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L"ding Wholesale Trade of Toronto.

Silks! SillksI
TO THE TRADE.

The
Latest.

AST received another shipment
in SilkdNovelties in Fancy

Silksi Ioluding Shot Bengaines,

Shot Surahs, Shot Ondine Stripes,
PIasI Bengalines in New Colora.
A&180 lack 8 lks lu Peau de Soie,

P"ahPciLe, Duchesse & Bengaline

ORDERS SCLICITED
FILLING LETTEl< ORDERS A SPECIALTY

JOhun I1~ &G,
tand Front streets E.

JO~ K&DOALD~ 3 PALAMPBELL
RlASER MACDONALD.

what we
xpected!

EverY mail brings a ry
for early deliverie.

The OutlOOk for a brisk

tIabecoming Fal isileUlabie

We have provided for
the emergency in ouP
llports from the Euro-
0ean Markets and in
Oert urhases of Do-
luestie Qoode.

8118IINNIIUY & 00.
2 5 0Old Change, Lodo, Eng.

J. "No« moKaran, Joxw MmUrmaw,

Leading Wholeae Trade of Toronto.

1IIASTBR & Go.,
WHOLESALE

WoDUOl& olROI11 Bli Uouois
ME RCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-se Gent' i*e, Lombardste,

First arrival this season
of our Celebrated

Sailor Boy
Brand

Japan Tea
Pojrins, Ince & Ce.,

41 and 43 Front St. East.

W E aPmooffePing a speolal

-EDEVaODCIaS
IN 14-LB. BOXES.

Alo a snap in Off-Stak.

SITH & KRIGHLEY,
WHOLESALE OROCERS.

9 Front St. EaSt, TORONTO.

leeding Wholesale Trade of Toronto.

GORDON,

MAOKAY &COI
TORONTO.

Special Linos
THIS WEEK

Black Silk Lace
English Flannelettes
Fancy Shirting Flannels
German Skirtings.

MACHINISTS'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LMTD)

TOR'EONTO
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The Chartered Banks.

BANK OFL RTREAL.
INCOBPoRATVD BY AC£ or PARLIAME NT.

Capital al Paid up ... ... 12,00,000
Beserve Fund ... ... ... 6.000,000

HEAD OFFICE MONTREAL.
BOARD OF DIRECTORS.

Bra D. A. SMITH, K.C.M.G., . - - President.
HoN. 0. A. DBUmmOND.,- . . - Vice-Piesident.
A. T. Paterson, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott
Hugh McLennan, Esq. K.0.M.G.f
E. B. Greenshielde, Ideq. R. B. A ngus, Esq.

W. H. Meredith, Esq.
E.8S. CLOUSTON, General Manager.

A. MAcNIDER, Chief Inspector & Superintendent o!
Branches.

A. B. Buchanan J. M. Greata,
Aust. Su t, of Branches. A3s't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. useherine St.
Almonte, Ont. Hamilton, Ont. Quebee, Que.
Belleville " Kingston, I Regina, Assa.
Brantford, " Lindsay, " Sarnia, Ont.
Brockville, London, "0 Stratford Ont
Calgary, AIberta. Moncton, N.B. St. John, .B.
Chatham, N.B. Nelson, B.C. bt. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "l
Cornwall, ter, B.C. Vancouver,B.0
Ft. William" ttawa, Ont. Victoria,.4"
Goderich, Perth, " Vernon, B.C.
Guelph, " Peterboro, Ont. Wu laceb•g Ont.
E alifax, N.S. Picton, Ont. Wnuipeg, Mau.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.q.

COMITTEEIN:
- PETER REDPATH, ESQ.

ALEXANDR LANG, Manager.
14 'IHE UNITED STATES.

1ew York-Walter Watson, R. Y. Hebden and B. A.
Shepherd, agents, 59 Wall St.

Chicago,-Bank oi Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of Londo-'.
"4 The London and Westminster B ink.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and

Brancirma.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
i The Third National Bank.

J.oton-TlhoMerchante' National }Eani.
44 J. B. Moors & Ca.

Buffalo-Bank o! Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.

ortland, Oreon-The Bank of British Columbia

ITE CANADIAN BANK OF COMMERCE
HEAD OFFICE, - - - :ORONTO.

Paid-up Capital................................ $6,000,000
ftest.................................... ........... ... 1.100,000
DIRECTORS.-GEo. A. Cox, Eeq., - - President

Jom L DAvIDsoN, EsQ., Vice-President.
Georg Taylor, Esq. W. B. Hamilton, Eeq.
Jas. athern Esq. Matthew Leggat Esq.
John Hoskin, Elsq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WAlrma, - . .- General Manager.
J. H. PLUmmER, - As't Gen. Manager.

A H. IaELAND, . •. .-.. -. Inspector
,*. de C. O'GnRADY, - - - Aet. Ieupector

New York- Alez. Laird, & Wm. Gray, Agente.
BRANCHES.

Ailesa Craig, Hamilton, Parkhill, City B'chs
Ayr, Jarvis, Peterboro, 712 ueen i
Barrie London, St. Cath'rn 450 ongeR
Belleville, Montreal, Sarnia, 79i Yonge S
Berlin, MAIN OFFICE Sault te. 268 Co(lege.
Blenheim, 1578Bt. James Marie, 546 ueen \

Brantford, City B'che Seaforth, 415 arl'm't
Caynga, 9084 Notre Simcoe, 128 King .
Chatham, Dame Stratford, Toronto Jc
Collingwood 976 St. Strathroy, Walkerton
Dundas Lawrence Thorold, Walkervili
Dunnvlile, Orangeville. Toronto. Waterloo,
Galt, Ottawa, 'ED OFFiEWindior,
Goderich, Parla, 19-25 King W Winnipeg,
Guelph, Woodst cci

BANEs AND COOBRESPONDENTS'
GNÂT BBITAN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India. Au
PAnis, FRANcE-Lasard,Freres & Cie. [tralia&Ciii
AUSTEALIA & NEw ZEALAND-Union Bk. of Austre l
BRUSSELS, BELGIUM--J. Matthieu & File.
NEw Yom-The Amer. Exchange Nat'l Bank of N.
BAN VRANoItCo-The Bank of British Columbia.
CIIcXAGo-The Amer. Exchange Nat'l Bk. of Chicag
BaTIsH CoLUMBIA-The Bank of British Odlumbi
HÂNLTON, BAAaof-The Bank a Bermuda.
KxxssToiq, JA.xcu.-Bank o! Nova Scotia.

Commercial Credite issued for use in all parts
the world. Exceptional facilities for this classc
business in Europe, the East and West Indies, Chin
Japan. South America. Australia, and New Zealunr

Travellers circular Letters of Credit issued f
use in all parts of the world.

THE DOMINION BANI
capital (paid-up) .............................. 01,500,00
Reserve Fund ... .. ............... 1,450,00

DIRECOBS:
JAME AVSTIN, - - - P IEsmT.
Hon. FlASH SuIT,- • VICE-PReImENT.

W. IDMn . Edward Leasdli
a. B. Oisif. I James Scoti.

Wilmot D. Maithews'
RUAn OFFICE, - - . TOBONT(

Agencies :1
Belleville. Cobourg. Lindsay. Orillia
orampso', t*uelpb. Napans. . Oshawa

Seaiorth. Uxbridge Whitby•
TOBoINTo-Dundas Street, cornereQueen.

"4 Market, corner King and Jarvis street
"4 Queen Street, corner Esther street.
"0 lsherbourne Street, corner Queen.
6 Spadina Avenue, corner College.

Drafts on ail paria of the United States, Gr
Britain anS Europ bought A eold.

Lettars of Crdi issueS available at all pointe
Europe. China and Jar BTUU shm

IMPERIAL BANK OF CANADA.
Capital Authorised.................... ,0,m O
Capital, Pald-up.............................. 1,950,607
R st .. ........... ...... •• 1,100,88 f

DIRECTORS.
H. B. HOwLAND, - - - President.
T. . Mzumr=, - Vioe-Prcuildent.

William Ramsay, T R. Wadsworth,
Robert Jaffra no~d Hnugh Ryan,

ý. utherlandBStayner.
HEAD OFFICE,--- - - - - - TORONTO.

D. R. W7urIU, Cauhier.
B. JENeNGI. Ast. Cashier. E. BAT, Inspector.

BANO MEs ONTAnIO.
msez. Niagara Falla. Bault Ste. Marie.

Pergne. Portolborne. St. Thomas.
Galt. Rat Portaige. Welland.
Ingereoll, St. 0atharines. Woodstocx

Cor. Wellington St. and Leader Laue.
ToioNTo Yonge and Queen Ste. Brancb.

iYonge and Bloor Ste. Branch.
BRANCES IN NORTH-WEST.

Brandon, Man. | Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask
Edmonton Alb'a. I Winnipeg, Man.
AoENw,-laondon Eng., Llo.d'e Bank, Ld. New

York, Bank of ontreal.
A generalbankingbusiness transacted. Bonds

and dbentures bought and sold.
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BANK OF BRITISH NORTH AMERICAI
INoOBPoEATED BY RoYAL CHABTER.

Paid-up Capital ...................... 1,000,000 8tg. C
Reerve Fund ...................... 975,000 "I

LoNDoN OrrrcE-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
He R. Farrer. Frederic Lubbock.
Richard B. Glyn. Geo. D. Whatman.

Secretary-A. G. WALrLI.

HEAD Owrcu IN CANADA-St. James St., Montreal
R. R. GEINDLEY, • - General Manager.
H. STIKEMAN, -. • Asst, Gen'l Manager.

E. STANGER, - . Inspector.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.F.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Qebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipee. Man,

Brandon, Man.
AGENTS IN THE UNITED STATUA. ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

San Francisco- 194 Sansom street-H. M. I. Mc-
Michael and J. C. Weleh. ,

London dankers-The Bank of England Messrs.
Glyn & Co.

Foreign Agent.-Liverpool-Bank of Liverpool.
Sootland - National Bankof Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Cbartered Mercantile Bank o;1
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesre. Mar-
cuard, Krause et Cie. Lyons-Oredit Lyonnais.

T7HE QUEBEC BANK.
INOOBPORATED BY RoYAL CHARTEBR, A.D. 1818.

AuthorLe.d Caital, - - - $3, ,000
Pald up Capîtl, - - 2,500,000l
Rest, • • • - 550,000

HEAD OFFICE, - QUEBEO.

,OA.D O. DI-0TORs.
R. H. Smith, Heq., . --.-.-. President.

0 Wm. Withall, Hq., Vice-President.
0 Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Rosu, Esq.

James Stevenson, Esq., - - Gen'l Manager
BBANCHE AND AGENCIES N CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.

r Agente in London-The Bank of Bootland.

THE ONTARIO BANK.
. Capital Paid-up ...................... 1,00,000

t' ReserveFund ................................... 845,000
BBAD 0710 , - - - TOBONTO.

' DIBEOTORS.
V Bin Wu. P. HOwLAND, C.B., K.O.M.G., . President.

A. M. Smith, Eaq., - - Voe-President
t Hon. C. F. Fraser. Donald Mackay, Esq.

. M. Rose, Eeq. G. R. R. Coockburn, Esq., M.P.
, Hon. J. C. Aikins.
e 0. HoLLAND, .-.-.-.-.-.-. General Manager

E. MoBMI•,•.•.•.-.-.-.inspector.
BRANCHES.

Aurar1, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby

us Kinston, Peterboro', 480 neen s.
Lisay, Port Arthur, oronto.

AGENTS.
London, Eng.-Parro Banking Co. and the Alliance
Y'Bank (Limited).

o France and Euroe ,Credit Lyonnais.
New York-Fou National Bank of New York,and

Messrs. W. Watson and Alexander Lang
Boston-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
OF OANAJDA.-

apital paid up................................6,000,
est................... .. 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
NDRBW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-Presidet t
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Eeq.
John Caseils, Esa T. H. Dunn, Esq.

Sir Joseph Hickson.
GEORGE HAGUE, - - - Genaral Manager.
JOHN GAULT, • Asst. General Manager,

BRANCHES IN ONTARI) AND QUEBC.
elleville, London, Quebec,
erlin, Montreal, Renf rew,
rempton, Mitchell, Sherbrooke, Que.,
hatham, Napanee, Stratford,
Ialt, Ottawa, St. John's, Que,
1ananoque, Owen Sound, St. Thomas,
iamilton, Perth, Toronto,
ngersoll, Prescott, Walkerton,
:incardine, Preston, Ont. Windsor.
Kingston,

BRANCHES I NMANITOBA.
Winnipeg. Brandon
BANKERs iN GREAT BB1TAIN-London, Glasgow,

Edinburgh and other points, The Clydesdale Bank,
[Limited). Livorpool, The Bank of Liverpool, Ltd.

AGENCT IN NEW YoRK-61 Wall Street, Mesurs.
lenry Hague and John B. Harris, Jr., agents.
BANKERs IN UNITED SrATEs-New York, Bank of

New York, N. A. B.; Boston, Merchante' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwFoUNDLAND-Com'er'l Bk. of Newfoundland.
NovA SooTIA AND NEW BBUNewioK-Bank of Nova

Beotia and Merchants' Bank of Halifax.
BRITISE COLUmBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK 0F TORONTO

Capital ................................ 02,000,000
est ............................. 1,800,000

DIRECTORS
GEORGE GooDENRAM, - - - PRESIDENT
WILLIAM HENRY BEATTY, 'ICE-PREsIDENT

ao. J. Cook. Henry Covert,
Hem y Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, -- --- TORONTO.

DUNOAN CoULSoN, - General Manager.
HUGE LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

BRAN HES.
Toronto...,...................W. R. Wadsworth, Manager

" King et. west... A. Bird,
Parrie ............. J. A. Str.-thy,
Brockvilie..........Jno Pringle,
Cobo rg ............ M. Atkinson,
Collingwood........ V. A Cpeland
(iananaque ............ C. V. Ketchuin,
London ................. ..... T. F. How,
Montreal .................. J Murrav Smith,

"éP't St. Charles. J G. Bird,
Peterboro .................... P. Campbl "
Petrolea ...................... W . F. Cooper,
Port HopeE.......... . B Andros,
Bt Catharines. G. W. H od g tts,

BANKERS.
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terme and remitted
for on day of payment.

THE STANDARD BANK
o, O •.& A

Capital laid-up ..............-..... 1,000,0400
Beserve Wund .......... ....... 550,000

HEAD OFFIUE, . - . TORONTO.
DIRIEOTORS,

W. F. OowAs, President.
JoHs BUans, Vioe-Proeident

W. F. Allen, Fred. Wyld, Dr. (1. D. Morton
A. T. Todd, A. J. Somerville

AGENOIEs.
Bowmanville, Cannington, Harriston,
Bradford Chatham, Ont. Markham
Brantforà, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brusuelu Forest. Picton,
Oampbeillord, stouffville

BANEBs.
New York-Importers' and Traders' National Bank
Montreai-Can. Bank of Commerce.
London,England-National Bank of Scotland.

Al banking business promptly attended to. Cor.
reavondeDoe uoliciied.

J. L. LBODIE, Casnies.
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HE MOLSONS BANK.
'»~Oen AED B', ACT 07 PABLXAMENT, 18M5.
Pa d-u tapi.tal............ ,000,000

d ..................... 1,150,000
EAD OFFICE, -.-.-.-.-. MONTREAL.

BOARD OF DIRECTORS.
JORN H. R. MoLSoN, - . President.
B. W. Shepherd - -Vice-President.H. Ewng. W. M. Ramsay.

Henry Archbald. Samuel Finley.
W. M. Macpherson,

F. WOLFEBSTAN THoMAs, General Manager.
A. D. DURNFORD, - - - Inspector.

IBD£NORBs-Aylmer Ont., Brockville, Clinton.
cal ]Exeter, H&nilton, London, Meaford, Mont-
r'uMrrsburg, Norwich, Ottawa, Owen Sound,
lUdgetown, Bmith's Fall, Sorel, P. Q., Bt. Thomas,
Toronto Toronto Junction,Trenton, Waterloo, Ont.,
Wlniieg, Woodstock. ont.

AGENTS IN CA3NADD-Quebec-La Banque du Peuple
nd Eastern Townships Bank. Ontario-Domiion

Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Bank CO'y. Prince Edward Island-Merchants'

n o P E. Su meruide Bank. British Colum-
bla-.-Bankof .C. Manitoba-Imperial Bank. New-
fondland-ommercial Bank, St. John's.

Ag ente in Europe. -London-Paris Bînking Co.
andthe Alliance Bank (Ltd.); Glyn, iille, Ourrie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-Credit Lyonnais. Antwerp, Belgium-La Banque
d'AnVm. Hamburg-Hesse, Newman & Co.
lieà.StSln United States.-New York-MechanicB'

Bankh; W. Watson, R. Y. Hebden and S. A. Shep-
ý,r- A ents. Bank of Montreal, Morton, Blies & 0o.;

at'On City Bank. Boston-State Nat'l Bank.Portland-aco Nat'l Bank. Chicao-Firet Nat'l
ank. Cleveland-Commercial Nai Bank. Detroit
omhercial Nat'l Bank. Buffalo -The City

S_ Ban Francisco-Bank of British Columbia.
lrw&LkO6Wiscnsi Marne ad Pie Is. Co.

'"'Ht ena.°aanaŸe NalB&nk.a ° Butte,
m a,-North-West Nat' Bank, Great Falls.

Ontana - Firet Nat'l Bank. Toledo-Second Nat 1
f Minneapolis-First Nat 1 Bank.

nretllections made in all parts of the Dominion
Au eurns promptl reitest lowest rates oï

, . Lette o Credit issued available in al
ers0teworld.

LA BANQUE DU PEUPLE
Capia EIABIHUn1885

'ag*ptU aid-up .................... 81,200,000
........ 480,000

A G NIEn,.-. .--. President.
.W8 BOUSQUIRT,------ ahr.

RiHB .--- Ass'tCashier.
ATEUR GAGNON ------ Inspector.

Basse Ville, Quebeo-P. B. Dumolini.Bo t. Roch- Lavole.
Bt. Hyacinthe. Laframboise.
Thre Rivera-p. E. Panneton.
Bt. Johns, P.-. St. Mars.
Et. Remi--.... eds.rd.
Bt, jeromne-J A. Thebere.
Bt. Catherine 8 EaltA bert Fournier.
Montreal, Notre Dame St. W.-H. St. Mati

]FOREIGN AGENSTS.
London, Engand-.Parr.s ianking Co. and The
N ork ational liance Bank, Limted

NOW ork NatonalBanik ci the Republie.
fu-National Revere Bank.

A o0F BRITISH COLUMBIA.
orporated by Royal Charter, 1le.

RAll PAID UP, - ( .000,) 82,920,00
FUND, - (8260 ) l1,05,88

LOubOl OFFION- 60 Lombard street, London.

e at San Francisco, Cal.; Portland, Or.
B.0 B.C.; New Westminster, B.O.; Vancouver
Bie nalmo, B.C. Nelson, B. C. Kamloops, B.CDaooma, Washington.

in gente and Correspondent.:
n A - Bank of Montreal and Branchela o0 Commerce, Imperial Bank o

The Molsons Bank, Commercial Bank o
V sd Bank of Nova Scotia.

ew Yor, TATE-Agents: Bank of Montrea
U eC o] of Montreal, Chicago.

bsnes efully attended to, and a gener:
usumtasacted.

STEPHEN'S BANK
OaNpOMoMTE 888. n

........
•• ........ •..... 85,00
'•ToD]D, - - Prsdn.

. F. RANT - - Cashier.
skonAGN'snMesars. Glu, Mille, Currie & Go. NeONew ork, N. B. A. Boston-Glol

D , B .- Montreal-.-Bank of Montreal. S.ï .-- ank of montreal,sened on any Branch of the Bank

ANK 0F- YARMOUT H
T W JOIq DIRECTORS.

John Lt C. B. BBow, Vioe-Preude
Hugh Cann. J. W. Mooi

Et jht erchaute Banik of Ha&ifaxOnThe BaBk of Montreal .

o tre he Bank of British North Ameieetr The Bank o Montreal.Rw G.or. ET National CitnzenBk.
Byn01-The Elio

aonC -r- eUno Bnko London.

anc rfsand Sterling Billi of I
edand intees aglowr.le oileg..

The Charti -ed Banks,. The Charte». - Banha.

UNION BANKOF CANADA. BANK OF HAMILTON,
Cap'tal (all paid up)............ 1,250,000

CAPITAL PAID UP, - - 1.»00.000 Reserve Fund .................................... 650,000
E8, .-- - - -- -50,000 HEAD OFFICE, - HAMILTON.

DIRECTORS:

HEAD OFFICE, - - - QUEBEC. JoHN STUART, PresideAt.G RAMsAT, Vice-Preeident.

Board of Directors: John Proctor, George Roath,
ANDREw THomsoN, Esq., - - PREsIDENT. Charles Gurney, A. T. Wood,
HON. E. J. PIon, - - - VICE-PBE5IDENT. A. B. Lee (Toronto).

D. C. Thomson, Esq. E. J. Hale, Esq. J. T EuR ENBULL ..... i. Cashier.
E. Giroux, Es . Jas.n, Esq., M.P.P. STvN. . . . Assitant Chier.

air. A T. Gît, G..M.G.BRANOCH a-S
.AT.l .Alliston, Listowel, Mount Fores, Simcoe,

E. E. WEBB,-- - ----- GNERAL MANAGER. Chesley, Lucknow, Owen Sound, Toronto,
.G. Bx rG - - - -- - G R N T. eorgetown, Mlton, Orangeville, Wingham

J. G BTTTýimTBamilton (Barton et.) Port Elgin.
BRANCHES AN D ACENCI ES: Correspondents ln UntedStates.

Alexandria, Ont. Ottawa, Ont. New York-Fourth National Bank, Hanover Nat'l
Boissevain, Man. Quebec, ue. Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Carberry, Man.d" (Bt. Lewis Bt.) Detroit National Bank. Chicago-Union Nat'l Bk.
Chesterville Ont. Smith's Falls, Ont. Corres jandents ln Briiatiî.
Iroois, Ont. Souris, Man. National Provincial Bank of England, (Ltd.) Col.
Let bridge, N.W.T. Toronto, Ont. lectio.-s effecte-1 at ail parte of the Dominion of
Merrickyille, Ont. Wiarton, Ont. Canada at lowest rates. Careful attention given
Montreal, Qne. Winchester Ont. and prompt returns made.
Moosomin, N. W. T. Winnipeg, aaan.d
Neepawa, Man.

LONDON, Paris Bkg. Co. & The Alliance Bank, Ltd. .
LIVEPOOL, " "4 03
Nuw Yonx,--.--- ----- National Park Bank.
BOsTON,---.------ Lincoln National Bank. Capital Paid-up.................. S1, ,
M -NEAPOLIs,-•-• - - - - Fint National Bank. resrv und .....-.-.-.-..-.-.--.-. 1 000
ST. PAUL, - - - - - - - 8t. Paul National Bank.
GENAT FALLS, MONT. - Firet National Bank. Board ot Directore.
CMOAGO, ILL.-- -- Globe National Bank. iTEoxAS E. HKNNY, M.P. .. ... PamsmnNT.
BUFFALo,------.-.-Queen City Bank. TomA RITn, - - . VinPm IDunT.
CLEVELAND, - -- - - - Cleveland NI Bank. Michael Dyer. . mll.
DETao T, - - - - - - - First National Bank. Henr : G. Bauld.r.A D. H. DUNAN omla.

Offoe-HALzwAZà. -IDH.imà,eaer
IN #%oniriUTBA NCE -B. L. Pu sManarBANK OF NOVA SCOTIA gRs''oes MN drNte rBAN ~ N JVM800 lA Wet End Branch, dorn Notre Dame and Seigneur et..

Ormstown, Que.
INqoonrolATmD 18. Agencies la Nova Sootia.

Capital Paid-up.. ......... 1,0,000 Antigonish. Lunenb .. Bydney.
Beserve Fund ...... . ........... 1,0O0000 Bridg water. Maitlan to Truro.

DIREOOnS• G ouys . Pictou. Weymont
JOHN DoULL, - - - President. Londonderry Port Hawkesbury.
ADAm BuRNs, - - Vice-President. Agencies in New Brunswick.

R. B. SHETON JAIBUs HABT. Bathurst. Kingston, (Kent Co.) Backville.
JOHN Y. PAYZANT. Frederioton. Monoton. Woodetock.

HEAD OFFICE, - - - - HALFAX, N.S. Doroheeter. Newcastle.
THomAS FYSn, Cashier. Agencies In P. E. Iland.

Agencies in Nova Bcotia-Amherst, Annapolis, Charlottetown. -:- Summer.ide.
B dgetown, Dlby, Kentville, Liverpool New RRESPODENTS.
Gl w, North ày 'ey, Oxford, Piotou, Steharton, Dominion f - erc te Banik of Canada
Weeiville, Yarmouth. Newfoundland,. - . Union Bk. of Newfoundlmad

In New Brunswick-Campbellton, Chatham. N York-•...• Chase National Batik
Frederictoti Moncton, Newcastle St Jhs.Bso,------AtoExchange &NLathns]Bk.
Stephen n0. Andrews, Busez, N looo o .k. ----- A Eohangeationl Bk.

In P. .sland-Charlaitetown and8Bnnmeraide. imBatikitfed
In ,Quebeo-Motitreal. l ia" &lLimited.
In West Indiee-Kingatan, Jamaica. Paris, France, exLonas
In U. 8.-Chica o-H. C. McLeod, Manager, and Co o de e Me rates, and pro

Alex. Robertson Asistant Manager. CletoSmS ilva aeaSpopi
Collections made on favorable temo and promptly remitteS for. Telegraphic Transferu and Drata

remitted for.,issueS at ourrent rate.

e HALIFAX BANKINGCO. BANK OF OTTAWA,
INOORPORATED 1878 HAD it a c-: OTTAWA, CANADA.

Capital Subscrlbed .. 01800,000
- Authorized Capital.•.•.•.•.•.8.0oe do Pauid up .. ... .. 1,855,000

I a a I e a l d . P-.- - .- . .- . . . . . ..- B o at0 ·· ,5EOB tT O R 87 4 7 ,5 4

HEAD OFFICE, - HALIFAX, N.B. CiauEs MAGEE, BORT. BLACEBURN
H. N. WALLACE, - - - - Cainier. President. Vice-Presietnt,

0 DIRECTOR• •Hon. Geo. Bryon AleE. Fraser,
ROBI3 UNiAc, PrésidenTOR Mort Coulonge. Westmeath.

L. J. MonToN, Vice-Preident. George Hay. John Mather. David Maclaren
P. D Corett. Jas.Thomon.BRANCHES.

F. D. Corbet. Jas. ArnpriorCarleton Place akesb , Keewatin
r, C. W. Aderson. Pembroke, in therovine of tarioand
3. BBANou s - Nova Bootia: Halifax, Amherst, Winnipeg Man. GEO. BURN, aohier.

Antgonh, BRngton Brid ewater, Canning, W
Looke ort, LunenburgNew G asgow, Parreboro,

B, Spri m, Truro, Windsor. New Brunswick: EASTERN TOWNSBIPS BANK,
f ConahsPoNDNT--Ontarlo and Quebeo-MolonsEA1,T00,S00

Bank and Branches. New York-Baring, Magoun Authorised Capital ..................... 15081
1, & Co. Bostont-Buffolk National BanIk. London Capital Paid lu.................................

(England)-Parr's Banking Co. and The Alliance Beserve und ......... .............
ail Banik, Ltd. BOARD 0F DIRECTORS.

R. W, HENIKAn, President.
- TUIF EC~IF'Ç E~?JVHon. G G. STE:vUNS ,Vle.pre.ident

THE PEOPLE'S BANK son.M.H.Cochrane, N. W.Thm#&

OF NEW BRUNSWICK, G..iN.G"l°.. 1.rael Wood. D. A. Manur.
o ]FREDERICTON, N.B. HEAD OFFICE, SHERBROOKE, QUE.
o INCORPORATED BY ACT OF PARLIAMENT, 1864. Wu, OFawE. - -- General Manag

Preidet BRANcHES. - Waterloo, Cowaximlile t a
A. F. RANDOLP,------- Crsier. Coatioook, Bichmond Granby, Hunti , Bedord.
J. W. SPURDEN, - - - - - Cashier'NAgents in Montreal-Bank of Montrel London,

w onnUFOREIGN AGENTS : Eng.-National Bank of Sootland. Boston-Nationa
be London-Union Bank of London. Excha e Ban.New York-National Park Bank.

t. New York-Fourth National Bank• Collections made ai all aeuible pointsad
Boston-Eliot National Bank. promptly remited for.

of Montreal-Union Bank of Lower Canada

THE NATIONAL BANK OF SCOTLAND
I Poom'I'ND B» BoTA OARmTR AND AOT of PalIm.UNT,

EBTArLISHED 1M.

HEAD OFFICE, ......... . EDINBURGH.

dy Capital, 85,000,000 Sterling. Paid-up, d1,000,000 sterling. Bésrvé Fua& 0 sterling.

LONDON OFFICE-W NICHOLAS LANE, LOMBARD STBEET, E.O,

CURRENT A00UNTS are ké gmbly to usual oustom.
DIOLAet NOBeffSanS&LETTEES 0F OBUDIT availablel ail aparts of thé woid are imud fre

ofharge anS ForeiglBanks la undertaket and the Aeoe»tances of Customer reidingO
The Agnncyhé Colonies acl luLndn retie on termu which will be furni ed on ~ylicationl:
Ai the » Colniekoiole buinesioeonnedted with Hngland and Bootland ls also trans .

An oherBaning usiessJAMES BOBBBTSON, Manager ln London 1.O
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The Chartaed Bank.

THE WESTERN BANK
OP CANADA.

HEAD OFFICE,. OSHAWA, ONT.
eaprtal Authorid.................... e,000,000
Uapital Subecribed .....-----. 8 00,
Capt l Paid-up... ..----------- 860,000
Best ... .. ~-.. .......... 80,000

BOARD OF DIRECTORS.
lomi Cowàx, Esq., President.

EUBEiN 8. H ALwr.IN, Esq., Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert McIn.sh, M. D. J. A. Gibeon, Esq.

Thomas Paterson, Esq.
T. H. MoMIrAN,.......Cashierý

BnANions-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangsh ene and Port Perry.

Drats on New York and Sterling Exchange bought
and sold. Deposite received and Interest allowed.
Colleciions solicited and promptly made.

Zorrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Boyal Bank of Sootland.

PEOPLE'S BANKOF HALIFAX.
PAID UP CAPITAL, - - - 8700,000

BoAn» or Dnauorons:
Auguetue W. West,.-.. -.. -.. - President.
W. J. Coleman. - - - Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B
Wolfville N. B. Woodetock, N. B. Lunenburg, N. S.
Shediac, N. B. North Sydney, C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London G.B.
The Bank of New York - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - . - - -. . Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - - QUEBEC.

Paid.up Capital.................01,300,000
BOARD OF DIRECTORS:

A. GABotny, Pres't. F. KInouAc, Vice-Pres't.
Hon. I. Tbibaudeau. T. LeDroit, Esq.
E. W. Methot, Eq. Ant. Painchaud, Esq.

A. B. Dupuis, Esq.
P. LAFEANCE, ... ... ...... Caskier.
M. A. LABBCQUE, ... ... ... Inspector.

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" St. Sauveur,. - L. Drouin, "
" St. Roch, - - J. E. Huot, Manager.

Montreal, - - - - - - A. Brunet,
" St.Lawrence et., M. Benoit,

Sherbrooke, - - --.- W. Ga# oury, "
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J. E.A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National B@ nk of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Mes-rs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New Yoa k-National Revere Bank, Boston.
Prompt attention given to collections.
O-Correspondence respectfully solioited.

T1e TI8firs BÈll01I CHIl8
INOOnPORATED BY ACT or P PARIMET 188M.

Capital Paid-up, - 9 04,400
Reseive Pund, • • - 'y3,00

Bead Office, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wu. MOCKENZIE, Vice-President.
Bobt. Thomson, Esq., of Hamilton. C. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. SrnATHY - - General Manager.

BRANCHES.
Ayimer, Ont. Hamilton, RVgetown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

BANKS--
AND-
OTHER CORPORATIONS

May have their Liste qf
Shareholders printed at
this cifRce in a manner
merfectly satisfactory.

T'he Monetary 'limes Printing
Company, Ltd.

The Leaa Companies.

CANADA PERMANENT.
Loan & Savings Co.

66th HaU-Yearly Dividend.

Notice is hereby given that a Dividend of six per
cent. on the paid-up capital stock of this company
has been declared for the half-year ending June 30th,
1893, and that the same will be payable at the com-
panyYs office, Toronto Street, Toronto, on and after

Saturday, the 8th Day of July Next.

The transfer books will be closed from the 20th to
the 80th June inclusive.

By order
GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TOBON TO.

E STABLIBHE D IN 1859.
Subaeribed Capital . ...... 88,9238,500
Capital Pa1i0up......................... ,819,100
Reseve Tuai 6591550

Preuident,.•.......-. 0. H. GooDEEHAMX
Manager,'......-.---- Hon. S. 0. WooD.
Inspectors, • - - JoI LEcxm & T. GiBson.

Monoy advanced on easyterme for long periode
repayment ait borrower's option.

Devomit@ received on .teret.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President.- - - - G. H. GiLLUSP.Esq.
Vioe-Presdent, ... A. T. WooD ,Eq.

Capital Subscribed........................81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... 818,000 00
Total Asets............ 8,878,984 67

DEPOSITS reoeived and interest allowed at the
highesft current rates.

DEBENTURES f or5 yer. Interest payable
half-yearly. Executors and Trustees are auntorised
by law totavent in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMUnON. Treseurer.

LONDON & CANADIAN
Loan & Agency Co.

La4n).

BIB W. P. HowIAN», C.B.; KLC.M.G., - PamsIDnT
Capital Subseribed........................... 05,000,000

" Paid-up .............. . ............... 700,000
Reserve.................. ... 890,000

MONBy To LND oN ImpsovuD BUAL ESTATU.
MumoiAI DaNTUEas PunoAsmn.

TO INVESTOBS.-oneyrecelved on De-
bentures aid Deposit Receipt. Interest
and Princpal payable la Britan or Camada
withut charge.

Rates on application ta
J. F. KIRK, Manager.

Head OfoI 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Sabscribed.------ 1,000,000 00
Capital Paid-up-................ 983,474 97
TotalAssets....................... 3,541,374 27

ROBERT REID (Collector of Custome) PasmnnT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NELLES. Manager.

Tii Farmers' Loan and Savîngs Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

-..-.. . . .----......... 1,885,000

Money advanoed on improved Beal Estate at
lowes current rates.

Sterling and Crenc Debentures issued.
Money recoived on daitand interest allowed

payable half-yearly. Byvie.4Chap. W, Statutes of
Ontario, Executors an& Admilnletr are author-
4edS to invst trust funds a Debenlures o! this
Oampany,
WM. MUtOOK, M.P., GEO. S. O. BETHUNU,

President, Beerotary.Tres

The Loan Companies.

WESTERN CANADA
Loan and Savings Company.

60th lialf-Yearly lDividend.

Notice ls hereby given that a Divideud of Five per
cent. for the half year ending on 30&h of June, 1893,
being at he rate of 10 per cent. per annum, as
been deolared on the paid-up capital stock, and that
the same will be payable at the offices of the com-
pany, No. 76 Church street, on and after

Saturday, the Sth Day of July, 1893.
The transfer books will be closed from the 20th to

the 80th of June, inclusive.
WALTER S. LEE,

Managing Director.

HURON AND ERIE
Loan and Savings Company,

Capital Subsribae ... . 8,500,000
Capital Paid-up . 1,800,000
Beserve .und .... j .................... 6»6,000

Money advanced on the security of Real Estate on
favorable terme.

Debentures ismued in Currency or Sterling.
Ezecutors and Trustees are authorized by Act of

Parliament to invest in the Debentures 0f this
Company. Interest allowed on Deposita.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.
OFFICE: No. 78 CHUBCH ST., TORONTO

>Authorised 1=............. 000,000
Suboribed Capital. ...... . 1,750,000

Depouits received, and interest at current rates a
loved,

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

PaldSu O .IAaT O 750

DIRBECTORS.
President, Larratt W. Smith, Q. C., D. 0. L.
Vice-President, Geo. B. R. Cockburn, M.A., M .P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes,
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALman GIuLnspIu,s.....-Manager.

OFFICE :COR. TOBONTO AND COUBT STS.
Money advanced on th. security of city and farm

p orrtg esand debentures ased.
Intereallowed on depoei .
Begetered Debentures hof Association obtained

on application.

Tho London& Ontarlo Invstmiont Ce.
0F' TO30IqNTO, ONT.

President, Hon. Paaxs Sm Tu.
Vice-Preuident, Wir.U H. BaATr, Esq

DIRECTORB.
Mesare. William Bamsay, Arthur B. Le., W. B.

Hamilton, Alexander Nalrn George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and
town propry

Money eceived from investors and secured by theCompany's debentures which may be drawn le
either in Canada or Britain with intereet h yeary
at ourrent rates. A. M. COSBY Manager

et King Street East Toronto.

Tb Otaido Lean & Savings Ompay,
OO3Bi.AWA, ONT.

Capital Subscribei ................ 8800,000
CapItal Paid-up ....... . 800,000

=es r uai----------75,000
Dep 'nd ami .C.. ..Debetr ..... ,000

Money loaned at low rates of interest on the
suuity of Beal Estate and Municipal Debentures

reemlved and intmmsl alloed,
W. P. CoYAN, President.
W. 1, Arsm, Vie-President.

W. H. MoMniranANe. grsggg
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The Loan Companies.

THE CANADA LANDÉD
-AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Hlead Office, 23 Toronto St., Toronto.
ubaibed capital .... ...... S,008,000

Pald up ." . .... 1,004,000Reerved Fund .. ............ 825,000Asset... .. .. .. ........ 4,215,047

Joun LANG BT.AmI, Esq President,JORN HosEIN, Esq., Q. ., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.

E xecutors and Trustees are authorized by law to
ifvest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 0O.
10 King St. W., ToPonto.

AUhorised 0apital - - 62,000.000 00-up capital - - 500,000 00
r Fund • - - - 80,000 00

Established 1885.

Money to lend on improved city properties ino unts fromi 81,000 to $50,000. Applications for
pro a central city property will be dealt with
Prmptly and on liberal terms.
De sits received at tour per cent. interest.
Derentures iesued bearing four and a halifper cent.

RoBEL T JAFFRAY. A. E. AMES,
President. Manager.

THE ONTARIO
LOan & Debenture Company,

OF LONDON, OANADA.

Pi ................. ........ s,000,000
S p l .................. .............. 1,00,000

................................ 415,000~al Labmli4,154,982
»,d97,880

ad ntrs 1 isud for 8 or 5 yeare. Debentures
oso « a t be cllected at any agency ofW081 anko withaut charge.

WILLIAM P. BULLEN.
London, Ontarto, 1890.

Ontado Industdal oan & Invsstmmnt Co,
(rLIrran.)

Offices, 18 and 15 Arcade, Toronto.

Capi~ 0 500,000 00
C, ulBerStbed, - - . 40,.0.

aid up - - - 814,810 58
Conrv Pund,- . . . . ggeg

U e~at und, - - - 5,00000
DIRECTORS.

E. He William Booth, Esq., President.

John Eun, sBq. Vice-Presiedents.
tooEsq Alfred Baker, Esq., M.A.

noB sq. John Harvie, Esq.
Wm. ?ulook, Esq., M.P.

iion y tO loan on real estate security. Vacant andn odreQa state in the city of Toronto bought
and buili Warehouse and business sites to leaseotos erected to suit leasr. Stores an
allo'wed o n "Toronto Arcade." Interest

3. T. LIGHTBOUBN, Manager.

Trust & loan Company of Canada.
ESTABLISHED 131.

A captal...... , ,ooo
.. nn.d -....... ......... 825,000R mEA : .•."•.••••..................... 173,610

: 7 Great Winoheter St., London, Eng.
I<a Toronto Street, TORONTO.aP ADA: St.James Street MONTRBEAL.

Main Street, WÙNNIPEG.

rivnoe° et loweSt orrent rates on the
,n mproved farmsand productive city
B RIDGE A-iMPSON,

ECVA Commissioners.

CENTRAL CANADA LOAN & SAVINGS
O E in g aand Victoria Sta., Toronto.

c bsca.ie 'o Prosident.Capital Paid-u.. " ... ... $2,510,000

Inerver Pund .,000,0
D sàted 1,U da ' " ... ... 260,000

rceived at hueent raes of intrsi,"or hPuae alf yearly. Deben-
0es ua ea cY or Stering, payable inMtaaa orgaret Bie Money advanced on Real

555ffl- &!'de QMunicipal Debentures pur-
.G COI, Manager. E. R. WOOD, Sec'y,

Bankers and Brokers.

JOHN STARK & 00.,
30 TORONTO ST.,

(Members of Toronto Stoek Exchange)

Stock Brokers and Infestment Agents.
Money carefully invested in frt-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO..
(Successors to Garesch6 Green & Co.)

Established 187. B A N K E R S.
Victoria, - British Colvmb a.

A general banking bu'iness transacted.
Telegraph Transfers, Drafts, and Letters of Credit

in the Eastern Provinces, Great Britain, Unite 1
States, Mexico and China.

Esj ecial care given to collections and promptitude
In making returne.

PRINCIPAL CORRsPONDENTs.
Canada-Merchants Bank and Canadien Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, li.

Agente for Wells, Fargo & Ca.

Aleander & Fergusson,
33 Toronto Street, Toronto.

Stock Brokers & Investmont Agents
MONEY INVESTED

ESTATES MANAGED il RENTS COLLECTED
MONEY TO LEND

H..L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Mate.

JOHN LOW,
(Member of th@ 8tock Exehange),

Stoek and Share Broker,
US ST. PRANCOIS lAVIE ISTT

MOUTR.AL-

STRATHY BROTHERS
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
110? Notre Damne t., montreal.

Special attention given to investment.

.•GEH3TTS•..
BLARE BROS O., Bo4ton.
SPENCER, TRASK B CO., New Tork.
PANMURE, GORDON, HILL & 00., London,

England._

Andorson & Temlple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 T,ranto Street, Toronto.

TELE PHONE 1639.

W. N. ADaRsON, R. H. TEmPLu.
LIAs Genersi maser canadisa Bsnk-

cf Commere., =rAs=u= 171.

800 ACRES
CHOICE FARI LAND

F'OR SALE
In the Township of Romney, Ce. et Kent

Wimeh tl.the Gard. et.canama

These lots are situated on elther aide of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portian ai the band le vithin tva
miles ai the lake and ahall mile nOrth O a station
an te rew Detroit River and Lake El resibay
It le aima about f8v. miles uauth ai Tilbury Centre
on the Canada Southern and Canada Pacific rail-
vayst. Tii. Grand Trunk le stuilb ansemilefartier

ort. On eltherof these roa a ron mayese
Detroit in less than one hour. T s soil, Wch i
deep and rich, thoroughly drained ls covered with
ash, elm, hickory, basewood, etc. ferms to suit pur-
chasers. EDWARD TROUT,

Cor. Church and Court Ste., ToRONTo.

Trust and Guarantee Companles.

Trusts cororli oR f Ortll o.
SAFE DEPOSIT 1Bank etCCommerce Bdg.

VAULTS, I King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRBSIDENT, - - HON. J. C. AIKINR, P. C.
VICE-PRBBIDENTS, HoN. SIR R. J. CARTwRIGHT.

•HoN. S. C. WooD.

This Company acte as Adminitrator in case of
intestacy,, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati-, Guar•
dian, Liquidator. Assignee, dc., &c.; also as
Agent for the above offices.

Ail manner of trust' accepted; Moneys invested;
Estates Managed; lients, incomes, &c., collected;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to ren t, ail sizes. Parcels i eceied
for safe cuetr dy.

Solicitors placing business with the Corporation
are retained in the profesdoral care of same.

A. E. PLUJMMER, Manager.

Toronto General
AND

SAFE DEPOSIT
VAULTS

Cor. Yonge and Colborne Ste.

Capital. ... ..... pU,00,000
Guarantee and Reserve Fund .. @225,000te

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER EDITH, LL. D. 'j.

JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

T HE Company acte as Executor,Administra ser,
Receiver, Committee, G uardian, Trusser,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executer.
and 'Irustees and for the transaction of ail finan-
cial business; investe money, et best rates, in first
mortgage and other securities; issues and counter-
signe bonde and debentures; collects rente, interest
dividende, &o. It obviates the need of security for
Administrations, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Ail business
enw.usted ta the Company will be economically and
promptly attended to.

J. W. LANGMUER, Manager.

THE GUARANTEE GOMP'Y
O NORTH AXERVIA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLNG8, Vice-Pres. * Man. Director,
TonoNTo BRANoE

Mail Buadinge. MBDLAD & JoNBe, Agents

The LodeR guaratle o&AccdinlICo.
Of London, England.

This Company issues bonde on the fidelity of ail
officers in stions of trust. Their bonde are &o
cepteS by te Dominion and Provincial Govern.
ment@ in lieu of personal security. For rates and
ferme ai application apply to

A. T. MeOORD, General Manager
N. E. Cor. Victoria and Adelaide Ste.. Toront,

MONTREAL BRAN S,
1119 Notre Dame Bt.

TORONTO BRANCH,
20 King St. East.

l rOOq Miter & ou
DEALEEs IN

Stocks, Grain,
Provisions, 011,

AND OTHEB COMMODITIES.

Members of or Represented on aIl NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Stret,
Next door N.Y. Stock j. NEW YORK.

Exchange.



THE MONETARY TIMES.

Insurane.

FIR.E ONLY

PhamIx IHslr&lO Oomp'y
OF HARTFORD, CONN.

cash Capital, - - - 42,000,000 00

GURALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.

Agencies throughout the Dominion.

Provident Savings Ufe Assurance Soolot
OF NEW YORKà

Sug*1PAAD HoMss,.....................PaEUsDWT.
W.M E. STavNs,..........................SuoBETAY.

Agents wanted in unrepresented districts-this
Companys plans srA very attractive and easil
worked. Liberal contracte will be given to ape .
inoed agents, or good business mon who want t

engage in life insurance.
Apply to E. H. MATBON, General Lanage
for Canada. 87 YoyoN BravT, TosouTo

Caledonian INSURANCE CO.,
Of Edinburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 St. Francois Xavier St.,

Branch. - MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

MilIIrn' & MaRUfaCtUlef8 |b8. Ce,

EgTAfBLSEED - 1N85.

No 32 Church StPeet, Toronto.

The President, James Goldie, Esq., in moving
the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company bas veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004 20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amouat of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di.
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Hugh MoCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Bran'*ord; W. Wilson, Toronto.

HUGH SCOTT. THOS. WALMSLEY,
Mgr. and Bec'y. Treasurer.

NORTH ERN
ASSURANCE COMPANY,

oF' L OJNI ,.

Braach Oce for Canada s
1724 Notre Dame St., Montreal,

INOME AND FUNDS (189,.
Uspital aud Acoumulated Funds ............. $85730,000
Annuel Revenue from Fire an' Life

Premiums and from Intereet upon
Invested Funds.................5,49,000

Deposited with the Dominion Govern-
ment for security of Canadian Pollcy
Holders.......... ......................... .... 00,000

. E. MOBERLY, E. P. PEABSON
Inspector. Agent, 'I'ronto

ROBERT W. TYRE. MNoanÂaF ou CMAnA

STOCK AND BOND REPORT.

BA4ES.

3ritisb Columbia ............ 9..~..-..--.. 0
British North Amerios..................$943
Canadian Bank of Commerce............ 50
Commercial Bank of Manitoba..........100
Commercial Bank, Windsor, N.8....... 40
Dominion...........~.......--..... 50
Eastern Townships................. 50
Federal.......................-~~ .---.••.
Halifax Banking Co....................90
Hamilton ............ ..... ............ 100
Hochelaga ..... ........- .... . 100

Ho pelia................................100
La BanquDu Peuple................50
La Banque Jcues Cartier............ 95
La Banque Na onale ........................ 80
Merchants' Bank of Canada.............. 100
Merchants Bank of Halifax............100
Molsons..........................••••~•. •••~•... 0
Montreal ...........................--•..•900
New Brunswick...................100
Nova Bo.ti.....................100
Ontario ............................... "100
Ottaw a .................. . .• .•.--... 100
People's Bank of Halifax-...~.........90
Peopies Bank of N. B........................160
Queb ........ ........... -......... 100
St. Stephen's.....................100
Standard............................•" 0
Toronto.........................10
Union Bank,Halifax.................... 60
Union Bank, Canada...............100
Ville Marie........................ ~ ~" 100
W estern .................. ... -. -
Yarmouth . .........--.- 75

LOAN COMPANIES.
UuvuE BinLnne Soecs' AOT,1859.

6grlcultural Ba•" LoanC o.
Building_& Loan Association.......
CanadaPerm. Loan & Bavings 00o....
3anadia Savings Loan Co.......
Dominion Bav. Inv.8Soiety......
Freehold Loan & Bavings Company...
Farmers Loan & Savings Company ...
EHuron & Brie Loan & Bavings 00o..
gamilton Provident & Loan Soo.......
Landed Banklng à Loan 00o........
Londan Loan Co. ot Canada ......
Ontario Loan & Deben. Co., London...
Ontario Loan & Savingu Co., Oshawa.
People's Loan & Depsit 00........--
Union Loan h Savings 00 ..............
Western Canada Loan & Bavings Co.

UDUan PEVATU Ao'Ts.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

" Tun CoNPANEs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld

Mal Estate Loan Uo.......... ......

OuT. JT. TE. LUTT. PAT. AoT, 1874.
British Mortgage Loan C...............
Ontario Industrial Loan h Inv. Co....
Toronto Savings and Loan Co......

CapitalSub- Rut.
scribsd. = p.

$9,90,000 08,920,000 $1,90 4«5Ô
4,866,666 4,866,666 1,838,333
6,0,000 6,000,000 1,100,000

7140,500 52,650 546,000
500,000 96,00 80,000

1,500,000 1,500,000 1,450,000
1,500,000 1,499,815 650,000

0 500,000 210,000

1,950,000 1,953,000 650,000
710,100 710,100 90.000

1,968,600 1,950.f07 1,100,385
1,900,000 1,900,000 480,00

500,000 500,000 175,000
1,900,000 1.900,000 30,000
6.000,030 6,000,000 2,900.000
1100,0 1 0 510,000
9,000,0009,000,000 1,150,00

19,00,00 19,000,000 6.000,000
500,000 o50,0o 595,000

1,00,030 1.500.000 1,050,000
1,500,000 1,500,000> 45.000
1,500,000 1,.43,800 710,902

830,000 700,000 130,000
180,000 180,000 105,000

80)0,000 9,500, 550,000
g00,000) 900,000 45,000

1,000,000 1,0o,000 5L0,000
9,000,000' ,000,000 1,8)0.000

500,000 500,000 123,000
1,g00'000 1,900,000 950,000

530030 479,5 0 90,000
500,000 86,005 80,000
800,000 800,000 60,000

'5,000,00
15,0001,000,0050

8,923,50

1,1,209,500 000
1,500,00

1,00,000

679,700

5,000000
1,880080

1,95,0003

8,0030

1,,90,000
81,000

9,50,000
1,8®0

.400,8000

50000>

INSUBANCE COMPANIEB.

ueNGLI--(Quotations on London Market.)

No. •
Shares Dv- NAN or CouPANY.
or amt. dend.
Stock. o,

950,000 8 ps Alliance..................90
u 2,000 96 0. umon 1. L. a M. 50

100,000 5 Pire Inn. Assoc ...... S8
90,000 86 Guardian ..... ........ 100
60,000 89 po Imperial Lim ......... 90

186,498 10 Lanashie 1. & L. 90
85,86 90 London Ass. Corp... 95
10,000 10 London & Lan. L... 10
17,868 90 London £ Lan. F 95...0

945,6401 75 Liv.Lon.& G.F.& L. 8
-MI0 95 NorthernYF. & L ... 100

110,000 O p a North Brit. à Mer.. 95
6,71 8 M lps mPhoenix .............. 50

192,24 Royal Insuranoe-.... g
00,g00 ,..... .&l . 10

10,000 ...... Staudard -..... 50

10,0009,500
5,000
5,000>
M00
9,000

10,000

CANADIÂN.

Brit. Amer. Y. àM.
Canaa Life ........
Confederation Life
Sun Life As. Co ...

bueeFi e.

esten seuance

LautSale

July 15

91 10Is
98 29

999
4f 5*

51 53

411

36 38
950 260

46 47
61 7

July 97

115118
611 749
315 ...940 ..

.. .... .
14011482

DISCOUNT RATES. London, July 15

Bank Bills, 83monthl ........... i..
do. 6 do ....

TradeBills8 do.. 1
do. do. ..... . 9

150,000

1 ,101,800,000
720932,412

1,319,000

1,00,000
58,000631,M0

1,700,000
630 '.000
t579»56

386,288

7O00000o
548,498
819,ô00

124.075
1,450000

19&,0001000
6550
146,195
626,000
305.OO0
185,000
68,500

415,000
75,000121,92E

256000
170,000

106,000
23,08
155.000
39,08C
66000(
111,00

664,000 161,500!
1,004,000 845,000

821,880 50,000

511,868 67,000
814,316 190,0001
500,000 83,0001

Divi-
dendlest
BMo's.

6%

32

5

84
8
4
8
3

3
S4

5
6
4
81
4
8
4
8j
4
5
8
8

8
6

4

15

01 8
0 4
C 5
0 81

CLOSING PRINS8.

TonoTo. ashM val.
July 97. per hare

1

BAILWAYS

Canada Pacifie Shares 3%.0. P. B. lt Mortgage Bonds, 5........
do. 50 year L. G. Bonds, 311.....

oanada Central ô %slut Morigage...
Grand Trunk Con. stock ..............

5 % perpetual debenture stock ..
do. Hq. bonds, 2nd charge....
do. Frt preference...............
do Becond nref. stock ...........
do. Third pref. stock.

Great Western per 5% deb. stock....
Midland Stg.lot mtg. bonds, 5 %.....
Toronto, Grey & Bruce 4%stg. bonds

lst mtge......................
Wellington, Grey à Bruce 7%1lst m.

74 28
65.C0

44.00

132.00

149.00

......

23.60

154.75

36 0062.50

150

84 89
154 ......130 136
110.
264 270G

In Liquidation
118 ......
1341 156

151 160
140 ......
160 185
200 9183253 ...
170 ......
116 ......
14b .....118
1 1 8... ......

L159 163
136 245
125 ......

196 199125.
90 94

137 140
125 ......
169 ......
136
119
107 110
130.

181 ....
168

116k 118

118 120
128 132
210 ......
111 113

120 194
136
60 82à

100 102
U19 .......

ar London
aluh July là

$100 74 74é
... 113 116

1 ^i

100
100
100

100

BEOUBITIEB.

Dominion 5% stock, 1908, of By. loan
do. 4 do. 1904,56,.
do. 4 1910,. n.. sook .....

do. .. ...........
montrealBterling 5 %, 19[8 ......... .

do. 5%,197t, 19[8............
do. do. à%, 19(8

Toronto Corporation.,6%,11 Ster.
fio, do. 6 %, 1895 Water Works D b
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 51...
do. do. stg. bonds 199 , 4>...

City of London, lt pref. Bed. 1898 51,...
do. Waterworks 1898, 61...

Clty of Ottawa, 8tg. 1896, 65...
do. do. 1904, 61....

City of Quebec 69L Con. 1899, 61,...
do do. 18f8, 1908, 61,...

City of Winnipeg, deb. 1907, 61,...
do. do. deb. 1914, 51...

1051
71

127124

4i
114

194
107

100
100

London
Lndon5July 35

111 118
.e5 107

07 109
108 105
104 106
104 106
104 101
100 110
106 121:09 107

110 119
101 108

99 101
10 105
100 108
113 118

113 115
117 119
110 119

98.00
82.50
1503

187.00
62.50
84.53

165 tmi
119.00
5350
6500

65.50
8400

118.50
117.00
118.00
64.00

210.00
111.00

190 00
186.00

2 00



THE MONETARY TIMES. 95

Leading Barriaters.

.à. MACDONALD Telephone J. A. MACINTOSH
eBImoN No. 1941. 5. H. MAcNEE

MacdonaWd, Macintosh & McCNmmon
Law Offices, Canada Life Chambers

TORONTO.
Cable Address, 'Macks," Toronto.

IBBON1S, McNAB & MULKERN,
Barraters, Solicitors, &o.,

Ofce--Corner Richmond and Carling Streets,
LONDON, ONT.

Guo. 0. GIBBONS, Q. C. GEO. M'NAB.
FRED. F. HARPEBR.

r. LOUNT. ALFRED H. ARBSE. W. A. CAMEBON
LOUNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
conveyancers.

Offices, 25 Toronto St., Toronto.
W. oUIT, Q.C. A. H. MAas, Q.C.

Telephone No. 45.W. A. CAMErON.

Rýgi8tered Cable Address, "Marsh, Toronto."

MACLAREN, MACDONALD, MERRIT7
& SHEPLEY.

Barristers, Solleitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,

a. TORONTO.
W , Q.. 1 . H. MACDONALD, Q.c.

G. F. sHEPLEY, Q.C.
8.y EMToN1.c. DONALD.A. WoLUOma. IARE W. NACLEBAN.

DECISIONS IN COMMERCIAL LAW.

NICRELS V. "'THE SERvIA."-This decision
ef the Supreme Court of the United States is
'im Portant as defining certain sailing rules in
mueh frequented waters. Where a steamship
Was backing out stern foremost from her berth
i1n Jersey City and another steamship hadbaeked out of her slip in New York and washeding down the Hudson River above theformer, and both ships were going to sea, each
steamship was bound to conform to her own
Ocuslomary course and manouvres under similar
oircumstances, and take notice of the custom.ary course and manoeuvres and observe the
movements of the other, and each had theright to assume that the other would do so.
Wbere a steamship in getting out to ses was
P'oceeding Slowly down a river 4,400 feet wide
%t a distance of about 1,000 feet from theBhore, and having 1,200 to 1,400 feet between
her st arboard side and the middle of the riverteWards which another steamship was backing
beiO* .er fron the opposite side, she was jus-led ain assuming that she could safely pro-
eed Oti noderate speed upon the course she
sd t aken down the river without being ob-stled by the other, and until such time ash bougt to have discovered that the otheria baching se near her path as to probablyiaPed her mnovenents, she was under no ob-

tional o apprehend danger and take addi-shi iseasures to avoid collision. A steam-shp is nt bound to take any steps to avoid a
hen Until danger of collision is appre-sender Wbere the measures taken by asucessftl vid a collision would have been
by e im if they had not been counteractedel, the • proper movements of the other ves-a se.àchargeable 

with fault. Where
necessary P, in backing further than was
course oy or Prudent, encroached upon thetimel Ofanother Steamship, and did not takeshe a5neasures to stop her sternway, wherebyheich s he collision with the other shipwhih W ot guilty Of fault or negligence,
"h,' W".ginfault for the collision.

RIcaMOND
EIIXO--IAND DANvILLE RAILROAD CO. v.an action for damages for a

Leading Barristers.

THOMSON, NENDERSON & BELL,
BARRISTERB, SOLIOITORS, &c.

D. E.THOMSON, Q. c.
DAVID HENDEBSON,
GEORGE BELL,
JOHN B. HOLDEN.

Offtces
Board of Trade Buildings

TORONTO.

Meredith, Clarke, Bowes & Hilton,
B.rrister., Soliter, Notarie., &."

Queen City Chambers, 82 Church Street, Toronto.
Telephone No. 403.

W. R. Mered4th, Q. O. J. B. Clarke, Q.C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

e \0PRINTINC
of every description.

MONETARY TIMES PRINTING CO.,
TORONTO.

1. N. GREENsMELDS, Q.C. B. A. E. GREENSHELDS

SREENSHIELDS & SREENSH/IELDS,
ADVOCATES

Barristers and Soliciters.
1728 Notre Dame St., MONTREAL,

Cable Address, ' Shields."

CAN.

personal injury it is inadmissible to show on
the question of damages plaintiff's chances of
promotion to a higher position in his busi-
ness and of obtaining higher wages, says
the Supreme Court of the United States.
If a railroad company, after purchasing an
engine, made such reasonable examination as
was possible without tearing the machinery
to pieces, and subjected it fully to all the
ordinary tests which are applied for determin-
ing the efficiency and strength of the oem-
pleted engines, and sncb examination and
tests disclose no defect, it cannot in an action
by an employee of the company be adjudged
guilty of negligence, because there was a
latent defect which subsequently caused the
destruction of the engine and injury ta such
employee.

CAino v. LANE.-According to the Supreme
Court of the United States, where bonds were
issued by a city and received by a railroad
company in payment of a subscription, and
stock for an equal amount was issued by the
company to the city, the bonds were not void
as against a purchaser of them in good faith,
because the city immediately sold the stock to
the company for a small portion of such city
bonds, although the sale was made in pursu-
ance of previous offer of the city to sell, which
.did not bind the company to purchase the
stock. A wrong by the council of a city in
wrongfully disposing of the stock of a rail-
road company, does not affect the question
of the validity of the bonds of the city given
for such stock, nor can it be presented as a
defence against one who has purchased in
good faith the bonds thus issued. Coupons
after their maturity bear interest at the rate
fixed by the law of the place where they are
payable. There is nothing in the nature of

things preventing a city from exercising all
the powers conferred by two or more acte where

the acts do not involve in and of themselves

substantial contradictions.;

DuEB v. CORBIN CABINET LocK COMPANY.-
Where the question of patentability is one of
doubt, the popularity of the article may turn

the scale in favor of the patentee, but where

Leading Barristers.

HAMU!TPN.

BARRISTERS, ETO.
HAMILTON, - Ontarlo.

B. B. OBLER, Q.C.
JNO. HARRisON.

J. v. TEETZEL, Q.c
W. a. MOBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,
Bmrristers, Slicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 859.
r. R. LATCHFORD. CHA. MURPHY.

G. G 8. LINDEEY. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Soilcitors, Notarles and

Convei aneers.
FBEEHOLD LOAN BuILDING, cor. Adelaide and Vie

toria sts., TORONTO.
Telephone 598S. money to Loan.

gfILLEfR, RIDDELL & LeMESCONTE,

Barristers, Solicitors, lotares, &c.
55 * 57 Yonge St., Toronto.

Telephone 673. :-: Cable, "Ralim, Toronto."

w. B. RIDDELL. 1 CHAS. MILLAR. . C. LEVESCONTE

other considerations than that of novelty enter
into the question, the popularity of the article
becomes an unsafe criterion, says the Supreme
Court of the United States.

In re LONDON AND CANADIAN L. AND A.
COMPANY AND LANG.-G. mortgaged land A.
to a loan company for $1,000, and after.
wards mortgaged lande A. and B. to the
sarne company for t3,000. L. became the

owner of the equity of redemption in both
lande, and insured buildings on land B., "loss,
if any, payable to the company as their
interest may appear." The $3,000 mortgage
was paid off except the last instalment of
$500 ; the $1,000 mortgage was overdue, and
the $500 had become due by virtue of the ac-
celeration clause, as the last gale of interest
had matured, when a fire loss amounting to
$1,203.30 occurred, and the company claimed
the right to consolidate both the mortgages so
as to retain the whole amount of insurance
money. Held, by the Court of Chancery, that
the insured having a legal right to recover his
insurance, and not being driven to a court of

equity to enforce hie rights, the company
could not consolidate the two mortgages. The

trend of modern decisions is against extend-

ing the doctrine of consolidation.

BRITISH CANADIAN LoàN COMPANY v. TEAB.-

T. mortgaged certain lande to the plaintifs,
and then sold them to L. subject to the mort-

gage, taking the amount of it into account as
part of the purchase money, but did not take

any covenant to pay it off. T. then by an
instrument in writing assigned all his righte

and remedies, and the benefit of all covenants,

expressed or implied, he had against L. to the

plaintifs. The plaintifs brought their action

on the mortgage, and sought to recover against

both T. and L. On appeal to the Divisional

Court-held, affirming the decision of Robert-

son, J., that the implied covenant that L.

should pay off the plaintiff's mortgage, was as-

signable by T. to the plaintiffs; but, held,

however, that L. sþould have been allowed to
give evidence to show that at the time he pur-
chased from T.,- h. contracted that ho should
not be liable to pay the mortgage.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & COMPANY,
MONTREAL ATORONTtb.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., nontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.B.,
Magog (Print Works).

GREY CoTToNs-Bleached Shirting., Bleached and
Grey She ti-gs, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed k lannelettes,
SBhoe Drills, &c.

The Canadian Colored Cotton 1il@ Ce., Ltd.,
Moentreai.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a so A. Gibson & Bons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings. Ginghame, Oxfords, Flanelettes, Tickings,

Awnings, 8Leetings, Yarns, Cottonades, &c.
- TWEEDS -

Fine, Medium and Coarse; Blankets, Saddle-4elt,
Glove Lininge.

Wlannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Kaitted Underwear-Bocks & Hosiery in Men's,
Ladies' aud Children's.

Braid-Fine Mohair for Tailoring, Dresa Braids
and Linens, Corset Laces, &c.

e" Wholesale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAID POE

Municipal, Oovsrnment & Raliroad Bonds
H. O'HARA N 00. E

24 TORoNTo STaEEnE.

mercantile $ummary.

AN elevator with a capacity of 25,000 bush

is to be built at Rosebank, Man., on the N.P.R.

A GASOMETER 52 feet in diameter and 17 feet

high is being built at Owen Sonnd. Its capa.

city is 22,000 feet.

ALEXANDER DOUGLAS, boot and shoemaker,

an old and well known resident of Montreal,
died last week.

TE convention of American flint-glass

workers which has just closed its sessions in

Marion, Indiana, will meet in July next in

Montreal.

A NEw nail factory is now in operation in

Carleton, N.B. All kinds of wire nails will

be manufactured, and it is expected that the

industry will soon reach a paying basis.

J. E. SEAGRAM, of Waterloo, has offered, says

the Berlin News, to make a free gift to the

new hospital at that place of his thirteen acres

of land at the Greenbush.

BURGLRns have been operating with success

in Montreal recently, within one week no

less than a dozen cases having been reported

to the police. As yet the thieves have escaped,
although the full vigilance of the police are

exercised on the cases.

DO YOU
We are now getting ready for the coming

oyster season, and if you ssii them, write us for
quotations, as we are headquarters for OYSTER
PAILS, and

USE
take the credit for making the best pail in the
market at the lowest price; this is no advertis-
ing bluff, but a soid fact, owing to our owning
the only patent automatic Oyster Pail machines
in Canada.

THEM?
Special inducements to jobbers. Write us.

DOMINION PAPER BOX CO.,
36 and 3S Adelaide-at. W., Toronto

Leading Wholesale Trade o Montreal

W. j. KNOX.
gpgo

Fiai Spinners & Linen Thread I'fr
KHETIR1UE, SCOTLAND.

Gole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Stroet, NotrL

TORONTO OFFICE,

19 F VON ST. W STj'

Mercantile ummar.

AT Belleville, Mr. F. Foster has bou.2ht the
stock of tinware and stoves owned by D. Dea-
con, and will in future carry on both stores.

TEm grocery business carried on by the late

W. J. Mason for several years in Peterboro,
and latterly by Mason & Sons, has been as.
sumed by Mason & Company, Mr. E. F.
Mason being the principal in the firm.

THE griot mill at Exeter of Messrs. Rollins
& Williams is to be ready for operation imme.
diately after harvest this year. The Bobier
Produce Company in the same place have
moved into a new building.

THE Vancouver World says that Mr. J. W.
Jones, local agent of the C. P. R. at Port
Townsend, has been appointed deputy collector
of United States custome at that port. J. R.
Mason has succeeded Mr. Jones as agent of the
railway.

EVIDENTLY lathe have been in good demand
in New York. Last week almost eight million
lathe were shipped from St. John to New
York, against three millions to all other Ameri-
can ports. Thiry-nine vessels lumber-laden
oleared from that port for United States' ports
last week.

HUTCHISON,
DIGNUM & NISBET,

Importera and
Manufacturera' Agents.

A w.i a--rted
steck of

Imported and
Canadian Woollens,

Tailor8' Trimmingd AIware

and Linens on Band.

Sole Agents in Canada for Mesrs. J. N. Richard-
son Sons & Owden, Llxnited, Belfast Linsu Goode.
Mes. David MoseleT & OnBManchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Address " DIGWALL," Toronto.

Leading Wholseale Trade of Montreail.

THE DOMINION

Cotten Mills Companv
(LIMITED)

J\AAGOG pRINTS.

SPRING NOVELTIESs
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Cords-

ALSO A FULL BANGE IN

Stapls& Fancy Prints, Sisoev Linings, etc
Aleading Wholesale Houses carry our

full range.
-o-

D. MORRICE, SONS & GOMPANY,
AGENTS,

MONTREAL AND TORONTO.

H AMILTON WHIP COMPANY,
HAMILTON, ONT.

Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 20, 1888. All inf ringements

prosecuted.

mIercantil $ummary.,

TE Ottawa firm of Pratt & West, wholesale
boot and shoe dealers, have purchased for
86,000 the stock of Langevin Bros.

MESSRS. MUCKLESTONE & Co., who carry on
rather an extensive hardware business in
Kingston, with a branch at Peterboro', will
close their store in the latter place.

THE bankrupt dry goods stock of Messrs.
Fournier & Forest, who did business in
Ottawa, bas been sold by auction to Dr. A.
Foreet, of L'Assomption. We understand
that 55 cents on the dollar was the price paid.

TuE stock of the late A. Langevin, of
Ottawa, sold to Messrs. Pratt & West for 81
cents on the dollar. It was valued at 810,000.
The brothers of the deceased have started busi-
ness in the same block.

A REPORT from Kingston says: On Baturday,
G. A. Longnecker and John Morris, of Penn-
sylvania, were in the city. They bought a
cargo of magnetic ore, which will be got at the
Wilson mine near Calabogie. The iron ore
will be taken to Pennsylvania, tried in the
furnace, and if the test is satisfactory, they
will probably buy the iron ore property in the
vicinity of the K. and P.R.R.

nTButter
m .anldTi

Lined.

ALL SIZ ES.

Chas. Boeckh & Sons,
MANUFACTURERS,

80 York Street, - Toronto, Ont.

1'ubs
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L.eading Wholesale Trade of Montreal. Leading Wholesale Trade of tontrel. 1

BAYLIS MANUFACTURINGCO'Y, 1HODGSON, SUMNER &00
16 to 28 NAZARETH STREET

MONTREAL.

Varnshes, Japans, Printing I
WHITE LEAD,

nks

Painta, Machinery O/ls, Axie 0 'se, do.

McLaren's Celebrated

The onîy genuine. Gives entire.satiefacton to con.
sUifru, theretere secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHAANTS AND

ANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARSt

e t'ons-Grey Sheetings, Checked Shirtings, Den-
'Bni, C0tt0uades Tickngs, Bugs, Yarn, Twine, &o.

Teeds Kine Medium ani Low Priced Tweeds,

1 Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.nnels-Plàin and Fane yFlannels, OUercoat~<In ijjgs, Plain and Fancy Dres Goods, &c.
iî'ttde8 PiaaShirts, Drawers, Hosiery,&c.

ets-Whit , Grey and Colored blankets.
1 Wholesale Trade only supphed.

29 alme teet, 20 Welligton St. W.,

enAdvacs rade on Consignments. Correspond-
ence 8OllOted.

MCARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants

and BELGIAN WINDOW GLADS
"&n and Ornamentai Sheet, Polished, Bolled

and Bough Plate, &o.
Paflntera'd Artiats' Materiala, Brushea, do

m, 81, 810 8. Paul S.,& 95, 95,95 com-
missioners St.,

MONTREAL.

PiCkford & Black
WESr INDIA

STEAMSHIP LINES.
(Carrying the Oamadian Mails.)

Demuerara Service:

ST. JORn, N.B., to DERARA,
A a1augat1Hialilax, Bermuda, St. Thomas, St. Kitt's
tniqe., St.Luerra ,Guadeloupe, Dominica, Marto~ St.i JhBarbados and Trinidad, and ret'1ohnvia Bame ports, except Halifax

Salung Arrangements.
Tay sr. st. John. Halifax. Demerars

Duatocahostis . A..ug3 ....Aug. 10...-.Sept. 2
Daymouth cas-.S..."l31..ept. 7-......."30n ' ouCastlee.....ept.28-......Oct. 5........oct. 28.......... Oct.26.......Nov. 2.......Nov. 25

Th (And regularly thereafter.)
Lloyd- heier are of the highest class (100 Al) ase- ers and aV 'lrior accommdations for Pas

ading t
Stued. ards and stewardess. Throug

80ul liformation on application to
St. John;'N.B PICKFORD & BLACKOB .RE ohDnN.. Halifax, N.aNBT. REPORD & 0., N. WEATHEBSTOi'OTE5-tL. 

98 York St.,
TonoNTo.

IMPOBTERS Op

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, KONTREAL

Cochrane, Cassils & Go
BOOTS& SHOES

WHOLESALE.
Corâer Latour and St. Genevieve St.,

MONTREAL, Que

They Help
Each other. Grocers and general store-
keepers will find a profitable adjunot to
their business in a line of our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'Il
be surprised at the result. He comes in

to buy only groceries and one of our frag-
rant Là CADENAs may catch hie eye. He

comes in for one of those satisfactory LA
FLonAI to emoke on hie way to the office

and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.

He may make a selection from other
and les. expensive brande snch as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

Ti BEI TRI ouill c1
OF CANADA.

O. F. BISE, •• P mn
GEO. W. MOSS, - VICn-PanamNT
O. P. 8OLATEBR, - BcoTAB-TanASfmsua.

aAn 07onTE, - - MOUTRUma
H. . BAKER,

Manager Ontario Department, Hamilton.

This company will sell its instruments at prices
ranging from $7 to $25 per set. Its "Standard Bell
Telsphone Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
fect service and used by the Company in connection
with its Exchanges, is superior in design and work-
manship to any telephone set yet offered for sale.

This CJompany will arrange to oonnect places net
having telegraphie faeies with the nearesi tele-

h ofilee, or itwillibuild private lines for firmsor
.idualsconnectingtheir places ofbusiness

or reidenes. It in also prepared to manufaeture
. all kinds of electrical apparatus.

For partieulars apply at the Company's Offoes
as above.

Maitland, Rixon & Co.,
OWEN SOUND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
*60 Contractors' Supplies

AGENTS

... .North Shore Navigation Co.

Profitable
And artiatie variety la a dry gRods store mu.

a general store may be secured with
un assertment et ur

]Berlln andOL
KnttinWOOLS

And naaterias fer

ART NEEDLEWORK=

Folts, Decorative Sflks, Stapinpd Unos,
Ete. Our steck tla lways kept

Up to Date by frlquent lmportatien fre
thE eading treigu aakers.

MACABE, ROBERTSON & 00.,
8 W11nlrtOn Wst, ToPonto.

ILeading Wholesale Trade of Montreal.

S. Greenshields, Son & 0o.
MONTREAL.

General Oy Goods Merchants,
Fuit Lines for Fall & Winter

TRADE NOW OPENINO Up.

LARCE RANCES

Black & Colored Yelyeteens
Black & Colored Silk Yelvets

IN ALL THE NEWEST SHADES.

Mercantile Suxmmary.

PROFEsson SELWYN has pronounced the recent
petroleurn find near Edmonton, N.W.T., to be
a genuine one. The only thing that remains
to be settled is its extent; this will remain in
doubt until settled by boring.

AcCORDING to the Cowansville Observer, a
buyer for J. C. Warrington, of Montreal,
bought in the last half of June in that vicinity
3,500 boxes cheese, amounting in value to
about $21,000.

TnE Dominion Organ and Piano Co., of
Bowmanville, have ehipped one of their Eng-
lish case organs te Sir Francis de Winton, of
the Duke of York's household. It will make
one of the many presents given to the Princess
May.

A NEW railway scheme is projected in Que.
bec. The town council of Joliette have taken
steps towards the granting of a $25,000 bonus,
to aid in the construction of a road between
their town and the City of Quebec.

A MEETING was held last week of the credi-
tors of Thompson Bros., the large cheese
operators of Prescott, whose suspension we re-
cently noted. An offer of 20 cents on the
dollar wes submitted at the meeting, but the
most of the creditors were not disposed to
accept this settlement, and three inspectors
were named to investigate matters, and if
possible trace out the assets the firrn appar.
ently had six months ago. No close staterent
of liabilities ha. yet been arrived at, but it is
calculated that they will aggregate orne
$90,000, of which about $13,500 are secured.
Assets nominally figure at about 543,000.

t

.
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LA CHAMBRE DE COMMERcE of Montreal ie

arranging an excursion to the World's Fair,
on Auguet 19tb.

WE note two failures at Kingston. J. A.
Charles, a fancy dry goods dealer, has as-

signed, owing $1,769.-C. Millan, an hotel

man, has also turned over his estate for the
benefit of hie creditors.

EXPORTERS to the West Indies will be glad to
know that in future there will be no wharfage

charges in Jamaica on through goods shipped
from inland points via Halifax and Pickford &

Black steamers.

CoiNiENcING with the "Taymouth Castle,"
which sails froni Halifax, August 10th, the

steamers will discontinue calling at St.
Thomas and Guadeloupe, but will touch at the
island of St. Croix instead ; Frederichstad will

be the port of call.

A GENERAL dealer at St. Polycarp, Que., B.
Freedman, has arranged a compromise at

35 cents on the dollar, cash, liabilities being
about $3 503. He has since sold his stock at 60
cents on the dollar, and purposes looking for a

more promising business location. He appears

to have got ahead of his creditors on this last

transaction.
A ST. JOHN, N. B., report says : Nova

Scotia lobsters are very'popular, on account

of their excellent flavor, being taken from a

rocky bottom and not being able to get into

the mud, as in this vicinity. During the pres.
ent season 54 cargoes of live lobsters have

been brought here from Nova Scotia, com-

prising 393,335 lobsters.

A GENEsAI dealer named G. H. Bissonette,
having general stores at Sharbot Lake and

Arden, has assigned. He was formerly of

Bowes & Bissonette, of Kingston and the above

named places, who dissolved in March last

Mr. Bissonette taking stock iu the two stores

to the amount of $7,300 as his share. Mr

Bowes has since failed, and on hie indebted

ness Bissonette is held liable.
RENFREw county assessment is only $5,612,-

000, about half of that of Lanark. The county

rate is $16,838. The assessment of Perth i

about $200,000 more than Pembroke and Ren

frew put together, and we have several town

ships which are assessed at nearly double the

assessed value of any township in Renfrew

county. It ie evident that the councils up

there muet supply their assessors with a con

science when swearing to the correctness o

their returns. -Perth Expositor.

Leading Wbolesale Trade of Toronto.

C. EGAN & SON, warehousemen and forwarding
agents, have dissolved partnership. The busi-
ness will be carried on under the same style
by Christopher Egan.

WE observe that the Hon. J. C. Aikins, ex-
governor of Manitoba, bas been elected presi-
dent of the People's Loan & Deposit Company,
in the room of the late Mr. William Elliot.

S. DUcKETT, a general trader in a moderate

way at Maiville, in the county of Glengarry,
Ont., has called a meeting of hie creditors. Hie
liabilities are 83,900, with assets apparent of
$3,100.

H. O. FORTIER, grocer and liquor dealer for
the last six years, at Sherbrooke, coming from
St. Marie de la Beauce, with a fair capital,
has got into deep water, and has been served
with a demand of assignment by his bankers.

WHILE the dutiable goods imported at Al-
monte last year amounted in value te only
$24,500, the value of free goode imported
exceeded $192,000. Most of this was doubtless
foreign wool for the big factories there.

FUi traders complain of the increising
scarcity of beaver skins. In the absence of a
protecting law, whole colonies are elaughtered,
kittens and all. It is regarded only as a mat-
ter of time when this animal will become
extinct.

TENDERs are asked for City of Ottawa four-
and-a-half per cent. debentures te the extent
of $600,000 or $700,000. Almost all these are
twenty year debentures, but some of them have
forty years te rn. The tenderers have the
option of paying in London, England, or in
Ottawa.

TEEi Retail Grocers' Association cf 8Torento
fhave arranged a pic-uic te Niagara River per

IlChicora," IlCibola " and IlChippawa " for
Wednesday, Auguet 2nd. The handbills of

Bthis excursion hung up in several grecers'
windows that we have eeen say that Ib is

etore will be cloeed on that day." If ail sheps
are te do likewisee ouseholders had bettsi
gel their supplies on Tuesday.

y AogENERAL merchunt in Prince Edwarc

,

Island, W. U. Sterne, of Souris, in whose
affaire somne Mentreal bouses are interested, i

e offering hie creditors 35 cents en the dollar.

xHe owes $10,638, of which #4,529 iB preferred.

pAssete estimated aI 60 cent. on the dollar

.

- figure aI 15,904, eut et which preterred dlaime
)fwould have te be paid in full, se that creditors

are likely te accept theeoffer'made.

Leading Wholeale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

DîessfOoods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

GEo. B. SALMOND and Isabella Stewart ad-
vertise a dissolution of the Brantford book
and stationery business they have been carry-
ing on under the name of J. R. Salmond.
Al claims are to be paid to G. B. S.

THE two hundredth anniversary of the
founding of Varennes, Que., was celebrated at
that place on Wednesday last. The residents
of 1693 included Forget, Girard, Bissonnette,
Brunet, Senecal, Ledmix, Gauthier and
Hebert.

WE understand that the Presbyterian Re-
view Publishing Co have sold the Review to
Messrs. T. R & J. J. Clougher, and its book
department has been purchased by the Flem-
ing H. Revell Co., of Chicago. These assets
being disposed of, the company has decided to
go into liquidation.

ABOUT three weeks since, the general store
firm of Beaulieu & Frere, at Ste. Elizabeth,
Que., were unfortunate in being burned ont.
They have since interviewed their creditors,
and have succeeded in arranging a settlement
at the rate of 50 cents on the dollar cash.
The liabilities are about $5,000 ; nominal

assets, say $7,000, made up of $2,000 insur-
ance, a little stock saved, and the balance in
book debts.

A YOUNG man of &Montreal, who engaged in
the printing business a couple cf yeare ago,
without previcus experience, P. J. Bedard, bas
for several months past been the target for a
number o! write for aIl kinds cf bille, from
paper to gas. He oalled his creditore together

ion the 24th, and af ter ho had made several
offée the creditore agreed te consider one cf
30 conte in the dollar, payable in one, twe,

*and three years. He owes nearly $16,000,
*with assets cf $6,000.

* Two hotel-keepers are in difficulty in British
Columbia. A meeting cf the creditors cf J.
A. Johnson, who kept the Queen's at Victoria,
bas been held. We have net heard the result.

r Tbe other hotel-keeperie Adam McEacbern, of
Kalo.--W. P. Sanigar, a watchmaker, re-

1 moved f romn Toronto te Victoria three yeare
e age. Ho indulged habits which caused negleot
a ef his business and now ho assigne.--A. 'G.
-Homne, general storekeeper at Nanaimno, B.C.,
claimed in 1890 te be werth about $30,000.

r This dwindled away, and a couple months ago
s ho got se far behind as te be compe!led te put
sa smaîl mortgage on hie stock. Now we hear

ef hie aseigument.

Leading Wholesale Trade of Toronto.

Chaîles Cockshull

BRITIsH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINOSI
TRIMMINGS

fuln assortment. 159 Front Street West,

WYLD, GRASETT & DARLING I TORONTO.

un l ABrAI.SJ. F. EBY.

EB>', BLAIN & CO.
Wholesale Front & Scott Ste.,

Crocers Toronto.

à
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DEBENTURES bearing four and a.half per
cent. interest have been issued by the city of
Victoria, B.C., under authority of an educa.
tional by-law, secured on all the rateable land
and improvements in the municipality. These,
ho the extent of 885,000, are now issued. They
have fifty years to run. A sum of 610,783
represented by ten-year debentures ait five per
cent. is also offered to tender. These are
local improvement debentures, the security of
vwbich is real property valued at 8685,000.

A MONTREAL firm of builders, Phaneuf &
Dore, are embarrassed, and propose, it is
reported, to offer their creditors 25 cents on
the dollar. They got an extension some time
ago, which they have altogether worked off.
They Owe about 83,500.--Riopel & Bourdon,
the Montreal lumber firm reported in trouble
last week, have assigned. Their liabilities are
larger than first supposed, being $32,900 direct,
of which $22,00 are mortgage liabilities; in-
direct liabilities, #9,400.

JOHN SCULLY, a well known dealer in con-
traptors' supplies, etc., in this city, who deemed
hiself wealthy three years ago, has become
ivolved through real estate investments. He

a number of excellent city properties,
but his sanguine temperament prevented him
trom accepting reasonable off rs for them a
couple of years ago ; now he finde himself
obliged to assign, with liabilities of $60,000,
and nominal assets of #90,000 The amount
he owes outside of mortgage indebtedness is
very small, and if reasonable time is given,
none of the general creditors should suffer.

EsRs. BoURGOUIN & THIBAULT, lumber deal-
ers,MotelrMontreal, have apparently been able to
arrange their difficulties, alluded to last week,
n a withdrawal of the demand of assignment
made upon them has been registered. -Noe
Qurget, generai dealer, St. Lucie de D3ncaster,

.wbose failure we noticed several weeks
ago, is offering hi. creditora 25 cents in the
dollar cash.---Mrs. H. Tanner, who has been
continuing the milling business of her late
busband at Brampton Falls, Que., has been
obliged to assigu.

Tra i otal sum which Hamilton proposes toraiSe by way of four per cent. debentures this
u a 82,350,000, to redeem the 1864 de.

benlures of the city f alling due in April next. Of
Surhase money 8980,000 is payable in Lon-

and 81,370,000 in Canada. The city
nakes a good showing on which to go into the

Idebd1in Whoî.ale Trade of Toronto.

JAMBSa- MORRISOlIZRASS MF. 00., LTD.
o t - -

MANUPAcTUREBs ay

Steaum, Psreure and

GAUG ES
Hancock Inspirators
Marine PopBafety Valves

(government pattern ,ThmpsonSteam EngineIndicator.
Steam Whistles.
Sght eed and CylinderGrae and OUl Oups

And a full line ofStea. tFifte 'am P bun s'Brass Goods
olsaeO 1ers Malleable and Cast Iron

inE, o 8in. kept in asiock

market. She owes in aIl something less than
three millions ($2,897,305), and has municipal
assets of 83,495,000 apart from public school
properties valued at 8411,000. The water
works alone, which are valued at a million and
a half, last year yielded a revenue of $83,090
net, whioh is almost enough to pay four per
cent. on the whole city debt. The population
bas grown in tbirty years from 22,000 to 47,-
000, and the assessed value of property, real
and personal, from 89,698,000 to $24,465,000.

THERE are rather more than the usual
number of assignments to notice in Toronto
this week. We hear firat of D. A. Giles, who
came from England about seven years ago and
opened a stationery shop. After this he be-
came a real estate "boomster." About a year
ago, realizing that there was no longer any
money in land, a hardware store was opened
with no better results. At last cornes bis
asignmnt.-In February, 1892,. the Hynes
Terra Cotta Co. (limited) went into liquida
tion and was wound up. Now M. J. Hynes,
who was manager in that concern, assigns.
-About ten years ago H. Tolchard began as
a grocer bere. He now assigns, and his in-
debtedness is principally due one bouse.-
Wm. Calhoun, a grocer in a small way, has
assigned to W. A. Campbell, with liabilities of
about #1,200 and nominal assets of half this
sum.- George Thomson, tailor, has assigned.
-- An extension of time is asked from the
creditors of S. W. Chivrell, restaurateur. He
undertakes to pay in full on condition that
they will arrange to release him from the lease
of his branch place, corner of Yonge and
Richmond streets. This place bas not been
profitable. If he i. compelled to assigu, general
creditors will very likely get but a emall divi-
dend.---It is about fourteen years since W.
H. Fortier began dealing in b»ots and shoes in
Toronto, but afterwards tiring of this he began
to deal in real estate. When there was no
longer any profit in that direction he bopght
the wholesale shoe stock of John Taylor, who
failed les than a year ago. At that time Mr.
Fortier claimed a surplus of $4,200. Lacking
experience, and having to compete with older
concerne, he was unable to make expected
profits, and now assigns to Chas. Langley,
with liabilities of 85,000.

YOeUNG marrled man who bas had sixteen
years3 experie- ce lu the drug bnsine;s wonld

accept position in either retail or waolesale drug
h euse, or in any other busitiess where bis a rvices
could be utilizel. No objection to travel ing. Ad-
dress J. S. SOoT r, 161 Beaconsfield Ave , Toronto.

A N Englishman (2s) who hashdseveral years
Åexperience in accountancy and secre aria'

work in London, Eng., desiies an appointment in
coan an nvest.ment compay, real estate or ac-
cauntant'a office. BOX 41,9, Toronto.

Leading Wholesale Trade of Toronto.

CARPETS er

Us-swing Beens ARPETS
CAR PETS Fer BdemCARP ETS
CAR PETSFe

ieARPT · e-CAR-PETS

CARPETS]FerPvaterom
Everything in Carpets, Ourtains, Rugs, at the

largest carpet warehouse in Canada.

etdEas-, TORONTO.

FOSTER & PENDER,

NOW READY. PRICE $5 OO
THE DOMINION CINVEYANCER."

A NEW BOOK OF FORMS.

À General Collection of Precedenta useful tin Con-
veyancing. Selected and Edited by

WILLI M HOWARD HUNTER, B.A.
Of Osgoode Hall, Barricter-at-Law, Authorof "The

Insurance Corporation. Act,1892."
The Precedents are arranged under the following

titles: Afridavits, Agreements, Appointments, Ap-
prenticeship Aoignmnts Attorney (P wars o,
Bis of Sale, Bonds, Chattel Mortgageï, Charter
Party, Conditional Sales, Conditions of Sale, Com-
position -ith Creditors, Dea a ations of Trust,
Deed, GNuarantee, Leases, Mechanice's Lien; M .rt-
gages, Notariale, Notices. Partnershlp, Partv Wal
Agreemen s, P edges,Receints, Releases Separation.
Settlements, Trs.de idarks, Pat ent& Copyriqht,Wills.

The work catales 563 pages and ia substantially
bound in hait law calf. If $5.0 serem týed wlth
order, the book will be sent posl or express prepatd
toany part of Canada.Th arwitC. d.Law ulaesBkTI 80 Adelaie St. E.,

TORONTO, ONT.

James Turner & toi,
WHOLESALE SR9CERU,

IAM IL.TON,
Always sell at lowest
market pice •.

Best of attention to
lettor orclerp

Only quick selling Unes
handled .. •.

SatisfaOtion
guaranteed.

Housekeepoîs
a a.&.Y *

DUR S'TARCHES,
NEVER DISAPPOINT

That's becasuse they are skMully
made fren. the pure.t materbIas,

nd an amportant reasn why
YOU seeld seli them..

theus.British Afferiea Staroh Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadia Shoe Manufaturers.

ON THE

SOLE
Ir 8AYS

PNiTESY I

Our Shoes
have made
ou r
reputatiOn.
They wlI
make yours.

That's

are mpder
to Fit
Feet.

ON THE

FOOT
THE WEARER

SAYS

PHITESY 1mH T V

The enterprisin, ealer who.ish5 to cult&a»
a fine-line trade should hand4e Qur FAne ,Wgt
Wear.

J. & T .BELL,
~LON-T DJ4.-

.1

D.A. PENDER.T. G. FosTER.
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£-ndIing Wholeeame Trade ei Torno.

S. F. McKINNDN&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wellngtonand Jord* Sts.
TORONTO.

Miik Street. Loinden gand.

Geo.H.HessSon &Coi
KANUTÂTUBBsi Of

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

irSSend for our new Illustrated Catalogue.

Office, 99 ta 103 King at.W} Toronto, OntFactory, Davenport os

F. E. DIXON & CO.,
MANUNÂCTIUERS 0F,

Star Rivet Leather Bdenge
70 King St. East,

TORONTO.
sr WRITE FOR DISCOUNTS.

What's Nicer
ln your @tore than.a aide table lUled with
an assortanent ofe ur well-known

Superior Cured Bacon
Breakfast Bacon
New Spioed RoU
Beef Hama and
Long Clear Bacon

They will tempt Vaurcustomers ta buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & C0., Ltd.,
Suc gor to Ja. Parle& So,

TOBON~TO, - - - ONT.~

COOPER & SNITH,
Eaufacturers, Impoiters and Wholesa2

Dealers nl

BOOTS AND SHOES.

86, 98 £ 40 Font S. Vest, 70ROT'
JAMES COPBB. JOHN O. SMITH.

Gatalogue lMUneM
of ouP

SPCIALTIES.
The Monetary Times Prntuig Co.,

LIMITED.

L.eding Wholesale Trade of Toronto.

J. W, LANG & GO.
TEA

SUGAR
SYRUP

CANNED GOODS.

Whoiesa/e rocersi
59, 61, 63 Front et. East, Toronto.

Account Books
Office Stationerv
Bookbinding
TypeWriter Supplies
THE BROWN

BROTHERS, (LIMITED)

64.68 KIng St. East, TORONTO.

PAPER FOR PRINTINO ON.

FOR WRITINO ON PAPER
PAPER FOR BOOKS

FOR LEOGERS PAPER
PAPER FOR CATALOGUES

mou----

STIPULATE FOR OUR PAPER
When giving an Order to the Printer.

All Wholesalers keep It.

TORONTO PAPER MANUFAOTURING CO,
tui. et Cer.wmli.

Leading Wholesie Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

THE BOATING SEASON
le now on, and we draw attention ta aur com-

plete shipmente naw opened up of

WOOL BOA TING HAWLS
-- IN--

HONEY COMB AND FANCY FABRICS

ALL ORDERS through our representatives or
direct to the house will have careful

attention.

caldecott, Bliton & Spence
Toronto, Ont.

Apple and Peach Parers.

Cherry Stoners.

Fruit Presses.

Fly Traps, " Balloon."

Wire Desk Covers.

M. & L. SAMUEL, BENJAMIN & 60.
»g, 9S and 80 Iront St. W., Toonto.

Eng'eh Hue-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, 8.0.

FIRE BRICK
FIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

- PRTCES QUOTED FOR-

Scotch, English or American Goods.
-p-ort Ordersscoicited.

-o-

The Colman- Hamilton Co. Ltd,
44 Price street, Toronto,

MANUFACTURER. -AND 7 IMPORTERS.
TULE.PHfoNE 3763.

The Iaofarlano Shado Go.
(LIMITED)

TOBONTTO, - ONT..

MANUFACTURERs 0F

WINDOW SHADES.
Send for ur new Illustrated catalogue, Bhowing

designe of Brama EJ*odo, Fringes, lýacen, Dec-
orated shades and all the latest novelties in the
Window Shade Trade.

J. F. M. MACFARLANE,
PRESIDENT.

-FACTORY-

8, 10. 12 Libety mtreet, Toronto.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CH'CORYAN
ICING UGAR.

Are al standardgooeed..

Covan Coca aid Chocolts C00, Ltd., Toroîto
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THE SITUATION.

Even the McKinley tariff has not bad
the effect of reducing the exports of Canada
to a point lower than had been reached
before. On the contrary, our exporta have
been well maintained and increased under
the restriction of that measure, though
doubtless they are less than they would
have been in the absence of such restriction.
In 1891, in which the hostile tariff was
enacted, the value of our exports was 698,.
749,149; next year the value rose to #113,.
963,375, and in the year ending June 30,
1893, te 115,187,665. It does not fellow
that the McKinley tariff did not injure
Canada as well as the United States; be-
Yod ail question it injured both. Canada
has fohowed the same policy of protection,

thoug by no means in so exaggerated a
forav as our neighbors. Both countries

have iistakes to rectify, but Canada bas
"ech ies of this work to do than her

neigbd h Before the Canadian tariff is
changed, the announcement has been made
the agricturists will be heard by Mr

stek id some other Ministers. The
bein is one of difficult detail, farmers no
beig for this purpose represented by assodlations. The Amnerican authorities are in
earnest in their declared intention te refont
the tariff ; it remains to be seen whether
s0 much eau be said of the authorities a

tawa. A tariff for revenue must remain
and under shelter of this manufacturera
Ought to be able to succeed.

Stock operato trators have been working unde
troublous conditions this week. The Lodon stock market of Wednesday is describe
a weak and everish, with a great pressur
t seo Anerican railway:securities. Th
bew rYrk stock market was in a stat

e oa panic on Wednesday; stock
delined rapidîy, closing at various declines
The greatest drop was in Manhattan. I

bereawed demoralizatio
ommJercial Cable sold at 117 te 119, an

Montreal Telegraph at 1274 to 132, a de-
cided decline. Bank shares, too, were
weaker. The causes of the decline are
described as "weakness in outaide markets
and the stringency of money," and there
can be no doubt that brokers find money
tight, since the banks will advance none
for speculative purposes. Many stock ope-
rators here have lost money this month,
but they work under no such conditions as
their Wall street friends.

Another blow at silver, as a coin, is tbe
objection made by Italy to the two and a-
half ftanc piece of the Latin Union. The
effect will be not merely to restrict the
circulation cf this coin, but to make it
plain that silver money, except for the
purpose of making change, is out of date.
At Washington, President Cleveland coun-
sels the unqualified repeal of the Silver
Purchase Bill. After a canvass of the two
Houses has been made, to ascertain the
result of a repeal bill, the conclusion is
reached that the silver men will make a
desperate fight in both Houses; and that
repeal is not likely to be obtained till the
special session bas run into its successor.
On the principle of one thing at a time,
the tariff question is not likely to be
touched in the extra session, and nearly a
year must elapse before the tariff under-
goes any great change.

Contradictory statements about what
Russia is doing in the Pamir plateau are
being put forth. A German Asiatic ex-
plorer is given as authority for the state-
ment that Russia, in violation of her
promise to England, has sent an expedition
there, with instructions to build three
permanent forts, at strategic points on the
road to India. As late as Wednesday
week, the British Government received
assurances from Russia that nothing of the
kind bad been done. The Pamir plateau
is near the nortl-east corner of Afghani-
stan, in which nearly one-half of it looks
as if it were imbedded. If Russia once
crossed the Pamir plateau, she would only
have to cut across a corner of Afghanistan,
a distance of perhaps 50 miles, to reach
India. If ever she arrives at the British
frontier, as she probably may at some
future time, it is not likely that the
Hindoos will be ready to welcome a change

t which would place them under the iron
hand of the Czar instead of the mild and
beneficent rule of Great Britain.

r
t From several places in Europe and Asia
, cholera is reported : Smyrna, Asia Minor
s St. Petersburg, Moscow and Piedmont

From Naples a large number of emigrants
are preparing to leave for America, unde

r conditions which suggest caution on this
- side. The despatch giving this informa
d tion adds that "isolation on shore is im
e possible, and the authorities refuse to
e admit detention on board. Passengers are

e transferred from the train to the ship, and
s isolation on the way was imperfect.'
s. Directly, these facts concern the United
n States more than ourselves; but indirectly
n. they may affect this country. The Amer

d can chief healthi efficer has cabled thî

United States representative at Naples to
refuse bill of bealth unless all regulations
are complied with; and has given notice
that in the absence of such bill, full time
in quarantine, on arrival, will be enforced.
The station authorities are censurable for
not attending to the duty of isolation ;
after a while, the vessel owners will find
that long detentions in quarantine do not
pay, and they will make an effort to com-
ply with regulations which are now ne-
glected. It is quite likely, if the facts be
correctly stated, that some cases of cholera
will reach New York, where rigid quaran -
tine may prevent a spread of the disease,
as happened last year. Canada will re-
quire to be on the alert, not only at ocean
ports, but also on the American frontier,
should the disease reach New York from
Naples, or elsewhere.

Bermuda wants some trade arrangement
with the United States; rhough the dele-
gates which she bas sent to Washington to
deal with the subject do not quite know
what to propose. They want some sort of
reciprocal trade relations, so they tell,
" possibly a duty on the goods she exporta
not greater than the duty on lier imports."
This is a novel way of making the equation,
and to the Chancellor of the Bermuda
House of Assembly-such is the title-it
probably presents itself as a stroke of
genius. The principal trade of Bermuda
is with the Republic. Potatoes are her
chief article of export, and on them there
is a duty of about 70 cents a barrel which
the islanders would like to see abolisbed.

A sensational story bas been published
that the dam constructed by the Canadian
Government opposite Frazer's Landing,
N.Y., on the St. Lawrence river, has
iooded thousands of acres of adjacent
American territory. A despatch from
Washington alluding to the subject states
that no complaint or protest bas been
lodged with the Government, as there
almost certainly would have been if in-
juries of the nature and to the ex-
tent alleged had been suffered. If any

à damage were incidentally done in this
à way through a public work as a result cf

miscalculation, doubtless the duty of re-
pairing it would at once be recognized by

e our Government, and the only question
n would be to ascertain the extent of the
d damage in a fair and reasonable way.

The figures of the United States foreign

a commerce for the fiscal year closed with

, June, are decidedly remarkable, not only
. in themselves, but in the change they ex-

bibit in comparison with the previous

r twelve months. There was a difference of
$296,000,000 in the balance of that nation'a

- foreign trade last year as compared with
. 1891-2, for while in the previous year ex.
; ports exceeded imports by more than 8202,.
o 800,000, in the year under notice the im-

e porta exceeded the exports by $93,600,000.
The volume of exports of merchandise de-

d creased $182,855,001, of which $90,997,513
y occurred during the last half of the year,
. January-June, 1893. Again the imports of
e mercliandise increased 8113,673,666.
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THE FRANCO SIAM EMBROGLIO.

The Fran-,--Siam dispute is at bottom
one for territory. What France is aiming
at is a great enlargement of ber possessions
in the neighborhood of Cochin China,
under pretence of previous occupation and
acquired right. France makes claims
which, though somewhat indefinite, are
probably intended to embrace all the terri-
tory on the east bank of the Mekong
River, in the south; in the north her pre-
tensions are carried up the left bank as far
as 23e. In the south, her pretensions are
expressed indefinitely in terms which can-
not be understood without an explanation
of the " rights of the empire of Annam and
Cambodia on the left bank of the Mekong
River and on the islands of the Mekong
River." The Siamese Government, with
no means of comprehending the precise
meaning of the French demand, is willing
to regard, for the purpose of delimiting the
frontier, as Annamite and Cambodian soil,
6 ail the territory on the west bank of the
lIekong River south of a line drawn from
the most northerly of the Siamese military
poste occupied by the Franco-Annamite
ti.oope to another point situated in the
same latitude," 18° N.; the river below
this point to become the line of separation
between the neighboring states to the
Point where the river enters the Cambodian
territory, the use of the islands in the river
io be common to the three coterminous
Mtates. France is preparing to withdraw
its representative from Bangkok and has
notified the powers of its intention to
blockade the Siamese coast, with an inti-
mation that ulterior measures are in
reserve.

What is the object of France in desiring
to enlarge the colony of Cochin China by
the acquisition of adjacent territory ? Her
experimente in that quarter, going back to
the days of Louis XIV., have been costly
and unproductive. By the possession o
the left bank of the Mekong River, and up
to the twenty-third .egree of north lati.
tude, she would outflank Siam on two sides
would obtain a footing on the frontier of
indo-China, and interpose an obstacle to
the communication between Siam anc

China. It is this aspect of the questiot
that makes both Great Britain and China
interested parties in the territorial settle
ment. A delimitation of bcundaries is

necessary, but France is seeking new an
nexations which would prejudice third par
ties, and those parties are not likely t<
forego the right to protect their own in
hrests. Thé Siainese •-Gvernment pro
þoses an international commission to deter
inhie the boundarles. But France is exper
àt this kind of work, which she is apt to take
tip aña lay down at her leisure-to delay
fbk à quarter of a century at a stretch
*hen it suits ler purpose, as she did in the
case of the boundary of Acadia. Other in
tsaöeà show lier skill in constructing
elànaible stories out of unpromising mater
161s. If the delimitation of her cotertninoni
itòôhtleiwith Siam be entered on, it this way
à gteat deal of powerful evidence in suppor
of har lbaiins of yesterday may be looked for

id if she found the case going against her
she *buld pkrobably hlint up sine excui
for brihging thie preceedings te a 8tand

and watching a favorable opportunity for
forcing annexation under the guise of repa.
ration for injuries sustained. Siam doesI
well to remove as far as possible all pretext
for such a course. France does not want
an international commission to settle the
territorial dispute on its merits; she maks
claims which suit her convenience, and
which, if conceded, would give her a vast
extension of territory, but, what is more to
the point, frontiers which would be a men-
ace to the remnant of Siam and to Indo-
China.

China is specially interested in the terri-
torial question. She claims both sides of
the Mekong River, considerably south of
the 230, to which France now makes pre-
tensions to extend. According to this view,
France, at that point, is simply trying to
annex a portion of the Chinese territory,
an enterprise which will be neither encour-
aged nor tolerated at Pekin.

Whatever may happen, the British Gov-
ernment feels that it bas sufficient force at
Bangkok to protect British interests, and
has so assured the House of Commons on
two occasions. It is significant that the
Journal de Debats of Wednesday admits
that "it is useless to shut our eyes to the
fact that, beyond certain points, we no
longer have to deal with Siam, but perhaps
with England, and certainly with China."
Nevertheless the Siamese island of Khong
bas been attacked by the French and its
Governor killed. And the French fleet
bas forced a passage up the Meinam River
to Bangkok, sinking a Siamese gunboat.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for June last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 2nd July.

f CANADIAN BANK STATEMENT.
LIABILITIEs.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
aits from other
nks secured...

Bank loans or depo.
site from other
banks unsecured.

Due other banks in
Canada in d aily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

June, 1893.
$75,458,685

61,954,314
26,007,668

33,483,413

Ma 3.
$75,458,685

61,950,654
25,981,362

31,927,342

7,186,841 6,283,274

64,975,441 64,859,710

105,841,988 105,581,122

172,583 160,000

2,503,558 2,656,417

253,587 188,440

210,628 163,758

4,751,476 5,504,346
287,387 777,665

Total liabilities.. $219,666,996 0218,102,617
A

Specie..........
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of Cher banka..
Loans toother banks

secured..........
Deposits made with

other bank,.,

ss5ETs.

0 6,412,342
12,135,327

0 6,672,163
12,557,993

1,761,259 1,761,259

7,333,418 7,066,104

175,000 160,000

3,650,210 3,4075,96

Due from other
banks in foreign
countries.

Due from other
banku in Great
Britain .......

Dominion Govern-
ment debentures
or stock ...

Other securities. ...
Call loans on bonds

and stocks ......

Loans to Dominion
& Prov. Govts..

Current boans and
discounts .

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real estate........
Mortgages on real

estate sold..
Bank premises....
Other assets ......

Total assets......

Average amount of
specie held during
the month..

Av. Dom. notes do..
Loans to directors

or their firms....
Greatest a m o unt

notes in circula
tion during m'nh

17,331,728 17,814,497

1,587,320 1,182,665

3,191,492 3,214,814
14,787,248 14,787,789

14,880,373 15,213,352

083,245,707 883,838,262

1,751,016 1,534,856

208,793,415 207,685,450

168,310 132,552
2,326,010 2,041,068
1,050,259 1,039,981

673,487 709,320
4,877,593 4,861,852
1,477,583 1,326,086

$304,363,370 $303,169,653

6,496,277 6,424,070
12,372,373 12,222,977

7,538,290 7,443,137

33,754,534 33,637,459
There is not much to be said about the

banking position in Canada at the present,
except as it is affected by the position in
the United States. There can be no doubt
that the banking interests of the adjoining
Republic are passing through a period of
severe strain, and one which will try many
of them to the very utmost. Doubtless, a
certain percentage of the American banks
have been doing an illegitimate and foolish
style of business, and are now paying the
penalty therefor. The percentage of these
to the total number of banks is not large,
for there are thousands of independent
banking institutions in the country as a
wbole, and the failure of twenty, or fifty,
or even a hundred of them-and a recent
statement gives 200 as the number failed
within the half year-would only amount
to a small fraction of the whole. Still, it
is noticeable how the wave of difficulty
and weakness seems to strike with more
force in certain localities than in others.
Indeed, considering what a large number
of banks have been established in the
States, by men who knew nothing practi-
cally of the business, and how many ofR.
cered by men who had little or no previous
training, it is surprising that the disturb.
ance has been as amall as it bas. The
heavy decline in the great masses of wheat
that are owned in the United States
has told with great severity on the
banks of the North-West, from Chicago
northwards, and the critical time is by no
means passed. Then the almost certain
stoppage of the United States Government
as an immense purchaser of silver is already
affecting the banks of Colorado. This State
and several others have been worked up to
a condition of altogether abnormal pros.
perity by the absurd arrangement under
which an enormous artificial market was
created for their staple product. Great
fortunes must have been accumulated by
owners of silver mines, and a vast amount
of employment of labor and building up of
centres of population have accompanied it
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This condition of things is now likely to be The crop of hay is exceptionally heavy ini
reversed. The silver is to be regulated all parts of the country, and is finding at
henceforth by the law of supply and de- good market in Great Britain. This is a
mand. It will, no doubt, result in an im- new feature in our exports and we are notE
maense decrease of production for a consider. sure that it is a good one. Hay is a sort
able time to come, as the stock of silver in of raw material for the manufacture or1
the United'States has been steadily accu- creation of other exportable farm produce,
mulating for years back, and is now enor- a d it would be to tbe advantage o! Canada
mously in excess of any natural demand. to use it ail in fattening and feeding our
Just as our distilleries are shutting down owu stock. Meantime, bowever, the expert
because they have accumulated stocks will bring a ready returu o! money.
amounting to several years' consumption, ABSTRÂCT<OFlBNK RETUENS.

so the silver mines will close down until 3th June, 1892. [In thousands.]
te raturelallemand wili take what they io o o

prouce. Thie *effeotadfial this on the Bank Banka Banka
Description. inQue-in On- in Total.

trade and bauking cf those silver States bec. tarie. other
Oe eau perfectly understand. QhecanhProv's
understand also how the finances of the
East will be disturbed from their close Capital paid up.. 31,447 17,409 9,657 61,513Circulation ... 16,080 10,871 5,664 32,615
counection withithe West. Deposite.......84,124 64838 22,355 171,317

There is ât work au undercarrent of un- LoaneDiscounts&
easiness in large sections of the United Inve8tments.... 10,6a 75,515 33,205 216,362

Cash, Foreign bai-
States which is manifest by a steady drain ances (Net) and
of deposits. This is causing disturbance in Oeil34,119 23,468 5,320 62,907
the relations of banks with their agents in Legais. 5383 4,048 1,959 11,390
large financial centre, and in the relation Cpeie. 340 ,991 1,06 6,537
of banks at those centres with their mer-
cantile customers. For the sake of every 3th Jane, 1893. [Iu thousande.]
iuterest concerned, it is mach to be hoped
that the Sherman Act may be repealed eBanks Banks Banks

Description.dinQue- in On- in Total.
bec. tario. other

The receut failure cf the Commercial-- Prov's.

Bank cf Manitoba is aff ording a good illue-iS
traticu of the beneficial effecte cf the in- Capital paid up 34,721 17,524 9,709 61,954

Circulation .... 16,516 11,115 5,852 33,483
Oreased security afforded te noteholders by Deposits........87,703 68,584 24,394 180,601
the changes iu the Banking Act. There was Loans, Disc'ts &

e ora even in Investments... 114,145 82,513 34,365 231,023
Cash, Foreign

iteelf about the falure, as noteholdere Balances (Net)
0ld pay the notes into their bauk account &Cal Loans.. 32,563 20,960 6,485 60,0'8
or exc-bange them fer other bank notes j s Legals .... 6,146 3,813 2,176 12,135
as readly à!ter the ailareasb* oSpecie ...... 3,251 2,03 1,130 6,412

c a d te til And CaliîLoans.. 5,670 8,177 1,033 14,880
ban,8uk îodtehl te tl iquid- _7_

ation, as they bear six per cent. __________

There seema te be a general impression A YEAR 0F CANADIAN BANKING,
l'n înhupeg that depositors, al,, will be 1892-3.
paid in fDl. Hew mach will remain for
the atnckholder a! ter thie doue, if any COMMUNICATED.

thig remains at ail, or whther indeed the Wherireviewing the position cf the lead-

Btackholder witl not be called ou for a fur- ing Canadien banls twelve menthe age,
thrcontribution, yet romainsete be seen.-

Treas ,ed s crity a oe t oth noteholderson the prp by b

The i the as been in that the brilliant barvet prospects are likely
City aover the appointment c liqidatorst h ns y
the sramble apparenty beirg as te which 18t 93.Âththhe arvest in

or~89-. exchang themtfr otherbank noes jus

of severai parties siiaîî be finally appointed. tamn ont quite as weîî as wae then antici-
Oae dei nert easily perceive why in the in- pated, the reports f fourteen leading
tereet ef the creditors either a lawyer or a banke sbowthat, on the whole, they have
POlitician shoald be appointed te wind up had a year of moderate prosperity, and
be bncO Thobto ho nan m alper ti thatqtheu Dominion bas made teady pro

iet a dgres. p 7en cf these bank have inc3ea4ed
eepo their profits, three have made about the

t Was at eue time thought that this1 sarne as laet year, only one has suffered
failure Wculd be ccm1meuted o in Londonany serions diminution, and thi'twas

tiense disadvantage ot Canadian institu- caaeed by a series cf forgeries, but it is
th" euerally, but the aff air paesedi by eatiefactory to observe that it bas made

Wihsdarcely a rippie o! dieturbauce. The gecod the lose ont o! ite year'e earninge, and
CemÀtnreaî Bak had ne banking c Brres- paid the usual dividend.
Pondents in London et ail, and the general A gratifying feature f the year' busi
opinion there bwe that it position was ex-nesscnt the marked properity o! the
cePtienaipaong t Canadian bak s and French bank1, as wi92-3.shown later on.
thatne infereuce toe the prejudice cf other Thieprovens that farmers in Estern Can.
Oanaieran insattutions culd be drawn from ada mut bave doue well. Farming in the

ene fe ne wihbn-riigadepr-ges.Tno hs ak aeicesd

As te the business position in Canada it
S denerally sound on the whole. A large

expt if dairy products is going on, and
in the Wes The crops are being harvested

t tern Peninsula, early as it is.

Eastern Townships of Quebec is rapiuiY
undergoing a revolution. Cheese and butter

factories are springing up everywhere, and

dairying is taking the place of grain-grow-

ing, much to the advantage of all con-

cerned. Mr. Bousquet, in his annual ad-

dress, says, "The mercantile and agricul-
tural classes, as well as the industrial,
have had a good year and are in good
shape."

The Goverument returns for all Canadian
banks for May, 1893, compared with those
for May, 1892, fully confirm the reports of
the banks under review, and give evidence
of sound, cautious banking. The increase
in paid.up capital is barely $400,000, but
nearly a million and a hal! bas been added
to the reserve. The circulation of notes
has also had a moderate increase of three-
quarters of a million. The deposits have
again increastd by no less than fourteen
millions, but as the rate of interest bas
been maintained at four per cent., no great
profit bas accrued to the banks. Still they
are ai. evidence of prosperity, as they are
largely coinposed of additions te the sav-
ings banks' branch. Specie bas increased
by nearly hall a million, and Dominion
notes by over a million and a quarter, while
over two millions have been invested in
" municipal and other securities." Ail
three strengthen the position of the banks.
The increase inI "Dominion Goverument
debentures " is mainlycomposed of $1,761,.
259, the "note guarantee fund," which bears
interest at three per cent. The "current
loans " have been increased by over four-
teEn millions, which is probably not more
than the expanding business of the country
justifies.

The "total assets " of the banks have
increased by #16,625,722, of which $14,373,-
594 have been lent to customers, and the
balance, to which must be added nearly
two millions withdrawn from the United
States, has been invested in good securi-
ties, in gold and Dominion notes, or lent to
provincial governments. The "overdue
debts " bave decreased by $85,408, and
"real estate mortgagese" by $154,693. All
this indicates sound banking and careful
management. There eau be no doubt that,
notwithstanding the low price of wheat,
the country generally is enjoying a fair
degree of prosperity. I can ouly repeat
tbat the progress of manufactures is one
of the most important features, giving
bread to over a million souls, and creating

a large demand for farm produce, clothing,

etc.
It is to be hoped that Parliament wili

not listen to the " faddists" who are aivo-

cating absolute " free trade." In a country

like England, withits overcrowded popula-

tion, cheap money, cheap coal, cheap iron,

cheap labor, and magnificent machinery,

free trade is a necessity, but it cannot be
applied to this country with safety. While
it is desirable to cheapen the cost of living,

it is useless offering cheap food and cheap
clothing to men who have no employment,

and in the present condition of agriculture
manufactures are absolnteiy necessary to
the wefare andrprogrees of the Dominion.
s til-, there jene doubt that in some cases
the protection given is excessive, while

many anomalies in the tarif tend to re-

etrain trade.
We are now beginning to feel the results

of the lamentable policy so long pursued in

the management of the Crown lands. First-
class pine bas become so scarce and so dear
that we have pretty well lost the grcat
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British market and nearly ruined Quebec
city. The fortunate few who hold the best
limits have become millionaires, but the
people suffer, and will suffer still more
unless the sale of limits is stopped, replant-
ing of trees insisted upon, and vigorous
precautions taken against forest fires. We
mourn over our vanished forests, the finest
soft wood in the world, and still we allow
Americans to cut down what remains in
reckless haste, and even to saw the logs in
a foreign country ! Had our forests been
properly managed, as they are in East
Prussia, they would have gone far towards
paying off our national debt.

If "history repeats itself," we may look
for bard times soon, and it becomes all
bank managers to take in sail in time and
resolutely refuse to aid all speculative ven-
tures, all heavy investments in real estate,
and excessive importations of forAign goods.
Those who, like the writer, have watched
the course of trade during the past fifty
years have seen that, in time of peace, it
travels in cycles of about ten years,.with
singular regularity. The fourth years of
the last five decades have all been marked
by the beginning of troubles which on seve-
ral occasions have led to severe panics in
the sixth and seventh. Such were 1844,
1854, 1864, 1874 and 1884, and the panics
of 1847, 1857 and 1866 are still vividly
remembered. On all three occasions the
Bank Charter Act had to- be suspended.
Of the panic of 1857, the London Times
wrote: "lIn America the overloaded fabric
of commercial credit at once tottered and
gave way. The banks which had satisfied
the requirements of a certain school of
economists by a nominally convertible
issue, ceased to give gold in exchange for
their notes. Mercantile firms of the high-
est reputation broke in rapid succession,
and all remittances to foreign creditors
were simultaneously suspended. It was
hoped that a high rate of discount would
prove a sufficient precaution against the
consequences which were apprehended
here; but on this side the Atlantic, as well
as in the United States, an edifice of credit
had been erected altogether disproportioned
to the foundations on which it rested. . . .
The delinquent establishments at Liver-
pool and Glasgow were unable to meet
their liabilities, because the property of
the depositors and shareholders had been
squandered on reckless speculators."

Of the terriLle panic of 1866, the same
paper wrote: "The day following the
stoppage of Overend Gurney's bank pro.
duced the greatest agitation which has ever
been known in the city. It was rumoured
that the strongest joint stock banks were
almost drained of their ready money, nor
can it be doubted that a slight increase of
distrust on the part of depositors might
have produced mischievous results. The
rate of 10 per cent. for discount at the
Bank of England lasted from the 11th May
to the 17th August."

There is this to be observed, however.
These panics were brought on by a great
inflation of prices, followed by a rapid
shrinkage in values. Thus in 1864 United
States cotton was sold at 2s. (48c.) per lb.
It is now at 41d. (9c.) ; in 1873 steel
rails were sold at £12 to £18 sterling per

COMPARATIVE STATEMENT OF FoURTEEN BANKS FOR 1891-2-3.

(Percentagesin Proportion to Capital.)

Bank.

Montreal .... 1891
4 4 .... 1892
" .... 1893

Commerce .. 1891
64 .. 1892
"d .. 1893

Merchants' .. 1891
9 .. 1892
"i .. 1893

Quebec-......1891
-......-1892

"........1893

Toronto......1891
"6 -...... 1892

........1893

Molsons .... 1890
"4 .. ..1891
"6 .... 1892

Imperial .... 1891
di .... 1892
t' .... 1893

Dominion
na

Ontario

.. 1891

.. 1892

.. 1893

... 1891

.... 1893··.. 1 3

E. Townships.1891
1892
1893

Hamilton .... 1891
.... 1892
" ... 1893

DuPeuple.... 1891
"i .... 1892
" ·.... 1893

Hochelaga .. 1891
"i .. 1892
" .. 1893

J. Cartier.... 1891
"g .... 1892
"4 .... 1893

Capital.

$12,000,000
"6

$6,000,000
"

$5,799,200
"6

6,000,000

$2,500,000
"6
"0

$2,000,000

2,000,000"6
"4

$1,556,710
1,940,607
1,950,790

81,500,000
" 4

$1,500,000

$1,487,582

1,499,815

1$1,206,850
t 1,250,000

1,250,000

11,200,000

1 710,100
"

1 8500,000
"6

"i

Rest.

50
50
50

15
16-66
18-33

43-27
45-43
48-33

20
22
22

80
85
90

55
55
57-50

50
52-57
56-40

90
93-33
96 §

18-66
21
23

40-33
42-13
43-33

4971
52
52

3541
40
45-83

22-53
28-16
32-38

30
35
43

Circula-
tion.

41-37
40-93
42-71

4208
4373
45-13

44-68
47-10
44.43

22-67
23-95
24-91

69-71
73-66
69-12

94-26
91-91
93-72

79-05
66-39
70-45

66-64
67-63
68-07

61-01
59-07
60-59

53-52
49-69
53-48

88-33
74-24
77-11

59-15
61-23
62-70

81-95
74-09
82-49

71-37
81-76
78-05

* -Payable on de mand." t Including assets realized af ter being written off.

COMPARATIVE RETURNS oF ALL CANAiAN BANKs, 31sT MAY, 1892-3.

Capital paid up ......................
Reserve ............................
Circulation .........................

do maximum ................
Deposits on demand..................

do notice ..................

Total deposits ................

Due in London .......................
Total Liabilities ....................

Specie ..............................
Dominion notes ......................
Due from United States ..............
Dominion Government debentures ....
Municipal and other securities ........
Loans to Provincial Governments ....
Call loans ..........................
Current loans........................
Overdue debtsa......................
Real estate and mortgages..........

Total assets ..................

1892

61,554,098
24,599,046
31,383,218
38,553,546
60,921,281
95,517,848

156,439,129

3,670,071
203,016,246

ASSETS.

6,223,078
11,274,188
19,572,562

3,055,634
6,867,457

423,687
15,893,396

193,311,856
2,126,476
1,903,994

286,543,931

1193. Increase.

I I
61,950,654 396,556
25,981,362 1,382,316
31,927,342 544,124
39,318,218 764,672
64,859,710 3,938,429

105,581,121 10,063,273

170,440,831 14,001,702

5,504,346 1,834,275
218,102,617 15,086,371

6,672,163
12,557,993
17,874,497

4,976,103
9,028,757
1,534,856

15,213,352
207,685,450

2,041,068
1,749,301

303,169,653

449,085
1,283,805

...... ......
1,920,479
2,161,300
1,111,169

14,373,594
............
............

16,625,722

Decrease.

1,758,065

180,044

85,408
154,693

104

Deposits
without
Interest.

43.97
59-14
62-97

47-52
45-39
46-69

55-64
5590
57-05

27-17
20-35
26-80

78-16
69-54
81-53

*183-14
*210 57

90-76

9359
8164
77-07

100-60
100-82
8167

71-68
7293
.8441

38-44
34-10
33-21

67-91
80-37
91-14

129-21
97-34

128-11

65-49
89-15
98-1e

207-79
130-36
141-11

Deposit%
at Total Profiti.

Interest. Deposits.

152-33 196-30 7-04
165 66 224-80 11-04
162-85 225-82 11-04

205'33 252-85 8-57
237-94 ý 83-33 8-62
252-74 299 43 8-94

117-72 173-36 999
126-22 182-12 914
12266 179·71 10-07

177-38 204·55 7 63
204·14 224·49 6-41
227-53 254-33 7 55

281-71 359-87 14-12
321-33 390-87 14-13
356-41 437 94 14-25

153.71 336 85 11-45
167 87 378 44 10-83
37807 468-83 14-03

33971 433-30 14-85
333-32 414-96 11-64
339-15 416-22 12-42

471-19 571-79 1469
503-40 604 22 14 68
574-63 656-30 14-33

234-59 306-27 8 67
259-11 332-04 8-80
297-15 38156 8-68

129 26 167-70 10.51
132-86 16696 772
150·70 18391 904

288-65 356-56 13-19
294-84 375-21 1094
312-22 403-36 7-53

200-93 330-14........
236-15 33349 825
31878 44689 12-93

143 23 208-72 10-91
207-08 296-23 10-06
355-30 453-46 11-85

141-17 348-96 8-22
301-69 432-05 11-25
353-97 495-08 t 17-86

Div'd.

10
10
10

7
7
7

7
7
7

7
7
7

10
10
10

9
8
8

9
9
9

7
11

77
7

7
7
7

8
8
8

6
6
6

6
6
7

7
7
7131

1
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ton ; they are now offered at £3 15s., and to every prudent banker-viz., that "the

a large contract for China has just been true test of a bank's position is neither its

signed at £3 12s. 6d. Welsh steam coale profits, nor its circulation, nor its deposits,

were at 30s. per ton; they are now at 10s. but the character of its loans."

6d. Wheat touched 64s. 7d. per quarter ; Here were old banks paying from 10 to
on the 22nd June last it touched 26s. 11d. 25 per cent. dividends, some with a reserve
No serions disturbance therefore is likely of over 100 per cent.; with enormous de-
to occur from a further fall in prices, but posits, partly procured in London at above
there are other elements at work which market rates, yet compelled to close their (
may produce a financial panic at any mo. doors, because they had lent their deposits
ment. The extraordinary silver legislation on the security of unsaleable lands and other
in the United States has already brought real estate ! While none of these things
about an incipient panic. It is said that may have a direct influence on Canadian
175 banks have failed during the past six finance, they will necessarily influence it
months; depositors have become alarmed, indirectly, and therefore too much caution
and the holders of United States securities cannot be observed, especially in all our
have forced sales and caused a beavy drain dealings with the United States.
of gold. The fall in the price of silver, too,
las crippled Indian commerce, and nearly There is now every prospect of a good

ruined most of the Indian banks, and the harvest, especially of hay, for which an

Australian failures have created a general exceptional demand existe in England and

feeling of distrust in London. These fail. France at high prices, and it may be hoped

ures only illustrate a truth which I ventured that the year will pase over without serions

to point out in 1890-a truth well known trouble.

COMPARATIVE POSITION OF FoURTEEN LEADING BANKs, JUNE, 1393.
(Percentages on Capital.

Reet. Circulation. Deposits. Profite. Dividende.

ResX.

Dominion .... 961Mosons. 93 Dominion .. 656 J. Cartier '.. 17-86 Dominion .... il
Toronto......0Hochelaga.... 82 J. Cartier.... 495 Dominion.. 1433 Montreal .... 10
Molsons......5 Cartier .... 78 Molsons. 468IToronto.... 1425 Toronto . 10
Imperial. 56 Hamilton .... 77 Hochelaga . 453 Molsons.... 1403 Imperial .... 9
Hamilton .... 52Imperial. 70 Peuple . 446Pu .... 1293 Maisons. 8
Montreal. 50Toronto. 69 Toronto ..... 437..mpei 42 Hamilton .... 8
Merchants. . 48 Dominion .... 68 Imperial .... 416 Hochelaga.. 1185 J. Cartier .... 7
Peuple ...... 45 Peuple......62 Hamilton.... 403 Montreal .. 1104 Hochelaga. 7
Townships .... 43Ontario. 60 Ontario. 381 Merchats.. 10 07 Merchant..7
J. Cartier .... 43 Townships.... 53 Commerce .. 299 Townships.. 9 04 Townships.... 7
Hochelaga .... 32ommerce.... 45 Quebeo . 254 Commerce.. 8 94 Commerce.... 7
Ontario . 23 Merchants .... 44 Montreal .... 225 Ontario .... 868 Ontario.......7
Quebec . 22 Montreal .... 42 Townships 183 Quebec .... 7-55 Quebec.......7
Commerce .... 18 Quebea . 24 Merhantsl . 179 Hamilton .. 7.53.Peuple. 6

(1) Inciuling assets realisel after hav.ng been wlitten off.-

COUNTERFEIT LIFE INSURANCE.

A RECORD OF NINE YEARS.

On the 29th of July and on the 12th of
August last year we published a set of tables
showing the membership and mortality
record of fifty-six assessment life insurance
associations. The statement gave their
experience for the previous eight years, as
to 1oss or gain in members, and as to the
death loss experienced per $1,000 of insur-
ance certificates carried. Most of these
associations were of fifteen or eighteen
years' standing, and among them were the
largest and best societies.

We now publish a somewhat similar
record covering nine years past and embrac-
mg sixty societies-that is, if we count each
grand lodge of the A.O.U.W. as a separate
society. Nine of the oldest are found in
th8 statement. A number is placed in
parenthesis at the commencement of each
21cietY's record, and those numbered 7, 11,

2, 2, 27, 28, 30, 31, 44, 46, 48, 50, 53, 56,
57 and 60, did not appear last year. Nearly
a dozen of those which appeared in the list
la8t Year have " gone where the woodbine
twineth," besides scores of others of not
good standing enough to have ever been
taken into account.

't is Proper to explain once more, that Esum of $4.00 is added to the net death loss,
preparing the final column, which is

headed "Death cost per $1,000." This es

an average allowance for expenses. Some

societies spend more, and nome less than

this; but we are not concerned with that,

because it is the death losses, and not the

expenses, we design to bring to view in

every case. Some societies pay agents to

bring in new members, and some rely upon

the members themselves for growth. No

matter which way the work is done, some

expense is necessary. But obtain new

members in this way or that, there is a

maortality law operating constantly upon

the whole body which causes the assess-

ments to grow heavier and heavier as the

ages of the members increase. If new

members come in slowly, the united ages

increase faster than if many young members

are being added. And then there is i all

such societies a factor of lapse to be con-

tended with. The lapses, unfortunately,

are mostly in the case of the younger and

healthier members; and therefore, again,

the assessments fali heavier upon those who

remain.

Name, and date of
Origin.

A.O.U.W.,
Grand Lodge,

San Francisco,
Califorilia,

1877.

Year
of

Record.
1884
1885
1886
1887

) 18881889
1890
1891
1892

No. of
Mem-
bers.

16,655
17,219
18,329
18,413
18,677
18,769
17,544
18,135
17,499

Cost
per

$1,000
812 48

13 41
14 98
15 21
14 75
14 73
16 34
17 95
18 45

4)

(5~

c

A.O.U.W.,
Grand Lodge,
Denver, Col.,

1882.

A.O.U.W.,
Grand Lodge,

Springfield, IEl.,
1875.

A.O.U.W.,
Grand Lodge,

Lexington, Ky.,
1873.

A.O.U.W.,
Grand Lodge,

Dunkirk, N.Y.,
1874.

A.O.U.W.,
Grand Lodge,
Toledo, Ohio,

1872.

A.O.U.W.,
Grand Lodge,

St. Thomas, Ont.
1879.

A.O.U.W.,
Grand Lodge,

Pittsburg, Penn.
1869.

A.O.U.W.,
Grand Lodge,

Nashville, Tenn
1877.

(10)
American Legio

cf Honar,
Boston, Mass.,

1876.

(11)
Canton Masoni

Mutual Benevole
Society,

Canton, 111.

(12)
Chautauqua Mut

Life Association
Mayville, N.Y.

1884.

-1884
1885
1886
1887
1888
1889
1890
1891
1892 4
1884 1
1885 1
1886 i
1887 2
1888 21889 2
1890 2
1891 2
1892 2

/1884
1885
1886
1887
1888
1889
1890
1891
1892
1884 1
1885
1886
1887
1888

{1889
1890

1891
1892
1884
1885
1886
1887

-<1888
1889
1890
1891

\1892

1884
1885
1886
1887
1888

, 1889
1890
1891
1892

1884
1885
1886
1887
1888

.,1889
1890
1891
1892

1884
1885
188618871888

.1889
1890
1891
1892

1884
1885
1886
1887
1888
1889
1890
1891
1892

(1884
1885
1886

e 1887
nt 1888

1889
1890
1891

1885
1886

Lal 1887

,1889
1890
1891

2,217
2,715
2,515
2,950
4,020
4,394
4,640
3,895
4,079

15,392
6,269

18,280
20,468
20,332
20,397
20,293
20,439
20,303

1,484
1,436
1,380
1,444
1,475
1,462
1,534
1,763
2,136

19,674
20,881
23,465
27,033

-29,077
31,103
31,069
31,228
31,158

3,689
3,797
4,296
4,152
3,618
3,586
3,560
4,062
4,494

9,000
10,499
12,247
14,220
16,591
19,501
22,679
25,266
26,653

14,700
14,755
14,989
14,883
15,346
15,643
15,920
15,862
16,844

1,912
1,875
1,996
2,199
2,316
1,977
1,863
1,946
1,945

57,005
58,192
60,145
62,111
62,276
62,457
62,574
61,355
60,554

1,745
2,155
2,707
2,386
2,360
2,402
2,949
2,895
3,141

120
420

1,016
1,737
2,703
3,844
3,935
3,834
4,040

7 62
10 48
13 17
10 58
10 21
12 19
13 48
16 06
14 59

9 51
il 18
12 60
12 43
14 79
13 62
15 55
14 70
15 40

19 73
24 17
24 59
28 78
29 07
17 67
20 29
21 54
24 60

12 37
13 76
12 07
14 77
13 50
14 53
16 97
17 09
17 54
18 52
17 62
20 30
21 51
24 51
23 80
21 90
22 21
24 75
11 84
10 21
11 26
10 00
10 72
9 33

10 30
9 90

il 50

11 57
12 44
14 15
14 91
15 92
14 42
15 60
18 92
16 77
21 45
23 54
17 94
17 35
16 90
22 71
22 25
24 55
22 00

13 30
14 80
14 00
15 80
17 32
16 72
17 31
19 60
20 40
8 67

il 30
8 00

11 43
14 68
14 23
13 00
15 72
17 02

6 80
9 20
9 50

10 40
13 49
16 38
18 64

(

i

.1
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SI'ATEME.NT OF BANKS acting
under Dominion Gov't charter, for the

month ending 30th June, 1893.

ONTARIO.

1 Bank of Toronto...............
2 Can. Bank of Commerce...
3 Dominion Bank ...............
4 Ontario Bank.............
6 Standard Bank.............
6 Imperial Bank of Canada.
7 Traders Bank of Canada...
8 Bank of Hamilton............
9 Bank of Ottawa ...............

10 Western Bank of Canada..
QUEBEC.

il Bank of Montreal ............
12 Bank of B. N. A. ...........
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Holsons Ban.i............
18 Merchants Bank of Can...
19 Banque Nationale.............
20 Quebec Bank.................
21 Union Bank .................
22 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
24 Eastern Townships Bank.

NOVA SCOTIA.
25 Bank of Nova Scotia...
26 Merchants Bk. of Halifax.
27 People's Bank of Halifax..
28 Union Bank do
29 Halifax Banking Co..........
30 Bankof Yarmouth............
31 Exchange Bk. Yarmouth.
82 Commercial Bk. Windsor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
34 People's Bank.............
35 8t. stephen's Bank .........

MANITOBA.
36 Com.Bk. ofManitoba..........

BRITISH COLUMBIA.
37 Bank ni British Columbia

P. E. ISLAND
38 The Summerside Bank
39 Merchants Bank of P.E.I.

(*rand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

CAPITAL.

Capital
anthor-

iaed.

$2,000,0001
6,000,0001
1,500,000
1,500,000
2,000,000
2,000,000
1 000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,6661

1,200,000
500,000
500,000

1,000,000
2,000,000
6,000,000

1,200,000
3,000,000
1,200,000
1,000,000
1,000,000'
1,500,000

1,500,000
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,333

48,666
200,020

75,458,686

A
Capital capital

sub- paid
scribed. up.

2000000 2,000,000
6,000,000 6,000,000
1,500,000 1,500,000
1,500,000 1.500,000
1,000,000 1000000
1,963,600 1:95:140

6074001 607,400
1,250,035 1,25C0001
1,500,000 13690

500,000 36,055

12,000,000 12,000,00()I
4,866,666 4,86666
1,200,000 1,200,000

500,000 5000
5000I...

710,100 710,1001
2,000,000 2,000,000
6.010,000 6,000:0001
1.200,000 1,200,000
2,500,000 2500000(
1,200,000 1,200,000

500,200 254,937
504,600 31007b

1,500,000 i,499,905î

1,500,000 1,500,0001
1,100,000 1,1

700 000 700,000
500,000 500,000
500,000 500,000
300,000 300,000
280,000 249,788
500,000 260,000

500,000 500,000
180,000 1800001
200000 w0

740,700 552,850

2,920,000 2,920,000

48,666 48666
198,722 1ys47

53,170,6341 51,954,S141 2

LIABILITIES.
Bal. duel
to Dom Bal. due Deposits

mount Rate per 6+v ta Deposits by the
of cent. of lasi Notes in atter Provin- by the Public pay-'

Rest or Dividend circula- deduct- cial Public able after
Reserve Declared. tion. ing Govern- payable on notice or
Fund. ad- merts. demand. on a fixed

varices. 11 day.

1,800,00C 10 1,484109 26
1,100,000 7 2,777 824 29,491, 561,14-z 4,a75,58 12,007,481
1,450,000 10 1,003,447 21,515' 273.896 3,075 134 ,447,573

345,000 7 »,E30ý 213131 318,629 1,590,142 3,693Ml
650,000 8 6533, M 1828' 107,367 1.716,130, 3151,,13

1,100,550 8 1,433 94V 35276,à95,025 2,663 623 , 5,05
75,000 6 '92.8M .......... 50,255 65090 2e5-1 1tS3

650,000 8 1,021,447 20,648 134793 L.293,895 3,4-3.586
712,013 8 861,655 19,135 11,6?Q 919.7W 2,849 216
66,000 7 2 . ........... 183,62 1,087,964

,000,000 10 5,C63,117 2,600,7W 8 2,587 la 10,590 12,539,624
1,338,333 7 1,180248 7 340[ 95 2,212 723 7,104,5e3

E50 000 3 750293 928", 167,318 1,351,387 3,785,137
25,0(0 7 417,386 18,771 

50,000 î 75,7-35 1.761,20z
............ 6 296,435 6,335154 60,374

130,00 6 5s1,357 18,931 25,995 72,94ý '2,8'8,542
1.150,00. 8 1616 920 13.459 1J,680 5,i4'SOSi, 3,917-70f
2.4:0,000 7 2,23 941 20,s1 8267 3,340,77, 6,623,211

30.0 . 6 961,594 8693, 121il 760,191 1.970,031
550,000 7 6? 329 :6 245 ,435 4,444,091 1,89: 2
250,000 6 1,000.236 5,6431 34ï,4481 164,84' 2,97903.

................ 59903 . 87 549
25,000 6 214,149 . I 2,99.1 35,499 73,842

65C,000 7 83314 93,281! 5425 529,165 .2,265,943

1,050 000 8 1,225M,8 496,653...... .5,93 4,247,746
5!0,000 6 1,017069 154 243 3171793
130,000 6 5il.968 4,739.379,55f 98 j946

120,000 6 286 920 7,691 4M.919 633 1C6
210,000 6 479,917 3F2211450,448 1,540,466

60,000 6 98,SC8 35:7341 . 136:9061 496,092
80,000 6 59,80 ..................... 568841 118,609
81,000 6 8.927 159.0..... 839 28;,941

525,000 12 47,655 51.830 18,576 5,691 1 45
105,000 8 132,963 19799 54,09 145,'36

45,000 6 !c3,284 24,139 88,227 101,268

50,000 6 396 8?0.......... 09,616ý 134,631 167,6

1,230,465 6 829161 30,975 410 865 , 98 9e,418

5,277 6 40,825.................... 2711 35,Qs9
40,000 8 $9,211........... . . . 1 44,C33

à,007,668Qý.............. 33,483,413: 4.320 3332,863.508, 64,975,445, 105,F41,986

ASSETS.

BANK.

ONTARIO.

1 Bank of Toronto...
2 0. Bk of Commerce
a Dominion Bank ....
4 Ontario Bank ......
5 Standard Bank......
6 ImperialBankCan
7 Traders Bk.of Can.
8 Bank of Hamilton.
9 Bank of Ottawa....

10 Western Bk. Cari..
QUEBEC.

il Bank of Montre&L..
12 Bank of B. N.A.....
13 Bank du Peuple...
14 Bk. JacquesCartieri
15 Bank Ville-Marie...
16 Bk de Hochelaga...
17 Molsons Bank ......
18 Merchants Bank...
19 Bank Nationale ....
g0 QuebecoBank.........
21 Union Bank Can...
22 Bank de dt. Jean...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank.

NOVA SCOTIA.
25 Bk. of Nova Scotia
26 Merchants Bk. Hal.
27 People's Bk of Hal.
28 Union Bk of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth
31 Exchange Bk Yar.
32 Com. Bk. Windsor.

N. BRUNSWICK.
38 Bk of N.Brunswick
34 People's Bank ......
85 St. Stephen's Bank

MANITOBA.
36 Com. Bk. of Man..

B. COLUMBIA.
87 Bk. of B. Columbia
88 P. E. ISLAND.
39 Summerside Bank

Mer. Bk. of P.E.I..

Grand Total

Deposits bal. Balances Balances Public
Sayable on tra due from due from and CaDeposits Loans deandor fr aagenciesgecis 'Muni- Cn.

with Notes of Call to a other B B ks Domin M adian,
Domin'n Dom. and Loans on other atter notice Banks of the B'k o ankGovern- cîpal, Britishoon afix. or trom or tram eu- an

Specie. Notes. Gov. for Cheques Bonds Bankse or na .r mino ment and Current
security on other and in made with Canada other bnother deben ties other Loans.
of note Banks. Stocks. Canada other ncs. in agencies tures or th Railwaytiou. ex-r n eg gUncted bcircula- secured Banks in daily oreign in Uniteds Cana- secur-

Canada. change countries Kingdo- dian.

,.Z55,244 7C7,882 8,00 318i 7L711-'5 4'7782 8,0! 3100 28,56r 3 1 725 230,1277 507,562.......... 85,839 ........... 11,084,412 1
379313l 536,199 143.391 731971 964,343........... 78,899 5,273 1,515,147..........158,210 1,915,377.........21,141,9112
26 210 429,380 75,000 354,5?4 2,82,2t4........... 166,047. 1,564,45..... ............ 286,470 7,010,152 3
181,441 355,914 50676 252.69 581,4 ... 177,331...........84,705 35.987 33,8e5, 258,C43 95,960 6.1e8,746 4
142,474 265,388 38,7(6 4 1, 46..........131,933..........47,591.148,6661,253,566..........3,84,7F6 5
306,824 941,212 70,500 2J3,059 9-6,726........... 2e1 406' 994 178,827 145,4t9 108,1201 912,32U, 51,474 7,836,310 6

873W 17,49 7,05 102,7941 815067 ...... 1 7,921....... ... 10,235 .. :.... .. .. 302,560 ........ 100,51.1787 310 176,489 2,0
173,813 237,121 52,330 135,14 413, ...

. . .  116958 1259 79,310..........288, 51, 5,761,760 8
116 942 135,549 45,800 71098124,077'69,406 i83 80,519..........172,30030000.........,981,614 9

27,614 27,989................ 3,766 24,756 ,319 14,2G4 25,00 245,750..........1,222,429 10

2 013 616i 3,068,892 l260,000 ,253,742, 1367S3 .19,135 1,356,016 333,432 540,000 1,211,614 1,2G9.606 31,899 il34161; 61,35 598S8 383 0 47,75.......... 3,51 215 577,612 ......... ............ 1l23,750' ........... 9,375:8*2 19
341,846 561,435( 5,88 3390~~

50 660 148,750! 38,570 188,9531 874,348.. 13,829 41641........................... 6,279,1113
2 ,470 149,665 2

6,47,1772 .....5853311,44 25,59,26 65,32...............G'........,95,207l110 595i 35,6N 210 2, 1959.6,477...
65,b78 218,475 29,614 227 88 6,647 10,681 172493- 94,253 ........ ............... 2,9590181i

153 157 31043756.69,47 727,1806411,271,56417
278 381' 73 501, 153,699. 576,858' 88d,70 170,C0G 91,084 4,035 C48,193. . . . . . . . . . 1,07,132 129,083 133,237 17,245,223 18
62,115 16. 2441 35332 24992313110)0;91.2n4 14,430 52601'1;3,230 35,000.3,387,08b 19
83,046 298,405 32,786 272035! ,618,515, 9,405 225.148,433 342,303 39,74616,78 23720
47,725 207,512 52,000 ,64,734'205,8003. 76,610....... .............. .......... 6,17,423 21
3,119 5,379 2,647 6,149 1324.8061 5,259 82,810,................ . . . 9,457 221161 982 1, 1,799'................. 128s,410 1,099 59,919 ........................ 9677212 169: 93 2,01 3. 179 3,02

109 201, 96,338 40,819 5426,093 7,154 54,62'.......... ,0 ..... . ... 4,87,058 24

219 792 517,808 61,379 172,553 s86,7U8.235,262,38,621 61987 70.837. 621,441 1,029,232 403302525
149,958 432,931 49,083 174,7i8î 570,9.4..........7 ......... 90063 79,154 15,000389,694' 23r,000'5,18306326

2.5,657' 89605,1 24,768 1 28,6531.16 ..
23,4061 200061,528,24.........7,8 ,0518q48 61,5M 4 ,00 43,r75....., ........ 1 1161 ........... 1,000 254,851........... 1,719,149 28
39,(88 1C4 94) 23,944 89056.38,638 1276 49,1671 27,154.................... ,719,31629
32,808 26,840 4,8001 8.338,................ .. 167,12.. .120,725: 41,665 19,20071,00(............57,679 30

4,137 6.460 3,0 1,021. ...... .. 99,769. ......... ................. 3*000...........317,10131
9,673 14,449 4,803 69......85,941 4,577........... .............. 751,6839

138 065 139 100 23,305 51,870 92.835 ... ......... 149,68 2,785.........12,212 249,217 2,427,403 33
9,804 16,423 6,730 1,663'.................... .. 8,42 6,471..........3,000...........65.9w!34
8,877 15,108 5,383 6,538................ .31,..7...........0841 617 ............ .42,382.35

2,314 1,816 19,750 11,423.72,997' 2,643 3,503 5,911............... ......... 1,649,59 86

890 0 6 .08 ..7.8,5............... 3 1125 2 027 0 ,6
7500 35 ,I ,8 ,0 ...... 1607 ...... 15 445 .....

459.3W2 676,6M7 5,4 7 65,9 85..................17,3...... ,9........ 84735,9 9 ..................... 5,460,120 37

767' 1,780 18,761 4,525...................18,93 ............. 141..........1418438
117,505 104a,9,892815....0..67............17, 1 .. ... 1,235 1. .. 33.. 39 39

52,331135304 11,,71.......... 116,9801,5927,320............

21,71,259 713.409 14,860,373, 175,000 . .650,210. 168,310 17,331,7 31,587,8,3,191,4928,955,624
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LIABILITIES. THE TELEGRAPH IN CANADA.

Deposits, Balances Balances

byother Balanes due due to agen- due to agen- . xxxix.
Loans from Canadian to other cies of the cies of bank, Liabilities

otber banks, pay- banks n bank, or to or to other not included Total Directors Tihe Story of the Strike continuedfrom last week.
o be ble on de- Canada in other banks banks or under fore- liabilities. liabilities

in Canada, mand or daily ex- or agencies agencies in going heads It bas generally been :anpposed that a whistle
secured. at fixed changes. in foreign United 1I a eirlybe:upsdta hal

date.d change.countries. Kingdom. 1_blown in the operating room of the New York

¯. 83,65- 59,099 14,682............ 1,130 10,312,000 351,737 1 W. U. office gave the signal to all parts of the

7424 42,413 22,964 817,372 6,158 ai,514.689 924.161 2

...... 213,117..................1,05,25 471,000 3 country. This is not a fact. Toward mid-

4..97..... .... ... ..................................... .............. .. 658,125 501,828 4 night on July 18th the M aster W orkman of

............. ................. 6,003,985 166.733 5 every local assembly had received a cipher
............. ............ 9,640,002 302,861 6

.... ........... 2................ 1,51 ....... ... . ........ ....... .... ·.... 40,8,900 262,189 7 telegram from District M aster W orkman

7.010............................. 36,557................... 6,337,96E 51,086 Campbell, notifying him that the atrike would
194.............. 70 ..........-- ... ....... 12,7 .......... 126 4,875,004 21,550 9............ 10.949 ... ...... ... S .................... , ···......-.-.. -. ,85 take place at high noon, W ashington tim e, the

3 ..........2........... 1,895 1.571,823 9,30' 10. .next day. This secured uniformity of action,

4413085 9,61............... . .................. 110,558 .4,495,944 707,000 11 and strengthened the backbone of those opposed
....... 4- . i 18,131.............26 10,585,122 6,839 12

............. ..3,840.1.. ..---- 3 16,22 11,s87 13to the strike and likely to become waverers.
......... .. 5,820 ........... 127,729 3 in2 6,200,382 10 -87W 13

................. 7..................... 23574 4,275 3,031,043 164,3): 14 Between the time of receipt of this message

·· ......... .... ... 1671.................... 4,401 1,69,323 89,881 15 and noon the next day the local Master Work-

... ..... .. 32224 ,34 3,729,318 210,350 16 a t W r
90,482 5,30..989219,637 35 11,1t ,234 104,933 17 man was expected to serve notice on ail the

83329 2, 49.................. 475,781 96b42 14,320,421 ,093.39 18 members of bis Assembly. He further eau-

22,437 93,728 t3 .. .... 3,424,699 198,000 19

13,437 502.................93,281,2...............-.... 7>1,3W 37,734 20t ioned them that the order should make no

.5103, 12 .. 222'640.................5,817,917 419,12521 difference in their service, and that they

...................... ................ 95 135,540 5,78 32 ehould, if anything, work harder and more
.... .. ...... 985,488 5a,8e3 23'

4,10..................3,681,233 268,575 24 faithfully on the morning of July 19th than

.. 2.3..1...... . 6, 7.40 s0 117,248 25they had hitherto done. To the credit of the

.. 7,840 ..................... ,767192,088 3309...922,68,69726 fraternity this was almost generally done, and

9.83à...... .,680 8.... ...... 682 1899601 63,353 27 when the Observatory time-ball at Washington

2,8.................27831 588 233,528 9 592 1,636,591 123,30W 28
283......... ..... 15 59 2,5,410 18,23229dropped at noon on July 19th, a great body of

.................... ... ... 767,042 53,3930 telegraphers all over the American continent

.................. ................... 81 235,113 5051

44,..7...2.............................8425 
10,90 closed their keys, and very generally in silence

passed from their places of employment to the

68,4î4 ......................................... 28,c18................... .2,351,739 372,773 8 street and proceeded in a body to some central

72,306............................ .............................. ---.-- 2-.,---3, 8635 position previously determined upon. Arriv-

172,683................... . ...... 711.................ing 
at their destination they listened to and

. .. ... -......... 318 1,34121 ........ 36 cheered rapturously the speeches of more or

7,282 .................... ,692 896,496...................6,184894.............7 leas enthusiastic 'leaders."

., . . . . .,8 , . .19 ,98T h e c o n s e r v a tiv e e le m e n t, th a t r e m a rk a b le

•... .............................................. . ..,9 21-5478 102,8" 39 element which for weeks and months before

172,532.108,58 ....... ............ . .... 287,387..19,666,996.......8•_90 had announced its determination to keep clear

172 as 2:,03558 23,587I 210,_8_._,751,76_-_87,387___19666,96 7,58,290 f strikes, was carried away by the general
-.-............................................... ,.....,

Loans'
to the Loans to
Gov- Provin-
ern- cial Gov- C
ment ern-

oft ments.
Canada

•.... .. ........
... ...............

.......... ...............
.......... ...............

· .. .. .. ............
..... .. 2S4119

......... ...............

........ ...............

............ ...............

......... 400,000
312,958

........ ...............

......... ................0OO

•..... 50,000
........ 100,nOO

250,000

...... .................... .101,336

....... .... ....
.•............. .....

•6.689
63,521

.. ... . ........
4d.240

.... ......

.. ...........

...

...

. ..
..

18,57C

...

-1.751,01

Real e
Estate Other Aver age Greatest
thepro- Mort- terAverage amount' amount
pertyof gages on & e amount of Do- of Notes

the real Bank nTotal efspecie minion in circu-
verdue bank estate pre- cluded Total held Notes lation at 0
debts. (other sold by mises. under Assets. during held any time t

thansthe the during during
bank Bank. going month. the the
prem- heads. month. month.

16,059 5.484. 120,000........... 14.322.504 356,280 8 e2, 88 1,484,209' 1e
159,149, 17,310 1.9,720 708.325 70,42d 28,688,004 412,000 560,000 3,003.000 2
115,485 13,188............ 272,5 5 4,953 14,128,868 262,000 422,000 1,098,000 3t

61,4S33 103,6-8S 10,800 165,832 1,082 8,603,203 181,750 413,180¡ 988,530 4
11,82...................... 90,000 20,505 7,579,631 142,550 289,325 653,158 5
43,302 66,154 98,193 223,891 10,28 12,830,151 t.4,541 95,233 1,443,832 6f

10,040 ............ 953 36,890 18,040 4,796,31S 87,000 218,384 598,730 7
75,186 6,755 12,787 243,791 61,336 8,80J,797 176,C00 220,000 1,021,447 8
57,318 24,763 200 71,222............7,120,554 117,70 133.500 875ô,39 9t

22,448............. ............. 6,940 2,062,52 28,084 30,036 317,90J 10

167,753.2.573 36,301 600,((0 536,726 53,667,674 1,956,C00 3,188,000 5,069,117 I1
348,0771 13,895 ..... ...... 350,(L0 23,587 12,974,036 347,190 675,594 1,184,233 12

73.52 118 7791 68.159 71,160 6,733 7,995,070 51,970 141,463 762,35 13
31,774 69,138 66 2.4 91,672 105,4386 3,787,485 25,134 63,942 424,626 14
50,731 52,125 11,994 33,C68 268,748 1,562,343 11,514 21,553 32,305 15

36,4ý24 48,570 23,443 13,81' 19,953 4,700,f47 121,062 249.017 642,940 16
195,623 55,340 3,113 190,000 6,016 14.679,159 151,776 51-,332 1,616,920 17

146,31 188,491 59,299 519,353 70,429 23,356,309 276,00^ 777,000 2,833,000 16

62.397 12,4501 1,039 116,406 53,243 4,750,706 82,000 110,000 96i,564 19
127,595 64,995 5,146 163,4'3 88,268 10.443,282 81,53; 378,533 691,329 20

51,2961 18,442 3,7001 190,025 12,682 7,339,10 48,-30 14î,034 1,000.236 21

45,0131............ 9,73.19,257 402,683 2,900 5,(0 ;9,903 22
47,723 19,599 11,462 17,181 12,929 1,385.691 11,709 19,762 230,894 28
77,785 47,473 69,716 101,623 24,840 5,911,643 110,830 93,971 853,314 24

37,247 11,677 2,928 79,464 27,557 10,025,206 252109 323,893 1,220,339 25

8.866 1,500 1,000 64.000 12,5-6 7,590,180 156230 412,600 1,, 17,069 28

31,3.54 .......... 1,877 61.33 2,225 2,792,953 26,147 98,b83 535,332 27284,867

............ ........... . ...... 2,284,867 23,977 68,346 320,780 28

18,315 3336............ 1800 7,732,092 1 4 479,91729

3 ,5W3.5 ...0... 8,000 ........... 1,177,729j 32,( 311 26,644 98,30q do

5864....................23426 ....... 529,44 3,840 6,301 60,19031

12,6 .................... 4,000 492 825,529 9,7,4 13,843 89,927 32

4,545. ............. 30,000 2,075 3,430,955 132,46 133,376 480,945 33

. 378 15,48 .... .. 6,000 16,0-69 740,633 9,891 14322 51,89
6,488 2,000 1,926 12,000 ............ s73,504 9,562 15,860 105,00. 35

104,702 41,158 12,122 10,150 10,599 1,951,151. -......... ... ... -..... '36

0 32,955 17,680......... 123,363 3,583 7,151,283 45,533 621.,88 906,72 37

5,013 466 41 250 220 145831 93 2 2,216 41,031388

3 2,866............ 2,96 8,799 2,292 494,650j 114 - -19-072 109,398 39

6-2,326,01 27 ,57,733,754,534,
6 2,326,0101,.29 4.877,593 1,477.589 304,363,580 .6, _-_ 3

J. M. COURTNEY, Deputy/ Minister of Finance.

AS SE T S. enthusiasm, and was more heartil1int ha
even the most radical of the opposite persua-

sion. And to the credit of that section which had

much to lose and little to gain by the success

of the strike, they proved themselves stalwarts

to the end.
They were not the Hessians of the battle.

When they forsook the obligation owe& to the

employer, they faithfully kept the obligation

they were under to their associates, although

long before the official end, they knew Ihe
battle had been lost. But of those who in the

first place forsook the obligation to the em-

ployer, in the hope of immediate gain for

themselves, and in the second, forsook their

associates, because they could not realize their

anticipations, little need be said. But I am

philosophizing, when I should be writing

bistory.
The Local Assemblies, as I have said, pro-

ceeded each to its own hall, and after the

speech.making, proceeded to organize a plan

of campaign for what it was anticipated would

be but a three days' battle. Committeelwere

appointed, pickets detailed, meeting hours ar-

ranged for. and eerything prooeeded with the

assurance of easy victory.
Most of the local treasurers had some fund@

in hand, and by the third day of the strike

they found they had made wise provisiOn.

Pickets constantly brought men from the west,

east, north and south, dead broke and needing

assistance, and failing to get it, they would

threaten to proceed immediately to the tel-

graph offices and take service, most of which

offices, by the way, had been fitted up as ban-
queting halls, with "fill and fetch more" au

the motto. Of course, these high-minded

stragglers would scorn to eat their fellow's

bread, but stern necessity knew no law, and,

of course, the Assembly had totake careof
them and did so.

1 el
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The assemblies had, after all, but a scant ociieegr redbthtrika failre

supply of funds, but then the great organizationoandcalvised thosesll h eutretur T

Knights of Labor, with nearly a million mem-

bers, had plenty of money, and "could easily wcrk on suoh terme as they ould iudividually deal

get more," and it was only necessary "te as make. And thuseded the greatettrike for 50
and~~~~~~ Il sal ecie.oTrnt akdBu-the alleged principle ef recgnition ever at- w

and you shall receive." Toronto asked, Buf- tmtdb oyo nelgn e.hv
falo asked, and a dozen others asked, but

received neither reply nor money. No great I îtarted te give yen some persenal reminis- Brai

organization ever before showed such helpless- cences ef the strike. I find, hwever, Mr. R

ness in an emergency. It could neither give Editer, that I have been writing a general quoi

ner promise te give, and speedy aid was neces- histery; but if we are both alive ten yearî n tt

ouias, teshal ask eave to centribute the T

Iu Buffalo, as acon as the case wanaunder dvnegiected chapter. J. H. MN. me

teod, a Ccmmittee on Ways and Means wae Buffalo, July, 1893. anE

formedwhwhichoh was chairman, and we or ol iA

raised from local labtr organizations, f hrom ec

private subsriptien, and from entertaint HEALTH AND COMFORT IN SHOOLS.lie mn

monts, something like t3000 in twa weeks. ha

From District 45, or from the general body cf We have cf ton read and heard cf the nig. *wil

the Knights cf Labor, the Buffalo telographeri gardlines of tcheel truste s in eountry plaoes, soM

did net and could not get a dollar. Matters ad their aversion te taking stops for the cer- but

prcgreeted withont either ide making much fort ;t cholar wr teacher s long as thcîe fre

headway until July 25th, when the thon prin- stops ceet a few cents or a few dollars. But B

cipal opposition company in the United States Canadiani are impreving in thi respect, it u

earn rom te Seaorth deals

acceded te the demande cf the emploees, and, seems, for we 1er rmte efrhEpsta

fer a time, it was believed that thie action iter that the trusteet the Clinton public Dai

wculd ferce the big company, againet which ecolaecnieigtebi ehdt o da

the fight was mainly directed, to follow suit. adopted for the heating et their building, gin

t did net have that effect, however, and four while "gthe trustees cf the Seaforth ichOo1sl

day. later came an order from the head cf the have been perplexed over the samne matter fer nol

Brotherheed to railread operators te refuse some time." Such censideratien, even such W:

commercial business. perplexity, is a good sig. A generatin or N

This direction was net gonerally cbeyed, two ago the average soel trustee did net tui

and its issue markod the boginning cf the end. allow himself to bo porplexed about possible 10

Dot ectieus became more numercus; telegraph discomfort te echolars. And it appears that R

effices were able te hanale more business, and the subjeot now being considered i. the heat. cf

at somes places the signes,-"Subjeot to delay ing cf schcolhouses, which has long been dons

and mailing en route," were remcved. The in a very happy-go.lucky style. The Clinton El

signal, IlO. K. ; Somerville," had, day by day, New8-Record imys with respect te the schocl in fu

a more triumphaut snud, and theoI"Stand that town : 1"At present it requines eight ceý

firm P' bulletins cf the Brotherhood lacked wood stoves te heat the building. There is net b

the viger of early days. Here and thore, tee, with the presont iystem proper ventilation. rc

stories were heard of trusted strikere haviug And there canuot be as long as the stcves are

emigratod te other cities and geing te work in use. Lu wiuter seome et the children are in le'

therein, and a rather funuy case ef that kiud a treezing condition, while lu ether parts ofcfCi

came undor my notice. the building, near the stoves, the little foîka la

We had in the Buffalo Assembly at that are reasting het. This, et course, is bad for c1

time a well.kuowfl Canadian telegrapher, very the present or future health et the children." M

promninent iu Buffalo as a striker, and oeeoef t is further showu that the saving iu labor D

the leadiug mmnds of the erganizaticu. Lu over stoves would nearly pay the interest enA

the beginning ef the third week, ho, eue day, the meuey required te buy twc furnaces, Bay n

arose in his place in the Assembly and notified about $600. IlThon there weuld bo proper i

the memberi that his wife was quite ilI, in a ventilation, and we believe many a parent p

near-by village iu the country, whither sho weuld be saved a dctor's bibl and the well.

h,àd goxqe while the strike was in pregresi. Ho being and health cf cur childreu protected." m

desired te viîit her, ho said, and te stay by Seafrth'is shooîhouse ha. nine stoves, and 0

ber ide until she had got well. To Bhew that the remarks which are applied te Clinton have V

ho was "I olid"' (which nobedy wculd be teol- evon greator force, the Expositor say., wheu a

hardy eucugh te doubt), ho would mail a post. applied te Seaforth. Any eue whc has enjoyedM

card daily te the Master Workuiau, te assure the cemfert that a gocd furnace croates in ae

the mnemberi that hoe, at least, wao Ilstill dwelling, weuld net leng bo content withr

standing firm." But this man rather cverdid stevos.- Why, thon, sheuld nuit buildings in

the po.t.card business, for we gct five of them which the growing generation îpends se much

in rogular daily erder atter we had had official et its time bo made comfortable and healthful.

advicei that ho had seught and secured em - _________

ployment in Washington, D.C. SW UBR
Day suoceeded day after the firet ot August, SW U BR

each day more encouraging te the companies,

more discouraging te their erstwhile employees, Dealers in Toronto toll us that trade in eawn

but it wae net until Auguit l5th that the bumbor has come practically te a îtandstill, as

ficiali at the head et District 45 were pre- a resuît et the fluancial difficulties across the

pared to offiially receognize their defeat. border. No attompt i. boing made te push

They thon waited upon the general man. business under the circumstancei. Values,

ager et the Western Union Company and asked hewever, romain uualtered at spring quota-

him te propose terms ou which empleyees tiens. There are rumors afloat that some

would be restered te their position. Gen. large manufacturera have been tempted te

Eckert said that ho had ne knowledge of the break pricos, but wo believe that they have ne

strike cfficially, and that prions deiring om- foundatien. Ou the ether hand, buyer. iu the

ploymient ahould apply te the local managers. oet refuse te buy unIes. they obtain a out iu

This as di-oura inutit. wasnet thon rpnices, and thug the inatter stands. Stocks in

effiialy cmmuncatd t thevarcusasso- te Ester Sttescannt b lage, ut0h0s

bus.Teyweele t elee ha egti-coig nt hewetrnmll aecesieabe

DRY GOODS ITEMS.

'he Montreal firm of Porter, Teskey & Co.,
ers in fancy goods, report the loss of some
0 worth of goods through burglary.

re hear that Messrs. A. D. Rankin & Co.

e disposed of their dry goods stock in

ndon, Man., to Messrs. Haley & Sutton.

eports of shop-lifting continue to be fre-

nt. A Peterborough merchant complains

he loss of 22 yards of lace.

he linen industry in Ireland gives employ.

nt to upwards of 100,000 persons, and has

estimated capital invested of $75,000,000.
report from Annapolis, N.B., says a gang

shoddy pedlers are doing the oounty,

ndling farmers and farmers' wives. We

e but little sympathy with the people

ndled. It appears to be impossible for

me people to learn that it is not only safer

t cheaper to buy goode in the regular way

m the legitimate trade.

siness among the mills of the Easter n-

ates is in anything but a healthy condition.

iily reports reach us of mille that are closing

ýwn, most of them with the intention of be-

nning operations in the course of a month or

x weeks' time. In the list, among others, we

tice the large mills of the Ottis Company at

are, Mass.; the Holden Co., at Concord,

H.; the Westbrook Company, manufac-

rers of ginghams at Portland, Me.; Hutchi-

n, Cole & Co., shirt manufacturers; and

oth & Goldshmidt, corset manufacturers,
Norwalk, Conn.

We learn that the carpet factory of Mr. Jas.

therington, St. Catharines, is running to its

ll capacity. Additions to the factory are

ntemplated, including six more looms, and a

uilding to be used as a dye-house and dry.

oom.

Our display of underwear receives the fol-

wing comment from the New York Commer-

al Bulletin: "lIn the Canadian section very

arge displays of heavy and serviceable under

lothing are made by the Coaticook Woolen

[ill, Coaticook, Quebec; Jonathan Ellis, Port

)over, Ontario, and J. B. Henderson, Thorold.

&1l these articles are of good material and well

made. They show that the wants of a people

iving in a cold climate have been studied and

rovided for.

The new woolen factory at Waterloo, Ont.,

was formally and in an appropriate manner

opened last week. The building, which is a

very fine large one, was decorated with flage

and lighted by electric light. The manager,

Mr. Morley, lost no opportunity of offering

enjoyment. There was music, sdancing and

refreshments.

Word comes from Kingston that Mr. Berry-

man, dealer in wool, will buy 40,000 pounds,

which he will ship to Hamilton to be assorted.

He selle to mills in Canada, and last year sold

400,000 pounds to mills in the United States.

Unless the duty is taken off wool going into

the States, or the price raised seven cents per

pound, Mr. Berryman does not think he can

sell to Americans this year. They expect to

be able to get the wool in duty free, and are

hammering down the price in anticipation of

change.

SHOE AND LEATHER ITEMS.

In the province of Quebec there is a little

spurt in the production of patent leather, two

firms in Quebec and one in Montreal having

recently started to manufacture it.

A fraud was perpetrated on Mr. David La-

tour, boot and shoe manufacturer, Montreal,
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last week, thus :-A man asked for work on

commission, and was given samples; a few

days later he gave in orders to the amount ofp

8300 and received 014.60 as commission. S

When the goods were delivered it was found1
that the orders were bogus.i

Twenty years ago a Toronto man failede

owing $556 to Mr. G. Offord, a Kingston boot9

and shoe merchant. The other day Mr. Of-1
ford received $50 in part payment of the debt.0

Perhaps eome of our readers may be able to

draw a little hope from this occurrence. 1

Pretty bedroom elippers are of felt or velvet,
with warm flannel linings and trimmings of

soft dark fur. Unlike ordinary slippere, they
have a moderate heel and rather smart toe.

Low out shoes are the proper thing for
morning wear at summer resorts. Oxfords
and strap shoes are the prevailing styles. The
Blucher-Oxford, with a wing tip, is popular.
They are made principally from russet shades,
maroon or patent leather. They conform to
the present style of widecnt:trowsers.-Shoe
and Leather Reporter.

Here are a few happenings among boot and
shoe dealers:-Benj. Rothwell, who at one
time did a nice shoe trade in Toronto, is offer-
ing creditors 40 per cent. on their claims.
A. H. Rich, a London shoe dealer, is reported
to have left the country.

J. Choiniere, a country shoemaker at St.
Dominique de Bagot, in the Province of Que-
bec, bas assigned on the demand of a Montreal
leather dealer. His liabilities are $1,060.

Messrs. A. Dubois and W. M. Fogarty are
about to manufacture boots and shoes in
Montreal, under the name of A. Dubois &
Cie.

We learn that Messrs. Pratt & West, whole
sale dealers in boots and shoes at Ottawa, wil
reinove into larger premises. They purposi
going into the manufacture of leather goods
continuing the business of the late Brm o
Langevin Bros., whose stock they recentl;
purchased, and will continue their presen
wholesale boot and shoe business as well.

Some Montreal tanners and manufacturer
complain of the specifications in the contrac

for the boots required by the North-We
Police. It is demanded that the leather use
be French calfskin, i.e., calfskin importe
froma France. In the last ten years leathe
inaking has 'greatly improved in Canada, an
the manufacturers justly hold that the Go'
ernment should recognize this fact.

Among the many curious things seen in th
leather building at the World's Fair is an o
shoe euch as was used by the slaves fifty yea
ago, bearing the following inscription : "Thi
shoe was made by the late Hon. Henry W
son, Vice-President of the United States,
his early years when a shoemaker on t
bench. The shoe was presented to the Hc
John B. Alley, during Mr. Alley's term in Co
gress, and is now loaned by him for thi E
position."

CLEARING-HOUSE RETURNS.

The fOllewing are the figuresioftihe Can
dIr' cleariug.houses for ibe week ended w
Thulrsiday lait, eompared wiih those eft]I
Previous week:-

o1ntreal.July 27. Julv 2
Toront ...o11,497,2

iali''''''''.''.5,331,744 6,134,
harilton, ' 1,136,247 1,203,.... 696,307 779,3

Tota

ast Week
Aggregami 1

al clearings.s.
kat balance. this week,

I

figures of the gold movement jacross meA-,
lantic in the past six years. From these the
following table of gold imports and exporte
is compiled :-
Fiscal Year. Expnrts. Imports.

1887-88 ......... $ 18,376,234 $43,934,317
1888-89........... 59,952,285 10,284,858

0
221
587
,975
,306

19,615,089

1889-90........... 17,274,491 12,943,342
1890-91..........86,362,654 18,232,567P
1891-92...........50,195,327 49,699,454
1892-93 .......... 108,680,844 21,174,381

-From varions parts of Huron, Perth and

Middlesex counties, Ontario, comes news of a

satiefactory flax crop. At Blyth, Seaforth,

Hensall, pulling had begun a week or ten days

ago; and Mr. Livingston, of Baden, was at

Hensall last week arranging to have some

fields pulled that looked ready. McEwen &

Geiger had a lot of hands.

-We hear of the formation of a Chamber

of Commerce at Valleyfield, Que. Officeri

have been elected as under :-President, Urgele

St. Onge, jr.: vice-president, Joseph A. Trot.

Lier; council, Z. Clary, Eusebe Dion, J. T.

Bourke, E. H. Solis, Narcisse Langevin,

Elisse Gauthier, J. M. Guindon, A. D. Davis,

L. Lariviere.

The St. John nail-making firm of Pender & Heating t
Co. requiring more room for their business,

will begin at once an addition to their factory. ESTIMATE

Weddell & Co., of Trenton, Ont., have the

contract for the new bridge at the Narrows of R. B/G
the River Trent. It is to cost about $12,000.

BIGLEY'S
COMBINATION FURNACE

wo-thirds with Hot Water and one-

third Hot Air.
S PROMPTLY FURNISHED ON APPLICATION

MANUFACTURED BY

LEY, 96 & 98 Queen St. E.,
TOROkTO, ONT.

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadan Rubber o and Toronto

O.A PIT.A.L, -- $2,OOO,COO-
-MANUFACTURERS OF-

First Quality Rubber Boots and Shoes, Superlor Quality Rubbl
Beltings, includlng The Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
For which we are Sole Agents and Manufacturers in Canada.

We old the Patent and sole Right to Manufacture ln Canada

The Patent Procoss Soaniiess Tulbe toso
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AIK TEE MERCHANT YOU DEAL WITH FOR IT f Rabberais Ves, Gaskets
AND TAKE NO OTHER. JAUUiJUL

Head Office and Factory, MONTREAL, - J. J. McGILL, Manager,

gesterl BranchC: OR, FRONT AND YONGE STREETS, TORORTO.
J. H. WALKER, Manager.

1

-A letter received by Mr. Louis Simpson, STOCKS IN MONTREAL.

general manager of the Montreal Cotton Com-
pany, from a mercantile firm in Capetown, MONTREAL July 26th, 1893.

South Africa, concludes thus: "On the whole,
I muet confess that we are perhape the most

indolent clas of people on the face of this oc

earth. We have very few manufactures, for Z

we positively import all our butter, cheese, -a- -3

milk, candles, soap, wheat, and boots and Montrio ........ 215 210 187 212JM M
Ontarioe............ ..... 115 . 116

shoes, with a few minute exceptions, and People's.................. 107

were it not for our gold and diamonds, I do Morsons. 160... 16 2 .. 1.. 38..168Toronto . 237à 237J 2 2e3....

not know how South Africa, as a country, J. Cartier......15......3... .. 4.1
Merchauts .... 152 19 93 155 146 155

would pay its way. I have, however, never Commerce..... 135 1Ma 239 134 130 141

read or heard of a country so rich in minerals UnMoe.. 17 1 1' 91490 104J 1
and other products derived direct from the Rich. & Ont .... 57 57 125 59 522 4

Street Ry ..... 170 I15"223
earth." -......196 10 272 1924 1D205~

0. Pacine... xd. 68 (64190 68 66 8
_* àu -- , sonpcla A+._ ont a sh. 704.3.. ................ ...

-The head of the United States Bureau of Land gr'nt b'de. .........
N. W. Land ..............

Statistics bas made public some interesting Bell Tele... 29.129 25 140 125.1
A4Montreal4%.. ..--......... •....

..

if,
5

;l
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ADDITIONAL SUMMARY.

FAILING to make an arrangement with bis
creditors, as we mentioned was impending last
week, Fred. Marr, of Barrie, has assigned.--
Fawcett & Baker, of Toronto Junction, makers
of felt hats, have not been successful and a
bailiff is in possession.--Elijah Bond, hotel-
keeper at St. Thomas, has assigned.

AFTER a meeting of her creditors, Annie
Lindsay, general storekeeper of Apsley, assigne
to Henry Barber & Co.-For thirty years a
general storekeeper at Norwood, W. H.
Stephenson, bas failed of success, and now as-
signs for the third time. He has been indus-
trions, honest, and well.intentioned, but it
seems the elements of success were lacking
either in him or in the place. When he as.
signed in April, 1890, he owed $23,000, which
was settled at 40 per cent. We have not yet
seen a statement of his present condition.

A BAILIFF is in possession of the dry goods
premises of John Rennie, St. Catharines.
Hi. career has been somewhat chequered as
manufacturer and merchant in different
places. Hie trouble is now with Hugo Block,
who will, no doubt, require the satisfaction of
his bond. Chattel mortgages amounting to
$28,000 cover bis assets.--G. A. Jacobs, jr.,
grew tired of farming, and in 1889 went to
keeping a hotel ait Newcastle. He now makes
an assignment -The planing mill of T. W.
Beeds, at Trenton, bas been closed under the
power of a ebattel morigage. In Augut,
1886, Mr. Seeds was burnt out without insur-
ance. Then he got assistance to rebuild, and
the mortgage then given is now foreclosed.

-Sicilian asphalt i. being used in Montreal.
Advices were received last week by Messrs.
Anderson, MoKenzie & Co., shipping agents of
the Sicily &sphalt Company, of the sailing of
the steamship "Bertie" from Mazzaretti,
Sicily, on July 7, with a cargo composed of
200 tons of crude asphalt rock.

"Dah ain' no excuse foh er spendthrift,"
said Uncle Eben. "Riches bab wings an'
she's ready 'nuif ter use 'em. Yer doan hafter
say 1 Shoo.' "-Washington Star.

-There's a married man's sobeme to abolish
seal fishing altogether. No seals no sacques.
-Meriden Republican.

l Rtrne:rcial

MONTREAL MARKETS.

MONTREAL, JuIy 26th, 1893.

AsHEs.-Business is quiet, with continued
light receipts, only about 110 barrels having
been received so far this nonth. First quality
pots are steady at 84.20 to 4.30, with a proba.
bility that pries won't go any lower; seconds,
33.70; pearls, none coming forward, and $5.75
about a nominal figure.

CEMENTS AND FmREBIcKs.-There is no re.
oovery in prices of cements. Stocks have
worked off a little, but there must be still
7,000 to 8,000 bris. on wharf here. Belgian
brings $1.85 to 1.95 ; English, $1.95 to 2.05.
Firebricks we quote $13.50 to 18.50, inoluding
Glenboag.

MONTREAL STOCKS IN STORE.

8tocks of grain in store in Montreal were
as under on dates given :

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
"6,
"d
"
"4

July 24,
1M93.

51,524
78,652

233,776
30,004

363,464
78,182

July 17,
1892.

486,514
102,452
312,881

30,061
430,469

77,161

quote finest colored 9¼ to 9¾c. ; ditto, white, 9à
to 9ec. ; under grades, 8 to 9c. There is more
export of butter this season than last, 13,842
pkgs. having been shipped so far this season,
against 8,311 for same date last year. Values
are steady at 21 to 22c. for creamery ; Town-
ships 18 to 20c.; Western, 17 to 18c.

GRocERIEs.-The Redpath refinery yester-
day announced a reduction of an eighth of a
cent in granulated sugars, making their figure
5ac. per lb., and it is naturally expected that
the St. Lawrence Company will follow suit.
There is no special reason assigned for this
change, beyond the fact that this market was
a shade higher than New York. Yellows are
steady at former price..: indeed, it is said a
sixteenth more has been paid for some grade@
of bright yellows, than a few days ago.
For this class of goods there has been quite
an active demand, which the refineries have
not been able altogether to meet, not having the
goods in stock. Apart from the above noted
change, there is very little to be noted of a
novel character in either trade or values. In-
terest is lacking in canned goods, and it is
stated very few contracta are being made for
new pack of vegetablei. Tomatoes of standard
brand are bringing 1 to 1.05 in jobbing lots,

Debentures for Sale.
Tenders addressed to the undersigned and mark

el " Tenders for Debentures," will be received by
the Corporation of the City of Ottawa on or before
the 21st day of August, 1893, for the purchase of de-
bentures o the City of Ottawa, as under, viz.:

20 years' debentures at 4 per cent. te amount of
$600,000 or thereabouts.

40 years' debentures at 4ý per cent. to amount of
A50,000.

The interest will be paid semi-annually.
Tenders will be received payable either in London,

England,in sterling money, or in Ottawa citv in
currency, and m'y be for either the whole or part.

Delivery of Debentures will be made at the office
of Quebec Bank in Ottawa

Particul. rs will bei urnished by the City Treasurer
on application.

The highest or any tender not necessarily accepted
JOHN HENDERSON, City Clerk.

Ottawa, 21st July, 1893.

Tenders for Bebentures
Tenders addressed to the Treasurer of the Cityof

Hamilton, Province of Ont ario, Canaia, and marked
" Tender for Debentures," will be received by the
undersigned up to 12 o'clock, noo , on Wednesday,
th 4th day of October, A.D. 3993, for the purchase of
$2,350,000 of Debentures, to be issu9d by the Muni-
cipal Council of the Corporation of the said City of
Hamilton, payable ait the expiration of 40 years,
with interest at four per cent. per annuto, payable
half-yearly from 1st April, 1891. Principal and in-
tt resti may be maëde payable in Hamiltb, Ontario,
orin Great Britain or e.se ihere. The debantures
may be expressed in ater ing money of Great Britain
or currency of Canada or of the United btate?, or
in gold, or partly in each, and in such sumo as the
purchaser may desire. Parties tendering mu<t state
in their tender in what currency, in what sums and
where they des're the debentures and interest to be
made payable, and the net amount which will be
paid for said debe atures, frse from Exchange and
all other charges. The purchase mon sy of said de-
bentures to be paid as follows: £201,000 Sterling in
London, England, and the balance in the said City
of Hamilton, e ceh of su,:h payments to be made on
the î6th day of March, A D. 1894.

The highestor any tender not vecess irily aocepted.
A c ,py of Financial Statement may bi obtine

at the City Bank, London, England, or from the
undersigned.

A. STUART, City Treasurer.
Hamilton, 27th June, 1693.

Total grain........... 835,602 1,439,538
An increase of flour in store at Montreal is

shown. I'he stock there on the 17thvJuly was
51,423 barrels, while on July 24th it was
52,503 barrels.

D1RY PRODCTs.-The shipments of cheese
from this port last week were very consider-
ably less than the preceding one, but neverthe.
lessu show an aggregate of over 90,000 boxes, Tii Economy Warm Air Fuma.
and the movement continues active. We

CITY 0F VICTORIA,
BRITISH COLUMBIA.

Local Improvement Dobentures,
Sesele Tenders endorsed "Tenders for Broad

Street Local Improvement Debentures," will be
re:eived a, the office of the undersigned on or
belore the 22nd August, 1893, for the purchase of
Local Improvement Debentures, amounting to $!0,
788, payable in ten years from November 24, 1892,
and bearing interest from that date at the rate of 5
per cent. per annum, payable half-yearly, with prin-
cipal and interest payabe at Victoria, B.C. The
tenderer must state the net price at Victoria wich
he will pay.

l addition to the net price the purchaser will
bave to pay the corporation the interest at 5 per
cent. from 24th November, 1892, to whatever date
the money is raceived by theCity Treasurer.

The above debentures are ismed under anthority
of " The Broad Street Local Imrpovement By-Law,
1892," and are sec ired by a special rate impxEed by
that by-law, and on that security only.

The total assessed value of the whole real prop.
erty ratable under the ahove by-law, acc jrdiug t i
the assesment roll of 182, is $895,384.

The corporation doesnot b nd itself to accept any
tender.

WELLINGTON J DOWLER,
City Clerk.

City Clerk's Office,
Victoria, B C., July 17th, 1893.

What do you Want
In the way of a Heating Apparatus? Au adequate and

even temperature in mild or stormy weather ? A mini.

mum of cost for fuel? No escape of gas ? Simplicity

of construction ? Then get a

PEASE-
Not until you do will you know what the acme of

comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,
191 Qaeen Street East, Toronto,

110

Debentures for Sale
Tenders will be received by the undersigned up

to the 2nd lay of August, 1893, for the purchase of
Debentures of the Town of Goderich, amonting to
$17,500, issued ursuant to "The Goderich Deben-
ture Act, 1892. Said Debentures will be issued for
a term enofiiirtyyears, interest 4j per cent. per an-
rium, payable in instalments ni principal anid inter-
est each year, B0 that the aggregate aiount payable
for principal and interest in any one year shall be
equal as nesrly as may be te what in pa able for
principal and interest during each ot the >ther years
of the period within which the said debantures are
to be discharged. W.PROUDFOOT

Chairman Finance Comnmittee,
Goderich P.O. •

CITY OF VICTORIA,
BRITISH COLUMBIL

TENDERS FOR DEBENTURES.

Sealed Tenders endorsed " Tenier for Deben-
tures," will be received at the office of the under-
signed on or before the 22nd August, 1893, for the
p uT chase et Deberitures et the Cer#ýorat on of the

taVictoria anounting teo $8510, ii sum o
$1,000 each, rayable in fifty yeara from 3rd July,
1893, and bearing interest from that date at the rate
et di per centundperasnum, payable halt.yearly,
'wth priricipa' anid intbrest payable in currency or
its sterling equivalent at the rate of $4861 to
the rne ;pound sterling at the Bank of British
North America, either at New York, U.S.A. or Mont-
resl or Victoria, Canada.

The tenderer must state the price net at Victora
which h- will pay.

In addition ta the net price the purchaser wili
bave to piy the Cor oration the interest at 44 per
cent. per amnnum from Julv 3rd, 1893, to whatever
date the money is received by the City Treasurer.

The above debintures are issued undar authority
of " The Educational Loan By-Law, 1893," with
principal and interest se"ured by a rate on all
ratable land and improvements in the Corporation
of the City of Victoria.

l'te Corporatiou doesnot bind itself to accep any
tender.

WELLINGTON J. DOWLER,
City Clerk.

City Clerk's Office,
Victoria, B. C., 17th July, 1893.
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though some bouses in the French trade are
said to have some as cheap as 80c. A good
deal of uncertainty still seems to exist regard-
ing the salmon pack, and $1.65 is asked for
goods on spot. Teas are moving, but in a
limited way, and therere mnucgdiversity of
opinion as to the quantity of old Japan teas
still held here, and as to the future of the
market.

lliDs.-The deeline jn prices antieipated
by as last week bas taken effeet, and dealers
are only paying 41c. per lb. for No. 1 quality ;
green hides, with sales to tanners, at 5c. ;
calfskins, 7o.; lambekins, 35 to 40c., and clips,
30c. each.

LEATHER.-With the wholesale sbhoe bouses
sorting, business is reported light, and quite a
few firms say that fall orders are not what is
generally expected at this season. As a con-
sequence, bnying of leather is light. There
is, however, no break in prices, though a heavy
buyer could, doubtless, command some con.
cessions on quotations. Shipping of splits
and buff goes on pretty steadily from Quebec,
though the English market is stili dull, with
weakness in prices prevailing. We quote :-
Spanieh sole, B. A, No. 1, 20 to 22o.;
do.; No. 2 to B. A., 17 to 19. ; No. 1,
ordinary Spanish, 18 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 19 to 23c.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 24c.,
grained, 24 to 26c.; Scotch grained, 27 to 29c.;
iplits, large, 14 t o18e.; do., emal, 12 to 14c.;
oalf.splits, 27 te 30e.; calfskins (35 te 40 Ibo.),
50 to 60c.; imitation French calfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 230.; colored pebbled cow, 13 to
15.; rueset sheepskin lininge, 30 to 40e.; har-
less, 18 to 25c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
13c.;5rough, 17 to 20c.; russet and bridle. 45
te 655.

METALS AND HARDWARE.-The amount of
trade pasing in iron is mall, sales of only a
few ordimary lots being reported at quotations
since last writing. Importations of Scotch
iron are steadily growing smaller, and the

OXFORD WARM AIR FURNACES.
OTHFRS PREFER THEM. 80 WILL YOU.

_____NOTE POINTS OF SUPERIRITY

Powerful Heaters
e

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

Sold

Easily Managed

Dust Tight

Gas Tight

Long fire travel
before raaching
chimney

by the Trade everywhere. Examine

at our Show Rooms, 500 King St.;W.

MANUFACTURED BY

GURNEY FOUNDRY 0O,, Toronto.

Gold Medals, Paris, 1878: 1889.

JOSEPU OILLOTT'1s
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
Safford
Patent Radiators.

1893 (TBA.DE MA.BK..) 1893.

The only Radiator
STEAM, embodying all ti

on the market for HOT WATER and
he features of modern construction.

No tapered
forced into the

pipes used such
castings to

as have to be expanded
make them tight.

No wrought iron bolts to hold the loops together,
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR IUG 00,, Ltd.
TORONTO, ONTARIO.

MONTREAL, MmILTON, QUEBEC, ST JOHN, WINNIPES, VICTORIA, I.

all iron,

Deig.ns .Regstered.

HOT WATER HEATERS
for al sizes of Private and Publie Buildings.

or

.
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coming competition is to be between domestic
and American iron. There is apparently no
English or Shotta iron in the market as pres-
ent, and of Langloan very few sales are now
heard of. Stocks are very light at the moment,
and the want of some fair quantity on the
" Alcides," just lost on Anticosti, is felt in fill.
ing orders. Warrants are cabled at 41/10d.,
with makere' brande steady. Other metals
and plates are unchanged. Steel boiler plates

DEBENTURES.
MUNICIPAL Debentures bought and sold, also

Government and Railway Bonds. Securi-
ties suitable for Deposit or Investment, by Insur-
ance Companies, always on ha n1.

CEO A. 8ITIMSON,
9 Toronto St., TORONTO, Ont.

.eadia A...untant.M a A-igm-e.

Toronto.
EstabUhed 18»4.

E. R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

. 6 WELLINGTON Toronto.
STREET EA5T, -

W. A. COMPBELL. J. G. STBONG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &0.
83 Front St. West, -S- TOBONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator' No. 35 Bank ot Commerce Building,
Assignee. 19 to 25 Ring Bt. W Toronto.
Receiver, Telephone 1163.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK mCHAUMBS
(First Floor.)

Telephone 1714. 2 Tornto St.

RUSSELL LEDGER GO.
The latent and best formo

600SE SHEET 6EDGERS.
Patented Sept. 9, '91.

Send for Circular aad Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto ist., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

A ssignee, ollecting Attorney, Le.

Special attention given to Colleetions

ROoM 17, MANNING ARcADE,

TELEHONE 65. TORONTO.

Leading Grain and Prodeuc lirms.

T. A. CANB. H. N. BAIRD.

CRANE & BAIRD,
GRAIN HERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird à company, Paria, Ont.

TA.L1Hn 184. *

L. COFFEE & 00.
PNduo. Coamissini m rehants,

NS. 80 Church Street, • • Trente Ol
JOHN L. COWFM. TEoSEA PI'".U.

Ho! for
Cblcago!

NORTH SHORE NAVIGATION CO.'S NEW
PALACE STEAMER

CITY OF COLLINGWOOD A1*
(Lighted throughout with electricity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing e.aturday, June
lOth, calling at Mackinaw Island each way.

Steamer wil 1eave Collingwood every xaturday
at 1:30 .m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago uesdays at 2 p.m.

Return fare from Collingwood or Owen
Sound, including meals and berths...

Same from Toronto, Hamilton, London,
etc.............................. ..................

Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIOLAND A1*

(Lighted throughout with electricity)
-and-

CIIY OF LONDON
Will leave Collingwood at 1.FO p.m. every Tuesday
and Friday on arrival of G.T.R. morniug trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrival of
C.P.R. train from Toronto, connecting at Wiarton
(on Tuesdays oniy) with night train from the south,
and stop g at al1 intermediate ports to Sault Ste.
Marie. eturning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-

day boat only will call at Wiarton.

Byng Inlet and French River LiR
STEAMER FAVORITE

Will leave Collingwood every Monday and Thursday
at 1.30 p.m. for arry Sound, Byng Inlet, French
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Returning, stop at
French River. Byng Inlet and Midland, making con-

nection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make reular tripe tram Penetanguishene, con-
necting with trains trom the south only at Penetan-
guishene and Midland every Monday, Wednesday,
Thursday and Saturday on arrivai of G.T.R. from a 1
pointe south and east for Parry Sound, making con-
nection there with the steamer FAVORI for
Byng Inlet, French River, and Killarney, where the
latter connecte with the line steamers for the Soo.

For tickets and further information ses foderse,
or apply te aIl agents et the G.T.R. and .P.R., or te

MATAND & RIXON, Agents, Owen Sound.
M. BURTON, Manaer,

1

L &Coulofci81 ExcI1aii
0F CANADA.

-e--

ESTABLISHED 1882.
-a0-

MERCANTILE AGENCY.
GENERAL OFFICES:

TORONTO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

- a-
Reliable and Prompt nercnantile Reports

Furnished.
Collections made ail ever the world.

Agents W ntd
Live, responsible repregentatives wanted
in Winnipeg, Vancouver, New Westmin-
ster, Victoria, Halifax, Mt. John, Ment-
real, Quebec, Hamilten, Ottawa, and ail
unrepresented pointe, te handle our cele-
brated

Feier, Eicelsior & Ral Cycles.
Very liberal dis-

countsto right par-ties..1.!' (eo. F. B"ck
24 Front St. W.

TORONTO.

Apply at once for terms and quotations to E
> IL, Manager Cycle Department.

USE

TOE~
iN TWEVWOP _L D

JOH N TAY LOR&5<T OONT

1v
are reported very easy, with offerings at 82
in fair lots. We make quotatione 12 to
2.50, and heads 13 to 3.25. We quote :-
Coltness pig iron, 119; Calder, No. 1, 818.50;
Calder, No. 3, 117.50; Summerlee, 818.25;
Eglinton, 017.50; Gartsberrie; 118.50; Lang.
loan, 120; Carnbroe, $17; Shotts, 118.50
to 119; Middlesboro, No. 3, $16.75; Sie-
mens' pig No. 1, 117.75; Ferrona, 817.75 ;
machinery scrap, 114 to 15; common
do., 88 to 011; bar iron, 11.95 for Canadian;
car lots, $1.90; British, 12.25; best refined,
$2.40; Low Moor, 15.25; Canada Plates--
Blaina, or Garth, 82.45 to 12.50; all
polisbed Canadas, b3; Terne roofing plate,
20 x 28, 87.00. Merchante' roofing, 14 x 20,
$13.50. Black sheet !iron No. 28, $2.60;
No. 26, 12.50 ; No. 24, $2.40 ; i plates-
Bradley charcoal, 16.00: charcoal I. C., 83.75
to 4 ; P.D. Crown, 14.25; do. I.X., 14.75 to 5 ;
ooke 1. 0., 13.20 to 3.30 ; coke wasters, 13 to
8.10; galvanized sheets, No. 28, ordinary
brande, 4 to 5.; Morewood, 6 to 6i. ;
tinned sheets, ooke, No. 24,.6 to 61c.; No. 26,
6j to 61c.; the usual extra for large sizes.

Hoops and bande, per 100 lb.., 12.35. Common
sheet iron, 12.30 to 2.40 according to gauge;
steel boiler plate, $2.00 to $2.50 ; common
tank iron, 81.65 to 11.85 ; heads, 13.00 to 3.25 ;
Russian sheet iron, 10J to l1c. ; lead per 100
lbo., pig, $2.90 to 8.00 ; sheet, 14 to 4.25; shot,

$6 to 6.50 ; beet cast steel, 104 to 120.; spring,
12.50; tire, 82.50 to 2.75; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 22 to
224o.; bar tin, 250.; ingot copper, 12 to 130.;
eheet zinc, 15 to $5.50; spelter, 84.75 to 5.00 ;
American do. $4.75 to 5.00. Antimony 104 to
12c.; bright iron wires Nos. O to 8,$2.65 per 100
Ibe.; annealed do., 82.70; galvanized, 8S.35;
the trade discount on wire is 7j per cent. Coil
chain, j inch, 5. ; 1 in., 41c.; 7-16 in., 4¾e.; j
in., 3# to 4. ; j in., je.; î in. 31c.; î in., and
upwards, 3c.

OILs, PAINTS AND GLAS.-But a very elight
movement is to be noted in these lines, and no
activity can be looked for till after August.
Another slight advance has occurred in lin-
eeed oil in England, but owing to pretty full
stocke here, prices have not changed. Prices
of glass are a little easier, and we now quote
firt break, $1.30, second $1.40, third $3.
We quote: Turpentine 47 to 48e. per gal.; Lin-
seed cil, raw, 60c. per gal. ; boiled 63o. ; 5
brI. lots 1 cent less; olive oil, none here;
castor, 7 to 74e. in cases ; smaller lots, 8 to
Se.; Newfoundland cod, 42 to 45c. per gal.;
steam refined seal, 50e. in emall lots. Leads
(chemically pure and firet-class brande only),
14.75 to 5.00; No. 1, $4.50; No. 2, $4.25 ; No. 3,
$4 ; dry white lead, 4î to 5.; genuine red ditto,
4* to 4o.; No. 1 red lead, 4c. ; London
washed whiting, 50e.; Paris white 90c. to #1;
Venetian red, 81.50 to 1.75; yellow ochre,
$1.50 to 1.75 ; spruce ochre, 32.25 to 2.50.
Window glass, $1.30 per 50 feet for firet break,
11.40 for second break; third break, 83.00.

1
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Agente' Directory.

H ENIIY F. J. JACKSON, Real Estate and Gen-
rea 1Financial and Assurance Agency, King

Street, Brockville.

G EORGE P. JEWELL, F.C.A., Public Accountat
and Auditor. Office. No. 193 Queen'e Avenue,

London. Ont.

W INNIPEG City Property and Manitoba Farme
bougýht, soid, rented, or ezchanged. Money

loanedbor invested. Minerai locations. Valuator,
Insurance Agent, &c. Wr. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
S commission, lande valued ansold, notices

served. A general inancial business transacted.
Leading oan companles, lawyers and wholesale
inerchante givon as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,

Shipping and Forwardlng Agent.
No 1 Fort Street, cor. Wharf,

VICTORIA B.C.

-THE-

Kin& iron Works
BUFFALO, N.Y.

MARINE ENGINES.
OUR
SPECIALTY IS

LANCASHRE>,e
Establshed

1852 Insurance Company
OF MANCHESTER, Ens.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-Head Office, TOBONTO

J. G. THOMPSON, Manager.
Agents for Toronto, LOvE & HAMILToN, 69 Yonge ut.

38 CAR-LOADS TO IOWA IN THREE
MONTHS . .. .

Averaging over ton miles of complete fence 10
the car. Through epeclal agents thie goeseai
once into use on farme lnstead of being held by
dealers. Iowa farmers know a good thing when
they see fttied.

Their oly comnplaint-can't get it fast enough.

Page Wire Fonce Co. of Ontado L.td..
WALKERVILLE, ONT.

Hot Wator Hoatingo

IBIE

]ProuellerlThe
-Wheels

And their Excellence isAcknowledgea
ail over the Lakes.

WBITE F'OR PRICES

ETNA
HEATER

MANUFACTURED BY

CLIINBINNN& SOI
MONTREAL, Que.

WaII
P perfor 1894.

Our Travellers are now on the road with our New

Samples of Wall Paper for the season of 1893-4.
The lne comprises all grades of Brown Blanks, Micas, *
White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

Make a point of inspecting them before purchasing
elsewhere.

Factory-960 Yonge St. M. STA UN TON & CO,-
8how Rooms-6 King St. West. Manuactumm'

g. le ib *@Ob@Obg1@legOb

WooL.-The London sales have closed firm,
and it is said some 10,000 bales of Cape, and
from 30,000 to 40,000 bales of Australian, were
withdrawn. Since last writing there has been
an improved demand locally, and some very
fair sales of lower grade Capes have been made
at 14 to 144e. We quote Cape 14 to 154e.;
Natals, 16 to 17c.; B. A. scoured, 28 to 34c.
per lb. Domestie wools are without change.

TORONTO MARKETS.

ToRONTO, July 27th, 1893.
Dnues.-A fair general business is doing,

amount of which during the week, we believe,
is slightly in excess of that done last week.
Payments are being met none too promptly.
Values in this market are pretty much un-
changed. Caustie soda may be bought ait 3 to
5c., a elightly lower price than last quoted.
Opium here is quoted weaker ai 4.50 to 4.75.
In the New York market cream tartar and
tartarie acid are unsettled ; rose oil has ad-
vanced, and soap bark is irregular.

Day GooDs.-Business in goods wanted for
immiediate use has al but ceased, and the at-
tention of the trade is now directed to fall
orders. These are coming in moderately well;
but retail dealers show, by the character of
their orders, that they are ordering %ith a
view to repeating when neceessary. It is
rather early to comment upon fall goods, as
yet; but we understand that the season wili
not be without its novel features. One of our
bouses has just opened up a shipment of
Japan silks, and reports that these goode are
becoming very popular. Payments have been
found just a little slow. Complainte are heard
that certain wholesale bouses are selling cer.
tain Canadian products at cost. The more
conservative people, whether wholesale or re-
tail, are down upon such folly.

FLOUB AND MEAL.-Reports f rom wholesale
dealers continue to be much the same, absence
of business and a general dullnese of trade.
Values in flour, however, remain unaltered,
and although prices are very low the outlook
for the future is that they may be still lower.
Mil feed is firm ; there is a good demand for

DIVIDEND NOTICE.
A half-yearly dividend upon the capital stock of

this Co any, at the rate of five per cent. per au-

saehder yabreord on gbatdate. Of tlis dlvi-
der d one an one-hai per cent. is from tb annuity~ rolde foruntl Agu 183, by a deposit wlth the

anadian Government, and one per cent. le from
tbe supus sarninge of tee company.

arate for thie diviSonS, payable ai the a 4 eoy
of the Bsink of Montreal 89 W al street, New ork
will be delivered on and after August 17tb, ai tat
Açr cytouhareholdere on the New York register.'Wrate of Enropean Sharehoidere onie Lon-
don r ter will bu payable in sterling at the rate of
four shillings and oe penny hait-penny (4o. liS.)

e dollar, less incone tax, at the Bank etfMontreal,
Abchurch Lane, Lond n, and will be delivered on

or about the same date at the office of the company,
1 Queen Victoria street, London, England.

The transfer books of the ccmpany will be closed
in London at 8 o'clock p.m., Friday, July 7th, and
in Montreal and New York at the same hour on Fr1-
day, July 21st,and will be re-opened at 10 o'clocka.. onrdoil18th August next.

CHARLES DRINKWATEB,
Secretary.

19th June, 1898.

BkHANI TFUN<U, CANADA,
- SoleGenermlAgents.-z
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bran and sales at $10.50 to 11.00 per ton are
reported ; shorts are wanted, holders asking
816 per ton.

GRAIN.-Things etill remain on the quiet
eide and the movement is limited. Quotations
for wheat remain unchanged from those of
last week ; a moderate demand is reported.
Enquiries for No. 2 barley for export are being
made, but we have yet to hear of transactions.
Oats are quiet; the feeling, however, is one of
firmness, and quotations remain withont alter-
ation. Peas are dull, quotations being nomi-
nal. The Mark Lane Express, in its weekly
review of the British grain trade, says: The
prices of English red wheat are stationary at
from259. to 30e., and white at from 28a. to 32e.
Devon, Somerset and Cornwall are the cheap-
est markets, the old crop there clearing from
23a. to 27s. These prices are telling very pre-
judicially on the general average. There bas
been little change in foreign wheats. The
markets are resting upon the harveet reports.
These are conflicting. Beerbohm's and Dorn-
bush's circulars differ in regard to the French
erop. The former says the yield will be 34,.
000,000 quarters, while the latter states that
it will be 36,000,000. The yield at either figure
will be better than was expected.

STOCKS IN STORE.

The quantities of grain in store at Toronto
on 24th inst., and at a similar date last year,
were as follows:-

July24. July 25,
1893. 189-2.

Fall wheat, bush. ........ 106,077 30,705
Red " " ........ nil nil
Spring " "........ 33,107 32,354
Hard " "........ 5,038 9,000
Goose " d"........ 400 1,300
Oats, "i ........ 13,016 15,202
Barley, "4 ........ 34,607 36,069
Peas, "4 ........ 700 360
Rye, "9 ........ nil nil
Corn, "4 ........ 480 nil

Total grain ............ 193,425 124,990
GaocEnIEs.-Stooks of choice dried fruit are

rather scarce, and the indications are that
little or none will be carried over. Reports
received indicate that Sicily filberta will be of
an average yield. In the New York market
raw eugars are reported weakening, and re-
fined, in sympathy, may be had at lower quota-
tions. Prices for granulated here are quoted
âa., and for yellows 1-16c. per lb. lower. A
good general demand, however, is being made
by the country trade for sugare, the weakness
being due to lack of strength in holders rather
than in lack of demand. Enquiries for teas
are being had, and some shipments of new
Monings have gone out during the week. In
canned goode no new features have developed.
Wholesale jobbers here are cautions about
placing orders, and some of the large houses
state that this year the packers muet carry
the stock. The New York Commercial Bulletin

CANADAI
ESTAB

MERCANTILE RISKS
May be approprintely placed
la the

MERCANTILE
FIRE INSURANCE CO.

OF WATERLOO, ONT.

It has a capital of $200,000 a d $50,079.76 on de
posit with l'ominion Government.

I. E. BOWMAN,
Presidt nt.

JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

. BRB R & BROS.,
PAPERMAKERSe

OEORgETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufaiture Horse and Trail Car
Description.

af Every

PATTERSON & CORBIN,
ST. CATHARINES. ONT.

The Largest Scale Works
IN CANA A.

Over One Hundred Styles of
»Kay Scales, Grecer seales, Grain

Seales.
Improved Show Cases.

REDUCED PRICES.

C. WILSON & SON
46 Esplanade St.

ToRoNTO.

HAMILTON.1
8 W 8END FOR CUTS AND TESTIMONIALS.

Leading Manfacturers.

WE MAKE
The

Celebrated

Best
Resulte

For Electric and

Heavy Mill Work

Also Hgh Class Screw Propellers
(Both solid or sectional)

FOR ALL PURPOSES.
P saUs, EstimatOs, and

Sup.ritendence for Con-
struetion of Municipal
Water Works and Km-
provement of Water
Powers. Write us.

WILLIAI KENNEDY & 0sol,
OWEN SOUND, Ont.

WMo PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cottons, Sheetings, Drille and White

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterne.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarne for
manufacturers' use.

The only- "Water Twist" Tara made iu
Canada.

AGENTS:
Wm. HEwETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser muil iing, Montreal.
M. H. MILLER, Wi-nipeg.

JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON M1LLS
MILLI T. JOHN COTTON MILLS.

STEAM'S NOT IN IT
Either as to cost or efBleeney, with one of
our celebrated ELEOIRIO MOTORS.

Sec the one that runs the MONETARY TIMEs' big
presses and freight elevator. Not the slightest jar
and almost noisleese.

Write and we wil call and see you.

KAY ELEDTRIC WORKS uiton, OitaELEVATOR WORKS,

Muk

ELEVATO
L.EITCH &TURNBULL"S., HAMILTONCANA

TIMES.THE MONETARY114

LISHED 1885.



115THE MONETARY TIMES.

TORONTO PRICES CURRENT.-July 27, 1893.

Name of Article. W aoî

Breadstnfs.
nLOU: (p bri.) f.a.o. S $. s o.

Manitoba Patent-.... 4 00 4 10
Strong Bakers 3 70 3 80

Patent (WntrWheat) 3 2 3 40
Straight Roller ...... 3 03 3 10
Extra............... 0 03 300
Oatmeal Rolled ...... :4 23 4 30
fatmeal Standard... 4 10 4 S
R ,lied Wheat..-..-. 3 60 4 00
Bran, per ton. ... 10 50 il 50

OBAàm: f..o..
WnterWheat, No.1 0 62 0 63

No. a 0 60 0 61
No. 8 0 18 059

SprngWheat, No.1 0 60 0 61
S "r g, No. 9 0158 0 59
le No.8 055 0 £6

Man. hard, No. 1 0 M3 081
ie" No. 9 0 77 0 78

"o.a 0 68 060
Barley No 1............ 0 45 0 46

No. 2 ........... 0 43 0 41
No.83Extra . 0 35 036
No.8........... 089 033

Oat-......-....---- 0 40 0 40i
Peas......... .... 058 0 59
Bye .............. . 0 50 062
Corn ..................... 0 56 0 öî
Buckwheat. ............. 0 50 51
Timothy8eed, 481bu 2 35 9 45
Clover, Alsike, 60 M 2! 9 u

' Re, " 7 80 8 00
Hungarian Grass, 48 1 00 1 ie
Millet ................. 0 80 0 95
Flax. screen'd, 56 Ibe 1 65 1 75

Provisions.
Butter, choice, V lb. 0 14 0 17
CheeseO............- 009010
Dried Apples......~... o osa A
Evaporated Applel.. 0 on ou
Hope...........••.-- 0 15 0 20
Bee Me0........~. 014 0 00
Pork,.Meu.......- C 00 21 00
Bacon, long olear .-. 0 1o o il

"o Cumb'rl'd out O 09 000
"4 B'kft Ioyd 0 18 0 13%

Hame ......... . 013 0138
Bolls.... ....-. 010 0 106
Lard, pure-....... -013 0 13J
Lardcompd........0 10 011

ggs,ydos.f esh.. 0 1i 0 12
Bea ., per bush ...... 1 i0 1 40
Honeydlquid -. 007 0 08

" 0omb ---. 0c9 011
Blait.

LI-rlooarSeVbg 0 80 0 90
Ca.n n, bri...~. 100 1 16
"IEureka," 6 ba.. 0 55 075
w n, 50 .0 50 0 55
0, Bet 56Îlbe dairy o 40 o 4
RiO.'sdairy 4" 050 0 00

Leather.
BpanishBole, No.l- 0 93 095

No. 9... 0 21 0 92

Blaughter.heavj...018 0 2
" No.: 1l't0 918 0 90

Harnes, hea --. 014 0826
llgl3........ 0 90 0 94

Up rNohbeavyB a 025 080
8 ght 080 0894

Klp Skns,,Frenh -. o75 o90
do nBg165hb 010 075

" Domes 040 050
"1 VOals - 055 6C

Heml'k Calf (25
t o00 ) O00075

86to ""44lb0......... 070 0 1
French CalWI . 1 10 1 4(

pUteslarge Vlb. - 017 091
015 01

Enamelled0owVt 018 o 91
Patent ......--.-.-. 018 021
Pebble i.........-.-- 018 01

Bussets,•IghtV lb.. 0I 04a
Gambier-----.- 05 O (
Bumac............004 001

egrs .... ..- 0er 0 0
Bides à Skins. Per lb. ,

Cova, green..........
Steera,00to 90 lb,....
CuredS and Inpected
Caliskins, gren ..

" curedS...
She ar lings........
Lambaskina........
Tallw, rough.
Tallaw, ronderad......

WooL
ueo00, oomb'g ord...

Clothing ......
Pulled oombing ..

" uper........
" Extra.....
Groeeries.

Cosisus:
Java I lb., green,...
Bio
Porto BlocRocha ................
BaIins London l'ra

" Bl bako.ts.
"Valencias, .. a

New Bel'd Valoncias
Bultanas

" Layer Val.
urrant Prov'î ......

" Filiatra ca'
" Patras....

Vostissa -
g Eleme, new..

Natu ral(59 lbs)j

0 04 0 00
S04OD 0 00
0 04 0 5
0 C6 0 97
0 07 0 0
0 25 0Co
0 15 0000 J2 0 00
0 5 0 05
0 17 0 18
0 20 0 00
0 17 0 18
0 91 0 92
0 35 0 261

$0. $a
0 9 038
0 21 098a
098 098
0 99 038

2 û0 2 î5
3 00 3 25
0 04 O 051
00 006
0 06 0 04I
0Oq 0*0 78
005 06

0 05 006

0 0 0 14
004 005

i-

SUGAs:
Bedpath ParisLump 0 061
Extra Granulated ... 068
Verybright ...... 000
Bight Yellow ......... 005
Me "l "l ......... 01042
Yellow...................... 044 U

TuAs:
Japan, Yokohama,

common to choicest O 170
Japan, Kobe, common

to choicest....... 0 170
Japan, Nagasaki, gun-

powder, com tochoit O 170
Japan, S Itings & Dust 080
Congou, Monmngscomn.

to choicest.......... 0140
Congou. F oo cbo wa6,

common to oboicest. 0 14E
Yg. Hyson, M o y u n e.

common to choicest. O 90
Yg. Hyson, Fvchow &

Tienkai,com.tochoi't O 16(
g. Hyson, Pingsuey,
common to choicest. 0 14

Gunpowder, Moyune,
common to choicest. 3 27

Gunpowder, Pingsuey,
com. to choicest...... 0 28

Ceylon,Broken Orange
Peaoes ............. ... 0 401

Ceylon, Orange Pekoes 0 351
Broken Pekoes....... 0 251
Pekoes........... .. 025
Pekoe Souchongs..... 0 93
Souchongs.........<JU18

Indian, Derjeelings.... 0 SC
B'k'n Orange Pekoes 035
Orange Pekoeà.. ...... 0 35
Broken Pekoes......... U 80
Pekoes................. 025
Pekoe Souchong..... 0 9J
Bouchong..1........O 8
Kangr sVaey. O 20

Oolong, Form a 1cda036

poaAoco, Manufaetr'd
Dark P. of W............
Myrtle Navy.......
Solace ... ...
Brierrs.... ......
Victoria Solace lâa...
Bough and Boady 8s
Honeyauckle 8...
Crescent H..........
Napoleon Os............

Spirits.

Pure pte 65 or. 1.gle50 "i "i

F'mily Prwhisy
Old Bourbon " "I
" Bye ans Malt...

Bye Whisky, Y yrs old
"' 4 .

Hardware.
TIN: Bars lb.....

Ingo ... ..........
orsa: Ingot

Pig....................
shoot..................
Bhot, common
Lino set........
Antimony..............
Solder, hf. & h. -.
Solder, Standard.....

BRAsa: shoot
InoN: Pig.

Bummerlee
Bayview American..
No. 9 Soft Southern
N. 8 Siemen......
Ferrona.. .
Bar, ordinary
Swedes, 1 i. or over
Lowmoor ......
Hocpi, o r..
Band 00.........-
Tank Platea............
Boler Bivets, bet...
Bumsia Sheet, lb...

do. Imitation
QALVANIEED BO3.1

Beut No. 9...
"4 94

0 04
0

0 33

0 35

0 £5
0 10

060

0 45

0 50

0 40

0 30

0 45

0 33

0 0
0 45
0 35
0 35
0 22
0 20
0 65
050
0 45
C 40
0 35
0 22
0 20
0 30
0 50

0 51 051S
060 000
0 Dl* 0 56
056 000
058 000
064 000
0 58 000
057 000
0 54 0 £0
In Duty

Bond Paid
126 407
114 370
060 189
066 904
066 904
069 191
115 959
0 85 2 9

S . $o.
O 30 24
0 9 093
* 19s O J9f
0 15 0 99

.04 0 J4 4
o 0 o0
0 04 O 04
0 O6 13%d.

0 12 0 16*
0 11 0 16è
014 a 10i
090 08 0

000 0000
a 50 9300
2195 0000
19 5) 21 0
19 t0 1950

0 00 1954 00 4 95
O 050 O 06
a 50 9 809is0 w69 50 90

4 50 500

0 004
0 0 0

0 
et 0

Oilse
Cod O Imp. gal. -
Palm, lb.............
Lard,ext.....'
Orinary.............

L rw..---.

Olive, V Imp.gal....
Seal, straw............. -

pale s. B...
Petroleumn.

P. O. B. Toronto.nadôan, 5to l0brls
" ainglebris

Can. Water White..
Amer'n Water White

Paints, 3".
White Lead pure •••

in Oil, 95 lu.......
White Lead, lry..
lied Lead, genuine...
Venetian Sed, Eng...
Yellow OohreFr'noh
Vermillion, Eng......
Varnish, No.1 furn...
Varnih. No. 1 Carr..
Bro. Japan...............
Whiting....--
Putty, per 100 Ibo..-..
spirite Turpentine..

Druge.
Alum .------lb
Blue Vitriol ....
Brimatone
Borax.. .
camphor. .
Carbolio Aoid..
Castor oil.....
Caustiog oda............
Cocaine ....... os.
Cream Tartar ...... b.
Epsom Salts............
Ext'otLogwoodbulk"g" boxes
Gentian..~......
Glycerine, par lb......
Helebore.-....

o0m------
Inseot Powder
Morphia Sul.......

O Lemon Super...

Pot Jodide.
Quinine.-........ o.
Salt e.••••••
Shellac...~.......
Bulphur Flowsffs....
SOdaAth...........
Soda IBIO&rb e."
citrio Ad'"'l--"•"'"

0 45 050
0 061 0 DO
100 1 10
0 85 0 90
062 00065 0 00
1 30 1 10
060 000 66 000

i.mp. gai
0 14 0 19
012 Coi
015 0 17
019 090

0 410 001
415 525
4 12* 4 75
150 900
1 50 9 9
0 90 10
085 105
150 900
0 93 1 00
O 60 O 75
9 0G 9 121
O 00 0 47

010 0 11
871. 0 80

82 0 40
0 08à 0 10
008 005
8 oc 9 50
0 28 0 97
0l 008,
0 i8 18
015 011
010 0 1à
0 16 O 90
018 015
5 C0 590
0 25 098
925 280
450 475
2 75 3500
0 19 o lt
4 00 495
u W7 0 87-
0064002 0i
08 0O006400
002 00
915 S3O049 04
0 5 061

Name of Artiole Raale

Qrocerie.4.nf. S o. S c
Almonds, Taragona. 0 16 0 16à
Almonda, Ivica...... 0 O5 0 16
Filberts, Bioily ...... 0 10 0 Il
Walnuta, Marbot... 0 19 12
Grenoble.............. O 15 0 00

Syaurs:Com to fine lb 0 02* 0 M
Amber lb .......... 0 02100g
Pale Amberlb6..040' 0 03

MoLaseas: W. I. gai... 0 32 0 40
New Orleans. 0 80 0 45

Rc : Arracan......... 0030
Patna.........., 0 -- 0 06
Japan .................... 0040 05t
Grand Duke .. .... 0 U6 0 00

8pca: Allapioe......... O U 0 12
Cassia, whole V lb... O 10 0 15
Oloves... ......... 0 16 095
Ginger, ground...... 090 O97

root.......... 090 0925
Nutmeg. .... 0 75 190
Mae ........ ......... 100 110
Pevper, black, gr'd. 10 O 17

white, gr'd. 09 0 99

1 in. pine & thicker, eut up and botter $95 00 9 00
il in. " "" d" " 8300 8600
1i and thicker cutting up ................. 94 DO 96 DO
1 inchfdooring.................................1600 0D00
1i inchfdooring............ 000 1600
1:10 and 12 dressing and botter.........90 00 22
lx10 and12 mll run...........................1600 1700
lx10 and192dressing ........................ 1700 1900
lx1 and 12 common ....... 1300 1400
1xO and 19 mill culla........................ 10 00 11 00
1 inch clear and picksa......................9800 900
1 inch dressing and botter ................. 9000 900
1 inch siding millrun ........... 1400 1500
1 inchasiding oommon .................. 1900 1800
1 inch siding shi culla......................1100 1900
1 inch siding mf culls ........................ 9 00 1000
Cull scantling ......................... ~........ 800 900
1 inch strips 4 in. toaSin. mill run...... 1400 1500
1 inch strips, common ............. 12 00 1300
1x10 and 12 spruce culla ................ 1000 1100
XXX shingles, 16 .in......................- 950 96)
XX ahingles,16.in..................-........ 1 50 160
Lath, No. 1.. ..... 00 w 15

.' No. 2 . .............................. 180 186

Mard W.ds-V--. ML ft. Car Le.

Ash, white, lst and 2nd-1 ta9 il.... $180DO420 D
"4 ""ci 6 2300 1400
. black,d1 . 17600 800

Birch,qare ' 1 " o 8 .8 1000 900
44 ~4x4 tea813in 200092200

B" d " x to in. 2000 2200
"e B,. .. 2900 9500
S Yellow," 1"4 ""1100 1600

' 011°' " i"î*"...215 00 16 00
Basswood "i 1i" 9 " ... 1600 1800

Butternt. " 1 1": ... 9800 2500
u u9 " "...9500 9800

Chestnut, " I "9 "... 2500 3000
cherry,• " 11-... 5000 60w00

id" 9 4 • 60O C 6500

El Soft f, i "1 d " ... 1100 1900
E ' " i l ' " ". "... 1200 1800
Rock, " 1 -:il"...14 00 1600

"d " " 143" ",... 1500 1800
lickory, " l" 2 " ... 2800 8000

.daple ' n« 1 " 1 " 1... 600 17
". '9. 4 "..il 00 18 00

oak, Bed Plain " 1 4" 1i "4... 28 00 80 (0
"o *- 64 I " I4 " ... 300 8900
4 White,Plain " 1 " 1¾ " ... 2800 3000
si ".29de 4 I"...30 00 35(00
d Quartered " 1 " 92 " ... 4800 5200

Walnut,- " 1 " 3... 8500 0000
Whitewood, tg 1 are 1he ...s2 t 00h8a 00

These prices are wholesle by the car.load.

1

Wholesalo
Name of Artiele Bate.

Hardware.-Con.
InoN Wina: ,o. o .

Bright . ..... ,00 to 15%
Annealed, oiled ...... 30 to 0%
Annealed.............. 00 to t%
Galivanised...............CO to 20%
CoUhain 8tn...... 0 042g0 00
Barbed wire,gal O 04Od 0 00
Iron pipe........... 6 0 5%

galv. ... n& 40 & O
Sorews fat head::.--' 71,G 771

r·a head 70to 16
Boilertubes, 9in.... O 0 0

i 8in-...0 000
STaL:Cast.........•"01M 014

Black Diamond .... (01 00
Boiler plate, lin...... 220 000

5si 6in" 920 00"j&th'ok r 9 50 0 00Sîlhashoe...."...-". 95
UT NAzs:
50 and60dy....... A.P. 9 80 0 00
40 dyA..............P. 

9 3 5 0 00
30dy .... A.P 9 40 000
90, 16, 12dy......AP 945 000
10 dy. .... A,p 950 000
8 and 9dy.........A.P 2M5 000
6 and 7 dy.........A.P 270 000
4 and 5dy......... A.P 990 0 00
Sdy.......... A.P 890 000
3 dy A.P. Fine ......... 8 80 0 00
4 and 6 dy...... C.P 9 80 0 0k
3 dy ............ C.P à 33 000
ire Nails 75% dis. off list.

Hoasa Ls4w .
Pointed and fnished di 65to 70

HoaeS SHous, 100 Iba 8 65 O 00
CANADA PLATUI:

à bd.MapleLea 975 000
M.L.S. ail duil.........9 65 O O"6 ""bri......... 990 00

TIN PLATaS: 10 Coke. 8 5G 3 75
10 Charol . 400 425Ix " ..--. 600 525
lm ....... 6 ô95
DO -" -..... 875 4 00
10 M.L.5.......... 575 600

WNoeow GLAss:
95 and under...-....... 1 25 1 80
96 x40 ..... 135 1 43
41 E50 ........ 03 8a10
1 0 ..... 325 830

BoPu: Manlfla............ O 101 0 111
Bisai.--.--- -. 0098 010
Lath yarn ............... 007 0000

Axas:
Mentana................ 575
Keen Outter 7-7....:76800
Lance.......... .995 950Maple Leaf .10 25 10 50

TORONTO PRICES CURRENT
(coNTINUnD.) July 97, 1893.

emnned Fruiss-anses, 2 dem. emeh.
APP.m-3', ....................... 1 dom. 00 95 1 10

" Gallons..................... 9 10 995
BD UzBunne-l'a.........................". 085100

a , Logg.e's.......... 91015
BA US-9' ............... ...... 1 910

8TaIUWB BMaI -',...................... " 2910
PzAns-£'s, Bartlett, ..................... " 1 66 O 00

" 8'a, Bartlett, ..................... " 965975
PsAuce-9'a, Beaver, Yellow ... " 910995

9', Vitr, Yelow .... 000
" 8s, Victar, Yellaw..... 89585

" S'a, Beaver, Yellaw .... 3 95 S 40
s 8'a Pie............,..........185

PLuMs-9's, 
4 reen Gage, ............... '" 110 117

Canned Vegotablee-ease, % des. each.
BEANS-', tringles%............per dosSO 96 1 O5

S 9', White Wax, .......... " 0 95 1 05
" S'a, Baked, Delhi..... ...... " 145

ConN-9'a, Standard .............. " O 87à 0)
" S'a, Lion, Boulter'a .................. "4 1 <JO
" 'a, Epicure, Delhi............-... 1 10 o DO

PEAs-Marrowiats, 9', stand'd..........." 087J 1 00
" Champion of E., 9'a, ............... e" 100
" Sweet Wrinkled ...................... " 110

PUIMPINS-3s, Aylmer......................" 90 i 03
"o Simcoe ........................ " 0 95 1 00

Tom 'Toue-Crown, S'a... ........... " 0 00 1 10
Beaver, S'a...................." 090 0 95

ToMATo CATsUP-Lakeport ................ " lb5 0 03
2 lb. tins.

WIsa, UowI, HKeas-Casce.

MAcouuar.-Myrick's 4 dos..............per dos $1 10
"d Loggie'."................... . 1 10
"6 Star .. ............................. '" 1 85

SAMON-" Horse Shoe, 4 dos.................d"1 65 170
" B.A. Salmon....................." 15600 00
"4 White Salmon....................4"1 90 0 00

LoBSTER-Clover Leaf, dat tins5........ 275
" Crown, tall........................."0 00 200
" Imperialfiat.......................d"0 00 970

SAnDNse-Martlny la......................per tin lo
',Chancerelle, 100 tine...... "4 0leBoullard, 100 tins ......... d" 0 17
refavennes, l'Oa..................4" O 10

Duval, J'a........................... " 0 096
'" Sportemen, , key opener, " 12 0 1

genuineh grade French " 12000
CIcrEN-Bonle,ylmer,12 os.,9 do. per dos 995
TUmnr-Boneless, Âlmer, 1,as.,9 dos. " 985
Ducx-Boneles, l's, 2dos..................... " 9 85
LuNcx ToNux-1's, 9 dos.................." 9 175
PiGa' F'EmT-1's, 9 dos ....................- " 9 35
ComBNE BuuP-Clark'. l'a. 9 dos......... "I 0 O 0

"i Clark's,9's, 1 dos....... 000 960
" " Clark'a 14's.1 dos......... 17 50 18(0

Ox ToNGuUB-Clark'sa,', 1dos ............ 9 25 9 53
LuNcu TosGu-Clark a, l'a, 1 dos ...... " 095

" "90 ". 4...... " 640
oUP-sClark'a, l'a, Ox Tail, 9 dos....... " O 0

Clark', l's, Chicken,9 dos.........d"
FIsm -Herring, scaled "Lengthwise "... 012 000

Medium scaled............... o 14 O 15
Dry Cod, perl100Ibo..................... 000
Cases 100 lbo. whole boned and

skinned Coddsh,Blitched ......... 0 00 000

Mawa Pine Laamber, Ispected, B. 1.
CAR O CARGO LOTS."



THE MONETARY

says:-" The 'boom ' in spot canned tomatoes
seeme to have spent its force. In any event
anxious buyers would have been accommo-
dated on Saturday with first.-lasu Americar
goods at 81.40 per dozen, while Canadian paci
was offered a shade less than 11.25, landed
bers, immediate shipment. New pack Amer.
ican goods were Offered at 81.10 for delivery
not later than September lat." Bamples aof
new packed salmon have been received and
everything indicates that prices will be lower
than last year, probably ranging between 11.30
and 1.75.

HARDWARE AND METALs.-Dealers in hard-
ware say that business is very good. The
number of orders for fall supplies taken during
the week is larger than those taken last week;
they consist for a large part of tinners' sup-
plies, skates, cow ties, etc. The amount of
binder twine taken by the country, this year,
has been very large. Values in this market
show but little variation. Antimony is slight-
ly weaker, and is now quoted at 12 to 124e.:
62J and 5 per cent. is now allowed off list for
iron pipe. In New York, the aisuation is
reported weak for pig tin, pig lead and tin
plate. The volume of the business in the
wholesale houses bere is done with the coun-
try, city trade still continuing to be fiat.

HIDES AND SKINS.-There is no feature in
this market unless quietness be one, most of
the houses reporting that the amount of busi-
ness doue is strictly limited. Hides find but
little enquiry ; we quote : cows, green, 4c.,
steers 41c., cured 4j to 5e. per lb. Calfskins
are inactive, quotations remaining unaltered.
Sheepskins are dull and unchanged. Tallow
follows the general tendency and is slow of
movement ; rough is quited at 2e., rendered
at 5 to 5¾c. per lb.

LEATHEB.-Signs of improvement in trade
may now be distinctly seen, at least in so far as
irade with the shoe bouses is concerned. Some
of the firme have commenced cutting, and we
hear of one bouse that has been actively
engaged since the last four weeks. i addition
to this demand some shipments of sole leather
have gone forward to England. We quote :
Spanish sole, No. 1, 23 to 25c., No. 2, 21 to
22e.; slaughter, heavy, 25 to 26e., light 18 to
24c. Trade in harness leather remaqins quiet
as the country trade is none too active. We
bear of no changea in values ta report.

PINE LUMBER.-We note elsewhere the cir.
cummtances that make this trade dull at pres-
ent. The American demand is practically
killed by the financial stringency over there.
Values here, we are told, are steady at spring
quotations.

PRovIsIoNs.-The amount of business done
at this season of the year is not large, but we
have reason to believe that most houses are
doing an average trade. Butter has not been
received as freely as the demand would war-
rant, and prices are rather better, this week ;
we quote best quality 17 to 18.; bakers, 15 to
16o. per lb. A fair jobbing trade is doing in
cheese, at 9j to 10o. Hog products find sea-

CLARENCE HOTEL,

Cor. Yates and Douglas 8ts.
FIEE PRooF BRICK BUILDING IN CENTRE oF CITY

First-class in every Respect.

WM. JONES, Proprietor.

ST LAWRENCE HALL.

The Bot Known Hotel in the Dominion.
Bates-SI.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Bts.

FINEST SAMPLE ROoMs IN THU DoMINION FEE TO
ComMERcuL TAvELLas.

TRE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Fu.ralsheds

sonable movement, smoked meats having the
best demand; we quote : bacon, long clear, 10
to lia.: Cumberland out, 9e. ; breakfast
smoked, 13 to 13ic.; hams, 13 to 13ic.; rolls,
10 to 104e.; lard, pure, 13 to 134e. per lb.
Eggs are rather weaker, and are quoted at
114e. per doz. There is but little being done
in drie4 and evaporated apples. Beans are
firm, bu! without change.

WoOL.-Dealers report that the amount of
business done is very limited; buyers find
that the farmera are asking prices which the
market will not allow them to give. On the
other aide of trade we learn that those Amer-
icans who have usually bought here are doubt.
ful that any tariff changes will be made in the
coming session, and since their domestic wools,

LIVERPOOL PRICES.
Liverpool, July 27, 12.30 p. m.

a. d
Wheat, S pring .............................. 5 10
Rea, Winter ............................. 5 10oNo. 1OL.................................. 6 1e
Cor ............... ...................... 45 41Peau ................................ 57Lard ......................................... 48 6
Park.................................. 97 6Bacon, heavy .......................... 51 0Bacon, Uight •••••••••........................ 59 0Tallow ...................................... g7 0
Cheee, rewwhite...................... 45 OC heese o new colored:..................48

The Western Canada Collection Agencj
4S2 again-street, Winnipeg, Iian.

Collecta mercantile accounts in Manitoba and
N.W.T on commission.

Rates -5% up to $00; no commission less than
$2.CO. !½% on excess of $:00 to $1,000. 1½% on ex-
cess of 1,u0.

References kindly permitted to Imperial Bank of
Canada Winnipeg.

Correspondence solicited.
CLARENCE E. STEELE, Manager,

FOX e68, WINNIPEG.

EXCESSL OS SES.
Wholesale merchants, J.bbers and manm-

facturers are hereby advised that the

1

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

paid".
"9

1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

paid

Total Premiums paid in 21 years, -
Casþ Surrender Value, 21st year, -

$322 74
295 04

1 osI oIsI,ooo nsurance for 21 years, $27 70Canadian and European Export Credit System j1Average Annual Cost, - - - - - 1 32

- Company -
act'ng under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,0)0 as scurity to policy-holders, can insure
against excess losses n business.

THOMAS CHRISTIE.
s4 Yonge et., TorontoA. General Agent.

SLOW pAY
Amd bad accounta are apelalties

with our colletiens departmont. Don't write
amything off until we see what we cau do
with IL.

R. G. DUN & 00.,
Toronto, and al principal Cities of Dom'n.

rlIE

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORONTO.

Agents Wanted in.Unrepresented
Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORO NTO

Confederation Life.
Maaging Direeor,

Capital & Assets
$'5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$29000, 000

ExelusLvelyI
First-Class OLCE

IB.C.

TORONTO.
1 ài

Issued on all approved plans are
Non-Ferleltable, lndisputable and Free

practic illy from all conditions and restrictions as to re
dence, travel and occupation.

{W. C. ACDONALD,

Annual Income
$900,00

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
-750,000

AMIR IWO TEARS
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sBch as Kentucky, Indiana and Missouri longlustre combing wools, which are very similar
to our own, are at present low in price, they
prefer to buy them rather than take chances
on this market. We can see no changes in
values to report.

The Canada Accldent Assurance Ce.,
MONTBEAL,

Re-Insuyreg of The Mulual Accident AssociRe-inupers ation (Limited), the Ace dent
Business of the Sun Life Assurance Co. ot Canada~,and The Citizens Inaurance CoaofCaoada (Accident
Branch).

A CANADIAN COMPANY.
Working in conj unction with the Palatine Insurance

Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.

EABTMURE & LIGHTBOURN,
Chief Agents (or Ontario,

3 TorontoStreet, Toronto.

Actual x'Resuits.
NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE -.

on an ordinary L'fe Policy of 01,0'0,
No. 1,176,

during its first 21 years,
issued for age 35:
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Insurance.

AGRICULTUAL INSURANCE COMPANY.
OF,

J. FLYvNN, Chiot Agent,
Freehold Building. Victoria St.. Toronto.

UNION MUTUAL UFE INSe CO'Y,
PORTLAND, MAINE.

EaeOrporated - - - - 1848.

JOHN E. DEWITT, P esident.

For Forty-three years, the Union Mutual has
b aU engaged inthe business ot Lite Insurance.
During that period it has issued nrore than Orne
IIMadoed 1 'hcusand Policles, aggregating in
Insurance more than Two H undred Millions et
DOIIUa.eit bas paid to its Policy-holders end
their beneficiarits more than Iwesaty-.ix and a
hit IRIÉ iio.ns of Dellarw. To day it bas more
than Thrty.three Iillions ofInsuranrehi force
ipon its Books. It bas an annual income of more

than Orne lle. Dollars and it possesses in
sfely lnvested assets an accumulated fuin for the
teCurty o its Poiicy holder., reprèsenting more
than six yeara' Ilanc..,.

~uuuranco.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N. S.

ONTARIO BRANOCI,

J. H. EWART, CHIEF AGENT.
°'es" S23"*ett Str"°, Te'"' Ot.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian Nire Inaurame Gcomp'7.

QUEBEO
FIRE ASSURANCE CO"Y

EsTADannm 1818.

néo On oGonoral Agney,
EO. J. PYKE, GoneralAgent

Winnipeg, A. HOLLOWAY,
Gen. Agi.' MaLn. & N. W. M.

Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

Ieicliostor Moro Âsstiaice (o.
E-TABLISHED 1824.

Assets over $8,000,000.

IEAD OFFICE, - - MANCH8TEB, Eng.

J. B. MOFFAT, Manager and Seortary.

Canadian Branch Head Offie, Toronto.

JAS. BOOMER, Manager
City Agente-GEo. JAFFRAr, J. M. BBIes, FAN

E. MACDONALD.

Inmurance.

1843 1893

NEW YORK

RilHARD A. M CURDY ?RESIDENT.
Io commemorated by the issuance of two forms

of "1 Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General marer.

Bani of Commerce Bldg.,
TOIBON TO.

THE WATERLOO MUTUAL FRE INS CO.,
EsTAnrIIUnD IX issa.

HEAD OFFICE, . . - WATERLOO, OuT

Totl A"sets Jan., 1sit, 1893, 838,892.

CHA RE8 HENDW, GEORGE RANDALLIPredentI VIce-Preeldont

0. M. TAYLOR, I JOHN KTTLTER,
Secretary, | Inspector.

THEDOMINION LIFE ASSURANCE CO.
HEAD OFFICE, - - - WATERLOO, ONT.

Authoried Capital, e1,000,000. subscribed Capital, S380,000.
PaId-up Capital, 062,500.

JAmas Twow, M.P., Preuident. P. H. SIma, Esq., Vice-Presiden.
Tuos. HILIAanDi, Managing Director.

Polices unrestricted as to travel or occupation and non-forfeiting.
Agent wanted.

OOMMERCIAL UNION
ASSURANCE 00., (LTDJ

Of London, - - - - England.

Total Invested Fund ..................... $12,500,000
CANADIAN BRANCE:

»ZAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, . 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

GreatmWest life Assurance Co.
Head ofrne,_ .. WINNIPEG.

It has been demonstratedl by the experience of the Loan Campanies and
Other large investors of capital that the West f urnidhes the best field for lu.
vestors.

An opportunit is now for the firat time afforded of Inves ing 111e assurance
PtOUUmsin te Wstand thus takins advantage of the improved rate afinl-tssrsst j crsethe ieaulte or reduce the cost af lite insurauce.

h .Great-West is the only Canadian Company givng a Policy-Holders
e urity of a Four Per Cent. Reserve; all others, WITHOUT EicEpTioN, re-

%erun on a lower standard.
Belor.ae inui at don seeing the following plans of the Great-West

80Rba Bal aia Collatera Security Policisa na dreat-West Aunity BoM.
Agents wanted in Unrepresented Districts. Apply to

ALEXANDER ViOOaAE, Manager for Ontario,

THE TEMPERANGE & GENERAL
Life Assurance Company.

mEÂDOMCE, . . . Nan=nl reade, TBONO.
Bon. GEO. W. BOSS, MinMisa of Educaion -.. Pa>NammT,

HoN.L H. EàAK, '.O.-} Vre-PausuNTI
BOBT. MOLUAII4,;,

Polioles su ed on Ual the best a iproved plana, both
Level and Natural Premium. Total abstainers kept
ln a separate elas, theeby gettng the advmntag. of
thoir superior longevity.

N. SUTHERLAND,
AGENTS WANTED, ma=a=er.

The Dlouble Maturity Policy
MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regarde residence, travel or occupation, is indisputable

after the firet year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE: CEORGE COODERHAM,
TORONTO. PasMuIDNT.
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ABSON.

It is a somewhat startling reflection-som
of our readers may be disposed to say not les
startling than untrue-that the germ of in
oendiarism is present in moat men. Ever
child is a born incendiary until its natura
impulses have been curbed by considerations
of personal safety and respect for property
and the passion for "incendiarism withou
risk" outlives ohildhood. . . How
ever, it must be admitted that there are incen
diaries and incendiaries. Fortunately the
distinction between the mere pyro-phile and
the felon is a simple and easy drawn one
Kleptomania is a well known form of in.
sanity, but we are not aware that pyro.
mania was ever pleaded in defence of a
charge of arson. Wilful and malicious
burning constitute felonions incendiarism,
but the hall-mark of the crime with which
it is almost invariably stamped is the intent
to defraud. A desire to gratify the senses
by a blaze or a reckless disregard of the value
of property may be set aside as negligeable
causes of fire, although there have been one
or two infamous instances of their operation-
notably when Nero fiddled while Rome burned;
but the most dangerous motive which leads to
incendiary fires is the intention to make
money out of them. Arson, as an existing
fact in the criminal calendar, is the one great
evil to be set against the incalculable benefits
bestowed upon civilization by fire insurance
business. A deadly and insidious growth, it
feeds as a parasite on a great and beneficent
institution of modern times. There is, un-
fortunately, too much reason to believe that it
has contributed to an appreciable extent to
the lasses of the most fatal years of fire insur-
ance business; in periods of depressed trade
the business suffers not only f rom depressed
rates, but from exaggerated losses, and the
connection cannot be entirely overlooked. In
a recent report issued f rom an American State
Insurance Department, the arguments for
regarding incendiarism as an important factor
in the exceptionally heavy losses of the preced.
ing year were considered to be unanswerable.
The crime is, from every point of view, one of
the worst with which civilization has to cope;
apart from the danger involved to human life,
there is a dead loss to the country, and a
diversion of premiums from the pockets of
honest men to those of rogues. The most
severe laws that can be enacted to suppress it
will be held hardly too severe, and every con-
viction is salutary as a fresh warning; the
existence of the crime is known ; better that
it should be discovered and punished than that
the public should be lulled into fancied
security.

In two instances, reported only last week,
the tendencies that make for honesty have
notably triumphed. At the Central Criminal
Court, before Mr. Justice Hawkins, a Ber.
mondsey dealer was convicted upon the clear-
est evidence of attempting to set fire to hie
premises with intent to defraud the Sun Fire
under a policy for £500; at Winchester, before
Mr. Justice Day, the same just fate met an
infamous couple, Captain Nathaniel Cotton
[of the Royal Navy] and his wife, who had
made the most extraordinary and deep-laid
echemes to set fire to an over-insured house
and furniture at Woolston in Hants. They go
to gaol for seven and five years respectively.
Prompt action in each case on the part of
employees and servants, and the discretion of
the police, resulted in the saving of valuable
property and the detection of the criminals
red-handed. The Bermondsey man and the
Cottons will have ample leisure to reflect upon
the maxim that the best laid plans of incendi-
aries "gang aft agley," and it is to be hoped
that their richly.deserved fate will induce
others to think before they attempt arson.
Although, however, public examples may do
something, it is upon the vigilance of the offices
and the right feeling of the vast majority- of
the public that we must chiefiy rely for pro-
tection.-Insurance Record.

AMERICAN BORROWERS.

The stringency in money in the United
States haa been, and is, extreme. Nutbersi
of the strongest houses requiring compara.'
tively amall sums for the pursait of ordinary1
business, have been unable ta get them. Net
a few have tried ta borrow money in Canada,.
A few days ago a gentleman tram Detroit vis-.
ited Toronto, whose abject was ta borrow aome

850,000 on securities that might properly be DELUDED INSURANTS.called undoubted. He had not succeeded
e among Toronto bankers or brokers when we Among the most plain-spoken of officialss saw him last, and talked of going on to Mon- respecting that pretentious, but unsound
- treal to see what he could effect by a personal ,scheme, the Iron Hall, is Mr. Merrill ofy interview with the head of the Bank of Mon- Boston. He says, about this so-called lfMe in-Il treal. And we hear this week of bankers in surance concern :Cleveland, Ohio, writing to Toronto brokers "The allurements of the Iron Hall systemasking if 3250,000 in gold can be obtained here were aufficiently captivating to induce thet on what they term gilt-edged securities, inas- entrance into the various corporations of this- much as money was unobtainable in Cleve- class and of its twin sister, the numeric .1 bond- land no matter what security a man offered. concerna, of probably a round million ofe Writing of the stringency in the money mar- people in this country, including men of moreket, the New York World of Monday says that than ordinary intelligence ; and in the historythe city of Cleveland found its four per cent. of this and perhaps no other Commonwealthbonds suddenly unrealizable at par where has any official been so bitterly and virulently

formerly they brought a premium. assailed by the mistaken and deluded victime
It is doubtless true that critics and other of a promising scheme as was the InsuranceAmerican muncipalities, as well as firms or Commissioner of Massachusetts, because ofindividuals throughout that country, find his persistent opposition to the vagaries of thiscapitalists over there unwilling to part with much-vaunted system of finance, blasphem-their money except on call and demand ously flaunted as founded upon the 'father-securities that are both safe and quickly hood of God and the brotherhood of man.'turned into cash. But it could hardly be ex- The loss of millions of dollars which has beenpected that Canadian banks, other than those entailed, the depletion of saving bank depositsalready having branches in the United States, of thousands of people, generally of a class notcould be relied upon to make advances of able to afford it, and the utter and dep'orablegold in a foreign country to an extent that collapse of every corporation of this name andcould have any appreciable effect in relieving nature, afford a sufficient and complete vindi-the undoubtedly great strain that existe cation of the position assumed from the outsetamong our neighbors for want of ready money. by the Insurance Department of this Com-

monwealth."

A DOWN.EASTER'S VIEW.
MOVABLE HOUSES.

In hie circular for the current month, Mr.
J. C. Mackintosh, financial and investment Building wooden houses in one place in such
agent, of Halifax, has the following :-" Any wise that they can be taken down and erected
man who ventures to predict the course of in another place is no longer a novel idea.
events in the financial world during the com- We are told that, among others, a concern in
ing three or six months will be a bold prophet, New York has been shipping houses to
and any prediction will have the same chance Jamaica in sections. The climate of that
of fulfilment as that of the weather prophets island dictates houses that can proteot from
in the old fashioned almanac, on whom mo rain as well as heat, and can resist the worme
many of our farmers pinned their faith and that attack soft woods. Therefore, Southern
risked their crops. Everyone knows that the hard pine is used. The Rhodes-Curry Com-
great disturbming element of the hour in the pany, limited, at Amherst, N.S., has put up
financial industrial world is the silver legisla- in ite yard a pretty dwelling of hard pine 27 x
tion of the United States of America, which 20 feet, and 17 feet high. This bouse was
is the craziest piece of monetary law the age built in sections and each piece numbered;
has seen. It seeme incredible that such a when all was complete, the house was taken
level headed nation as the United States apart and stored piece by piece into a box car,
should agree to buy any metal at nearly double of which it occupied less than half. It has
its market value, just to please and benefit a gone to Halifax for passage to Jamaica
fraction of its population interested in silver by next steamer. Upon its arrival the struc-
mining. For the notes issued in payment of ture car be erected by two men in one day
silver, gold is obtained and exported. So the easily. The freight on the house will be about
United States actually buys silver at an exor- fifty dollars.
bitant rate, and pays gold for it, which gold is
exported to Europe, thus draining the life's -The Kootenay district cf British Columbiabood cf the country, and causing ail manner is to receive further development. Nelson, acf tinancial and industriai panics. Canada à town of rising importance, has been made anot affected in any way hy thi cx7ept eym- port of entry.pathetically. The duty cf aur hankcrs is tc -A week or two aga, a cable tram Rouen,keep cool and attend to their own potato F-acek or that hay c auld ho treely oldat
patch. And the duty of our people is to keep France, etated tht h ould4ereely.sol
their money well invested in good Provincial that port at 170fr. cm $34 per ton. Special
civic or municipal securitiesyielding moderat' steamers have been chartered to carry hay
return. Thon they can afford ta lot happen tram the St. Lawrence te the French parts,
what will, their money being above and beyond w hich may have given rise to the story that a
the reach cf foolish silver bille or bank line of steamers would be put on connecting
tailures.'' Canada with Rouen. Our experienceoftsteamer

____________lines to induce a commercial rapprochement be.
tween France and her ancient colony has notTHE MODERN TEA TRADE. been satisfactory.

The following statistice will show the
changes which have taken place in the tea
trade during the last thirty years :-In 1862
the United Kingdom consumed 80,000,000
pounds of tea, all of which came from China,
with the exception of a half a million pounds
which came from India. In 1867 the consump-
tion had risen to 111,000,000 pounds, of which
6,000,000 pounds were India. In 1872, 111,000,.
000 pounds of China and 17,000,000 pounds of
India. In 1877 the consumption of India tea
had advanced to 28,000,000 pounds, and that
of China 123,000,000 pounds. Five years later
China furnished 114,000,000 pounds, India 50,-
500,000 pounds, at which time Ceylon made
its appearance, contributing 500,000 pounde.
In 1887 Ceylon furnished 10,000,000 pounds
against 83,000,000 pound from India and 91,-
000,000 pounds from China. In 1892 there
were only 34,000,000 pounds from China,
against 110,000,000 pounds from India, and
63,000,000 pounds from Ceylon, making a total
consumption in 1892 of 207,000,000 pounds.
We learn that the Chinese government are now
taking measures to protect their declining
trade, and proclamations have been issued pro-
hibiting the manufacture, under severe penal.
ties, of what is significantly .known as "Lie
tea."

-The following is the ubstance of a letter
received from R. L. McIndoe, broker, from Pa-
tras, concerning the Grecian currant situation.
The damage to the crop by insects this year is
wholly insignificant. Heavy raina have fallen,
but the fruit as yet being green, but little in-
jury resulted. Thus everything points to the
largest currant crop on record, which will
reach, if it does not exceed, 170 000 tons, the
quality all round being very fair. It is antici-
pated that prices will rule low, and there is no
necessity of buying early in the season. Of
old stock there is only about 3,000 tons in
store and this of inferior quality.

-We take the following from a British
Columbia report: " Samples of slate were
asked for and submitted to the Department of
Public Works at Washington from the quarries
of Pennsylvania, Vermont, Maine and British
Columbia, tested and examined by experts and
reported upon, as a result of which the British
Columbia article was chosen by the Depart-
ment. As a consequence of this the West-
minster Slate Company of B. C. received an
order for material for roofing a Government
building in California." The same company
have made trial shipments to Honolulu and
Sydney, N. S. W., by the newly established
Une of steamers.
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Canada Life Assurance Companv
ESTABLIIE«ED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. G. RAMSAY, President.
a. KILLr, Secreta, y W. T. BAMAY, Superintendent.

Eastern Ontario Branch:
Managers GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LI F E may be seen
from the following statement:

Year. Inc>me. Net Assets, besides Life Assurances in
ur called capital. force.

182 4,21(9 8961.95 $1,06,3590
1876 12821 265,944.64 2,114,063.32
1880 141,402.81 473,632.93 3,897,139.11
1881 278,379.65 836,897.24 6,844,404.04
1888 525,27-3.58 1,536,816.21 11,931,316.91
1892 1,134,b67.61 3,403,700.8S 23,901,046.21

T. B. WACAULAY. lit. B. THAYER, R. MACAULAY,
becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE OOMPANY
ESTABLISHED IN 1824.

Head Offlee-Bartholomew Lane, London, Eng.
Subscribed Capital .. . 25,000,000
Paid up and Invested 2,750,000
Total Funds 17,00,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business of theRoyal Canadian Insurance Company, assumes ail liability under oxiatingPolicies of that Company as at the lot of March, 1899.
Branch Odice in Canada-157 lt. James Mt., tlontreal.

G. H. McHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicirilty.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF RHAREHOLDERS UNLIMITED.

Capital, ... ... ... ... ... ... $1o,ooo,ooo
Reserve Funds,. ... ...... .--. 35,000,000
Annual Incorne, upwards of ... ... ... 8,0o0,0oo
luvestments in Canada for protection of Canadian Poflcy-holder.

(ehiefiy with Government) exceeds, 01,000,000.
avedescription of p rt insured st moderato rates of premium,LUe Assurances granted Inall tbe*most approved forme,

HIead Offce for Canada--RoyalInsuranO. Buddings, Montrea,
"()UN IKAT, Agents for

Toronto * W.&TLY
Tru yaAN, (onnty of Ohief Agent

jYork

Terse Talks on a Timely Topic.
No. 3.

It's wiser to ourtail your living expenses, if necessary, in order to
hOeot the small annual outlay for a life insurance policy, than to live up

to Your income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK
as a tontine plan by which a man may insure his life for ten years for

nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RÔNNE,
CANADIAN4 MANAGEa

E RingStreet Wesi, - . . - Terentle.
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jNSURANOE OOMPANY
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

OIDEST

CAPITAL, 3000,000 ASSETS, $9,730,689.23

Fire Inuurance Written at Lowest Rates.
Toronto Agent,

GEO. J. PYKE,
CANADA LirE BUILDING.

General Agent for Canada,
ROBERT RAMPCON,

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Offlie _ Temple Building.

Capital Uubecribed,............. ...... ... ...... ,5,0
Capital paid uap a Cash, ... ... ... 50
Fnd a lHand ln Addition to Capital,........ .... 782,300

J. M . LA E, General Manager and Secretary
HUDSON & L &NE, Managers for Canada

Approved Risks insured npon the mout reasonable terms. Losses
prom ptly and liberally settled.

EASTtUUERE & LIGHTBOURNE, Toronto Agents.

Nova Bcotia Branch: New Brunswick - ranch: Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Offce, - Winnipeg

ALF. SHIORTT, R. CHUBB & Co., G. W. GIRDLEsToNS,
Gen'1 Manager. Gen'1 Agents. Gen'l Agent.

WESTERN
FIE AND MARBINE. IuoRpoATED 1851.

Capital, ... ... ... ... $2,ooo,ooo oo
Assets, over ... ... ... ... 1,900,000 0O
Aninual Income, ... ... ... ... 2,300,000 00

HE AD OFFICE, - . TORONTO, Ont.

A. M. mITH, President. J. J. KUNN, Managing Direeête

C. O. FOSTER, Becretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . -....- HAMTTON, ONT.

Guarantee Capital, ......... ....... $700,000
Deposited with Dominion Governnent ... 51,100

NON-PORFEITABLE POLIOIEM; TONTINE IJVEBTIENTB,
Am»

Homans Popular Plan of Renewable TersM Inuranee by MSrtuar
Premiumu.

DAVID DEXTER,

Managing Direstor.

BRITISH AMERICA
ASSURANCEOMPANY.

Head OfrnOe, . • TORONTO.

F/RE E Capital and Assets, - $2,OI5,570-70

AND Losses Paid Orgasåetion $12,475,201.09
MARINE

DIbECTORS

GEo. A. Cox, President. J. J. KENNY, Vice-President.
A. K. Smith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. H. OIMS, Secretary.

-- w
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iorti Britisin|ilorcutils
INSURANCE COMPANY,

ASTABLIBHED 1809,

PAID-UP CAPITAL, $3,345,888

ToAl Asse, •

$lo &'048186,44.281

$62,06197141
REVENUE 1891·

Fire Department., . - 7,557,96
Life " - 6 841,984

Total Rere, • $128999247

CAADIA IIVESTMENTS, $4,599,758

AGENTs IN ToBOMTO:

E. N. 000CM, I. W. EÂNS.
F. I. o00cm.

THOMAS DAVIDSON, Man. Director,

AGOUIÙIULATIORPOLI0Y
Or THE

NEW YORK LIFE
18SA

PolIcy with ne RestrictIons Whatsvsr,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

General lanager fer Canada.

FOUNDED AD.
1710

NURANEFIRE
0 a

HEAD OFFICE,

Threadneedle Street, London, Bng.
Transacts Fire business only, and is the oldest

purely tire office in the world. Surplus over capital
and all ilabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 We/lngton Street East,
TORONTO, ONT%

H. M. BLAOKBUE2N, .. .. Manager.

W. ROWLA14D,......... Inspeter.

This Company commenced business i Canaria oy
dweiting 0800,000 with the Domcinion Goverc-
ment for security of Canadian.Policy-holder.

8 surance.C

St~I1ll1fl Lite Âss81fllCo 00.,
OF EDINBURGH.

E8TABLISHED 1823.

Head OMe for Canada, - MONTREAL.

Total Assurar ce over $109,200,' 00
Total Invested Funds ........... S.........088,000,000
Bonus Distributed ........................... 27,500,000
Annual Income ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investmet t in Canada......... 8,125,500

WOBLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with

out medical certificate of five years' existence.
Loans a°vanced on Mortgages and DebentUre3

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpoot & London & Globe InsuranceCo.
Invested lunds . . 88,814.U54
Investm•ne tu 900,00

Head Offce, Canada Branch, Monfreal.
DIREOTOBB.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Biks accepted at Lowest Current Rates. Dwelling
Houses & Parm Property Insured on Special Terme
JOB. B. BED, Toronto Agent, 90 Wellington St. E
0. Y. O. SUMIT, Chief Agent for Dom., Montreal

INSURANCE COMPANY,
ALFRED WRIGHT AND R. L. BALL,

Acting lanagers.
MARTkl &TO; K AeG»ms, Toacosý o.

The IMPERIAL INSURANCE LO.. Lid.
" F I R E."

EatabiUsheo at Londen 1803.

Subscribed Capital ... ...... - .. 66 000,00t
Total Invested lunds, ove,... ...... 89000,000
Agencies in ail the principal towns i t the I ominion

Canadian Branch Office:
Company's Builaing, iU 1St. James bt,., MONTREAL.

E. D. LACY.
Rcsident Manager for Canada.

lnstitutei DusenAnno
lu TE•

Rolgn of 17M,
T, L. MORRISEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

TH.E "UORWE FIllEM IM 00.
Mead Office, - CA LT

Cash Asset. .......... 151,837
Total Assets. ..... .. .. 341,282

Both Cash and Mutual Plans. During 1891 and
189 refunded 90%of al m bers' pre1uma.

PafsmunT, • • 'tlion. JA&, bYUUNG
Vrom-PasoomNT, - - A, V. VANoCen, ass

B. 8. BTRONG Manager Galt.

lnsumraL••

THE INVESTMENT ANNUITY POLIOY
-0F THE

NORTil AIERICAN
LIFE ASSURANCE CO.
ROVIDES that ahedeath, or if on theEndow-

meut Plan, at the maturity of the endow-
ment erlod, the Campany will a the

amount of insurance in 20 or 25 eqa annul

instalments, the first of such to be paid on the
ccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
incarne for the period selected.

The particular features of this plan are rot
embodied inany other policy ofCinsurar ce of.
Iered ta the insuring public of Canada. t con-
tains elements which no company has yet
offered ta the iusured.

A much lower i ate of premium is chargeable
onthan on the other ilans of iosurance on
account of the paymeut of the face of the
po icy being extended over a period of twenty
or tweuty-five yeore.

The favorite method of accumulating the
profits ile equally applicable ta ibis plan o! in-
surance as to the other investment plans of the
Company.

For further particulars apply to any of the
Company's Agent, or to

WILLIAI MllcC(ABE,
Managing Director.

BRITISH EXPIRE
Life Assurance Comp'y

OF LONDON ENQLAND,

GANAlA BRANCH,_- MONTREAL.
Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Incone, over
Assurance in Force, -

Total Clains Paid, over

-1,300,000
- 31,500,000

- 10,000,000

Bonuses every 3 years. Fre Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE AND 1.FE ASSURANCE COMPANY

OFLONDONENCLAND.
Capital, ........ 0...10,000,0»
Funde ia iand Exceed .. 25,00,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A.ROBERTS,
Manager. Sub Manager

Toronto OfMce, Cor. King and Toronto Ste.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agents.

PIICKIl9 IX
FIE ASSURANCE COMPANY, LONDON.

Established in 18. Canadian Branch established
i 1804. Losses jpaid mince the establishment of the

Company exceed $T5,000,000 Balance held In hand
Ior entof Pire Losses, $3,000,000. Llability of
3hareolders unlimited. Deposit with the Dominion
Gavernment (for the securlty af palicy holderei
Canada), 000,000. 85 St. lfrmnoIAXavier Steet,
K9ontreal. GnxTluspxu, ]PÂTERison *Co., Agente
for the Dominion. Luwris MohwATT & Jo., Agents
for Toronto. B. MAOD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business :Ione on t e Cash and Premirum Note

System
F. W. STONE CHAS. DAVIDSON,

PrEA dent. UePeH, nT
H'EAD OFFICE OUffLPN. ONT

SUN

T HE M ON ET A RY T IM ES.120


