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=>-]NSURANCE CHRONICLE

VOL XXVIL—NO. 4.
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TORONTO. ONT., FRIDAY, JULY 28, 1893.

{W PER SINGLI 00"

Loading Wholesale Trade of Toronto.

Silks! Silks!
TO THE TRADE.

The
Latest.

JUST received another shipment
Silkgm Bilks, Novelties in Fancy
Rot sineh).cl.mg Shot Benga.llnes
aln ;!'ahs Shot Ondine 8tripes,
Also engalines in New Colors.
Black § lks in Peau de Sole,
urah, Fail'e, Duchesse & Bengaline

FILLIN ORDERS SCLICITED
G LETTER ORDERS A SPECIALTY

0N MACDONALD & 60,

llington and Front Streets E.,
Jomy len TORONTO
AUL CAMPBELL
AMES FBASEK MAcngx?ALD Be

Just what we
Expeeted !

tE"e"-V mail brings a ery
or early deliverles.

Th
L] Outlook fop gz brisk

® the comin
undﬁ\lame g Fall is

X: have provided for
im €mergency in our

Ports from the Euro-
:ean Markets and in
Ur purchases ot Do-
Mestic Goods

SMISUN KENNEDY & C0,

» 46 & 48 scott
St.,
n & 19 c.u...., Ntreet,
TORONTO.

25
©ld Change, London, Eng.

I.o.dln‘ Wholesale Trade of Toronto.

McMASTER & GO,

WHOLESALE

Woollon & Genoeal Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—84 Olement’s Lane, Lombard Street,
London, B.0.

J, BEORT MOMASTER, JouN MULDREW,

First arrival this season
of our Celebrated

Sailor Boy

Brand
Japan Tea
Perkins, Ince & Co,,

41 and 43 Front St. East.

WE are oftering a special
lot of

=" Valencias

IN 14-LB. BOXES.

VHEHRY FINH QUALITY

—

Also a snap in Off-Stalk.

SMITH & KRIGHLEY,

WHOLESALE 6ROCERS,
9 Front St. East, TORONTO.

Leading Wholesale Trade of Toronto.

GORDON, e
MACKAY & G0,

TORONTO.

£ % %2 2.2 2.9

Special Lines

THIS WEEK

L 22 22 224

Black Silk Lace

English Flannelettes
Faney Shirting Flannels
German Skirtings.

VYV VNV 22922222247

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, ete.

WILEY & RUSSELL

Screw
Cutting
’ Tools.

RICE LEWIS & SON.

(LIMITED)
TORONTO

S S S S S S S R N SN SR U SR SR R A D AN A L A

T T T R S N S T B |




90

THE MONETARY TIMES.

The Chartered Banks,

BANK OF MONTREAL.

Oapital al! Pald op $12,7 00,000

oo mes  ses

Boserrs R OFFICE MONTREAL.
HE BOARD OF DIRECTORS. ‘

EBIR D. A, BmrrH, KOM@G., - - _ - President.

HON. 3. A. DRUMMOND, - - - - Vice-President.

A. T. Paterson, Eeq., ‘W. C. McDonald, Esq.,
8ir J. C. Abbott }
Hugh McLennan, Esq. K.O.M.G.
E. B. Greenshields, Ksq. R. B. Angus, Esq.
‘W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Superintendent of

Branches.
A. B, Buchanan J. M. Greata,
Asst, Bngt. of Branches, Asg’t Inspector.
RANCHES IN CANADA.

MONTREAL-~H. V. Meredith, Manager.
“ West End Branch, Bt. Cacherine Bt.

Almonte, Ont. Hamilton, Ont. uebee, Que.
Belleville, * King:&m. " &, Arg'a,
Brmt!ord, " Lin , " Sarnis, Ont.
Brockville, * London, " Btratford, Ont.
Calgary, Alberta. Moncton, N.B. St.John, N.B.
Chatham, N.B. Nelson, B.C. bt. Marys, Ont.
Ohatbam, Ont. New Westmina- Toronto, “
Cornwall, * ter, B.C. Vancouver,B.
Ft. William Ottawa, Ont. Viatoria, ¢
Goderich, * Perth, Vernon, B.C.
Guelph, “ Peterboro, Ont. Wsllaceb'g Ont.
Falifax, N.8. Picton, Ont. ‘W nnipeg, Mau.
IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.7.
COMMITTEE :

PETER REDPATH, EsQ.
ALEXANDR LANG, Manager.

Iv 1HE UNITED STATES.

New York—Walter Watson, R. Y. Hebden and 8. A,
Shepherd, ageats, 59 Wall Bt. .
Chicago,—~Bank of Montreal, W, Munrn, Mausger.
BANEKERS IN GREAT BRITAIN.

London—The Bank of England.

“ The Union Bank of Liondo..

“ The London and Weetminater Bink.
Liverpool—The Bank of Liverpool, 1td.
Scotland—The British Linen Company Bank and

Branchbes,
BANKERS IN THE UNITED STATES.
New York—The Eank of New York, N. B, A
" The Third Nstional Bank.
1 oston—~The Merchants' National kanz.
o J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbis.
ortland, Oregon—The Bank of British Columbis.

THE_CANADIAN BANK OF GOMMERCE.
puy EEAD OFFICE, - - - 10RONTO.
;;;EOTORS.—GBO. A, Cox, Esq.,

$6,000,000
w 1,100,000
- - President.

JoBN 1. DAVIDBON, Es%.,. Vice-President.
George Taylor, Eaq. . B. Hamilton, Esq.
Jas, Crathern, Matthew Leggat Esq.

Esq.
John Hoskin, Esq.,Q.0.,LL.D. _Robt. Kilgour, Esq.
WALEKER, - - - - General Manager.
Ass't Gen. Manager.

J. H. PLUMMER, - -

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ..... ... £1,000,000 Stg.
Reserve Fund ... e 275,000 *

LONDON OFFIOR——3 Olements Lane, Lombard
Btreet, E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. H

John James Cater. H. J. B. Kendall
Gaspard Farrer. J. J. Kingsford,
Frederic Liubbock.

Henry R. Farrer.
Rickard H. Glyn. Geo. D. Whatman.

Becretary—A, G. WaLLIS.
HEBAD OFFICB IN CANADA—S8t. James Bt., Montrea!

ove.

R. R. GRINDLRY, - - General Msnager.
H. BTIEEMAN, - « Asst, Gen'l Manager.
E. BTANGER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.R.
Brantford. Ottawa. Halifax. N.8.
Paris, Montreal. Viotoria, B.C.
Hamilton. Vanocouver, B.C,

Suebeo. )
Toronto. t. John, N.B. Winniveg, Mav.
randon, Man,
AGENTS IN¥ THR UNITED STATES, BTC.

New York—652 Wall street—W. Lawson and F.
Brownfield.

Ban Francisco—124 Sansom street—H. M. I. Mec-
Michael and J. 0. Welsh.

London Bankers—The Bank of England Messrs.

Gllyn & Co.

oreign Agents.—Live: 1l—Bank of Liverpool.
Sootland — National Bank of Bootland, Limite:
and branches. Ireland—Provincial Bank of Irelan
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—A| Bank, Limited.
Wesat Indies—Colonial Bank. Paris—Messrs. Mar-
ouard, Krauss et Gie. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D. 1818,

Authorized Oz‘yllhl, = - « 83,000,000
Paid up Oapital, «- = = - 2500000
Rest, - - - - 550,000

HEAD OFFICE, - - -

BOARD OF DIREOCTORS.
R. H. 8mith, a(b.]. - = =~ = =« President.
'm. Withall, Esq., Vice-President.
Hir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Eaq. Sam’l J. 8haw, Esq.
John T. Ross, Esq.

QUEBEOC.

James Btevenson, Esq., - <« @en'l Manager
BRANCHE AND AGENCIES IR OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Bcotland.

A H, IRELAND, CEEE - - Ibpspector
u. de C. O'GRADY, - = - Asst. Ivspeotor.
New York— Alex. Laird, & Wm. Gray, Ageats.
BRANCHES.

Allsa Oraig, |Hamilton, |Parkhill, QOity B'chs
AyY, Jarvis, eterboro, [712 §ueen £,
Barrie London, 8t, Cath'rn& (460 YongeRt.
Bellevi!]e. Montreal, nia, 79i Yonge 8t.
Berlin, MAIN OFFICE |Sault Ste. [268 College.
Blenheim, |1578t.James Marie, |546 Queen WV
Brantford, Oit{‘B'ohs Seaforth, 415 Parl'm't.

Ca, 9034 Notre {8imooe, 128 King E.
Ohtglgnm. Dame|8tratford, |Toronto Jct.
Collingwood)276 8t. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e

Dunnviile. Orangeville. | Toronto, Waterloo,
alt, Ottawa, HEAD OFFICE|Windsor,

Goderich, |Paris, 19-25 King W|Winnipeg,

Guelpb, Woodstoc <.

BANKERS AND CORBESPONDENTS:
GREAT BRITAIN—The Bank of Bcotland.
INDIA, OBTNA & JAPAN—The Chart'd Bk.of India. Aus-
Panis, PRANCE—Lazard, Freres & Cie, [tralia & Caina
AUSTBALIA & NEW ZBALAND—Union Bk. of Austrelia
BRUBSELS, BRLGIUM~J, Matthieu & Fils,
NBEw YoRE—The Amer. Exchange Nat'l Bank of N.Y.
8AN ¥RANCOISO0—The Bank of British Columbia.
Omi0aao—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISE COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova 8cotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America. Australia, and New Zealand
Travellers circular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

Capital (pald-up) 81,500,000
Reserve Fand 1,450,000
DIREQOTORS :

JAMBE AUBTIN, - . - PRESIDENT.
HoN. FRAASE BuMITH, - « VIOB-PRESIDENT.

W. Inoce, Bdward Leadlay.
8. B. Osler. James Boots.
Wilos D. Mattbews.
HEAD OFFIOR, - - - TORONTO.
Agencies :
Belleville. Oobourg. Lindsay. Orillia.
orampsor, Guelph. Napanee. _ Oshawa,
orth, Uxbridge. Whitby.

ToroNTO—Dundas Btreet, corner Queen,
s Market, corner King and Jarvis streets.
ueen Street, corner Esther street.
herbourne Street, corner Queen.
Spadine Avenue, corner College.
Drafts on all parts of the United Btates, Great
Britain and Hurope bought & sold,

Letters of COredit issucd available at all points in

Earope, China and Japan.
Enn BETHUNER, Cashier,

THE ONTARIO BANK.

Oapital Pajd-up...... resesseansess $1,500,000
Reserve ¥und ............. S, 345,000
HEAD OFFIOCE, - - - TORONTO.

DIRECTOBS.
SR WM. P. HOWLAND, O.B, K.C.M.G., - President.
President.

- - __Vioe-
Donald Mackay, Esq.

Hon. O. F. L
G. M. Rose, Esq. G. R. R. Cookburn, Esq., M.P.
on. J.C. Aikins.

O. HOLLARD, - - - = - - - General Manager

E. MoRRIS, - » - « - - = Inspector.
RANCHES.

Aurors, Montreal, Pickering,

Amherstburg, Mount Forest, Sudbury,

Bowmanville Newmarket, Toronto,

QOornwall, Ottawa, Whitby

Kingston, Peterbora’, 480  ueen Bt. W.

Lindsay, Port Arthar, oronto.
AGENTS,

London, En%—]’ur's Ba.nkmg Co. and the Alliance
Bank (Limited

%
France and Europe, Oredit Lyonnais.
New York—Fourth National Bank of New York,and
Mesars. W. Watson and Alexander Liang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorizsed............coccresaieree 82,000,000

Oapital, Paid 1,950,807
Rest ousaens wsseses 1,100,88 ¥
DIRECTORS.

H.8. HOWLAND, - - - President.

. - Vice-President,
Willlam Ramsay, T. R. Wadsworth,
Robert Jma% Hugh Ryan,

. Butherland Btayner.

HEAD OFFICE, - - - - - - - - TORONTO,
D. R. WiLxrs, Cashier.

B. JENnInGs, Asst. Cashier. H. HAY, Inspector.
BRANCHES IN ONTARIC

' -

Hesex, Niagara Falls. Bault Bte. Marie.
s, Port Oolborne. 8t. Thomas.

Galt. Rat Portage. Welland,

Ingersoll, Bt. Oatharines. Woodstoox
Cor. Wellington St. and Leader Lane.

TORONTO {Yo and Queen Sts. Branch,

Yonge and RBloor Sts. Branch.
BRANCHES IN NORTH-WKST,

Brandon, Man, | Portage Lia Prairie, Man.

Cal, Prince Albert, Sask

de%.:gion Alb'a.

Winnip§, Man.
Aenm's,-—f.ondon Eng., Lloyd'®s Bank, Ld. New
A general b{“&’mgk sinoss transacted. Bond

n usiness transacted, onds
and g:honturubo t and sold.

The Oharterad Banks.

MERCHANTS’ BANK

oOF CAINADA.

Oapital paid up 86,000,040 0
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRRW ALLAN, Esq., President.
ROBT. ANDERSON, Esq., Vice-Presider ¢
Heotor Mackenszie, Esq. B.Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Eag,
John Cassils, Esa T. H. Dann, Esq.
Bir Joseph Hickson.
GEORGE HAGUR, (enaral Manager,
JoBN GAULT, - Asst. General Manager,

BRANCHES IN ONTARI) AND QUEBKC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanee, Stratford,
Galt, Ottawsa, St. John's, Que,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Wicdsor,
Kingston,

. BRANCHES IN MANITOBA.
Winnipeg. Brardon

BANEERS IN¥ GEEAT BRiTaIN—Locdon, Gilasgow,
Edinburgh and other points, The Clidesda.le Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AakNOY IN NEw YORS—G1 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANEERS IN UNITED 8raTEs—New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank ; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; 8an Fran-
cisco, Anglo-Californian Bank.

NoVA 800TIA AND NEW BRUNsWIORK—Bank of Nova
Scotia and Merchants' Bank of Halifax,

BRITISH COLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and cther foreign countries.

BANK OF TORONTO
. O.A.N_:é.DA

Oapital ......cceveeniricnnninsesceesss 82,000,000

Rest.coeeeccrroerion.s veeees 1,800,000
DIRECTORE
GRORGE GOODERHAM, - - - PRESIDENT
WirLiaM HENRY BEAT1Y, VICE-PRESIDBNT
Henry Covert.

Geo. J. Cook. H
Henty Cawtbra. | Robers Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DuNcaR COULSON, - General Manager,
HuaH LEACH, - - Assistant Gen. Mngr.
JesRpH HENDERSON, - - - Iuspector.

BRANCHES.

TOXontO..eeerercrisnennasncens W. R. Wadsworth, Manager
*  King st. west..T. A. Bird, “

PRarrie......... J. a. Btr.thy, o

Brockville.. Jno Fringle, “

Cobo rg........ M. Atkinson, "

Collingwood W. A Copeland "

Gananoguse .. .C. V. Ketchuun, ¢

London ........ T. F. How, o

Montreal .. J Murray Smith, "

“ Pt 8t J G. Bird, “
Peterboro P, Campb-=-11 "
Petrolea .W. F. Cooper, “
Port Hope.. E.B Anudros, “

B8t Cathari G. W. Hodg tts, “

BANKERS:

London, England, - The Qity Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terme and remitted
for on day of payment.

THE STANDARD BANK
oOF CﬂADAﬁ

Oapital PAId-up .. rmssasas e §1,000,000
Reeerve FUDA cuicoseees macersmisossnssenton 550,000

HEAD OFFICR, - - . TORORTO.
DIREOTORS,
W. P, Cowax, President.

JOAR BURNS, Vice-Frosident

W.P. Allen, Fred. Wyld, Dr. Q. D. Morton
A. T, Todd, A. J, Bomervills
AGEROIBS.

Bowmanville, Cannington, Harr{ston
Bredtord Chatham, Ont. Markham
Brantford, Colborne, Newcaastle,
Brighton, Durbam, Parkdale.
Brussels, Forest. Pioton,
Oanpbellford, Stouffville

BANERRSA,
New York—Importers' and Traders' National Bank
Montreal—Oan. Bauk of Commaerce.
London,England—National Bank of Scotland,
All banking buginess promptly attended to. Cor-
resvondenoe rolicited.

J. L, BRODIR, Casniec.

NEWFOUNDLAND—Com'erc’l Bk, of Newfoundland. -

i

i
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THE MOLSONS BANK.\yNjON BANK OF CANADA, BANK OF HAMILTON.

Pald-up Qapit, 82,000,000

st ¥und ., 1,150,000 APITAL PAID UP 01900000 | Soborve Bokd o Pl e O 000
. » i 0. - - . o eser )y
HEAD QFFIGE, .. """ "MONTREAL.| REST, - - - - - - . T 7 380,000 HEAD GFFICE, "~ "HAMILTON.
BOARD OF DIRECTORS. D — . :
JB’?H% %ian‘gdm‘isom LT Vl(;&gggg:z' HEAD 0FF|CE’ - QUEBEC' JoHN STOART, Presxde:.t G. Ramsay, Vice-President.
8. H Ewing W. M. Ramsay. ard of Dire John Proctor, George Roach,
Henry Archiald Samuel Finley. ANDREW Tl;gusonoglsq (ito."i’msman'r. Charles Gurney, A.T. Wood, |
W. M. Macpherson, HoN. E. J. PRICE, - - - VICE-PRESIDENT. 7. snmfi.B' Lee (Toronto). Cashier
1;' WOII‘)FEBSTAN Trowas, Genernllgmogg:- D. . Thomson, Esq. E. J. Hale, EM'MPP H. S?g'mmn,' . . . Aesistant Cashier. B

BRANOEES Ay, Ont., Brookviller Olinton, | B Giroux, Esq. 1 Jes . ing, Heq, MPE ) " BRANCH:+ 83 B
Cal , Exeter, amiiton. London, Meaford, Mont- et ' - Alliston, Listowel, Mount Forest, Bimocos,
l’°Lﬁmaorrisburg, Norwich, Ottawa, Owen Sound, E.E. WEBB, - - - - = = GENERAL MANAGER. Chesley, %ﬁui;know, (())wen sgai;d, %“ﬁ;oziltol,n i
Ritieiown, Sl Fai Soxel 7. 4, . moomaa! | & S, 1 1 ST oy | Georgeton, Milion, - Qrangevile, Wingha :

innig apnto Junction, Trenton, Waterloo, Ot BRANCHES AND AGENCIES: Correspondonts in United States. N

AGENTB'INCANADA—'QueKeo—LABm uedu Peuple | Alexandria, Ont. Ottawa, Ont. New York—Fourth National Bagk, Hanover Nat'l
and Eastern Townskips Bank. Ontario—Dominion | Boissevain, Man. Quebec, 3“0' Bank. Buffalo—Marine Bank of Buffalo. Detroit— |
MB , Imperial Bank, Bank of Commerce. New garbgr;ﬁ?ﬁ%n.t 8 :‘th (F t.l llf:egi;hSt.) Detroit N-.gonsl Banka Olé.ic:.go;llh;lfn Nat'l Bk,

rung: ) esterville Ont. mith’s Fal orres sondents in Briiain.

wicg;;; sngﬁﬁcenﬁgéugo;ﬁwﬁsﬁg uois, Ont. Souris, Man. Nationsl Provincial Bank of England, (Ltd.) OCol- -
Bmhm° P.E.L, Summerside Bank. British Colum- n_}lré ﬁ, I%W;T %“;Jirt:_gbo. ?)ntt' 0]:?:;2;' zﬁ(;oted t.“ :;ls psau oft lthettDot.?mlg;lv :ﬁ
i T . | Merrickville, Ont. arton, Ont. a at lowest rates. Careful attention —
fonndlmdﬂjfrh%exiﬁlg?:; }5? %lg:!sl.mnk' New Montreal, Que. Winchester, Ont. and prompt retarns made.
anAdgt?tilin Europe, — Liondon—Paris %mrkriin%c go- %1::‘;'2?:“&&5 W. T, Winnipeg, Man. ; -
e D , dills, Currie & Co. . - ,
Moxton, Rose Go, Liverjoole Bank of Liverpool ' FOREIGN AGENTS. MERCHANTS’ BANK -
Sork~Munster and Leinster Bank, Ltd. Paris— | LonpoN, Paris Bkg. Co. & The Alliance Bank, Ltd.
d.:"}:“etﬁ‘yoﬁnais. Antwerp, Belgiumzbé. Bangque ﬁmn;oot.. “ “ “ N ﬁ“ ol P“k Ba.;zk OF HALIFAX, -
N . an 0. EW YORK, »~ =+ = = = =« = ationt ar. .
RAglenta in %ﬁﬁégsfﬁigﬂ n?{ork—uechmios‘ BOSTON, e e ... Lincoln National Bank. | Oapital Paid-up .l,:a ,:00: B
he.rtd Bank: W, Watson, R. Y. Hebden and S. A. gl&) MINNEAPOLIS, - « - - = = s tFi"P 1{‘1 I&st&%g:ll gﬁ Reserve Fun: seanessermessosressansesnoncessaions
e | BT, PAUL, « - - - = + =~ »x) B .
Nation °“é§‘£y”°x“$§f Mﬁﬁ:ﬁ:"—%&?:nﬁfgfi Bank, g%u%%‘inns, MoNT. - - - First National Bank. Board ot Directors. -
gﬁﬁlmd-caaoo Nat'l Bank. Chicago—First Nat'l | Cmicago, I, - - - - - Globe National Bank. lg:om %nlw‘;mm' MP, [ anmm'".

&0k, Cleveland—Commercial Nfﬁl‘ Bank. Detroit | BurFaLo, - - - - - - - Queen City Bank. Mi m‘;}“n! o h - o Wilor Bomi -
B ercial Nat'l Bank. Buffalo—The City | CLEVRLAND, - - - - = - Cleveland N'l Bank. Ho a ‘B'zult'i v ﬂvl‘nllor.
"ﬂwmks::;gﬁn clsco—Bank of B"},““ﬁ“ﬁ’" ‘3‘2‘ DymoT. - - - - - - First National Bank. | 50 Gim oer—HaLIFAX, - D, H. DUNGAN, Cashier. -
Bank, consin Marine an 0 B, o 3 MONTRBAL BRARCH, < K. L. Paass, Manager
u""t‘ng py ::&%%%::?E&?%ﬂ:ﬁl B(Ex'?:it BFu:l?:f BAN K O F N OVA S(’OT|A West End Branch, Gor. No;tr: %a::e and Seigneur ste. -
Montang'— ripgt Nat'l Bank, Toledo—Becond Natl INGORPORATED 1688, Agen Ormstows, Q0% otia. n

“_colﬂlinn! o ie“P"hs‘Fi“t Nat'1 Bank. QOapital Paid-up ermmmssesanees SL,B00,000 | 51 s00nigh, Lunenburg,- Sydney.
angd ret ns made in all parts of the Dominioni Reserve Fund cesoemesnnanes  1OBO,000 | Boisoowater, Maitland, te Co.) Truro. |
P Urns promptly remitted at lowest rates ol % Ga Plotog. Weymout
pachange. Letters of Credit tssued available in &ll | yoms Dourn, - - < President. Losdonderry Pors Hawkesbury.

o the world. ADAM BumNs, - - Vico-President. Y enclos 1a New Branewick. -
LA BAN EUPLE R. B. BERTON JumBus HART. Bathurst. Kingston, (Kent Co.) Sackville.
) . HEAD owlcg‘.o“ Y. P“mﬁ'ALIFAX X5, | Fredericton. Monatan. Woodstook, -
O ABLISHED 1885 e = = » N.B. | Dorchester. ewoastle.
epital P .ld-llp reesesssansasrisssasssssasesenes $1,800,000 TKO!’AB FysHBE, Oashier. Agencies in .P. B. |||.nds.mm _— -
Jaoquas G 480,000 encies in Nova Beotis—Amberst, Annapolie, | Charlottetown. 1 o.
3. RiUBS GRENIER,- - - - - - President. Bridgetown, négtz; Kentville, Liverpool, New mssg(wqg& L
Wa Dousquer, - - . . . - Cadhier. Gl w, North Bydney, Oxford, Piotou, Stellarton, | Dominton o - ta of Canada -
AnraudEER: - - - - - - - - AsttCashier. | Westville, Yarmouth. Newloundiand, - - * ~ Union B of Newloundisnd _
NON - = = = = = spectox. Oa Chatham otk < » - - - Bank.
BRANCHES, e In New Brunswiok "‘%’“‘“ﬁ; John, St B%n. ------ Nation']l Hide & Leather Bk
Basae Ville Quebeo—P. B. Dumoulin. Fredericton, Moncton, Newcastle ‘ock, . |Chicago, - = - - - - Am. Exchange National Bk. -
) u“ 8t Hoohe Lavole. Stephen, 8t. Andrews, Bussex, Wooa . Londen. Eng., - - - - Bauk of Sootland.
Bt. Hyacinthe—J. Laframboise. lﬁ?_fé‘hjllumgmowetownmd Summerside. w e I.m&ﬂll Bank, Limited. -
BE ﬁ%{%’gﬁﬁg'a‘“ﬁ‘ﬁ:& g l:J“St Ingli: 'Onﬁiﬁlgid“'uansger and Porls, France, - - TesdleLy ) L
Bt, ' . 8.—Chicago—H. C. Mc] s rates, and prom
| Y .,Bﬂlﬂ—-c. edard, Alex. Robertson Assistant Mauager. , Collections made st lmut“ ors AL pily
| athaa. A. Theberge. favorable termsand promptly | remitted for. T P anst Dratta L
; Bt. Oatherine Bt. East—Albert Fournier. Collections made on favoral issued st current X

ontreal, Notre Dame 8t. W.—H. Bt. Maxg | Yemitted for.

FORRIGN AGENTS. L
Conton, g Fir 4 EEtne 0o ana 1ol HALIFAX BANKING CO. [BANK OF OTTAWA, l
ﬁg.‘b&r%—’rhe National Bank of the b l;‘e'pnblio. ) INCORPORATED 1872 Capttal miD orFIcs: OTTAWA, OANaDA.

— ) .o 'Y 3 L
ational Revere Bank. Authorized Capltal = =+ s » = $1,000,000 Pdo Paldap o " l'ammmmm‘,
ANK OF BRITISH COLUMBIA, |GaoiatEatdemp = = = = = = 350000 |Best .. .= o = oo oo 707,549
In ] Reserve Fund s & = e = = a 210,000 DIRECTORS. L

o Oporated by Royal Charter, 1863, HEAD OFFICE, - HALIFAX, N8 CHARLES mamin(,i ROBT. B‘;Jiunmmr.:‘li‘nt
APIT —— - - . 3 ce-President, »

REsEg L PAID UP, - (8600,000) 82,930,000 | H. N. Warrace, - Cashier P o Alex NPT ;

I‘m’x‘? e 6 (&100 ) La65,333 DI:'BEOTOBB' r‘orb‘(}oulonge. Westmeath. -
Brages OFFicR- wﬂllsrd street, London, RoBI® UNIACKE, Pm’]l:(,l.e.??llonmn, Vioo Proaident, | George Hay. Johl'lB ﬁ; %];'B Daviy Maclaren |
iotor e8 at N . rtlan . F. D. Corbett. Jas, Thomson. - s

g.o LN B'O-:sﬁw%%zmﬁlﬁ.ol.’?v“o%n?&' C. W. Anderson. Arnprior, glarg:togl Elace rg&ﬁ:&«g;x&tm?& ‘

Set'gil &naimo, B,C.; Nelson, B. [oX Ka:mloopl B.C.| Bravomms — Nova Bootia: Halifax, Amherst, Win: nlpeg'Mu: GEO. BURN or. .
i AEoR Lo Biponaoner | S Beons ORI g St - e ;

and Correspondents: Lockeport, Lunen ow 8 y ‘

Ganadiun b4 Baak of Monireal and Branches, | Syringbin, Troro, Windsor, New ‘Bramswiok:| EASTERN TOWNSHIPS BANK. |

Wﬁg}mg%mmhmm' Abesial Dank of | 'CennnsronpaNTe-Ontario and Quebso—Molsons —_— -

' SPOND!
In %mlgd Bank of Nova mﬂo * © Bsnkn:nd Branches. New York—Baring, Magoun | Authorized Oapital ...... .}%,m .

New York, BTATRS—Agents: Bank of Montreal, | & Co. Boston—SBuffolk  National Bsnk. London | Ospital Paid in ,m.

Usctiq Bank of Montreal, Chicago. Epgland)—Parrs Banking Co. and The Alliance Reserve !‘ugdA.BD ,000 .
; banking o Carefully attended to, and a general | Bank, Lid. 0. ;
S AT E eantected. ’ B W H“m"ggﬁu G & sevans, Vics President |
: T- STEPHEN’S BANK THE PEOPLE S BANK gon_mgi.c(,ome" %h:, '],'hofnu ’
! ‘0 ?T‘ STlﬁommm 18%. ) O F N EW BRU N SW|CK‘ g I‘:. gsuloer. Israel Wood. D. A. Mansur. -
Ropatal:, PHAINS, N B. o FREDERICTON, N.B. HEAD OFFICE, - - SHERBROOKE, QUE. .
TV sesesnee ”?,g'm INCORPORATED BY ACT OF PARLIAMENT, 1864. Wi, F. m“b’n . . - General Manager. h
. H, .--..-..:.....---ﬁ;‘.;i.a 9 aer e ; Bmo‘n”. - oS Mans '
J.F. Grant, . ont. A. F. RANDOLPH, - - - = - President. | =0 I e eanby, H‘“'“ﬁ'u n‘hnlMde‘
ng ' aomyg  Oneblen 3.W.gromoEN, - - - - - Cashier. | % 0ieNy Montreal—Bank of Montreal. 'London, _
York. O8—Messrs. GI Mills, Currie & Co. N FOREIGN AGENTS: Eng—National Bank of Seotiand., Boston—Nationa .
N.ﬁm of New ?(::'rk N.B. A Bomon—'Glom London—Union Bank of London, Exoi: o Bank. New York—National Park Bank. .
John, N Bank, Montreal~Bank of Montreal, BY, New York—Fourth National Bank. Collections made at all soccssible points and
Dratig lfgllzdmk of Montreal, . Boston—Eliot National Bapk. = prompily remitted for. _
Montrea), on any Branch of the Bank of Montreal—Union Bank of Lower Cana T
BANK OF YARMOUTH.| THE NATIONAL Eég;g OF SCOTLAND ~
. YTAR J) LI - :
1 MOEI—"E’ nN.8. INCORPORATSD BY BOYAL CHARTER AND ACT OF PARLIAMENT, ~
| & 2 W Jouys, DIBECTORS. EETABLISHED 1686, BUBGE
w:&nn.had&eﬁ%------ Casbier. HEAD OFFICE, - - - - - - = *= ° ° EDINB 7“'
- Lovi . Hl. BRown, Prosiden Fund, 8
Halit, - conp&h Cann. PVt | oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Bterling. Heserve e ,000 Starling.
Bt Jobnrpi hé?fﬁ;’ﬁg" Bauk of Halifaz, LONDON OFFICE—37 NICHOLAS LANE, LOMBARD STEEET, B
e -T o Bank of Joaon bly to usual custom.
Montroq;. TH® Bank of British North Americs. OURRENT ACOQUNTS are kept agrocably
New Yory_ o Bank of Montreal DEPOSITS a4 interest are ved. ble in all of the woxld are issued fre
Tha g et ; 1o FooSTRES OF CREDIT avalls parta ond
Long2—The Eliot Natjona) o0y Bank: CIRCULAR NOTBS an

1, G.B.— i of charge. orelgn Banks is undertaken and the Acceptances of Customers residing
m&gggnﬁﬁ E::?t]; E;&’ 5&‘,1{‘:.“ gﬁ'ﬁ oMz |in i;f: 8::%%'1’:-’. Wwﬁfm. roﬁrodtho% ﬂd'm% t:r:ll'o :rd‘gx: applicstion,
Rrosile fooeived st nterest Al other Banking business connested With BCh gl ‘HHRpRTRON, Manager it London B.O
Miention wiven to eotlecimens
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THE WESTERN BANK

OoF OANADA.

HEAD OFFIOE - OSHAWA, ONT.

Capital Authorized .....ccceemcnssee 000,000
:ihl BUDSCTIDOA .oorircscernersrsosesesres u'm,ooo
ptnl PRIA-TP ceersseecsocscsssasasssssssossre 860,000

80,000
BOARD OF DIRECTORS.
JOHR OOWAN, Esq., President.
REUBER B, HamuiN, Esq., Vice-President.
W. F. Cowan an. 'W. P, Allen, Esq.
Bobert MoInfosh, M. D, 7. A, Gibson, Bsq.
Thomu Paterson, Esq.
B T. H. MOMILLAN,
BANCHES—Midland, Tilsonburg, New Hnmburg.
Whitby, Paisley, Penetan ene and Port Perry.
Dratis on New York and Bterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and gromptl made.
Jorrespondents ln New York an Canada—The
Merchants Bank of Oanada. ondon. BEng.~The
Royal Bank of Scotland.

PEOPLE’S BANK OF HALIFAX.

PAID UP CAPITAL, - - =« $700,000
BOARD OF DIREOTORS:

Augustus W. Weet. L President.

W. J. Oolem Vloo-President.

Hon. M. H. Richey, Patrick O'Mulhn Jamea Fraser.

HMEAD OFFICE, - - HALIFAX, N. 8
Cashier, - - Jchn Knight.
AGENCIES:

North End Branch—Halifax, Edmundston, N, B*
Woifville, N. 8. Woodstock, N. B. Lunenburg, N. 8.

Bhediso, N. B. North Sydney, OB, Port Hood. C.
B. Ftuerville, Que. Windsor, N.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - New &or
New England Naﬂonnl hank - - -
The Ontario Bank, . . . Monuul.

LA BANQUE NATIONALE.

Heap OFFICE - - QUEBEC.
Pald-up Capital, .. .. « .. .. $1,%300,000
BOARD OF DIRECTORS
A. GABOURY, Pres’t F. K1RovAc, Vlce-Pres't.
Hon. I. Thibauadeau. T. LeDroit, Esq.
E. W. Methot, Er% Ant. Painchaud, Esq.
Dupuis, Esq.
P. LAFBANCE, ... e e oo
M. A. LABRECQUE,
BRANCH
Qnebec, 8t. John Suburb, C clontler, Acoounmt.
8t. Sauveur, - - L. Drouin,
“ B8t. Roch, - - - J.E. Buot,Mn.naget.
Montreal. A. Brunet,
8t.Lawrence st., l! Benoit, “
Bherbrooke, W. Garoury, *“
St.Francois,N.E.,Beauce, N. A Boivin, *
Ohicoutimi, - - - - - J.E A Dubuc. i
Ottawa, Ontario, - A. A, Taillon, “
‘Winnipeg, Man., - G. Creba.su, “
AGENTS.
England—National Benk of Scotland, London.
France—Credit Lyonnaie, Paris and bra.nches,
Mes-rs, Grunebaum Freres & Oie., Pari
United States—National Bank of the Repnblio,
New Yo'k—National Revere Bank, Boston.
Prompt attention given to coliectlons
s3#% Correspondence respectfully solicited,

The Traders Bank of Ganada.

INCORPORATED BY ACT OF PARLIAMERNT 1885.

Cupital Paideup, - - - $604,400
Reseive Fund, = = = 75,000
Head Office, - - TORONTO.

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph President,
. MocKRngzIm, Vice-President.

Robt. Thomson, E13 ot Hamilton., C.D. Warren.
W. J. Gage. no. Drynsn J. W. Dowd.
H. BTRATHY -  General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Ri*getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Smthroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS ~~onm

AND
OTHER CORPORATIONS
May have their Lists qf
Shareholders printed at
this cfice in a manner
verfectly satisfactory.

The Monetary Times Printing
Company, Ltd.

CANADA PERMANENT
Loan & Savings Co.

66th Half-Yearly Dividend.

Notice is hereby given that a Dividend of six per
cent. on the paid-up capital stock of this company
has been declared for the half-year ending June 30th,
1893, and that the same will be payable at the com-
pany’s office, Toronto Street, Toronto, on and after

Satarday, the 8th Day of July Next.

The transfer books will be closed from the 20th to

the 30th June inclusive.

By order
GEO. H. SMITH, Becretary.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TORONTO.

EsTABLISHED IN 1859,

Subscribed o-pial FpSR—— * X} ¥ [ ]

QOapital Paid-u 1,819,100

Reserve Fund ... 659,550
Presidens, - - - - - - . O. H GOODERHAM
Manager, - . - - - - - Hon.B8. 0. Woob.
Inspectors, - - - JOBN LECEmm & T. GIBSON,

“M‘oney n:lv:.gged on mgﬂ terms for long periods
yment & Yrower's o on.

Bebodil reoeived on interest.

WESTERN CANADA
Loan and Savings Company.

60th Hialt-Yearly Dividend.

Notice is hereby given thata Dividend o( Five ggsr
cent. for the half year ending on 30th of June, 1
being at the rate of 10 ger cent. per annum, has
been declared on the paid-up capital stock, and that
tbe same will be payable at the offices of ' the com-
pany, No. 76 Church street, on and after

Saturday, the 8th Day of July, 1893.

The transfer books will be closed from the 20th to
the 80th of June, inclusive.

WALTER 8. LEE,
Meanaging Director.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Bubscribed .......cccessssnssssseses .2,500,000
Oapital PAIA-TP ccvesicrorcomsncssssonsesossss
Reserve Fund 8”,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Bxecutors and Trusteee are authorized by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. BOMERVILLE,

Pregident. Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Preaident, - - - - G. H. GILLESPIR, Esq.
Vioe-Pr $, - - - A.T. Woop JHsq,
Oapital Subscribed ,000 00

Oapital Paid-up ...
Bourve lnd Sm-p

essressrersniiesesseces

E?E?gsﬁtl!? for8or B Interest abl

or or ayable

bslt-yeulin Executors i‘matees are au&

by ltw to inveet in Debenturu of this Bociety.
House—King Street Hmllton.

THE HOME
Savings and Loan Company.

D)I

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital.....cccs o sueressss $5,000,000
Subscribed Oapltsl........................... 1,750,000

ts received, l.nd interest at current rates a

Mon loaned on Mortgngo on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks,
JAMEB MASON,

Hox. FRANK SMITH,
President.

H., D. CAMERON, Treasurer. Manager
LONDON & CANADIAN|BUILDING AND LOAN
Loan & Agency Co. ASSOCIATION.

LIMITHD), P&ld-mplh' $ 750,000
[——— t8) DOW..ucueeiiciscossoessasassessanes 1,845,888
B 2. Boviaan, GBI KOMG, - EmRTt |y e SOROLORE 0o 01
Olp}bl i’rdd-;:rb..o.(.‘............................. “"'}gg% Vice-President, Geo. R. R. Cockbarn, M.A., M .P.
Reserv 890,000 | Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
MONBY T0 LEND ON IMPROVED REAL Bsrars, | GeorgeMumay. =~ = C.B. Gsowski, Jr.

MUNICIPAL DBRBERRTURES PURCHASED,

TO INVESTORS.—-lloney reoelved on De-
bentures and Deposit Recel Lln Interest
and Prlnelpnl payable in Britain or Canada | p

without cllml-g.
Rates on application to
J. F'. KIRK, Manager.
Head Office 103 Bay Bireet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital BUDSCTIDOA . cessesseassesences s $1,000,000 00
Oapital PAld-UP wcccsssssesnes 988,474 97
TOtal ASSOtS.ccorccoccccscncscnceces 541,874 37

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO BT., TORONTO.

o:mhﬂ $1,057,350
Pald-up 611,430
M 1,885,000
advanced on improved Real Hstate as
loweci ocurrent ra
stcunc and Omen Debentures issued.
ey reoceived on $, nnd interest allowed

blehsl! yearly, By Vio. . 90, Btatutes of
Sn’t:ﬂo. nxecutony apd Adm
invess trust

funds in Debentures
Ompmy. .
WM. MULOOK, M.P, GRO, B, 0. BRTHUNE,
Prostde Becretaxy-Troas

mlﬂ

WALTER GILLESPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
lloney .dvmoed on the security of city and farm
gos and debentures

urchased.
Inter .llowod on eposi
tures of the Association obsained
on sppuosﬂon

The London & Ontarlo Investment Co.
LIMITED

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vioe-President, Wir.L1aM H, BaarTY, Bsq
DIRECTORS,
Hamitton, Alotandes Natr. Geonge Tayim l‘!venry' =
n, Alexan e Taylor
Gooderhato and Frederick Wyld, & . »
Money advanced at current Fates and on favorable
, on the security of productive farm, city and

town propert
Money r ved from investors and secured by the

Company’s debentures, whiohm be drawn ysbla
either in Canads or Britain u}"ymly
st ourrent rates. A. M. 008
84 King Street East Toronto

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

Oapital Bubscribod ...t $300,000
OApItal PRIA-UP wcwicsisscssessssssssses 300,000
Reserve dup 75,000

Dcponlﬁanddan.mbontnm weseess 505,000
Money loaned at lowntuotlntuon on

thor- | security of Real Ertate and Muniei tlD.blnm
Deposite p.ﬂ-

4s roceived and intesost allow
W. F. Cowan, President.
W. P, ALLan, Vice-President.
@, B, MOMILLAN, Beo-Treas
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The Loan Companies.

Bank and Brok

Trust and Guarantee Companies.

. THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

%'f," Canada Landed Credit Co. Incorporated 1858,
@ National Investment Co. Incorporated 1876,

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscri
Paldn bed ca].)‘ltsl e ee we - ...2,008,000

Reserved Fand
Ssets

e s es et ae ee ee 4,215,047
JORN Lang B
LAIKIE, Esq., President,
JO‘}N HoskiN, Esq., Q. 0., LL.D., Vice-President,
B oney Lent on Real Estate. Debentures Issued.
in ecutors and Trustees are authorized by law to
vVest in the debentures of this Oomgany.
ANDREW RUTHERFORD, Manager.

TOR@E SAVINGS & LOAN C0.

Authorized Oapital - - 82,000,000 00

g"‘d-nn ©
apita) - - - 6(8)3:000 %

Tve Fund . - - .
Established 1885.

Money to Jena ies i
on improved city properties in
?&:’g:nm from 21,000 top$50,000. Applications for
Pro o°n central city property will be dealt with
lenptly and on liberal terms.
" 08it8 received at fonr per cent. interest.
ntures issued bearing four and a hal’per cent.

ROBERT jarFrAY, =~ A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,
OF LONDWOANAD&

EaRaoTIBed OupItAl ...o.voerrrrrns 83,000,000
Easrap Oapit - 1,300,000
Fund . 415,000

Tomal Assets 4,154,983
Liabilities.... I 2,407 880

D°b°ntum 1s —
And interest o.;“‘gefm- 8 or b5years. Debentures
ooll
Molsong Bank, without oh&cstd 8t any agency of
WILLIAM F. BULLEN.

London, Ontario, 1890, Manager,

Ontarlo Industrla! Loan & Investment Co.
LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
8:;;&-1. - e T
tal’ sub a - .
Oa scribed, - - -
ook Mtr‘v‘ehm&“' - - . i;u.ue 58
“tingent Funa, . " . " .~ %3000 99
DIRECTORS.

E. He Wﬂg;m Booltéh, Esq., President.
JOhI?}mc:, xs““g :’:,6' Iggq }Vice—Preaiedenta.
Wi , Esq, "Alfred Baker, Esq., M.A.

Wiam Wilgon bisq. John Harvie, Esq. "
Money W, Mulock, Esq., M.P.
SRSt oo st sy, Yosestand
offj, Bt erehonse mdg buzix?es? o‘zi'onw o
ces

to suit 1 tesswto ‘“”‘
to easees, Te8 &N
PGS rent in «m "

Wed on deposits oth:rm tg:: oAal!f.‘de'

$500,000 00
800 00

]‘h E. T, LIGHTBOURN, \(l:::::.t
" Trust & Loan Co pany of Canada,

%‘ bod ¢ B"L‘ABLISEED
o apital . 500,000
Reee, 3 Qapital._, T A1,400000
B o .d eetsnsasseastastesescnssseses 173,610
Owriox 7 Great Winchester 8t., London, Eng,

Owricng ™ Toronto Street, TORONTO
,  OANADA ; {sa. Jamon Btrest, MONTREAL.
Money Main Street, WINNIPEG.

Seouriyy “dvanced at lowest current rates on th
Uropergy,°f 1MPTOved farma ang peometve oo

WM. B
RICH ARy POEMAN-8IMPRON,

eE“ VANS }Oommhdonm
TRAL CANADA LOAN & SAVINGS
Heaq Oice Cco MPANY.

° Corner King ang Victoria Sts., Toronto.
g:lﬂh.l %“bs(ﬂ‘ibed (] - - Pm‘dent.
Gent aidup ot e $2,60,000
R IS

SPosity receiveq at 'ﬁighe';t ourrent 'x"'a'e:'lgf '?ZE

Te8t, paly
Sores isgueq |r, (QPOURd
d ed half-yearly. -
Eatada o (1.-:.{‘,; Eritain ” n,Steriing, éﬁyog?‘:einn
' Mortgage, . ney advanced on Real
wl) o 898 aud Municipal Debentures pur-

Cox, Manager, g, R, ‘WOOD, 8ec'y.

;

JOHN STARK & CO,

26 TORONTO 8T,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firgt-class mo: L]
and debyenture segurihy. rigeg

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO

(Bucocessors to Garesché Green & Co.)
Established 1873, BANKERS.
N
Victoria, - VBritish Colrmb a.

A ienersl banking business transacted. X

Telegraph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, Unitei
Btates, Mexico and China.

Est ecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Csnadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
Ban Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1 RENTS COLLECTED
MONEY 1o LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STRBET .
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Netre Dame St., Montreal.
Special attention giveun to investment.

e AGHINTS ...
BLAKE BROS & CO., Bo~ton.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & 0O., London,
England.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

9 Tcronto Street, Toronto.
TELEPHONE 1639,

R. H. TEMPLE.
lmu.n_x;n 1871

W. N. ANDERSON,
Late General Manager Canadian Bank
of Commerce.

800 ACRES
CHOICE FARM LAND

FOR BALRE

In the Township of Romney, Ce. of Kent

Which is the Garden of Canada.

Theee lots are situated on either side of the main
road leading southward trom Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on therew Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury 03;13'10
on the Canads Southern and Canads Pacific -
ways. The Grand Trunk is still one mile t’mhe;
north. On eitherof these roads .Tgemn ma r:):c
Detroit in less than one hour. e eoil, 1:& b
deep and rich, thoroughly dnlnoc’il. is oovef!ui Rubivd
ash, elm, hickory, basswood, etc. Terms to P

chasers. EDWARD TROUT,

THR ——

Trusts Gorporation of Ontario.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTYS, King-st,, Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - Hon. J. C. AIKINs, P. Q.

VICE-PREBIDENTS, {gg: ngB'WJ(; 0%‘“”“’““'

This Compnny acts as Administrator in case of
intestacy,! or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunati-, Guar:
dian, Liquidator. Aessignee, &c., &c.; also as
Agent for the above offices.

All manner of trusts accepted ; Moneys invested ;
Esiates Managed; Kents, incomes, &c., collected ;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Bafes to rent, all sizes. Parcels received
for safe cuetcdy.

Solicitors placing business with the Corporation
are retained in the profes:ional care of same.

A. E. PLUMMER, Manager.

Toronto General
cserreer Trusts Go,

Cor. Yonge and Colborne Sts.

Capital . . . 81,000,009
Guarantee and Reserve Fund .. $335,000

HON. EDWARD BLAKE, Q. C., LL. D., President

E. A. MEREDITE, LL. D. .

JOHN HOBEIN, Q. C.LL. D }V‘“‘Pmid"m'

THE Company acts as Executor, Administrator,
Receiver, Commitiee, Guardian, Trustee,

A ee, and in other fiduciary capacities, under

direct or substitutionary appointment.

The Company also acts as Agent fer Executers

and ‘Lrustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administrstions, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Solicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE .« - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

B, RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOCH
Mail Butldings. MEDLAND & JoNES, Agents

The London Guarantee & Accideat Ce.

Of London, England.
This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
farms of application apply to
A, T. MoOORD, General Manager

N. E. Oor. Victoria and Adelaide S8ta., Toronsn

TORONTO BRANCH,
20 King St. East.

MONTREAL BRANCH,
1719 Notre Dame 8t.

Nonroe, Miller & Co.

DEALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Cor. Church and Court 8ts., TORONTO.

Next %o:m-e .stock * NEW YORK .
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY ¢ | capital | gapitar Divi- | OLOSING PRIORS.
v BANKS. é o | P P;P- Rest. | Yot ToroNTo, |Cash val
Phenix Insurance Comp’y ' TR e
British Columbia ..uieissssssssassnsnsasase:| 80 $9,920,000| 32,020,000 $1,890.4€6! 6% -
OF HARTFORD, CONN. gmi:h.ai N%‘:‘ﬁ:ﬁ’:’f‘.’%‘ oa4s | soosem Lemeen 1833 3 S
. . . anadian Bank of Commerce.. 000, ,000, ,100, ¥
Oash Oapltal, 82,000,000 00 | ;11 mercial Bank of Manitoba S0 | Snomel S 0a0e| "sic.000| 5
GEBRALD E. BART. General Manager for Commercial Bank, Windsor, N. 40 500, 960,000 €0,000f 8 .00
Canada and Newfoundland. Dominion ........ 8| Loooo0 1800 I'Q% 8
MEAD OFFICE, . . - . MONTREAL Fo.aer:; OWRBhIPE rereccsesssessonesssnssene et m.m " ,m zw.wo g In.‘l.'.;%ani}l‘;ﬁon
_ Halifax Banking O0...ccocaceerssnsescssansesse , X ,
RICHARD H. BUTT, - - Toronto Agent. Hamilton % 1.;’?8-% 1.??3.% g§g.m0 g 1343 156
Agencies throughout the Dominion. }*,,‘,‘;’i;:%. » 0 1%.5{;0 }'&,.59"8% Licosas 4
La Banque Du Peuple... o . 1900, 9,
sase 500, 175,000; 8
Provident Savings Life Assurance Seciety | Lo Banaue egnes ot 2] Lo 1%l _ soax| 3
Merchants’ Bank of Oanads. 100 | 6,000,03¢| 6,000,000| 2,800,000] 8§
OF NEW YORK: Merchants’ Bank of Halifax....... 10 | Lo 110,00 JSlooo) 3
e Mol g 5 240U,
SHAPPARD HOMANS PRESIDBNT Mon“e"ln‘m' ok ?0'6 n%"m u.%,om G.ggg, 5
WILLIAM B. STEVENS, oo wosreoorss: SBCRETARY. gg:’_‘?-“‘u srvessssnsssanesssanessnieneenes) 30 |3 nd 06| 3.600:000, 1,050,000 4

Agents wanted in unrepresented districts—this | Ontari 100 345, 84
Company's plans sra very attractive and easily | Ottawa 100 500, 4
worked. Liberal contracts will be given to axperl- | pgople’s Bank of Halifax (] 3
wmoed sgents, or good business men who want tc | people's Bank of N. B... 4

engage in life insurance. 0 P 33
Apply to B. H, MATSON, General Manage |B8t. Stephen's 3
for Oanada, 37 YoNaa S8TBEAT, ToROATO Standard 000 g
Ootion Bank, Halitax 50 | 500 500 1230000 3
. y ensesensssenres U " "
Can areteisussers 100 | 1,900,000| 1,800,000 250,000f 3
Caledonian msveance co, | s ) e W bl
) (-] n g O 3
Of Edinburgh. | Yarmouth 7% 800, 300,000 60,000] 3
ESTABLISHED 1806. LOAN COMPANIES.

THE OLDEST SCOTTISH FIRE OFFICE Uxpes BurLpiNG Bod's' ACT, 1859, 0! oo om0 15000 5

Canadian 45 8t. Francois Xavier 8t., %fnkumﬁg“m mocium&:!x‘x(?:"""'ﬁ 95 | 150,000 ¥s0,000| 12475 8 i1 35.25

Branch. MONTREAL. Oanada Perm. Losn & Savi&gsOo g 6.%.% %.%02%% htgg' % gi 196 93.%

MUNTZ & BEATTY, — LANSING LEWIS, |OMibdisnBavinge s Loan 00wl 30| (U000l coadtal ioeml 3 | %0 $509

Toronto, Manager. Freebold Loan & Bavings Company... 100 | 8,203,500 1,819,100| 659,650 4 187 187.00

A. M. NAIRN, Inspector. Farmers Loan & Bs Company . 50 ,057 611, 146,193 125 6

Huron & Erie Lioan & Ba 50 | 2,600,000\ 1,300,000 626,000 169 84.5)

H ’ ' Hamilton Provident & Loan Boo. 100 | 1,500, 1,100,000  305.0C0 135 135 U0

| e[s anu ac u[el’s ns u Landed Banking & Loan o 100 | 700 666,000 185,000, 3 1 Y

1 1 | London Loan Oo. of Canada. 50 | 679,700, 631,500| 68,500 107 53 50

Ontario Lioan & Deben. Co., 50| 9 1,900,000 415,000| 8 130 8500

Ontario Loan & Bavings Oo., Oshawa. 50 900,000{ 900,000 .36.000 ,,,,,,

ESTABLISHED . 1INS3. People’s Loan & Deposit Co. 50 | 600,000/ 80..000; iS1938 95 47 50

h Str Onion Loan & Bavings 00...... .| 60| 1,000,000/ 679,560 000 ¢ 181 65.50

No 382 Church Street, Toronto. | Western Canada Loan & Bavings Co.| 50 | 8, ,000[ 1,600,000 §70,000| & 168 84 00

The President, James Goldie, Esq., in moving UxpaR gﬁﬂéoﬂngo('g par| 10| 10000 sesses| 10800
i i ! Brit. Oan. L & Inv. Oo.Ld. (Dom Far .60, g 1163 118 118.50
the afloptxon of thereport on the business of 1892, Ceniral Uan. Loan snd Bavings Oo...| 100 | 2500,000] 1,006,000 ,0000 3 1l7& 117.00
said: I have much pleasure in drawing your

. . YOUri fondon & Ont.Inv.Co.,Litd. do.| 100 [ 9,760,000 550,000  155,000; 3§ 118 120 118.00

attention to the fact that this company has veri- | fondon & Oan. Lin. & Agy. o, Ltd. do. 80 | 5000000 700,000  390,000) 4 128 183 64.00

fied, in a marked degree, every expectation set | Land Becurity Qo. (Ont. L 8.).....| 100 | 1,382300| 548,408 [ 219 ... 210.06

forth in the original prospectis when organized | Man. & North-West.L. Oo. (Dom Par)| 100 | 1,860,000 31,600 111000} 5 i1 13 111.00
in 1885, « TR CoMPANIRS' ACT,” 1877-1080.

Up to the present time the insurers with this mmmglav%?f&hnt&d ig 2,%% L gg‘q,&og 161',‘%)8 gz im 194 1g 88
company have made a saving, when compared Oan. Lan atlon! g ’ 1004, 36 e 1386.
with the current exacted ratz,es, of $91,004.20, Real Hetate LOAR 00; wccvssssiess srersel 40 681,000 321,880 60,000{ 9 80 83} 4200
And in addition thereto bonus dividends have | ONT. JT. BTK. I-lr't'r PG':. AorT, 1874, 0 w0l 1o oo

inui i Sritish Mortgage Lioan OQ0...ecicesssseises S eseser  was - O
:).?Q:Qil,e;é;f;g.to continuing members amounting Ontario Ié,:n.tﬂ‘llan o:: I&v. . {&0) f&.&g %%lag g;:ggg gi 193 102 103.06

Besidesachieving such result,we now also have, Toronto gs a0 e ' ' e 119.:0
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50 AN

r cent. (509%), a cash surplus of 1. . INSURANCE OOMPANIBS,

?: thenam(oulé) of risk inlg)gce. of 198 per oent BrarisE—(Quotations on London Market.) BAILWAYS vﬁl.l:e D.?:ldogb

Such results emphasize more strongly than = ) v v

ny words I could add the very gratifying po-
sition this company has attained. I therefore, 1% | Last
with this concise statement of facts, have much shaces | DIvl: | Nancm oy CoMPaNT. g gi Bale || Oapede Paciflo Shares $%... o 8100 | 74 K
pleasure in moving the adoption of the report. | or amt.| dend. 55 Jaly 15| o2 ﬁoywr% . Bonds, 3§%.oe| o | 103 104

The report was adopted and the retiring Direc- Stock. & wy e T?::fl‘ 5 % 18t Morsgage.... .. | 108 107
tors unanimously re-elected. The Board of Di- — | 00n, 400K cocovririeim| 300 | 73 T3

: - 5% tual debenture stock . | 127 129
rectors is now constituted as follows: James % do. q. bonds, 8nd charge. w | 124 198
Goldie, Guelph, president; W. H. Howland, To- 250,000| 8 pajAlliance....cieems - 20 21‘;5 ggi ;gi do.  Firet preferenoce.... 10 | 484 4%
ronto. " vice-president; H. N. Baird, Toronto;| wies % |0 0o Misso ol %8 do  Becond nret. stook 100 | 81f 294
) P! j , Toronto ;| 100,0000 6 |Fire Ins. Assoc 8| & . do,  Third pref. stook 100 | 173 18k
Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.] 20,0000 8} |GuATdian ... ......[100 | 60 | 9 §§ Grea Weatarn por 5% deb. rockn.| 100 | 184 197
Neelon, 8t. Catharines; George Pattinson, Pres | 60,000 81 ps{lmperial m‘%n 2 g 3: 53 Midland Btg. 1st mtg, bonds, 5 %......| 100 [ 107 109
ton; W. H, Story, Acton J. L. Spink, Toronto; | 13438 10° [Lanoashire S & L.\ 8| g g% 5’| Torgric: heey & Bruoe 4 % stg. bonds
A. Watts, Branflord ; W. Wilson, Toronto. %% 10 aufm.n. 20| 8 4 Welhll:l:t‘one(hey&!!mool%htm 100 igg }82
HUGH SCOTT., THOS, WALMSLEY, | 7368 20 |London & Len. ¥ 31 | 4 i§§ ' I
Mgr. and Bec'y. Treasurer. 3,000 95 |NorthernF. &L ...[100 10 (62 &4
110,000| 0 p s|North Brit, & Mer..| 85 6| 38 38
N OR T H E R N| 454 St (8 454 - —
anoe,
ﬁ:% Jatie 8: Falil 10| 1) 6 7 BHCURITIES. July 16
s udard Life ......
ASSURANCE COMPANY, ' ey
Oominion 5% stock, 1903, of Ry, 108D wee...| 111 118
OF LONDON, HNG- Oasavuas, o, .3 Sor 1004, 3 B Bonvmnn| 103 107
— %o. :‘ % 2o 1910, Ins. S800K seermeres| 107 109
Branch Office for Oanada: 10,000 v |Brit. Amer. F. & M.|980 |#50 1152118 . s eeesessesssesssassesssscasanasee] 1l
B e A O 8 |ohsi7so || Mousreal Bterling 6 % 1(8 covsweswsrsen| 14 108
1724 Notre Dame 8t., Montreal, E-ﬁ is Gonfadsratior e 10 ig‘ Sis ' 8o, 8% 190, KB oot o4 108
an Life Asa, G0 ... o X X seesssssnsnsnes)
INCOME AND FUNDS (1893, S0 8 | Qocenctey pirei™0 | 3 (b6 M'ngw °°§o'.ex. s :ﬁ%ﬁﬁﬁ%’ 1% i%;
senee b - 0. 0. oon. deb. y 6%...|
Yopital and Accumplated Funds ... rige 896730000 10,000, 10 |Weatern Asuranco| 0 | 20 14081434  qo,  do.  gen.oon. deb. 1818, 5% 10 us
Premiums, and from Interest upon City ot ondon, 166 oot ked. 1808 % 5
Invested Funds ......... resrsen vesstsrnrsersase 5,493,000 : do. Waterworks " 1898, 6 102 108
Deposited with the Dominion Govern- DISCOUNT RATESB. Loundon, July 15 Olty of Ottawa, Btg. 1805, 6%...| 100 108
snent for security of Canadian Policy
Hold 900,000 do. do. 1904, 8%...| 113 115
e """ | Bank Bills, 3 months 1" Oit7yot V230 Torar 108, 6%l iis iis
s, 3 months ... . o 0. -
€. B. MOBEELY, E.P. PEARSON do, '8 do. %o City of Winnipeg, deb. 1907, 6%...| 117 119
Inspector. Agent, i‘oro t
. D60 | TradeBills3 do. ... 1 2 do. do. deb. 1014, 5%...| 110
ROBERTY W. TYRE, Manaarn you OANADA do. dO.  weserene 23 " o
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_ Leading Barristers. Leading Barristers. Leading Barristers.
Aoty Telephone 1.4 usonvross | THOMSON, HENDERSON & BELL, HAMILTON.

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, ' Macks,” Toronto.

6/BBONS, McNAB & MULKERN,
Barristers, Sollcltors, &o.,

Offico—Corner Richmond and Carling Streets,
LONDON, ONT. :

GRo. 0. arBBONS, Q. 0.

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hifton,
Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 33 Church Street, Toronto.
Telephone No. 403.

. W. R. Meredith, Q. C. J. B. Clarke, Q..C.
GEO, M'NAB. R.H. Bowes, F. A. Hilton.
P‘&BL FRED. F. HARPER. * Charles Swabey. "
WM.LOUNT,  ALPRED H. MARSH.  W. A. CAMERON
. . . . A, We
LOUNT, MARSH & CAMERON, | o

arristers, Solicitors, Notaries and
o Conveyancers.
fiices, 25 Toronto St., Toronto.
Wu, Lourr, Q.C. A. H. Mazsg, Q.C.

Teleph one No. 45 W. A, CAMERON.

stered Cable Address, * Marsh, Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, SoHoitors, &c.,

U .
, tion Loan Buildin %, 58 aud 30 Torouto Btreet,
. 3, .
w. ._.‘“‘-“l. Q0. 3. H. MACDONALD, Q.C,
Ly G. . BHEPLEY, Q.Cs
A, ,?,:?:""1‘0! B. 0. DONALD, |

FRANK W, MAOLEAN.

o PRINTING

\& ot every description.

MONETARY TIMES PRINTING CO,,
L. N. GREENSHIELDS, Q.C.

TORONTO.
GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Solicitors.
1728 Notre Dame 8t., MONTREAL, CaN.
Cable Address, * Bhields.”

R. A.E. GREENSHIELDS

Osler, Teefzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON - Ontario.

J. V. TEETZEL, Q.0
W. 8. MCBRAYNE.

B. B, OSLER, Q.C.
JNO. HARRIBON.

OTTAWA.

LATCHFORD & MURPHY,
Burristers, Solicitors, Notaries, &c.,
Psrlla.menta.rAyx :g(tlsl.}epartmentsl

Offices, 19 Elgin Bt., N. E. Cor. Bparks and Elgin £ts
OTTAWA.

Telephone 359.

F. B. LATCHFORD. CHAS. MURPHY,

G@. G B. LINDEEY, LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts.,, TORONTO.
Telephone £964. Money to Loan.

M/LLAR, RIDDELL & LeVESCONTE,
Barristors, Solicitors, Notarles, &c.

55 & 57 Yonge St., Toronto,
Telephone 673. :-:  Cable, “ Rallim, Toronto.”

W. R. RIDDELL. | CHAS. MILLAR. | R.O. LEVESCONTE

DECISIONS IN COMMERCIAL LAW.
Otl‘gﬁ:lsam V. “Tae Servia.”—This decision
impon., upreme Oo?rt of the United States is
— f.-m 88 defining certain sailing rules in
e bac:flnented waters. Where a steamship
in Jou ing f)ut stern foremost from her berth

. dsey City and another steamship had
cadin o;t of her slip in New York and was
fOrmerg :)iwn the ;Iudson River above the
'teamai)?n both ehips were going to sea, each
Olutoma,rp was bound to conform to her own
ﬂiroumgg ¥ course and mancenvres under similar
azy 0Om.mwex;, and take notice of the custom.
mowmen:e and manceuvres and observe the
right £ 8 of the other, and each had the
here a‘ssnma‘ tlfa.t. the other would do so.
Pl‘oceedins eamship in getting out to sea was
8t o digti slowly down a river 4,400 feet wide
shore, oy r}:ce‘ot about 1,000 feet from the

Or starhe aving 1,200 to 1,400 feet between
towardy w;lrd side and the middle of the river
belog, b tmh another steamship was backing
tifisd “ a'rom ?hs opposite side, she was jns-
coed oy m::iummg that she counld safely pro-
hag ko derate speet.i upon the course she
Structed 1 tf;]wn the river without being ob-
she ought 5; © other, and until such time as
was buoy © have discovered that the other
impedy he:g 80 near her path as to probably
ligation, o Movements, she was under no ob-
tiona] e apprehend danger and take addi.
ship ie nol:sll)lres to avoid collision. A steam-
collision o.und to take any steps to avoid s
hendeq. til danger of oollision is appre-
Steamer ¢ a.vel:z the measures taken by a
Bucoessty) ot otlh & collision would have been
by the impro ey had not been counteracted
sel, ghe isttPel‘ movements of the other ves-
® Stoamap; _ohargea})le with fault. Where
heoessary Er’: In backing farther than was
cOurse of g tP!udents. encroached upon the

. other steamship, and did not take
::ﬂ to st.o? her sternway, whereby
Which wa ® collision with the other ship

not gnjl:
she . guilty of fauls or i
Wag in faqly for the ocollision, negligence,

———

(] oa““d

Ricny,
OND aAND D
Biorr—1p o e % Ratzoap Co. v.

aoction for damages for &

;

personal injury it is inadmissible to show on
the question of damages plaintiff's chances of
promotion to a higher position in his busi-
ness and of obtaining higher wages, says
the Supreme Court of the United States.
If & railroad company, after purchasing an
engine, made such reasonable examination as
was possible without tearing the machinery
to pieces, and subjected it fully to all the
ordinary tests which are applied for determin-
ing the efficiency and strength of the com-
pleted eugines, and such examination and
tests disclose no defect, it cannot in an action
by an employee of the company be adjudged
guilty of negligence, because there was a
latent defect which subsequently cauced the
destruction of the engine and injury to such
employee.

Carro v. LanE.—According to the Sapreme
Court of the United States, where bonds were
issued by a city and received by a railroad
company in payment of a subscription, and
stock for an equal amount was issued by the
company to the city, the bonds were not void
as against a purchaser of them in good faith,
because the city immediately sold the stcck to
the company for a small portion of such city
bonds, although the sale was made in pursu-
ance of previous offer of the city to sell, which
did not bind the company to purchase the
stock. A wrong by the oouncil of a city in
wrongfully disposing of the stock of a rail-
road company, does not affect the gquestion
of the validity of the bonds of the city given
for such stock, nor can it be presented as a
defence against one who has purchased in
good faith the bonds thus issued. Coupons
after their maturity bear interest at the rate
fixed by the law of the place where they are
payable. There is nothing in the nature of
things preventing & city from exercising all
the powers conferred by two or more acts where
the acts do not involve in and of themselves
subatantial contradictions. :

Duzk v. CorBIN CaBiNgr Lock COMPANY.—
Where the question of patentability is one of
doubt, the popularity of the article may turn

the soale in favor of the patentee, but where

other considerations than that of novelty enter
into the question, the popularity of the article
becomes an unsafe criterion, says the Supreme
Court of the United States.

In re Lonpox anp Canapmax L. axp A,
CompaNy AND Lane.—G. mortgaged land A.
to a loan company for $1,000, and after-
wards mortgaged lands A. and B. to the
same company for t3,000. L. became the
owner of the equity of redemption in both
lands, and insured buildings on land B., *loss,
if any, payable to the company as their
interest may appear.” The $3,000 mortgage
was paid off except the last instalment of
$500 ; the $1,000 mortgage was overdue, and
the $500 had become due by virtue of the ac-
celeration clause, as the last gale of interest
had matured, when a fire loss amounting to
$1,203.30 ocourred, and the company claimed
the right to consolidate both the morigages so
as to retain the whole amount of insurance
money. Held, by the Court of Chancery, that
the insured having a legal right to recover his
insurance, and not being driven to a court of
equity to enforce his rights, the company
could not consolidate the two mortgages. The
trend of modern decisions is against extend-
ing the doctrine of consolidation.

Brrtise Canapian Loan Comeany v. Tear.—
T. mortgaged certain lands o the plaintiffs,
and then sold them to L. subject to the mort-
gage, taking the amount of it into account as
pars of the purchase money, but did not take
any covenant o pay it off. T. then by an
instrament in writing assigned all his rights
and remedies, and the benefit of all covenants,
expressed or implied, he had against L. to the
plaintiffs. The plaintiffs brought their action
on the mortgage, and sought to recover against
both T. and L.  On appeal to the Divisional
Cour—held, affirming the deoision of Robert-
son, J., that the implied covenant that L.
should pay off the plaintiff's mortgage, was as-
signable by T. to the plaintiffs; but, held,
however, that L. should have been allowed to
give evidence to show that at the time he pur-
chased from T., he contracted that he should

not be liable to pay the mortgage.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

WMONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

‘The Dominion Cotton Mills Co., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GREY CorToNs—Bleached Shirting>, Bleached and
Grey She ti-gs, Cotton Bags, Drillg, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.
Mills at Milltown, Cornwa!l, Hamilton, Merritton,
Dundas, a'80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. |
Bhirtings. Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, Steetings, Yarns, Cottonades, &c.
s TWEED S emmm—
Fine, Medium and Cosarse; Bilankets, Saddle-lelt,
Glove Linings. .
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Berges, Yarns.
Knitted Underwear—8ocks & Hosiery 1n Men's,
Ladies’ aud Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Livnens, Corset Laces, &c.

=~ Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
24 TORONTO STRERT.

W. & J. KNOX.

Flax Spinners & Linen Thread Wfrs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES.

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords—

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleve Linings, stc

All leading Wholesale Houses carry our
1 range.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKiN LINED WHIPS.

Pat. Jan. 20, 1888. All infringements
prosecuted.

Mercantile Summary.

AN elevator with a capacity of 25,000 bush
is to be built at Rosebank, Man., on the N.P.R.

A easomeTER 52 feet in diameter and 17 feet
high is being built at Owen Sound. Its capa-
city is 22,000 feet.

ArexanpEr Dovuaras, boot and shoemsker,
anold and well known resident of Montreal,
died last week.

Tae convention of American flint.glass
workers which has just closed its sessions in
Marion, Indiana, will meot in July next in
Montreal.

A ~Ew nail factory is now in operation in
Carleton, N.B. All kinde of wire nails will
be manufactured, and it is expected that the
industry will soon reach a paying basis.

J. E. Bracrax, of Waterloo, has offered, says
the Berlin News, to make a free gift to the
new hospital at that place of his thirteen acres
of land at the Greenbush.

Burerars have been operating with success
in Montreal recently, within one week no
less than a dozen cases having been reported
to the police. As yet the thieves have escaped,
although the full vigilance of the police are
exercised on the cases.

Mercantile Summary,

Mercantile Summary,

AT Belleville, Mr. F. Foster has bouz:ht the
stock of tinware and stoves owned by D. Dea-
oon, and will in futare carry on both stores.

TaE groocery business carried on by the late
W. J. Mason fcr several years in Peterboro,
and latterly by Mason & Sons, has been as-
sumed by Mason & Company, Mr. E. F.
Mason being the principal in the firm.

TrE grist mill at Exeter of Messrs. Rollins
& Williams is to be ready for operation imme-
diately after harvest this year. The Bobier
Produce Company in the same place have
moved into a new building.

Tre Vancouver World says that Mr.J. W.
Jones, local agent of the C. P. R. at Port
Townsend, has been appointed deputy collector
of United Btates customs at that port. J.R.
Mason has succeeded Mr. Jones a8 agent of the
railway.

EvIpENTLY laths have been in good demand
in New York. Last week almost eight million
laths were shipped from 8t. John to New
York, against three millions to all other Ameri-
can ports. Thirty-nine vessels lumber.laden
oleared from that port for United States’ ports
last week.

Inn Ottawa firm of Pratt & West, wholesale
boot and shoe dealers, have purchased for
$6,000 the stock of Langevin Bros.

Mzssrs, MuckLesToNE & Co., who carry on
rather an extensive hardware business in
Kingston, with a branch at Peterboro’, will
close their store in the latter place.

Tae bankrapt dry goods stock of Messrs.
Fournier & Forest, who did business in
Ottawa, has been sold by auotion to Dr. A.
Foreet, of L’Assomption. We understand
that 55 cents on the dollar was the price paid.

Tae stock of the late A. Langevin, of
Ottawa, sold to Messrs. Pratt & West for 81
cents on the dollar. It was valued at $10,000.
The brothers of the deceased have started busi-
ness in the same block.

A serorr from Kingston says : On Saturday,
G. A. Longnecker and John Morris, of Penn-
sylvania, were in the city. They bought a
cargo of magnetic ore, which will be got at the
Wilson mine near Calabogie. The iron ore
will be taken to Pennsylvania, tried in the
furnace, and if the test is satisfactory, they
will probably buy the iron ore property in the
vioinity of the K. and P.R.R.

DO YOU

We are now getting ready for the coming
oyster season, and if you sell them, write us for
quotations, as we are headquarters for OYSTER

PAILS, and
USE

take the credit for making the best pail in the
market at the lowest price; this is no advertis-
ing bluff, but & 80'id fact, owing to our owning
the only patent automatic Oyster Pail machines
in Canada.

THEM?

Special inducements to jobbers. Write us.

.
————

DOMINION PAPER BOX CO.,

36 and 38 Adelaide-st. W., Toronte,

HuTCHISON,
DiacNuM & NISBET,

Importers and
Manufacturers’ Agents.

A well asserted
steck of

Imported and
Capadian Woollens,
Tailors’ Trimmings .. ey

and Linens

Sole Agents in Canada for Messrs. J. N. Richard-
gon Sons & Owden, Limited, Belfast Linen Goods.
Mesars. David Moseley & +ons, Manchester, Rubber
Garments. J. Oawthra & Co.,, Bradford, manufac-
turers Italian Oloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiawALL,” Toronto.

*
Spruce
and Tin
Lined.

¥

Butter
1 ubs

ALL SIZES.

Chas. Boeckh & Sons,

MANUFACTURERS,

80 York Street, -

Toronto, Ont.

e i e R

¢
i
H
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle @ -ss, do

McLaren’s Celebrated

DOKSFRIEN]

BAKING POWDER .

\
The only genunine. Gives entiresatisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
8T Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
. GENERAL MERCHANTE axp
MANUFACTURERS AGENTS.

ESTABLISHED 25 YEARS

L ¥
";I:"'—G!ey Sheetings, Checked Shirtings, Den-
Tw ee:i Cottonades Tick.ngs, Bags, Yarn, Twine, &c.
86 8—Fine, Medium snd Low Priced Tweeds,
‘l‘n:S?B. Cassimers, Doeskins, Etoffes, Kerseys, &c.
Ling 8—Pliin and Fn.m-B Flannels, Overcoat
Km“;ssﬂ, Plain and Fancy Dress Goods, &c.
RBiank Goods Bhirts, Drawers, Hosiery, &ec.
= “7"—Wmt >, Grey and Colored blankets.
holesale Trade only supplied.

8t. James § ~
olagmioes | S Vil v

A .
enc‘:::‘fﬁgm&de on Consignments. Correspond-

- McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
olor & Varnish Merchants

IMPORTERS OF
“al‘lm and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
Rough Plate, &o.

P I , and
@intors’ & Art/sts’ Materials, Brushes, do

814, 816 8t. Paul Bt., & 263, 865, %Y Com-
missioners Bt.,

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST. JORN, NB., to DEMERARA,

Callin,
Antigdy  Hslifax, Bermuds, 8t. Th
tinigte Monteeriat, Guadeioupa, Domiaics. b
t“!'&n’ to Bt Jory Sorbados and Trinidad, and re-
.8 Via same ports, except Halifax.
alling Arrangements.

Halifax. Demerara
Al 0.

ese ste, egularly thereatter.)
Lloyarg; h&m““ &re of the highest class (100 Al)at

8engerg ang © Buperior accom,
carr modations for pas-
bills lading i“ueyds?‘mds and stewardess, 'I‘hroxl’zgh

1"1111 imOrm

SOBOFIELD &:on on application to
CO.
Bt. John,"N B, T ICKFORD Pt T

N. WEATHERSTON
98 York 8t.,

ROBT, RE
Moraag, ¥ 00

TORONTO.

;

P>

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor.aer Latour and St. Genevieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in & line of our celebrated
oigars. Onoe get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapENas may catch his eye. He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNQGO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,

THE BELL, THL

p

HONE G0Y

OF CANADA.

O. F, BIBE, I PRESIDANT
GEO. W.MOBSS, - - - - VIOR-PRESIDANT
0. P. BOLATER, . BEORBTARY-TREASURRR.

HREAD OFFIOB, - - MONTREAL,
H, 0. BAKER,
Manager Ontario Department, Hamilton.

This company will sell its instraments at prices
ranging from $7 to $25 per set. Its ‘‘Btandard Bell
Telephone S8et,” (protected by registered Trade
Mark) designed espocialg for MAINTAINING & per-
fect servioe and used by the Company in connection
with its Exchanges, i superior in design and work-
manship to any telephone set yet offered for sale.

This Company will to t pl not
having telegrqihlo facilities with the nearest tele-
gt h office, ox 1t will build private lines for firms or

d?vldusla. connecting their places of business
or residences, It is also pre| to manufsacture
all kinds of electrical apparatus.

For particulars apply at the Compsaay's Offices
a8 above,

Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

.sed Lumbermen and
"N Contractors’ Supplies

AGENTS

. . . North Shore Navgation Co.

jLeading Wholesale Trade of Montreal.

9. Greenshields, Son & Co.

MONTREAL.

General Dry Goods Merchants,

Full Lines for Fall & Winter

TRADE NOW OPENING UP.

LARGE RANCES

Black & Colored Velveteens
Black & Colored Silk Velvets

IN ALL THE NEWEST SHADES.

Mercantile Summary,

Proressor SELwyYN has pronounced the recent
petroleum find near Edmonton, N.W.T., to be
a genuine one. The only thing thut remains
to be settled is its extent; this will remain in
doubt until settled by boring.

AccorpinGg to the Cowansville Observer, a
buyer for J. C. Warrington, of Montreal,
bought in the last half of June in that vicinity
3,500 boxes cheese, amounting in value to
about $21,000.

Tre Dominion Organ and Piano Co., of
Bowmanville, have shipped one of their Eng-
lish oase organs to Sir Francis de Winton, of
the Duke of York’s household. It will make
one of the many presents given to the Princess
May.

A NEw railway scheme is projected in Que.
bec. The town council of Joliette have taken
steps towards the granting of a $25,000 bonus,
to aid in the construction of a road between
their town and the City of Quebeoc.

4 MEETING was held last week of the credi-
tors of Thompson Bros., the large cheese
operators of Prescott, whose suspension we re-
cently noted. An offer of 20 cents on the
dollar wes submitted at the meeting, but the
most of the creditors were not disposed to
acoept this settlement, and three inspectors
were named to investigate matters, and if
possible trace out the assets the firm appar-
ently had six months ago. No close statement
of liabilities has. yet been arrived at, but it is
calculated that they will aggregate some
$90,000, of which about $13,500 are secured.
Assets nominally figure at about $43,000.

Profitable

And artistic variety in a dry goods sterec ame
a general store may be secured with
an assortment of our

Berlin and

atne WOOLS

And materials for

ART NEEDLEWORK:
Felts, Dacorative Silks, Stamped Linens,

Ete. Our stock is always kept
Up to Date by frequent impertations frem
~———"{heo leading tereign makers.

MAGABE, ROBERTSON & GO,

8 Wellington west, Toronto.
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La Cuaupre pE Comuerce of Montreal is
arranging an excursion to the World's Fair,
on Auguet 19th.

We note two failures at Kingston. J. A.
Charles, a fancy dry goods dealer, has as-
sigued, owing $1,769.——C. Millan, an hotel
man, has also turned over his estate for the
benefit of his creditors.

ExrorteERs to the West Indies will be glad to
know that in future there will be no wharfage
charges in Jamaicu on through goods shipped
from inland points via Halifax and Pickford &
Black steamers.

Coxyexcine with the ¢ Taymouth Castle,”
which sails from 1alifax, August 10th, the
steamers will discontinue calling at 8t.
Thomas and Guadeloupe, but will touch at the
island of St. Croix instead ; Frederichstad will
be the port of call.

A ceneraL dealer at Bt. Polycarp, Que., B.
Freedman, has arranged a compromise at
35 cents on the dollar, cash, liabilities being
about $3 50). He has sinoe sold his stock at 60
cents on the dollar, and purposes looking for a
more promising business location. He appears
to have got ahead of his creditors on this last
transaction.

A Sr1. Joun, N. B., report says: Nova
Sootia lobsters are very popular, on account
of their exce'lent flavor, being taken from a
rocky bottom and not being able to get into
the mud, a8 in this vicinity. During the pres-
ent season 54 cargoes of live lobsters have
been brought here from Nova Scotis, com-
prising 393,335 lobsters.

A ceneran dealer named G. H. Bissonette,
having general stores at Sharbot Lake and
Arden, has assigned. He was formerly of
Bowes & Bissonette, of Kingston and the above
named places, who dissolved in March last,
Mr. Bissonette taking stock 1n the two stores
%o the amount of $7,300 as his share. Mr.
Bowes has since failed, and on his indebted-
ness Bissonette is held liable.

RENFREW county assessment is only $5,612,-
000, sbout half of that of Lanark, The county
rate is $16,838. The assessment of Perth is
about $200,000 more than Pembroke and Ren-
frew put together, and we have several town-
ships which are assessed at nearly double the
agsessed value of any township in Renfrew
county. It is evident that the councils up
there must supply their assessors with a con-
soience when swearing to the correctness of
their returns. — Perth Expositor.

C. EeaN & Sox, warehousemen and forwarding
agents, have dissolved partnership. The busi-
ness will be carried on under the same style
by Christopher Egan.

WE obsgerve that the Hon. J. C. Aikins, ex-
governor of Manitoba, has been elected presi-
dent of the People’s Loan & Deposit Company,
in the room of the late Mr. William Elliot.

8. DuckerT, a general trader in a moderate
way at Maxville, in the county of Glengarry,
Ont., has called a meeting of his creditors. His
liabilities are $3,900, with assets apparent of
$3,100.

H. O. Forrier, grooer and liquor dealer for
the last six years, at Sherbrooke, coming from
St. Marie de la Beauce, with a fair capital,
has got into deep water, and has been served
with a demand of assignment by his bankers.

WaiLe the dutiable goods imported at Al
monte last year amounted in value to only
$24,500, the value of free goods imported
exceeded $192,000. Most of this was doubtless
foreign wool for the big factories there.

Four traders complain of the increisivg
socaroity of beaver skins. In the absence of a
protecting law, whole colonies are slanghtered,
kittens and all. It is regarded only as a mat-
ter of time when this animal will become
extinct.

Texpers are asked for City of Ottawa four-
and-a-half per cent. debentures to the extent
of $600,000 or $700,000. Almost all these are
twenty year debentures, but some of them have
forty years to run. The tenderers have the
option of paying in London, England, or in
Ottawa.

Tuxe Retail Grocers’ Association of ;Toronto
have arranged a pic-nic to Niagara River per
‘“ Chicora,” “Cibola ' and ¢ Chippawa ' for
Wednesday, August 2nd. The handbills of
this excursion hung up in several grocers’
windows that we have seen say that ‘ this
store will be closed on that day.” If all shops
are to do likewise householders had better
get their supplies on T'nesday.

A GeNEraL merchant in Prince Edward
Island, W. L. Sterns, of Souris, in whose
affairs some Montreal houses are interested, is
offering his creditors 35 cents on the dollar.
He owes $10,638, of which $4,529 is preferred.
Assets estimated at 60 cents on the dollar
figure at 85,904, out of which preferred claims
would have to be paid in full, so that creditors
are likely to accept the offer made.

Geo. B. Saumonp and Isabella Stewart ad-
vertise a dissolution of the Brantford book
and stationery business they bave been carry-
ing on under the name of J. R. Salmond.
All claims are to be paid to G. B. S.

TreE two hundredth anniversary of the
founding of Varennes, Que., was celebrated at
that place on Wednesday last. The residents
of 1693 included Forget, Girard, Bissonnette,
Brunet, Seunecal, Ledoax, Gauthier and
Hebert.

WEe understand that the Presbyterian Re-
view Publishing Co. have sold the Review to
Messrs. T. R & J. J. Clougher, and its book
department has been purchased by the Flem-
ing H. Revell Co., of Chicago. These assets
being disposed of, the company has decided to
go into liquidation.

AsouT three weeks since, the general store
firm of Beaulieu & Frere, at Ste. Elizabeth,
Que., were unfortunate in being burned out.
They have since interviewed their creditors,
and have sucoceeded in arranging a settlement
at the rate of 50 cents on the dollar cash.
The liabilities are about $5000: nominal
assets, say $7,000, made up of $2,000 insur-
anoe, & little stock saved, and the balance in
book debts.

A yvoune man of jMontreal; who engaged in
the printing business a couple of years ago,
without previous experience, P. J. Bedard, has
for several months past been the target for a
number of writs for all kiads of bills, from
paper to gas. He called his creditors together
on the 24th, and after he had made several
offers the creditors agreed to consider one of
30 cents in the dollar, payable in one, two,
and three years. He owes nearly $16,000,
with assets of $6,000.

Two hotel-kespers are in difficulty in British
Columbia. A meeting of the creditors of J.
A. Johnson, who kept the Queen’s at Victoria,
has been held. We have not heard the result.
The other hotel-keeper,is Adam McEachern, of
Kaslo.——W. P. Sanigar, a watchmaker, re-
moved from Toronto to Victoria three years
ago. He indulged habits which caused neglect
of his business and now he assigns.——A. G.
Horne, general storekeeper at Nanaimo, B.C,,
olaimed in 1890 to be worth aboat $30,000.
This dwindled away, and a couple months ago
he got so far behind as to be compelled to put
a small mortgage on his stock. Now we hear
of his assignment.

Leading Wbolesale Trade of Toronto.

Hraa BrLAmv.

J. F. EBY.

EBY, BLAIN & CO.

Whoiesale Front & Beott Sts.,
Crocers Tom nto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
_and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Charles ockshu
& G

BRITISH AND CANADIAN

WOOLLENS

(omuiees’ Trimmnes.

59 Front Street West,
TORONTO.
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Desentures bearing four and a-half per
cent. interest have been issued by the oity of
Victoria, B.C., under authority of an eduoa-
tional by.law. secured on all the rateable land
and improvements in the municipality. These,
%0 the extent of $85,000, are now issued. They
have fifty years to run. A sum of $10,783

- Tepresented by ten.year debentures at five per
cent. ig also offered to tender. These are
local improvement debentures, the security of
Which is reul property valued at $685,000.

A Montrear firm of builders, Phaneuf &
Dore, are embarrassed, and propose, it is
Teported, to offer their creditors 25 cents on
the dollar. They got an extension some time
820, which they have altogether worked off.
They owe aboant $3,500.——Riopel & Bourdon,
the Montreal lumber firm reported in trouble
last week, have assigned. Their liabilities are
larger than first supposed, being $32,900 direot,
°¥ which $22,000 are mortgage liabilities ; in-
direot liabilities, $9,400.

Jonx 8cuLuy, a well known dealer in con-
*lt&ctors’ supplies, etc., in this city, who deemed
!nmselt wealthy three years ago, has become
Involved through real estate investments. He
bas number of excellent city properties,
f:-,t his sungFine temperament prevented him
Oouml accepting reasonable off:rs for them a
oblipe of years ago; now he fiads himself
tmdﬂed to assign, with liabilities of $60,000,

Dominal agsets of $90,000 The amount
v: OWes outside of mortgage indebtedness is
n 'Y small, and it reasonable time is given,
0ne of the general creditors should suffer.
emmﬁsns. BoureouiN & TaiBAULT, lumber deal-
&l‘r;u 0“"0}1- have apparently been able to
a8 :? their difficulties, alluded to last week,
mady ithdrawal of the demand of assignment
or e::pou them has bsen registered. —Noe
Queg , hgeneral‘ dealer, St. Lucie de Donoaster,
ago ,1 :'7 ;se.fmlut:e we noticed sesveral weeks
3011’9.1- c° ering his oreditora 25 cents in the
%ntinn'ESh.NMl:a.'H' Tanner, who has been
usbm‘;nﬂ the milling business of her late
obliged ¢ at 1.3ra.mpton Falls, Que., has been
0 assign.

Tar tota] g m whi
n i
rai hich Hamilton proposes to

autams | y of four per cent. debentures this
em“re;staz,%p,ooo, to redeem the 1864 de-
is puro}c: the city falling duein April next. Of
on, ang ase money $930,000 is payable in Lon-
makes $1,370,000 in Canada. The city
8 good showing on which to go into the

market. She owes in all something less than
three millions ($2,897,305), and has municipal
assets of $3,495,000 apart from public school
properties valued at $411,000. The water
works alone, which are valued at a millionand
& half, last year yielded a revenue of $83,090
net, which is almost enough to pay four per
cent. on the whole city debt. The population
has grown in thirty years from 22,000 to 47,-
000, and the assessed value of property, real
and personal, from $9,698,000 to $24,465,000.

Tuere are rather more than the usual
number of assignments to notice in Toronto
this week. We hear first of D, A. Giles, who
came from England about seven years ago and
opened a stationery shop. After this he be-
came & real estate ‘‘ boomaster.” About a year
ago, realizing that there was no longer any
money in land, & hardware store was opened
with no better results. At last comes his
assignment.——In February, 1892, the Hynes
Terra Cotta Co. (limited) went into liquida
tion and was wound up. Now M. J. Hynes,
who was manager in that concern, assigne.
——About ten years ago H. Tolohard began as
a grocer here. He now assigns, and his in-
debtedness is principally due one house.——
Wm. Calhoun, & grocer in a small way, has
assigned to W. A. Campbell, with liabilities of
about $1,200 and nominal assets of half this
sum.— George Thomson, tailor, has assigned.
-———An extension of time is asked from the
oreditors of 8. W. Chivrell, restaurateur. He
undertakes to pay in full on condition that
they will arrange to releass him from the lease
of his branch place, corner of Yonge and
Richmond streets. This place has not been
profitable. 1f he1s compelled to assign, general
creditors will very likely get but a small divi-
dend.-——TIt is about fourteen years since W.
H. Fortier began dealing in bots and shoes in
Toronto, but afterwards tiring of this he began
to deal in real estate. When there was no
longer any profit in that direction he bought
the wholesale shoe stock of John Ta.ylpr, who
failed less than & year ago. At that time Mr.
Fortier claimed & surplus of 84,200. Lacking
experience, and having to compete with older
concerns; he was unable to make expeoted
profits, and pow assigns to Chas. Langley,
with liabilities of $5,000.

e ——————————————e——

A YOUNG married man who has had sixteen
years experie “ce in the drug busine:s woald
accept position in either retail or waolesale drug
house, or in any other business where his s rvices
could be utilizel. No objection to travel ing. Ad-
dress J. 8. SCOT I', 164 Beacounsfield Ave , Toronto.
AN Englishman (23) who ha3 had several years
experience in accountancy and secre aria'
work in London, Eng., desites an appointment in

loan ani investment company, real estate or ac-
countant's ofice. BOX 439, Toronto.

NOW READY. PRICE $5 00
“ THE DOMINION CONVEYANCER.””
A NEW BOOK OF FORMS,

4 General Collection of Precedents useful in Con-
veyancing. Selected and Edited by

WILLI:M HOWARD HUNTER, B.A.
Of Osgoode Hall, Barrister-at-Law, Author of “The
Insurance Corporations Act, 1892.”

_The Precedents are arranged under the following
titles: Affidavits, Agreements, Appointments, Ap-
prenticeship Assignments, Attorney (Powers of),
Bills of Sale, Bonds, Chattel Mortgages:, Charter
Party, «'onditional Bales, Conditions of 8ale, Com-
position =ith Creditors, Des a-ations of Trust,
Deeds, Guarantee, Leases, Mechanic's Lien; M rt-
rages, Notarials, Notices, Partnership, Partv Wall
Agreemen s, P edges, Receints, Releases Beparation,
Bettlements, Trade Marks, Patent & Copyrizht, Wills.

The work co~taius 563 pages and is substantially
bound in half law calf. If $5.0) is rem't:ed with
order, the book will be sent post or express prepaid
to any part of Canadas.

Law Publishers, Etc.

The Garswell Co., L1d., Soaaetse & B

TORONTO, ONT.

James Turner & Co.,

WHOLESALE GROCERS,
HAMILTON,
Always sell at lowest
market prices .
Best ot attention to
letter orders
Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers

[} SA_Y-

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfally
made frem the purest materials,
and an imperiant reason why
YOU shenid sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

— THD—

JANES - MORRISON

Toro RASS MFG. co,, Lro.
onto, Ontario,

IANUI'AOTUBEBB OF

Steam, Pressure and
Vacuum

GAUGES

Hancock Inspirators
Marine PopBafety Valves
(government pattern ,

Thompson Stea,
Indicator, m Engine

Steam Whistles.
Bight Feed and Cylinder
Grease and Oil Cups

And a full line of
and Plumbers’ Brass Goods
S —

Whol .
osale Dm"'i,litt:‘l}:cbh and Cast Iron
W ought 1ron Pipe, :

Steam Htm'

3 ln.‘ io 8in. kept in 8%ock
BEND FoR PRIOES.

CARPETS = crerese.
vrewies xom GARPETS

G AR pETs For Bedrooms
= GARPETS
G ARPETS For Libraries
peurs neem GARPETS
0 AkPET s For Private Ofices

Everything in Carpets, Curtaine, Rugs, at the
largest carpet warehouse in Canada. .

14 2416 King TORONTO.

St, East,

FOSTER & | PENDER,

D. A. PENDER.

T. G. FOSTER.

Leading Oanadian Shoe Manutaoturers.

ON THE cha:tsm
; e ouwr
SOLE |  shoes
IT 8AYS are made
to Fit
PHITESY || it
= =
Our Shoes ON THE
have made FOOT
our THE WEARER
reputation. SAYS
They will
make yours. PH"ESY l
— ——

The enterprising dealer whowishes to cultiyake
a fineline trade should bandls aur Fine JMeqt
Wear.

J. & T. BELL,

MONTRHEAL.
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t.esding Wholesaie Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & CO.

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORCINTO.

Milk Strees. Londen England.

J W. LANG & 80,

TEA
SUGAR
SYRUP

CANNED GOODS.

Whoiesale Grocers

39, 61, 63 Front st. East, Toronto.

Gao.H.Hess. Son &Co

MANUFPACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

s-8end for our new Illustrated Catalogue.

li'wﬁory Davenport Boa.d

F. E. DIXON & GO.,

MANUFACTURERS OF

Quar Rivet [eather Belting.

70 King St. East,

TORONTO.

S* WRITE FOR DISCOUNTS.

What's Nicer

In your store than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
Breakiast Bacon
9 New Spiced Rolls
1 Beef Hams and
Long Clear Bacon
They wnl tempt your customers to buy. They are

tamous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & C0., Lid,

Suocessors to Jas. Park & Som,
TORONTO, - - - ONT.

COOPER & SMITH,

Manufacturers, Importers and Wholesa'
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONT'
_JOBN O. BMITH.

PRINTING

ls one

JAI(HS OOOPlIB o

Gatalozue

SP&OlALTIES
The Monetary Times Printing Co.,

LIMITED:

ou

l45

l47 FRONTST. EASTTDRD NTD

THOMAS WEST,  ROBERT MCCLAIN.

Y R
A AFES

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East, TORONTO.

PAPER FOR PRINTING ON.
FOR WRITING ON P APER
PAPER FOR BOOKS

FOR LEDGERS P APER
P APEH FOR CATALOQUES

STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO,

iflls at Cormwall.

CALDECOTT,
BURTON & SPENCE

THE BOATING SEASON

Is now on, and we draw attention to our com-
plete shipments now opened up of

WOOL BOATING SHAWLS

— IN——

HONEY COMB AND FANCY FABRICS

ALL ORDERS through our representatives or
direct to the house will have careful
attention.

Galdecott, Burton &Spence

Toronto, Ont.

Apple and Peach Parers.
Cherry Stoners.

Fruit Presses.
Fly Traps, * Balloon.”
Wire Desk Covers.

M. & L SAMUEL, BENJAMIN & G0.

26, %8 and 30 Front 8t. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London E.C.

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

——— PRICES QUOTED FOR-

Scotch, English ar American Goods.

Import Orders solicited.

The Colman-Hamilton Co. Ltd,

44 Price street, Toronto,

MANUFACTURERS - AND -
TBLEPHONE 3763.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, -~ OINT.
MANUFACTURERS OF

WINDOW SHADES.

8end for our new illustrated catalogue, showing
designs of Brass ¢ieods, Fringes, L.aces, Dec-
orated shades and all the latest novelties in the
‘Window S8hade Trade.

IMPORTERS.

J. F. M. MACFARLANE,

PRESIDENT.
—FACTORY —

8, 10, 13 Liberty street, Toronto,

COWAN'’S

COCOAS
&

CHOCOLATES
COFFEES
CH'CORY am
ICING SUGAR.

Are anll standard goods.

Cowan Cocoa and Chocolats Co., Ltd., Toronto
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ESTABLISHED 18680.

The Monetary Times

Trade Review
and 3nsurance Cbronicle,

With which has been incorporated the INTERCOLONIAGL
JournaL oF CoMMERCE, of Montreal (in 186g), the
TrRADE Review, of the same city (in 1870),
the TORONTO JOURNAL OF COMMERCE,

Issued every Friday morning,

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS - $2.00 PrR YEAR,
BRITISH * - 10s.6p, STER, PIR YEAR
* $2.00 U.S. OURRENGYs
10 OInTs.
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THE SITUATION.

Even the McKinley tariff has not had
the effect of reducing the exports of Canada
o a point lower than had been reached
before. On the contrary, our exports have

en well maintained and increased under
the restriction of that measure, though
doubtless they are less than they would
have been in the absence of sach restriction.
In 1891, in which the hostile tariff was
enacted, the value of our exports was $98,-
;‘ég’;‘;‘Q; next year the value rose to $118,-
189;-3 5, and in the year ending June 30,
h t' to $115,18.7,665. It does not follow
C;m:he McKinley tariff did not injure

& a8 well as the United States; be-

r’l\d &ll question it injured both. Canada
a8 followed the same policy of protection,

orozl:lgh by no means in so exaggerated a
oy 88 our neighbors. Both countries

- :hnixstakes to. rectify, but Canada has
neighboess of this work to do than her
ch r. Before the Canadian tariff is

"'ng933 the announcement has been made,

:st:gtlculturists will be heard by Mr.
taskit and som? other Ministers. The
being: °!le_of difficult detail, farmers not
Oi&tionor this purpose represented by asso-
eameg:: Th.e American authorities are in
the tariilin-ﬂ‘m“ decl.a.red intention to reform
% magh 3 it rema?ns to be seen whether
Obtan can be said of the authorities at

8. A tariff for reveune must remain,

and und .
ought to%re shelter of this manufacturers

able to succeed.

Stock oper: .
troublogs P:O:;&i)tt: have been working under

don ons this week, The Lon-
o w:?l:l:n;arket of Wednesday is described
sell An f§vensh,_ with a great pressure
Now Yoﬂinenoan railwaysecurities. The
rdorin stock market was in a state
8 on panic on Wednesday; stocks

decli .
emg:;ap;d‘y’ closing at various declines.
ontrea) esstog:‘)p was in Manhattan. In

Commepe; 8 showed demoralization.
eroial Cable sold at 117 to 119, and

Montreal Telegraph at 1274 to 132, a de-
cided decline. Bank shares, too, were
weaker. The causes of the decline are
described as ‘* weakness in outside markets
and the stringency of money,” and there
can be no doubt that brokers find money
tight, since the banks will advance none
for speculative purposes. Many stock ope-
rators here have lost money this month,
but they work under no such conditions as
their Wall street friends.

Another blow at silver, as a coin, is the
objectiop made by Italy to the two and a-
half fcanc piece of the Latin Union. The
effect will be not merely to restrict the
circulation of this coin, but to make it
plain that silver money, except for the
purpose of making change, is out of date.
At Washington, President Cleveland coun-
gels the unqualified repeal of the Silver
Purchase Bill. After a canvass of the two
Houses has been made, to ascertain the
result of a repeal bill, the conclusion is
reached that the silver men will make a
desperate fight in both Houses; and that
repeal is not likely to be obtained till the
special session has run into its successor.
On the principle of one thing at a time,
the tariff question iz not likely to be
touched in the extra session, and nearly a
year must elapse before the tariff under-
goes any great change.

Contradictory statements about what
Russia is doing in the Pamir plateau are
being put forth. A German Asiatic ex-
plorer is given as authority for the state-
ment that Russia, in violation of her
promise to England, has sent an expedition
there, with instructions to build three
permanent forts, at strategic points on the
road to India. As late as Wednesday
week, the British Government received
assurances from Russia that nothing of the
kind bad been done. The Pamir platean
is near the north-east corner of Afghani-
stan, in which nearly one-half of it looks
as if it were imbedded. If Russia once
crossed the Pamir plateau, she would only
have to cut across & corner of Afghanistan,
a distance of perhaps 50 miles, to reach
India. If ever she arrives at the British
frontier, as she probably may at some
future time, it is not likely that the
Hindoos will be ready to welcome a change
which would place them under the iron
hand of the Czar instead of the mild and
beneficent rule of Great Britain.

From several places in Enrope and Asia
cholera is reported : Smyrna, Asia Minor,
St. Petersburg, Moscow and Piedmont.
From Naples a large number of emigrants
are preparing to leave for America, under
conditions which suggest caution on this
gide. The despatch giving this informa-
tion adds that ‘‘isolation on shore is im-
possible, and the authorities refuse to
admit detention on board. Passengers are
transferred from the train to the ship, and
isolation on the way was imperfeoct.”
Directly, these facts concern the United
States more than ourselves; but indirectly
they may affect this conntry. The Ameri-
can ochief health officer has cabled the

United States representative at Naples to
refase bill of health unless all regulations
are complied with ; and has given notice
that in the absence of such bill, full time
in quarantine, on arrival, will be enforced.
The station authorities are censurable for
not attending to the duty of isolation ;
after a while, the vessel owners will find
that long detentions in quarantine do not
pay, and they will make an effort to com-

{ply with regulations which are now ne-

glected. It is quite likely, if the facts be
correctly stated, that some cases of cholera
will reach New York, where rigid quaran-
tine may prevent a spread of the disease,
a8 happened last year. Canada will re-
quire to be on the alert, not only at ocean
ports, but also on the American frontier,
should the disease reach New York from
Naples, or elsewhere.

Bermuda wants some trade arrangement
with the United States; though the dele-
gates which she has sent to Washington to
deal with the subject do not quite know
what to propose. They want some sort of
reciprocal trade relations, so they tell,
“ possibly a duty on the goods she exports
not greater than the duty on her imports.”
This is a novel way of making the equation,
and to the Chancellor of the Bermuda
House of Assembly—such is the title—it
probably presents itself as a stroke of
genius. The principal trade of Bermuda
is with the Republic. Potatoes are her
chief article of export, and on them there
is & duty of about 70 cents a barrel which
the islanders would like to see abolished.

A sensational story has been published
that the dam constructed by the Canadian
Government opposite Frazer's Landing,
N.Y., on the St. Lawrence river, has
ticoded thousands of acres of adjacent
American territory. A despatch from
Washington alluding to the subject states
that no complaint or protest has been
lodged with the Government, as there
almost certainly would have been if in-
juries of the nature and to the ex-
tent alleged had been suffered. If any
damage were incidentally done in this
way through a public work as a result of
miscalculation, doubtless the duty of re-
pairing it would at once be recognized by
our Government, and the only question
would be to ascertain the extent of the
damage in a fair and reasonable way.

The figures of the United States foreign
commerce for the fiscal year closed with
June, are decidedly remarkable, not only
in themselves, but in the change they ex-
hibit in comparison with the previous
twelve months. There was a difference of
$296,000,000 in the balance of that nation’s
foreign trade last year as compared with
1891-2, for while in the previous year ex-
ports exceeded imports by more thar §202,-
800,000, in the year under notice the im-
ports exceeded the exports by $93,600,000.
The volume of exports of merchandise de-
creased $182,855,001, of which $90,997,513
occurred during the last half of the year,
January-June, 1893. Again the imports of

merchandise increased $113,673,666.
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THE FRANCO SIAM EMBROGLIO.

The Fran~:-Siam dispute is at bottom
one for territory. What France is aiming
at is a great enlargement of her possessions
in the neighborhood of Cochin China,
under pretence of previous occupation and
acquired right. France makes claims
which, though somewhat indefinite, are
probably intended to embrace all the terri-
tory on the east bank of the Mekong
River, in the south ; in the north her pre-
tensions are carried up the left bank as far
as 23°. In the south, her pretensions are
expressed indefinitely in terms which can-
not be understood without an explanation
of the * rights of the empire of Aonam and
Cambodia on the left bank of the Mekong
River and on the islands of the Mekong
River.” The Siamese Government, with
no means of comprehending the precise
meaning of the French demand, is willing
to regard, for the purpose of delimiting the
frontier, as Annamite and Cambodian soil,
¢ all the territory on the west bank of the
Mekong River south of a line drawn from
the most northerly of the Siamese military
posts occupied by the Franco-Annamite
ttoops to another point situated in the
same latitude,” 18° N.; the river below
this point to become the line of separation
between the neighboring states to the
point where the river enters the Cambodian
territory, the use of the islands in the river
to be common to the three coterminous
ftates. France is preparing to withdraw
its representative from Bangkok and has
notified the powers of its intention to
blockade the Siamese coast, with an inti-
mation that ulterior measures are in
reserve.

What is the object of France in desiring
to enlarge the colony of Cochin China by
the acquisition of adjacent tercitory 2 Her
experiments in that quarter, going back to
the days of Louis XIV., have been costly
and unproductive. By the possession of
the left bank of the Mekong River, and up
to the twenty-third .egree of north lati-
tode, she would outflank Siam on two sides,
wounld obtain a footing on the frontier of
Indo-China, and interpose an obstacle to
the communication between Siam and
China. It is this aspect of the question
that makes both Great Britain and China
interested parties in the territorial settle-
ment. A delimitation of bcundaries is
necessary, but France is seeking new an-
nexations which would prejudice third par-
ties, and those parties are not likely to
forego the right to protect their own in-
$erests. The Siamese - Government pro-
poses an international commission to deter-
initie the boundaries. Bat France is expert
&6 this kind of work, which she is apt to take
dp &6d lay down at her leisure—to delay
fof & quarter of a century at a stretch,
wheh it suits her purpose, as she did in the
cage of the boundary of Acadia. Other in-
staboe¥ show her skill in constructing
plausible stories out of unpromising mater-
ils. If the delimitation of her coterminous
Hontiot with Siam be entered on, ifi this way
4 gréat deal of powerful evidence in support
of her claims of yesterday may be looked for,
ahd if she found the case going against her,

she wonld probably hunt up some excuse
for bribging the proceedings to a stand,

and watching a favorable opportunity for
forcing annexation under the guise of repa-
ration for injuries sustained. Siam does
well to remove as far as possible all pretext
for such a course. France does not want
an international commission to settle the
territorial dispute on its merits; she makes
claims which suit her convenience, and
which, if conceded, would give her a vast
extension of territory, but, what is more to
the point, frontiers which would be a men-
ace to the remnant of Siam and to Indo-
China.

China is specially interested in the terri-
torial question. She claims both sides of
the Mekong River, considerably south of
the 238°, to which France now makes pre-
tensions to extend. According to this view,
France, at that point, is simply trying to
annex a portion of the Chinese territory,
an enterprise which will be neither encour-
aged nor tolerated at Pekin.

Whatever may happen, the British Gov-
ernment feels that it has sufficient force at
Baogkok to protect British interests, and
has so assured the House of Commons on
two occasions. It is significant that the
Journal de Debats of Wednesday admits
that ' it is useless to shut our eyes to the
fact that, beyond certain points, we no
longer have to deal with Siam, but perhaps
with Epgland, and certainly with China.”
Nevertheless the Siamese island of Khong
has been attacked by the French and its
Governor killed. And the French fleet
has forced a passage up the Meinam River
to Bangkok, sinking a4 Siamese gunboat.

BANKING REVIEW,

The figures of the Canadian Bank state-
ment for June last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20d July.

CANADIAN BANK STATEMENT.
LIABILITIES.
June, 1893. Ma 3.

Capital authorized.. $75,458,685 $75,458,685
Capital paid up.... 61,954,314 61,950,654
Reserve Funds .... 26,007,668 25,981,362

Notesin circulation ;5‘;,,74873,:1173 » 31,@5;7;5;-45
Dominion and Pro-

vincial G overn-

ment deposits.. .. 7,186,841 6,283,274
Public deposits on
demand.......... 64,975,441 64,859,710
Publicdeposits after
notice..... Saeacus 105,841,988 105,581,122
Bank loans or de-
its from other
nks secured... 172,583 160,000
Bank loans or depo-
gits from other
banks unsecured. 2,603,558 2,656,417
Due other banks in
Canada in daily
balances ........ 253,587 188,440
Due other banks in
foreign countries 210,628 163,758
Due other banks in .
Great Britain... 4,751,476 5,504,346
Other liabilities. . .. 287,387 771,665
Total liabilities.. $219,666,996 $218,102,617
ASSETS.

Bpecie ..oooveeenes $ 6,412,342 § 6,672,168

Dominion notes.... 12,185,327 12,557,993
Deposits to secure

note circulation.. - 1,761,259 1,761,259
Notes and cheques )

of other banks.. 7,333,418 7,066,104
Loans toother banks

secured vioeeeo. . . 176,000 160,000
Deposits made with

other banks .,., 3,650,210  3,4075,96

Due from other
banks in foreign

countries ........ 17,331,728 17,814,497
Due from other
banks in Great
Britain.......... 1,587,320 1,182,665
Dominion Govern-
ment debentures
or stocK....ees.n 3,191,492 3,214,844
Other securities. ... 14,787,248 14,787,789
Call loans on bonds
and stocks ...... 14,880,373 15,213,352
$83,245,707 $83,838,262
Loans to Dominion
& Prov. Govts.. 1,751,016 1,534,856
Current loans and
discounts ...... 208,793,415 207,685,450
Due from other
banks in Canada
in daily exch’nges 168,310 132,552
Overdue debts .... 2,326,010 2,041,068
Real estate........ 1,050,259 1,039,981
Mortgages on real
estate sold ...... 673,487 709,320
Bank premises.... 4,877,593 4,861,852
Other assets ...... 1,477,683 1,326,086

Total assets...... $304,363,370 $303,169,653

Average amount of
specie held during

the month ...... 6,496,277 6,424,070
Av. Dom. notes do.. 12,372,373 12,222,977
Loans to directors

or their firms.... 7,638,290 7,448,137
Greatess amount )

notes in circuia-

tion during m’nh 33,754,534 383,637,459

There is not much to be said about the
banking position in Canada at the present,
except as it is affected by the position in
the United States. There can be no doubt
that the banking interests of the adjoining
Republic are passing through a period of
severe strain, and one which will try many
of them to the very utmost. Doubtless, a
certain percentage of the American banks
have been doing an illegitimate and foolish
style of business, and are now paying the
penalty therefor. The percentage of these
to the total number of banks is not large,
for there are thousands of independent
banking institutions in the country as a
whole, and the failure of twenty, or fifty,
or even & hundred of them—and a recent
statement gives 200 as the number failed
within the half year—would only amount
to a small fraction of the whole. Still, it

is noticeable how the wave of difficulty

and weakness seems to strike with more
force in certain localities than in others.
Indeed, considering what a large number
of banks have been established in the
States, by men who knew nothing practi-
cally of the business, and how many offi.
cered by men who had little or no previous
training, it is surprising that the disturb-
ance has been as small as it has. The
heavy decline in the great masses of wheat
that are owned in the United States
has told with great severity on the
banks of the North-West, from Chicago
northwards, and the critieal time is by no
means passed. Then the almost certain
stoppage of the United States Government
as an immense purchaser of silver is already
affecting the banks of Colorado. This State
and several others have been worked up to
a condition of altogether abnormal pros-
perity by the absurd arrangement under
which an enormous artificial market was
oreated for their staple product. Great
fortunes must have been accumulated by
owners of silver mines, and a vast amouunt
of employment of labor and building up of
eentres of population have accompanied it
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This condition of things is now likely to be
reversed. The silver is to be regulated
henceforth by the law of supply and de-
mand. It will, no doubt, result in an im-
mense decrease of production for a consider-
able time to come, as the stock of silver in
the United,States has been ‘steadily accu-
mulating for years back, and is now enor-
mously in excess of any natural demand.
Just as our distilleries are shatting down
because they have accumulated stocks
amounting to several years’ consumption,
80 the silver mines will close down until
the natural ldemand will take what they
Produce. The ‘effect of all this on the
trade and banking of these silver States
one can perfectly understand. One can
Understand also how the finances of the
East will be disturbed from their close
Connection withfthe West.

There is at work an undercarrent of un-
e‘a.siuess in large sections of the United
States which is manifest by a steady drain
of deposits. This is causing distarbance in
the relations of banks with their agents in
large financial centre, and in the relation
of banks at those centres with their mer-
cantile customers. For the sake of every
lnterest concerned, it is much to be hoped
that the Sherman Act may be repealed
Speedily and without trouble.

The recent failure of the Commercial
B"D}ﬁ of Mauitoba is affording a good illus-
tration of the beneficial effects of the in-
:“]eaﬂed security afforded to noteholders by
noe ch?.nges in the Banking Act. There was
ite :liflcltement or agitation even in Winnipeg

about the failure, as noteholders
2°“ld pay the notes into their bank account
&: exch.aug.e them for other bank notes jast
b readily after the failure as before.. And
&.nks could afford to hold them ftill liquid-
ation, as they bear six per cent.
in'l\'\l;ﬁre.seems to be a general impression
paid !nnipeg that depositors, also, will be
In full. How much will remain for
ienstockh(?lders after this is done, if any-
atocs}:elma.ms i?.t all, or whether indeed the
the 0 de}‘s lell not be called on for a fur-
T contribution, yet remains to be seen.
cit; i?:)y excitement. there has been in that

. Scm‘:;lthe appointment of lignidators,
several 6 g.pparently being as to which
a6 dog Partles' shall be finally appointed.
to 8 not easily perceive why in the in-

Test of the credi i
Politician o, ors either a lawyer or a

the b

80,
ence

of

:11(. Th.e best man would appear to
@ 0ne with bank training and experi-

I

:&iltlr:?o :ltl gne time thought that this
0 .

tion‘:“;“adlsa.dvantm.ge of Canadian institu-
With M;:el'ruy, but the affair passed by
C°mtnerc(:e1y & ripple of disturbance. The
Pondeng i& Bank had no banking corres-
opinio, thn London at all, and the general
ceptiong] ere was that its position was ex-
that ng infam“g“ Canadian banks and
p&n dian orence to the prejudice of other
lts f&ilure

Ag .
is gen?r:ﬁe business position in Canada it
eXport, of g’ Sound on the whole. A large
atfair price:“'y]j Products is going on, and
in the West.e he cr?ps are being harvested
'l peninsula, early as it is.

The crop of hay is exceptionally heavy in
all parts of the country, and is finding a
good market in Great Britain. Thisis a
new feature in our exports and we are not
sure that it is a good one. Hay is a sort
of raw material for the manufacture or
creation of other exportable farm produce,
a d it would be to the advantage of Canada
to use it all in fattening and feeding our
own stock. Meantime, however, the export
will bring a ready return of money.

ABSTRACT OF BANK RETURNS.
30th June, 1892. [In thousands.]

Banks | Banks | Banks
Description. inQue-| in On-| in Total.
bec. | tario. | other
Prov's
. $ | s s $
Capital paid up..[34,447| 17,409| 9,657 61,513
Circulation ...... 16,080{ 10,871| 5,664 32,615
Deposits......... 84,124| 64,838(22,355/171,317
Loans Discounts &

Investments... . {107,642
Cash, Foreign bal-
ances (Net) and
Call Lians..... 34,119| 23,468

75,615133,205|216,362

5,320} 62,507

Legals ...... 5,383 4,048/ 1,959 11,390
Specie ...... 3,540| 1,991/ 1,006| 6,537
Call Loans...| 6,324 7,661| 1,568 15,551
30th June, 1893. (In thousands.]
E Banks | Banks |Banks
Description. inQue-|in On-| in Total.
bec. [ tario. | other
Prov’s.
o s | 8 I's | 9
C?.plt&l 'pa.ld up| 34,721{17,524| 9,709 61,954
Clroulp,txon ... 16,516/11,115| 5,852 33,483
Depositg........ 87,703/68,584(24,394| 180,601

Loans, Disc'ts &
Investments...|114,145/83,5613/34,365| 231,023
Cash, Foreign
Balances (Net)

& Call Loans..| 32,663{20,960 6,485 60,0'8
Legals ....| 6,146; 3,813| 2,176, 12,135
Speocie...... 3,251 2,03 | 1,130| 6,412
Call Loans..| 5,670, 8,177} 1,033] 14,830

7

A YEAR OF CANADIAN BANKING,
1892-3.

COMMUNICATED.

When reviewing the position of the lead-
ing Canadian banks twelve  months ago,
the writer ventured on the prophecy that
* the brilliant harvest prospects are likely
to give the banks a prosperous year in
1892-8.” Although the harvest did not
turn out quite as well as was then antici-

ould be appointed to wind upl

e commented on in London '

Institutions could be drawn from

pated, the reports of fourteen lesding
banks show that, on the whole, they have
had a year of moderate prosperity, and
‘ that the Dominion has made steady pro
gress. T'en of these banks have increased
their profits, three have made about the
same as last year, only one has suffered
any serious diminution, and this was
caused by a series of forgeries, but it is
_satisfactory to observe that it has made
good the loss out of 1ts year's earnings, and
paid the usual dividend.

A gratifying feature of the year's busi-
ness is the marked prosperity of the
French banks, as will be shown later ob.
This proves that farmers in Eastern Can-
ada must have done well. Farming in the
' Eastern Townships of Quebec is rapidly
undergoing a revolution. Cheese and butter
factories are springing up everywhere, and
dairying is taking the place of grain-grow-
ing, much to the advantage of all con-
cerned. Mr. Bousquet, in his annual ad-

dress, says, ‘‘ The mercantile and agricul-
tural classes, as well as the industrial,
have had a good year and are in good
shape.”

The Government returns for all Canadian
banks for May, 1893, compared with those
for May, 1892, fully confirm the reports of
the banks under review, and give evidence
of sound, cautions banking. The increase
in paid-up capital is barely $400,000, but
nearly a million and a half has been added
to the reserve. The circulation of notes
has also had a moderate increase of three-
quarters of a million. The deposits have
again increased by no less than fourteen
millions, but as the rate of interest has
been maintained at four per cent., no great
profit has accrued to the banks. Still they
are ar evidence of prosperity, as they are
largely composed of additions to the sav-
ings banks’ branch. Specie has increased
by npearly half a millios, and Dominion
notes by over a million and a quarter, while
over two millions have been invested in
“ municipal and other securities.” All
three strengthen the position of the banks.
The increase in ‘‘ Dominion Government
debentures "’ is mainly composed of $1,761,-
259, the “‘note guarantee fund,” which bears
interest at three per cent. The ¢ current
loans " have been increased by over four-
teen millions, which is probably not more
than the expanding business of the country
justifies. .

The * total assets’ of the banks have
increased by $16,625,722, of which $14,373,-
594 have been lent to customers, and the
balance, to which must be added nearly
two millions withdrawn from the United
States, has been invested in good securi.
ties, in gold and Dominiou notes, or lent to
provincial governments. The ¢ overdue
debts " have decreased by $85,408, and
‘‘real estate mortgages "’ by $154,693. All
this indicates sound banking and carefal
management. There can be no doubt that,
potwithstanding the low price of wheat,
the country generally is enjoying a fair
degree of prosperity. I can only repeat
that the progress of manufactures is one
of the most important features, giving
bread to over a million souls, and creating
a large demand for farm produce, clothing,
eto.

It is to be hoped that Parliament will
not listen to the ** faddists "’ who are advo-
cating absolute ** free trade.” In a country
like England, with its overcrowded popula-
tion, cheap money, cheap coal, cheap iron,
cheap labor, and magnificent machinery,
tree trade is a necessity, but it cannot be
applied to this country with safety. While
it is desirable to cheapen the cost of living,
it is useless offering cheap food and cheap
clothing to men who have no employment,
and in the present condition of agriculture
manufactures are absolutely necessary to
the weltare and progress of the Dominion.
Still, there is no doubt that in some cases
the protection given is excessive, while
many anomalies in the tariff tend to re-
strain trade.

‘We are now beginning to feel the results
of the lamentable policy so long pursued in
the management of the Crown lands. First-
olass pine has become so scarce and so dear
that we have pretty well Jost the great
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British market and nearly ruined Quebec
city. The fortunate few who hold the best
limits have become millionaires, but the
people suffer, and will suffer still more
unless the sale of limits is stopped, replant-
ing of trees insisted upon, and vigorous
precautions taken against forest fires. We
mourn over our vanished forests, the finest
soft wood in the world, and still we allow
Americans to cut down what remains in
reckless haste, and even to saw the logs in
a foreign country! Had our forests been
properly managed, as they are in East
Prussia, they would have gone far towards
paying off our national debt.

1f « history repeats itself,” we may look
for hard times soon, and it becomes all
bank managers to take in sail in time and
resolutely refuse to aid all speculative ven-
tures, all heavy investments in real estate,
and excessive importations of forrign goods.
Those who, like the writer, have watched
the course of trade during the past fifty
years have seen that, in time of peace, it
travels in cycles of about ten years,. with
singular regularity. The fourth years of
the last five decades have all been marked
by the beginning of troubles which on seve-
ral occasions have led to severe panics in
the sixth and seventh. Such were 1844,
1854, 1864, 1874 and 1884, and the panics
of 1847, 1857 and 1866 are still vividly
remembered. On all three occasions the
Bank Charter Act had to-be suspended.
Of the panic of 1857, the London Times
wrote : “ In America the overloaded fabric
of commercial credit at once tottered and
gave way. The banks which had satisfied
the requirements of a certain school of
economists by a nominally convertible
issue, ceased to give gold in exchange for
their notes. Mercantile firms of the high-
est reputation broke in rapid succession,
and all remittances to foreign creditors
were simultaneously suspended. It was
hoped that a high rate of diccount would
prove & sufficient precaution against the
consequences which were apprehended
here; but on this side the Atlantic, as well
as in the United States, an edifice of credit
had been erected altogether disproportioned
to the foundations on which it rested. . . .
The delinquent establishments at Liver-
pool and Glasgow were unable to meet
their liabilities, because the property of
the depositors and shareholders had been
squandered on reckless speculators."”

Of the terrikle panic of 1866, the same
paper wrote: ‘ The day following the
stoppage of Overend Gurney's bank pro-
duced the greatest agitation which has ever
been known in the city. It was rumoured
that the strongest joint stock banks were
almost drained of their ready money, nor
can it be doubted that a slight increase of
distrust on the part of depositors might
have produced mischievous results. The
rate of 10 per cent. for discount at the
Bank of England lasted from the 11th May
to the 17th Aungnst.”

There is this to be observed, however.
These panics were brought on by a great
inflation of prices, followed by a rapid
shrinkage in values. Thus in 1864 United
States cotton was sold at 2s. (48c.) per Ib.
It is now at 44d. (9c.) ; in 1873 steel
rails were sold at £12 to £13 sterling per

CoMPARATIVE STATEMENT OF FOURTEEN Banks For 1891-2.3.

(Percentages_in Proportion to Capital.)

Deposits | Deposits
Bank, Capital. Rest. Circula- | without at Total Profit3. | Div'd.
tion. Interest. | Interest. | Deposits.
% % %o % % % %
Montreal ....1891| $12,000,000 | 50 41-37 4397 152-33 | 19630 704 10
o ....1892 “ 50 4093 59-14 165 66 | 22480 11-04 10
“ ....1893 “ 50 4271 6297 | 16285 | 22582 11-04 10
Commerce ..1891| $6,000,000 | 15 42 08 4762 | 20533 | 252:85 8'5_7' 7
s ..1892 “ 1666 4373 4539 | 237-94 | ¢83-33 862 7
. ..1893 “ 1833 45-13 4669 | 25274 | 299 43 894 7
Merchants’ ..1891| $5,799,200 | 43-27 4468 5664 | 117'72 | 173:36 999 7
“ ..1892 s 4543 4710 55 90 12622 | 182-12 9-14 7
“ ..1893| 6,000,000 | 48:33 4443 5705 12266 | 17971 | 1007 7
Quebec ...... 1891 $2,500,000 | 20 2267 27°17 177-38 _204‘55 763 7
“ e 1892 “ 22 2395 2035 | 204'14 | 22449 641 7
LN 1893 v 22 24-91 26-80 | 22753 | 25433 755 7
Toronto...... 1891, $2,000,000 | 80 6971 7816 | 28171 | 35987 14-12 10
LU 1892 “ .| 85 73-66 69-54 | 321-33 | 39087 14-13 10
L 1893 . 90 69-12 8153 | 356:41 | 43794 14-25 10
Molsons ....1890| $2,000,000 | 65 9426 |*183-14 | 153.71 | 33685 | 1145 | 9
‘“ ....1891 “ 55 91-91 |*21057 | 16787 | 37844 10-83 8
¢ ....1892 “ 5760 9372 9076 | 37807 | 46883 14:03 8
Imperial ....1891 $1,556,710 | 50 ) 79-05 9359 | 33971 | 433:30 14-85 9
“ ....1892) 1,940,607 | 5257 66-39 8164 | 33332 | 41496 11-64 9
s ....1893) 1,950,790 | 56-40 70-45 7707 | 33915 | 41622 ;, 1242 9
Dominion ..1891| $1,500,000 | 90 66:64 |10060 | 47119 | 57179 | 1469 11
¢ ..1892 o 93-33 6763 |100-82 | 50340 | 60422 | 1468 11
o ..1893 o 96 3 6807 8167 | 57463 | 65630 | 1433 11
Ontario ....1891| $1,500,000 | 1866 61-01 71-68 | 23459 | 30627 . 867 7
s ....1892 . 21 5907 7293 | 259°11 | 33204 880 7
. ..1893 o 23 60°59 8441 | 297'15 ! 38156 8-68 7
E. Townships.1891| $1,487,682 | 40-33 53+52 3844 12926 @ 167-70 | 1051 7
L 1892 o 42-13 4969 3410 13286 | 16696 772 7
o 1893 1,499,815 | 43-33 5348 3321 15070 | 183 91 904 7
Hamilton ....1891| $1,206,850 | 49 71 8833 67-91 | 28865 | 35656 1319 8
i .... 18921 1,250,000 | 52 7424 80-37 | 29484 | 37521 10-94 8
t ..+.1898| 1,250,000 | 52 7711 91-14 | 31222 | 403-36 7-53 8
DuPeuple....1891 GI,H0,000 35 41 59-15 112921 | 20093 | 33014 |........ 6
¢ ....1892 s 40 61-23 97-34 | 236:15 | 333 49 825 6
“ ....1893 s 4583 6270 | 12811 31878 | 446 89 1293 6
Hochelaga ..1891} $ 710,100 | 2253 81-95 6549 14323 | 20872 | 1091 6
“ ..1892 “ 2816 7409 8915 207-08 | 29623 10-06 6
o ..1893 o 32:38 8249 98-1¢ 35530 | 45346 11-85 7
J. Cartier....1891| $ 500,000 | 30 7137 | 20779 141-17 | 34896 822 7
“ .. ..1892 . 35 81+76 |130-36 | 30169 | 432-05 1125 7
“ ....1893 o 43 7805 (14111 | 35397 | 495-08 |t 17-86 7
* « Payable on demand.” +tIncluding aseets realized after being written off.
ComrArRATIVE RETURNS OF ALL CANADIAN Banks, 31st May, 1892-3.
1892 1£93, Increase. Decrease,
. . $ $ $ $
Capital paid 0p voovviinrennnrnennnns 61,554,098 61,950,654 396,556
REBOIVE ....vevvrrennenrennenennns .| 24,599,046 25,981,362 1,382,316
Circulation .......... treesstnesians .. 381,383,218, 31,927,342 544,124
do maximum ........ Creeeens 38,653,546 39,318,218 764,672
Deposits on demand..........eoueeen 60,921,281 64,859,710 3,938,429
do DOtIOO ..oonevenresveneas - 95,617,848 105,581,121| 10,063,273
Total deposits .......... . 156,439,129 | 170,440,831 14,001,702
Duein London ......c.ceucivvennn ceeeas 3,670,071 5,504,346 1,834,275
Total LiabilitieB .covvevieeccrecenns 203,016,246 218,102,617, 15,086,371
ASSETS.
Speoie REETE I TR TR PPRR PR csnsena . 6,223,078 6,672,163 449,085
Dominion notes ........ ceceereranns . 11,274,188) 12,557,993 1,283,805
Due from United States ...ovvvvviens. 19,672,662 17,874,497|......cc0vus. 1,758,065
Dominion Government debentures ... 3,055,634 4,976,103 1,920,479
Municipal and other securities ........ 6,867,457 9,028,757 2,161,300
Loans to Provincial Governments ... 423,687 1,534,856 1,111,169
Call loans ...... Ceeessesnaeans 15,393,396] 15,213,352)....00....0s 180,044
Current loans..... ‘e 193,311,856 207,685,450 14,373,594
Overdue debts ........ . 2,126,476 2,041,068...... e 85,408
Real estate and mortgage 1,903,994 1,749,301 ..o vnnnes 154,693
Total 8886t8 ... ecvveeveesesess| 286,543,931 303,169,653| 16,625,722
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ton ; they are now offered at £3 15s., and |to every prudent banker—rviz., that ‘the (1884 2,217 7 gg
a large contract for China has just been |true test of & bank’s position is neither its 9) iggg g’fﬂg {g 17
signed at £3 12s. 6d. Welsh steam coals | profits, nor its circulation, nor its deposits, A0.UW., 1887 2:950 10 58
were at 30s. per ton ; they are now at 10s. | but the character of its loans.” Grand Lodge, 1888 4,020 10 21
6d. Wheat touched 64s. 7d. per quarter ; Denver, Col,, 1889 4,394 12 19

: st it tou per q i Here were old banks paying from 10 fo 1882. 1890 4,640 13 48
on the 22nd June ast it tonched 2_65'.]‘ o 25 per cent. dividends, some with a reserve igg; 3(8)33 }2 23
No serious disturbance thergfore is likely | ot ‘over 100 per cent. ; with enormous de- r’
to occur from a further fall in prices, l?ut posits, partly procured in London &t above iggg }E,Zgg lg ié
there are other elements at work which | 1o 1 et rates, yet compelled to close their | (3) 1886 18280 12 60
may produce a financial panic at any mo-| g,4,g pecanse they had lent their deposits A0.U.W., 1887 20,468 12 43
ment. The extra.ordmhary sn}ver;eglslatl;n on the security of unsaleable lands and other Sg;?z?g%gfgd%?f. iggg ggggg %g ng
in the United States has already b,‘°ulg] t| real estate! While none of these things 1875.  |1890 20,293 15 55
:17’2“ ‘;: mclpu;n’tl }zla.x(:ixc.‘ It llns smd: 8t| may have a direct influence on Canadian }391 20,439 ig 70

ban sdhave‘ al eh Uttl)ng the I;"‘B sx; finance, they will necessarily influence it 892 20,303
m%nizs b ‘fgmlto;su ?:ed Setcotme & am.x: ' | indirectly, and therefore too much caution igg; iigé éz Z?l
;n fe od erls o dm e da e; secu(;l 168 | cannot be observed, especially in all our| 4 1886 1380 24 59

ave forced sales and caused a heavy Arain | go.)ingg with the United States. A0.U.W., 1887 1444 2878
of gold. The fall in the price of silver, too, . Grand Lodge, {1888 1,475 29 07
has crippled Indian commerce, and nearly There is now every prospect of & good|  Lexington, Ky., |1889 1,462 1(7) gg
ruined most of the Indian banks, and the ha.rves‘t, especially of.hay', for which an 1873. igg(l) i’?gg 31 54
Australian failures have created a general exceptional demsrfd exists in England and 1892 2:136 24 60
feeling of distrust in London. These fail- France at high prices, and it may be hoped 1884 19,674 12 37
ures only illustrate a truth which I ventured that the year will pass over without serious 1885 20,881 13 76
to point out in 1890—a truth well known trouble. (6) AOUW iggg g?égg iz (7];

Grand Lodge, {1888 29,0 13
Coxparative Posirion or Fourreen Leapine Banks, Junk, 1393. Dul;ﬁ?i,k, ‘ﬁ.%e., <1889 3(‘1),1(7)5 14 gg
(Percentages on Capital. 1874. 1890 31,069 16 97
1891 31,228 17 09
Rest. Circulation. Deposits. Profits. Dividends. 1892 31,158 17 54
1884 3,689 18 52
‘ - 1885 3,797 17 62
Domini % % % . % _ % 1(6) 1886 4,296 20 30

ominion .... 96|Molsons ...... 93|Dominion .. 656|J. Cartier !.. 17-86|Dominion .... 11 AOUW,, 1887 4,152 21 51
Toronto ...... 90, Hochelaga .... 82|J. Cartier.... 495/Dominion .. 14:33 Montreal . 10 Grand Lodge, < 1888 3,618 24 51
gdolsor.}s ...... 57.J. Cartier .... 78 Molsons . 468|Toronto.... 1425 Toronto ...... 10 Toledo, Ohio, 1889 3,586 23 80

mperial . .... 56\Hamilton .... T7/Hochelaga .. 453|Molsons.... 14:03 |Imperial 9 1872. 1890 3,560 21 90
anamnlton .. 52 Imperial...... 70{Peuple ...... 446|Peuple .... 12-93 Molsons ...... 8 1891 4,062 22 21
Montreal ..... 50 Toronto ...... 69| Toronto . 437 Imperial .. 12-42|Hamilton .... 8 1892 4,494 24 75
Perchanta,... 48 Dominion .... 68/Imperial .... 416/Hochelaga. . 11-85|J. Cartier .... 7 1
Teuple ETTTE 45 Peuple . ...... 62|Hamilton .... 403|Montreal .. 11:04 Hochelaga .... 7 1884 ]g,OOO 10 84
ownships . ... 43 Ontario ...... 60|Ontario...... 381|Merchants.. 10 07|Merchants.... 7 iggg 12’323 11 gl
5 Cartier .... 43;Townships. ... 53Commerce .. 299|Townships.. 9 04|Townships.... 7 U] AOUW 1887 14220 10 ()g
Ooche}aga .... 32:Commerce .... 45/Quebec ...... 254 |Commerce. . 8 94 |[Commerce.... 7 . dL d 1888 16591 10 72

ntario ...... 23|Merchants .... 44/Montreal .... 225/Ontario .... 868 Ontario ..... -1 g Glx‘-;n o ge’t ) 1889 19501 9 ;3

8:3&: ...... gg Mongreal \1. 42 Townships .. 183/Quebec .... 755Quebed ...... 7| St TRRES,Onbs 1l o679 10 30
erce .... 18/Quebec ...... . i I ceenns : !
Quebec 24| Merchants 179 |Hamilton 7-53 |Peuple 6 1891  25.266 9 90
(1) Includi ts realized after b b titten off 1892 26653 11 50
ng as B s i .
;;;;; g assets realize er hav.ng been wlitten o 1884 14’700 11 57
\ . 1885 14,755 12 44
COUNTERFEIT LIFE INSURANCE. |headed ‘ Death cost per $1,000.” This is|g) 1886 14’939 14 15
—_— an average allowance for expenses. Some A0UW, 1887 14,883 14 91
A RECORD OF NINE YEARS. gocieties spend more, and some less than Grand Lodge, 1888 15346 15 92
. . Pittsburg, Penn., 1889 15,643 14 42
On the 29th of Julv and this; but we are not concerned with that, 1869. 1890 15920 15 60
y on the 12th of L
August last year we published a set of tables because it is the .death loss.es, and n.ot, tl.xe igg; ig’ggi }2 gg
showing the membership and mortality expenses, we design to bring to view in 1884 1’912 21 45
record of fifty-six assessment life insurance (la)v.ery case. Someb soenetlze pay aglents to 1885 1875 23 b4
~8sgociations. The statement gave their ring in new members, and some rely upon | (9) 1886 1,996 17 94
experience for the previous eight years, as the memb.ers themselves for. growth. No GArn.cx)de I'avovdée, {iggz} g,:}}gl’?s }g 33
to loss or gain in members, and as to the matter Wl?lch way the work is don?, S0me | Naghville, Tenn., |1889 1,977 22 71
death logg experienced per §1,000 of insur- expense is necessary. But obtain new 1877. 1890 1,863 22 26
a . . ’ b in thi that, th i 1891 1,946 24 55

nce certificates carried. Most of these | ™ e‘rs n this W&){ or that, there 18 & 1892 1,945 22 00
associations were of fifteen or eighteen mortality law opera.tmg constantly upon 1884 57005 13 30
years’ standing, and among them were the the whole body which causes the assess- 1885 58:192 14 80
largest and best societies. ments to grow heavier and heavier as the|(10) 1886 60,145 14 00

We now i o ages of the members increase. If new American Legion |1887 62,111 15 80
re ) publish a somewhat similar b ol c of Honor, 1888 62,276 17 32
r corfl covering nine years past and embrac- Imem ers come in E;owly, the united ages Boston, Mass., 1889 62,457 16 72
ing sixty societies—that is, if Wwe count each increase faster than if many young members 1876. 1890 g?,ggg }g g(l)

3 $a % 1891 ,
g::_nd 10dge. of the A.0.U.W. as a separate are bemg.g a:dded. And then there is in all 1893 60554 20 40
o 1ety. Nine of the oldest are found in such some.tles a factor of lapse to be con- 1884 1,745 8 67

e statement i . |tended with. The lapses, unfortunately, 1885 2,155 11 30
parenthoe oy - 2omber is placed in i h a 188 2707 800
0 en ,esls at the commencement of each |>™® mf:vstly in the case of the younger an Canton Masonic 1887 2:386 11 43
9 clety’s record, and those numbered 7, 11, healthier members; and therefore, again, Mutual Benevolent < 1888 2,360 14 68

1,22, 97, 98, 30 31 the assessments fall heavier upon those who Society, 1889 2,402 14 23
57 and 60’ o 2 O, 44, 46, 48, 50, 53, 56, i Canton, 1. 1890 2,949 13 00
a do » did not appear last year. Nearly remain. Year  No. of Cost 1891 2,895 15 72

Zen of those which appeared in the list| Name, and date of of Mem- per 1892 3,141 17 02
last yoar have « . Origin. Record.  bers. 81000 1884 120
twinegy, &Ve. gone where the woodbine 1884 16,655 $12 48 1885 420
good 1, l'>esules scores of others of not ) ( 1885 17,219 ii gé (12) 1886 1,016 680
tak .Standmg enough to have ever been A.0.UW, iggg }g'i?g 15 21| Chsutauqua Mutual 1887 1,737 9 20
en‘ nto aceount. Grand Lodge, | 1ggs 18677 14 75 Life Association, ﬁ 1888 2,703 9 50
It 18 proper t, . San Francisco, 18’769 14 78 Mayv:lle, NY, 1889 3,844 10 40
sum of g4 P * to explain once more, that a California, iggg 1541 16 34 1884 1890 3935 15 49
i pre :00 18 added to the net death loss, 1877. 1891 18185 17 95 - 1891 35834 16 38
Paring the final column, which is 1892 17,499 18 46 1892 4,040 18 64
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
ominion Gov’t charter Bal. due
under D R » for the to Dom.iBa.l. due Deposits
month ending 30th June, 1893. Amount | Rate per Gov. to Deposits by the
Capital | Capital | Capital of cent.of last] Notes in | after |Provin-| bythe |Publicpay-
— author- sub- paid Rest or | Dividend | circula- | deduct-| cial Public able after
ized. soribed. up. Reserve | Declared. tion. ing |Govern-|payable on| notice or
ONTARIO. Fuad. ad- |ments. | demand. | ona fixed
— o . vances. day.
| . \
1 Bank of Toronto... Toronto. H 62.0(!),(“)1‘ 2,000,000| 2,000,000{ 1,800,00C 10 1,484,009 26 253% ...... B 5,357 011 3,265,956 1
¢ Can. Bank of Com! do i 6,000,000, 8,000,000{ 6,00¢,000| J,100,000 7 2,777 824!  29,491: 561,142 4,375,688 13,007,431 2
3 Dominion Bank ... do 1,500,000, 1,500,000| 1,500,000| 1,450,000 10 1,003,447’ 21,615 273,896 3,075 134 0,447,573 3
4 Ontario Bank .. cevane do 1,600,000, 1,500,000{ 1.500,000 345,00 7 988,£30: 21 313! 318,629 1,690,142 3692631 |
§ S8tandard Bank... do 2,000,000/ 1,000,000 1,000,000 550,000 8 65%, 58, 18 28" 107,367 1.716,130! 3,153,713 5
6 Imperial Bank of Canada. do 2,000,000, 1,963,600 1,95 ,140! 1,100,560 8 1,433 944 35 276| 195,025 2,663 623! 5,3:0,55% 8
7 Traders Bank of Canada... do 1 000,000 607.400 607,400 75,000 3 £92.885! ............ ) 30,265 650 902 2521 1863 7
8 Bank of Hamilton Hamilton. 1,250,000) 1,250,0)( 1,25C,000 650,000 8 1,021,447 20,648 134793 1,293,8951 3,473,586 8
9 Bank of Ottawa ... Ottawa. 1,500,000{ 1,500,000 1‘345,9&'!5 712,033, 8 881,555 18,138, 11,675 999,792, 2,849 216 g
10 Western Bank of Canada.. Oshawa, 1,000,000 500,000 369,055! 66,000 7 208,020 woveierienis] creeeenn 183,6'2 1,087,964 10 :
UEBKO. ‘ ‘ '
11 Bank of Montreal ............ Montreal. 12,000,000 12,000,000 12,000,000, 8,000,000 10 5,063,117] 2,600,766’ 82,587| 10@40,590 12,539,624 1 ;
12 Bankof B. N. A. .....ccceeuveee do 4,866,6661 4,866,668) 4,806,666 1,338,333 73 1,180 243 7 3403 95 2,212 723} 7,104,5°3 12
13 Banque du Peuple.......... . do 1,200,000( 1,200,000/ 1,200,000 £50 000 3 750 293 9263, 167,318 1,351,387 8,785,337 13
14 Banque Jacques-Cartier... do 500,000 500,000 500,000( 25,000 7 417,388 18,771) 50,000 75 736 1,764,204 | 14
16 Banque Ville-Marie ......... do 500,000 500 0GG 479,500‘ ..... PO 6 296,435 6.336§ ib4 108 606,374 16
16 La Banque d'Hochelaga... do 1,000,000 710,100 710.100’ £30,00C 6 581,357 18,931 25,995 723,848; 2,8'8,542 16
17 Molsons Baba ... do 2,000,000/ 2,000,000 2.000,000: 1,150,000 8 1.616 920 13,459 19,660 5, 14“.05\[ 3,917.70¢ 17
18 Merchants Bank of Can... do 6,000,000/ 6,000,000 8,000.000} 2.5.0,000 7 2623921 203,851 8267) 8340177, 6,623.211 g
19 Banque Nationale....... Quebec. 1,200,000{  1.200,000) 1,200,000, 300 L 8 561,604 3.6991 1211 760,191 1.570,031 19
80 Quebec Bank... do 3,000,000 2,500,000/ 2,500,000, 550,000 7 63 ,329 16 245; 3,435 4,444,.09| 1,891.2¢2 20
aa nion Bank ....... do 1,200,000] 1,200,000 I,QO0,0(XJ{ 350,00C 6 1,000,236 5,6431 342,446‘ 1 164,845 2,97903. 21
22 Bangue de 8t. Jean ......... 8t. Johns. 1,000,000 500,200 254,937 .iiniieennni e 52,903 3,787, 5,469 | on
23 Banque de Bt. Hyacinthe. St. Hyacinthe. 1,000,000 504,600 210,075/ 25,000 6 24,149( .. 35499, 732,842 23
24 Bastern Townships Bank. Sherbrooke. 1,500,000 1,500,000 :,499.905‘ 65C,000 7 853314 528,165: 3,265,943 24
NOVA BCOTIA. :
825 Bank of Nova Bootia..... ... Halifax. 1,500,000{ 1,500,000/ 1,600,000/ 1,050 000 8 1,220 338 1,320,754 4,247,716 9
26 Merchants Bk. of Halifax. do 1,500,000| 1,100,000/ 1,100,000 ! 5!0,000 6 1,017 069 1,153,973 317,793 26
27 People’s Bank of Halifax.. do 800,000 700 00V 700,606, 130,000 -] 521 968 379,654 98, 946 27
28 Union Bank do do 500,000 500,000 500,0001 120,000 6 286 920 43¢,919 633,16 28
29 Halifax Banking Co.......... do 500,000 500,000 500,0000 210,000 6 479,917 450,448 1,540,466 | 59
30 Bankof Yarmouth............ Yarmouth. 300,000 300,000 300,000 €0,000 6 98,3(8 136,906 496,092 30
81 Exchange Bk. Yarmouth. do 280,000 280,000 249,7885 30,000 [ 59,805 56 884! 118,609 f 4,
82 Commercial Bk. Windsor. Windsor. 500,000 500, ,000 80,000 6 85,927 33839 28,948 | 39
NEW BRUNBWICK. .
33 Bank of New Brunswiok... St. John. 500,000 500,000 500,000 525,000 12 475,655 61830 16,676 567,691} 1,141,543 33
84 People’s Bank ..ccceeene Fredericton. 180,000 180,000 180,000 105,000 8 132,963 54,09 145,86 34
35 it. Stephen’s Bank ... St. Stephen. 200,000 200 200,000 000 3 13,284 zm.wi 101,264 |32
MANITOBA.
96 Com.Bk,ofManitoba.......... ‘Winnipeg. 2,000,000 740,700 563,850 50,000 6 396 890) ...veeurenee 69,646 . 134_G3ii 167,176 36
BRITISH COLUMBIA. ’ .
87 Bank of British Columbia Victoria. 9,733,883| 2,920,000 2,990.000’ 1,230,465 8 829161| 350,975 410 865! 4,336 938 696,418 (40
P. E. ISLAND
38 The Summerside Bank ... Bummerside. 48,666 48,666 48,366 5,977 6 40,825 ... 13 270 35,789 |8
8% Merchants Bank of P.E.I. Charlottetown 200,020 198,722 168,472 40,000 8 £9,211 doee e 9‘1,111' 44,930 {39
Grand total .......eeeeee 75,458,685| 33,170,634| 81,954,314 26,007,668 .00ecerriiieennnss 33,483,418! 4,320 383" 9,86‘5,508! 64,976,445' 105,841,968
ASSETS.
i i Depgfits g‘:;‘ ga.la.;xces gslu?ces Pablic ]
Deposits Loans |F2Y8DleoR} 4., |due from:due from and .
with | Notesof| Call to at?&a;gﬁg: other | BESNCICS | 8860108 | Domin'n Muni- a%?:n
BANK. Domin’n| Dom. and [Loans on| other ffernotice| pgnyg of theB'k of Bank |, p0., | cipal | pigian
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks *|7in | orfrom | orfrom | % o0 " securi-| T | gyrrent
_ I > ed day, other other ties
security on other| and in | ade with/Conada . 1 bank deben- other | Loans.
of note | Banks. | Stocks. |Canada|™ " * in anks or banksor |, 00" ol Other | poywe s
circula- secured .| aaily [8gncs. in) agencies "4 U7 than | Tlo ot
ONTARIO tion Banks in | “209 | foreign |in United Caua-| °8¢
. g Canada. |,,an., |countries Kingdo.. dian, | 1ties.
\ ! ! |
1 Bank of Toronto...| $55244; 707,882 82,000 861.08) 728,564 37 311 725 230,277 507,562| . ..| 85,889 211
2 C.Bkof Commerce| 819,313 536198 143391 731971  964,343( .. 78809 | 52713 1,515,147, . 011.935,377 . ...1 Do 2
8 Dominion Bank..., 26,210, 429380 75000 364514 2,:82264. 166,047, ...........| 1,564,426!. .. ..| 286,470 7,010,182 3
4 Ontario Bank .| 181,441 35014/ 50676 252.660! 681,475 84,705| 835087 33,815 256,643 . 8,188,746| 4
§ Btandard Bank....| 142474 265,388/  387(6| 248743 181546 31933 ool 4TEOU......... | 148,666)!253.566 3,'83(3::5 5
6 Imperial BankCan| 306824] 941212 70,500 2:‘3».059)i 9Jb,726: PORIUH 394 178,827 145,4691  108,120{ 912,32¢ 7,836,310| 6
7 Tra.deraBk‘ot_Ca.n. 87 310} 176,489 27,508 102,794’ 815 067‘; 1792 ... . 10,235 302,680|...........0eco - .....| 3100,515] 7
8 Bank of Hamilton.| 173,613 237,121 62,330| 135,504) 413,77 116,958, ,259 79,310 288, 51' 369,915 5,761.760| 8
9 Bank of Ottawa...| 116942 13554y 45800 74088 240,077 ‘ £9,406' 683  50,519!.... ‘ 179,300 30,000 5,981,614 9
10 Western-Bk. Can.. 2‘7,514} 27,989I 15,6567 13.855: [ 398,766, 24,756 8,319 14,204 25,000, 245,7C0 1,222,429(10
UEBEC. ‘ i i . [
11 Bsnl?ot Montreal..| 2013 61@\ 3,068,892 %U.OQO 1,263,79?.5 136,733, 5,0001............. -1 19,185} 10,376,018 333,432] 540, 1,211.614\ 31,846,399 11
18 Bankof B.N.A....] 341,646 561,435 59,858 383 903, 497,775‘ ...... veenee! 3‘551,; 115 577,612 vrevconel wreneennenne| 123,760]. 9,3756,848/12
13 Bank du Peuple...| 50860, 148,050|  38,570] 188,038] 874348 ... .c.ccceclcemecrmssinnicene | 1389 41641'.... J €,219,141(13
14 Bk. JacquesCartier| 2 ,470, 149,565 22,187 204,176{ 158,533 rewvesnes wisseens 11,044 25,94€ 68,092| . 2,8569,077|14
15 Bank Ville-Marie... 10 595, 35,600 21,0000 78,442 14,959 6,477].......... . 26,593 2,016 ...... 954,290(15
16 Bk de Hochelaga.., 636781 218475 29,64 297 sso| 723,800 6647 10681 172493' 84953 ...l ..| 9,959 018/16
17 Molsons Bank ......| 158 157{ £36.46> ?0,000 341..45l‘| 63 674, 95,283 3,141 233,109 .....oeceeee| 104,375 ,180° 11,271,864|17
18 Merchants Bank...| 273381' 73,501 158,699. 576,856, 883,670 ,(0G, 91,084 4,035 C48.l93{............... 1,079,132 X 17,245,223(18
19 Bank Nationale..| 62,115 163244  35332) 249,923 311030} ... 91204 14430 52601 1:3,330| 35000 weeneices| 8,387,080/19
2 Quebec Bank......... 83046, 208,405\ 32786 272035 1,818,518 11117 9405 2260  534501.eeiseen| 146483 89 746| 878 237/20
nion Bank Can ... 47.7251‘ 207,612 52,000 254.704“ 205,800, ., 3’:.887}.. 6,172,428/21
Bank de Ht. Jean... 3119 5,379 2,647 6,149 24,308} 5,259 2€0,457(22
B.deBt. Hysointhe| 12163, 2829 131 91,799/, 1264100 1,099 919", 936.707(23
Eastern Tp. Bank.| 109 201 96,338 40,819 35,875’}. 486,065 1,154 54,162, 4,507,068|24
NOVA B8COTIA. I

i {
Bk. of Nova Bootia| 219792, 517,808 61,879] 172,653,  286,798!

235,262, 38,621 sggg; 821,441 1,028,232' 503302525

Merchants Bk. Hal.| 149,958, 432,931 49,083, 174,758/  670,9.4 7,003 7 389,604  232,000! 6,163 063'26
People’s Bk of Hal.| 25067 89,0031 24,768 88653 ...... 16 650 59,115} cerersenens 7,186] 2,405,108{27
Union Bk of Hal'x.| £2,408; 61,524 20,000 49,418 1116). A 1.719,149(28
Halifax Bank'g Co.| 39,88/ 104947 23,944 0 38,638, 1976 48,167 2,719,316/29
Bank of Yarmouth| 32868] 26,840 4,800 36 rverenneninnes . 167.123‘."“ ....... 120,725 " §75,679/30
Exchange Bk Yar. 4,137 6480 3,000 99,769: . 33,663....... . ] 317301181
Oom. Bk, Windsor.|  9,673| 14,449 4,803 16,338 T 5,94) lerseresenns|coeeeernense]  751,608/38

N. BRUNSWICK, !
Bkof N.Brunswiok| 138065 138100 23,305 51'8761 92,633.....c00000e 112,835) _......| 149,608 B788) oo 12212)  249.217| 2,427,403 38

8% 8 B8 B2 EBE [NRR RBER

People's Bank ...... 9,504| 16,423 6,730 11,660, 8,642 8,000]-........ vee| 625986134
Bt Btophen's Bank| 8677 15108) . 5383 6,538, 20,844 e oeanene ) 409,382)85
MANITOBA. !
Com. Bk. of Man... 2,314 1816 19,760] 1443 ieiine| 72997; 2,643 3,503 5911 ..... revrees] sevsesnerens|seeseereneneens]  1,8649,159(86
B. COLUMBIA. i
Bk.of B. Columbia.| 459362 876,657 56,424 65,807 ............ renesansenas 202,987 ... 35317 1.9 v e wetieravanenes|  5,460,120{87
P. E. ISLAND. , 5
Summerside Bank 787 1,760 1,761 DK PN 189471 ... 1,066 ].cev0 oevocee eveesesmseneensd  114,184(38
Mer. Bk.of P.E.L..| 11301 10,43, 3,892 8313 et vraene 20O | 10265 4,700( ..o oreneee| 331, 39139

e e s R , “
Grand Total ........! 8,412,342 12,185,327 1,761.,259l 7.333.408 14,860,378' 175,000 8,650,210 168,310l 17,331,728! 1,587,820 3,191,492 8,956,524/ 5,801,724 308,793,315
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LIABILITIES. THE TELEGRAPH IN CANADA.
Igep%zi‘]its, l‘B ) a dBa.};gnces aBala.ncea ! —
y other Balanc:s ue | aue sgen- ue to agen-
Img!tlggom bCaandian go o]t;her l<):ieakof the |cies tgf l':;%nk. Liabil%tigsd okl XXXIX.
anks, pay- anks in ank, or to | or to other |not include (] Directors Seri 1
in g:.gt:la, nble odn de- (éapla.da. in |other banks| banksor | under fore- | liabilities. liabilities The Story of the Strike continued from last week.
secured. | BopRgoq c"ﬁai']g::: ‘};‘}%’;’;géff "g%“lfi‘gdm going heads 1t has generally been ‘supposed that a whistle
date. | countries. | Kingdom. o blown in the operating room of the New York
83,857 | 59,099 14,682 [evvsrers s severnns 130 10,213,00C 351,737| 1|1 W. U. office i
974,254 | 42,413 92,964 817,372 6,158 #1,514.689 sed 164 2 gnve the signal to all parts of tpe
QU371 [eoeeeronsrrssersene: 11,085,25 471000| 3 | country. This is not a fact. Toward mid-
48,976 |.. g.ggg,;% eigtl‘,e?g 4| night on July 18th the Master Workman of
" 9,640,002 302";& g every local assembly had received a cipher
40,83,900 262,159, 7 | telegram from District Master Workman
7010 |. 6,337,96€ 51,086 i ; :
100949 |11 k75004 21880 9 Campbell, notl.fymg him that fhe strlk'e would
............... 1,571,878 9,30'|10 take place at high noon, Washington time, the
next day. This secured uniformity of action,
443,088 110,563 24,495,944 07,000
» - 4 :240 | 0, i 10,6519 7 8539 g and strengthened t.he backboneof those opposed
| 3168 6_300%3% 15_38)., 13 | to the strike and likely to become waverers.
4275 3,031,047 164,3):114 i i i
1 e S 060 5es PP lzetweet; }:he tll:l; of r;:eelxpt rfh:h‘: m;;ss.glg:
o l 94,374 8720,318 21025016 | #0d noon the next day the loca Mas er Work-
3 11.110,234 . 2)99;”” 17 | man was expected to serve notice on all the
9542 lz’i‘fﬁ‘;ﬁ; "198'2(: ;g members of his Assembly. He further cau-
TURRLARY LT I 281,338 37734/00 | tioned them that the order should make no
222640 |..... ... .. 5,817,917 41?'1'15 2 | difference in their service, and that they
;ggﬁg% ;;g?g g""’g ghould, if anything, work harder and more
4,103 3,661,238 268,675/24 | faithfully on the morning of July 19th than
e eeenan 68,504 7,408,650 117,248)g5 | they had hitherto done. To the credit of the
192,088 3309; f-ggg,gg; 3§§-ggg 26 | fraternity this was almost generally done, and
233 5?8 0 :;a 1 636,501 u;'wa qu when the Observatory time-ball at Washington
i 5,235 9.511,410 1823829 | dropped at noon on July 19th, & great body of
creeen e anianasens 767,042 5‘;'3?’;30 telegraphers all over the American continent
3?3:}%2 1%,:190 g,la closed their keys, and very generally in silence
0 { | paesed from their places of employment to the
b 2 T .
63'4:‘ "321'739 357';;{: 83 | gtreet and proceeded in a body to some central
. . D 3 5 ey . 0 .
T L TS e T sil  Sa¥P | §e6)3 | position previously determined upon. Arriv-
112,083 ing at their destination they listened to and
583 |...... reevonae 1341251 | eeeserennneas.
....... cevenreiises sase ses D lieesesencanes 318 ,341,251 |3ﬁ cheered ra.pturously the speeohes of more or
) I 5,692 86,499 |.... 6,184 894 | woemmecssurenes 37 | less enthusiastio + leaders."”
916 7 19 9'5‘ The conservative element, that remarkable
N R I 215,478 102:3:4'39 element which for weeks and months before
172,583 |  2.08.558| 258687 | 210,628 aTsiate | | serger | 219,666,996 7500 |bad a.l.mounoed its de_:termmatlon to keep olear
1l of strikes, was oarried away by the general

— — ABBETS. enthusiasm, and was more heartily * in it' than
Real h t radical of the opposite persua
Estate I ' Gre even the most ra pp! p -
I;:f:’ﬁ“ ' thepro- | Mort- Other Average podsatd Groatest | | ion. And totheoredit of that section which had
ov? ‘Ll(’)::vsi nt.o pertyof gages on :;:ei:_ amount | of Do- | of Notes

th Pyl Yo oves mauch to lose and little to gain by the success
;'l?l;t cial Goy.|Overdue| po e:t?:tle Bpa:;l-: cluded | Total }of,specie| minion | in circu

ernc’ | debte. | DBnk | ogtate | Dre | umder | Assets. held | Notes |lation at of the strike, they proved themselves stalwarts

duri held i
Cng ada ments, lt)ha.x]x{ Bt.hek . t):ézifg;e- ‘ﬁ,’g & du:'ing 31(11{‘:11:? to the end.
an ank, month. | the the H
i prem- heads. month. | month. They were not the Hess'mn? of the battle.
{ D — _1_lses.) When they forsook the obligation owed: to the
H 16,059)  5.484| ......... 190,000] weeveverears 14.322.604) 966,280 6828k 1484909 1|employer, they faithfully kept the obligation
i 159,149 17,310/ "129.720| 708,325|  70,423) 28,668,0r41 4120001 560,000| 3,0¢3.000 : .
: 116,485, 13,188 ............ 0256 4953 14,128,868 262,000 423,000 1,098,000 they were under to their associates, although
. 61433 108,613, 10,800 105,832 1,088| 8,6¢3203] 181,750/ 413,180  9€8,530 long before the official end, they knew the

. N ez ool 90000 i
230Us)  «3'se2| eibd| 98153 293pe1] 10728’ 12830,181] B4lsd)| 925,33 1,443,832 battle had been lost. But of those who in the

1

2

3

4

11,082, 20,505, 17,679,631 142,550] 969,325 653,158 5
6

7

8

9

;.g,?gg 'wsq;g:% 23?1"6}9? %’%ﬁs'séé} 87,000] 218,384]  598,73¢ first place forsook the obligation to the em-
) 2 I3 ,800,7" 176,000 220,000 1,021,447 i i i i
57318 200| 71,220 Vit 1e%0 TS50 “Sraese) o | BIOYER im "h°dh,°p° of ‘mm;d‘:te gt‘nﬂf"f
22,448] v S aqboses]  oe0se| 3008 1790410 | tRemselves, and in the second, forsook §nelr
o associates, because they could not realize their
167,753) 2,573 36,301 600,((0 58,667,674] 1,958,C00] 3,188,000 65,069,117|'1 T N . . m
348,077 13,895] .o snns 360,00 12.974036] '347,100| 675,504| 1,184,233 12 ”':‘.;mp”‘t‘:?“,” l'mg ““dl °°:“'i; bl:ntwrlit?ng
7352 | 118779 €8.159] 71,160 7905070 51070, 141,463 \ philosophizing, when I shou

31774 69 13&3l 62| 04672 T63,38018

3,797,465 25,134| 63,043  424,636|14 | bistory.

i'j‘;’iﬁ 1;1’:;; ei;'?:: 2?;";‘: i: The Loocal Assemblies, as I have said, pro-
1ovousnl 161778 51%3%2| 1,616:920/17 | ceeded each to its own hall, and after the
23,356 276,003 777,000 3,833,000/18 | gpeech.making, proceeded to organize & plan
13:23:2%% g‘{:gg({ é';g.'ggg gg;% ég of campaign for what it was anticipated would
7,320%10] 48,230 145,034 1,000.436(21 | be but a three days’ battle. Committees were

lsemggg? 1?% Jg';%g gﬁ%‘é’gi g appointed, pickets detailed, meeting hours ar-
24

50,931) 52325 11,994 33,68

36,424| 48,570/ 23,443 13,861
195693) 553400  3,113| 190,000
146,€34| 183491 59,209 519,353
63897 124500 1,039 116,106
197,695 64,995,  b5.446| 163,48
51,298 1g.442| 8,700, 190,025
45,018 .0 9.978( werriinen:
47,7981 19,509) 11,462 17,181

l 97,185 47,473|  60,718| 101,623 5911643] 110830 93,974 85331434 | ranged for, and everything prooeeded with the
iotory.
36689, 37,247 79,464 10,005.206] 252109| 323,803 1,280,339105 assurance of easy vi

63,521] 8,868 64,000 7,690,180 1?,0.930 412600 1)17,069123| Mot of the local treasurers had some fm?dn
Tl e o E792963] 26,17 9883 63,3327 |1 pond and by the third day of the strike
16,084,.... X . J ! , Y A . ]
. . 18,3?;‘ 2,%88 ?}:3%3,% %%,83% 1%-81,'\:3 ﬁ?;%,'{;‘,‘?% they found they had made wiee provision
o 8,000 ... Yiii12|  Saeal| 26644 983093 | Pickets constantly brought men from the west,
36% BAB il o 5840 6301 601901 | oot north and south, dead broke and needing

12,62 . , 9,927|32 ’ " .
e 400 " S0 A e I assistance, and failing to get it, they would
4,545 . rereeneerses| 30,000 8.430055] 199,4% 133,378] 48064553 | ¢yreaten to proceed immediately to the tele-
T e 1s .| 8000 7a0e38]  ggen 16224 :BLTESIS h offices and take service, most of which

' : Y 3 | 16860 105,89, |38 | BTBP

6,488| 2,000 1,92 12,000 ... 578,604 9,562 offices, by the way, had been fitted up as ban-
LT 104,702 41,158‘ 12,122 10,150 ;1) I 1. ) B veenine |36 qneting halls, with * fill and fetch more” as
e, 16,570| 300885 17,650 .. 128,363 7,151,8 wa533] 628688  908,79c(57 | the motto. Of ocourse, these hlqh-mmdod
N ' ' 035 stragglers would scorn to eat their fellow's
s gg«lxg 4 % zgéé 8?33 2.353 iﬁ% u,gg l%:g}g 1(%.'998 ﬁ bread, but stern necessity knew no law, and,

— - e e e —|— e Assembly had
1751,016] 2,326,010/ 1,050829] _675487| 4,877,599 1.477.569] 04,965,560 _6.496.317 1837875 35754,534 of oourse, the Assembly had to take care of

J. M. COURTNEY, Deputy Minister of Finance.

them and did so.




108

THE MONETARY TIMES.

The assemblies had, after all, but a scant
supply of funds, but then the great organization,
Knighta of Labor, with nearly & million mem-
bers, had plenty of money, and could easily
get more,” and it was only necessary * to ask
and you shall receive.” Toronto asked, Buf-
falo asked, and a dozen others asked, but
received neither reply nor money. No great
organization ever before showed such helpless-
ness in an emergency. It oould neither give
nor promise to give, and speedy aid was neces-
sary.

In Buffalo, as soon as the case was under-
stood, a Committee on Ways and Means was
formed, of which 1 was chairman, and we
raised from local labor organizations, from
private sabsoriptions, and from entertain.
ments, something like $3,000 in two weeks.
From Distriot 45, or from the general body of
the Knights of Labor, the Buffalo telegraphers
did not and oould not get & dollar. Matters
prcgressed without either side making much
headway until July 25th, when the then prin-
cipal opposition company in the United States
acceded to the demands of the employees, and,
for a time, it was believed that this aotion
would force the big company, against which
the fight was mainly directed, to follow suit.
1t did not have that effect, however, and four
days later came an order from the head of the
Brotherhood to railroad operators to refuse
commercial business.

This direction was not generally obeyed,
and its issue marked the beginning of the end.
Defections became more namerous ; telegraph
offices were able to handle more business, and
at some places the signs, * Subject to delay
and mailing en route,” were removed. The
pignal, “ 0. K.; Somerville,” had, day by day,
& more triumphant gouad, and the * Stand
firm ! bulleting of the Brotherhood lacked
the vigor of early days. Here and there, too,
stories were heard of trusted strikers having
emigrated to other cities and going to work
therein, and a rather funny case of that kind
oame under my notice.

We had in the Buffalo Assembly at that
time a well-known Canadian telegrapher, very
prominent in Buffalo as & striker, and one of
the leading minds of the organization. In
the beginning of the third week, he, one day,
arose in his place in the Assembly and notified
the members that his wife was quite ill, ina
near-by village in the country, whither she
had gone while the strike was in progress. He
desired to visit her, he said, and to stay by
her side until she had got well. To show that
he was “ solid ” (which nobody would be fool-
hardy enough to doubt), he would mail a post-
card daily to the Master Workman, to assure
the members that he, at least, was * still
standing firm.” But this man rather overdid
the post-card business, for we got five of them
in regular daily order after we had had official
advices that he had sought and secured em-
ployment in Washington, D.C.

Day succeeded day after the first of August,
each day more encouraging to the companies,
more discouraging to their erstwhile employees,
but it was not until August 15th that the
fficials at the head of District 45 were pre-
pared to officially recognize their defeat.

They then waited upon the general man-
ager of the Western Union Company and asked
him to propose terms on which employees
would be restored to their posilion. Gen.
Eckert said that he had no knowledge of the
strike officially, and that persons desiring em-
ployment should apply to the local managers.

This was discouraging, but it was not then
officially communicated to the various assem-
blies.  They were led to believe that negotia-

tions were in progrees, but two days later an
official telegram declared the strike a failure,
and advised those still holding out to return to
work on such terms as they could individually
make. And thus ended the greatest strike for
the alleged principle of recognition ever at-
tempted by a body of intelligent men.

1 started to give you some personal reminis-
cences of the strike. I find, hwever, Mr.
Editor, that I have been writing a general
history ;  but if we are both alive ten years
hence, I shall ask leave to contribute the
neglected chapter. J. H, McN.

Baffalo, July, 1893,

HEALTH AND COMFORT IN SCHOOLS.

We have often read and heard of the nig-
gardliness of school trustees in country places,
and their aversion to taking steps for the com-
fort of scholars or teacher so long as those
steps cost a few cents or a few dollars. But
Canadians are improving in this respect, it
geems, for we learn from the Seaforth Ezpos-
itor that the trustees of the Clinton public
school are considering the best method to be
adopted for the heating of their building,
while ¢ the trustees of the Seaforth school
have been perplexed over the same matter for
gsome time.” Such consideration, even such
perplexity, is a good sign. A generation or
two ago the average school trustee did not
allow himself to be perplexed about possible
discomfort to scholars. And it appears that
the subject now being oonsidered is the heat-
ing of schoolhouses, which has long been done
in a very happy-go-lncky style. The Clinton
News-Record says with respect to the school in
that town: ‘ At present it requires eight
wood stoves to heat the building. There is not
with the present system proper ventilation.
And there cannot be as long as the stoves are
in use. In winter some of the children are in
a freezing condition, while in other parts of
the building, near the stoves, the little folks
are roasting hot. This, of course, is bad for
the present or future health of the children.”
It is further shown that the saving in labor
over stoves would nearly pay the interest on
the money required to buy two furnaces, say
about $600. * Then there would be proper
ventilation, and we believe many a parent
would be saved a dootor’s bill and the well.
being and health of our children protected.”
Seaforth’s schoolhouse has nine stoves, and
the remarks which are applied to Clinton have
even greater force, the Expositor says, when
applied to Seaforth. Any one who hag enjoyed
the comfort that a good furnace createsin a
dwelling, would not long be ocontent with
stoves. Why, then, should not buildings in
whioh the growing generation spends so much
of its time be made comfortable and healthful.

SAWN LUMBER.

Dealers in Toronto tell us that trade in sawn
lumber has come practically to & standstill, as
a result of the financial difficulties across the
border. No attempt is being made to push
business under the circumstances. Values,
however, remain unaltered at spring quota-
tions. There are rumors afloat that some
large manufacturers have been tempted to
break prices, but we believe that they have no
foundation. On the other hand, buyers in the
east refuse to buy unless they obtain a cut in
prices, and thus the matter stands. Stooks in
the Eastern States cannot be large, but those

coming into the western mills are considerable.

DRY GOODS ITEMS.

The Montreal firm of Porter, Teskey & Co.,
dealers in fanoy goods, report the loss of some
$500 worth of goods through burglary.

We hear that Messrs. A, D. Rankin & Co.
have disposed of their dry goods stock in
Brandon, Man., to Messrs. Haley & Suatton.

Reports of shop-lifting continue to be fre-
quent. A Peterborough merchant complains
of the loss of 22 yards of lace.

The linen industry in Ireland gives employ-
ment to upwards of 100,000 persons, and has
an estimated capital invested of $75,000,000.

A report from Annapolis, N.B., says a gang
of shoddy pedlers are doing the county,
swindling farmers and farmers’ wives. We
have but little sympathy with the people
swindled. It appears to be impossible for
some people to learn that it is not only safer
but cheaper to buy goods in the regular way
from the legitimate trade.

Business among the mills of the Eastern-
States is in anything but a healthy condition.
Daily reports reach us of mills that are closing
down, most of them with the intention of be-
ginning operations in the course of & month or
gix weeks’ time. In the list, among others, we
notice the large mills of the Ottis Company at
Ware, Mass. ; the Holden Co., at Conoord,
N.H.; the Westbrook Company, manufac-
turers of ginghams at Portland, Me.; Hautohi-
gon, Cole & Co., shirt manufacturers; and
Roth & Goldshmidt, corset manufacturers,
of Norwalk, Conn.

We learn that the carpet factory of Mr, Jas.
Etherington, 8t. Catharines, is running to 1ts
tull capacity. Additions to the factory are
contemplated, including six more looms, and &
building to be used as a dye-house and dry-
room.

Our display of underwear receives the fol-
lowing comment from the New York Commer-
cial Bulletin : *In the Canadian section very
large displays of heavy and gerviceable under
olothing are made by the Coaticook Woolen
Mill, Coaticook, Quebec ; Jonathan Ellis, Poré
Dover, Ontario, and J. B. Henderson, Thorold.
All these articles are of good material and well
made. They show that the wants of a people
living in & cold climate have been studied and
provided for.

The new woolen factory at Waterloo, Ont.,
was formally and in an appropriate manner
opened last week. The building, which is &
very fine large one, was decorated with flags
and lighted by electric light. The manager,
Mr. Morley, lost no opportunity of offering
enjoyment. There was musio, dancing and
refreshments.

Word comes from Kingston that Mr. Berry-
man, dealer in wool, will buy 40,000 pounds,
which he will ship to Hamilton to be assorted.
He sells to mills in Canada, and last year sold
400,000 pounds to mills in the United States.
Unless the duty is taken off wool going into
the States, or the [price raised seven ocents per
pound, Mr. Berryman does not think he can
sell to Americans this year. They expeot to
be able to get the wool in duty free, and are
hammering down the price in anticipation of
change.

SHOE AND LEATHER ITEMS.

In the provinoe of Quebec there is a little
spurt in the production of patent leather, two
firms in Quebec and one in Montreal having
recently started to manufacture it.

A fraud was perpetrated on Mr. David La-
tour, boot and shoe manufacturer, Montreal,
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last week, thus :—A man asked for work on
commission, and was given samples; a few
days later he gave in orders to the amount of
$300 and received $14.60 as commission.
When the goods were delivered it was found
that the orders were bogus.

Twenty years ago a Toronto man failed
owing $556 to Mr. G. Offord, a Kingston boot
and shoe merchant. The other day Mr. Of-
ford received $50 in part payment of the debt.
Perhaps some of our readers may be able to
draw a little hope from this occurrence.

Pretty bedroom slippers are of felt or velvet,
with warm flannel linings and trimmings of
soft dark fur. Unlike ordinary slippers, they
have a moderate heel and rather smart toe.

Low out shoes are the proper thing for
morning wear at summer resorts. Oxfords
and strap shoes are the prevailing styles. The
Blucher-Oxford, with a wing tip, is popular.
They are made principally from russet shades,
maroon or patent leather. They conform to
the present style of wide-out;trowsers.—Shoe
and Leather Reporter.

Here are a fow happenings among boot and
shoe dealers:—Benj. Rothwell, who at one
time did a nice shoe trade in Toronto, is offer-
ing oreditors 40 per cent. on their olaims.
A. H. Rich, a London shoe dealer, is reported
to have left the country.

J. Choiniere, a country shoemaker at St.
Dominique de Bagot, in the Province of Que-
bec, has agsigned on the demand of a Montreal
leather dealer. His liabilities are $1,060.

Messrs. A. Dabois and W. M. Fogarty are
about to manutacture boots and shoes in
Montreal, under the name of A. Dubois &
Cie.

Welearn that Messrs. Pratt & West, whole-
sale dealers in boots and shoes at Ottawa, wil]
l‘et.nove into larger premises. They purpose
going into the manufacture of leather goods,
continuing the business of the late firm of
Langevin Bros., whose stock they recently
purchased, and will continue their present
Wholesale boot and shoe business as well.

Some Montreal tanners and manufacturers
complain of the specifications in the contract
for‘ the boots required by the North-West
police. Itis demanded that the leather used
be French oalfskin, i.e., calfskin imported
fl‘Om. France. In the last ten years leather
making has ‘greatly improved in Canada, and
the manntactarers justly hold that the Gov-
érnment should recognize this fact.
lei:long t!Je many carious things seen in the
o er building at the World’s Fair is an old

snch. a8 was used by the slaves fifty years
BR0, bearing the following inscription : * This
so:e vv:ms ma.d‘e by the late Hon. Henry Wil-
is' 1ce-President of the United States, in
m’le‘a.rly years when a shoemaker on the
Johni3 ihe shoe was_presented to the Hon.
eres . l.ley. duaring Mr. Alley’s term in Con-
.s: and is now loaned by him for this Ex-
Position,”

————————————

CLEARING-HOUSE RETURNS.

i;fnhe following are the figures of the Cana-
T olearing-houses for the week ended with

Ureday last, compared wi
Previous weel " pared with those of the

Mont July 27, Julvy 20
orgreal oo $11,497,221
alitay 5,331,744 6,134,587
amilton 1,136,247 1,203,975

696,307 779,306
Total olearings. . $ $19,615,089

Aggregate balances

this week, §
28 week, 92,818,304,

;

—A letter received by Mr. Louis Simpson,
general manager of the Montreal Cotton Com-
pany, from a mercantile firm in Capetown,
South Africa, concludes thus: ** On the whole,
I must confess that we are perhaps the most
indolent olass of people on the face of this
earth. We have very few manufactures, for
we positively import all our butter, cheese,
milk, oandles, soap, wheat, and boots and
ghoes, with a few minute exceptions, and
were it not for our gold and diamonds, I do
not know how South Africa, as & country,
would pay its way. Ihave, however, never
read or heard of a country so rich in minerals
and other produots derived direct from the
earth.”

—The head of the United States Bureau of
Statistics has made public some interesting
figures of the gold movement jacross the At-
lantic in the past six years. From these the

following table of gold imports and exports
is compiled :—

Fiscal Year. Exports. Imports.

1887-88 .ccovennn $ 18,376,234 $43,934,317
1888-89 ......... . 59,952,285 10,284,858
1889-90 .oeeveee.s 17,274,491 12,943,342
189091 .....e.. et 86,362,654 18,232,567
189192 ..... vee.. 50,195,327 49,699,454
1892-93 .....iv0en 108,680,844 21,174,381

—From various parts of Huron, Perth and
Middlesex counties, Ontario, comes news of a
satiefactory flax orop. At Blyth, Beaforth,
Hensall, palling had begun a week or ten days
ago; and Mr. Livingston, of Baden, was at
Hensall last week arranging to have some
fields pulled that looked ready. McEwen &
Geiger had a lot of hands. .

—Wae hear of the formation of a Ckamber
of Commerce at Valleyfield, Que. Officers
have been elected as under :—President, Urgele
8t. Onge, jr.: vice-president, Joseph A. Trot-
tier; council, Z. Clary, Eusebe Dion, J. T.
Bourke, E. H. Solis, Naroisse Langevin,
Elisse Gauthier, J. M. Guindon, A. D. Davis,
L. Lariviere.

The St. John nail-making firm of Pender &
Co. requiring more room for their business,
will begin at once an addition to their factory.

Weddell & Co., of Trenton, Ont., have the
contract for the new bridge at the Narrows of
the River Trent. It is to cost about $12,000.

STOCKS IN MONTREAL.

——

MonTrEAL July 26th, 1893.

STOCKS,

Montreal.......
Ontario
People's
Molsons
Toronto
J. Cartier .....| .
Merchants ....| 1
Commerce.....
Union ... .
M. Teleg. .
Rich. & Ont ....
Street Ry. .oocl vo- o0
0. Pacific... xd.
“ cash.
Land gr'nt b'ds|.........
N. W.Land ...
Bell Tele. .....
Montreal 4% oo ve-joeemer

BIGLEY’S
PATENT COMBINATION FURNAGE

RADIATOR

@:’mﬂ

ARE

FURNACE

N? 25

RONTO,ONT,

-
i
/ e

Ny ° "CLEAN OV T

Heating two-thirds with Hot Water and one-
third Hot Air.
ESTIMATES PROMPTLY FURNISHED ON APPLICATION

MANUFACTURED BY

R. BIGLEY, 96 & 98 Queen St. E.,

TORONTO, ONT.

A, ALLAN, President.

J. O. GRAVEL, Secretary-Treasurer.

F. SCHOLES, Managing Director.

The Canadian Rubber Go.

CAPITAL, - -

of Montreal
and Toronto

$2,000,000.

MANUFACTURERS OF—
First Quality Rubber Boots and Shoes, Superior Quality Rubbr
Beltings, including The Forsyth
Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

(Boston Belting Co.)

ASE THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER.

We Hold the Patent and sole Right to Manufacture

The Patent Process Seamless

WE MAKE ALL OUR HOSE BY THIS PROCESS.

s Rubber Packings, Yalves, Gaskets, Ete.

in Canada

Tuhe Hose

Head Office and Factorv, MONTREAL. - J.J. McGILL, Manager,

Western Branch : COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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ADDITIONAL SUMMARY.

Famwine to make an arrangement with his
creditors, as we mentioned was impending last
week, Fred. Marr, of Barrie, has assigned.——
Fawcett & Baker, of Toronto Junction, makera
of felt hats, have not been successful and a
bailiff is in possession.——Elijah Bond, hotel-
keeper at St. Thomas, has assigned.

Arrer & meeting of her oreditors, Annie
Lindsay, general storekeeper of Apaley, assigns
to Henry Barber & Co.—For thirty years a
general storekeeper at Norwood, W. H.
Stephenson, has failed of success, and now as-
signs for the third time. He has been indus-
trious, honest, and well intentioned, but it
seems the elements of success were lacking
either in him or in the place. 'When he as.
signed in April, 1890, he owed $23,000, which
was settled at 40 per cent. We have not yet
seen a statement of his present condition.

A BaILIFF is in possession of the dry goods
premises of John Rennie, 8t. Catharines.
His career has been somewhat chequered as
manufacturer and merchant in different
places. His trouble is now with Hugo Blook,
who will, no doubt, require the eatisfaction of
his bond. Chattel mortgages amounting to
$28,000 cover his assets.——G. A. Jacobs, jr.,
grew tired of farming, and in 1889 went to
keeping a hotel at Newocastle. He now makes
an assignment —The planing mill of T. W.
Seeds, at Treunton, has been closed under the
power of a chattel mortgage. In August,
1886, Mr. Seeds was burnt out without insar-
ance. Then he got assistance to rebuild, and
the mortgage then given is now foreclosed.

—Sioilian asphalt is being used in Montreal.
Advices were received last week by Measrs.
Anderson, MoKenzie & Co., shipping agents of
the Sicily Asphalt Company, of the sailing of
the steamship ‘Bertie” from Mazzaretti,
Sicily, on July 7, with a cargo composed of
200 tons of orude asphalt rock.

—+ Dah ain’ no excusee foh er spendthrift,”
said Uncle Eben. ‘ Riches bab wings an’
she's ready 'nuff ter use 'em. Yer doan hafter
say ‘ Shoo.’ "—Washington Star.

—There’s a married man’s scheme to abolish
seal fishing altogether. No seals no sacques.
—Meriden Republican.

Eommercial,

. MONTREAL MARKETS.

MoxtreAL, July 26th, 1893.

AsggEs.—Business is qaiet, with continued
light receipts, only about 110 barrels having
been received so far this month. First guality
pots are steady at $4.20 to 4.30, with a proba-
bility that prices won’t go any lower; seconds,
$3.70 ; pearls, none coming forward, and $5.75
about a nominal figure.

Cemexts AND FireBricks.—There is no re-
covery in prices of cements. Stocks have
worked off a little, but there must be still
7,000 to 8,000 brls. on wharf here. Belgian
brings $1.85 to 1.95; English, $1.95 to 2.05.
Firebricks we quote $13.50 to 18.50, inoluding
Glenboag.

MONTREAL STOCKS8 IN STORE.

Stocks of grain in store in Montreal were
as under on dates given :

July 24, July 17,

1893, 1892.
Wheat, bnehels ........ 51,624 486,514
Corn o veeneee. 78,652 102,452
Oats o veeeness 233,776 312,881
Rye “ ceesee-. 30,004 30,061
Peas ¢ veessss. 363,464 430,469
Barley o teeeeses 78,182 717,161
Total grain .......one 835,602 1,439,538

An inorease of flour in store at Montreal is
shown. The stock there on the 17th«July was
51,423 barrels, while on July 24th it was
52,503 barrels.

Dairy Propucts.—The shipments of cheese
from this port last week were very consider-
ably less than the preceding one, but neverthe.
less show an aggregate of over 90,000 boxes,
and the movement continues active. We

quote finest colored 9% to 93c. ; ditto, white, 9%
to 9%c. ; under grades, 8} to 9c. There is more
export of butter this season than last, 13,842
pkgs. having been shipped so far this season,
against 8,311 for same date last year. Values
are steady at 21 to 220. for creamery; Town-
ships 18 to 20c.; Western, 17 to 18c.

Groceries.—The Redpath refinery yester-
day announced & reduction of an eighth of &
cent in granulated sugars, making their figure
580. per Ib., and it is naturally expected that
the St. Lawrence Company will follow suit.
There is no special reason assigned for this
change, beyond the fact that this market was
a sbade higher than New York. Yellows are
steady at former prices : indeed, it is said a
sixteenth more has been paid for some grades
of bright yellows, than a few days ago.
For this class of goods there has been quite
an active demand, which the refineries have
not been able altogether to meet, not having the
goods in stock. Apart from the above noted
change, there is very little to be noted of a
novel character in either trade or values. In-
terest is lacking in ocanned goods, and it is
stated very few contracts are being made for
new pack of vegetables. Tomatoes of standard
brand are bringing $1 to 1.05 in jobbing lots,

Debentures for Sale.

Tenders addressed to the undersigned and mark
e1 “ Tenders for Debentures,” will be received by
the Corporation of the City of Ottawa on or before
the 2'8t ds?v of August, 1893, for the purchase of de-
bentures of the City of Ottawa, as under, viz.:

20 years’ debentures at 44 per cent. to amount of
$600,000 or thereabouts.

40 years’ debentures at 43 per cent.to amount of
$250,000.

The interest will be paid semi-annuull;.

Tenders will be received payable either in London,
England, in sterling money, or in Ottawa citv in
currency, and m-y be for either the whole or part.

Delivery of Debentures will be made at the office
of Quebec Bank in Ottawa

Particulars willbefurnished by the City Treasurer
on application.

The highest or any tender not necessarily accepted

JOHN HENDERSON, City Clerk.

Ottawa, 28t July, 1893.

Tenders for Debentures

Tenders addressed to the Treasurer of the City of
Hamilton, Province of Ontario, Canaia, and marked
“ Teader for Debentures,” will be received by the
undersigned up to 12 o’clock, noo °, on Wednesday,
th - 4th day of October, A.D. 1893, for the purchase of
$2,350,000 of Debentures, to be issu:d by the Muni-
cipal Council of the Corporation of the said City of
Hamilton, payable at the expiration of 40 years,
with interest at four per cent. per annuw, payable
half-yearly from 1st April, 1894. Principal and in-
terest oay be made payable in Hamiltar, Ontario,
orin Great Britain or e.sewhere. The debantures
may be expressed in ater ing money of Great Britain
or currency of Canada or of the United btate? or
in gold, or parily in each, and in such sums as the
purchaser may desire, Parties tendering muststate
in their tender in what curreacy, in what sums and
where they des're the debentures aud interest to be
msde payable, and the net amount which will be
paid for said debeatures, free from Exchange and
all other charges. The purchase monsy of said de-
bentures to be paid as follows: £201,000 Sterling in
London, England, and the balance in the said City
of Hamilton, e-ch of suth paymentsto be made on
the 46th day of March, A D. 1894,

The highest or any tender not necess irily accepted.

A c'py of Financial Siatement may bs obtiine
at the City Bank, London, England, or from the

undersigned.
A. STUART, City Treasurer.
Hamilton, 27th June, 1693.

Debentures for Sale.

Tenders will be received by the undersigned up
to the 2n.d lay of August, 1893, for the purchase of
Debentures of the Town of Goderich, amoanting to
$17,500, issued pursuant to “ The _Goderich Deben-
ture Act, 1892.” Said Debentures will be issued for
a term of thirty years, interest 4§ per cent. per an-
num, payable in instalments nf principal and inter-
est each year, so that the aggregate amount payable
for principal and interest in any one year shall be
equal a8 nearly as may be to what is pa able for
principal and interest during each of the other years
of the period within which the said debantures are

to be discharged.
W. PROUDFOOT,

Chairman Finance Committee,
Goderich P.O. -

CITY OF VICTORIA,

BRITISH COLUMBIA.

TENDERS FOR DEBENTURES.

Sealed Tenders endorsed ‘‘Tender for Deben-
tures,” will be received at the office of the under-
signed on or before the 22nd August, 1893, for the
gurchase of Debentures of the Cor.orat on of the

ity of Victoria amounting to $85,%00, in sums of
$1,000 each, vayable in fifty yeara from 3rd July,
1893, and bearing interest from that de‘e atthe rate
of 44 per centum per annum, payable half-yearly,
with principa' and interest payable in currency or
its sterling equivalent at the rate of $4%6% to
the cne ;pound sterling at the Bank of British
North America, either at New York, U.8.A. or Mont-
resl or Victoria, Canada. .

The tenderer must state the price net at Victoria
which he will pay.

In addition t> the net price the purchaser will
have to psy the Cor:oratiou the interest at ¢4 per
cent. ger annum from July 3rd, 1893, to whatever
data the money is received by the City Treasurer.

The above debsntures are issued undar authorit;
of “The Educational Loan By-Law, 1893, wit
principal and interest serured by & rate on all
ratable land and improvements inthe Corporation
of the City ot Victoria.

The Corporation does not bind itself to accep any

tender.
WELLINGTON J. DOWLER,

City Clerk.
City Clerk’s Office,
Victoria, B. C., 17th July, 1893.

CITY OF VICTORIA,

BRITISH COLUMBIA.

Local Improvement Debentures.

Sealed Tenders endorsed " Tenders for Broad
Street Local Improvement Debentures,” will be
reeived a- the office of the undersigned on or
belore the 22nd August, 1893, for the purchase of
Local Improvement Debentures, amounting to $'0,
788, payable in ten years from November 24, 1892,
snd bearing interest from that date at therate of 6
per cent. dpe\- annum, payahle half-yearly, with prin-
cipal and interest payab'e at Victoria, B.C. The
tenderer must state the net price at Victoria which
he will pay.

Io addition to the het price the purchaser will
bave to pay the cocporation the interest at 5 per
cent. from 24th November, 1892, to whatever date
the money is raceived by the Oity Treasurer.

The above debsntures arg issued under anthority
of “ The Broad Street Local Imrpovement By-Law,
1892,” and are secired by a special rate imposed by
that by-law, and on that security only.

The total assessed value of tbe whole real prop-
erty ratable under the abhove by-law, according t)
the assessmeunt roll of 1832, is $635,384.

The corporation doesnot b nd itself to accept any

tender.
WELLINGTON J DOWLER,

City Clerk.
City Clerk’s Office,
Victoria, B C., July 17th, 1893.

The “ Economy” Warm Air Furoage

In the way of a Heating Apparatus? Au adequate and
even temperature in mild or stormy weather ? A mini.

mum of cost for fuel? No escape of gas?
of construction? Then get a

——=PEASE——

Not until you do will you know what the acme of
comfort in winter is.

SENb FOR OUR CATALOGUE

Simplicity

J. F. PEASE FURNACE COMPANY,
191 Queen Street East, Toronto.
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though some houses in the French trade are
said to have some as cheap as 80c. A good
deal of uncertainty still seems to exist regard-
ing the salmon pack, and $1.65 is asked for
goods on spot. Teas are moving, but in a
limited way, and there is much diversity of
opinion as to the quantity of old Japan teas
still held here, and as to the future of the

0XFORD WARM

market. —
Hiprs.—The decline in prices anticipated p
by us last week has taken effect, and dealers Powel’ful Heaters "”'m o

are only paying 4}c. per Ib. for No. 1 quality;
green hides, with sules to tanners, at 5o.;
calfskins, 7c.; lambskins, 35 to 40¢., and clips,
30c. each.

LeateER.— With the wholesale shoe houses
sorting, business is reported light, and quite a
few firms say that fall orders are not what is
generally expected at this season. As a con-
sequence, buying of leather is light. There
i8, however, no break in prices, though a heavy
bayer could, doubtless, command some con-
cessions on quotations. Shipping of splits
and buff goes on pretty steadily from Quebeo,
though the English market is still dull, with
weakness in prices prevailing. We quote :—
Spanish sole, B. A, No. 1, 20 to 22c.;
do.; No. 2 to B. A., 17 to 19c.; No. 1,
ordinary Spanish, 18 to 20c.; No.

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

OTHERS PREFER THEM.
NOTE POINTS OF SUPERIORITY

-

AIR FURNAGES.

SO WILL YOU.

Easily Managed
T N )
Dust Tight

Gas Tight'

Mg ==

Long fire travel
before reaching
chimney

2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 19 to 230.; No. 2,do., 18
to 19¢.; American oak sole, 39 to 43c.; British
oak gole, 38 to 45c. ; waxed upper, light and
medium, 25 to 27¢.; ditto, heavy, 20 to 24c.,
grained, 24 to 26¢.; Scotch grained, 27 o 290.;
splits, large, 14 to 18c.; do., small, 12 to 140.;
calf.splits, 27 to 30c.; calfskina (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to

HOT WATE

for all sizes of Private

Sold by the Trade everywhere, Examine
at our Show Rooms, 500 King 8t W.

HEATERS

and Publie Bulildings.

MANUFACTURED BY

GURNEY FQUNDRY C0., Toronto,

800.; colored calf, American, 26 to 30c.; Cana-

dian, 20 to 23c.; colored pebbled cow, 13 to
160.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 25c¢.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to 13c.;
polished buff, 10 to 12jc.; glove grain, 10 to
13c.; rough, 17 to 200c.; russet and bridle, 45
to 560.

Merars anp Harpware.—The amount of
trade passing in iron is small, sales of only a
few ordinary lots being reported st quotations
Since last writing. Importations of Scotch
Iron are steadily growing smaller, and the

Of Highest Quality,
Greatest Durability are

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

and Having

Therefore

Safford
Patent Radiators.

1893

(TRADH MARK. 1893.

The only Radiator on the market

CHEAPEST.

PENS

® & & &

for Hor WATER and

STEAM, embodying all the features of modern construction.

No tapered pipes used such as have to be expanded or
forced into the castings to make them tight.

No wrought iron bolts to hold the loops together, all iron,

well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. CO., Litd.

TORONTO, ONTARIO.

e

”ONTRE‘L, ”‘”ILTON, QUEBEC, ST- J0”II, WI””IPE&, ylcro”"- B-c- Designs Registered. B

L d
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coming competition is to be between domestio
and Amerioan iron. There is appsrently no
English or Shotts iron in the market at pres-
ent, and of Langloan very few sales are now
heard of. Stooks are very light at the moment,
and the want of some fair quantity on the
« Aloides,” just lost on Anticosti, is fels in fill-
ing orders. Warrants are oabled at 41/10d.,
with makers’ brands steady. Other metals
and plates are unchanged. Bteel boiler plates

DEBENTURES.

UNICIPAL Debentures bought and sold, also

Government and Railway Bonds. Securi-

ties suitable for Deposit or Investment, by Insur-
ance Companies, always on hen?.

GEO A. STIMSON,
9 Toronto St., TORONTO, Ont.

Leading Accountants and Assignees.

Toronto.
KEstablished 1864,

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

————

0. 26 WELLINGTON
STREET EAST,

Toronto.

W. A. CAMPBELL, J. G. STRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front St. West, TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. o

ced:
Liquidator, . g5 ank of Commeroce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Receiver, ’.l‘eiephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEC BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toronto St

RUSSELL LEDGER CO.

The latest and best form of

bOOSE SHEET LEDGERS.

atented Sept. 8, *91.

Send for Circular and Sample 8heets.
FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANOCIAL AGENT.
Assignee, Collecting Attorney, &o.
Special attention given to Collections
RooM 17, MANNING ABCADR,
TELRPHONE 66. TOoRONTO.

Leading Grain and Producs Firms.
H. N. BAIRD.

T, A. CRANE.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLIBHED 18405, »

Lu CO F F E E & 00-’
Produce Commission Merohants,
No. 80 Church Street, « « Toreats, Out

THEOWAS FLYNN,

JOHN L. COFFAN.

are reported very easy, with offerings at $2
in fair lots. We make quotations $2 to
2.50, and heads $3 to 3.25. We quote :—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 8, $17.50; Summerlee, $18.25;
Eglinton, $17.50; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Bhotts, $18.50
to $19; Middlesboro, No. 3, $16.75; Sie-
mene’ pig No. 1, $17.75; Ferrona, $17.75 ;
machinery sorap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all
polished Canadas, $3; Terne roofing plate,
20 x 28, 87.00. Merchants’ roofing, 14 x 20,
$13.50. Black sheet jiron No. 28, $2.60 ;
No. 26, $3.50; No. 24, $2.40; $in plates—
Bradley charcoal, $6.00: charcoal L. C., $3.75
to 4; P.D. Crown, $4.25; do. LX,, $4.75 60 5 ;
ooke L. O., $3.20 to 3.30; coke waaters, $3 to
8.10; galvanized sheets, No. 28, ordinary
brands, 48 to bBo.; Morewood, 6 to 6%o0. ;
tinned sheets, ooke, No. 24,.6 to 6}c.; No. 26,
6§ to 6jo.; the usual exira for large sizes.
Hoops and bands, per 100 tbs., $2.35. Gommon
gheet iron, $2.30 to 2.40 according to gauge;
steel boiler plate, $2.00 to $2.50 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 1lo.; lead per 100
1bs., pig, $3.90 to 3.00; sheet, $4 to 4.25; shot,

Chicago !

NORTH SHORE NAVIGATION CO’S NEW
PALACE SBTEAMER

CITY OF COLLINGWOOD Al*
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing maturday, June
10th, calling at Mackinaw Island each way.
Steamer will leave Collingwood every maturday
at 1:30 E.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago 'l uesdays at 2 p.m.
Return fare from Collingwood or Owen 22
Sound, including meals and berths...

.............................................................

Can return by either boat or rail,

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIDLAND A1+

(Lighted throughou(fi with electricity)
—and—

CITY OF LONDON

Will leave Collingwood at 1.70 p.m. ever
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrival of
CO.P.R. train from Toronto, connecting &t ‘Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate ports to Sault Ste.
Marie. turning, leave the 800 every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byng Inlet and French River Line.
STEAMER FAVORITE

Will leave Collingwood every Monday and Thursdafv;
at 1.30 p.m. for Parry Sound, Bynghlnlet, Frenc:
River snd Killarney, connecting there with line
steamers for Sault Ste. Marie, turning, stop at
French River, Byng Inlet and Midland, making con-
pection there with steamer MANITOQU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the gouth only at Penetan-
ishene and Midland every Monda.a Wadnesda{,
gf‘;xursd&y and Saturday on arrival of G.T.R. from a
points south and east for Parry Sound, making con-
pection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter conneots with the line steamers for the Sco.

Tuesday

For tickets and further information see folders,
or apply to all agents of the G.T.R. and C.P.R., or to
MA AND & RIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

$6 to 6.50 ; best oast steel, 104 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3 ; ingot tin, 22 to
2240. ; bar tin, 250. ; ingot copper, 12 to 130.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00 ;
American do. $4.75 to 5.00. Antimony 104 to
12¢. ; bright iron wires Nos. 0 to 8, $2.65 per 100
Ibs. ; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 7} per cent. Coil
chain, } inch, 5c. ; § in., 43c.; 7-16 in., 4%0.; %
in., 3§ to 4o.; §in., 40.; §in. 3o.; & in., and
upwards, 3o.

Oms, Panis ANp Grass.—But a very slight
movement is to be noted in these lines, and no
activity can be looked for till after August.
Another slight advance has occurred in lin-
geed oil in England, but owing to pretty fall
stocks here, prices have not changed. Prices
of glass are & little easier, and we now quote
first break, $1.30, second $1.40, third $3.
We quote : Turpentine 47 to 48c. per gal. ; Lin-
seed oil, raw, 60c. per gal.; boiled 63c.; 5
brl. lots 1 cent less; olive oil, none here;
castor, 7 to 740. in cases ; smaller lots, 8 to
830.; Newfoundland ood, 42 to 450. per gal. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-olass brands only),
$4.75 t0 5.00; No. 1, $4.50; No. 2, $4.25 ; No. 3,
$4 ; dry white lead, 4 to 5o.; genuine red ditto,
4} to 4j0.; No. 1 red lead, 4¢.; London
washed whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.756; yellow ochre,
$1.560 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.30 per 50 feet for first break,
$1.40 for second break ; third break, $3.00.

THRX

Logal & Commercial Exchangs

OF CANADA.
_———

ESTABLISHED 1882.

— ——

MERCANTILE AGENCY.

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

—— O ——

Reliable and Prompt Mercantile Reports
Furnished.

Collections made all over the world.

Agents deiéd/ |

Live, responsible representatives wanted
in Winnipeg, Vancouver, New Westmin-
ster, Victoria, Halifax, St. John, Moent-
real, Quebec, Hamilton, Ottawa, and all
unrepresented points, to handle our cele-
brated

Premier, Excelsior & Raglan Cycles,

Very liberal dis-
counts to right par-
ties.

Geo. F. Bostwick,
24 Front 8t. W,
TORONTO.

Apply at once for terms and quotation B
llf’l‘}l;, Manager Cycle Dep&rtg:ent. 8 to

L

MORSE’S
MOTTLED

IN THE WORLD

THE
BesT




THE MONETARY TIMES.

118

Agents’ Directory.

HENI_{Y F. J. JACKSON, Real Estate and Gen-
eral Financisl and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountat
and Auditor. Office, No. 193 Queen’'s Avennue,
London, Ont.

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
8erved. A general inancial businees transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

 A.F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent,
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

OuR
SPECIALTY IS

Proveller
«-— W heels

And their Excellence 1s Acknowledgea
all over the Lakes.

WRITH FOR PRICES

Wi
\

L ANCASHIRE

rsabushed  [nsurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HAMILTCN, 69 Yonge st.

T T T T

- T ?"}"*"“r‘f ~

L + "‘i b b e ",*“t

S amasaaan

— -y ——

o i i g s e s o e o S o
- : 1 oo s S o4
T R T R T T T ) K .

38 CAR-LOADS TO 10WA IN THREE
MONTHS . . . .

Averaging over ten miles of complete fence to
the car. Through special agents this goes at
once into use on farms instead of being held by
dealers. Iowa farmers know a good thing when
they see it _tried.

Their only complaint—can’t get it fast enough.

Page Wire Fence Co. of Ontario. Ltd.

WALKERVILLE, ONT.

Hot Wa@_[ieating.

N

GBET
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

GLENDINNENG & SON.

MONTREAL, Que.

{'.O..QQ.CQ..C.’

Wall

® %

PORe ®

Paper for 1894, ¢

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

@ The line comprises all grades of Brown Blanks, Micas, @

° White Blanks, Glimmers

elsewhere.

Factory—960 Yonge 8t.

®
8how Rooms—6 King St. West.
g‘..‘.....""

|

and Plain and Embossed

Bronzes, all with Freizes and Borders to match.
Make a point of inspecting them before purchasing .

M. STAUNTON & CO., ®

Manufacturers.

ol

Woor.—The London sales have closed firm,
and it is said some 10,000 bales of Cape, and
from 30,000 to 40,000 bales of Australian, were
withdrawn. Since last writing there has been
an improved demand locally, and some very
fair sales of lower grade Capes have been made
at 14 to 14jc. We quote Cape 14 to 154c.;
Natals, 16 to 17¢.; B. A. scoured, 28 to 34c.
per 1b. Domestic wools are without change.

TORONTO MARKETS.

Toroxnto, July 27th, 1893.

Druas.—A fair general business is doing,
amount of which during the week, we believe,
is slightly in excess of that done last week.
Payments are being met none too prompily.
Values in this market are pretty much an-
ochanged. Caustic soda may be bought at 3 to
50., & slightly lower price than last quoted.
Opium here i quoted weaker at $4.50 to 4.75.
In the New York market oream tartar and
tartaric acid are unsettled; rose oil has ad-
vanced, and soap bark is irregular.

Dry Goops.—Business in goods wanted for
imwediate use has all but ceased, and the at-
tention of the trade is now directed to fall
orders. These are coming in moderately well;
but retail dealers show, by the character of
their orders, that they are ordering with a
view to repeating when necessary. It is
rather early to oomment upon fall goods, as
yet ; but we understand that the season will
not be without its novel features. One of our
hounses has jost opened up & shipment of
Japan silks, and reports that these goods are
becoming very popular. Payments have been
found just a little slow. Complaints are heard
that certain wholesale houses are selling cer-
tain Canadian products at cost. The more
conservative people, whether wholesale or re-
tail, are down upon such folly.

Frour AND Mean.—Reports from wholesale
dealers continue to be much the same, absence
of business and a general dulluess of trade.
Values in flour, however, remain unaltered,
and although prices are very low the outlook
for the future is that they may be still lower.
Mill feed is firm ; there is a good demand for

Cunadian Pacifc Railway.

DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock of
this Company, at the rate of five per cent. per an-
num, will be payable on August 17th next, to the
shareholders of record on that date. Of this divi-
der d one and one-half per cent. is from the annuity

rovided for until August, 18¢3, by a deposit with the

anadian Government, and one per cent, is from

tbe surplus earnings of the company.
‘Warrants for this dividend, “}m able at the agency
of the Bank of Montreal 59 a.lf street, New York,

will be delivered on and after August 17tb, at that
Agancy, to shareholders on the New York register.
arrants of European Sbarsholders on the Lon-
don register will bs payable in sterling at the rate of
four shillings and one penny half-penny (4s. 13d.)
&er dollar, less income tsx, at the Bank of Montreal,
Abchurch Lane, Loud n, and will be delivered on
or about the same date at the office of the company,
1 Queen Victoria street, London, England.

e transfer books of the ccmpany will be closed
in London at 3 o'clock p.w., Friday, July 7th, and
in Montreal and New York at the eame hour on Fri-
day, July 21st, and will be re-opened at 10 o'clock
a.m. on Friday. 18th August next.

By order of the Board.
CHARLES DBINKWASER.
ore

19th June, 1893.

3 S HOIL

BRANTFORD, CANADA.
~~ SoleGeneralAgents. =
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bran and sales at $10.50 to 11.00 per ton are
reported ; shorts are wanted, holders asking
$16 per ton.

Grain.—Things still remain on the quiet
side and the movement is limited. Quotations
for wheat remain unchanged from those of
last week; & moderate demand is reported.
Enquiries for No. 2 barley for export are being
made, but we have yet to hear of transactions,
Oats are quiet; the feeling, however, is one of
firmness, and quotations remain without alter-
ation. Peas are dull, quotations being nomi-
nal., The Mark Lane Express, in its weekly
review of the British grain trade, says: The
prices of English red wheat are stationary at
from 25s. to 30s., and white at from 28s. to 32s.
Devon, Somerset and Cornwall are the cheap-
est markets, the old crop there clearing from
23s. to 27s. These prices are telling very pre-
judicially on the general uverage. There has
been little change in foreign wheats. The
markets are resting upon the harvest reports.
These are conflicting. Beerbohm’s and Dorn-
bush’s circulars differ in regard to the French
crop. The former says the yield will be 34,.
000,000 quarters, while the latter states that
it will be 36,000,000. The yield at either figure
will be better than was expected.

STOCES IN STORE.

The quantities of grain in store at Toronto
on 24th inst., and at a similar date last year,
were a8 follows :—

July 24, July 25,
1893. 1892,

Fall wheat, bush. ........106,077 30,705
Red . LR nil nil
Spring % eeeesss 33,107 32,354
Hard * LU ... 5,088 9,000
Goose ¢ LN . 400 1,300
Oata, o eeesss 13,016 15,202
Barley, 0 eereeee 34,607 36,069
Peas, B eeeensse 700 360
Rye, # eeeenees nil nil
Corn, H eesesse 480 nil

Total grain ............ 193,425 124,990

Groceries.—Btooks of choice dried fruit are
rather socarce, and the indications are that
little or none will be carried over. Report»
received indicate that Sicily filberts will be of
an average yield. In the New York market
raw sugars are reported weakening, and re-
fined, in sympathy, may be had at lower quota-
tions, Prices for granulated here are quoted
0., and for yellows 1-160. per lb. lower. A
good general demand, however, is being made
by the country trade for sugare, the weakness
being due to lack of strength in holders rather
than in lack of demand. Enquiries for teas
are being had, and some shipments of new
Monings have gone out during the week. In
canned goods no new features have developed.
Wholesale jobbers here are ocautious about
placing orders, and some of the large houses
state that this year the packers must carry
the stook. The New York Commercial Bulletin

MERCANTILE RISKS

May be appropriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has & capital of $200,000 &' d $50,079.76 on de
posit with 1'ominion Government,

I. E. BOWMAN,
Preside nt.
JAMES LOCKIE, Sec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

FINE ELECTRIC STREET CARS

OUR S8PECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

The Largest Scale Works JB=

IN OANAODA.

Cver One Hundred Styles of

Hiay Scales, Grocer Ncales, Grain
Ncales.

Emproved Show Cases.
REDUCED PRICES.
C. WILSON & SON

48 Esplanade St.,
TORONTO.

0 A [
\
* Y .
) - . . O
PR 0
e T @
FINE \ OFFICE . SCHOOL. . - |
g&%‘_:{f&% X CHURCH & LODGE FURNITURE = ALOGUE'
DRUG STORE FITTINGS ~AS R & SEND FOR CA! =%

L

EVATO

RS

LEITCH & TURNBULL’S, HAMILTON, CANf A.

CANADA ELEVATOR

ESTABLIBHED 18885.

WORKS, HAMILTON.

K" 8END FOR CUTS AND TESTIMONIALS.

Leading Mauufacturers.

WE MAKE

The
Celebrated

Results
For Electric and
Heavy Mill Work

Aiso High Class Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Oon-
straction of Municipal
Water Works and [me
orovement of Water
Powers. Write us.

WILLIAM KENNEDY & SONE,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
sST. JOEN, N- B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Bheetings, Drille and White
Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only % Water Twist” Yarn made in
Canadsa.

AGENTS:
WM. HEWETT, 30 Colborne 8treet, Toronto.
DaviD Kay, Fraser nuil ving, Montreal.
M. H. MILLER, Wi~nipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

MILLS, ™ SEer e s

ST.JOBREIN. N.B.

STEAM'S NOT IN IT

Either ag to cost or eficiency, with one of
our celebrated ELEO1RIC MOTORS,

Bee the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noisieess.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamitton, Ont.
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TORONTO PRICES CURRENT.—July 27, 1893.

TORONTO PRICES CURRENT
(coNTINUND,) July 27, i893.

1x10and 12 common ..

1 inch siding m:
Cull soantling

1inch strips 4 in. to8in. mill run....
1 inoh strips, cCOMMON weeeeeseenssee
1x10 and 12 spruce culls
XXX shingles, 16 in.....ccee.
p-6:4 lhingles. 16 10.c.u0eeeeromonssronsansancansen
Lath, No. 1
of No

nmw..a-—vu.n.c-r

orpBREro R R RBREESEESERE
ERSIRSESSRNSISRBEES

Lets.

g e $18 00
As“h, white, lat aHd 2nd~—1 'i':’ﬂ i_!} - "g %
* black, “ 1 18 ... M
" 1 % 4 ¢ .. 17 00
Birch, square sxt tosxs in 2 00
“ Bﬂd “
It ) “ g . é . 2200
“  Yellow, * i . }é 33
Bug‘wood o 13 : ;g 88
“ 1
Buttern ut, “ 3 gs 88
Chestnut, " 1 . 25
o 1 . 5 00
Cherry, «“ 2 . gg g:ﬂ
" 1
A e
“ 1
ORI TS+
tickory, “ 1
¢ 1 . 16 00
. .-[n.ple. . 3 17 00
On.k, Red Pla.in “ 1 28 09
B F 3] 00
Whlte.Pldn “ 1 . 2800
2 . 30 00
”" Qua.rﬁered “ 1 . 48 00
Walnut,- 1 85 00
‘Whitewood, 1 32 00

Name of Aritote, | WEOL8! || nupg of artiote | YECIMe||  Name of Artiole | W poie
Breadstuffs. @roceries.—(on:. ($ o &0 Hardware.—Con.
FLOUR: (¥ brl) f.0.6.| $0. $¢. || Almonds, Taragona.| 0 16 0 16}{ [[RoON WinE: g6 8o
Manitoba Patent .....| 4 00 4 10 || Almonds, Ivica.. 05 018 || Bright ..eeesessecssnse ,00 to 15%
“ Birong Bakers| 370 3 80 || Pilberts, Bicily 0104 0 11 || Annealed, 20 to 2%
Patent (WutrWheat)| 3 25 3 40 || Walnuts, Marbot 012 19)|| Annealed’ 00 to :0%
Straight Roller ....| 803 3 10 || Grenoble.....c.ceereess| 016 0 (U || Galvanised..... (0 to 20%
Extra ..o.cecoee el 00 300 Snvps:Oomt.oﬂne 1b| 002 0 Coil chain § in.........| 0 043 0 00
Oatmeal Rolled ...... 42 430 AMDEE 1D ceaveeecreeneces| O ogs 0 os.‘ Barbed wire,gal 0 043 0 00
Ostmes] Standard... 4 10 4 3 | Pale Amber lb.........| 0 024 0 03 Iron plpa............o, 82y 058%
R 1163 Whete.ameew| 3 80 4 00 | [MoraBERS: W. L gal.| 033 0 40 wHE| 40 &0
Bran, perton. - «.{10 50 11 5C || New Orleans ..........| 0 80 0 45 {| Borews ﬂa.thewdu—' 728tG 77
GRAIN: f.0.0 IO!:Arraoan........... 00330 . head © | 70 to T
Winter, Whesl. No.1 062 063|| PBNA wecveiecsccssseasss| 0 %54 0 06 Boﬂer tubel,ﬁln...... 0.9% 00
No.8/ 060 061 || JAPAR .icrcvecsenrcecess| 0 043 0 eeses| 0 183 0 00
No.8| 0:8 059 Omnd DUKS woremenseen| 0 V64 0 00 E'rlln 088t eseense 0 014
Bpring Whesf., No.1| 0 60 0 61 | [SP1IORE: Allspice...cwwe| 011 0 12 || Black Diamond ....| 911 000
o No.2| 088 059 Qassia, whole ¥ Ib... 013 016 Boiler plate. in......| 220 000
" No,:l; 065 0E6 Glmmu........(i......... gg.ﬁ) ggg : " gl n.. g% 8%
. hard, No. 0K) 081 o, §rOUNd.cieeeses ok’
Man. hard, No. O 0K O B || B ot | 020 085 || Bleigh uhoe?.............. 850 000
“ “1 No. 8 8 88 8 65 Nntmega PR tll g }gg OuT NAILS:
Bark ‘io waaresssses| 0 45 0 46 e cowsess AP,| 8
T o8 mmen| 0 42 0 41 repper. bigeh g3\ g 10 0 1r f0andagody.— 42 2% 000
" go,gnm ggg gss 28 029 || 304y werrereess AP [ 240 000
" 3% PO 33 %, 16, 14" & e AP 234 000
OBEE ceersecenseensessrsassss| 0 40 0 403/ [SUGARS 1% “- ...3....... A.g -1
1958 5 495 | Bedpath Paris Lamp| 0 06§ 0 063l | 8%aTpdy == 45 | 386 0 00
050 052 Elt!t Granulated ...| 0 05§ 6804 7 Y meee. AP | 270 000
05 0351 Very bright .ecsveeseses| 0 00 0 48nd 5 Y. AP | 290 000
Buckwheat. 050 ¢51f(| BrightYellow .| 0065 O BAY ceverierrnsnne 380 000
Timothy Beed. 48ibs| 235 245 || M 0043 0 044 | 3 dy AP, Fine.........| 380 000
Clover, Alsike, 80 | 25 9 2 || Yellow |20 00| dandody..... CEI 1% 0k
R C 7680 800 frBas: 3dY cevceecesee. C.P[33) 000
100 11¢||Japan, Yokohamas, Wire Nails 76% dis. off |list.
.| 086 095 common to choicest| 0 17 0 33 | |HOBRSE NaILS:
165 1175 ||Japan, Kobe, common Pointed and finighed|dis 85t0 70
5 to chogesh veee| 017 0 35 | {HoRsR BHOES, 100 ibs.| 8 66 0 00
014 0 17|[Japan, Nagasal
0 09 8 13 powder, Somtochoi't| 0 17 0 £5 Q“Nﬁ‘mi’;?:‘bse“ 275 000
Dried A les.......«.. 0 034 0 743 [Japan, Sultings & Dust c08 010 LS, ail duileee| @ ®on
nv.,pog.ged Apples..; g6 00 0v | {Congou, Monings,com. 1 “ brt. 1290 ¢
(ODB .evroreonsesreasaesesss-| 0 156 0 20 0 ChoiCest....cverrrees| 018 060 | |y PraTes: IO 360 315
Beel MeB8 ceesesesseese| 0 14 0 00 | [Congou, Fooch ows, 10 Charoosl e &%
Pork, Mesl wesesses-sessss| C 00 21 00 common to choicest.| 0 14 0 456 X rh seeseasssses 500 62
Baoon, long clesar....... 0 143 0 11 | {Yg Hyson, Moyune, IXX el 800 683
«  "Qumb'rl'd ?:3 008 000 Ycolilmmon &% cbgmel& 02 050 DO« seesssreores 37 4 08
" gt s0OX 1 son, Fvchow seeseesesces| B 1
Hams ?:f-............-u g g 8 133 "‘I‘iegkm wom.tochoi't| 018 0 40 || IO M: L Buivseeseesns| 656 6 00
ROLIB..ccrvses soasassonsees=| 0 10 0 104{ [Y8: Byaon, Pingsuey, WINDOW GLASH:
Lard, pure .| 0 13 0 133} common to choicest.| 0 14 0 30 Band QDALY cecserssres| 1 25 1 30
Lard, compd... 010 011 [|Gunpowder, Moyune, x40 wosesseenss| 133 1 47
Eggs, ¥ dos. tesh. | 0 113 0 12 || common to choicest.| D 27 0 46 u x 60 esssessenss] 302 3 10
geu.n, ‘,’ft uﬂl ...... 130 140 Guonl%ovvtgez. gmuey. 0% 03 61 x60 TR
n wesrares com, to choicest...... .
027" somb 8 % 8 ﬁ Cc;,ylon ,Broken Orange 040 060 8081;’!‘1 E:‘n.l“lln............ 8 agi g i(l)i
@RO6S ... Seenetsesesasee
8.“' Caylon, Orange Pekoes| 0 85 0 45 Lath yarn ... 0 Wi 008
Liv’ loouse‘ng 080 090|| Broken Pekoes......| 025 035
Cani g seree] 100 116]|| Pekoes ....e....re ..{02 035 560 575
* Bureks,” 53 1bs.. 8 2(5) g gg Is’ekog SOUChODES..... 8 illg g % ; zg g %
uhlngw ouchongs .
O.let wibldd-\'y 338 gag [ndian, Dosneehn 8....| 0 gca gg 10 25 10 50
B’k'n Orange Pekoes| 0 ’
Lo-thor. Orange Pekgoes ........ 035 045|| Cod Oﬂ Imp. gal, .| 045 050
Broken Pekoes.. U3 C40 Pa.lm, # 1Deeencececeenese| 0 062 0 00
BpmlshBole,No.l... 083 095 (| pep 0% 35| Lard, 100 110
Blaughter hoa 0.8..| 021 om Pokoe Soue 03 022 Ordlnuy.... reen..| 085 090
e oot Tight| § 83 084 || Souchons . 018 030 Linseed, rawoimnr 355 8 %)
" angra Va .| 0 ot ovanes
Harness, hf&y we| Q34 0 20 | 001088, Formosa, cads) 0 35 0 50 83.1".3.13" Bal el 020 5 0
Upper, No ma'-.“v"y'"' 9% 0841 Inomacco, Manufackrd " pale B, e | 066 000
ppﬂ. 1 beavy.. ogg ggg B‘,'}éx .Nofw............ ggs 8%" " ol;et;oloum. Amp. gal
Ftanoh — @ NAVY seeccaserces . 0. oronto. . BA
Kip Bkins, 875 090 || Bolacs o 8 814 0 88 || Canadian, Gtol0 brls| 0 114 013
" Domeltln 04¢ 060|| BrierTSccs  asoeeen 0% 000 singlebrls| 012 C 0,
" Va8 w....| 0 55 0 60 Victoria Bolace 18s...| 6 63 000 || Can. Water White..| 016 017
Beml'k Oalf {95 t080)| 0 50 0 75 || Bousband Beady 8a| 064 000}| Amer'n Water White| 019 0 80
86 60 44 1b8..ccearerseenes| 0 70 0 75 go'“"‘:"ﬁl' 89 e g:g g&
regcen oo .
Prenoh Oalt oo 310 1 81| Napoleon 68 064 000|| writs Lavd, pare
spnu.lnsev el 017 0 88 pure ..
i........._ 015 016 Spirits In Duty]| _in Oil, 86108 vweeeeens O 43 0 00
llnnmelled Cow,¥1t! 018 021 g Bond P White Liead, dry ... ¢ 76 5 25
4OLH .ovevecosseasssseene| 018 0 81 | lorrg Bpa 65 0.5, WLg 196 409 Hed Liead, genntne... 4123475
Bobbie Gaitmmmw| 01 0 18 JpraCBo:F- ¥l 114 370|| Venetian Bed,Eng.. 150 2100
BUfl ..cocccrrovermssensescs| 018 0 16 o gggp « |0601 g9 || Yellow Ochro.Fr noh| 1 50 2 26
Buueta. l!ght.?lb.. 040 045!|| peraily Prt Whi 068 804 Vermillion, Eng....... 09 12
GAMDIEY ceeeerecssassessse| 00530 06 (| 13 B%m:bou 0isky | 9ggs @04 || Varnish,No.1furn..| 085 100
BUMAO cereccasocsensneces| 0 04 0 08 “" Rye and Malt 062 191 Varnish. No.1Carr.| 150 200
DORYAS ocoemsasmrrossssr | 0 043 0 05 Bye 5.1 y78 old| 1 gg g g Bro, t:il:pln............... 3 gg 3 ‘%
Hides & Skins. | Perlb, ¢ - |0 Fuity, per i 1be..| 3 0c 3 1%
OOWE, Ereen .........| 0 04 0 00 Hardware. $ . 8o Bpirits Turpentine..| 0 00 0 47
Bieers, 60 t0 90 1De....| 0 043 0 00 | |Trx: Bars W Ib. w........| 0 833 0 24
gz‘!ed ‘and Innpeohd 0C430 & IDGObecrorresorssessonseanes| O 824 0 23, AlQI  seesssssessesseseslD| 0 004
takins, groon = 9 56 8 07 | [0ozERA : Ingod .| 185 0 135 Biue o VAEIO] momme| 0 g 007
Bhearlings weses| 0 25 0 (0 | |[LEAD: BaFow we ceoreeree| O 043 0 Ja8 gorﬂml“tone seesesssassases 810 gﬁi
LAambekias cuweseessse | 0 45 0 00 [ | Pig.escsceccssosseasnasacses| 0 032 0 cs! Csmp DOF e | 0 75 0 80
Tallow, 20UEH sessene:| 0 22 0 D0 mereeeereeses.| 0 043 0 048 | GATED N0 AOTH  oreres 3% oio
'.l‘nlow,'nnl.uad..... 005 0063 | Bhob, COMMON el § 08 1:%d] | Gaator Ol eeassvmmemmens| 0 08% 0 10
1 eoaseases
Fleooe, oomb'g ord... 017 018 ¢ ‘l’gi 0123 0““:10. Sods.......a: g g 8 %
Olof weeees| 0 20 0 00 0 154 0 16 °o°,m°“ Tartar ...lb.| 0 88 0 97
o somiod 2§47 018 || soder Biandaed) 808 12| EmomSaia o 3 88,
seesessassas ; BASS: oesaronses 030 ' ik
“ Bxtra —_Z|02 0026 [lnon: Plg. BEj st Logyoodbuik Kl o o
Groceries. %:%glrmﬁm 2 gg % g ONEIAD erreommessorenee| 0 10 0 18
OFFERS: 0. $0 can,, oerine, per 1b......| 0 164 0 80
Java ¥ lb,, green, ... 3 o7 3 38 No. 2 8oft Southern |21 25 00 00 g‘, 1,1,“:' E‘,,,,,,,,,,“ 0 u'i' 015
Rio . 022 0g3p| N.8 Siemens ......119 6" 2) 00 |} [03ine seeremmemermemmem| 5 80 5 80
Pol'to Rico " ..[028 098] Ferrons.. ...ciews|191019 50 || nsect POWASE wereseee| § 35 0 28
MOCRS .....ccmmmrarercen.| 0 29 0 33 || BOE, OXAUDArY wueeee| 000 195 || Morphis Bul eceesesse| 2 35 2 30
Bu:l':l Lo do r t;:(}&.&_l:\.or over a& a g lum........é............ :9’2 g ;g
ns, London I'rs esessaoraoorsre Lemon, Super ...
“ Bik b'sk g Nax ocsl.ooo ac0 s8]l O weesmesoens| 018 014
"Vslonoh.l f.o8 004 005 Ban: ...IW 2 60 Potess @ cosscenee] 4 00 4 85
New Bel'd Vu.lenclu 806 0 062 Tank Platek........| 2 £§ 0 00 I0ING seccscsaseeseOB| U T 0 37
' Bultanad ......| g og ¢ ous|| Boller Bivets, best...| 4 50 500 3 evre...............lb 00840
' Layer Val.. 0064 0«7 Bnall Sheet. zlb... g za g 11 l @ ceccsssssare ggg 3
80 1escosesssorvesssases
g 8& g g Gu.vunnn InoN: Sulphur Flowers.....| 0 084 0 0
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These prloeo are wholen.le by the car-1 d.

g

Canned Fruits—Cuses, 9 dex. each.
1 p—— S - 1 dos. $0 95 1 10
“ Gallon 2102 9%
BLUEBERRIES—1'8 “ 085100
“ “ 110185
RASPBERRIES—2'8, ' 165210
BTRAWBERRIES—8 “ 910
's, Bartlett, " 166 000
“ 8's, Bartlett, .. " 26583176
PEACHES—2'8, Besver, Yellow o 2108 85
“ 2's, Viotor, Yellow “ 000
" 8's, Victor, Yellow. " 825388
o S’s, Beaver, Yellow “ 323840
" Pie.....c0ne ie 188
anus—-ﬁ’s. éreen Gage, .. “ 17 19&

Oanned Ve'eubleo—lhna, D des. cuch.

Bms—ea Stringless, 105
“ 8, White Wax, “ 09 106
" 3's Baked, Delhi, “ 148
ConN—2's,’ Standard........ “ 087F 0)
“  g's, Lion, Boulter's “ 100
“ g, BEpioure, Delhi ... 110 000
Pras—Marrowfats, 2's, stan “ 0874100
“  Champion of E., 28 o 100
“  Sweet Wrinkled .. " 110
PuMPEINS—38, Aylmer.. “ 09 10)
“ Simocoe .. “ 095 100
ToMATOES—Crown, 8's “ 000 110
Beaver, 38 ... “ 090 085
TOMATO CATSUP—Lakeport ...eeeiceescss “ 185 003
2 1b, tins.
Fish, Fewl, Meats—Cases.
...per dos $1 10
“ Y 110
" 185
SALMON—
o Horse 8hoe, 4 dos. “165170
" B. A, S8almon.... “1 600 00
“ ‘White Salmon.. “120 000
Lonsm—Olover Leaf, flat 275
Cr . “ 000 2 00
“000270
tin b1
" o
e o 17
“ rel’a.. ...... " 010
“ Duval, §'8s ....ceeaee teeasensaninee “ 0 09}
o Bportnmen. 3, key opener, ‘ 123 0 18
genuine hi%h e French * 12} 000
CHICKEN—Boneless, Aylmer, 130s., 3dos. per dos 825
TUREKEY—Boneless, Ilmer, 19,0%.,2dos. 285
Duock—Boneless, 1's, 8 dos..... . 936
LuNCE ToNGUR—1's,  do! “ 2175
Piag’ FEET—1'8, 3 d0OS ....... “ 285
RNED B: lark’s, 1's, “15 000
“ ' Clark’s, 2's, 1 dos 000 260
s " Olark’s, 14's.1 do. 17 60 18 (0
Ox Tonaus—Olark's,2y’s, 1dos .. 925 959
Luxcn Tonevn—omk s, l's, 1 do: :: g %
80vr-01uk’ 1's, Ox '.l‘u.ll 2 Q08 cevvreres 000
“ Oluk':: 1‘: Chicken, 2 0% .oeweeee 0 00
Fisa —Herring, soaled * Lengthwnse .. 012 000
D oOdI:dedium scaled....... 014 g (lg
cgesm 1bs. whole boned and
skinned Codfish, flitched ........ 000 000
Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOTS.
1 11111 pine & thicker. cut up, and better $25 %
1} and thicker cutting up ........ veerenene
13 inch flooring.
14 inCh AOOTINE e.eeveresssssssssasnsearsesasareen
lxlo and 12 dressing and
1x10 and 12 mill run...cceeeesee.
1x10 and 19 dressing ..

morolEShe SRR R RBERERRESRER
25822282823 288388833888888

EREEEERERsEREERBERREAERREREER
S828885833883838883388888°888
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says :—*' The ‘ boom ’ in spot canned tomatoes
seems to have spent its force, In any event
anxious buyers would have been accommo-
dated on Saturday with first-class American
goods at $1.40 per dozen, while Canadian pack
wag offered a shade less than $1.25, landed
bere, immediate shipment. New pack Amer-
ican goods were offered at $1.10 for delivery
not later than September 1st.” Samples of
new packed salmon have been received and
everything indicates that prices will be lower
than last year, probably ranging between $1.30
and 1.75.

HarpwarRE aND METALS.—Dealere in hard.
ware eay that business is very good. The
number of orders for fall sapplies taken during
the week is larger than those taken last week ;
they consist for a large part of tinners’ sup-
plies, skates, cow ties, etc. The amount of
binder twine taken by the country, this year,
has heen very large. Values in this market
show but little variation. Antimony is slight-
ly weaker, and is now quoted at 12" to 123c.:
624 and 5 per cent. is now allowed off list for
iron pipe. In New York, the sitnation is
reported weak for pig tin, pig lead and tin
plate. The volume of the business in the
wholesale houses here is done with the coun-
try, oity trade still continuning to be flat.

Hipes aNp SkiNs.—There is no feature in
this market unless quietness be one, most of
the houses reporting that the amount of busi-
ness done is strictly limited. Hides find but
little enquiry ; we quote : cows, green, 4c.,
steers 43c., cured 43 to 5c. per 1b. Calfekins
are inactive, quotations remaining unaltered.
Sheepskins are dull and unchanged. Tallow
follows the general tendency and is slow of
movement ; rough is quoted at 20., rendered
at 5 to 5%0. per 1b.

Leareer.—Signs of improvement in trade
may now be distinctly seen, at least in so far as
irade with the shoe houses is concerned. Some
of the firms have commenced cutting, and we
hear of one house that has been actively
engaged since the last four weeks. In addition
to this demand some shipments of sole leather
have gone forward to England. We quote :
Spanish sole, No. 1, 23 to 250., No. 2, 21 to
22c. ; slaughter, heavy, 25 to 260., light 18 to
240. Trade in harness leather remains quiet
as the country trade is none too active. We
hear of no changes in values to report.

Pine LumBer.—We note elsewhers the cir-
cumstances that make this trade dull at pres-
ent. The American demand is practically
killed by the financial stringency over there.
Values here, we are told, are steady at spring
quotations,

Provisions.—The amount of business done
a$ this season of the year is not large, but we
have reason to believe that most houses are
doing an average trade. Butter has not been
received as freely as the demand would war-
rant, and prices are rather better, this week ;
we quote best quality 17 to 18¢. ; bakers, 15 to
160. per Ib. A fair jobbing trade is doing in
cheese, at 94 to 10c. Hog products find sea-

CLABENL'E HOTEL,
VIOTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE PROOF BRICK BUILDING IN CENTRE OF CITY
First-class in every Respect.
‘WM. JONES, Proprietor.

§r. LAWRENCE HALL,

—— MONTRBAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 84.00.
HENRY HOGAN, Proprietor.

QOor. Government and Johnson Sts.

FINEST BAMPLE RooMS IN THE DOMINION FREE TO
COMMERCIAL TRAVELLERS,

B HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished, First-Class

VIOTORIA, B.C.

sonable movement, smoked meats having the
best demand ; we quote : bacon, long clear, 10§
to 1llc.: Cumberland ocut, 9c.; breakfast
smoked, 13 to 1340. ; hams, 13 to 13}c.; rolls,
10 to 104c.; lard, pure, 13 to 1330. per 1b.
Eggs are rather weaker, and are quoted at
11j0. per doz. There is but little being done
in drie% and evaporated apples. Beans are
firm, bu? without change.

Woor.—Dealers report that the amount of
business done is very limited ; buyers find
that the farmers are asking prices which the
market will not allow them to give. On the
other side of trade we learn that those Amer-
icans who have usually bought here are doubt.
ful that any tariff changes will be made in the
ooming session, and since their domestic wools,

LIVERPOOL PRICES.
Yidverpool, July 27, 12.30 p. m.

s, d
Wheat, BPring ceceeessvesescessncsececcoes.. 6 10
Rea, Winter . crereneens eeee 5 104
No. 10al. 6 10
Corn 4 4
Peas 5 7
Lard 48 6
Pork ...... . . 97 8
Bacon, heavy.....ceeeeveceaces 51 0
Bacon, Ught seeeveeecioansencnssones 52 0
TABLUOW ..ecevecssccssssossscecacsossncacsvess 97 0
Cheese, rew white .. cvesrecceeeeiss 43 0
Cheese, new c0lored ...eeveeceecscecncnsaen. 48 0

The Western Canada Collection Agency

483 Main-street, Winnipeg, Man.

Collects mercantile accounts in Manitoba and
W.T on commission.

Rates -5% up to $°00; no commission less than
$2.0. ¥3% on excess of $:00 to $1,000. 13% on ex-
cess of ¥1,000.

References kindly permitted to Imperial Bank of
Capada Winnipeg.

Correspondence solicited.

CLARENCE E. STEELE, Manager,
Fox (68, WINNIPEG.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

act'ng under license of the Canadian Dominion

Government, with whom the company has deposited

$100,/00 as s.curity to policy-holders, can insure

against excess losses ‘n business.

THOMAS CHRISTIE,
34 Yonge st., Toronto. General Agent.

SLOW pAY

R ———

o Aud b;d acoounts are lpoolbltles
with our collecting department. Don’t write
anz:h‘l:g off until we see what we can do
wi

R. G. DUN & CO,,

Toronto, and all principal Cities of Dom’n.

such as Kentuoky, Indiana and Missouri long
lustre combing wools, which are very similar
to our own, are at present low in prioe, they
prefer to buy them rather than take chanous
on this market. We can see no changes in
values to report.

The Canada Accident Assurance Co.,

MONTREAL,

The Mutual Accident Associ
ﬁe-lnsurers of ation (Limited), the Acc dent

Business of the Sun Life Assurance Co. ot Canads,
and The Citizens Insurance Co. of Carada (Accident
Branch),
A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.

LYNN T. LEET, Manager for Canada.

LASTMURE & LIGHTBOURN,
Chief Agents lor Ontario,
3 Toronto Street, Toronto.

Actual x Resulss.

NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE e

on aun ordinary L'fs Policy ot $1,0"0,
No. 1,176,
during its firat 21 years,
issued for age 35:

In 1872 paid $24 84 In 1883 paid $13 29

“ 1873 ¢ 24 84 *“ 1884 ¢ 11 68
“ 1874 ¢« 24 84 “ 1885 11 46
“ 1875 ¢ 22 56 “ 1886 ¢ 11 46
“ 1876 ¢ 19 35 ‘1887 ¢ 12 08
“ 1877 ¢ 18 36 ¢ 1888 ¢« 12 63
1878 ¢ 16 22 ‘1889 12 21
1879 ¢ 12 20 ¢ 1890 ¢ 11 74
¢ 1880 ¢ 11 86 “ 1891 ¢ 11 30
¢ 1881 ¢ 15 24 1892 ¢ 10 83
1882 o« 13 75

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 218t year, - 295 04

Cost of $1,000 insurance for 21 years, $27 70
Average Annual Cost, - - - . - 132

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, TORONTO.

Agents Wanted in.Unrepresented
- EErESs———— Districts.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - . TORONTO

Confederation Life.
TORONTO.

J. K. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

POLICIES

Non-Ferfeitnble, In

Issued on all approved

{W. C. MAOUDONALD,
‘Actuary.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFTER TWO YEARS

lans are

putable and Free

practicilly from a]l conditions and restrictions as to resi-
dence, travel and occupation.
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Inaurance.

Ansurance.

AGRICULTURAL INSURANGE COMPANY.

- unl“ll‘! ?I‘

NO SPECIAL HAZARDS,

1879 $ 1,088,623.00
13751800
261, 731.0
200
1 9 .9
2.0 .

1891 % 2. 133.893.00
|892$2.I63.223.00

J. FILYNN, Chief Agent,
Freehold Building, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS, CO'Y,

PORTLAND, MAINE.

fncorporated - - - - 1848,

JOBN E. DEWITT, P esident.

For Forty-three years, the Union Mutual has
) en%uged in the business of Life Insurance.
During that period it has issued more than Ome
undred 'I'housand Policies, aggregating in
Insurance more than ‘T'wo Hundred Millions of
lars. It has paid to its Policy-holders and
their beneficiarics more than Twenty-vix and a
halt Miiliens of Dellars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an annual income of more
than One Millien Dollars and it possesees in
safely invested assets an accumulated funi for the
security of its Policy holders, representing more
than years’ Income.

ASSURANGCE GCO.
Capital - =~ - $1,000,000

HEAD OFFICE, HALIFAX, N. 8.

ONTARIO BRANCH,
J. H. EWART, CHIEF AGENT.

Oflices: 33 Scott Sireet, Torente, Ont.

tad

Correspondence as to Agencies at unrepr

points is invited.

The Oldest Oanadian Fire Insurance Uomp’y.

QUEBEGQC

FIRE ASSURANCE CO’Y

EsTABLISHED 1618,

Agents—Bt. John, N.B,, THOMAS A. TEMPLE.,
" Toronto, Ontario General Ag::g,
GEO. J. PYKE, General Agent
" Winnipeg, A, HOLLOWAY,
Gen, Agt, Man, &N, W, T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

Manchester ﬁﬁssumca (0.

ESTABLISHED 1824,
Assets over $8,000,000.

IEAD OFFICE, . - MANCHESTER, Eng.
J. B, MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

City Agents—GEo, JAFFRAY, J. M. BRIGGS, FRANK
E. MACDONALD.

NEW YORK
RichArp A.M® CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of *“ Semi-Centennial Policies,”

The Five Per Cent. Debenture

AND
The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Strests, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,
Bank of Commerce Bldyg.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHAD IN 1863,

HEAD OFFICE, - - -

WATERLOO, Oxt

Total Assets Jan., 31st, 1893, §332,89%3.

CHARLES HENDRY, l GEORGE RANDALL,
President. Vice-President

JOBEN KILLER,

O. M, TAYLOR, l
Becretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.

‘WATERLOO, ONT.
,000. Subscribed Oapital, $2350,000.
aid-up Capital, $62,500.
P. H. 81ds, Esq., Vice-President.
irector.

HEAD OFFICE, - - -
Authorized Oapital, }1,000

JaoMms Trow, M.P,, President.
THOS. HILLIARD, Managing D!

Policles unrestricted as totravel or ocoupation and non-forfeiting.

nts wanted.

|
Lite

COMMERGIAL

ASSURANCE CO., (LTD. -

Of London, - - -
FIRHE. ILIPH

CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
49 WELLINGTON ST, EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

TORONTO OFFICE, -

MARINE.
Total Invested Funds ccccccvecececcccecee. $12,500,000

UNION

England.

HEAD OFFICE,
Hox. GEO. W. ROBS, Minister of Edu

THE EMPERANGE & GENERAL

surance Company.
= « « MNanning Arcade, TORONTO.

= « « « PRESIDENT,
Hon. é'.'gf’%&.un. .0,
ROBT, MOLEAR, n?uq..'}"“’"m“““"

Policles issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage ot

Total abstainers kept

their superior longevity.

AGENTS WANTED,

M. SUTHERLAND,
Manage

T

Groat-West Life Assurance Co,

WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
Other large investors of capital that the West furnishes the best fleld for in-
T8,

Head Office, ..

Yesto:

An opportnnit&is now for the firat time afforded of inves ing life assurance

te est, and thus taking advantage of the improved rate of in-
Yest to increase the 1esults or reduce the cost of life insarance.

th The Great-West is the only Canadian Company giviog its Policy-Holders
@ Recurity of a Four Per Cent. Reserve ; all others, WITHOUT EXCEPTION, re-

Premiums in the

on a lower standard.

The Double Maturity Polic

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured.

It is without

Ln:? ore insuring insist on seeing the following plans of the Great-West

Savings Bank and Collateral Security Policies and Great-West Aauity Bond.

Agents wanted in Unrepresented Districts. Apply to

CROMAR, Manager for Ontario,
ALEXANDER LAR: - s:xgoot . oronto.

restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

GEORCE COODERHAM,
PRERIDENT,

HEAD OFFICE :
TORONTO.
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ARSON.

It is & somewhat startling reflection—some
of our readers may be disposed to say not less
startling than untrune—that the germ of in-
oendiarism is present in most men. Every
ohild is & born incendiary until its natural
impulses have been curbed by considerations
of personal safety and respect for property,
and the passion for ‘ incendiarism withont
risk ” outlives ohildhood. . . . How-
ever, it must be admitted that there are incen-
diaries and incendiaries. Fortunately the
distinction between the mere pyro-phile and
the felon is a simple and easy drawn one.
Kleptomania is a well known form of in-
sanity, but we are not aware that pyro-
manpia was ever pleaded in defence of a
oharge of arson. Wilful and malicious
burning oconstitute felonious incendiarism,
but the hall-mark of the crime with which
it is almost invariably stamped is the intent
to defrand. A desire to gratify the senses
by a blaze or a reckless disregard of the valae
of property may be set aside as negligeable
causes of fire, although there have been one
or two infamous instances of their operation—
notably when Nero fiddled while Rome burned ;
but the most dangerous motive which leads to
incendiary fires is the intention to make
money out of them. Arson, as an existing
faot in the criminal calendar, is the one great
evil to be set against the incalculable benefits
bestowed upon civilization by fire insurance
business. A deadly and insidious growth, it
feeds as a parasite on & great and beneficent
institution of modern times. There is, un-
fortunately, too much reason to believe that it
has contributed to an appreciasble extent to
the losses of the most fatal years of fire insur-
ance business; in periods of depressed trade
the business suffers not only from depressed
rates, but from exaggerated losees, and the
conneotion cannot be entirely overlooked. In
a recent report issued from an Amerioan State
Insurance Department, t,he. arguments for
regarding incendiarism as an important factor
in the exceptionally heavy losses of the preced-
ing year were considered to_be unanswerable.
The orime is, from every point of view, one of
the worst with which civilization has to cope;
apart from the danger involved to human life,
there is a dead loss to the country, and a
diversion of premiums from the pockets of
honest men to those of rogues. The most
severe laws that oan be enacted to suppress it
will be held hardly too severe, and every con-
viction is salutary as a fresh warning; the
existence of the crime is known ; better that
it should be discoveredand punished than that
the public should be lulled into fanoied
seourity.

In two instances, reported only last week,
the tendencies that make for honesty have
notably triumphed. At the Central Criminal
Court, before Mr. Justice Hawkins, a Ber.
mondsey dealer was convicted upon the clear-
est evidence of attempting to set fire to his
premises with intent to defraud the 8un Fire
under a policy for £500; at Winchester, before
Mr. Justice Day, the same just fate met an
infamous cquple, Captain Nathaniel Cotton
[of the Royal Navy] and his wife, who had
made the most extraordinary and deep-laid
schemes to set fire to an over-insured house
and furniture at Woolston in Hants. They go
to gaol for seven and five years respectively.
Prompt action in each case on the part of
employees and servants, and the disoretion of
the police, resulted in the saving of valuable
property and the detection of the criminals
red-handed. The Bermondsey man and the
Cottons will have ample leisure to reflect upon
the maxim that the best laid plans of incendi-
aries  gang aft agley,” and it is to be hoped
that their riohly-deserved fate will induce
others to think before they attempt arson.
Although, however, public ¢xamplea may do
something, it is upon the vigilance of the offices
and the right feeling of the vast majority of
the public that we maust chiefly rely for pro-
tection.—Insurance Record.

AMERICAN BORROWERS.

The stringenoy in money in the United
States has been, and is, extreme. Nurftbers
of the strongest houses requiring compara-
tively small sums for the pursait of ordinary
business, have been unable to get them. Not
a few have tried to borrow money in Canada.
A few days ago a gentleman from Detroit vis-
ited Toronto, whose object was to borrow some

$50,000 on securities that might properly be
called undoubted. He had not succeeded
among Toronto bankers or brokers when we
saw him last, and talked of going on to Mon-

interview with the head of the Bank of Mon.
treal. And we hear this week of bankers in
Cleveland, Ohio, writing to Toronto brokers
asking if $250,000 in gold can be obtained here
on what they term gilt-edged securities, inas-
much a8 money was unobtainable in Cleve-
land no matter what security a man offered.
Writing of the stringency in the money mar-
ket, the New York World of Monday says that
the city of Cleveland found its four per cent.
bonds suddenly unrealizable at par where
formerly they brought a preminm.

1t is doubtless true that critics and other
American munioipalities, as well as firms or
individuals throughout that country, find
capitalists over there unwilling to part with
their money except on call and demand
securities that are both safe and quickly
turned into cash. But it could hardly be ex-
pected that Canadian banks, other than those
already having branches in the United States,
could be relied upon to make advances of
gold in a foreign country to an extent that
could have any appreciable effect in relieving
the undoubtedly great strain that exists
among our neighbors for want of ready money.

A DOWN.EASTER'S VIEW.

In his circular for the current month, Mr.
J. C. Mackintosh, financial and investment
agent, of Halifax, has the following :—* Any
man who ventures to predict the course of
events in the financial world during the com-
ing three or six months will be a bold prophet,

| respecting
treal to see what he could effect by a personal '

DELUDED INSURANTS.
Among the most plain-spoken of officials
that pretentions, but unscund
scheme, the Iron Hall, is Mr. Merrill, of
Boston. He says, about this so-called life in-
surance concern :

‘“The allurements of the Iron Hall system
were sufficiently captivating to induce the
entrance into the various corporations of this
class and of its twin sister, the numeric .l bond
concerns, of probably a round million of
people in this country, including men of more
than ordinary intelligence ; and in the history
of this and perhaps no other Commonweslth
has any official been so bitterly and virulently
assailed by the mistaken and deluded victims
of & promising schems as was the Incurance
Commissioner of Mussachusetts, because of
his persistent opposition to the vagaries of this
much-vaunted eystem of finance, blasphem-
ously flaunted as founded upon the * father-
hood of God and the brotherhood of man.’
The loss of millions of dollars which has been
entailed, the depletion of saving bank deposits
of thousands of people, generally of a class not
able to afford it, and the utter and dep’orable
collapse of every corporation of this name and
nature, afford a sufficient and complete vindi-
cation of the position assumed from the outset
by the Insurance Department of this Com-
monwealth.”

MOVABLE HOUSES.

Building wooden houses in one place in such
wise that they can be taken down and erected
in ancther place is no longer a novel idea.
We are told that, among others, a concern in
New York has been shipping houses to
Jamaica in sections. The climate of that

and any prediction will have the same chance
of fulfilment as that of the weather prophets
in the old fashioned almanac, on whom eo/
many of our farmers pinned their faith and
rigked their crops. Everyone knows that the
great disturbing element of the hour in the
financial industrial world is the silver legisla-
tion of the United States of America, which
is the craziest piece of monetary law the age
has seen. It seems inoredible that such a
level headed nation as the United States
should agree to buy any metal at nearly double
its market value, just to please and benefit a
fraction of its population interested in silver
mining. For the notes issned in payment of
silver, gold is obtained and exported. 8o the
United States actually buys silver at an exor-
bitant rate, and pays gold for it, which gold is
exported to Europe, thus draining the life’s
blood of the country, and causing all manner
of financial and industrial panics. Canada is
not affected in any way by this except sym-
pathetically. The duty of our bankers is to
keep cool and attend to their own potato
patch. And the duty of our people is to keep
their money well invested in good Provincial,
civic or municipal securities yielding moderate
return. Then they can afford to let happen
what will, their mouey being above and beyond
the reach of foolish silver bills or bank
failures.”

THE MODERN TEA TRADE.

The following statistics will show the
changes which have taken place in the tea
trade during the last thirty years:—In 1862
the United Kingdom consumed $0,000,000
pounds of tea, all of which came from China,
with the exception of & balf a million pounds
which came from India. In 1867 the consump-
tion had risen to 111,000,000 pounds, of which
6,000,000 pounds were India. In 1872, 111,000,
000 pounds of China and 17,000,000 pounds of
India. In 1877 the consumption of India tea
had advanced to 28,000,000 pounds, and that
of China 123,000,000 pounds. Five years later
China furnished 114,000,000 pounds, India 50,-
500,000 pounds, at which time Ceylon made
its appearance, contributing 500,000 pounds.
In 1887 Ceylon furnished 10,000,000 pounds
against 83,000,000 pounds from India and 91,-
000,000 pounds from China. In 1892 there
were only 34,000,000 pounds from _China,
against 110,000,000 pounds from India, and
63,000,000 pounds from Ceylon, making a total
consumption in 1892 of 207,000,000 pounds.
We learn that the Chinese government are now
taking measures to protect their declining
trade, and proclamations have been issued pro.
hibiting the manufacture, under severe penal-
ties, of what is significantly known as ** Lie

tea,”

island dictates houses that can proteot from
rain a8 well as heat, and can resist the worms
that attack soft woods. Therefore, Southern
bard pine is used. The Rhodes-Curry Com-
pany, limited, at Amberst, N.S., has put up
in its yard a pretty dwelling of hard pine 27x
20 feet, and 17 feet high. This house was
built in sections and each piece numbered ;
when all was ccmplete, the house was taken
apart and stored piece by piece into a box car,
of which it occupied less than balf. It has
gone to Halifax for passage to Jamaica
by pext steamer. Upon its arrival the struc-
ture car be erected by two men in one day
eagily. The freight on the house will be about
fifty dollars.

—The Kootenay district ¢f British Columbia
is to receive further development. Nelson, a
town of rising importance, has been made a
port of entry.

—A week or two ago, a cable from Rouen,
France, stated that hay could be freely sold at
that port at 170fr. or $34 per ton. Special
steamers have been chartered to carry hay
from tte 8t. Lawrence to the French ports,
which may have given rise to the story that a
line of steamers would be put on connecting
Canada with Rouen. Our experience of steamer
lines to induce a commercial rapprochement be.
tween France and her ancient colony has not
been satisfactory.

—The following is the tubstance of a letter
received from R. L. McIndoe, broker, from Pa-
tras, concerning the Grecian currant situation.
The damage to the crop by insects this year is
wholly insignificant. Heavy rains have fallen,
but the fruit as yet being green, but little in-
jury resulted. Thus everything points to the
largest currant crop on record, which will
reach, if it does not exceed, 170 000 tone, the
quality all round being very fair. It isantici-
pated that prices will rule low, and there is no
necessity of buying early in the season. Of
old stock there is only about 3,000 tons in
store and this of inferior quality.

—We take the following from a British
Columbia report: * Samples of slate were
asked for and submitted to the Department of
Pablic Works at Washington from the quarries
of Pennsylvania, Vermont, Maine and British
Columbia, tested and examined by experts and
reported upon, as a result of which the British
Columbia article was chosen by the Depart-
ment. As a consequence of this the West-
minster Slate Company of B. C. received an
order for material for roofing a Government
building in California.” The same company
have made trial shipments to Honolulu and
Sydney, N.8.W., by the newly established
line of steamers.
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Ganada Life Assurance Company

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R, HILLS, Secreta)y, W. T. RAMNAY, Superintendent.
Eastern Ontario Branch:
Managers. GEO. A & K. W. COX, Toronto.

SUN LIFE ASSURANCE GO'Y,

OF CANADA,
Head Office, . MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Ineome. ur called capital. orce.
I
1872 $48,210.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,114,063.32
1880 141,402.81 473,632.93 i 3,897,139.11
1884 278,379.65 836,897.24 i 6,844,404.04
1888 525,273.58 1,536,816.21 i 11,931,316.°1
1898 | 1,134,667.61 3,403,700.8% « ! 23,901,046.54
T.B. wACAULAY  IKA B. THAYER,  R. MACAULAY,
becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital $35,000,000
Paid wp and Invested 3,7 350,000
Teotal Funds . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Egq.,
Chairman. Chief Secretary.
Ro N. B.—This Company having reinsured the Canadian business of the

] Canadian Insurance Company, assumes all liability under oxisting
Policies of that Company as at the 1st of March, 1892,

Branch Oflice in Canada—-157 5t. James St., Montreal.

G. H. McHFNRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF SHEP-EHOLDEBS UNLIMITED.
Capital,
Reserve TFunds, 35,000,000
Annual Income, upwards of ... 8,000,000

Investments in Canads for protection of OUansdian Policy-holder-
(chiefly with Government) exceeds, %1,000,000.
Bvery description of pro; erty insured at moderate rates of preminm,
Life Assurances granted in all the'most approved forms,

Hoad Office for Canada--Roya/ Insurance Buildings, Montrea.

$ 10,000,000

JO; Agents for
HN KAY, Toronto & W. TATLEY,
ARTHUR r. BAN®?, ggggty of Chief Agent.

Terse Talks on a Timely Topic.
No. 3.
It’s wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

bag 5 tontine plan by which & man may insure his life for ten years for

no.thin& and have hundreds of dollars to the good besides. This is no
tairy tale,

CEORCE W. RONNE,

CANADIAN MANAGER
46 King Street West, - - - - Terente.

|[NSURANCE COMPANY

NORTH AMERICA

OoOLDEST
STOCK
COMPANTY
IN AMHBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3 000,000

Fire Insurance Written at L.owest Rates.

Toronto Agent, General Agent for Canada,

GEO. J. PYKE, ROBERT HAMPSON,
CANADA LI¥E BUILDING, MONTREAL.

THEH X

UNITED FIRE INSURANCE €., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capiial Subscribed, 81,350,000
Capital paid ap in Cash, . 300,000
Funds in Hand in Addition to Capital, .. o 783,500

J. N. LANE, General Manager and Becretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTYBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brunswick "ranch: Manitoba Branch :
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipog

ALF. SHORTT, H. CruBB & Co.,
Gen'l Manager. Gen'l Agents,

G. W. GIRDLRSTONE,
Gen'l Agent.

ASSURANCE COMPANY.

FIRE AND MARINE. ImncorroraTED 1851,

Capital,
Assets, over
Annual Income,

HEAD OFFICE, - - TORONTO, Ont. )

A. M, SMITH, President. J. J. KENNY, Managing Directoa
0. 0. FOSTER, 3ecretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
"HEAD OFFICE, - - . . . HAMILTON, ONT.

$2,000,000 00
1,900,000 00
2,300,000 00

Guarantee Capital, ... ..

e $700,000
Deposited with Dominion Government ...

51,100

NON-FORFEITABLE POLIOIER; TONTINE INVESTMENTS,

AND

Popular Plan of Renewable Term Insurance by Mertuary
Homans Pop! .

AVID DEXTER
o Managing Director,

BRITISH AMERICA
ASSURANCE COMPANY.

Head Office, . «
Capital and Assets, - §2,015,570.70
$12,475,201.09

Losses Paid ghetion

DIFECTORS

GEo. A. Cox, President. J. J. KENNY, Vice-President.
A.M. Smith. 8.F. McKinnon. Thomes Long.  John Hoskin, Q.C.,LL.B
Robert Jaffray.  Augustus Myers. H. M, Pellatt. ’

P, H. 8IMS, Secretary.

WESTERN '
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~ Rorth British and Mercantile

INSURANCE  COMPANY,

ABTABLISHED 1809,

PAID-UP CAPITAL, $3,345,888

Fire Fun - - - $16,569,481
Life s o 33’.434:285
Toial Assets, - - $52,058,716

REVENUE 1891,

Fire Departmen - - 87,587,268
FireDepagtments ] ’841,984
Total Revenue, - $12,809,247

CANADIAN INVESTNENTS, $4,5998,753

AGENTS IN TORONTO:
R, N. 600CH, H.W. EVANS,
F. H. 600CH.,

THOMAS DAVIDSON, Man. Director,

MONTRHEAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUNS.
DAVID BURKE,

, General Manager for Canada.

SUN =
INSURANCE
OFFICE

[ J [ ]
HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

FOUNDED A.D.

CANADIAN BRANCH,
15 Wellington Street East,
TORONTO, ONT,

H. M. BLAOCKBURN, . .
W. ROWLAND, ., . .

Manager.
Inspector.

This Company commencel business in Canaus oy
r_l_gg_oumng $800,000 withb the Dominion Govern-
ment for security of Oanadian_Poliov-holders.

TEH THE INVESTMENT ANNUITY POLIGY

Standard Lifo Assueance C0.,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.

Total Assurar ce over $109,200,' 00

Total Invested Funds .......... .........888,000,000
Bonus Distributed ... .. 27,500,000
Annual Income ............. .. 5,000,000
Total Assurance in Cana .. 14,000,000
Total Investine: ts in Canada......... 8,125,300

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans aivanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & Lendon & Globe InsuranceCo.

Invested FUnds .......cmenrmmmes. 538,814,354
Investments in Canada..........., eeanne 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on 8pecial Terme
JOB. B. REED, Toronto Agent, %0 Wellington 8t. B
@. ¥. 0. SMITH, Chiet Agent for Dom., Montreal

LONDON &

INSURANCE COMPANY.

ALFRED WRIGHT anp R, L. BALL,
Acting Managers.

MART+R & YO. K AGEN1S8, TORCH O,

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”

Ewstablishea at Londen 1803.

Subscribed OCapital ... ..... ... .. $6 000,00¢
Total Invested Funds, over... ..... 89 000,000
Agencies in a!l the principal towns i 1 the I ominion

Canadian Branch Office:
Company's Builaing, 107 Bt. James 5t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

Instituted

Oueen Anne

A.D.

2 - |7|4'

IN THE

Relgn of ~

T, L. MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

THE " GORE" FIRE INS. GO,

Head Office, - CALT
Cash Assets . . . $151,837
Total Assets . . . 341,282
Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%0f al m mbers’ premiums.

PARSIDENT, - -~ dou. Jaiiish YVUONG
VIOR-PRESIDENT, - - A, Ve AHNOUR, Biy

B. 8. STRONG Mauager Galt.

NORTH AMERIGAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company will sz the

amount of insurance in 20 or 25 equal annual
instalments, the first of sach to be paid on the
cccurrence of the event or at the expiration ot
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular featnres of this plan are rot
embodied in any other policy of insurarce of.
tered to the insuring public of Canada. It con-
taing elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other ylans of icsurance on
account of the payment of the face of the
po’icy being extended over a period of twenty
or twenty-five years.

The favorité method of accumnulating the
profits is equally a};}plicable to this plan of in-
surance as to the other investment plans of the
Company. X

For further particalars apply to any of the
Company‘s Agente, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,

BSTABLISHAD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 ysars.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,
Goneral Manager

J.E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

"GUARDIAN

FIRE AND LIFE ASSURANCE GOMPANY

OF LONDON ENGLAND.

Capital, . e e $10,000,000
Funds in Hand Exceed 23,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofiice, Cor. King and Toronto Sts.
H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHEINIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 17682, Oanadian Branch established
in 1804, Losses paid since the establishment of the
Company ex $95,000,000. Balance held in hand
tor s:gment of Fire Losses, $3,000,000. Liability of
8h olders unlimited. D it with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 85 St. Franocois Xavier Street,
Montreal. GrLLmspin, PATERSON & 0., Agents
for the Dominion. Lrwis MorFraTT & GO, Agents
for Toronto. R. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business lone ont e Cash and Premium Note
Bystem

OHAS. DAVIDBON, -
Beor

F. W. 8TONE
President,

HEAD OFFiOR QUELPH, ONT
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