.  The Act govern-
ing the Friendly Societies is designed to keep the rates
within proper limits, and probably accomplizhes that
end. It s possible that a closer governmental inspec-
tion of subordinate lodges is still necessary, since local
secretaries are not always very competent.  But <o far
as this report goes to show, there are no dangers threat-
ening the large armv of policvholders.  The  total
I hilities up to Dec. 31, 1906, were set af $1.922.632,
the total asscts at $22,135,385.

The reasons for the popularitv of insurance of this
Kingd are numerous. It i<, and <hould he, much cheaper
tihan the companies, with their paid agents, are able to
offer. "The premium payments are monthiy, or quar-
terly, and ave casily met hy workmen and others.  The
Lenefits include generally doctors’ services, paid for at
ruinousiy low figures on the co-operative plan. insur-
ance against the death of wives, and children, and
weekly or monthly eash allowances in casc of sickness.
The cost of these benefits ix <o calculated as to assist
in hearing the expenses of the direet insurance depart-
ments, and are in some cases lumped in with  them.
Then the social side of hwmanity s appealed to, and
many a sober, hard-working man finds one of the chief
pleasures of his life in his attendance upon the meet-
ings of his lodge. In fact, the principle of fraternal
lzsurance is it combination of the mutual and the social.
Confraternity and Equality alwavs have had a value as
rullying cries.

THE CRISES IN THE STATES.

Canadian readers who have access to the hest London
sovrces of information will preferably turn to <uch pa-
pers as the Economist in times like the present. when
the great financial centre of the world is so deeply in-
terested in the monetary and credit crises which have
overtaken our enterprising neighbours over the horder,
who do not, as usual. sec as much of the melee as those
who stand apart.

Asthe Journal of Commerce has always
availed itself of every means of information at the
great outside centres of hanking, trade and commerce
and their resultant enterprises, the great majority of
our readers will alto welecome our  gleanings  from
abroad.

Business men in studying the causes and effeets of {he
present condition of affairs in the United States, will
lecok back, turning for guidance to the lessons of —ex-
perience and search out parallels from which thev may
be able to predict the possible “course and limit of the

.avalanche, the damage it is likely to do ard the means

by which it may bhe arrested.” Canada has fortunately
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escaped damage hy the crash, chiefly through the words

of caution uttered at annual meetings by the managers
and presidents of our great hanks during the last
twelve months and the restraint they have exercized
controlling more or less risky speculation. We are,
however, srowing at such a II]H(] rate that, though we
Ticed have no apprehension of any-such great interna-
tional complications as disturb the older nations, we
catinot he insensible to the influence upon our bhusiness
refations with them——what may render them even tem-
porarily-less valuable customers.

The characteristics of the crisis now affectine more
or less the whole of the neighhouring republic, and to
some extent other countries, would <cem to be. in the
first place, the destruction of an enormous amount of
capital by two wreat wars, the Boer War and that be-
tween Japan and Russia, with a consequent issue of
debts on an almost unprecedented seale, and an un-
paralleled addition to the standing burden of arma-
nmients. Following upon this “destruction of capital
and dejletion of income, hountiful harvests. inciting to
a wonrderful expansion of trade, accompanied hy an in-
flation of credit that far outran the capital and wealth
upon which credit ix hased.”  Next is the abnormal in-
flation o prices in some degree, doubtless, owing to
the doubling (practicallv) of the world's cold produc-
tionw within the last ten vears. Then followed  the
boom in speculation aud manipulation of various kinds
—wild lands, railway <hares, copper shares, indusirial
sectiritios, feverish promotion of new companies and
cnormous new issues of capital. Then came the effect
produced through the necessary and partly seasonable
calling-in of loans hy banks, producing a sense or “ihrill”
of distrust among depositors and investors, not only in
New York, but in every city hig enoueh to support a
Clearing House,

At the heginning of the year the hubble companies in
Japan were pricked, and a tremendons depreciation
occurred of all the local sccurities dealt with on the
Japanese stock exchanges.  Then came trouble in
Genoa and Egypt.  AlL through the spring and carly
summer the prices of American stocks, in which the
greatest hoom ol all had occurred, were [alling away,
though with many sporadic revivals.  Soon after mid-
summer it began to be whispered that trade in Ger-
many and the United States showed symptoms oi de-
chine; then came the sensational break in copper, and
the Tailures in Amsterdam, [ambure,  Boston,  and
New York provoked the final erisis that found theatri-
cal expression in the run ons the Knickerbocker Trust,
followed hy collapses in almost every direction,

In looking back over the history of modern erises,
those strange mixtures of the pure cambling  mania
with genuine commercial enterprise and the perfectly
natural desire of manulacturers and merchants  to
mcerease their profits by ‘listvmling‘ their credit,  we
naturally recall the Overend and Gurney collapse of
1866, the Laring crisis of 1890, and the Now York
panic of 1893.  AIL of these have their lessons and
their use, but none of them seem to have arown out of
anteeederts really comparable with the present.  Cur-
icusly enough, the American panic of 1873 szeems to
fulfil almost exactly the’ required conditions.  The
thred™oreat wars of Nortl against South in A\meriea,
of Italy and Prussia against \ustria in 1266, and

France against Germany in 1870, had destroyed a vast
amount of capital.  An able writer has observed that
the effect of great wars upon credit is to hasten formd
liquidations of business transactions in advance of t
time set by the mormal movements of a credit L\Lle.
Thus, the United States, having escaped the crisis of

1866 by the forced liquidation of 1860 and 1861. was
ripe for an explosion in 1863, while France, having suf-
fered foreed liquidation in 1870, only felt the ripples
of the destructve flood of 1873,

An abnormal {thHI")(lnn of capital in reproductive
enterprise had followed the abnormal waste of  war.
Every vear from 1869 to 1873 the railways of  the
Unitcd States orew by five or six times the milcage
gained in the whole seven vears from 1860 to 1867 : in
Russia, Austria, and South Ainerica CNOTINOUR =1IMS
umtnl ted largely by English investors were fixed in
railway enterprises; in Giermany many factories sprang
up with rapidity out of the surplus of  loanable
capital suddenly made available hv the war indemnity.
Nome of the new railwavs and many of the new joint-
stock companies, and
nuning flotations proved disappointments or  frauds.

till larger proportion of the

Prices were inflated in every market and on cvery
bourse.  Towards the end of 1852 money hecame very
dear in the United States, and the pressure went on in-
c-easing through the spring and summer of 18:3.
The final crash came with the failure of trust companies
in New York and Brooklyn carly in September, 1373,
They were followed on September 18th bv the 1‘;111,111‘6
of Jay Cook and Co., agents of the Government, who
had led a powerful syndicate for the refunding of the
public debt. Credit collapsed. There were runs on
the banks of New York, Washinoton and Philadelphia.
Nineteen banks and  trust companics suspended  pay-
ment on September 19th, and the Stock Exchange was
closed for ten days. A better fone was immediately
reported, hut more failures followed, and it was not
until the end of the month that the slow mise rv of the
apathy which succeeds the sharp sufferings of actual
pain lmmme evident.

Mr. Charleg (‘(m,m( in his history of modern hank-
ing, wrote of “failurcs following each other in uick
succeession, mills and  foundries  stopped, production
ceased, and for six years the pall of depressed industry
lay over the United States. Deposits in the National
Banks rell from 641 million dollars. on June 13. 1873,
to 540 millions on December 26th. The failures for
four vears showed ageregate liabilities of ©¥5 million
dollars, and the 1 railwav honds in defaunlt on Januarv 15
1876, amounted to 789 million dollars.”

The Secretary of the Treasury tried to relicve the
crisis by paving out 24 million dollars in thoe purchase
of Bonds. But little of it reached the New York hanks,
and they were driven to issue Clearing-house Cortifii-
cates, a plan tried in 1860 and other vears of the Civil
3. though the
issue of 1878 was largely exceeded twenty vears later.
The certificates of 1873 were oranted bv a committee
upon the deposit of approved securities by the banks
taking out certificates. and were receivable in the settlo-
ment of the halances of the several hanks at the Clear-
iig-house.  This made them the canivalent of currency

War, but never hefore on the seale of 187

im the hank reserves, and released a corresponding
amount of currency for other purposes.

The issues: of
York on the va
remedy has been
ago in New York
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York on the various banking crises on which this
remedy has been resorted to were published some years
ago in New York, as follow:

"Date of Final Maximuin

Year. First Issue. Cancellation. Total Tssue. Outstanding.
1893. ... June 21 Nov. 1, 1893 $41,490.000 $38,280,060
18)0.... Nov. 12 Feb. 7, 1891  16,645.000  15.205,000
1884.... May 15 June ‘6, 1884 24,915,000 21,885,000
1873.... Sept. 22 Jan. 14, 1874 26,505,000  22.410,000
1864....  FKeb. 29 June 13,1864 17.728.000 16,418,000
1863.... Sept. 15 Feb. 1. 1864 11.471,000 9,605,000
INGI....  Sept. 16  April 28, 1862 21 960,000

1360. ... Nov. 23 March 9, 1861 7,375.000 6,860.00

The adoption by Germany of a gold standard, and the
heavy credits she had accumulated in London for that
purpose, began in 1873, to draw the precious metal away
from England, and the position became so serions that
the Bank of Ingland raised its rate to 9 per cent. on
September 25, 1873, referred to in our Financial Re-
view article last week. This attracted gold from the
Continent, Anstralia and India. The situation was re-
lieved, and 1873 and 1874 passed awav without serious
trouble in Great Britain. England’s crisis was thus re-
ecived for 1875, when several large firms doing Dusi-
nese in South America went down. Then, in May,
same the collapse of the Aberdare Iron Company, with
Liabilities of over $5,000,000, which dragged down:two
cther large concerns, and the hrokerage firm of Sander-
son and Co., with liabilities of about  $35,000.000.
The banks, however, maintained a firm front. and no-
thing like | anic was secn until June 15th, when Alex.
Collie and Co., Kast India merchants, failed with Iiabili-
ties estimated at  $15.000.000. Thirty  firms  sue-
cvmbed in succession during the following week, hut it
was found that these firms were simply tools of Collie
and Co..in floating their paper. The Bank of England
was well furnished ‘with bullion and notes, and =ound
firms were liberally assisted, without any advance in
the rate of discount, which was down to 3 1-2 per cent.

The retrospect is encouraging. Though many small
firms went to the wall, Great Britain was barely wound-
ed by the crisis, and general confidence was hardly at all
shaken, even in 1875.  The experience of 1878, when
the City of Glasgow Bank failed, with liabilities of
L12,104207, also served to prove and illustrate the
soundness of currency  law  and  the general  con-
scrvatism of English bankers. In some respects they
are probably hetter off now,.and hetter able to resist an
Amcrican panic, than in the early seventies, though
there is not so long a period of recuperation since the
last war, and the country is living in a period of public
¢xtravagance which, as the Eeonomist Savs, Compares
I with the thrift practised by such Chancellors of the
Exchequer as (iladstone, Lowe and Stafford Northcote.”

It may not he altogether necdless to remark here that
the term Trusts has two different meanings in America
—one is applied to combinations of a number of indus-
trial corporations, such as the Steel Trust. the Oil
Trust. ete.: the other to financial institutions which ac-
cept deposits and transact a bankire business. but are

" not bound by some of the principal provisions of Dank-

ine Act or Statutes. These latter Trusts hear more of
the character of private banks. Canadian P'rusts are
of different organizations and functions.

The issues of Clearing-house certificates at New

THE BANK OF MONTREAL’S STATEMENT.

The annual statement of the Bank of Montreal, is-
sued on Tuesday last in advance of the annual meet-
ing in order to afford shareholders an epoortunity of
studying the result of the vear’s management, can sure-
ly be said to make “a very fine showing.” It will be
seen that the net earnings—that is, after deducting all
managerial charges and making full provision for all
bad and doubtful debts—amount to $1,930,133, or
equal to thirteen-and-three-quarter per cent. on the
Cupital, as against $1,797,976, or ecleven-and-one-ninth
per cent. in the preceding vear  After payving quarter-
ly divide ds, amounting to $1,440,000, to shareholders,
the sum of $699,968 is carried forward to the next vear
—to the Credit of Profit and Loss Account. as against
$159,831 in 1906.—Other features of the statement are
detailed clstwhere, and to them we have much pleasure
in directing the attention of our readers and the public
generally at a time when there are indications vet of
uncasiness abroad.  The statement of the Bank of
Montreal for the past twelve months will suffice to allay
any feelings of apprehension  that may  have been

roued in Canada by the temporary disturbances over
our southern horder. The necessity for a strong bank,
so emphasized by British Experts under recent occur-
rences, does not exist in (‘anada.

ADULTERATION OF CANADIAN BUTTER.

In October, 1906, the Dominion Dairy Commissioner diseover-
ed in the city of Quebec, some samples of butter which he con-
sidered to be adulterated with foreign fat. The analysts at Ot-
tawa found his suspicions in certain cases to be well founded,
a.d ~uspected at once that contrary to law, oleomargarine was
¢ither being imported into Canada, or was manufactured in the
country. In the older countries the law prevides for the sale
of art'ficial butters, provided they are honestly sold under their
correct designations. Probably the indigence in which a cer-
tain p.oportion of the population exists, makes such a provision
to Lie necessary in some European lands. But it has always
Leen the policy of Canadian Governments to disallow the manu-
tacture, or sale of such articles. under any pretence. Our ex-
port trade is too vailuable to allow the shadow of suspicion to
fall upon and diminish it  Nor does the financial condition of
our population make it necessary that they should be furnished
with what is not the genuine article.

Accordivgly when two samplos—there were finally only two —
of really adulterated butter had been discovered, the authori-
ties last spring with commendable zeal collected & thousand
samples from the whole Dominion, and submitted them to
aralysis. Tt is satisfactory to be able to report that results
showed only eight cases of adulteration, out of the thousand
tested. These were all dertved from the Province of Quebec,
€ix of them from the city ‘of Quebec. and two from Montreal.
Dr. 1. T. Donald. who fully analysed the adulterated samples,
found they contained little, if any, butter fat. They were, in
tact, specious imitations,

The villany h»s been discovered. the vendors are known, ro
are the furnishers in ali but one caze. The Deputy Minister of
Inland Revenue reports: —“Proceedings were instituted. through
the courts. against persons found selling adulterated butter.
Scveral convictions were secured and the balance of the cases
are in the hands of the Department of Justice.” We could wish
that information had been given as to the penalties imposed
upon the conscienceless individuals. who would for their own
niseratle ends, tanper with the good name, and moral charac-
ter of the community. Tf commensnrate with the offence, they
will not be likely to sin in that manner again, for many a long
day.
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THE

SEASON’S FURS.

. CORKS.

The world’s fashion still inclines towards fur, and in eonse-
guence prices will continue high for this season. In  this
country it is more of a necessity perhaps than in others of
different latitudes, but in the majority of instances of ats
use, the ornamental rather than the utilitarian value is the
main consideration — Of the raw material we still produce a
good proporc on, our exports last vear ainounting
Lo $2,762,264,  of  which  some  $414,000  was  for  dressoec
ts prota’ ly Lought largely by visitors  from  the
United States. England still does the dressing  of tae finer
varieties of furs for us, and for a good part of the world at
large, wheeh faci probably accounts for a portion of our im-
ports, which last year paid a duty of $243,092.65, and were
valued at $4.782.697.  Prices are still set by the great London
fur ~aies, and Ju is to these, one must turn to get a notion of
the trend of the season’s choices.

From reports of the October fur sales we gather that Mink
sUIL retains its hard won popularity.  Only 1912 skins were
cffered, as compared with 26,030 at the same sale last year.
Prices bid, maintained the high value of the early season.
What were listed as Japanese mink also sold readily, it be-
g understood they were largely for the United States dyed
miitation fur trade,

For the past two of three years ermine has been a popular
sking and is apparently still well established in favour: 13,707
skins were offered. Both Russian and American <ol on a level
with June figures, Russian Sable remains in great tavour,
and high class skins, which appear to be rather searce are es-
pecially in demand. The present collection was very small and
consisted mostly of medinm and low grades, which are more
plertiul #nd not <o much in request.  Prices on the whole are
about the <ame as in the June sale. It is safe to say thata con-
stdevable proportion of this fur made up by furriers is not
genuine, imitation by plucking and dyeing being extremely
siple. S unk did not sell as well as usual, the supply offer-
ed heing of inferior gqualty.  As usual, the coverings of the
wavoury plantogrades will masquerade under different names,
many a commercial sable having been grown on the back of
what is ca'led in England a pole-cat, because it is not safe to
approach within a pole’s lenuth of it,

Racoons snitable for use “an naturel.” were not greatly in
dencand, though the finer kinds were largely bought for dye-
ing purposes. Some 50000 pelts were offered of Musquash.
This article is still very largely used for dyeing purposes and
alsc dor linings. Prices realizad on the average about 10 per
cent. above those of June, in this sale again, the lower grades
adavance I mot. The quantity catalogued was the smallest for
fOome '\"Jll'.\'

Australasian skins arve <till in good supply, though {he de
mand is somewhat varab's. The lighter erades sell hest, when
in fir<t ¢’ass order.  Opossum has not sold wel in Russia this
year, large quantities being still on hand, and the consequence
i< that the »arket has been very depressed of late. Tlowever,
the quantity offered at th se sales was only about one-third
or 't October and prices remained fairly steady and may he
1econded as s bout equal to June  \Wombat was in hetter (o
mand and advanced between 25 per cent and 30 per eent com-
pared with June,

A considerably  «maller offerving of Wallaby  found rather
poer domand.s Sold at about 20 per cent lower prices than in
June,

Red Fox conves in large numbers from Australia.  Fine skins
still cantinue in good demand for dveing prrpases. The pro-
sent colleetion, however, consisted mostly of inferior arades,
which are wueh neglected. and these realized about 15 per cent
to 20 per cent less than in March.

Lynx awhich axes inte a fair imitation of Rlue Tox. with
not fir<t elass wear'ng quality, was in good request for ex-
port to this continent . For Awmeriean Opossums  the prices
were low, and the market was dull.

As will be noted the dictates of fashion require much inter-
ference with Nature's colour schemes for animal pelts, and
unless large prices are paid for the more costly sorts. theve is
no certainty of their genuineness.

No subst.tute has yet been discovered for corks. . Rubber
and glass stoppers have their uses, but, for various reasons,.
cannot supersede genuine corks. The species of oak tree from
whose bark they are made, has but a limited habitat, growing
ezpeclally well on the Pyranean Mountains. It does not grow
rapidly, and the tree must Le at least fifteen years old, before
it can be made use of. But, fortunately, it is like most of the
oaks, a long lived tree, and may be grown artific

ially in plan-
tations.  There has Dbeen no diminution in supplies of late
Years, and so lucrative is the business that it is not, likely
future generations will be allowed to suffer for lack of corks.
The price on the spot where they are manufactured varies
from 4 cents apiecs for a good champagne cork, to several
dozen for a cent for the smaller sizes, for vials. which are cut
from scraps.

A very large proportion of the entire world’s supply of corks
are made in Mezin, a village of 2,700 inhabitants in Gascony.
It is a picturesque, old fashioned place approached by roals
which lead between hedgerows Its houses are all shiny white
and they cluster amid groups of plane trees. There is a bat-
tlemented cathedral that looks like a mediaeval fortress. Of
its 2,700 inhabitants 1,500 men, women and children are en-
gaged in the cork industry. There are thirty-five cork factoriss
in the village for all its sleepy, ancient appearance, and they
not only absorb wore than half the local working force, but
dvaw on all the other villages for miles around. Mezin and its
environs live on cork, and a very good living they make of it.
There is no more prosperous section in France than {his.

The bark is taken from the gnarled ragged looking trunks
in June of cach year. Then a regiment of countrymen in the
long linen blouses and blue caps, which are the costume of the

country invade tha woorls. picking out the well known trees
ty flay them. With a keen knife a circle is drawn around the
trunk close to the ground and another high up, just where
the branches begin. Then a long incision is made from one
circle to the other. The process of taking off the great sheet
of bark thus outlined is a most delicate one. Tt is rough, hard
brittle, this raw cork, but it must not be split or even cracked.

When it is removed. the tree trunk looks like the flaved
carcass of an animal. The wood is ruddy and drops of reddish
gum exuding from it suggests drops of blood. The tree is
not injured, however. The bark soon begins to grow again, and
by the next year it is ready for another stripping.  Then the
bark, rolled up in 200 pound bundles, is taken to Mezin. Bark
from Spain. Portugal, Corsica and Algiers also arrives thore
to the extent of thousands of tons.

Kvery morning at dawn practically all the population, except
the cld women and the children, flock to the factories. The
strong wen have the job of preparing the cork for the.cutters.
It has to be converted from rough, friable tinder into the soft,
elastie substance with which every one is familiar.  First it is
steeped ina warm bath of dilute hydrochlorie and oxalic acids.
It comes out white and soft, and while still wet it 1s laid out
o fat tables to take the curvature out of it. When it dries
cut thoroughly it is ready for the cutter. Then ecome the
shavers. who with light, curved hatehets remove the rough sur-
face and finish it with rasps. After these the slicers divide it
up into squares. according to the size of the corks that are to
be made from it. The final operation is performed by girls who
feed to machines the squaves, which come out perfectly shaped
cerks, round and pohshed. eylindrical or bevelled, according as
the machine has been sgt.

Mezin turns out from 4000000 to 5000000 corks a  week.
The annunal output is in the neizhbourhood of 250.000,000 corks.
The money that 15 realized o1 Mezin’s corks each year is osti-
mated as not far from %750 000,

Mr. George Cuverhill, head of the wholesale hardware firm
of Chverhill. Learmont and Co.. and President of the Montreal
Board of Trarde, has returned from a few weeks’ trip to the
oid lands, whither he was accompanied by his wife.  Mr.
Caverhill. who is no tyro in business affairs. found London and
other centres hut lttle. if any. disturbed by the condition of
things, financial and filuciary over thé horder, which approach-
ed very near a erisis while he was away. »
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THE

INTERCOLONTAL RAILWAY.

reddish colour. In these days of close competition, appear-
alces cannot be neglected, and the plump compact prettiness:

The Dominion has not been niggardly in its treatment of of No. 1 hard has much to do with it popularity.

railways up to March 31, 1907, according to the’ Blue Book of
the Departnent of Railways and Canals, we expended $329,-
260,047.23 upon them. This includes $60,578,503.54 expended up-
on the Canadian Pacific Railway and $82,744,937.89 upon the
Intercolonial Ra.lway. It might interest some economical au-
thorities to work out a kind of an idea, as to which of the two
investmeits, the larger or the less, has been of the greater
benefit to the country at large.

During the past year $1,506,209.26 was expended upon the In-
tercolonial by the Government on capital account The capital
expenses include the strengthening of bridges $118,272.8S, fenc-
ing $15,938.36. ice h uses $11,000.00 rolling stock $343,676.86, in-
creasing shop and other accommodation $661,264.55, original
construction $373.00, and other items incidental to the run-
nirg of an important railway. In addition to these expenses
are what is termed working expenses, which come to the total
of ¥6,020,171 83, making the whole outlay for the period $7,-
236 462.09.

The gross e:rhings for the nine months amounted to $6.-
245,31L00, wh'ch show a loss of $1,288351.09, reckon ng the
whole of the outlaw, but a gain of $218,139.17, if oniy the so-
called working expenses are calculated. The Deputy Minister
of Railways is careful, however, to show that the railway has
a value as a public utility, in a manner not always remembered
perhaps in directing criticism”against it. “Tt is desirable that
I should draw attention to the fact that, last vear and for
several previous years, the Intercolonial Railway has supplied
special train service for the transpert of European mails, and
this without adequate compensation. It is true that the coan-
try at large reaps the advantage of his service. which. of course,
would not have to be performed were it not for the require-
ments of the postal accommodation; the burden of the expense
ix, iowever, placed on the Intercolonial Railway. the additional
cost entailed, and which naturally figured in the total expendi-
ture of the railway, amounting to about $30,000 a year. Not
only is the railway debited with this amount, but at the same
time, it is debarred from placing a like sum to its eredit for th»

service—thus making a total of $100,000 a vear as the actual
loss in supplying the service and the loss of earnings fairly due
for that service. T am strongly of the opinion that, at all
events for the future, the Post Office Department should de-
fray the cost, as an item which it would certainly have to meet
were the Intercolonial a private instead of a national road.

The présent position is an unfair one to the balance sheets
both of the railway and of the Post Office Depart-went.” Tt
is rumoured just now that the Government is censidering the
advisabiliby of putting a practical railway man in charge of
the svsteni. and the nnme of Mr. MeGuigan. lately associated
with JJames .. Hill, has been mentioned in this connection. Tt
might he interssting to not~ the effect such an appointment
would have upon a line, which has natural disadvantages to
contend against. but which it is shrewdly conjectured has suf-
fered more from beng under Governmental control.

“DAMAGED” WHEAT

We are hearing a good deal of wild talk just now about dam-
cped wheat. Tt is assumed that the North Wesi harvest will
have to srffer a heavy discount in value hecause of a proportion
«f damaged grain in the yield. The infallible voung gentlemen
oi the daily press, who prepare such statements of loss by frost,
ind wet weather, as lead to such assumptions, may not. how-
¢ver be entirely ommescient Tt is beginning to be known that
4 good  proportion of the grain in the new Pro-
Vinees is up to standard. There will be some small and some
shiivelled grain. the result of immaturity, owing to the not
very favourable season, of frosting in certain altitudes, and also
of the fine cereening now adopted in order to maintain the

But let it not be hastily assumed that pale samples, small
kernels, shrivelled grains, are fit only for cattle feed. As
a matter of fact, excellent flour can be and is produced from
such wheat. Even badly frozen wheat has been found to give
200d bread making flour. If, indeed, the public was willing to
use & darker, but equally nutritive flour, the millers counld
make use of yretty near'y all the wheat, though the offal,
such as shorts, and what is sometimes known as—feed flour
wou'd be in larger quantity. The popularity of what 15 eall-
ed “strong” flour is caused by its qualities of absorbing much
woistrre, and of giving light bread even when manipulated by
inexperienced or careless hands. But it is not the best for
ost purposes. Flours containing less gluten, and more
st rch are m're valuable for household purposes  As a matter
of cirntifie fact, the less attractive looking and lower graded
O tario wheat produ es a more valuable flour analyticaily con-
sidered. than Manitoba No. 1 Red IFife. If the darker (lours
from vwhat is styled infeiior grain, could be kept undér proper
conditions for a few years, they would improve in appearance
and commercial value. It would be well if the public could
learn that the Jdark l-af is quite: 9% oood as the white one.
and that encouragenent could be given to the millers to get
flowr from what ave styled commercially, low grade wheats.
There ic more evpense, perhaps less profit, in the milling but
the country is suffering loss every vear by the selling of what
iz styled dan aged gra‘n for cattle feeding purposes. Tt might
pay some of the smaller millers to set about saving the flour
from such wheat for human consumption. At present prices
there shculd be a profit in it. )

Mcanwhila there is profit in buying the so-called frozen
wheat for stock feeding purposes, at the price  quoted for
maize.  For hogs, cattle and fowls, it is valuable. since it pro-
dvces bone and musele, as well as the fat which comes from
feeding with maize. We may be sure at the same time that it
will not be very long before the millers will find it pay to ex-
tra‘t flour frem all ripened wheat.

BRITISH SUGAR REFINERS TO ISSUE CERTIFICATES,

Correspondence respecting the Additional Act to the Brusssls
Sugar Convention of March 3, 1902, has been issued as Com-
were‘al Paper, No. 10 (1907). Tt records the various steps by
which, in accordance with the desire of the British (Govern-
ment laid before the Permanent Commission at its sitting of
July 27th last, a fresh agreement was drawn up and received
the consent 6f all the Stotss intere-t-d relieving Great Brta'n
from the obiigation to enforce the penal provisions of the ('on-
vention against bounty-fed sugar. In exchango (Gireat Britain
undertakes to issue certificates with all sugar refined in the
United Kingdom and thence exported to other countries that
nene of his sugar comes from a country granting bonnties for
the production or exportation of sugar,

It woul seem that the only considerable hesitation to sion
the Additional Act was shown hy Germany. which wanted to
learn the intentions of the “Russian Government  respecting
their entry into the Tnternational Union bhetore giving its
adhesion to the act. Subsequently, however, Germany waived
her objecticn, and on August 28 the plenipotentiaries of the
several governments signed the Additional Act. together with
the accompanying declarations.

The report on Bavbadoes for 1906-7 <how< that the revenues
of the colony amounted to $1,023,520, the expenditure $930,080.
the imports to $5,961,640, and the exports to $3,146595. The
chief imports are cotton. silk and woollen goods, as well a8
manures and fertilizers. Sugar (muscovado) and molasses
were, of course, the most important articles of export; yet
from a table at the end of the report we are unable to dis-

cover that the Brussels Convention had any appreciable effect
supremacy which our export wheat has attained to. This last on the sugar industry of the colony

Canada was in 19047

clanse should receive accentuation, Our best samples wiil be,  the chief. market for Barbadoes sugar; next came the United

as nsual, uniform kernels, very hard and of a bright but dark States, and then followed the United Kingdom.
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NATIVE TOBAC(OS.

It ought not to beimpossible to grow a really superior hrand
-of tobacco in Canada. No refletion is intendel upon the
-sweetness, and smoking qualities of the odoriferous Tabace Can-
alien, which in *“twists,”” or *hands,” finds u constant place
in the stores of retail merchantst in the country, and also finds
ready sale in cormer groceries and elsewhere in cities.  But with
inports of raw tobacco for mamfacturing porposes running up
last year to 14.519.658 1bs. valued at $2710093, beside other to-
hac.o imperts agiregat.ng §715529 in value, there are evident
Iy wonderful possibilities for the industry . if the right varietie
could be furnished.

There s a pretty widespread notion that  for cigars. which
ajpear to be outvying the pipes in popularity, the wrappers,
and a certain part of the filling ought to be imported, even if
some of the domestic tobaeeo s introdiced into the interiors

Hlavana Seedd, Comstock Spanish, and o Cuban Large Jeaf, are
the sorts commonly usel for these purpeses,  Dealers aure

usually coreful to explin that the so-called domestie clgars
contain a small, if any, potion of native grown feaf, heing
nade in Canada of importel materials EFrom experiments
vde by the Department of Agriculture. oth on the oxperi
mental farms, and by sced distribution. it appears  that the
varieties mentoned above. can be grown with striking sucerss
in the Dominio ., An average of 1400 to 1.800 Is. per acre
has heen gathered under the most favonrable conditions upon
heavily manured lands. ecarvefully tended: and being carefully
cured, obtained a goad price from manufacturers.

Ae oxpert s Mo Fel's Charlan, with Buropean experience, is
in charge of the tobacco growing and ciring experiments for
the Canadivn Government, and he is of the opinion that the
country can and now does produce the thin leaves necossary for
stoking. and cigar tses, yielding a smoke not ton strong, with-
out bitteress, e has found fermemtation to be gmerally
necessary in the enring, and is reconmending care in sorting
thaleaves for the huyers. in order to obtaiin the highest prices.
In Ontario by using the Burley seed. good popular  chewing
brands have been manafactured, and largely wed for some
years. If Quebee growers will take pains to @vow the mpidly
ripening “Connecticut” or Havana Seed. or some other care-
fully scected kinds. will eaxefully follow instruetions regard-
ing culture and curing, the valie of their yield will rapidly in-
crease in value, and we shall import Tess  of  United  States
grown leaves.

It is rather startling toleam that even now. it will not pay
to look for a share of the exporl trade in mw lead tohicco, sinee
all that can be cured sells for o higher price loeally than it

coull e sold for abroad.

INDIAS COT'TON SPINNING AND WEAVING

-\ Cowsul report from Caleutta, says that the inecrease and
deerase in the output of cotton spiming and weaving mills
in India duwing the vears from 1905 to 1007 is fairly Indicated
by the figures showing the inerease during the correspon-ling
period of fowr months for each of these vears, which is given

bel ow:

Yarnspun,  Woven goods.
April to .Tuly " Povunds. Yards.
L I 231943813 191638040
1006 .. .. .. .. .. 227672394 231798200
w7 .. . . L L. 213057534 2512487145

There was a falling off in the amount of yarn spun in 1907,
as compared with 1905 and 1906 while there was an increase
in the amount of woven goodi.  Tho increase of the out put
of 1907 over that of 1905 was 62,610,705 vards., and over that
of 1906 of 22450433 vards,

There eann be no donbt that duving the hist two vears great
advaneement has been made in the use of the Tandd loom  in
Tudia, not only in the inerease of the number of Tooms employ-
ed but ako in the quality of the piece goods produced. The
principal cawse of this i the “swadeshi” movement, which
has ot only stimalated the hand-loom indistry by an appeal

“tosentient, but by furnishing capital for the purchase of new

o

and better cliss of oms, to buy material and to keep the
Lusinies. going. It is within bounds to say that more than 500,-
000 bales of cotton are comsumed by the hand looms of India
annually .

Mr. E. B. Hovel, who has long been an advocate of hand-
loom work, has recently stated that “the revival of the great
hand-loom industry would be the soundest basis available for
the industrial regeneration of India”

MONTREAL (USTOMS COLLECTIONS.

The (istoms collections at Montreal for the ten months end-
ing Oclober 31, 197, show an increase of $2,747.264 over the
collections for the coresponding period last yeur, the dutizs
on imports for the former period totalling $14,295763, and,
for the latter, $11,548499. The following talle shows the col-
lections by months: —

1906 1907

Jarvary L F1074.988  $1237,005
Febrmavy,. . . 1,015.811 12807 52
Mareh .. .. . L L 1126448 1334026
Apreil oL L L L 1003375 1277112
My oo o i e e 1214.46 15358075
June Lol L. L. . . 1.133.133 15450678
July oo oo 1,188,013 1646512
Awgust . L 1,302.704 1512180
September .. .. .. . . 1.163.454 1345999
October .. .. .. .. . 1.926.522 1438420

$11.54S 499 $14295763

S

A VOICE FROM JAPAN.

Acording to estimates made by the Japan Credit Mobilier,
Limited. taking the average price of commoditicss in Japan,
Inglind, and the Stites. in 1807, st the unit of 100, Lhe rate
in the US. this yvear is 146, that of JTapn 140, and that of
Fieland 132 If these caleultions be correot. the advance
in -Japan and the States, with their rising tarfl’s, in the past
11 vears has beer 8 and 14 per cent. higher than in fres-trade
Englandd; and there is still a tendency towards a further ad-
vince ir Japan. In the opinion of the Japanese Bank. “the
price of ccrmmodities usually rises in sympathy with the rate
of interest on momey. s that it is necessary for  economie
circles—more especially for bankers—to take note of the pre-
sent tendeney of commodities to advance in price; and take
neasures to guard against the diminution of the purchasing
power of money”—Tt is a pity,”* adds the Feonomist. “that
a banker who issues advice to the Fraternity should have so
litle acquaintance with the rudiments of monetary science.”

THE LATE JAMES CO0PER

A well known figure is removed from our midst by the death
of Mr. James Cooper, formerly partner in the oldestablished
W holesale shog manufactory of Linton and ( ‘ooper, Montreal,
from which he retivel in the 70S. The deceased, who had a
long Lusiness experience in this city. was for some years latter-
Iy identifiel with the liquidation of the Colonigl .]luil(liu;__r So-
crety, the shareholders of which were paid in full. Mr. Coop-
er was in: his $0th vear: le died respected and esteemed by .1
who knew him. He i« survired by his widow who, \\'it}; his
grandehildien, can look back with esSpect to the memory of
him who was one of Nature's Noblemor,

—The October statement of British Trade shows increases
f'_f §15,125,00 in imports and $25426.000 in exports. The prin-
cipal fnerease ip inports was $15.000.000 in grain and flonr and
the increase in exports were coal $5,000,000 and mana factured
goods $18,760.000. of which $5000,000 was cotton fabrics,
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BANK OF MONTREAL

Tuesday, shows profits, after deducting charges of manage-
ment, and making full provision for all bsud and doubtful debts,
at F1980,13804, out of which $1,440,000 was paid in four yuar-
terly dividends.

The profits of the year represent 13.70 per cent. on the out-
stinding capital of $14,400000

With the the balince brought forware from 1906 of §159-
S831.84, there was a sum of $213996988 available for distai-
bution.  After dividend payments there was left $09,H(9._88
at t he eredit of profit and loss.

The general statement as at October 31. 1907, is as follows:

LIABILITIES.

Capital Stock .. .. .. . . .. ... . .5 14,400,000 . 00
RBE oo v v cim v s s 0 ® 11,000,000 . 60
Baline: of Profits carried forward 699,969 . 88
; $11,699.969 . 83
Unclaimed Dividends . . 1,898 .0l

Quarterly Div, payable 2nd Dec,
VOT i 5 oi mw G e ne 360,000 . 00

12.061.867. 89
$26.161,867. 89
Notes of the Bank in cirealation.$ 12,500,349 00
Deposits not bearing interest 36.043.275. 92
Deposits bearing interest .. 90,094.882. 9]

Balinces due to other Banks in
Canada .. .. .. .. .. ..

134,193. 13
e 138.772,900.96

$165,234,768.85

ASSETS.

T.720,734.99
4,320,385.25

(Gl and silver coin enrvent .. | §

Government demand notes

Deposit with  Dominion  Govern.
ment required by Act of Par-
linment for

note circulation . |

security of gen.
530,000.00
30956055.07
1329927.69
9536519.75
4820335.00
—38 59,263,257 .84
600.000 .00

eral bank
Other assets e
Governnent SNecuritieg
]\’;lilway and other bhonds
Notes and cheques ..

Bank Premises .. cme mw W g
Current Discounts . - .$105,107113.01
Debts Sceared .. ... . 172527 45
Overjue Debts 9186965

———— 103371511 .01

£163,234,768 .85

FIRE RECORD.

The losses by fire in the United States and Canada during
the month of October aggregate $13,350.250. or about half a
million less than was charged against the same month last
year. The total losses by fire the first ten months of 1907
reach the sum of $180.765.300, as comparel with $424,460.200
for the same period in 1906, hut of that stum Kan Francisco was
Tesponsible for $280.000,000. There tvere dring October 256
firs vhere the loss reached or, excceded $10,000 in each in-
Stance A detailed list of these fires in Canada follow: —
Hamilton, Ont., sand sucker, $12.000: $t. Martins, NB.. saw
ﬁnmist mill, $10.000: Deer Lal;e, N.B. sawmill and lumber,

=€l ke v
$15000; Winnipeg, Man., paint and glas warehouse. $75,000;
Auberst. N.S, dry goods store and other. $14.000; Tdmundston,
NB.. hotel and stores, $25.000; Carberry, Min., erain devator,
£20000: Yorkton, Sask s st.a,blesm Quebee, store. $60.-

R ~————

The annual statement of the Bank of Mountreal, issued on

000; Monireal, customs warehouse, $75,000 = Hamilton, Ont,

cooperative store, §1  000; Brandon, Man.. business block,

%10,000; Solly\vi(-gl Alb,, warehouses and other. $20.000; Cote
St Paul, Que, church, $75.000 ; ]ﬁm, Ont., bams, $10,
00(; MOntq planing mill, $20000. Vinessa. Ont, eharch
and mill, §10,000; Wt ok, Alta,, ehureh. $10,000 ; Campbellton,
N.B.. freight sheds $30.000,

The furiture store of P \.
destroyed by fire Nov, T,

The parish church at [« mge Pointe was destroyed by tire
Nov. 7. The adjoining presby-tery was also badly
I Gss $30,000, with $11,000 insurance,

Fire ldestroyed the tamery of E. Julien, at Limoilou. Que,
Friday last. Loss £15000, -

Geo. Sheppard’s furniture store, at Norwood, was
Saturday. TLogs $20.000, with $4,000 ingurance,

Fire iestroyed. Nov, 6, the cheese and

Howard, at Ilastings, Ont., wag
—_—

damaged.

burnt

hatter factory at
ll_ii}lt_lp'. N.B, owned by A. E. Broyn. An_ unoccupied house
i connection was also burned. The factory had been closed
for a couple of weeks, -

Renaud’s Hotel, Ottawa, was damaged by fire Nov. § to ox-
tent of $3,000. The fire was confined to the top story and i
cvered by insurance

The TImperial Hotel bamnsg on Cork
burnt Nov, 9. .

The village of Casselmag, Ont ., was Lhe scene of 2 disastroms
fire Sunday, Tt started in the genenl store of IT. V. Landry,
the buildling and stock being destroyed, entailing a loss of $10,.
000, with $4,900 instirance, Hotels on each side of the store
vere damaged. The sample room and stables of Roberts” were
also dostl'oy(’d_

Three houwes at 228, 230 ad 232 Markham Street, Torontwo,
were damaged by fire Nov, 8 to extent of $1,500. -

The grand stand at the Montreal Ball Park was destroyed
by fire Sunday. Toss $8.000 " insured for $2,000,

Fire completely ontted the huilding, 76 Bay Street, Toronto,
Naturday, and about $87.000 damage was done. The sufferers
ancl loswes are:— Anderson, MacBeth and Cy.
loss over $30,000. insured;
lo-s aliont

4
Se

Street, Guelph, were

Ihits and furs,
Phillips and Wiineh, smallwares,
Fdwin W. Fisher. manufacturers’
agent,  floor completely gutted, loss not ascertained ;  Johm
Fisher, Son and Co., woollens, loss $10000, insured: J. Howard
Stowe, manufacturers’ agent, loss $8.000, about half covered by
irstirance in Lloyds, the Royal and one other company.  Build-
ing owned by the Jowph Fstate; loss, $12000; covered by
instirance,

Fire il $2000 damage
L. David, Montreal,

The big boarding houwse at 1, e _urrent, operated by the
Welverine Cedar and Faumber (0., yas burned Nov, 11.

G.TR. dation, a grain elevartor. many thousand feet of lun-
ber and g eoal pile were bumed at Caledonia. Ont, \\'odnoidﬂy-
Ioss #15000; insured for $5.000.

/ The G.TR. depot and freight sheds at Tuondebor. Ont., were
Cestroyed by fire Monday.

I1re broke out Monday in o factory at 19 Alice Street, To-
1 onto, owred and partially occupied by Flungerford and Smith
Co. mabufactiTing che nists, The fire originated in the foarth
floor of the fve storey 1uilding, was confined to the one story,
Ceanpicd by J B Silkstone . tailor. and his will be (he only loss
by fire, but Hungerfm-q o nd Swith, Tockwood and  Smith,
tarors and the (anida Time Co.. will suffer con-
siderable dimage through witer and smoke

$22 00, insure:

Monday to the pickle factory of AL

—_

Recordiag

~Canadvs exports to Britain for month of October are as
follow :—12704 cattle, valne $1.013 3400 13 horse<, 53300 895
shep and lambs, ¥8,500; 1.585 400 awvt. of wheat, $3460395;
165700 cwt. of meal and flour, $435,090: 9850 owh. of peas, $22,
080; 95765 ewt of bacon. $1,285.360 : 26.597 cewt. hams. $379,150;
2702 cwt. butter, $69105; 272, (12 ew't, cheese, 3920510 and
26,146 great hundreds of ezes, B571.255.

~-The Grand Trunk Railway freight department has decided
to reduvee the fre*ght rates to all points west from Montreal to
Fort Wil im  The new tariffi will pe brought into effect at
the (nd of this n~onth.
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BUSINESS DIFFICULTTES.

Graham and Hope, a firm doing business at Valetta, Ont.,
have assigned to Mr. Osler Wade. The liabilities gmount to
B.000).

Joseph G. Duvert and lewri Clavet, carrying on business in
this city as moving picture exhibitors, under the
are in liguidation. The assets consist of a hall,
moving picture machinery and accessories, with a $1,100 claim
against the Dominion Fire Ipsurance, in which the firm was
insured.  The principal creditors are: and
#6505 Kenitograph Co. of New York, $125; Vaillancowrt and
Hardy, $100; Montreal Light. ITeat and Power (o.. $100. The
total $1,100.

The Raven lLake Portland Cement Co.. Victo-ia Road, Ont., is
Insolvent, and the Trusts and Guarntee Co., Ltd, Toronto,
has been nimed liquidator.
stimatel at $180.000, agiinst assets valued at in the neigh-
lourthood of $500,000.

Comanereial

style of

“Vitoscope,”
Gauvrean Larose,
linbilities are

The company’s liabilities arc

in the Tnited States. as re-
vinst 213

the corresponding week last year.

failures this week
ported by Dun and Co., are 239, o
the preceding week and 172
Failuires in Canada number 19, against 20 st week, 32 the
preceding week and 31 last year. Of failures this week in
the United States, 90 were in the Fast, 60 South, G1 \West.
amd 28 in the and 76 report labilities of 35,000
or more against 93 last Insolvencies in the Dominion
of Canada during the month of October were 126G in
and $1,422.387 in amownt of liabilities, which compares with
92 defaults in the same month Tast
only $£636,137.
sonds made with the same month in earlier vears, as the Can-
for 1906, umysually
Manaufa-turing losses this vear numbered 33 with liabilities of

last week. :

Pacifie States.
wee k.

number

vear. when liabilities were

The intrease is much smaller when com pari-

adian report Out.ober, was fav-onrable.

FI85.582, again<t only 17 similar defanlts last year when the
Much of this inerease ocenrred
in two large suspensions in pulp mamufacturing cont racting.

arount involved was $#133.770.

Tradirg fiilures rambered 67 for $3594.909. agalnst 73 last year,
wis 314367,
supplied labieties of #1896 against only two last vear for
$8.000,

when the amount Six other commereial  failures

mclude 0 W, Black,
Fore. Willinm: We'sh and Breding grocors, Owen Nound : M. .
Selbivan, Tuanber, Surunin: AL Bornst ein, Foed-
eral Ltd, Toronto: 1. (0 Frvmire, grocer, Toropto,
Jumetom: Graham and Hope, tmders, Valetta: T.oR. W illiams,

Pecent, assicnments 0 Ont ;eorio tailor,

cigars, Toronto:

Necuriti

8

stut 10nery, Jemes and Son. general stone, Poit
P2y, T, AL

Mainoy

Parry Sound;
\rmstrong, grocer, Toronto Junetion
Stowe

assignments in this Provinee are as follows:

and Traax, genervl store, Dunkin: Lapointe and frere. meit

dealers, ety \Wilfhrid Flandy, grocer. Quebec: Jos, Luttrell and

Clo, bisceunlts, city; Edmond Roy. trader, Capueins,  J0 K.
Anmyot and filk, smalhwares, Quebec: 1 F. Collin,  pablisher,
Quebec;  Insien  Gosselin, grocer. Quelee

A petition for a winding-up order has been granted adainst
Dirysalters Ll mtrs, The Was recently

rolabited from marketing a certain biand of soap widely ad-
1 L

80, eIty congeern

vertpsed Fhe habrlities are probably $12.000.

Blrgh aond Prinee, implements, Tiruro. NS0 hiave givenr a chat

tel oot aage Tog OO0 aond - are asking 2 :_VL'IID":II oxtoension
Dickson ond Co . ororers, and F. (5. -\',N’H“l‘!'. arocer. Cilace “l\
have assigned  The ~heriy is i possession of the asecly of
Milley Br s pianos, Halifax.  Fo 0 Haehey, trader. Rogers
vil'es has wssfrnel. The stocks of TLo .10 10 NMaetin,  store
keeper, Dahousie and T S0 Richard, @roter. Moneton, have
been  seized,

The Canmda Radiator (o, T.td,
with o capital of $150000 and

incomported at the onteet
urdey Ontinio laws works at
Lachine, 15 embarrassed and a windineup order hs been is
sued cn the demand of Warden King, Tl. \ meeting tar the
apprantinent  of a liquditor is cealled for the 22ud inst. .\
number of actions has been issured against the conpamy of late
in favom of -La Bamgue Nationaly, the Quebee Bank and others.
The taciory at Lachine was completed a short time ago, bul
li<imtion developed with the contvactors, which delayel mat-
tersfora time. The eovrpriny valied the real estate sind build
ings at abhout $108000, and machinery stoelc. ote. at over $100.-
000 more. o Traver< is the president and Th-=. Long sec-
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tetiry.  Mr. Travers was formerly a barnster in  Toronto.
I'he Hon. Robt. Mackay was at one time connected with tihe
company, hut withdrew, and secured the repayment of a
special lean of $20,000. Prior to this the concern had securad
& Domimon charter, and its authorized capital was increased
to $1,000,000.  The success of the enterprise has been com-
sidered doubtful for some time, and the estimate of assets and
Profits excessive,

Shareholders of the A. . Wright Lumber Co., operating near
Mahsbury, N B., passed an 1tormal resolution Wednesday in
favour of liquidation. The money and lumber market con-
hitions have caused embarrassinent and the Kowal Bank, it
Vas announced, had declined further advances and decided to
tike action to recover the money due them The bank Tolds
tha company’s bonds issue. The liabilities, including capital
stock, are placed at $170.000 ; assets nominally about the same.

With total lishilites estimated at $24.069 and assets at $13,-
804, the Sovereign Laundry Co., Ltd, Montreal. was plced in
liguidation at its own request on \Wednesday last by winding-
up order isued by the Practice (om-t. In its petition for
vindng-up order, the con'pany stated that at a meeting of the
dnetors on the 11th instant a report was submittal showing
that it was instlvent, and that a resolution was passed, recom-
nending that steps be taken for the 1lyeing of the company in
liguidation. Follewing »re the labilities:—Bills payable, $1.-
082 5 accounts peyable, $2.976 ; capital stock (200 shares), $20,-
0. The »ssets are as follows:—Machinary and plant, $8,029;
reliang  ~tock and horses, $2,540; office fixtures, $182; laundry
sty phes, $160; 32,953,

The Tlome and (lonial Stores. Limited, Toronto, which ran

ag=ets receivable,

establlshments on (ueen Street, Kast, and Queen West, has
asigned to N. I, Martin. The concern had been in business
only a short time. 1.abilities will be  between $3,000 and
$4,0000,

THE WINDSOR HOTEL,

The amnaal meeting of the Windsor Hotel, which was held
last Tuesda y. was more than usually interesting owing to the
aplreichmg completion of the immense addition which has
Montreal

for some years past. many a visitor to

beernn In the contraetors’ hands for scme time. has
1equired such a hotel
the city being obliged to content
their private cars, through lack of sofficient hotel accommo-
dation, and many persons passed on to other places for the
same reaforr.—Mr Wm. (. MeIntvre, the president, was chair-

the meeting, and moved the adoption of the Annual

themeedves with Tadgings, or

i at
Report, which was considered quite watisfactory. and, with ths
The
business was seen to be steadily ineveasing under the tactical
of Mr. \WWeldon. Ten per cent. dividends have
the rule. The following were re-cleeted on the Board
for the ensuing vear:- Messrs, W (U MeTntyre, president; Hy.
Joseph, vice-president; Selkirk (ross. Norman J. Dawes, F. L
Wanklyn, and W. & Weldon. Mr. A. E Shaw was appointed
secrctarv-treasurer of the covpany, in place of Mr. Weldon,

taveurable financal showing, wis unarimously adopted.

managemaentg
bevorme

who bhecomes managing divect or.

foranad of  Chitnunen

At Sydiney, BO_Ca compmy has heen
who are to ereet Kiln= et
toving operatioms, under the name of the Swvdney Brick and
Tile o,
the (»J;l(*]'pl‘i\'(‘.

extensive ad engiee inn manufac

It is not certain that anv loreign money will g into

—Icor the fist nine months of the present year ending Sep-

tenmber 30, the total immigration to Canada was 236,008, an in-
crease of H4.736 as  compareld “with the corresponding nine

moenths of 1906,

--The Acting British Consul at Chung kiang, China, has sent
to the Board of Trade a sample of vegetable asbestos which is
stated to be bullet-proof.

—The jevellry business conducted by William B. Shakes-
peare at Vietoria, B.C, has been purchased by W. IT. Wilker-
807, who will in future conduet it.
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FINANCIAL REVIEW.

Montreal, Thursday, p.m., Nov. 14th, 1907.

Dullness may - still be said to reign supreme over the Stock
Exchanges in our larger Canadian cities. We are in position

like to that of a man whose neighbour’s house is partly on fire.
We sympathetially wateh or promote the brave etforts to
stop the progress of the flames Thus every eve is strained
towird New York, or rather to the whole of the United States,
vhither the uneasy feeling appears to -have spread, seeking out
the weak spots wherever they may be, and impairing eredit
lar and near. The drastic remedies employed in New York
would seem to have considerably relieved the situation ther-,
ind the resulting confidence is expected to restore matters
to something approaching a normal condition ere tong.  1’es-
sinusts everywherpe are naturally of opinion that the troubles
e teo deepset to allow of a resumption of nermal trade con-
ditions without some further examples of disaster being ex-
prieced along the great business belt of the northern and
middle States.

Canada has been remarkably free from such vicissitudes in
ny deg ce, owing dobtless to the sagacity of l)li‘\‘ bankers
ani onr excellent banking svstem. The money seaxonably pro-
viled by our banks all along the line to help move the erops
his rot been drawn upon to the full degree anticipited. and
would consequently he available thus far in case of the ap-
prosich of anythng kimndrel to the troubles in the
which we have so fortunately eswaped.  Had anv appr:hensiocns
been felt in the n-atter they must have heen dispelled by the
five ~tatement for the vear just issued by the Bank of Mont-
real,

I'he disagreeable state of affairs among our enterprising
neighbours has besn and is intensified by the general withdraw-
al of peoples’ deposits, and the hoarding of them. as of yore,
when finaneial Trusts had not been thought of, and Savings
P'mks in New York, Cincinnati and Chicago had as yet no his-
toi-al incidents in their careers. But these will return as
S0 as confidence is restored, earning interest again and fur-
mishing banks and their customers the wherewithal for their
business, to the want of which is largely due the demand of

cold - from London—now no longer looked upon in New York
A~ having abdieated her right to he acknowledged as the finan-
cial contre of the world,

Slates,

In these circumstances any change in quoted values would
not be surprisng, and as the Bank of England rate was on
Fhosday last, 2 to 3 per cent. lower vet than during former
chises. o further advance may he resolved upon, that is it 7
ter cent. s not sufficient to stop the drain of gold.

The N.W. Land Co. reports great profits for. the

Ihe N.W  Land Co. report great profits for the

In New York, money on call 5 to 12 per cent.; last loan 5
per centi: time loans 60 and 90 days 12 to 15 per cent: 6
nonths 8 to 10 per cent.  Mereantile paper 7 to 10 per cent.
Mering exchange irregular at 486 to 48623 for demand and
“oaieminal for 60-day bills.  Bur silver 8814, Mexican dollars
i, LR, Nteel, com, 24: pfd., 83Y%. At London bar silver
Seady, 27 a per ounce.

season.

season.

Money 4% to 5 per cent. Discount

Toronte St.. .. .. .. .. 1197 861, 85 86 115
Hantax klee, Ry .. .. .. 70 89 88 8814,
Shawmigan. .. .. .. . 250 BE 53Y,  53Y, ..
Rich. & Ont. Nav. Co. 38 55 52 52 80,
Mont, Light, H, & Power 1101 R4 82 §2 07
Lean and Mortgage .. . 124 131 1301, 131 :
NS. Steel and Coal. .. 264 35 53 33 70
Do. Pret, ., .. .. .. 10 110 110 110
Lom. Tron & Steel, com. 1018 14 1314 133 2634
Do. Pref.. .. .. .. .. 266 19 38

Dom. Coal, com. .. .. .. 162 40 Y5 391,

Dom. Coal, pfd. .. .. .. 5 8514 851

Bell Telep. Co . .. .. .. 45 117 17

Larrentide Paper.. .. .. 10 §2 82

Laurentide, pfd. .. .. .. 148 100 0991/,

Ogilvie, pfd.. .. .. .- . 22 114 114

rextile, com. .. .. . . 8 45 45

T'extile, pfd. .. .. . . 20 R0 S0

L-ke of Woods .. .. . 125 1 ll 70 90

Lake of Woods, pfd... .. 113 103 103 103 113

MONTREAT, WHOLESALE MARKETS.
Montreal, Thursday, Nov. 14th. 1907,

leports to hand indicate a fair volume of business with but
slight ¢hange in values, buyers sccuring the advantags. xs a
rule, owing to the condition of the money market. The win-
ter rates of freight will go into effect on the I5th, the last
day of the summer tariff being the 14th inst. Navigation
may not close for some weeks, but the rush of fall freight has
filled up available space on the boats, and the railways now
control the situation. The general advance on heavy freight
will be 20 to 25 per cent. In the United States the financial
stringency has caused thousands of workmen to be discharge.l,
and wages are heing reduced in an effort to off<et the high cost
cf production, especially in the iron and steel industries. In
other ways eflorts are being made to curtail aperations and
reach a more solid basis, including in some cases the cancella-
tion of orders.

\PPLES.—Shipments for the week, 71,421 brls, and 5244
boxes. Same week last vear, 36,200 brls. Total since
opened, 457887 brls.  Inerease over 19046, corresponding period,
130,748 ; increase over 1905, corresponding period, 8.282: in-
(rease over 1904, corresponding period, 154,101
ments to date are fan

season

Apple ship-
in advance of corresponding periods for
many vears. Our records only @o back four yenrs, Canadian
appies, especinlly Kings, are fetehing better prices in Ingeland
than American, as inspection is more strict,

ASHES —Market quict. with first sorfs quated at %6.10 to
B625; ceconds at 20 and first pearls at $6 75 to $7.00 per
100 Ibs,

“test —Short bills and three months’ bills, 674 to Gl per cent.
Cold premivms ave quoted as follow: — Madrid, 15.20: Lisbon,
o, Faris exchange on London, 25 franes 231, centimes.

berlin: exe. (n London, 20 marks 53 pfennings

Friti<h Consols 82 to 82 3-16. 1 point better this week.

The following is a comparative table of stock prices for
e week ending November 14th. 1907, as compiled by Measrs,
Mevedith and Co.. Stock Brokers. Montreal:—

STOCKS High- Low- T.ast  Year
Janks: Sales. est. est. Sale. ago.
el 185 237 282y 2921, 236w,
Comomerce . L 16 162 161 161 182
Mebsons 0 0L 27 191 190 190 219
fistern h»\\‘llships . . 3 15 1543, 1543,
Vierohants 77 155 1543, 1543, 171
H "'1r<'|‘.lga L 47 139 139 30
tiwon, Gvene &% 6 125 125 125
Miscellaneous:
Cane Paeifie . T 3 1431, 143 143 176y,
Mont St Ry, L L L L 206 16614 1631, 1631, 251

El Padre Needles

2 CENTS

VARSITY,

6 CENTS.

R

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Molldﬂunnnedby

S. Davis & Sons,

MONTREAL. Que.
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BACON. - The Lordon market for Canadian bacon has been
weaker and prices are lower at 56s to 58s. In DBristol, Cana-
dian b con has declined to 58s to 39s. A weaker feeling has
prevailed in the Liverpool market, and prices are lower at 57s

to 8-, '

BEANS - Fair jobbing demand at higher prices. We quote
§1.95 to $2.05 for small and ecar lots.

BUTTER —The tone is somewhat easier. The depression
in the money narkets caused quite a drop in Chicago and New
Yoik. lut this is not followed here, seriously, owing to the
smallness of supplies. At St. Hyacinthe only 410 boxes were
ofiered, but sellers would mnot close at the bid price of 26e.
The Jocal butter market was easy, with holders asking 2715¢
to 28¢ for finest Townships creamery. The receipts for the
week were 8.063 packages, as against 4.685 packages last week
and 7,002 packazes for the corresponding week of last year.
The total receipts since May 1 were 372,841 packages, as com-
pared with 567.662 for the corresponding period of last year.

CANNED GOODS. - Business fair in the new pack. Lead-
ing jobhers' prices for the best class of goods are as follows:
corn. 97V4,cr peas, 9214¢ to $L.3TY,; string
bewnis, 9214 -1 peaches, $3.621, for three’s and $2 371, for two's

) for three's and $'_’,l~_’|,.:, for two's. Strawberries

Gallin apples, $3.27%; 3 b, $1.20.

Tomatoes. §1 271/

pearsy §2.62
and raspberries, $2.271,

Fvaporated apples. 10c.

CHEL The conntry markets were easier, and at Broek:
ville close on 3.000 hoxes woere <old at 11%c. Belleville offer-
1es were moderate: white sold at 12 1-16¢, and coloured at
12¢. At Picton, coloured sold :\t& 12¢, and at London white
and coloured went at 121y c. In St Hyacinthe, 1114¢ was

offcield, Tut no business resulted.  The local market was quiet
and prioes were fairly steady  Barly fall makes- of westerns
123,

were quoted at 13¢ to 1314¢, late makes at 1240 to A

Towr <hips at 1214¢, and Quebecs at 12¢ to 121Lc. The receipts
for the week were 39.806 boxes, as against 41.764 boxes Jast
week and 58,857 Loxes for the corresponding week of last vear.
The total receipts since May 1 were 1.972577 boxes, as com-
pared with 2220325 boxes for the corresponding period of last

year.

COAL. Business fair at steady values  Grate is quoted
by denlers at $7.00 net and egg. stove and chestnut at $7.25.
less 25c discount.  Best American steam coal, $4.75 gross, duty

paid on track.

DRESSED POULTRY.—Market steady.  Sales of turkeys,
dressed, were meade at 1d4e to 15c. chickens at 10c te 12c; geese
at 10¢ to Ile; ducks at 12 to 13c.

DRY GOODS —Business has been fair, and without much
change. Sales of print cloths at Fall River during the weck
amounted to 35000 pieces, of which 20,000  were rezulars
bought at 515¢ a yvard. They ara for delivery in December
and January.  In Burlaps. Tmporters quote no lower prices
for »pot g od-. It hetween second hands prices in New York
are fromn 3 to 4 per cent. off. With the jobbers. the trade in
linen~ showed improvement during the week, but at first hands
the market is quiet.  Stocks in warehouses ave large.  There
have been sev ral attenpts made to cancel orvders on dress
goods within the past week at New York, but they have not
becn  suecessful in many instances. Agents have taken the
ground that retailers must show a werse financial condition
than <low collections to warrant the acceptance of any such
cancellations as those desired. The carpet openings will take
place this weck. anl azenis ave prepared for a light initial
house bosiness. But thev think the road trade later on will
e o sually Targe. Cotton, mid. uplands. spot. N.Y.. 10 8he:
print cloths, 28-inch, standard, 514c: print cloths, 28-inch. G4x
60, 43¢ to 47c: gray goods, 381,-inch. standard, 6t4c: eray
goods, 39-inch. 68x72, 7'c: brown shectings. South., standavd
734c: brown sheetings, 3 vards, 63¢ to Te.  Advices from Man-
chester, England. state that the week’s business in the cloth

market was only moderate owing to the unsettled condition
of the cotton market and the rise in the discount rate of the
Bink of England. Indian offers generally came below the
rianufacturers’ ideas and some contracts are said to have been
cancelled, tut on the other hand sales were reported for Singa-
pore and Bombay at the late rates. China took a few light
cloths, but in other directions business was quiet.

EGGS.—Receipts from May first to date were 163,543 cases,
us against 210,251 for the corresponding period in 1906, show-
ing a decrease of 46,708. There is no change in the condition
of the market to note, prices being firm under a good demand.
Sales of selected stock were made at 26c to 27c¢; No. 1 at 22¢
to 23c; seconds at 161,c to 17c.

FLOUR.—Strong  at  the recent advance in price. We
quote: —Choice spring wheat patents $G.10; secoads $5.50;
winter wheat patents $5.75; straight rollers. $-'r.f;“: do, in
bags, $2.60 to $2.65; extra $2.05 to $2.10.

FIStL.—“There is a continued firm enquiry at steady to
firm prices. Fresh-—Market cod per 1b.. 5 to Ge; haddock, 7 to
iYae; steak cod, heads off, 8 to 9¢; lake trout, 9 to 10c; white-
tish, 10c; pike. heidless and dressed, Sc; pickerel or dore, 11 to
12¢; weakfish, 10¢;  ficunders, 10; «dressed Lullhe:ds, 10e;
B.C. salmon, 16 to 1Sc; halibut, 10c; mackerel, 15c.  Smoked
and prepared —Haddies. new, 15 lb.. boxes, 81, to 9¢; kipp red
herring per bcx, $1.10 to $1.25; Yarmouth bloaters, per box,
#1255 smoked herring, in small boxes, l14c¢; boneless cod, 1
ang 2 Ib. brivks. assorted “Favorite™ hrand, 20 1b. Loxes, per
I, Te: boueless fish, 20 1b. boxes, per Ib.. 6¢: Dboneless fish, 25
Ib boxes, loose. 5¢; shredded cod. 1, Ib. cartons, 2 dozen car-
tons in Lox. per box, $1.80; skinless cod. new, 100 lb. cases,
$5.50; B.C. salmon, new, per Ib.. 12¢; whitefish, small, per Ib.,
7e; No 1 smlts, per 1b. 8¢; mackerel, per 1b.. 10¢; No. 1 La-
brador herrings, bLrls., $5.50 to $6; half brls., $3 to $3.25; No.
L N.8 herring. half brls, $2.75 to $3; No. 1 mackerel. in pails,
$2; No. 1 sea trout, 100 Ib. kegs. $5.75; 200 Ib. brls., $1050;
No 1 green cod, per 200 Ibs, $7.50; larg» green cod, per 200 Ibs.,
$8; No. 1 green haddock, per 200 Ibs, 6; TLabrador salmon,
new, barrels, $14: half brls.. $7.50; salt sardines per brl, $5.
A leading and influential merchant from Yarmouth, N S, who
has been visiting westward lately, reports the catch of the

)

season in lobsters and deep-sea fish as having been quite
beuntiful, aggregating in all upwards of half a million dollars.

GRAIN —Owing to higher prives on this side, sellers were
not able to aceept bids which came over the cable for wheat,
and business was quiet.  The London public cable received here
reported sales of parcels of No. 1 northern, which had arrived
at 40s 6d, and for November-December shi]mwl»lt at 40s 9d,
and Decemlber-January at 40s 9d. There was no change in the
local market for oats, prices being fully maintained under a
stea iy den and for car lots, and sales of Manitoba No. 2 white
were made at G0c: Ontario and Quebee No. 2 at 59¢ to 59V,¢
No. 3 at 58¢ to 5 . and No. 4 at 56'c to 57¢ per bushel.
ey store. Cash wheat was strong in Winnipeg, and sold four

cents a bushel higher. No. 3 northern was delivered ou No-
vetnber optiom last week at 10¢ uynder No. 1 northern It
sold this week at from 7 to Se under Amen Brooks. of Duluth;
Crane and Baivd, of Montreal, and James Carruthers and Co.,
of Montreal, all bought wheat. Winnipeg was fonr cents a
bushel higher on wheat. At Chicago. there was more con-
fidence in the finandal situation, and all the cereals had more
friends than in some time past. The Armour Grain Company
have secured $100.000 of imported gold. and are arranging for
more to pay for cash grain in the country. They have noti-
fiecd the hanks eperating at their stations that if they will eash
the pay ticket issued by the Armowr Chain Company at their
country elevators, the currency will be rvemitted to them.
This is expected to increase the movement of @rain, as on ac-
count of the lack of currency which the country banks were
unable to get from the reserve centres. a number of them have
refused throughout the western country to cash pay tickets
issued by grain firms to farmers. The world's shipments of
wheat for the week were 11,416,000 bushels and the amount on
ceean passage increased 1.024,000 bushels. North-Western
wheat receipts, 832 cars against 672 a weck ago and 750 cars

a Year ago. Liverpool
and Berlin both showe( |
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a Vvear ago. Liverpool wheat was sharply up, and Budapest
and Rerlin both showed handsome gains. ’

GREEN FRUITS, ETC.—Almeria, grapes: Extra fancy long
Lecpers, “Villalabos” pack, $650; fancy, $6; extra choice,
%5505 good sound stock for immediate use, $4.75; California
Tokays, $3.—Lemons: \erdells, fancy stock, 300 size, $4.—
Orenges: Jamaica oranges, finest qaulity, per barrel, $5.—
Apples: Hamd picked Fameuse and MecIntosh Reds, $4.50; No.

*3.50; Spies, Baldwins, Greenings, ete, XXX stock, $5; XX
~tock, $3.75; Colverts, Jennetings, ete.. $3.25 to $3.50.—C'ran-
terries: Nova Scotia, long keepers, $1050.—Onions: Spanish,
lirge cases, hest quality. $2; crates, 6e:
Ih<.. per Ib.
ey hbl,

red, in bags about 75
2Y,c.—Sweet potatoes: Faney Vineland potatoes,
75 to $4.—Bananas: Jamaicas, fine fruit, $2 to $2.25.

GHOCKERTIES, —There has been a fair distribution in all lines
ta o most of the fall goods are now in the market. . Ratray
il Nons” cable on the London lLeet market reads: “Steady
with light offerings; November, 9s 3%.d: December, 9s 414d;
lnn-Mar, 95 614d; May, 9s 8hpd: August, 9s 101,d.” New
Yok sugar, raw, nominal; fair refining, $3.30;" centrifugal, 96
fest, #3805 molasses sugar, $2905; refined, quiet. Fine new
tates were quoted on the Montreal market at Ge. Peanuts,
“Lon-Ton.” rcasted, 15¢: “Coon®” brand. roasted, 9'5e.  Dates,
Porsian 1 b, packages, 30 packages to box. per pkge, Te. Fx-
tra fancy evaporated 3040 prunes, 25 1b. hoxes, per 1b., 10c;
40-30, fe; 50-60. 814c.  Almonds, Tarragona, soft shell, per 1b.,
[5¢; walnuts, 14¢; Brazils, 16c; pecans Jumbos, 20c; filberts
SMeily, 12¢; shelled almonds, 3lc: shelled walnuts, 25c. TFigs,
5 Crown Camel Brand, 8Yc; 4 Crown Camel Brand, 9¢; 5 Crown
Camel Brand, 10c; 6 Crown Camel Brand. 30 1b. boxes, 1214,
I connection with figs, a prominent importer says: —“Layers
are meeting with a continued steady demand. The total ship-
ments from Smyrna to the States this vear are considerably
‘v~s than those of last season. and with this fact in view we
nu-t-look for a continued firm market and the probability that
the crry-over of this season will e only trifing. The demand
las been principally for the lower grades, and higher grades
iive been a little neglected.” Reviewing the situation in im-
ported raising, the Hills Bros (o, say: “Laver Valencins have
"id an unquestionably heavy sale this fall owing to the fine
quality and moderate prices. Stocks are moderate. Ship-
ments of Malagas this yvear will not_be heavy and prices are
affering on a moderate seale. Stocks of sultanas are limited,
Urown grade being fully cleared.” Tt is estimated that the
6T corn pack is several million cases short of the average for
e past three years, which was 11,000.000 cases.

I"AY - Good demand from loeal and foreign buyers. No. 1,
0 %1650 to $17.50; No. 2. at $15 to $16; mixed. at $14 to
"150;: and clover at $13.50 to $14 per ton, in car lots.

HIDES AND TALLOW.—Business unchanged and values
ste'dy. No. 1 hides. 9¢; No. 2 hides. 8c¢; No. 3 hids. 7Te; No. 1
calfskins, per 1b., 10c; No. 2 ealfskins, per Ib, 8c: lambskins,
‘e to T0e; No. 1 horsehides, each $2: No. 2 horsehides, each
L50: tallow, rendered, per 1b.,
[er 1b., 1Ye to 3e.

3lho to 6lhe; tallow. rough,

HONEY.—Market dull and prices firm. White clover, comb,
huckwheat, 1314¢ and extracted, 10c to 1lc; extracted
‘lite clover comb, 1l¢ to 13c per Ih.

"TOPS—The New York market is easy:, state. common to
viee. 1907, 16e to 18c; 1906, 7¢ to 1le. Pacifie coast. 1907,
to 12¢; 1906, 5¢ to 9c.

IRON AND HARDWARE.—A  moderate movement in the
sual goods required at this season is reported. The curtaii-
‘nt of consumption as well as of production of iron. which
Frgan in the United States the latter part of October, has heen
nite severe durirg the first week in November, and with re-
Yrienchment in all manufacturing lines. as well as among the
Tiilroads, the outlook is for further contraction during the
“ext two months. At New York the price of copper was cut
nother 1 of a cent per pound on the Metal Exchange. TLake
Capper was quoted at 131/ to 1334c; electrolytic, 121/ to 121e,

and castings, 13 to 131ec. The market was weak. The
fore gn operators in tin apparently have recognized finally the
severe financial strain under which business interests are la-
bouring and the result has been a drop of €11 10s since the
first of November, although there has heen g recovery  of
£2 15s from the lowest point.  On call at the New

York Ex-
change regular warrants, cash, were at $16.00 bid.

November
ard December offered at $18.50, with $16 00 bid, and Janunary
to March inclusive offered at $19.00.  Standard foundry war-
rants §16 00 bid cash, November and December  off red  at
$19.00. with $16.00 bid, and J;Illll;ll"\' to  March,

inclnsive,
offered at $19.50,

Jar iron—The demand has heen redueed to
the jobbing trade and a weaker tome prevails: specifieations on
confracts have been small.  Current sales are made at 1.60e
base Pittsbure. or 1.76e tidewater, bas<e half extras. but some
shading is oceasic nally reported. The jobb'ng trade is nominal
at 134e hase full extras from store British eables veported
as follows:—Tend, soft Spanish has declined 10 during the
week, closing at €17 10s, against €18 on the preceding Fri-
day and against €19 7s 6d at the corresponding time Iast
vear. St. Louis has been dull and weak for relined spelter,
with offerings of small lots at 5.15¢ spot.
125 6Gd during the week.

London has deelined
G.M.B. closed at €21 Ts 6d, against
€22 on the preceding Friday. and acainst €27 105 on the cor-
responding day last year. In London, standard. copper, spot
and futures closed at €59 5s. Tin spot €137 15s;
€139 5s,

futures

LIVE STOCK. -There was a fair local business  at good
Iiiees. as supplies were light. Choica beeves, $4.50 to $4.60;
medinms, 2 to 3t4e per 1. poorer quality. of which there was
a considerable stock, sold at a cent. per Ib.  Sheep,  hest
quality, sold at 4c per Ib.; lambs. S3e, licht weight. Calves
sold all the way from $3 to $12. Hogs, selects, sold at %6 to

$6.25, weighed off cars

MAPLE PRODUCTS.—Trade quiet. No chang s. Svrup 54
per 1b. in wood; 614c in tins; maple sugar, 9 per Ib.

MEAL.—Steady trade for rolled oats at  $3.30 per
bag. Cornme2l, £1.75 to $1.85.

MILL FEED.—Trade active at easier prices,
bran, bags, |

Manitoba
00; shorts $24.00 per ton: Ontario bran. in
bags, $23.00; middlings, $27 to $29: milled mouillie, $28 to
$32 per ton; straight grain, $35 to $37.

NAVAL STORES —Business good at firw prices. Pine pitch,
4 to $4.50 brl.; pine tar §9 to $£9.50; oakum. 4c to 7e 1b.: coal
tar, $4 brl; roofing pitch. $1 per 100 lbs.; cotton waste, eol-
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oured, 5¢ to 7c per lb ; white, 8¢ to 1lc; rope: Sisal 7-16¢ and
and upwards. 10%e; 34, lle; 3-16, 11'c; Manilla, 7-16 and
larger, 15¢; %, 15Y,¢; 14 and 5-16. 16¢; Lath yarn, 10 to 1015c.

OILS, ROSINS, TURPENTINE, ETC.—Turpentine is selling
at Tle to T3c.
while. raw is worth 3c less. Opium was still slow of sale.

Linseed oil 1§ quoted at 64c to 6GGe for boiled,
Quinine quiet. Liverpool, turpentine  spirits, ecasy, 306s 3d:
resing common, steady, 10s 41,d; petroleum, refined. firm, Thd;
Hes ed oil, quiet, 255 9d: cotton seed oil, dall; refined, Decem-
A New York report sayvs<:—While the turpen-
tine market was nominally unchanged for spot at 50 cents,

ber and April.

there was no finprovement in demoralized conditions incidental
to the Treak in Savannah. Buvers are naturally unwilling to
purchase on o declining market, believing that a lower level
Wil he vea hed Tefore the independents” holdings are dislodged
by the combine  On the other hand. Toeal <ellers fear to olfer
their ~tock, which already shows them a loss. because  such
action would only aceentuate the dispo<ition to hold off. Near

arrivals are nominally quoted at 48¢ to 4814,

OYSTERN.—Fine oysters in the shell from Prince Edward
Island have been held at $9 to $12 per Inl.  Standards, bulk.
per gallon, $1.505 do., hulk, qt.. tin. scaled, 40c; paper pails,
per 100t Sizes $1 100 paper pails. per 100, qt. <ize, $1.50.
Casters just arrivel on incoming boat< are held at $10 2 bl
Consignees not ready to pay down will have to pay for cold
sterace. Another careo is diae to arrive by the *( ‘wmpagnia,”

and will e open fo inspection on Monday

PETROLEUM. —There is a good demand at firm prices,
as given in our prices current. Astral is held at 20c. Benzine,
per gal, 20c; gasoline, 23c. .

POTATOES.—Business fair.  Prices are steady at 75c to SOe
per bag, and in car lots at 65c to 70c, ex-track.

PROVISIONS.—Lard is stronger, and prices are up Yic to
Va¢. There was a good demand for abattoir fresh killed hogs
at $900 per 100 Ibs. Heavy Canada short cut mess pork in
tierces. $33.50 to $34.00; brls, $22.50 to $23.00; heavy Canada
short cut mess pork in 1 brls., $11.50 to $11.75. Lard, com-
pound in tierces, of 375 lbs,, 10¢; parchment lined boxes, 50 1bs,,
10V4e: tubs, 50 1bs. net, 103c. Pure lard, tierces, 375 lbs,,

1214,¢: parchment lined bhoxes. 50 Ibs net, 12%,¢.  Green bacon,

beneless 12¢; green Lacon, flamks, bone in. lle: long clear bacon,
]'1‘”\}2 SO to 100 1., 111, long clear bacon, light, 40 to 60
Ihs., 12¢. Hams, 25 1bs. and upwards, 121,¢ to l14e; 18 to 25
Ibs., 13¢ to 14%c; do., 12 to 18 Ibs.. l4c to 15V4e; do., 8 to 12
Ihs | 1414¢ to 16e; do., large hams, bone out rolled, 1414c: do.,
small, 154¢: Windsor bacon, backs, 14¢ to 16¢: spiced rolled
bacon, bhoneless, short., 12c¢; do., long, 121,¢ to 13c¢: Wiltshire
hacon, 50 1Ibs., sides, 15c.

WOOL.—Business moderate. Canada fleece tuh washed. 26¢
to 28¢c; Canada fleece, in the grease, 18c to 20c; Canada pulled,
brushed. 30c; Canada. pulled, unbrushed, 27¢ to 29c; pulled
lamba hiushed. :'Cc to 32¢; pulled lambs. unbrushed, 30c; N,
W merinos. 18¢ to 20e.

CITY OF MONTREAL.— Canada,.
Tenders for GAS and ELECTRICITY.

(SEALED TENDERS,

Lo Tender Tor the supply of electrical cnergy for
lighting. heating and industrial purposes,” will he re-
ceived by the Fire and Light Committee of the City of
Montreal up to noon, Monday, the 16th day of Decem-
ber next (1907), at the Office of the City Clerk, City
Hall, for:—

FLECTRICITY.

() The public: Hehting, hy cleetricity, ol the
streets. parks. =quares and other real ostate helonging
to orunder the control of the Citv, from the expiry of
the contracts now exizting.

By "The <upply of clectriceal enerey for o lighting,

heating and irdustrial purposes for the citizens,
(S,
o Tender Tor the supply of aas for lichting, heat-

ins and industrial purposes.”™ will he roceivod by the
Fire avd Light Committee of the ¢ ity of Montreal up
to noom, Morday, the 16th dav of December next
(1907), at the Office of the City Clerk. ity Tall, for:—

. by burners, for the lichting
of the streets, parks, wlnm\ and other real estate be-

(\) The supply of o

Tongihie to or under the control of the Litve and the
expiry of the contracts now cxisting.

() The supply of gas to citizens for lighting. heat-
ing and industrial purposes, per 1,000 cubic foot from

the expiry of the contracts now existing.

ENDORSED).

The Fire and Light Committee will not supply any
specifications or form of tender; but it will give to the
interested parties all information they may require.

The tenders shall he made separately for electricity
and gas. i

Each tender shall e accompanied by an accepted
chieque, to the amount of fifty thousand dollars ($50,-
000), pavable to the City of Montreal: such cheques
shall be retained by the ity as a guarantee of the good
faith of the tenderers until the contract has heen sign-
¢d. The contract <hall provide for the « Teposit of such
sum az may be deemed sufficient hy the Couneil to en-
sure the duc fulfilment thereof.

The tenders will he opened by the City Clerk, in the
presence of the interested parties, at the first meeting
of the Fire and Light Committee following the d;l te
of the expiry of the delay fixed for submitting such
tenders.

The City Council reserves the right to reject all or
any of the tenders and to accept, in whole or in part,
any tender. as it may deem advisable in the interest of
the City and of the citizens.

L. 0. DAVID,
City Clerk
City Clerk’s Office,
City Hall,

Montreal, October 28th, 1907,
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Clarkson d

Toronto, (

GLARKSON, CROSS

Winnipeg, N

CLARKSON, CROSS

Vancouver,

Chartered Accoun
Trustees,

' Established 1

Jenkins &
ASSIGNE!I

Chartered Accountants
Estate and Fire Ins:

15 Toronto St.,
52 Canada Life Bid

Henry Barbe

Accountants & &
——OFFICES—

No. 18 Wellington
TORONTO.

W.& R. M

A ccountants, A udit

501 McKinnon Building, TC
TELEPHONE MAI

Wm. Fahey. C.A. i Ric

=

WHOLESALE PRICES (

Name of Article.

DRUGS AND CHEMICALS—

Amd Carbolic Oryst. medi .. ..

Aloes, Cape .. .0 o0 vc oo oo ..
AIUM 50 e oo oo oo oo s o5 oe
Borax, xtll.

® oo se es o8 os oo

W e "vf. Rings
minhor. Ref oz, ck.
Citric Acid .. .. ..
Citrate Magnelh 1b .
e Hvd, 0% L. el W
‘rperas. per 100 lbs. .. ..
Cream Ta co e me oo oo
Epsom Salts .. u0 ¢0 oo oo
Glycerine .. .. .. .e v0 oo o
'm Arahic per Ib. .. -. .. ..
Com Trag .. .. .. .. ee oo
Tnee et Powder 1b. .. oo oo
Tnsect Powder keg, Ib. .. .
Venthol, Tb, . ey v
Morphia ., . o8 Wl we i we
il P,ppermmt WL ee we e
Ol Lemon .. .. .. .. .. ..
ODIUM .. i e 20 e oo e oo e
“V\anhom! *e os 60 oo ss o5 oo oo
xalie Keldl .. v we wn wn ios s
‘ tash Bichromate se ee
‘n*ash Jodide .. .. .. ..
Unmmo "+ %% se ee se ee se ee
Stryehnine .. .., LN LT
Vartarie Acid .. .. ..

se s so

e oo se

Licorice.—

Stick. 4, @, 8, 12, & 16 to Ib., 6 |
boxes .. .
Acme Licorice Pelletn, cam .
Licorice Lozenges, 1 & 5 1b. cams
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Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.
—

Chartered Accountants,
Trustees, Keceivers,
Liquidators.

' Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15 Toronto St., - Toronto.
52 Canada Life Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees
——OFFICES

CHARTERED ACCOUVTAIVTS ete.

CHARTERED ACCOU\TANTS ete.

18=20 King St.. West,

G. Edwards, F.C.A. | T. 8 Clark. | A..H.
WINNIPEG_OF!‘_‘I(‘,E;:» deards &

EDWARDS MORGAN & CO c'f.?;'égﬁ'?fﬂms

CHARTERED ACCOUN TANTS, ete.

= - TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

Edwards. |

Ronald,

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto
Phone Main 7014

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :
JOSEPH RODGERS & SONS,
Cutlers to His Majesty;
STEEL. PEECH & TOZKR. LTD., Steel
Axles, Tyres, Spring Steel, ete., etc.
W. & S. BUTCHER, Razors, Files, ete.
THOS. GOLDSWORTHY & SON, Emery,

LTD.,

' Iimery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-

No. 18 Wellington St., East’ liard Tables, ete.

TORONTO. Can,

W. & R. M FAHEY

A ccountants, A uditors, E-te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Wm. Fahey. C.A. Richard M. Fahey.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT
CusTomMm HOUSE BROKER 6. FORWARDER
402 McKinnon Building,
9 MELINDA sTREer, 1Oromto,

Agent: Thomas Meadows & ( 0., Forwarders,
London, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

DRUGS AND CHEMICALS— 8c se

Amd Carbolic Cryst. medi ., .. ..
Aloes, Cape .. .. cc co oc oo oo oo

0
0
AU 5o oo s oo oo os 9 oo o5 00 140 ] 7
Borax, Xtls .. oo eo oo oo oo ou a0 0044 0 06
i 8 s o e 035 045
i e . Rings .. 160 110
nnhor. Ref oz, ck. 165 180
an Acld’ . «. 037 045
Citrate Magnesia 1b 025 045
o Hvd. oz .. .. . 400 4 50
‘nperas. per 100 Ibg .. e¢ oo cc oo 075 0 80
Cream Tartar “.. .. we oo o0 oo o. 022 092
Epsom Salts .. «¢ 40 ec o0 0o o0 125 175
Glycerine .. .. re oo o0 oo 0o 0o 016 040
m Arabic per ]b 015 0 40
"n Trag .. ., o a8 o se se o8 050 100
Yv\ et Powder ]b - e so 2o se 025 040
Tnsect Powder per kez, b, .. .. .. 022 039
\Vnnthol b, .. . oe os . 350 450
Morphia ., . 350 400
i Peppermint 1 300 400
il Lemon .. ., 100 110
Opium ., ., . & 5010 00
"heanhorus ., ., 008 010
Oxalic Aeid .. oe o0 010 012
Prtach Rwhromsue e e @@ . 010 012
Potach Todide .. ., .. .. ee oo 0o 00 275 825
Ouinine -.. . . LT «« 022 030
Stryehnine .. .., LT o 070 080
Tartaric Acid .. .. .. . oe e e e 028 030
Licorice.—

Stick. 4.6, 8, 12, & 16 to Ib., 6 1b
boxes ., oo oo e 2 00
Acme Imonce Pelletl, cam o s34 6 200
Licorice Lozenges, 1 & § Ib. cans .. 150

unused manuscripts.

DEVOTED TO

{ ommerce, Fmance, Insurance, RaiH

Manufacturing, Mining and

2y -

Joint Stock Enterprises

ways,

I~>SUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

132 8ST. JAMES ST., MONTREAL
kditor, Publisher and Proprieior.

&7 We do not undertake to retnrw

Potatoes, per bag

Chartzred
Accountant,

W.J. ROSS,

BARRIE, Onc.

COLLINGWOOD, c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale *
$c $So
HEAVY CHEMICALS—
Blegching Powder .. .. .. .. .. .. 150 2 50
Blue: Vitriol .. oo s ws %6 w8 56 oo 0 06} 0 07}
Brimstone .. 200 250

Caustic Soda 22 250

soda Ash 150 250

Soda Bicarb, 175 245

sal. 080 0w

sal Soda Concentrated . L5 200

DYESTUFFS—
Archil, con .. .. .. .. .. .. “ 027 031

Cutch . b 1o 008

EX, Logwood

Chip Logwood .. 2 50

indigo (Bengal) . 17

indigo Madras .. 1 00
tiambier .. .. ., 007

Madder .. .. .. .. .. 0 12

sumae .. ., 95 00

lin Crystuls . 0 40
FISH—

New Haddiei, boxes, per Ib............ 009
~brauor heumga awi o 5 00
1orador Herrings, half brls. 27 000

Mackerel, No. 1, pails 2 00

areen bod No. 1 . 7 00
‘reen Cod large .. 8 00

Green Cop, smul 5 50

Skiness Cod........... 5 504

»aimon, brls. Lab. No. 1 .. 13 00

saimon, half brls. .. o 700
atmon, British Columbia, bris, . 12 50
~aln.on, British bolumbia half ‘brls. 7 00

foneless Fish .. ., .. .. ee oo so oo 005 9G54

Boneless Cod .. .. 40 vu oy oe oo e 0054 0 06
‘kinless Cod, Case .. .. oo o .« 000 550

Herrings, boxes...........". 7% " 010

FLOUR—
wiivie’s Royal Household . 6 30

wilvie's Glenora Patents ., 5 90

Choice Spring Wheat Patents e 610

Seconds .. ¥ ot T 5 50

vinter Wheat Patents W o s ve, 575

straight Roller .. .. .. .0 o0 40 oo 5 50

« —nu bags e ee oo 0o 260 265
ixtras o e e es se se 0o 200 205
iolled Oats’ . § s oo oo 3 30
<ornmeal, bag .. es e« 175 1 85

Hran, in bags .. 23 00

Shorts, in bage .. .. 5 00 28 00

Mouillie .. 3 00 32 00
do bmught gmm 5 00 37 00

FARM PRODUCTS-

Butter—
Creamery, Townshxps ................ 025 0 284
do Quebec
Towuships datYy....... ...

‘estern Dairy ., ., . .
\InmmbaDa}ry sees sese sens

Canadian Subscribers . 83 a year veah Rells o .. e L LT
BBritish Subsecribers x1 Stg.
i Cheese —
American “ . ..$3 a year Iinest a;estern white .. 8 12} 8 }30
- Finest Western, coloured . 124 3
Ningle Copies. v vo Boomeh  ll g S soloure 012" 013}
. “
Extra (6 to 50) .o 20¢ Eggs—
- “ (50 to 100) ow s 106 ® Nedeaid go. é o i8¢ g:;_xl
T " (eoamdover). le t geqny N0 Ee e e - 018 038
X . Lamed .., “e es 2s eo e0 oo s 000 O
Editorial and Businees Offices: Vo1 Candled VT
No. # Candled .. .0 oc oo oo oo oo
M. S. FOLEY, Sundrieg—

Honey, extracted .

Beang—
Prime .. .. .o ce 40 v 00 v0 oo 0o 000 000
Bést hand-picked .. oo .. v ou o0 on 200
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Name of Article.

UROCERIES—
Sugare—
Standard Granulated, barrels ..
Bags, 100 lbs. .. .. .. .. o ee

Ex. Ground, in barels .. .. «c v oo
Ex Ground, in boxes .. .. .. « o
comotied, in barrels Looo. L0 e el
Powdered, in boxes .. oo . .. w0 e
Paris Lumps, in barrels .. .. . ..

Paris Lo s, in halr bumrels .. ..
Branded Yellows R T
Mo asws (Burbudoes) mew .. .. .

Muiises, o tarrels .. .. ., .
Mot e half barrels o .o.L .
Evaporated Apples .. .. .. ..

Raisi
Bultanas .. .. . w0 et ee se o e
Loose Musc s iiee W e
Lay ers, London .. .. ce 1o 0 es
Con. Cluster .. .. ic ov oo i o e
Exira Desert . ... o ooe .. .o
Royal Buckingham .. .. .. .. .o
Valencia .. .. .. .. . .
Vulencia, Sciected .. .o
Valenciz.. “ayers .... .. %) e
Currants ... ..., . Heess
FilaGrih 50 ., w 5sk 81 s3 S 56 85
Pitray . 8 (o
Josyasms L . i ee
Prines, California .. .. .. « . ..
Pruned, French .. v oo v 0w oe
Figs, i DAES <o, vs si s be o8 vl
Figs, Dew byer .. .. . ce v v e

Rirce~

Standard B. .. .. ..
Palna, per 100 bes, .. .
Burmah, per 100 I1bs. .. .. . .
Crystal Japan, per 100 1bs. .. ..

Carolim, Java . .. .. oo e
Pot Barley, bag 98 bs. .. .. =
Peirl Barley, per 1b. .. .. .. =
Tapiocs, Pearl per 1b, .. .. .. =
Tapiocs, Flike, per Ib. .. .. .. ..

Com, 21b. tins .. . .. ..
Peis, 2 1b. tins ..

Balmon, ¢ dozen case
Tomatoes, per dozem ..
String Beam . .. .. ...

Salt—

Windsor 1 1b. bags, gro®s .. .. .. .
3 1b. 100 bags im brl. .. ..
51D, 60 DAZS v 20 o0 4
T1b. 42 bags .. ..

00 by .iie 53 e s W6
Coarge delivered Montreal 1 bag
bags

Bulter Salt, bags, 200 1bs ..
bris. 280 1bs ., ..
Cheese Salt, bags, 200 1bs. .. .. oo w0
bris, 280 1bs. .. .. .. .

Coffeet—

Seal brand, 2 1b. capnd .. w0 oo ee o
1 1b. cam
01d Government—Ja
Pure Mocho «. «ivc ot cove et 0o 0
Pure Maracaibe .. .. ve o0 oo 0o
Pure Jamafcd .. . .ive 00 eree o
Pure SANOL i .. e it oo ts o6 se s
Pancy Rlo .. o ve v o co oo o

Pure R . il ok R
Teap—
Young llysons, common .. .. .. ..
Yome llysons, bet gride . .. .o o
IRPANS .o <:se 6 se ke 6 s b §
CONRON =i =95 = w0 w6 e o4 w6 (58 8§
O8YIon wi =z, 3 wsve 56 .58 we, 5
Iddidn o - 5o s s s on s ns b

HARDW ARE —

Antimony .. .. .. ... .
MNn: Block, L. & F. per Ib,
Tin, Block, Straits, per 1b,
Tin. Strips, per Ib, Sl o
Oopper : Ingot, per Ib. .. .. ...-

Cut Nail Schedule—

Base price, per keg .... .. ...
3. A0 s and 70d, Nailg
Extrag—over nd abowe 80d .. .. ..
Ooil Chain—No, 6., .... ..
No. 5.. ...

No. 4., . . i
No. 8 .. « v e ue
O 00 MR
516 inch .. .. et re e
% inch .. .. o

716 inch .. .. .. e

Osil Chain—No, 3%. .. ... 0.0 o

%and1 ek o 000
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WHOLESALE PRICES CURRENT.
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Moluses (Barbacoes) old .. .. . ..
A . e

VARNISTIN G

The time of the fall house deaning and

is on us agin,

cocon
szses

@
FF

should be taken

Om-0
£S5

The oldd eopal, or vesin-

fumishes about the

though Dammar is Tarecly used for var-

it dissolves in the (old in tnrpentine and

in othor hyidro-earbms< and on account of

NEN=OQ O™ WNN

th » ease with which it eanbe mixed with
linseed 0il, also 2t Tow temperatures, Tt
is also valued for the very pale varnish-
that can be made
less, dammar varnishes are not altogeth-
eroso satisfactory i regard to dunbiiby,
as they are with reference to appmrance,

CODOOCCOQOR

and to the ease with
For out-of-door waorlk.
they are almeost useless.  Bofore the in
ename: | cobrs,

selves are often made with dammnar. the v

were indispersable for licht col red work,

o
ENENEN %)

P

pictures, et which have to he

o

Dammmar v amisles,
being fairly cheap. are
lightere the color
They form a
lairge constituent of the socalled water-
white copal varnishes,
with turpentine are <oll as white driers.

=

varnish which
The state of the floor,
be wvarnished has

with the results

28833333

AN0

thex emphasised that fact to castorners.

=]
5022 ke e D> DD
1 1

BWWwWBLWRE DS DD

SoNwaDd NP

b

vears to the absence of an adequate sup-

WHOIESALE PRICE! CURRENT.

Name of Article,

Gslvanized Staples—
190 1b. box, 1% to 1% .. .. ..

Bright, 1% (0 1% <. .o v oy oe o

Galvanized Jron—

ueen’s Head, or eqwal gauge 2 .. ,.
omet, do., B gwge .. .. .. .. ..

Iron Horse Shoes—

No. 2 and Jamger’ .. . ve o0 saies o
No.1 and snuller.. .
Bar iron pe: 10U Ibs. .. ., ., .. .,
Am, Sheet Steel, ¢ ft. x 23 ft,, 18,
-Am. Sheet Steel, ¢ ft. x 23 ft., 20,,
Am. Sheet Steel, ¢ ft. x 2} ft, 22,

X

X

Am, Sheet Steel, ¢ ft. x 2% ft, 24,,
Am, Sheet Steel, ¢ ft.
Am. Sheet Steel, ¢ ft. x 21, ft.
Boiler plates, iron, 14 inch «. ..
Boiler j:lates, iron, 8-16 inch .. .o
Hoop Iron, base for 2 in. snd larger
Band Canudian, 1to 6in., 30c; over
basc of Bandiron, smallersize..

Canada Plates—

fall Polith <. « 0 <o ve
Jredinary 52 sheets ..
Ordinary 60 sheets ..
Ordimry, 75 sheets .. .. .
Black Iron Pipe, % inch . .. . .,

% inch .

¥% inch .

% inch .

1 dnch .

1Y% inch .

1% inch . W e

2 Inhi o sanis wu

Per 100 feet nett,

inch .

2 S b g
‘teel, cast per ‘D., Black Diimand
dteel, Spring, 100 bs. .. ., ._ ., ..
Steel Tire 1001bs. .« .. .. .c ., o
dteel, Sleigh soe, 100 lbs. ..
Steel, Toe Calk <. .« ., .. .e
Steel, Machinery .... .. .,.
jteel, Harrow Tooth .. ..

Ve e oee

Tin Plates—

IC Coke, 14 x20,. ., ..

€ Charcod, M x20 ., .., .
X Charcoal .. .. .. ., ... . ..
Terne Plate 1C, 20x 28 .. ,. ., ..
Russian Sheet Iron .. ., <. .. .. ..
lion § Crown, tinned sheetsg .. ., -
22 and 24 gauge case lots .. .-
% gage .. ., .. .. . .
Lead: Pig, per 100 bs .,

We@t vo i o it e e v W Cu
Shot, 100 1bs., 750 less 5 per cent . ..
«ad Pipe, per 100 b8. ., .. .. ., a.

Zine—
spelter, per 100 Ibs, .. .. e e
Lo 3 1 C D

Black Sheet Iron, per 100 Jps —

8§to 16 guuge.. .. ....

18t0 2 gauge .. ., .. .. : :: ::

22to U SIUEE vo 1 tive o e, e

26 BUUEE 1o v tLse o e e

28 BiUBEe .« .. ... . ., ..
Wire—

Phin glvanized, No, 5 ., .. ..
do N

do
do do
do do
do do
do do
do do i
do do X
do do )
do No. 16., ..,

do
Bubed Wikt <o e i s b o
Spring Wire, per 1001.95 . . .
Net extra,
Iron and Stecl Wire, plain, 6 te ..

ROME—

Siul, hee ,, ., .. [ R —
do 718 and tp ... ., ..
do 3%
do 318 AT

Mani lla, 7-16 and larger
do 8-8. .....,
Ao 1-4to 516 ., ., -

Lath yarm ., ., va o ot ve " eq rw

SPPH I~
888329
RO RS OO RO BT R RO RS N OO o

on ro e ne as

S

Lo e

H
8

S moLee S

58352883

-

83 53. 38

en
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WHOLESALE PRIC

Narne of Articl

WIBE NAILLS—

2dextrd ., e. e 4 e e
2l extra .. ., 0. .. <o e
XU i o o e = e e o
4dandbd extra .. ., ..o

6dand 74 extra.. ., ..
8dand¥d estra .. ., .. ..

10d and 12d extrs .. ..
16d and 20d exty ., ..

20dto 60d extra .. ., e.

Bag ...

BUILDING PAFER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montresl Greem Hides—

Montreal, No, L ., .. .«
Montreal, No. 2 ., .. .«
Montreal, ¢, 8 ,, .. ..

.

Tannrs py §1 estra for sorted

and mspected,
Bheepsking o, ve . <4 oo
CLips « v ve wrom oo o
SPring Lsmbskins, each,
Calfskins, No, 1
Calfsking, No, 2 ., .. ..
Horse Hides ,

Tallow reuderédjj.. R

LEATHER~

No. ], B, A. Sole .. .,

No. 2, B, A. Sle ,, .,

Slaughter, No. 1 ., <. ,.

light medium and heavy
# No.

Harness , ..

se v

UDpers BeAWY oo v o on

Ubper.  light ..
Grained Upper - . ..
Stoieh Grain , o, ..
ki Sking Frech ..
[N
(iNad Kip .. ..
llernlock Calf |

llernlock, Light .. .

french Calf |, ..

Splits, 1ight and medium ..
Splits, heavy ., .. .. ., ...
Splits, smnall. ., .. o we se

leather Bord, Canida |,

Pebble Grain , ., ..
Glove Grain .. ..
B, Calf .

Russetis, Tight L
Russerts, leawy ..
Russerts. No,

RusSetis, Siddles”, jozen - . o
Imt. Frenmech Calf. ., .. ..

Eoglih Oak 11, .
Dongoli. extra |, e b
Dongola. No. 1.. ,, .
Dongols, ordinary ., .. ..
Coloviral  Pebyles

Ciloved Calt, ... .0, "

Eramelled Cow, per £t. « .

husy 'C(;w“ Kid -‘.....- ...‘ .‘.. :..
Buff ' )_ .




Wholesale

.o

-e

°ce
e
°e
°e
e
°e

T

r-

§ ¢

2 85
2 B0

$ o

3 2%
280

3 65
3 90
2 65
165 2 ¥
270 2 8
270 % 90
260 2 90
185 2 95
3§00 3 10
2 50
2 50
2 8
2 3b
3 85
276
2 80
2 80
2 37
2 87
2 89
3 90
5 60
7 65
918
1224
10 08
0073
260
240
* 925
805
285
2 656
420
460
175
010-
800
8 50
560 575
6 60
700
7¢c per b,
les8 5p.c.
700
7% 8060
25 270
24 250
24 265
24 265
25% 270
37 390
815 386
25 28
32 3840
8% 845
26 300
27 310
37% 39
43 416
43 440
29 tob.
Montresl.
2 8 bar2.
0 108
on
0 1l#
0 16
0 1h#

016
0 10 O010¥e
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Harness MManufacturer, Etc.
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Special Prices to Camndisns under the New Tyrift,

NAL OF COMMERCE. ' 045

WHOLESALE PRICES CURRENT. WHO LESALEPRICES CURRENT.
. v
Narne of Article, Wholesale Departmentol’nallways and Canals, Canada. Name of Article. Wholesale
TRENT CANAL,
_ Rosedale Section, e
NOTICE 10 CONTRACTORS. OILS— e Fo
WIRE NALLS—~ sc se EALED TEN DERgS addressed to Aley. 9dOfl.e & wiet i 4 ewee . 040 0 4
—— s ko Grant, Superintending Engineer, ‘.;nﬁ; g:‘lf Seal i e 383 g z
xtra . “ ‘ : of, o i RS SR e
2t extra Jod 27 |Trent Canal, Peterboro, and endorsed d l[:iwr Cil. r;‘rm._ Norway Process {go 1 29
bl Lo o r ) : . U »d Liver Ofl, Norwe, w oeiee w 20
id| Exi nes b ' ae e %, ;g “ Tender for Trent Canal,” will be received Astor Ol i w“ . . 010 5 :?
6dand 7d extra .. , ... until 16 o'clock 7 sdiv o ‘astor  Oil, barrels o 009 p 3
xR L 22 2 16 oclock on Wednesduy, the 20th Lard Oil, extra o070 o aﬂ
10d and 12d extrs .. . .. ,‘f 113 Nevember, 1907, for the works connected ord %il T . ggg g 0
1 20 o : o . ‘ngeed, raw, w1 .
283?;%0(1 gxf:-m.. oy = i1p su With the construction of the Rosedale "inseed, boiled, ioeiee e oW 0639 2
Bag «.. Lo el eenl 9 | Section of the, Canl, AVG, DS oy o ve wnow i o 58 1 80
B i N . ive, extra, qt., per cade ,. .... ., )
Plans and specifications of the work Marpentipe, nett .. .o o oo oo o 0 74
Bre X ood Alcohol, ver galln . .... ., 100 | 26
BUILDING PAlER— tan be seen onand after the 31st October
ot the office of the Chief Engineer of the
_l[?ry Sheeting, voll oo oo 4+ oq 0 4 4 Deprtment of Rﬂil\\';.)'s and Canals, Ot PETROLEUM—
b POll vo |, a0 ve o £ -
ared heeting, roll | tawa, and at the offie of {he Superin- | ‘cme €'rime White, pergal -. .. .. 0 15)
> ndi pI— . e \ - Ve texr ! [ S 56 e
tending Lugnﬂwl - Trent Canal, Peterboro, \s{'r'&, ;:er.grll.hite Der . 3:3
HIDES— Ont, at which plhaces forms of tender v nzine, per gal. . 020
. vasoline, per gal. .. L, .e L, a0 4. .. 023
may be obtained.
Montrerl Greem Hides— The lowest or any tender not mneces.
saxily accepted. GLASS—~ :
Montreal, No. L .. ecve o oo se o 000.0 09 )
Montreal, No.2 o «.ve w eoe o 000 0 03 By owder, rirgt break, 50 feet .. .. ., .o = 170
Montreal, D¢, 8 1 <. ie w aaee o (00 0 7 . — wcond Break, 50 et .. ... . 189
Taniers py § exta for sorted c@red L. K. JONES, st Break, 100 feet ., .. . 32§
and mspected. Secretir ccond Break, 100 feet .. ., - 345
Bheepsktith . se i w0 0o 4 wo e SUreliry. | iiird Brek .. .. .. . 000 198
CLIDE « o 1o wsra v wdtoe or oeve o Department of Railways andg (‘anals, fourth Break .. ... oee el 120
Spri y i e w0 mete oy 7 : " ! -
QU NOTU IO DI D 0000 | Otewa, 20h 0ctober, 100
Calfsking, N0, 2 .. eu 1o o) ae oo o0 0 08 = . . o
Horse Mides .. [0 .0 220 0 150 a0 Newspipers inserting  this  advertise. PAINTS,  &e—
Tallow reuQered.......ce.ve..pee.., 0 06 i i
ment without authority from the Depart ‘vid, pure, 50t 100 1bs. kek® .. <. 7% 750
T ment will not be paid for it. Do Ne é T iR S e gég 2;‘2
. . DO.NO, B v to ien st euve wee 58 605
s ——— ture Mixed, gal.. — 1% 150
No. I, B, A. Sole .. o 028 2 B Mtelead, dry «. v s e see 60 750
No. 2. B_A. sile .. 026 028 Y . . X ) . . wed  lead, . cite e ce e e 600 650
Slaughter, No, 1 ., <. 028 (30 Py of woft pine, formerly in vogue, is re- ‘ netian Red, English ., ...c o« 17 208
light medium and hea e« 028 (830 . ) vilow Oclre, French ... . . .. 1 0 226
i Vo, 3 ¥ v e 20w 28 sponible for the present  ge neral use of - hiting, ordimary .... . Live we. 0O 4 0 5
Harness . ... U .00 ULT L L0 0 o34 e o iting, Gildew .. ... . .-l Oq om
Upper, heAWY oo v wyoe o oo 036 038 varnish in Pace of paint fixr fine fini h- ‘hiting, Paris, Gilders’ .. ,. -« 0% 100
Ubperts TERE oo v oo ee o ot 036 038 . :,uxlm Cement, cask ., .. , s 20 206
Graind UpDer -. vo .. <ase w - 036 038 ing. Ina general way those are separat- | ‘wigian Cement .. < 18 190
Sotch Grildl L Live L e o e 036 038 . ) . ‘ twrmap Cement . . - %0 om
Kb Sking Eroch .. . o .0 w s 06 070 el into two Classes—*cdoss-aruinel” and tnted States Cemient < 20 210
| B i s sese same g we 050 060 . . 1€ Brickg Per Lol .. Y == 17 0021 00
CiNads Kip . ve el te ciea 0o oo OH 060 “open-@rained. Such woods as ok, | “re Clhy, 00 1b pkgs. .. .0 2 00 07 1%
lenlock Gl W00 0 030 0w 70 he. . inel, | T Peri0O e Lol el 25 50
folock, Light .. ... ' Lol 0@ oo | AN chestnut.etel are oper-gminel, ‘
Egﬁrz‘ghhcrdli{ and medium .. e o oo 83; 3%‘2 while southern pine, naple birch, Syea-
Spll‘i“: Bt e wior 5 %nto ohmes O3 025 more, efte.. are ‘“‘close-crained,’ It is . Glae-
Splits, smnall. ., <. e . alve o e 8 o i L
ha thr Bora, Canda 20 D30 06 08 | mecessary in finishing anx of the abore ’ Uumestic Broken Sheet .. .. .. .... 0 10 Q15
{;L‘g{)ﬂlcﬂ]gzﬁow per £t . 8 }g g%g woods with varnish.to first “811” the sur- :_:i:gﬁ %:il::)s':, RS N 0o 3%2
Glove Grain .., .. , ., OB 015 | face that a level and non-absorbent sur- \merign White, barrels .. - 0o
B Calf ... L 0B 02 X - Cuwpery Glue ., .. ., ..., - M1y Oop
mush (Cow Kid N 0w 000 face may be had for the yarni=h te, b tirngwick” reen .. .. .. .. - g 04 Q10
RifE . .., o ; ! - FY— ! rench Imperial Green .. .. ,, ., .. 20
L, ikt - g }3 81; appliel upon, For ‘“elose grined” wo-ds N1 Fumltre Varrigh, wr gilon .. 0 gﬁ ° g
Risselis. heawy coes e 08 085 | & good liquid weed filler ~hould be s d. | .2 Fumitue Virnish, per gallon .. 075 0 8
RusSetts. No. 2.. .. .... . wi.. O3 % : p S T | fSoRm Japan ... L. T . 08 0w
RusSet(s, Siddllers”, dozen - . .o .. ew 800 900 while on “open-grained” woodls it is - [ Clack Jaepan .. . 980 0g
Int. Fremeh Calt.”,, J0..0 00 T e 5 o ’ v or. Tho ‘rnge Sheliae, No. 226 28
Eilit Oak 1 1. LT TIT @ % g4 | CeRary tousea paste wood filler. Thse | .ringe shele. ure .. 245 2 5
Dongoli. extra . o, .. L, oL, ... 088 042 “fillers” closn tp the nores of {he woed, “hite gshellse .. .. .. L, o, .. e 290 20
Dongol. No. 1.. .. ... o 21.T 09 02 N , o .1 utty, bulk, 100 b, barrd ., .., 1401 4
Dongola, ordimary ., ... 0 JJ.0 04 06 | Preventing the varnish from sinking in oty in blddes ., .. . L. .. 1661 @
Colovirad  Poby N . : i feen im dris ~eee D
Color.élo.’lz r'm, U U _: g }3 g% In ¢pots and preventing a pitted surface. \1.3;3:"5;;&'51 ig ';r;‘k:‘;'l. lbpk’ e “ 2 21:

It is of first importance that surfaces
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WHOLESALE PRICES CURRENT.

Name of Article.

WOOL—

Cansdian Washed Flecce. ...,
N [ MWBE 1 wra wn  wiieie w0 @ee

Buenos Ayres. .. -« 1. .. ..
Natil, geagy .. .. ..
Cape, GItABY .« . oo to o ee
Australian, greamy .. .. co o0 oo

WINES, LIQUORS, ET(.

Ale—
English, qt& .« o <o ¢+ o oo
English, pta. .« .. «. e o oo
Canilian 8 se o oo ve 3 we
Puer
publin Stout, qts. .. .. .. ee
Dublin Stout, pte, -« .. .. eo
Canadian Stout, pts. .. .. ..

et Beer, US. .. . ....
l‘l:ger. Canadisn .. ., .. ..

Spirits (anadian—per gal.—

Alcohol 65
Bpirits, 50.
gpiris, 25U -
Club Rye, U.P. .... ..
Bye Whiskey, ord,, gal

0.P.
OP o ee 1o ouce
B “e ve

Porte—
ONA - " %a 4t ee ce
Sherries—

OtherBrapds., . .. ..

Amontillado (Lion) e. se 4 o <o

Clarete—

s o se

Medoc .. ..
8. Julien .. ..

s <o se 40

w oo

e *o

‘Wholesale
i

$c. & ¢

- 026 0 28
e W U1x v
e o 035 042
e we 000 0 00
e we 019 0 28
e w0 ™ 900
so my 240 2 59
voi wy 160 166
e 085 159
v e 240 259
w o 160 165
Wi e 160 165
v o 19 149
w e 080 140
w «. 4050 460
o oee 410 429
220 238y

w e« 360 380
v oee 220 950
o se 180 200
-« 200 500
35 400

.. 08 500

YY)
=33
o
)

b2 properly filled hefore applying varnish
il the customeris to have a sat isfactory
job. Im finishing exterior work., such as

store fronts, outside doors ele , use a
geod outside varnish, and apply at least
Each
coat should be alloved to dry thoough-
ly. and thenp cirefully and tho-
roughly with fine sandpaper, cnled hair
or moss. Ifa “flat” finish is desived. the
last coat, when perfectly  dry and hard.
should e lightly ribbed with pulverized
pumice stone and oil, but on outside sur-
facesa gloss finish s the most desirable.

two, and preferably three, conts.

rubbed

For interior woodwork, window frames
and sills, base hoapds. wainsenting, ete.,
that are subjected to hard usage, a first-
giade interior varnish shonld be used.
It will pay in the end.
should bLe allowel for to dry.
Rub enh coat with fine sodpopor, curl
«d har o
ifa
is wanted,

Forty-eight hours
ench coat
nmosscand app'y thres coats
fine finish is desired. If v flat fiish
let  the cot for
fonr or five days and then vub down with
Use
oil in place of water for a elossy finish.
with require
diffeyent Do not
use fillers on “close-grained” woods, and
on “open-grained” woods color the paste
filler to mateh the wood, so that it wil
Nnot show white i the grain. Be care
ful to permit the filler to hapden the
roughly. and then apply  tvo coats  of
floor varnish . rublbing the first coat. after
24 to 36 hours, with curl-d hoir
stone and water,

last stavnd

pawdered pumice stone and water,

Floors  finished varnish

somewhat treatient,

of pumice
The pumice <tone and

ADMIRALTY AND WAR OFFICE LISTS

’4%‘39'4%7

Mouse, Norfolk Street, Strand, W.C.
Suerraian Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catslogue which contsins 150 photographs.

WHOLESALE PRICE®? CURRENT.

Name of Article, Wholesale
Cha mpagmes—
§ c 8 c.
Marq. de la Tour, seca o e ee ee 11 0012 0
Brandjes—
Henneggy, P
Martel, casegﬂ.. G .. lg ?Igiggg
Atard, gals, .. ,, stte e i eo e 400 000
Richard 20 years flute 12 gtm. fn case 17 50
Richard Flewr de Cognac do. . 15 50
Richard V 50.P, 19 (11 S 12 2%
Richard V.0, 12 qts. .. o ® 00
Scotch Whiskeyg—
Bullock Lade, RE.sg. [ 0
Kilmarnock ,, .. . L o5 e g 19 g%o gg
Usher’s 0.v.G. .. .0 " w e “ 9009 5
Dewars extry spec. .. .. i w 92599
Mitchellg Glenogle 12 qts, . P 8 00
do Special Reserve 12 qta, .. . 9 9%
do Extrs Special, 12 qts, .. .. 9 50
do Finest Old Scoteh, 12 117, 12 50
Irish  Whiskey—
Power’s, qts, .. ,. ., v ce se o 102510 50
Jameson’s, qs, ., ... o0 0 95011 00
Bushmirs .., 7] U0 T 95010 50
Burke’s .. ... 10" . 80011 50
Angostura Bitters, per 2 dos. 14 00 156 00
Gin—
Camadian green cusem ,. ., e e o 550 580
Londm Dry .. ... 21000 u25 goo
Plymowth .. .. .. .00 S0 00 0 900 98¢
Ginger Ale, Belfast, dos. .. .... .. 130 140
Soda water, imports, dom. .. .. .. 130 148
Apulidars 30 Qts, <. .. L, ... .. 700 780

HAMBLET’S
PATENT

*J OINTS.
SUPPLIED

AODRLESS

T hese pipes h

per square inch an

pipe without shewir

HAMBLET S

ILLUSTRATE

HAMBLETS Lt

CABLE A DDRE.

s e ———
—_——

W ter gives a smoothor
surface  The second coat
in the gloss, oxr mabbed wt]
wd water or oil.  Shellac
be used on floors, as. owi
vlastie and britfle propens
ad cracks very easily, an
plied over it does likewise,
Caution should be given
avamished floor with se P
Ay compound of a lve or
twre. Wipe off with a d




OFFICE LISTS

Ltd.

Wholesale

§ c 8 c.
ce oo 11 0012 00

5 2510 2

12 7517 00

400 000

17 50

. e 16 50
. 12 2%
% 9 0
- 10 2510 50
= 9 5010 o0
v 900 9 50
ca 4 925 9 5
. 8 00
i 9 9
s ¥ ® 50
T 12 50
. 102510 50
. 95011 00
-« 95010 50
- 80011 50
. 14 00 16 00
.« 550 580
. . 725 800
-« 900 950
.. 1839 140
. 130 140
. 1700 780

avamished floor with seap and water or applied by ths novice, except on small - having an wnsettling effect; (e
Ay compound of a lve or ammonia na-  aricles of funitire, or where a  file  of trade js so  far scarcely
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HAMBLETS

BLUE JRONWARE'PIPES

ACID PROOF

HAMBLET’S
PATENT
J OINTS.

SUPPL!ED

)
\'\AMBLETS 1S BLUE BRICKS
GREA“ STREWNGTH &
* DURABITY GUARAL

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

ApDRESS — HAMBLETS L7 WEST BROMWICH.

These pipes have been tested by Messrs. KIRkALDY to a bursting ressure of over 140 lbs
pp P 4
per square inch and our PATENT JOINT has bren tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leck ge

HAMBLET’S BLLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION T0

HAMBLETS Ltd. JOSEPH HAMBLET, Mamging iirectr)  WEST-BROMWICH, ENGLAND

CABLE ADDRESS :— [ AMBLET, WEST-B GOMWICH, ENGLAND

CODLES .—A B. C..5th EDITI0ON aud PRIVATE.

_— —————— -
water gives @ smoother and more even sponge and deiwr witer, A hair broom BRITISH CHTEMICALS.

swirface The second cwat may be Jeft or toor brush will be found the most

in the gloss, ox mabbed with pumice stone suitable and conye: tent for sweeping var- A good business continues to be done,
wel water or oil.  Shellae should never i ished Hoors. To freshen up a vamished  but  the general feeling is lesy sanz uine
be used on flooys, gs. owing to its nom-  Hoor. use a good floor renewer, If the row than for some time past. The ex-
vlastie and britfle propemsities, it mars  information given is imparted to cisvom- traordinary colapse in  valuos of the
and eracks very easily, anl warnish ap- e by dealers, mueh trouble and dis<at- higherpriced metals, the financial <iisis
pied over it does likewise, isfiction will he avoiled, Varn'sh is mt’ in New York, and the possibility of a

Caution should be given never to scrub *fool proof.” and cannot be successfully  «dilistrows  Phitish railvay sstifke, are

vo'ume
noticeab'y
ture. Wipe off with a durp eloth or  finish is ot really desirec. affceted. bat there is some natural ten-
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ADEQUATE PROTECTION OF BANK FU

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,
in plated finishes of all kinds, and ship to all parts of the World.

Toronto Wire, Iron and
Brass Works Company, Limited,

The Geo. B. Meadows

479 Wellington St. West, TORONTO, CAN.

deney to grcater caution and to a re-
striction of purehasing especially for de-
livery far ahead, says S0,

Manchester.

Royse, of

Bus ness in o tar products

is on the moderate side Benzole. are
nos active, but <some <ales have  heen
made for next veoar at oa slight advanee

on =pot prices: gas works are now taking
more freely, and this helps the position.
Solvent Naphtha s
the

tak e deliveries well:

steady  at  redu ed
trade

some good contracts

firures: rubber confinues  to
have yvet to be placed for next year. and
it is thonght that prices are not likely
to fall furt her.

some considerable quantities have recent-

much Creosote is firm:
1y been sold at good prices. Crude war-
bolic remains barely steady, and does not
sell readily.  Tiquid carbol’e is now hv-
Piteh

consumers in general

ing more l'llqllir)‘, Dusiness is
diffienlt to

being only willing to buy at priess that

work,

makers are not prepared *to entertain,

Sulphate of ammonia has been in gooed

demand during the last week or <o, and

higher prices are now readily paid. TIn

general chemieals  the position appoaors

to be =omewhat less satisfactory. Sul

phate of copper has been solling stoadily

for the early monthse of next vear, bav-
ers thinking that copper mast  surely
have about reached bottom, but the fall

Lead salts ave all easier in

with the

continnes,

svmpathy metal, Foreign

White
Nitrate of lead is moving fairly woll at

Sugar of lead is selling slowly:

prices. Carbonate  and  eaustie

It t orly

remain quite fivm,

redueed
potash are
Whit:

powdered arsenic is again eaxier on spot

but  values

and - forvard  delivery. Prussinte  of

Soda is steady: Prussiate of Potash is

somewhat but s easier

for
cream of

seiaree on «]mt .

forward delivery.  Tartarie acid and

advanced, on ae-
the
heavy floods in France and Spain.

tartar hawe
recont
Oxalie

Business in heavy

count of damace cansed by
acid continunes searce.
alkalies is moving welll Bleaching pow-

der is steady Canstic soda is selling
steadily at

monia alkali is firm. Soda erystals easier.

the advanced prices.  Am-

Advertise in

THE JOURNAL OF
COMMERCE.

BANK OF MONTREAL.

NOTICE is hercby given that a DIVI-
DEND OF TWO-AND-ONE-HALF PER
CENT upon the paid-up Capital Stock of
this TInstitution has been declared for
the current Quarter. and that the same
will be PAYABLE at its Banking House
in this City, and at its Branches, on and
after MONDAY, the SECOND DAY OF
DECEMBER next, to Shareholders of
record of 15th November.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday. the
Second day of December next

The chair to be taken at NOON.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 22nd October, 1907.

somewhat less aethve,

INVESTORS

desiring to know the truth segard-
ing any investment they havemade
or arve about to make in any Can-
adian mining company should writ~

to the Inquiry Department of The
adian Mining News, and  they
will receive without charge prompt

and  reliable
Thix

mining

information
the
(‘anada,
pertainnig  to  Cobalt
Take companies and
Subseriytion. $100 per vear.
A sample The (anadian
mailed FREE
to any address for the asking.

Address

and advice

paper s recognized
organ  of contain-
ing all news
and

mines.

Larder

copy of
Mining News will be

The Canadian Mining News

TRADERS™ BANK BUTLDING,

TORONTO, Can.

THE WORLD'S SHIPPING.

Some interesting figures
the

relative to
world’s shipping trade were issued
Ly the London Board of Trade Blue Book.
From these it appears that the aggre-
gate tonnage of British shipping in 1906
was rather more than five times that of
the German Empire, our greatest com-
maritime affairs A

petitor in quarter

of a cenlury has seen th. following

changes in the aggregate tonnage of ship-

ping owned by the principal countries:

1880. 1906.

United Kingdom .6,574.000 11.167,000
British Possessions . .1.872.000 1,:24,000

British  Empire .8.446.000 12,791,000
German  Fmpire .1181,000 2,515,000
Norway. . 1518000 1,392,000
France, . . 919.000 1,214,000

United States —
Regist’d for fg'n. t'de.1.352.000) 939,000
Incl. lake & river st'rs.2.715,000 5,735 0)0
Russian and Finland. 756,000 1,083,000
Japan .. 89.000 1,394,000

It isa notable fact that. in spite of the
great preponderance of British shipping,
we had in 1905 only 247 vessels of more
than 4,000 tons, their total tonnage be-
ing 1,322,661 net, whereas (iermany had
252 1.526,319

In vessels just under the 4,000
the British ¥mupire
had a great superiority.

In 1906 the United " added
945000 tons of shpping to her register,

such  vessels aggregating
tons net.
ton limit, however;
Kingdom

against 781L000 tons in th» prevous year.
As compared with this, Germany in 1905,
the last year for which figures are avail-
able, increased her merchant navy by
267.000 tons. .

Tn shipbuilding the United Kingdom is
an easy first. T.ast year she constructed
1.156,771 tons of shipping, much of it,
of course, for foreign countries. Against
this figure are to be set 418745 tons
built by the United: States. 49.859 by
France and 125918 by Germany (this
last total is for 1905).

E
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DOMINION
Royal Mail Ste
MONTREAL, QUEBEC T(
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Southwark .. Ocf

Canada. .

Ottawa. . o v
Steamers sail from Mon

from Quebec 7.00 p-m.
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and upwards, according to

MODERATE RATE S

To Liverpool, $42.50 an

London, $2.50 additional.
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donderry, Belfast, Glasgow

AMONTREAL TO BRISTOL
Manxman, Sept. 28 Englis]
Turcoman, Oct. 12 Manxr

For all information, aj
agent of

DOMINION T
17 St. Sacrament S
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ESTABLSHED 1837.

Telegraphic Address:

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire.
Contractors to His MaJestys Government.

2% o T8 RAPID” SHARING

“Rope, Walsall.” Tantarra St., and Selborne St

Horse Cloths,
Sacking,

onvas, The H. Edmonds’ “Rapid”

Cart, Shaking Barrel Company,
Waggon

and 60 TENBY STREET NORTH.

Rick Sheets. '

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

Established 1810,

HMANU SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = = REDDITCH ENGLAND.

EPRmGEvi
\A

N NS

-~ - | - -

/'\ ‘ 20N

3

GEFUSTRTESTINE
200

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

ESTABLISHED 1881

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
AND

Machine
Heads.

Brass and Reed Instrument Repairer.

DOMINION LINE
Royal Mail steamships.
MONTREAL, QUEBEC TO LIVERPOOL

Dominion ., .. .. . .Sept. 28, Nov. 2
Kensington .. .. .. ..0ct. 5, Nov. 8
Southwark .. .. ....OQct. 12, Nov. 16
Canmada.. .. .. .. .. . .. .. ..Oct. 19
Ottawa.. .. .. .. .. s o» 5400t 26

Steamers sail from Montreal daylight,
from Quebec 7.00 p-m.

First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpool, $4250 and $45.00. To
London, $2.50 additional.

Thlrd class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

MONTREAL TO BRISTOL (Avonmouth)
Manxman, Sept. 28 Englishman, Oct. 26
Turcoman, Oct. 12 Manxman, Nov. 9

For all information, apply to local
agent of

DOMINION LINE,
17 St. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE COMPANIES. — Canadian.—Montreal Quotarions, Nov. 12, 1907,

Name of Company.

—_—
British American Fire and Mlnne 48

Canada Life .. ..

Confederation Life .. .. .. o oo

Western Assurance ..

Guarantee Co. of North Amencn o

Britnish & Forengn—Quoutiona on the London Market, Oct. 26 1907. Market value p. p'd up sh.

Last Share Amount Canada

Dividend par value. p&ld per quotations
per year. Share per ct.
34—6 mos. 350 350 97
4—6 mos. 40C 400 160
74—6 mos 100 10 277
5—6 moa. 40 20 £0
2—3 mos. 50 50 160

Alliance Assurance .. .. .. .. .. .

Atlas ..

British md Foreig'n lhrine..
Caledonian
Commercial U. F'xre. the & lhrlne

Guardian Fire and Life
London .and Lancuhu-e Fire..

London Assurance Corporation .. ..

l.ondon & Lancashire Life
Liv. & Lond. & Globe Fire ‘and Life..
Northern Fire and Life .

North Brit. & Merc. Fire md Llfe I.

Norwich Union Fire ..
P, e

Royal lnsurance hre nnd Llfe s

Sun Fire
Union .. ..

10s. p.s. 20 | 215 119 124
............ 10 PYT I 5 54
20 20 I 4 19: 19}
12s. p.s, 25 | 4
45 50 5 15 . 15)
84 10 5 10 10}
28 25 24 214 224
20 25 | 124 48 49
204 10 | 2 8  a}
90 8T. | 2 42 43
32 100 10 71 73
34/6 p 8 25 ] 38,  3u:
100 | 12 11 14
35 50 5 29§ 30
63} 20 | 8 244 25
836d p. s, 10 ! 10 114 12
15p. s 10 | &

“Excluding periodical eash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and

Diamond Mounters-

687 Vyse Street,
" BIRMINGHAM, ENGLAND.

Specialit:
Rpecial

:—Carved Muunts.
¥‘rioes under new Tariff, ;

Established 1868.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav- Steel Tovs.

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

S

NEEDLES

and Fancyv

Needle

| Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894, =

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '_{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
5‘{”

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.

Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

Q THE HOLDEN JUVENILE

CYCLE CO., Ltd..
. TAME MILLS, WALSALL, Eﬂglahd,

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL

OF COMMERCE. for which I agree to pay THREE DOLLARS
per annum

BIRMINGHAM, - ENa.

Special Prices to Canadians under “the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., ete.

WRITE ME TO-DAY FOR PRICLS.

PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Iire Bricks.

Telegraphic Address; * COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, g H
DRILLING, PUNCHING AND. SHEARING
MACHINES, ETC, ETC. : . : ]

FORW «RD WORKS,

West Bromwich, - ENGLAND.

Manufa
CY!

INVH
SOLF

219 an

Frank R. F

“Manufact

3 Bridge Streef,

The Smethwic

Are makers of “ PEI
pipes to prevent
shipment.

Also makers of the w
Guaranteed free

Telegraphic Address :
“RAM, BIRMIN

Ranford ¢
Mitchell,

Limited,
189 PARK LANE, A

BIRMINGHAM-"
ENGL

Speclal Prices to Canadians u
New Tariff,
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BY HER MAJESTY’S ROYAL LETTERS PATKNT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND paTENT WIRE GAUZE EYE ‘PROTEGTORS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co.,

“Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the Ng¢w Tariff

SEND FOR LIST.

ol Bridge Street, - - WausaiL, England.

Coatractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of
Riding \
Saddles. §&

SADDLES FOR
CANADA
A SPECIALITY. o]

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff.

—

The Smethwick Boiler Covering Co.,

Smethwick,England.

Telegraphic Address, “ COVERING, BIRMINGHAM.”

Arc makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam hoilers and

Pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

shipment.

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN » Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES

FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON.

BIRMINGHAM-"
ENGLAND.

Speclal Prices to Canadians under the
New Tariff,




Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
- GOLF CLUBS, ETC.

Deslgns submitted and Dies Cut to Order.

Gold and 8ilver Lacemen and Embroideries,

ESTIMATES ON APPLICATION.

108 and 109 St.- Martin's Lane,
Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works: .
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of everv description of MACHI NERY SPRINGS, high-class quality

and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, 'Axle Boxes, Lu-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switchel,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt’Attention tc all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING GO,
Oldbury
BIRMINGHAM, ENG.

PosT

You cannot get ar
21 mambers of the Brit
send them across the |
Wwant every storekeepe
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carved in high relief i
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THE PILOT
BANKERS: BIRMINGE
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Farm Street, Hog

=y

C.J. ADI¢

Wars
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THE CANADIAN JOURNAL OF COMMERCE.

MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary ftm.lily for 25 cents, but I supply
21 mambers of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up a8 a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

18ample post free 25 cents. 1 Dozen post free 32,25

41 HIGH STREET, ASTON,
. 20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, k.

ENGLAND.

BIRMINGHAM

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

NEW Jg!gc,s,}‘mb_ BIRMINGHAM, Engs

Special terms to Canlil.
mlx)der the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
all kinds of Household
Berbes made to order.

= Bpecial terms

to Canadian buyers under the New Tarife.

GEORGE MOORE,

Hstablished 1805,

| MANUFACTURER OF EVERY DESCRIPTION o®

- Fish - Hooks, Rods, Reels,

|

|
i

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingham.Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAYS
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED‘,’

————

Specialities

Specialities
UK UETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
RASKETS EGG FRAMES
\ e

Catalogue of 60 pages free on application.

| “REFLS

Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address |,

REDDITCHJ,Salmon. Trout, Bass, &ea.

National Works ;
REDDITCH, - &

e & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACIURE.

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

" Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

— U, ~ i e ]

SADDLES, BRIDLES, HARNESS.
of Every Description.

11 Persehouse Street, WALSILL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Stiee!, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
| NECKLETS.

Special prices to Canadians under the new tariff.,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - -

Nr. ENGLAND.

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
B tmaer o Cycle & aPotot Sundries.

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips  Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips. Pump Clips, Pump Connections, ete., ete.

Albicn Works, 6eorge St. Parare - BIEMIKGRIM, ENg,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

IN SILVER, METAT, LEATHER, ETC.

Novelties and Speé'iﬂal Patterns
IN SMALL SILVER WARE
Miniature Rims,

Lockets and Pendants
GOLD, SILVER, and GITL.T.

Telegraphic Address: —* Miniature, Birmingham.”

ILLUSTRATED LIST ON APPLICATION.

{ Kobabe
' 42-44
s BIRMINGF
B
Wi
: lllJIIIIIIII" (
[
L -
B. Maso
Manuf:

Brass and Copper Circ

Rollers of Spoor

Wharf Street

Aston Manor,

Special Prices to Canad
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A

" A. Stokes & Co.

LEGGE STREET, GOSTA GREEN

KS.

Birmingham, England

JOSEPH GIBSON & €O,

\ Unity Works, WEST BROMWICH, England.

.@m

[ ¥eus

ages to nest for export.

> kworks, Brass, Enamelled
& Wood Birdcages
Special Prices to Canadians unde
ue New Tariff,
ENGLAND.

SPECIALITY : Brass Dish Bottom

T

and Red Bricks,
arries.

ICKS.

New Tariff.

77 & 79 CHURCH ST.,~

STAY ano CORSET,

Established 1894 . Manuficturer for the Wh-lesale Trade,

C Sunories.

and the lat st fish'on for the Can-dians,

FERNS Bros,

BIRMINGHAM, Enc. -

We make the most improved Corsets Composition, cheapest and most reliable material

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of (Case Hardening

on the market for the purpose.

B .5

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENQLAND.

e

MANUFACTURERS
OF ey

METALLIC

/ and
LYl

Chain  Adjusters,
, Axles, Oilers,
Cords, Trouser

MINGHIM, ENG, s wOOD
TR Bird
isEEf)GN CAGES

|

—ALSO—
FANCY
= AQUARIUAMS

(I

NTWIHHHMIIIHIM [

- B_m_m m

SawIRIj

E; Mason & SonsZ

Manufacturers ot

JOHN HELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGH AM, - - England,

Special Prices to Canadians under {he New Tariff,
Telegraphic Address: * HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England,

SADDLE NAILS,
STAPLES, and DERES,

VALE & BRADNAC(K,

[e

Orown Steam Brush Works,
WALSNALL, England,

[Manufact.urers of the
“DEFIANCE”

Brand of Saddlery ¢
Brushes,
Including

DANDY (Registered Pattern ), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

e Brass and Copper Circle;, German Silver,
atterns Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,
ndants Aston Manor, Birmingham. Eng'
:;’ON. Special Prices to Canadians under the New Tarif.

-

Special Prices for Capailang under the New Tariff. W
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_ Hill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
e ]

The Canadians have Special
Terms with ue, Send for Price List.

Albion Spring: Works,
WEST BROMWIOH, ENGLAND.

LBl R EE @ SV TH BROS. < HILL, L.

GROVER BEST
SPRING WASHER. ) @
: ‘ 5 These Dr.
VOLUTE J i 03 ‘ ¢
SPIRAL D SMITH BR— ff\ﬂ"'l‘ THACKRAY to
AND FIAT\ "= RO SPRING WASHER. Order Sha
SPRINGS /" : WEST BROMWICH
Manufacturers of every description orv —

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS. )
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP S8PRINGS.

RAILWAV CARRIAGE AND TRAMWAY GAR SPRINGS A SPECIALITY. ~

Contractors to the War Office and Colonlal Rallways.

Special Prices to Canadians under the New Tariff: 33 13 per cent in favour of Gireat Britain.

PR RN q

TRADE Mamk

M. W. HAM PSHIRE, The Pam"t " PREMIER g Lirﬂlgfge‘& Saddlery and (

Australia, United
West Indies, India, &

Stitching Machines 36 Bradford Lane,
Stitch Separators’ CORRESPONDENCE INV
Welt Indenters ‘
Bunking Machines

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,

Special Canadi:

Kettle Handles, Spouts, Rivets : : : : Channelling Machines B
To work by hand or power
Channel —Openers O F F O R I
Channel-—Closers ’
Skivi Soles & piece-soles
Macnides | EHf5ic? \
For . « ( Shanks, etc.

8plitting Machines

ammering Off Machines
Vamp Stay Machipnes .
And all kinds of up-to-date Finish-
ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade. .

To be had from the Patentee an
Sole Maker. Telephone 580,

Manufe

Electrical

98 Woodcock St. BIR
\_—

SOLDERING TRONS, MILK ClHURN FITTINGS,
STAMPINGS, CARRIAGE LAMND AND OTHER
GLASSES H : z 2 3 H

WROUGHT-IRON FLOWER STANDS, JARDINIERES TABLE |°'
! ! ENGINEER,
STANDS, UMBRELLA STANDS, JOB LEE. Premier Works, KETT[RINB' Eng
. ] ‘ . ‘| Agent for “ELSWIN™ Siuggers. “KEATS" No. 7 ftitcher, etc., 610,
Fire Sereens, IFloor Lamps, Curbs, Flectrie  Fit
tings, Gas and Oil Brackets. Npecialities made to

Sketeh or Patterns.

TR W. FULFORD & GO.,

and 34 Giover Street

Birminghan, England

IN M [T

Wholesale Brown Saddlers.

98 Liehfield Street, WALSALL, England. Complete Light Bo

Crutch, Coadense




‘Makers
I, ENC.
ey AN s
for Price List.

—

lILL, Lo.

rks,

S WEDDING RING DEPARTMENT.
- BEST FINISH WEDDING RINGS, 22-CT., 18-CT

PRING WASHER,

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 4 dwe,

W*
R¢ \ 18-ct, and 5 dwt, 22.ct, WEDDING
i ) RING of each shape, and uctioq
X - of same, ’

gs indicate Shapes. All Made tobrdexg

Names in Rin

=i

.«.TRY.,,

DOCKS | *
EsmBLIsaEp 182¢. JOhn Whee er & SO"]
Telegraphic Address—r"nghtiugale, Walsall,

GhasA mgminga,e & snn' For Water Closet ‘iste nd mp-, ete.

I SIS

TRADE Liama ‘Manufacturers of

'MIER g Namess & Saddlery and Coach & Sadd'ers’ Ironmongars,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homr M

»

ARKETS,
‘achines 36 Bradford Lane, - WALSALL, England.,
l.a‘tors ’ CORRESPONDENCE INVITED FOR GENER:_\L GOODS.
ters ‘ Special Canadian Terms New Tariff.
achines
y Machines

oy
= | OFFORD &
WILSON, |~ iavaiey. e

Manufacturing Birmingham, Eng,
Eleetrical Engineers Special Prices to Canadians under New Tariff, 33 1-3 per

1ines

ff Machines
achines .

»-to-date Finish-
Iso many other
machines and
Boot and Shoe

hanks, etc.
cent in favour of Great Britain. -

.
he Patentee an
elephone 580,

RING, Eng

tcher, eto., 610,

98 Woodcock St. BIRMINUHAM, Eng.

Theatre H. FOWLER & CO.,

ESTABLISHED 1750.

Lighting

Plain and Fancy Silver
Thimble Manufacturers

-A-Ccessorj.es ' ™ E T:f;“’lal prices under the New

1

Cocmplcte Light Box set with L.amp, '05 ﬁaml’ Sﬂeel, -

rutch, Condenser, and Mediums.

GO.,

r's.

» England.




958 THE CANADIAN JOURNAL OF COMMERCE.

John L. Blaikie, President,

unrepresented districts.

Correspondence invited with reference to agencies in

North American Life Assurance Co.

Assets........ $7,800,000.

Net Surplus......... $650,000.

L.Goldman, A,I.A_,F C.A., Man. Director.

Home Office, — — — Toronto.

}ADDRBSS; T. G. MeCONKEY, Supt. of Agencies.

Dominion Fire 'NSURANSE

HEAD OFFICE, TORONTO.

Authcrized Capial ... . ¥1 000,000.00
Government Deposit i 54,733.33
President, ROBERT F. MAS 2. Toronto.,
Vice-Presidents, ALEX. TURNEK, Hamilton.

PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal,L A. Masse, Gen Agent.

wstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER }

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’ Great Hampton Street,

BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

Individual Evening lnstruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\ - S P
Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic. Penmanship
Bhorthand. Type-writing, Corresponde 10e
English, French.Civil Service,-te. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call

or telephone Up 151 for Prospectus and
new price list. Address :

1.D. DAVIS,

Renouf Building, Cor. 8t. Catherine
and Untversity Sts., MONTREAL.,

FLYNN BRO'S & CO.

MANUFACTURERS OF

¢ WROUGHT IRON ane
COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - FHng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, .FIRE AND BURGLAR
PROOF SAFES. 3 : : H s H

Nest Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Britain.

J. W. NICHOLSON £ SONS.

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.

L

The Federal

HEAD OFFICE,
Capital and Assets.. .. .
Total Insurance in force .
Paid Policyholders in 190

Most Desir;

DAYV

H. RUSSELL POPHAM,
Manager Montrea

S

Get
Best

Do no

policy
all abo

vestmel

The Manufacturers
Head Office

==

(ASSESS]

The Ind
Order of

Exists to Pro
the Home Int.

MEMBERSHIP open to m
rates for Life Assuranc
PREMIUMS cquitable, ade
in advance at fixed peri
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ANSURANCE granted on Y
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$3,000. $4,000 and $5,00
BENEFITS in addition to ]
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Funeral,
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INSURANCE.
ASSURANCE

The Federal Life “Someany

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. .. .. .. $3,580,702.62 -
Total Insurance in foree .. .. .. .. .. .. .. .. 17,884,073.61
Paid Policyholders in 1906 .. .. .. 247,695.31

Most Desirab ¢ Policy Contracts,
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, -

TORONTO.

INSURANCE.

.

BRITISH AMERICA Asturance Company
. HEAD OFFICE. - -  TORONTO.
FIRE AND MARINE _

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike,- M.P.; E.
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. Morrow,
Augustus Myers, I‘redoxu Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS. Secretary.

CAPITAL . $1,400,000.00
ASSETS . o6 . $2,162,753.85
LOSSES PAID SINCE ORGANIZATION . .$29,833,820.96

CLEAR POLICIES. REASONABLE CONTRACTS.
U N'U" Mu‘ru AL Always a place for faithful workers.
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - = _PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER 1. JOSEPH, Manager 151 8t. James St.. Montreal.

WALT,EEM!BRLETON

n
a

2
2 STAMPER & PIERCER
< *?‘V\% :0 ReSATIN % tc"s ¥ e
J. X Q\;,\@\’ % 3 ‘/o (g
) ‘2’ S 5, '\\_% “ wZﬁ“"fs ;40 ;
: * (’\Q\- :u\A A'A‘.s Do"#"’“ @

1

VISE St mraminGHA

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Mem.t“ers.

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS cquitable, adequate, definite in amount, payable
in advance at fixed periods and graded vccording to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES libera:, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certaln cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great 1. O. F. gystem of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.
R. MATHISON, M. A,, - - - - - - Supreme Secretary.
T. MTLLMAN, M.D,, 8.P.

4AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT,

TURER

Q)
<(
L.

A A A
srue

N
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BIRMINGHAM - England.
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INSURANCE COMPANY.
Imcorporated by the State of New York.

Aggets -.............. $176,429,015.00
This Company has more premium-pay-

pany, and for each of the last 12 years

and issued in America than any other
Oompany.
In 1906 it issued in Canada alone,
$15,334 576 on 86,764 policies.

agents scattered through every town

" The Metropolitan Life | The LIVERPOOL and

LONDON and GLoBE || CONFEDERATION LIFE

Insurance ‘Company
Cash Assets exceed, ...

X 1 Canadian Investment exe ed .
Img business in force in the United | Claims dxclod.,. ©
Btates and Canada than any other Com- | I

¥ canapian BRANCH :

bas had more new insurance accepted Head (?jffic(:'ACF;)g‘l':aEl‘);l’TBl:lg)dnl:l‘gSh:)ol:',"al

Wm. JACKSON, Deputy Manager.
J W, BIN NIE ;] Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. S. Clouston, Esq. Chairman,

" : o . Canadiz Geo. E. Drummond, Esa. F. W, Thompson, Esq,
Any of its six hundred Canadian James Crathern,

i ASSOCIATION
. --§ 54000000 '
3,750,000 |
. .. 240,000,000 |

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS &

GUARANTEED

2

Resident Manager,

Esq., Sir Alexander Lacoste.

and city of the Dominion will be pleasad
to give you every information,

It has depasited with the Dominion
Government, for the protection of policy-
bolders in Canada, in Canadian Socur-?

ities, over §3,400,000.00 f
THE COMPANY OF THE PEOPLEL. BY

The Waterloo Mutual

‘ Fire Insurance Company,
Established ir. 1863. Head Office, Waterloo, Ont

Total Assets, Jen. 1,1006, $509 708 13.

GEORGE RANDALL. Esq., President: William

. . N Snider, Esq., Vice President; Frank Haight, Esq.,
THE PEOPLE, FOR THE PEOPLE. | Manager ; John Killer, Esq., Inspector.

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - A dvisory Director
A. P. Raymond, - General Agent, French Dept.

Telegrams: *CuTTERS,” BirMINGHAM.

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, Limited,

MAKERS OF

ACCURATELGEAR CUTTING
A SPECIALITY.

Spur and Skew Gear.,
cut up to 5 0' Dia,
Worm W heels
hobbed up to 5' 0’ Dia,

Bevel Gears planed up to 2' 8 Dia,

Foundry Lane Works, Soho, BIRMIN GHAM, Eng.

ASSURANCE
COMPANY,

The Directors™ Keport for 1906 shows
during the vear
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANSto POLICY HOLDERS

INPAYMENTSto POLICY HOLDERS

The Roval-Vichria Life Insurance ﬂn.’ WESTER

6 shows large increases Incomre for 1906, cve - .

And 7} per cent. Reduetion in Expenses of Management for vear.
( No Interest Overdue

or Unpaid on [nvestments at ena year,

APPLY FOR AGRNOIRS TO

DAVID BURKE, AlA, F.s.s..

General Manager. Mantreart

FIRE AND MAFRINE. Incorporated 1851

Assets, over - - - - - 83,570,000

3600.000
He=2d Office~—, - Toronto. ont.

FIRE AND MARINE. Incorporated 1851,
Hon. Geo. A. Cox, President; W. R. Brock. Vz'ce-President;
W. B. Meikle, Ceneral Manager; C. C. Foster, Secretary.

Montreal Branch, - . 1g9 ST. JAMES STREET.
ROBERT BIC KERDINKE, - Manager.
FIRE. DIFRE. MARINE. ACCIDENT,

Commercial Union Assurance Co.,
LIMITED OF LONDON. ENG.

Capital fully Sutseribed..., .. .. .. . ceoee ... .812,500,000

Life Funds (in special trust for Life Policy
Holders).... .. .. .. .. .. .. e 16,263.810

Total Annual Income exceeds., .. .. . 16,250.000

Total Funds Exceed Sixty two and one half Million Dollars,
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager.

W. 8. TOPLING, Superintendent Agencies.

Vd. 6. No.21. E

Nevw Series.

—

Mcintyre Sg

MO NT RE /
i Dry G

Dress Goods, !
Linens, Small W
Trefousse Kid G
Rovillon Kid G

I3VICTORIA

<
—
-
-

Was established in thesoleint:
lieyholders, there being no
share inthe profits, and its su
Of 37 wears shows thatthe pims
have been faithfully carried
=asandis—"Thelargest amou
forthe least possible outlay.’”

HEAD OFFICE, - WATE
G. H. ALLEN, Provincial Mar
Star Building,

==

=

Union

ASsurar
SO«

E e
OF LONDON.,
Established A, D, .

One of the Oldest mnd S
of Fire Offces.

Capital and Accumulated F

$23,000,000
CANADA BRANC

Cor. St. sames and McGill Sts.,
T L. MORRISEY . Re




