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countri-s at war. This concentration will involve 
additional taxation. Sir Robert Borden confirmed 
the other day the impression of many students 
for -onths past, that in the next Budget, the scope 
of tie Federal income tax will be enlarged. Con 
centration upon war aims, also, will involve more 
severe restrictions, national as well as personal, 
in the use of certain kinds of food, of transporta­
tion. of luxuries, and of capital expenditures not 
immediately concerned with the war. The 
given to the Minister of Finance to control new 
issues of capital in Canada, is possibly in the nature 
of precaution at this particular tune, when the 
highest grade of borrowers find the raising of funds 
a matter of extreme difficulty, but the step is obvious­
ly a wise one. A beginning is being made in 
the limitation of unnecessary imports a line of 
action which it is felt by many might be carried 
considerably farther with advantage to the country. 
Concentration upon war aims will involve also 
greater production from both our industrial and our 
agricultural resources, not for our own enjoyment, 
but for the use qf our Allies who are in desperate 
need of them, together with the further organisa 
tion of their transportation all vital questions 
bristling with difficulties which call for speedy and 
decisive action. Finally, concentration upon 
aims involves a constant guarding, in the interests of 
national efficiency and morale, against " profiteering 
whether on a small or a large scale—and not all 
"profiteers" are millionaires.

THE FOURTH NEW YEAR.
The Allied world passes into the fourth New 

Year of war under circumstances calling for courage 
and fortitude;, for wisdom in council and rigorous 
efficiency in action in civil as in military affairs. 
The temporary deliverance of Russia into the 
hands of pro German anarchists made an end of 
a hope which a year ago, appeared legitimate 
enough, that, judging from military considerations 
alone, the autumn of 19V would see a near approach 
to the end of war. As it is, we have to carry on 
indefinitely. Our American neighbours, valuable 
as have been their services during the last few 
months, cannot bring an appreciable military 
strength to bear for a considerable period l.ike 
the rest of the Allies when they started, they arc 
new to the job of modern war, and while they have 
the advantage of others' experience, as well as 
that of their own energy and efficiency, it would 
be foolish to expect miracles.

werr,

Here in Canada, we can carry on with a hope 
and courage well grounded in the developments 
of the last vear. Great strides have been made 
during 1917 in the essential direction of concentra­
tion of the nation's energies upon the grim busi­
ness in hand. Through the Victory Loan, the 
financial resources of the nation have been organised 
as never before in the service of the nation. By 
the success of the Loan at least three important 
objects have been achieved—the financial needs 
of the nation have been provided for, systematic 
saving for periods up to a year, and consequent 
restriction of expenditures upon non essentials, is 
assured, and a national foundation of the habit 
of thrift has been laid, which, if persevered in, 
cannot fail to have far reaching effects in provision 
of capital for national development in the uncertain 
days after the war. Other vital developments of 
the twelve months have included the systemisation 
of military service, and the installation in power 
of a Government which should be in a far stronger 
position than any merely party government to 
direct the nation’s energies towards the desired goal 
of victory.

war

While the necessary policy of additional taxation 
and severe restriction of activities other than those 
concerned with war aims will involve hardship 
in certain cases, there is no reason to suppose 
that the Dominion as a whole will not continue 
to enjoy a high degree of continued prosperity 
during the coming year. The volume of our export 
trade in both munitions and agricultural products, 
wiH probably only be limited by our ability to 
finance orders and by the ocean tonnage available. 
In the light of the events of the past three years, 
Canadians can carry on during 1918 hi hope and 
confidence. Inevitably, however, there must be 
much serious consideration among thoughtful minds, 
as to what will be the ultimate effects of the 
changes in the social and financial structure which 
arc taking place, changes which it seems likely, will 
be more pronounced than ever during the coming 
year. Speculation on this point is facinating but 
fruitless; only the maturity of after-war events 
will supply the answer.

I

It is evident that the dominating motive of 
Canadian economic and financial developments 
during 1918, will be further concentration upon 
war aims, involving not merely continued military 
and financial effort, but a greater effort in produc­
tion and transportation, and perhaps, something ot 
the social metamorphosis which has been seen in other
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ing resources. The increase during the year was 
oractically $53,000,000, following a rise of *45.- 

in the preceding year. Of this increase, 
nearly $42,000,000 was in interest bearing deposits. 
Circulation shows extraordinary expansion, being 
reported as $28,159,35' against $18,178,228 in 1916. 
a growth of $10.000,000. This enlargement m 
circulation is almost covered by additional deposits 
made in the Central Gold Reserve, which are 
$16,000,000 against $6,500,000 in 1916.

Sbe Chronicle
Banking, Insurance and finance

93
Published Everv Feiday.

Arthur H. Rowland, 
' Editor.

Established 1881.

F. Wilson-Smith, 
Proprietor. Advance in Liquid Assets.

The great bulk of the increase in deposits has been 
retained in readily available form among the liquid 
assets. Cash holdings show a growth of over 
$4,000,000 to $34.364.276; and, as already noted, 
deposits in the Central Gold Reserve has been 
more than doubled—$16,000,000 against $6,500,000. 
Bank balances abroad at $10,704,339 are also more 
than doubled in comparison with 1916, but call 

abroad have been reduced, being reported

Security holdings have also naturally been lai ge y 
augmented through the Bank s participation in 
credits to the various Governments, the total 
holdings being now reported as $56,686,247 “«amst 
$ 30,106,068 a year ago. Included in the 1917 figures 
are Dominion and provincial government securities 
amounting to $22322,197 against $1,029,374 last 
year, and Canadian municipal and British, etc., secu­
rities, $21,586,546 against $14,012,090. Thesein- 
creases make the Bank's total of quick assets, 
including Canadian call loans, $165,836,707, a pro­
portion to liabilities to the public (which are
1307,703,796), of 53-9 P« cent Th's 
with quick assets in 1916 of $121,127,664, liabilities 
to the public of $227,484.470 and a proportion of
'^Tb^Bank s current loans and discounts show a 
substantial increase of over $32,000,000 from $124,- 
864,658 to $156,122,065. Proportionately the larger 
increase in these loans has been abroad, for while 
Canadian current loans show growth from *86,- 
936,63! to $102,358,027, foreign current loans have 
increased from $37,928,027 to <53.764,038-an 
indication of the extent of the prevalent business 

the Bank's southern connections

Office:
406-408 Lake or the Woods Building, 

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.

loansMONTREAL, FRIDAY, DECEMBER 28, 1917.

THE ROYAL BANK’S REPOTT.irte

The Royal Bank of Canada’s newly-issued annual 
statement shows a continuance of that rapid growth 
and development on the part of this institution, 
which has been one of the remarkable phenomena 
of recent Canadian banking history. A decade ago, 
the assets of the Royal Bank were under $50 millions; 
to-day they are reported as in excess of $335 millions. 
While in part, the growth of the Royal Bank has 
been due to the absorption of other banking busi- 

both within and without Canada (the 
which closed on November

the

nesses,
expansion of the year 
30th being accelerated by the absorption of the 
Quebec Bank as on January ist last), there is no 
doubt also that, the Bank's growth is a natural 
development, resulting from enterprise and good 
judgment in management, and consequent public 
confidence. The Bank is now exceptionally well 
placed in regard to territory, since its organisation 
is not only complete throughout Canada, but it 
occupies a prominent position in the West Indies 
and the adjacent mainland, a territory which, in 
view of the great demand and high prices for several 
staple tropical products as a result of the war, has 
undoubtedly in the last two or three years played 
an increasingly important part in the Bank s opera­
tions.

ik

1

00 activity among
Increased Profits.

Profits for the yeai show the substantial growth 
of $716,000, being $2 327.979 against $2,111.308 
in 1916, and equal to 8.7 per cent, upon the paid-up 
capital and lest combined against 7.9 per cent, 
last year. With a balance brought forward from 
191$ of $852,346. the total available on profit and 
loss account is $3,180,326. The 12 per cent, divi­
dend absorbs $1,549.404; $100,000 is transferred to 
the officers’ pension fund; $250,000 written off bank 
piemises; $60.000 contributed to 1the 
Patriotic Fund; $128,357 absorbed by the war tax 
on note circulation. Additionally, $528,300 is trans 

fund, making this fund with 
ital stock issued to Quebec 

to the round

100
Growth of Resources.

The leading figures of the present balance sheet 
are set out in the following tabic, in comparison 
with those of the preceding year

1917. ______
CiDilal Paid up $12.911,700 $12,000.000
Reserve.. > l2'$^

” 28.Ïw5m IS.®»
Deposit* (not hearing internet) 70,498.607 l4n5Sa499
Depoeit* (hearing 1 .tercet) 182.488.716 tto.Hh-.199

‘° toloK W$2.703

Dominion Note* lAmn’nno *6 500 000
MiKKi *704.25! V09M67
rînl^n*inV»n»r 12,040.087 11.076,000
f£ll Loan* Abroad 14.574.136 21,372.026
SeurhZheld .50,086,247 30.506.008

Total of Quick Assets llO 122 065 124 864 658
ÇÆr jSmKS 253,361.427

The growth in deposits is notably large, even . .
under present circumstances of expansion of bank- results achieved.

ÏAL
1910.

]

ferred to reserve 
premium on new capital

E StarsThe whole statement is a highly favorable one, 
and Mr. Edson L. Pease, the Bank s marfagmg 
director, and Mr. C. E. Neill, geneial manager 
are to be warmly congratulated upon the hne
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c
1
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1
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1
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Head Office in Canada:

140 ST. JAMES STREET, MONTREAL
BOARD OF DIRECTORS:
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Statement to the Dominion Govern­
ment (Condensed) 30th November, 1917.

A GENERAL BANKING BUSINESS TRANSACTED 
133 BRANCHES AND AGENCIES IN CANADA 

Bitcniltaf from the Atlantic to the Pacific 
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposit» received and Interest 
allowed at beet current rates

New York Agency 1 6$ and 65 WALL ST.

LIABILITIES TO THE PUBLIC.
Notes in Circulation 
Deposits ....
Due to other Banks.
Bills Payable (Acceptances by L/O) 
Acceptances under Letters of 

Credit . . •

$ 5,814,764 
57.240,979 

454,089 
1,651,683

1,589,128

$66,750,643

IMPERIAL PANASSETS.
Cash on Hand and in Banks . 
Deposit with Government o/a 

Note Circulation . 
Deposits in Central Gold Reserve 
Government, Municipal and 

other Securities 
Call and Short Loans 
Current Loans and Discounts and 

other Assets .
Liability of Customers under L/Cs 
Bank Premises

JUU ÔPCA nAda1

Head Office, - Toronto
. . $7,000,000 
. . $7,000,000

$12,184,173

245,822
2,420,000 Capital Paid Up

Raaarva Fund -

15,048,701
7,456,138 a. HAY, 

General Manager
PCLKG HOWLAND, 

Prmiétnt

35,169.405
1,589.128
2,374,637

Government, Municipal 
and other High Claaa 
Securities Bought and 
Sold.

$76,488,004

•flâWâr□

Every Description of Banking Business 
Transacted. .

Savings Department at Every Branch.
Highest Current Rates of Interest 

Allowed on Savings Accounts.

Correspondence Invited
Bankof

ADDRESS

ana□ THE MANAGER, BOND 
DEPARTMENT, TORONTO.G B GERHARD, Manager, -‘1
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bakk statement characteristics. 
LIFE INSURANCE FOR MILLIONAIRES numeroaS bank statements which make their

Of ?he exPtent to which the banks' resources and 
machinery have been employed in the direct servi 
of the nation. The principal feature m th 
reports that have thus far come out. >s the increwe 
in”the banks' holdings of securities of both the 
Canadian and British governments representmg
ihe advances made by the banks for direct war 

for munitions and food purchases in
loans

One of the features of the Canadian life insurance 
year has been the purchase by several wealthy men 
of policies for extremely large amounts. One Mont- 
,eal millionaire has taken out
These cases are interesting as evidence that Cana 
dian men of large affairs are becoming aware of the 
ereat possibilities contained in life insurance as a 
meansPof providing an estate with adequate ready 
cash Present circumstances are in this connection 
powerful influences for life insurance. In the^exist­
ing depressed condition of the security markets, 
an estate left in such shape as to necessitate the 
sale of securities, or the withdrawal of funds from 
enterprises, in order to provide cash for succession 
duties, and the many other charges which have to 
be met in cash, must necessarily suffer considerably.

Insurance to provide cash for heavy succession 
duties has been for many years in vogue in England, 
where the practise of entailment of *ar8e
landed estates has made it a*™»?1 aPr'7!he AUantic for many wealthy men. On this side of the Atlantic,
its development has been more recent- In the 
Un;ted States, it was given a decided fill,P 
announcement, last year, of the taking out of a 
policy for $2,500,000 by Mr. J. P. Morgan The 
£ct is recalled that in settling the estate of the late 
T Piémont Morgan, that some of his hnest art LresTns were sold to raise several million dollars 
shortly before the collection of inheritance taxes 
by the State. These were sold, it was teported at 
the time, to enable the present ,,. p- MorKa? V? 
find the cash necessary to pay the tax without 
embarrassing any of the enterprises of the Morgan 
firm S.nce then, a Federal inheritance tax and 
war tax has been piled on top of the State succession 
rtntles so that it is calculated that the total taxSS.”«“ J. rinpont f?“
would be now $16,309,675 instead of theJ*'s87£7uS. 
which was actually paid. With such cogent argu 
ments at hand, it is not surprising that weMthy men 
in the United States are freely availing themselves 

afforded to their estates by life

Canada.8 “indecent months, these temporal^

ssvg
ssusktssVictory Loan proceeds will enable the Governmen 
to repay these temporary loans as they become due, 
and it is to be anticipated that early in the Ne 
Year there will be considerable repayments with 
consequent and corresponding decease of the 
banW assets and liabilities. Presumably also. 
Victory Loan funds will be subsequently used in 
payments to manufacturers on Government accoun , 
and these will enable the manufacturers to clear off 
bank loans secured to finance Government con 
tracts. Settlement of both the banks' temporary 
loans to the Government and of these commerça 
loans will naturally further improve the banking 
position and the banks will be in good ^pe to 
undertake any necessary new “nc" , 'p

this Government financing, the chief ieatures 
of the current bank reports are marked rises in 
deposits a consequence of the war purchases mad 
possible by the financing referred to, a decrease in 
call and short loans in Canada, a strengthened hqmd 
position and moderate increases in profits. Com 
mercial loans and discounts show irregularity, some 
banks reporting little change or actual decreases, 
others considerable increases.

from

the qualified insurance broker.
Attention is called to the paper upon the functions 

of the insurance broker appearing on another page 
and written by Mr. A. S Hill, of the Montreal 
firm of McBean and Hill. Mr. Hill puts conv.nc^ 
ingly the case for the fire insurance broker as

ÆSSïïarrrM
Shrank anTfik^n'tte smLuTrommunities through- 
out Canada. While the latter may not find1 them­
selves confronted with the intricate rating and other 
problems of the large industrial centres, m their 
own field there is gieat scope for informed common- 
sense. Only through its use can the well-being of 
the business as a whole, and not merely o any 
particular section of it. in the bng ™n be main­
tained. In these days, when there is a 
tendency on the part of large sections of pubhc 
opinion to a "show me" attitude in regard to the 
value of the services of brokers and agents, the 
fact of qualification is a very important one. the 
character of qualification may legitimately differ 
according to the work to be pel formed. But a 
sense of responsibility and a technical and business 
knowledge, incieasmg in due time, are essent a • 
if the business of fire insurance is to be represented 
as it should be represented.

of the protection
Further present circumstances are an outstanding 

obiecf lesson of the possibilities of damage to 
an estate forced to realise even the highest grade 
securities under unfavorable cucumstances. It is 
to be expected that as a result of present events, 
there wil? be an increasing tendency on the part of 
wealthy men in Canada as elsewhere to take large 
lines of life insurance, not merely to provide against 
succession duties, but also to ensure, as far as 
possible, that their estate shall not suffer ,merc,y 
through a lack of ready cash. Obviously, business of 
this kind is not likely to come within the purview of 
every agent. But theie are many who will find it 
of distinct advantage to study up the succession 
duties of their province, and to formulate schemes 
showing the possibilities to the insured of a develop­
ment in life insurance which is only yet in its in­
fancy.

the LONDON ASSURANCE.
Cables state that the London Assurance Corpora­

tion is absorbing the British Law Fire Insurance 
Company. The latter company transacts fire and 
a general casualty business and is reported as 
possessing particularly desirable connections.

1
I. 1917
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A special Savings Department has recent­
ly been opened. Deposits of $1. and up­
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xm THE BANK OF NOVA SCOTIA ESTABLISHED 1EM
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$4,000,000 
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throughout Canada.

MOMTHEAL OFFICIS i
Interest added half-yearly to Savings Balaneee.

Prudent people gradually build up saving» fundi, 
and era thus prepared for the opportunities or 

iltlee of the future.

t Traaeportatlon Building, 8L James Street

Cor. Da video® and Ontario Street* 
Vmém êrmJr 

ISIS Wellington Street.

I

L NEW YORK,
AMorlS.

LONDON, Ee§. 
Mae* It , 1. I.

PRODUCTION.
Greater efficiency-greater 

production-greater economy 
doing without the un­
necessary things, produces 
wealth. Wealth gives pro­
tection to yourself and 
family, strengthens your 
country and helps to win 
the war. Are you doing all 
you can >

It Is easier to make 
money than to save It. A 
Savings Account at The 
Bank of Toronto will help 
save what your Increased 
effort provides.
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Ml VALUATION OF INSURANCE COMPANIES' 
SECURITIES.THE BANK OF TORONTO’S REPORT.

In view of the geneial depression at present exist­
ing in the security markets, an Order-in Council 
has been passed modifying the Dominion s customary 
requirements regarding the valuation of the insur­
ance companies' securities for their annual state 
ments On the recommendation of the super­
intendent of Insurance, the Order-in-Council pro­
vides that for the purposes of the annual statements, 
rendeied to the Department of Insuiance under 
the Insurance Act, 1917. by insurance companies 
as at December 31, 1917. the companies may use 
as the market values of Government and municipal 
securities the values which were allowed by the 
Department as at December 31, 1916. or foi secur­
ities purchased since the said date, the book value 
as at December 31, 1917; and that for other secur­
ities such as industrial and railway and other cor­
poration bonds and debentures the foregoing rule 
in general be followed, but that where obvious 
intrinsic depreciation in such bonds and deben­
tures has occurred since December 31, 1916, or 
since the date of purchase, if purchased duting 
the year, a special investigation shall be made in 
order that the actual values of the securities may 
be, as nearly as possible, ascertained.

5 The Hank of Toronto’s report for the year ended 
Nwvemlwr 30th last shows a satisfactory growth 
III profita, They are repotted as $802,920 equiva­
lent Ut y.j JNtf rent upon the paid-up capital and 
reserve, anrl compare with $730,954 (6.6 per cent.) 
Ill 1916, With the balance brought forward on 
profit and loss account of $507,990, the total amount 
available la $1,310,910. Of this amount $550,000 
la appropriated lor the eleven per cent, dividend; 
war lea on circulation absorbs $49,404; $25,000 is 
transferred to the officers’ pension fund; $31,200 
goes In patriotic and philanthropic subscriptions, 
f'oo.nno la written off bank premises and the slightly 
Increased balance of $5*S.3<>7 is carried forward.

The following are the leading items of the Bank s 
general statement in comparison with 1916 :—

m
le

t-
P-

L
1916.

t 5,099,1.13 
13,717,785 
41,175,722 
61,800,865 
9,320.237 
1,100,000 
8,172,4:10 
3,361.277 

26,957,701 
42,127,316 
73,114,555

1 1917.

11r«il#<vm « 7.606,005
|l»|*»ll« mit U'drifi* Interest). 17,034,916mEttSSîiï’ ■ :: SSffi
ÏC,rAaS<MdR..... «Ko
nJarttfes Held ................... 17,265.153
I 'ell and abort loan» In ( Itned» 2,158.412
T-rUlof t/alrl, Awetr. ........... 37,938,501
I nr run! l/mne end IMuwimU. 42.196,693
Total Aewts ...........................

Cieenlatbm Is almost $2,000,000 higher than in 
191O at *7,606,005. The Bank's deposits show a 
growth of $9,000,000 over a year ago. Non-interest 
bearing deposits are up by $3,300,000 fiom $13,- 
717,7** to *17,034,916, and interest-bearing deposits 
show a gain of $5,700,000 from $41,175,722 to 
$4A,#7»,,t$l.

The whole growth of deposits is represented in 
I he enlacement of security holdings, which expanded 
during the year from $8,172,430 to $17,265,153, and 
represent the Bank’s assistance in connection with 
Government financing and the purchases of the 
British Government in Canada. Holdings of 
Dominion and provincial securities were expanded 
during the yeat from $1,411,377 to $6,170,018, 
and of Canadian municipal, British, etc., securities 
from $*,7*7,479 to $10,198,510. The Bank's cash 
Imldings are up $750,000 from $9,320,237 to $10,- 
o*f,3*2, Deposit in the Central Gold Reserve 
has I wen enlarged from $1,100,000 to $2,500,000. 
Call and short loans in Canada have been reduced 
fry $1,200,000 from $3,361,277 to $2,158,412, while 
current loans and discounts at $42,196,693 show 
only a I tilling change from the year 1916.

Total assets at $84,293.919 are $11,200,000 larger 
than In 1916, practically the whole of this increase 
luring represented by gains in quick assets. These 

nil and short loans in Canada), aie $37r 
91*,*01, compared with $26,957,701 in 1916 and 
ftjtjftl per cent, of liabilities to the public
against 43 7 per cent, a year ago. It is evident 
that under Mr. Thomas F. How's management, a 
conservative course has been pursued throughout
the year.

anna

84,293,919
“ Im-A new venture by the Imperial Life is the 

perial Life-Guard," an attractive little magazine lor 
the homes of policyholders. It starts well and 
will undoubtedly serve to strengthen the bond ol 
interest between the Imperial Life and its policy­
holders.

i
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Standard Bank4

of CANADA
>00

QUARTERLY DIVIDEND NOTICE No. 109
XK>

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending January 31st, 1918, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Eriday, the 1st day of 
February, 1918, to Shareholders of 
record, the 23rd January, 1918.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on 
Wednesday the 27th of February next 
at 12 o'clock noon.

By Order of the Board,c. H. EASSON
General Manager.

NORTH BRITISH * MERCANTILE INSURANCE CO.

The interiors of the North British ft Mercantile 
lflsur*tlce Company have appointed Mr. Owen D. 
hours u, be General Manager of the Company in 
Ibllnlmrgh, and Mr. Arthur Worley to be General 
Manager of t! Company in London, as from 1st 
January, 1918.

funds, 
;lss or Toronto, Dtiimhr flat, 1917,
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The Trust and Loan Co. — Royal Trust Co.
EXECUTORS AND TRUSTEES

OF CANADA $1,000,000
1,000,030Capital Fully Paid - 

Reserve Fund •$14,«00,000.00 

1,8a. 000.00 

1,788,98«M

Capital Sobeerlbed. 

Paid-up Capital, 

■eeerve Fuads.

4, BOARD or DIRBVTOKS:

S: w. b"«At. rc.

A L». Bbaithwaitk 
K. J Ckambbblw
llBtiUBuS'o”»*»*. K-M.

Uo»c Loue» Oooia.

MONEY TO LOAN ON REAL B8TAT8

30 St. James Street, Montreal.
C. R Uosmbb 
Lieut. Ool Babtlbtt

McLennan. D.8.O. 
William McMabtbb 
Major Hbbbbbt Molaon.M.C. 
Lord SHAOONNBaeT. K.O.V.U
Sib Kbbd brick

Williams Tatlob.

iS A. E. Holt, Meuioea

umCE AND SAFETT DEPOSIT VAULTS I
107 St. James St., MONTREAL.
BRANCHES:

||

IP

THE LIFE AGENTS’ MANUAL
Publlehud by The Chronicle, Montreal

«

LLOYDS BANK LIMITED, «, lombard1*st^ndon, e.c
CAPITAL SUBSCRIBED • • B156,521,000
CAPITAL PAID UP - - - ^5,043,360
RESERVE FUND ... -
DEPOSITS, Ac. (October, 1917) 795,206,310
ADVANCES. Ac. A 313,168.020

I “this RANK HAS" NEARLY 900 OFFICES IN ENGLAND A WALES.^L .L«>m,LL LONDON, LC Laadee A,ncy W tW luputal hek al Ciaada 
1 ^Ten£ Of Foreiun and CalanM Bnnh. Is undwtahoe»._____

NATIONAI PROVINCIAL BANK (FRANCE) LIMITED;__

Va

LLOYPS BANK (FRANCE) A

r

LIVING UNDER 
the SHADOW of WAR
rjïüE?SJrâ&âiSATaS

rich quick by means el ifNulatlN aaeurttlee and 
* L*. now prefer safe Investments yielding moderate 
interest to questionable ones hi«h r*5*V
neftclerle# under insurance policies ore ol en per- 
nlesed os to how to invest their moneys safely and 
profitably but the continuous monthly incomefensrULTsaaaae feay

“T^IadV. æïiT “

men and women have

Thu Mutual Ufi Assurance Co. uf Canada
WATERLOO, ONTARIO.

OEOROE WEOENA8T. 
Managing Director.E. P. CLEMENT. K.C. 

President.

PRUDENTIAL TRUST COMPANY
limited

Sifitj
Deposit Vaall

TrieUf fer IssdlsWm
TrM.fNânetââqiftm

SlAlfUl lulsw» 
Caatedlaa 
hpirtaNli

ursocr of every kind placed 
•t lowest possible rates.

mm omet
4 ST. JOHU 

STREET 
MOUTRMl. [2

B. HAL. BHOWIt, President and Cen. Manager

Uul.MnW
Tmuim*,U«i.II,

■ederete.

6erre«,ee«e*ei
Trill*

leal Mate sad I

1

!

WESTERN
Assurance Company

Incorporated in 1881

FIRE, EXPLOSION, OCEAN MARINE 
AID IILAID MARINE IMORAICE

$5,000,000.00assets over

LOSSES paid since orjanliallon ol Cee- 
. ever $6,000,000oany

DIRECTORS
W. B. MEIKLE, PrMHkm tnd Cro.i.1 M.iujet 

Z. Ar. LASH, K.C„ LLD.
CEO. A. MORROW 
U. COL 1b. HON. FREDERIC 

NICHOLLS
BR1G.-GENERAL SIR HENRY 

PELUTT, CV.0.
JOHN HOSKIN, K.C., LLD. E. A. ROBERT 

E. R. WOOD

SIR JOHN AIRD 
ROBT. BICKERDIKE, M.P. 
ALFRED COOPER 
H. C. COX
D. A HANNA
E. HAY

TORONTOHEAD OFFICE
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INSURANCE IN CANADA, 1917.THE BANK OF OTTAWA>• Fire. .
The business of fire insurance in Canada for 

1917 has three more days to run from the date of 
this issue. Unless some serious fires occur in the

=• sæœs;
was 58.69 per cent, for all companies. In numer­
ous cases the pr-mium income of companies will 
show increases. It will be a consolation to those 
responsible for the conduct of the fire business m 
Canada, during a year of unusual hard work and 
anxiety to those engaged in this business, if the loss 
ratio does not exceed the above estimate.

The- annual report of the Ifank of Ottawa, pre­
sented at last week's meeting of shareholders, shows 
profits for the year ended November 30 of $616,239, 
equal to 7.0 per cent, upon paid-up capital and rest, 
against $591.206 (6.8 per cent ) for the preceding 
year. Including a balance brought forward of 
$118,180, ’the total available on profit and loss 
account is $734.4-8. Of this amount the 12 per 
cent, dividend absorbs $480,000; $100,000 is plac 
to special reserve account as a provision for con­
tingencies; war tax takes $40,000; $10,000 is con­
tributed to the Canadian Patriotic Fund and $10,000 
to the Officers' Pension Fund, the reduced balance
of $94.418 being carried forward.

The following table shows the leading items of 
the Bank's balance sheet in comparison with last

K>o
>30

more

v.bc

AL.
Life.

"iS “SiHlIH'SSi reporled'by

34,780.806 rnmnaniesmany companies.

' '(MX)',000 Not much change in aggregate premium income
2,106,635 , , , r is likely to be reported by the casualty

VmhoÜÎh buTness aTà whole. Workmen's compensation 
20',320',580 business in Nova Scotia and British Columbia has 
56,909,089 bcCn lost to the companies as a result of the maugura 

tion of Government monopolies of this business, 
but in other provinces increasés in wage schedules 
have resulted in corresponding increases in compensa^ 
tion schedules Personal accident business, it is 
reported, has shown a decreasing tendency, owing 
to the continued drain of prospects into army life.

areyear : 1917.

Essays
Ki^^fOoidRe*™ 2»
Call !/>mu in Canada...............

......... 30.(MM).;i87

I
Securities held^1,^^::::.. 25.522.506
Total AbsoIh..........................  04,771.7ÜU

Circulation has expanded by nearly fj-S00'®?® 
to $6,142,845. The net increase in deposits for the 
year is $6,099,331. and in liabilities to the public,

S.Æ’S’.X'd SEW
public up to 65.7 per cent, against 58 2 per cent, 
in 1916 Security holdings, which are included in 
these liquid assets, were increased during the year 
by $5,629,066, representing the obligations^ assumed 
by the B ink in connection with war financing. 
Call loans in Canada have been decreased by about
$400.000 to $1.712,146. end current loans are down
from $26,329,580 to $25,S’2.5°6. Ihe latter move­
ment is doubtless a reflection of the P?y’.n,5r°^ "f 
old loans by prosperous customers, which repay 
ments have more than offset new loans granted to 
other customers. The whole statement shows that 
the Bank occupies a strong and highly liquid position.

AND BRITISH DOMINIONS.

E
E
(00.00

NORTHERN ASSURANCE COMPANY.

Much regret is felt in English insurance circles 
regarding the death of Lieutenant T. F. M. (.ayford, 
îhe elder son of Mr. H. S. Gayford, joint General 
Manager of the Northern Assurance Company, 
who was killed instantly by a shell on the V pres
front on November 23rd.

Lieutenant Gayford, who was 19 years of agi, 
showed every promise of a brilliant career. After 
two vears at Tonbridge school, he proceeded at 
the age of 16 to the Royal Military Academy at 
Woolwich, where he became King s Medallist 
From the Academy he passed on to Chatham to 
join his Corps, the Royal Engineers. In January 
last he went out to France, where he served until 
his death. _______

100,000

l

LDERIC

HENRY

EAGLE. STAR
The provisional agreement for the fusion between 

the Eagle and British Dominions Insurance Com­
pany and the Star Assurance Society, which has 
been approved bv the shareholders of both Com 
panics has ).ecn ratified and confirmed in the 
English courts. Subject to the completion of 
the usual formalities, the name of the Company 
will be altered to the Eagle, Star and ,
ions Insurance Company, Limited. The combined 
assets of that Company, irrespective of uncalled 
capital of about $.0,000,000, will exceed *60,000,000 
and its annual premium income will approximately

new dominion licenses.

,s. sssr sre'sHBinsurance in Canada under provincial licenses, 
has now received a Dominion license. Mr. l. w. 
Greer, of Vancouver, is chief agent.

Insurance Company, of Missouri, 
Dominion license to transact fire 

Columbia only. Mr. D. E.

a license to

E.C.

The Citizens' 
has received a 
insurance in British 
Burns, of Vancouver, is chief agent.

The Home of New York has received 
transact explosion insurance, in addition to tl 

of business for which it is already licensed.
I SÊÜEEHFEÏ'E

& Co., of Montreal.

/ALES 1 classes
ien.

The Canada Life reports having achieved its 
1917 objective of $23,000,000 business issued, 
several days ahead of schedule time.

11TED.
of New York subscribed $250,000The Home

to Canada's Victory Loan.
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THE MAXIMUM OF SECURITY
Reel Relate Mortgigv» *ffurdi" oîwTwtaWMwSS». It i. in

^'"““-pkmXnent mortgage corporation
Fued ELEVEN MILLION DOLLARS-

TORONTO STREET, TORONTO.

P

C
P

F
(,

CANADA I
Paid-up Capital and Reserve (

ESTABLISHED 1866 l
:
1

ATLAS
ASSURANCE COMPART LIMITEDRepresenting

of LONDON, ENGLAND
«ru- f'omnanv communcud buslnsM in th# REIGN 
OF GEORGE III and the following flguroe show 

its record—
/menu

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

FundtAi f Ac Actution •/
king william'Yv. * 667,itf Vo&SS 
nllFFN VICTORIA 789,866 4,676,410

EDWARD VII. 3,500,670 11,186,406 
KING GEORGE V. 6.846.896 16.166.090

You will make money.
The great strength, big dividends 

and incomparable benefits of the "oldest 

Company In America " mean certain success 

for you.

L" ««en MliiMlUr. which IU80.000
1» pold up).

Agents wanted in unrepretenled district».
J * H—d Office for Coo-Uoi

260 St James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manager

Met

Assets:
lè, $13,790,133.26

Surplus to 
Policyholders:

l $6,950,190.55
Canadian Heed OlfHai

MONTREAL.

PKODUOINO AORNT8. ADDRESS:FOR TERMS TO
Vf >

sgpmRM
lam *"

George T. Dexter
lad VICE PRESI8E8T Flfltllll*

LVniwVJ mMew York, N.Y. -A34 Nassau Street *
». W. BINNIt, Manager

. . THE . .

London Assurance
CORPORATION

V UNION
fill IlimiCI CIUFAIY, UuHtl

Head Office i PARIS, France.OF ENGLAND.

INCORFORATRD BY ROYAL CHARTER

CAPITAL PAID UP 
TOTAL CASH ASSETS_____

Head Olltcc lor Canada.
W. IIMNI9Y. W. A OOIUT, I— Ueaegwa

CaUMIahed 1818
. 3 I.ooo.ooo.ooUdUlhlbenwiWA U 17»

$2.241,378
22,487,418 5,538,000.00Fire Heiervt Fund*

Available Balince from Profit 
and Less Account. .

Net Premiums ii 1916 . •
Total Losses paid to 31 Dec., 1916 -160,942.000.00

Canadian Branch ■
LEWIS iOlLDIHS, 17 ST. J0BH SHEET, U0HTSEAL 

MAURICE FERRAND.

111,611.46
5,630.376.43

. M0NTBEAI

THE LIFE AGENTS’ MANUAL
Publiahed by The Chronicle, Montrent «Uaadar lor Canada i
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220,000 
50,000 
50,000

PRINCIPAL CANADIAN FIRE LOSSES j

The following is a list of the principal fires in 
Canada during I9"7. excluding Halifax, with ap­
proximate figures of the property loss involved.

S 60,000

120,0(K)
400.000

75,000 
250,000 
100,000

76,000 
150,000 
50,000

September.

Montreâfvysé & Vo., miUinory warehouse
Prussia, Saak., conflagration ................ .. •
Toronto, Hydro-Eleetric business pn-miscs 
Fergus, Ont., Monklaml Mills (cereals)

October.
Hastings, Ont., Hastings Tanning Co............
Ot tawa, A. L. Florence, junk store....... •
Ile Perrot. Que., Canada Explosives Co., ..
Aylmer, Ont., gram, etc.....................................

$175,000

130,000
60,000
50,000
so.txxi
09,000

hvr, muni-

January.

5sass;SS5îæfîaiî£-^-
Vanmuver, B.C., Wood, Vallanee& U>ggett, ware-

Quebce, Quo., Eugene juiien & Co., automobile
showrooms............../........... ■■■ ....................

Lyall, Man., Wallace SandstoneQuames 
St. Louis de Courville, Que., R.C. church 
Niagara Falls, Ont., Amen

chemical plant..................
Winnipeg, Jobin Marin Co., warehouse 
Strathroy, Ont., business block

Fkbruaby.
Quebec, Que., C. RobiUille, salesrooms and stores, 
' p T. Legare’s furniture department and 

Oiguere & Co's hardware store..... ■ ;
Simcoe, Ont., Dominion Canners Lithographing

$200,000
60,000
75,000
50,000

November.

yeststsesByiitiv.

December.

Cyanamid Co.,can $2(X),000 
2tXl,(XX) 

50,000 
100,(XX)

$75,000
lOO.(XX)
1H0.1XX)
1(X).IXX)
175,000
ltX).(XX)

(X),(XX)
50,000

200,000

$1,50,000 Toronto, Poison IronWorks - • •••■ 

175,000 j Valkvfieïil. Qu ""(’Ômoti Mills power house .

200,000 I yy'aftaceburg, Oncf dominion Sugar Co...
75,000 | gt, Boniface, Man., Northern Elevator Co., 

75,000

etc.. .

Qucbw\ Qmc.’simard and Carmichael, dry goods
store..................... •■•••_............................................

Toronto, Queen City Foundry..... ■ • — ;
Winnipeg, Scott Bathgate Co., business block
Toronto, business block...................•,............................

March. COMPANIES AND THE HALIFAX 
DISASTER.

, It is understood that no liability exists on the part 
130,000 of the fire companies for the cxplosion oss t l 
300,(XX) {ay notwithstand ng the claim that the explosion
2(X),(XK) fax' ”° fire The Nova Scotia statutory
100,000 was preceded by • under it is against
65,(XX) policy stipulates that insurance u stj_

PKttb,«.S,’L>r u,

GS S"‘90,000 th well-known English decision that under 
policy the company Ts not liable for loss by fire

'IS " île Sio“ ke'xp^sed by some underwriters 
2.50.1XX» I b™ should not be undertaken until

S0.IXX) I the question, understood now to be under the consid^ 
70,000 eration of the Canadian Government, of thv latter s 1 assumption of responsibility or the loos. and 

replacement of the property destroyed has been 
decided. Meantime, it is regarded as extremely 

HX...XX, 1 desirable that before ^^tments arc undertaken 
75,000 by any of the companies, that agrcei en

Hi wbf --

email nrrcentaec of the total property loss by the

FIRE$120,000

175,000
Toronto, W. & D. Dineen, hat factory 
Honora. Ont., Methodist church and Vcrekir
Norto'c’obal!',' Ont., Nipissing Central ltaiiway,

Nelson, B.C., mine concentrating plant
“dry goods, etc .. . 

Bathurst,^B- Seminary1 of Sacred Heart' (iiwur- 

Oshewa!Ont.', Oshawa Interior Fittings Works.

S!=ri^i'Sng CoV warehouse/eto.

Ford, Ont., Chalmers' Motor Vt orks 
Collingwood, Ont., planing mill

lire

April.
'mi

ttWOfiTSK UmW C.V

pulp mill, etc............ ■ ■ ....................................
St. John, N.B., business block 
Vulcan, Alta., elevator

Mat.
Toronto, Ont., Cluff Ammunition Co. (ins. loss,

$288,000)....... ........................................... '
Montreal, Duchess Shoe Co..........................................
Perth, Ont.. Perth Shoe <

Fort William, Ont., Copp Stove Co.............................
June.

Sorel, Que., Canada Steamship Unes, workshops, $350,000
U0.1XXI

100,000
etc

Lanark, Ont., Clyde Woollen Mills 
Bruce Mines, Ont., conflagration...............................

Jolt.

83SNK: SSettWi»*-:
Owen'smind1, Ont', North America Bent Chair

August.
Winnipeg. McDonald-Chapman Ltd., whol.walc # ^

grocers .... : ,........................................ 110,000
Alton, Ont. knot mg millS v — p|ant i ,000,000
at,»®— - ■ • 6o'oü°

$175,000

75,000

80.000
t0Und0cTü.c°spccial circumstances, we refrain from 
publishing figures representing the liabilities
companies under -dinaiy circumstances in the

tt&ssisss&Z su.. i
liabilities lawfully due.

Co.

I
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fHead Office : Cor. Dorchetier S«reel We# and Union Avenue. 

MONTREAL
MKCTOU

J. Gardner TW.>*I «W M«n#« OTrrtr.
Lewi. Larne. VlcmPrmldenl end SrclWerv.

M Chavalit,. Em . A. G. Dmi Em . J**"..1!"*’ ji
Sir Alexandra laco.tr. . Wm. Molion Mactirmon. Em 
J. C. Simmer. Em . Sir Frrdrncl Wlllrama-Taylor. LL.D.

J
W :

1CANADA BRANCH HEAD OFFICE. MONTREAL 
MBCCTOtS

William Willmim-Tarlor. LL.D.
Manttti Lewis Lame ,4ae/sfefi< Mtnagv.

D+*, Mm«"- _____

Bi 1

1
J. D. Simp.on, AaaMenl S^War».J. Gardner Thomjnon

1

MARINETORNADOFIRE

CONTINENTAL INSURANCE COMPANY
of New York

6ha

HENRV EVA —scts exceed $34i000,000
$10,000,000

LOSSES PAID SINCE ORGANISATION $96,023,875
A O E N T H WANTED IN UNREPRR 8ENTKD DISTRICTS
A head OFFICE FOR CANADA:

17 ST. JOHN ST., MONTREAL

Authorised
Subscribed
Paid-UpCapital

w. E. BALDWIN, Meneeer,

The Northern Assurance Co.<us

« o of England.
ACCUMULATED FUNDS, 1916 $39,935,000.00

Including P»ld up Capital Amount $1,460,000.00

Head OHIoa for Canada i Ha. 8B NOTRE DIME ST. WEST, MONTREAL
G. E. MOBERLY, Manager. _____

O
5
-o

a
v&tisW'

IS:

fire insurance
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON, POIRIER Q JENNINGS, INC.
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Fire at St. Johns, P.Q.
On the 13th instant, a fire occurred on the prem­

ises of the Excelsior Straw Works Company, St. 
Johns, P.Q. Insurance as follows: Equitable, 
52,000; Fidelity-Phcnix, 52,500; Mount Royal,
$ 1,000; Employers, $3,000; Royal $2,000; Liver 
pool & London & Globe, $4,000; Guardian, $7,500. 
Total, $22,ooo. Loss total.

Valleypield, Que. — Montreal Cotton Mills 
power house extensively damaged, December 13. 
Loss about $100,000, insured in New E.ngland .
MCobÔurg, Ont.-T. M. Woods' home at Balti­
more destroyed with contents, including valuable 
collections of butterflies, insects, books, etc., Decem-
116Montreal.—Premises of Montreal Light, Heat 
& Power Co., 52') St. Catherine Street hast, and 
printing shop of O. Foisy above, damaged, Deccm-

St^Tohn, N.B.—Factory of National Clothing 
Mfe Co., and women's clothing store of b. A. 
Johnson, 2 to 8 Mill Street, destroyed, December 16.
3 St. Boniface, Man.—Northern Elevator Com- 

any's terminal elevator with 80,000 bushels of
rain destroyed, December 23. __

Port Arthur, Ont. C. N. R. station building 
damaged, December 12, and many records destroyed.

BRockville, Ont.—Cheese factory at Fairfield, 
owned bv Samuel Walker, destroyed December 17.

Angus, Ont.—Several properties belonging to b. 
Lee destroyed, December 24.

CANADIAN FIRE RECORD
(Ce*#//W tpttiêlly Tkt Cknnitlt.)

Firk at Ottawa.
By the fire which occurred on the 13th instant 

at the rear of the Arcade Building on Queen Street, 
Ottawa, burning rapidly through to Sparks Street, 
the following companies are interested —

Rea Building.—Royal Exchange, $30,000; Liver­
pool & London & Globe, $22,500; Globe & Rutgers, 
$i0,000; General of Paris, $7,500; St. Lawrence 
Underwriters, $5,000; Century, $5,000; Royal, 
$10,000. Total, $90,000. Loss total.

H. K. Atkinson.—Queen, $5,000; Mount Royal, 
$5,500." Total, $10,500. Loss total.

Ottawa Typewriter Company.—London, $#,000, 
Royal, $1,500; Caledonian, $1,000. Total, $11,100. 
Loss, $1,700.

Nelson D.
$2,400. Loss, $1,290. .

Layzell Stock—Yorkshire, $10,000; Hudson 
Bay, $5,000; Nationale, $6,000; Provincial, $4,000. 
Total, $25,000. Loss, $10,000. .

Furniture and Fixtures.—Provincial, $1,000, 
Nova Scotia, $2.500. Total, $3,500. Loss, $875.

Ely Stock.—Guardian, $5.000; London Mutual, 
$2,500; Commercial Union, $2,500; \orkshire, 
$5,000. Total, $15,000. Loss, $12,750.

O’Connor.—North America, $5,000; I hoemx ol 
London, $1,000. Total, $6,000. Loss total-

Powers—National of Pans, $2,000; Mount 
Royal, $4,000; Provincial, $2,000; Continental, 
$4,500. Total, $12,500. Loss total.

Porter.—Hudson Bay (rental),

Fire at St. John, N.B.
Bv the fire which destroyed St. David s Presby­

terian Church, St. John, N.B., on the 13th instant, 
are interested:—Norwich

MONTREAL'S STREETS.
The streets of Montreal arc in an even worse 

condition than usual this winter, and walking is not 
merely unpleasant but downright dangerous It 
mightYbe suggested that if the City is so hard up 
that it cannot afford to keep the streets in at least 
a safe condition, some of our public-spirited milbon- 
aires and business magnates, who hitherto have been 
content to sit back and growl when civic affairs were 
in question, should dip down into their Potl‘ets. 
start a fund for the putting of the stieet nto 
reasonable order, and the prevention of otuens 
breaking their legs! The present condition of 
affairs is not meiely a reflection on thc 
authorities, but also a condemnation of the lack ol 
practical interest in eivic affairs shown by the 
Montreal business community.

the following companies 
Union, $5,000; Scottish Union & National, $1,500, 
Quebec, $4,500; New York Underwriters, $5.ooo; 
North British & Mercantile, $3.000; Royal, $5,000, 
Home'Underwriters, $2,000; Hudson Bay, $3,°o°, 
Westchester, $4,500; Firemen's Fund, $4,500; Mont­
real Underwriters, $5,000; Employers, $5,000,1 hemx 
of Hartford, $2,000; Queen, $3,000; London & 
Lancashire, $2,000. Total, $55,000. Loss total.

Fire at Wallaceburg, Ont.
Bv the fire which occurred on the 10th instant on 

the premises of the Dominion Sugar Company, 
Wallaceburg, Ont., the following companies are 
interested:—New York Underwriters, $7,500; Aetna, 
$2,500; St. Paul, $5.500; Home, $,o,o°o; British 
America, $15,000; Caledonian, $7,500; North British 
& Mercantile, $7.500; Ocean, $1,300, Law Union 
& Rock, $5,000; Phoenix of London, $10,000, 
Union, $5,000; Commercial Union, $5,000; Connect­
icut, $6,250; Yorkshire, $6,250. Total, $96,300. 
Loss about 50 per cent.

PERSONALS.
Mr. George Crawford McClcan, who represents 

several important companies at Brockville, was in 
Montreal last week.

of the CanadianSir lohn Aird, general manager 
Bank of Commerce, has been elected a vice presiden 
of the American Bankers' Association.

Mr. John J. Durance, Toronto, spent « 
in Montreal last week, visiting the Head Office 
for Canada of the Law Union & Rock, for whom he 

important business in Toronto.

Lieutenant Ti avers Williams Taylor, only son 
of Sir Frederick Williams Taylor, who was reported 
wounded and missing in Mesopotamia Rome weeks 
ago, is now officially reported a prisoner of war.

Fire at Montreal.
On the 20th instant, a fire destroyed the Church

-.vas* 5sa."sF-riS
Fidelity Underwriters, $10,000; Fidelity-Phemx, 
$5,000; Atlas, $20,000; Niagara, $10,000, lNort‘*„ 
West, $5,000; Pacific Coast, $5,000; National > 
Paris, $2,000. Total $157,000. Loss nearly total. 

St. Lambert, Qub.-Two dwellings, occupied by 
and IL C. Howard, destroyed, Decern-

transacts an

W. Leroy 
ber ai.
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED
of LONDON, England

ASSURANCE COMPANY UNITED

of LONDON, England
(A» Bt sut December ISIS)

Capital Fully Paid 

Fire Premium» 1916, Net 
Interest, Net . •

Total Income

Funds ......

Deposit with Dominion Gov nt

N.B.—In addition la the about ihtrt is ihcfurlhtr 
guarantee of the Commercial Union Assurance 
Company Limited, uhose Funds exceed 
$151.500.000

Tkt larfMt (satral Inarms Osrapisy la 10# werld
(Ae et Slit December tatSI

$1,000,000

$2,566.130 
144,290 

. $2,710.420

Capital Fully Subscribed . $14,750,000

Capital Paid Up . 1.475,000

Life Fund, and Special Trust
Funds...............................

Total Annual Income exceeds
76,591.535 
51.000,000 

151,500,000 
193,774,045

$5,248,690

$276.900Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment .... 1,245,467

Applications for Agencies Solicited In Unrepresented Districts.
Head Office : CANADIAN BRANCH

COMMERCIAL UNION 00IIDINC, iii tw it. «su mm. Msatrsal.
W. S. JOPLING. Assistant Manager.J. McGREGOR, Manager.

ESTABLISHED ISO»
Canadian Inreslmanls OrelTaiai Fanes Ixaeed

$9,009,000.00$100,709,250.00
FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

DI RECTORS
•s K«u O. H. Moncsl, Es»
E. L. Passa. Esq.

Head Onicc for the Dominio'.i
80 St. Fraaceii Xavier Street - MONTREAL 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Wenae.r. Lila Dart.

Wy McM.it

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F/r« insurantt tinta A.D. 17141

CANADA BRANCH. Montreal
T. L MOHRISEY. UrtrUu M.maatr.

NORTH WEST

Agencies throughout the Dominion

EXCELSIOR
LIFE COMPANYINSURANCE

A Strong Csnsdlsn Compsny 
VICTOR ARCHAMBAULT,
Msatrsal Trait Isikiist, II Ptsss «rest, Msatrsal

Pro* nr.W M

COMMENCED BUSINESS I SOI 
RECEIVED DOMINION CHARTER 17.H JUNE USB

CssBsl Slock PaM USCasual Stack Subscribed
$174,702.70$500,000.00

The Occidental Fire
INSURANCE COMPANY 

UaSer tbs aantral el the Nerth British A M.r..ntll. 
Insurant* Cempeny

Randall Davidson. PrtuJtni 
O. A. Ricnabouon. Vkt-Ptmitni miJ Secrtlvy 

DIRECTORS 
W. A. T. 8 w BA THAN N. T. Hillamt8 E Rich a mm

Head Office
Agents Required at Unrepresented Points

WINNIPEG, MAN.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710

Head Office I
Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

LYMAN ROOT,
I Manoft

;
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AGENTS AND THE HUB WASTE.CULTIVATING OLD POLICYHOLDERS.
Existing circumstances give fire insurance 

agents and others a better opportunity of talking- 
up" in their communities the matter o fire preven­
tion than they have ever had before, the general 
public, albeit perhaps somewhat slowly, is gradually 
coming to a realization of the facts regarding the 
shortage of foodstuffs and the drain upon other 
commodities, as a result of the war the necessity 
for conservation and the prevention of waste, it 
is gradually dawning upon the public consciousness 
that loss of foodstuffs by fire is not a mere incon­
venience, involving the making up to the individual 
of monetary loss by insurance companies, but an 
irreparable loss of the world's primary necessities. 
It is up to the wide awake fire insurance agent to 
make this attitude of mind a permanent ore, and 
to develop it into practical action, by his use of 
every opportunity to insist upon the large part 
which individual carelessness and poor structural 
conditions play in Canada's fire waste, the oppor­
tunities which are at every hand for the improve­
ment of those conditions, very often by the most 
modest measures of repair or alteration, and the 
necessity not merely for the enactment but for the 
adequate enforcement of restrictive laws passed 
with a view to the controlling of physical and moral 
hazards which primarily cause fires. Every agent, 
by talking fire prevention, can “do his bit for 
his country—and a very important “bit —right 
in his own home town.

The present time affords paiticularly favorable 
opportunities for the fresh cultivation by life agents 
of old policyholders. Folk who have been prudent 
enough in the past to safeguard their interests by- 
means of life insurance arc likely to be among those 
who are taking heed to the present-day necessity 
for economy, and restricting their unnecessary 
expenditures, alike in their own interests and for 
the advantage of their country. The agent is in a 
strong position to turn the funds thus saved in 
the direction of dependable l.te insurance. He 
has already established himself as the assured s 
insurance adviser. In proportion as his previous 
work has been well done in fitting the policy to the 
policyholder, and in satisfying the assured regard­
ing the suitability and attractiveness of his policy, 
his present-day recommendations will carry weight 
with the policyholder.

While the patiiotic call tor thrift makes an addi­
tional argument for the present day cultivation 
of old policyholders, the standard case for their 
cultivation is strong enough. The circumstances 
of policyholders change rapidly. Insurance that 

adequate for an individual five years ago may 
to-day, in the light of new circumstances and 
enlarged responsibilities, be quite inadequate. New 
and commendable plans have been devised during 
recent years that many old policyholders do not 
yet know about. A man who has held a policy 
for several years with satisfaction to himself, does 
not need to be converted to the advantages of 
life insurance as a general proposition. He already 
knows them in the best possible way—by practical 
experience. Agents who cultivate systematically 
old policyholders, and their relatives and friends, 
will undoubtedly find themselves satisfactorily 
rewarded for their pains. As some one puts it, 
"an agent’s easiest prospect is his old policyhold­
ers," and the present is the test time in years, 
among many classes of the community, to approach 
the old policyholder.
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Ô
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LIABILITY TO QUEST FOR NEGLIGENCE.
Over The English courts, in the case of Karavias vs. 

Gallinoeos, have just given a ftesh illustration of 
the pit-falls besetting the man who runs a car, 
needing to be guarded against by insurance. 
One man invited another to have a ride in his car. 
An accident occurred, by which the guest 
injured, in circumstances which a jury held to 
involve a failure to exercise reasonable care, though 
not gross negligence, on the part of the driver. 
Mr. Justice Avory has now held that the motorist 
is liable to his guest in damages in respect of such 
injury. The court decided that if a man under­
takes to drive another gratuitously, he is bound to 
take reasonable care, and is liable for any failure 
to do so and not merely for negligence of a gross

.00

ile was

NON-RESIDENT CANNOT CLAIM UNDER WORK­
MEN'S COMPENSATION LAW.EAL

In the Montreal courts Mr. Justice Weir has non­
suited a claimant under the Quebec Workmen s 
Compensation Act on the ground of non-residence, 
in the case of McCarthy vs. Matthews Steamship 

naturalised citizen of the degree.Co., Ltd. Claimant, a 
United States, had been a deck-hand on lake steam­
ers for thirteen years. Prior to the accident, he 
arrived in Montreal on a steamer, missed its sailing 
and lodged for a few days in Common Street, lie 
was subsequently engaged as a deck-hand on one 
of defendant’s steamers, and during the vessel’s 
passage up the Lachine Canal met with the accident 
for which he now claimed compensation, 
judgment, Judge Weir stated that Article 7324 of 
the Revised Statutes of the province provides that 
a foreign workman is not entitled to the compensa­
tion provided by the Workmen’s Compensation Act 
unless at the time of the accident he resides in 
Canada. To reside means “ to dwell permanently," 
or “for a considerable time." The fact of plaintiff 
living temporarily in Montreal while looking for a 
re engagement on steamers plying to ports of the 
Great Lakes does not entitle him to say he was 
residing in the city of Montreal or in Canada at the 
time of the accident.

>d.
MOVIE THEATRE FIRE HAZARD.

According to statistics compiled by the Com­
mission of Conservation, of 856 moving picture 
theatres in Canada, 224 are of frame construction 
and 92 have dwellings over them. In the latter 
case, stairways are the only means of escape in the 
event of fire. The existence of so large a percentage 
of frame buildings is startling when the hazards 
connected with moving picture theatres i_ 
sidered, but the fact is capable of simple explana­
tion. While the moving picture business was still 
in the experimental stage, promoters were uncertain 
as to the profits thr.t might be expected, and hence 
they were unwilling to risk large sums of money 
in sound construction. Many theatres were erected 
hastily and cheaply, and, in some cases, with little 
consideration for the question of safety.
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! FORTY-EIGHTH ANNUAL STATEMENT
OF

The Royal Bank of Canada
GENERAL STATEMENT 30th NOVEMBER, 1917

LIABILITIES
TO THE PUBLIC :

! deposit# bearing internet, including internet accrued to date of étalement........
$ 70,468,667.26 

182,488,715.65
«252,987,382.81

28,159,351.49
14,582,059.38Notes of the Bank in Circulation...........

Balance due to Dominion Government
Balances duVlo^lank^and Banking Correspondents in the United Kingdom and 

foreign countries...............................

Bills Payable ....................... ■■■■ ■■■■■
Acceptances under Letters of t redit ..

« 364,787.53

5,801,808.96
6,166,596.49

297,494.63
5,510,310.96

«307,703,796.76

12,911,700.00TO THE SHAREHOLDERS :
Capital Block Paid in...........................................................................................
Reserve Fund............................... ..................a....................................................
Balance of Profits carried forward.............................................................* • • •
Dividend No. 121 (at 12 per cent, per annum), payable December 1st, 1917 
Dividends Unclaimed...........................................................................................

» 14,000,000.00 
564,264.53

14,564,264.53
« 387,351.00

7,075.23
394,426.23

ASSETS
« 16,079,830.91 

18,284,444.75Current Coin 
Dominion Notes

« 34,364,275.66 
16,000,000.00 

645,585.00 
5,308,203.91 

15,283,364.45 
229,868.41

10.704.338.84
22.322.197.31

21,586,545.77
12.777.603.85 
12,040,687 27
14.574.136.32

îïiplïït with the"Mii6sU‘r'fur^thî'rp”poses of the Circulation Fund

Nolen of other 1 tanks....................................................................................................
('hoquet on other Bank*. ... ...... • ......................................................................

other than Canadian, not exceeding market value........ ..............■ • •
Railway ami other Bonds, Debentures and Stocks, not exceeding market value. 
Call Loans in Canada, on Bonds, Debenture» and stocks . . _ ,
Call and Short (not exceeding thirty days) lo* ns elsewhere than in l anade «165,836,706.79

«102,358.027.10
53,764,037.92

490,064.82
Overdue Debts (estimated loss provided for) ..................................... 156,612,129.84 

1,114,552.61 
6,371,329.36 
5,510,310.96 

* 129,156.96

Real Estate other than Bank Premises...................... ..
Bank I‘remises, at not mon- than cost, less amounts written off 
Liabilities of Customer» under Letters of Credit, as per contra 
Other Assets not included in the foregoing...................................

>888,574,184.6»
C. E. NEILL,

General Manager.EDSON L. PEASE,
Managing Director.II. H. HOLT,

Preaident.
aAUDITORS' CERTIFICATE

Th, Royal Ban, or Canada^ ^ ^ ^ ^ withm the
skïïïïïïæ *• ^ h.™

- ,bC T^w. have checked the cash and yM the securities ofthe LUnk a. the ChM OJJ.•»

SKA'S cheeked the «ah am. verified the securities at th. prin-

,",e, WThe above Balance Sheet h~ been ttÏTCSS

thtfSAS and the explanations given to u. and a. shown by th.

books of th» Bank.
Than we'

come

11 *"TffltoBttflhu. ]*-»r
Montre»!. Canada, 18th December, 1917 « M*rwicl‘- P“‘ t
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THE ROYAL BANK OF CANADA -Continued
PROFIT AND LOSS ACCOUNT

$ 8'2.346.2B

rebate of inton et on uomatured bills..................................................................................... 2,327,979.51
$3,180,515 79

Appropriated Follows :—
Dividends Nos. 118,119,120 and 121, at 12 per pent, per annum
Transferred to Officers’ Pension Fund.................................................
Written off Bank Premises Account...................................................
War Tax on Bank Note Circulation...................................................
Contribution to Patriotic Fund...........................................................
Transferred to Reserve Fund .................. .........................................
Balance of Profit and Loss earned forward .................. ...............

$ 1,549,404.00
100,000.00 
250,000.00 
128,357.20 
60,000.00 

528,300.00 
564,204.53

15,110515»

RESERVE FUND81
411 12.560,000.00 

911,700.00 
528,300.00

38 iSm^e»
Transferred from Pr 't and Loss t ecount

Balance at Credit 3v November, 1917

H. 8. HOLT,
Présidant.

Montreal, 18th December, 1917.

514,000,000.00.49
C. E. NEILL, 

(leneral Manager.
EDSON L. PEASE,

Managing Director.96
.76

1.00

the business, and to protect the interests of his 
clients, it is necessary that he know as much as 
the underwriter who assumes the risk.

He is responsible for the drafting of the forms, 
sees that the proper amount of insurance is secured, 
the proper kind of policies issued, tint the rates 
charged are correctly computed and attends to all 
the details in connection with that part of the 
assured's interests. . .._

In order that an insurance broker may do justice 
to these points special study is required. A policy 
of insurance is a conti act that does not differ in 
its fundamental principles from other contracts.

In some countries this has come to be recognized 
so fully that the law now requires fire insurance 
companies or bureaus, when making rates, to furnish 
a detailed statement of the make-up of the rate 
to the owner of the propci ty or his representative 
and the insurance broker writing the policy on 
property is required to put upon the policy the 
basis rate, amount of deficiency charges, amount ol 
credits and the rate at which written. Every 
agent of a fire insurance company is also required, 
before issuing a policy on property situate in a 
city or town, to inspect the same, informing him­
self as to its value and insurable condition.

Were these qualifications insisted upon in Canada 
to-day by the insurance companies and the assured, 
it would mark a big advance in 1 educing the lire 
loss ratio. By placing gieater restrictions on the 
numbers writing insurance, a better class of men 
would be attracted to the profession and the pre­
sent easy facilities for obtaining insurance minimized.

The result would be that the insurance com­
panies would have fewer doubtful claims to pay 
and a reduction in rates would follow.

THE FUNCTION OF THE QUALIFIED 
INSURANCE BROKER.

1.53

I
1.23 (By A. S. Hill, McBean and Hill, Montreal).

It is a debatable point as to whether the position 
of the insurance broker is fully appreciated either 
by the insurance company or the assured. More 
especially is this the case in certain provinces of 
Canada wheie legislation is, up to the present, 
wanting in defining and protecting the insurance
^lf^tiiere were nothing to insure but dwelling 
houses, the method of computing the rate in fire 
insurance would be simple, as the buildings would 
be of comparatively uniform occupancy and, hence, 
of a uniform hazard. It is a different problem, 
however, to approach the subject of specific rating 
and the application of the intricate Schedules
ap^Ued^to haye these schedules developed
that the work is almost entirely done by men whose 
exclusive function is rating and the tendency in 
this direction will be even greater than in the past.

pire insuiance is a necessity. It is something 
which the business man cannot do without ; that he 
must purchase, not because he wishes to, but because 
his credit is more or less dependent upon it. There 
fore, as it is a fixed charge in his business, it is 
important that’he should get it at a price based 
on the same conditions as those of his competitors.

The intricacy of the business of modern fire 
insurance makes it a specialty with which the 
assured, dealing only with his individual risk, 
can hardly hope to be familiar. He is sufficiently 
engrossed in taking care of his own business and 
these necessities make the demand for the broker 
legitimate.

.83

t

16.79

«
19.84
>2.61
19.36
10.96
56.96
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>y the

Officers and enlisted men of the United States 
Army and Navv aie being urgently advised by the 
Association of Life Insurance Presidents to avail 
themselves of the full Î 10,000 limit of life insurance 
protection under the provisions of the Government s 
war insurance system.

The Broker's Service.
The broket fills a legitimate place in the business 

of fiie insurance, especially in the large centres 
where insurance is more or less difficult and tech 
nicalities enter largely into the problem. To relieve 
the assured of the many details connected withitore, 
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THE BRITISH AMERICA 
ASSURANCE COMPANY

linrpmM IU1

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Reliable Progressive 

. $2,750,000.00
Old
Assets over
UJS" T""T«1,000,009.00

DIRECTORS:
W. B. MEIHLE. President

Z A. Lui, KO. LL.D. 
Obo A. Moinow
Lt Col. na Ho 

Nioholu 
Dbio. Oew. Sib
E. IA.TBobbbt? Montreal 
E. K Wood.

Rib Jo aw A 
Host Bice ibb. M P w. Pbbdbbio 

Hbwbt Pbv-
Montreal 

Ooopbb. Ixindon. Bng.tvLrsso
O. Co*

E. HatniIobbiw. K.O., LL.D.
Habwa

L F. CAREJy^^JOHN SIMB 
Aset. Gen. MstugsrW. E. MEIKLB.

THOMAS F. DOBBIN, Heiideat Hisi|tr
MONTREAL

I

?
OPPORTUNITIES

In Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fund. «M.MMM

MONTREALGRESHAM BUILDING

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA 

Hm4 OHUe 1 4* Klu. Stre.i W„ 
TORONTO, Ont.

A Strong Cnn&dinn Company.

ACCIDENT AND SICKNESS INSUBANCE 
GUARANTEE BONDS

AND AUTOMOBILE INSURANCE 

FRANK W.COX, 
Swrd*p.

PLATE GLASS 
e. Wit LA NS,

Cmml MmmfrL=
-

First Irtttsa Isssrsits Ciw> EttafclliM Is Cm>m
A.D. 1804

Phœnix AssuranceCo . Ltd.
(Founded 1781)

LIFE
$14,000,000.00
490,000,000.00

OF LONDON, ENGLAND.

FIRE
TOTAL RKS0URCCS, over •
L0SSER PAID 
DEPOSITS «Ilk Fedenl Oovene.it eed 

Inveetmenti In Ciiadi. 1er uurlty 
ol Caudlei pollcybeldert oily, eieeed 3,000,000.00

a».iv «•AGENTS WANTED IN BOTH RR ANCHES-
R. MacO. Paterson,
J. 8. Paterson,

100 St. Francois Xavier St. - Montreal
I Joint Managers.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
insurance against

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
Agents wented for the Areldent Branch.

TORONTOHsad Offlee tar Cased*
Head Offlii tar PrtvlEde el Peek**, MONTREAL

JOHN MntWEN. fcs*'«"«*"‘

M

tl
b
u
(<
d
I
x

J
(

i

FOUNDED A.D. 1(1t

THE 6EIERAL FIRE IHSURARCE COMPARY 
OF PARIS, FRAHCE

SURPLUS TO POLICY-HOLDERS. W.e»«.»00

F DOBBIN. Ummm /m Cmmi.THOMAS ___,
■DMUND POSTER. SnrnamJmi M ***•■

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Application, lot Agenclce invited.

The LONDON MUTUALFIRE
d7is.6or.Te

lao.ees.At
t,0004)00.00
BRANCH

“‘MONTREAL

INSURANCE 
Aeeeta •
Surplus to Policyholders 
Losses Paid, Over •

PROVINCE OF QUEBEC 
W. J. CLEARY, Provincial

17 ST. JOHN STREET, - -

'
I

f

Established 1884.

New York Underwriters
Agency.

A. Si J. H. STODDART
100 William Street, NEW YORK

REGISTERED

PROVINCIAL AGENTS.
Joaw Wm Molbow 

* Robbbt Y Howtbb 
outrent. Que 

WWTT» A L'ALEIW 
8t John, N.B.

Mdhpit, Lotb. Hamilton 
* Babcom.

Toronto, Ont.
OeLBB. Hammowd Sl Nawtow. 

Winnipeg. Man 
bd J. Bbll A Co 
Halifax. N.B.

T. D. RICHARDSON, Sept, for Canada. TORONTO

t y
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BANQUE D'HOvHELAOA.

The Banque d'Hoehelaga reports for tne year 
ended November 30 profits of $565-433. “*> increase 

. • .u „ ,-lA of about $19,000 upon those of 1916, and equal to
at a,£u a pSi as

for an increase in the rate, and loans to certain Seated as follows: -$360,000 to pay the 9 per 
districts, to be repaid out of ,futur® collect1,°cent dividend $120,000'to provide against possible 
Now it seems probable that the scheme w.il be in invèstments; $40,000 for war tax
voted out of existence at an early date. Mr. P. . nnPnotc circulation; $25,872 to writing down the 
Woodbridge, the secretary of the United harmers of misfs account; $,2,2So to patriotic and phi!an 
Alberta, writes very frankly on the subject in the P fundSi and $5,000 to pension fund, the
Grain Growers’ Guide. Mr. W^d^.dge œm^ th p balance of $45.022 being carried
plains that farmers have not taken an intelligent s..g J
interest in the matter at all, and says that the main features of the balance sheet arc as
municipal scheme is a failure so far, in that it has I 1 »= main iearu
not paid a hundred cents on the dollar^

With regard to the companies, Mr. Woodbridge cjr(,ulation 
makes the following interesting admissions . 1 |K>SII, not bearing interest
“From certain causes, which investigation would n<,|-oeii« hearing intemit 
undoubtedly reveal beyond a shadow of doubt, the Total liabilities to publie
big companies who form the backbone of the hail .
insurance business in this province, and who, when 1 ‘(,B„ 1<lftns
comes down to brass tacks, are the only ones in a Total liquid assots 
position financially to stand the strain of a bad year, Current loans

“h. s: T « «. w, a» rears
“n”,nliS; - which » entirely within Tl«;.-««« ,n d.pv. i. ol
tbeb^ rivhts since no man or corporation can be $.,20,454 has been wholly retained in liquid 
reasonable asked to continue to do business at a (ornl| the liquid assets of the Bank having been 
loss and that the big companies have been doing increaScd from $i5.977.63° to *”;.584,4£K 
thU there is no doubt whatsoever. With the big tion to liabilities to the public, which 
companies removed from the province, there is no cnlarged during the year by *9i5°°,°o°, ^
private provincial company that can possibly carry cent, against 47-" per cent, in “
with anv deeree of safety to itself, even a reasonable r the iiqu,d assets are security holdings, will

.,.i- —ihoiH,k,1».h„„ a*.«««« *
written in this province each year. twelve months, from $4,878,425 to 510,51 ,7.

Mr Woodbridee continues:-"From the informa- ult of the Bank s assistance in Government
tion ga^red though our experience tins year, ‘ar financing. Current loans show a growth o 
this office is frank to admit that w-e consider that $2,500,00o from $23.535.024 to $26,°io 267_ 
wavs and means must be found for the present | assets arc $51,429,047 against $41,861,527.

Ü& 5.5? 2*2 5XS tfaSS

tration, is for us to determine and bV investigation. recQrds in production have been surpassed. The 
But we as farmers have got to realize that ha resuU$ ()f thc ycar are summarised as fo 1 ’ *h
insurance is a business proposition whether wt ,phe industrial actual increase is greater than
handle it ourselves on a co-operative or some other ^ before, 
basis, or whether we have some ontside private Thf arrcars are
organization doing it for us. \\e have evthe g highcr than during any previous year
to carry our own insurance and pay ourselves for 1 9.,. percentage of collections is well over
it or we have got to get somebody else to carry Ï
oùr insurance and pay them for doing it, and the 1 T« rat<; o( industrial net lapse is much lowei
situation at the present time in all than ever tieforc.
looks as if we were going to vote out of c*‘s**" The persistency -
♦ he scheme which offers us an opportunity to car y *»ian that oi 1916. .

own insurance, at the same time that the private Tht, #verage carnings of the field force, even leaving 
panics who have been supplementing th s ^ q( con8sidcration the temporary additional 

municipal scheme are alxwt to withdraw from the ments tlave again materially increased, establish

PrTheC<wholc question is to be discussed at the 1 „umber and percentage of chargeable agency

who unflinchingly recognises the logic of facts m th> greatest in the Company s history,
and is not merely content to take the easy way of i.'xceedingly favorable showings have been made 
speaking smooth things to the members, and liai-.i ^ cc8 t0 Ordinary lapses and not takens. 
things of the companies.

MUNICIPAL HAIL INSURANCE IN 
ALBERTA.

i

0
o

0
i#

ll follows :— mm.mi7.
$ 4,154,382 

5,338,234 
24.242,304 
34,023.980 
4,340,000 
4,878,425 
1,686,063 

15,077,030 
23,535,024 
41,801,527

. $ 6,099,742 
0,291,798

..........  27,418,195
43,591.900
4,060,737

10,511.017
1,082,408

22,584,429
26.010,207
51,429,047D.
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FUT! GLASS 

AUTOMOBILE 
GENERAL LIABILITY

»PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
IONTARIO AND NORTH WEST BRANCH

14 Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
St.. MONTREAL

<Head Office : TORONTO. 
Mentreel. IM St. iemei Street. Oeebee. SI St. Peter Street

104 St. Jamee St.. Cer. St. dohe I

THE YORKSHIRE JJ^JRANCE COMPANY, UMrTEO
CSTBD. 1S24

sssmsss " “• 00,‘“'
remone. Aoeldeot Emp.o.em'. Automobile Team.. O—»' “d P,»U

nrr.w.'ui^EH THwmSt%mum

FIRE............-
LIVE STOCK

ACCIDENT
MIIMU
BIIICTOU

APPLICATIONS FOR AGENCIES ere

1 Hot. C. I. Dobsrtj
I O.E. leswsrtt.lM

invited from reeponelblt pereone.

FOUNDED I79S.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL . • • • $1,000,000.00
SURPLUS TO POLICY HOLDERS .
LOSSES PAID EXCEED . : >«.«4.309.18

robf.rt hampsoh s son, limited
GENERAL AGENTS FOR CANADA__________MONTRIA

/Etia Insurance Compary
Established In Csnsds, 1821

ütna Fire Underwriters Agency
OF ITII IWMflIWE ce.i HâiTFOSBi C0HH.

lor Agencies Invited
j 0 HUGHES. Sp~lrl Aeent, WATERLOO. Ont 

0TEWANT. »VÿS'0{SV5^VW-""^" tW‘ 

F. o. Bov JOT. CALGARY, Alberto

Applications

j. R.
N. LONG, Seeelel Aient.

Assets Exceed - $48,500,000.00
The Life Agents' ,,re°7m V^b^T,nR,»r»l"c,*.“;i.

Ceeadiee Hte4 °HtetHI7 •«*»«' B‘n H,M'

Ageete weeled Is ee.rprrsret.d lower jm C^°‘d,ç|lsoN 
W O. *,e.».ee»rrUt«d.oL^i | CefedUe Me..,..Piblished by The Chronicle, Montreal

district «“"““«SSSS or ESSEX. ONT.
All eorr.tpond.nc. otrletly oonlidontlol.
Address H. A. KENTY. Superintendent el

. TORONTO, ONT.
and preetleal estlttenee furnished.Liberal Contract

INSURANCE COMPANY ^
CONTINENTAL LIFEVVI ' GEORGE a. WOODS. Rmldent.
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nua pmvention bt legislation. 1 photography as a* aid in adjustment
. .. and inspection.

s pleven^n byTgislation^ver8 1 The utility of photography as an aid to theadjuster
ïJTiZ following oomts - and inspector in their work is pointed out by the

1 The proper planning and laying out of cities Continental Insurance Company. In “.J“ . 
and lowtwfth a view to restricting industrial ment of fire losses photographs are important evi-

XS2ZS‘ h""d”‘ '° ^
MSSi'lïS Ï&XÏÏ Have*been de-

M TZl^ter! area 5nd population.1 Ttroyed and the adjuster is obliged to go swsy with-
l Minimum building requirements designed to out making a settlement, as the: assured, fmd,"8 th ‘

aiv# reasonable safety of life and property outside his claims are not conceded, will not infrequen y 
Hi# limit* of the latger municipalities where building further damage the goods by throwing them 
lodllllTtL'#* are already in for«. shelves and wetting and trampling upon them. This

4 Control of hazards attending the occupancy has often occurred where appraisals are dem •
,,, hnllillaen Irv reouirements suppressing dangerous t)Ut is not likely to happen where the assured knows rmÏÏÏÏs^'ch as the storage of explosives, conv that photographs have been taker. showing the 
IwetiMw, rubbish and ashes. All buildings to be condition of his stock in all parts of the store, 
systematically inspected to ensure the enforcement photographs are valuable as evidence ln ^ 
id nil#* for 1 Irani mess and good housekeeping. especially where the defence is agaii^ sn excess

. \ f,,i- marshal law in each province, providing claim, particularly on buildings. It '* *mP® .
fmoilicial investigation of the causes of all fires, with tflat photographs be secured where the assui [ZÏÏZ 5 Sess^ng incendiarism. persists in repairing or demolish ng what remains of

h Pnlorcrmrnt of personal liability with heavy a building before the amount of loss has been g 
iwweltl#* In'all cases where fire is occasioned by a upon; also where fires have been set in several places^ 
*'“!!!Z, LiJention laws. tW are also valuable in inspection work to show

Tli# unfortunate fact about this admirable, if the character of a risk and its surroundings by aiding
aiMlïlloüs otoeramme ‘is that the Commission of the underwriter to decide as to the desirability of 
Von*#fv*ll<m has no executive powers. Befoie the risk and the correctness of the inspector s ju g 
uiivltiiMtf tangible can be accomplished in the way ment as to it. . .of reMflrtlvt legislation, the large task of converting Attention is also drawn to the utility of t

essi* .. b. ■ I a-sssasMSSSssssa
dence to show the circumstances under which the 

CHANGE* OF TITLE APPROVED. 1 car burned, as in a majority of cases fraudulent
Tto »» Vnfk to. havt „P,,v,d ton*, a?^S'

Company of New York. | and burncd iu Nova Scotia. A photograph of the
wreck was used as evidence that it was not of the 
years model represented in the application foi 
insurance but ol a model so old that the car was

I

ITT

ml

•D
)

IHN-

Qlus

100.00
178.4»
165.54
100.16

ANBRDNE*TI TO QUEBEC'S COMPENSATION 
LAW.

In the early New Year, amendments to 
provincial Workmen's Compensation Act will be
ineuï^'*'fhl^maxiimmi’tndMiimty ^«■“accidents re- I queen of America increases capital.

•oiling In total incapacity or death will be raised q-he gUCen Insurance Company of America, a
from 000 to 82, too, and the class of workmen who gubsidiary of the Royal Insurance Company, is to
fngy fgtffftr damages will be enlarged by the I jncreasc \\s capital from $1,000,000 to $2,000,000. 
extension of the wage limit from $1,000 to $1,200. The business of the Company has grown to such 

===== proportions of late years that it has been decided

I & siisassr“ ss «.‘A.
our t»#oi>l# of the need for an unflinching and un­
tiring economy -Mr. 5. G. Worner t president In­
stitute of Actuaries. ( #

bD
mi At the practically worthless.

0CK
le nee

0

CKSON 
M grr

to about $12,500,000.

An important English banking amalgamation is
The English cour,, have decided that a potman I

who was Injured by an explosion in the street of a Union of London al vruvincial andNT.
genele*.
ONT.
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THE EMPLOYERS’
Liability Assurance Corporation, Lmuud

of LONDON, England.

Canadian
Government
Deposit

$1,342,455.00
Transacts :

Stands First

in the
liberality of its 

Policy contracU, 
in financial strength, 

and in the 
liberality of it» Iom 

settlement:

; montoSlque:j Temple Building 
Office.. \ Lewi, Building

CHARLES W.LWOODLAND, ^

JOHN JENKINS, Fin **•»!»■
agencies invitedapplications for

tUMMTEE & ACCIDEIT 111. CO.THE 00MIII0I OF CAUDA
TRANSACTS 1

PLATE GLASSSICKNESS
AUTOMOBILE INSURANCE 

PIPF INSURANCE

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

Tht OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY
WITHERS, Ctimal

TORONTO
C. A.

E. ROBERTS, M««e«rr. 
ni LEWIS BUILDING. MONTREAL

Brenche.i WINNIPEG
VANCOUVERCALGARY

automobile insurance

A Comprehensive Policy covering MS,ON
irrincNT PROPERTY DAMAGE, COLLlalUM, 
nRE THEFT and TRANSPORTATION is wh.t the 
public d®nuntî*‘

©cjl
Accipcnt & 

■(Guarantee 
U'ovdovlilum

an
these requirements under one contract.

BANK BUILDING, MONTREAL
h GORDON WARING,

In.pMter, AutemeMI. CperUiwit.

The " OCEAN" can meet
Branch Office. MERCHANTS

ARTHUR JAMES,•«eerie ten<eet.
Canadien Head Office: Ocean

CHARLES H. L

Insurance Building, TORONTO.
MECLY. General Meneier.

Founded IB71

THE LAST WORD
IN

SICKNESS INSURANCEACCIDENT AND
IS

THEDgMIMONCRg.^
NEW

WANTED EVERY WHEHEAGENTS

<M«l. M h hi. L. D. JONES, Su#wim.«J«Y V '4,^,VoroRTO. 
«It JARVIS STREET. TORONTO.
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The London & Lancashire Fire Insurance Corn- 
subscribed for f 100,000 of the Victory Loan,

FIRE UNDERWRITERS’ PATRIOTIC SERVICE.

Some months ago, the National Board of Fire 
Underwriters organised a systematic campaign of 
inspection of factories in the United States with a 
view to the prevention of fires, so that at this time 
production should not be unnecessarily impeded 
The inspector, who in many States was given official 
authority, would draw attention to such things as 
unsafe electrical installations heating pipes not 
sufficiently separated from wood work, floor open­
ings without protection, lights of a dangerous type, 
absence of extinguishers or of alarms at convenient 
points, improper provision for dangerous processes, 
accumulations of inflammable material, and so on, 
with respect to many other deficiencies. With each 
criticism he would suggest the quickest, most practi­
cable remedy, thus leaving behind him a well consid­
ered plan for turning danger into safety. It is 
said that the undoubted results of this service arc 
a present production of war and other supplies 
materially larger than would have otherwise been

pany
of which $50,000 was new money.

WANTED
1 Position in a FIRE INSURANCE OFFICE. 

Seven years underwriting experience. Age 27. 
Rejected for Overseas before and after M S. 

AddressAct.
V„

do The Chronicle, 
MONTREAL

WANTED.
A capable and experienced man as BOOK­

KEEPER and ACCOUNTANT.
Apply in writing to

ROBERT HAMPSON & SON Limited, 
St. John Street,

MONTREAL.

the case.

In spite of difficulties of production, the Canada 
Permanent Assurance Corporation is again to the 
fore with an artistic calendar, picturing the ancient 
Greek legend of Ulysses and the Sirens, while the 
North American Life sends out another noble 
Redskin.

t

WANTED.
GENERAL AGENT WANTED. INSPECTOR for Quebec Province, both 

languages, for a strong Non-Board I'ire lnsur- 
Company. Applications treated confi­

dentially. Address
A GENERAL AGENT is wanted to man- 

strong tariff company for the City of
ranee

age a
Montreal. Reply, stating full particulars to INSPECTOR,

c/o The Chronicle,
MONTREAL.

P.O. BOX 579,
MONTREAL.

N,
WANTED.INSPECTOR.he

An experienced MAP CLERK for large 
Tariff Office. Apply in own handwriting.

A strong tariff company requires the ser­
vices of a bright experienced young man, as 
INSPECTOR for Western Provinces. Reply, 
stating full particulars to

icf.
AL X.,

P. O. Box 1502,
P.O. BOX 579, MONTREALo. MONTREAL.

410 TONS OF GOLD SSSSASSJ^wT
co. Insurance Company of N^ORTH .A.MERICA
ASS THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

Wl MAINTAIN A DEPARTMENT TO ASSIST *CENrMN SECURING MV^aF^ABJLT. TOHELT YOU."n^'s WORTHTRYINC. 
SUCH RISKS IN YOUR FIELD. WRITE US ABOUT THEM. WE MAY BE ABLE TU milt iu».

NCE
NCE

ROBERT HAMPSON & SON, LIMITED "ZZXXST MONTREAL<r

ji;

__
__

__
__

---
---

---
--

---
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You Look for Security.

youreeif with
1

I inout Insurance orWhether with the Intention of taking
ZTZZ Cr.^L^.U2 un.«.U.« llmmol* »~mon o. Uü. Comply.

business in force over *6®-*»-°°°
ftffKuPLÛ. : •-

sh<
some mu

C
witm pol

Th*“ "* solid'as the Continent"

NORTH AMERICAN LIFE ASSURANCE COMPANY
. TORONTO, CAN,

wi
‘ pft

101
be

head officeI po
of
Ik]
CO

NEW RECORDS CO
CO

' gs e? £ rr: "

Surplus. ToUl Income. Premium Income and Uf/E
Payments to Policyholders.

in
ca
th
cr
ti
h<
Of
hi

OF ai
lONTRSALHead Orn

ol
o

p/ clOur New Annuity Rates
sysss rissyss* s
offered Total Abstainers, gives our repre­
sentatives an avenue of approach 
surpassed.

For men 0/ character and ability, we have some 
very attractive openings.

LONDON & LANCASHIRE LIFE
GENERAL ASSURANCE ASSOCIATION,

LIMITED
of LONDON, ENGLAND

Caw ad*. 1863

il
AND fi

t
tun-

Ksta»u»b*d im 5
1ASSETS EXCEED $22,000,000 7
cDIRECTORS TOR CANADA.

d.wrb, sw h b turn
Hbbdbm. Bao B. O. Pbatt. Beo-
Manager for Canada: ALEX. B188BTT

S
e r. R. JUNKIN, 

manager of agencies. 1
i

the MANUFACTURERS life

INSURANCE COMPANY
THROUGHOUT THE DOMINION

HEAD OFFICE FOR CANADA.
LONDON AND LANCASHIRE LIFE BUILDING,

164 ST. JAMES STREET, MONTREAL, P.Q.

IBRANCHES
t

CANADATORONTO 1

METROPOLITAN LIFE
Scottish Union sad National INSURANCE COMPANY OF NEW YORK lInsurance Co., of Edinbar|h, Scotland

KST A BUSHED I0M mf, le |«rt. in CabaAa Dm. SI. Ill* I1SS.SS1SZS 
(OnÜMrr, JII.1S4.SS01 IndndrUI. JSS.7S7S»)

JLSS4.S4S.lt
Capital,........................................
Talal Aaaata,
Depeelted with Demlnlea Oev‘1,
I nvaalaU Aaeele In Canada, •

I0BTM ASIE1CAI MPT., BlITFOID, COM. US.A.
JAMES H. BHEWSTEIL M»n»«M

79,666,734
391.663

7,696,336

Pud pdicihdAr. in Cmd. *a<ns ISIS ,

Ow HO.004 M.lrafdUtii p**o h*M h C-** 
Thu napuT h.» "" U» ■■Fl,>**< >■ C*"*-

TraMMLrafidw«l CeudUa Bwds ud M«I|U«, mmMon mal 
Toronto 

Winnipeg
iHRitat à Er am. R «aident Agente . .

J23.400.iee.
la ISIS th. Cm*ut iattM-d ils hddinf. la 
wwib* hi JS.JSS.SSS.

Heme Office 1 Madison Avt., New Yirk City

Alla»

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL
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PHOENIX ASSURANCE COMPANY OF LONDON.

The directors of the Phoenix Assurance Company, 
of London, England, on hearing of the Halifax 
disaster, cabled instructions for a contribution of 
$5,000 to be made for purposes of relief, on behalf 
of the Phoenix and its subsidiary, the Acadia I'ire
Insurance Company. ... , _

Cables state that the Union Marine Insurance 
Company, of Liverpool, which is owned by the 
Phoenix Assurance Company, is acquiring the 
Northern Maritime Insurance Company, of Ncw- 
castle-on-Tyne.

LAPSES : EXPENSIVE AND HAZARDOUS.

The life agent cannot be too well primed in 
arguments designed to meet the policyholder who 
shows signs of a desire to lapse his policy. He 
must point out that the lapse of a life insurance 
policy is expensive to the insured and hazardous 
for his family. The insured cannot drop a policy 
with the intention of renewing later, or drop a 
policy in order to take a policy in another company, 
without losing a considerable part of what he has 
paid, paying more for the new than he has paid 
for the old, and incurring the hazard of death and 
becoming uninsurable in addition.

If the insured is dissatisfied with the form of his 
policy he should bring his troubles to the attention 
of the company. The worst thing he can do is to 
lapse his policy and take out insurance in another 
company without first finding out what the original 
company will do, for the reason that the original 
company has on hand certain accumulations result­
ing from the payment of past premiums which 
can be used to the insured’s advantage in making 
the change desired. The insured might lose these 
credits to a large extent by entering into negotia­
tion with another company. In other words, the 
holder of a policy can invariably do better with his 
original company than by attempting to cance, 
his policy outright and to substitute insurance in
another company. ____

Any new policy he takes out costs more on account 
of his increase in age. If he takes another policy 
of the same kind he will have to pay more than he 
paid for the policy he lapsed, and every year of 
delay in taking out a new policy means a further
increase in the cost. , „ , .

It is also pointed out by the travelers of Hart­
ford, which has lately been concerning itself with 
the education of its policyholders along these lines, 
that an element fraught with most serious conse­
quences is the combined chance of death and un- 
insurability. Of 85,441 men living at age thirty 
7,335 will have died before age forty, and the per­
centage of deaths increases every year. Equally 
serious is the chance of becoming uninsurable. 
Approximately one in every fourteen applicants 
is rejected for life insurance. Every year a certain 
number of men who were physically fit a few months 

uninsurable, and the number tn-

1Four thousand two hundred men are employed 
by Canadian municipalities in waiting for fires 
to occur and then attempting to extinguish them. 
The cost of this service exceeds $4,000,000 a year.
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