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Leading Wholesale Trade of Toronto.

!lantle Departm't.

FULL RANGE

Canadian Clouds!

JOHN MACDONALD & CO.,
30 & 82 Front S t East, a TORONTO.

'ORONTO, ONT., FRIDAY, OCTOBER 14, 1881.

Leadinq'Wholesale Trade of Toronto.:

A. R. McMASTER

& BROTHER,

DRY GOODS
IMWPORTERS.

Ne. 12 Front Street West,

TORONTO,

{SUBSCRIPTION
*2 a Year.

Leading Wholesale.Trade of Toronto.

1881. AUTUMN. 1881.

Gordon, Mackay & Co.
HAVE

RECEIVED AND OPENED
The greater portion of

This Season's Imports,
-AND HAVE--

Completed pssortments i. the
various Departments.

30 Faulkner St., Manchester, England Offices-4 Olemnt's Lam, Lomnbard Bt.,London, E.C. Buyers are invited to ins ect the stock. Lybster
1 1 MrnaySheetin ga, &c., as us.e

oronto, Oct.18, 1881

R L. S
ICO GWIS -O

-AND-

ron Merchants,

TORONTO.

'4TUR B. LEE. Joux LEYs.

Toronto 1881

TEAS! TEAS!
We re now offering our Japaun ex "Escamnbia,"

"Harter," IBes " and "Fleura Castie" whic are
very fresh and deasirable goods; aud we are re-ceiv!ng ex Steamers ICanpana, "Scotland," IBar-
matian," and IlViking," large consignments of

po Hywon and Cong.s. Samples mailed on
applicaion. We have in store:
600 Sacks RICE. WHITE FISH AND TROUT

33 Bags Cochin Ginger. Fresh in half bbls.
25 " WHITE PEPPER. Codfish prime and dry.
80 " Pearl Tapioca. BONELESS FISH, 5 & 40

100 " BLACK PEPPER. lb. bxs.
1500 Boxes LEMON PEEL. French Prunes.
Syrup, very bright, cheap. CUBA MOLASSES.
Sardines, js. DRIED APPLES.
MALAGA FIGS. Barbadoes Sagars.

and to arrive in a few day, 1,500 Boxes Scaled Her-

rings and a lot of choice Currants.

SMITHI & KEIGHLBY,
9 FRONT St. EAST, TORONTO,

A.M. BMITH.

Toronto,;ep.,l@8

W. W KEIGHLEY.

Toronto, 1881

RIBBON DEPARTMENT.
Our Stock thia Beason la very attractive. All the

new and fashionable shades ini

PLUSH OMBRE SATIN
and FAILLE SATIN

and SERGE SATIN
OMBRE AND MOIRE.

samples will be sent by mail when requested.

SAMSON,
KENNED Y,

& GEMMhL
4 SOOTT AND 19 COILBORNE BTS.

TOBONTO

Toronto, Oct. 18, 1881

T
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIBEED I 1818

CAPITAL SUBBCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - - 11,999,20
RESERVE FUND, - - - - - 5,000,000

Head Office, Montreai.
. BOARD OF DIRECTORS.
C. F. SumT H as, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esqd Alexander Murray, Esq.

Alfred Brown, Esq._
W. J. BUCHANAN, General manager.

A. MAcNIDER, As't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. 8. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin. say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcstle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
Gueh, N Perth, Toronto,

SN.B., Peterboro, - Winnipeg,
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Banik of London. Liverpool-The Bank of
Liverpool. Sctland-The British Linen Company
and Branches.

Agents in the United Status.-New York-Walter
Watn and Aex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Traveilers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Re8t, - -

- Toronto.

- $6,000,000
- - 1,400,000

DIRECTOR: i

HON. WTTJJAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, E. Jna. J ton, Eeg.

.MoMater, Eeg.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

Neo York-J. G. Harper and J. H. Goadby, Agents.
Chcago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,Berlin Lucan, Simcoe
Brant ord, Montreal, Stratford,
Chatham, Norwich, Strathroy,Collingwood, Orangeville, Thorold'
Dundas, Ottawa, Toronto,
Dunn le, Paris, Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. Woodstock.Guelph, St. Catharines,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmericm
Sterlf and American Exchange bought and soldCOll a one made on the most favorable termeInterest aliowed on deposits.

BANERXO.
New York-The American Exchange National Bank.Loudon, England-The Bank of Scotland.

The Chartered Banks.

TIr mBAN OrN

BRITISH NORTH AMERICAI
.noorporated by Boyai Charter.

PAID-UP CAPITAL, 8,000,000 BTG.

London Ofice-8 Olements Lane, Lombard Bt., B.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotis.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALIS.

HEAD OFFICE iN CANADA-Bt. James St., Montreal.
R. R. GanixY, General Manager.
J. 8. CAMERoN, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton N. B.
Halifax, NC
Victoria, B.C.

Agents in the United States.
NEw Yona-D. A. McTavish & Wm. Lawson, Agts.
CHICAGo-R. Steven, Agent.

Thei Chartered Banks.

MERCHANTS' BANK
OF 0A.NADA.

CAPITAL - - - - $5,600,000.

RESERVE FUND - 525,000.

Head Of>os . Montreal.
Board or flireotorui.

HON. JOHN HAMILTON, - - - President.
JOHN MoLENNAN, Esq., M.P., - Vice-President.

Sir Hugh Allan, Andrew Alan, E
Hector Mackenzie, Esq. Robert Anderson, Eg.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WI. J. INGRAM, Assistant General Manager.

Belleville'
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingerson.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRANCHES.
Owen Sound.
Perth.
Prescott
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.

,Winnipeg Manitoba.
Emerson, Manitoba.

SAN FBÂNOX50--A. McKily, Agent. Bankers in Great Britain.-The Clydesdale Bank-
POBTLAxD, OnEGOiN-J. Goodfellow, Agent. ing Company, 80 Lombard Street, London, Glasgow
LONDON BàNKEna-The Bank of England; Messrs.! and elsewhere.

Glyn & Co. Agency in New York, 48 Exchange Place, Mesers.
FOREIGN AGENTse-Liverpool--Bank of Live poo. Henry Hague and John B. Harris, jr., Agents.

Australia-Union Bank o! Australia. New Zeeland Bankers in New York.-The Bank of New York,
-Union Bank of Australia Bank et New Zealand, N.B.A.
Colonial Bank of New Zealand. India, China and Chicago Branch-158 Washington Street. A-thur
Japan-Chartered Mercantile Bank of India. Lon- Wickson, Manager.
don and China-Agra Bank, Limited. WestIndies- A general banking business transacted.
Colonial Bank. Pari-Messrs. Marcuard, Andre Money received on deposit, and current rates

Co. Lyons-Credit Lannaisd interest allowed.
'_ _ _ _ _ _ _ _ _ Drafts issued available at all points in Canada.

Sterling exchange and drafts on New York bought

T H E Q U E B E C BA NK ".ttnLd of credit issuedavailable in China, Japan
and other foreign countries.

Collections made on favorable terms.
"°°--"**a o °ýayab-"' RAf- £9"·

ÇAPITAL_ 8,000,000.

Head Op10, - - Quebeo

BOARD O IRaMCTORs.
JA. G.ROB8,g -s s - P ie
WILLIAM WILL, Esq., -Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

Geo. R. Renfrew, Esq.
JAMES STEVENSON, Esq., CasMer.

B,.hes and Agenoie in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. 80O&RTH, ItSyectoT.
Agents in New York-Meas. Maitland Phelps & Co.
Agents in London-The Union Bank oi Lnon.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO,
DIRECTORS.

8Sm Wx. P. HowLAND, LT.-CoL. C. S. GZOWsxI,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay Esq. A. M Smith, Esq.

3lobert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

AHiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,
BowmanviMle, Oshawa, Whitby.
Guelph, Ottawa, Porage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Aliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Aloi. Lang.
Bocton.-Tremont National Bank.

THB

BANK OF TORONTO,
O AX N& D A.

Paid up Capial........2,000.000
Reserve Fund............ 860,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vicc-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... Cashier
HUGH LEACH.................................Assist. CasMer
J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MONTEAL ............... J. MURRAY SMITH, MANAGeJ*
PETERBOBO ............ J. H. ROPER, "
CoB0oaG ............ Jos. HENDERSON, "

PORT HOPE...............W. R. WADSWORTH,
BARa. ..................... J. A. STRATHY,
ST. CATnAmwîs ...... E. D. BOSWELL,
COLLINGwOOD ......... G. W. HODGETTS,

BAN KERS.
LOMNON, ENGLAND.......THE CITY BANK (Liiited).
NEw Yonu.......NATIONAL BANK OF COMMERCE.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 185.

HEAD OFFIOE MONTREAL.
Capitai gubd, $2,OOOO-Pai"p, $2,000,000.

REeT, - $140,000.
T BOARD OF DIRECTORS:Taos. WOBNAN J. H. R. MOLsON

~ hPresident. Vice-kresident.]E W. Shepherd. Hon. D. L. MacPherson.IA.Nelsön. Miles williams.
. S. H. Ewing.EBsTAN THOMAs,' M. HEAToN,

General Manager. in ector.
ORES--Montreal, Brockville, Clinton. Eeter,

ersoll, London, Meaford, Waterloo, Morrisbur= Soun Rd etown, Smith's FallS, Sorel, t.
nSi£î;n4 , Torý,ntorent.

Agents in Canada:
b Quebec Bank, Eastern Townships Bank.

taro.-Ontario Bank, Quebec Bank, Federal BankBid their branches. New Brunswick-Bank of Newruniswick. Nova Scotia-Halifax Banking Com-
and its branches. Prince Edward sland-

fid n Bank of P. E. I, Charlottetown and Summer-
e. NeWfoundland-Commercial Bank of New-lonndland, Et. John.

In Europe.
lOo' Alliance Bank (Limitedi; Messrs. Glyn,

111114 Currie & Co ; Messrs. Morton, Rose & Co. Ant-t
woV, Belgium-La Banque d'Anvers.

In United States.em York--- Mechanices National Bank; Messrs.
Watson & Alex. Lang; Messrs. Morton, Bliss &

.Boston -Merchants National Bank; Messrs.
dder, Peabody & Co.- Portland-Casco National

E erc

Nae t

onaTect
-..spro
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n the

the ,ayt ame
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STA
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The Chartered Baniks.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Re8t, - - - - - - 800,000.

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STBATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston. London, Newmarket, Petrolia, Simcoe,
St, Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in all parts of Canada andtheU.s.
Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

hncago-First National Bank. Clevla4d- Capital Paid-up ...................... p,000,000
ial National Bank. Detroit-Mechanicse'
Uffalo-Farmers' & Mechanices' Nat. Bank.
5s-Wisconsin Marine & Fire Ins. Co. Bank. DIBECTORS:
Montana-First National Bank. Fort Ben- H. S. HOWLAND Esa., President.ana-First National Bank. Toledo-Second ,S
Bank. John mith, Esq. T. R. Wadsworth, Esq.
ons made in all parts of the Dominion, & re- Hon. Jas. B. Benson, Wm. Ramsay, Esq.
[lptly remitted at lowest rates of exchange. St. Catharines. John Fisken. Esq.

P.fughes, Esq.

DOMINION BANK. D.B.WIIKIECaahier.

Notice is hereby given, that a BRANCHES.

DEND 0F FOUR PER CT. Fergus St. Catharines, Winnipeg,
capital stock of this institution bas been Port Coiborne, Welland,

leclared for the current half-year, and that Drafts on New York and Sterling Exchange bought
Will be payable on and after and soldL De sits received and interest allowed.

ay, the First Day of November Prompt on paid te collections.

next, LA BANQUE NATIONALE
nking House in this city. CAPITAL lAM Ur, $2,000,000
nsfer books will be closed from the 17th to aEAD ofrI. QUEBEC.
ber, both days inclusive. DIRECTORS
der of the Board, ON. ISIDORE THIBAUDEAU, President.

R. H. BETHUNE, Cashier. JQS. HAMEL, Esq., Vice-President.
Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.~NDRD AtK ~- ANAA, U. Tessier, jr., JEB E. Beaudet. Esq., Mi' P.P

NARD BAR OF CANADADubeau, Esq
Hon. Dir., Hon. J. R. Thihaudeau, Montreal.

FR5. VEZINA, Cashier.
AUTHORIZED, - - $1,0,000 B Ncs-Montreal-C.A.VaIle, Manager; Otta-

PAID-UP, - - - 509,750 wa-Sam. Banoit do.; Sherbrooke P. Lafrance, do.
25,000 ~ -AE sEnad-The National Bank of Seotland,- - - - - 25,000 GNs gln

HEAD OFFICE, TORONTO. London; France-Mesar. Ai!. Grumbaum & Co. and
IRECTOR La Banque de Paris et de Pays-Bas, Paris; United111>11LECTICS:States-The National Bank of the Republic, New

T. N. GIBBS, - - PREsDENT. York; Newfoundand-The Commercial Bank o!
COWAN, - - VICE-PREsIDENT. Newfoundland; Ontario-The Bank of Toronto;
D W. F. ALLAN, Maitime.Provinces-The Bank o! New Brunswick,

RNS. DR. MORTON. he Merchants Bank o! Halifax, Bank o! Montreal;
R. C. JAMIESON. Manitoba-The Merchants Bank o! Canada.

J. L. BRODIE, CAsmIER.
AGENCIES.

e Harriston. Newcastle.
n. Markham. Colborne.

Campbellford, Ont.Montreal-Bank of MontrealNeto York---Messrs. Watson & Lan.
Ldo W aýEng-The Royal Bank o Scotland.

LA BANQUE DU PEUPLE
EstabUshed in 1855.

OAPITAL 82,000,00
ue. - lon

C.8. CHERRIER, President.
A. A. TROTTIER, Cashier.

ntn Forei Agets
m M s, err '

Nr ational Bank of the Republic.
Agenoy-La Banque Nationale.

treal.

OF BZA.LIF AX.

GAPITAL PAID UP, - - S900,000
RESERVE, -- - - - - 180,000
HEAD OrICE-HArAX, N.8. | Geo. Maclean, Casher

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Bydney-J. E. Burchell.

Maitland (Hante Co.)-George Frieze.
Truro.-.-.-.-.- Martin Dickie.
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.I. Owen Connolly, Agent.
Summerside - - - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint, sr.,

445
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Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,067
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
B. W. HENEKER, A. A. ADAMS

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Head Office-Sherbrooke, Que

WM. FARWELL, - - - Generai Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of MontreaL
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - - 82,000,000.

Head Office, - Quebeo.
DIRECTORS. .

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inpector-G. H. BALroun.

BRANCHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

- Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PBEsIDENT-JOHN S. MACLEIAN.

CAsHIEB-THOS. FYSHE.
John Doull. Samuel A. White.James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst.. Digby. North Sydney. Annapolis.Kentville. Pictou. Liverpool,N.B3. Bridgetown.New Glasgow. Moncton, N B. St. JohnN.B.
Yarmouth. WOsokWoodstock.

People's Bank of Halfax.
Capital authori•ed•.•••............ 60000Capital Pad-pbo.,(60,00

Directora:
GEORGE H. STARR, Esq., President
R. W. FRASER, Vice-President.

THomAs A. BROWN, Esq. PATRICE POWER, Esq.W. J. COLEMAN, Esq. AUGUsTUs W. WEST EsQ.
PETER JACK, EsQ., - - - - - Cashier.

Branches: Lockeport and Wolfville, N.B.
Agents in London.........The Union Bank of London." New York.....The Bank of New York." Boston...........Williams & Hall.

" Ont ' Que....The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1868.

CHARLES PALMER Esq President.
GEORGE MACLkOD, basMer.

HEAD OFFICE......CHARLOTTETOWN.
BRANHEMs............SUMMERSIDE A»N MONTAGUE

AGENTs IN
Montrea1......... ... Bank of Montreal.
New York ...........National Park Bank.
Boston .............. Merchant' National Bank
London, England.........Union Bank of Ludon.
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
Directors.

JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAmfoN-D, Cashier.

E. A. COLQUHOUN, Assistant-Caehier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.
Winghan-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.
t8 in London, Eng.-The National Bank of

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - -- - PREsIDENT.

Directors :
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsmER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporatedby AotofParamen t,18'73

8U88CRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - - PRxsIDET.
J. R. NOONAN, Esq. - - Vc-PREsI>ENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER.

~ BANKERS.- Bank of Montreal and Branches;
Union iank of Haiifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

EXCHANGEIBANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPITJL .......................................................... $500,000
SURPLUs ......................................................... 260,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, J. G. Billett, "
PARKHILL, " T. L. Rogers, Jr., "
BEDFORD, P.Q., E. W. Morgan, "

"ransacts a general BANKING BUSINESS.
Cllectionas receive Special and Careful attention,and remittances made on day of payment.
Sterling Bills of Exchange boughtland sold, also

Drafts on New,York and Boston.

GoLo Ma»àr.• PAarS, 1878.

JOSEPH GILLOTT'S
STREE PaE S.

som by au DealIsa throughout the worM.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL,........................$2,000,000
RESERVE FUND,........................... 960,000
TOTAL ASSETS, .......................... 6,850,000

IIEAD OFFICE, TORONTO.
Lends noney on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal Debentures.
Receives Money on Deposit, and a.llows intereat

thereon, paid or.compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 251,500
CONTINGENT FUND - - '7,631
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inapector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY,

PREsIDENT: HON. ADAM HOPE.
VIcE-PREsIDENT: W. E. SANFORD, EsQ.

Capital Subscribed.................................... $1,000000
" Paid-up ...................... 936 10

R eserve..................................................... 1150000
Total Assets................................................ 2,185 060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable H alf-Yearly.

H. D. CAMER DN, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - -
Paid-up Capital,
Reserve Fund,
Total Assets, - - - - • -
Total Liabilities,

$1,000,000
988,8u5
180.000

2,886.000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ohaBed.
WIJLIAM F. BULLEN,

Manager.
London, Ontario, 1880.

Dominion Savigoâ & Ioyestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.

Capital, - - - - $1,000,000
Subscrbed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposits and Debentures, 758,401

Loana made on farm and city property, on the
mont favorable terra.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. P. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
18 PREPARED TO MAXE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES
On the Security of Improved Farm or Sub-

8tantial City Property,
ON TIE MOST FAVOURABLE TERMS.

Forms of Application and full particulars may be
had on application

D. McGEE, Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
Offces: CONIPANV'S BUILI>INGS,

Non. .s & 30 Toronto st.

CAPITAL,-- --- $1,000,000
PAID-UP, - - - - --- 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - 1,0,72,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient termas.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

The NOl IYOStHot MO7
OF CANADA. (Limited.)
EAID OFFICE, - - TORONTO.

Subscribed Capital, - $I,46o,ooo
BoARD op DIRCToRs.-William Alexander (of

Alexander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manag er.

The Ontarlo Investnient Association
(LIMITED).

Head Office: London, Ont.
CAPITAL, - - - 91,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Loans Money on Real Estate; buys Mortgages snd
Debentures; Loans Money on very favorable terme
on Building Society Stocks.

Full particulars to be had by applying to
CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, EsQ., Managing Director,

Offies: Oppoite the Cit Hal Richmond strOt,
LONDO ON2 .

446
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RUSSELL, BLACKWELL l TOUCHBURNE,
Produce d Commission Merchants,

D0ALBs I
0 N.0il, Salt, Piaster, Wool, Butter, Cheese, etc.

A4%ple Storage. Liberal advances made on all
kinds of Produce.

LINDSAV, ONTARNO.
L. UsBLL. W. BLACKWELL. B. TOUCHBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

For all kinds of

ARIUCULTURAL IMPLEMENTS,

jLo

ATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO,
Sole manufacturers of the

Seanless, Frost-Proof Felt Boots,
upon the Patent Laste and Trees

aERLIN FELT BOOT COMPANY,
BERLIN ONT.

of inferior goods offered. P.O. Box 16.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
h I.Itrgest Exoluslvely Cut

«obacco Concern In the World

SPECIALITIES:
Lo'- PINE-CUT CHEWING.

t strong lasting chew. Acknowledged
the Best in the World.

RIA FINE-CUT CHEWING%Md and pleasant chew. For twenty-nine
Years the Standard of Canada.

GOLD-.PLAKE CUT , PLUG
*%bflpp. SMOKING.

pismoking Tobacco ever made in any
country.

DSOR SMOKING MIXTURE.
A god smoke for little money.

& WIG-WAG SMOKING.
anad Brand in Canada.

OLD.FLAKE CIGARETTES.
or witout Our Patent Amber Tips the Purest,

> , Sweetest, and Best ever made.

rout ods are neatly and seurely
a fanIy guaranteed.

SOtations »ent to responsible Whoiesale
oni*60*8 aplication.

447

TORONTO PRICES CURRENT-Oct. 13, 1881.

Name o! Article. Wholesale Nane o Article. WholesaeRates.Rates.

Bets and Sho.s. $ C. C. Tin (4 c.a.)
Men's Caf Boots ... 8 50 49( Grain 028 029

Ki Boots ... 2 25 8 40 Ingot ............. 027 028
Sp1it Stogas.. .. 150 2 05o
No. 1 do. ... 2 65 2 90 .......... 025 027

Men's Cong.Gait& liai 2 00 285 Lead8(5 os)arl0lbso
Boys' Kip Boots 1 65 2 10 Pîg............... 004 004

No. 1 Stogas ..... 1 85 2 00 1 Sheet............. oo4
Split " 1 55 1 70 Shot .............. 005 006.

" Gaiters &Bals . 1 20 1 65îZinc:Shee..........006 0
Wom'ls tais & Gait,peg 1 25 1 75 Cnt Noa:

" " M.S. 1 80 1 65 , te(A dv.1.kgI1WOlb 0 00 60.
" BattI............ 0 90 1 20 8dy.and9dy ... 00 ù >5
" Goatit Bals ...... 1 90 2 75 6dy.and7dy.. 00 810

Misses'Bals ............... 0 90 1 15 4dv and 5dy . 81 .3
Batts ....... .... 0 c 1 05 y .............. 860 410

Childs' Bals ......... 0 65 0 95 Gaù'anised Iroi:
Batts ..... .... 0 60 0 85 BestNo.M..........006 0
Turn Cack p. dz 4 00 6() 24.........00 00

Aloes Cape.. ........ ) 17 0 20 28.........0064007
Alium ............. 0 o W Iron: Pig-Coltuese. . 22 50 2 0
Borax ........ ...... 0 16 0 17 Summeries. .2 50 23 0
Camphor... . ..... 0 36 0 46 Eglinton Nn. 1 ... 21 5q -22 0
Castpor l..............LIl O1 12 Nova Scotia No. 8 , h 50 23 00Castor Oil1.......... O101
Caustic Soda ......... C 03 004 Nova Scotia bar. 225 230
Cream Tartar . ... 0 85 036 Bar,ordinary. 19L 2 0
Epsomaits ........... 0 02 0 03 Hoope-Cooper. 250 275
Extract Logwood,bulk O 09 0 10 Band . 2 50 2 75

" " boxes 0 14 0 16 Boiler Plates...... J ,
Indigo, Madras............ 0 0 95 anaa Plate:
Madder ...... ....... 0 13 0 15 Haîton............ 0 810 r>
Opium ........................ 4 75 5 'A BoarsHead. 325 35
Oxalic Acid .............. 0 14 018 Pontypool.........25 935
Potass Iodide ........... 8 00 8 25 W.F.G.".....15 000
Quinine ...... ............. 8 25 8 40 en ........ ..... 320 3 35
Soda Ash.................... 0 0 0 05 ronW e:
Soda Bicarb, per keg ... 8 70 4 25 d1
Tartaric Acid .. . ....... 060 0 62 ...... 210 220
Morphine ......... ....... 2 90 8 10 1 12 I
Brimstone ............ ... 0 02j 0 08 W4ndowGlS2

Groceries. 25 and under. 1 65 1 75
Coeee: Java, P lb ... 0 22 28 2640do..........180 185

Rio ............... 0 15 0 17
Mocha ............ 0 30 0 83
Ceylon, native 0 23 0 25 J teel: Cast.......... 12J 0 134

" planta'tn 0 28 0 81 Bessemer do. 00 00O
Fish: Herring, scaled... 0 260 0 Ti Plates: IC 500 ô 25

Salmon, salt water 0 0 00 0 Carcoal . 5
Dry Cod, p 1121bs. 4 75 5 00 . . 7

Pruit: Raisins, Layers 2 25 0 IX . 950 975
" London Lay. 2D50 275 D

Sultanas..... o 15 0 16 Bides & Skia lb
Val'nti's,new, 0 08t 0 09 Steers, W to 90 lb. ...

Loose Muscatel ...... 2 25 2 Cows85 ...........
. old 1 80 1 40 Curedandlnspected 0 091 O 10i

Currants, ... ....... j 0 07 0 074 Calfskins, green
........................... c red 0 15 0 16

Molasses: 0 40 0 45 PeitsA * 190 090
svrups: Golden ......... 050 0 5n1Ace r 00 6 Tallow, rendered .... 0900 0 07Amber ........ i 60 0 62 w .

Pale Amber.1 063 0 67 Fleeceplb 028 024
.ic.:............... 0 04 0 04 PulledSuper 027 028

Spices: Allspice ..... 0 17 0 20 Extra.............084 085
Cassia, whole P lb... o 20 0 25 St, Etc.
Cloves ............... 0 43 0 48 Live ccarseVbg;070 080
Ginger, ground......... 0 25 085 CanadianPbbl . 085 095

Jamaica, root 0 28 0 27 185 160
Nutm ege .................. 075 1 15
Pepper, black ......... o 16 o 17

Sugars: Porto Rico. Spanish Sole, No. .1 0 27 029
Dark to fair. 0 07à 008 Do No.2......l025 0W
Bright to choie ... 0 081 Slaugbter, heavy 028 080

Canadi'n refinedlow o. light 0.2. 029
to extra bright . o&oo Bufalo...... ..... 021 02

Standard Granulat'd 0o 0 10 Harness...........0 33 0 35
RedpathParisLump 0 10 01i UPper, No. 11heavy O 08 040
Scotch Ref.ex.bright 0 00 00 iight&md 04 045
Eng. do. low......... 0 00 0 00 Kip Skins, French 085 110

T easEnglih 070 085Japnm Domeatio 06W 065Japan 075
Yokoha.com.togoodl 080 0 40 Hemi'kCaIf(25tc80) 060 075

S fine to choice 0 44 0 60 Sto44Ibo.........080 090
Nagasa. com.togood! 0 25 0 2 French Ca82. 1 2 1 40

" ine to choice 0 85 0 45 Splitslarge,?pb 080 084
Congou & Souchongl 028 0 70 small. 025 027
Oolong, good to fine, 0 35 0 60 Enaieied Cow, * ft O17 019
Y. Hyson, con.to 'd 080 088 Patent............017 020

" Med. to choice 040 050 Pebble Grain . 014 0164
" Extrachoice... 057 070 Buf..............014 01

Gunpwd, comto med 080 040 Russetsight 050 E
med. to fne ... 0 42 055 Gambier, 005 005
fine to fnest... 0 60 080 Sumac 005 0054

Hyson ................... 0.. 0 50005 o0
Impria .................. 082 055

Tobacco manufactured
Dark ........................ 08 042 CodOil-Imp.Gai 055 060

i Western Leaf, StraitsOil 0W0 0
[good to ûne 0 88 0 42 Lardex.No1Morse' 085 088

Brights'rte to fine 0 45 0 55 I ord.No. 1 , 0 78 081
Soice ... 0LnseedRaw. 076 080

oa .i....n040 0. .2. Lin ..d..bo.d - 0 9

Name of Article. Wh Ie

[ils-Continud. $ o. - o.
Olive, P Imp. gal ... lI1 45 1 50
Salad........................ 2 10 2 20

" qt., P case ...... 8 00 8 20
Seal ...... ............... 0 65 0 80
Spirite Turpentine...' 0 88 0 92

Paints, &c.
White Load genuine

in Oil, P lý bs ...... 1 92
Do. No. 1 .......... 1 67 -

"l 2 ... 1 42 d
8 .... . . 1 17 1 .-- .

White Lead, dry 0 06 0 07.
ied Lead .. ..... 0 5 0 06

Venetian Red, En. 0 02 0 021
Yellow Ochre, Frner O 014 6 )12

lermillion, Eog...... .. 0 75 0 90
Varnish, No. 1furn ..... 085 1 00
Bro. Japan......... .. . ... 0 80 0 90

W hiting ................. 0 70 0 75

Pete-olen.
(Refined, ' gallon;

)elivered in Toronte: Imp. gal.
N o. 1, car load..o. 0 00 000

5 to 10 brs. do. 0 28 0 234
single brIs...do. 0 24 0 00

Breadtuls.

Flowr. :0( brl.) f.o.c.
Superior Extra........ 6 25 0 00
Extra .............. ...... 6 20 0 00
Strong Bakers ........ 6 20 6 80
Spring Wbeat, extra 6 25 0 00
Superfine ........... 5 90 000
Fine ........................ 0 00 0 00
Oatmeal .................. 4 40 4 60
Cornmeal . 00 0 O 00
Bran................ . ...... 1 50 00 00

Grain: f.o.c.
Fall Wheat, No. 1 ... 1 86 000

No. 2 ... 1 84 1 40
No. 8 ... 1 80 136

Spring Wheat, No. 1 1 86 0 00" No. 21 1 84 000
" No.8 1 80 000

Oats .... ................. 0 40 0 41
Barley, No. 1............ 90

" No. 2........... 084 000
No. Extra.0 77 000
No. 8.......... 0 70 0 00

Peas ......... .............. 0 76 0 78
B ye.......................... 0 90 0 95
Corn ........................ 0 75 0 00
Timothy Seed p. ctl. 0 00 0 00
Clover " 0 00 000

Proviions.
Butter, choice, I lb. O 18 0 M

rolls ............ 0 0 000
Cheese ................ 0 124 0 18
Dried Apples.... 0 6 0 064
Beef, Mess............... 18 00 14 00
Pork, Mess............... 28 00 00 00
Bacon, long clear ... 0 12 0 124

" Cumberl'dcnt 0 114 0 12
" B'kat emoked 0 14 0 00

Hama .................. 0 14 0 15
Lard ........................ 0 15 0 154
Eggs ........................ 0 17 0 18
Hops (new)............... 016 0 2
Dressed Roge ......... 000 000

Wines,Liquero,&e.
Ale: English,.pts ...... 160 1 75

' qts ...... 255 275
Porter: Guinness, pts. 1 55 1 65". "l qte. 2 50 260
Brandy: Hen'es'y case Il 25 il 50
Martell' " 11 00 11 25
OtardDupny&Co" 9 75 1000
J. Robin & Co. " 9 00 9 25
P. Castillon & 00...... 9 00 9 25
A. Matignon & Co..... 9 501500

Gin: De Kuypers,pgl 2 87 2 55
B. & D ......... 215 2 42
Green cases... 4 87½ 4 75
Red " 850 875

Booth'f Old Tom...... 0900 6 50
Rum: Jamaica, 16 o.p. 285 890
Demerara, " 2 54 2 65

Vhisky :
Scotch ............ 88 $90
)unville's Irish, do ... 850 8 75

Bond Paid
Alcohol, 65o.p.PI.gl 0 99 2 75
Pure Spts " 1 00 2 76

. 50" ' 090 2 50
" 25 n.p. " 0 45 1 28

F'milyPrf W'ikyI.g 0 53 1 88
Old Bourbon ' " 0 58 1 88
" Rye and Malt... 050 1 80

)'mestc Whisky2.p 0 45 1 18
Bye Whiakey, 4yrod4 0 75 1 60
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Insurance.
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GUARDIAN
Fire and Life A ssurance Conpani

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capit&l - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. 8TMMS&CO. ontreal
Canada. GEO. DENHOLM. t

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Hamton-GTTLLESPIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-hait per Cent per Annum la reached.
This Company is under the same experienced

management which introduced the system to this
continent seventeen years ago and han since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $140,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

8IR A. T. GALT, G.C.ILG. EDWARD RAWLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. 0. Aikins, Minister of Inland Revenue.
C. S. Gzowski, Esq.. Vice-President Ontario Bank.Hon. D. L. Macpherson, President of the Senate.A. R. McMaster, Esq., Merchant,
Jas. Miclie, Esq., D irector Canadian B'k Commerce.Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
AL XANDER & STARK,

*N.B.-ThisCompany's Deposit isthe largest madefor Guarante, business by any Comany, and in notliabie for the responslbilities of any other risks.

STOCK AND BOND REPORT.

NAME.

ritish North America.............
anadian Bank of Commerce .
u P uple ..................... ........
ominion Bank .................
xchange Bank .................
ederal Bank ...................
amilton......... ..........

mperial ......... ...........
acques Cartier..............
Merchants' Bank of Canada.
Molsons Bank ........ ...........
Montreal .. ................
Maritime ......................
ationale... ...................
ntario Bank ...................
ttawa ...... ..................

Quebec Bank.. .................
tandard ....... .............

Toronto .............. ........
Jnion Bank ...................
Eastern Township%.............
Agricultural Savings & Loan Co
Building & Loan Association .
Canada Landed Credit Company.
Canada Penn. Loan & Savings Co...
Canada Savings & Loan C .......
Dominion Sav. & lav. Society .
English Loan Co................
Farmers Loan & Savings Company
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc.
luron & Erie Savings & Loan Soc....
Imperial Loan Society.................
London & Can. Loan & Agency Co.
London Loan Co .................
Montreal Loan & Mortgage Co.
Montreal Building Association.
National Investment Co ..........
Ontario Loan & Debenture Co.
Ontario Invostment Association
Union Loan & Savings C .0.........
Western Canada Loan & Savings Co.
Dominion 'elegraph Company .........
Montreal Telegraph Co .....................
Toronto Consumers'Gas Co. (old)

SECURITIES.

1 CLOSING PRICES.
Capital Capital Dividend

c S'bscr'b'd paid-up. Rest. last Toronto, Cash value
6 Montlis. Oct. 12 per share.

£50
$,0

50
50

100
100
100
100

50
100
100
200
100

50
40

100
100

50
100
100

50
50
25
50
50

50
100

50
100
100

50
50
50
50
50
50

100
50

50
50
50

50

$4,8666 $4,866,666 1,216,000
6,000,000 6,000,000 1,400,0002,000,000 1,000,000 240,000
1,000,000 970,250 415,000
1,000,000 1,000,000 . .........
1,000,000 F 1,000,000 300,000
1,000,000' 751,550 100,000
1,000,000 1,000,000 175,000
1,000,000 960,745.
5,798,267 5,611 603 525,000
2,000,000 2,000,00( 140,000

12,000,000 11,999.200 5,000,000
1,000,000 678,830.
2,000.000 2,000,000 150,000
3,000,000 2,998.14 10,000

600,000 600,000 16,000
2,5002,500,,500,000 325,000

509.750 509,75 25,000
2,000,000 2,0X0,000 860,000
2,000,000 1,992,990 18,00i
1,500,000 1.386,855 220,00)

;00.o0 456 300 38,376
750,00 713,225 ........

1,500,000 63,9.0 120,000
2000,000 2,100,000 960,000

450,000 300,20CI, 87,504
800,000 717,250 86,000

1,819,900 170,476 7,300
1,057,250 611,430 67,642
1,050,400 690,080 241,500
1,000,000 867.700F 150,000
1,000,000 993,150 279,000

600,000 563,950 63,00
4,000,000 560,000 183,000

434,700' 00,950 21,15
1,000,000l 550,000 64,000
1,000,000 471,71W 45,000
1,460,000 202,00' 12.500
1,000,000, 987,850 180,000
1,000,000 1635,000 100,000
1,000,000 412,410 110,000
1,000,000 1,000,0001 410,0 0
1,000,000 1,000,000
2,000,000 2,000,000.

800.000 800,000

24 p.c.
4
2
4
4

34

6

3

3
3;

4)

4
4

4
4
314j4

3j

44
4

5

5
..... ...

34

......... .... .. ...... ...
144.1444.72.00

.. . . . . ... ........ . .
187 188 98.50

.. . . ..... ........ . . .
1-2 153 153.00
121 122 121.00
1314 1321 31.011

.1 19-.121.50

200 202 200.00

66 67 26.60

............. . . ......... ..
113 113j 5 I50

167 167.00

1011 1413 26.00
138 140 69.00
204 102.00
. ........... .. ....... ....
120 123 61.50
101 104 ......
131 182 65.50
164 165 164.00
135 136 135 50
156 158 79.75
118 59.00
147 73.50

.. . . . . ... . .... .. . . . . .
18 1. .4 54.00
60 66 30.00

111 50.50
134 135 67,0
127 .......
133 134 6700
1721 174 87.00

96 99 .......
130 65.00
141 142 75.75

LONDON ENG. ToRoNTo. MONTREAL.
Canadian Government Debentures, 6 e ct. stg. 1881-4 ...... 104

Do. do. 5 ct. Inscr'bd Stock 10.1.
Do. do. 5 ct. stg., 1885.........104J

Dominion 5 e ct. stock 1908... ......................... 114
Do. 7 do. do. .................. 1

Dominion Bonds, 4 p.c. 1904 Inscribed Stock ............... 1044 .
Montreal Harbour bonds 6 p.c. ......................................

Do. Corporation 5 V ct. ... ............................. 10 .
Do. 5 p et. 1874 ................................ ....... 107

Toronto Corporation 6 f et., 20 years ..................... 117
County Debentures 6 P et. ......... .............................
T:wshp Debentures 6 %+ et ........................................................

INSURANCE COMPANIES.
ENGLIsH-(Quota.tions on LOndoo Market, Sep. 14.)

No. F Di- NAME OF COMPANY; Last
dend.

P.I<~

20,000.
50,000,

5,000
20,0001
12,000,

100,000
35,862
10,000
40,0001
87,5041
40,000i
40,000
6,722,

200,000
100,000

50,0001
20,000
10,0001
4,000

5 Briton M. & G. Life £10
£1 C. Union F. L. & M 50
10 Edinburgh Life ... 100

4-10 Guardian.............. 100
£7yrly Imperial Fire ...... 100

8 Lancashire F. & L. 20
3 London Ass. Corp. 25

1-4 Lon.&Lancash. L. 10
0-5-0 Lon. & Lancash. F. 25

16 Liv.Lon.&G.F.&L 20
2 Northern F. & L .. 100

2-5-0 North Brit. & Mer. 50
£18 Phonix ..............

3 ueen Fire & Life., 10
1-2 Royal Insurance 20

74 Scottish Imp. F & L 10
10 Scot. Prov. F. & L. 50

3-10 FStandard Life ...... 50
5 Star Life ............... 25

CANADIAN.

10,000 5-6mo. iBrit. Amer.F. & M. $50
2,5600 74 'Canada Life . 400
5,000 5 Confederation Life 100
5,000 8-12mo. Sun Mutual Life ... 100
5,000'6-12mo. Sovereign Fire ...... 100
4,000 12 MontrealAssur'nce £50

5 Royal Canadian ... 100
5,0001 10 Quebec Fire ......... 100
1,085; 15 Queec Marine...... 100
2,000 10 F ue.sn City Fire ... I 50

20,000 15-12mo estern Assur'nce 40

When
org'nzd

1850
1819
1810

£1 ......... 183
5 2526 1851

15 ........... -

50 73 78
25 157 162

2 8 84.
121 65 67

. 109... . . . . .. . . . . .. . . . .
... . . . . . . . .. . . . . . . . . .
... ...... ... ......

.... .... .... ... 110
... .. ... .... ... 

...1 1 ..... .. 

. . . .. . . . . .

AmERICAN.

No. of NAME Or Co'Y P vallOffr d Ask'd
Shares F

1500 ÆtnaL.of Hart
30000 .tnaF.of Hart
10000 Hart frd, of Har

5000 Trav'lers L& %c
......... Phenix, B'klyn

RAILWA YS.

100. F

100
100
100 ..........

50

Parvi Londo
Shars Sep. 24.

27 .......... Atlautie and St. Lawrence...............£100 128
24 5 64 Do. do. 6 p c. stg. m. bds. 100 105
2 22 224 Canada Southern 3p.c. Ist Mortgage ....... 101
5 ....... Grand Trunk.................................... 100 191
8Î 66 68 New Prov. Certif. issued at 224...... ............

...... .-.--..... . Do. Eq.F.M.Bds.1ch.6pc 100 102
1 3. 4j Do. Eq. Bonds, 2nd charge . ........ 122
3 30 31 Do. First Preference, 5 p c... 100 1034
1 1 11-16 Do. Second Pref. Stock, 5 Pc 100 88
3 16 5-16 Do. Third Pref. Stock, 4 % c. 100 401

12 724 73 Great W estern ................................. £20 10 131
1 15 Do. 5 p c. Deb. Stock ......... t........ 105

Do. 6 P c. Bonds, 1890 ... ..... ......... 110
Sept.28., International Bridge 6p.c. Mort. Bds ......... 103

p. c. Do. 6 p c. Mor. Bds.2nd series 103
$50 146 Midland 5 , c.1st Prof. Bonds ...... 100 8

50 ........... Northernof Can. 6%c. First Prof Bds 100 105
10 220 Do. do. Second do... 100 105
124 $16 Toronte, Grey & Bruce 6 e c. Bonds 100 70
20 ............ Wellington, Grey & Bruce 7pe.1st M. ......... 91
£ 5 ............
15 464 50 EXCHANGE. Toronto M _otrea

65 100 ------ -
40 ............ Bank of London, 60 days ...... .
10 ............ Gold Dra fts do. on sight ........ ..... ............. .
20 208 211F American Silver .. ............. . ..............
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The Loan Companies.

WESTERN CANADA

Loan & Šavings Company.
OffIO 8 . No. 70 Churoh St. Toronto.

CAPITAL, - - - ,000,000
IRESERVE - - - - 410,000
TOTAL AS8ETS, - - 3,493,000

PXLoney loaned on straight loàans or on the Sinkingund system at the lowest current rates.
lhaY received on Deposit and interest allowed

WALTER S. LEE,
Manager.

RURON AND ERIE
LOAN & SAVINGS OOM'PY

:Loo:Ns O •

0&pITAL STOCK PAID UP.................. $984150
V ................................ 2 19,00o

va e advanced on the ecurtty of Real Estate on
15tre terme.

rest allowed on Deposits.
WIfX. SAUNIjERS Prosident.

•P R. STREE, - - Vice-Preidt.
W. SMYLIE, - - - MaAager.

LONDON AND CANADIAN
Loan & Ageny Co.

(LITD).

Notice is hereby given that the

&IÏUAL GENERAL MEETING
0f Sh
C rehOlders will bo held at the offlices of the

any, 44 King St. West, in the City of Toronto,

On Wednesday, Oct. 12th, 1881,
h 12O'clock noon, for the election of Directors for

Byi er, and for other purposes.

J. G. MACDONALD, Manager.

LOTAN ASSOCIA 1W
UP CAPITAL, - $731,68W

aASSETS, - - - 1,320,465

DIRECTORS
itorattW.3.ith,D.C.L., Pros. John Kerr,Vice-Pres.
J . ackenzie, M.P. G.R.B.Cockburn,M.A.

Fl-'eming. Joseph Jackes.
W. Mortimner Clark.

D. Galbraith, Manager.
cesm-Cor. Toronto and Court Streets.

advanced on the security of City and Farn

and Debentures purchased.
aIlowed on deposits.

on ap lr debentures of the Association obtained

To1 Ol'iu Lol & suiyns Co'
OSHAWA, ONTARIO.

CAPITAL SUBSORIBED . $300,000
CAPITAL PAID UP .......... 275,000

S8ERVE FUND ............ 35,000
1tPOSITS ............... 390,000

%uety loaned at low rates of Interest on thqOe %eal Eadtate and Municipal Debentures
b Z received and Interest allowed.

W4. N. S GIBBS, PreetP.w .O,
. WAX sq., Vice-Prest.

T. H. MeMILLAN ,

The Loan Companies.

THE SUPERIOR

Savings & Loan Society

Head Office, 98 Dundas St.,London, Can.
Loans made at low rates anI on most favorable

terme on real estate security.
Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGERALD,
President.

H. E NELLES,
Manager

Credit Foncier Fraco -Cadic.
MAIL BUILDINGS, TORONTO.

Offers l0ans on the SINKING FUND principle.
The following half-yearly payments in addition to

6 per cent interest per annum will repay a loan of
81000:- 033.40 IN il YEÂRS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEÂRS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount reainin due may be paid off at any
tinie plus 3 monthe' intereet.

STRAIGHT LOANS at 6 per sent also repayable

at any time as above. __· ME

English Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKÈR, Esq., J.P., Vice-President.

DIRECTORS.

JA ME S FISHER, Esq., J.P.
. F. HELLMUTH, Esq., Barrister.

JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the security of Real Estate at
lowest rates o! interesi. Mortgages, Municipal and
School Debentures purchaeed on liberal terme.

Parties having inortgages on their farme will find
it to their advantage to apply at the Head Office of
this Company.
HON. ALEX. VIDAL, J. A. ELLIOTT,

President. Secretary.

Financial

Jas. 8. Maodonald A Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
IKAILI]FAX, N.5.,

Transact a General Banking Business. Exchange
purchased.

Dratseon London, New York, Boston and Mon-
treal at loweet rates.

Stocks, Shares, Bonds, Debentures, and ail negoti-
able securities bought and sold.

collections made on ai accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Eochafge,

Buy and sell on Commission. Canadian and Amedt-
can Stocks for cash or on margin.

W. HOPE. A. • TEMPLE.

Financial.

GZOWSKI &BUCHAN,
50 King Street Eat, Teronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzows"i, Ja. EwiG BUoKAN

JACKSON RAE,
General Financial, Investment and

Commission Aient.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal InRurance Ohambera, lontreaL
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

Alexander & Stark,
Equity Chambers, cor. .Adeaide'and Victora Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
Ibuy and soUl Stocks, Debentures, &o. "Oneyloaned. Exsting mort,8m es prchased. Orders

from the Country promptly attended to.

General Agents for:th CÈN.DA GUABANTEE
COMPANY.

EST ABLISH ED 1856.
Teblphone Oommunioationabetween all Offiees.

P. BURNS,
Whole8ale and Retail Dealer

GOAL & WOOD.
Orders left at offces cor. FRONT & BATHURST

STS., YONGE ST. WAF, & 1 ING ST. EART,
TORONTO vin] recelve prompt attention.

CANKADA PAPER CO.,

Paper Makers& Wholesale Stationers
374, 376 & 378 St. PAUL STRE 1 T,

MONTREÂ!tL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WEST

W- Samples and Pricea sent on application.

"Monetaîy limes."1
VOL..- 14.

We have recelved bound copies of the 14th Vol-
ume o! this journal.

PRICE, $8.50.
A few copies each of Volumes 12 and 13 stiln on han

419
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AGENTS FOR CHRISTY'S CELEBRATED ENGLISH HATS,

LLESPIE MEAD
30 WELLINGTON STREET,

INVITE THE INSPECTION OF BUYERS TO THEIR STOCK OF

Furs, Caps, Felt Hats, Mitts,
Gloves, &c., Fancy Robes, &c.

Our Furs are all our own Manufacture, and the Finest Range j
of Goods ever Shown in Canada.

CLOSE PRICES & TERMS LIBERAL.

GILLESPIE, MEAD &Co'Y
-Ladies' S. S. S. Manties and Fine Furs

a Speciality.

Agents for Christy's Celebrated English hats.

G &Go
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Leading Wholesale Trade of Montreal.

St. Lawrence Suzar Refining Co.
R. ELMENHOBT, - President.

UMGARTEN, - - Vice-President.
T-aO. LABATT, - - - Secretary-Treaster.

ee-sMING K T., MONT REAL.
THE WHOLESALE TRADE ONLY SUPPLIET.
TrIBAUDEAU, FRERES & CIE,

Imnporters and Wholesale Jobbers in

ITIMR, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

lches--Thibadeau, Brothers & Co., Montreal
others & Co., London, E. C., Eugland

eipe, in Gas and Steam.
g and Bar Iron, in lots.to suit.

Cenents,Portland,Orchard, & Canadian.
8, to arrive early from London.

lVachinery Steel, Sheet Mletals,
Ingot Copper, and Tin.

Vire Bricks, Drain Pipes, etc.
FOR SALE Bt

OOLAND & McLAREN,
n Chmber, I Wellington Milis,

.hambers, WONTREAL.

THE COUNTERFEIT
s to-day doing the greatest and most wide-niischief is the substitution of Alum for

r oj0 Tartar lu the manufacture of Baking
Avoi danger by using ony the old, wel

COOK'S FRIEND.
teatoohletains NO klum, never yet asked for a cer-reO»Iuhless paid for one, and is its own best
8 Wes. dation making FRIENDS wherever it

*l' IàcLAREN, Union Mills, 55 & 57

TEES, COSTIGAN & WILSON,
(fluccessors to James Jack * Co.)

IORTERS OF TEAS
AND GENERAL GROOERIES.

r pr.pII&TER STREET, - - - MONTREAI.

SCAN~ADIAN RUBBER C0.
O4 * IMONTREAL.

àucturers of Rubber Shoes, Felt Boots, Belt-
9ng, Steam-Packing, Hose. &c.,

a & Warerooms,335 St. Paul St..
e I MONTREAL.

Oh Rolie, 4 5 Yonge St., TORONTO

mB8O UM & 0in
IMPORTERS OF

GOODS, SMALLWARES,
AND FANCY-GOODS.

'49 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
THER MERCHANTS,

eotter OfCafskins Kipskins, Fancy Kid &SheepRkins, Englieli Oak Sole.
for Canadian and Amerian Leather Board &00 Leather Board Counters.

SION Dealers in Domestic LEATHER.
8 ST.·ELEN ST., MONTREAL.

'1

Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L Il BU R. N.

Recelved Recelved

Gold Gold
Modal Modal

THE TEE

GrandGrn
prix FLAX t Grixd

Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Maehine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,Sole Agents for the Dominion,
1 & 8 ST. HELEN STREET,

MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sole Agents for the Dominion of Canada,

i & 3 St. Helen Street, Montreal.

451

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 00's,
M. E. Q.

SPOOL COTTON.
This Threade iethatreeivedanAwardat
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality J Finish.

M. E.Q. 1qME.Q.

Recommended by the principal Sewing

Leading Wholesale Trade of MontreaL

BELDING PAUL & CO.
MONTREAL,

MÀ;mPÂOTUEEB5ia 0F

SILK THHIBS,RIONS,&
OFFICES. MILL.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, t. Northampton, Mass.Louis, Chicago, 8an Monfuea,, Que.
Francisco, Montreal.

FOSTER,BAILLIE&Co
MONTREAL.

-F
B Co.

Linen Meîchtads aRd gents
The larget stock in the Dominion direct from

Manufacturer.
Sole Agents in Canada for the CANADA BILK

COMPANY. Inspection invited.

ffiercantile Mummaru1.
OwEN SOUND bas a Board of Trade, the first

meeting of which was to be held this week.
ONE stock broker sold his seat in the New

York stock Exchange to another the other day
f or 130,000.

D. E. AxFoBD, confectiener, of Montreal, who
had apparently been doing a very fair business,
bas been missing for a fortnight or more. His
liabilities are small.

Â LETTER from Manitoba states that the princi-
pal object of Archbishop Lynch's visit to that
Province was to open the way to Irish emgira-
tion to the North West.

A DRY goods dealer, of Windsor, N.S., named
Elijah P. Harris, who bas been struggling along
in a doubtful financial condition for several years
past, bas at last assigned to S. Dimock. Lia-
bilities not stated.

THIRTEEN thousand shares of stock in the
St. Paul &Duluth Railway were purchased by the
St. Paul, Minneapolis & Manitoba Railway Co.
and a dividend on the preferred stock of the for-
mer is pronounced certain.

SOME two hundred men and 100 horses are
at work on the extension of the Quebec Central
Railway between St. Henri and St. Joseph de
Levis. Four miles of the roadway are almost com-
pleted, it is hoped that the whole will be
completed in the course of next month. 1,000
tons new rails are being unloaded from ocean
vessels at Quebec for the road,likewise machinery
for the workshops. Several new locomotives,
beside passenger and baggage cars have been
placed upon the line.
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MR. EnseTus WimàN has been clected a direc-
tor of the Western Union Telegraph Company.

li may appear, says the Plattsburgb Rpub'i-
can, like taking " coal to Newoastle " but it is an
actual fact worthy of note that a car-load of
potatoes has been shipped to Chicago this week
by way of Rouse's Point.

L. MAnTIN, furrier, of Sorel, is in ditlculties
and endeavoring to compromise at the rate of
thirty-five conte on the dollar, cash. He owes
n all about $2,500, assets about $700 less. His

offer bas not yet been accepted,

SIEoN CLOUTIER, a young Quebec talMer
who has only been in that business a matter of
two years, is reported in difficulties, with lia-
bilities reaching up to $10,000. A lack of close
application to business, together with a disposi-
tion to sell at unremunerative prices, are assigned
as the main causes of bis troubles.

Tnzmanufacture of Sauer Kraut in evidently
about to figure among Canadian industries. A
second factory is projected, in Montreal, by
Messrs. Hart & Tuckwell, wholesale fruit mer-
chants, who are said to have orders from the
States for 1000 barrels. The necessary men
and machinery have been brought from Chicago.
Immense quantities of cabbage are grown around
Montreal.

Two years ago, Mr. W. H. Ransford began
as a stationer in Clinton without any experience
in that line. Since thon ho has fallen behind
in his payments, and but for the assistance of
some wealthy friends he would have corne to
grief before this time. A few days ago he
assigned in trust. It je not probable that the
creditors will lose much.

WM. WEsTLAXE, a dry goods dealer in London,
to the great surprise of his creditors, who are
mostly in that city, has failed. Hie business
was represented as profitable, but latterly ho has
been trying to sell out, and now ho fails
with about 112,000 liabilities. Nearly half
this sum je claimed by his wife. Hie creditors
complain loudly of the way they have been
treated.

A eANGE has been made in the London
branch of the Canada Life Assurance Company.
Mr. Brewer, from the hoad office has
opened neat premises and takes over the busi-
ness obtained by Mr. F. S. Clark during the past
fifteen years. The London district ought Ito
contribute a large amount of premiums to this
strong company.

H. A. PLANCHE, of Inverness, Que., who bas
hitherto claimed a good surplus capital as a
storekeeper, is before bis creditors seeking a
compromise, and offers forty cents cash. Lia-
bilities $3000 about, with assets of #1,500, which
statement does not accord with his former claims.
His difficulties are attributed to illness and the
mismanagement of clerks during his absence
from business. His creditors are mainly in
Quebec.

PLUMMER & MAnKs, of Sault. Ste. Marie have
dissolved. W. H. Plummer assumes al obliga.
tions, and continues the business since 27th ult.
under the style of W. H. Plummer & Co., Mr

Rose retires froi ihe Cobourg firma of Cole, severauce ho and bis business grew with the
Sanders & Rose. The dry goods and clothing district, until he had stores at several points.
busiuess isto be continued by Cole & Saiders. He kept bis credit good by exceptionally prompt

TuE Pictou Bank hla taken the insu asked payrncuts and made money, as ho deserved to
for by Pictou Couty. N. S to pay tlie Estern do. He now retires with a coupetency and has

Extension Rai[w.ty dainages, at a premium of 3 accepted the Crown Lands Agency for the dis-

.per cent. This loan is in the nieighborlhood of trict of Nipissing.
#50,000, and is payable in equal instalments ixPoRTS from Napanee and Deberonto for Sep-
yearly for t-n years and bears idterest at six per tember were of the value of $58,526, against $70,
cent. 1762 in September of last year. The goods

Anour April 1863, Mr. Michael Morrison began shipel to the United States were : Lumber,
handling flour in Kingston and appeared to be 2,671,000 feet, egg's, 32,977 dozeu, barley 15,980
doing well for a number of years. But in April bushels; to Great Britain rye, 1,880 bushels,
1874 he compromised liabilities of $14,000 for 22,400 ibe cheese. The goods entered for con-
about $8,000. In January last lie was again in sumption were of the value of $14,716, with a

trouble, being obliged to get an extension of duty of $3 473, au increase over the correspond-
time on sane of his paper. Now, again, we ing month of 1880, of importe $6,020, and duty
are told that he wants to compromise ou pay. 02,535.
ment of one-fourth of what ho owes. One Joseph THE European & North American Railway in
Northmore is said to have a chattel mortgage for New Brunswick bas just added a new engine,
a snalil sum against hie property. No. 19, and fifty new flat cars and several new

ALEBT HInOux of Yamachiche, Que., ayouug
man who eommenced general store business two
years ago, with the assistance of his father, has
already got into deep water, and is negotiating a
compromise at the rate of sixty-five cents on the
dollar, payable hal! cash, balance in 3 and 6
monthe secured. His liabilities are botween
35,000 and $6,000, with assets tome $2,000
less.

HENRY PAGNELLO, a tinsmith of Dunham Que ,
bas gone to parts unknown, leaving bis creditors
in the lurch. He sold a property at a sacrifice
a few days before hie departure, and realized on
everything hé could. It is hard to account for
hie action as he bad been in business sorne
fifteen years, and it was generally supposed had
worked into very fair circumstances.

A ST. JOHN paper announces "something like
a boom in the apple trade". The Acadia Steam-
ship Co. of Nova Scotia advertises a steamer
from Annapolis for London direct, the Empusa.
The Nova Scotia Direct Line desires freight of
fruit for London, and three ocean Steamship
Companies are arranging special facilities for
that trade.

I WOULD have my son," said Oliver Crom-
well in one of his letters, " mind and understand
business, read a little History, study the Mathe-
matics and Cosmography. These are good, with
subordination to the things of God. Better
than idleness or more outward worldly contents.
These fit for public services (services useful to
all men), for which a man is born."

MANT will remember the famous advice on
money-making given by the thrifty Laird of Dum-
biedykes, on his death-bed, to bis son and heir:
" Plant trees, Jock-they'll grow when ye're
sleepin' !" The saying may be modernized into:
. Insert advertisements, ye men of business-
they will work while you are sleeping." What
phosphates are to soil, advertisements are to
business.

Mn. JOHN S. SCAÂLETT began about 1865 a
mercantile business in what was thon the wild
terra incognita of "Muskoka". Through per.

box cars to the rolling stock of thoir road.
Twenty-two miles of steel rails are also being
taken in daily instaluients. The New Bruns-
wick and Canada Riailway received five cargoes
of steel rails this sesson, and their road bas been
nearly aIl relaid from St. Stephen to Watt
Junction. New steel rails are being laid in
varions section of the St. John and Maine Rail-
road.

AMoNG recent business changes in Montreal
is the dissolution of the wholesale grocery firn
of Desmarteau & Co. Mr. W. B. Desmarteau
retires, Mr. Narcisse continuing alone under the
same style. We also note the death of E. V.
Mosely, until recently a member of the firm of
Mosely & Ricker, extensive tanners and makers
of patent leathers. Mr. Mosely bas carried on
the busiues- alone for the past year or so, and
bis death was quite unexpected.

IN the list of business changes which Oc-
curred in Ontario during the week, appear the
names of a number of traders who have sold out.
Among these are H. A. Brennan drygoode, Galt,
Samuel Carothers, Lesslie ;Wright Bros. London2
West; and Robert Kidney, Toronto, grocers. At
St. Thomas, Gilbert Bros. have disposed of their
brewery. Thomas Purvis of this ciiy is giving
up the shoe business, David Cantelon, grocei
Clinton, proposes to relinquish groceries. andW-
A. Canfield, Exeter, knitted goods making. Four
hotel keepers in Ontario have sold out.

TE annual meeting of the New Brunswick
Railway Company was held at Gibson N. B. a
week ago. The officers elected for the year are;
Samuel Thorne, New York, president: Ho13•
Isaac Burpee, St. John, vice-president; George
Stephen, Montreal; Right Hon. Lord Elphin-
stoue, England ; J.S. Kennedy, J. Kennedy TOd,
New York; Hon. D. A. Smith, T. W. Ritcbie
Geo.W. Campbell, Montreal, E. R Burpee, Fred-
ericton. The prospects of the road are good, and
the directors expressed their pleasure at the pro-
gress already made in construction.

Mn. John Moore, who opened a dry goods and
groceries store in Uxbridge, in the fall of 1874,
is in difficulties. Hie creditor. held a meeting in
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the American hotel here on Monday last. A
statement was then submitted showing liabilities
of e9,000, and assets of less than $4,000. With
thc he proposed to pay twenty per cent. of

aimes against the estr.te in fuill of all demande.
This Was refused, aud lie was required to assign.
Tis lie declined to do without consulting his
1egal adviser. Froi what hias transpired it is
qite evident that he is looking sharply after his
OWiilnterest, regardless of the consequences to
othere His manner was not conciliatory, nor
his nethods popular. This wili aecoiunt largely
for lis want of success.

Ta propeller " Lycoiing," took 40,000
bushelS of corn from Chicago to Buffalo, last
Week at the rate of half a cent per bushel. No

80 low was ever made before, although last
Week shippers have refused to let vessel men
e e grain for nothing, to ballast their hulls. The
Steamship " John B. Lyon" and consort passed
down Detroit River on Saturday, says the Am-
berstburg Echo, presenting a sight never before
Wtness3ed, of e large steamghip and consort

passed down uearly light, having onlv a few
g as ballast. So m h for "oernering

corn,,

QuITE a nuinber of business changes hve
taken Place during the last few days in Montreal,
80"' Of them of importance. Among these we

note the following:-The wholesale dry goods
lennOf MeLachlan Bros. & Co. lias been dis-
sved by the retirement of Mr. Charles Morton,
*o ins Mfr.Wm. Denison, known to the trade

SformIerly being of the firm of Melntyre,
Doon & French; together they will establish

karler & Payne, bankers and brokers, are like-

5e dissolving, and Mr. Payne has become a
emlber of the firm of Riepert, Payne & McKay
anu11facturers of shirts, collars, ties, etc., for the

'Wlen le trade. J. C. Gordon & Co., fish an I
aa l commission, have retired from business,

Td are Succeeded by L. A. Gordon & Co. Mr.
0

o as McCready, of the wholesale shoe firu
f mee McCready & Co., is dead, having fallen

fron his bedroom window and been killed on
,he spot.

NUNoE RISKS ON FLOURING MILLS.
Itli 5 bnosrett

hIets been observed that greater discrepancy
existe between the combustible character of the
PtoPerty and the ratio of fire insurance loss
thereon, than is the case with any other descrip.

of riek. To account for this the American
ge and Review publishes an elaborate
elteresting article in which some interesting

t
8ete are stated. We give some quotations:

Toc underwriter goes by the record of hie
bOoke-so much received for premiuni, so much

%eid for losses ; and it as often happens that
e losses and attending expenses of writingthe riak exceed tlie premiun as otlierwise. It
Possible that the national fire insurance census

't Process of compilation will throw some
UPOn this intricate subject-wiil do so ac-%Qriug to the adequacy of the classifications

and the returns thereon-but the day is not yet
at hand for adequate national census data of
any fire risk.

The mill is primarily classified according to
motive power (water, steam, wind, and animal),
and nmaterial of external structure-frame, brick,
(also brick veneer,) and stone ; further divided
according as roof is metal or shingle, or other.
wise. Sometimes the power is water and steain
combined, sometimes the material is brick and
frame, etc. We give figures of the census of
1860 and that of 1870, with a guess at figures
for 1880:

4

e i

.a
z

c

0 -4
. . . -

:

<00C Z-

o o : - o S: :

4 l - 10 Cc • -

~q c~ ' - å

4- S e P 44

S-- z

c3 <

In 1870 there were returned fron the South-
ern States, and believed to be included in the
above, seventy-two mille driven by horses, seven-
teen by oxen, and five by wind.

-It is reported that a company has been
formed in Paris, with a very large capital, to
undertake the building of the St. Lawrence
tunnel at Montreal. A party of engineers, sorne
of whom some of whom have been employed in
the Dover and Calais tunnel, is expected to mail
for Canada shortly.

NestIe's Milk Food

Awarded the Qrand Diplonsa ef Meneur at
Paris Exhibition fer ExcelRence as

Food for Infants.

Nestle's Milk Food is sold by ail the leading Gro-
cers and Druggists in Europe, the United States and
Canada. For rms and price apply to

THOS. LEEMING & CO.,
utreal, Sole Agents for North America.

Leading Wholesale Trade of Toronto.

Bryoe, MoMurrioli & (00

Buyers vlslting this market in
search of

SPECIAL LIN ES
Will find it to their advantage tr

pay us a visit, as our stock (with the
additions made during the past
month) Will be found very complote.

BRYCE, McMURRICH & CO,
34 Yonge StrAet

TORONTO.

J.D. KING & CO
(Successors to King & Brown),

NO. 27 FRONT RT. E., TORONTO,

Manufacturers of Fine Boots and Shoos,
Com prising all classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best wearing
work made). Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort-
boots and shoes made by tbis process are the Com-
ing Boots and Shoe). We also make hand-sewed for
those that have never tried the "lGoodyear Welt
Boot." Our goods are made in sizes and half sizes
from two to eight different widths, warranted to fit
the largest number or feet comfortably. Noveneered
soles; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solia Leather. Terms
liberal NO TWO PRICES.

MORSE SOAP COY'S
PRIZE MEDAL SOAPS,

"CHAMPION,"
ECLIPSE,"

"QUEEN CITY," and

CHAMPION WASHINO CRYSTAL.
Toronto, Ont.
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Have just opened Cable Repeats

in following Unes: Special cheap

lines in Wincey; Fine Fancy Shirt-

ing Flannels; Several lines in Dress

Goods, also in Ladies' Manties.
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Leading Wholesale Trade of Toronto.

YILi BOCI & IIII
AUTUMN STOCK

Now complete and will be replen-.
ished weekly during the Season

with new goods.

LETTER ORDERS CAREFULLY FILLED.

WYLD, BROOK & DARLING,
WHOLE SALE

DRY GOODS & WOOLLENS,
TORONTO.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
AND

TAI LORS' TRIMM ING8,
53 Yonge Street.

BROWN BROS.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cews, Calves, Fatten-

Ing Cattle and Stock of all kinds.

Steele Bros. & Co.,
Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufaeturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
86, 38 d 40 Front Street We8t,

JAMES COOPER.
JOHIN C. SMITH. TORONTO.

THE LACE WAREHOUSE
le BROWfIG

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 and 20 Colborne St.
TORONTO.

CRAMPI TORRANCES d CO,

ACCOUNT BOOK ITEA IMPORTERS,
MANUFACTURERS.

A 1re stock on hand or manufacture to any pat-
te. uneass ed for Quality, Durability and
Cheapnes. Es:blished 25 years.

COPP, CLARK & C0.
67 & 69 Colborne St., Toronto.

LITHOG.APHERS- Mape, Checks, Drafts,
and. mmercial and Fancy Work at lowest
rates.

PRIT ERS-Book and Job Printing in all their

]EOOK]BIN»ERý1-Blalk Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
W Estimates given on application.PrZ Christmas

ProizeNew Yoar ad
CÂKNÂDIÂN IN DESIGN AND

EXE CUTION.
See Catalogue for description of 32 designs, illus-

trating the flowers, the forest leaves, the emblens
and the Winter Sports of the Dominion.

" Way-side Shrine near Quebec," Snow-shoeing
by Moonliht," " Santa Claus by Moonlight," " Sleigh-
ing at Niagara Falls," "Boys Snowballing," "Summer
and WintO-.a contrast," are a few of many subjects.

THE TORONTO NEWS CO'Y.

General Merchants and Agents for

(ANADA VINE GROWERB' AB00IATIO1
65 FRONT STREET EAST,

TO'FCONTrO-
storae <Bond and Free) and Warehouse Receipts

ESTABLISHED 1862.

Leading Wholesale Trade of Toronto.

Ogily o Co.
FALL STOCK OF GENERAL DRY

GOODS now complete.

an EnormousDR ESS GOODS, St"ckEn emrc
ing ail the newest materials and colourings.

Inspection Invited.

OGILVY & CO.
41 FRONT ST. WEST.

Toronto, Aug., 1881.

HARDWARE,

Metals, Tin Plates, Lamp Goods, &c.,
5W VONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Finssian Iron, S hieet Zinc, Sheet Copper. Plan-
isbed Copper, Copper Pitts-Pressel, Copper Pitts-
Spun, Copper Ketties- Spun, Bar Copper, stove
PipeEbows, Stovei>e Dapers, Stoe pe ire
Stove Pipe Varrish, Stove Boards, ,Sto ve Polish
Stamped Ware, Japaued Ware, Coal Hods, Fire
Shovels, Burners and Chimnies, Lanterne, &c., &c.

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & CO.,
WHOLESALE GROCERS,

Cor. Church J Colborne 8t8., Toronto.

Nm 'n-

JOHN FISKEN&OIWHOLESALE WAREHOUSE.
DEALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

1305T1 & SEOE
15 té 17 Front Street East#

TORONTO.

TAIT, BURCH & CO.e
64 & 66 YONGE STREET,

TORONTO.

To Merchants doing a fine trade either in CitY,
Towr or Courtry wv offer some very choice goods5
Our DRESS GOODS ao enuch sought after WO
have a fmne assortment in stock and are continuallY
addine Novelties. In MA.NTLES and ULSTEhS we
leadl the Tiade. If yon want a few nice choice
styles to tone up yor atock select a few of our PAT
TEN MANTLES. We have them in Jackets Dol
mans and Circulars, also a very large assortinent 0f

MANTLE CLOTHS X UL TER CLOTHS
in al the newest styles, together with Trinmings of
every descriptinn to Mi TCf! (7LOTHS and DRESS
GOODS. Our Stock is complete and very attractive
i every department. Close prices and a liberal
discount to Cash Buyers.

TAIT, BURCH&~OO
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the fljnetargy ffimes
AND TRADE REVIEW,

With Which has been incorporated the "Jiterco-
loflial Journal of Commerce " of Montreal, theTrad8 Review" of the same city (in 1870), and

The Toronto Journal of Commerce."
188JE]D EVERY FRIDAY MORNING.

SUBSCRIPTION-POsTAGE PREPAID.
an Bubscribers.................42 a year.

»riti8h.....................1os. sterung a year.4 " .................. $2.60 U.S. Ourrency

8OOK AND JOB PRINTING A 8PECIALITY
Ofmce-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN. FRIDAY, OCT. 14 1881

COLLAPSE OF THE LATEST WHEAT
CORNER.

The latest wheat corner, engineered by
Chicago gamblers, and said to have been
assisted by New York capital, as met the
fate it deserved. The collapse created a
frore of excitement. A corner in wheat,
especially in the autumn, has so many odds
agaist it, that the wonder is that even des-
perate gamblers, who can commnand the use
Of large sums of money, should go into it.

e operators are in the position of gamblers
e4ing against the "bank." The utmost
they can do is to control the wheat supplies
that ffild their way to a single city. The
1nautity is large, but it does not tell much
'gainst the world's supply. Even the coun-
ries which require to import the largest9 uantities, like England, are not destitute of
doInestic resources just after harvest. Eng-

Ind could live without foreign wheat for a
great Iany weeks, atthistime of the year. If

eican wheat were withheld from foreign
a'rkets for some weeks, and prices went up
'erPorarily, the surplus supply of the wheat-teoW1ng Countries of Europe would be bas-

te7aed t0 market till the equilibrium was re-
stored. When the American supplies began

go forward, prices would almost certainly
, and the gamblers who had got up the

Corner" would come to grief.
These "corners " may possibly be engaged
under the impression that local prices can
Made abnormally high, whilethe ulti-

ýaýte market, the real regulator of prices,fail. te respond to the manipulation. But
tS hardly given to a single city to do this.If the Eastern States cannot feed themselves,

are not entirely at the mercy of a Chi-
0 ing. There are conceivable circum-
tences in which a "corner " in wheat might

'Ceed. If the home supply fell short, just
're harvest, from over-importation, or

Other cause, it might be possible te
as oPolize such proportion of the supplies

4oUld have the effect of sending up prices.
4%lidngly the wheat corners formerly

occurred just before harvest. Even then
they often failed, and the gamblers life
ended in suicide.
When there is a large overplus of wheat, it
is scarcely possible to create monopoly prices;
but it would be easier to affect the local
market of the United States than the Euro-
pean. England draws her supplies from
every country that has wheat to spare ; the
United States has net the saie resources.
Canada is the only country from which she
could suddenly draw a supply ; but even
hence she could get nothing without paying
a duty, thanks to that law by which she
vainly imagines she can protect the farmer.
A Chicago wheat "corner" might, perhaps,
under more than one set of circumstances,
inflict an injury on the Eastern States ; it
could only make itself felt in the ultimate
markets of Europe in case of a general scar-
city.

The stupidity of indulging in the game
with all these odds against the players, is the
most noticeable feature of the move. But
desperate gamblers are very likely to mis-
calculate their chances, when they make any
calculation at all. It is not surprising that
gamblers ehould be found to engage in any
enterprise, no matter how unpromising
when viewed in cold blood; the delusive
hope of gain spurs them on; but it is sur-
prising that men who have money to risk
should entrust it to these gamblers for such
a purpose. Some temporary successes are
of course gained, from day to day, in the city
which is the scene of the operations ; but on
the whole venture, from first to last, there
must be loss.

This tendency to gamble for a monopoly
is to the last degree anti-commercial. The
function of the merchant is that of an inter-
mediary, whose business is to facilitate ex-
changes and distribute to consumers what
they severally require. A "corner"' in
wheat is made to arrest the normal circula-
tion of that cereal ; and if carried out to the
fullest conceivable extent, it would produce
famine, local and general, in the midst of
plenty. If the cornerers do not succeed in
making a temporary famine, it is not be-
cause they do not make the attempt. It is
easy enough to see in them the enemies of
mankind ; but it is another thing to disari
them of their sting. If the nuisance be
often repeated, some means of abating it
must be found. Some of the American
courts have pronounced " corners " to be il-

legal, as against public policy, and it is pos-
sible that this view will come generally te
prevail. But even se, the application of the
law would be attended with no little diffi-

culty. The most obvious remedy seems to

be to refuse the gamblers the means of car-

rying on their operations. But this will be

done only if those who hold the strings of the
money power become convinced that the risk
is too great te be taken. The throwing open
of the ports free to foreign wheat would di-
minish the chances of a "corner " succeed-
ing; but we doubt if even this will be done
in the present state of opinion in the United
States on the subject of protection.

Injurious "corners " are by no means con-
fined to wheat. Nor are they confined te
any country. The Liverpool " cotton
corner " has been unusually persistent, and
has inflicted a great deal of injury upon the
consumers of that staple. Of course, as
alwayé happens, in similar cases, the opera-
tives were the first to feel the pressure. The
men engaged in the corner care not how
much suffering they cause, provided they
can make money. A corner in jute would
probably have taken place, if the abundance
of the growing crop of jute did not make
the operation too hazardous. Society must
protect itself against these conspiracies te
arrest the normal circulation of produce as
a means of getting up prices te monopoly
figures. Whatever the remedy may be, we
may be sure a remedy will be found.

CANADIAN LOAN COMPANIES.

A return has issued from the Finance de-
partment, Ottawa, of the condition of affairs
of loan companies and building societies in
Canada, for the year 1880, compiled from
statements furnished by the companies te
the Government. The return gives the
figures of 75 companies, 68 in Ontario and
17 in Quebec ; but circulars had been sent
to 97 companies, some of which were in
other provinces. The names of companies

respecting which the return does net give
information are these:

ONTARIO.

*Home Savings & Loan Co (limited)Toronto.
Toronto House Building Association "
Ontario Industrial Lean & Invest-

ment Co., (limited) ...............
Canada Mortgage Agency ............
Scottish, Ontario & Manitoba Land

Co (limited) ........................
*Financial Association of Ontario... London.
English Loan Company ..............
*Ontario Investinent Association ...

QUEBEC.

French Canadian Building Society,Montreal
Imperial Mutual " b
Provident Mutual " c
Montreal Building Association ......

OTHER PROVINCEq.

*Manitoba Investment Ass'n ...... Winnipeg
Dundee Mortgage, Trust & Invest-

ment Co ......................
*St. John Building Society ... St. John, N.B.
Provincial " " ... "
*Nova Scotia Permanent Bene-

fit Bldg. Socy.& Sav. Fund,Halifax,N.S.
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Those marked with a star declined to send
statements because incorporated under pro-
vincial statutes, the Scottish Ontario Co.
because it worked under an imperial charter;
the others simply made no reply to the cir-
enlars sent them.

There is not room in these pages for a re-
production of a mass of figures which cover
nome sixteen square feet of space. We must
confine ourselves to totals. It would not
do even to print totals, as morne journals have
done, without explanation. For example :
The total " amount of Mortgages overdue
and in default " is given in the return at
$4,130,557, or almost eighiper cent. of the
whole mortgage loans. The figures requir-
ed by the heading quoted have mgnifestly
been interpretel differently by different com.
panies, else we should not see such compan-
iem as the Western Canada and the Canada
Linded Credit filling in the return as di-
versely as they do. The amount entered by
the formèr company represents the ainount
of all the mortgages handed to solicitors
during the entire year. The figures of the
latter indicate the aggregate of the mortga-
ges on which any part, however small, of
the interest wa overdue at date.

We would suggest an alteration in the
heading. Instead of as atpresent, "Amount
of mortgages due, etc.," let the heading read
"Amount overdue and in default on mort-
gages." As to another heading. " Total
amount of interest paid and credited
during the year," there in misapprehen-
sion. Some companies evidently take it to
mean the interest paid to the company by
borrowers ; others that paid by the company
on deposits and debentures. This confusion
vitiates the accuracy of the total of that
column.

The assets of the companies, amounting to
$69,588,000, are, of course, mainly loans.
Eighty per cAnt. of them, or $56,612,000,
consiste of loans upon real estate, and three
or four per cent.consists of advances to stock-
holders on the security of their own shares,
or loans made upon municipal bonds. The
aggregate value of the lands upon which
this $56,612,000 was loaned, is stated at
$116,368,000, so that the average margin of
excess of value held as security for the loan
is about 52 per cent. Il the case of nome
companies this margin il placed higher ; the
Canada Permanent, for example, has loan-
ed but $42.93 on every $100 worth of real
property, and the Canada Landed Credit
Co. only $40.

Tt is interesting to note the amounts loan-
ed in different provinces. Thus in Ontario,
$53,325,333 was borrowed on real estate
from 58 companies, whose capital is $20,-
932,000, and in Quebec 83,286,867 was bor-
rowed from 17 societies, whose capital la 03,-

563,000. The total value of real propery
owned by the companies is placed at $4,352,-
000 ; total cash in banks or on hand, $4,-
526,000, and total Dominion, Provincial and
municipal securities, $2,661,000. The lia-
bilities of the 75 companies to the public
are $36,575,000 ; those to shareholders are
$31,942,000. Reserve Funds aggregate
$4,617,000, which the addition of contingent
funds or unappropriated profits would hring
up to $5.306,000. Deposits amount to $11,-
713,000 ; debentures to $23,200,000, of which
99 p. et. in due in Britain. The thirty or forty
colunis of the " Miscellaneoutns Statements"
contain matter for more comment tLai can
be made to-day.

CANADIAN SHIPPING.

Over thirty-nine millions of dollars ($39,-
336,540 or say £7,867,308) is the value plac-
ed upon the steam and sail shipping of Can-
ada at the close of 1880, by the Deputy
Minister of Marine and Fisheries. This ag-
gregate is reached by placing upon shipping
a value of $3(, per ton. Newly built ships,
we remark, are valued at $45 per ton in the
report for last year. Canada has thus eight
dollars worth of shipping per head of her
population. The marine of the Dominion
ranks, if we include inland as well as ocean
craft, fourth in the world's list of shipping,
only Great Britain, the United States and
Norway preceding her. But it is proper to
state, as is done im the Blue Book, that while
to make up our total of 1,311,218 tons., we
have included craft of all sizes admitted to
register, upon our lakes and rivers as well as
upon the ocean, the tonnage figures for
other countries, in Le Repertoire General for
1879-80, with which our tonnage is compar-
ed, do not include inland sailing vessels nor
steamers under 100 tons. When, therefore,
inland sailing craft and small steamers are
left out, it is possible that our country may
have to rank after instead of before Germany.
The principal maritime countries and their
ocean-going tonnage in the two past years
may be found compared below; the Cana-
dian figures including fresh water tonnage:

Countries. 1879. iss8.
British Empire, ex-

clusive of Canada 6,807,609 tons 6,948,530 do.
United States .... 2,411,243 " 2,438,912
Norway .......... 1,426,071 " 1,420,788
Canada .......... 1,832,094 1 1,311,218
Germany ........ 1,112,570 " 1,157,178
Italy ............ 992,946 " 986,595
France .......... --- 819,634

The steam and sail tonnage of the Do-
minion, considered by provinces, will be
found below, as on 31st December, 1880:

No. Steamers. Sallers. Net tonnage.
Nova Scotia ... ... 56 2,921 550,448
New Brunswick .. .. 66 1,031 336,976
Quebec .......... 352 1,537 233,341

Ontario ..........
P. E. Island.
British Colmbi
Manitoba ........

Total.......

657
274
33
6

6,459

137,481
45,931
.5,049
1,992

1,311,218
The largest tonnage registered at any one

port is at St. John, New Brunswick, viz.:
275.879 tons, represented by fifty steamers
and six hundred and fifty sailing vessels.
Next comes Yarmouth, Nova Scotia, with
156,779 tons. Montreal and Quebec have

119,205 and 107,687 tons respectively.
Windsor, N.S., can boast a tonnage of 101,-
586, surpassing Halifax, which has 95,359
tons. We niakue a list of the principal ports
in each province, as shown by the Bioe
Book :

Sailers
St. John, N.B. ...... 700
St. Andrews, N.B.. ., 185
Chatham, N.B....... 171
Yarmouth, N.S.. 430
Windsor, N S ...... 19.3
Halifax, N.S ........ 993
Maitland, N S ...... 40
Pictou, N.S ........ 107
Annapolis, N.S ...... 78
Montreal, Que ...... 911
Quebec, Que ........ 859
Charlottetown, P.E.I. 288

Kingston, Ont ...... 205
St. Catharines, Ont 125
Ottawa, Ont .. .. .. .. 117
Toronto, Ont........ 94
Hamilton, Ont ...... 34
Windsor, Ont ...... 49
Victoria, B.C........ 63

Over a million tons of

steamiers.
50

1
15
4

81

1

214
136

14
54

42
38
18
12

30

shippin1

Net tongS
Registered.

275,879
17,989
17,674

156,779
101,586
95,359
35,353
34 575
22,248

119,206
107,987
45,631

27,415
26,645
12,774
9,498
7,557
5,856
5,049

g is repre-
sented by the twelve ports first named on
this list. There is, of course, when one con-
siders the varied employments of our ship-
ping, and the expanse of fresh water which
washes our inland shores, a great variety in
the size and character of the tonnage this
list contains. St. John, for example, builds
sea-going vessels of the largest size. At
least, more large ones of Canadian build are
registered there than any where else. 011
going over a couple of hundred pages of the
register list, we found 110 ships of 0 ver
1,000 tons burthen registered at nine ports
in Nova Scetia and New Brunswick and
ten of - that size registered at QUe'
bec. The average size of the St. John
ship was 1,406 tons (we are dealing now with
this list of 120 ships, and excluding barque,
brigantines, etc.,) ; Yarmouth averaged 1,
315 ; Windsor, 1,284 ; Maitland, 1,435 tons,
while the average of the other six ports.Wa8
1,265 ; Quebec's average is 1,381. Anna-
polis boasts one ship of 1,655 tons, the AlW
napolis, and St. John bas a dozen from 1,-
500 to 1,800 tons, but the largest wooden
ship of all is the W. D. Lawrence, built at
Maitland, N.S., in 1874, measuring 262 feet
in length and registered 2,458 tons.
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Between the sort of vessel built at Dor steamers, side-wheel, stern wheel and screw. is
chester, N.B., or aý Maitland, N.S., averag- She has 33 sloops and schooners, which with w

iig 870 and 890 tons, and those of Digby and the schooners are all registered at the port s
Shelburne, which by the list are not over of Victoria. b
96 tons average, theie is a great difference. We learn froin the Statesman's Year Book h
The latter are coasters or fishing vessels, the that the tonnage of the United Kingdom of a
former are for the foreign trade, or for Great Britain and Ireland, i.e., the shipping u
timaber and graini carriage. S> while the of the British Islands apart from that of t
craft with odd naines owied in Arichat their colonial possessions, includes 20,029
and laddeck, are 50 ti(0 tonners for fishing vessels, carrving 193,548 men and measur- v

on the Ba.nîks, and the trint craft which hail ing 6.298,330 tons. These are the otficiai e
from Port lawkesbury, on the Strait of figures of 1880. t
Canso, do not exceed 47 tons, the av e
of Pictou sail craft rises to 345. barques and c

shipS being added to schooners. Halifax, THE JURY SYSTEM. t
with almost 1,00î0 ships and steamers upon -
ber list, only averages 95 tons to each craft, Lord Brougham declared, fifty years ago,

stealers excluded ; this is because so nmy that the man was chargeable with no exagger-

are anall mackerel schooners and other fish- ation wlho once said that " all we see about

lng craft. Yarmouth, on the other hand, us, King, Lords, and Commons, the whole

shows 365 tons to each vessel, and Windsor, machinery of the State, all the apparatus of
526 tons. the system (of law) and its varied workings,

The port in New Brunswick which raniks end in simply bringing twelve good men into
next to St. John with her towering record a box. The English jury system is on' of the

of 650 sailers, is St. Andrews, with 184 sailing national institutions, preserved in one shape

veselas. But while the nunmber of St. Johii's or other since the earliest dawn of civiliza-

e'ssels is only three and a half times that of tion. Our historians point with pride to the

ber neighbor, their tonnage is fifteen times trial of an accused by bis peers, as existing
that of St. Andrew's, whose craft are of 97 in the reign of Alfred the Great. The credit

tOns average, used for fishing and for coast- for its firat establishment is accorded to that

Itlg about the month of the Bay of Fundy. much praised king by some, while others be-

Charlottetown's 288 steam and sail vessels lieve he only made more perfect that which

comuprise the whole shipping of Prince Ed- had a still earlier origin. Be that as it may,

ward Island, and the mean tonnage of her trial by jury, as it existed in England before

sailing craft is 152 tons. The average P.E.I. the Roman conqusst, differed in many re-

Schooner is of 50 tons ; brigs and brigantines, spects from that of to-day. For instance, in

240; barques and barkentines about 560. the old Saxon times, those best acquainted

It Would be diffieult to distinguish be with the parties to a dispute and most fully

tween the ocean-going tonnage of the Pro- cognizant of the circumstances out of which
VtoCe of Quebec and that portion of the list it arose, were decreed the fittest to sit in

which plies upon the lakes and rivers. But judgment upon it ; while now, it is a good

We lay remark, without being tedious, that objection to a proffered juror that he has a
Out of 1,537 craft which are not steamers, personal knowledge of the suitors or of the
615, or nearly forty per cent. registered in matters to be adjudicited upon. In many

Quebec and Montreal as barges, used upon other respects the institution bas changed
the Ottawa or the St. Lawrence and the with the genius of succeeding ages. Still, it
cnalM, and varying in capacity from 40 to is essentially the same right that is now ac-
300 tons. There are 162 barges registered at corded litigants as they enjoyed a thousand

Ontario ports, most of them employed be- years ago. The cardinal principle is the

tween Kingston or Q ttawa and Montreal. The samne, viz. : that no one shall, without bis

Ports to which these are allotted are as follow: own consent, be condemned until after judg-
Ottawa, 74 ; Kingston, 46 ; St. Catharines, ment upon his case has been passed by im-

16 ; Wallaceburg, 8 ; Dunville, Napanee partial persons, chosen from his own rank in

Chatham, 2 each ; Morrisburg, Brockville' life. Modern legislation on the subject
Pictou, Toronto, Hamilton and Goderich, i though it has limited and restrictedthis prin-

each. Winnipeg, Manitoba, possesses six, ciple in many ways, has not destroyed. it.

aid we may soon expect to hear of that city To understand, even superficially, modern

adding to her list of these as well as of other trial by jury, it is essential to bear in niind

tean and sail craft, which now numbers 21, the line which the law draws no definitely

of Which 15 are steamers. By far the larger between criminal and civil actions. In the

rmtnber of barges bail from the Quebec former clam of cases, the consequences to

ttien :. Montreal claims 455 of them, the accused are serious. His reputation-

"id Quebec 160. British Columbia, out his liberty-bis life may depend upon the

out of a tonnage of 5,049 tons, has thirty result. Added to this the prisoner usually

comparatively without means or influence,
hile he finds arrayed against him the
trength of the whole community represented
y the crown. On these accounts our law
as been wisely jealous of securing to all
lleged criminals a fair trial, how weak or
nfortunate soever they are. Hence the rile
hat no one shall, without bis own consent,
e convicted of any offence except by the
erdict of a jury, still holds good in refer-
nce to all criminal charges except those of
he most trifling nature. The provisions
nade for trial without a jury of important
riminal cases all require, as a pre-requisite,
he consent of the accused. They are intend.
ed not to take away the right to a jury trial,
but to facilitate the speedy trial of cases in
which that right is willingly waived. In
s-me respects, modern legislation bas in-
creased rather than diminished the safe-
guards placed by this judicial institution
about persons accused of crimes. An instance
of this is the dual jury system which exista
in our crininal courts. A subject about to
be put up-ni his trial bas the right to have
bis case brought first of all before a secret
and irresponsible body known as the Grand
Jury, whose duty it is to consider the evi-
dence against him, and decide whether or
not there is a prima facie case against him.
When the grand jury bas decided that such
evidence is sufficient to put him on bis trial,
he may then insist upon all the evidence for
and against him bein.g submitted to the petit
jury, whose verdict of guilt or innocence i
conclusive, so far at least as the Crown is
concerned.

To the grand jury part of the system strong
objections have from time to time been heard
in different quarters. This feeling of oppo-
sition is, in this Province, yearly gathering
strength, though its growth cannot be said
to be rapid. The main objection made is to
the great public expense involved ; and it is
strongly urged that all the purposes served
by such a body might be as effectually and
less expensively performed by skilled publie
officers. The object of the grand jury is to

prevent persons, against whom there is really
no substantial evidence, being put to the dis-
grace and annoyance of public trial upon ill-
founded charges of criminal conduct.
Whether this object may be as well secured
at less expense to the public in some other
way, is the question between the assailers
and defenders of this particular feature of
the administration of justice. Against the
petit jury in criminal cases no voice is raised.
The public, the judges, suitors, prisoners,
and the jurors themselves, all concur in re-
garding it as an absolutely necessary. part of
the judicial system, and it is as firmly estab-
lished as anything in this iconoclastic age
can be.
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In civil suits the case is quite different.
Bere, the steady tendency of all modern
legislation on the subject has been towards a
reduction of jury influence and an increase
of the power and authority of the courts.
Especially bas it been the case in commercial
inatters. Amendment after amendment has.
been introduced into our law, empowering
judges to vary, set aside, and sometimes
reverse the ruling of juries, and giving in-
creased facility for the trial of cases without
the assistance of a jury. Not only so, but it

as cone to be a sort of understood thing that
with reference to certain classes of cases,
such as actions against corporations, juries
are not to be trusted to do justice. Ordi-
narily, either party to a civil suit may still
insist on its trial by a jury, but this is sub-
ject to the important modification that the
court may, whenever it sees fit, dispense
with the jury and direct the trial to take
place before a judge sitting alone. Not only
so, but where the discretion thus given to
the court is not exercised, it may, after a
verdict has been rendered, set it aside, if,
apparently, based upon feelings of sympathy
rather than a fair consideration of the facts,
or otherwise contrary to the evidence ad-
duced. This right is now exercised with the
utmost freedom, -and bas been, time and
again, made more ample by statutory enact-
ment.

Further, judges have of late been allowed
more ample control than formerly over
juries sitting with them for the trial of cases.
The theory of the law in case of trial by
judge and jury, is that the judge shall de-
cide all questions of law that arise, while the
jury shall pass upon all matters of fact in-
volved. This rule ias been found in practice
very difficult of application in many cases.
Not only i. there difficulty in deciding where
questions of law end and questions of fact
begin, but it has been frequently found im-

possible to determine whether or not juries
have followed the directions on points of law
given them by the presiding judges, their
deliberations being private and no enquiry
into the grounds of their verdict being per-
mitted. To remedy evils growing out of
this state of things, provision has been made,
and from time to time extended, requiring
juries, instead of giving general verdicts for
plaintiff or defendant, to answer such ques-
tions of fact as may be put to them. The
latest amendment of the law on this point,
in the Province of Ontario, is a most exten-
sive one, made by the Judicature Act passed
during the last session of the local legislature.
This confers on Judges of Assize the most
ample powers of requiring categorical an-
swers to all questions of fact involved, the
ultimate decision resting with the courts.

A. nurnber of cases bas already arisen

where this power has been exercised, and i
though it is too early yet to pas. intelligently t
on the wisdom or unwisdom of the change, e
present appearances are that it will, especi- 1
ally in complicated cases, facilitate a speedy p
decision. One of the evils of the old system b
was that it so often necessitated new trials t
of long cases, because of mistakes made by h
juries in their decision, or by judges in the a
directions given to juries for their guidance t
on points of law. Under the new system, .
definite findings on all points of fact'being
recorded, it in to be expected that the courts t
will be able to apply the law to them with- i
out any second trials, which, involving as
they do the taking anew of all the evidence, a
have been well said to be a disgrace to
modern administration of justice. Among
the cases in which the new principle has al-
ready been applied are the Russell Life In-
surance cases just concluded in Ottawa, in
which the judgment of the court is still in
abeyance, though a very full set of questions
bas been answered by the jury. Another
case in which this power will no doubt be
fully exercised, is the heavy case of McLaren
vs. the Canada Central Railway Co., which
was to bave been tried fat the present Tor-
onto Assizes, but bas been postponed on
account of the failing of a number of special
jurors, called to try the case, to put in an
appearance. Let us hope that the result, in
January, will be a final decision on all
matters of fact in issue, so that the parties
will have only the points of law to fight out
without being required to go again into the
evidence.

The time is coming when it will have to
be determined whether, in a large proportion
of contested litigation, especially cases re-
lating to mercantile matters, juries are not a
clog upon the administration of justice rather
than an assistance to it. Commercial rela-
tions and dealings are subject to such changes
and complications, that it appears only a
mockery to ask the class of unskilled mei
from whom j irors are ordinarily drawn to
adjudicate upon them.

THE ONTARIO BANK.

The affairs of the Ontario bank have
attracted an unpleasant degree of attention
during the week. The new nianager, Mr.

Holland, would naturally make a thorough

investigation of the condition of the bank.
Any new manager, taking control when he
did, would naturally desire to get to the
bottom of the difficulty and suggest an ade.
quate remedy. The general impression is

that Mr. Holland's report is ready for the
action of the directors ; and if this be so,
there ought to be no delay in dealing with

t. There are absolutely no new facts before
he public on which an opinion can be form-
d, beyond this, that the bank made heavy
osses some years ago, which were not as
romptly dealt with as they should have
een. It is apparently the old story : direc
ors with the best intentions in the world,
ave not had the courage o face the losses
s soon as they were ascertained, and reduce
lie stock to its diminished value. Hoping
against hope is a policy of self-deception.
Running saw mills is not banking ; and if the
he Ontario, as credited, has been engaged
n that business, it did so in violation of its
chartered rights. Recovery, in that way,
seldom comes ; more frequently there is an
augmentation of loss. It remains to be
seen what complexion the concealment that
has been practised will bear; but in any case
concealment is bad even as a matter of
policy. Prompt action is expected from the
directors, who seem to be more or less para-
lyzed by the position in which they ind
themselves. If they are incapable of action,
they ought to accept the invitation to resign
which comes over the wires from Montreal.
At the meeting to-day, they should
fully face the dificulty. So long as
the real facts are withheld, there will
be all sorts of rumors afloat ; some of
them started for stock jobbing purposes.
However bad the facts may be, they will
prove less injturious than au hourly crop of
rumors. Henceforth, inaction on the part
of the directors would be culpable. The gen-
eral public, we presume, need not apprehend
loss ; whatever the extent of the loss may be,
it will be confined to the shareholders.

THE HUDSON'S BAY ROUTE.

All the problems connected with the trans'
port of grain from the North-West have not
yet been solved. At the moment, the enlarg-
ed Erie Welland is opered, and, never did a
great event in navigation take place with
such a total absence of parade, the believers
in the Hudson's Bay route, as a future outlet
for produce, are moving for the construction
of a railway between Lake Winnipeg and
that ocean, which, by a strange accident, bas
got the name of a bay. Recent experiments
-and it is surprising that it should still be
a matter of experiment-are said to have
proved the feasibility of using the Missis-
sippi as an outlet for the upper grain-grow-
ing district ; but this is at least doubt-
ful. The fear used to be that wbeat,
and especially flour, would heat and become
deteriorated in the sultry region of New Or-
leans ; and it seems that this fear bas
been realized more than once, this summer.
The ice of Hudson's Bay and Straits,
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if it did not obstruct the passage of vessels,
Wenild not be injurious to wheat or flour.
The extent of the obstacles to navigation in
audson's Bay and Straits and the length of
the open season, are points upon which ad-
ditional information is still wanting. AI-
ready the obstacles to navigation appear less
formidable than they once did ; and no one
can say with certainty that what was not
Possible yesterday may not be possible to-
raorrow.

It is quite certain that the gentlemen who

Propose to build a railway from Lake Win-

IlPeg to the mouth of the Churchill River
bave a heavy task on hand. In an engineer-

iiig point of view, there are probably no in-
surmountable obstacles ; but the country to
be traversed is not an agricultural country
and never can be, and the cost of construc-
tiol would be enormous. To build a rail-

Way over such a region before the navigation
Of the waters on its eastern terminus by suit-
abl 8 steamers has beed submitted to a
thorough test, would seem to be premature.
Biirely common prudence suggests that such
a test should be made before anything else
la done. If the result be favorable, there
WOuld then be a physical basis to work upon.
There is certainly no need for hurry. The
gr'eat North-West bids fair some day to grow
4ore grain than the Pacific Railway can
Carry. But even so, the St. Lawrence water
toute with its upper lake connections is not
Yet out of the list of competitors for the

carrying business of the North-West.
Distance, on the Hudson Bay route, can-

4ot be measured wholly in miles, time must
COMe in as an element ; and until we know
the average time of the voyage during which
the steamers must be worked, we cannot
gauge the expense and get a sure basis of

o0Mparison with other routes. But now that
attenition bas been turned to the subject by
Practical business men, we nay expect to
see a practical conclusion reached.

MUNICIPAL ASSESSMENT.

The assessment of different cities shows,as
Might be expected, very different rates of
progress. Ottawa, which has perhaps felt
the Most extreme depression of any Ontario
Oity, shows a tendency to recovery ; the in-
erease in the assessment of this year beinî

640, out of a total of $10,628,120.
elngston a little more than holds its own.

the total assessed value of $5,792,631
187,089 is an increase. Toronto shows an

'bcrease of $2,126,436 ; but as this is or
lamount of over fifty millions, it does no

11oW a ratio very much greater than that o
Ottawa. There is no certainty that uniform

7 of asessment obtains in different cities
fàr in different wards, of the same city

The amsessment of different parts of a county
differs very much from the real value ; hence
the necessity for equalization. Such differ-
ence of assessment frequently occurs in
one city as compared with another, with
the sane city at different times, and
in different parts of the same city, at
the same time. Who can tell what was the effect

of the shuffle of assessors in Toronto ? The
Toronto assessment has probably been un-

duly enlarged, as appeals may show. Ottawa

values have been sufficiently unstable, for
some years past, to puzzle the conscientious

assessor. The attempt to couple a muni-

cipal census-taking with the assessment, in

Toronto, is, as we predicted it would be, a

couspicuous failure. The idea was that the

decennial ceusus put the population too low ;

the municipal census makes it much lower.

The folly of expecting people to give the

assessor the true population figures, though
there is really no good reason, except preju-

dice and suspicion, why they should not, is

now indisputable ; for the assessor -will

always be looked upon with suspicion by a
considerable portion of the population.

-Le Canadien calls on the ecclesiastical
authorities to pronounce on the question of

Sunday trains, admitting that it involves
Sunday ferries and street cars ; and thinks
that, if necessary, the legislature would step

in to give effect to the episcopal decision.
Even in the Province of Quebec, that stage

of civilization which is represented by the
secularization of politics has been reached,
as the failure of numerous attempts at re-
action shows. When the States of the
church were under the government of Pius
IX., railway trains ran there on Sundays.
This was a practical settling of the question.
The Quebec government bas settled the ques-
tion by running Sunday trains, and refuses
to re-open it.

MANUFACTURERS' NOTES.

What manufacturers do for a town, is illus-
trated in the following account of disbursements
made for wages in Johnston, Pa. The sum
total paid out to employes at the Gautier Steel
Works to-day amounted to $38,000, and at the
Iowa Barh Wire Works some $3,000, The
amount distributed at the Woodvale Woollen
Mill on the previous day was e5,500, and the
aggregate of cash set floating figures up to $46,-
000 On Friday and Saturday of next week the
employes at the Cambria Iron Works will re-
ceive their monthly pay, which will reach about

5100,000.

t Tae Nova Scotia County of Lunenburg pro-
Sposes to have a woollen mill. The stock has

been subscribed. Queen's county is getting
ready for a pulp mill, a company having been

. formed.

The following, according to an exchange, is
the average scale of prices being paid this season
i.n the Ottawa lumber districts: Hewers, 840;to
$50: liners, $30 to $35; scorers, $26 to $30 ; log
men, $18 to 824; general hands, 815 to $20;
cooks, $30 to $35; foremen, $45 to $60.

A new industry is springing up in the United
States. A new mill is building and nearly com-
pleted at Paterson, N.J., for the manufacture of
embroideries, edgings, etc. Within a few years
the making of these goods by ,ower looms in
Germany and Switzerland, has very largely in
creased their use and consumption ou women's
and children's wear. Previous to this all these
embroideries and edgings were all hand made,
mostly in France, Ireland and Scotland, and of
course, though made by very cheap labor, were
far above the present cost of the Hamburg
goods, as they are called in the trade.

The Depauw Plate Glass Works at New Albany
Ind., employ from 1500 to 2000 men. The
capacity is 1,400,000 feet of polished plate glass
per annum, 150,000 boxes of window glass and
30,000 gross of fruit jars. Though their product
is so large, they cannot keep pace with their
orders.

Messrs. Jas. Harris & Co., of the New Bruns-
wick Foundry, Rolling Mill and Car Works,
write us a reminder that their premises are not
situated at Moncton, as a recent item stated, but
at St. John.

A Pittsburg letter last week gave a list of the
varions blast furnaces in that city of smoke ani
soot. Now there comes a list of rolling mills
and steel and iron works in that American Bir-
mingham. They number forty-six, and their
united capacity is 720,000 net tons of product
per annum. The out.put of each establishment
varies from the 1400 tons of Read & Shaw or
the Crown Step1 Works, to the 50,000 tons of
the Alleghany & Monongahela Iron Works up to
the enormous product of the Edgar Thomson
Steel Works, first opened in 1875, which made
125,000 tons ingots last year, the average out-
put being thus 1600 tons. The first to open
there were the Juniata & Sligo Iron Works, in
1824 and 1825 respectively, half a dozen others
followed before ten years, but the largest num-
ber opened in any one year was six, in 1862, and
eight more followed in the three succeeding
years. Seven have opened since 1870. The
Sparey Steel & Iron Co. is the last to open in
1881.

At the Yorkshire Engineering Works of
Fowler (John) & Co., all the boilers of the
engines here are made of steel, the flanged plates
being made by hydrauhc machinery, while at
Philadelphia these plates are made by hand.
Plates are made and blocked for rivets at one
operation by hydraulic pressure. The boilers
used in the works are all self-feeding, whereby
one man can manage as many as eight boilers of
the largest size. Five miles of steel rope per
day for steam ploughs, and a hundred dozen
of plough-shares per day is the average turnout.
In the foundry the furnace is in the centre of the
shop, the metal can be tapped on each side, and
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the cupola is fed inside the building, the entire
foundry being covered in.

It is estimated that the woollen industries of
the English city of Leeds turn out £6,000,000 to

to £7,000,000 ($30,000,000 to $35,000,000) worth
of goods a year. One flai factory spins 70,000,.

000 yards per day on spindles which are valued at

$500,000. Quite recently a new line of work al-

together has sprung up, the shoe rivet trade

there. Some 20 tons a month of iron and brass

rivets made. There is, also, a large mauufac-

tory of horseshoe nails made by a new patent.

Smith, Beacock & Tennant's Victoria Foundry
has 36 cranes aud hoists. The foundry and
shops stand on four acres of ground. Fairbairn's

engineering works aie on an equally extensive

scale. Fowler's cover twelve acres, and are on a

still increasing scale. The Sheepscar Leather

Works occupy two acres of lane and seven acres

of flooring, employ 300 to 400 people, and pay

£8,000 to £210,000 a year wages.

MODEL FARMING.

Commissioners were sone time ago appointed

by the Ontario Agriculturel & Arts Association
to examine and report upon the best farms in

the couhties of Essex, Kent, Lambton, Elgin,
Middlesex and Oxford. Soma sixteen farmers

entered into the competition, aud six muedals

have been awarded, of gold, silver and
bronze. We have thouglt the subject of suffi-

cient importance to deserve soe spacc for

extracts from the Commissioners' report upon

the prize farms. Business men aie interested in

having farming well done; and that our readers
at home and abroad may kuow what is here con.

sidered a well-conducted farm, we give below

some details of the furnishings and manage-
ment of the one which took first prize. It wili

be seen that, as we have often ihculcated, good

care is taken of catt le in the winters. Sheep
are not condemned to pea straw and the lee-side
of a fence, but are fed clover, hay, turnips and
grain. The proportions of the different grains

sivn, the rotation of crops, and the attention to

root crops and cattle raising, in addition to grain

growing, are marked features. One-third of the

sheep on this farm, we note, are Shropshire

Downs, animals whose wool is of the sort we

have been recommending:
The following are the names and residences

of the prize takers:-Gold Medal, William Don-
aldson, North Oxford; 1 st qiver do, James
Fisher, East Middlesex ; 2nd silver do., Alex.
Dolsen, East Kent; bronze medal, James Smith,
North Middiesex; bronze medal, T. Parks, South
Essex; bronze medal, James Smyth, East Kent.

The farm which took the gold medal is one of
300 acres, situated near Woodstock, the land a
clay loam with clay subsoil. Besides the arable
land, there are fiats fringing the sides of a creek
on a side of the farm; these are in permanent
pasnture. The system of farming pursued is that
of mixed husbandry, consisting of grain grow-
ing, breeding of thoroughbred cattle and sheep
and somewhat extensively in that of fattening
stock This year there were grown 40 acres of
Fall wheat, viz : Clawson, Scott and Walker's
Beliable. The latter was a very fine crop, 33
bushels per acre, but the others were not up to
the average of former years ; there were thirteen

- i
acres of blue peas. This field bad the appear- - The Treasurer of the Montreal Telegraph
ance of being likely to give a good return. Fif- Company is missing, and bas written from New
teen acres of barley, a very nice sample. Oats York virtually acknowledging that lie is " short"
good, 60 bushels to the acre. Two and a half
acres of corn, as well as three acres for soiliog. in bis accounts. Investigation into these has

This idea of growing corn for soiling we consider shown $15,000 short, thus far, and Mr. Bourne's
might be followed with advantage by far.ers effects have been seized. The discovery of this

The root crops on the Donaldson farm consist deftlcation is a shock to many, who ask: Why

of 12 acres turnips, two of maueolds, and three should a man with a small fandy and $2400 a

aud a half of carrots. Mangolds are used for I year in Montreal, be driven to steal money from
Spriug feed of cows and ewes, carrots are fed his employers? What impelled a gentlemanly
pretty freely to ho-ses. Sufficient potatoes are d uprightm
grown for home use. Forty acres are putin bay, ' memner u! g&oid societv te embezzle-

and sixty pastured. The rotation followed I ment ad disgrace? How did this man, whose

peas after sod, Fall wheat on land manured and surroindinîgs and whose social intimacies indi-
in clover, plowed under, as well as an (casional cated so strongly propriety of life, come ro de-
summer fallow, with what manure can be spared scend to practices wLich have wrecked his car-
fromi the root crop put on. Fall wLît followed .
with oats. Oat s: ubble heavily manured for tur- eer? Ilere is the explauatioi as we find it re-

nips. Then c mes a crop of barley seeded down. ported in the curions lauguage, unhappily no
Maune b ail cases plowed under. 'he tillage faniliar to many, of the stock market: " The
is thorough and compieti. The nianure is drawn charm of one or two suessful stocks specula-
out and neatly piled. Considerable sait is used .
on the root crp, wsicih prbably hd someIlthicg tins led him ito the vortex of stock gambling,

te do with the fresh, healthy look of the turnip and thie unlucky turu in the market, ià is believed,
crop. Fences on the farm were in good slipe, induced him to appropriate large sums in order
mostly rail. but good oi the sort. to make good his upou purchases. He

The stock of cattle is twenty-one shorthuins, t

besides the bull, all good and thrifty looking. was a persistent l bear " on Montreal Telegraph
Besideis the thorouglibreds, twenty-five grades ,tock, and had to put up ten per cent. in ole
are usually kept. From twenty-five to thirty are "sIor a ave cos hm va
fattened in the Winter. Those fed last Winter ', that must h c im beer

averaged 1,418 lbs. on the ,)th May, and were thousand dollars." This accursed stock-gamb-

-sold at $5.95 par 100 lbs. For Winter feeding, bliug business, now and again brought mio in-

nearly all the fodder is passed through the chaff - glorious prominence by such events as this wo
cutter, proportions, one-third clover and two- are deploring, is an evil more widely spread
thirds straw to those wintered over. For the .o ed
fattening cattle, a large portion of hav is used, amongst ourslvesthan isgenerally acknowiedg

alternating througlh the day with anmal, chatT and or believed. It is all very fine to say : if

cut turnips. a merchant or other principal discover his

A flock of from 35 to 60 sheep is kept. These, clerks dabbling in stocks or grain ventures
like the cattle, are good. One third of these are lie should discharge them instantly. What
Shropshire Downs, the balance Leicester, with a
dash of Lin3olns Takon altogether the, shal be done wit thc principals who are

extra good lot, as the prices for which they are found to le ganblinig in like commnodities but on

sold would indicate. They are mostly sold for a larger scale ?
breeding, shearling ewes of both sorts bringiug
from $15 to $20. Somi of the Downs went to
Missouri last year at $16. A few are also got -- Were one to judge by the number of monied

ready for the Christmas market. The plan of institutions in the city of London, lie would de-
Winter feeding is to give pea-straw in the morn- cide itto be about the most important financial
ing and eveing, and ciover and hav at noon, centre in the Province. It boasts of having uo
with a few turnips, and the addition of a little
grain in the Spring A few good Berkshires are fewer than eighteen loan and saving societies re-

kept for home use. represented, six branch offices of chartered banks

and five private bankers. At the same time it

TO CORRESPONDE'NTS. must be remembercd that about six of the loan

. companies do much more than lialf the entire
CANADIAN, QUEBEC.-We cannot say. It sins

however, true that the Americani Telegraph & usiness.

Cable Co., which opened its cables for business -- The Guelph Central Exhibition was able to
last month, charged 37J cents per word, or one of.er only a very limiled ainount in prizes, ad
half more than the others, at the start. The the consequence was it failed in attractions. ThO
Anglo-American Company's shares did not de- President, Mr. Gowdy, says it is now impossible
eline on this announcement, but rose. . .

MoLsoNs BANK --- The report of this insti-

tution is to hand. The bank earned for the

last year, a net profit of Il per cent., six of

whici weut in dividends-the usual rate-and

$119,000 was added to the Rest, which now

reaches U250,000. In 1879, the losses caused a

reduction of the Rest by $300,000. A small

amount of bad debt has been written off ; Lîhougi

the directors expect that it will be recouped by

the sale of lands in Iowa, Dacotah, and Canada.

Some shareholders thought they ought to have
got a larger dividend ; but past experience of
call that may be made on a bank's rest justified
the course taken by the directors.

o secure an influx of visitors su cu en oV
pensate for a heavy outlay in prize moneY.
There was, however, a surplus, and next year

the debt that has weighed heavilylon the exhi-
bition will be wiped out. The reduction of the
prize list below $1000 was a financial necessitY;
but the want of the attraction of large prizes i'
fatal, exhibitors going where a different state 01
things exists.

-It is contermplated to open a branch of the
Union Bank in Winnipeg, and the President,
acconpanied by a couple of directors, have gone
te spy out the land. As there is a considerable
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se former reridents of Quebec p Liabilities. failures and heavy losses. It, therefore, be-rnement o c pital paid up ................................... *2000.000.00 cones the duty of your directors to build up a
Uow in Winnipeg, it is considered that there Notos in circulation ............ .... 2,122,465.00 good reserve, and, as far as possible guard againt

should be a fair opening for a Qaebec bank. on deiand ............ ......... ........... ........ 64,423.75 such a contingency. At present money is abund-
Provincial Government deposits payable ant and cheap, but be assured a change is near

on demand ........ ........................ 4,553.29 stadcep u easrdacag sna
Other deposits payable on demand . 2,4l,64.31 at hand, notwithstanding our very abundant

-The lateness of the hour compels us to defer other deposits pavable after notice . 1,589,874 13 harvest. I have much pleasure in bearmng test-
eomment until another issue upon the report of Due to other bauks in Canada ......... 304535.86 inony to the zeal and ability of our General

Due to othpr branches ... ... .......... ....... 26,289.22
theLnndon& Canadian Loan& AgencY Company. Due1ta forein agents . 4ý0 01 Manager, Managers, cashiers, and officers gene-

ndon&CanadianLoan&AgencyCompan. tProfit en Loeq ........ .9,862 18 rally. To their careful judgment and laborious
Rest ............... 2............ 00 attention to their important duties we aremainly
Fiity-second dividend ... 6................ 00 indebted for the prosperons condition of the

~f ~ nrsDividends uliclaimied ........................ 2,3s8.c1'
luteres, e"changa, etc ,reserved........64,882.94 bank to-day. It is the intention of the General

- Manager and myself to visit the different agen-

THE MOLSONS BANK Ass$ts. $9,030,433.20 cies ere long, and enquire into their condition.
$70,361-36 We have found former visits of this nature were

The annual meeting of the shareholders of the Dominion s . 519,935.00 highly satisfactory as well as profitable to our
$7sos aus »9,42.;33C t)kilesadteepoesgnrly

tholhns Bank was held in Montreal on Monday Notes and cheques of other bank-.. ,40: stockiholdersun the emloyees generally
T 1th inst., President Workman in the chair. Balances due from other banksin Canada 87.547.4' Mr. Nelson, speaking in reply to the invita-
There were present :-Messrs. N. B. Corse, D. Balance due froum Dominion Government 5,3cl33.5 tion of the Chairman, complimented in the

Rae, H. A. Nelson, S. H. Ewing, J. H. R. Molson, Balance duq frorm foreigu agents .......... 5,733 21 highest terms the general manager sud officers
O.Loans sud bis discotinted en bonds, de- ihstanshegerlm aeradofcs

Roy, R. W. Sheppard, Geo. Smith, A. Girard bentures, & c .............. . ..... 217,5-6.45 of tho bank. In alluding to the crisis that had
• W. Thomas and James Elliott. On motion Loans to corporations............. .... ... 24,770.00 just past he said that although the directors

of the CHAXUmAN, Mr. Elliott was apvointed Bills discounted and cirrent ......... 5 had made heavy losses, at every annual meeting
Secretary of the weeting sud Messrs C. Roy snd Bills discounted, past due, securcd......70,085.'10 amdelovlseatvrynulmeig

Serea discoeited, past due, and uiot ecur'd 20,960.96 they wero able to show you that the capital of

• Ray scrutineers. Real estîte, other than bank premises... 138,360.72 tho bank was intact, and yon have received-
Mr. Thomas, the (Geueral Manager, then read Bank premises at head offices and

the flwigbranches at their actual cost ..... .... 184f0.00.00 evcry stucl,,iealder who bas -ealed, for it has ce-
efollo Oter asa.....t t r ................ca c1 ceived-a dividend at the rate of six per cent.

REPORT. -- To-day we show you that the capital is not only
GENTLEMEN.-The profit and loss account and *9,030,433.20 intact, but that we have a rest of $250,000.

general statement of affairs which have been TMon re ' , 118t t The reOt was $400,000, I think, before the crisis
obrapitted to you are the est indications of the h. came upon us, but it was in consequence of that

reviving prosperity of the Bank, the earnings of The Chairman-Gentlemen, the report is crisis reduced. We are, however, gradually
whieh in the face of prolonged low rates for now before you for discussion. If any gentie- drawing it un again. The sum of $110,000 has
money have been but once exceeded in its history. man present wishes to ask any questions we wil been added this year, and this shows that we

The shareholders will be gratified to observe be very happy to answer tbem. If not, I will have met with rather more than ordinary suc..
th addition of 110,000 to the Rest, bringing it move I That the report now read be adopted ueas during the ew years succeediug the criais
'P to $250 0(0. snd printed for distribution amonget the share- which not only Canada, but the whole world ha&

The liquidation of debts of old standing has holders. " passed through. I am very proud to be able to
absorbed $47 500 of the year's profit, which pre- Mr. Molson seconded the resolution. add my testimony to the efficient workiug of this
eluded Your directors from entertaining the The Chairman then said: As the annual re- institution.
question of increased dividend for the past six port just read is very brief, I doubt not many The Chairman, in reply to the resolution

oThas. !stockholders would like to obtain some additional thanking the President and Directors, assured
The advances of the Bank have had our care- information in reference to the past year's the meeting that the directors of this bank do

fl' cosideration, and although it is scarcely business, as well as to the future prospects of the their duty faithfully and well. They devote
Possible to state with certainty that every bad bank. I think I am justified in saying our re- probably from two hours to three hours at every
debt ha been provided for, yet we are of opin- port rather understates our actual position, and meeting, and our General Manager brings before
"Il that from the liberal writing off in the last that our real profits were somewhat in excess o us every matter of detail. Every letter of any
and Preceding years there will remain a margin those mentioned. We have paid our usual divi consequence the Manager of the bank submits
amtnply sufficent to meet any unanticipated loss. dend of six por cent. par annum, and carried the to our consideration, and it is only after the

Bince our last meeting we have closed the handsome sum of $110,000 to , The Rest," most careful consideration and attention that
1Ibrook Agency, its business having beau found bringing it up to $250,000. This shows the net these matters are decided.

Small in volume to render its continuance profits of the year, after making ample provision Mr. F. W. Thomas stated that iA was the wish
esirable and have established a branch at for bad and doubtful debts, to be about 11j per o! the officers with whon he had consulted that

.terloo Ont., which bids fair to be remuner- cent. In reference to the amount written off
ative- this year, the directors entertain strong hopes he bythm shold not be repeated. It

The branches and agencies of the bank have that a considerable portion of it will be recouped had b en annuld wetere de-.
bee inspected once or oftener during the year, by the sale of valuable lands in Dakota and Iowa, served it or net it would ha passed. As ha

a We are happy to inform you that they are and timber limitin Canada. Our actual losses loked at i, they receive what is cosidered ful

l in an efficient and improving position. this year have been very light-many of our remunerati
PROIT RD 055ACcURT agncis hve et esteuedoiar-he on re muertou for their services sud they are

agencies have not lost one dollar-the Montreal simply doing their duty as efficiently as they can
ofprofit and LOss CoUnT office escaped with a very 1ifited eaount 1- and no more. He might say, speaking as gene-8tnia ir t of profit sud los onu30th $20,270.97 deed. I am aware many of our shareholders ral manager of the bank, that they can congrat-

et Profits of the yer, sfter de- think with such favorable reEults we ought to ulate themselves upon having not only a staff of
ducting expenses of manage- . have paid a larger dividend. This subject was officers who discharge their duties efficiently inrentandrservation for inter- carefully considered by the directors and general ir
prcharare ........o di ..t a$290,632,N manager; they deemed it safer sud more pruden the office h believed they conducted themselves

Prom bewbeii as n paid- to strengthen our resources than to increase on -
1t dividend t 6 P dividends, for this year at least. We make no in a vecy exemplscy mauner.

dt April, 1881...... $60,000.00 promises for the future, but should the next After sema explanations had beau made, m

, tvOidoend, 1881... 60,00.00 year be as prosperous as the one just celosed, we reply to the enquiry of a shareholder, the

1a td dof , may reasonably hope te meet the wishes of our scrutineers reported the following gentie-
bad.and .doubtful tockholders in this respect. We must bear in meV elected directors: Messrs. S. H. Ewing,

d .19eb40,88 md that at present every branch of business is J. H. R. Molson, the Hon. D. L. Macpherson,
-- rplus .. 91 4.prosprus, and becoming more and more ex. H. A. Nelson, lt. W. Shepherd, Miles Williams

Leaving a surplusof.................................... 99,591.18 panded every day. Vast public works are being and Thos. Workman.

o11ddt o2r18 carried on, many of which will be unproductive The CHAInU- -Gentlemen, we are very much
Pro wht Acct...........11,62.18 for years; uew mills and factories are being obhliged toyou for your attendance.

o Re countct amou t f .......... .. 110,000.00 built, od oes enlarged. Railway, municipal ME. CoRsE-I hope you will do as well in the

e at crdit of Profit aud Louacet. and other bonds, to an enormous amount, are coming year as you have doue during the past
on 8ath ept 18f1 Pa.................$9,82.18 being floated, and foreign imports increasing by year.

GENERAl STATEMENT many millions per annum. A 1 these are absorb. The CHAInMÂ-We do not promise to de any
GENLaffare of te Mlsns Bank Tn 30th Septam ing large amounts of money, and must, as a better, but we will do our best.

bhr 1881 natural consequence, produce a stringency in MR CoaS.-That is all we ask.

4pîtai atored b., .81 2000,000.00 the money market are long, to be succeeded by The meeting then adjourned.
Pitalsubscribed ......... ... .. .. .. 2,000,00 .00
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THE LONDON AND CANADIAN LOAN AND
AGENCY COMPANY (LIMITED).

The annual general meeting of shareholders
for the election of directors for the ensuing year
and for other purposes, was held, pursuant to
notice, at noon on Wednesday, October 12, 1881,
at the office of the company, No 44 King Street
West, Toronto. Among those present were the
Hon. Sir W. P. Howland, K.C.M.G, C.B. (Presi-
dent), Lieut.-Col. C. S. Gzowski, A.D.C., Dr.
Larratt W. Smith, D.C.L., Messrs. A. T. Fulton,
Donald MeKay, C. S. Gzowski, jr., Frank
Arnoldi, David Biggins, Wm. Carey, G. R. R
Cockburn, Joseph Priestman, T. R. Wads-
worth, James Campbell, and C. E. Ilooper.

The President having taken the Chair, it was
moved by Dr. Larratt W. Smith, seconded by
Mr. W. Carey, " That Mr. Robins act as Secre-
tary." Carried.

The minutes of the last annual meeting were
taken as read. The President read the Direct-
ors' report, statements of account, and the re-
port o. :he auditors.

REPORT.

The Directors beg to submit, for the informa-
tion and approval of the shareholders, the eighth
annual report of the Company, together with re-
lative accounts to the 31st August, 1881.

The stock of the company on the date named
was held as follows:
In Britain, 59 shareholders holding 20,577 shares.

Paid up, S144,039.00.
In Canada. 188 shareholders holding 59,423

shares. Paid up, $415.961.10.
Total shareholders, 247, holding 80,000 shares.

Paid up, S560,900.00.
The following summary of the year's opera-

tions is submitted:
Amount borrowed on debentures and

certificates during the year.. .. .. $434,596.61
Amount repaid during the year .... 447,915.57

Net decrease of " borrowings " for the
year .......................... $13,318.96

Applications for loans were received to the ex-
tent of $946,464.66 on property estimated as
worth $2,091,135.

Loans were approved and effected du-
ring the year to the amount of .... 577,887.24

On property valued by the Company's
own appraisers at $1,276,834.

Loansrepaid during the year amount-
ed to.......................... 580,218.82

Net decrease of the Companys mort-
gage and real estate investments as
compared with last report ........

The net balance at credit of Revenue
account from last year was $22,604.22

Less vote to president and
auditors at last annual
meetingl............... 3,300 00

2,331.58

19,304.22
The net result of the past year's oper-

ations shows a profit of..........71,885.55

$91,189.77
From which deducting the usual div-

idends at the rate of 10 per cent.
per annum ................... 56,000.00

There remains a balance of ........ $35,189.77
From this amount the Directors recommend

that the sum of 112,000 be added to the Com-
pany's " Reserve Fund," and that the balance
$23,189.77 be carried forward at the credit of

Revenue Account " to next year.
In common with most other companies doing

business in this country, it has hitherto been our
practice to include in our accounts, under the
general head of " Loans on Mortgage," both
curent mortgages and properties which had

fallen into the Company's bands. The Dom-
inion Government having, however, required
that these two items should be stated separately
in the annual return made by the Companies to
Ottawa, your directors have decided upon the
adoption of the same rule in the yearly accounts
submitted to the Shareholders at the annual
meeting.

On the all-important point of valuation of
assets, the Directors beg to say, that, after a
most careful consideration by the Inspector of
every individual real estate security on their
books; in their opinion, in retaining at the
credit of " Revenue Account " an amount about
equal to the sum retained last year, ample pro-
vision has been made to cover every contingency.

A very much larger amount of property bas
been realized during the year than the Directors
could have anticipated, and with very satisfac-
tory results; and there is now a decidedly im-
proved demand for both farm and town pro-
perties as compared with the past three years.

The keen competition at present existing, re-
duces the rates obtainable on loans, increases
the cost of obtaining these, and tends to over-
valuation by local ivaluators, of properties offered
in security; this necessitates more vigilant in-
spection. and consequently much greater expense
in this department, simultaneously with de-
creased gross profits; but our experience has
shown that money spent in this way has been
most advantageously expended in the Company's
interest.

In view of the very trying times through
which Canada has recently passed, the volume
of business done, and the risks which must
always attend the earlier operations of institu-
tions to some extent dependent on the judgment
and integrity of local valuators, your Directors
will feel that they have cause for thankfulness
if, as they hope, they succeed in so conductiug
the Company's operations as not only to avoid
trenching upon the " reserve," but steadily, if
moderately, to add to it, while continuing to pay
such dividend as the current borrowing and
lending rates will permit.

The Board, in conclusion, desire to express
their sincere regret at the loss the Company bas
sustained in the death of their late co-director,
Mr. A. R. McNfaster, a gentleman of whose
sound judgment and long business experience
the shareholders have had the benefit ever since
the organization of the institution.

W. P. HowLAND, President.
October 12th, 1881.

Assets and Liabilities.
AssETs.

Loans on mortg's$2,879,261 29
Properties acc't. 282,709 69
Debentrres pur-

chased............. 180.436 77
Loans on call or

short date on
debenturesand
securities ........ 258,913 80

$38,601,320 45
Interest accrued on invest-

ments to date...................302,904 32
Office furniture, &c..............2,9.0 40
Sundry debtors................... 1,376 05
Cash in hand-
With company's bankers in

Canada.....................$42,755 79
With company's bankers in

B ritain .............................. 3,902 14
46,657 93

$8,954,489 15

LIABILITIE5.

Canadian Currency.
Capital stock subscribed, 80,000 shares at $50 each
$4,000,000 00.
Capital stock paid up-14 per ct. $560,000 0(
Reserve fund as at Sl1t August

1880.......... ........................... $183,000 00
Reserve fund, added this year 12,000 00

195,000 (0
Debantures and certifcatcs

payable at fixed dates......... 3,032,607 35
Reserved fer interest accrued

on debentures and certifn-
cates to date........................

Reserved for coupons not yet
presented...................

Sundry creditors, chiefly amts
at credit of borrowers on
account of interest, aud bal-
ances of mortgagle loans in
course of payment..............

Due to company's bankers in
Britain.... ............

Due to company's agents in
Britain....... .........

Dividend No. 16. payable 14th
September, 1881..................

Balance at credit of revenue
account, carried forward to
next year ......................

$25,493 31

979 42

6,718 94

2,412 96

26,472 73

80,087 40

9,131 90

28,000 00

23,189 77

$3,954,489 15

REVENU,- ACCOUNT FOR THE YEAR ENDING
31ST AUGUsT, 1881.

Cost of management ................. $29,014 99
Agency charges in Britain ......... 4,314 86
Commission on debentures issued

and loans effected during the
year ......................................... 9,435 05

-- $42,764 80
Debenture and certificate interest

paid and accrued to g1at August,
1881 ............... ..... .................... 188,171 07

Less amount reserved last year
for interest accrued on deben-
tures and certificates ............... 25,702 29

162,468 78
Balance- Net balance

from last year as par
contra ........ ...019,304 22

Net result of this year's
operations ................ 71,885 55

$91,189 77
Appropriated and proposed to be

appropriated as follows-
Dividend No. 15, paid 15th

March, 1881 .............. 28,000 00
Dividend No. 16, payable 14th

Sept. 1881.............................. 28,000 00
Carried to credit of company's

Reserve Fund .................. .. 12,000 00
Balance at credit of Revenue

Account carried to next year 23,189 77
- 91,189 77

8296,423 35
Balance at credit of Revenue

Acc't 31st August. 1880 ...... 22,604 22
Less amount voted to Presi-

dent and Auditors at the
last annual meeting . . ...... 3,300 20

----- 19,304 22
Interest received and accrued to

lt August 1881.......................271,269 16
Less received in advance not yet

accrued .. .. . .............................. 548 58

Sundry commissions and minor
it m s...... .................................. 3,739 93

Profit on isa of sterling exchane 2 667 62

270,711 58

6,407 55

$296,423 35

To the President and Directors of the London
and Canadian Loan and Agency Company,

GENTIEMEN,-In addition to our monthly
audits, we have now completed the Annual In-
vestigation of the Company's books and accounts.
We find their entries agree with the several
vouchers and the bankers' balances; and we
certifiy them to be in every respect correct.

The debentures, mortgages and other securi-
ties have also been examined and they corres-
respond with the accompanying schedules and
the ledger balances.

The loans on call or short date, on debentures
and securities. at the present market value are
over 141,000 in excess of the amount due
thereon.

We further certify that the statements of assets
and liabilities, and revenue and expenditure
rendered herewith, exhibit together a correct
analysis of the Company's affairs, as shown by
their books at the close of the financial year
ending 31 st August 1881.

We are, Gentlemen, your faithful servants,
JA. SYDNEY CROCHER, AunIToBs.
DÂvi HIGGiNs,

Toronto, 10th October 1881.
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Moved by the President, seconded by Lt. Col.'
Gzowski, A.D.C., "That the Directors' Report,
statement of Account, and Auditors' Report be
adopted, and printed with the proceedings of
this meeting for circulation among the share-
holders."1 Carried.

Mr. G. R. R. Cockburn moved, seconded by
Mfr. James Campbell, " That the thanks of the
Shareholders be hereby tendered to the Canadian
directors and the Scottish Board for their con-
tlnued careful attention to the company's

faRairs." Carried.
MOved by Mr. G. R. R. Cockburn, seconded by

Mr. C. E. Hooper, " That the thanks of the
shareholders be hereby presented to the Manager
Sd other officers of the company ; to the agents
of the cOmpany in Britain, and its correspond-
ents in Canada; and to the auditors for the effi-
Cent discharge of their respective duties."
That the auditors be paid the sun of $400 each
for their services and that they be re-appointed
fr the ensuing year. Carried.

On motion of Dr. Larratt W. Smith, seconded
Mr. A. T. Fulton, certain alterations of the

aws of the company were adopted.j oved by F. M. Arnoldi, seconded by W. Carey,
Tht Messrs. C. S. Gzowski, Jr., and David

tging abe appointed scrutineers for the elee-
t'or tf Directors, and that they be paid $5 each

and their services. That the poll be now opened,
hat it be closed whenever five minutes

elall have elapsed without a vote bein3 recorded.carried.

1Mr. T. R.- Wadsworth moved, seconded by Mr.
onald McKay, That the President do now leave

he chair, and that it be taken by Mr. Cockburn.
carried. ~

1&Oved by Mr. C. E. Hooper, seconded by W.
arey, That the best thanks of the shareholders

hereby presented to the president for his care-
fattention to the business of the company,
d that he be requested to accept in recognition

th:reof the sum of 82,000. Carried.

thTbe Scrutineers reported as follows:-" We,

th' undersigned, duly appointed scrutineers, at
1annual meeting of the London and Cana-
Loan and Agency Ce., held on the 12thctober, 1881, hereby declare the following

tlemren were elected directors !-Hon. Sir W.
* owland, C.B., K.C.M.G., Lt. Col. C. S. Gzow-

'k A'D.C., tMr". A. T. Fulton, Hn .A a-Hon. D. A. Mac-
Ma, On. J. R. Benson, Hon. D. A. Smith,
. Donald MIcKay, Larratt W. Smith, D.C.L.;

Q.sers J C. T. Cochrane, G. A. Kirkpatrick,
n, -P.; T. R. Wadsworth, T. McL. Thom-

nC .Hooper.
DI H s, .Srutineers
C. S. Gzowski, Jr. Srter

rooOct. 12th Oct. 1881.
t a meeting of the Board of Dirsotors subse
Itly held, the Hon- Sir W.P. Howland, C.B.

Gz w as re-elcted president, and Lt.-Col
PrOwski, A.D.C., and Mr. A. T. Fulton, Vice

rsidient..

McGill University has been fortunate i
presented with a valuable case of specimen

f Iron and steel, the gift of Herr Krupp, th
ebrated steel manufacturer of Essen, Prussia

collection embraces not only numerou
cimens of ore, but all the grades of mets

*r4de as Well, from common iron to the finesades Of steel produced by the Bessemer, Martii
other processes.

A Bangor (Me.) paper relates that two or thre
ago a Lewiston barber, who had been in

R ntiu andpruent closed bis sbop and wen
oston with gravings in s pocket amonin

o nsiderable sum. He speculated in stocki
%n tone time became the owner of 860,o0(l

as rolling in luxury. He lest all of it th
kway as it was made. To-day he is "dea

r, d working in a barber shop at the hu
$2a day.

INSURANCE NOTES.

The following item is commended by the
Belleville Intelligencer to the civic authorities
and the people of that city in general: " The
contract for constructing the first section of the
Brampton waterworks has been awarded tu a
London firm at $17,000, Their contract involves
the laying of five miles of pipe, erecting forty
hydrants, and constructing thirteen valves.
These works are being constrncted on the grav-
ity system. The water is obtained from a lake
172 acres in extent, 175 feet above the level of
the town, from which it is distant five miles, and
the works are to be ready for use by the lst
March next.

The Insurance Circular of London Eng. states
tkat the Cheapside fire is said to have been
caused by a workman bringing a naked light to
a pipe from which gas was escaping. On Tues-
day, an explosion took place in a chemist.s sBho
at Denbigh Road, Bayswater, by attempting to
discover an escape of gas by means of a light.
"When will people learn botter? The average
Briton is as difficult te educate as a city corpor-
ation."

Notwithstanding the severe losses sustained
by the Quebeo Fire Assurance Company in the
late fire, the last of the claims against it says
the Chronicle of that city, bas now been fully
paid.

A petition, signed by two hundred leading
business men of Indianapolis, was sent to the
City Council asking that a chemical fire engine
be added te the fire department apparatus. The
matter was referred to the Board of Commiss-
ioners, and Chief Pendergast desiring to ascer-
tain the merits of the chemical engine, addressed
a circular letter to the Chiefs of the department
in the principal American cities, propounding
questions respecting chemical fire engines.

To these enquiries Chief Pendergast received
various replies, from which it appears that New
Orleans for example has five chemical engines
which have been in use from 1875 and 1876,
that they do excellent service, and that more
than 40 per cent of the fires is extinguished by
them, which is a great saving in the department.
Boston bas seven chemical engines which have
been in use since 1874, with satisfactory results.
Buffalo bas four with six years' service,and about
thirty per cent of their fires has been ex-
tinguished by them. Chicago bas six and they
have put ont about one half the fires in the dis-
trict where they are used. Peoria, Illinois. has
two and Springfield, Ohio has two, at least one

' fourth of the fires, and in some locations,
especially in fine dwellings where water would

- be a great damage, bas been extinguisbed.
Columbus, Ohio, bas one chemical engine whicl
suffices to put out from 60 to 70 per cent of fires
Cincinnati reports chemical, engines in use si
years " with very good service, and beartily re
commended." Chief Battle, of Detroit,says: w
have two large engines,and have used extinguish

n ers for ten years; I consider no well regulate
s department should be without them. All th
e letters testify to the absence of complaint tha
. so often follows theexcessive use of water ln th
s extinguishment of fires, and the consequen
j damage to merchandise and furmiture.-Fire
t man's Journal,

OIL MATTERS IN PETROLEA.

e PETROLEA, October 10, 1881
t The Crude oil market is weaker; e1.90 ha
g been tb4e highest price paid during the wee
s, just past.

' Refined oil is very steady and in good deman

e at last quotation, 20c. per gallon. Drillin
d continues very active. but production of oi i

b littie affected by it. Petroleum products genei
ally are in good demand.

MONTREAL MARKETS.

MONTREAL, Oct. 11, 1881.
The approach of the close of navigation is

beginning to tell on business by the increased
number of orders which have been received.
Hardware is very active at advancing prices.
Leather is quiet and steady, but we note a de-
cline of 51 all round in raw hides. Groceries
have been active, especially teas of the finer
kinds of Japan and for which full prices are
being paid. Sugar is rather weaker but stocks
are not accumulating in the bands of refiners.
Fish are coming with better demand and prices
are likely to rule high, as the catch of Labrador
herrings and Cod fish is reported to be only
three-fourtbs of the average. Flour bas been
very high but is now the turn lower, but bakers
have managed to raise the price of bread to 24c.
We had a very sharp frost again last night which
it is feared bas destroyed ungathered apples.

AsHEs.-Pots.--The market bas been very
steady for a week but receipts only moderate.
Business done was at the closimg quotations of
this day week viz $5.10 te 5.15. Pearls.-Very
few coming lu, one lot received was sold at $6.05
Stocks at present in store are Pots, 191 brls.;
Pearls 79 bris.

BooTs AND SHoEs.-Business for the past week
bas been dull, but travellers are now leaving for
the sorting trade. Remittances continue te
come in satisfactorily. We quote Men's Stoga
Boots $2 to 2.90; ditto Kip Boots, 82.50 te 3.25
ditto French Calf 83.25 to 3.75 ; ditto Buf Oon-
gresa, $1.70 to 2.40; ditto Sp.it Brogans, $1.00
te 1.10; Boyg's Split Brogans, 85 cents to $1.00 ;
ditto Buf and Pebble Congrens, 81.35 to 1.60;
Women's Bu# and Pebbled Balmorals, $1.00 to
1.40; ditto Prunella Bats, 50c. to $1.50 ; ditto
Prunella Congress, 50c, to $1.50

Dauos & CHIEMICALs.-There ie a strong feel-
ing in this market, as the seas n for importa-
tions is now about over, and stocks here are
light ; although we do net make any particular
change in prices. Holders do not make conces-
sions, and are not pressing their goods. We
quote:-Bicarb soda, *3.05 te 3 20; Soda Ash,
$1.60 te 1.75; Bichromate of Potash, 13 to
14c; Borax, refined, 16 te 18c; Cream
Tartar Crystals, 29 to 30, ditto ground 82 te
34c; Caustic Soda, $2.30 to 2.50; Sugar of Lead
13 te 15c.; Bleaching Powder, 81.30 to 1.40 ;
Alum, #1.90 te 2.00; Copperas, per 100, 90c. to
$1.00 ; Flour Sulphur, $2.90 te 3.00; Roll Sul-
phur, #2.10 te 2.25; Epsom Salt#, per 100 lbs.
$1.10 te 1.20 ; Sal Soda, per 100 lbs., $1.05 to
1.15; Saltpetre, per keg, $9.50 tolO.00 ; Sulphate
of Copper, 5j te 7e. ; Whiting, per 100lbs., 55 te
60c; Sulphate o'f Quinine, $3.25 te 3.30 for How-
rds; Opium $4.75 te 5 00; Castor oi, 11 te lic.

e per lb. ; Shellac 45 te 50c.
DRY Goons.-Business bas been comparatively

quiet for the past week. Travellers are about
setting out on their sorting-up trips, as a result

t of which a rather more active business is looked
e for. Cottons are in good demand, and the raw
t material costs more, but we have net heard of
- any advance in the manufactured article. Flan-

nel goods are in brisk demand. There bas been
quite a demand for fancy goods, and collections
are reported good.

FisH.-There are no Labrador Herrings
yet in the market, but some are shortly expected.

s Reports from the fisheries, both herring and cod,
k state that the catch will be ouly about three

fourths of any average. Nova Scotia Herrmgs
d are heid at b5 te 5.25 for No. 1; No. 2 $3.75 te
g 400 ; North Shore salmon, $20, $19 and 816 for
.s Nos. 1, 2 and 3. Mackerel, 84 for No. 3. For
- Dry Cod-There bas been a fair demand for

the season, with sales at $4.
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Funs.-Alrcady some small lots of fresh skins
have been offered in the marhet ; they were of
very fair quality, but not fu!l prime, anti as
there is no demand just now, iirst lots will not
bring much of a price, therefo- trappers need
not hurry ta work for a while longer. Quota-
tions are nominal.

FREIOHT.-The market for tonnage is rather
better, but rates are still very low, though rather
bigher than on the previons week. Engagements
for heavy grain to Liverpool and Glasgow have
been made at 2 6 to 3 , an dto London and Bristol
at 4/ to 4 3. Rates for Flour, Ashes and Provis-
ions are unchanged.

FLoun.-Receipts for the past wseck. 20836
brîs., total receipts from 1st January to date,
613,051 bris., being an inctease of 108,070 bris.
on the receipts for the sanie period of last year.
Shipments for the week were 9317 bris., . total
shipments from lst January ta date, 473,069
bris., showing a decrease af 46,902 bris, on the
shipments for the sane period of 1880. The
high price ta which four went caused a great
falling off in the demand, especially for ihipment,
and for the last day or two no sales oi any moment
have been reported, We quote :-Superior Extra
$6.70 ta 6.75: Extra Superfine, $6 60 ta 0 00;
Fancy, nominal. Spring Extra $6 6f0 to 0.00;
Snperfßne, t6.20 ta 6.25; Strong Bakers' Flour,
$6.75 ta 7.75; Fine, $5.45 to 5.55; Middlingls,
$4.75 ta 5.00; Pollards, $4.40 ta 4.55; On-
tario Bags $3 25to 3.35; city bags, $3.70 to 3.80;
Oatmeal, $4.90 to 5.00; Cornmeal, $3.40 to 3.50.

GRAIN.- Wheat.-Reeipts for the past week,
165,074 bushels; total receipts from 1st Jlanuary
ta date, 5,618,745 bush., being a decrease of 2,-
008,265 bush. on the receipts for the same
period of 1880. Shipments for the week, 149,-
227 bushels; total shipments from 1st January
ta date, 5,117,817 bush., being a decrease of
2,502,385 bush. on the shipments for the Fame
period of 1880. No one offered either to buy or
sell . sellers would take b 1.47 lor No. 2 Red and
#1.45 for No. 2 White winter, Lut there are no
buyers. Barley,too,is nominal. Outario quoted
at 81.00 and Quebee, which is staincd, at 70 to
80c. Oats easier at 42$o. Peas, a round lot
afloat offered at 97je, but 95e Nas best offer.

GaocERIEs.-Teas.-There bls been quite an
active demand for fine Japans f rom fine to choice
at 42 ta 48c. Some Japans which were rold
lately at Osborne's trade sale at 28 ta 31c. the
owner is now refusing 35c. for. Black teas are
also in better demand, the tea market is con-
sidered ta be in a very satisfactory state. Sugar.
-There has been little change to note in this
market during the week but latterly there was
more weakness shown and refined could possibly
be bought a shade under last week's quotations.
Raw Sugars have only been noved in a small
way at 71 ta 7¾c. according ta grade. Molasses
are dearer. A large sale of Barbadoes was re-
ported this week at 53c. Syrups are scarce, one
refinery having noue, we quote D. 3ec., M. 3.c.
B. 3¾c ; V. B., 4¾c. Rice is in large supply and
prices favor buyers, we now quote $3.60 to 3.65.
Spices are very firm nnd black pepper bas
advanced to 15 ta 16e.; white pepper lias sold as
high as 21c. Fruit is very dear, but the new is ex-
ceptionally tine Valenciaraisins have sold largely
at 8je. but are held8¾ ta 9c. ; new London layers
are placed at 3.25 to 3 50; -Ad f ruit is about cleared
out, some layers can be had at $2.' 0 and loose
and Londons at $2.25; Tarragona Almonds
scarce and advanced ta 15c. ; Filberts aise scarce
and dear at 9 ta 10c.

HIDFs.-A decline bas occured in the price of
hides they are now selling at 9 8 and $7 for Nos.
1 2 and 3 respectively. Lambskins 90e. ta $1.00.

HARnw"n -- Since last report every line of
heavy hardware has improved in value, the cable
and other reports received from England go ta
how prices tending higher. Piq Iron is still in
good demand, and for round lots of good brande
$24.50 is asked. . Bar iron might still be bought

Leading Wholesale Trade of Hamilton.

NOW IN STORE!

Extra Choice Garden Leaf Japan
TEAS-SEASON 1881-2.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

WLnch %e are oftering to the trade at low figures.

W. H. GILLARD & CO.
HAMILTON, ONT.

THOMAS LAWRY,
PORK PACER AND CUR.1R OF TUE

CELEBR.ATED

Bacon and Shoulders, Spioed Rolle and
Beef Hams. Cumberland and Long

Clear Bacon, Mess Pork,
Lard, etc., etc.

NO. 9 (JHARLES ST., HAMILTON, ONT.
s. Highest Price paid for Pork. .s

at $1 90, which is less thani importation
price, but $2.00 is about the market value
hero at pre. et. Sheets, Plate and
floops have advanced in proportion. Tin Plates
both coke and charcoal, also Galv nized Iron are
ail advised as worth considerably more. Ingoi
Copper and Tin have also advanced equal to one
cent per lb, and Cut Na ils have been
advanced 10e per pkgs. We quote :-Pig
Iron per ton, Coltness, $24,50 to 25.00; Gart.
sherrie, $24.00 to 24.50 ; Summerlee, $24.00 to
24,50; Langloan, $24.00 to 22.50; Eglinton, $22
to 22.50; Carnbroe, $23.00 to 23.25. Bars per 100
lbs, Siemens, $2.25 to 2.50; Scotch and Stafford-
sbire, $1.90 to$2; bestditto,$2.15 to2.25; Swedes,
$4.50 to 5.î 0; Norway, $0 to 5.00; Lowmoor &
Bowling, $6.25 to 6.50. Canada Plates per box,
Glamorgan and Budd, $3.25; Garth and Penn,
$3.25 to 3.50; Hatton, e3.40 to 0.00; Tin
Plates per box,-Char'oal IO, $5.50 to 5.75;
ditto, IX , $7.50 ta 7.75; ditto, D( .ý5.00 to 5.50;
ditto. DX., $7.00 to 0.00. Coke IC., $4.75 to 5.00;
Tinned Sheets. charcoal best, No. 26, 10j to 11 ;
Galvanized Sheets, best brands, 86.50 to 7.00;
Hoops and Bands, per 100 Ibs., 92.35 to 2.50.
Sheets, best brands, $2,50 to 2.75 ; Boiler Plates
$3 00 to 3.50, Russia Sheet Iron, 12$ to 13c.
Lcad, pig per 100 lbs., $5 00 ta 5.50 ditto,
sheet,S6 00 ta $6.25; do.bar,$5 00 to 5.50;do. shot,
$6,00 to 6.50 ; Steel, cast, per lb., 12 to 13c ;
do Spring. per 100 lbs., $3 75 to 4.00; do Tire,
$3.50 ta 3.75 ; do Sleigh Shoe $2.25 ta 2.50
Inqot Tin, $27 to $28 Ingot Copper, $17.75
to 18.00. Sheet Zinc per 100 lbs , $6 00 to
6.25; speliter, $5 50 ta 6 00. Ilorse Shoes, per
10) lbs., $3.65 to 3.75. Proved Coil chain, } in.
$4.00 to 4.50: Iron Wuie, No. 6 per bédl., $1.70
to 1.80.

LEATHE.-The market continues very quiet,
with no especial feature ta notice. There is a
steady demand from the shoe manufacturers,
who find it to their advantage to buy only in
small lots, and not until the goods are wanted,
stocks being more than ample for present use.
The out-of-town trade is not quite up to expec-
tations, though the call is fair for best brande of
plump sole. Slaugbter sole is not plentiful, and
we advance our quotations le. Upperand Splits
are in large supply, and favor buyers; other de-

Leading Wholesale Trade of Hamilton.

T88 SllEOf, go0888, 8ym1s
ONE iHOUSAND HALF CHESS

Choicest Japau and Moyune, Young Hyson Teas,
ex-steamsbips " Devonshire " and " Harter,"

and via Pacific Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

st EFINED SUGARS.
Rio, Jamnica, and Java Cotlees direet fron

coeintries of growth.
A large stock of Syrups-Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

The subscriber have now in store choicest gradeS
of this Eeason's

Mediterranean Fruit !
ex first direct steamer,

MORAND'S VALENCIAS,
IN HALF BOXES.

CURRANTS,
IN BARRELS.

JAMES TURNER & CO.,
HAMILTON, Ont.

TO THE TRADE!
faving decided ta withdraw from the Grocery

business, in order to enable us to extend other
branches in which we are largely interested, we beg
to offer our whole stock, consisting of

Teas, Coffees, Sugars, Syrups,
Tobaccos,

And a full assortment of everything pertainin , ta
this businesq at Cost Price. Catalogue of stock will
be furui4hed by mail in the course of a few days.

None but the trade sn pplied

REID, GOE RiNG & CO.,
HAMILTON, ONT.

Gurney & Ware,
MANUFACTUREBS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

.A.MILLTOl\T
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SCriptions of curried leather are also in excess of
the demand. We quote: Hemlock Spanish
SOle No. 1, B. A., 25 to 27c. ; do. No.
2 B. A., 23 to 25c. ; No. 1 Ordinary
Spanish, 25 to 254c.; No. 2 do., 23 to 234e.
Iemlock Slanghter, No. 1, 26 to 29 ; Waxed Up-
Per, light and medium, 36 to 40c.: do., beavy,
35 to 

3 8c.; Grained Upper, 35 to 40 ; Spits,
large, 22 to 30o.; small, 17 to 26e.; Calfskins,
(27 to 36 Ibs.), 70 io 85C.; ditto., (18 to 26 lbs.),
65 to 8 0c.; Sheepskin linings, 30 to 50c.; Har-
aeas, 26 to 34c.; Biffed Cow, 14 to 16c.; Enan-
elled Cow, 14 to 16c.; Patent Cow, 14 to 154e.;
Pebbled Ccw 12 to 15Àc.; Rough, 25 to 28c.

PRovIsioNs.-Butter.--Receipts 6,746 pkgs;
shupments 7,242 pkgs. There is little improve-
nent in the demand although the weather has

been favorable for shipping. Choice grades are
Searce, inferior grades are plentiful but not
wanted. We quote Creamery, 24 to 25c; East-
ern Townships, 21 to 22c; Morrisburgh, 20 to
21ec; Western, 18 to 194e, Cheese.-Receipts
for the week 17184 boxes; shipments 7,186 boxes,
the market is dull and unsettled ; for September
miake holders are asking 13c., but buyers are
81y. August make 114 to 124e. Lard.-Firm
at 151 to 15*c. for Canada pails, the article is
scarce. Pork.-Only a small local demand at
823 to 24.00 for heavy mess.

SÂLT.-Coarse is in fair demand at 574 to 60c.
With a firm market. Factory filled is also firn
at $1.00 to 1.10.

WOoL.-A strong tendency is evident in this
irlariket, and more disposition has been shown to
bly and some considerable sales are reported ir
Canada pulled at about our quotations, A. Supe

S34c. ; B. Super 31 to 33c. ; unassorted a
9 -30c. There have also been large sales o

nreasy Cape and Australian at prices which w
Were unable to obtain.

TORONTO MARKETS.

ToRONTO, October 13, 1881.
The stock market has not been generally active

ln bank shares weakness was apparent yesterday
and a decline of 1 to 1 per cent. was declared o
%¤Ost. Sales were made of Federal at 153; lm
Perial, at 132j, and Standard at 113j; larg
lales continue to be made of Ontario Bank stock
about the future of which there is much ques
tioning and surmise. Some 440 shares change
hands here on Wednesday, at from 664 to 6
leontreal on the previous day 5400 shar

alre disposed of at from 67J to 664, the closin
ýaebing at latter figure. Tomorrow's mee

8n of the shareholders will probably declar
reduction of capital, if any, is to take plac

utfew transactions in Loan Co.'s shares
1e9tern Canada sold at 173, and Manitoba

1, Sellers of London and Canadian ask 14
TÀ1LE.-A quiet market is reported at ea

3 0cs ; butcher's beeves bring from 44 down
c.; the quality is low because of scarcity
ass There is nothing doing for export, prie

Britain continuing unfavorable. Sheep.
100 market is quiet and easy, $3.50 to 3.75 p

are I has been paid by local butchers. Lan
toe .n request and good ones sell readily at

0. Calves steady at $6 to 8.00.
DUGs.-Trade is brisk, at, in some cases, avancing prices. Essential oils are high, a
0tanieal goods advanced because of sho

IDEs AND SxKus.-A good many green hid
ScomMing in, and they are readily bought

'CrIner prices cured and inspected find stea
e. Car lots have gone off at and smlots bring . Sheepskina are steady in pri

n rather more offering. Tallow is firm
gh brings 4c. and rendered is wanted at 7

FLOUR & MEAL.-The collapse in wheat at Belleville ........ 81,392 ......
Chicago lias affected all breadstuffs and flour is Newcastle ...... 74,241 ......
5 to 10c lower bere. There are only 625 bblis Brighton ........ 61,749 ......
in store As high as $6.40 was paid during the Trenton ........ 37,885 ......
excitement of last week for Superior Extra but Colborne ........ 31,122 ......
6.25 now is the highest price, and the market is Kingston ........ 29,502 ......
dull at that No fancy to be had. Oatineal is Port Granby ... .. 28,500 ......
teady and unchanged. Bran somewhat lower. Wellington ...... 27,745 ......

GRAi.-The total stocks of grain in store are Oshawa ........ 26,162.
are 579,247 bush. against 475,386 bushels last Gananoque ...... 25,200 ......
week, and 408,023 bush. at a like period in 1880. Napanee ........ 23,345 ......
Wlheat.-Fall.--Stoks in store 24,789 bushels The remainder is'made up from Frenchmans
against 175,386 bush. last week, and 19,698 Bay, Deseronto, Grafton, Picton and IConsecon.
bush at a like period last year. At the close of These figures are sent us by Mr. C. C. Morton of
last week a decline succeeded to the excited Oswego who further adds that the shipments
prices then ruliug, the collapse of the Chicago from that city to tidewater were, at that date,
corner having taken place. No. 1, for which a 667,187 bushels. In 1879 Oswego received 56
week ago $1.42 was the quotation here is per cent and Buffalo Creek 21 per cent of all
now nominally $1.36 ; but it is doubtful Canadian shipments to the U. S.
if that price would be paid. Wh at.-- Woo.-The demand from factories for medium
Spring.- Stocks in store 175,293 bushels and fine wools continues fairly active. Sales of
against 176,143 bush. last week, and 10,956 bush Supers at 28 and 284e, a round lot purchased by
at like period of 1880. Buyers are holding off, a dealer at 27e being immediately re-sold at the
and we hear of no transactions,; 1.36 and 1.34 above figures. Extra is very scarce, and a good
are nominal figuies for Nos. 1 and 2, but the sample will sell readily at 35c. A sale at this fig-
decline may be still more marked. Oats-The ure of some 3000 lbs reported. Thebuyer:of fleece
market is quiet and steady. Barley--Market for an American mill has been in the market,
lower and transactions limited. Stocks in store and taken bis selection out of the many lots
366,595 bush., against 263,781 bush. last week, available at 25e ; buying in all some 150,000 to
and 351,388 bush at a corresponding date last 200,000 lIbs., principally from Toronto and Lon-
year. We quote No. 1 at 90c, No. 2 choice. 87c don sections. The English market' tor South-
and No. 3 84c. Peas are scarce and in downs has advanced from ¾c to le per lb., while
demand ; probably for export. One rea- in the States all kinds of Cape and Australian
son for the present searcity is that are searce and held at an advance of fully 10 per
farmers bring out this grain to market late. cent.

r There is no shortness in the crop so far as we

t hear. Stocks in store are 3,891 bushels against
f 2,647 bush. last week, and 14,875 bush. at a like W M# PAR K S & SON ,e period of 1880. The market has improved from

2 to 3c. and we now quote No. 1 at 78c. and No. NEW BRUNSW/CK COTTON MIL L8
2 at 76c. Rye.-Stocks in store 8,679 bushels
against 3,057 bush. last week and 7,674 bush. at ST. JOHN, N.B.

a like time last year. A firmer feeling is noted. Awarded the only Medal given at the CENTEN-
LEATrHER.-Unfortunately, there seems no NIAL EXHIBITION of Cotton Yarns of Canadian

likelihood of controlling the production of too Manufaeture. Gold Mdal at Montreal Exhibition.
('andia mariet It oesTwo Silver and Two Brt-aze Medale at Toronto In-

much leather for the Canadian market. It does dustrial Exhibition. Diploma and Seven First-
not seem possible to get our tanners to act in Class Prizes at Hamilton, London, and St. John's
concert, and to regulate the production of their Exhibitions for their

n tanneries by the demand for the manufactured COTTON YARNS.
- article, as well as to proportion its price in some CARPET WARPS
e degree to that of their raw material. Notwith- -

standing the poor prices they are getting for their BEAM WARPS.
' leather, and the high relative price of hides,
- they will continue to buy hides at the high price HOSIERY YARNS.

d and make it into leather at an unremunerative BALL KNITTING COT TONS,
7. price. Hence an unsatisfactory state of the Which, for Quality and Brilliancy of colour, caunot

market for the tanner. be excelled.
PRovisioNs.--Sic the date of Our last, the ALEX. SPENCE, WM. HEWETT,

g Chicago market has suffered a material decline. 223 cGill St., M-ontreai. 11 Coborne St., Toronto
t- Mess pork selling off $1.50 per bbl., and eut
e meats about le. per lb. Owing to the smallness
e. of stocks here, this shrinkage in value is not CA U TION 1
; materially felt, and holders are still asking about lMai ing Iearned that eue ROBERT BOAG

at last week's prices. There is a good supply of HUNTER la representing himself te be mn
7. butter coming into market, and the feeling is a agent of TUE EQUITABLE LIFE AS.
sY little easier. Still no export demand to report. SURANCE SOCIETY Of the United States,
to Cheese is essier in England, cable yesterday [ hereby give notice that the said Runter i.
of 58 . Factorymen in Ontario decline selling at not now, and has not mince the 16th day of
es present, expecting a reaction in their favor. Eggs April last, been an agent ofthe said Society,
- are firmer, fresh are worth 19 to 20e ; limed, la net and has not mince the said date been
er 18c. There has been an improved demand for authorimzed te collect premiunms, or ln any
bs dried apples, and considerable sales have been ether manner te represent the Society, and
53 made at 64e. no receipte given by him wi be recognized.

-Receipts of new crop Canadian barley at

d- Oswego this season to close of last week are al- R. W. GALE,
id most exactly the same in extent as those of last Gen. iMan'r in Canada.
rt year saine date, viz. 1,209,682 bushels, being Toronto, Oct. 13, I8SI.

only 1,667 bushels less than last year four times
es as much as in 1879 12,000 bushels more than in S. LENNARD & SONS,
at 1878. The ports from which it arrived were:
dy bse
all .port Hlope ... 232,697 ... bushels.
ce 'roronto........ 160,43 ...... ". PLAIN & FANCY HOSIERY.
er, Whitby ........ 135,335 ...... "

S Cobourg ........ 105,529 ...... ". . . To the Wholesale Trade Only.
Darlington ...... 82,965 ...... DUNDAS, ONT.
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THE UNION FIRE INSURANCE 00.
AUTHORIZED CAPITAL, $1,000,000.

Government deposit for the protection of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ROBT. HAY, Esq.. M.P., Toronto, Vice-President.
W. BADENACH, Secretary.

A. T. McCORD, Jr., Manager.
Risks taken at Equitable Rates and Losses settled

promptly.

TOTICE
The undersigned bas sold bis mercantilo business

in the Village of Titterson, Huntbville and Emsd ale
to bis late Manager Mr. Robert Scarlett. All ac-
counts due by me will be settled by the new firm,
and all moneys due to me will be received by him,
Witness: JOHN S. SCARLETT.

P. L. MCKENZIE, Accountant.

bT OTICEJ
The undersigned bas purchased the b:siness late-

ly carried on by Mr. John S. Scarlett, at Titterson,
Huntsville and Emsdale. All accounts due by the
said ftrm will be paid by me, who will receive all
moneys due to the late one.
Witness: ROBERT SCARLETT.

P. L. McKENzIE, Accountant.

At a special session of the Municipal Council of
the Town of St. Germain de Rimouski, beld on the
eighteenth day of July, one thousand eight hundred
and eighty-one, it was unanimously resolved-after
hearing the views of an inluential committee of
citizens-

TIUAT THIE COUNCIL DECLARES that
ail manufactures established within the
limite of the said town shall bc exempt
from taxation during twenty years.

In publishing the foregoing resolution, the Com-
mittee representing the Citizens of Rimouski desires
ta make known ta the public the advantages their
locality affords ta manufacturers.

Rimouski, with a population of over two tbousand
sauls, is a flourishing town on the south shore of
the St. Lawrence, in the county and distrlct of
Rimouski, and is the chef-lieu of the judicial dis-
trict. A large export trade in iumber is carried on,
the vesses taking in their cargoes close ta the town
and near the Goverument wharf ta which a branch
of the Iitercolonial Railway bas been extended,
thus placing the town in direct communication with
all other railways and the oceain steamers, whiob
here land passengers and mails for aU parts of
Canada.

Rimouski possesses excellent water power, which
is utilized for saw and grist mills, etc. The
Rimouski river affords exceptional advantages, and
there are two extensive dams and several buildings
available for manufacturing purposes. An excellent
opening is offered for a WOOLLEN FACTORY, as
the city is the central point of a rich agricultural
district, and as yet possesses no factory of the kind
mentioned.

In the vicinity of the town Pre extensive forests,
which would furnish for export: Piue, spbruce,
maple, bircb, ash, white birch, cedar, balsam, and
other varieties of timber

The magnetic sand which is found in great abun-
dance opposite Rimou-ki and is aduitted to be of
excellent quality, as shown by the operations
already carried out at Moisie, offers exceptional
inducements for the establishment of furnaces and
shops, the produce of which would be advan-
tageously applied ta the manufacture of steel rails,
agricultural implements, etc.

Labour and materials are to be had on favorable
terms.

The Committee trusts that the foregoing consid-
4 erations will receive the attention of capitalists, and

will induce them to seek investments here, which
muet assuredly prove advantageous. The Commit.
tee will always be prepared ta furnish the fullest
information.

The Committee is composed of the following gen-
tlemen, viz.:

I. A. BILLY, Dlst. Mag , Chairman.
L. A. DASTOUS, Merchant
L. N. ASSELIN, Lawyer.
A. P. LETENDRE, Prothonotary.
P. LARIVEE, Merchant.

Rimouski, Que., August, 1881.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agent».
Subscribed Capital,..............................£1,600,000 Stg.
Paid-up Capital,................................... 700,000 Stg.
Cash Assets, 31st Dec., 1879, .......... 1,96,014 Stg.

Toronto Agency-ALF. W. SMITH.

MoKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CO)NTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

A. G. McNAUGRTON & CO.,
KANTJPÂOTUR5 Oi

SILVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO.

WANTED.

A University graduate, qualified with a thorough,
business knowledge, desires employment as Finan-
cial Manager in an Established Business Broker ge,
Loan, Irsurance or Agency Office. Could invest
small capital, furnish security and best references.

Address " MONETARY TIMES " OFFICE.

NOTICE
Io hereby given that the " Dundee Land Investment
Company, Limited," will apply at the next Session
of the Parliament of the Dominion of Canada for an
Act enabling it te take, hold and convey, real pro-
perty within the Dominion of Canada.

DRUMMOND BROTHERS & CO.,
Montreal. Agents.

NOTICE
Is bereby given that the "Scottish Canada Com-
pany, Limited " will apply at the.pext Session of the
Parliament ai the Dominion of Canada for an Act
enabling i to take, hold, and convey, real property
witrin the Dominion o Canada.

A. T. DBUMMOND, Man. Dir.
Montreal.

JAMES HALL & 00.,
BROCKVILLE, Ont,

Andufflalrs of Ilovn s an d is
And Dealers in Indien Moccasins.

coo~E'S owJST
BAKING POWDER!

CLAIMs TS BE TUE MOST RELIABLE
BECAUsB

is Hemlthy, Nutritive Charneter
Is vouched for, not by interested makers but by
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal; Prof. F. A. H. La-
Rue, Government Analyst, Quebec; H. H. Croft,
Professor of Chemistry, Toronto; Prof. Doremus,
New York; Prof. B. Sillimans, Yale College; Profs.
Aitkens and Wilson, Baltimore; and others equally
distinguished.-

It is reliable and never tries the temper of the
cook

Ask for " Cook's Own." which is registered by the
undersigned as part of their trade mark.

MANUFAOTURED BY

HOSSACK, WOODS & 00.,
QUEBEC.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Paper.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters anid
Siz-Quarters.

WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STRE ET, TORONTO.

ROBT. BARBER, JR.

BARBER & ELLIS,
Kanufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BLANI Booxs, ENVELOPES & GENERAL STATIONURY

JAME8 BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WTNDOW SHADES AND WALL VAPERS,

,"RED. W. BARRER. J. M. .iRBER.

Barristers.

M ACKELCAN, GIBSON J BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICITORs-IN-CHANcnY, NOTAR1ES, tC.,
16 JAMES STREET SOUTu, HAMILTON, ONT.

F. MACELoCAN,Q.o. . M. GIBBON, M.A., LL.B.

WM. BELL. M. A. MAcKELCAN.

R 088, KILLAM d HAGGART#
Ilarristers, Attorneys, Solicitors, &o.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

N.B.-FINE dàLr and BUCK Gooa a Specialty AR TRUa w. nOsS.
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

IINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturer8s,

JOHNSTONE.

0. A. RICKARDS,
Sewing and Knitting Si/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

Ais.A» n and, assortnment et Shirt
"%rIe au DuplexCards.

TROES ROBERTSON & CO,
RONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
MANUPACTURERs OF

WIL801'8 CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

aird & Co., Glasgow, "Gartsherrie,"
Inluo, igron.

MleRmsatite Iron C.., " Lonsdale."
" faumed Charcoal Bolier Plate.

x1 *j 1,114 & Co., Middlesborough.

PROVINCIAL EXHIBITION, LONDON, 1881.

WINSfES
'»PELE ISLAND WINESHEADT HE

LIST AS USUAL OVER ALL
COMPETITORS.

IRST PRIZE for Dry Wlnee.
%8T PRIZE for Sweet Wines.

T PRIZE for Canada Claret.ST PRIZE (Diploma) for best assortment of
Wines from grapes of Canadien growth.
1 1 the claaeslin which they were this year ex-

o e n application, containing prices and
Iiof(Clagents.

ddress-.. . HAlMIILTON & CO.,
(Late Hamilton, Dunlop & Co) BRANTFORD,

Bole agents for Canada.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATE

KINGAN & KINLOCH,

Direct Importer& of

TEAS, ET C.
82 St. Peter St , Montreal.

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUTFACTUBERs or

LEATHER BELTING,
Fire En ase, Lace Leather, Rolled

=krigand Siioulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON5
OIL, LEAD, PAINT, 0OLOR,

And Varnish Merchants.
Importera of

ENGLISE AND BELGIAN WINDOW GLASS
Plain and Ornsmental Sheet, Polished, Rolled

and Rougii Plate, &c.

PAlNTERS'A ARTI8TS MATERIAL8, BRU8HE8,4
312' 314, 316 St Paul St., & 25, 255, 27 Com-

missionera St.,

M ONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &c.,
.37 t. Paul St., Mo.ntreal.

W & J. KNOX,

0 IAE m &V

FLAX SPINNERS

And Linen Thread Manufacturers,
LErIRNIE Seotland.'

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.
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Leading Wholeaale Trade of Montreal.

We are manufacturig above celebrated make of

HORSE SHOES,
made from selected Wrought Serap Iren, which

for g excellence, both as regarda quality and
unifority, axe unsurpassed.

The Rhode IslandI Herse Shees are preferred
over all others. They are used entirely by the prin-
cipal Farriers and Horse Railway Companies
t ughout the United States.

de solicited, which will be promptly executed.
We alto manufacture every description of Nails

Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO.,'Montreal.

Cochrane, Cassils & Co.,
(Succes-or- t- Smith, Cochrane & C.)

BOOTS i SHOES
W3EOLElS-A-LE,

Cor. St. Peter l St. Saora ment St.
M.H. Cochrane,UfAT AI l
Charles Casils, } MONTREAL, Q,

CANTLIE. EWAN &CO
MLANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
LYBSTBR COTTO NS, &c., &c.,

38 St. Joseph Street, Montreat.
13 Wellington St. E., Toronto.

I"'Advances made on Consignments.

THE BELL TELEPHONE 00.
OIP OAN..IA.

AxDw. RoBERTSON, Prest. C. F. SISE, Vice-Proft.
C. p. 8CRTEOR, Secretary-Treasurer.

This Company having an exclusive licende ta use
or let for use the instruments of the CANADI&N
TELEPHONE COMPANY LIMITED, which owna
the original Telephone Patenta in Canad of Bell.
Blake, 2d i eps, ray and others, la now pre-
ardta furnîsh," eher directlyo througii is
bgenta, Telephones of different styles, and applic-

able ta a variety of uses.
This Company will arrange for Telephone linos

between Cities and Towns where exchange sysies
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange ta connect place.
not haviug telegraphc facilities with the nearest
teliegrp offIce, or it will build private lines for iu-
dividuaor firm, conuecting their different places
of business or residence.

Attention is respectfully invited ta this matter,
and any further information relating thereto can b.
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

by ths Campany are hereby respectfully notlfted
that tey are inble ta prosecution, and for damages
for nfiement, and wlU be prosecuted ta the
exýteut i law.
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Insurance.

NORTH DRIÏISH & MERCANJILE
Fire & Life In-surance Cc.

ESTABLISHED 1809.

Subsoribed Capital., £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.As at 31st December, 1879.
Paid-up Capital, - - -
Fire Reserve Fund, - -
Premium Reserve, - -
Balance of Profit aud Loss Account, -

£450,000 Stg.
794,577
300,890
47,003

Life Accumulation, - - - 2,989,885 "
Annuity Funds, - - - - 811,962

Bevenue for the year, 1879.
From Pire Departmnent:

Fire Premims and Interest, - 963,670
Prom Life Dearment:

LiFe Premums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

I. N. GOOCH, Agont,
26 Wellington St. E., TORONTO

Head Offfoe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORONTO.

. 0..
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr Esq. .C.; Medical Director, James Thor-
bura, Esq., k.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

All profite in its mutual branch' accrue te the
Policy-holders therein.

m Agents wanted in unrepresented districts.
Apply with references to

WM. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,> President.
« F. . DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head OMce for Province of Quebec,

19 ST. PRS. XAVIER STREET, MONTREAL.

JORN NOTT and OHA.D).HANBON,
Joint Generai Agents.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - BSootland.
Montreal, - - - Canada.

Total Risks . . .................................. . 95,000,000
Accumulated Funds .......... ......... 27,500,000
Annual Income.................................about 4,0J0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada .................... " 1,000,000
Total amount paid in Clains during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, 'with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
niitted to Annual General Meeting of the Con-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the offlee value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto,

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investinents in Canada,

$29,000,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRßCTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks qecero ed at Lowest Current Rates
Dweling erouses and Farmu Property Insured on

Special Ternis.

Toronto Agent, Chief Agent for the
20 Wellington St.E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ... ....... $4,600,000
Paid-up " ........................... 920,000
British Government Deposit ........... 100,000
Canadian "." 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STIREE T, MONTREAL,
Oanadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank
JOHN HOPE, EtQ., of John Hope & Co.
ROBERT SIMS, EsQ., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dii. British America Ins. Co
John Fiskin, E sq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes lires
W. B. Scarth, Esq., Manager Scottish, Ontario and

Manitoba Land Co.
General Agent*, JAIMES È. & A. W. SMIlTH

JOS. B. REED, G F. C. SMITH,

Insuranoe.

BRITON
LIFE A SSOCIAT ION

(LIMITED).

Chlet Offices: 429 Strand, London, Eng.

REDUCED RATES.

JA%. B. M. ORIPMKAN
Manager for Canada,

Montreal.

SUN
0 BI&iLogo k8uncu L.

CAPITAL, $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

TO

WANTED
Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AND-

THE LONOON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD1 MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MOXTRE£L
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Leadlng Brewers.

Gooderha m Worts,
DISTI LLERS,

XALTSTERS AND MITT,RS.

ESTABLISHED 1832.

MANUFACTURERS OF

Aloohol, 65 o.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AG ED RYE WHISKEY,

4 to 8 years old-a Specialty.'

PRICE LIST ON APPlICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S .

EXTRA STOUT.
Rqtal to the best imported, at less

than half the cost.

14COMmended by the Medical Facult as being
Pure, Wholesome, and strengtlening. A

of it is al We ask to convince. Put up in
and pint bottles.

THE TORONTO

tre now suppln the Trade and Familles witht erior and STOUT, brewed fromtne mnest nalt and hops.
Bliecial attention is invited to the Company's lar e

of INDIA PALE ALE and XXX STOU ,
0'he4 mpressly for Bottling and bottled solely by

th Onpany.
. N. BLAKE, Prest. JAS. E. MILLETT, Secy.
einacoe St Toronto,

April 12 188

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

AE.JOINING TORONTO.

180N8, MoNAB ît MULKERN,
BARRISTERS & ATTORNEYS,

OpFcE-Corner Richmond & Carling Streets,

GEO. C. GIBBONS.
ONDON, Ont.

P. MULKERN.
GEO. M'NAB.

M ACMAHON, BOULTBEE, DICKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,
Office over Canadian Bank of Commerce,

LO.NDON, ONT.
HUGE MACKAHON, Q.C.
JOHN BOULTBEE.

A. O. JEFFERY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHÀANT,

81 Tower Buildings, Water Street,
Iliverpool, Englandl.

Correspondence solicited. Orders carefully and
promptly executed.

REFERENCEs-Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&CO.
GALT, ONTARIO,

Mnufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

erc-nd fer IllU4trated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

STOREYS"EUREKA"
SPRING CLOVE FASTENERPATr

We are also Patentees and Inventors of Storey's
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

{ruce Street, New York, U.S A.Foreign Offices imeGrove, Birmingham, Eng.

469

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
B d THOM80N,

Barristers, Solicitors in Insolvency, &0.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &o
Offices, over the Bank of Toronto, cor. Wellington

&Church Streets.
W. ]. BEATTY. E. M. CHADWICK. W. N. MILLERn.C. R. W.BIGGAR. D. E. THOMsON. T. G. BLAOISTOCX.

8 ETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
TAS. BETHUNE. CHARLES MOSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLEsWORTH.

W. J. FRANKS.

BLAKE, KERR tf CASSEL S,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EW. BLAKE, Q.C. J. K. KERR Q.C.

WALTER CASSELS. W. R. MVLoOK.
C. J. HOLMAN. H. CAsSELs. c. A. BRoUGe.

C ROOKS, KINGSMILL & CATTANACH,
ADAM CROORS, Q 0. NICOL KINGSMILL.

ALEX. J. CATTANACH. HARRY BYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.

L F. EELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLACK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORL,

ETc. OFFIE-No. 17 Toronto Street,
Covsumer' Gas Company's Buildings) ToRONTO.

T. D. DELAMERE,
H. A. REBSOR.

DAVIDSON BLACE,
RALPH W. KEEPER.

AIN,4GORDON 1 8HEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
. OETON GORDON. GRO. Y. SHEPLEY.

OPPCEs-Im erial Bank Buildings Wellington St. E.

ONES BROTHERS a MAOKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLABKBON JONES. BEVERLEy JONUe.*

GEO. A. MACKENZIE.
Englsh Agent, JONAs AP JONEs, London.

* a Comm'r for N. Y., Illinois and other States.

McMURRICH, HOWARD & ANDREWS,
BARRISTERS, ATTORNEYS, Etc,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. MCMURRICHE,M.A G. R. HOWARD.
G. A. F. ANDREWS.

ULOOK, TILT, McARTHUR
M CROWTHER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &o.
Ofnces-Sonth-west corner of King and Churoh Ste

W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JR.

OSE, MACDONA LD, MERRITT d
R COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

IJ. E. ROSE, Q.C. J. i. mACDOiqALD.
W. M. MERRITT. E. 0OATSWORTH, Jr.

* A Commissioner, etc., for taking afMdavit to bu
used in Quebee.
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ESTABLISHED 1846.

L. COFE£€E & CO.,

PRODUCE COMMISSION MERCHANTS

N. 80 Ohuroh Street, Toroato, Ont.

Lawason Cowvmu TuoÀma FLysu.

R.J. REID & 00., S. HARTLEY WATSON& CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

COMMiSSI2N d FORWA RDING AGENTS.
9 A 11 Temple Court, Uverpool, ng.,

Goods forwarded to and from bil parts of Canada
with quick despatch. Supply English and Foreign Goode, and Receive

Consigunuents solicited. i Consiglnents of Fruit, Provisions, Salmon, Lob-
R. J. REID & CO., sters, aad General Anerican and Canadian Produce.

Halifax, N. S. Pickf rd & Black's Wharf. Advances on Consiguments by arrangement.

TORONTO BRIDGE OOMPANY.

Ladies' Seal Jackets.
Ladies Astrachan Jacke s.

Ladies' Silk Circulars and Dolmans.

Highest Cash Prices paid
for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

IPON BRIDGES, VIADUOTS, ROOFS,NTURN-TABLES, &c.
Railway Bridge Builderst. the Dominion 4glovernment.

siir Plars Speclfications and Estimnates furnished on application. .Ws
J. H. BARTLETT, Manager.

St. Gatharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
Ali Saws warranted. Sole manufacturera in Canada of the celebrated
"Simonds 8aws." The "Simonds" process for tempering is fully
covered by Patents (owned by us). We have nothing SEORET about i,
but take pleasure in showing it to any one. Prices on applcation.

ST. CATHARINES, Ontarlo.

$225000 !
T e bove sum is the present amount o! the (over nment De att et otia-

vato he ARTNA ILIFI! INBIJRANC1! COIMPANY. Anud i t ia the iu-
ntion Of the Company to increase this amount by about

$100,OOO A YEAR.
To save the trouble o! reference te the Blue-book, it nay be well to give

here, a statement of the Deposits at Ottawa of all the Life insurance coin-
panies doing exclusively a life insurance business in Canada:-

CANADIAN. OTHER COMPANIES.
Canada.................
Citizens ......... ......
Confederation ...........
Mutual Life .............
North American (new).
Ontario Mutual ..........
lun ...... . ....
Toronto ........

ETNA

$54,000
50,400
77,650
83,690

50,541
50,400
0,0I

LIFE,

Briton ............... ....... 54,993
Equitable ............ ... 165,000
Lion, (new).. ...... ............. 50,000
London & La ncashire ........ 110,000
Standard ........................... 153,900
Star .................................... 100 ,348
Travelers .. ......... .............. 126,100
Union Mutual ............. ....... 115.000

$225,000.
The following brief staternent, made from the latest Government Returus,

will afford a view of the busiue-ss so acceptably transacted in all parts of the
Domirion by the ETNA LIFE INSURANCE COMPANY, in comparison with
that done by all the other comnpanies ebove mentioned:

Premiums Insurance
COuPANIrs. of 1880. in Force.

Atna Lite Ins. ce................... $347,257 010,324,SS8
An increase over 1879 of ... .......... 39,419 and 1,035,560

T Canadian Ce' - average et each ... 148,477 5,405,500
An increase over 1879 of . . . .......... . 17,142 and 656,000

The I ether Ce's-avera e e rach 88,691 2,959,900
An increase over 1879 o................. 4,543 and 23,000

Atna Life las. Cols Total ............... 2,392,332 77,951,819
The last Une shews the total Income and Insurance of the XBTNA, In the

U.B. and Canada, the figures at the top of the columne relating to Canadian
business only. By transacting a large, and at the same time a most select
business, over the Northern States and Canada, the E TNA LIFE INSURANCECO. i able ta operate et a very low rate of expense, compared with oom-panies doing business in a limited population only, and gives every member ofi mutuel epartment the full advantage of this economy lu annually increas.
lng CASH DIVIDENDB. on Policies which, after three years, are NoN.oRFErr-

For rate tables and perticulars, before insuring elsewhere, please addreuthe underalgned.

WILLIAM H. ORR, Manager,
TORONTO.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United 51.10
sentu th following Financial Statement and solicite the patronage

hoseseeking unquestioneble security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... l00,000 OS
Reserve for Re-Insurance ....................................... 76,820 97
Net Surplus Jan. 1, 1880 ......................... 6,784 74

Tota4 Cash Assets Jan. 1, 1880 ............. 8,105 01
Reserve Capital -o......---. ............. 0000 0

8eeurity for Polleyholders ......... .. 1,%33,105 61
ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager Pire Dep.
G. H. MOHENRY, Inspector Pire Dept. HENRY STEWABT, Mgr.Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by 8pcial Act of the Dominion Parliament.

Quarantee Capital, b500,000. Goverment Depono t, a 86,00
Capital and Asseta, 31St Dec., 1880, >1,126,566-

HEA.D OFFICE, TORONTO, ONT.
.President: Sir W. P. HOWLAND, C.B., KC.M.G.Vie-.Presidenlts: Hon. WX. McMASTER. WM. ELLIOT, Esq.

Directors:
Hon. JAS. MACDONALD, M.P, J. HERBERT MASON, Be%

Halifax. JAMES YOUNG, Esq., M.P.P.
Hon. T. N. GIBBS F. A. BALL, Esq.
Hon. ISAAC BURkEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY Esq. S. NORDHEIMEB, Esq.
EDWABD HOOIlEsEaq. W. H. GIBBB .s

A. MoEN ,Esq.
Actuary: 0. CARPMAEL, M.A., P.R.A.S., late Fellow of t. John's Colege

Oambridge. Mqaafgn .Diree.r J. L aCM À a
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance :society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

"M0UeT Oir LEnaER ASSETS, January 1, 1880 ..........
......................................

p DISBURhEM3ENTh.
aid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
muents and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement.... ....

$35,980,997 62
8,735,699 43

$44,716,697 05

4,792,937 97
1,513,915 06

T CAsB ASSETS, December 31, 1880 ................ $38,409,844 02
Ah8ETS.

'onds and Mortgages .............................. $9,053,475 50
lited States Stock................................ 2,513,591 60te, City and other Stocks authorized by laws of State 8,987,422 47

s secured by' United and other Stocks............ 7,064,562 88eal Estate ...................................... 8,368,363 62Cash and other Ledger Assets as per extended Statement 2,422,428 55
$38,409,844 02

, rket value of Stocks over Cost .................... 1,521,051 28
ÀoFrd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02

OTAL ASSETS, 31st December, 1880 ......... 41,108,602 32
AI. LIÂmLITIEs, including legal reserve for reinsur-
ance of all existing policies .................... 31,880,308 10

Unldivided Surplus ................................... 228294 12
ý' &Assumed in 1880 ................................ 35,170 805 00

,E1Outstanding..... .................... *177,597,703 00
. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
'9e. GALE, General Manager for the Dominion of Canada, No. 157 St.

.ames Street, Montreal.
.* MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

laFIRST CLASS AGENTS WANTED..am

WESTERN
ASSURANCE

PIRE & MARINE.

COMPA NY.
Ineorporated 1851.

0Pital and Assets...................$1,637,553 10
eorae for.Year:ending 31st Dec., 1879 I 1,001,052 20

HREAD OFFICE : -TORONTO, ONT.

1111.J. MOMURRIgH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

o Insurance Managers !

The undersigned make a specialty of INSUR-
CE PRINTING. Estimates furnished for Policies,
e Life, and'Marine Applications, and every descrip-
of Insurance requisites. We have, for years,

%ti8factorily supplied the leading Companies of this
city.

TROUT & TODD,
64 & 66 Church St., TORONTO.

CANADA LIFE ASSURANCE CG.
, . ETABjISHEID 184y.

HEAU:OFFICE, . '. IIAlWIILTON, Ont.

The following is an abstract-of the accounts and statements submitted to
the annual general meeting, 6th September, 1881:

Assets, 30th April, 1881................... ..........................................
Income for the year ending 30th April, 1881......... ........................
Income (included in above) for the year from interest and profiton the sale of debentures..................................... ..........
Claims by death during the year .. . .................... ...........
Claims as estiunated and provided for by the Company's tables...
Numbers of policies issuel during the year ...................
Amount of new policies ................................................
Proposals declined bv Direetors-238-for......................
Total amount assured (including bonus additions) .....................

$4,560,161
957,288

284,208
224,757826,135

2,417
4,410,665

386,412
25 024,270

MINIYMUi POLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of 1* Per Cent. Per Annum, made
free from the possibility of any reduction.

A. G. RAMSAY, President. R. HILLS, Secretary
J. W. MARLING, Supt. of Agencies.

.J. D. HENDERSON, Agent. Office-46 King St., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENQGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10000,000
FUNDS INVESTED, ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5,000,0O0

Investments mn canada for protection of Canadian Pollov-
holders (ohiefly with Covernment), exceed $6oo,ooo.

Every description of property insured at moderate rates of premium.
Lite Assurances granted ln al the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY, C

KAY & BANKS, Special Agents.

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,O00.00.
Policles on the "RESERVE FUND PLAN " isued by this Com-

pany only, (and copyrighted) contain a Plain Statement of the
amount et cash value or paid up insurance the Policy.holder will be
entitled to recelve, li discontinuing the payment of premiums after
5, 10, 15, 20, 25, 30,35 paymenta, &c

DJRECTORg:
JAMES TURNER, EsÏIre'sident. ALEX. HARŸFY,q.,VicPidn.
J. M. WTLLIAMS, Es. ANTHONY COPP, Esq e
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Es.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Es .
J. J. MABON, Esq. SAMUEL PETERS, sq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
S1Qo o t2 deposeosite with Governaimnt for exclusive proteo-

tionof Polio- o erstBCanada.
Insures only Residences and Farm Property, and has never-yet lost

over $5,000 by any one fire.
Ines a. et dam e by lightninq whether re ensues ornot, and insures

live stockZagalnt belng Rleti by llghiig in the field.
T he largest and strongest residence Iewrance company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORL

SOLICITORS WANTED-apply to above.
FIBRn & FLYNN, Gen. Agents, Cobourg, Ont.
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Before Insuring Vour Lite Examine the Very Attractive and
Advantageous Plan o

THE UNION MUTUALoASSURANCE COMPANY. LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
PIRE AN]) mARINE. INCORPORATE» IN 184S.

Cash Capital & Assets, $1,176,491.45. JOHN E. DEWITT, PRESIDENT.

Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, . ... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR . ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, E. HON. WM. CAYLEY.

P LEG HOWLAND, Esq.
Inspector . ... ... ... ... ... ... ROBERT MCLEAN.

L. H. BOULT, Manager.

Incorpora

~CANADA

FIRE ïf MARINE
Head Office:

Capital $1,000,000
jully

Subscribed.

Charwe

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcn, Esq., Mayor City of Hamilton.

D. THoMPSoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E..

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON ONT.

1877
1880

CAPITAL, $3,000,000.00.

INCOME. ASSETS. SURPLUS.
$20,987.69 $152,464.96 $138,282.42

82,108.96 238,277.67 197,937.36
The LARGEST gain of Business o any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and

low rates te ineurers.

JAS. B. BOUSTEAD & MALCOLM GIBBB,
Secretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PRESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIc-PREsIDENÇT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tumo. Cn.awronD. Inspector-B. H. JARvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $5,0000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsQ., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, EsQ., Manufac- J. S. RING, M.D.turer, Streetoville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT.
Office-No. 2 Welington St. East.

Incorporated 1833.

QUEEN CITY FIRE, ANCHOR INS. COMPAI 4l
CANADA FIRE and MARINE,

LONDON A88URANCE CORPORATION, HAND-IN-HAND FIR '

Oanadian Lloyds, Orient Mutual, N. Y. Ocean Marine.

CAPITAL REPRESENTED, - $19,000,000.

Rates fixed With regard to the Laws of Average aO
fair compensation for the hazard assumed.

Losses equitably aijusted and promptly paid.

O*P .cE:m :

Queen City Fire Insurance Company's Building
NOS. 22, 24 & 26 CHURCH STREET,

STORONKTO.

Goverument Deposit at Ottawa, - - - - $115,000 V
Assets, about - - - - - - S7,000,000
Surplus over ail Liabilities, - - - - $650,0000-
Di dende to Policy-holders, to 31st Dec., ISS0, $3,936,118 
Total Paymentu to Policy-holders, - - - $1y,421,926

This is the only Company that issues Policies giving the benefits of N
Maine non-forfeiture law, and specifying in definite terms by its Policy Col'
tract, that there can be no forfeiture of the insurance by non-payment of P
mium after three annual premiums have been paid, until the value provid
for is exhausted in extended insurance as follows: -

EXAMPLE FOR 81,OOO.
For a part y age 25 who pays not less than 3 annual premiums, the olicG O1

the Union Mut ia provides and guarant-ees the following on 15 an 20 yea
endowments: 13 VEAR ENDOWiMENT.
3 annual premiums of $6602 provides 15 years' insurance and $55.31 for eae

41,000 at end of endowment cost only 89 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost on ly 98.63 annuaUy.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.60 for eaob

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end of

endowment, with all the protts.
20 VEAR ENDOWMENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance,
further payment cost only $10.20 annuall y.

6 annual premiums of $47.68 provides 20 years insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.

10 annual premiume of $47.68 provides 20 years' insurance, and $365 91 for 06cb
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 provides 20 years' insurance, and $1,000 at enO O
endowment with all the profits.

This calculation is not merely estimates but actually guaranteed in the
policy and does not include the dividends which will accrue to the olicy.

W" The endowment policy issued by the UNIoN MUTUAL Lix INsURAN
ComiPNY is the fairest contract offered to the insuring public.

The above system applies to ail descriptions of policies issued by the Cou"
pany. For further particulars apply to

G B HO LLA ND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSSE, ' Quebec, 147 St. James St., Montre
R. ROWE, " " N. B., Oddiellows' Bldg., St. JOhn.
F B. K. MARTER, N.B., Queen's Ins. Bldg, Halifex-

SCOTT & WALMSLEY,
Fire d Marine Underwriters'
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Insuranoe.

QEEN INSURANCE CO.
OF ENGLAND.

.. a ................. £2,000,000 Stg
FUNDB...................i668,818 "t

FORBE8 & MUDGE,
Montreal,

Ohf Agents for Canada.

1o. Wellngton St. East, Toronto.

SOVEREIGN
IB1murane COomp'y of Canada.

CAPITAL, - - 8600,000.

b#»fttoith the Domin on Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-Prehident-GEORGE GREIG, Esq.

Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKB,'Asst. Manr

kwance effected at reasonable rates.

tE GORE DISTRICT

ad Office - Galt, Ontario.
T. McCORD, Jr. & CO., Agents at Toronto.

a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

e6t8etBecurity andSmallPremiums
8. YOUTNG Es M.P.P., President.

D. i. i WRNOIIEsq., Vice-President.
STRONG, Sec'y & Manager.

CANADA FARMERS'
'dUTUAL IN8URANCE COMPANY.

OFFICE, IIAMILTON, ONT.

(ESTABLIsHED 1851.)

%eneld and popular Company ninues te do a
i. ance business on te Cash and Pre-

- DIRECTORS:
EsQ., President; J. W. MUBToN, Esq.,nlmet; Thos. Bain, Esq., M. P.; William
Charles Sealey, Esq.; J. D. Lafferty,

arpenter, Esq.; A. Dean, Secretary.

QUEBEC
ASSURANCE COMPANY.

Established 1818.

INVESTED FUNDS, - - 436,094

ýk MENT DEPOSIT, - - - 100,09C

AGENTs.
X.B.-THos. A. TEMptE.

D. CoBBETT & Co.
. C. S GOTT.

o.J. PYmE, General Agent for Ontario.

Agents' Directory.

OHN HAFFNE cia signee, Estate, Inmur-
anceandGenea Agent ueit

EORGE F. JEWELL, Public Accountant and
Auditor. Office -No. 3 Odd Fellows' Hali, Dun-

das Street, London, Ontario.

GEO B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Borne choice half-breed lands for
sale. Money to Loan. OFFIoE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insurance
. nd General Ticket Agent, representing First

clase Companies, Ottawa.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation LiIe Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
IL Agents and Adjusters, represetn ia-ls
Companies through the whole of the twa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
. Collecting Attorney, Accountant, Assignee in

Trust, etc., 50 Front Street East, Toronto. 8pecial
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

PHŒNIX
Fire Insurance Company of London

ESTABLISHED IN 1782.

AGENCY ETABLISHED IN CANADA IN 1804.
AUnlixnited liability cf anl the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done .eclusively on th. PremiumNote system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

jIURON & MIDDLESEX

Mutual Fire InsuranCe Gompay 1
TFilD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Manager.

Insurance.

CITIZENS
IllNnco ComwY 0f 08C .
CAPITAL & ASSETS, $1,549 625.
SIR HUGH ALLAN,

President.
HENRY LYMAN,

Vice-President.

GERAL E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$86,OOO OO
Have been added to our Reserves, and

$30,OOO.oo
Additional has just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capltal and large Goverument deposits.

Liberal terme and satisfactory settlements.

Managers for Toronto and County of York:

JAS. B. BOUSTEAD & MALCOLM 618SI
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000.

Issues Life endowment and Accident Policies, aIl
tee muost desirable forms.

Joseph .j.ry . Eq,. ]Pr edt.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Cornpany

A GREAT SUCCESS.

Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of $8,33119 over the previous year.

DIRECTORS
EACH HOLDING 85,000 STOCK.

J. J. WITHROW, EsQ.,...... President.
JOHN DOWNEY, Esq.,......Vice-President
Wm. Myles, Esq., I W.1Sutherland, Esq.,
D. D. Hay, Esq., M.P.P. C H. Nelson, Esq.
Thomas Mara, Esq. Edward Galley, Eq.
JOHN BRANDON, ... Manager.
O. R. PE CK. ... ... Inspetr.
R. F. WILLIAMS .. Ast. Secretarv
JAMES BRANDÔN,... n. Agt Toronto
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THE UNIVERSAL FAVORITE.
BELL Og

STANDS AHEAD OF ALL OTHERS.

We make an

organ every work-

inghour and with

our new factory

we will

We are agaifl

enlarging our pre-
mises& are build-

ing another fac-

tory with a floor

space of 4 0 ,000ft,

and trust then to

be able to keep up

to the increasing

demand.

make 20

daily.

Intending purchasers beware and buy the
Bell Organ of Guelph and not of Toronto, as
we have no branch there & there is no simil-
arity to the genuine Bell Organ. New Styles
just issued, send for catalogues to

W. BELL & CO., Guelph.
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