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Proprietor,
Vou. XXIL No. 17 MONTREAL,
The Grand Jury, Philadelphla, re-
Underwriters 2 fud 1
Sowsie! cently called upon the judge to whom

its presentment was made, to prose-
cute underwriters for raising the rates of fire insur-
ance. This is a new departure in penology, it creates
a new criminal offence which may have very wide-
spread consequences. 1f underwriters are to be prose-
cuted for advancing rates then grocers will be liable
to be indicted for putting up the price of sugar;
bakers, the price of bread ; butchers, the price of
meat, and so on and so forth, The idea is, however,
not wholly original, for very old precedents can be
found for the prices of food and other commodities
being fixed by law. To see a group of underwriters
“doing time,” under sentence for the crime of charg-
ing for insurance enough to cover its cost, would be
a novel sight indeed. The land of liberty breeds
the wildest notions in regard to freedom of contract.

B i —

Electrie . The Chief of the Electrical Bureau,
Installations. Philade\phia. urges the passage of a
city ordinance requiring thorough inspection of all
electric installations. He says in regard to that city
what can be said of Canadian cities:

«There is nothing now to prevent a man wiring
his business place or home as he sees fit, whether
that wiring is done properly or not. In the main,
it is not unlikely that due precaution is taken, but
anyone may go into the electrical business, and, of
course, there is no certainty that an irresponsible
firm will do good work. In some business houses
in which wiring has been done the fire underwriters
will, perhaps, make objections to the manner of
wiring. Instead of making the suggested changes
the increased rate of insurance is paid, and, of course,
the increased fire risk continues. A man who does
not carry insurance has nothing whatever to prevent
electric installation in his establishment in any
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manner he pleases. Besides, an independent power
house may supply electricity to ot her establishments
and, by carelessly stringing wires over house-tops,
submit a great number of buildings to constant
menace from fire.”

If fires would only confine themselves to the
premises wherein they break out, persons might be
allowed to do as they see fit about electric wiring.
But fires are no respe tors of property, or etiquette,
they pass from one house to another without invita.
tion or excuse, so it is only reasonable to have legisla-
tion to protect property owners from their neigh-
bours' negligence, and from incompetent or reckless
mechanics.

B o

At the recent Convocation of
Dalhousie University, N.S., the
Degree of Doctor of Laws (LL.D.) was conferred,
honoris causa, upon Mr, Martin J. Griffen, Parliamen-
tary Librarian, Ottawa. Dr. Griffen was educated at
St. Mary's College, Halifax, and at one time edited
the * Toronto Mail." In 1885 he was appointed Par.
liamentary Librarian. Dr. Griffen is best known by
his weekly review of new books published in the
Montreal “ Gazette" entitled “At Dodsley's,”
Dodsley having been one of the earliest and most
eminent of English publishers. A number of these
papers are well worthy of being re-published in
book form. When Editor of the “ Mail” Dr. Griffen
styled the articles of an occasional contributor to
that paper as “ literature.”  The “ At Dodsley's”
papers show a width of reading, a depth of philo-
sophic thought, an excellence of style that consti-
tute them the highest literature yet written by a
Canadian author. Dr. Griffen has well merited the
palm of honour he now wears, upon which he has
our congratulations.

Dr. Gritfen.
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Bhiia The Government of British Columbia
opulation s

as iss v 4 ing to the
of British has i ,\{C(f a pamphlet rcla‘t ng to ¢
population  of that province, The
total classed as Rural is 87,825 and
Urban 89,477, a total of 177,272, The cities have

i

Columbia.

a population respectively as follows: Victoria, 20,.
919 ; Vancouver, 26,386, New Westiminster, 6,499 ;
Nelson, 5,182, Naniamo, 6,130; Rossland, 6,133,
Revelstoke, 1,779 ; Slocan, 950, Kamloops, 1,591 ;
Greenwood, 1863, Kaslo, 2,118; Fernie, 1,640;
Trail, 1,360 ; Phaenix, 1,004

On the Indian Reserve there are 4,201, When
classified by origins there are: English, §2,910;
Scotch, 31073, liish, 20661, Welsh and Manx,
1,022, making the total of British inhabitants 106,-
4066, which is 60 per cent, of the whole,

There are 14,869 Chinese, 4.597 Japanese, 6,779
German, 4.093 French and Belgian, and the rest are
of various origins,  When classified by nationalities
144992 are stated to be Canadian, 10,070 Ameri-
can, 17,712 Chinese and Japanese, 339 French and
Belgian, which details show that a Lrge portion of
those 10 British Columbia who are of foreign origin
are classed as Canadian because of their having been
born in Canada.  Thus we find 1.754 more Chinese
and Jaranese on the hst of *Origins” than in the
list of * Nationalities,” but it is very questionable
whether these people of Asiastic origin ought to be
styled * Canadian.”  There are 10,027 Buddhis's in
British Columbia, 3 Fire-worshippers, 6 Moham-
medans, 4,536 Pagans,  Lvidently, there is a field
for Christian missions in the Paciic Coast, which,
doubtless, 1s not neglected,  British Columbia takes
high rank for the cnormous amount of wealth pro-
duced and undeveloped resources in proportion to
popuiation

In the last RO C. * Gazette ™ notices are given of
the incorporation of companies of an agricultural
character with a joint capital ot $1,525,000.

-

American, and some papers ncare'
Literary

Rluuders ) s
and Pilferings facts re Ll(lllg to old country affairs

what are rank inventions or blun-

home, are continually stating a

ders.  Thus the Chicago “Tribune,” a first-class
Journal in its way, said recently in an editorial :

* In spite of his multitudinous cares, responsibili.
ties and wornies, Gladstone found time to master
Greek after he was €0 years old—a period in life
when most men consider that their \l.l)'* of study and

lone,”

research are «

Mr. Glidstone in his 22nd year, 1831, took
““double honours " at Oxford, which is a very rare
distinction ; in 1858, in his 49th year, he published
“ Studies on Homer and the Homeric Age,” and in
1869 * Juventus Mundi.”  He and his intimate

friend, Lord Lyttelton, were regarded as the most

exudite Greek scholars in the world, A short time
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ago a prominent American journal attributed one of
the best known sacred lyrics in the English language
to an American lady living in lllinois, the evidence
being a copy of it in her handwriting found in a
bundle of papers. Now that poem was published
before the alleged authoress was born! Historic
anecdotes and classical sayings are continually attri-
buted by American journalists to some Yankee.
So much for American journalism. A few days ago
a leading Canadian daily gravely attributed a classi-
cal saying to an English cleric, just deceased, which
saying appears in a biography published in 1798,
103 years ago. In the House of Commons, Ottawa,
a member last week said: * Dr. Stubbs, the cele-
brated historian, was mever Jeard of before he was
made Professor of History, Oxford.” The fact is, of
course, that Dr. Stubbs was appointed to that hizhly
distinguished position because he was so well known
to be qualified. Whether such blunders an | literary
misappropriations are caused by illiteracy or brazen
dishonesty they are highly discreditable, as well as
a nuisance, they poison the wells of literature.

R

The Bemetits  President Wyman of the United
of Association. States National Association of

Life  Underwriters dilated with
eloquence, at its recent meeting, upon the benefits
derived from such organization. A portion of his
address reads as follows as reported in * The Insur-
ance Press " :

“ This is an age of association, No important
business or profession can be named in which its
power is not felt. The uplifting of our profession
and those engaged in it, in the public mind, the pro-
minence given to the members through their activity
in association work, the good feeling generally en.
gendered and its impression upon the public as wel)
as upon one another, is extremely helpful to those
engaged in our work,

“ As a profitable investment, no life azent in this
country can afford to stay out of the life under-
writers' asssociations, It is good business to be on
friendly terms with your competitor, to be able to
speak well of him and he of you. By united effort
you become recognized as a power in the commu-
nity in which you live. In union there is strength,
In recognizing your strength the people  will
recognize more and more the beneficience of life
insurance.

“ The officers of our banks and other great financia|
institutions are looked upon with much regard by

the people among whom they live, not because of
their personal worth alone, but because of the posi-
tions of trust which they hold, and oftentimes on
account of the size and stiength of the institution
they represent. Did it ever occur to you that there
i> not one of us but who represent in many of our
ispective fields an institution that is larger

g w
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any bank or other financial institution there ? Why
should we not, as representatives of such institutions,
commend as much respect and attention as the
gentlemen I have named. \We can do it if we will
but assume that position and maintain it ina way
that entitles us to hold it.  In no better manne:r can
we establish ourselves among our fellows, and the
work of which we are a part than through an enter-
prsing, wide awake, up to-date life underwriters’
association.

“ From year to year the power of the National
Association has been felt both in the field and at the
home office, conciliatory power and influence for all
that is good, pure and ennobling in our business.
Through it much of the cruel, senseless competition
has been softened and eradicated. Through its in-
fluence many of the evils of the ficld have been
largely eliminated, and throughout the country are
enlisted in our cause many clean, noble, true men,
men of affairs, who hold no second place to those
engaged in any other business or profession in their
respective communities

“ I wish to repeat that the association movement
has elevated the agent, has influenced the home office
and the general agent to be more discriminating in
the selection of the men who represent their respec-
tive companies. The student of the work of the
National Association can readily see that our efforts
have been rewarded year by year with a constant
elevation of the standard of our business and the
improvement of the personnel of the workers ; that
each year a step upward has been taken.  Our busi-
ness has been dignified and elevated in the eyes of
the community. The personnel of the field force has
reached a higher standard and the practices of the
field greatly improved because of this silent, power-
ful influence that is being felt in all the large centers

in the land.”
—_——e-e———

Another insurance case has been
before the Supreme Court of Ohio,
which turned upon an astronomical
point. One Thomas Mier, took out 2 fire insurance po-
licy on his saloon at 11.30 standard time, four years
ago, the policy being dated noon of thatday. At the
very minute he was getting the policy the saloon
caught fire and wasburnt. Ohio law makes standard
time legal time, and the company refused to pay
the $2,000 insurance on Mier's saloon. The case
was fought through to the Supreme Court, which
has decided that “ noon” meant the time the sun
passed the meridian at Akron, which is 11.27 stand-
ard time. The Court ordered the insurance company
to pay.

It would be interesting to know on what evidence
the Court decided that 11,27 standard time was
“noon” at Akron because then the sun passed the
meridian at that place, also on what evidence they
decided that the time the saloon was burnt was alter
11.27 standard time, that is 3 minutes before astrono-
mical ** noon.” “Any stick will doto whipa dog,” so
we fearany vamped up, shallow, scientific theory was
sufficient to condemn a fire insurance company
Policies should never be dated by such indefinite
phrases as “ noon,” or any loop-hole be left for a
dispute as jo the time it is dated or expires.

2

What Honr
is 'Noom'?
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FIRE INSURANCE IN CANADA FOR 33 YEARS,

The above Table, carefully compiled from last
report of the superintendent of Insurance, shows
the results, in a concise form, of fire Insurance in
Canada for 33 years, the period covered by the
Government Returns, viz., from 1869 to 1901, and
is similar to the Table we published a year ago, with
1901 incorporated, which was also an unprofitable
year, due to the conflagration (Board of Trade fire)
which occurred in Montreal in the early part of the
year, the Britisn Offices being the heaviest losers, as
will be noted from the respective loss ratios, thus ;
British Offices 74.11, Canadian §8.19, American
65.69. In this connection it is interesting to note
the very slight difference in the percentage ot loss
on the business as a whole, thus: British Offices
show a ratio of 69.80, Canadian 69.99, American
60.40, the average being €9 79 ; allowing 30 p. c. for
expenses it will be seen that the margin leit is not
suflicient to pay the outstanding losses, to say
nothing of the premium reserve, as the following
figures indicate i—

1. ‘Ihe net premiums received inthe 33 years

UL TR A O ) Shressasasiaar e
2. The et losses paid amonnt to... $116,154,504

. The expenses (estimated at 30

L N TR R T LR

$106, 456,406

19,936,920

Leaving preminms in excess of losses and

166,124,724

eXpenses. ... . 100 4000000000 0000 tt00000 s $134,682
To which sl the outstanding preminms at
the end of 1901 (partly estimated) amounting
815,000

L T T T LR LR L LR R
1. Making the total premiums in excess of losses
AN EXPENSEs L oiiieiian s aainiiiiiseiaas
Against this, however, must be charged the out-
standing losses at the end of the y-ar, also
the premium reserve (partly estinated), as
follows :

1,149,682

1. The unearned preminm reserve amounting to.. $6,645,780
2. The outstanding or unpaid losses amounting to 01,465
3. Making altogether .ceees vove vevevonns canncens $7,147,206
4. Detucting trom this sum the preminms in ex-

cess of losses and expenses, as shown above,

VIZ sones snsevonsvnssnnnistsscnians sonnee 1,149,682
Ttere remains a  deficit, on preminm income

account, at the end of 33 years (1901) ot .00 $0,907 563

The above figures show but too plainly the un.
profitable nature of the Canadian business as a
whole, and the action of the companies in increas-
ing rates generally is not to be wondered at.  Fully
ten per cent. of the losses paid was due to the fol.
lowing large conflagrations, viz..—

St. John, N.B.,in 18770000 vaneines SRELHIND 4D " $6.500,000
Ottava-Huoll firein 1900, . ..cco0ecovivrses sosnes 3,500,000
Montreal Board of Trade fire in 19001,.000000000s 2,000,000

If we exclude the twelve millions which the com-
panies paid on account of the above conflagrations,
the loss ratio comes out at 62,55, which indicates
that the premiums charged were not sufficient to
provide the reserve necessary to meet such con-
flagrations, liable to occur at any time, and which the
Superintendent of Insurance, in his report for 1899,
said it was the duty of every company to provide
for by the creation of a special fund which should be
lovked upon as an actual liability and not treated as
a surplus,
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FIRE INSURANCE IN CANADA FOR 33 YEARS (1869 TO 1901) COVERED BY GOVERNMENT RETURNS,

COMPILED FROM THE LAST ADYANCE REPORY OF THE SUPERINTENDENT OF INSURANCE AY OTTAWA.

| Incont Losses Axn Exrexses n; i:fu:;.n::f i BALAROR.
' | , ! [ Ratioof | p | Balance in
Net Ratio of I Management  Ratio of Losses and Losses | | Excess. | Ratio
Yranw ' Net [ Lawses to l:nn and | of
Townon Prewiume Fajponnes o Proms, Expenses br-m I Bal-
Prowiume paid. | 10 Prems,
paid, estimated ’ combined, ‘ paid, I D The Reverse,
British Offices.
B i e —— e
1869 10 1900 $103.665,1417 72,074,961 69.52 | 31,099,595 30,00 | 103,174,556 99 52 E | 490,761 | 0.48
1901 6 593,947 4,556,925 AL | 1,975,184 30,00 | 6,865,109 10411 D | 271,162 | 4.11
Total 110 239 264 TLOGLG | GO.N0 | 83001119 | 3000 | 110,039,665 9980 £ | 219,599 | 0.20
Cunadian Offices.
169101900 $36 25,555,191 0.6 | 10,867,608 | 30.00 | 36,425,905 | 100.65 D | 200,443 | 0.65
1901 l, Lol | 58019 621,315 | 30,00 1632427 | 85 19 E | 205,200 1.8
Total.. $27.9% u»?"— ‘.'n,,'.;t,:to'.l 69 !-".i“ 11,358 923 30.00 .17.—.'0—6&231 9,99 I'T’ 4847 0001
- Bt S e ————— e
American Offices.
1869 101900 §16,902, %3 5,076,898 | 30,00 16,860,040 9969 | E | 5282 om
1901 1,331,200 399 360 M.N' 1,273,157 95.69 | K | 5T413  4.31
_— - . e [ FE———— s e | — e e
Ttal.... $18, 251063 12,651,600 69 10 5,470,218 30.00 | 18,123,827 99.40 | E 110,236 ' 0.60
- - e ———— SRS S e
Recapitulation.
Rritish ...  $110.2:9 264 76,961 886 69,80 | 33077719 | 30.00 llo,ons.ﬁr..’-' 99 80 E | 21959 | 0.20
* Canndinn ., 1961079 W, G99 T 1198928 | %0 00 3T008212 ' 9999 K | 4547 1001
American 1¥,234 063 040 |__DAT0218 | 30.00 | 18123527 | 99.40 | E | 110,236 | 060
Grand total|  §166,436,406 | 116150800 | 69.19 49,936,920 | 30,00 | To6,121,724 | 99,29 I E | 334,682 | 0.21
NoB = Expenses, including Commissions, est mated st 30%.
THE MARCH BANK STATEMENT steadily increasing. It is interesting to compare
The bavk statement for last month has several | these * fat” years with a series of *lean ” ones.
features which render it one of an especial character. | A
As a general rule March is one of the dull, winter | February. March. in March.
months, business being usually light, but occasion- | $ S $
ally giving indications of a more active season | Circulation, 1897.... 30,409,187 31,082,521 Inc. 673,324
,! approaching.  The following data shows how hand- i 1%96.... 20819506 30,789,457 Inc. 969,921
{ - i 3% e et ar B “ 195.... 29815434 2041479 lue. 599363
! ing returns have appeared at the end o cbruary Deposits,  1897.... 192,033,454 193,647,571 Inc. 1L614,117
and close of March for a few past years, | - 1896.... 181,866,069 150,574,056 Dee. 1,292,014
Tucreaseor | 1896, 179639113 177,%9.732 Dec. 1769381
February, March I crease in Discounts, 1897,,., 208,732,374 213,232 438 Ine. 4,500,064
March. | " 1596.... 207484616 211,603,718 Inc. 4,119,102
$ $ ] { " IN956..., 195,622 126 199,056,112 Ine. 3,463 956
Corvulation, 190200 40,050,998 52,042,952 Tne. 2,991,988 |

POL e 45,905,942 47,611,967 Ine. 1,706,025 | Comparing the several increases in the year 1899
gy T ALUMSL SIS Tee. 2,115,681 | g 1902 with those of 1895.6 and 7, it is notable
Sty :,.:l::::l ::; 1,;;2';:: how small they were in circulation and discounts in
WCET9008 Ine 1400214 the years of depression as compared with increases

* 2417415 | since trade revived. This year the contrast is great

li.l.cq-, 1%02....

: CLULSL between the increase of circulation and discounts
Discounts, WO 066,698 Tne. X 006,920 -
“ .., 20,010,367 Ine. 2,936,757 | and that of preceding years. The decrease in
“ 1900, ... 219,028,194 lne. 7,164,463 | d its in March is customary, Other features are
epos y.
" IS0, .00 234,005,496 240,568,615 lne. 6,660,119

brought out in our synopsis and comparative state-
These years have been all marked by prosperity | ment of the bank returns,
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STATISTICAL ABSTRACT FOR MARCH, 1902, OF THE CHARTERED BANKS OF CANADA,

Comparisen of Principal lems, showing increase or decrease for the month and for the year,

Increase or | Increase or

March 3ist, Feb, ath, March 31st, | 1 Cease for |
Decrease for
Assels. gee. el tgot. the month, the year.
Specie and Dominion NOtes ..oes covsscassnsorens $33,334,286 | $33.654,475 $31,86,171 Dec.  $320,189 Ine. $1,508,115
otes of and Cheﬁnu on other Banks .. v eesase| 12,000,803 13,374,068 10,730,708 Dec. 1,313,766 'Inc. 1,330,004
Deposit to Secure Note ISSUe . covivane sovsse sssesse 2,560,513 2,509,513 2,402,973 | cevrerianeiane Ine 166,540
Loans to other Banks in Canada secured. .ooocovvvens 686,063 59,847 1,715,167 Inc, 26,216 Dec. 1,029,104
Deposits with and due from other Bks. in Cauvada.... 3,554,638 4,629,921 4,032,327 Dee. 1,075,283 Dec, 477,689
Due from Banks and ncies in United Kingdom \ 3.152,35 7,105,453 3,044,003 Deco 3,083,100 Inc, 8,350
Due from Banks and Agencies elsewhere. . seves| 11,890,62 11,7.6,608 9,361,101 In~. 93028 luc, 2,520,325
Government Securities. ... .o ceneee vo| 10,201,350 9,961,510 | 11,444,144 Inc. 39,840 Dec. 1,242,794
Canadian Municipal Securities, British l |
Colonial other than Dominion ..o veee. ..t | 14,052,508 13,496,908 11,480,188 Inc, 555,600 Inc. 2,572,320
Railway and other Bonds, Debentures and Stocks....| 34,329,610 | 33,949,704 28,243,613 lue, 179606 [Inc. 6,085,987
Total Securities held, coover veruvevrannnn vevens| 58,083,408 | 57,407,222 5,157,055 Lic 1,270,200 loe. 7,525,503
Call Loans in Canada...... o seess saseessssssenssens| 38,833,304 | 36,550,397 33,004,857 [nc. 1,982,c07 Inc. 5.517;
Call Loans outside Canada ..... coenienn| 44,286,116 | 44,212,911 15.568,757 |[ne, 73405 [Inc. 8,717,359
Total Call and Short Loans ....c.eeveesseesnees| 82,818,000 80,703,308 | 68,573,614 Inc. 2,055,312 luc 14,245,006
Loans and Discounts in Canada,..... . 300,066,698 191,059.175 280,041,076 Ine. Vn_um,;—o_ Ine. i zo.o; 622
Loans and Discounts cutside Canada.. ... ’ }7,776,!)_! 26,220,854 19,580,081 Ine. 1,556,041 Inc, 8,106,814
Total Current Loans and Discounts. .ooeeesenees| 337,543,593 318,289,632 299,021,157 v e 9.553,901 [lnc. 28,221,436
Aggregate of Loans to Public....... e reeeene sesens| 410,662,213 | 399,052,940 | 368,194,771 Inc, 11,600,273 Inc. 42,467,442
Loans to Provircial Governments.ooves soveress 3,068,618 3,212,879 2,995,190 Ine, 455,739 Inc. hn.bi
Overdue Debts, .ooase coveves 2,618,527 2,261,512 2,208,728 Inc, 15 lne. 429,799
Bank Premises...... ok oSS SESABE FEIEEEEES SANI TS 6,812,417 | 6,785,754 | 6,421,183 lnc. Inc. 391,234
Other Real Estate and Mm'.su veresesssssssnsens] 1701,375 | 1,091,412 1,681,032 Tie. Ine. 19,843
Other Assets (chiefly G 1d held in the Yukon) ...l 6,586,421 | 7,426,747 6,361,528 Dec. 1,840,326 Dec. 775.107
Total ABSOtBseosse sovevs soneee ssssss ssnssssess| 556,001,400 | 551,029,125 | 402,243.420 Inc. 5,272,381 lac. 51,057,980
Liabilities. ' Ty -8 ;-’“' I - ————D
Notes in Circulation......seee ceeenenes| 52,442,082 | 49,450,994 | 47,511,967 Inc. 2,991,988 Inc. 4811015
Due to Dominion Government . veel 3,037,755 | 2871,0140 2,590,953 |[ne. 766,615 Inc. 1,046,802
Due to Provincial Governments...... 3,512,974 3.855,510 3.364,301 'Dec. 312,536 loc. 708,673
Deposits in Canada payable on deman | 9% 380,118 94,804,060 | 0,045,076 Dec. 2,484,542 luc. 1,734,442
Deposits in Canada payable after notice.. . 239,529,963 | 238,946,123 | 210,033.367 Inc. 533,540 Inc. 20,496,546
Total Deposits of the Public in Canada....coveee| 331,910,081 | 333,800,783 | 300,079,043 Dec. 1,950,702 Ine. 31,231,038
Deposits elsewhere than in Canada..covonnee \ 30,112,520 | 20.839.213 g_’_-lzgz_s_‘lnv. 273,307 Ine. 7,0;@:&
Total DePosits. .ooos sasersrsss savsnssresanees 362,022,601 | 363,099,996 | 342,852,018 Dec. 1,677,305 luc. 39,109,083
Loans from other Banks in Canada secured. ..ovee 62663 ‘ 661,374 1,788 032 Do, 35,311 Dec. .'.;;'9;9
Deposits by and Balances due other Bks. in Canada..| 3,14 ,271 3,472,284 | 2,626,351 (Dec. 332,013 Inc. §13,920
Due to Banks and Agencies in United Kingdom.....| ©0423,912 32337960 Q'RIJ.QN loc.  3.085952 Inc, 2,108,948
Due to Banks and Agencies elsewhere, ....ooveenee 1,188,116 970,519 01,826 ' [nc. 311,597 lne. 326,290
Other Liabilities oovverviaissnnnrnvens vens| 70401,583 | 9,709,421 5,535,208 Dec. 2,207,8% [nc. 1,066,200
Total Liabilities cuuves sevess varsrsssssns snnees 440,496,328 | 438,035,270 | 341,549,353 lnc. 2,401,058 Ine. 48,946,948
Capital. i
Capital paid-up.oiieiseees veveesss 08,406,624 | 68,041,136 66,680,797 inc. 363,488 Ine, 1,725,827
Reserve FUnd. .esess cosess sansnssnsssnsassse sosee| 30570793 37,567,753 | 35,187,087 Inc. 4,040 Inc. 2,384,706
Miscellaneous.
Lisbilities of Directors and their fines.. vooeecesesens| 11,403,950 | 11,357,473 12,377,812 Inc. 186,478 | Drc, 973,861
Greatest circulation during the month........ seeee | §2,799,820 | 50,283,248 | 48,400,885 Inc. 2,516,572 Ince 4,389,935
New and renewed
ACCIDENT BUSINESS IN CANADA, 1901. Prominms, policies. In force,
Year. )
The table published in this issue relating to the R os-dovet sasarons g
Accident Business in Canada last year taken from 1<, e, BI0,60 106,617,360
the preliminary report of the supeiintendent of In. | lucresse, 1901, over 1899 235,530 47.182,687

surance shows that the whole of the companies, with |
one exception, who are transacting that class of busi- |
ness in the Dominion made considerable progress

jast year. The following figures show this and the |

extent of the increases :

The Travellers' has evidently been cutting down
its Canadian business, the amount in force at close of
1501 being $2,313,185 less than the year before and
the premiums $14,068 less than in 1900, The losses
incurred last year werc $413,267 and claims paid
$396,060, which is not an unfavourable result,

.
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Awstract of Acendent Business in Caunda for the

Year 1901,

From the Preliminary Report of the Superintendent of Insurance.
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Canalian Railway ...ooouuons, TN 99,236, 0623 14,663,215 5493 12,921,749 40.25-".! LR 3.“"‘.’; 840
Dominion of Canada Guarantee & Accident 107,040 12,145 21,907,330 11,518 '.'o,rm',«m‘ J34510 31,505 6.!73: None.
London Guarantee and Accident ..., eee| 67,03 (l 58250 13,770,841 5,70'.’7 l.'l,.'rT?,H{l‘ .'H,i.')ll 41,184 4.0001 Note,
Employers’ Linbility..ooves it vinnes vanee. l“7.~31|1 LOGS 9,720,000 1,614 9,408,000 45,455 48,097 20,673 None,
Ocean Acerdent and Guarautee . .. ...... 196,974 212 20,208 950 7.‘.!'«3' 27,650,700 140,411 125,502‘} 4'-’.6“| 7,000
Ontario Actident.coo ... ... 00000 s000.s 98, 266 4511 11,382,233 4,.’!‘,'!\1 0957150 46,117 ll,ti.‘l(ig .'l.'.i:l‘." None.
BRI 9000 0560 00000 H'0inns 48 40 60 RIS 187 None, None, 3l 9,000 103 10:3i None. | None,
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—_— ; |
RIS ase 00000000 o980t sensrnae ver 775,990 56,036 154,399 947 45,345 111,421,198 413,267 :m,m‘.u. RGJ:IO! 15,497
| |

THE TUBERCULOSIS CONVENTION,

The Canadian Association for the Prevention of
Tuberculosis, the formation of which we hailed with
much gratification, held its annual meeting at Ottawa
on 17th inst,  Sir James Grant presided, and was
supported by His Excellency, the Governor. General,
by prominent members of the Medical Faculty and
other persons of distinction.  The initial work of the
Association is to arouse public interest in the question
of preventive measures to arrest the spread of this
deadly disease, the contagious nature of which is
little known to the public, although, as Dr. Knapf,
of New York, pointed out, consumption was known
2,300 years ago.  Sir James Grant said .

“What we require is, better accommodation for
the treatment of the poor, less of the sweating manu-
facturing process, increased vityl capacity of air in
underground or overground compartments, where
operatives are almost huddled together, 1In addition,
the public need to be thoroughly informed upon the
result of excessive strain of brain and general nerve
tissue in our present system of education, the food
problem and scrap diet in school or college life and
defective sanitary arrangements, all of which, mis.
directed, have an undoubted tendency to lower the
vital powers of the system and become potent factors
towards the development of tuberculosis,”

Committees were named to report upon measures
for interesting the Governments and municipal bodies
in the crusade for the prevention of tuberculosis,

securing the co operation of the general public, and
adopting all possible means for preventing  the
discase or checking its spread. A great sanitary work

nceds doing in this city in improving the dwelling-
houses in “slum " districts, bringing their sanitation
up to the standard of modern civilization, opening of
playgrounds for children and keeping the streets in
a more cleanly condition,

_——————

A BELATED REPLY TO MR. DAVID PARKS
FACKLER'S CHALLENGE.

Mr. David Parks Fackler offered, on the 15th
| November last through the columns of this journal
to give $1,000, less $100 for the referec’s fee, to
any person who would prove that friendly societies
were in existence in England on the assessment
’ plan that had been in existence 100 years, and which
had been operated “ prosperously and successfully.”
He allowed three months for this challenge and
| $900 to be taken up, without there being any re-
sponse. Immediately, however, the time expired a
| subscriber to * The Insurance Press” sent a clipping
| from an English paper which shows that “some
friendly societies have been in existence in England
for 100 years or more.” This fact no one denied ;
we have intimated several times that such was the
case as we had personal knowledge of several such
societies which date from over a century ago. The
case quoted is The Whitechurch Tradesman's Club
which is to be dissolved after living 114 years.
Forty years ago this club had 2,000 members and
§100,000 in funds. It now has only 460 members
and $20,000 in funds, a condition which dces not
tell of a * prosperous and successful * career. More-
the main condition of Mr. David Parks Fackler's
challenge.

Qur contemporary gives the following list o
fraternal societics now existing in England with the
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date of organization as stated in the British Regiltra.
General's report :

Defoe Benefit., covevves vessirssisnnsossinninns 1681
Ovington of Northumberland e 17U
Canterbury Friendly Society cooovvevsvonacnens o 1N
Whittington Men's Society. .. eee 1754
O1d Spread Eagle Society...ooveee soone 1168
The Kingsley Friendly Society.ooveeviveriinan 1765

It is quite a mistake to classify these along with
public friendly societies. The fact also that not one
of them is based upon the assessment system ex-
cludes them from being evidencc of that system
having been in successful or unsuccessful operation
in England for over 100 years. If the history
organization, transactions and inner life of the above
socicties were made public the narrative would be
highly interesting and very amusing, but, from a life
assurance standpoint, wholly valueless and irrelevant
to the issue.

el A

MONTREAL STREET RAILWAY, MARCH
STATEMENT.

The statement of the Montreal Street Railway
Co, for March last and since October 1, 1901, show
a substantial increase of earnings over some terms
190o-1got.  The total earnings last month were
$156,876 against $141,495, in 1901, an increase of
$15,381. The increase in operating expenses was
$5.473 and in fixed charges and interest on loans
$6,915, making together $12,388, which sum being
taken from the increase in gross carnings leaves a
net increase in surplus of $2,093 A satisfactory
feature is the decrease in percentage of expenses
from €983 to 67.04 per cent, a decrease of 2.79.
Doubtless, the season this year was more favourable
than in 1901. As compared with the half-year
October, 1900 to March, 1901, the corresponding
term 1901-1902 shows less favourably than the
month of March. The gross earnings were $56,697
more, but the operating expenses and fixed charges
were greater respectively to extent of $35.958 and
$35,311, making the outlay more by $71,269, which
sum clears away the enlarged earnings and leaves a
decrease in surplus of $14,572. The past six
months include the season when traffic is at its
lowest and expenses highest. The Company’s
management is now characterized by a most wise
business-like ambition to meet the convenience and
the comfort of passengers, by which policy alone
can traffic be developed. Complaints are made
that the service on lines running north and south is
still very irregular as compared with the St. Cath-
erine and Notre Dame St. routes. Probably, work
on these sections causes delays, but the management
would do well to hasten a reform in this particular,

el A A
TAXING INSURANCE COMPANIES 2 per cent. on

ross premiums in lllinois, har been declared un-
gonstitutional by the Supreme Court, Springfisld.

INSURANCE & FINANCE CHRONICLE.

THE TASTE: FOR FOREIGN-MADE GOODS.

The plea, “ Made in Germany,” was for some
time the popular cry in Great Britain. This suc-
ceeded one that was rather asneer than acry, as, from
the time that German manufictures began to be
sold in England, it was quite en yuzh to say “ Made
in Germany" to excite doubts as to their quality,
Thus, a cheap imitation of silver was called * Ger-
man silver,” the word “ German " being quite enough
to show that the metal was a sham. Lnglish ad-
vices state that the fancy is for goods * Made in
America,” the English having an extraordinary and
by-no-means creditable taste for foreign productions
which extends into the region of art and has been
most repressive of British artistic talent, The same
morbid, irrational taste for foreign goods exists in
Canada. There are goods on sale in every dry goods
store in this city that are cilled by a French name,
goods universally thought to be made in France,
which, however, are made at Bolton, Lancashire
where they are packed and sent out with labels
to cater to the taste for foreign goods,  An English
contemporary gives illustrations of the absurd talk
current about the decadence of British industry which
this craze for foreign goods inspires. A home incid-
ent illustrates this: Recently a young LEnglishman
was in a store in thiscity in company with a lady
relative, who, when examining some dry goods, said ;
*Why don't you English people wake up and make
such beautiful goods as these?” He quictly replied
“ My dear——, these goods were made in my father's
mill, ——, Lancashire ; we m ke nothing else but
* French ' goods, and we ship bales every day to
France to be exported as of French manufacture!”

A Midland manufacturer reports that English goods
are being actually sold as American “because it 1s now
the fashion to talk down one's own country and its
productions.”  As he puts it, * your American has
fifty coal trucks to build for an English colliery, and
the press on both sides of the Atlantic boom the
fact. A Midland yard turns out its two hundred per
week, enlarged its works four-fold in twenty years,
and the press and the public are not even notified."”
This same manufacturer gives some curious instances
of the prevailing prejudice in favour of foreign goods,
He says: “ A few days ago a gentleman knowing
our productions was in a big store in Midland town,
He noticed some of our goods. * Yes!' said the
manager, * beautiful goods, grand designs and beauti
fully finished, all forcign—-.-\mcricmn.' *Oh!indeed,
said my friend, *are you quite sure > Did you not get
them from Messrs,——of London 2" “ Oh, yes e Well
they are all designed and produced by Messrs,
«Yon astonish me, sir, I have been
selling them as American.’ ‘But did they tell you
they were American »' +Qh, no' I thought we could
not make such goods in this country. ' The next
illustration is even more striking :  * About four
years ago at one of the great stores in the West End
1 noticed a great array of articles of our own pro-
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duction,  One new design which we had only a few
days before delivered was in evidence. | closely
examined this, a piece of my own work, and, while
doing so, a shopman came to me and said: * A
lovely piece of work, sir 1 1 said I thought it was
fairly good. *Yes, sir! madein Berlin for us.' * In-
deed I should have thought not ; 1 sec evidence of
British handicraft.” * Oh, no, they can't do itin this
country, sir."”  There is more of this kind of thing
than the general public imagines, The Scotchman's
prayer, “ Lord, give us a good conceit of ourselves,”
was a most sensible one. It is not well for the peo-
ple of any country to estimate foreign more highly
than heme-made goods, as such preferences hinder
development by discouraging ente rprise, depressing
inventive talent, and driving young men of exceptional
ability out of the country,

This questio.: 'sone of many that shows how general
questions of trade and commerce have a direct bear-
ing on insurance interests which are most intimately
associated with everything relating to the business
of the country. The development of a taste for
foreign in preference to home manufactures means
a very serious restriction of insurance business, for the
property necessary for producing at home, property
demanding insurance, is enormously larger than the
product of foreign mills which can be covered by
Insurance as part of a stock of store goods,

——— DO

THE ACCOUNTS BETWEEN THE DOMINION
AND PROVINCE OF QUEBEC.

In the report on the Public Accounts of Canada
submitted by the Honourable W, §, Fielding, Min-
ister of Finance, dated 11th December, 101, there js
a statement of the accounts between the Dominion
and the Province of Quebec, which is a new feature
It is published as the award of the Honourable Sir
John A. Boyd, the Honourable Sir Louis N. Casauly
and Honourable G. \W. Burbidge. These judges
acted as arbitrators under Acts passed by the Par-
liament of Canada, the Legislative Assembly of
Ontario and the Legislature of Quebec, “ for the
final and conclusive determination of certain ques-
tions and accounts between the Dominion and the
Provinces of Ontario and Quebec.”  Their state-
ment and award does not, however, fulfil the above
requirement, for, in the concluding clause of the
award, they explain that:

* As certain matters, among others, that respect.-
ing the common school fund have not b.en finally
concluded and determined, and as the principal
or capital of certain funds held by the Dominion
of Canada for the Province of Quebec have not
entered in the said statement to the credit of the
Province, this award is without prejudice to our
authority in the final statement of the account.”
Their report indeed is only up to the end of 1892,

On going through the statement, the reflection
will be forced on any business man that for such
an account to run on for thirty-four years, 1867
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to 1901, with entries and cross entries go'ng on all
the time, without a settlement having been made
at any one time is much to be deplored. Every
person familiar with accounts knows how desirable,
how necessary indeed to avoid complications and
disputes, it is for the accounts between two persons
or firms, to be regularly adjusted and a settlement
eftected periodically, The accounts between the Do-
minion and Province of Quebec are crowded with
89 interest items, both debit and credit, charged or
allowed on balances as they stood from time to time,
Now the award is given on these accounts, it is
uscless to criticise these details of interest, but, if
other of the Public Accounts are kept in the same
way, with balances unsettled for years on which
interest is chargeable or allowable, these accounts
should be brought under the system which obtains
in business houses. It is evident that instead of
certain sums due to the Province of Quebec and
credited thereto on certain days, being paid in one
sum, the practice has been to pay such debts by
instalments.  On the 1st July, 1867, for instance,
$472.626 was credited to Quebec, and on 20th July
the first payment for this made of $35,000, then
6 small instalments followed.  Half-year after half-
year, for many years, this piecemeal system was
followed involving interest payments on every in-
stalment whick makes the Dominion of Canada appear
to have beenVlike a very impecunious debtor who
shufiles’along by paying his creditors a few dollars at a
time. Such a system is shiftless, unbusinesslike and
certain to develop disputes. In this case it necessitates
the submission of the accounts to three eminent jud-
ges whose decision is that, on 31st Dec., 1892, the
Province of Quebec was indebted to the Dominion
of Canada in the sum of $1,006,325. How the
account has worked out since then is not stated,

——— >

OrrawA  CLFARING HoOUSE—~Total for week
ending 17th April, 1902, clearings, $1,834,114; bal-
ances, $424.038.

Tie MUNICIPALITY INSURANCE CLAUSE in the
bill being promoted by the London County Council,
has been dropped. On second thought the members
of the Council decided to leave municipal insurance
alone, probably, however, it was the result of their
Jirst thought for the decision of municipal insurance
proved lack of thought.

INSURANCE OF WATCHES against being stolen or
lost, or rather indemnity if stolen or lost, is the latest
fad in insurance. It opens up an easy way of both
“ eating your cake and having it," by first insuring
your watch, then swapping it for a better one, and
getting the insurance money on the plea of the
watch having been stolen or lost,
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DOMINION COAL COMPANY,

FroM THE BosTON NEWS BUREAU.

w1t is estimated that the Dominion Iron and
Steel Co. will save $100,000 per annum through a
straight lease of the Dominion Coal Co. on
an 8 p.c. basis rather than a 6 pc. lease with
the many provisions attaching thereto. It is
figured that a 6 pc lease would have called
for the payment of $1,700,000 per annum by
the Dominion Iron & Steel Co. to the Coal Co.
stockholders, whereas an 8 p.c. lease calls for but
$1,600,000, When the 6 p.c. lease was drawn the
provision was inserted requiring the payment of 15
cts. per ton to the Dominion Coal Co. on all coal
produced above 3,000,000 tons. At that time a
3,000,000 ton production was considered to be about
the limit. The new 8 p.c. lease provides for the
payment to the Dominion Coal Co. of 734 cts. per
ton on all coal produced above 3,000,020 tons per
annum, which leaves the way open for Dominion
Coal stockholders to receive larger dividends than
8 pc. The Coal Co. is this year sure of the sale
of 3,200,000 tons as this output has already been
practically contracted for. A profit of 70 cts. per
ton is figured on this production equal to $2,100,000
which is equal to 10'; p.c. on the $20,000,000 of
Dominion Coal Co. stock.

« 1t is estimated that at the end of 1904 the Domin-
jon Coal Co. will be marketing §,000,000 tons of
coal per annum Such an output would give the
stockholders of the Coal Co. an additional profit of
$150,000 per annum—7 !4 cts. per ton on 2,000,000
tons. “Mr. Ross and his Canadian Lassociates are
figuring or a still greater output than this. They
say that when the Dominion shaft No, 2 is in full
commission it can alone produce 2,000,000 tons of
coal per annum, and the property will then have a

ible output of 6,800,000 -tons of coal. They
believe that they will be able to extend the markets
of the Company to such an extent as to be able to
dispose of this output in time. Such an output
would make the Dominion Coal Co. the largest pro-
ducing coal mine in the world. The mine is now
capable of producing 16,000 tons of coal per day,
equal to 4,8C0,000 tons per annum, Dominion Coal
stockholders retain the general stores of the Com-
pany under the 8 p.c. lease. These stores contain
$500,000 worth of merchandise and return a profit
of about $50,000 per annum, equal to J{ pc. upon
the $20,000,000 Coal Co. stock. The Dominion
Coal speculation in Canada has created considerable
interest in England, and a delegation of English
miners is now en route to Cape Breton to examine
and report upon the property and the improved
methods of coal mining at Cape Breton.

«The Dominion Coal Co. is handicapped in having
to pay very high wages for mining. The wages at
Cl‘)e Breton are from 25 to 50 p.c. higher than the
scale of wages paid in Pennsylvania.”

In view of the general attention being paid to the
Pominion Coal Co., the above will be found very
interesting.

PROMINENT TOPICS.

The representative of the Life Assurance Com-
panies in the Province of Quebec have decided to
form an Association, A meeting to promote this
object wiil be held in this city to-morrow, Saturday,
the 26th inst.

. - - . .

The Halifax Board of Trade recently passed a re-
solution which reads:

« Be it resolved that, in order to encourage the in-
vestment of capital and labour in the steel ship-
building industry, this board recommends, that the
Government at Ottawa pass a measure granting
assistance to steel ship-building in Canada, which
shall be sufficient in amount to place Canada on a
parity at least, with our chief competitors, and ex-
tend over a term of years long enough to fairly
establish this industry, so that it may hold its way
against outside competition,”

The board declared its inability to specify what
amount of subsidy would be required to fully
equalize conditions of ship-building in Canada as
compared with Great Britain and elsewhere, but de-
clared it to be “aserious reflection on the commercial
standing of Canada for its products to be carried in
foreign vessels through foreign channels,”  The
large capital involved in building steel vessels sug-
gests the economic desirability of this industry being
conducted in its initial stages in association with
some established enterprise that would supply the
chief materials at first hand.  To start an industry
like this independently, on a large scale, would be
to court disaster. Such enterprises need to gather
gradually around them a body of expert, experi-
enced employees, they are more healthy if they
come by development rather than by a sudden out-
burst. No principle can be urged against the
Government subsidizing such an industry ; it is a
question of pure expediency, so what Nova Scotia
has to do is to convince the Government that a sub-
sidy to ship-building would be of advantage to
Canada. It would certainly be a source of just pride
to see Canadian steel vessels as numerous on the
ocean as wooden ones were in earlier days. The
Dominion Manufacturers' Association will support
the above claim,

The question of questions for Canada is the settle-
ment of population upon the untilled lands of this
country. Evidences are accumulating that in this
respect the Northwest is making gratilying progress.
The Minister of the Interior a few nights ago gave
the number of new sett'ers this year as 25,000 to
30,000, as against 17,037 in 1901 The Bishop of
Saskatchewan, now in this city, is very sanguine in

hm%
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regard to the future, as he is on the spot, travelling

over the field, an1 he reports settlement to be pro-
ceeding rapidly. In 1900 the total land sales in
the Northwest were 648,000 acres, this year 442,000
acres were sold in first three months.

The Hon, Mr. Sifton told the House of Commons
that it was but a matter of a few years before there
would be a million or a million and a half of people
there. He explained that he had been deterred
from making more vigourous efforts to secure settlers
from fear the House would not support him, The
Minister of the Interior is too timid; let him bring
down a thoroughly liberal scheme for selecting de-
sirable immigrants, bringing them out and placing
them on land in Canada, and he will have the House
with him and the country, too, Nothing venture
nothing win." Mr. Sifton, take a bold, decisive
course, and you will render Canada inestimable ser
vice,

. . L]

The new war loan for $160,000,000 is reported to
have been subscribed for ten, some papers say twenty,
times over, it is unlikely for the exact amount offered
to be made public, The prospect of peace has
doubtless made this new issue of Consols attractive,
for, as soon as peace is proclaimed, these securities
will advance probably up to par, in which case the
recipients of an allotment will be in a position to
make considerable profits. It seems as though the
more Great Britain spends the more there is left for
investment,

The proposed assumption by an American syndi-
cate of control over the main portion of the Atlantic
steamship service has caused a great sensation in
England. It has given rise to some expressions more
marked by excitement than good judgment. One
journal, for instance, says, ** Rule Britannia, Britannia
rules the waves," is now obsolcte, which is a rather
hysterical outburst.  There have been signs for
some time past that the development of competition
was creating conditions that would eventuate in
some movement to protect capital from waste, The
Morgan manufacturing enterprises  themselves are
the outcome of such a movement, and the extension
of that movement to the shipping business is a
natural development. The syndicate now controls a
large share of the iron and steel output of the States,
it is also in control of the main lines of railway from
the interior to the chief American ports, so that
when it assumes control over lines of Atlantic steam-
ers it will have a common, harmonious system of

transport across this continent to the British m arke

e —— = e
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Of course such a combination has possibilities of
peril to private interests, it may raise freight rates
by rail and by steamer, it may deprive grain and
produce shippers of a choice of routes to Europe, it
may endeavour to crush or subdue all competitorst
but these several efforts might create conditions that
wouid be very damaging to the Morgan syndicate,
L] - L

The proprietors of the Cunard, Allan, Anchoria,
French and German lines, who, it is reported, are not
to be controlled by the syndicate, are too powerful
to be subordinated to any competing organization

* * *

So far as the interests of this port are concerned
there is no fear of our holding our own and expand-
ing with the times. The St. Lawrence route, in
combination with its physical extension up to the
waters of the Northwest, is too dominant a factor in
transportation to be set aside by a syndicate. The
Morgan vessels are more likely to visit Montreal
than is this port to be deprived of ocean service.
So far as danger arising to England in time of war
from so large a share of the Atlantic trade being
controlled by an American syndicate, it seems more
likely that this would keep the United States in
alliance with England, for such vast interests as
those of the Morgan syndicate would be in the
gravest peril were trouble to arise between Great
Britain and the States,

* "+ *

Lord Strathcona has stated his opinion to be that
the new combination constitutes a splendid opening
for the proposed fast mail service between Liverpool
and Cape Breton. The alarm expressed by some
English newspapers is not shared by Canada’s High
Commissioner. The prospect of competition being
reduced has caused Cunard shares t> advance in
price.

o * *

Some of our Aldermen are a little ahead of time,
or “ previous,” as the saying is. Mr. Carnegie a year
ago offered to give Montreal $150,000 for a free
library building if the city would agree to make an
annual contribution of $15,000 for books and main.
tenance, This offer has not been accepted, yet the
Finance Committee has had a warm debate over
what kind of books are to be bought! Before rais-
ing this question it would have been wise to accept
the Carnegie offer, and secure the building in which
the books are to be put, Are there not citizens in
Montreal sufficiently experienced to select books for
a free public library, open to all classes? Surely
such a task would never be committed to a few
Aldermen, nor would any sensible Alderman desire
to have the responsibility,




The Morgan syndicate will control :

The White Star Line, with its world-wide
nections.

Th= American Line to Southampton.

The Red Star Line to Antwerp.

The Leyland Line to Liverpool.

The Atlantic Transport Line to London,

The Dominion Line from Boston to Liverpool
and London,

The Holland-America Line to Rotterdam,

The capitalization, stock and bon's will be
$150,000,c00. The tonnage of the combined fleets
amounts to 840,000 tons, which is only about g per
cent. of the total tonnage of the United Kingdom.
If the tonnage to be controlled by the syndicate is
taken from the British total of steam vessels and
added to the United States total, it will make the
total American tonnage of steamers just about one.
half that of the British total, How absurd then it
is to talk of Great Britain having given first place
as a maritime power to the United States!

con-

The application for a charter for the *First
National Bank of Canada” will probably be opposed
by the Canadian Bankers' Association, The title is
regarded as objectionable {rom several points of
view, amongst others that it conveys the impression
that the Bank will be conducted as an American
institution,

L s & e

The Royal-Victoria Life Insurance Company will
move into its new offices in the Royal Insurance
Co.s new building on 1st May. The change is
necessitated by the expansion of business. The
Royal-Victoria will occupy a large suite of offices
on the second storey.

Correspondence.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

A New Royal Progress—Once more the Hunter-Boyd
Case—Retirement of Secretary W. Robins, from C.F.
U.A—An Appointment with the Western Fire—Mr
Fred Bryers goes to the Anglo-Garden Stocks and the
other Kind.

Dear Editor,—It is with much interest I learn from your
last issue, that Manager Simpson, of the Royal Insurance
Company, is establishing a Branch of that Company's Life
Department, to operate vigourously in the Dominion of
Canada. 1 am quite ready to prophecy success for this
undertaking, because I have long believed that if one of the
large British companies, well-known through its  fire
branch, should ever enter the Canadian field as a competitor
i life assurance, constructing its tables of rates with the
Pigher rates of interest obtainable on this side of the At-
lantic, well in view, its success ought to be certain, owing
to the great confidence its large resources an ! high stand-
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ing would inspire in applicants for assurance. These
fcature count for much in fire insurance, and in the Life

ficld, are even more weighty. In the case of the Royal, as
you properly point out, it has already a large and influential
connection in its numerous fire agents throughout Canada,
and these form a nucleus, around which an immediately
prosperous career should form. The many friends of the
Royal and its able and genial manager for Canada will wish
most heartily that the new venture may prosper. Canadians
are yearly growing more and more appreciative of the bene-
fits of life assurance, and material prosperity enables them
to avail themselves of such privileges. The figures in the
Annual Reports of the Government Inspector well demon-
strate this statement, and 1 conclude there is still a harvest
to be gathered if the reapers be competent and in all re-
speets well equipped.

It seems we have not yet heard the last of the Hunter vs,
Boyd et al case. Mr. Hunter has decided to enter the Ap-
peal Court with his suit, seemingly not satisfied with his
treatment in the Court below. This sort of thing is good
for the lawyers interested, if for no one else. There is a
<light flavour of that ce'ebrated case of Jarndyce and Jarn-
dyce, about this suit. It has been going on for two years
and over, only coming to trial for the first time just re-
cently. One of the defendants is dead, also one of the
witnesses. The judge before whom the trial was expected
months ago to take place, has died, one of the important
witnesses has rcasons for not appearing in a Canadian
Court, quite apart from the Hunter matter. The able and
learned counsel have been twice changed, and so take it
altogether what the legal gentlemen call the effluxion of
time, has considerably deadened the point of the attack
The case has surely heen jarndyced

The annual meeting of the Toronto Board passed off
quietly as I forecast. Nothing of public interest transpired,
and proceedings were formal. Not a ripple nor a bubble,
ror a bead, was there to disturh the tepid, even flow of its
lutter-day placidity. The Western Fire Insurance Company
management with its accustomed wisdom and  discretion
has secured the services of Mr. W. Robins as one of its
staff of inspectors. Mr. Robins is well and favourably
known to all members of the C.F.UA., being for several
years one of the two sccretaries of the Association, the
senior sccretary being Mr. Hadlrill, of your city His
resignation was handed in at the last quarterly meeting of
the C.F.U.A., and was accepted with regret by that body.
Mr. Robins has now had opened to him in connection with
the Western Assurance Co., a career of great possibilities,
and his many friends will wish him a happy realization of
them. 1 have not heard named yet the probable successor
of Mr. Robins. The requirements of the post are such as
can not be satisfied by every applicant for the appointment.
1 do not know how many specia! qualities may be necessary,
Lut T think possession of all the known virtues is requisite
25 a starting point in the way of a qualification for a C.F.
U.A. secretary. Amongst official changes, 1 have advice
of the retirement of Mr. Fred Bryers from the employ of
the CF.UA., as a specific rating officer.  Mr. Bryers has
accepted an appointment as Superintendent  of  Agencies
with  the Anglo-American As late Inspector of the
Alliance, Mr. Bryers has had varied experiences in office
and field work, which will qualify him to give valuable
scrvice in his new connection.

Members of th profession who have the time and means,
and being impelled thereto by the nice spring weather, are
now doing a little gardening between times, with a little,
just a little, stock speculation on the side; but this is entre
1nous.

Yours,
ARIEL.
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NEW YORK STOCK LETTER.
New York, April 23, 1902
Office of Cumming & Co.. 20 Broad strect, New York City
As the facts in the Louwisville and Nashville matter come
to light, they have more the appearance of a poker deal
and it 1s by no means clear

than a business transaction
that the brilliant operator who executed the coup, has heen
able to make himseli whole on the trade In fact, there
are rumours that Mr. Morgan drove a pretty hard bargain
with him; whether this is <0 or not, there are some things
that are certain. and one of them is that Mr Morgan has
boen enabled to float a large amount of his Southern Rail
way stock at a very much higher figare than has been pos-
sible for a long time past. Another is that Mr. Morgan
row controls the entire Southern territory, and he may be
relied upon to maintain a stability of rates which will be of
great advantage to a'l the roads concerned, for, if schedule
tariffs can be adhered to the returns of earnings will he
very satisfactory. The excitement and lfe engendered by
this deal seems to have been the thing necessary to
start the market and develop new life and activity, and the
market has broadened out, and the volume of business has
increased in a most satisfactory way. Among the increases
during the week being Reading, 10 per cent; Air Brake,
20 per cent; Canadian Pacific, 10 1-4 per cent; Canada
Southern, 3 per cent.; Lounisville and Nashville, 3 per
cnt Union Pacific, 6 12 per cent,; Western
Union, 4 per cent, and many others lesser
amounts. One of the active stocks of the week has been
Reading. We  have repeatedly called attention to this
property in these letters, and would again call the attention
«f the investing public to it, helicving that it isone of
the best purchases on the list, for a variety of reasons, not
the least of which is that it held an enormouns amount of
the anthracite deposit of the United Statee, and will be de-
hivering this class of coal when the mines of other com-
panies have given ont completely.  In addition to this. the
character of its traffic is becoming more and more diversified,
«o that it is less dependent every year upon its coal tonnage
for maintenance. There is little question but what if the
second Preferred is retired, as it i« proposed that the com-
mon stock will be a regular dividend payer of 4 per cent
or over, so that at the present figures, it is cheap as 0 in-
vestment. The position of Canadian Pacific 18 changing
rapidly, and attention is being attracted to it here. The
gross earnings for the nine months ending March 31, show
wr increase of $46308¢ and there appears to be no “let
vp” in the increases, current returns showing gains at the
rate of about $ro0000 a week. The reason is, of course,
that the country is getting up rapidly, just as the Dakotos
and Minnecota were peopled. Iy is estimated that it will
earn about 11 per cent. this year. It is «aid that the heavy
buying of late has been due to the knowledge that very
nearly, if not all of the g per cent. Land Grant Bonds have
bheen retired out of receipts from land sales. After these
bonds are retired, the receipts from sales of land will be-
come available for dividends on the Stock
At the meeting of the Directors of the
Copper Company, on the 17th, a dividend of one-hali of
one per cent. was declared, which was just one half of the
previous rate, which was one per cent.  This signifies that
since a year ago the quarterly dividend has been reduced
no less than 1 1-2¢ per cent. that is, the annual dividend has
been reduced from 8 to 2 per cent. The statement was
made other than the bare announcement of the dividend
It would be interesting to hunt up the glowing circulars
and reports backed up by directors and Banks, when this
Stock was put upon the market. and have some of these
directors and BRanke explain the present situation. We
incline to the belicf that they would haye considerable

one
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difficulty in making one that would be satisfactory to the
stockholders. In. the Northern Securities matter, the
Supreme Court of the United States has granted leave to
the State of Washington to file an original bill for an in-
juirction agamst the Great Northern  Railroad Company,
the Northern Pacific Railroad Company, and the Northern
Securities Company, in accordance with the petition of that
State recently filed in the Court. This being an original
case, many interesting developments may be expected
One of the reasons given why a like application by the
State of Minnesota was refused, was because the Great
Northern and the Northern FPacific Companies, being
chartered by that State, it had jurisdiction over them, but
could not go to New Jersey to bring in the Northern
Securities Company. Neither of said Companies being
under the jurisdiction of the State of Washingtn, the ap-
plication would be entertained by the Supreme Court of the
United States. During the past few days the market has
Leen influenced largly by the crop conditions, which were
said to have been distinctly unfavourable, but the reports of
rain in various localities has eased the speculative mind
somewhat in this respect. After the excitement and large
business of the past two or three wecks, a reaction would
rot be surprising, but it is doubtful if it would be very
extensive, Rates for exchange are tending upward again,
which may result in the shipment of more of the precious
metal, but not to any great amount. The market has been
irregular all day, and has had periods of dullness, but on
the whole, has been strong.

— e —
PERSONALS.

MR. S. H. EWING has been elected vice-president
of the Sun Life of Canada, in succession to the
Honble A. W, Ogilvie, deceased. Mr. Ewing has
been a director of the Sun Life for nearly a quarter of
a century, he is vice-president of the Molsons Bank
and associated with other financial and mercantile
institutions, his name being well known and highly
honoured in Montreal and throughout the Dom-
inion,

______go;”,_“_‘_ Jtems,

At Home and Abroad.

MONTREAL CLEARING HOUSE —Total for week
ending April 24, 1902,

Clearings, .Balances.

_ $24.552.366  $3,233,303
Corresponding week ,1901 15,616,198 2,052,287
o “ 1600 13,769,874 2,106,071

: “ 1899 14,771,414  1,970403

lncre;se over corresponding week of preceding
year, $9 000,000,

Tue NATIoNAL AssoCIATION of Insurance Com-
missioners’ Commitice on Blanks and Forms for
annual statements will meet in New York on 20'h
May.

THERE WERE NO FIRES in breweries or distiller-
es, or in theatres or other places of amusement in
iLiverpool, Eng, last year, The fires numbered 752
against 760 in 1900. Liverpool is behind the times,
or, is it ahead of them in fire preventive arranges
ments and serviges ?

-
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Tue Home INSURANCE CO. is reported to be pro
posing to open up business in England. The Home
hassigned a contract fora new office building in Cedar
street, New York, which will be § stories high, with
a floor area of 28,000 feet.

Tie BriTisii AMERICA oF TORONTO and the
Canada Life have brought <uits in the United
Gtates Court in Columbus to prevent the Auditor
of Frankiin County from taxing their deposits with
the Ohio Insurance Department for the purpose of
doing business in that State.

A JUVENILE INCENDIARY s held at Chicago who
has confessed to having set several buildings on fire,
He was caught almost in the act. This criminal is
under 10 years of age. It will be interesting to
learn whether he acted independently or as the tool
of some adult, a sort of Oliver Twist to a Fagin in-
cendiary.

THE SuIT BROUGHT TO RECOVER DAMAGES
from the Illinois Central Railway for losses by fire
at Rantoul, 111, alleged to have been caused by sparks
from an engine of the Company's, has resulted in a
verdict in favour of plaintiffs for $12,500. Other
claims are made which this first case may decide.
The total loss was $200,000.

Tie Cr1y OF VICKSBURG was left without fire
insurance on 15th inst, by the withdrawal of 33
companies from that place, owing to their demands
being ignored for better water supp'y and improved
fire protection service,

THE RECORD OF CASUALTY INSURANCE in the
New England States is given in the *“ Standard”
as follows

Insarance written:
eee sl $50,793,012
. 29,692,117
22,168,621

Maine..coovrisvanevanes
New Hampshire. oo oeeveeninns
Vermont..ee.ovovsssases e
MAssachusetts coaes sosess sosusnoonns 565,028 056
Rhode I81and.coe sessrosssosssssnsen o arascssonses 46,054222
CODNNECLICU s ees sosssrs sosaseitassssssasssnesscese 91,729,276

Ol e vuscevnsnscrarsnnunses sanssgeunse v es $805,365,204
Premiums received .oooee covrnsoes 4,041,836
Losses paid....es 1,471,271

A REPORT ON THE CAUSES OF FIRES compiled
at Philadelphia, attributes 452 fires to petroleum
244 to defective flues and 560 to “ unknown causes,”
out of a total of 3,017 fires. The ‘‘unknown cau-
ses are responsible for a loss of $1,657,140 out of a
total of $2,058,190. That 244 fires from defective
flues occurred in a city like Philadelphia is a gross scan-
dal, as even half a dozen fires from this cause would
be, for a defective flue means the rankest carelessness,
incompetence or worse, on the part of the architect
or builder. Philadelphia, like most other cities and
towns, needs an expert building inspector who knows
what is dangerous when he sees it, and has the legal
power to stop * scamping” in brick and carpenter
work,

MEssks. FETHERSTONHAUGH & Co., patent sol-
licitors, Canada Life building, furnish us with the
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following complete weekly list of patents granted to
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Canadians in the following countries. Any further
information may be readily obtained from them
direct : Canadian Patents :—Wm. H. Church, anti-
scratch blocks and change receiver; Frederick Cords,
holders for bags and similar receptacles; John Mont.
gomery, horse power mills: W, Whitaker, spring
blocks for vehicies; Cyrus C. Doan, steam or com
presszd air boiler tube or flue cleaner; Joe H. Shep-
ard, advertising street and station indicators ; A.
S. Stonbarg, detachable bearings ; C. H. Hutchings,
molding concrete fence posts ; H. M. Harvey, cavaly
halters; D. M. Learmonth, woven wire fabrics for
wire mattresses; H. J. Macdonald, cooking stoves.
American Paotents :—Archibald Brake, mould for
casting brakeshoes; Hais A. Frasch, recovering
metals by electrolysis; Frank H. Hyde, rubber
vehicle-tire; Edgar B. Jarvis, drawing board; Jos.
Leclerc, H. Tremblay and A. L.alumiere, machine
for wiring shoe metal articles ; Morrison McDonald,
nut-lock ; George Prowse, grate; Gustave A. Roadde,
temporary binder; Wilber H. Scott, bottle-capping
machine ; Walter Thompson, solderless side seam
for tin cans or other metallic vessels ; Walter Thomp-
son, solderless side seam for sheet metal vessels,

Wity FIRE INSURANCE COMPANIES FaAIL, is a
question discussed as follows by * The Insurance
Record,” of London, England.

The plain fact is that the success or failure of a fire
insurance business is entirely a question of manage-
ment. Directors may be very well in their own place,
but whatever their influence or their business ex-
perience in other spheres, they are useless when it
comes to a question of underwriting. That respon-
sibility rests, and must always rest, upon the shoul-
ders of the manager. If he be a thoroughly qualified
man, with a free hand and unembarrassed by the
sequelae of prior mismanagement, he is morally cer-
tain, barring unforeseen accident, to steer his ship
safely into port, If, on the contrary, he be deficient in
knowledge and experience, the reverse may be pre-
dicted with confidence, If we were asked our opinion
with regard to the prospects of a new fire insurance
enterprise, our first inquiry would be,* Who is the
manager?” And not all the accumulated influence
and financial expertness of a strong board of direc-
tors would have with us the weight of a feather in
our estimate of the company's future possibilities,

If we examine in detail the causes of failure in the
case of fire insurance companies established within
the last thirty years, we shall derive a very instruc-
tive lesson. No doubt a variety of causes may have
contributed, in greater or less proportion, to the same
melancholy result. The area of a company’s opera-
tions may have been too limited, or it may have pre
sented ,in too large proportion a special and pre-
dominant local hazard to afford the manager a fair
chance of averaging his risks, Yet, even in that
case, it was within the province of the management
foreseeing the danger, to adopt the means for neu-
trallzing it. Upon an impartial and candid review
of the fate which has overtaken so great a multitude
of companies, we have no doubt we shall be well
within the mark in estimating that, in nincteen cases
out of every twenty, the cause has been mismanage:
me nt,




STOCK EXCHANGE NOTES.
Wednesday, p.m., April 23, 1902,

Although a decided reaction has taken place from
the high figures of the week, the market at the close
to-day was a decidedly good one and there was a
strong undertone, The market has broadened out
and business is generally active, no longer being con-
fined to the Dominion Steel and Dominion Coal
issues, although the trading in these latter stocks is
still Jarge.  The business in C. P, R. carried the stock
up 10 tull points from last week's close before the re-
action set in, and Toronto Railvay and Twin City
were exceedingly strong, although the highest figures
of the week have not been held. . Montreal Power, on
the other hand, has strengthened, and traling
throughout the week has been fairly large, and this,
in face of the strike that is now on. R. & O, is
another stock that has reacted from the advance and
an casier tone was apparent to-day. The business
in the Steel Bonds has fallen off, There is a fair
demand, however, and the price is strong. Nova
Scotia Steel has been erratic in its price movements,
there usually being a play of two or three points in
the stock each day, A report that the earnings of
the Dominion Coal Company are not so large as
was expected by the admirers of the stock is being
circulated, and in addition disquieting rumours of the
possibilities of labour troubles at the mine have been
nfe to-day. The general opinion is, however, that
whatever friction there may be will be amicably
settled, and that there will be no strike, and also
that the carnings are good. In Twin City a rumour
that new stock was to be issued to present share-
holders at par, and, that the proceeds of this issue
were to be used to retire the 7 per cent. Bonds of the
Company, is given as a possible cause for the
strength shown in that security,

¢« A n

The New York market has been an exceedingly
active one, and C. P. R. has been one of the features
of the trading in that centre.  Business has been
good, and, although there has been an casing off in
prices, the possibilities of a further advance before
the end of the week are good. The coal railway
stocks have been the principal gainers in price, and
Reading & Erie have both advanced, the former
quite sharply,

. s »

The London market has been under New York
parity for Americans for the most part of the week,
and business is not so bright there as it is in our
markets.

@ L -

Call money in New York to-day was quoted at
4 10 44 per cent. and the London rate is 23 to 3.
The Montrea! rate remains unchanged at s per cent,

* s e

The quotations for money at continental points
are as follows : Market.  Bank
Paris.eeecece snneness a2y 3
BRI sxcons sohser wissssnsivaravrisyen coeses 154
Hamburg........ .+ v,

Frankfort......... ...........
Amsterdam ..........
Vienna.......... weo 336

BRERRER T ieen e

L)
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The highest point touched by C. P. R, this weck
was 12915 and the closing bid was 1253, this being
a net advance of 55§ points on quotation for the
week on transactions of 33,287 shares. A reaction
carried the stock to 12414 to-day, but this point was
recovered from and higher prices are now looked for,
The rights sold up as high as 6, but the last sales
were made at 5. The earnings for the second week
of April show an increase of $93,c00.

The Grand Trunk Railway Company’s earnings
for the second week of April show an increase of

$35,260. The stock quotations as compared with a
week ago are as follows :—
A weck ago. To-day.
First Preference......ees 100 1003
Second Preference........ 83y 8354
Third Preference......en.. 343 3556
. = »

Montreal Street continues inactive and the trans-
actions only involved 225 shares. There have been
no sales of this sscurity to-day and the last trans-
action took place at 2693, the closing bid being
267 1{, an advance of 214 points on quotation for the

week.  The earnings for the week ending 19th inst,,
show an increase of $1,519.63 as follows .—
Increase, y
Sunday ...cccieee. $3.551.08 $%677.87
Monday. §,141.63 92.07
Tuesday...coveeens  §,245.24 322.39
Wednesday......  5,171.79 114.63
Thursday..........  §,246.37 603.08
Friday.... vosvsees  5,065.02 300.22
Saturday. ..cceee  5,577.95 465.11
* Decrease,
£ ] *
The closing bid for Toronto Railway was 120, a 4

loss of 3{ of a point on quotation for the week, and
a decline of 23{ points from the week's highest.
The stock was fairly active and 4,475 shares changed \
hands. The earnings for the week ending 1gth inst,, y
show an increase of $3,265.65 as follows :—

Increase.
Sunday......coeee $2,203.02 $352.96 b
Monday..... ¢ 4,574.02 579.70
Tuesday ...ccooees  4,415.00 575.80
Wednesday ......  4,268.62 516.59
Thursday.........  4,438.55 359.56
Friday...c.occoiee 4,505.03 527.96
Saturday .........  5,612.75 353.08

* - -

Twin City closed with 1221/ bid, an advance of
214 points over last week's closing quotation, but a
loss of 21{ points from the week'’s highest. The
stock was in good demand and 6,287 shares changed
hands, The earnings for the first week of April
show an increase of $5,588.85, and for the second
week $7,235.50.
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Montreal Power closed with 102 bid, an advance
of 54 of a point for the week. The trading involved
3,632 shares and a further advance is predicted as
soon as the present trouble with the linemen is
settled.

.« % e

R. & O. is now selling X.D. of 3 p.c. and closed
with 111 bid, equivalent to a loss of 134 points from
last week's figures on a business involving 1,541
shares.

x = @

Dominion Steel Common still leads the market
in point of activity and 16,637 shares changed hands
during the week, the closing bid being 68, an ad-
vance of 1 point over last week's figures, but a loss
of 33{ points from the week's highest. The Pre-
ferred was traded in to the extent of 3,424 shares
and sold over par, but re-acted, and the closing bid
was 97 76, aloss of 174 points for the week. In the
Bonds $367,000 changed hands and the closing bid
was 933;,a decline of a full point from the weck's
highest, but an advance of 13 points over last
week's closing quotation.

Nova Scotia Steel closed with 108 bid, a decline
of 9 points for the week, and the trading involved
4,347 shares. Possibilities of an issue of Treasury
Stock are discussed, and the large earnings of the
Company last year are pointed to as a reason for
still higher figures.

Dominion Coal was traded in to the extent of
3,100 shares and the last sales were made at 138
and 138 was bid at the close, a decline of 4 points
for the week, Higher prices are looked for.

s s
Dominion Cotton closed with 50 bid.

s s

Call money in Montreal........eoo  §

Call money in New York........ 4 to 4}
Call money in London..eeeeses 2% 103
Bank of England rate..... s 3
Cotsolh.. cssvinivisssesssssssassnainss  Of 7010
Demand Sterling.cceeees vessneses 978

60 days' Sight Sterling.....ocveee 936
s ® %
MINING MATTERS.

A little flurry in War Eagle took place the last
few days and the stock sold up to 28 on the
Montreal Exchange and some 6,000 shares were
traded in.

.

Payne was also in somewhat better demand and
the last sales were made at 29 and the transactions
for the week totalled 3,500 shares.

* & =®

These were the only mining stocks figuring in the
week's business with the exception of 1,000 shares
of Centre Star which sold at 38.
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Thursday, p.m., April 24, 1902.

To-day's market was mainly taken up with trading
in Pacific, and this stock strengthened materially
throughout the day. The opening sales were made
at 126 and the price advanced to 12734, at which
figure the last sales were made, Montreal Power
was also a strong feature and advanced from 102
at the opening to 103, but the last sales were
made at a fractional reaction. Twin City was
strong and sold at 123, and Toronto Rails were
traded in at 121 and 121}, The Steel Bonds
eased off on transactions of $36,000 from 0334 at
the opening to 93 at the close, Steel Common was
fairly steady, the sales fluctuating between 6734 and
68. The Pieferred was decidedly easier, however,
most of the sales being made at 973%. Prices
throughout were generally firm, although trading was
not brisk. C. P. R. Rights sold for the last time
to day. To-morrow the quotation will be for new
stock, and the new shares will probably be quoted at
about 122 or better,

The New York market strengthened throughout
the day, and the range of prices was fairly even
throughout.

D e

_MONTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 24, 1902,
MORNING BOAKD,

No. of No, of

Shares, Prico. | Shares, Price.
200 C.P R, .vues 126 50 Twin City..coeveee 123
100 “ A FL 270 Monireal Power.. . 102)4
150 “ W 1204 10 “ o 1024
25 b .o 12064 4 b .. 102
125 “ . 136 40 » o103
200 “ L. 1257 100 “ o 10254
200 ad .. 12004 7% “ .. 103
500 " v 12604 100 Dominion Cotton,. 50
300 ™ .o 120 1 Montre 1 Cotton.... 13§
100 " L1265 20 Bell Telephone.... 165
100 “ L. N20k 200 Dowminion Coal..... 139
25 o .. 126k 100 = Lo 138Y
2, " .. 16y 25 ¢ .. 138%
75 “ . 12008 225 Dominion Steel .. 28
50 B sidsane 1262 175 “ o 601X
2,}4 Rights ¢ o § 25 " Pref.. ¢8
g « ¢ o 5% 25 Lod ‘.. 91K
N v o o 1N 25 N. Scotia Steel.... 109
h B u w9 5 Bank of Montreal, . 259
0 ¢ .. 5K 20 Merchants Bank. . 14834
100 “ ¢ ) $7,000 Dom, Steel B'ds, 93X
25 Montreal St. Ry... 269 9,000 " o 934
i . 267 $17,100 Mont, St. Ry.Bds.105

3 .
:§ Toronto Ry....... 131 $1, 00 Montmorency B'ds. 100
AFTERNOON BOARD,

325 CPR.. ..oee 12704 | SO Montreal l'ower... 103

1c0 “ L iveew.s 1273 | 25 Dominion Cotton.. st
150 € e venes 1274 | 2 Montreal Cotton... 120
159 M ierees IIH8 | 7 " .. 12§
12§ W sveeeiee 127% | 75 Dom, Coal Com... 139
100 “  eeees.. 127 | 25 Dom, Steel Com,.. 674
100 B eeecece 1874 | %0 LU .. 68
G e 17K M0 o .
,i‘:‘ nghll: sesseses O 50 ‘: v dx
‘.1" “ “ g | .’s “ o :1%
vo | 1oo . 01X

gouv (374 25 ol o IR
so Toronto Railway.. 121)4 | 2§ Dom, Swel P, .. 97%
25 Twin City..eoveee 123 \ 2 “ 99

100 Montreal Pcwer.., 103 | 10 s .91k
300 " w1034 |18 " o 91X
3 " o 10} $i,000 M,.St. Ry Bds = 10§
50 “ .. 103% | $30,000 Dom, SteelBids, . 93%
50 “ . 103% | $10,000 . o 93
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and

Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
anuws:

Guann TruNk Rannway,

Week ending, 1900, 1901 1902, Increase
O Booassiis §.05,28  $504,51 $477,400 Dec. $27,482
B esnss e 531,154 492,402 512,443 20,041
| [ §35,017 g.h,457 §25,360 18,903
280 sosnnns 632,748 738,367 761,766 25.399
Feb, .. 43,723 4 2771 u(mm I‘N‘ §3.709
B rae cons 472,173 476,015 400,073 0,962
$esasnoss s01 078 521,246 53,588 9,142
L 480,14 526,28 591,203 61,914
Mar, 7.... 366,008 48,281 §07,014 26,733
g so8.037 577,914 §90,153 21,739
e §0b,291 45,791 66,564 21,071
Blinis s5ea 807,312 782,104 864,842 82,38
April 9.e0eenne 531,124 46,709 15,505
08 covssas $77,2%2 §90,342 555,073 Dec 35,269
CANADIAN PACIFIC RATiwaAy,

Gross Trarric EARNINGS
Week enting 1900 1901, 1902, Increase
$496,000  $453.000 $597,000 $144,000
497 000 459,000 627,000 168,000
§04 00 448,000  6ub 00 158,000
654,000 691,000 790,000 90,000
486, 0o 48,000 551,000 62,000
501,000 435 ,0¢co §.6,000 91,000
470,0c0 499,00 592,000 93,000
440,000 542,000 669 000 127,000
412,000 §32,000 656,00 124,000
§25,000 550,000 684 000 125,000
§29,0° 0 §7 5,000 655,000 So,00 0
LITRELS 518,000 939,700 121,000
€0t 000 € 48,700 724,000 81,000
6 6,00) 611,020 704,200 93,900

NET IRAFFIC EARNINGS,

Month, 1900, 1901, 1902, Ine,
January ..o .ol § (1,570 § 648,106  $820,361 172,265
February ..o vuue 622,732 620,680 674,361 53,081
March ..oo0 0000 799,101 945,335
Apnil 1,027,008 1,100,808
B sao0ess aseoe 1,079,670 1,010,284
Jume. oeen. vones 1,057,808 1,121,432
Joly., ceeeiacane 584,174 1,005,867
Auvgest ... ) 76 1,308,632
September .. ...0 JOO 1,352,732
Octoler LOTN 174 1,407,039
Novem'er ... ... 106 548 1,440,578
December ,..... 1,438,308 1,508 691

SO eeans 11,857,683 13,760 574

Duicam, SoutH SHoke & ATLANTIC,

Week ending. 1500 1901, 1902, Increase
Feb, 7.... #3700 #3438 fusn $ 6,1

PR 39.774 35,990 42,270 3,780

BE . sas cine

ax . £5,252 47,166 55,613 8,47
Mar. 7 shee  seseee 1 .53 44,76 3,931

Bfenes ons 45,321 Q,' 8 47.159 Dec. 2,c07

2., . 45709 47,774 40,247 173

BEvsse oo 74975 67,983 s0.830  Dec, 7,123
Ajre T 51,853 45,404 309y

WanNIrRG STeEeT KAlLway,
Mantt 1900, 1901. Increase
May cooioennnes $15,080 $20,902 $2412
lune . 0414 23917 3,50
Joly covvveninnecnns 27,130 25,212 Dec. 2,31
AOE voves covessvnns 2,3% 6,013 3,024
MONIREZL STRERT RAILWAY,

Mon 1900 1901 1902, Increase
Janumry. .. $ 136,354 § 142886 § 153,174 $10,488
Febreary., 122,510 126,994 12,159 5,160

127,212 140,870 154,845 14,025
113,475 44,1
151,840 100,612
. 108, 244 .,
. AL 177,883
.o ‘71-5“ 179,550
September, 161,536 182,584

Month. 1900. 1901,
October. .. 158,444 164,17 ;J
November, 146,913 15
December . 147,979 sx‘ 711
Week ending. 1900, 1901, 1912, Increase
Mar, ueeeeneee 22,879 33,470 34,988 2,518
30,57 29,742 35,70 5,778 j
30,01 33,143 35.876 t-sa
42,034 4815 49,011 30
30,429 3249 35,614 W7 |
29,5 ¥9! 34,010 92
ToRONTO STRERT RAILWAY,
1901. 1902, Increase
$ 121,657  § 137,135 $15,478
109,512 127, 18,469
124,499 141,681 17,182
123,006
127,951
138,154
149,631
153 4
160,432
152,514
130,616
14:,398
Weel: ending, 1900, 1901, 1902. Increase
Mar, 7.0000000 26,863 27,943 33,741 5,798
14... 26,251 27,616 30,960 3,314
21, 26,537 29,441 30,514 173
it 38,030 39,499 46,166 6,967
Apr. 7. 25,518 20,96% 3142 L7
14 .00 25,187 28,674 32,030 3,350
"Twin CiTy RAPID TRANSIT Couruv.

Month, 1900, 1901, 1902, i
ANUATY Loovee sennasene  $217,353 $234,446 $270, 85 036-.2‘ ;
ebruary . .ovenvinnrnne 197.366 213,884 243,150 29,
March. Jooeessinnennnnes 322,343 240,637 277,575 36,938
April 213,324 330,

May..... 223,005 249,503
}uu.... 237,197 lé.Gl‘
uly. .. 247,659 288,336
August,..... ass,&gs 281,224 2
5 m. 306,470
z 269,193
¥ 266,
-ssmo 292,576
1900, 1901, 1902, Inc,
48,907 53,293 61.3; 8,361
49,718 52,824 63, z.aos
50,493 54,930 61,337 307
73224 79,590 92,595 13,005
49,663 56,921 62,510 5,589
14 seecovosnnes 52,288 59,523 7,138
llAuvu l':uc‘rnc Trauway Co, Lib,
Failway Receipts,
Month, 1901, 1902, Inc,
cerens sees 11478 !1.5« Sloyb $1,22¢1
lq‘z 042 456
. D enesens 986 9,766 9,448 9,761 313
AP, ooovenisvae Ceene 94389 9371
Mayeoe: soee sesee 9,185 o,
{nc...... seseee
1902, Inc,
2,171 Dec. 11
2,0 “ 13
2,2 161
3.163 ”
2,353 74
3,287 132
900 90 1902 Ine,
se000s 0000000 583  $10,716  $12,069 §2,251
{’cbtwy seesssesese ‘z,on it 9,539 "n
. 7,337 »392 9:207 81y
39 8,092
6,1 74392
L} 6,59
39, 6,7
6,542 ;.714
8, ,960
Sosassmivse 8,619 11,68 q
November ...0000 000 11,502 12,870
December coeeveenne ll‘” 14,194 i

|
agt ok At iievh: Sad
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STOCK LIST

Reported for Tug CuroxicL by R. Wilson-8mith Meldrum & Co.. 161 St. James Street, M ontreals
Corrected to April 23rd, 1902, P. M.

—_— — E
- Revenue
Per Par Closing
Y Capital Capital Rest or of Reat' | value | value Dividend per cent. on| o rioeg
BANKS. subscribed up, | Beeerve | .o of one | of one for last |investment ¢ cont,| When Dividend
paid up. Fund. (h':dhl-.' ‘Share, | share half year. .l::‘:;l.l\ “':",_‘ payable,
e ———————————————— | FE— ——— SR
] ] ] & ¢ | Percent. Per Cent. Asked. Bid
Atieh North Amerfea ... + 400000 | 4806008 1776383 | 36.3 248 g | e e e [AprEil Oot.
Britieh North b of Commerce ' 400,000 | 3,000,000 % |- H el i ki Ky
500,000 360,0°0 A, 17.14 w | vees | sees see Mar .
2,500,000 | 2,500,000 | 2,500,000 50 2" T Feb.MayAng Nov
Fastern Townships .. 2,000,000 | 1,931,525 | 1,060000|  64.36 o0 | st | ire +es [Junuary  July
h Bank of Yarmouth ..... 280,000 264,971 40,000 1510 170 2 | e | e e Pebru Aug.
Halifax Banking Co. . 600,000 600000 | 8334 2 | 3 r.hm::; A:_
Hamilton ... 2,000,000 | 2,000,000 | 1,500,000 .00 100 |- 5 June Deo.
Hochela 11,990.700 | 1,860,380 750, 40.12 100 |- ) .. WJune Deo.
Tmperial.. 2,500,000 | 2, 1,860,000 T 100 5 . |June Dee.
1A B Natlonale ... .. 1,450,440 | 1,407,381 1984 » | 3 W
s Bank of P.KI '... ‘g0 [ 300,018 175000| 683 | 3344 ‘| Jmaary G::y
;c;eh-nu Bank of Canada w :". &g.: 43.34 l: n e M o -1!::‘.‘ 4
ROTID . oannrrsttanrins ”
e Y 0000 | 120000 Tomooe| 63 | 0 b 31 o e o
New Brunswick 500,000 500,000 700, 40.00 100 [}
ovs Soot 2000000 | 9,/00.000 0| Moo | 100 ‘ Fobrndy  Aug,
il | Rw me | 3 g | in e
o000 | “qooow| zooe| s | % 3 s
People’s Bank of N. B..oo. . 180, 18, 1 10 |.ooviens 4
P'.:{:if.‘l‘.a‘:' { Canads ,gﬁ &E 1:': :: o i R proerstc -
ﬁ:o ree sreseess 1 0 | 512 une Dee.
o kbt 30000 | oaooo| 1,roo0| 8800 | 100 | 1000 | 3o TR - - .
Standard ... . 1000000 1/000,000| 700000 |  75.00 B1=2 9| - orlon - el A -
|
St. Stephens . 200,000 200,000 48,000 50 100 2 I seas | vess ss LApril
St erlnllo 504,000 827,290 000 291 100 s’ [ U [Pebruary 1?::‘
St. Johns . 500,200 29,299 10,000 3.81 100 3 | 3¢
Toronto ... 2,475,700 | 2461460 | 2461400 | 100.00 100 | 250 00 5 400 20 20 | June Dee.
Traders. ...... - 1,360,000 | 1,300,000 | 250,000 | 1852 [1° 0 P 3 ’. weee +on | June Dee,
Union Bank of Halifax.. 900,000 900,000 578, 63.89 80 |.... 8 . Y
Union Bank of Canada om0 dneos| bomcos| e | 0 | W1 gw | W is |Febiuary  Avg.
Westorn ... 500,000 418 29 184,000 k Iﬁ ........ ~ vevs ses |June Dee.
Yarmouth 200,000 3,000 wow| 103 | T | e e |Feb, Avng.
MISCELLANEOUS STOCKS e - ‘J Apldal
1l Tel XD, . 3,060, 2563 100 |es00| 2% 6 an Apl.Jul Out,
Bl e ored Cotton Mills 3 o000 o | wo| 1| 0 Dasns seoveiges
Canada General Eleo 1,475,000 100 | .ooenes b | 2 .. January {2‘.
Canadian Pacifie....... 6,000,000 125§ 1254 April
Commereial Cable X.1 15,%00,000 160 156 Jan.Anl.July Oet.
Detroit Electrie 8t .. 12,500,000 +... Mh.June Spt. Deo
Dominion Coal Preferred 8,000,000
i on SN Common . 16,000,000
Dominion Cotton Mills 3,033,800
Dom, 1ron & Steel 15,000,000
it Pt 5,000,000
Duluth §. 8. & Atlantie 12,000,000
et S Pid 10,000,000
Halifax Tramway Co, ... " 400,000
Hmnllwnlf.lwel\.cm..‘ voenes] 1,800,000
do Prd 2,200,100
Intercolonial Coal CO..oevveiiiee:
N - do Preferred w\,‘,s
Laurentide Pulp 1,600,000
Merchants Cotton Co 1,500,000
Montmorency Cotton 750,000
Montreal Cotton Co .. 2,500,000
Montreal Light, Ht, & Power 17,000,000
Moutreal Street Railway X.R 6,000,000
7,000,000
8,000,000
1,467,681
£.042.926
6,000,500
2,606,600 ) 3 1 My NewS
St. JooR Street Rallway. ... o+ ... '='~ 4 2 1174 MarJun.Sep Des
to Street Rallwa; .| 6,000,000 14* 413 120 120 |Jan. Apl. Jul.Oed
Twin City Rapid Tra .| 18,010,000 7’ 408 24 122 M-Ag.
do l=,~ 1 veve | eeer wens Mar.Jus.Bep
Windsor Hotel.... 000 4 eegd ay Nov,
Winnipeg Elec. 1,250,000 1 367 tvee MO AP July. Oct,
Ju‘.
==

© Quarterly 1 Bonws of 1 per oent., Moewhly ¥ Price per Share § Annual,
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STOCK LIST—Continued.

— — — e ———————
Kate of |
| Interest | Latest
' [ ovtmount | When Interest | ghere Interest paysbie. Dateof = |quota-| REMARKS,
PR o (v | ovltanding,| " dus | ettt S
. ' "Nu 1Apl ',. ¥ Miudin. ’
$18,000,000 |4 5005 Get ow Yor k or ceovess o | 1 Jan,, 2097 .
H 259100 | 1Apl. 1 Oct.|Montreal, New York or London. Oet., 1981, .. .| Redeomable at 110
M 200000 | 2Apl. 2 Oct.|Hank of Montreal, Montreal ... 2 Apl., 1902
s 20,000 | 1 ﬁy 1 Nov./Merchants Bauk of Can., Montreal| 1 May, 1917
1,200, TApl.  10et. |Bank of Montreal, Montreal ... | 1Apl, 1925 |. -
H 2000 | | Mk, 1 Sep. Bank of Moutreal, Mou treal ... . 1 Mo, 1903, Redeemable at 110
“ £ 308,200 | 1 Jan B OWIPL o 000000080008 00890040 4040 66005 000s + 1Jan,, 1916 at 110
Dominton Iron & Steel Co |, 5 | $80000 1dan.  1July Bauk of Montreal, Montreal ....| 1 July,1929..] o4 mll-“-‘t'm
Halitas Tramway Oo ........., .. [ § 60,0 1Jan, 1.July BK of N.Scotia,, Hal. or Montreal Redeemable at 105
Intercolonial Coal Co ., L] 0 1 Apl LIEL N tesanases
l.aunnmh l'n(l;- ,,,,, b :,'.:::,:ll ............. v .
tnorency Cotton 1) JOMN L 2ol seesaeniecrvassaseniniessstne N T
u::uou 0-: Odoeos o, . AM,074  1Jan. 1 July|Company's Office, Montreal. .. ...
", Street Ry. Co .s L0 1 Meh, 1 3
R L scovsassrens | % s | e 1 A h""':“‘;:‘:";’::;""‘“‘hﬁl-
" . .o nio nk, Halifax, or Ban
Nowa Scotin Steel & Coal Co. ... 6 | 2000 1Jan.  1July ‘u, Nova Scotls, M'ot'l or T'ento| 1 July, 1831, |- -
[ 700,000 1 Apl 10ct | fRoyal Bank of Canada Y4p N, Redeemable at 11¢
s | ¢ 100,000 4 ‘ alifax or Montreal .. ... Sl AR ves '
leholion & (mt. N 8 4 1 Meh 1 8ep, Montreal and London....., ., venved| 1 Meh,, 1915 Redeemable at 110
X al ;l.mux # 0" “w £ m::iun 1Apl, 1 Oct.| Bk of Montreal, Mont'] or 0 e Kedeemable at 110
mu- Ih:lny 5 ] -.‘m‘:l-‘; :rny :JNI;' Bank of Montreal, St. John, N.B.. :Jla,', :z N () .‘.’. .M'“... abl
W Kal ), an, n ol s year] ™3
o bl " 248,55 2 Feb, 31 Aug.| | Paut of Seotland, London ...... [y, Aug. 921 | 10
Windsor Hote! ., o 4 310,00 | 1.9an 1.dnly 2Jduly, w12 |.......
Winnljeg Elee Street Kallway ... [ 1000 | Jan 1Jaly 1 dan,, 1927, ...,
RECENT LEGAL DECISIONS. [ BeENer INsuRANCE.~Although the by-laws of a benefit
: hie msurance association require the clerks of the local
Accibent INsukANCE—One, Fowlie, had a policy with orders to notify the members of their liability for assess-

the Ocean Accident and Guarantec Company, which pio
teeted him against “Accidental bodily
violent external and visible means.” I'he insured was run
cver while lying on a railway track. In an
telative, 1t was not shown whether he was dead or

mury  caused by
action by lus
alive at
the time.  Ciuancellor Boyd, who tried the case with a jury
Leld that the onus was on the Company to that  the
mured had comnutted swcde  The jury found that he had
come to his death through unknown external injuries
[he plantiff’s theory was that he had been
lad on the track  Judgment was entered agamst the Com
pony, and from this day appealed The Omntaro Court of
Appeal has held that the finding of the yury did not amount
) a hnding, that the death
icamng of Scction 182 of the Ontario Insurance
defines what “Accadent” includes and they have directed a
few trial, to be confined to the question: “Was the death
acadental?  (Fowlie v. Ocean Accident and Guarantee Co.,
1th Apnil, 1902, Osgoode Hall, Toronto)

show

murdered and

was acodental, within  the

Re-Insukance CoNtrACTS —The New York Court of
Appeals lays down the fo lowing law in respect of re-insur-
London Assurance
underwniters of a Lloyd's policy :—

ance fire policies, in an aoticn by the
Corporation agamst
Though a contract of re-insurance
subject matter as the
the same character though not for a
greater risk. Where a description of a risk in such a policy
1y ambiguous the ambiguity nust be against
the original insurcr, where the words of description  are
furnished to the re insurer by the first Company, and the
policy of re-insurance is 1ssued in the exact language which
the onginal insurer has prepared and furnished  The sub
Ject matter consisted of certain
warchouses and sheds. It was claimed that the use of the
word “on” was ambiguous, and that the policy should be
construed as extending to goods stored in the open yards
about the warchouses. This extended meaning was refused
(London Assurance Corporation, v Thompson, 62 North

castern, Rep. 1000),

apphes to the same
ongmal policy, and relates to perils of

it may be for a less

determined

naval stores, in or “on"

Act which |

{

ments, the failure so to do will not prevent a forfeiture for
ton payment, if another by-law expressly provides that
such faillure shall not have such an effect.  (Chaple v.
Sovereign Camp, etc, 89 Northwestern Rep. 422).

Fike INSURANCE—CHANGE 1IN BuiLping Laws.—It has
thus been held by the Supreme Court of Pennsylvania,
under a fire policy, insuring a building as per a survey
which shows walls of a certain thickness, the liability in
case of partial loss, is not what it would cost to rebuild with
walls of the thickness mentioned in the survey, a law having
heen passed alter the issue of the policy, requiring construc-
tion with thicker walls, or with walls of the same thickness
strengthened by a steel construction, but what it would cost
to rebuild in compliance with the law. (Pennsylvania Com-
pany for Insurance on lives, etc, v. Pennsylvania con-
tributorship for Insurance of Houses, etc., 51 Atlantic Re-
porter, 351).

e - —

MEsskrs, FETHERSTONHAUGH & Co,, patent soli-
citors, Canada Life building, furnish us with the
following weekly list of patents granted to Canadians
in the following countries, any further information
may be readily obtained from them direct : Can-
adian Patents : =W, ]. Devitt, moulds for concrete
sawn and culvert pipes; E. C, Boeckh, husidora for
cigar and tobacco boxes; A. A. Casselman, sulky
or riding ploughs; G. Crouse and J]. Vanatter,
breast strap protector ; J. L. George, bunches for
use in harvesting peas, clover, etc.; J. C. Dietrich,

sidewalks and stable scrapers; J. Hinks, pens for
feeding swine; E. Dueno and G. E, Dueno, non-refil-
lable bottles; C.]. Kelley, games; J. M. Suther-
land, games apparatus. American Patents :—]. M
K. Letson and F. W, Burpee, soldering machine; A.
H. Petitt, fruit grading machine ; H. Prevost, life pre-
server; . P, Shuler, treating copper nickel sulphide

S Sy S &
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS & Co., 20 Bread Street, New York City.

———

e

| CLOSING
Last Range for 1801 ’ Range for 1902 | Wednesday, April 23.
Capital | Dividend ~ Date Highest | lowest i Highest | Lowest 1) Bid | - Asked
| . el RS
| L pee. | 1 | | -
American Car & Foundr Co. . ... | § 30,000,000 R 19 K11 | 9 8] b
American Car & l‘mmdr; Co., Pref'd . 30,000,000 |', [0 67 \ '-'li | !m 8 ! b4
Ameriean Locomotive o s 040 25,0 00 ¥ Q) !a! | By 80 By 45
American Smelting & Refining Co. ..., ‘ 50,000, (00 9 ®» | & L “ [ 4
American Smelting & Refining Co,, Pref’d.....| 50,00,000 | 1 104§ (%) of | %, [
|
American Sugar Refining .. | 36,068,000 1 153 108 132 A () 125, 126
Atehison, Topeka & sun'a ¥ 102,000,000 \ -gl ol u, 82 W 7"‘ n
A(rhlmn,Tog‘ll & Santa 114 199,500 24 108 7 \ 104 o " bl
Baltimore & Ohio ... .\ 2 1144 m 108 101 108 108§
Baltimore & Ohio, Prefd. . 2 v wl % w
Brooklyn Rapid Transit Co ar = adanad A 88§ 0| o8] 63 (3 o7
Canada Southern .. . 13 Feb, 1,'02 b b4 0 ) Wy
Central of New Jorse 2 Feb, 1,'02 196} 145, 108 188 1" 183
Canadian Pacifie 2 Apr, 1,'04 " 87 LR 112 14 125
Chesapeake ' Nov, 27,'01 62 2 “*y LY “ 4Ty
Chieago & Alton ... cessssononseaes soos | IOBURBOOL .. | oo segenags B0y LI L I
Chicagn & Ewstern 111 vhoiae Apr. 1,02 " 01 150y 134
Chieago & Eastern 111., Pref'd . 1} Apr. )02 136 1204 144 137
Chieago & Great Westorn ....ooneconee| SWAMERL 0 e ® gy o) an 16 ’ 22| 6 Mi
Chieago, Milwaukee & St. Paul .., 3 Oct, 29,01 188 134 108 160, 168 168,
|
Chicago, Roek Island & Pacifie .. 1 Feb. 1,02 175, "ﬂ 178§ 152 1714 172
Chicago, St. Paul, Minn & Omaha 1 Fevyalwl 146 ' 164 140 160 l 1z
Chicago & Northwestern .. 89,116,500 3 Jan, 3,'02 216 1 2] WMy 2] 200
Chieago Term. Trans. ... .. 13,000,000 o8 HRRbRIRRS 3N 1 21 16 2 ‘ 21
Chieago Term, Trans,, Pref'd . 17,000,000 L1 o 30 3 30 | 39|
Cleveland, Cineinnati, Chieago & St. Louls ... 2 101 72 106} 54 L |10
Cleveland, Lorain & Wheellug, Prefd. ... .... geon . .1 . Basa
Colorado Fuel and Tron ... 8 HiveD 1} 136§ 4 1074 106} 108,
Colorado Soathern 103 ] 32y 144 Bop 0,
Commereial Cable ... 1] 189 168§ 160 160 164
Detroit Southern, Com . . 000 17 1" 2} 13 201 20
) Pref'd 6,000,000 40, 4 4 4y 44
Delaware & Hudson Canal .. 35,000 000 1 18° 05 14 170 174 174
Delaware, Lao, & Western ... | ool 1) 188, 2n 3 2 00
Denver & Rio Grande . K, [+ "N Lol 38,000,000 B3y | 29, 4 4@ " LU
Denver & Rio Grande, Pref’d. ... 4,845 800 24 103} 80 0 o} "y ”
Duluth, 8 & Atlantle . 12,0000, ., 124 4 14 10 ted
Erie. oo vones sue : 112,250,700 2 45y 24, 4 | | 39} £
Erie, First Prefd 42,860 1 1 L e 59 K ) ol 0
Erle, Pret 16,000,000 | 6] | 3, [ 2%} 1N 054
Hocking Valle e | 0421800 1y w | 40 & 6 81 "
1linols Cent . Lo 66,000,000 3 154 124 14y, 137 16§ w7
lowa Central, Com voo] 8,522,900 43 2 4 37 LL) | 48,
Pref'd 5,614,100 8. “ " 7 w6 | 87
Lake Erie & Western ... 11,840,000 | . 6 393 n o 67 |
“"‘f 100804, ..oe . oonaisssese 12,000 000 \ 1 Mar, 2,06 W 61 % 7% 83 0
Louisyille & Nashville 55,000 ) 2% | Feb 10, w2 1my 76 132 102 126, 1204
Manhattan It‘ S¥8: AN 48 000,000 | 1 [Apr. 102 M6 83 o} 132 134 1344
Metropolitan Street Ry. B2,000 000 1] | Apr. 15,02 177 150 174 159 l 152 1538
Mexioan Central . .. cooavis soones 47,983,100 | IRELTTERTIR { 30 123 RN ] 25 | my 28]
Mexiean Nathnal Certificates ... 33,350,001 = 3 0} Wy |19 194
Minn, & St Louls ... ..o o 6,000,00 24 | Jan. 61 12 w1
Minn,, St, Paul & 8. 8. M 14,000,000 os | os 15 61 36 | s, '
Missourl, Kansas & Texas .. > 56,280,300 s 15 b P 2
Missouri, Kansas & Texas, Pref'd 18,000,000 i 87 85 bl | (20
Missourl Pacific .. . S Teo0000| 2y | dJan 20,02 124 07 | 9§
New York Central . e 150,000,000 I’ Apr, 15,'02 174 159 168§ 159 | 1 158
New York, Chicago, L > ’ o XA 67 16 o 46 | 514 b2
do. do. Ist. Pref'd 5 | Mar. 101 120 97 124 10 15 120
do. do, 204, Pref’d 3 | Mar. 1,001 90 41 ¥ 8 | w7 )
\ow York, Ontario and Western {.ois [ %0 s | »
riolk and Western ... 1 | Dee 61 “ o 85 | s 58,
Norfolk & Western Pref'd. . 2 Feb. 21,'02 ] w2 v oy o ol
Peonsylvania R.R.. e | Nov. &,'01 161 187 162, "W |1l 161}
Pacific Mall . ..o 1 Dee, 1,'99 D' m! “p | 2 “
Readinga . oovivsens os0 seneasenees . J ' Bs 24y (L) | b ‘ L
KReading, First Pref'd. . 28,000, 2 o 8 L) 6
“-d‘u:ﬂ' Second Pref'd 64 3 R0 \ 40 7
Rutland, Prer'd ... > 13| [ 123} 110§ 123} 124
St. Lawrence & Adirondack . 134 5 " ‘ 126 139 1
$t. Louis & San Fran., ... . b6 2 7 53 oy o8,
St. Louis & San Fran, 2nd Pref'd. 76, 77 73] T 78,
st. Louis & Southwestern, Com a 30§ 16 w4 P 2,
do, Pref'd 20,000,000 o o 7 4y 3 o [ 6l
Southern Paclfie o ooiviiiiiniinn " | oo | 634 2 o (2] 66§
Southern R R. ...ooovaiirmmnrranmnanins s { a5 18 4 31 36 6§
Toxas Pacific ....... .. o -saasers s ‘ 000 o . 62 oz, 4 o 4 4
Toledo, st. Louls & W 200 . . | 10 2 18 & 0
; Profid. 28 W 3 Wl
Twin City Rapld Trausit . .oooees ! ) 107 [ ¥ 1
nl 00, . iaes vee 158 76 108 9, s 1
Union Pacitie, Pref'd.. ) 81y 9 ui 11 #
United States Steel,. ... 14 46, " ai 2
United States Steel, Pref'd. . ! q | ow w v
Wabash . ... o sessarsenee 2 1y w, | 3 P 25
Wa ash Pre'd . 23 W 4l " "
W stern Union.. m’ n’ { u‘ ) 2
eoling & Lake Erle, 1 Pl 1 2
do. ) o | n Yy 55 57
Wiseonsin Comtral m Hid 26,
. o) 4
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PRESIDENT ROOSEVELT is stated by “ The In-
surance Press,” to be insured as follows:

New York Life ..o ooivieinnes sosersnnasn sanennans $25,000
EQuitalile. ... oov v v cuuiinns sinanssnns 5,000
Mutual Life of New Yorkoooe coveivanions 5,000
Connecticut Mutual. oo vviiis vavenssnnes 10,000

OB oos cooo so0asssscs oo sassn. soss seessasesses §55,000

DECISION RE 80 PER CENT. CO.INSURANCE.—The
Kentucky Court of Appeals recently rendered a deci-
sion declaring the 8o per cent. co-insurance clause, to
be void, so far as it concerns real estate, The deci:
sion, it is claimed is the first dcfinite expression by
any court of last resort in the United States covering
partial losses by fire under such conditions, though it
has been held herctofore that the 8o per cent. or
three-fourths value clause in insurance policies is
illegal in cases of total loss. The case just decided
was a suit brought by Morris A, Sachs against the
London and Lancashire Fire Insurance Company.

This decision is regarded by the New York
“ Evening Post” as of far-reaching importance to
underwriters. Millions of dollars in outstanding
risks on property in Greater New York territory has
been written with the 80 per cent. stipulation.
Although objected to by many property.owners as
unfair and illegal, the clause i1s adhered to as em-
bodying a provision that marine policies always
contain. Insurance men say that it is unfair to make
them suffer the conscquences of a partial loss when
the property-owner by not taking out policies cover-
ing the full value of his property becomes liable as a
co-insurer. The point has been at issue for years.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON, Agents,

MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK.

ArriL 28, 1902

INSPECTOR-The Atlas Assur-
ance Company Limited, desires to secure the
services of an efficient Inspector. Applicants
will be good enough to apply by letter stating
qualifications, Address to Branch Manager,
1735 Notre Dame Street, Montreal.

WANTED- General Clerk with

several years' experience. Wanted for the
'office of an old established Fire Insurance

Company. Address with particulars to X.Y.Z.
;The Insurance and Finance Chronicle, St.
James Street, Montreal.

EASTERN TOWNSHIPS BANK

(EsranLasnEp 1859),
Capital Authorized, $3,000,000. Capital] paid up, $1,742,638.
Reserve Fund, $1,060,000
Board of Directors :

K. W. Hexexer, President; Hon, M. H. CoCHRANE, Vice President
ISRAEL WooD, J. N. GALER, N. . THOMAS, G. STEVENS, C, H. KATHAN
H. B. Browx, K.C., J. 8. MITCHELL,

Head Office: SHERBROOKE, Que.

W, FARWELL, General Manager.

Branches : 'rovince of Quebec—
| ::lm‘\:rrnl, ‘ :h-el Island, ;u{m-w, Inﬁg,
aterloo k, d 8 aol
Cowanaville, Richmond, Bedfor, - l’ovn'.“.'
Provimee of B.C. : Grand Forks, Phauiz, Windsor Mille

Agentsin Canada : Bank of Montreal and Branches. Agents iu L ondon, Eng.
National Bank of Seotland. Agents in Boston : National Exchange lu‘
. Ageats in New York : National Park Bank.
Colleetd made at all ble points and d

The Canada Lif¢ ==~

Canada’s Leading Comganz.

The new business of the

CANADA LIFE ASSORNCE COMPARY

actually paid for in 1901 was the largest in the
Company's history.

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Streset
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, 114 KINC ST, WEST

o I e & SN
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e RELIANCE ‘Sompeny™ ™

. s . » O ONTARIO
84 KING STREET EAST, 70RONTO
President, Hon JOBN DRYDEN. Mannger, J. BLACKLOCK
Vice President, JAMES GUNN, Frq. fecretary, W. N, DOLLAR

BANKERS:
IMPERIAL BANK OF CANADA. BAXK OF NOVA SCUTIA.

PROCRESS OF THE COMPANY.

Fnding Dee s, Fully patd, Total Assets. Farnings,
18t yoar, ‘: § 24,800 00 § 10,751.79
20d 166,615 00 256,534.91
gra 1808 25151446 g
an ¢ 1 8 43408
Bth ¢ 1000 441 340,81 [T
o 19001 533,20) 00 1,036,053 60 T
By an order of the Lientenant-Ge yernor in-Coune'l, dated July 10, 1901,

the Company I8 authorized to lssue PERMANENT STOCK in shares of
$10 00 ench, These shures are now offered for subseription at & Premiun of
Ten per Cent.

National Trust Company

LIMITED.
Caplital, $1,000,000.00 eserve, $270,000 00
OFFICES:
MONTRFAL 70¥ONTO WINNIPEG

SCWE CAPACITIES
in which Trust ompanies can be of Service:
1. A» Executor of Wills and Administrator of Estates.
2. A Trustee of Bonds and Private Settlementa.
3. As Liquidator, Recelver and Curator of Bankruptcies,
4. As Agent and Auon-nx of Executors and others.
5. As Investment Agent for Trust and Private Funds,
6. As Registrar of tock fur Jolnt Stock Companice.
7. As Depository of Deeds, Becurities, ete.
& As Pinancial Agent.

’
1863 St. JAMES STREET, MONT REA\L,
Correspondence and Interviews invited.

A. G. ROSS, Manager.
5%
DEBENTURES

Issued from one to five years bearing 5%, Iuterest,

pﬂ:blv hllbynrlu

All the information for the asking. . ¢
w

rite To-day.

standard Loan Company,
24 Adeaide Street East. TORONTO,

ALEX. SUTHERLAND, D . - . - PRESIDENT
W. 8. DINICK, - - . - . MANAGER

The Sun Life
of Canada.

A FEW RESULTS FOR 1001,
Assurance Issued and paid or .|o..3.'39.,01

Increase over 1900 ..... ...410,662.70
Cash income from P and

Interest ... » eeenes 3,008,660 07
Increase over 197 0. .. oeeeeot 3006.430.60
Lwwets oo ...11,273,032.07
1ncrease over 1900. .. .. 1,288, 140.90
Life Assurance in Foree

Deccmber 31,1901 ooee .. 62,4€0,031.20

Aok for Leaflet Entitled * PROSPEROUS
and PROGRESSIV E” which gives more detalls,

T.8. Macaulay, F. I A,
Segretary and Actuary

R. nmu"'.

President.

INSURANCE & FINANCE CHRONICLE. 549
e e ————

The Trus tand Loan Company

OF CANADA
INCORPORATED by BOYAL CHAF] ER, A.D. 1846.

Capltal Subscribed - - $7.300,000
With power to Increase o - 15,000,000
Pald up Capltal - - - 1,581,660
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Va'ue
of Lite Policics.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also {fmportant
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men 18 respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Buro-lx in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Muno‘yﬂunder the direction of its Board, Company Guar untee-
ing Frincipal and Interest.

MONTREAL TRUST & DEPOSIT 00'Y., 1707 NOTRE DAME 8T

MAKING
A WILL.

The preater the effort put forth by an individual to ae-
eumulate property for the benefit of his family or
others the more {mperative becomes the duty of

waking 8 will,

We will give you free for the asking the various forms

of wills which will enable you to draw up younr
will without any further trouble.

The Trusts & Guarantee Company,
LIMITED,

Capital Subscribed . . . $2,0€0,000
Capital Paii Up . "+ ° 500,000
Office and Safe DepositiVaultst
(4 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.
T, . COFFEE, . ~ Manager .

BONDS ™ Restment
nciuding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 35
SAVINGS

Can ada COMPANY

TORONTO, CANADA.

Established 1822.
L]
National Assurance Company
OF IRELAND.
Inccrporated by Roya) Charter.

CAPITAL - - - $5000000,

Canadlan Branch!
Trofalgar Chambers, 23 8t John Street, Montreghy

*"H, M, LAMBERT, Managor.




Marme Insurance.

Exports, Imports, Registered Mail,

BOND, DALE & COY.

UNDERWRITERNS,

30 St. Francois Xavier Street,
MONTREAL.

Solid and Progressive

30 Years' Folid Growth of

THE MUTUAL LIFE or CANADA
Income Asnets Surplus. Assurance.
18 [ D) $7.80 —_— —_—
1876 4140 1,105 $13,0%0 £1,034,156
1851 176,242 319,909 26 881 4,226,011
1856 115,502 409, 159 61,634 9,774,543
R0l 547,620 1,959,031 155,659 14,904,407
1:96 760,403 3,404 907 213,789, 20,001,462

1901  $1277,686 §$5757,862 $379,970 $31.718,031

ROBT, MELVIN, GEO. WEGENAST, W. H, RIDDELL,
President Mansger Secrotery

C npllnl Authorized - . 81,000,000
Subscoribed, - - 500,000

THE EQUITY FIRE INSURANCE CO,
TORONTO, CANADA,
WM, GREENWOOD HMROWN, General Menager,

Excelsior Life Gy

Head Office: TORONTO, Incorporated 189,

Cno of the Best Companies for
POLICY-HOLDERS'and ACENTS.

| iberal and Attractive Pollcies Alwolute Necurity
Vneancios for General, Distriet and Looal Agents.

Union Assurance Society

OF LONDON.
(Instituted 1o the Relgn of Queen Anne, A D 1T

Caplital and Acocumulated Funds excoed $16,000,000

'qm of the Oldest and Strongest of Fire Ofces ——

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Managor.

INSURANCE & FlNANCE CHRONICLE.
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‘“STRONGEST IN THE WORLD "
D )

iz EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assels . . AL - $331,039. 720
Assurance Fund and all
other Liabilities .

280910678
. 71129042
1179,276,725

243,912,087
64,374,605

Outsteanding Assurance
New Assurance . o
Income . . ' .

J. W, ALEXANDER, President,
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investmonts
$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, Chairman

HENRI BARBEAU, Esq,
Direstors, { HON, GEO. A, DRUMMOND
CHAS. F. SISE, Esq.

Hoad Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in C: da
RANDALL DAVIDOOI Manager.

NORTHERN

Assurance Company of London,
Eesvasuieneo 1836,
Capital and Funds, 1806 $38,365,000

Revenue i 5,714,000
Dominion Depom. « s s s« 200000

CANADIAN BRANCH OFFICK ;

1730 Notre Dame Street, Montreal

ROBERT W. TYRE. Manager.
C. E. MOBERLY, Inspecior.

I ——
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CANADA ACCIDENT

ASSURANCE COMPANY.
WEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 60°/» OF PAID UP CAPITAL

Above all linbilities including Capital Stock.

R. WILSON SMITH.

President,

7. H. HUDSON.
Manager.

Employers’ Liability

Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.
The Osiginal and Leading Liability Company in the Werl™,

CAPITAL . . e . « $5,000,000
CANADIAN COVE NMENT DEFOSIT - 91,260

e

1EE WATERLOO

| MUTOAL FIRE INSURANOE COMPANY.

— ESTABLISHED IN 1863 —

WATERLOO, ONT.

|

| Head Office, - - -

‘I TOTAL ASSETS - . 334,083.00

POLICIES IN FOROCE, 26,197

| Intending Insurers of all clasees of insurable proper.yhave the option
1 18n+ing st STOCK RATES or on the Mutual System,

| GEORCE RANDALL, FRANK HAICHT,
| President, Secretary.

| 1omMM KILLER. Tneapactor, JOMN SHUMN, Vies Prealden

soumw wiuven, tome,_Joun SHU Sm T

'ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Hallings Between

MONTREAL and LIVERPOOL

i From May 1st to end of November,

—AND BETWEEN—
‘ ST. JOHN, N.B,, and LIVERPOOL In Winter

Rates of paseage ver moderate. Travel l;; the St. Lawrence route
| The Shortest, Safest and Most I'lnuno?un. 1
. }(';“rl‘lhll Liverpool for London, Paris
nts.

ompt connection with the
, and all British and Continental

MONTREAL OFFICE—British Empire Building | ™ Kates of Passage and ful Information apply to

TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada
|

[Incorporated 1876 ]

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

** The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewls, John C. Borthwick,
Becretary.

ELDER, DEMPSTER & CO,

6 Bt. Sacrament Street, or any agent of the Company,

GREAT-WEST LIFE

|
‘1 Assurance Company.
|

— e
INSURANCE IN FORCE

|
[ oo o, Jomiez  HOW
6,012,082
10,263,209 A

“ 3is, 1707,
la.:uo.uo STR ON G

" 3ist, 1899,
“ 3ist, 1990,

J. K, BROCK

| Menaging Directer. o
|
\ JAS. “'2"

‘|
»
|
\

. nager, QUEBEC
Mechanles Inst, Bldg., MONTREAL |
ALBERT J. RALSTON,
Manager Mar. Provinces, !
8T. JOHN, N. B.
ROBERT YOUNC,
\ Supt. Agencies, TORONTO

R. WILSON-SM I'TH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY !
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH

CANADIAN GOVERNMENT

e — - ————————————y
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LONDON &
LANCASHIRE

FIRE

Founded 1797

NORWICH UNION|

|o-p-mu4mu. -l. w e

Fire Insurance Society |

NORWICH, England

Head Office for Canada .

......

JOHN B. LAIDLAW, Manager.

|

5 Montreal Office, Temple Building,
 § GEORGE LYMAN,
|

‘l\o Poltdu ol THE CONTINENTAL e-hnu ".t{
| he hi,

are
| rcpld 0 Loul lnrnndor and llu-dul lmnnu whi h the liabilities
f.r:_’.tlnnud on a stricter basis than req legis-

{ Dopomod with Dominion Government -

TORONTO 1 1731 Notre Dame Street, -

THE

Continental Life Insurance Company

HEAD OFFICE: - =« .- . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

of Line
h-t Buolll it

by recent
Agents In every District are Required,
uo 8. WOODS, General Manager.
JOMN DRYDEN, President.
—

FIE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

$33,5600,000
| Life Fund (in special trust for Life Policy Holders) 9,548,680
8,170,190

536,000

‘ronlmullnom A A

CANADIAN BERANCH:

MONTRFAL
J. MCGRECOR Hlmgor

HEAD OFFIOE

OHN . TUCKER,
.. H. PERKINS, 71,
JAMES R. PLUN

Appuuuuualum licited in unrep 4 distri

it Supt. Province of Quebec. ‘
g 1850 — —=—=10902
: The United States Life Insurance Co.
| IN THE CITY OF NEW YORK.

CEORGE H. BURFORD, President.

" PINANCE COMMITTES:

GEO. G. WILI IAMS, : 3 Pres. Chem. Nuat. Bank.

o  Builder.
" Prest Imporler: and Traders' Nat. Bank.
Leather.

Active and successive Agents who desired to make mur('r mx'runs 'nh this well-establithed and progreseive Company, thereby
securing or thempelves not only sn iwmediste retuin for their work, but alsoan Increasing snnual income
invited to communicate with RICHARD E. COCHEAN, 3d Vice-President, at the Company's Office, 277 Broadway, New York City.

with their are

Assets over $8,000,000.

insurance In Force, over 840,000,000

Oeorge F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1808

20 8roaa swe BROKERS
ONDS

For Institutions and [states to pay 3 to 4 per cent, f
For Private Investors to pay 3 to 5 per cent,

STOCKS

In Amounts to suit Qustoemers.

New York City

C ondence rolicited. Eend for on klet
| SAKE MONEY 1N WALL STAREY kit WOW TO

BN e S

@rov_ide n{®avings £.ije
ssurance @oeie(g

OF NEW YORK.

Eowaro W. ScotrPresipent.
Tva Best Covwany vouPoucv\'\o\mnl ano Aarwrsy

Boooas Aaswre.sepCe h—‘
— R e u.:'fﬂ:...--v-&nm Amere

J. HENRY MILLER, Manager,
103 Tewplo Bullding, Weontresl, Quebeo, Canpdn

v
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THE The Sle[]CSS Policles of

THE
m';UFACT”RERS Ocean Accident & Guarantee

INSURANGE COMPANY Corporation, - Limited

(Formerly Tue MANUFACTURERS Lire axp TEMPERANCE CAPITAL . . . 1. 000,000‘
s

Axp Gexerat Live Assuraxce CoMpanies.)

Cover disablement caused by any Sickness or Accident
after 15 years of existence The most liberal and attractive Policy issued by any
o Company.

HEAD Ofrba:  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

is one of the strongest Life
Companies in Canada . .

Securities to policy-holders

or0r SN0, 009,09, seoems Total Funds in Mand over $20,040,000

of income over expenditure Nead omies JOTRE DABE 5T

—

$572,014,67 during 1901, CANADA Montreal
S INCORPORATED B'\
Positive Protection to Policy-Holders. ROYAL CHARTER

R | London Assurance

President. Managing Director,
Head Office-TORONTO. Py D 1720
firels. HARTFORD Company. | arae 180
of Years Old
ESTABLISHED -~ ~— 17904,
HARTFORD, CONN, t- l. l-"-l-v, “Inl!ll'
CASH ASSETS, - - $10,004,607.55
Fire Insurance Exclusively.
GEO. L, CHASE, President, ~—
P. C. ROYCE, Secretary. THOS, TURNBULL, Asslstant Seer TH'

CHAS. E. CHASE, Asistant Secretary,

v momnetiti i | (TIONAL LIFE ASSURNACE CONPRRY
LAW UNION & CROWN oo o8rs"3°500,000

INSURANCE
CO. OF LONDON Ellas Rogers, Pres. P. H. Matson, Mang. Director

Kssets Exceed $22,000,000.°° | Cenera! Ago:i:&:rlolt::’ :::::.y':'ounty in the
Apply to Head ’0';"1::.‘ .T::ngl?mldlng. Toronte.

Montreal Office, 180 8t. James Street.
Bell Telephone 2140,

Fire risks accepted on almost every description of insurable property.
Canadian Head Office: -
o7 IlAVll HALL., MONTFEAL

J. E. E. DICKSON, Maneager.

Agents wanted throvghout Cansca.

Royal Insurance Co.

. Queen Insurance Co.

ABSOLUTE SE CURITY
GEORGE SIMPSON, Manager M. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst Manager
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gurplus (Net)—$507,000
Qver—$4,420,000 Assets
Liabilities- $3 918,000

fnsurance in force—$28,250,000

Do you intend to insure your life? If so,
let us quote y.u ﬁguron

e
———-

A pro sminent feature of the North Ameriea Life, is the Iarge NET
SURPLUS, out of which the d idends or profits on l" Meies only can be
paid, and in addition ite finaneis \ is unoxcelled, thereby making it
@ most desirable Company for polieyholders

NORTH AMERICAN LIFE.

12 to 118 King St. West,
Toronto. - - - Ontarlo.
Wm. M« Oabe, Mog, Director. L. Goldman, Secretary.

AULT & McCONKEY, 180 8T. JAMES 8T,
Managers for the Provinee of Quebec,

ROYAL-VICTORIA LIFE

Insurance Company
Of Canada
Capltal, 81,000,000
Progress in 1901 over previous yeap

"ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKionon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
d with Government

the
for the prouulu of Pollcy! M.GSA.GD

Security for Policyholders at 31st Dec. 1900 = 4905, 439.78
Licensed by the Dominion Government to trapeact the butiness
of Fire ln-unnce thmugbonl Canada.

P

8. F. McKINNON, Esq., J. J. LONC, Esq.,
8. F. MeKinnon & Co., Toronto,  The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONG DEAN, Manager.

MANCHESTER

Assurance Company

CAPITAL - 810,000000
ESTABLISHED 1824
Head Office, - Manchesier, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARUSON,
Manager. Assistant Masager

[JUSTICE and
SATISFACTION

in dealing with both
Agents and Policyholders
—fairness coupled with
invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

Increase in ApplCALIONS .oo iu vt verrrrciirars canans 31%
Increase in Insurance Istued............ .. 36%
Increase in Insurance in Foree......covvviiinvinne 22%
Increase in ROSCIrVeS .covve oo vvrsrssnriasinis sanas 39%
PProgress to March 31st, 1902
Increase in APplCALIONS. cov vuviivvriianssssvarssnns B83%
Increase in Insurance luuuod ..................... B82%

Agents desiring to represent !l is progressive Life Company
with up-to-date plans of Insurance, are invited to com-
municate with the Head Oflice, Montreal

DAVID BURKE, A.lA,, F.8.5,

Genernl Manager,

e e ey SR E
. TR 2 A S R Y I 2 oo e SR JRIOY e

Incorporated I PORTLAND: MAINL'

Fred. E. Richards, President,
Anthur L. Eatcs, Vice-Fresident.

ADDKESS :

BEN}I E, MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agencies i Western Division, Province of Quebee and Fastern
Outario, apply to

WALTER |, JOEFPHN Wanager.

180 &7, vawas SY . MONTREAL.

é ESTABLISNED 1803,
Subscribed Capital, - $6,000,0C0

Paild-up Capital, -

The Impcrial Insurance Company [imiea

OF LONDON, ENG.
$1,600,000 Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTREAk

C. R. KEARLEY, Resident Manager for Canada.
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SVURANCE comeA™

HEAD OFFICE - - TORONTO
oLD

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - = = $1,000,00000
Total Assets, - - - 1,776,608.46
Losses paid since ou-nl:nt:on. $10,646,617.78
DIRECTORS :
Hor. CEO. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C, LL.D.
ROBERT JAFFRAY
AUGLSTUS MYERS
H. M, PELLATT
P H. SIMS, Secretary.

“INCORPORATED 1833.

How. 5. C. WOOD
E. W, COX
THOMAS 1ONG

EVANS & JOHNSON, Coneral Agents,
1728 Motre Ieme Btreet, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFCRATEBD IN 1681,

Head Office, - - - TORONTO
— o &
Capital....... vere sansesrsenns sesessesss 98,000,000
Cash Assets, over... . 8,200,000
Annual Income, over............ » 3,879,00

LOSSES PAID SINCE ORGANIZATION, $80,7560,000

DIRECTORS :
Hon. GEORGE A, COX, rresident.

J. J. KENNY, Vice- President and Managing Direcor.

Hox 8 C WOOD W. R. BROCK
GEO. R. R COCKBUKN J K.OSBORNE
GEO McMURRICH H. N, BAIRD

KROBERT BEATY
— e et

Agencles in all the principal Clues and Towns in Canada
and the United States.

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
...UNITED STATES AND CANADA.....oove

waeer ae

IT IS THR BEST COMPANY TO WCRK FOR
AND EMPLOYS CNLY GOCD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRASLE FCLICIRS, AND IS THE
GREATEST FINANCIAL INSTITU-

YION IN THE WORLD

—

Exporlonou! sgents who desire to represent thie
company are invited to address GEORGE 7T,
DEXTER, Supe rintendent of Domestic Agencics
Home Office

« without @ Parallel In the History of 2 by
- Commercial Enterprise
— - e

LLOYD’S

PLATE GLASS
INS. CO'Y,

Of New York.

ONTARIO
ACCIDENT
INS._(_'JO’Y.

ARKATT W, M0 K 0, DO L
President,

ARTHUR L, EASTMUKE,
Vice-President and

Managing Director

F.J. LIGHTBOURN,

Secretary

Head Offiee : Torouto

W.T. WOODS President,

G. M. OLCOTT, Viee-President.

C. E. W.CHAMBERS,
Becretary

Head OfMee for Cannda :
Torox10

Fastmure & Lightbourn

Gen, Ageuts.

THE THE
REGISTRY QUEEN CITY
COMPANY OF PLATE CLASS
AND
NORTH AMERICA MIRROR COMPANY
Limited, Limitel,

LARRATI W, SMITH,K.C,D C L
Prestdent

ARTHUK L. EASTMURE,
Vice-Pres, and Man. Dir

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director
FRANCIS J. LIGHTBOURN, CHAKLES GRAY,
Becretary. Becretary.

Head Office : TORONTO, Head Offiee . TORONTO,
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lcﬂlﬂﬂ. MI.EI. llulll l. CREELMAN
Barrieters, Solicitors, Etr.
Freehold Building, - « Victoria Street,

TORONTO.
Jobn Hoskin, K 0., Adam R. Creelman, KC.,
V. W. Harcourt, W. B. Raymond, H, R Osler, lninm . MeOarthy,
D. L. MeU mh] O, 8. Maclnnes, Britton Osler, A. M. Stewart,

luy-ood Prefontaine, K.C, M. P, Chas. Archer, LL.B,

| Joseph L, Perron,
Prefontaine, Archer & Perron
SOLICI1ORS, BARRISTERS, &c.

Royal lu-r‘lu Bulldl MONTREAL.

| Nou.lu::n
EDWIN P. PEARSON, |C. W. ROCHELEAU

— AGENT —— General Insurance Agent,
lmlon Assurance Company, Guardian Assurance Co.
AND Koyal Insurance Co,

| 17 Adela'de 5¢. East, TORONTO

Commereisl Union Assurance Oo.
AROO 0OmI ANy British America Assurance Co,
Orvions,

THREE RIVERS, Que.

" DIRECTORY.":

Bell Tolephone Main 771

F. W. EVANS ©O. R.C.JOMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA NSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

EUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

HATTON & MCLENNAN | /N ROE,

ADVOCATES,
British Empire Buliding, Ceneral Agent for
1724 Notre Dame St. | gorat Axp 0THER BRITINE
MONTREAL. INSURANCE CORPANISS
CASSIE WATTON B.C

CORNWALL, ONT,

FRANCIS MOLENNAN B4, BOL

O, J. Floet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Bolicitors,

Standard Bullding, 157 8t. James Street,
MONTREAL

A Jomx 8, Harn, Ko SELKIRK CRoss, K.C,
| ALRERT .l Browx, KO, W, PRESCOTT BHARF,

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 154

$44,222,472.83
Invested Funds 23,060,472,83
] Invested In Canada 2,028,040.60
|Montresl OfMce: ~— 117 8t. Francols Xavier Street
WALTER KAVANACH, Cliet Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
sommissioners for State of New York and Provinces of Ontario and British

Total Assots

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla. |

Collections, Roal Estate, and Mining Business Imlvm
Special Attention. j

A.J, G. MACECHEN, LLB. JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada.

Srewanrr Turren, K.C. Fraxx H, Parersy |
WiLLIAM J, TUPPER, GEORGE D. MiMTY, GORDON C. MCTAVISH, |
Bolieitors for the Bank of Montreal, The Bank of British North Am |
erioa, The Merchants Bank of Canada, National Trust Co., Ltd,, n-.

Canads Life Assurance Co,, The Edinburgh Life A-nrueobo The
allan Pacifie Railway Uo-pu The Canadian Northern Iullvly ‘hn
uu-u'- Bay Company, ete., anuh North-West Laud Ceampary, The

Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc. ‘

Offices : St Paul Buildidg, HAL II-AX. N. 8, and Royal Bavk Building,|
SYDNEY, n.

\

f

R.E, Harris, K C, W A Ilrnry LL.B., C. M. Caban, LL.B.,,
H. B huiu LLB G, AL K. Rawlings, LL.B,
Cable addres . * Henry,” H-Illu Codes: A, B, C MeNelll's,

* Heury," Sydvey. Directory, Lieber's,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
KEPRESENTING ¢

SCOTTISH UNION & NATIONAL INSURANCE 0.
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE GOMPANY OF NO RTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,
TORCNTO,

Td. 1067

.| B ’
et | e A18e ind BY ATRRFTR

WE print EVERYTHING, from the largest bool: to the|
smallest business card. .

We bind Account Books ror Merchanu Bank»

and Railway Companies, and Law Books md Pan

PATENTS meomune
FETHERSTONHAUGH & (0.

Canada Life Building

Montreal
Alse Toronto, (Mtaws and Washington,

Books, in the most Expensive and the Chapn
Stylu. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Streot,

l a.__MONTREAL
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G. A. STIMSON & CO. A E. AMES & CO.

Investment Brokers, BANKERS - - TORONTO.
Gocernment, Railrcay, Municipal X Irdustrial  GovERNMENT

BONPS AND DEBENTURES MUNIGIPAL } Securities

Seruritios Subietie Set d""::: ;:-’-.‘ll'.“u""" o pnakia Bonds suitable for Deposit with Government Always on Hand
24 and 26 King St. West, - TORONTO, CANADA
Edwin Hanson Willlam Hanson
DEBENTURES. Hanson Brothers
Munlelpl.oounmutndlnlmm iowunduold. CANADA LIFE BUILDING - « =« MONTREAL
Can always supply bonds suitable for deposit with Dominion Qovern-
ment. £t INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
8TOCKS. and Securities BOUGHT and S8OLD.
N ew York, Montreal, d Toronto Stoek purchasedfor Cash or marg!
lnd\rlr‘rlo:;rll mﬂovm‘r:wut interest. 4 = " T"l":::":::w':;:‘:':.h'::"?‘“'."" Comperics and
H. O'HARA & CO. Members of M. 1 Btook Exeb
3 TORONTO ST, - - - - TORONTO. Outls AdMasss s “HANISS
M cmbers of the irm—H. O'Hara, H. R. O'Hara (Member TorontoStock
Exchange), W.J O Hars (Member Toronto Stoek Exchange). —THE —
\
vreat North Western Telegraph Co.
CHARLES F. CLARK, President JanrgDp CENTENDEN, Treasurer
ESTABLIGHED 1840 ‘ OF CANADA
.
The BradStreet “ercant“e Agency Direct and exclusive Cable Connection through
THE BRADSTREET CO., Proprietors Canadian territory with the Anglo-A merican, Cirec

and also with the French and American Cables.

Exocutive Offices, 346 & 348 Broadway, NEW YORK
Branches inthe rrin::rtl cities of the United Sts.es and Canads, the s vk .

European (h;:mnon A nlh‘u::ln lmdo-.dll;l.“dm A Money orders by Telegraph between the principal offices in

The ruuool.(,om‘ s the oldest an ni on, o P 3 p .

w“n:““on Tty l""!z'.‘u e aae Intrest -nd’ndor ou.:::‘ (\rn.ul.\ﬂqd also l:glwun this country .n.ml (Iu\ whole of ‘ﬂ'lc

agom: nt -with larger ramifications and more ital engaged in its enter- = Moncy T'ransfer offices of the Western Union Telegraph Co'y

prise_and more money spent in thoobulll#u disemination of informa-

tion than any similar {nstitution in the world.

QuEnro OFFiCK—Richelieu Bnlldlnls.

Hamirax * Metropolitan Bui ing, 191 Hollls 8t.

Toroxto “  MeKinnon Buildin '!dlmnddotdn Ste.
WinnirEe . ‘*-‘i‘?.‘?{."“” " RADNO Roooo
VANCOUVER®  Inns of Court Bullding.
Montreal Office, - 17324 Notre Dame 8t. “ Radnor is a purely natural water, brilliant, plea-
JOHN A. FULTON, Superintendent. santly sparkling, and delicate to the taste.”
The Lancet 1.ondon, Eng.

THE SWING OF SUCCESS ‘ Radnor Is bottled only at the 8pring.

IS WITH

The Crown Life lnsurance Company (|__Fon Save Evenvwhens.

With its Liberal Policler, Low Premiums and |
e el 'The Northern Life
ABSOLUTE SECURITY \ ASSURANCE COMPANY of CANADA

i« ¢ seured by the substantial character of the men who are behind

the Crown Life. Its Board of Directors is cne of the ‘\ Head Office, London, Ontarlo
Strongest in Csnada. Authorized Capital, 81,000,000
HON, DAVID MILLS, K. C, (Minister of Justice), Presidén
YOU CAN MAKE NO MISTAKE ; JOHN MILNE, Managing Director. Ry Frostane
In assoclating yourself with the Crown Life, either as an insurer or as an | Commend ed business in 1897 and has made rapid progress each year
agent or both, Write for partieulars. | 1ssues up-to-date policies with special features, Liberal contracts to lod

producers in Province of Quebec.

FEAD OFFICE R o TORONTO,
S1R CHARLES TUFPER, JOHN CHARLTON, GEFO, H, ROBERTS,
President, Vice-President, Managing Director

W. E. FINDLAY
MONTRE AL, Manager for Quebeo

THE SISSIBOO PULP AND PAPER COMPANY

A ddrese ull Correspondence 1o LIMITED
GEORGE E. L
Rce E: FAULKNER “GROUND WOOD PULP™  WEYMOUTH BRIDGE,
Weymouth Bridge, N.8. NM 300“!
MONTREAL OFFICE CENERAL OFFICE: MILLS:
RovaL BuilDING, PLACE D'ARMES WeYMOUTH Bric Qe N.S. Sissi000 Falls,
ROBERT MACKAY, President, GEO. E. FAULKNER, Managing Director, ‘Weymouth Falls,
E. MackAY EDGAR, Secy. C. D. DENNI®, Accountant. DIGBY CO, N. 8.

Cable Address “81881800,” Watkins, A.8.0. and Liebers Cedes.




58 INSURANCE & FINANCE CHRONICLE.

Arrin 25, 1902

BANKS

The Royal Bank of Canada.

INCORPORATED 1560
HEAD OFFICE: HALIFAX, N.S.
Capital Fald Up $2,60¢,C00. Feserve Fund, 81, 7c¢0,0C0
Mrectors: THONMAK ¥ l()hh\ hi President THOMAS KITCHIE,
ke, Vieed repident, :l}\ MITH, Frq. H, G, BAULD, Enq.
PON. DAVID MACKEFF
Genernl Mapager : FDSCN L. ‘PFASE (Offce of e Gen, Man,, Montreal,)
Fecretary and npvh-l-v.alunw Bravches : W, B, llvl(l(A\Llf Halifas,
Inspector : W, F, BROCK, Halifax
Branches and Agencies of the Bank.

In Neve Sectip,~ Hadtazs Antigorish  Bridgewater, Guystor
London -I-vry l:-uhhuv. C/B., Lunenbu {Iulllunl Ih’hnu Port Hawkes-
bury, Shubenscadie N)-lmy.t B, Truro, Weymouth, ‘\ugw uns-

Ick - St Jdohn, Bathurst, Do rehester, Frederieton. Kingston, Moneton,
rcium sackville, Woodstock. In Prince Edward I.lgﬁd.
Charlcttetown, Summ lerside n ntarlo. - lmlvl n ‘ eCa—
Montreal ;. Montres West Fud l""l”lw“ . Iu" ted St \g..

ork, 1. Voorhees, Agent, Republie, Wash,
e O aheon g pml Graud

n ] \ancouver, Vancouver
VJ.P .‘-.lulmcnﬂ#o'zun qfonlnd Vietoria,
in Newfoundisnd,- St Jobu's.

The_ DOMINION BANK

. $2,600,000.
$2,600,000.

APITAL,
lllllvl 'UND.
Directors:

E B, OSLER, President.
W, D MATTHEWS, Vice President
T, baton, Willilam Inu. James J. Foy, KC
W. R Brock, A. W. Austin.

HEAD OFFICE, - - TORONTO.

Branches
Belleville, Guelpb, Napaues, Ux) ridge,
Inmphm. Hunteville, Orbawe, W liitby,
‘obour, Lindsay, Orfllis, Winuipeg.
l.uvﬂ hurst, Montresl Neatorth,

Queen bireet Weet (Cor. Father Street), Toronto

ueen Bireot Kast (Cor. Bherborne), -

ing Strect Fast (Cor. Jarvie), "
Dundas Street (Cor, Queen),
Kpadine Avenue (Cor. College)
Drafts on & ::u of the United bulu Great Britalo and the Uon-
tinwt of Europe bought and sold.

Letters of Credit issued available in all parts of Europe, Chius and

Japwn
T. C. BEROUCH, ceners! Manag

The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto, Canada
CAPITAL B 02.4oo.ooo
REST - . - 2,400,000

DIRECTORS :
GroRGE GOODIRHAM, Pres, WiLLIAM HENRY Bra1Ty, Vice-Pres.
Henry Cawthrs, Rotert Reford, Geo. J. Cook, Gharles Stuart,
Ww. G, (;oonnmm.

DuNcaN Courson, Gen'l Mngr, Joskrn HENDERsON, Inspector.

BRANGHES :

Toronto, Omt,  Cobourg, Ont, 1 ondon, East, Ont Sta; Hn-v on

719 King Collingwood, Ont.  Peterboro, Ont,

B, W., Copper CIiT, Ont.  Petrolia, Ont. nonm.l, .u.
Barrie, Ot Gananogue, Ont,  Port Hope, Ont, PLm.Cluha,P.Q
Brockville, Ont. London, Ont, Sarnia, Ont, Rossland, B.C,

St. Catharines, Ont,
BANKERS

Loxnox, Fng., The London City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce,
CHICAGO, First National Bank
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

lloononﬂn
PETTTTTTR n.,mm.n

Capltal Pald-up, ... ...coiines
Reserve Fund...

HEAD OFFICE - '- "HALIFAX, N8,

DIRECTORS
Joux ¥, PAYZANT, President, CHARLES ARCHIBALD, Vice-President
R.L. BORDEN. G 8. CAMPBELL. J.WALTKR ALLISON, HECTOR MOLNNES
H.O. M l?““uot-%'""' "D, Watnns Ohlei Inopestor
cL=OD Manager. ATERS, of
Geo. Sanderson, Inspector, w. Csldvvll Chief Accountant

BRANCH!

In Nova Scotia—Ambherst, Annapolis, IM Dartmouth,
Glace Bay Halifas, Pugwash, Kentville, l.lurrool, o, Now Glasgow, N
Byd ford, chu.lhlluwl Wost: vl

In New Brunswick—Campbel am, lmcr\m. Moneton
:ovnuu- St. John, 8t, luphol.lt.Aldnvl (sub, to 8t. Stephen), Sussex,

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (wid Fully up) $2,000,000. REST $1,765,000

BOARD OF DIRECTORS
CHARI rn MAGFE, PREsIDENT, GEO. HAY, VICE-PRESIDENT
Hox, Gro. Beyvs ALrx FRAsrR JOUN MATHER.
Davip MACLAREN Paxis MUkrny,

HEAD OFFICE Ottawa, Canada

GEO. BURN, Cen. Manager, D. M. FINNIE, Ottawn, Manager
L. C. OWEMW, inspecting Office

BRANCHES

IN ONTAKIO - Alexandria, Arnprior, Avonmore, Bracebrid,
Pince, Cobden, Hawkesbury Keewntin, Mnnnm Lanar
Ortawa- Mank St K St Somerset St Parry Sound, "Pem
Vankleek NI, Winchester,  Kat | wtnge, Nenfrew, Smith's Falls
foronto,

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falle,

IN MANITOBA - Daupbin, Portage Lalralrie, Winnipeg

, Carleton

THE ONTARIO BANK.

Nt is hereby given that a divi
dend of three per cent for
1 vear | been declared upon the
apital stock of this Institution, and
that t me will be pad at the Bank
nd Branches o 1 after Monday

{ next
3 oks will be closed
om the 17th to the 31st May, both

the current

1 General Meeting of th
w be held at the Bank
1) Uiy, on Tuesday
{ June next I'he charr
at 12 o'clock, noon.
H\ order of the Board
C. McGILL, General Manager.

Toronto, April 17, 1902,

In Manitoba—Winni)
:- Privce unrd md—b\ulotm and Summerside,

in ﬂ-hrlo— Arnxr_tor. Berlin, Ottawa, Port Klgin and Toronto.

In Newfoundiand—Har runu and 8. Johu's,

In West l-dlu—llnplo- Jamalea.

In United States.—Boston, Mass, and Chicago, 111,
IMPERIAL BANK OF CANADA
CAPITAL - - . - - 92,600,000
REST - B oiascrols.  ° 1,880,000
T. K Mewrrr, - President, D, K WiLkik, « Viee-Presiden,

WiLLIAM KAMSAY. ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS, Wu. HENDRIE,

MHeap OrricE, = =« = = = =« TORONTO,
D. R. WILKIE, General Manager, E. HAY, Ars't General Mansger
W.MOFFAT,Chief Inspector
BRANCHES IN ONTARIO.

KEnreen Ingersoll, Port Colborne, t. Thomas
hrrn, Listowel Rat P Toronto.
Galt, Niagara Falls, Bt. Welland,
Hamilton, Ottawa, Sault Ste. Marle, Woodstook
Hmtill IN QU!’.BIL
!uunuln IN NORTH WBT lnd BRITISH COLUMBIA
Brandon, M. Portage La Prairie, Man. Ita,
Prince A\bﬂ Bask, Edmonton, Alta, 'llllp., Man,
Kosthern, Sask, Ferguson, 1. C. Vancouver, B.C
Strathoona Alta, gu‘“-.li 8. Revelstoke, B.0.
u-n-l.omso- 1ioyd"s Bank, Ltd  New Yors, Bank of Montres!
k of Ameris. Paris France, Credit Lyonnals.

Letters ol u-m issued at B the dard Bank
South Afriea, Limited, in Transvaal, cwooolou. Natal, Rhodesea.
Established 1838 THE Incorporated 1878

HALIFAX BANKING CO'Y
°
Capital Paid Up, mo.or.u Reserve Fund, $300,000

n‘hn
Iomx UNIACKRE h-“ul b.'luovollv ANDERSON, E8Q., V.-P
; ksa., W, WIRE,

JONN IA- HA; J.G. ‘l‘lonol Eeq. . W. N. Wi !n. n D
ALLACE, N AL Al u.n.
Amherst N, l Canning, N.8, | New GlassgowN 8. Mbuu.ll.l.
b m " . -
Banfogion; | Lunenvurg, « | Sackvile,’ N.B. s, .
dg . M “ Saint Jobn, * '&. -
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~ Bank of Moniral,

FSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL allpaldup) - - - - $12,000,000.00
Reserved Fund, - & o = 7,000,000.00
Undivided Profits, -~ = = - - 876,031.64

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Hr. HoX, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROV AL C.M.G, President, Vice P'resident
A T, Par #q. E. B Greexsmierns, Faq.  Sir W, €, Ma¢
K B.ANGUS, Esq. A F.Gavrr, Esq, JAMES Ross,
K. G. KE1p, Esq.
E. 8. CLOUSTON, General Manager.

A Macxipen, Chief Inspector and Superintevdent of Branches,

BRANCHES IN CANADA.
MONTREAL s . N & . H. V. MerEDITH, Manager,

HEAD OFFIOR

The TORONTO

Canadian o

Bfank PAID‘-.I:IOI:’::‘:.ITAL
(o)

REST
Commerce

$2,000,000.
DIRECTORS

KosT, KILOOUR \l-q.. Viee-Pres.

%0, A. C)x, President.
How, @ ) s, Baq.

X 1\ Jas, Orathern, Kaq. Matthew
W e Fiavelle. ¥sa, John Hoskin K O, LL.D,
Hon. L. Melvin Jones, Frederie Nicbolls, A, Kingman, l‘aa

B E WALKER Ueneral Manager, J. M. PLUNMER, Ase’t Gen, MaDa, er
A. H. Ireland, Chlef inspeetor, and Supt. of Branches.

Branches of the Bank In Cenada:
ONTARIO

0ATAkIe ONTIRIO, Lower Provinees.  British Columbia,
Almonte, Hamilton, Chatham, N, B, Greenwood.
Belleville, Kingston, . I"mh-n.-mn, N.B.,, Nelson
Brantford, Lindsay, Moneton, N.B.,,  New Denver
Brockville, London, Wallaceburg, St.John, N.B New West-
Chatl Ottawa, erst, minster,
Cornw 1% QUEBES. Glace Bay, Rossland,
Deseronto, horo, Montreal. Halifax, Vancouver,
Fort William, Pl v * W.E. Br, dyduey, Vernon,
Goderieh, Sarnia, “ Selgneurs Vietoria,
Guelph, Str ttord, St. Br foba & W.W.T,
St. Marys, Point St.Chs. peg, Man,
Quebee. Calgary, Alta.
I.r&xbrnl.a, Alta
Regina, Assi

INNEWwroUNDLAND ¢ ST, JOHN'S, NFLD., BANK OF MONTREAL

IN GREAT BRITAIN . LONDON, BANK oF MONTREAL, 22 Abchurch Lane,

E.C, ALEXANDER LANG, Manager,

InTne Usitep States. NEW YORK, R Y. Heupex, and J. M, GREATA,
{gents, 50 Wall Street, CHICAGO, BANK oF MoNireaL, J. W.peC,

O'GRADY, Manager,

BANKERS IN GREAT BriTAIN @ LoNDON, The Bank of England, The Union

Bauok of London, The don and Westminster Bank, The National

Provinelal Bank of England, Liverpool, The Bank of Liverpoel, Ltd

Scotland, The British Linen Cox uy Bank, and Branches,

BANKERS INTHY UNITED STATHS © W YOrK, The National City Bank,

The Bank of New York, N.B A. he National Bank of Commerce in

New York, Boston, Merchants National Bank, J. B. Moors & Co

Brrraro, The Marine Bank, Buffalo. SAN Fraxcisco, ‘The First

National Bank, The Anglo Californian Bunk.

Haniilton St Catbarines; Toronto
lhn" 1o Oomlll-pood Lendon l 1Y ]‘oronw da,
Belleville Dundas Orangeville | Sault Ste, ! "ulmun
Berlin Dunnviile Ottawa “""1 _vunmn.
Blenheim Fort Frances | Paris Seaforth Waterloo

1 Galt Parkhill 8imooe i Windsor
Cayugs Goderieh Peterboro’ Stratford N oodstock
Chatham Guelph Port Perry Strathroy
Que MANITOBA, Fernie gav_ Westminster

. COLUMBIA, Kamlcops Vaneouver
'HIB:'K:(I):T " Atlin ) Nunalmo I Vietoria
White 1 orse Cranbrook Nelson

In Great Britain,
LONDON : ~60 Lombard St., E C,, 8. Canercn Alexnnder. Maneger,
In the United Stateas
New York, San Franeisco, Portland, Ore., Senttle, Wash,, Skagway, Alarka

Benkers In Great Britain
Tux BANK OF SCOTLAND, LONDON Lt HaNK, LiMiTED,
MESSRS. SMITH PAVNE & SMITHS, LONDON
Correspondentas Abroad . i
Fraxce—{Credit Lyon Paris, Messrs, Luzard Freres & Cle, Paris
Grrpaxy--Deutsche Bank, HonLAND— Discor Inatschappl), Kotter
dam. BrLGIUM=—Messrs. J. Matthieu & Fils, Br Is.  Mexico-—-Banco
de Londres y Mexico, W7 INDItS—Bavk of Nova Scotia, Kingston, Ja-
malea ; Colonal Bank an Branches, BERMUDA—-HBank of Bermudas
Hamilton, SoUTH AM: RicA—British Bank of South Ameries, London
and Brazilian Bank, INDIA, CHINA and Jarax—Charterad Bank of In
din, Australia and China, SOUTH AFRICA- Standard Iunky of Q(-uth Al
riea, Limited ; Bauk of Africa, Limited. AUSTRALIA and NEW ZEALAND
—Union Bank of Australia, Limited; Bank of Austrilasia, HONOLU LU=
First National Bank of Hawali ; Bish vo, r,_z \_n;l ~American Ex-
«hange National Bank. CHIOAGO orthern Trust Co,

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capita) Pald-Up $4,866 667 « « « - Reserve Fuud 81,776,333

LONDON OFFICE, 5 GRACECHURCH STREET, E.C,

COURT OF DIRECTORS,
J. H, Brodle Henry K. Farrer H.J.B. Kendall
John James Cater Richard H. Glyn Frederie Lubbock
George ), Whatman E A M. C. G, Glyn

. A. Hoare
Seoretary, A. G. Wallie,

HEAD OFFICE IN CANADA — ST, JAMES ST.,, MONTRRAL
H, STIKEMAN, General Manager, J. ELMSLY Inspecivr

Branches in ¢ anads,

BOVINCE OF ONTARIO PROVINOE OF NOVA  PRONINCE OF MANI-
oudon H i Winn) i
Brastiord alifaz o
IH s milton p— "
[ oronto x or
PROVINOE OF BRITISH
:ﬁlln':n PROVINCE OF NBW CoLUMBIA,
l:‘ BRUNSWICK,
- Bt. Jobn Atlin
Frederieton Yietoria
ROVINOR OF QUEBKO p— ml&"
.
ontreal YUuxon Disrmior, Greenvood
> Dawson City Kmlo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

NEw Yomrx.
(52 Wall Street) W. Lawsor ard J, C. Welsh, Agents,
BAN FRANCINCO,
(120 Savsome Street) H. M. J. MeMichael and J R. Ambrose, Agents,

London Bankers—The Bank of England.  Messrs, Glyn & Co
forelgn  Agents—Liverposl- Wank of Liver.ool. scotland—National
Seotand, Lindted, ar | branches, Ireland—Provineial Bank of
o, Lhndted, & d branches © National Bank, Limited, aud branches,
tralin - Union Haok of Australia, New Zealand—Uulon Bank of Aus.
Ha, Todia, Chios and Japan—Mercantie Bank of Inofa, Limited West
por—Loloulul Bank, Parie~ Messrs, Marcuard, Krauss ot Cle, Lyons—
it Lyonnais,
lesues

Circular Notes for Travellers svallable in sll parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MON RIA.l; —
Pald-up Capital . . . o X
RO‘ON'; Fund . .« __ _ + « = $2,180,000
BOARD OF DIRECTORS
ER8ON, President 8. H. KwinNa, Vice-President
AY, SAMUKL FINL % N

H MARKLAND MoLSON, LT
Jamxs Ervior, G

. Manager .
D. DURNFORD, Chief Inspector and Superintendent of Branches.

Wu. MoLsoN Mac

A.
W.H, DRAPER, H. Lookwoob, W. W, L. CHIPMAN,
llllp'ﬂlol. Aset. Inspectors,
BRANCHES,
h . Norweh, Ont, 8t. Thomas, Ont,
Alvinston, Ont, lnovlwl:hquo o L gy ’ Ky .“ .

onto, Un
Owen Souna, Unt. Toronto Jet Ont

Igary Port Arthur, Ont, ton, Ont,
g{mv'llAllo'.. Ont. Quebeo, Que.,  Vaucouver, K.C,
Clinton, Ont., Kevelstoke, BO. v letoria, I‘.O,
Exeter, Ont, Vietoriaville Que
lnulrvlu.bgu., ll Harbor l.n‘:;., qmi., Ons :‘M‘“l;;. l::.
Hamilton, t. Jacques Cartler 8 pith’'s Falls,Unt, .
Hensall, Ont., sorel, P.Q., Woodstosk , Ont,

Square
Kingaville, Ont., Morrisburg, Ont.,
AGENTS IN EUROPE!

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co, Ltd
Liverpool—The Bank of Liverpool, Limited. Ireland—Muuster and Leinster
Bank, lid., France — énérale, Credit Lyonnals, (lermany,
- h Avtwerp — La Baique d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n,

AGENTS IN THR UNITED STATES:

New York—Mechanics' Nat Bank, National Cit

uk, Hanover N®
National Bank

tional Bank, The Morton Trist Co. Boston—
Kidder, Peabody & Co. Portiand, Maino—Caseo Nat. Bank, o Firet
National Cloveland—Commer N Bank ol phin—

Fourth St. National Bank, Philadeiph (ational Bauk  Detroit- state
Savings Bank. Buffaio-Third National Bauk, Milwsukee- Wis-
eonsin National Bank of Milwaukee. Minneapolis— First National Hank
Toledo—Becor d Natoral Hank Butte, Montansa—Firet National Hank,
San Fraveiseo—Canad'an Bank of Commerce, Portlar d, Oregon—Canad
Bank of Commerce Seattle, Wash. —Hoston National Bank.

Colleetions made fn all parts of the Dominlon, and returns promptly
remitiod 8t lowest rates of exchunge. Commercinl Letters of Credit and
Travellers’ Circular Letters fssued, available in all pazie of the world, als
Bauk Mouey Uiders, payable st all bauking poluts i the Dominion,
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Confederation Life — |}
» @ ASSOCIATION ||

HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all pproved Plans of Insurance.

s e

e —————
TP BN T

W. H. BEATTY, paasioanr,
W. O, MACDONALD, W.D. MATTHEWS ¥ J. K. MACDONALD
possi Py FREDK WILD | Vice-Prestdents B e
PROVINCIAL AQENCY STAFPF.
Maritime Provinees and Newfoundiand : Manitobs and British Columbia : Ontario and Quebee :
F. W, Grexx, Iluu‘u ....... | D. McDoNALD, Inspector. ... | WINNIPFRG J. Towen Boyp, Superintendent. .. TOROXTO
A, ALLISOX, Seeretary. . Haurax O. E. Kurs, Onshier. .. ...... Man. H. J. JORNSTON, lu':-pr. vevsesrs MONTREAL

Has the largoest Paid-Up Capital |

GUARDIAN THE G s e
FIRE & LIFE i \ -ub-nboac-mu A no.ooo.ooo
ASSURANCE COMPANY,LTD ERIER reavscenia, - - - - - soooees |

OF LONDON, ENG.

Heaa Office for OIHIII +
QGuardisn Assurance Building,181 Bt, James 8t.
MONTREAL.

Batablished 1841,

|
|
E. P. HEATON, Mepager E
!

THE FEDERAL LIFE|

Assurance Company

Head Offic, - =+ + - Hamilton, Canada. |
|

Capital and Assets » ‘ i : : $2,310,026.68 |
Surplus to Policyholders . . . . . 102007664 |
Paid Policybolders in 1801 . . " 5 . 182,026.67 =
MOST DESIRABLE POLICY CONTRACTS. 3
DAVID DEXTER, J.K.MCCUTCHEON,
President and Managing Director, Supt. of Agencies

BH. RUSSEL POPHAM, - - - Provincial Manager.

— Published by R. Wilson-Smith, at 151 St. James Street, Standard C



