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GT ROS.&
Importer of c

DRY GOODS

Canadian Manufactur'ers'

corner S1, Hjeg and Regcolet Stgirg t

MONTREAL.

MONTPEAL FELT HAT WORES.
1878, Paris Exhibition, 1878.

Prize Medal awarded for our manufacture of

FELT HATS.*
IVe are now poduclnf every descrto cf IL

and WOLSOT 1LI ATS,andrcan supply ihe
trade blouv urrent rates, our addition to machin.
ery lias enabled us to double o.ur produot.

POR THES

Fall and Winter Trade
We odler a full assortment of

Ipunl. acnc>ias
Of our own Manufacture.

PLUJS", CLOTH ANDS SCOTCHf CAPS,
GLOVES ANIS MIITTS

Of English and Domestic Manufacture.
MOCCASINS, SNOW SHOS, F NCY

SLEIGH ROBES, BUFFALO, &e.
TO MANUFACTURERS-We have a large stock of

Seal, Persiai Lamb and other Skins,
Trimnags, &c.

JAMES CORISTINE & COO
Wareolonse; 471 to 477ï

BT, P4UL STREET, MONTREAL.

White Honeycomb Quilts,
larseilles Quilts,.

Lace Curtains,
Curtain Nets,

Lace Blinds,
Lambrequins,

Vallance Lace,
PIlowo Sitai)s anCd

Sheet Triinovers.

JOHN MACDONALD & CO.,
WELLINCTON & FRONTSTS. EAST,

TORONTO,
alla

31 MAJOR STREET,
MANCHESTER, - ENCLAND.

WOOLLEN

184 MoGILL ST.,
MONTREALi

And GEORGE SI., HUDDERSFIELD EN,

I endlng Wholessle Houses onl[ontlreal

SPECIALTIES
FOR S1PRING TIRADE.

Photograph Albums,

Class Vases and Tollet Sets,
China-Cups and Saucers and Mugsy

China Ornamnents,
*Work Boxes and Desks.

Doils, lu Wax, Rubber, China, &c.,

Toys, Cames, &c.,
Woodenware and Matches,

Sieighs and Toboggans,

A fulil 11110 of Faîney Goods, T
oys, &o., 110w on

Eshibîtion.

4. A, NELSON & SONS,
MONTREAL & TORONTO.

Su GREE SHIELOSY
SON & CO.,

WHOLESALE

D R Y COODS
M E R C H AN TS,

17, 19 and 21,
VICTORIA SQUARE

ANÇD

7305 732, 734 & 736
CRAIC STREET,
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The Chartored Banka.

Bank of 'Montreal.
EsTAnLISHED IN 1818.

CAPITAL ALL PAID-UP, - $12,000,000
RESERVE FUND, . - . 6,000,000

Head Office, - - - - Montreal.
Board of DIrectOrs.

C. F. SaMTF.Cs, EsQ., - . Presidlent.
ion. D. A. SmiTU, - - Vice-Presiclent.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. Murray, Eeq. Geo. A. Drummond, Esq.
Alfred Brown, lEq. Iltig icLennan,Esq.

lion. John Hamilton.
W. J. Buchanin, General Manager.

A. MAoeiDEtR, Asmt. Gen. Manager ancdlasector.
H. V. Meredith. 4mistant Inapector.

A. B. Buebanan, Secretary,IBrantches and Agencies in Canada.
1moutrenil, E. S. Clouston, Manager.

Aimont, Ont. Kingston, " Quebec, Que.
ielleviile. " Lindsay, ltRgita, Ass'n.

Brantford, " London, oSrma, Ont.
Brockville, " Moncton, NB. Stratford, "
ftiheim, NB. lOttawa, Ont. srJon, N.B.
Cornwall, Ont. l'erth, St. Mary's, Ont
Godrici, " Peterborough. Ont. Toronto, "
Guelph, " Piton, Ont. Winnipeg,Man.
Halifax, N.S. Port Hope,Ont.

Ageiit in Great B3ritain.-London, Bank et Mon-
treel, 9 Birchin Lane, Lombard Street, C. Asiworth,
O/anager. London Conimittee-E. H, ling, Esq.,-
Chairni Robert Gillespie, Esq. Sir John Rose,
Bart., G.dM.G.iankre ini Great Britain.-London, hlie Bank
of England ; lhe Union Bank of London; te Lon-
don & Westmintster Bantk. Liverpool hie Bank
of Liverpool. Scotland, The British Linen Com-
pany and Biranchs.

A, 1 ,11 iB rie Lnited States.-.New York, Walter
Watson and Alex. Lang, 59 Wall Street. Chicago,
Bantk of Montreal, 154 Madieon Street, W. Mauro,
Manager; R. Y. Hebdei, Asst. Manager.

Bankers in the United States.-New York, eli
Bank of New York, N.B.A.; The Ierciaits' Na-
flonai Batik, Boston, The l\lerclaits' National
Batk, Bultalo, Batik of Coiiierce lic Buffalo. Sacn
Francieco, lhe Batik of British Colombia.

Colonial and Foreign Lrepnets-tons
Nid., 'ite Uion Bacnk of Newfoniitdleaid. Briti
Columbia, The Bacik of British Columbia. New Zea-
land, The Bank of New Zealand.

(Issue Circular Btto and Lettert cf Crodit for Travellers
availablo in Ml parts of the world,)

THE BANK OF TORONTO,
CANADA.

Incorporaeted 1855.

Paid Up Capital, $2.000.000. Rest $I,000,000.
DIRECTORS:

GrotoE GOODnInAi, President.
WcM. H. BEATTY, VicE-PrCeisient.

W. R. WADSwOUTU, WX. GEO, GoODEREAX,
&LEx. T. FuLTON, BENtY CA'WnTHA,

HIeNnt COVtT.
OvAD iOFICF, TORobNTO.

DUNCAN COULSON, CASumPnt.
HUGH LEACH ASsisTANT CAsHIER,
J. T. M. BURNSIDE. INSPETOR..

BRANCHES.
r MONTREAL J. Murray Suithb, Mannger; PETER-
BORO, J. Il. Voper, Manager: CoBoUtRO, Jseph
Hederson, Manger; POUT ilOiPE, W. t. Wai-
worth, Matager: BAcarE, J. A.Strathy. Manager;
ST. CATHARNEs, G. W. HiogettMliagor; CoL-
LINGwOOu, W.A. Copeland, iManager.

BANKERS.
LONDoio, ENG., The City Batik Limited. Nwv

YOtK, National Batik of Commere. NewYork,
W. Watson & A. Lang. Oswego, N. Y., Second Na-.
tonal Bank. Quebec, La lianîquce Nationale. Ottawa,
La Banque Nationale. Winntipeg, Bank of Nova

Collections made on the Best Tortue.

BanqueVilleMarie
HEKAJ OFFICE, - MONTREAL.

Capital Authorized, . $500,000.
Capital Subscribed, % $500,000.

.DinEC'TO]tS:
W. Weir Prea., J. G. Guimîîond Vico-Pres. The

Hon. A. H. Paquet, SommccierrIjlo Weir, J. G.
Davie. 0.F.. Vintet. Ubalde tit and, Cahiller.

Brancli at. Berthior - A. GAnl EPY, Agent..
Branchat Loisevile,F.X.O.iAcnultstin,Ageit
Braici at Nicolot, - C. A. SYLVEsTRE, Agent.
Ianch at St. Jerône, J. A. lnkBRGoE, Agent.

Agelts St New York à
TUE NATIONAL BAX; OF TIE. REPUBLI0.

The Chartered Banks.

THE BANK OF
BRITISH NORTH AMERICA.

ncorporated by Royal Charter.

Pald-up Capital, £1,000,000 Sterling.

London Offce-3 Clement's Lane, Lombard Si.
E. C.

oOURT OF DTREOITRS.
J. H. Brodie, H. J. B. Kendail,
John James Cater, J. J. Kingsford,
Henry R. Farrer, Frederie Lubbock,
Richard fi. Glyn, A. B. Phiilpotte,
Edward Arthur ioare, J. Murray Roberteon.

Secretary-A. G. WALLIS.
HEAD OFFCE IN CAÀN ADA.-St. JampesSt., Montreal.

. R. G I NIDLEY, General Manager.
W. H. NoWERts, inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N.B.
Paris, Montreal, H alifax, E.S.
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United States:
NEw-YoRK.-D. A. MoTavish and H. Stikeman,

Agents.
CicoQ.-H. M. Breedon, Agent.
SAN FRANolsco.-W. Lawson & C. E. Taylor,

Agents.
toaron BANKiEs.--The Bank of England and

Messrs. Glyn &Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Aulstralia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of Ne Zead,
Colonial Bank of New Zailand. India China and
Japan-Churtered Mercantile Bank of lIdia. London
and Chinc; Agra Bank, Limited. West Indies,
Colonial Bank. earis-leser Marcuai-d,Krauss &
Co. Lyons-Credit Lyonnais.

B Iesue Circular Notes for Travellers, available
in all parts of the world.

The Molsons Bank,
INoORPOaATEDBY AOT O PARLIAMENT, 185.

Capitalpaid-cle, $2,000,000. Rest, $600,000.

HEAD OFFICE, MONTREAL,

Dilrectors.
ToxAe WotEMrAN, Esq., •President.

J. H. R.MOLBON, Esq., - . Vice-President.
R. W. SHIPHERn, ES. 1 SiR D. L. MAoPHAcesoN.
MILTa WILLIA.s, ES. S. I. EwINa, Esq.

A. F. GAULT, ESq.
F. WOLFERSTAN TIHOMAS, - Gen'i Manager,
M. HEAToN, •. . Inspectr.

Branches ofthe lIolsons Bank.
Ayll Xeaford, Toronto,

r oiîburg, St. Thomas,
Ctiitons, Owven Sound, Sorel, P. Q.
Exeter, Ridgetown, - Trenton,
.amilton, Snlt's Falls Wlaerlo,. Ont.
London, WPoodstockJ, Ont.

AGENTs IN THE DOMINION.
Quebec-La Banque Nationale and Eastern

Towntslipis Bank.
Ontario and Aanitoba-Dominion Bank.
Ne Bruciswick-Bank of N. Brunswick, St. John.
Nova Scotia-Hallifax Banking Company and its

Branches.
Prince Edsiard Tsland-Union Bank OuP. E. .,

Charlottetown and Summerside.
Newofoiitlanid-Commercial Bank of Newfound.

land, St. Johns.
AGENTS IN UNITED STATES.

New York-Mechanice' National BRank,-bessrs.
Morton, Blias & Co., Messrs. W. Watson nd Alex.
Lang; Boston, Merchants National Bank, Portland;
Casco National Bank ; Chicago, First National
Banik; Cleveland, Conmercial National Bank ;
Detrod, Mcianics' Batik ; Bigalo, Farmers and
Mechanics' National Batk ; iilcaikee, Wisconsint
Marine and Fire Insurance Co. Bank; Toledo, Se.
cond National Banik; ieleia, Montana-First Na-
tional Bank; Fort Bciton, Moniltana-First National
Bank.

AGENTS IN EUROPE.
London-Alliance Bantk, limited." Messrs. Glyn,

Mills, Curre & Co. Messrs. Morton, Rose & Co.
Liverpool--The National Bank of Liverpool.
Aiierp, Belgiim-La Banque d'Aiver.
Collections made In ail parts f fte Dominion and

returns promptly remitted at lowest rates of ex.
change., Letters of Credit issued, available in ail
parts of the. world.

The Chartered Banks.

MERCHANTS BANK
OF CANADA.

Capital - . - $5,700,000
ReHserve Fund, . 1,250,000.

HEAD OFF/0E - - MONTREAL
BOARD oF DIRECTOES.

ANDREW ALLAN - - President
ROBT. ANDERSON, Esq., Vice-President
Wm. Darling, Esq. Jonathan liodgson, Esq.
Adolphe Masson, Esq. John Caesils, Esq.
Decrtor Mackenzie, ].8q. John Duncan, Esq.

Hou J. J. O. Abbott, M.]P.

GEORGE HAGUE, - . . General Manager

J. I. PLuiMiEiR, Assistant General Manager.

.BRANCHES IN OITARIO AND QUEBEC.
Belleville. Kingston. Renfrow.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Stratford.
Chatham. Napaneo. St. Johns, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
ilamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers li Great Britain-The Clydesdale Bank
(Limiitedi. 30 Lombard Street, London, Glasgow
and eleewhere.

Agency in, l Ne York.41 Wall Street. Messrs.
lenry H ague and John B. i arrisjr., Agents.

Banfkers in Nte York.he .Bank of New York,
N.B.A.

A general, banking businees transacted.
Money rteei ed on deposit, and currentrates of in.

terest allowed.
Drits isued available at all pointe lu Canada.
Sterling Exchangeanddrafts on.New York bought

and eold.
Letiere ofereditissued, available lu China, Japan

and otiier foreign countries.
Collections made ou favorable terme.

La Banque du Peuple.
Capital $1,600,000.

IIEAD OFFICE, . . MONTREAL.

. . CHERRIE, Eeq., President.

GEO. S. BRUSH, Eeq., Vice-President,
A.A. TROTTIER, Esq., Catshier.

London-GIyn, Mills,Cucrriek Co.
New Zork-Natlonal Bank ofthe Republo,
Quebec Agency--The Bank of Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL PAID-UP . . , , .. .... ,000
DIRECTORS.

HON. ISIDORETRIBAUDEAU, President.
JOSEPi B AMEL, EsQ., Vice-President.
Hon. P. Garneau, N. W. Baby, Esq.
T. LoDroit, Eso. A nt. Painchaud, Esq.
U. Tessier, jr., Esq. P. LAFRom. Cashier.

HONORARZY DILEOTOR :-H on. J. R. Thibaudeau,
Montreal.

BANncuse t--Montra/~CI. A. Vallée, Manager;
Sherbrooke-John Campbell, Manager; Ottava--.
C. I. Carrière, Manager.

AOENTS Î-tigland-National Bank of Scotland,
London; Frace---Mesars, Alf. (irunebaum & Co.,
La Banque deParisetde Paya Bas ; United States-
National Blank tiofte Republic,Nev York * National
Revere Bank, Boston ; ;èwfcundland-he Com-
mercial Bantk of Newfoundiand.

CANADA-PruO. Ontario-The Bank of Toronto.
Maritime Provinces-Bank of New BrunewickMer-
cliant lantk of Halifax, Bank fMontreal; Manitoba
-The Union Bantk of Lowver Canada.

A general Banking, Exchange und collection busi-
nees tranacted. Particular attention paid to colleo.
tions and returns made with utmost promptuess.

Co~respondence respectfully solicited.
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Thie Ciartored Banks.

THE OANADIAN

Bank of Comrercee
Head Offioe, - - Toronto.

Paid-up Capital - - 5G,000,00
Rest -- .. - - 2,000,000

DlIRECTORS.
Rom. WILLIAM MoMASTER Presideni'.
WM!. ELLIOT, Esq., Vice-Fresident.

T.A'utiherland Stayner,Esq. Jas. Crathern, Esq.
John Waldie, Esq. Hon. S. C. Wood.
GeorgeTaylor, Esq. W. B. Hfamilton, Esq.
W. N. A&NDEf.SON, GeneralManager.

JNO. C. KEMP, Ass't Ge' Manager.
ROBT.GILL, Inspector,

&ew York-J. B . Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent.

Ayr
Barrie,
Belleville,
Berlin
Brantford,
Chatham,
Citlingwood,
Dundas,
Dunnville,
Galt,

BstROHEs5.

<oderioh,
Gosiptu,Hamlton,
London.

fontreal,
Norwich,
Orasugeille,
Ottawa,
Paris,
Parkhil l,
Peîtoro'-

St. Cathaerinea,
Sarnia,
Seaforti,
Simoe,
Stratford,
Strathroy,
Thoroid,
Toronto,
Walkerton,
Windsor
Wooedsto'ck

Commercial credits lssuied for usa in Europr,the
aist and West lndies, China, Japan, and South
meuriea.
Sterling and American Exchangeboughtindsold.
Celections made on the most!avorableterms.
interePtallowed on deposIte.

liA NKt EIRS.
New-York-hieio A icniosit Exchtaige NationtalBatik

Loîdont, tgind-Thie Batik of Scotlind.

The Dominion Bank,
CAtirAL, S1.00,000. EsERVEx F UND, $50,000.

DIRECTORS:
Jas. A usTIN, 'res. lfox.FîANK SMIrrrr, V.-Pres.

Jus. Crowlthor. Edwardi Leadlay.
h. B. Osler. . James Scott.

Wilinot D. MTItthiews..
liMAIE ArIIFFICE, TirOçlTO.

A<iExci'ts: Brampton, Believille. Cobourg, Litii-
say, Napanee, Oshawa, Orillin, Uxbridge,
Whithy. Quese St., Toronto, cor. of Esther St.

Drafts on ail parts of the Uiited States, Great
lrilain anid the Contitenit of Europo boiight and

Letters of Credit issued availablo in ail parts of
Europe, Chita and Jsîaan.

1R. H.-BIETHUlNE, Cashiier

BANQUE JACQUES-CARTIER,
HEA IS OFI1CL, - IRONTIEAL.

Capital Authorized, - . - . So00,000.
Capital Sub8cribed, - - - - - 5500,000.

DIRECTORS:
ÂLr. DtesJAitINS, Escq., M.P., President.

S. St. Oige, Esq., Vice-President.
J. L. Cassidy, Esq. P. S. Hiamelin, Esq.
Ls. ß. Monat, Esq. 1. O. Gravel, Esq.

Lucien Heot, Esq.
A. L. D1itRTt1Y. Cashier.

Branch at Beauuarnois, A. ClemeOnt, ManRer.
btaech at St. tiyacinthp, S A I)trocheir, Matnager.
Branch at St. Remi, P.Q., C. BOdard, Agent.
Briiah at Valleylield, C. F. Irish, Agenît.
Ageuls in Net York: National Batik. of the Republi c
Agenîts in Loient, Eng.: ilynn Mills Currie & Co

THE MARITIME BANK
-OF T11hE-

D»OlINION OF CANADA.

Head Office, - - . ST. JOHN, N f,
CAPITAL PAID UP - $3 190
REST - -.--- -s.0,000Oard of Dheetors,
TH11S. IACLELLAN, &csident.
J Bit. iAi lSt N, Slerchaont, ice-Presidentt.
JtOHlN TAP'LIY (ef 'tapiey llrobs., tnduowon
JORN McNl LLAN, (of J.. & A. Miciilnt, Book-

sellers.)
A. A. STERLING, Fredericton.
AGENCY-FREDERs'ron : A. S. Murray, Agent.

Tihe Chiartered Banilis.

BANK OF HAMILTON
CAPITAL SUBSCRIBED, - $1,000,000
Reserve Fund, - - *255000

Heac Ofçe - Hamiliton.'
Df4Ç)ItREOTolts.

JO ilNI STUA lIT, Esqi., fPresidentt.
HONi. JAM 10S TURfMERi, Vie-Presidet.

A. G. Ransay, Esq. Doîtnnis Moore, Esq.
Clitrles Gttrney, Esq. Johnt P. octor, Esq.

George 'ic sch, Esq.
E. A. CoiOuioux, Casiner.
I. S. SrVEN, assistant-Cshier.

Agencies.-Alliston- A Nl. KÇirklatd, Agent.
Gesorgetouwn-H. Mi. Watsen, Agenît., ListoweIl f.
iHT. O' leily, Agenîst. M1iltiun-. Buttertold, Agent.
Orangeville-R. T. I-ain, Agent. Part Elgii-
W. Corbould, Agent. * Tottenhamit-W. P. Robarta,
Agent. Win am-. ilsn 1Aet

Sole Agqent in etc iYk-The Bank of Montreal.
Agetst it London, Eig-The National Batik of

Scotlantd.

BANK OF OTTAWA,
OTTAWA.

Authorized and subscribed Capital .... $1,000,000
Paid up Capital....................... 999 ù80
Rest.................................... 16,000

JAMES MAcLAREN, ESQ. President.
OHARLES MAGEE, Esq., V ie-President.

DIJRNCTORWS:C. T. Bate, Esq,, R. Blackbirn, Esq., -on. Geo.
Bryson, Hon. L, R. Church, Alex. Fraser,
Esq.,Geo. Iay, Esq., John Matler,Esq

GEO. BURIN, - - - - Cashier.
Branches:-Artprio, Pembroke, Vinnipeg,Mfan.,

Carleton Place, Ont.
Agents Ili Canadn, Cuialian Bank f Commerce.
Agents it New York, . lesrs. .Goadby, and B.
E. Walker; Aeontsin Lontdon, Eng.,Alliance Baik

BIÎ OIE TORONTO, ONT.
CAPITAL AUTHOR1ZED, . - - $1,000,000.
CAPITAL SUBORIBED, - - ~ 500,000
CAPTAL PAlD-UP/, - - - . 255,000

DAVID.BLAN, ESQ. President
SAM'L TREES, ESQ., Vice-President

H. P. DwIGnT. A. MlLtAN HowARD,
0. BLACKiRT RoBINSoN, -K. HIilStoLr, M.P.P.

D. IL .\eDONALD.
A. A. ALLEN, Cashier.

Agents ii Canada--Canadian Batik of Commerce.
Aents in New York - Iiporters and Tractera

National Bank. Agents in London, Eiglaid-
Nationail Bank of Scotland, London.

The Western Bank of Canada.
HEAD OFFICE, OSIIAWA, ONT.

CAPITAL AUTHORIZED........... $1,u000
CAPITAL SUB8iCRIBED.......... 500,000
CAPITAL PAID-UP...... ...... 250,000

BOAiRD OF DIRECTORS.
JOUN Ct'W'AN, Esq., PreIdent.

REUBEN S. IAMLIli, Esq., Vice-l'resident.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mtlîîteosli, M.D. J. A. Gison, Esq.

Thomas Paterson, Esq.
. T. H. lceILLAN, Casiter

Deposits recoved ,mi inîterest allowed. Collee-
tions solicited and proiiiptly made. Drafts issiued
available on all parts of the Dominion. Sterling
and American Exchaige bouglt and sold.

UNION BANK
OF LOWERCANADA.

CAPITAL PAID-UP, - - $2,000000.
HEAD OFFICE,.-- ------- UEBEC.

DIRECTORS:
.ANDREW Tllil PSON Eq., President.

iloN. G. 1IIVNE, J'ice-President.
D. C. Thomtson, Esq. E. Giroux, E-sq.
Hon. Thos, 1cGreevy. J. C. Hale, Esq.
Cashi1er-P. MACEWitN. Jntspector-E. E. Wtttnt.

BtANctEs-Saviiigs Batik (Uîîppe Town) Mont-
real, OLtawa, Throe RivOrs, Wiiaipeg.

Foreignî jlgent--Londoni-iThe Lowon adCun-
ty Batik. New York-Nattionial Parxk antk,

The Chartered 3tianits.

THE STANDARD BANK OF
CANADA.

CAPITAL AUTHORIZED.......... . ,00,o0
CAPITAL PAID-UP.................. 103,000
RESEILVE FUND........................ 180,000

HEAD OFFICE, TORONTO..
DIRECTORS :

W.F COWAN.........PttsniT,
JNO. BUllES............ViC-PREsNT.

W. F. A LLAN. Dn. MORTON.
A. T.TODD R. C. JAOMIESON.

FRED. WYLfl
J. L. B RODIE, CAsmtnc,

AGENC[ES.
Bowmanville. Campbiellford. HTarriston.
Bradford. Cannuiingto. Markham.irighton. Colborite. Newcastle.

Pietoni.
.lotteal-Bank of Monîtreal.
News Yor-Baînk of Montreal.
London. Enîîg.-Tihe Royal Bank of Scotland.

THE BANK OF LONDON
IN CANADA.

HEAD OFFICE;LONDON, ONT.
Capital Su beribed......... $1,000,000
Capbigul Pidt-Ip................ 185,000kZeserveFn.. ~"... 5,0MANAGER-A, M, SMART. .
HY. TAYLOR. Pres., JNO; LABATT, Vien-Prea.
I)IREcroits.-W. I. Meredith, W. Duffield,

Isiiih Dattks, F. B. Leys, Thos. Kent, Bonj.
Croiiyn, Thos. Long (Collingwood), Jno. ilorison,(Toronto) Johi Leys (Rice Lewis & Soi, Torontto),
Ry. NorthoLp (Northrop & Lyman Toroito).
Blrantche.-Intgersoll-U. W. M. iiipsonu. Acting

Manager. Petrolia-P Catiptle, Manager.
Corresot/enta ii Catada.-Molson'a Batik and

Branches. it Ne York.-Natioital Park Bank.
in Brutin-Naitioial Batik of Seotlantd (Limiîited).

Collec' iois made in all parts of the Dominion and
returnîs prompîîttly remîîitted at lo-west rate< of Ex.
change. Letters of Uredit issed, avaliable ln all
parts of the world.

IMPERIAL BANK
OF CANADA.

lapital Paid up.-.·..-..........S1,500,00
literve Fund - -. . . -. .... . 680,000

DrRECTORS
H. S. BOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President,St. Pa-

tharines,
&oN. JA S. R. BENsoN, T. R. WADwoR T, Esq

St. Catharines, Wu. RAmsAY, Esq.
P. Hueass, Esq., JOHN hZarzS, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

3SANCE ES- Fergus, Intgeretill, Fort Colborie,St. Catiarines. St. Thomas, Welland, Winnipeg
Wnodstock, Brandon.
Drafts on New York and Sterling Exchange

bought and sold. DepositE received and in-
teresi allowed. Promptiattention paid tocollec
tions

EASTERN TOWNSHIPS BANK.
AUTRORIZED CAPITAL,...........o1,000
CAPITAL PAID U..................... 1,449,06'ItESERVEFUND. .. ............. 375,000

Board of Directors.
R. W. HEN EKER, President.

A. A. ADAMS, Vice-President.
FTon. M. H. Cochrane, G. N. Galer,
Thos. Hart. Hon. J. H. Pope,
T. 3. Morey, Hon. G. G. Stevens,

WM. PARWELL, General Manager,
Head Offoe-Sherbrooke, Que,

Branches.
Waterloo, Richmond,
OGoaticook, Stanstead
Oowansvilie, Granby,
Be dford Farnham.

Agents in Montreal-Bant ot Montreal.
London, Enkland- Natl. Bank of Scotland.
Bosto'îNauional Exchaene lcnk.
New-York-National Park Bank.
Collections madp at a11 accessible points and

promptl5 remitted for.
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Loan Soeletics.

THE HAMILTON

Provident and Loan Society.
Presidenut, G toîni E il. G t,itissi. -

Vice-leresit, Jou Il ,LVI,
Capital subscribedt........... ...... ,500,000.00

"l pa d . .. . . . . ...........1 1 0 00
Rieserve ati Surpflus IProill.s............ 111,59.80

Totali Assets...................... .. 2,791,10 M36
rotst' rutived aud Interest tilloved ut thie

Iigest current, rates.
i jnilrents issuecd for 3 or 6 yoars. Jltooers
payable l- tarly. Jecu/ors am, i'rustees are

uoized b y Lit, n titest in Debentre of this
So 'iety. IBanjikinîîg louse:

KIl G ST., HAMILTON.
H. D. CAMERON, JItr< 'el(l,.î

THE ONTARIO

Investnent Association
OF LONDON, ONTARIO.

(lAITiALI UN1A LLED~i, - 52,050,000
CAPIIAIL PA Il DUP, - 600,u00
It ESEIVE FiU NI, - .- 800,000 i
INVESI'L ENT', - - - 2001000 i

Parties winttiig money cil tal Estite Mrtgage
Apply to IIENRy TAyOR. Manger

U)0lillilli Sav & I 88a1ti811i .
LONDON,ONT.,

INCORPORATED, - f872.
$a ý*Ital , . •.- - - - 2100000

uribed,--- - -- - - -- 1,000,.e

Reserve Fuind - --- ,---,- 0
Contingent 1fundl, - - - - - 0 ,2

Loits malde ou farili and tly property, 011 lthe
most ftvoralble terns. Municilml adil Sclool Sec.
tion Debuntu purhase.

toney received on1 deposit and iterest allowed
thereon.

F. B. LEYS, -irîîîîîerp'.

STRATHY BROS.,
STOCK BROKERS,

2 STOCKl E iA 3 NC JUILDING,
NlONTREAlU

Stocks aud otier seurities boight and solil for
iivustiiieit or on allirgili.

Buislitess strictly coniied to commission.

MacIVER & BARCLAY,
STOCK BROKERS,

(Memibre ontreal Stock Exelhange),
:121 .51. Francolnti Xn îhîer5 Street,3 Motreul.î

i Caniannli nd-New York Siocks and Grain :n1d
Provlloiis liu Ciciîgo bougi and sol loi ens or
oit imlargill. Agents in New York-dad in &
Weeks ; A gents ini Chiicgo-Cjyrus Il. Aîidams & Co.

JAMES O, MACKINIOSH,
BANKER AND BROKER,

HALIFAX, N.S.
Sp cial asttentioni given to i t ments it sound

dlvidiend-patyintg STrouîts andt u 1 u:m runius
Colctlluons made i all lparts of the, ïMaritiotu

Provitteîs.
13.usintess information afforded to cusiometrrs.

H. J. BEEMER,
Contractor for Building Railways,
Canais, Bridges, Buildings, etc., also
Steam Dredging and .Sub-Marine
Works. Office for the Montreal Ex-
tension of the Canadian Pacific Rail-
way, Cor. Barclay and Water Streets.
Office at.Windsor Hotel, Montreal.

Oceanile amships

DOMINIO LINE of STEMMSHIPS

Ruinning ln conteuction witlh the
Grand Trunk Railway of Canada

Taeîs, 'lbus,.
Montre.l.........3,284 1Toronto.........,284
Dominilon. ......... 3,176 Ontario........ .3,176
Teins ............ 2. Sarnia............,.3.850
Qitebe.... 2,70 Oregon.............s,5

llississ.ipîpi. 2,680( Vanrcouver..........5,700
Brooklyn....-....,60Q

DATES OF SAILING
Fnol PornrAxn TO LivERPOOL.

Torontto.... 5tit Jans. Oreug ...... rith Febj.
D>omîinîionî. .. .1lind ' Broo klyn....l2th "

l tot l..... !th

IRATiS Or P'ASSAGE FR0o0i QULIEC.

CAniîs.--0, S60>, $5 and $80; return, $90, $108,
117e,tuufl acoriliiig to stetaier and berth.

Ail outside rotoms ire coifortably ietted by steam.
Second Cablin, $110.

1repaidlstteorgc tiektsissuat tlie lowestrates,
* Tllse steiam rry nîeitiher cattl loir sheit.
Throuîglh Tlckets can be had aut aI thlIte priiplîal

Grand Trnk Railway ike1 Ollices in Canlada, and
Throuhu Bil\s of Lu ug ire grauie te ani frein al
parts of Ca nada.

For Frelglht or P1assage aipply li London to Bower-
inkg, .1 nieson & Co., I7 East India Avenue ; in
Liverîpool, to Fliii, Main & lontgomelucry, 24 James
Steet ; in ie bLe,. to W 1. NcIlersoIn, li all

rand Tru ltailway Oices, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

Accounî utä, Agents, &o.
(For Legal Cards see oter page.)

Barrie, Ont.
JOSitPR ROGERS, Couveyancer, Insurance and

4/eieral Agent, Auctionuer, &o. Rents and
Chattel Mortgages collected.

Brantford, Ont.
OS, BOTHAM1, Bunker and Broker, Brantford,
Otario, Justice of the V'ence, Couly of Brant.

Issuer of ilarriage Licenses. Post OiIce and Bill
SitampDistribtor. Agent forSteamehip, lnsurance
and Loan Compaies.

GQuelpl, Ont,
OHN SNITE,

UEAL ESTATS AND LOAN AGENT,
ACCOUNTANT, &o.,32 ST. GUoreong'o SQunsuî,

GUELPR, ONT,.
Assigrnents taken aud Estates managed.

l]Lontreal.
OHN FAIR,

ACCOUNTANT, COMIMISSIONeIR
For taking allidavita te le used in the Province of

Ontirio,
115 St. Francois Xavier Street, Montreal.

JOHN M M IUF,
ACCUTAMT & INSURANCE AflJUSTER,

c10 ni nuieiu' loi

New York, Massacluisetts, Vernonot and Illinois,
JSSU1i OF iMARRIAGE LICENSES,

118 SI. JAMlIES STIEET,
Opposite Post Ofiice.

KENT & TURCOTTE,
Public Accountants & Aliditors,

7 PLACE D'ARMES SQ.
Jacques-Cartier Baink Building, Montreal.

A L.E lENT. ALPHONSE TURCOT.

Oceaic Steamii ps.

Under Contrac wlih lte Goverttents af Canada and
Newuroîuniland for i/te Conveyance ethe Mails.

1885. Winter Arrangements. 18E5.
This Conpay'e Lnes are composed of the folloew.

ing Double Engne Clydebuiltl RON STfAMSHI1 PS.
Tlîcy are bult in water.tiglit coniàîartmeu'nts, are
uieurpassed for strength, e1ied an comtfoit, are
fittd u wit ail the mooderu imiprov(>mutents thit
practicl expcrienco uca oggest, and have made the
fastest tme on record.

Vessels. Tona ce. Ceoimuunders.
Numuidian,....6,100 Biludlig,
Siberin.............4.610
C arthiiagenian.....'...4,600 "
Banoverian.........4.000 Caipt. J. G. Steplien.
Parlsian ............. 5,400 '' James W lie.
Sardinin ... 4,650 Lt. W. iU. S Ri4 R.N.R.
Polynesians. ...... 4,101 " .IBrown.
Sarmatian...........3.600 " John Grahalm.
Oirctssiin..........4,000 " W. Richardsoni.
llortivian........... 8,650 Lient F. A reler, NR,
Peruvian........ 3,400 Catst. Jos. Iitelie.
Nova Scotian.. 3,300 tr. Iîlziel.
Hibernian..........3.434 l IJugh Wylie.
Caspian ......... 3,210 Lt. Il. T Iomsrton, R.N.R.
Austrian.........2.700 Iieut. R. Barrett, R.N.R
Netoriau.......... 2,700 Capt. 1). J. Janm'es.
Prusslin,.........3,000 Alex McDougall.
Scandinavian........3,000 " Joliu arks.
Siberiain............4,600 nildi.
Buenos Ayreanu....3,800 Capt. Il. ». Moore.
Corean..........4,0110 "Barelay.
Grecian.........3,600 " C. E. oeGallais,
Manitoban ... .,150 " llcNicol.
Canadian...........2,600 c. .1. ietizies.
1linicin .......... 2,800 " . Brownt. , .
Wildensin..........2,600 " . Il. Iligles.
Lucerne.............200 .in lierr.
Newifountdland. .. 1500 " -MylinS.
Aciidiai.............1,350e F. MuGrath.
The shortest Sea Route between Amurica und

Europte, beinîg only five daîys bectwecei land to lind.

Tlie Steaters of the
Liverpool, Loidonderry aud Quebec

alnil Service,
Sailing from Liverpool crery '111URSDAY, nud
frot Quelec every SATUlDt)Y, ctlliing at Lough
Foylo to receive oi board andi and Mails nud Pssent-
gers te tnud fromt ictnd und Suotlanid, tire intelued
to bu despatched

F1ROM. JiALiFAX:
Parisian.........................Sututrday, Jain. 31
Sariatian...................... .. Sttuîritîy, Fub. 7
Polynesiain......................Stturday, " 14
Circassian....... ........ ,......Saturday, t 21
Caipian............................Saturday, " 1
Sardlailan ......... ............ iatird y, Mtur. 7

Rates of Passa.gefrom Mont via Ia/ifatx:
Cabin..................... $62.6, $78.00 ani $80,00

(According to Aucounodation.)
Interim dil te................................. .140.00
Steerage............. ........ At)owCst ratiS.

The Steamers of tie iHalifax Mail Line. fromt
ilaîlifix to Liverpool, via St. ;tlohn', Nili., are
iitended to bc desp)atchîel is follow:-

F1RO1 IALIFAX
Nova Scotlan...........,..........Mondally, lait. 12
Sardiiain ...................... Saturlty, " 24
RiATES OF PASSAGIE BETWELN BALIFAX

AND ST. JOIINS.
Cabin.... ........ $20.00 1 Internediate. 0.... 15.00

Steergo........$6.00.
Persons destrous oc brInging their friends frot

Britain an obtalin Passage Certificates at lowest
rates.

An experienced surgeon carried on each vessel.
Jlterthe not seceured uutîtil paid for.
Through Bills of Lradinig grainted t Liverpool and

Glasgow, and lit Continental 'ortsi, to ail Points ln
Caniada and the Western States, via lslauliax, Boston,
Baltimore, Quebe and lontroall ; and fromt all Rail-
waty Statious in Caida and the Uied States to
Liverpool and Glasgow, vii Baltimore, Boston, Que-
bec and Monitreal.

For Freigltt, 'assasge oroteilr information, ypply
to John 21 Currie.21 Quai d'Orleans, Ilavre; Alex.
Hunter, 4 Rue Gluck, Paris; Aug. Sclniitz & Co., or
Richard Berne, Attwerp ; Ruye & Co., Rotterdam;
C. linge, Hlamburg; Jarnes Moss & CO , Bordeaux;
Fisehur & Belmer, Scliisellorb, No. 6, Bremen ;
Chîarley & Malcolm, lilast ; James Scoit & Co.,

t eenstowi ; Montgonerie & Worktnan, 17 Graiee.
nuIt st., Lonon ; James & Alex. Allan, 70 G reatClyde st,, Giasgow ; Allan Bros., James Street,

Liverpool ; Allans, telle & Co., uuebec; Allan & Co.,
72 La Salle Street. Chicago ; 1l. Botuiller, Toronto ;
Love & Alden, 207 Broad way, New York, and 201
Washington street, Boston, or to

il. & A. A LAN
State St., Boston..u .Common St.., Moetr.eal,
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AIR W MMRHR & C0.1
MANUFAoTlURiEiB.

TARRED AND ROOFING FELT,
B3uilcling Paper, (oal 7 ar, Pitchî,

Paiper Bags, 1V'apping Paper,
Ten ?e, &a., &c.,

393 ST. PAUL ST., MONTREAL.

EFire Bricks,
DBRAIN PIP ES Fl Cr,

Portiauli. Romian,, and CO1uaada Cemnnîîts, ChinîîîyVents, Chimny os, Eauelled Siik, wite
Pressed lricks, Gn Vases, &c. Coal 011, Ben-
zilne, GLasOline, &e. ALEX. ItEMINEit,

G40 CRA4f St., ·· - . IONT1t)AL.

0. H, CATELLI,
MANURAOTURERj OF .

MJA CARIONt,
VEECilICELLI and

ALIIENTARY FOOD.
Works:-53 TO 59 PEtTHIUS ST.,

MONTi1EA L.

OT TLESB0. X. DELADURANTAYE,BOTTLE .178 & 180 DelislIC St., Ste.
Cune udlule,dleatlerInalkids of BOTTLES.Botles
caref lypacked and slippiedtnartofGanada

JWENTWORTH HLL,
WAREHOUSEMAN.

NTOt RIGE for ail kinds of Mereandise il
Bou, or Free. YA It DA Gi for Pig Iron, Rail-
road troin, Coal, &c. Itond No. 73.

trâlia r: N.[iiaim & eeil Mt
o0Il: 48 Wlliam Street, Moiireal,

J. H. WA LKER,
DESIGNER1 AND

ENGRAVER ON WOOD
REMOVED TO

FORESTRY CHAMBBRS,
Old Post Olliceo Building

* . .. Enter by 132 St. James et.
or by 116 St. Francois
Xavie Stret, Montreal.

ESTABLISHED 1850, Art Eigraving,
rortraits, &o.

Legal.
For Accountants, fc., see otherpage.

. rans M, -U fIil and <lgary, N.W.T.pETERJcSOEV & PETRSON
PAR2RISTERS, &c.,

Belleville, Ont.
D ARLt NORTHIUP,Barristers, &C., Belle.

Itrantilord, Ont,

HARDY, ihES e JONES,
BARRISTERS & AI.T)TRNEyS-AT-LAW,Bolicitors in Chancery , NotairieseeARTHURIS.BARDOY, Q.<. ALIPREDJ.WILEB,LL.B

C.S. JoNse.

Cornwall, Ont.

H~ SARJELD NIADONALD,
S (bite MacLenuan & Macdonald.)

SAI STER, SOLICI'OIR CONVEYANGER,
NOTA Rt e

Solicitor for the ôntario Iank.
Sena f es far g itpronpt Col-coli lis tLiiglioiit Olîtarlo auld IN axîltoba.

Galt, Ont.B ALL & BALL,
BARRISTERS AND AT'ORIEYS.AT-LAW,

Solicitors for Canadian.Bank of Conmmerce.

Leadin_- Wlholesale Trade.

ROBT. McOREADY & O.
WHOLESALE

BOOT71 & SHOEII
M A N UFA C TUR ER,

21 and 23 ST. PETER STREET,
MIONTREAL.

J. A. EGGINTON, •

Ornamental Dut Glass Works,
DOOR LICHTSBEVELLED EDCE

PLATE:.CLASS MIRRORS, &c.,

519 Lagauchetiere St., Montreal.

W.& F. P. CURRIE& CO.
100 GREYNUN ST., Montreal,

•MANCFACTULRIERS OF

SOFA, HAIR & BED SPRINGS.
WrA large Stock always on hand..M

Roman Cernent, Portland Cernent,
Water Lime

Drain Pipes, Vent Linings,
Flue Covers, Fire Bricks, Fire Clay.

Plaster of Paris,
Borax,

China Clay, &c

]Blottiiig IPaper.
FlrstPrlze Doiniton Exhibition 1880.

JOHN CRILLY&CO.,
MANUFACTURERS OF

Blottine Paper, Fleur Sack Paper,
Mu le Paper, Fine Manilla Papr,

Colored an Brown & Grey Wrapplng
W bite Printing paler,

Paper,' . Rooling Felt and Match
Flo.urSacklPaperPags, &c., &o. Paper.

Speclal Sizes and Weights made te order.
389 S'T. PAUL ST., MONTRJDAL.

DOMINION PAPER CO'Y.
oo Grey in street, Montreal,

(MILLS AT KINGSEY FALLS, P.QO.)
KA1<UFAoTUREBS Off

Thiefllowinlg grades of high clamespapere:

Nos.1 & 2 Book and Printing,(Toned.& White)
i S NewsanidPrinting, 96

White Tea and Bag,
BleachedanillaEnvelope,Bag and Wrapping,
White Manilla Tea andWrapping.
Unbleached Manilla Bag and Wrapping.

DOMINION EXHIBITION, 1884.
FivE BRtoNZE, oNEf seUVER & ONE GOLD ÀuiiilDAL

Auarded to the

R O L L A N D P A P E R CO.,
MILLS AT St, JEROME, P.Q.

Bronze Meoas for Writiug, Caps t0 Poste,13ook muid] job, News alitu Bristol Bloard.
Silver Medat for Coloret l'apers.
Cold Medal for best collection.

Special sizes and welglite malde to order.
HEAD OFFICE IN MoNTREAL.

J. B. ROLLAN.D & FILS,
Mholosale Patier Warehous,

ST.VINCENT STREET, NOS, 6, 8,10. 12, & [4

Leading Wholesale Trade of loiontreil.

GOORANE,0ASSIL &00.
MANeUPAOTURBRcS OF

Boots and Shoes,Wholesae,
CORNERO 0·

Cralg and St. Franicois navier Streets,

JAMES McCREADY& Ces,
WHOLESALe

BOOT AND SHOE
iMiANiUFATURies,

ST. PETER & YOUVILLE STREETS,
MONTREAL

SHAW BROS. & CASSILS,
And dealers in

HIDES AND LEATHER,
426 & 428 NOTRE DAME ST.

MONTliEAL.

GuelpIh, Onit.
AODONALD & AILCDONALD,

Barristers, &c.
A. H. MACnoc&u. I W. MAODONALD,A5D. familtonu,Ont.A D. CA -ER&ON,

Barrister, Attorney-at-Law, Solicitor li Cl n
very and Insolvency, Notary Publie, Conveyant. rke. Un. 10 Hughson St.. South Hamilton, Ont.

G. CIURELL,
,l ATTORNEY,

Solicitor, Conveyaucer, &c., 34, James St., MT.

K<ingstona, Onît.E. FNJY'IJIB, LL. D.

BARRISTER, SOLICITO, &.
Special attention to Conunercial C olletînne.

Simîcoe, Ont.
W. IsLLS,

(Late Killnister & Wells)
BARRISTER, SOLICITOR, &c.

Penetangnilshene, Ont.
AL'-ER J. KEATING,
W SOLICITOR, &o.

Pleton, Ont.EWLIRL NE, RML

BARRISTER, SOLICITOR, NOTARY PUBLIC,
&c. Oflice, Washburn Block, Main St., Picton.

Renafrelv, Onit.
OHN D. MODONALD, Barrister, Attorney-at

Law, &o.,&c:, Oflicial Assignee for the Ceanty
ofRenfrew, Ollico:-taglan Street, opposite Smith
& Stewart'O Ilardwarp Sore.

St. Thomtas, Ont.E RMATINGER. & RtOBlNSoN, Burrrsters &.
Solleitors for ImperialBak and South-est-

crn Loanî Society. Collections ptly attended
te in ail portlons of Western Ontar o.

St. Catarlines, Ont.
LERT C. BJROWN,

(Successor to Brown & Brown.)
Barristers, Attorneys, Solicito'rs in liia ncery

19 otaries Jublic, &c.

Seaforths, Ont,
cCAUGHEY & 11OLfj1ESTL ,

BVIARRIISTERIS, &:c,, Seaförth, Onario.
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Leadhng m!anuracturers, &c.,

0.I MORRICIE,SONS & o.
Gener<a M~erchiants, &e.

MONTREAL and TORONTO.

H1OCHELAGA COTTOlS.
Brown Gottonsand Sheetings, Bleac.hed Sheet-

ing, Canton Flannels, Yarns, Bags, Ducks,
&e.

ST. CROIX COTTON MILL.
Tickings, Denims, Apron Cbechs, Fine Fancy

Checks, Ginghas, Vide Sletings, fine
Brown Cottons, &c.

ST. ANNE SPINNING CO.[lHoclielaga].
Beavy Brown Cottons and Sheetings.

.I'weeds, Knitted GoOds, Flannels,
Slxawls, Woollen Yarns,

Blainkets, &c,
The Wholesale Trade only supplied.

-T H E-

Ganada Cotton Manf'g.
COMPANY,

CORNWALL, - - ONT.
MANUFACTURE

COTTONADES, WOVEN DUCKS,DYED DUCKS,
White Ducks for Salis, Tents, in

7, 7½, 8, 9,10 a nd 12 oz.
CANT~ONf FLANNELS, J3ILCJ]]gD, UN~-

JdLEAlCltlfD «E COLOILED.
CRAIN BACS, SUCAR BACS.
Ail orders exceuted DIECT from the Mills at

Cornwall. Accounts opened with the Wloesale
Housesonly.

Gossamer Garments.

GRANBY RUBBER CO'Y,
GRANBY, Que.,

mnake mll styles of Gosaner Clothingin seven difer-
e rdt grades or quaitles. The trade supplied.

Addre, thse

Gpdyear Rubber C00y of Canada, Limited,
LSOLE AGENTS. Montreal.

HODGSONSUMNER & Co.
IMPORTERS OF

DRY GOODS,
SMALL WARES and FANCY GOODS,

347 & 349 ST. PAUL ST.,
1MONTREAL.

WILLIAM V. GORDON,
Farnily Grocer,

1353 ST. CATHERINE STREET,I)ESI1RS te tlank the enany oJd frientis and
pantros who have followed hiu te bis ne

tort. bverythiesg f the ber and freest. Ne
.ld musty stock at red ueed pries, but lime lowest
prls for best grogerleâ. (jareful merving and
pffimpt doli verte,.

Leadiir Ism utsrera, &c.

BLEACHED SHIRTINGS,
At Exhibition 8Y017 lime suecoful. First lima

ex lbitd, onlon xbiton, e Jo, N..,
1883, Awarded Feirst Prize, Silver Medal. Second
time exhibited, )ominion Exhibition, Montreal,
Se t884, Ar ded tit 'rize. Third troeisxhi1lld, Indusîiagl ExhibitonoaOOiltO? Toi,-
onto, 1s84, Awarded a Special Diploma " For exel-
lmce a"d lleUnss of make, comblied with pure
whi e fInislm.ii

N.B.-Althongl no Prizes are given for Textile
Goods at tii Exiiibitioli, the exc!Olloîîey or mîllito
and plrene l nisi OhieR, of the t S
FACTULXG COMPAX s BLACflE D COTTOXS were
8cl os 10 oeil for Speeîni Nticle, anti were
aCeOrFg1 ' yw rded 1he above Diia.

CANTLIE, EWAN & C0., Agents.

MONTREAL COTTON C.
. VALLEYFIELD,

Foulards,
Satteens,

Permanent Linings,
Beetled Twills,

Ne' Weaves and Finishes in

BLEACHED SHIRTINGS.
Fresh Novelties every week,

R. I. STEVENSON, Selling Agent,
10 Lemoine Street, MONTREAL.

S. H. iAY & C.,
4174 & 476 St. Païl St.,

Importers and Dealers in

Paints, Linseed Oil,
Lubricating 0ils, Window

Glass, Turpentirie, Variish, &c,

ARTHUR SIMARD,
Suecesaor to

SIMARD & FOERSTER,
MANUFACTURURS OF

GIlad Iittiffon Mouildinigs,
Looking Glass and

PICTURE FRAMES
DEALERIlS IN

Stel.1 Engravings, Paintinga & Fine Chromos,
WHIOLESALE AN~ RETIA IL.

1662 Notre Dame St. Factory: 493 Mignonne St,
IRe-GildinÎg Dbone Proanptly.

ENOOR MOROGAN'S SONS'

Leading~ lIanflsacturerFs, &c.

M. PARKS & SON,
.COTTON SPINNERS,

BLEACHERS AND DYERS
NVEWBRU/VSWICK OTTON MI/L,

ST. JORIN, N.B.
CO1roN YAINS, While and Colored Singlandi Double Twist Yaris, Bleathe md a oorsde
CA RPETI I A A', WVhite and Colored.
BE A Ied. , for W.'oollen MI ils in ail the

varistiea required.
ilO04 EiM Y YA RNS of every description.
BA I 'I N Cr1t'ON, superior in

qmnhity te tisaI iiipoited.
FANCY WOV IIOTE,;2 pioeO1~K

gjti i o lilotio k l8 ?Iîîrsi 'oronito, Ilatax anidKingetou A.,iiitiuq 18eLD lk mitDAL2
at the Dominion EChibition .DfMontreal, 3880.

etKn3oAfo & SILVER MiEDALat Kingston for te t 1o1nent of Cotton Manuf. 82,
n In A SILVER bIEDAL

nt ntrea 1 1s for bat display of Cotton GooM.
For Salo bY the % WIosoei âd Ro*.ali Dry Dodg 2rgd,
ACEN TSI I-OUoUTTHEDOMINION.

AL£.x.S.Ei!NcE, WM. EWETT21 Lemnoine St., Montreal. 1 Colborne St., Toronto.

Stormont Cotton Co.,
Denirns, Tickings, Cottonades, Fan.
cy Wove Shirtings & Apron Checks.

Hamilton Cotton Co.,
Ball Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns(Bleaclhed a( Colored), Beam Warpsail kinds. Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put Up In Cases or Baies in
any vveight to suit the trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin.
goring Y arns.

AI coimxuî,ieations regarding Ternis or Goods
addressed to 0cr Ageijtoý

F. McELDERRY & 00.,
204 MeGili St., Montreal.

Torontou Qftce, 35 &cott Street.

GRAVEN OTTON 00,
BRANTFORD, ONT.,

GREY SHEETINGS.
AGENT:

S. DAVISÔN,
16 Coborne Street, Toronto.

BALL PROGRAMME CA.RDS,
MENU CARDS,

INVITATION CIARDS

PROQ RAMME TASSELS,
PR RM ME a 0iA

Ail shi deS and Oolors.

eIIE Discount to the Trrade.

EMIL POLIWKA & Co.&
394-400 St Paul St.&lI Custome House Sq., Montreal. STMIONIS, 900K M/IERS AND PRINTLRS

Sole agents for tie Dominion.
C Send for Price List. 1/.5 Notre Dame Street, Mo±treal



'HE JOUIRNAL OF 0OMERdE-FIAdE À"lt 11StlAbE RgŸIEW,

qilk and Cotton manufaetories, &e.'

MWe beg to inform the trade*that
We have now in stock a full

fine of colors in

KNITTING *SILK ý
in both REELED and SPUN SILKS.

To be had of all wholesale
houses in Canada.

BELDING, PAUL & CO.
MONTR'E AL.

WILUAM MINTO. AIME LAVIGNE.
LINEN MERCHANTS

AND

COMMISSION AGENTS,
10 ST.BELEN STREET,

MONTREAL.
A1 FUL WHOLESALE

AsSOBTMENqT ONLY.

LINEN COODS .
i AND SPECIAL NOVELTIES,

Always on hand and for sale on

MANUFACTURERS' ACCOUNT.

THE

STEEL CO'Y 0 CANADA
Manufacture

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
AlI Orders for the Company's products executed

DIRECT froni the WORKS, LoND.DDtRatLY, N.S.
OFFICE IN MIONTREAL,

No. 17 St. John .Street.

Robt. Miller, Son & Co.,
156 and 158 MKL EE',

Owing te the tire which destroyed our late place
of business on victoria Square, we are to be found
at the above address, with an entire new stock et

Papers, Stationery,
Blank Books,

MisCellaneous.Books,
Paper Hangings

and Window Shades.

EIMRHGTON TYPE--IVRITER.
WYC KOFT,

SEAMANS &
BENEDIgT,

NEW YoflI,
ESoE ExPonITING
ACENTS.

The only Machine
which will suc-

cossfully supersede PenWritin'g. Used by Merchants
andl irofessional mounad il, lailivaY, Insuraitro
and cther odlics, &. &a. Snd for Catalogue ane
Testiunonials. P. G. Box; 1324.

J. O'FLAHERTY,
AGENT FOR CANADA.

459ST. PAUL STREET, MONTREAL.

Leading -Wsholesale Triade of Montreal.

WH. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Reeived R.eceived

Gold Golud
Mledai M7 ~edal

TER. Tan

Grand Grand
Prix X Grix

Paris Ex Paria Ex-
hibition, hibition,

1878. 1878.

Linen Nachine Thread, Wax Machine Thrend,
Shoe Thread, saddlera' Thread, Gilling

Twine, Hemp Twine, &o.
WALTER WILSON & 00.,

Sole Aqent3 for the Dominio.
1 & 8 ST. HELEN STREET, MONTREAL.

JOHN CLARK,Jr.& Co.'s

\ M .E.Q 
.

M .E. 
.

TAD sMAafETIh.

SPOOL COTTON A
Recommended by the principal

the BEST for rand and /Machine Seling.

W HiS THRAD pistheOol yN C M h il] e th

RCEIVED an AWVARD a

Excellence in Color, uality & Fnisli
Wholes9ale Trade supplied by

e WALTER WILSON&.o.,
i & 3St. IHelen Street, MONTEEAL.

.Leadin.g Wlholesale Trade ol M onde'.a

JAMÈS TURNER & Co.,
(ESTABLISRED 1848)

WHOLESALE GROCERS AND
UQUOR MERCHANTS

Hamilton, Ont.

e,xs.
TURNER, ROSE & Co.,

Wholesale Grocers and Tes Merchants)

Montreal, Que.

Turner, Mackeand & Co,,
~7I~ WOLBSALE GROOERS,

Winnipeg, Man.

SManufacturers

Jewel Cases
ana Jewellers' Supplies Plust Gonds, Bruth,
Comb, 3lirror and Odour Cases, and Cases of everydescription. Orders solicited.

712;, 714 & 716 Craig St., Montreal.

Messus. John Taylor & Brothers, wholesale
deniers in metals and railway supplies, this
city, have changed the style and ti tle of the firin
to "J. & H. Taylor," the partnersbip being the
same as heretofore.

L. H. SCatdiNRo, dry goods dealer, Strathroy,
referred te sone time ago lu the JoUamNM is now
in difficulties. Mtessrs. Laing & Co., of London,
Ont., who influenced his affaire, for sone time,
past, are engaged in taking stock.

MALONE BRos., late Of Alvinston, Ont.,
have leased the large figuring nills owned by
the town of Strathroy. As the new corners
are energetic business men they will doubtless
increase the advantages already Offered to the
farmers of that fertile district in the disposal of
their grain.

. r. H. N. Bomam, for ten years past manager
of the Joliette branch of the lioehelaga Bank,
has been transierred to the manîgeïnent of the
agency of the same bank at Three Rivera. The
generaI regret at bis departure expressed hy
the people of Joliette and his promotion to a
larger sphere attest both the popularity and
capability of Mr. Boire in administering the
affiairs of his department.

IENRY BARIL, Iceeper of a general stofq at
Iberville, Que., has assigned to Kent & Tur-
cotte, who are now preparing a, statement of
his affairs. Liabilities about $12,000 ; assets
nominally as nueh,-Moïse Surpren ant,general
dealer, 'est Farnham, Qne,, las aiso assig ned
to Kent & Turcotte. Liabilities about s2,000;
assets nominally the same. A meeting is to be
called for an early'day.

EDMU.n KELLY, Station master at Rathbnm,
on the Ontario Central. Railway has dis.
eppeared $200 short in his accounts,

: .181
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PATENT IMPIOV]rD

SNOW PLOUGI AND FLANGER
COMBINED.

Isi attacliet tothe Locomotive ad poerated troum

th oonb.Il use the past four wnters with pLrfe
The untlersigned are now prepare tecivu ail
excen1ite orders, or fuîrnisht drawinîgs anîd speceliua-
tionîs to any ll ay ompanîy d lestrin to ii for
thi solllslvt, as may bc arrnged. Seu fur cirelar.

J & H. TAYLOR,
Agents for Canada,

No. 16 St.John Street, MONTREAL

PORTER & SAVAQE,
TA N N E RS andl lanfacturer of

LEATHER BELTING,
FILtS P , INE11tSe, UAlNESS, MOJCAu11NS,

LACE, RUSSET anc
OAK SOLIE L EATIIH E R

OFPIICAîDMAI47FAOTORY:
438 VISITATION STREET, MONTREAL.

ASRAL Oil-
(For use in Coul Oil Lamîlîps), is puit up li

Barrel, Haif Barreis and Cases.
Giarailtete !îi every respect as represented,

C. PEVERLEY,
General Agot.

OFFICE:1782 NOTRE DAME ST., MONTREAL.
and 68 ST. PETIt STItEET, QUltBECtO.

Ar I (le alnl meeting of te sharehol ders

oflthe Canadian Rît bber Co., Iis t Frilay, the foi-
loving directors were clected for thle eisiuing
year - Messrs,dr Aîurew AlIlan, Jamies elnniing,
Wi. Motlodic, W. Withall, ltigl lctLeiiian,
Il. . alin, Arthllr Prevost, Frs. Seholes,
aind Hulg A. Ailai.

Co111nol Jorry of St. Pie, Que., recently
ioteIdAv lias asy abolit imîaking anîy proposai
to his crediors lifter his fliilire is lie wats in
a genîerail way before it. Hlis estate lias con-
sequeli ty been sold i but Mr. Jorry, like otier
dealers iiidIr oi lesieel le nid laws, pro-

bablly knw that 10s after al was the cIeaîpest
'%y t get t back.

Ar lthe annuial gteed meltg of the MIon-.
treal Itollinlg lills o., the 0t 11it., the follow-
ing getitleitan weie elecled illicers for the en-
suing year: -Clias. S. Watson, pireicsiit and
mîanaîging directori Anreliew Allan, vice-presi-
dent; Ibin. Jio. Haltttlon, Iligl le Leannan,
George A. Driuimond, E. S. Cloniston, and il.
Alonlague Allaii, ilr-ectorsi Wm. ileMater,
secrelary.

A nlsi<ît and confectioner at Stralivoy, Ont.,
11inied Jos. F. Jine-s, las assigned to James
Noble for the benîelit of his c-redit ors. Liaîbili-
tics abolut $500 i assets about $250. Somte
twelve ilionths ago lie abandoned thle peddiniig
of paient iediciînes willi the rosuit no-F.
G. Westake, phtographer, Strathroy, li also
ussignîted. Liabiitics about $300 ; assoes a
lractionial ftioiit. During his foir yetms run
ir. Westliake did nlot injure ils lieilth by too

close confineîîment to his ealling,

EnASins are cautioied against the temînpling
utiers of a newly established speciulatinig
concern in this city. The man wo Canneot

Leading Wholesale rrade or riontreal.

GREENE &SýONS
COMPANY

HATS I

SID i

1885.

MEK'S

-s...
Newest Styles Selected for

SPRING TRADE.
AGENTS FOR WOODROW'S HATS

WAREHOUSE:

my to:525 St. Paul Street, MONTREA L.

refrain froui " ight.ing the tiger in one ferm
or other hiad better d1o so squarely than pay
soie persol Or persons ilknown a cotiitumissIont
for keepinig him aIwaie o' ligh's. Intending
iiveslors ini any kitd of secirities inay obtain
reliable inforhation by consulting any of the
respectable mlleiibers of the lontreal Stock
Exchange.

A. B. Ftxr, dry goods retailer, Toronto,
caimc down dutring Carnival week te coufer
wlit his creditors in this city concerning his
inability to ieet a portion of his liabilities

.miaturing the present Inthiti, and seeing no
bel ter prospects, matde ait assignient to Mr. F.
W. lìailford wsith Messr. MeLacllant liros. & Co.
Tiihe liaitilities re aboutt$30,000. If,as reported,it
is onîly about a ye-r ago before silice Mr. Fiit's
stock was sold out to a lirge Toronto rettiler
in the samne line it, is almost lime te liquidate
the biusines.

Tie endorser fer the secured portion of the
compromise arranged by Isidore Trepannier of
Thlree Rtivers, dry goods miîerchant, recenitly
referred-to, lias upoil furter consideration re-
fused to comîplete the agreement, .and the
estate wilI probably be sold, The maturing of
the secuîred and tunîsecuired nlotes at lite saine
time it iwas feaîred miglit possibly lead te saune
disadvaitage to .the endorser should Ir.
Trepannier net be lin a ipositýin to pay ali
roid, and the ereditors could nlot grant a
tdischarge before ite aliount of thel composition
ewas paid.

THuE- troubles of tbe Moncton Utiversal Kait-
ting Maehine Co., recently noted, were brougit
about by tlie pirchasse of' a Patent for $5,000
and ai attelpt te ianufacître lie machines
witi the ail of inexperienced bands, to w-hii
ome people fancy may be addel the manage.

ment of the knittiing delta rtient. The liabili.
tics are nou piaced tat $17,(00 ; the assets con-
sist of stek of yarns, l knitted goods, etc.,
valied ait $9,000, and mîîachineryi machines and
debts it about $L,000. Tlhre is a isotgnge of
$13,000 on gods and hnitnehiury. If judicious-
ly liquidated it may pay aiost in ful.

L. P. Bri.otîlesu, reioved from Deschambault
to Quebec abouit threce yers ugo and began in
the re tail dry goods busiiess, a ine wilich ias
beet ovierdone in thbatcity. le assignaed a few
dtays ago te Mr. Il. A. Bedtard of that city.
lis labilities foot up $8,700 ; assets about

S7,000. The estate wvill be woind up.-The
esttte of Elzear Ptigeaîi wuill also beliqutidatel,
his recent ollbr of 40 cents in tIhe dollar having
fallen through.

Ar -tir annutail leeting of the Ct, nada Cot-
ton Co., iteld in titis City Ite 3rd inîst, there
was a large attendance of shareholders. The
gross profits of hlie year were stated to be
about $37,000. 0f tue $400,000 proposed new
debentures the old holders subs-ribed $250,000,
and a furtier $50,000 wos taken by other
siarelolders presect. The nane of Mr. Hugl
Me aeni was added to lte board offdirectors
and lie was stbsequetly elected president
w-itl, Hut0. Senator MInnes as vice-president
and mnauging direclor.

P. F. JoBIN, dr-y goods retailer, Qulebec, tas
assigncd to 1r. llenry A. 13edard in trust;
assois valuied at $9,000 to pay litbilities of about
equal amîout. Mr. Jobin was fornerly a clerk
villh L. Panqîette but opeYied on lis own account
abouit a year ago; Competition las dotbtiless
been tookeen lor profit, Te estate will be liqui-
dated and Mr. Jobin vill return te yardstick
and the counter, a sadder but a wiser man.
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- CENTENNIAL

FIRST PRIZES
COLD AND BRONZE MEDALS.

LANTHIER & 00.>
R E T A I L f

1ATTE1S ', TRE 
1663 NOTRE DAME STREET,

MONTREAL.
On hanld :tis'iai purs of the iiest quality plesoally selected Royal

Ruian, Sable, termine, &c., and H uonBay Prs, Sno-hoes, Moccalis l
great variety.

h7 Brilliantly Lighted Fur Show-Rooms always open. a

lcARTHUR, CORNILLEI& 0o.,
limporters of and Dealers In

White Lead & Colors,
nr "lO aicoiuan s s01n,

Varnishces, Oils, Window Glass, Star
Diaonîîd Star, & Double Diamond Star .Brands.
Ei lisl 16, 21 and 26 oz. Shleet.
Rofled, Rougli and Polislied Plate Glass.
COl'd plain & Stained Mnaimelled Slee t Glass.
Paiiters' and Artiste' M aterials.

hemllicals, Dye StuWfs.
Naval Stores, &c., &c., &c.,

OFFiloiiS AND WAREajOUSES:
310. 312, 314 and 316 Et. Paul Streee

aut 235 ô6â tou. 2571 tcmisstonerr Street,
M~ONTRE~AL.

AT tIe aimnl -mecting of the Queibec Fire
Ins. Co., beld ilast Mondîlay, tlre was no liesita-
ieu in elctuig the ould boaird.

T'e people of Leslieville, an enstern subuîrb
of Torouto, are rejuicing over a gas well
claiiedI te be dicoveret there.

L. A. Cîianu, a snall gencral dealer at
St. Glothiie, Que., lias assignîed to-une Raii-
vile. Liabilities about $1,350 i assets nomin-
ally about $1,000 less.

J. II. Ilouns, general store, St. Wiieeslcs,
lies eected a compromise of 50 cents in thle
dollar sprcad over a year. Liabilitics abolit
$l,000 ; is oiniîially the saie.

D. M. Diem, general dealer, and siipowner
Canoing, N.S., is said to have assigned to pre.
'eut the oummercianlank of Windsor enter.
ing jiidgimieut igaiist hima. lis liabilities are
giveni at $150,000.

Tuii sait deposit receiilly discovercel at Botli-
ell, Ount., is or Ci iniusiailly good quanlil y, and

will comîipare ftvorably vith any on Ile con-
lileat. Aualysis of a samîple takeint the
depth of 100 feet gave 92.65 per ceii of putre
sait.

sAc SuANNON, grocer, Tara, Ont.,was biiid
ont about tire weeks ago, losing about $3,000
e stock and $2,000 on building. The stock
was inîsured for $1,j00, but thera was no ini-
suraice on the building. Iie impression at
the time has been confirimîed by lis oi1er to set-
tIe With his creliters at 50 cents iI the dollar.

LEATHER BELTING,
LIBERAL TRADE DISCOUNTS.

Highest Honors at the zeveral Exhibitions of 1883. 7
ALSO

EN a-LIs LIN ENHO s E

NO. O. mcLAREN,
292 & 294 ST. JAMES ST. WEST, MONTREAL.

Manifacturer of Card Clothng, ste, and dealer in every variety of
. .Puileuu.

KENNE[1tH CAMPBELL & 0.ý
WHOLESALE

DRUCCISTS,
oFFpER Foit SALE

Cod Liver Oi, Newfid.,
Cod Liver Oil, Norwegian,

Coriander Seeds, Cream of Tartar,

603 CRAIG STREET,
MONTREA L.

WM. lo & SON, tallors, Olatlhamîî, Ont.,
who aîssigned a short tinie since, are offering G0
cents in tIhe dollar of $3,000 liabililies. The
assois are nominally about $2,600. The busi-
iess le ovnled by Mr. R. O. loig, who conducis
it uLnder above title.

1iA oinîolu . Rnuimi, general storekeeper,
Stonîy Point, Essex cointy, OIt. lis issigned
to Henry Desjardins. Liabilities about $2,500 ;
assets ioinaiiilly about au equîal aimounit, b-
sies a farmi whicli lie owns. Tie estate le
likely to pay in fll.

TEi FiM of McMahon Bros., Kingston, Ont.,
lias beie dissolved by the death of Robert A
32lcao i, he junior neniber of thle firi.
The business will be still carried ou, tnder hie
lame and style of McMiiioii Biros., by Mr. John
T. McMahion, the senior meimber of the foruer
firin.

Messns. J 0. GARINR & Co., Of the King-
ston Steain Contectioiiery and Biscuit Worcs
lve called a .nectiiig of · their creditors.
Liabilities are reported ho tb in the neiglhbor-
iood of $14,500. The business lias becoime

somewliat depressed of le, owing te the
dillicilty this firn has exerieiced in miikin'g
collections.

JOuN il. Arkill, grocer, Winnipeg, Manl., lias
compromised at 40 cents in hie dollar.-James
Dolerty, hotel, has been sold out.-leniry
Jitckling, storekeeper, Springfield, Mani,j lits
olitailied an extension.-Tlie Olinîton E. Brush
& IBro. estato lias been sold to G. G. Moore,-
The stock of D. W. Mine, general storekeeper
Ethel, bes becu sold at auction.

KIRK, l0K[RBY & ,
Importers anid

Wholesale Urocers,
CORNER

MO NTREAL.

Gno. 0. Simitb, fruit dealer, Peterboro, Ont.,
has assignled in trust; liabilities $2,000, asses
about saine amount.-The eifects of Thomas
Darcey, hotelkeeper, of the same place, are
under seizure for rent, etc., but lie is arranging
and will go on again. ie cau pay, it is said,
100 cents in the dollar.-Johti Pope, grocer,
also of Peterboro, bas assigned in trust.

Tma very important fuel problen of the
Northwest lias been favorbly solved. Four
kinls of coal niy now be liad in Calgary:
Medicine Hat coal, at $7 a ton; Mointaiii coal
a S10; Fish Oreek: coal, at $15, and American
coal at $17.50. Mouintain coal is reporteil as
Cgiving great satisfaction,, and apparently
possesses alI the qualities ofa first-cliss article.

JoHN HAllER, hardware dealer, Princess st.,
JKingston, lias made an assigniment to Robert
J. Carson as trustee, who is proceeding to wind
up the estate. ThelIiabilities are $2,700, and
the asseos nominally $700 less. lanier fell
intio dilliculties sone four or five years ago,
ana his credit meantime has not been even
fair. .The stand is not considered a favorable
one.-

LAnocîru & Co.,- druggists, Quèbec, bave
assigned to J. Y. Welch Who at last accounts
w as stock-Xakling. The liabilitics will probably
foot up $6i000 to $7,000. The stock is valued
at $5,000. The nme on tIe assignment is
Johin Ievers Larcle; the firm as above
nanel was in dilliculties once before.-
.Mîrlock McDonald, who conducted a relier
skatinîg rink at New Glasgoiv,. N. i has 1.ft
for nev scenes.
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J. W. MACKEDIE & CO.,
MANUFACTURERS AND VIOLESALE

CLOTHIERS,
Enlarged Premises, 3, 5, 7 & 9 VICTORIA SQ.

We have enilarged our new lemisas ho double fll orighial sire and ealacity.
A buyer of tasto and exporience ain tlio litisli and the Can adiain Woollenis

market eiables uis to secure to our custoiiiers clhice, saleailfble goods Ia o siyles,
patitrns, toet urcs and make u), siittible Io ill classes amal to the deinîanîds of the
tiles, aend lt prices Ilat calmîol lil te give satisfaction.

THE ADAMS TOBACCO 00.
Mlaxînufactil lo ie finest, Cliewin anid Siîoling

Phiag Tlobacco, niai Cuti P'log. Glol icelal 11na1 Dii.
I omaî awardedlai themiî ait, Doin,îionî Fxlibitionî, 1884,

Thlie follovinîg aie leir leading Brindas:

Eih Cein. Fancy1 Cheo .

Lil Lic Sergenut." '' Crowi 3 eol."
"Got it." Smmokimr.

JOlac k CheI. ntg. "Diiudoîw."
Black Bird. 12S. in t lle Thc, Gs.

Caies and j hIoxes. Viola Solaceo, 128.
yilack Ilawk,"3's.
.1ittoeGiant," P.P. 12s. Ail goods warranteI.

Teas, Coffees,
Spices, Syrups,

And a conplete stock of

GENERAL GROCERIES,
Salt andl Fresh Water lerrings anl an assor .ient

of other F' ish for sale by

BROWN, BALFOUR & C0.,
HAMILTON, Ont.

Tua; stateient prepared by tlhe assignlee in
the case of St. Denis & Payette, or St. lHen1ry
(siburb) shows liabilities of $060 and nominal
assets of 8670.-P. Caille, grocor, this city,
assiganient recenily noted, owes $I120, and
bas assets of the nominal value of $1,080.-

The liabilities Of W. F. Bech, croclery dealer,
Monîtreal, foot ip 4,213i assets Ilolinally

R3,133.

GEo. T. Miller, Derby, N.S., slorckteeper, has
assigied, and the prospects l'or creditors are
slight; The bankrupt is a young man working
along withe assistance of lis brother, but undtier

tibe proportion of expenses oftenî incidental to
early imethods of businiss.-A liquor dealer at

Batirst, a confcctioner of Newcasile, andt a

general storkeeller of Hlopewell, in the sinc
Province, have given ßills of Sale.

S. Mc a, boot and shoe dealer, Ilamilton,
took .ie by tle forelock a few days ago, sold
out ail possible of his stock and departed. The

bailiff is iin possession of tic balance. cICabe
camlle from Torotoa feN y years ago, wherc lie
formerly carried ci, business and comproimnisel
in 1875.-Tle Hu1roni Solap Co. is o1ering 40
cents in the dilla.-Robt. Abeil, iotel,Ptisley,
OIt., has assigned. lie disposed of his farim
stock abont IL yeaîr ago atnd iIvsiel ihe p-
ceeds in bis prescnt b.sinles.

JOHN STUART, SON & 00,,
Iiiilmorters and Wlolesale Dealers in

TEAS, COFFEES, SUGARS, SPICES,
And Ceneral Crocerios.

Warehouse-Cor. Join and iMain Sts.
(Formeorly occupied by lato firm of Start &

Malicpherson.)
HAMILTON, ONT.

BEUTHNER BROTHERS,
MANUFACTUIlS' AGENT~ S, AN~D IL ADING

11PO1TElIS IN TIIE DlOM'INION2 OF

EMBODERIES
H o 8 RI E R Y,

750 to 754 CRAIG ST., MONTREAL

Mia. CLMIoNT 0. HlAn•', general dealer, Shet
Ilarbor, NS., has assigiid for benfit of his
creditors unter pressure by tlie assignee of
vood Bros. estiate. lis olfer to compromise

the Wood liability Nas iot accepted.-lelnry
E. Harrison, tailor, Halilhix, and S. 8. Andres,
quarryiman, Amherst, N.S., have assigned.-
The liabilities of Lawrence Wallace, dry goods
and clothing, Hilifiax, ara about $4,000 ; assets
about $2,000 preferences $1,000. J. H. Barn-
stead is assignee,and creditors imusît sign within
40 days fr Oi January 21st -in order to beneit
by the deced.

Ti following evidence of national progress
of eanada was afforded by the recenît speech
of lion. J. Carling in comparing the ollicial
ligures of 1881 with those of 1871:

Shiping .............. 57 per cen. iiroaso
Animals and animal pro-

duels ............... 22 il ce
Field products ................. 0 50
i. ineiraIl producs............. 85
Indîsirlaîl prodicis........40
Fisieries products........... 60
Capital enployed in in-

dlsIri y........................117
Niimnbo of bands emi-

ployed c............... 3 " "l
W ages pail .................. 45 " "

Mr. T. L. L. Lawîs, dry goods . dealer,
Chatham, Ont., has assigned to Mir. F. Edgar
of Montreial. This was oe of the nccouin ts of
the local brainch of the Federal Bianlc, which
branchi is being wouuid uîp-The lorld PuIllish
inîg Co., of Toronto, is reported again in diflicul-
ties.-Josepih Roy, Ileaver, P.O., Ont., generat
store, bas assigned ta J. H. Wilson. of Montreal.

C. A. LIFFITON,
Importer and Vhîolesalo dealer ia

CaFFEES AND SPICES,
Aeihic Cofîle aini] Spice Steamn lIllls

329 ST. JAMES SRIEET,
Agent for MucUlQUMART & CO.'S, London, E.

Celelrated Worcesterslhire Sauce.
JAS. COLLIER & SONS, London, Eng., Mustards,

Chocolates, Cocoas, &c.
Also the Globe Lond'n Soap Powder,"

TEES, WILSON & 00.
(Successor to JaiesJack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES,

66 ST. PFET TR STRBEE. iIONTREAL

Debts about $2,400 i assets about $2,300 nomi.
alIy.-1. R. Iicks, saddller, Oneme, Ont., hîas
assigned. Kept a stock not excecding a few'
huiled dollars.-G. M. Bleakney, general
dealer, Peticodine, N.1., is again in trouble,
and with ail bis caure as been obliged ta as-
sign.

IsAAO (JootIoca, hatter, Brockville, Ont.,
bas had a ceckered career. lie at one tine
carried on a small but safe country business
at Eastonis Corners, but in ail evil flour con-
cluded to remove to Brockville, lis capital
being îot much over $1,000. The result was
grenier expenses, with a series of failuires at
intervals during the Last 10 or 12 years, and îa
degre of indulgence seldom accorded by the
trade. MNr. Coolidge must be a man of some
imerit, or he vould not have succeedeid in theus
living off his creditors for so many years. Somne
time after bis removal to Brockville ho entered
into partncrship with onle Tait. They in turo
fatiled in 1877 and settled at 40 cents. Tait
went out and Ooolidge went on. He is now
again for tlhe fourth or fifth ime in difliculties.
Ilis principal creditors are McPhail, Hewitt &
Go. of Toronto, to whomn lie owes over $3,000.
Levy, Mills & Co., of Montreal, are interested to
tle extent of about $1,000. Coolridge is re-
ported to be offerinig 50 cents in tle dollar.

TuE secretary-treastuier of the Reid & Barr
Nfg. Co., Hamilton, rocently refered to as
going lito liquidation, appeared at tlie police
court in tiat city last Friday, charged with
s'* gning the names of some person orpersons uq

YUL GANIZED

4r ~ India Rubber Goods
For Mechanical Pdrposes.

Sole Ma ntufacturero the Colebrated

Maltese Cross" Brand Fire Hose.
Our Sales for is parti ula• braml, luring the years 1882 and 1883, aggregatod

200,500 Fet. There is no Comny in l1ae worlil cinishow sneli a record, for one
pairtliulari brand o Rose.--The alt Popuuîlar Iose othe day, n i i o in Over
1000 Fire Departniaits on this Coitineit. ELING, froin on (1) to sevelty-
tuwo (72) inles wile. It0SE, for Condiucting, Siction and Stoa. PACIKINi,
Clotli Insertion anl Pure Tubiing of all kimls. Inlia tubber (oos of every
description . Correspondenc'solicitanu accorded saine conisidleration, and
bivers qIuotel same prices, as If persolially preset.

VARIEIHOUSES: Tono'ro, 10 & 12 K ing St. E. ; NEw Yoit, 33 & 35 War-
ei St. ; CnîICA<o. 159 & 1l Lalce St. ; SýAx FRANcîoco, CAL., b01 illurket St.;

POWrLAxu, OniaoN, 68 & 70 Frolit St.
FACTOltI ES: Toronto, Brooklyn, Sanl Francisco, Cal.
. THE CUTTA PERCHA & RUBBER M'FC. CO'Y.

10 & M2 liNG STI. East, Toronto. T. Mcl L ROY, Jr., Manager.
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Loading Wliolesale Trade of MIontreal.

PILLOW, HERSEY & GO,
1V.£ontreal,

MOANURAoTURERs OP

RIlS LrA HORSE. HOES,
CUT NAILS,

Railwa and Ship Spikes,
Iron, Steei, Zinc & Copper Shoe Nails,

Aned O110E TACKS,
Extra Swedes reon Tacks, Ilphoisterers' Tacks,

B.R.i. tron Tacks, Large ILead nd Leathered Car-
pet iacks, Gimp, Brui, Lace, Zinc and Copper
Tacks, Hlungarian, Zinoinank, [lob and Channel
Naits, t'aient and Conmon Brade, Trunk, Clout,
Cigar Box, [Iame, Chair and Finishing Nails, 'Pres-
ed and Cliniih Naits, Siating, Coimon an Best
Barrel Nails, Copper and Brass Nails, Glaziers'
Points, Brass Shoe ivets, Galvanized liails. Also,
Tinned Nails and Tacks of al kinids.

Carriage, Tire and other Bolts, Coach Screws, l ot
Pressed and Forged Nuts, Folloe Plates, Lining and
Saddle Nails, Tufting Buttons, &o.

OFFIoE AND WAREHOUSE:

caverhill's iings, 91 t. eter tet.

MONTREAL ROLLING MILIW
COMPANY,

MANU.FACTURERS.
CUT NAILS,

HORSE NAILS,
WROUGHT IRON PIPE,

TACKS, BRADS, ETC.,
HORSE SHOES, ETC., ETC.

409 ST. PAUL ST.,'MONT REAL.

United Factories of Gingei, Ger-
many, Wreiioïse; -5i St. Pauii Street,alonrei. Deo Felts, Sinon Felts,

i oFe ts, Or a Foits, Piano Fells, Furriers'
Feils. Flts of all inds for ai] purposes.

L. GNAEDINGER; SON & CO.,
soLE AGENTS FOR DOMINION OF CANADA.

N.B.--Orders for direct importation especially
solicited.

BATTY'S PICKLESS

. H. BINO S & '00.,
MONTREAL.

known Io promissory notes discounnted'at the
Bank of Commerce brnch in that city. Tei an-
cused) Geo. W. Richards, wien arrested, hiad in.
his possession a series of documents signed with
ine namnes ofa nnuber of persons. The postinas-
ter of Oakvilletestilied that there was no sici

person in or nround that village of the naine of
"John Addison," the supioseed inaker of one of
the inetes discotinted, and iwhom Richards re-
preseinted as a farmer residing near Oakville,
owning a farma worth $4,000, frec from inncui-
brance. Mr. eid, the president of the comhpanny,
admitted signninng documents wiien requested by
Richards, in wvlom they liad confidence.
Richards was also a director and the owner of
one share of 100 par value. The company

ad several thousand dollars of accommoda-
tion paper afilot. F. J. Wilson hald audited
the books of Ilne concern. They. showed in
Marcli, 1883, a surplus of.about. $0,000, but ou

Leading lWholesale Trade of Ilontreal.

PROVIDES PElAULTIES FOR TH1E

KEEPING AND SELLING
0F

IMPURE ARTICLES OF DIET..

This applins to the Retail Trade as well as
Wholesale. Dealers are hereby reminded that

LYMAN, SONS & 00.,
MONTREAL.

RINI, IUT 1UP, AND SELL

EPUilREF SIPX[CEnS,

AND NONE OTHER.
See.that tiisename of thes firm is on eachn package

Custom griidling done for tho trada. G uod ork
aml reasonable rates guaran teed.

ISTABLISHED 1831.

PeterR. Lamb& Co.
2¤anufactweers,

TORONTO.

Blackings,
Glues,

Flint Paper,
Neats-Foot Oil,

Fertilizers, &C,

SURANCE REVIEW. 191

Leading Whiolesale Trade of ilMontreai

JAMES GUEST,
COMMISSION MERCHANT

-AND-

GENERAL AGENT.
No. 21 ST. JOHN S'T., IMONTBIEAL.

- . AGENT FOR
Jules Duret & Co., Cognac [Vine Growere o.]
Jules Bellerie. 'Cognac.]
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis
L.M. Clanneauxet Fils, Chàteau deDizy, près Eper.

nay, Champagnes.
Renaudin Bollinger & Co., Ay, Champagnes.
Seigert & Sons, Trinidad, Genuino Angostura Bitter
Wheeler & Co., Belfast Ginger Ales, &o. (Export

Bottiers.)
Guinness' Stout, Bass' and Allsopp's Ale, &o.
Roig,Ponseti & Co.,Barcelona and Tarragona Spanlsb

Ports,
Eschenauer & Co., Bordeaux, Clarets and Sauternec
H. Sichel & Sons, Mayence Rhins Wines.
George Poo & Co., Dublin, Colobrated Old Irish

Whiskies.
James Watson & Co., Dundee, Fine Old Scotch

Whiskies.
E. J. F. Brands, Schiedam Gins,

Tho Canadian Manufacturers' Agency
Are now prepared to take orders for fall deliverï

for the following goods, viz: from

"The Otterville Oanning Co.," Otterville, Ont.
CANNED

APPLES, TOMATOES,
CREEN PEAS, SWEET CORN,

STRAWBERRIES, BLACK CAPS,
CHERRIES.

E VA POR ATED
SWEET CORN, APPLES.
Fron LAIDLAW & CO.. Victoria, B.C., & San Francisco

CANNED SALMON.
Ask for Price List. P. POULIN,

63 ST. JAMES STREET, MONTREAL.

H. VINEBERC,
Wholesale Clothier,

752 Craig St., Montreal.
Close Buyers visiting the markets will do- well

to give me a call.

Dec. 31st, 1884, a deficit Of over $6,000. The AT Ill recent session of the WVntworth
complaint against the accused was made by Oointy Agricuitural Assocation,ý1r. 8.,M. Barre
John W. Murton, the largest shareliolder in of Montreal, in reply to a quostionof )lr. V. E
the company. The counsel for the defence Fuller, explained tuat n crnaniery of about 500
asked to have M. Bart called inîto court, but cens would ent from. S3,500 te $4,000. Ins
the magistrate had no p'ower to colnpel the considereil il wotld mot.pay i a dairy of les
proseention to summon anybody. Richards tnan 25 cows. It hal boon proved in Denmark
was conmitted for trial, and bail refused. On tmat a ninil nopînatur couîd ho mn by one
the 3d inst. Richards appeared on trial on a morse. Mr. Fuller suid lie ia m nde nnnqnirins
second charge offorgery. Geo. Barr, the vice- of ionn in tin United Staton wlo establi3lned
president of tie concern, being exanined as coîntrifingi soiarators, andin nenriy ery case
witness, admaitted havinig been cognizant of the tiny foinnnd tnat hursos ware iistifncient, atld
unethods pursied by Richards, and iaving in- have aiiopted stonîn motors. Prof. ]rown
duced a lad in tieir employ to sign sone of the asked. lo' lunch a nOiarator, wich could be
fictitious nqn;es to tie notes. The customn ias rin b elle ionn, ivould no3t laid down iu
to make fresh notes,retire tue older onces as they it n, In ninli Mc. lirre answered 1siînnîd say abonit $250. lucre is a good deai
fell due at tbe bnik, pa)ying a small anount in ofdillroico in tin n toiines. Il is a dlsputed
cash. On lett.ving the witioss stand, the nagi- ion in Doinnrk %vietlnor or not deep setý
trate toid J»yf b nimG¢ çommil Mmm for trial. ing in mo will not pa ns weli Rý 4 çonifugi

s ipadator iti wugld d irines,
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CANADA UFE ASS""URANýCE. C.0
ESTABLISHED 1847.

Head Office, H amilton, Ontario.
Capital and Funds over - - - - - $7,000,000
Annual licone over - - - - - - -1,200,000

A.. C. RAMSAY, PreS't. R. HILLS, Seoy.
ALEX. RAMSAY, Supt.

J. W. MARLINC, Manager Prov.of Quebec,180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.

D. MACCARVEY, Secy. P. McLARREN, Cen. Agent.
Maritime Provinces Branch, Halifax, N.S.

CEO. A. COX, Ceneral Agent, Eastern Ontario Branoh, Peterboro.
W. L. HUTTON, Manager, A. Mc, T. CAMPBELL, Ceneral Agent,

Manitoba Branch, Winnipeg.

RATES REDUCED.

THE STANDARD LIIIE ASSURANICE o.
ICETABL1E 1825.

EDINBURGH, SCOTLAND, AND MONTREAL, CANADA.
Total Risks ............................................ ............................................... about $100,000,000
Invested funds ........................... ,..................... do 30,000,000
Annial Income..................................................... do 4,000,000

or over $10 000 a day.
Claims paid in èanada.............. .......................... do $ 1,300,000
Investm ents in Canada........................................do 2000,000

Total anount paid in Claims dnring the last 8 years, over FIFTEEN MILLIONS Ol' DOL-
LARS, or about $5,000 a day.

W. M. IRAMISAY, Managoer, Canîada.

TNEu01BrlE UFE SSUR ANCES0CIETY
O-OF THE UNITED STATES.-o

Amount of NEW BUSINESS in 1883 - - - - $81,129,756.00
Largest Business of any company in the World.

Total Outstanding Assurance -----..--. 275,160,588.00
Total ASSETS December 31st, 1883 .- ----- 53,030,581.70
Total UND1VIDED SURPLUS ------- 12,109,758.79
PAID POL.ICY-HOLDERS Since organization - - 73,877,699.51

All Policies Incontestable after three years.
SuchI, I'olicles are payablo iminieialcly uipoi recept of satisfactory proofs of ieath, VITH1OUT TIE

DELAY of Sixty or Niniety days, las uisual with otler Coinpuanies,.

R. W. CALE, Manager
223 ST. JAMES STREET, MONTREAL.

A. & T. J. DARLING & 00.

M\R IRA~N %,N &e IVID S1IEE1 L\11 ÀR
FtOUTLERY A SPECIALTY,

ERONT ST., EaPt.I TORONTO.

CAUTION! CAUTION!!
IL liaving, cone to hie knowiedge of the

unders'ige that atteiipts have been mnd e
to introluce for sale in tihe Domiinion o'
Caiada an imitation of our

ACME SKATES
in violation or Our patent rights

(5 i# tittit10R ail îleair.4 against
purciasing the saime, as parties foiid imi-

orting or dealoig in those imlitations vil]
e prosecuted.

The' Starr Manufacturing Co.
Halifax, N,S., May 1st, 1884.

THE CANADA
BANK ônTE ENcinavirî

AND PRENTUNc Co.
(LI M ITED.)

Inconporatedby Letters PatentunsdertheGre.aîSon;ofth, Dominion,

CAPITAL: $100,000.

526 & 528 Craig Street, Montreal.
PREstDENTI GEORGE E. DEG8ARATS.
VIEPRESIDENY: W. C. SMILLE.
SECRETARY-TREABURER : G. HERMANN DRECHSEL.

THECANADA BANKNOTECOMPANYsOW
PREPAREDTO EXECUTEORDERSFOR BANK NOTES, BONDS,
DEMENTURES. CERTIFICATES, BILLS OF EXCHANGE,
DRAFTS, CHEQUES, ANDAiLOTHER FORMS OF STEEL
PLATE ENGRAVtrie ANo PRINTNG, Ri THE HIGHEST
STYLE OF ART AND AT MODERATE PRICES.

THE COMPANYWILL AL80 MAKEA SPECIALITYOF RAILROAD
PRINTING AND OF MAP ENGRAVING, DY LITHIorRAPHY,
ON ZINC, AND BY THE WAx PnocEES, AND WILL CONTINUE
THE ARTOTYPE. CHROMO-LITHOGRAPHY, QENERA.
ENGRAVING& AFTISrTICTYpE PRINTING BUSINESS
HITHERTO CARRIED ON DY GEO. E. DESCARATS a Co.

ASHARE OF THE PUDUC PATRONAGE i. REAPECTFUtL
EIGL, ITED.

ES'MIýLISIIED 1838.

MDARLING & C0.5
Wholesale Shelf and Heavy

26, 28 & 30 ST. SUL PICE ST..
MONTREAL.

LONSDALE, REID & 00.,
INVORTERS OF

Fancy & Staple Dry Goods,
SMALL WARES, &c.,

18 ST. HELENSTREET,'MONTREAL.

"We wish prosperity and Happiass Io ail."

CIGAR FACTORY,

MO NTR E AL*

FINANCE AND INSURANCE REvIEw.

MIONTREAL, FEBRUARY 6, 1885.

THE AGRICULTURAL AND COMMER-
CIA L DEPRESSION.

We resune our notice of Mr. Stephen
Williamson's interesting paper in the
London Foriglhtly Rle , qind shal
endeavor to place before our readers the
grounds on which he bases his opinion
that the depression in commerce is mainly
owing to overproduction in those indus-
ti'es which at the present time are most
seriously affected. Of those industries
that which is suffering most is the ship-
owning interest and somne very interesting
statistics are given
Ini 1875 the sailing tonnage of

the United Kingdom iwas... 4,144,504 tons.

The stean tonnage...:........ 1,943,197

Together ................... 6,087,701

In 1883 the sailing tonnage was 3,471,172 tons.
The steani tonnage hlad

risen to...................... 3,725,229 "

Togother ................. 7,19C,401

As steam vessels do three times the
worlc of sailing ships, the work performed
wouli be more accurately represen ted by
the following figures.



1875 sailing ships................... 4,144,504
Stean 943 ,197,unltiplied by

23 ............................... 5,829,591

Joint capacity for work...... 9,974,095
1883 sailing siips ... .............. 3,471,173 tons.

Steanm 3,725,229, niultiplied
b:y 3 ... ......................... 11,175,687 "

Joint capacity for work... 14,646,860

This enormnous increase is lield ta
have been altogether wild and unjustifi-
able, as the import and export trade lias
not grown ta any appreciable extent dur-
ing the period, and the writer, referring
ta the entreaty of the nember for
Birkenhead ta the House of Commons ta
find a remedy, states tlat it would be
more becoming for the ship-owners ta shed
penitential tears over mistakes and mis-
calculations which it is utterly beyond
the power of the House of Commons to
remedy. 'T'lie writer designates h imself
as " an erring member of the body," and
admits that until adversity had shown
them their folly they gave no heed ta the
enormous yearly increase in the tonnage.
Of course the depression in the ship-
owningindustry lias seriously and directly
affected the ship-building trade and the
snaller industries connected with the
outfit of vessels, and there are as yet no
indications of :improvement. The writer
does not think that the existing evil will
rectify itself so soon as sane anticipate,
and lie adds that, if the position of affaira
is bad witlh our shipowners, it is iunfinitely

-Wor'se with their foreign competitors, and
especially those in France.

''hie iron industry is next treated, and
the cause assigned for the making of'iron
at present being unprofitable, unsatisfac-
tory and restricted is the cessation of
iron shipbuilding and the collapse of rail-
way enterprise in America. The writer
however lias confidence in the elasticity
of the iron. industry, and anticipates a
revival in the demand much sooner than
Cau be hoped in ship-owning or ship-build-
ing. [le then proceeds ta notice saine
industries whicli are, on the whole, p'os-
perous and in which artisans and opera-
tives are fully employed. Of these
Bradford in Yorkshire whiere, at a com-
paratively recent period; there was great
distress, is referred ta, as not only so
prosperous as ta have ail its population
emnployed, but, owing ta the want of a
sufficient supply of skilled operatives, ta
have mnachiinery standing idle. It seenis
that the worsted and woollen trade of
Yorkshire is in at least a normal state of
prosperity.' The cotton industry is in a
better state of prosperity than it was a.
year ago. Although it is admitted that

profits a'e smalli, the operatives are well

employed, and there is a fai' demand for
goods. The demand for coal is said ta be
large and coal owners in a prosperous
condition, especially in W'ales. Special
reference is made ta the copper industry,
as in the opinion of the writer it aiords a
good illustration of the effectof free trade.
'rte smelters obtaincd in 1884 from the
hoit*e sources ofsupiply 2,416 tons and fr'om
foreign sources 88,112 tons, and it is con-
tended thiat this great industry miight
have been strangled lad protective duties
been imposed for the benefit of the
Cornwall copper mines. The elass which.
lias suffered nost acutely, in addition ta
the ship-owners and shipbuilders, is the
mercantile body engaged in the import
trade, and this lias been owing ta. the
steady decline in the prices of most
articles of import, such as sugar, bread-
stuffs, wool and other commodities. The
writer takes comfort fron the fact that
the untaxed flood and other advantages
as producers give the people of the United
Kingdoni absolute supremacy in supply-
ing more cheaply than any other coin-
petito'the wants ofat least three-quarters
of the globe whiere manuifactories do not
exist or are alumost unknown. A remark-
able fact is stated with regard to a leading
article of consumption, sugar : French
refined sugar can be bought free on board
at home at £18 per ton, and retailed in
England at 2d ta 3d per lb., while the
French dealer lias ta pay £48 per' ton in
Paris, and the retail price there is from
7d ta Bd per lb. Mr. Williamson deals
with the reciprocity question, and points
out that any attempt ta obtain it would
at once lead ta contention with other
nations. lis riemark thaut, "instead of
securing benefits for ourselvas we might
only earn reprisals,"l is a warning by which
Canadians may profit. The currency
question is treated judiciously, and it is
admitted thiat there las been an appre-
ciation in the value of gold, owing ta the
inadequacy of the supply caused by the
adoption of' the gold standard by so many
nations tlat formerly used silver as their
standard. Mr. Willianson's paper should
be read by aIl who cai get the oppor-
tunity of perusing it.

S'. JOIlN'S BOARD OF TRADE.

Ata recent meeting of the Board of
''rade of the city of St. John, N.B., a
paper was read by Mr. Fairweather, a
leading merchiant of that city, on "ou'
trade and the times, which lias been very
greatly noticed. We have no doubt that
there will be a wide and cordial response
ta Mr. Fa'irweathera.remar'k that "hope-

whiAldE 1%EVIfl. 9

" fulness and a cheerful frane of mind
"are prime necessities ta fit men ta do
" their work with e(liciency, and ta endow
" tLiem with strength, courage, and endur-
"ance." It was wise in Mr. Fairweather
ta acknowledge the fact that "elements
of distress mark the lot of many," for
suchbeyond doubt, is a true representa-
tion of the position of affairs. Mr. Fair-
weather, if we are .not mistaken, desires
ta impress on his readers that the de-
pression, whiclh ail admit ta prevail, is
due ta causes which are beyond the con-
trol a Governments and Parliaments.
We have frequently pointed ont that
such was the case in 1878, and-we have
not been of the number of those who
have endeavored to turn into ridicule the
well-known saying of Sir Richard Cart-
wright that at such a time and under the
circuistances then existing, a Govern-
ment was " like a fly on a wheel." It is
ilot a little singular that the industry
which is first noticed by Mr. Fairweather,
as being specially depressed is thatwhich
Mi. Stephen Williamson, the free. trade
writer in the London F'orinightly, has
placed in the sane category. We refer to
the ship-owning interest, which is an
important New Brunswick industry. Itis
bighly probable that in regard to this
special industry New Brunswick may
have suffered from the mistakes of British
capitalists rather than of ber own people.
The fact does not admit öf dispute that
there lias been grea6 inflation in the par-
ticular industry referred ta. The depres-
sion in that industry has naturally led ta
similar depression .in the ship-building
trade.

It is satisfactory ta find that Mr. Fair-
weather is not discouraged, and that after
f rankly admitting the existence of the
depression in trade, lie hiolds out great
encouragement as ta the future, and espe-
cially as ta the increase of interprovincial
trade. He gives a detailed estimite of
the imports ito New Brunswick and
Nova Scotia from the other provinces
aggregating $12,000,000 against an export
of .54,27 ,000 which, having reference ta
the populations, is more than what miglt
be expected. Mr. Fairweather bas laid
great stress on the fact that the inter-
provincial traffic which now fexists lias
sprung up within the last four or five
years, which has encouraged him ta claim
that, instead of the federal union having
been disadvantageous ta the Maritime
Provinces, it ought ta inpart buoyaney
and hopefulness. Mr. Fairweather has not
failed ta point out the advantages derived
by the entire population of consumers by
the low price of staple articles of con
sumption,such as sugarflour and molasaes
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the saving on which in New Brunswick
alone he estimatedi at $750,000. Jt is not
unworthy of notice that there is a con-
currence of opinion betveen Mr. Wil-
liamson and Mr. Fairweather as ta the
inability of Governmeits or Parliaments
ta restore prosperity by legislation. At
the preseit time there is depression in
Great Britain, the Inited States and
Canada, and We might add mtinny other
coun tries. In England the remedy sug-
gested is protection, iu Canada wiat is
designated free trade, and in the United
States commercial treaties. When we have
better times the political quacks wvill bo
silent.

TUE GUA RAfNTEE CO. OF NORTII
AMERICA.

We have learned writh much satisfac-
tion fromn the report of the Guarantee Co.
presented te the annual meeting of share-
holîlers, ield on Saîturlny, the 3lst inst.,
that, notwvitlstanding the numerous de-
falcations whicli have occurred during
S884, the Guaraitee Co. has not only been

able ta pay its usual dividend ta its slare-
liolders but ta add ta its reserve. The
facts stated in the report that the direc-
tors have declined ta entertain 1820 new
applications, aniounting ta over two mil-
lios, and have withdrawn an almost
equally large amount as undesirable for
the continuance of endoisement, afford
evitience of the caution observed in the
management. The progress of the comn-
pany since its commencement in 1872 is
most. ionderful. The guarantees in force
have increased fron $1, 34 0,000 ta 522,-
884,000, and the incarne fîrom $25,841 ta
$237,950. The net assets of the company
are 8432,206.30 anti the total resources
$800,806 of which $368,600 is capital sub-
scribed aîntd subject ta calt. An evidence of
the mare recen t progress of the comipany
is given by the amount of business for
last month whichirîthi al) the wveeding
out, is nearly double that of January,
1884, the figures being $1,772,>50 and
$915,050 respectively. Attention is called
in the report ta the desirability of a new
extradition treaty, which is likeivise felt
much in the United States, but the nego-
tiation of whicli has been inpeded by a
difference between the tw'o Governments
as ta the riglît ta subject persons ex-
tradited for one offence te trial for a
different one .During the time of slavery
this wras a serious difficulty but it ouglit
not to be so any loniger. St.ill ie think
that the position taken by Great Britain
is imnpregnable,

It is not surprisintg, in viel of the great
success of the Guarantee Company, that

ah effort should have been made by the
American Surety Co., recently launliedi,
ta procure a transfer of its business. It is
alleged that the patrons of the Company
in the Jnited States vould be willing te
accept the transfer, and great efforts have
been malle ta induce the Canadian direc-
tors to , favor it. It appears that the
opinion of the legal gentlemen lio have
been consulted is that the company lias
no legal right ta seil out its business te
another company, unless every share-
holder could bec iniduced ta cosent, which
is of course most impossible. A gentle-
man came from NIew York ta attend
the meeting and te press the request of
certain New York and Chicago share-
bolders, but, as he met with no encourage-
ment from the shareholders in Canada,
the proposition feul ta the grounti. . A fer
the adoption of the report, which will be
found elsewhere, the followvinîg gentlemen
were elecled directors for the ensuing
year :-Sir Alexaider T. Galt, Hoen. James
Ferrier, W. J. Buchanan, general manager
of the Bailk of Montreal, Hon. J. Gregory
Sînith (St. Albans, Vermònt,) D. Lorn Mac-
diougall, John L. Blaikie (Toronto),
Edward Rawrlings, Williani Withall (Que-
bec), and William Wainwright, assistant
manager of the Grand Truiik Railhvay
Company.

LUMBER REVIEW.

(Concludeîdd.

The out for ile year 1885 is estimated
as follows :-White pine logs, OLtawa re-
gion, a fair average supply, and the pro-
duction li mostly all contracted for by
the Quebec shipping houses at bigh
prices,-too Liglh certainly -on the lower
grades than the British maikets now war-
rant or are lilkely to w'arrant unless some
remarkable change takes place. The fact
is, the Ottawa people sbould adopt the
methods of the MIichigan deal makers,
cutting deals nearlyall from choice logs,
and even then slice of the clean lumber
from the log vithl a circular sawv and pnss
the hearts into boards. in Ihis wvay ouir
Quebec people would be able ta ofer
Englisi louses only the grade they wait,
and -would not be embarriassedi with a
large stock of loir grade ieals wîhicb, ta
get rid of; they must sell at a considerable
loss.

Advices from Ottara would seen le in-
dicate that few, if any, pine deals will be
made in any part of Canada-outside cf
the Ottawa region. Weunderstand there

will be a little spruce made along the St.
Maurice ; pine, if any, will be in very
small quantity. We understand, however,
that there have been several purchases
of Michigan pine deals-these also at
higlh prices i but, as they consist chiefly of
Firsts and mostly Broads, they can doubt-
less be turned over at a small profit. In
Michigan vany board timber we under-
stand same contracts have been made on
a basis of' about 38 cents for 21 inch aver-
age. Some Michigan and Ohio oak will be
taken out, and some bas already been
contracted for at about 49 cents, deliver-
ed at Queb-ec. Of spruce very little will
be made in' this district, above or below
Quebec-save perbaps at Montmorency
-as the prices obtainable during the last
few years would not cover cost. Less than
the usuail output will be made at the
Saguenay. The faut that twelve mills
between Moutreal and Quebec have been
shiut down for the last two years will
ailord sane idea of the curtailment.

As regards the trade from the Ottawa
Valley ta the United States, one of the
best authorities says that the output of
the past season between that city and
Grenville ivas 450 million feet, board
measure, and on the upper Ottawa it iras
only 150 million leet. The product for
this year will be about the same. The
cost of manufacturing, however, should
be less tban for last year ; provisions are
cheaper, and men's wages are 15 ta 20 per
cent lower. The prices of sawn lumber for
the United States market compare.about
as faolows with those for 1883

1883. 1884.
0 hloice Sins1

and 2 in................ S28 ta $33 $30 to'$35
Choice Sidings, 1 inch. 25 ta 28 28 ta 30
Pinle Siocis 1 in. x 10

ta 12 in. wide.......... 15 ta 18 15 Io 18
Sihipping 1ulis,....... 11 ta 13 10 ta 12

A vord of explanation may be pardoned
us for the sake of subscribers in Great
Britain and of those in Canada who have
not hadl occasion ta become conversant
ivith the technicalities of the business
Sidings are cut from the outside of the
log, and therefore Îhe best portion of it,
and include ail the Broads. Choice Sid-
ings ivould represent in quality equal ta
first quality deals in Quebec, and about
25 ta 30 per cent of the second quality,
Stock lumber runs regularly ail of one
width, and contains the out-turn or run of
the log in lst, 2d and 3d qualities, but niot
usually containing mueli first qualitys
Shipping culls are equal ta about 4th
quality deals (as known in England), in
cluding perhaps the roughest of the 3rd
quality. The shipping culîs of saine of
he large mills at Ottawa are very good
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lumber, and are largely sent ta South
America. The prices quoted for thetm are
for delivery at the canal bouts at Ottawa.

Prospects for Vite UTnited States mar-
lets are as yet rallier unsettled, but good

luimber will hold film at present prices•
Lower grades are rather dull, and prices
low on accout o the general trade de-
pression across the lines and the ratier
iarge antott of comimion lumber still in
ite iands of United States manufacturers.

OtVawa mon look for a goodi trade with
our neighbors during te comning season.
The value of good quality lunber ias
been somtewiat strengtiened by the con-
siderable guattity of deals sold on con-
tract to Quebec houses at tigi prices.
This wYill enable manufacturers to hold
anîd curtail the cutting of the thin lum-
ber. Already, owing to tiese deal sales,
it is dimicult to buy anytbing of a good
grade at Ottawa, except at. rather tigh
prices.

Reports have beau published from bime
ta time of manufacturers at Ottava ex-
tending their piling grounds, ieading out-
sie people wrongly to itnfer tat this was
rendered uecessary by over-production
and dullness in the trade. The fact is-
there are now nine railroad lines leading
from Ottawa to all principal points, and
competition is so keen that freigits by
rail are low, and United States dealers
ftmd it advantageous to hold their stock
of lumuber at Ottawa and ship to. their cus-
totmters direct frot that city--wicit they
can do all the year round--instead of
taking it into their yards at home and

istributing tthence. This ivill account
for the large increase in the area of piling
grountd ut the capital. In the general de-
pression of trade to the south of us,
especially towrards the close of the year, it
is tiot likealy that luInber could escape,
but iV seemingly has sufered less thian
otier intterests, Matty persans already
see sigus of improvement there, andi mil1s,
furnaces and factories are said to be pre-
paring to put tiemiselves in readiness ta
iteet the awvakenitgdemands of trade. It
is the opinion of dealers who are in a
position to observe the indications of
coning Avents that unless United States
niinufacturers proceed extravagantly tiis
witter on new logging operations, a large
consumîption will ake place, fair prices
will be steadily naintained, and possibly
runnitng into an advance towards. the close
of tlie year. Titus far the winter ias been
reasonably favorable to operations in te
w'oods. It has, bowever, been unusuilly
imild with muclh Tain, vhici in sone re-
gions mtust have causedi more or less im-
pediment. But, on the whole, there will
doubtless be the usual proportion of foul

weather and fair, advantageous and other-
wise, %and, when spring arrives, the
quantity of logs reckoned upon will in all
probability be found upon the banks of
the rivers. The shipmients from Neiw
Brunswick to transatlantic ports for 1884
were about 328,534,600 feet compared
with 404,300,676 feet for 1883, and 381,-
990,200 for 1882. The falling off from
Miratnichi was enormous. Opinions differ
as to the quantityof deals wintered over,
but 50 .million feet will probably repre-
sent the stock throughout the Province.
Of logs about 30 million feet are held
over. The total lunber yield of the Pro-
vince for the year is estimated at about
one-third less than the year previous. An
opinion expressed in qualified quarters as
to operations of our friends in the Gulf
Ports is that they had better give their
forests a period of comparative rest, as it
is not probable that they can for some
time be in a position o'compete success-
fully with the people of the north of
Europe.

RECIPROCITY.

Underte above heading the Montreal
WPness has made wlat wve are compelled

to call a very weak effort to give a satis-
factory explanation of its views on the
question of reciprocity. We entirely dis-
claim being in what our contemporary
terms. "Vte same confused, perplexed
"state of mind ou the subject as those
"who want.a great dealof protection and
4a little free trade, or who avowedly
"believe in the practice of free trade and
4 also in the practice of protection." We
however object altogether to the attempt
to create confusion by mixing up a ques-
Lion wihich bas no reference to ''recipro-
city, " which was the subject under con-
sideration. We are aware that the
Wîitness favors free trade with the great
republic which adjoins us, and which im-
poses higily protective duties on all our
exports. We venture ta think that there
is no great inconsistency in holding the
opinion that, while it is desirable to free
commerce from the obstacles which have
long prevailed, it would be unwise in a
country situated like Canada to admit
either free of duty or. at low. revenue
duties the exports of the great republic
which imposes heavy duties on all hier
imports. That, hlovever, as the Witiness
must be well avare, la not the point ab
issue, which was the meaning of " recipro.
city," a term used in a very vague sense
by its advocates. The Witnessi we admit,
has defended in termst sufficiently clear
what, in its opinion, would be a satisfac-

tory kind of " reciprocity, " and which ie
shall state in its own words: " The reci-

" procity treaty viich ive should like to
"sce concluded between the United
' States and Canada, is one that would
" do away with the whole customs system
" between them, and, as a consequence,
" also between lthen and ie rest of lthe
" aorld." Now we readily admit that
the foregoing language is sufficiently
explicit as to what the WVitness would
lilze. Let us advert as briefly as possible,
to the consequences. All the nations of
the vorld would have I ta do away with
Vite vlole customs system," and to raise all
the required revenue by direct taxation.
The IWilnes s, ve venture to affirm, 3vill
iot avow that it believes that such a
policy is practicable, and, if not, it would
be a waste of time to discuss its merits.
Moreover, if niversally adopted, the term
" reciprocity" w'ould be simpily unmean-
ing.

The Corn Exclange Association of
Montreal, ait extract from wihose report
is given by the Wiitness, specially referred
ta trade relations between the United
States and Canada. We own tliat we
regretted tat the Association referred to
should have used language which might
be interpreted to imply that Canada% was
censurable for not having taken ateps to
reorganise trade relations iviti the United
States on a liberal basis. The utterances
of Sir Join Macdonald in the debate on
the address in reply ta the speech of the
Governor-General on the openinig of Par-
liament iere quite satisfactory. He, the
Premier of the . Dominion, speaking in
his place in the House of Commons, stated
that the Americans kntew well that Canada
was ready to confer with themn on the
subject. He added ithat nothing was to
be gained by exhibiting frigit attd going
dotvn on out knees ta the Americans.
They are in the position of having abro
gated both tie treaty. of 3854 and the
portion of the treaty of Washington
relating to the flisieries; and -also with
havitng refused eveit ta consicier the treaty
vhici the late Senator Brown negotiated
with the Executive in 1874. It is notor-
ious that tie cause of the rejection of
tat treay wyas ttat Setnator Brownl posi-

tively refused to discrininate in favor of
the United States and a*gainst Great Brit.
ain. IC can readily be understood, wien
the question is examined from a protec.
tionist standpoint, that the United States
could htardly consent to the free impor-
tation of mantfactured goods fron Great
Britain into Canada viile the eports of
the latter were admitied free into the
United States. Of course the true sol-
utin of the difficulty would be to confine
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the reciprocal trade between the two
countries to those iatural procluots which
were embraced in the old reciprocity
treaty of 1854, and wihich wîas mutually
advantageous. This the United States
has manifested an unvillingness to agree
ta, and it secins that until there is n
change of opinion in that country it is
vain ta hope for tlat reciprocity which
the Corn Exchange Association and all
other bodies in Canada would readily
accept. 'The sane diliculty that bas
been found in obtaining reciprocity with
the United States would be found in
attempting to negotiate wvith other
countries.

,We would, in conclusion, point ont ta
the -Witness that vhen we complained of
the vagueness or the tern " reciprocity',"
we had reference ta the very different
views of those whio urse the terni. WTe
have amongst us sone who vould do mvay
with the whole custom house systen
between the United States and Canada,
but who would not, like the Witness,
abolish it " with the rest of the world."
'Tlie maaning of ,this is " discrimination, "
and ta this we strongly object, if adopted
against any country whatever, but we
specially abject toit if advocated against
Great Britain. IL would alnost neces.
sarily lead ta the severance ai the con-
nection, but, apart fron the political
question, it vould bie nothing short of an
outrage to discriminate against a country
which admits ail the exports of Canoula
free of duty, while we impose heavy
duties on the exports of Great Britain.
We shall conclude by repeating our for-
nier demand that the advocates of reci-
proeity should explain clearly what tley
mean.

THE 'OTENNG 0F PARLTAIlENT.

The speech delivered by Dis Excel-
lency the Governor-General on the-open.
ing of1Parlianent, on the 29th inst., does
not call for much comment, and the
address, vhich wias an echo of the speech,
iwas adopted with but little discussion,
arcer speeches from the mover and sec-
onder, Messrs. Taschereau and Townsend,
Mr. Blake, Sir John A. Macdonald and
Si R. J. Cartwright. Thel most interest-
ing questions likely to en'gage the atten-
tion of the Hlouse and referred ta in
the Speech, are the Franchise bill, the
insolvency mensure and Chinese mmi-
gration. Mr. Blake characterized the
policy of the Government in regard ta
reciprocity as one of nmasterly inactivity,
but Sir John Macdonald pointed out that
it was well-known in the United States

that Canada was ready at any Lime ta
respond ta a proposition for admitting
natural products into both countries free
of duty, and that its Governient hiad
obtained authority froni Parliament ta
do sa. ''le cause seems ta be] gaining
ground with the Niational Board of Trade
nd with commercial interests, but tlere
is little hope of iLs being ratified by the
Senate, On the whole, the attack of the
Opposition leader was not sa serions as
niglt have been anticipated. There is
no disputing the fact that there is serions
depr ession in the country, the result
cliiefly of over-production, and it must
be admitted that the tariff stimulated sev-
eral of the -industries by the increase of
duty. It will be necessary for sane Lime
ta exercise great caution, and ta practise
rigid cconomy. Sir olin Macdonald lias
frankly aclkowledged the importance of
settling, at once and forever, ahl possible
questions of conflict of jurisdiction be-
tween the Federal and Provincial powvers,
and it may be hoped that lie, will on-
dleavor ta dispose linally of the boundary
question, vhich tlie Ontario Governiment
complains lias not been noticedi by the
.Dominion Government since the decision
of the Privy Council. Sir Richard Cart-
wright's renarks were chiefly of a per-
soinal nature, and in reply to he attack
made on hini by the Premier in his
speech in Montreal, on the occasion of
his late reception.

THE NORTH AMERICAN LIFE.

At a time when same degree of dull.
iess stîll continues ta be experienced

· throughout the land, it is pleasant ta turn
ta the annual statements of the two
Canadian companies ta which ie devote
several columnns of our present issue.
Unlike sane of the Anerican share.
holders, ive have grown accustomed ta
te increasing prosperity of the Guarauntee
Company, a prosperity wvhiclh has con-
tinuei unabated through a second depres-
sion in trade. But the North Aierican
Life Assurance Company lias seen only a
few summers, and its methods, however
sound in theory, lad scarcely as yet
received the endorsement of practical
experience. But a comparison of the
operations or the past year iviti those ao'
the tlree preceding goes ta show ihat
the new company, ivithi its þrief record, is
avancing as if by bounds on its way ta
strength and prosperity. The increase
in business over the previous year is 37à
per cent., or $1,928,300, against $1,401,312
in 1883, and the increase in assets is $84,-
688, or 54ý per cent. Evidence is afforded

that the executive is building for pas-
terity as w'ell as for the near future, and
no better proof is needed than tic snall-
ness of the death rate, which is remark-
able even for sa young a company. The
foundation so ivell laid by the manage-
ment of the company foui, years ago has
meantime been built upon with care, ai-
thougl it is not too mu'ch to say that the
success being attained is due in no slight
degree ta the character of its guîarantors
and directors, and not least among then
the gentlemen vhose re narks are ap pend-
ed ta thie annual stateient. 'T'lie piogress
or the North American ivill bear favor-
able comparison with that or any of our
strong life companies at the period of
equal age. ''lie business of the Province
of' Quebec is making steady and substan-
tUal progress under the naîmaagemient of
Dr. Charles Ault, vell and always favor-
ably knon ta the business commîîuunity of
Mon treal, than iho lM. McCabe could
not possiGily have secured a more faithful
and efficient representative. Hlowever
mightily they may strive for business,
none of his rivals in the field will éver
have occasion ta fear auglht but honorable
competition froni Dr. Auflt. A pleasant
feature of the recent meeting, was the pre-
senitation of a handsomte gold vatch ta
twoa Olie nost successrul agents-Mr.
Geo. F. L'vers, the inspector at Ialifax,
and Mr. Wilson, of Peterboro-the result
of an ofier by the company to the agent
making the largest retuns foi the year.
As it proved a'toss-up betveen these gen-
tlemen, an equal prize, bearing appro-
priate inscriptions, -was gracefully pre-
sented ta bath.

TUE FUR T1)l

Whilst dealers in manufactured furs
have hai a pretty good season so far, not
as much eau be said for those ;lio handile
the raw ekins, as te geieral tendency of
prices lias been downward foni he
commencement of the season, aind iL is
feared they will have ta go lower stijl be
fore a Lurn for the better ensues. The
result of the recent January salesi in
London has produced a depression which
seens ta be deepening, andi it is important
that country buyers should be iIprised
of the truc state of the market before
they load tienmselves with tie large
amount or skins ihicli are still ta coie
forward, nost of wlicli will have to seek
a foreigi market, as the local demand
from manufacturers is now over for the.
season. The importance of the export
trade may be learned from the fact that
Canada exports annually over one million
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dollars worth. of furs, London being the o
naket hIllere nleai'ly all of them are a
sol. Many of the skinîs s1ipped from e

il on treafl are bouglt i again at a
tIe next sale and re-slipped to this

lhis city. This is owing ta the fact tliat

lrîndion lis fle greant centreof ie Pur t rade 0

o ih w, old1, and at no ohller mariket s
is there such a lifrge nuiiber of buyers

congregatedi or such a com >îlete selection

of skins offered. Shipiments firon all

pariso tUe world, therefore, tend vhere

the greatest numbers of buyers are to be

found and where the best values ean

always be obtained. 'l'ihe market here is

very dulli, and values are easy in sympathy
with the discouraging news from Qie Lon-

don sales, full details as follows : At Hud-

son Bay sale beaver was 25 per cent lower

than last January. Muskrat8, firsts, at
Gd; seconds, 4d; thirds, 2àl; fourths, i
liul firsts, small, at 41i; the decline

being 25 ta 50 per cent greatest on

seconds, thirds and fourths. At Lamp-
son's sale the decline was 12 per cent on

beaver, 10 per cent on large spring and
winter nuskrats, 35 per cent on siall fall,
including kitts do, and 20 per cent on

black, 15 per cent on opossum, 10 per
cent on Northern raccoon, 20 per cent òn

Western do, 35 per cent on minl; skunk,
20 per cent, greatest on black-all in even-
parison with liast Jînve sale. Il viev of

this, buyers should use great caution in

their purchases, and get in low in order

to be safe.

PAPER FROM SAW-DUST.

The Iumbermen of Ottawa arc rejoicing in
anticipation over a recent discovery whereby
the large quantities of sawdust and other waste
produccd at tfie mills and thrown into the
river every season may be utilized in the manu-
facture of paper. A Mr.- G. Il. Pond, of Glen
Faîls, NY., lias, it appears, invented a roler
luIlp-Iachine, wliereby ail flie saw-mil t refuse
is converted into fine papier pullp. The cpapacity
Of t Machine is such' that twenly-five horse
poiweris sfflicient to turnI) out froi IWo te
threce tous of dry pulpl per day. The woods
aRIapted ta this process of inaking pull aire tie
soft woods-spruce, pins, fiß, tienlock, poplar,
in fact all woods nlot classed as halrd. The

chincliiîe which does the work is strong of con-
structioni, and the article it produces is superior
to the average article at present ised le print
nievspaIers upon110i. 'flic Ritland Hler/cid, whicli
3Ms fle lionor of being the first journal printed
upon01î saw dulist palper, tliis describes the process
of relucing the saw duîst te pulp :-
"ile ainier of redicing ile sawdustor shav-

ings, pieces Of wool, or other libi'us niate-
riais to a perfîect pulp) iil this mnchile is
to pres lic i meriai heai y w iith tfi roll-
ers, whicl roll over il an innumitrable numîîîî-
ber of timîes as thev revolve wilhin an ii-
closed cylinder thei inner surface of this
Cylieder forming ni enidless brd on whicl
the rolters roll, tieaerial being continu-

nsly fIre d ider hi ese roli e s by us cli a- t
auion. 'T'le disimiegration is assisteid by lie
cion ofi stemiii uniiler pre5sisIII of O'filty to
ighty polinds, to which is added ai smaitll per
eniiage of alkali, whieb liniiiializes the acids G

S-I-s ifie gain cf Ile Wood. The steim
ndalkaii ao soien ait tougheln Ihe

bre, so that it is not broien by the rollers.
liere is i gri in this process ; no lart 1s
f lie puil is imide iito a powr-cnse--
ieiily ficthe product is lil libre. Bark aid knoits

omîuetiies aecoimpanyiinîg saiwluIst can bu
erunei oiliut or pass utf wi1lI aiter da îring the
irceis ouf wailshmlig .Pul p î.îmade by this
iinciie aid processis supelor i every res-
eut Io iiny ollier pulp made fromi wood, iot
excptiig chemlicii p. lp, tile reaIsOn ofthis -
eiig thal the fibre is preierved i ntact and i lie I
cel îulose is lett vith it, thus mnaking it soIt .nud '
iliable, and at Ile samine tnie girmlig it greant
strenîgth. The tensile strengith per iquiiare-imch
if newspaper, which cuntains froi 50 to 75 lier
ent of groid wood-pulp and balance lard
lock is fron eiglt ta twelve pounds, while T
lis lot of paier made entirely trom saw-dist
ooid a test of seventeen pound. Io the square

nch, thus demonstriting tfiat it is inuch
trauger Ilan paper made from onie-hllird rags.

While tfi paper possesses such greant strengtl c
t will _b seen from this iiewspaper fthat Ile
stock is net harsh, and takes a fine impression.
We have been informied by exfierts inþlaper 1
manut uaetme that there is no doubt hit this
sawdust pull) will take the place of rags for

f iard stoek. " Ail kiiids.ofapler cin, be male t
from this pullp withouit tfi addition of such
expensive material as rags, cotion, jute, etc.,
thils enablig paper to be maniifacitred it a
reduîction t fr0om 30 ta 50 per cent oft lie pies-
ent edst of' manufacture. The lp frlio this 
Machine andî prcess as adapted tr Ilie manu-
ficture orf ifiiferent grades of paper, froin w'rap-

ping to tli linest grades of white. The
unicachei pulp wm mt ke wrappfiniIg pafier
equal im color and strengtli ta flie best imiai la.
Afler this machine eas succes:lly completed
it wvas foumil tlat there was no known process
for bleachmig thiis wood puilp economically and
satisfactorily on a commercial scile. several
mnîeîths have been consîued by Mr. Pond in
perfecting a bleaiching process which as entirely
new. It will bleach wood pulp, jute, flax,
lenip or nny otier fibroaîs niaterial perfectly
whlie in la.go quantiies l a very expeditions,
eflicient and eceiomical manner, wioiliut the
sliglitest imjury ta tfhe nost delicate fibre.'
Practical paiper men in this city have no con-
fidence ii tli invention.

Tis following accouint of the doings of Isaac
Whitlock, of Janetville, Oni, is given ii teli
Canadian Post of Lindsay: lie carried on for
years at that place the business of carrinage-
making. Durinîg Dr cember last lie wis burned
oui, andn at once renil ibis shops. Ile boiglit
exiensively of hardware andi ciirriige suliiil es
and at lier ma terials ah Toroii to and Liudsay aid
it Peterboro. Fur soie time lie had been

issning a large nuiber of forged iotes, niiîy
aI which we're bought ai tikei ini payient of
goods l' bybusiness miei. lils mie of operation
wias as follows: Vilien lie sold a velicle lie
wouhlii Iimiate a note from tie purcliaser. This
noite l wuvell duplicilte two or three times ii
siccession and self these fictiio leis. The
schemîe workeil firly vell fori a i ime, or îiîntil
lie hid suîceleded in gettinîg-it is estiiiiatedl-
about $2,000 of auch pper out and iito ieolple's
hîaudlfs. Ilis repui in was good iai the iiIIer
passed froin ta liaud iluiquestioned. W nie
enîquiry wRas ile te a party as to vlether lie
liad given Whitlock c cmruain note, and ithe
ianswer was in tle aflirmîative hie iolder had
noe suspicion but that lie held geniniie pilier.
Suspicion was aîrousedcl early la r week ndi on
tle h fi iist. Whfitloci ii caliped. Hi liabili-
tics, exclusive of Ile ilotes le isaued, are esti-
mated ait $2,000. RL is su >posed tha lie made
for sone post across ilie border, althougli word
lias been received st Lindsay thiat ie was lately

ae iiPrince lwardcunry.

d.

LossEs or GoUmD & VÂDEnWIîIu.-According
ofthe New York papers, Vaniderbilt is not se
cl as lie was by froin lifty te sixty millio:ns of
ollirs. New York central is dewi to less
hi n0 fromi 155;. Lake Shore la now 60,
gainîst 135; Mlichigan Cetlral luas fallens to 55
oin 130, und Nortiwestern te 85 from 13). A
ootiig OfIhis iiterest in these and in one or
wo other ronds is huis inade up :-

Nublier Wortl in Worth ln
Stock. Shares. 1881. 1885.

cw York Ontr.t 10,000 $21,100,000 $12;320,000
aire Shore.......170,000 23,950,000 10,200,000

lichigan Central 20,000 2,300,000 1,100,000
anada Soutliern 10,000 00,000 300,000

Rock Island...... 13,OO 1,024,000 1,404,000
Northwestern.....100,000 13,600,000 9,000,000

otfail..........$613,000 $64,374,000 $33,324,000
hrinkage...... ...... ...... $31,050,000
The shrinkage in these six stocks is $31,000,-

09. But these by no means comprise the kndic
f his lioldings. The calculation is made that
Letween 1LstJuly, 1881, an' Ifle present time

ils laos is sixty million of dollars. Jay Gould's
csses in Ihe saine period are said to be twenly-
ltree millio -is. Gould made lais money by fis
vits; Vanderbilt inherited a great portion of
ils millions.

Tas aninai neeting of the Halifax Sigar
Refliiing Go., limited, was held tlhe 2d inst. la
liat city. The meeting was hel i vitLh
closed doors,but the folloviig particalîrs were
firiiislied by the sècretary :-Although the
year's wdrk resulted in a loss ta the shareholders,
those present seemîed well satisfied that the best
possible fhad been -done, and tfhat hie heavy
fail in raw sugir could not result otherwise, A
lengthy discussion arase uîpon fhe discrepancy
in rates charged by tle Intiecolonial upon raw
and refined suigar, and the seeming advantage
which Montrent hlad over this port in the as-
sessiment of sugar dîîties, and a resolution was
passed asking the directors to co-operate with
the Woodside raiinery and endeavor ta estab-
lish uniformity. It was stated by a member of'
the coipany flaIt the loss ou .ths year's opaer-
allons waus about 5200,000, caused by buying
ieavily in tfi spring whfen sugar was down,
thiiiking thait it would again very shortly rise,
but, instead of doing se, it unaccoutitably ept
dcpreiiating, and this refinery, in common with
ail oIlers, was stack. The shareholders con-
seqiucnitly postpoeu their hopes for a dividend
till next year, fa .whiclh fti prospects are be.
coming brighter.' Thue management thiik that
uan advance of haI lfa vent per pound will mike
theni feel $70,000 bectter, and the market is noir
said ta b lirmu aid slowly hut steadily advanc-
ing. John F. Sutis and . Thomas I. Ritciie
utere elected lo the board of directors, ta take
Ihe place of Mîlificetl Dwyer and Jas. J. Brem-
ner, wlo lua resigned.

A PuMouWm suit brouglut ß.gaiinst the Meriden
Fire Ins. Co of Connecticut, by one Kiimball, of
iMaonville, R. I., liceas been lecided in favor o
the company. Kimball left Mlasonville for Pro-
videice at noon on the day the lire occurred ta
place saune insuraice on his mîîills in flua foenoe-
town. lie went t the agency of the co:npany
about 5 o'clock iln the afternoon, and took Out a
policy 'for $2,500. At 3 o'clock the samie after-
noon the mill was burned te flua grouand. Kim-
ball did not krnowi of tihe fire wien fie applied
for the insurance. le brouglht suit, basing fiis
claim or tale thatall polices ie giat noon
the day on which they are issued.
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TlIE GUARANTFßi 00. OF NOTIl
A IItIA..

The genertl ianuai mectingr f the G arantee
Compatin y of North Ameria wvas ield ai heaii-

qimriers 'this city on lthe 31 uit. 'lTe presid-
Cnl Sir Ale. '. ('alt, ocepied he chair,

A noniiibr- oif shriehldersiit'c were prescît, includ-
ing r'epreeniives uron New Yurki lo on iiand

Phh Mlpi.Ar. Edward Hawlings, thle
iîatigiig direclor, read the twelili iiiiilti
repii oI tle coipanly, wihicl is as flows:--

'lie direct ors bg.0 present thirreport of
lte operat'tiois of ti'hecmpay during tle is.

yenr, d l1ii ils poshiiou ai th close of tlhe lwei hf'
yenir ot ils existence: - Durintg the yeir -ter
have bun 15,502 iew ilîl ic-

ation or............................. .p18:057,913 00
Of ihici tI.ere w .ere . ..0 20-

chnedl anId nlot compllletedl, .
am oimliing to ...... ................ 2 ,q,50 00i

1i ,212 newu bonds issed in lie
year for ...............................

2,'is'7 of' itich ire ihItd issued
for 'nlsfr'' of' prio 'mtis
whii dIo notl produce lew
Revenue....... ....................

ikIling 11,255 loils issued for
lin bsies, itîottiig to...

Produiig a tew aînîtmil pire-
liitii Oi.................

1,53,503 0

2,78,1,350 00

13.752,213 00

114i¢.l3 60

'Thew loinIl buJsiness; in for-ce is
1,120 bonds coverilg .......... $?2.88-1,180 00

Thle nunuailil preitullns on whIichl
arte ............................. Sl82,268 76

Tile FINANoI. PostFrloN OF THII COMPAxY IS AS
FoL.Lows ;

Bictîte for IastL yeal.......... $419,068 03

icie.

Preiu ............ 209,8
iei....... 11,320 40

Cis recoeced,
&C................. 16,0.18 95

'Total income uinîîg year.~..

El'xpieniditutre.

Wor k i Il g s x-
pîless, ittc id-
uimg commîtts-
sionis, adgfvertiS,
ilnle, travellinl,
inspector's ex-
pensCs, s thtiries,
lavw ciuiarges,
special c r-

I ti c g r a i S,
postaig. print..
ilg, stationlery,

Depreitiiont i nu
v-i at of lil'est-
111ents, ke. .....

Lose l i,.......
..... .,$2,852 70

.189,717 56
Div i Il e ids t 0

sitoc lio 1 Il ci s

ait 3 pe' cent).. 18,000 00

Total expenditure.., .................

Bahiîuuce carried forward-Gioss
AserL'I's...... ;...................

237,950 44

$057,018 47

$207,717 56

$449,300 91

Decit fi-om this
reserves-which

wvill probaibly
have to bc iail
-Cliiiimis fyled
andi uinder ion-
sideralt ion ......

Sumiries, iicliid-

lectting o i t.
standing ire-

n i is............

$l11,50- Gh

5,500 00

N et as eis ....................

$17,094 3i

$432,200 30

Reserves reminig fnU iitn iad.

For lreniiis 01n unîexpit ed risks,
being 50 'ier cent o' anli îttî
pr-etmitums t Il gur'tees in
force, 31st Deeember, 1884.

Stitplus cs reatrids policy-
hohélersm .....,...................... ...

Capital paid up,................

Surplus ais renis lhad'rhlder,
oven t abov resert'tive for pr-

capital, titi lti bi tiel i îsks......

91,134 38

-331i,(71 92
300,000 00

'8411,071 92

Rsourîîces for Seciirly oj olicql-IIoldtrs.

NO assels es asiove..... .........,... S432,206 30
Capitîial subscribed and subject

Io Cal .................... .. 38,00 00

Total resources........................ S800,806 30.

Tie following shows hlie progress of lite
Company niice its commencement in) April,
1872:

Ami.l 0f P. e. 0f
Incone. Gliat-ll is Ilîî'îîîe

1873 u
20 m3ls. . .25845.

1874............ 20,739... 2,297,700.1 1-5
1875............ 34,061...3,Oi ....i 1-w
1876 ......... 4, 073... ,000.1d -
1877 ........... t50,59.. .l,710,800', 1-20
1878............ 5,222,00. 1-10
1879......... 53,272... 4,013,000.4
1880........ 6,497... ,2S5.iiOiî.
1881....... . . 9,79... 1 1-10
1882............. 147.300,... 13,623,000 . 1-10
1883............ )267. 22,000 1-10
1884L.,237,930 4 0,88,000. i 1-16

liî preseti jîg ithir repiort of* lthe prlog'ess of'
Iflice litta flll ilt î'iîg lie lpîsî i je<u, nîifl jls

preseut IConitilon,, lthe ili- ii'tt ileiisîil ho
r'ecord l Itiat ut'il vi tIistLandint glthe iistîroîte

pîc'jttlasseti Iîrîlgit, tlie 'esîîiîs îîItjtted
Iy tiie Go - jîi îîy airc Stchu tllîît Lite1Y liai-e Uec,î

ale tu îîy lie itînîîî G fierî entt iliî'iietid soîil

'lie fait tif lii 'ig piid attd pro'iî<' îl oi' o'.er
$et lii2eil vr,2...... (o

i''e i't n'i îî ciiiiî urpli lSe s sItîfitiiele fi ilii j
elfeuil, IIIII luit1 look Io I liu prtOl mIrsiltise Io

1 ie iî'giiîîîalte deicîîîctîs Illtitie lion fle Coîin-

îîauul.)'c fondîs, îît <i-el) ilus Ilte <tlc y malled cviii-
ett l corporai'ttionse bly fle et-i-lts 'or île <'car
t lui'uîijilr Ile 'iilell tii' rcî-pîît-nte l-i'ltl
aîu iebtiti flc ithds ci ti tis coptiltai',ts ils cile

expouîti o1titis volitiliîll, l t'î r telit le vîî-îî-
iîîg nitd fîtltre y'i'tî' lite Unelil ci' file. sence

ex otîiti.c<flite ente iiuiii Itticl. 'lite tîltîcîllitis
oI iiiýt iiujitlfou'i ii'iiiis every cli rî ld<

lige ziît-ut Ccpart of' ilt in wîîtc-eecivet i îtî-i
L te i11S tsililî (tyS, auitli se îr lire coii
w' IIPI,- lire' ol'îtliiîf re rici tî, Mitlle Ohiîî-rs
ie liklc3  to Uc iiide gîîcd îvlu'tîî re'eoirce 10
lu)is comttpati ', le îiîc irer Uliicvc flintI ilie lire.
visiont je consig,irîiblin ext-ess of liai resiliiie
Baut. IL lias Usco tboiiglit UccI, lioweu'er, to

debit ltem without contingent reservations.
Wiether or not this company lias experienced
more titan ils share of fosses is lot knîown, but,
wlien it is coisidered hiat ont 01some 16000
persois bonided for $23,000,000, the losses luve
onl3' fliooted up $100,000, wilst tlie defaleations

lui Ile lIiiited States anil Cauiadiia have in this
year' exceelei $18,000,000 it speaks w-ell foir the

care iSed in tle Seleclion o hils compantpy
risks. Duriigr hie yeir ti lis Company lias de.
clined Io IIl trItain 1,321g iew apllhicalltions

amuînting to over two mtîilli ms, besi-les iavingz
wirawf'romi nu ilost equally larg'

imuntcîiil, as mtidesirable l'or comuinuiice of
eldoemlent, whereby nich aditional lo lias
probablfy Ueenîarerted,

CAUsES o LoessEs.

Mn' of the lisses aire owing in a great de-
gree to loosenlctes ol' anagement aid defclire
systecii of supervii by eiployers over ier

emjlloYec, resulting front lie ahays dangerous
element of iiiliz confidence wrlieby undue

opprumieslo efaut have bieen gliforded. In1
otiheri< the emîiployers seii to have hal tle liii-
pression ilmtîl si long lis they have a Giarintee

olianilyi's ilIiomI iec tis i necessity to 10
inre tiiili rely on its irye adIII let thie em..

p1lye taike he atrIIa course tmtil the amioutt tof
the bord is reatcted.

Aioiler anîd very p revltient oie is 1pititig
nexit ierie youliths into respoinsible positions

sili a bak Itlers assistant cashiers. collec-
tiirs, elc,-oir else .tir'yinIg Ien witht fm,
ilies to Support, and pliacing tilel ii Charge of

alntos9t unlimîitel mi'îîîs.

This comlmiy iias n1ot lesitaled 1o dectine
firhiii'- irnsactions with siiuh ei'pI oIyers, lii

by thus fore iiig Ciis lass of' patron, it is
lio t e ralio of ioss s cill begiar a iiore.fivor.

able proportion li lthe cominîîg yeaIrs.

Onte of lthe mosi prevalent sources of loss is
spîeculaii, ni it l hie inderpaidi cias3 that

Isiually rcort tol it to l make up for their lack of
mîteanîîs. li tlis respect lthe liroker plays at
imtîpottitit part, and it is to be hopedl tlat, bef'er
long lite laws iagy be so anIeitded.as to retder

brokiers viio are proved to bc the agents of
persons in positions of trust, for specuîlatintg

purpose amtîeiable to ildictent, as w'e as
to bc liable to refunîîd the ioney tley lave r'e-

ceived, in evei t of' the spuei icilitor turniig 0out
Io. e a iefniilter. It wouîld sen Only equita-

ble tliat the broker slould bc held equally
responsibIe wvith hie defaulter, i a accessory

fo tie crime.

Another element is the too frequent occtr-
rence of obstructions to prevent tlie punislhment
of defailters, in the lenietcy w'ith wihich Sote
local I justics " and IIosti jii-les look upon themt.
Local frieipsand sym i ilpathies aire excited ;

fie criiiaiil is made a hero ian is allowed to
escape1on a echlit y uh and ant entolaging ex-
ample i set to otiers that they may do lilîwise

witih iiiuntity. '

The general ruîle seems to preait litt Il cor-
poratlions"I mnst, give wnyjj Io privatle Sympa-
huics aind irejidices ; tiey are looked uîjpon as
ftir gamne for plunier, but as pirsectilors if
litey emieavor to apply the riglittil renedy to
tLeir de'rauders.

Again, in sote cases, so long ce tihe default
is nlini exccess of' tihis ompan1y's iond, tli

employer lrequet.3 sm tises vigl Vhe
crilinal anl permitls himll to get Weil Out of.lthe
liny b -fore lotif', ing I lie cop andy, and n tn

mliakes Ilatîim itid ativises the comtipanly o tihe
delinquent's liglit.

There iave, iotwever, lit n a few eas«s been
convielVons ni th Itii metel Out Vill
doultîtless lare hai a bînelicial eect. Tite

legatl depairtmileni o f titis Coi upany ias nowa lie
so amlilled ad litsrmts so greatly
extended that, w ilit lite prum pit co-iotatioi

of eitployers, gland tii impartial administration
of the law, lite defaulter has but little oppor-
tanily to escape and ply hiîs vocation else-
where.
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EXTRADITION.

The number of defatîters fron the United
States viho have takzeti refuge in Canada, and
vice versa, wvhereby manly millions of dollars
have beent irretrievaibIy lots to emiployers,
wolti seem1 ta suggest soue more active and
ellYctIull attention ti7owards the speedy renodeli-
filg of the extradition tretly betVein the two

cliuntries titan lias hitherto been given to it. Il
lte eillatimiittue il is an important featuire of this
comp'any, lis regards Americat coi*IrItiontsu,
tint dciiters Li tre iibonded by in i the
Uliited SIiates, and who seek refuge in Canadi,
are sibject to jirisdictioii as olf1eiiers agaiinst
a ltitisi Corporation, immeiditecly they cross
thle lite.

COMPiriTioN.

· uriilg the plist yenr a new coipetitor ias
eniredi tihe field and, as on the accession of iLs
predecessior, systemt of visiting Lour patrois
and ouie'ing lower rates las bee:n resoirted ti.
Se lle the t I'ts of scl predeessor ini ilus re-
gard, h iowever, o r ii patrons have realized thiat
time bsincss ennoit te ellectively ·coiluctel lit
tles iltour standard iraIes, an1;d the liajority
of tliel r-gatr the îll'er of a l cut I, *as siiply
ililica:ive oif sllCikition îr inexperience oi Ile
part of tholse who otier it, hence Itie elect ioi
itis coiaiiny hais been tritlinîg. 'This will bc
ippire nt from I tIe fiet that not witistandîtinîg

ouri hing retired disring the year fromt tranis-
net itlis w ith idesirable patrons, involving a
reduction off income of over $26,000 a yeIr,
arttt frim rdiary citncellttionis and lapses,
oir iiet revenue shews that wire have ntot oily
ilade that îu1 i but have iireasel Our incoie

over itat of last ycar by $t6,00. Il is ta be
rcgrniei ioweve-r tit this element of conhlir-
tion exists, aîs biy il no desirable end is served,
tlose of thte clients least of all, as il iist b
evidentt m e thalt uless the Gnrante om-
ian receives suiticielnl for the service per-

fîrmiied, it mîust iecessiarily be inellicienît and
tiherefbre îiîîreliatble. Were, ot tIhe contrary,
hlie c,>iomiînnies to combine lfor each other's pro-

tection and t the protection of t leir lien t 1 hetire
is no doutbit that a most benieil result would
ensuître to ail conceriied, and a fair and re-
mîuîîînerative rate woutid be acquiesced in by all
prudentcororations. Titis company dues not
aspire to monopolize the business-and it is
belevei d that a fair and business-like under-
stantdiing betvetn the three compntuies would
tend very greatly to eaich othei-'s success and
the licy-itoir's secuîrity. During lie year
ad vnittces have been fron Lime to tinte made by
the nîev competitorwith a view to inducing tis
company to tranîsfer its business to it, ani cer-
tain shareholders in the United States have
supported lthe project. Recenîtly a delinite
prpiolisitin was mîade by that company, and
the papers and documents in' coinectioi there-
withil settinîg forth the proposition and hie
action taken by the board thereon, will bu on
the table for reference ai the meeting.

E XP LU SES.

Tlie wvorling expenses have been materially
redutced during the ycar, and had it naot been
for exceptionally hîeaivy fosse., ftie anticipation
cf the directors in regard 0 t ai etrly return
ta the 8 ier cent divide. wotld doubtless have
ben realized this year.

.DIVIDEPND.

The dividend at hie rate of 6 per cent lias
beu continied this year. This, as usat, is
more than provided for by tue inerest on
inuvestmients and claims recovered. t tItis not
beei considered desirable Io iace any increaise,
bit to further idd to lice sirenîgtl of the
reserves.

nEsULTS OF TIE YEAR.

Over and above the payment of hie dividend,
nI ater adiiiiIg a sitîm of neairly $.20,000 to
tie re-imsîîranîce reserve, paiying and providing
for $5104,447 losses, and writing off $5,285 filr
dipreciation in valie of investmîents,. the
suiroltus to shareholders has been increaseed by

The total assets of the company now aiuniiiit
to $449,300 and the resources for the securiiy
of the insired are $800,806. The directors
have reason ta believe tiat the future prosperity
of this Company is now assured, and tiiat
coipetition nîotwithistandinîg, such is the record
it ias acquired, and the confidence in whichi
it is lield by the publie, ithat it wilt continîue te
hold the position as the largest is well as
oldest guaraintee company on the Continent,
vith corresponding betietits ta shareioders.

During the yeaîr branches itve been esta.blisied
ail St. Louis and Naishivillc, 'it each poinît a
board of inîliiential geatleie lisbe foriied.

'Tihe thanIks of the sharliolders ire Il tic t
the several. branc directors, secctaries an id
agents throughuitt hlie Coittîtint f or their
vailitble and enîergetic ciforts ini the iiterests
of tue company.

The viole of the directors retire, but are
eligible for re-election.

A. '. Gm', Presideilt.

EDwARD RAwMNos, Imie g V)irec-lor'.

MoNtIIAL, 22iid Jans., 1885.

lis nioving Ite atdouption' of the Report, Sir A.
T. Galt referred tu th le or fi tor tlc sal of' the
coipanly's business to Ile Amîtericuai Sutrely
Company. lie remttarkei thtli tue t directrIs
w-ere unaiiiiiimiusly opposel ti the sale as tiey
thougit it wvoulti be a faulty mîove ta dispose
of walit is by iar th e lrgest guarantee business
titi Ile continent. Aptart friiioî titis they fond
that the Company tias Iot thite legal right to give
up existence iii ltle mannîî i'er proposed.

Irt. Rlitngs, the imtnttgiing ulirector, reaid
the docuients referring to the tifer. The iirst
was the teiler fur lthe tiisiniess by the Suirety
C ompany whlich ollered to pay the Guiraitee
Comniîttiy $30,1000 in cash as i isoon as the
directors, pirsiuant ta i decision of tvo-ithirds
of ite shareholders; would mklce i n tassignmîent
to lie Surety Comnipany. The latter was thie
to realize oi the assets thus secured and after
the $300,000 that belec obtained by the Surety
Company the procecds fromi lthe remaiinder of
the asseis were ta bi evienly dividet betveen
the shareholders oIf the Guarinîtee Company
and the lSurety Company.

The report on the.iapplication by Mr. J. O.
Ifatton, Q.C., the conlîitiy's attorney, and Mr.
Sîrtichan Bethiue, Q., twas next reat and
showed tat tie company hadl no legal riglt
to sell out its business unless ail the shore-
holders agreed to do sa.

Mr. Paton, who camte from New Yorlk special
ally to press the reqest of certain New York
and Oiciago shareiolders tu sel out the. busi-
ness, aditressei tle ne.tiig in favor of lite
proposai, but noue of lie other siarelioliers
supporting timt, the qiuestion was allowed to
fiLIt throne-hi. The motion for lte adoption of the
Reptort having. been seconled by Ir. A. F.
Sabine of Philadelpiia vas carried.

The fullowing gentleinci were elected direc-
tors for the ensuing 3eair:-Sir Alexander T.
Galt, Hon. James Ferrier, W. J. Blchiîîiian,
Hon. J. Gregory Smith, (St. Albants, Vt ), D.
.LOrn acogdJohns L. Blaikiei (Toronto),
Edward Rawlings, William Withall (Quebec),
and Williim Wiainiwriglt.

NORTH AMERICAN LIFE ASSURANCE
00.

The Anînuatl Meeting of titis Company was
ield at Ite CI oiiauy's Ileild Oilice, Toronto, oni
the 19t inîst. 'Tie President ecenpied lte chair.
The meeting vas a very large anit inflieitital
otie. The Anial Report, Revenue Account,
and Balance Sheet were read, as follovs:-

In preselting the report of the business of' tle
company for the year ending December 31st,
1884, and of its presenît fiatincial standing, the
Directors of the North Aimterican Lite Assurance
Company are agan enabied t congratutate
the members of th- institution upon its contin-
Led success and prosperity.

During the year, applications for $2,037,550
have been receivtd, îupon whicti were issied 931
policies for $1,905,800 and G polic were re-
vived ft'or 22,500, maiig a total iof 937 policies
for i,928,300, beiiig an iacrease of 374 per cent
uspons lthe busitmess ot the prsvious year. This
itrge increse ini the Company's busi uess is
sectlly gratifying, and speaklts volues for lthe
popitllrity Of Ilte CuuOIpanttuy withi Ihe insurinîg
public.

A very large addition tias beut imae in every
departmtent, teutîling to iicresei the prosperity
and bi gh standincthug thte com.ipaniy thad already
uttainiîedt. Oit totuf the revenue for tIhe yiar, the
large su mi' of 884,68&i 5, or 54 per Cit huis
been add'd to tthe Lssets to incrcase the rserve
and surplus. The P remuîiumu ind tiuterest in-
cotes have very ttulargcy ilcreuas-i, ut nochteabte
featiure inl t lt mtelc tt I ilore Liiait ex-
ceedd tue detih lusses ofIi te eair.

From lthe coutscL, the iruttors itye recog-
izieid lthui impîîortnîce of' buildinig up the Con-
pany tutu a suitd futuition. 'luit clin be iee
0uul by hin'g at trge tnd inceasidg reserv'
itlid tutd sturiiltus, su ttI picit ities mature
by dt-alb, emtowmentor t-rniimition t Touitie
Ieriod tley wit lIe cimbledi us fully mtîeet the
cottracts lield by liolicy-holder . A reuerenceîi
to the -reveui uecunt tuti and balince stheet will
ful ly demiionistrate i10ow very successitul tule
Compa hias beenu in tIis respect.

'fThe large aunîuîutu Iheld in reserve by te Coi
liany added to its Guaraintee Fund, heli by
prointttitit gentlemen ini al th lle o ldtr Proviuiies
of tlue Dtoiiiiiin, furnîî isites t security tu ils
iuicyholiers untîsîtupissed in titis couitry.

The very hage umitbuer uf Semi-TtinLte poli-
eies istue-td duriig tihe! pa.t yeart is e'ideice thtît
this plan is ecilly acceptable to Lisurers,
comîîbining as il dues tIhe pritege i lte paid-il
surreidekr Vai ule givei Io ilthe holers uit oriiîmtry
Ioices, w-iii ith l the Options given tu h olders
ot its favorite Totine lin vestmîent Polices.

Nîo exira charge is iade b y ttis i'Uon/utlt/ oi
thc- remius o its Ttell ou Seir ui Tntine
policies, biul the premiuims are the same as oc/
ils like ordûiîuy policies.

i is very gnttiiyitng to notice the grcat pro-
gress belg made by utîr loa Cons, paico. Tlue
GUoVtrile t t r-eourts showthaiit lthe lifle insutrantuce
business tf Otanidat is being very htirgeir dine
by these coIII Iies. 13-y lte sucess of siuh
homets institutions the imionuey which ouldti o tuer-
wise lave gone abroad is retatinid in Untitdia
andil thu.s tused in building itp aid e.x teiniiug
Cîanadian inîterests. TIe Directors consider
this an Iuportant, elilleut,te iding ta increise
hie prosperily of Cnadaîhîî, and onle tht iteiind-
ing insurers should. cuirefully colisider wuen
conteilatinig insuurhîîg.

'Te Goverimtîeits reports also show tUhat the
entire and ripidly hicreasing resources of our
Romle Cuopilaiuues are invesied ins this country.
Oui the other htand of the reserve of c7,u200,l75t,-
45 required for the securi'y of Cadliapheli y-
huollers only SI,708,0.is heId by the Unitei
Staies coinpanies lit this coulitry, and of tiis
oily 88õt 1.1i is in Caundian ecutrities. t t is
i anifesi liso tht the alsivanitages and i!tttC icei-

ence to policy ltuiiers are lrgely ii lavor of
dealinutg uith weil ianuaîged lo e muipe,

W hitout disparagittg in et oui imite com-t
petitos, It is inteICres tiig to nod ie tti this (joimi
pany itts sectired i much larger amîuîîîîuut ol
iicoie, newi nsuraces, and buiness in force,
aid nore especially laid by a uieh larger sui
in reserve than any of then accomplished itring
the corresponding period of i litir hisitor-.

ThIS resuIL is hrely'gj' dite to tue efforts of ti0
Direcuors t plIacu tilte great advntages utichi
tli itisturatirce mliertl tiii te anclts il the
iarges t itimliber of personis plossiblI. Ililit
rc.îogtniziing tue impotr-ace of inCîistg witiniî1
Sie les ut stfety, tue lji rec turs have lrî'îîîîî t ime

. ta liue endoaored to tuRle their piolicy cuit-
tract a very liberal sne. Objectnable and
technlical clauses to bc fotut ins mlany policies
have been oitittedl. 'fTle' policy is also uale
iiiisltittable titer being three yeurs in lorce. It
is also Cade payabe itmmedit.yj after satisfac-
tory proif o claîim lts becti turiisied, itnstead
of compelling the bepeiciary to wait 60 or 90
days for payment.



00 THE JOURNAL OF COMMERCE.-FINANCE AND INSURANCE REYTEW.

The Directors recoirmend liat a lividlend at
the ralte of i per Cnl per lmi iui to Joue 301h
)text, oaynle n July 2ndu, be paid to lie
Giairani r rS a s itfoi Ile ise of, te] unir-
nnît'e Fond. pill in (-liste by illeli. t)lthe divi-
deil ove six per cent. has been earned by the

'liiranlie Fnidl, whiich%-Il wilh 1e1 profits fruomi
ncon-pariraciPn poticles, gives thle ly
hiolders th in ftes-curlit.y of thaZt Fund(
lit, Ji rillinig vost.

Th'le ofiirient services of. thle npco,
-Age.is, %l. dical maî11l Oflice staif agîain deserve

special re-cogiiiliin.

In resigiiing hIe trust confided ta then the
Directors have every confidence ilat the pame
prudence anil wathuness which have placed
the Coinli 1y ii ils presentI satisfactory posi-
tion, wtill be it ainilied anid pereict«ateil in the
fu ulre.

The Directors all reltire, bat are eligible for
re-electiit.

Prcsident.
Toronto, Jaun. 1O, 1885.

EsUEs A ccoUNT' ai 'Ti:. NonTil AMEUiCAN L1FM ASSU1nANCE Co. loR 'iE YEAR ENDING DiEc. 311 1884.

J),'
1883.

1ler. 31, To bklance....... ............ S192,480 69
1884.

DCec.31, "l Premiiiuis andal nalnu-
iiy coisiderations...

îIitrest .................
S.Aiioint paid in ad-

vance....... ;.............

142,986
12,342

11U

$347,933 63

Cr.
1884.

Dec. 31. By expenses........... $22,068 31
"CInommissions and sal-

cries o ngen13.,.s.. 20,521 63
" Re-inisurances......... 9,532 73
" Claims paid tnder

policies.................. 8,991 01
Surrenîdered policies.... 1,054 83

"lA inuities......... ........ 212 00
" Interest on Guaran-

tea Fond ait 8 per
cent from dates of
cash payments by
guaraitors............. 8,260 30

" Balance as in 2nd
schedale............... 277,292 82

$347,933 63

ECOND 80HIEDULE.-BALANCE SIEET.

1884. Liabit ies.
Dec. 31. To Guairantee Fund........ $60,000 00

and agi--niii u i ty
lLids.. $200,000 00

Less for
re,-ins'B
and re-
insu r'
policy. 20,150 00

,179850 00

" Contingent fund tu
providu for the col-
lection of outstand-
ing and deferred
premiums, aid other
chbol-ges acc'uing On
y'ear's buîsinîess...

Amoiint laid in ad-
viatice....................

l. Surplus...............

$239,850 00

7,500 00D

117 78
29,825 04

$277,202 82

1884. Assets.
Dec. 31. By Dom Gov't de-

pos i t deben-
tures ............ 48,400

Du. do. cash 6,440
First mortgages 'on

real estate........ .....
Loais on stocks,

n)eaily all on call....
Reversions ...............

i Preliminary expenîses
P urnliture ...... ....... ».....
Short dale notes for

preiugms .... ,...,..
"Premliumis ont existing

policies in agents'
hinds and in due
course of transmis-
sion.................

Preniums onî existing
policies dite subse-
quent to Dec. 31st,
1884........... ..........

(Reserve on thtis and
preceding itenis in-
cluîdçd in liabilities)

Loais oni policies......
Special deposit..........

Stoiiimuted com mis-
siens ........... ..........

" Interest due, $14.60
accrued, 53,472.22

" Aguits' balances .......
.Cash in head and

brancli Olices.........
Cash in baiks...........

54,840 00

78,950 00

46,640 00
7,500 47
1,000 00

915 00

25,671 08

10,130 86

12,932 28

306 75
875 00

7,500 00

3,476 82
324 71

3,406 94
22,822 96

$277,292 82

WILLIAM 7IoCAlIE, Managing Director''andl Actuary.
W'e have exaiiniieid the books, dOulinents and vouiciers represeitting the foregoing revenue

aceuillt, îî.nld also echcl of the seciides foi' the properly ini thle above balance sieet, and certify to
tleir coectuess.

Toiioo, JtIII. 2, 1885.
JAMES OAfRlLYLE M.D.,
W. G. CASELS. :luditors.

We coicur ini the fbregoing certliele and have personally made an independent examina-
-tion of' said books, and ulso of eaIceli of Ile securiiels preseitiig said property.

E A. MiIREDITH1, LL.D., A.îitiîg CoiiîUîce cfthe*Board.W ILIAAM GORDON, u

The Bon. Alex. Mickenzie, M. P., president,
in noving their ilolti-In id l :

' Nothiiig could ba more sai isfactory 1 han the
Companly's fast year's business. Thisiis largely
due lu Ihe troniig ald ifluientiil nmiites of' tiose
who are guaranti ors, to its eniergetic and careful
managmeiti, i ic eeoiîus work of ilsy igents,
and ta the poiulari plhuiuus of hie Comît ariy.

In pr oportion Io oui' business, this Compian3''s
secuitjy o10 licy-lders is inîore than eqiil to
dit of thie best of the oilder comipaniies, aniid.we
consider il is absolmite'ly good as that of a1y of
thema.

Rtcecettly a clas of co-operative societies lias
sprung up in lhiib w'e have no coilidence our-
selves, aiiîl iii ch the public should have
litule confidence, for ne chtes eîîîîss cin maîke uplî
for the false prinî ciples upoun wlilih hleuse asso-
ciations ire generaîlly founîded and(l conlucted.

Fron timie to time our agents have conplained
of the îunfair coniparisons mule by some of' Ite
older companies as I0 the ratio of expenses to
incone. As the incoiîe of life companies in-
Cludes both premiunis and interest, I need not
tell you that the comparisons so made are most
fallacious and misleadinig. Prof. Cherriman,
the Suipierintendent of lnsurance, lias repeatedly
stated that I such percentages ouglht not to be
taken as a proper gaige of tle economy of
management of a compiny," and although he
lias omitted sich ratios fron ls recent reports
still these unfair statements are contiuued
Manifestly the expenseof collecting interest and
investing the funds of a life company bears a
very sinall proportion to securingnew business
and collectingpremiums. Welhave itvestigated
the cost of new business, whicli is, af ter aIl, one
of the best tests of the economy of a company,
and believe thiat ours is as ecoiomically con-
ducted in thiat; respiect as any of our competi-
tors.

I am sure it will be of great interest to all of
yoii to larn the splendid progress our Cen-
pany lias madle. Wlen compared with the most
progressive of our home compaties, at the end
of their fourth year, I fild Iliat ln assets, pre-
miuin income, volune ofnew insuîrances,amounta
at risk, and reserve held, ive largely exceed any
of' thue

Our position at the end of the fourtl year is
superior to that of some of tlhe best of then in
their eleventh and twentieth years respect-
ively, i amount ci business and preinium
income. In 1867, being 20th year of our oldest
home company, it lad secured a total prermium
income of $123,116.86; hvliile tlat.eof this Coin-
pany i ils foirit year is considurably larger.
Were it not for tle depressio in business that
lias existed during a large part of the year, no
doubt.wee would have secured a much larger
business. If wilh Ihis element agninst us
our business in t.he past year lias been se satis.
factory we may fairly look forward to a large
iincrease during the corning year,-when we
all hope, irrespective of party-that every
cause of depression may be removed. But a
yoiung country like ours lias a vast recupera-
tive power, and, notwitlstanding business de-
pression, ouri farners hold a large amoiunt of
wealth, and so while suifering depression to a
large extent, Ors is stili a rich and noble
country, and one that will afford abundant
business for home companies iroperly cou-
ducied.

The last Governnent report shows that the
liabilities of Uniited States comsîpanies to cantia-
dieun poleiy-holders amouant t $7,200,756.45,
while their assets in this Country amount te onlly
$1,708,051.18; ind of sli assets only 588,051.18
are l Canadian securities. If any of ouir comn-
panies wish to do bîîsicess in lie Uniled States,they iuîst deposit witlh Ihe State Goveruinents
United States secuîrities;.aîndi the U: S.- con-
pallies coming here shîoild be ieqirî'ed to invest
the reserves o their ilianaian policies in Oai-
adian se'cirîities. In justice, Oanadian e-
pianies should not be suibject to such: unequal
competition. I amtte quite sure ny friend, Ile
lon. lr. illorris, Vice-Presidenlt, agrees witlh
me in this, wlicl cau be done withut in tle
sligltest degree interfiring with the frcedomi
of control, whiclh no legislation should infrinîge
upon.

'
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It again gives me pleasure to advert to Ie
tact ot ouri lanaeging Director, hls inethod of
giving instructions tu aIgehts andi his arrange-
imîentsi Made lith theim, anîd, ahlogether, tis
albsolttely correct supervision or the ollice, is
one of' the greatlements of our success North-
iîîg couild exceed the ability and the fa-seeing.
business capauîcily ofMr. Mc1 abe, as I have imîy-
soi' vitnessed it day y la, anîd I venture to
say thit every one w ho lua coine in to business
coneciitiotis witht hlm lin any way, eeccially lit
regard to Ihe afilirs of lite insurance, would
say that lie is oune above ill other Ilme ini the
riglht place.

lion. A. Morris, n.., in colg'atulating the
companuuiuy ipon the fine position it 1ad aIlrcady
ttailei, sauid that fils friend, tle ,iresidenî t,
biul entereil Sc f'lly lito the details tha t there
was really very little foi hii te say. lie
obseirved iwiti grea

t 
satisfaction the evideIt

growth of contfience tlrougliot the Doiiiionuî
il, lie lisuirance. Eaily dflitcîl t es snd pre-
judirces huve been largely revied, and it is
nuw r*ecognuized as a satL and easy ianner cf'
miîi:kinîg provisioin for binies. The company's
proges dutring the year lias beien due aiso 1o
the gr''ing feeling towerds the sullport of'
(Canadiulianî ilnstitiutions by Canadians. 1l is lCIt
thrat it is better l'or thei to deal with a company
il' itieir own, countrolled by thiir ownîî mn,
haing their owi funds iivested in it, than to
have lu todeal w'iti a toicign corporation. The
rouis of Ibis complty are striking down dpeply
nto te soil of the Doiniulion. In every pro-

vinoe, nt evin in Newtonidliidu, the coipany
tias alrtiy establislhed agenoies wlii a salis-
'aciory degree o f success. Notwithstanding
the depressioiiii tat lis been alided o nd
whlici ias beenî frlt ta severely ii Maiiitoua
aill the Norti-WVest Territories, lie -believed
ithat the silier lining of the cloud is sen, and
liht the severest of that de>ression is past
irom1 tlle risiig coluitry illi .s part of the
herillge of hie Dominiiionî-a country of whose
nati eal lie felt coipeteit to spieakl wlith
utie greatest confidence. lie haîîd to add his
testimony to whatlias been said with regard
to the elliciency of the mtalînaîginîg director, lr.
AlcUabe, thl great care al diligence exercised
buy tle chief icedical oflicer, atd lie wias also
gra!tilied to acowoîuovledge thl great pleiasire lie
enjod froin his co-operation witlh the vice-
president, ii i. 1laikie, lho alid exe'cised coU-
stantand carefril supervision over lthe company's
iîllirs. lie (àlr. 31.) haid lid twelve yeirs'

uaciive experieice îls chairman of aI life coin-
panîy doliig a large business in tIis country
sotte ye'oIs ligo, and le hid liad opportunlies
ot' jugiog of Mlr. McCibe's capacity fr the

ecial tie of busiiess vith whicl beli i l at
presei entristed i and lie wouild say that lie is
Ile right iiiin for Ilie place lie thorougthly
undersnds ithe principles of lifie insutirance, and
i t is a satistaction to ind that we have suclh an

Ilicer' te guitle and assist the directors in the
discharge or tleir' dîîties. Then the àecretary,
lir. Golman, is llost faitftl in the disclaige
ofI lis rdil Les, and w'e have a stat' of agents
tai liedical men that iust contribute to the

success of suIch ain institution as ours. lie
hoeîed ne.Çt yeair's buîsinîess woull be as pros-
perous iai tat of this year. Our policy lias
belie to conduct our business on strietly busi-
less prinîcipfles, 1o avoid conhîliet wiltl olber
coiiieiiiiiQs, but to put our claiis plainly before
ile lotîe of Ile counltr, to rest ilpon the
excellence or Ilies clacins, and to comlpete
with titoercopies by fair and honorable
lealls foi' tle lar1ge business or our cotriliy
that is developing so fast, and that bids so iir
to b one Of the powiers oi this continent.

John Mt orisoi, .Esq., governor of tlie British
Aimericain Assuranice Uompany, endorsed wlat
litd bleil sai by lhe president as to the disad-
vaoiges of Cladian comîipanies as compared
viLtl Amîîerican, and thouglit the relations be-

tweeni the tw'o couîntries 011 this subject shoid
be reciprocal.

The report was tlhen uînanimoulsly adopled.
Hon. Oliver AIloat remier of rtri'o, on

nsmlig to iove te th eto he policybolders
and guarintors to the.president, vice-presidents

directors, and niembers of the Provincial and
local boards, sil tIhat it alfoided lim il, nit
pleasure tu ses that lie ani his friend Mr.
Morris vere agreed in tleir vices on titis
subject, anId ii !Il e suplor't or our loimeinstitu-
tions. It appears froi the statemients subinitted
to.day that the company is in a most excellent
and huopef'ul condition Froni the invariable
aecciracy whici characterizes everythiing that
falls frin the president, lie Inewir how perletIly
we ceold rely luion every figure le gavie us aid
every word- hie spoke. lie iai no doubt that
Mr. Morris vas equilly accurate in fis state-
llents, and the 'comp ny being in that condi-
tion, initing so muc tihat is good in bot h
p:oliical parties in its ianagemenît, I lie resilt
lias been very sitisfiacior'y. hie siuccess of the
euipany of course ve all kiiow is largely due

to lis excellent management. It le ivell, tire-
fore, timt we siould pass this resolution, 'whichi
lie lioved m 5ost Irtliilly,

Rev. Dr. Nelles, principal- of Victori
University, in seconding the motion, sacid lie
had a great deal imore titil l somse of the
gentlemen aliviig charge of this coipiainy tihan
fie would have li himself if lie Iuiilertook tu
examinue into a question foîînded on suci exact
and well-settled lrinciples as that of life insir-
ance: atid whein lie saw tihe nîamîîes of' the pre-
sident atnd the lion. lr. Morris and Attorney-
Geiieral Mowaic, whuo represonîed sucli very
op posite riens sometimes o imblic latters,
but wtio are se leartily uited l. this, lie fýt
conîvinced that wliat they ail igreed upon meust
be soîund. The presidet's own nane in any
matter that wrouîld require us to repose confid-
ence in strict buîsiness iiitegrity anîd business
comipeteicy would be ua towier of str'entf. He
hald ilso such thorouîgh ,ersonal le 110 ledge of
i lie mnitiaiging director diat lie did not huesitlte
fo say that lis ramlle also being coninected vwith
tie coipany as maînîeager ladt greatly infinenced
lis indliiof in beconming a 'ointiie pîohtchlioller in
the coimipany. lie lioped, in concluision, tiat
the company vould continue Io cnjoy Ille pros-
perity shown ii the report rend to-day.

The resoitilon was carried inaniasousl .
Oa the motion of J. L, Bliaikie, Esq., a hy-law

regutlatiig the cash surrender and paid-lp
vailles ais passed by thle board vas atpproved.

on the motion of Dr. Carlyle, seconded by
Jas. Scott,- director of Doiminion Bank, the
Iitinks of flth meeting were given to hie other
ollicers, iispectors, anud agents of thelco

On tle motion of Win. Alexander, lire-
sident of the National Iivestment Co.,
seconidei by J. K. Kerr, Esq., Q.C., ite samce
imîouit as last year was voted to the >resident.
and vice-presidents in recognition of tileir valu-
a ble services.

Scruiiiteers were then appointed, whien the
retiring board vas uiaintimously re-elected, withi
the addition of'J. K. ierr, Esu, Q.V., tu fill Iue
vaeancy therin.

,The meeting then adjourned, whereupon the
board met and re electedl the lflicers of last
year.

JOSEPH E. SEAO-RiAM,
DISTILLER,

WATERLOO. ONTARIO.

IAcohol, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure Spirits, 25 U.P

Sole manufecturer of the celebrated

WHITE WHEAT & "OLD TIMES'

WHISKEY.

S1ONTREAL WHIOLESALE MAREETS.
FEn. 5, 1885.

Genîeral business has not been brisk by any
means during the weekñor have payments been
ail that could be desired, a great Many re-
newals having been asked l'or, in meeting file
large amlount of paper vhi'ch became due
yesterday. Buit in] lhce of tihis there appears
to b a growing disposition in soie quarters
to take a brigliter view of things in general,
and it cannut be denied tliat lin soie depart-
mentis there are evidences of limprovement and
imlore conlfidence in lie fliture. .In money mat-
ters there is an particular change, funds being
easily obtainable at 4 ier cent on cal1, and on
lime for commercial ses, at 7 per cent. Ster-
ling Exclhanîge is quoted at 8 5-8 l'or sixties
betweei banks and 9 3-8 deniand. Cointer
raes about 1-8 hliglher. The 3fontreal stock
Market closedi strong to-day, but it was any-
thiîîg but an active one, and very little con-

lidenîce is placed in the conîtinunîece of the
n pward imîov:eent, as il is looked uîpon by fte
public as being maînipiîlated. The quotations
ofîînd business in ?lontreal stocks durinîg the
week are as follows:-

Laiks. shares.

omnmerce ............ 430
Ealistern Towniship, 79
lederal;.......... . . 25
Alerchants...... ...... 187

olosons ............. . U
Montreal.............. 564
Ontario............. 82
Peoiles................. 121
Toronto......... 75
Quelec ................ 25

iliscellaneouts.
Cati. Pac. Ry. 75
Gas.......... . ... 1376
Mlon. Tel, .. .

aisen 'mmger ....... I...
RL. & 0. Nav. Co.... 50

IIigmet Lowtese
prie. jirice.

119 118'
109 108

47 47
1lI10 1l11
114 114
1uoi 189
1084 -107¾

55 51
179Ï 1781

97 97ý

38 373
183e 183
1li - 1154
120 119k

56 56,

AScEs.-Receilpts continue very liglht sales
have been mnade tihis wreek at $3.55 to $3.60
for Firal Pots, and $3.00 for Seconds. Pearl
are nominal, nuo sales reported for sosie weeks.
Rceiipts since Ist Jannary, 322 bris. Pots, 25
bris. Pearls. De.iveries, 127 bris. Pots, 6 brIs.
Pearls. Stock i store 4th February at tl p. t.,
1651 bris. Pots, 220 bris Pearls.

ßoois ANIo SiioEs.-SpIring orders have been
coming ln I little more freely wvitht some of the
large houses, and a good average trade is con-
(idently iooked forward to during Ithe coming
season. A leadiig îmnufuu'acturer stated that
lie had reaisons for belieiig that ftheru wouîld
bc less cutting ii prices tiis year tihan form'erly,
'or the reasoni tha those wvho had lpractised it

founad that il paid better to do a smiller busi-
ness at'a fair imargin of profit than a larger one
at no profit at alL. Several good-sized, orders
hlave been received duriug tihe veek fron the
Lower Provinces as well as frot the North-
west, Prices are unchianged, and remittances
lare up tu a f'air average.

Cosv..-TheI existing arrangements between
a dealer in this city and one of the P'ennssyl-
vauie coei compiaies lo furnisli supplies by

:rail throughout the wint:r mnths, along with
the recent alleged cum ou 25c to 50c pser to, by
011 of the leading Amnerican conlupeies, will
il al probab lity elleettually keep down prices
for the rest of Ile wiliter ait the level of hst
sumier's prites at least. A sliglht inerense
bas occurred in orders for imnmediate delivery
at old prices, $6.00 for stove and chestnut, and
$5.75 for egg and furnace. Steamx coal iq
quiet and ?teady,
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DAiUY PaoDUcIct.-eally choice grades o
butter arc searce and are held chiely l'or the
retail fraide. 'lie general m ket exhibifs no
signs of iiprovemîent, the bulk of the 12,000
paîckages held liere being dffiicult to m sov as
it comprises off' grades. Prices during ic
past two weeks have de'liied fflly two cents

per lb. on common stock, but still the move-
ment doCes not incirease to aniy extent. local
buyers have been takini'ig a fe w jobbing lots it
the dlecline, and thle Lenten tride is expeuted
to take a good qIalitil ity. Uonisiderable siock
lowe eti bh ilil m1) ftle conniry recady to comle
foiwai'd. Sice this day week flie price or
butter fies dcclinled 5S pier ciit ii Liverpool,
linesL State finîriiig sohl iwn from 105s ero
cwt. to 100s. 'lie sfhipmiients of butter and
cheese fromi câiantireal to Great Britaiii froi
'May 1st, 1884, to Jan. 31st, 1885,werie s follows
as compadwithl those for fie correspondilig
period last season:-

Checese IButter
boxes. pkgs.

Fromn Miy f to Jin. 3), 1885.. ,98,804 125/75
"i l to Feb. 2, 1884... 980,976 119,032

'flie coined shipments of cheesefrom Mon-
trel adii New Yocrk fromt May 1sf, 881, to
Jan, 31st 1885, comparistCl wfith the correspond-
ing period or 1883 and 1884 were as follows:-

1884-85. 1883-84.

From, Montreal, boxes..... 1,188,804 G77,528
" New Yor.k.............. 1,501,62 1,717,470

Dîîuos ANc Cpisenoiicl's.-In general drugs c
few more orlers have been, received from the
country, and prices hold about steady geier-
ally. Quininle isteIady, iwId's being quoted
it $1.35 to $.40 in munce bottles and $1.20 to

f125 for Geriin in bulk. Opiucmi S4.25 to
$.1.75, anld mlorphia $2.25 to $2.40. Cheicnicls
aire unelanged. Bleaching powder lori.
jnistic soda is steady at $2.25. Sofa asl

sfediiiy at $1.70, bicarb sodit $2 40, sal sola $1
to $1.10.

Duv Goons.--'ie principal featiurc diIring
the week ias tlie lirge quintity of country

lîper %which fiel lell due yestcrday, and in, order to
ijcet it a large amioinit of renewals liad te be
sibiitted to. ThLe miiber of renecwals asked
ror by parties in the Lower Provinces was very
noticcable. Rxegardinfg ftli cotton coimbiniation
Ile imeiibers theeofpeair to be slow ihl nik-
ing ,progress, the iiicli being as to the figure to

e establid, ithe reIrcsenftiative of' one pro-
linenlit mill laving a strng predilection for
2ic per lb. Ioi' grey, whilst others thouglit ai
advance fromi the old price t' 18,c to 2fe quite
sufficient, and there' the matter hangs fire.
Traveller'S are bteginiiiig io iicrease their crders
a iiiiiiber of ich haie rcenly beci receiveil
covering fill issoriiiients of Spring goods. A
liarge d'y goods louse li Toronto is replorted in
linanicial trouble, aisc elne or two small Quebec

liouses.

Fîsuî--Tlhe aprî'oaclh or Lent lias not yet
hald any ellect uponî tfhe market olr pickled
fish, probably oing to tha fiet that large
quanities of' fresîî lisl;scie as frrozein herrings,
toiiiiny codS, smleils, &c. ire ol'Ired. Stocks
ire no lrtige, itt is tiuglit fliey wilI aif be
wanted. Quitations aie: Gr ecen Cod-No. 1
$4 to $4.0, and No. I large, S4.50 to $5,00.
Dry cod quiet lit $3 0 10 $3.25 fur Aiiericni
aînd $4 m $450 roi' Gaspe. Labrador icihering
$550 to $, Nova Scotia $4.50 Io ý5.00 fur No.
1. Salmiion $18 per tierce for No. 1, anud $13
per bbl.

GRAIN AND FLoII.-lere fle grlil Market is
featuIreless and will reialin sou mtil jstprior to
the opening of navigation. Prices lere are of
course more or less nominal, and are quoted as
follows :-No. 2 red winter wiecat 91c te 93c,

No. 2."White iinter 00C to le, and No. 2 Spring
SOC to 91c. Recet sales have beeni male iln
flic Stratford district on a throîglh freiglht via
Portland for Liverp)ool. Corn is quiet bat firm at
54c to 56e for Ontario. Pense arc quoted at
7le te 73e, barley ait 45c to060 as to quality. Thew
flour market remiiins quiet, witl tlie feeling a
slae easier diri g tlie past 'eek, althougl
therc lias been io naîrlkd decline in pices.
Superior hias sold at S4.15 and $4.20, but itis
sali the ouiside figure is dillicuîll to get now.
Oatmiieil is firmii ct 54.15 to $4.30 foc ordinary,
and aît S4.50 to $4.75 for grainulated ; corîne'ai
$2.80 to 3.10. Pot barley, 54.25 per bbl, and
leiarl barley q6.25 to 6.75. Brani $14 to 5fi
per1 lonî,andî shor'ts $18, Theli Marki' Lunte l0xpress
of Feb. 2nd in its weefkly review of the British
grain tradte, says: " Tie weather ciring lie
past week wis spring-like. îcîumulative fi-
Iliences contiue to operate in favor_ of iiiuunhî
sown crops, especially wheat, Native wlheats
generall have dleelined 1i to 2s. The sales of
Englisli whect during te week wiere 72,778
quarters at 34s. 6d. per quarter, agaiist 81,317
quarters ct 37s M. d lrmiîg the corresponding
i'eelk lst year. Flour a ali n îîîl i g bairly'ys
wre Is. lower. Foreign wheicats were stagnant
a"d nominally Is to 2B. lower. The ceeu's re-
ceipts or breadstuYfs it London were fnusually
ieavy, equalling 125,205 qîîîuar:ers of' wheat,

Milize Oi the Spot was Casier ; mIixed A mOrican
on Fridiay iras Gd. cheaper. Secenteei car-
goes of wlieat arrived off the coast, six were
sol d, three iwrel witidrawn, and live remacin,
two of tie latter being califroiiia cargoes. Thle
forward triae wras nîoîminahîl."

GaeEx 1?RuLT,-Tie apple mlarket is steadier,
cnd there is a better tUne all round. The ad-
svance just cabled from Liverpool of several
shillings fier bbl has hîad a good effeet hiere,
and bolders are lirmer in their viewys. Tiere is
no activity low'ever', and sales aire cliielî con-
finîel to tle jbing trade. One good-sizeed lot
of fine winier selections sold at 2.50 per bbl,
and ire quote round lots ait $2 to S2.50 and
simaller lois at ,2.75 to 83. A cable just re-
ceived rroi Liverpool quotel sales at 18s per
bbl. Oranges arce lirier lt an advance or filly
25c per cise, sales being reported at $5.00 lo
'15.50 as to qiality. Lemons quiet but stecdy
at ;2.50 o $3.00 peribox. Neiw dates are sell-
ing at 5,e to tec, and old at 4c. Evaioiratcd
acpples arslow ale, wcith business ait Se o 8t c
pel' lb in good-sized boxes. AfimieIia graptes
are tiniig out very poorv, ranging rroni
$3.00 to $7.00 as to quality ani condition.

Gnocies.-Thie sugar market lias sudeLiiîy
been shîorn of its streigth, aod buyers have
been able fo get ini ait 1-Se lier lb. lowrer prices,
urauiiiiated haviniig beeni placed in round lots at
6 5-8c to 8 c, prices rangiîîg froa 6 6-Se to
IL 7-8c. Yellows are aiso easirc, andi are quoted
at 4c to 5:c. The foreigi market alis also
showno syiptoms of weaniiess both the beet
anud cale product iaiving declined 3d t Gd Per
cîvt. within lie past few days. Ti Nerw York
market lias itso tid il slight relapse, both in
relined and raw, Standard A refined being doii
to 5Jc. lolasses w'ere quiet and sînclhanîged at
32C to 324C for Barbadoes. Syrups wcre
steady at 25c upi to 60c, nsito qialfity. At the
aiction sale of fruit, etc., held yesterday the
following prices werC retlized. Hlf boxes
Valencia raisins, Se, 7.c, 7,c; hfalf boxes old
crop do., 37.c, 2 7c; boxes finest Debesias,
$5; half boxes Io. do., $3; boxes black basket
$3,70 ; hailf do. do., $2 ; cases salmon, S.22
andîl S1.20i bags ilberts, 6c; bags Tarragona
almjjonud, 12c; bag Foî'rnegatei almonds,
10c; boxes nîatur'al ligs 4 3-8c; barrels pecan
nuts, 7e; half boxes Valencia raisins, "Mor-
ands,"' Bc; boxes dates l,; cases tigs, Bie,
8le, 8.e ani 8 3-8. 'l'le-tea market was steady,
wih a fair volume or business passing. Yes ter-
day a lot of 200 pkgs Japans were sold for
Chicago and alot of about 250 pkgs for King-
ston, believel be ii lbé vicinity.of2Oc. Cofee
and spices are unchaged, Rice is steady at,
$3.50.

IDES wrot.-Tlie market is steady, with sales
reported of 'fMontrent, lamilton and Toronto
No 1 iispectei at 9I c. Grcen eity hildes are
weil takei mm1u uit 8;1C per' lb for No. 1. In West-
cr States hies No. 1 bif is quoted at 91 to
9.c. Chicago ckilniiiis are quiet at 13c to"13¾,
anid native calfskins 12e pem' lb. Slieepskcins
a' e steady ct 70c to0 SO per skin.

HuIs.-The demiand still holds off, low

pîices appaurently being nîo inilîcmemnt for
speciultato s te tieke hold im thi cPreseat unsatis-
factory condition of the market. Olferings
are as liberal as ever, both oin s iot and in the
coutr'y. Brewrs therefore resirict their
îuirefihses fromn cne breiiig to aother, pre-
f'erinig to do so rather thitla Stock mup. Tle
sale of a choice lot of hops w%'as made at ilfc
and prices railge froin îte lo l2e for choice, sc
to fOc for fair to good, utd 6c to 7c for pocr
quaities.

Inox axo HAupwas.-The pig iron market
is still very quiet, and sales are Pew and far
betweeni. There lias, hlow'ever, beene miiore
cnquiry lately for Spring delivery but the
offers cabtled were ic most instances toc low for
aceptanmce. One rouidil lot is said to liaie
been put througi but aIt a low figure. As soon
as thefoundries resumne business lic the eet
ai influx of ordlers is expected, as it is balieved
tiat stocks arc generally light in the Iands of
conesujmsers. Cables Iromo Glasgow are still of a
discour'gingnatre,and 'i'arraits havceagain re-
ceded îthin the past ew days. Sevrer ar lots
have beien sold 'com stock here at witiin range
of quotaïions, and a lot of 20u tons of Siemens
iwas reported soid for London delivery at8.19,25.
Prices lhere are -quioted as follows :-Siiiens,
S ISto $18.50; Ooltniess, $20 to S20.50 ; Lang-
loan, $10.50 to $20 ; Cald'r, Gartsier'rie andi
Sumncerlee, $18 to 19; Daimcellington 17 tc
$17.2ù; Eglinton, $16.50 to $17. Finîisied
ironi quiet; iars, SL70 to $L75; sieets, S2.10
to 52.00; plates, S2.50 to $2.75. Tii plates, I.
C. charcoal, S4.40 cnd f. C. coke S4. In maetils
there is a steadier feeling im imgot tic, with
business reported at 18c, Ingot copper remamis
quiet nud easy itt 13j 0 to 14c. At a iceting of

ithe Montreat nail mnuacturers, tiesday last,
it_ was decided Ioi reduce the price of' eut nails25C per keg, 3 ich and piaril being 'no
dowm toS2.40 per kg. The alterations will be
foiunid in our pces c urrenît list. Clinch' nails
hare aiso been clhanged icith discoun t oi' to a
nlet peie of 6.15 lier 100 Ibs. for 1 imch. Flat
and shar-pressed nails have also beeni redmucel
to1 6.05. Iii iaking the above changes our
manuacturers hav.e adopted the American sys-
temîî. For car lots of 200 kegs, a trade discouint
is allowed of 2 per cent, but this only applies
to cair lots in oCe shipmetit. The above decline
in prices has been forced upon manufacturers,
owing (1) te tie reduction in cost of naterial,
and (2) competition hii the West, combinied
with tlie action of the Railwcy companies in
puttinîg up freights twice witii thrce montlis.
1n general bardware the movement is fair for
thu season, althoufgh no activity is noted.
Prices re imuchanged and remittances slor.

Lavrean.--A fair volumne has been done in
both sole and black leather during the wreek,
although the orders were snail. The price of
ordiiary sole continues te rule in favor of
uyers, but a steadier feelimng is manifested lin

black, sales of waxed upper having been made
a, full pricee. Nanifacturers are beginninig to
cuit mitu more freely, and dealers look for im-
provoemit as the spring advances. Payments
are reported fair for the season.

NAvAL sToRns.-Spirits of torpntine co.-
tinues te fluctuate L half cent up and down in
the States, but here there is A material change,
prices leeping.steady ct 49c to 50e per gallon-
Rosins remamn very steady at $2.50 to $2.0
for common up to $4.25 to $4.75 for fine pale.
Other stores are uinchanged.
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Ots.-Slm-refinied steam ail is stil beldl
at 65e., but foi a round lot of say 100 or 200
bbis. il is thotglht that titis figure would be
shaded. 00d oil is steady, but without
developing any activity, and prices are qoted
aî 50c lo 571c fot round lots of Newf'otnidland,
and 00e fit' smal lots. Litnseed' las advanced
in ngland lit here there is no change, raw
beintg qutede at 57. ta 58e and bolleS ait 60e to0

PIrruotiu.-A1tlhough no change is noted
for car lois il store it appears that the leading
dealers lave agreed ta advance the price of

broken lois cs follows: -In lots of 10 bbls. and
over 1s3c, of 5 lo 9 bbis. 10c, and 1 ta 4 bbls
20e.

Paoîstoss.-Thte pork market cannot be
catled active, allhoughI a good business lias
trauspired in a jobbing w'ay, sales aggregating
aboltt 250 blbis. ofliontreal short-cut being re-
iorted tILI $1.00. A round lot might probably

be sectrel l $1550. A round quanîtity of
Iicrago mtess pork is repoited at S15.25, and
aother lot at $15.50. Packers are busy cut-

ting ttp hogs, wili are in splendid condition,
no better being desired for barrelling. In
smoeltdS ieats tihe seasont has now opetted, and
newtr IteaIl stîgar-cutred hais are selling at
12c la t2e, atnd breakfast bacon at lie to 1tNe,
abouit 1,600 lieces laving changed hauds at
titose prices. Green hains and fianks have
claIged hands at Sc ta 9c. Coaunitry orders
are beginnintg ta show better volume, and a
good season's business may be expected,
Ta'llow is quiet, ait 7 ta 8c for rendercd.
Dresse Iogs are quiet, at $6.15 ta 86.25, with
sales atG.20 in car-lots.

Plaîw Funs.-.The market here is very dull
and prices are weak, the news from the London
saies having unsettled things considerably, as
it was net expected that the decline would be
Of such a wholesale character. Here prices are
purely nominal as, follows :--Beaver, fill, per
lb., $2.75 te o3.25 ; beaver, winter, per lb., S3 ta
$3.50 ; bear, large, per skin, S8 ta $12 ; bear, cub,
54 to0e ; fishter, $4 ta $7 ; red fox, $1.30 ta $1.40;
cross fox, $2.50 ta $5; nink, large dark, 75c.

ALFRED J. TURCOT & CO,,
366 St. Paul St., Montreal,

Are receiving weekly the latet styles lt

MILLINERY & EANCY GO0DS,
From Eturopeain and Anerican mariets.

Black Goods a speclnlty te
Cashmere, Velvets, Velveteens, Rib-
bons and Ostrich Feathers spiS.atity

Special discounts t Casht Buyers.

'DEuRS addressedi ta the underslinel at Ottawa,
and1tu eIIlorsed Tender' for Police Quarters,'

wIV tie recei'ed upl th e 10t h of Februar'y iext, fer
a lease to tIihs Departmetof a ,uilding stitable for
lthe accoimoidation of the M treal ter Police.

Lease toe i for threce years fromt ist 31tay iext, tobe exteledl tiwo years at tlhe Option 'of the linIister
of larinif requiretd. Premtisestobeconiveniienttly
andt 'enttratlly situtat' l in tthe vicinitty of lthe whiarves.

PaltiestenîderbEr to designate and describte lte
billing, and t state terns snd amountt of retl

'atrttettlars as to accommodation requtirel, &e.,can tie obtained from Ithe A nt of this Deptart-
Iteit, Harbor Coimissioners' 13,ildinug, Montroal.

Wt. liI'MfH,
Deputy Minister of Marine.Departmeit of Marine,

Ottawa, 2711 January, 1885.

ta $1 ; mink, siall, 50c ta 60c; inuskrat, 8c ta
10c; otter, large dark, $10 to S12; otter,
smnal, $7 to $9; marten, $1 to S1.25; í'accoon ,
40c te (0c, and skunk, 00tc to 70e. Skins not
prime nay bc valtted at fully 25 per cent less
than thtese quotations. A futll report of thle
London sales will bc found in anoiter colunn

Stwos.-The market for red clover seced is
fitmer, nad sales have transpired West of
Toronto atS54.60 per btushel,bolders now asking
more mroney f.o.b. at point of shipment. Slip-
ments have been tende te Liverpool fromu Upper
Canada via New York. ' Blere the price of ted
cloveris plueted firm at $5.25 ta $5..0, being an
advanîce of 25 per ceit over last week's figures.
Alsike is quoted at $S.75 to $0, and Timothy is
steady at 62 to $2.25. Flax quiet at $1.15 to

Wwloow Grss.-There is a fair demand for
window glass atithe r'ecently-establisled decline
of 10c, first break being now down to $1.90.

Woor.-There is still a scarcity of Calpe
wool, and prices have advautced abolit le per
lb, the stocks which will son bc bere being
held for 174c nud 181e. Australian is quiét'at
22e ta 30c, fi a tttalit-y. It Canada wool
there have beei several sales of fleece in the
Wîest for Americau accotunt. Prices here are
quoted cs follows: A supers 26C ta 28e, B
supers 22c ta 24c, and unassorted at 18c ta
21c.

TORONTO WHOLESALE MARKETS.

(Revised by Telegraph.)

TORONro, Feb. 5, 1885.

Tie novement of merchandise has been
somewhat retarded by the severce weather of'
fite past week. The feelitg, however, con-
tinmes rallier of a hopeful character, and some

'VEGEANT & DESPAROIS,
Commission Merchants,

And Manufacturers' Agents,
Keep the folloving lies constantly in stock.

Braces, Rugs, Stiff and Soft Feit
Hats, Brown and Elack Fedora,

In ail qîulities Of lte laeSt fasiluon.
FurCap and MuffOrnaments&c.,&c.

298 ST. PAUL STREET, MONTREAL.

OF CANADA.

0alvaililed Steel h8( Buel rFenili

TENDERS are inviteS for lie supply to ile
Com nty of all the Gailvanized ISteel Barbed
Wir 'encittg whiih thtey wMil require ta use
in Canada during the present year.

Delivery will be accepted at Montrcal, Ta-
ronto, London, Hamilton or alter places on.
lthe fine of the Grand Trunk Railway as n ay
be agreed uîpon.

Payment wil be made in tlree montis after
delivery.

Tenders endorsed " Tenders for Barbed Wire
Fencinug," and accompanied by samîIle, will be
received by the undersigied on or betore WVED-
NESDAY, February 25thi.

JOSEPRI HICKSON,
General Manager.

Montreal, January 28thî, 1885.

linos of business arc being benefited by the
cold snap. A god deal of caution is apparent
anoug tradespeople, as shown by the orders for
small quantities to fill present demands. The
dry goods people are a little more confident,
with a sliglit improvement in business during
the week. The importations werc ratlier'larger
for Jauatory than for the corres:oiding month
af last year, and stocks are now well assorted
with spring goods. Prices are steady, without
any quotable changes. Fayments were aiso a
little'better tian usual on the 4th. Hardware,
groceries and drugs are moderately active, but
without, material changes in quotationè; The
money miarket is quiet and rates unchanged.
Call loans On stocks rule at 5. to 64 lier cent, the
latter 1 being on sone local banks. Time
loans arc quoted at 6 ta 7 per cent. Commer-
cial paper is in nioderate offer and rates un-
changed. Gilt-edged is discontled at 6. and
good at 7 ta U per cent. Sterling Exchange is
quiet and rates steady ; 60-day bills, are
quotcd at 1083 between banks and 109 across
the counter. Demand bills at 109ý between
banks and 1091 across thle cotunter. New York
diafts are 1-16 ta ý premium between banks
The stock market bas . been quiet, but bas

DZTIDEVD XO.TICE.

TEUE IALF-YEARLY DIVIDEND ,npoiI the
Capital stock ot this Comnpany, at the rate of
TH REE (3) per cent per nantnum, secured under
agreement with the Government of the
Dominion of Canada, and a IIALF-YEARLY
suppleientary interest dividend at the rate of
TWO (2) per cent per annum, declared by this'
Company, together forming a. latlf-year'ly
dividend on tlhe said stock at thie rate of FIVE
(5) per cent per annumai, will bc PAID on

February 17th, 1885,
ta STOOKHOLDERS of RECORD on that
date,

WARRANTS for this dividend payable at
lthe Agency of the Batk of.Montreal, 59 WaIl

Street, New York, will be. delivered on and
after FEBRUARY 17th, at tlie Ollice of thei
Company's Agents, Messrs. J. Kennedy, Tod
& Co., 63 Williama Street, New York, ta Stock-
holders who are registered on lte Mon treal or
New York Register.

WARRANTS of EUROPEAN Sharebolders
wlho are on the London Register, ivill be
payable il Sterling, at the rate of Four
Shillings and ane penny lalf-penty, (4s. l1d.)
per dollar, LESS Tnicome Tax, and wili be
delivered on or about the saine date, at the
office of Messrs. Morton, Rose & CO., Bartho-
lamietv Lane, London, England.

THE TRANSFER BOOKS ot the Company
will bc re-opened in Montreal,- New York and
London, on Wednuesday, Februaîry 18th, 1885.

By order of the Board,
CHIARLES DRINKWATER,

Secretary.
Office of the Secretary,

Mo ntreal, January 260th, 1885.
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shown increased firnness since Mlonday. Sales
oft Montreal were made 189½ to 191. Ontario
at 107 to 1073, 'T'oronto at 179 and 11791,

- Merchants ait Il 4, Commerce at 110a to 120

and Federal at 47. boun Company stocks in

soine cases are higlier. Canada Permanent-

sold at 207, Western Canada, new, ai 174,
imperial Savings ait 10?, London & Canadian

at 135ý and 135, and Ontario Loan et 123.
Follow'ing are prices bid to-day- compared witlh

those of last Tulrsday

ld l13 nid Bid
Banks. Feb. Jim. Loai Cos. Feb J an.

l 2 5 29

Motra .. )9 1883'Can. Per...20- 207
lor7o .. 179 17; Freehol l. 16)t, 16)
Ontari .. 110) 107 .W s rnii Cian... 113 181
Mrehants 1H lliJ .ilr. & I . 10' 105]
Coniirce 1 I tlrm.ers' Loan.1t ...
Dominion 18u 186 Lond. & an'dn 13q 13
Bailtionl. 118 llLandedCredi..1185 117
8t and'd... 1t l1

1 
National Invt... 106 105

Federat... 417 '47j' Ontario Loani....124 122]
imnepr'l.. 124ý 1ii , 11amilton Prov.. 10s ......

Mio Ine.. . 11Imperial Sav.... 107

BooTs AND SIuOs.-'iere is a fair triade, bat
no0 changes to iote in, prices. As a rae they

lire steaty, and competition will keep tlien
down. Factories are busy with Ihe Iaiufac-.
ltre of spi-iIg goods.

Coai, Oun.-Prices have been cut by one or

two of our deaiers, with reported sales of job
lots ai 15c per gallon. The regilar prices
are 10e lor Canadiai refined and 1oc for single

MONGENAIS, BO1VIN & CO.
Freiclh & British Plate GlIss,

IN STOCK AND TO IMPORT,

Manufacturers of MIRROR PLATES,
MERCURY PROCESS.1

JAMES MURRAY
COMMISSION AGENT AND WHOLESALE

DEALER IN ALL SORTS OF

ACRICULTURAL PRODUCE
ana Manufacturea Goods.

ST. JOHINS, NEWFOUNDLAND.
Offie, McBride's*Hill.
Wharf Premtilses, laie Brooking & Co's.
ieferences, Commercial Bank of Nfld.
Agenceies, London Assurance Corpn.

(Eng.)
Conisignments of ail kinds of goods received.

THE NEW FIRM.

CIVERRILL, RUGHES & CO.,
WIV OLESAL E

c-:Oo -riJs,
20 & 22 ST. SACRAMENT ST.,

MONTREAL.
Travellers now out,

barrels. Carbon safety is 19c per gallon.
American oils lire unchanged lit 234e
for prime and 26c to 27c for water whiite.
Tle crude market in Petrolia is lirm, et .75' 10.
Car lots of refined stilIquoted at 15e per galion.

CoAL AND Woo.-Tie coal trade is reported
fairly active,- and prie e riiie steady. Stocks
tire suilicient for requi emenis. The best soft
sells at $6 a ton deliv red, tIe saine as al
kinds of hard. Wood as beln selling fairly

'ell at $5 te $5.50 for ard, and $4 for pine.

Dniuas.-A fair bu ness is reported, with
an increaise in t.be temîand noted by soie
dealers. Prices continue about steady, witli a
sliglt decline 1 soie articles. Opiin
casier at $4.40, and Glycerine ait 20c.
Quinine, $1.20 .te $1.35 ; Morphia, $2.40
10 $2.50; Bicarbonate of potiash, 18c; Potase
Iodide, $4 to $4.40 ; Petais Broiide, 45c
to 48e per lb.; Cream of Tartar, 35e te 40c;
Liiseed Oil, 60e to 2e for raw and 63c to
to 65C for boiled. Oil or peppermint $5.75. Cod
Liver Oil, $1.75.

lIoGs.-The receipts have fallen off during
tlie week, and the feeling is unsettled. Buyers
do net appear anxions, as olferings are f'air and
the snpply considered large. Sales of car lots
have been male at $5.75 te $5.90, the latter for
choice Western.

FioUn AND baW.-Faour has been dill thlis
week, owing chiefly to lower prices in outside
market. Offlerings are fair,but no sales reported.

Antwer Exhibition. SAMUEL MAY â GO.,
.. The advertiser is willing te accept emloyImetIIII
fromt Canîadlanî Maiufacturers and others te take
over,'exhilbi L and procure orders et the above Ex-

hibition. Hte knows Antwerp we1L, having resided
there for somte time.

Unexceptioiable references cai be givein.
Address, " G. S. D.," Box 33,

'Wallacetownl, Ont.

INTERNATIONAL AND COLONIAL EXHIBITIONS
ANTWERP IN 1885-LONDON IN 1886.

IT e tI Intention to have a Canadian, represeiit-
atio. at the INTERNATuonAL ExHio'rioN et

Antwer'. -oiieancing in MIay, 188, and also at the
CoLoXIA L ad INDIAN EXIInTIONÇ ti London lin
1886.

The Gove rniieit wll defray tie cot offrelghît In
conveylug Cin o!iiAi Exhibis to Aitwerp, and fron
Alitwerp te Lumon, and also of returniing themi to
Caiada Ii the c.' of their not being sol

Allihxhibits for Aitweerp sliould be ready for
shilpiment not Ieter than the first week in Ila ch,
nüaxt..

These Exhibitions, It ls believed, will afford
favourable opportuniy for msakIug known the
naturate apabltf tes. and manufacturing and lndus-
trial progress of the Doniotiuin.

Oirculars and foris containing more partieular
information may be obtiiiiied by letter huost free)
addressed to the Departiment of Agriculture,
Ottawa.

By order,
JOHN LOWE,

Secy., Dept. of Agrie.
Departient of AgrIculture,

Ottawa, Decemîîber 19ith, 1884. J

MANUFACTURERS OF

Billiard ad Pool Tables
And Small 3 x 6 and 31 x 7 Parlor

Billiard Tables.

With5 1 luay"s Latest Impr,îoved
Cornbinationî Cuî~shons.

Also Direct Imiioiters,.Deialerr aud
aiiii ufiactr: r of.

Al terials Pertainin to the*. Busîi ss'.
MONTREAL:'

1610 Nctre Dame Street;
Toroito : 81-to 89 Adeleide St. West;
Winnipeg: 50 Portage Avenue
Quebec : 71 St. Pau St.

Superi'or Extras can bie hndt at $3.80, extras ait
z%3.60, ad spring extrasi at $3.50 and $3.50. The
stock in store is 2,500 barrels, the samte as st
week,as coipared with 500 barr'ls,at tlic corres-
ponding period of flast year. BJran sCarce and
firmer, with buiyers ai $11 a toi on track. Ost-
ieal le diiil and prices heavy, owing o little or
no demandi ; car lots are quoted at $3 65, and
smali lots sell a. about $4. l'heai lias lices
neglected ail week, with sales restricted to tait
required for innediate use. Several cars Or
No. I aind No. 2 choice spring sold a feu days
ago at 83c, but to-day No. 1 could lie ha] at
82c. No. 2 Spring is quoted ait SOc. No. 2 fail
at 82c, ait No. 3 fal et 80c. Rleceipts aire in.
creaîsinîg and the stock in store is now 259,956
buîshels as coIpared with 82,077 bushiels et the
correspoiding pieriod of lest year. Barleil csin-
tinuies in good deuani and prices rul very
flir. ThLre are liii ted olferiiigs, anîd evea

igher purices seeil to be anticipated. No. i
would bring 74c, No. 2 sold et 68c and 685c
and No.'3 extra at 63c. No. 3 is nmuinal at e
to 59C. Cars by samîîple sol at prices equail t
these. The stock in store has iicreased tilis
week, and is iov 157,959 bislels as compîîared
withi 155,352 buishels lit tile corresponîding leriod
of last y'ear. Ote aire quiet and steady, withi
sales of cuii lots of ordinary qînnlily ai
31C to 3!*e and choice ait 32c. The stock ti
store is 2,200 bishels, as coinpared witl
1,500 bushels last week. J'eas quiet ani
unchanged. No. 2 rule ai 59c to 60c. "lhe
stock in store is 18855 bisliels as comisred
witi 23,398 bushels ai the corresponding period
of fast year. Riye is dull and prices purely
nominal; stock in store 2086 lushéls as comipared
with 1,910 bisliels last week. Cori dull and
uinchanged ait 45e to 48e four Canadian.
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GRocsaits.-A very fair trade has been
fransacted during Ite week, and prices geier-
ally ruled tirmt. Siuqars have sold fairly welI;
graliated firm at GC to 6c. Syrups are also
a trille iigier ai 25e to 55c, the latter for the
best pale aiber. Tits in good lemnand, espe-
eially the low grades, aein prices tirmt. Fruits
quîiet ant prices inclanged. Rio Offece steady
at 10ic to 1Le, the latter lor retail lots.

tiuunyi--Busies in tiis branch con-
titues quiet, witi somie ierehiants repsortîng.an
increosed number of orders. Tiere are nio
chiaigeso e note in prices, but it is generally
ilotihIt tlîey are -abolt botton. The feeiir .
generally is oe of confidence. Nails ai.
selliig at .$2.85. Copper steady : ingot
fl.ont 1I to 170, shleet fromt 23c to 25c ; and har
2(;e to 30c. Pig iron ditll at $f8 te $1t0, and
iordinary alir iron$tL85. Tin plates teady .
L 0. coke $4.40 to $4.50 ;1. C. charcoal,1.i te 55.00, tiand D. 0. charcotal 425 loS4.50
Manilla rope 101c te li.c. Boiler plate, S2.75 te
$3.

lutne, Sims, ETc.-Tlie market for hides lS
quiet aUnd rices Iichanged, with the exception
of cedil, wlicl are eaier, at 8 3-Se 0 8c for
cotts. Dealers are paying 7,c for cows and 8e
for steerS. Caljskins are steady at 13e te 15C.
Shee ara lit-rm ; olferingl are only
moesmîte; lthe best living 0il to St and country
lots 65c te sic. Tallowv' quiet anld prices steady,
roigli brings 3le, and rentdered 6c ; snall lots
of lte latter sel at Gle.

Letirt .--Trate continues moderately
active, and prices lthrotightoit ire firu. There
are a good ititumber ofeoountry orders coning in,
and te feelinîg is etteerfuil. Slaugiter anisdsole
in goil demand.

Liva SrOcK. - Thte receipts of cattle this week
have not been as heavy. The demand has been
restricted, and prices ire (rom e to iclower
than a week ago. E .orters are . not doinîg
nuieh owing te lo'ver 1' ices in Britain. Chuice
steers are quioted at 5c h'ere. First-class but-
chers' cattle now sell at ;e, seconr class at 4e,and third class at 3cto SIc. Shep unclianged,
with sales at 3e to 4c per lb. LaiSe stendyviti sales at.$4 te $5.25 t liead. ujp rie at
44c te 4e ier lb. Valves in mtoderale demand
aId urmî at 7e to de per lb., dressed weight.

PRoVIsIONs.-Bacot.--The denand has been
intactive lte past week, and prices are u-
clanged. Car lot of long clear are quoted et
8c, aend smail lots cl at qtc te Fic. Cumber-

tl Cut rules at 7 à-se to îlc and roll at
l //aa are firm snked are worth lie, and
swe. pickled 10c. Lard in nioderate demand
and loiwer, owing large quantities of Ameri-
tan oierigs ; a sal of rountd lot, was made at
84c and smtalliîots je et at 10P te 10c. Ames Porkis steaiîy et $16 Io $17 for enall lots, butthere is: lttle demand. Buler is dull, and
ptone but choice qalities tire saleable. Tite
dcmand is restricted to local Wantt, Ilere be-
11ng .nt shiiîpimg. oice dairy tub scarce at
18c, and lare rolls of good qitiality self at 15cte 16c, anu inferior store-packed at 10e to
12c. Egge are easy, witl case lots of litsed
selling at 18e; fresih are quoted at 20e t
21c. Cheese uncianged at 12e te 12&c in a job-
bing vay.

Woor.-Tie demand is inactive and prices
lunchanged. Fleece in limited offer; selections

ar9 etoel nt 18c and ordintary lots at 15e to
lu,. S dowtn steady at 22c. Tise demand
frUm the factories is sooderate, and prices easy
at 2le and for stupera and 24e te 25c for Extras.

OUMBERLAND RAILWAY AND 0OAL COMPANY.
This Company has purchased frot

THE SPRING HILL MINING COMPANY
Thleir extensive Collieries at Sprin- Hill, N.S., and the Railway fron b)pin Hill Junetion(Oit lie Itnter'coloRiallwiisvay) to the Collieries at Spring li

The Company lias also purchtased front
TIE SPRING HILL & PARRSBORO 00AL & RAILWAY 00.httr Coteies atSpintg Hill ant the Itailway from Spring Hlillto Parrsboro on the Bay of Fundy.Fli U0JeIianyX, is now prepared to mrtake contracLi Co deliver at atiy season of the veartheir fresh mined Spring Hill Coal, superior for locomotive and steam~poses, ai any Station of L.C.R, G.T.R., and connections.Orelers for Goal bioked and ait information givait t cur Koad Oiee,4 & 5 Chesterfield Charnbers, St.--Alexis Street, Montreal.

THE BUIN & ROBINSON MANFG. C0.5
HAMILTON, ONT.,

(Iuccessors to thc J. H. SrONE il '20. Co.)
7_- ge ýlaniufaecttrers and Dealers In

Tubular Lanterns
~-.. -..- ,,~ ,, r'\Japanned & Bress

SBI RD c A:oE S
Plaine and Re-tinned, Pressed~ f?.. Q!fi!1týfV 8u. luSt iaedandSpunware, Cepper,

M i 1, Pite. Tinners' Trimmnhgs,
1i Milk-Cn serimmins,

e>8 iI~ v 'eE lietsr1sulr.Bainter:Lamp anaP Tubniar Lanterne

______Gooke's Sash'Seuportr &'SashLe.ck
_ E __ for ouse & Car Wtdows.

Sundries, See our Cata-
logue.

CARSLEY & CO.,
'WHOLESALE DRY GOODS,

98 ST. PETER STREET,
1ONTREALi

18 BARTHOLOMEW SITREET
LONDON ENGLAND.

WHITE
MACRAME CORDS,

COLORED
MACRAME CORDS,

FROSTED
EIS WOOLS,

BERLIN WOOLS,

SCOTCH
WHEELING YARNS,

SCOTCH
FINGERINGS

I NGLISHI
FINGERINGS,

Send for Samples and

Quotations.
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MONTREAL WHOLESALE PRICES CURRENT-TRURSDAY FEBRUARY 5, 1885.

Name ofArticle;

Boots and Shoes.
Men'sTlick Boots Wax...

Split " ........
ip Bootes .... ,,.

Cal£ Boots, pegged.,
KiBroan.
Split do
Split Bien' CongremP..
" ill&3'Pobbled liaIs.
Split.............

Wom's Pebebled & I0îî1 Bals
Split laIs.
Prunella do.
Inferior do.
Cong. do
lIusICins. do ......

Y lleses' Pebbled & lISl Bals
Split lO ... ,.
Prunella do....
o11g. de.,....

Childs' PIbbled & lluffiB'Iu
Split Bal...
Prunella do......

nfants' Cacks, doz..

Dairy Produce.

Creamory.linîeto choice..
Townshtips, new-.......

Do oldl......... ....
Brockville, nOiw.........,..

DO old...........
,Uorrisburg ,now........

Do Old ...........
Western Dairy, noe .

es-o, choîice,..........
Fair to Good...............

Drugu & Chemicals.
Alies Cape.................
Alum.....,.............
Boraox xtls ...........

leachig Powder.......
Brimistone .............
Castor 5.1...............
Caustic Soda...........
Creamn Tarar..............
Epson Salts.,.............
Extrict Logvood, best ...

". "l ordinary.
Indigo Madras ........
M orphia............ .....
7R0dder, best .. ........

ordiiary..... ,
<Oulinm .... ......... ......
oxalic Acid....,.........
lhosphorus .......... ..

Potans Lodide...........
Quineno ................
boda Ash...... ...........
Soda B]iCarb..... ......
Sal Soda............. .
Tartaric Acid.........
Citrin Acid.,...,......
Camophor .eng, Ref.,.....

" Am. Ref ,.......
Guin Arabie, lier lb.......

". Traj. l ,,,. .... :
Copperas lier 100 lbs ......Binio vitridi .. .,. ........
Potlî1h Bichronate.....,,,

Dry Goods.
(See Mancyî0f's of Cotton.)

.FISH.

Cape Breton iorrings.
Mackerel N o. 1.........
G reen Cod No 1..........

" " No. 2..........
Dry . ............. .
N.h SrSalmon No. 1....
Brit. Col. " .........
0ysters................

Flor.
l'atouts................
sperwrgxtra...,.
Extrat Superlino.... .....
Strong Bakers,..,... ... ,

Do Amirican.....,,..,
Fanicy ....................
Sprinig Extra........
Siuplerfine.............,

ine .......... ............
Middlings ..........
Pollards ...............
Ont. Bags.,............
City Bugs............. •

tmeal..;.............
Cornneal ... ,. ... ;.....
liran,.per ton...........
Shorts do ... ..........

Grain.
(Ganadaî 1ted, No. 2

Whlte WIter,,
" oulri u-N.. .

Wholesale

215 3 00
1 50 2 25
2 50 3 25
2 80 4 75
i 20 1 40
o 75 1 10
1 40 240
1 0 300
1 00 1 40
1 00 1 50
0 80 1 10
0 40 1 25
0 45 0 50

50 1 25
o Go 1 0
0 85 1 35
07i 0 90
O60 1 0u

0 00 0 70
0 60 1 10
0 50 0 60
0 60 0 75
2 50 O 00

0 21 0 23
0 17 0 20
0 10 n 0
« 15 0 19
0 001 0 Go
<(0 0 18
0 00 0 00
0 12 0 113
0 00 0 (0
< 12 0 12
0 10 0 110

0 16 9 18
1 85 2 (0
0 12 0 1.1
2 40 2 75
2 50 2 0
il 003 0 10
221 2 40
0 35 0 37
1 25 1 40
0 00 0 10
0 os 0 090 70 1 00
2 25 2 410
o 121 0 131
0 08 0 0
4 25 4 75
0 14j 0 1r
0 75 0 00
4 00 4 2D
1 20 1 40
1 7M 1 75
2 40 2 60
1 00 1 10
0 55 0 60
00 00 75

0 36 0 38
0 33 0 m
0 30 0 0
0 45 0 90
095 1 00

D 5) 0 07
i 10 11

4Go0 5 00
0 010 0 Lui
4 go 4 r,01
3 0 0 OS

0 ou 0 00

4 25 6 50
4 10 4:15
4 00 4 05
410 .0 0
4 510 5 0
3 80 () 0<1
3 75 0.00
3 50 0 00
3 25 3 35
3 0000 (li0
2 80 2 85
I 5I0 2 10
2 3 2 35
4 20 4 75
2 80 3 1l
L 13 0 15
0100 0 18

0 q 0 103
0 Do 0 9L
0 89 .0 90

Name oS Article.

White llilchlion. ro. 1.
Red Wiler, '02 Toledo.
Chicago No. 2,in bonds.
Mtilwatukco No. 2 do

aIs,.... ..............
Barley............
PIens,. . peS b-s.
Roye ...............
Corn In bond,...........
Flax Seed, priel........

. Groceries.
TRA, (Hi',Ch. * Cnd.),
Tapan, com. to med, lb.

good mled, te lle..
Japan> 1, neuttlochotest
Japani Nagalsaki.....
Y. iyson common to gd
Y. Ulyson flue to linieet,lb
(unpd., fair to mlod.

'< Good to line
Gunîpd. Fionet..."
Impîîer'l., mied. to gd I

" 0ine to fIest..
'wanUkay,com.to gd.
OOlon<g........... "
Congou common....

med, to good.
Sfilue tofne.. .

S onchlong comîmon. '<

" med. to good
Fine to clhlce .. ,. ,

Cofees,greenMiocha per ib.
Javal, ........,....."'

Maraculbo.........
Cape,..............
Joamaica............
R 10................
Singapore&Ceylon 0
Chuicory .......

Sugars, (Csks. & Brls.)
Porto ico........per lb)
Jainaica,......."
Barbados. .. pr l.
Yellow Refined..,.
Paris Lamps...,. .
G>ranniaoteu1 »

Syrups.-Ext ra.- pur là.
Good. ......... ,,
Fair...... ........... II
MoIlasses(Býarbados)itn.g.
Trinidad,..,....... Il

Fruit Loose M.tîuseatel, ?nw
Layersin boxes,.
Sultanes....;...... ".
Seedless. .......
Vualentia, noe' .. per lb.
Cu<rran<t>, nieu-.."
Prunes.
Fige C. MaIs
11. S.Alihuondsbxs
S. 8 .Tarraigona,.
Wtaluts .. ,,.,
Filberts....... ....
ltBrazilew 0. ..

Bauy's Nabob Pickles, doz
Mixed do
Nlablb Sauce.I)ts

Spices:Cassia..u..per b
Mace.........,...per lb.
Cloves.........,.., I
Nutmegs......,,, "
Jalmaical Ginger. Bl0.
Jam<aica "l Unbl. I
African ............
P'imaento....
Popper.......
Mutard, 4 lb. Jors.1 lb. "Il

Rice: Arracan, &c p.100 lb.
Sago........... p er lb
Tapioca, Pearl.

Gelatilne. Favorile,
(Poli wka's) 1 lb cean.

1) do do 8 q pkgs,
Du do lo 2 ',

Hardwvaru
'TOn: llock, L & F per lb,

dIo Straits.,, ..
Strip....,............

Coppr: Ingot..........
lheet. .... ...........

Caut Zails,.Net Cush:
liat Cul Alit. or Vian. Pat'm

3 lun, andi a bove ""
21 & 22 lus. "
2 & 2 s.
12 & 1 ins. AM. "
1 ins. l "«
S & le Cold Cut, Can.'

Casing,1)ox, Shiook
l li. p1o l. keg.

1j in.' to 13 "l
21 l. 1>0 2"

Wholesale.

$ s. $ I
0100 0 0
0 00 0 00
0 ol 0 0
000 0 00
0 31,, 0 32
0 .18 0 60
0 71 0 73
0 010 0 M0
0 00 0 on
0 00 0 0)

0 15 0 25
0 280 0 'q
0 37 0 48
0 17 0 25
0 16 0 33
0 36 0 60
028 0 34
0 40 0 50
0 57 1 65
0 25 0 33
0 37 0 58
0 12 0 18
0 45 0 "00 16 0 20
0 23 0 35
0 36 0 65
0 16 0 20
0 25 0 34
0 36 0 60
0 25 0 31
0 16 0 25
0 13 0 17
0 12 0 14
0 21 0 16
0 31 0 14
0 17 0 21
0 11 0 12-

0 ni o i-0
0(5 0 00
0 0 0 00
0 04j 0 05Aý
007 0 07j
S00 0 0i
0 04l 0 0413
0 03 0 03e
0 01 0 0200 32 0 323
0 27 0 28
2 801 2 90
0 00 0 01)
0 06) 0 1070 00 0 01
0 o8 0 >08
0 C-4.. 0 05n.
0 04 0 04.1
0 (I4 0 06
0 00 0 00
) 13 0 111
0 0 0 12
0 07 0 0Z
01>0 000
2 70 3 80
2 90 2 0(
3 4d
0(10 015
0 80 0 95
0 18 0 32
0 50 0 85
0 20 0 26
0 13 0 18
0 11 0 14
0 06 0 08
0 17 0 1700 17 0 10
0 24 0 25
3 5) 3 75
0 0.43 O 06
0 05 0 07
0 05 0 07

1 o 0 00
() 00 0 oS>
180 0 00

0 18 0 19
0 22 0 23
Ù 23 0 24
0 133 0 14
0 23 0 24

2 40 0 o
2 G5 0 00
2 05 0 00
2 95 0 00
340 0 00
S 45 0 0k
3 o 0 00

405 0 00
3 90 00ù
3 Go 0 00

Name of Article. W liolesah

23 in.3 to 2 p. 100 lb. kiog
3 in. to "0 "0

Cud ike, all sizes....
Fliiing Kails:

1 in tol i p. 100 lb. kg
13 m.Le to Viin. . .
2 n. anudup " " .Tobacco Box Nails:
Il In. & IA in p. 100 lb kg
13 " 2 " 3.
2j' " 3 " "

Nett 3n dave or 7 p. 4 mo.
'Tlhese ternis apply t1 ail

the aboie nlails.
Cliueîch and /cavy clnch:
1 and Il in. per 100 lb...
1 " 13
2 " 2 "
2," 23 " ...
3 in. aud up........ ....
'lat * Sharpjpres'd N'Is :
1 and 100i. 1er 1(0 lb..
13 " 13 .. ,
2 " 2f ..
23" 2 . ....

HJorse INLUS: 7 lb. sizue....
" " 8 lbe."...

9 lb.
" " P. & F. Briglt.

45 10 50 p.c. dis.
lorse Shoe.........

'lurns, 4 mos. or5 pc. cash
or 31 dlays.

Ares ss. & ds.-2 to30 dis.
Galldizeuî Iron: No. 24.,

No. 26...
N". o28...

Pig rou: Siemens No. 1...
<3oltiuess .................
Cald e...................
Lanigloan.... ............
SummIuierlec.,............
Gurtsherrie............
Carnbroo..... ....
Eglinton..................
S euaitite. .............

tar Iurn-per 100 lis......
Bcet lind ........... ,.
Siomens ... .............
Swedes .................
Slcet Iron to No.2o .....
Boiler plates.... ........
Boiler " ILomoor ...
HOops and Bands ........
Canada/ Ples: flatin
Jenu. and W. P & Co....

Irolt Wire - 0 to 8 1. 100 lbs
Wro't lron pipe 674 to 70 p

C. dis.
Steel, cast per lb........

'> Spring 100
Tire, ...

4 Sleib Shoe,"...
Blister, 1 lb, " .

lin plaie: 1C Coke.,.....
IC Chl rcoal..............
lx ' ..........

NX '. ........
DC . " ..............
DX ..............
DXX ... ...........
lOuss. Sheet Irot.........
Anchors, per Il.... . .

Lioi & Crown, Tid Sheets
2.1 gulage............

Lea<l: Pig, perlo lbs.

Shot "

lead Pipe, per 100 Ibs...
Zinc: Sheet, Ib ....... ...
Pow1vder: Canada Blasting.

Fe. Fe. to P. F. F..........
Barbed wire, par lb..:.....

Hides and Skins.

Green Ilides,insep.
Ilo.1,p.1001bs.
No.2 ......
No.3 ........

Hamîîiltonî, No. 1i....

Toronto, "1 .... ....
Il 2 ........

Western Balf, No. 1 .....
I l 2 ........

Dry Salted. Western No. 1

Western Steers..........
Shecepskluns.:l.... .... Och
C plf ains, e ..... ...

C 33ins...............

S c. S c.
3 40 0 00
a 15 0 0
2 00 0 00

5 30 4 5 e
4 30 4 05
3 70 0 0L

4 70 3 75
3 60 3 40
3 30 290

0 15 4 O5
3 90 000

365 0 011
3 40 O 00

15 0 ou

6 65 5 15
4 40 0 0n
4 15 0 00
3 911 0 0

65 0 00
0 q6 0 0on

0 22 0 00
0 21 0 00
0 20 0 00
0 22 0 24

300 400

JJ 0013 00
0 06 0 06.)
S006 0 0,7
0 07 0 07}18 00 18 50

2000 000
18 tO 0 00
19 00 10 50
18 00 18 50
18 00 18 0(
Il 50 1 50
10 50 17 00
0 00 0 00
1 70 1 75
2 05 2 15
21) 2 15
4 25 4 50
2 30 2 40
2 30 2 40
0 O O 06
2 20 2 30
000 0 00
2 00 3 00
2 40 0 00

0 11 0 14
3 25 3 50
3 25 3 50
2 25 2 50
0 00 0 00o
4 00 4 10
4 40 4 50
6 50 a 76
8 25 8 75
0 00 3 000 00 à 40
0 00 6 0

0 10 0 11
4 75 5 50

0 (lo 0 07
3 50 3 'In
4 00 4 25
5 00 5 25
5 00 0 00
4 75 5 00
3 50 0 00
4 7 5 00
0 o5 0 006

850 a 03
7 50 -0 n0
6 50 0 00
9 50 0 00
8 50 3 5BO
9 50 0 00
9 00 0 00
9 50 0 00
8 50 0 00
0 00 16 00

14 00 0 00
10 00 il 00
0 70 0 80
0 12 013
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Dliscouinî1ts ou Nails app.ly onfly for iimmt diate delivery and for quantities named of eaci kind snparately.
t4r Tormns for Cut ceauing, box and shook, 1luishing and Tobacco Box, and barrel Nails, Net cash witinî 30 days; or foî'7 nonths Note adding iuterestf rom thin dto of dlivery aI sueven or cni, Cih! ad 'rossed, terns on four mnt1s0a or 5 p.c. Oli Or a5 li 30 days p.c. Discount ou Bolte, Carrage, Tirs an

imlachinîo, 70 to 75 pr Cent.

Name of Arle. holesa e

Leather (at 6 monhls.). S c. S c.
No. 1, 'l. A. Sole ....... 020 027No. 2, IB. A. Sole ....... 0 23 0 24No. 1 Ordinary Sole..... 0 24 0 25No. 2 " ". 0 22 023Buitlo Sole, No.1....... 0 21 0 22

, No.2. 01 0 20
Clna "No. 1. 0 22 0 23

No. 2. 0 19 0 21
Zanzibar, No. 1.... 0 21 0 23

No. 2 . 0 1 0 20
Slaughter, No.. . 0 25 028Ilarness .............. 0 25 032
U -ppr Heavy............. 0 32 0o3

Light.......... ... 0 35 0 38
Grainecd Uppr..... .... ,. 0 34 0 Si
Scotch Grain ........... 0 37 0 42
RIP Skino ench...... 70 7 005
Eniglih................ 0 G5 0 75Canlada i. . 0 40 0 50
[mlock Cl........... 0 70 0 80

t ight......... OS 0 O5Frencli Cal ............ 1 05 1 40
Splits, Lîight & 31edium 0 22 0 28

" eJavy............ 0 21 0 25
Siall..... ...... 0 8 021

JLeather Board,Canada. 0 08 0 12
Enainelled (Cow, per ft. 0 16 0 1Patilnt . ....... , . .. 01 0 16
'eblle Grain............. 0 11 0 15

B. Caif......... .... " 0 8 0 22
Bruish (Cow) Kid.....'... 13 0 16
Buff................. 14 017
Russetts, Light.......,..0-35 0 40

heavy 8 0 0 35
" No. 2....... .00 2

Sadle'......,.... 70 00

Manîuf's of Cotton.
Hochelaga.
(Brown eutinîg),-A 0 0 00

.................... 000 0 00
]-Il*:................... 0 00 0

x ýx .. ... .. .. .* ... 000 0 00
x xX. .... 0 00 0 00

Iio:...............0 00 0 00
X)Xlt .................... 00 0 00

X 8 Tvi .......... 000 0 00
C3Drill ................ 000 0o0o

Orl............ ..... 000 000

D(4qso ...... o00 0 00
......... ...... .Sl et 00 0 00

XX o d 00 0 00

000 000
B5 Brown ..... ......... 000 0 00
C BSrown ..... ......... 000 (00
il BSrown .............. 00 0 500
Bluacbcd ............. 0 50 OD

tleac/îcc Sliirtilg.-B35B O. OS 0 00
CA ...................... 00000o
CE.........1... 0 00 0 Co

013................ 0no0000
Bc ............... 000 000
IN .. ..... ..... ..... 0 00 0 00

ABS Niglît Gown TVwill 0 00 0 00
Valleyfield. Bt0eachied.

............... ... . 000 000
A.. ....... l..... ....... 000 000

A& .... ................ 0 00 000

.M............ 0 >0
e1 ...............0 00 000

C Clîcase Cloue .... ......O 5 0030
C Butter Cloue .... ...... 000 O r0
3 Initoisliîîiîîg............O 00> 000
A Iigaens (ail cier$) ... , 000 009

S ta r iln o n t .- SrileO

A.....................0 00 0 00
AA ................... 000 000
S..................... 0> 000
SB ...... ............ 000 000

... ....... *.. .... 00000n
A.................. 00000

so...................Sos 00
Checks. -AI Nuins' Stripes 0 00 O 1>
Denirno -AB Browni..... 00 0 00
ABS Bo.............o 0 000
B0 Broumen.............. .o .u 000 0
IS3BIOrowni...... .... ...500 o0>
SB3 Brown,.... .......... 000 la00

llrolca Shecting.
'A Calodoiei_............0,00 0 00

Canadia.
Slî0uq.-Clyde checks. on Os 00

Canada Il o ou O 00
Lybster No. 8, 30 in. O O0 .0 00.. N,. 2, 32 i;....0 000on
Dtinda (Gryffl 0In.'. 00D3. 000

l33in0 . 0 00a 00
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MONTREAL WEOLESALE PRICElS CURR'ENT. -THURSDAY, FEBRUARY 5, 1885.

Nae «Article. oates. Name of Article. Rates..

Br' Shecing. S . S O. S .. S c.
ndsor.............0 00 0 no United Incihes, 41 " 50. 2 30 4 50

. .0 0 000 o1 t.. 2 05 4 50
33 ... . 0 00 6 ' 70..... O 00 4 75

....... 0 00 0 71 80..... 0 00 . 00
r5 . .. Grey . 0 00 0 0 " 81 85 ..... 0 00 5 50

(o Coloredl. 0 00) 0 00 86 '' .0.... 0 00 7 0ou
Warps Wite ,. - 0 0 0 "n 9t 4c 5.... 0 00 8 (JOCm.pe 0 Colored.,. 0 00 0 00 " 9 " d .... 0 00 10 5l

Double 1>7%r, (16; ply),Pan , e
White .. 0 32 0 0 WhteLeai,pure25to100

<le Colored.. 0 42 0 00 lb 8g................. 5 50 6 00
mocaîs Egs, &0. No. 201 ' 500 5 40

«i-s l'rk , 1 ot . r.... 15 50 15 0Q No. 2.. ........ 40 4 50
.Westrn.. 50 1550 No. 3.......3 75 .4 00

as it Cured....... 0 12 0 12& White Lead dry ....... 4 50 4 75
Lard, 'ili Pis .......... 0 9 0 10li Red Lead.............. 4 00 4 50.

tcon, per l............ 0.Il 0 11i Venotean Red,Eng'î.. 1 50 1 75
.... 0 17 0 23 .Yl. cht,. 'r"eh 1 60 2 50

tci ndered ........ 0 07 0 08 Wlitinlg London Wasied. 50 n 00
Rzougi. ....... 0 P4 0 )4l ' " Paris ' 1 25 1 60

Me en f. per brl........ M 00 O UQ Portland Coment. lI.... 2 75 3 25
oates por:bag........ 0 37.40 40 Roman '. l.... 2 50 275

'furuips br....... 0 4o" 0 00 Water Lime, brl.... ... 1 50 2 00
0i15s- Pire Briets Der \.. .... 25 00 30 0n

cod)11,No umiland. 0 55 0 Q Caleinod Pasterbr., 1 60 1 75
stm-its 11, Amric r.. 0 00 0 00 Drain Pipes, 4 n.to 12 li
Sre al........... .... 0 55 0 M) per yard........... 0 40 1 15
s. IL l'aile Sat ............ 0 65 0 67

'an ..i . . 0580 () 60 Salt.

Lard Oil, Extra.......... o 90 1 GO Liverpool Coarse.perbag 0 52ý 0 57J
I No. L ............ 0 go 0 8 ata n ian, il saili bags.. 3 00 3 75·

litod irw ............... 0 57 0 o Factory filled, per bag.. 1 20 1 40
Iled .... ,... 0 6l0 0 01 E ureka factory iilled.do 2 40 0 00

Whale licied............. 0 00 000 Timber, Lumber,&c .
pare livO ................ 005 1 10 AshI to 4in. A ...... 18 00 25 00

S Machinery....,... 0 95 110 Birch. 1 ta 4 in., l... .... 20 00 25 00
4 it., percc... 2 75 3 00 Basswood.. ........ 16 00 22 00
pits., ...... 350 8 75 Black Walnut, cul... 50 00 00 00
" pts., ' . 4 00 4 20 Do do Ist & 2nd.. 95 90 000

l Lucca, Flasks.... 6 50 0 00 Cedar, round, lineal foot.. 00 06 00 10
AltoIilni's qits., casel doz., 7 25 000 Codar, flat, lineal foot..... 00 04 00 06

pts., ' 2 " , S 25 O S0 Cedar, square, lineal foot.. D0 07 00 09
Sp.iofitsuretine, bris... 0 40 051 leim, soft, 1st............. 15 G0 17 0o

Cod 0l: Elm, Rock................ 25 00 30 00
Imp. Gal0. f.o.D.Petrolia) 00 0 00 11emlock, 1 te 3 in., M..... 8 00 10 o00
Ca:r Lot i Star. ti 000 lemiock, timber, M...... 14 00 15 00
troken Lots.............. 0 0 00 Haple, hard, M............ 25 00 30 0a

Single lrns.......... 0 9 0 20 Soft, do................... 16 00 25 00
iass. 50'.10 ft. Oak, M... ....... ..... 40 00 50 00

Unitl Ttiches, 14 Io 25..... 1 85 1 90 Fine, clear, M...... ...... 5 00 40 00
2'' 40. 1 90 2 00

Name of Article. Wholesale Name of Article. Whoesale
rates. Raies5.

Se . Se S c. S c.
2ndqanlity. do............ 22 0025 00 Lochaber Scotch........qts 6 507 00
Shipling CulI............ 12 00 1500 nIcore " ....... case F 50 6 00
M uil do ............ 7 00 9 00 Jamalca Rum perImp. gal. 2 50 2 80
Lath, M................... 1 75 2 00 Rdolland Gin. ... imîp, gal 2 10 2 50
Sutrn. ito 2 in.. M...... f10 M li o' Green c'ses 3 75 4 25
Shiligles, Ist quai......... 3 50 3 75 ' ' Rad cases.. 7 66 8 00

2nd 4 .. . 2 25 2 75 Old Tout......... ...... 5 00 0 00insls 6 00 0 00
Tobacco. (ItBof.) .FJ.Brand's C llds, 208 0 0

Black, Cheving in boxes 0 18 021 Idm c 6 7 50
l i" in caddies 0 22 0 27J casesl3 6ag 75

Mahoganles, Smoking . 20 0 22 D. ll.SinmDryVerzen'y 20 00 81 ODo C "'wing ... 0 23 0 24 Pommery .......... ....... 19 00 si 00rlg ti 22 028 1 ollinger ..... .....qts. 26 W0 27 50ac nm o t 0 2 0 24ý Sherries Pemtartin.......... 1 95 6 00
Solace. ........ 20& 0 24 Domecq........t 90 7 00 .Solace Fair... ........ 025 032 Ports T.G. Sandenan...... 2 25 7 10
Black, ngc boxes 10's 0034 0 8 Graham's ifitto............. 2'30 6 50

C 'c0 Clant.(cases.) 8 50 & Up
Do NaVy, ads, 3's, , 037. 0 39 Tarragona Parts.imp.gal i 15 180

alh any 0e 18 0 40 yd
Brioa' Smokian 's &8s S 038 0 ..Stils........ .... 10 00 28 0n5right. Siiîckiî'g, 3' 0 & 83 0 par58 Sj:akling 16 00 17 6) c FaiY ........... S 3 070 Can Spirits,Imp. allon. Paid liotAliioricat 10ancy ch au quai fi 8t 1 S Alcohol- 6b0. P. 2 71 0 99

Fure Spiritt " 2 72 1 0b
Wines.LiquorB etc. '' 50 2 47 0 90

25 U. P 1 29 0 45
Alie Engliis.........qts 2 35 2 40 Whiskeys:-Fanaily Prool 1 39 0 85

.... •.....pts 1 60 1 65 Old Bourbon...... ...... 1 39 0 ES
Domestin........qts 0 80 1 15 kye, Toddy, Mat. 1 82 0 57

.ps 0 0 0 75 RyG,4years old ......... 1 60 0 78
Stout:Guinnss. qis 2 40 215 M 5 ..... 1 70 0 88

'' pts 0 0 155 5[ 6 .......... 1 800 0
Doestie.........qts 1 48 1 50 " 7 .... 90 1 os

....pts 0 70 0 00
Brandy : iRennessey's. .ga 4 50 5 00

.cale 1l 00 11 50 Wool.
Martel............ case 10 50 10 75
Julool uret& Co.j.al 4 00 4 50 Fleece,...................O 18 0 20

' nase 9 00 15 t0 pullel, unassorted....... 0 19 0 21
Pinet,Cassillon &Oo. gaI 350 800 " Extra Super..... 026 0 28
Pnot, Castillonl & Co...case 8 25 15 10 ' 13 0 22' 0 24
Uhteaper shippers...ai 2 50 2 76 " C " .... 0 o0 0 00

" " .e.ase-qta 6 00 6 50 Australian. .'.......O0 22 S 10
Irish Ykiskey-Roe's case 7 76 8 75 Cape..................... 0 17 0 18à
Dunville ............... case 6 50 7 00
MîtitclIs.. ........ cases 6 00 7 50
Sco/ch IBay, Fairman & Co. 6 00 7 50
Glenîîshiel, qts and Pts..... 8 00 8 50

%.rRetaiera wi1Zp1ease bear in mid that above quoaftions apvvyon ly to largelots.

MONTREAL
WALL PAPER FACTORY,

COLN McARTHUR & COI,
WALL PAPER MANUFACTURERS,
Were aric d tle First Prize,-Silver ieldat for

Best slection of all 'aper, Cianaiidlian maie.
iThey lue jut issued their neow designs foi 1885.

io Trade wvill b aited ini a Iow days.

FACTORY-ito2i VDLTICEURS ST.,
MfONTREiIAL.

GUELPH CARPET WORKS.

J.& A, ARMSTRONG & 00,
MANUFACTURRStun OF

O0L0, UNION AND DAMSK 0ARPETS
oF SEW PA1TTERNs AND DESIGNS,

GUELP1, Ont.

LWAYSTHE BS
The RAINER PIANO.
W'here we have no Rogular Agent,

tei usual Agent's discount will Le aIL-
lot ed tu Cash Purchasers.

cataloguesFrele. Address: •

Sweetnam & iazelton,
Cuelph, Ont.

GENTS WANTED.

ToWNSiUlsrD's BEDDIIsrN0

Thse oily Reddisijn really safe Io lse.
The only tredding, Patencted for its Pu.rity.

Tie ontly liedding reconitoded by;the Faceulty.
The oniy Reding Noncontagious and Anitiseptie.
'l'le only Beddi approved by the Healtih Otlcer.
'le onily BUedding susbjected to 200 degrees ieat.

The osily eddting iabsolutely not dangerouis.
Tie only BedidnOg not sold elsehviere.

334 and 443 ST. JAMES. STREET, MONTREALI

ST. CATHARINES SAW WOR:KS.

H. SMITH CO.
ST, CATHARINES, ONTARIO,

Sole Manufacturers in Canada of

T HE "SIMONDS", SAWS
All our Goode are manufactured by the "Simonds" process.
Our CIOULAR SAWS are unequalleid. -We manufacture the

Genuine IANLAN LANCETOOTHI, DIAMN7OND, NEW.IMPROVED -
CHAMPION, and all other kinds of CtOSS-CUT SAWS. 'Our 1Hand
Saw-s are ftie best in the Market, and as 'cheap as the cheapest. Ask
Sour Hardware Dealer for the St. Catharines makle of saws.

Tihe Lutrgest Saw, lVorks lin tle .Domuiniion.

Çergiied by the Gòvernmeet1nspector as the Best snd Safest hlagcine lu use. Send for circula's
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SURETY8RIP.

THE GUARANTEE CO.
Of North America,

Capital Autlorized, . . $1,000,000
raid up ii Cash (nào notes), . 300,000
Asset. Iesources over - . 775,000
* Depouit with Dominilonl Gov't. 57 000

THE BONUS SYSTEM
of this Company rendors the Promiums li certain
casea annually reducible outil the rate of

O une-half p. CentL per A nnuml is reached.

This Company 1s under the sao experienced man-
agement which hitroduced the systen to tis cooi.

.it oier iiineteen years ago, and has since actively
aid 41ncosifully conlucted the ueinless t the satie-
faction of its clients.

Over $180,000 have been paid in
Claims to Employers.

President-S1R AL1XANDIIt T. GALT, G.C.Mt.G.
Vic-residet....THE iON. JAMES FeR lll>
Managing Director........ EDWA RD RAWLINGS.

. Socretary-JANES GRANT.
Ilankers............TUE BAIN OF MONTR.AL.

IUEAD OFFI[CE:

260 ST. JAMES ST., MONTREAL.

EDWARD HAWLINGS,
Managing Dirdetor.

* N.B -Thie Company's Deposit le the largest
made for (urantee busines by any Company, and
le not liable for the responsibilitie of any other
risks.

THE CRAPE SUCAR

Refining Company of Canada.
(LIMITD111.)

Maniufacturers of

Crape Sugar, Clucose and
Steam Refined Syrups.

Grocers'Syrups, TobaccoisOts' and Winte Growers
supplies.

Works ut WALKE1V1LLEz, Ont.

Hon. R. W. SCOTT, Pros., CHAS. T. BATES, vlce-Pres.
JONATHAN TURNER, Man'g Director,

J E. THOMAS, Treasurer,

C. H.CORDINGLY &CO
WINE MERIHANTS,

32,34,36 & 38 St. Bizi6r S,
MONTREAL.

Sole Proprictors of the Trade mark, and

Manufacturers of lIe celebrted

"John Bull Bitter's,"
Prize Modal and Diplonia, Exposition Univer.

selle à Paris, 1867. Silver Medals, Provincial
Exhibition, 1868, 1870 and 1873.

Alseo Proprietors of tho favorIte

"BEAVER BRAND"
6 Year Old Pure Rve Whiskey.

NAME.

British North Aierica.....
Can. Bank o! Commerce...
Central Bank ..............
Couniercial Bk of Wiidsor
Dominion Bank..........
Du Pouple... .........
Enstorni TOwnii.....
Exchange Bniik, Yarmiiouth
Federal Baik..............
Halifax Banking Co... ....
Hamilton,........ ....
Hochelaga......... ..
Iilii5i1al Bank o! Can.
Jaccq ues Cartier...........

london...................
.Marit.,.................

rII Merchante' Bank ofCan,...
0 Mrchants' lBnk of Hlalifax
A Molsonts Bank...........

Montrol...............
Nationale.............

Now Brunswlok...
Nova Scotia. .........
Ontario Ballk.............
Ottawa. ...................
Peoplo's of IHalifax ......
People's Bank of N.B.....
Pictou Bank................
Qiebec Bank.... .......
St. Stèpheu's Bank.... ....
Standard..., ...............
Toron1,o................
Unjonl Baik. (Halix).
Union Bok of L.0 ......
Ville Marie..............
Yariouth..................

Agile. Sav.,ail o,, CO..........
Brain t. Loan and Sar. Co.........
Brit. Ca,, Loan and In v. Co.
Brit. Mortg. Loai Co ...........
Bil)îding and Loan Assoc.
Canlada Cotton Co..........
Calliada Lndd Credit Go........
Canl,. Permn. lo1 ald Sav. . ...
Canl. Sav. and Loan Go..........
Domninion Sav. and liv. Co......
D)oiini,,ion, Tolegraph Go.........
Duntilas Cotton Co...............
Farier's Loan and Sav. Co......
Freehold Loan aid Sav, Co......
lailton Prov. and Loan........

Homte Sav. and Loan .........
Ifiulon Cotton Co ............
1Huron & Erie Loani Soc.... .....
I iiron & Lmnlbtoii LoanCo.......
Imprtail Loain and Inv. Co.....
Landed Banking and oIan........
Londîl. & Ciii,. Loan, and Ag......
LoIId Loan Co. .. ...........
l'nd. and Ont. luv. Go..........
Manitoba inlv. Assoc............
Manitoba Loai...............
Moitreal Teegraph Co ..........
Montreal Cily Ga 00o..........
Mîointreal City Pass. Ry. 00......
Moioreai Cotto, CO.............
Montreat BuOiîllig Assoc.......
Montreal Loan and Mortg.......
Natioatil 1 nvostment Co.
N.S. Sugar Heiliiery..........
Ont. luilis.Loan, and I .ln.
Ont. Inv. Asso . ............
Ont, Loan, alti] Deb. Co.
Peoplo's Loan, and DepCo . Go
Recal Est. Loin, aii Deb. Co.lticheliuoit and Ont. Nav. Co.
1oyal Loan:11 and Sav, Go.
Starr l',g Go., Halifax .
St P'aul, M1 &M. îy,....
Toronîto City 1Gas1 Co.......
Union Loi aii Sav. o .
W.tern Cain. Loan and Sav.

Subscribed.

4,8660800
6,000,0o0
1,5Ü0,000

500,000
1,000,000

1,900S

,500,000

5,00,000
1,000,000

705,9)70
1,000,00

1,000,000
321,900

5,700,000
1,000,000
2,00,000

12,00,000
2,000,000
1000,000
1,114,800
1,5600000
1,000,000

600,000

500,000
2,500,000

200,000
803,700

2,00000
1,0,000
2,0 000 1>

500,000
400,000
600,000
130),0)00

1,350,000

1,500,000
1,000,000

700,000
I1,000,000
1,000,000

21(,000,0

500,000

16257.50

1500,000
1,000,00
2,8) 0,000
1,000000

,10,000

35,000
629800
700),000

4,1)00,00
6590,700

2.'00,000
.00,000
518,000

4,00,000
2,000,000
.0 600,000

3010,000
1,00)0,000
1,400.000

3510,000
30,900 0

2,00,000

500,010000),000

1,619.000
4))0.000
200,000

2000,000
2,000,000

BEDARD, CIRARD & CIE.,
3ANUFACTUIEItS AGENTS AND

CENERAL MERCHANTS.

RItvEusIDE WoiRiKs Co., QuEoaO.-Black and Color-
ed Cashentres, Fingerinîgs and Ci an,î,, Yarns.

RALrII UALL & Co,, Manchester, Velvots aud
Volveteents. 1. & D. IHEwosoN & Co., Maniclester,
Plain, and Falncy Sileclasa and Pocketings M.
LANGSE'ri & Co., Manchester, Fauîcy Satieies and
Italians. WM. WATÂrsoN & Co., Manchester Prints
And .Cretonnes. GEoRGE lloiGK[NioN SON,
Manîchiester,Quîilts anîdQuiiltinigs. ItoWr.GAnÂnssa
& Co., Manchester, Lanns, Camîbries and Jaconets.
W. E. Yi'ES, Leeds, Black and Fancy Coatings
and Trousrings. M. VItzjfuusELC & Cou., PaiOleyShawls,
CorierNotro Dame St. and Muîountain 11111, Quebec,

Capitlpaidl-upu.3 4,866,666

2r5 000

1,00000
1,600,000
1,446,142
245,715

2,952,680
00,00
984,770
710,100

1,5010,0004500.000
500,000
185,000
321,00

5,700,000
1,000,000
2,000,000

12,000,00o0
2,000:000
1,000,000
1,114,3110
1,001,000

150,000
2(9,002,00,000

2,51)0,000
200,000.
783,005

2,000,000
500,00»

2,000,00
d64 300
Ï8.12.30
578,.313
121,000
267,066
181,313
747,574
697,000
663,0g

2.200,000
650,410
se 0,810

1,000 000
500000
611,430
690,080

1,100,000
100.000
850,000

1,000,150230.090
621,7104
310,977
560,10
464,519
400,000
100,000

............
2,000,000
1,876,752

600,000
704,)l00
300(),000
832,812
380,000
350 1000b35 
230 000

1,0f0,000
187.018
340,21:3

1,6l1,000
219,003
200,000

800,0 0
575,000

1,2001,000

Roit.o

981,129
2,000,000

70,00

930,000
210.000
370,000

1,500,000
50.6000

250,000
10,000

680 000
1-10000

001 00
40,000

1,250,00
180,000
00,0000,6000000
1,000

470,000
420,000
110,000

70,000

............

70,000
325,000

50,000
110,000

1,10,000
80,000
30,000

20,000
67,000
1,000

27,000
127,000
82,000

.. ..........

125,000
1,1010,000

120,00 0
140,000

............

............

75,857
201,500
110!,000
40,000

320,000
\13,000

85,000
20,000

260,1000

45,000

50,000

23,000
..... ,.....

106,000

2-0,00

CRATEFU L-COMFORTINC.

BREAKFAST.
By a thorouîgli kiiowledge of the nuch,,ral lawe

which goverin thooperaions of digebostion and nutri-
tion, and bi a carefil application of theline propor-
ties of wel -soleoted Cocoa Mr. Eppo has provided

uir breakfast tables with a del>ientely Ilavored bever-
age which imlay savo ue imanly Ieavy doctors' bills.
tie by the judicions liuseof sich articles of dietthat

aconistitutioni may begradni i built up un til strongî
enloigh to resist overy tondenlcy of disease. Rluudr-
reds of suble maladies aéc floating arouid us ready
to attack. wherover there il a wveakl point. We imav
escape iuiny a fatal shaft bykeeling oirsolves weil
fortitied witlh pure blood and a properly nourished
frame."---C0,il Service Gazette.

Made simply vith bolinllg ater or milk.. Sold
only li Packets by Groecrs, Isbelled thus
JAXES EPPS & 00., Homoeopathic Chemists

Londaon,En gand
Sole Agent for Canada î C, E. COLSONMONTREAL

208
1 j*TG-L;j&à ï:$O.NI)U,

Div Per Cent Cash"
Cat Prices Value

6 o. Feb. 5. per Sh.

3 111 269 73
4 119 120 59 75

. . ........ ... . .. .
4 124 49 8o
ô 186 1860 93 00
2. 58 55 25 00

108 54 0
a 81 56 10
4 46 48 46 50
3 102 20 40
3 104 114 00
3 65 65 00
4 1331 1341 138 50
3 o 6ù 1625

3 ii . ........ .. . ..
3 110 110 0
3i1 111] 111! 111 25
30 102 D1 80
4 -1) 115 50 75
5 10) 1902 38t) 50

...... 63 31 0
4 121 121 50
3 126 126 W0
3 08& 108 50
3i ....... . . ........
2 100 20 Il0

...... 100 50 O0
3 a... . ....
31 75 100 75 00
4 ...... . .... I....
31 1 09 110 54 50
4 1704 181 179 50
3 1034 51 75
2 6 0000

70 75.00
3 11 118 00
4 118 59 25
3 100 100 00
8i ........---. ........

3 15' 106 26 25
S 5 25 00
4 118 50 00
64 207 103 b5
4 120 60 00
4 110 55 00
8 106 53 O0
,.... 30 o 30 00
4 J08 51 00
5 10il 163 16o 50
4 125 125 00
s ..............

. . 051 0 65j 00
5 157 78 50
4 ........... . ......
3 107J 18 107 O
3 . ...........
5 135, 130 07 871
4 116 118 58 00
34 118 113 00
4 .......... . . . .. .
6 110 110 00
4 115 1160 46 03
6 183L 1833 73 30
4 1191 121 59 62J
0 40 75 40 00
0 70 80 35 00
3 50 25 00
M 105 105 00
2j 50 50 00
4 . . .. . ..... . . .
4 120 60 00
4 124 62 00
34 101 - 50
3 75 37 50
3 56J 57 56,25

.4 126 63 00
4 1.2 102 00

24 134 xd 67 OS
4 132 66 00

182 91 00



ROSS MANUF'G C'Y,
Fort Erie, Ont.

Wie mannfae-
turc a full line of

- Wood-Worktinxg
Machinery, includ-
ig Planers, Band

Saws, Rand Joint.
ers, ExhaustFras,

ShprSaw Tra-

bles, etc.
Every machine

PlMMM Is warranited andl

guaraniteedi to be
as rersente.il

Write for Cata-
logue and special
cash discouint.

MckEiCHMItE & MRTRAM,
CANADA TOOL WORKS,

DUNDAS, ONT.
Suljljý complete outilits of Macinery for Railwvay

Mjýac Shiops, Locomotive Bilders Car Buildlersl,
ImpemetmaufaturrsPlainiig Facetories, etc.
COTRCT tken) andà fullfIlled ait shorlest notice:.

Tenders given, and Price Lists and Catalogues fur-
nlishied ont apiplicationi.

THE

BELL TELEPHONE CO.
OF CANADA

TnC0porafted by Acf Peat int, 1880,
President: - . - ANDREW ROBEaTSONo.
Vice-Presidetit and Managing Director : C. F. Stu,
Seeretary-.Treasurer: - - 0. .P. SOLATIR.

This Comcpany is now prnpared to furnish Tele.
pion Exchaunge facilities to Citie anid Towns at
reoa.4oablo rates, and to conecet Cities or Towns
withi eacih other for Telephocle communication ; ase
te build Private Lines conneting Mills, Oflice,
Dwelling or ether points Wliei partice may desire
te connect by Telepionoe.-For particulars aidress,
THE I BELL TELEPIIONE COMP'ANY

9P i1l A .- TN R A .

YDominion 1Dyewood
and Cioculteal CO.,DYEW OO OS. tu niporters aind MTa-

iuofacturers of Dyeood fyewood Extracts, Dye
Stnls, iordants, hemias and Acids, Aniline
lyes, forkshoire uling aid Sectrxing Soaps.

JE.D N AM, Manager.I e t tret Et , ors-.Iii Station

76 ST. PETER STREET, IMIONTREAL.

JOSEPH PAQUETTE,
Manufacturer of

Machin e nis, Broovii &laning Kn&s,
Paper Leather, C ottou, Wool and Cork Knives,

Of as Fine a Tempor antd Finished Edge as the best
of American Manufacture.

Also Manufacturer of Doors, Sashes, Blinds, WVin-
iow irramues. Fiooriug. Wai-Boards, Noulds, etc.
Office, 286to 290 Craig St,,(oppos. Viger

Markçet), Factory, 12 to 22 PIE11!I US ST..

MONTREAL.

J. LAJEUNESSE,

hIANUFIACTUlER OP

C A R R I A G E S.
104 Notre Dame St. Centre, Montreal.

BLIGH & CO.,
ST. CATHARINES, ONT.,

PAIN AN\D 01, 01 MAFCTUH1ME
SPECIALTIES:

Coach Painters' Colors,
Cottage Colors (Ready Mixed,)

Reds for Agr icultural Iniplements.

The Fensom Elevator Works 3 DUX ST,, HeadofFredrick St.

Mlanuufoîturers

HAND, STEAM, AND HYDRAULIC, for light or heavy Work.

In FACTORIES, HOTELS, WAREHOUSES, Etc.
SEtimatfes fuernfishef.

Manufacturers of Patent-Stitched Steami-fachine Streteied English Oak Tanned

Leather Belting, Lace Leather, Mill Supplies, etc. 126 Queen St., Montreal.

Manufacturer of Canned Meats and
Poultry, Cured Meats and Sausages

MONTREAL.
Factoryi cor, Albert and Vinet Steeets.

JAMES PARK & SON,
.PORK PACKERS, Toronto,
fL. C. BACow, RoLt SPIcOD BACON,

0. C. BcoN, GLAsGow BEF HAMts.
SUGAR CURED OLAtst, DiLED> BEEF,

BiEAiKFAsTr BAcoN, SsouEcD TONGUES,
MEss Poux, PlccinLD TONGuEs,

FAMILv or NAvy Polt, LAnD in Turs and PAILO,
The best brands of English Fine Dalry SaIt ln stock.

JE S. MAYO.
Importer and Manufacturer of

OP EVERY DESCORIPTION
9 COMMON STREET,

MONTREAL.

Presional OJards.

HUTOHINSON & STEELE,
ARCHITECTS.

Designs and sieeiiications furnisih4led for public and
private balidings, factories, &c., Ac.

181 St. Janes Street, MIONTREAL.

J. W. & E; .HOPKINS,
Architëcts && Valuers

OF REAL ESTATE. Montreal.
eaIg fr o v e- dMdcripa n mad.

amd Werký= %cbsax al O.E tt VaIUOO.

ýItÈ tÔtJPý,eAt OP ÔÔQMÊÉCÈ-tiliýAN-OË i1ý-r)

ALEX. CHISHOLM,
Produce Commission

IYERCHANT,
No. 32 ST. PETER STREET, MONTREAL,
Sollcits consignments of Butter, Cheose, Eggs and

other Produce.
Information as to prices,&o., given cheerfully and

without delay. Returne promptly made.
REFERESN0OE8.

Messrs. J. Y. G limour & CD., Wholoesale Dry Good8
Merohants, Montreal.

Adam Darling, Esq., Wholesale Crockery Merchant
Montreal

WM. NOTMAN & SON,
POTORtA'HRItS TO TUfE QUEN.

PORTRAITS & VIEWSy
' MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 BLEU1tY STREET, MONTREAL.
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JAS. WILLIAMSON, GEO H. LABBE& CO.,
.mporters and Manufacturera of

Warehouseman and Commission Merchant, Chairs, Rockers, 1edstends, Beuroom, Parler

Cor. PRINCE and COMMON Sts., and finingroom Furnitre and Bedding.

MONTREAL, NO. 445 ST. JAMES STREET.
(F ornieriy Bonaventure Street,)

ENVELOPES
Stamped in RELIEF COLORS, J. WRICHT & CO.,

Maiiufacturers*ôf
NO CHARGE FOR DIES. ART & CEU RC [

CEORCE BISHOP & CO., FURNITURE
60 ST. JA H ESST., IT1ONITREAL. Bank & Office Fittings,

________________________InIali Floors,
Wood Carpeting.

And ail kinds of Famcy WVuod-HUGRi LAVERTY§,11-U,ýIl1[ÀA TEý TY9work. Agents lor

37 Wellington St., Montreal, Canada, J. T.'10W'SArtTies
Dealer i and Manufacturer of BEAVER HALL HILL.

N0tt Egad Rope, 11rs c1irs,Tarpamis7 Hernine St.,
And WCCON OVERS-Ilutraterî catalogues of Iniaid FioorB onAnd WACCON COVERS, apiain

A LARGE SUPPLY CONSTANTLY ON HAND.
Orders solicited. Lowest Prices. A. RAXS5Y. ALEX. NA.<02:.

~,-*~ A.RAMSAY &SON
RtOPRIETOR ST. BONAVENTURE

FUR TURE ACTORY.Colors
Wholesale Manufacturer of

Chamber & Dining Roon Suites Eugish and B Shect and Polished
oF EVEIRY DESCIIPTION. M iJFAIJRERS,

The largest Wholoiesale Factory in the Dominion. Agents for Wright. & Bulh, Birmi n

483 to 483.ST. JAMES ST. WEST, MONTREAL. & e ,:Iiarratt & Newth, London;483 1 483~ST.JAME ST.Petit Atuf, Pari"; Jourcauit, Ffrleon CO.,Belgique
Warehouse, 37, 39 & 41 Recollet St.,

THE CANADA FIBRE CO, Fatory, INSFECTOR STREET,
Office & Factory 582 William Si. Corner Canning. MONTREAL.

Manufncturers of

BED CO3M1ORTEBR S,
Curled flair, Japanese 0lair ani Canada Fibre,

liair andi Fibre Opencrs. OU~Pl
Londoni, 1341 ST. CATHE

GIBBONS Jc A.B & MULKIN, PORTABLE SAW MILLS with Engi
BAlie Cor. Iticlnmond and Carling Strect. U PR 1 CHT OR RETU R N TU B ILA R Fi R

Geo. C. Gibbons. Geo.itcNab. Mr. Mulkin. Locomotve Boliers and..Bolers ta
Monxtreal.A . Atral Heavy High CAassTsawiATR Machin17. 21 WÂ'LM Mîlls, ChopO5ing Milis. Fi re Proof Cham

ADVOCATE, 0,12,10 aud2Oluorse-power. Sendforcirculer.
BAR7ISTER COMMISSIONER, &c.,

131 t .B STREET. IIIOXTREAL.

Q ADVOCAGS. BAEIISTES, &c., L B Ek0

1N1 ST.445 ST, A S E
M. J. P. QqNs. W. A. WIR. C

1313TT, TAÀIT& lleBOIýS- .Rj. ETURN -rueuLAPR
ARHPORTABLE BOIL

North British ChanbeB, Il Hofpital Fittngs

za.
n Flos

IRVING &
SUTHERLAND,

IMPORTERS OF

*iiaMaciliists àn Mill Suppies,-
OILS, PAINTS, Etc.

gnts for Dominion Paint Co., Toronto; 11. B.
New aI1 Manufacturiig Co., New York; Hoctfey
Boit, Net and Itivet ork , ngland; Mandyoide
& Co., Ceiebrated Boler Purger.
17.St. Peter Street, Miontreal.

MAGPHE, BENHAM & 0.,
Commission'Merchantsl in Crain

and Provisions.
Office t-54 ST. FRANCOIS XAVIER STREET,

Grain and Provisions Bought and Sold in Chicago
and Ney York, for future delivery or for prompt
asbipment.

eAgents in Chicagsrs .DAVID DOWS & CO.
Agents in New Yorc-

Mesor,. FRANKLIN EDSON & 00.
Montreal, May lst, 1884.

T[LLE I, R)MEI 1 & R0Successors:to CHAS. MARTIN & CO.,
, Manufacturers of

Laundry, Blues.,and Stove.Polishes,
Importera of

Colours, Bronze-Powders, Goid, Silver and fisi
Leaf, Glues, Goictines, A niline dys, 'Tifol,

Metalic Capsuls Be icu buiplur, Essen-

Sole-Proprietors for the Celebrated
CARDINALIFOOD,

25 ST. PETER STREET, 110NTREAL.

E'S'Pure, Unaulterated, CUT
LUG. $1:00 per pound in Tins,

l E X I. T_. ' fa ,
RINE STREET.

nes on wheels or skids,
E BOX BOILERS,
build-in)Brick.
of Lumber per day, also
ery, Portable Crist
pion Farm Engines
Mention this paper.

WATEROUS ENGINE WORKS 00., BRANTFORD, CANADA,
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i

PE ELANTEI.eÀ NÂilP4.

The INTERNATIONAL Tw
184 SPARKS STREET,

Manufactuirers of TENTS, FLAGS, TARPAULINS, WATERP
At Toronto, Ont., and St. John, N.B., we made the best displi

we.never substitute an article inferior to sanpl
We conttrol "TirtE LATOU R PAT." for Caimp riurnit

Modal ever given for tihis class ot goods was awarded te tlie Lat
Sole agency for the WILDERMUTH BED SPRINC,

The Largest assortment lii Canada.

T & AWNING Co.

MTontreal A dvertisemenits.

-EST ABL IS IEDIlN 1861.--

J. Hi. LELBLAN'I,
UOLEÊSALE DEALER IN

OSTRICH

Leadig leale Tra.ST. LAWRNCE

BARB WIRE FENCING SIJAR (LIl GO.
FIiiRST PRIZE awareded us at tle Exhibition held W. i.* LMENHORST, - - - Pa sIDENT.
nMt ontrel.Septemfber, 1882,amli8ILVERMELDAL
for the .Machine iiued in lte manuttfacture of same. BAiUMGARTPN-,

T 1-I l MANITOBA THEO. LABATT, - EETAY-TREBRER.
OFFICE 88 KINC ST.

i M.fONTREAL.
The wholesale trade only suipplled.

F. H. Rteynolds. R. A. Kellrid.

Reynolds & Kellond,
Successors te Ci S. LEG E & CO.

(estab. 1859) auld lrlelLLQfl & 4CO.
SOLICITORS.OF

Four-Point Barb Calvanized steel A e"1""1"' ÇF
Wire Fencing.

Ordinnry F83t(3131g flrbiq, 7j lttehes apart. ltogP A T ET S
Wire for botton hue, Barbe 4j lchles apart. ._g And Experts in Patent Causes,
Plain Twisted Wire Fencling, witlout Barbs, at

JeEDUCiD RATES. 1
WSend for Circulars and Price Lista. TIiE D raeIn e i copnsignt atea

CANADA WIRE Co. cer.L B. IVES, President and manager,
QUEEN STIREET, Montreal. S TPERioB

Bellhouse, Dilon & cg,,
a-ü L AE. AGEN,;Ts por .

rig, Pudå!ea and Finished an as SteTOUS, Cast steel, U i

SWcel li , c st ub o 0 Gai a d W-3ater Pipes,
Weltlod Tiubes, Iron Riofe of Large Sj al liuiled i

;Joiots andi (.irders, Bre eIron &., &, Alw~ii tê
Iloavy mClîounicale, Dye Stuile A ni i e s, c. &0.

J.M. ILLIAMS&GO Ç IN
LAIfILTON, ONT. rilXIS

"DOMINION"

of all styles and deseriptions ahvays in lto u

WtOLESALE & RETAIL WAREROOS,
é-

NO, 1676 NOTRE DAME ST.7
-MONTREAL.

L. E. N. PRATTE
Solo Manuîfacturers of the- Ceneral Agent.

Leading Iloteire lin Canada.

St. Lawrence Hall.
THIS HOTEL WAS OPENED ontheFrst of Kayl
1879, by thec former Propriaor, se long sud favor.
ably kiiown throughoui Caada, tho United Staies
aadl British Eimpire, Nvlîo liai spared no cilpenee in

etirely R v-Fnrniitiaglip oi leoe; H almoadding
ALL MODERNIMIOVMMENwhichwllen-

hsderabt enhance the already enviable popularity
Ofthi. irtole it.

I. HOGAN, Proprietor.

S. RON1TGOMER Y, Manager

THE RUSSELLI
OTTAWA.

OTTAWA, THE PALACE HOTEL OF CANADA
ROOF GOODS, OAMP FURNITUPRE, &o Tlle magnilicent now liotel, ltted Up i vie most

LY, t Tnte vereltîen u Oead- aloderit etyle, le liou ie opietd. l'lie RRsil ii .
y, of Tets ever so ii Caada-anorover FOUit IUNDED
e in filling orders. GUESIS. witit pocoueger and bnggagc elovatore, end
are, the best-on eurth. ïThe only gold cotuteds a Oiidlt vie f t'. dry. lulet.

1812. droui, river antd cautal. Vteilîrs to the Calpi-Our CAtîijl li-nrnite tut Torontto, get2. ta nii ut iesiii h oelmltfn]i
btheg betst inivlittiteGe nrumerklit.ithe liekt lu tue tnttrki't. Most colivetlielt le stop ai lthe Russelcl, %iliirp tlicy

mau en newi lited t motTeir
llotel ls, sup lied wiith euapes, and in case or- fireTUBE EXPLNDER then pouid îlot olie ely couuion or danger. Every

____ ettontion pait 1 Gueqle.
Wo are îtowtuagkiîg anudpreparod N & C . P oreo .

~°to ""upsly?°e GOUI\ N &OCO. Pl oprieors.

guarnte them l eqtual in every

GEOI, ,táX
t

A Elt. w O n N B-BRIetroit Miver. E

A. B. JARDINE & Co., Firselatnss apîtiîtitîîtl ts, aud norest Rotel to
Eeapeler, ont. Write *for prices Dereit Ferry DocE , R. G. F sILLISIs, Proprietor

VULTURE

OFFICE AxND FACTORY:

547 Craig Street, 547.
P.S.-The Trade is respectfully rqueested to

remnemeber the following:
Ieo dlg 0a nole ,eoo hlich I 0 oses, 1 Ci'n

u n er h ch atover d
1 is in iess than ten linauts.

Highest Price l'aid for Rlaw Furs.

FANCY FURS
ANI)FD

TRIMMINGS,
611 St, Paul St., IMONTE AI.

G. ARMSTRONG & CO.

OABELIT MAEERSI
Upholsterers & ITndertakers,

44, 46 & 48 Victoria Square.

,
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SECURITIES. nie trolle

Cantaia Glov.4 l. e. Iîturcol. y., 19103. 112
0na.Ituprt's ln .oani 4

I. c. lils., 19001... 12
Glua. 4 p.e., 1910............ 113

.wl3......... 113
BrItish Colimbsia, 189.I, t;p. c......... 112

J«ly, 1907, .c.... J231
Caiiia, 1882-4, G 1.0.................. 1....01

1885, op. Of 0V., 5 p.0.... ..... 102,
lie. stock, 5 l.e ....... 10q

Doi. Lty. lani, 1903,5 Il. c............. 11o
190 .1--68, p. ........ 105

1 .50l- liuse. stk. 5 [)... 105
Co. Debentures (Ont.) 20 year1s 6 Il. c... ...
Townshipil) Dubeintures (in11 -O-...

Shra. Railway and other Stocks. Nd. Janl. 29.

11)0 Atlantic & St Lawrecieie Sh u1p.c l 1133
to) Bull'to andf Lake l rn...... all 11

100 1». 5 11 c. Ist 3lort........ 100 120
300 Do. doi 2nd .Mort ...... 100 120

SCan. Ceitril 5 p.. lst II. lid
lit .giar. Ill, G0%v.....'... .... .. 1oi

100 Caiiiitli Soitiiinri Istalort. 3 11.c.. tilt 100
Canadian Paillc .<00....-.......-- 42
Chic. & 1.T.1t. 1181.c 1st II Coup

i 1100............................ 101
100 (Irai il T'runk Juite. ly. 5 p. c.

blîis.................. ..... 10 96
100 . I 'rik ut C0i0ioa or9.

0) stock . .... ....... b.. 0
1011 2iiî 0llillt. iii (g. tIls.. :1l11 I

1le t pref. s ock... cn 49
10 2nd pref. stock .. a..atl 14
1 Y4 r 3rd pref. stock......-1,1 10
10i - 5p.e. lorp. Ici. stock.l 1j' 7
10011 : . 4 îp.c. perî. dO. slock. 100 89
1100 Gt, Wesern slias............ al 6)
10 p.e. prof..a 112
1010 5 p.. leI. stock. 111 10G
100 1 P.0. bils., 181 all 17

11 lI amilton andi N. W............... 10
1n n1 of CiiiaIa S 1. Ist Nort. 53
100 t, Il. c. con. tg. Se ............. a11 qil

.loutreal & Chailaiun p.e. Ist
îîîtg1. lIo.......... .............. 91

'tIl. & SoreI 6 p.c. 1s91 îîîlg. lit
E s .r: ............... .........

100 caf CaiiialL [).a. Ist Prof Boinld. 100 lui
Do doit 21m11 ir . . 100 103

fnd prof. bonds A..... 103
3r, prci. bonds Il..... 84

100 Northernl axtension, 6 p. c. glua.. 102
100 lo dlo 6. p8.. luîîp. 102

Quebec Cenitralr, p,. Ist itg. bus 351
I00 Well. Grcy & Bruce, 7 p). C. BIs.,

lst Ilori......................... 91
100 T. G. & 1. 6 Ip. c. 1)01ns Ist lrt 70

St. Law & Ott. 6 p. c. lOdis. 71
N Bv 15runswick O t. c. 1$86-91.... 10
Nova Scotia 6 l). e, 6880........... i),12
Quebc Prov. u!11.1 5 I .... 106

Do0 doi 115 5 1p c........... .. J0
jiss. Par1s), 1919 ...... 101

ster. bis. se. ail pdl. 112 106

Te ROYAL
ROB & IilB,
Manuifactuirers of

ELiCTRIC DYNAMO

MACHINES AND

EleCTRIO LAMPS.

C0ontractors & Biilders of
ßlectric Arc Liglit

Stations thiroiigloit the
Douinion o Cianada.

Factory,

32 DOWD ST.,
MONTREAL.

ESTAMLISHED 1874.

SaImon, in BrIs. anîd HIl. Bi-],
Mackerel, in, Brils. an Kits,

Boneless Codfish,
Haddies and Bloaters,

Fresh Frozen Fish,
Canned Fish,

Canned Vegetables,
Canned Fruits, &c.

0.HATTON à00.
18 Bonsecours St., Montreal,

ROB ROYFIRE HOSE.
USEI) BY THIE

LONDON, E. C., MANCHESTER &
- LIVERPOOL

FIRE DEPARTMENTS.
ias stood au itutiial test of eleven hundred

pouids to tie sq. iiclh.
JAMES A. OGILVIE,

(99 St. Antoine Street, Montreal.
AOLNT FOR OANADA.

0455 St.Paul St.
&K IMPORTERS AND

IVANUFACTURERS' AGENTS.
Mouldings, Frames, Looking Classes

and Mirror Plates.
Photographic Stock Dealers. Wholesale only.

}À10 LE AD & SA IVW OU S
JAMES R.BRTO ,diuita l Mifcuer-

e tnt ad l iiiifcle l-,
Oicle 20 Wellingtonl St., iloitrcil, P.O. Box 1500.

L'and Pipes, Shot, Putty, White Iead, also Gang,
C.rcilar dil Cross Cut Saws of all kinods. (PiOces
furniisheod , oit application.) Branches : Toronto,
dmues liobertsoin & Co.; St. Jolin, N.B., Jaiets
Robertson.

lectic Go.

Estimates firnished
for

MILLS, FACTORIES,
Hotels, R.R. Depots,

Fulln lie of
ELEUTIO LIGHT

Supplies always on hand
and suppflied at lowest

prices.

Offlice,

162 8. James 81.,
P.O. BOX 2(07.

JOHN HAMILTON & 00,.
METAL MERCHANTS.

Tinn.ers.' Tools, Machines and Furn-ishings, Plumbers', Cas andStearn Fitters' supplies,
Tinned Sheet Iron all sizes.

Warohouse anoi Office, 25 & 27 William St., Montreal

ROOMS,
South Devonl Wharif,

STOKE1S BROTERS, Mannflger's, OIIICe 43
Bishopsgate Street WIthin,, E. (. London, EnuglandîI.

The Solos are al;toulenid by Wholsoale Deailears and
Shioîk, epers. lur barge convoys goods from,, shpllis
side tu the Sale Rooms. Consignmients solicitedl
Agents ai M1ontreal,

HART BROTHERS & Co.,
30 lit. lfelen St., Moutreal.

ROBT. MITCHELL & CO.,
MauuIacturers ofanjd Doalers l

Copper, Itrou anîd EIsrtlenware,
Malterials ndl Suilspplies for

Plumbers, Gas and Steam Fitters.
Warehouse, Nos. 140 & 142 St. Peter St.

Offile, 672 Craig Street
WORKS: [os. 674,676,678, 680 & 682CRAIG STREET

AND177,179,181 & 183 FORTIFICATION LANE
MONTREAL.

MOUNT, MARTIN & 00,
Plumbers, Cas and Steam Fitters,

Tinsmithing, &c.
Lad Buiiniil,,g a spec!ilty. Practical Sanitarians,

DIrainaige ,d Ventilation.Offe andf Wok-o 21l; Fortifiention Lane,
(a few dtoors cast, of Victori Square), Miontrol.
Al orders personally attended t&
N.B.-Orders taken ait 218 St. Christophe strect.

E. E. GILBERT & SONS,
MANUAOTURERS op

PORTABLE Al D STATIONARY
E N G 1 N E S9

Steam Pumps, Shafting, Pulleys, &r.
Off2E e:

2710 INRTRE DAME STREET,
MIONTREAL

VICTIORI WTRE MILfLS.

Bank and Office Railing, Wire Win
dow Guards, Fine Wire Blinds for

Inside Office Windows.
M3nufactrod by' B. GREENING & CO.

Send for Circulär. Hamilton. Qnt,
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NORTHERN ASSURANCE 'Y.
OF LONDON.

ESTABLISHED 1836.

CALEDONIAN INSUIRANCE CO.,
OF EDIN1BURGII.

FOUNDED 1805.

Over $30,000,000 Capiinl and invested funds repre-
sented The best Firo Insu:iace sectfritics, facili.ties and
powers in Canada. Extension of Agoncies contomphitod.
Applications invited.

45 ST. FRANCOIS XAVIER STREET, MONTREAL,
GENERAL AGENTS.

ESTABLISHED 1845.

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y.
HIead Office, Waterloo, Ontario.

DOMINION DEPOSIT, - - - - $00,000.00
The ony Purely Mutual Life Conpany in Canada,

Total umaber of Policies in force, Doc. 31, 1883, - - - 5,241
Covering Assurance te the amount of, - - ---- 6,572,719 71
Ne jeicrve te Credit ofPolicyholders,------482,177 47
Ne.Surplus, --- - - - - - - - - - 43,761 95

'l'le Cci îaicleserves lire balsCil mi thie Actiinrice' ''Table cf lolrtality.''
S r e t. e stanar aii teiitil a t). lire eeîiipal''

l aii al, oia one-half peerc hu il than the stailarl usId by the Doinionii
'llie vipl growt 1(lie cIoIIpaIIy imay bc seen fron the fact tliat in 1870, theO 'Ct. 1 1)ifu ils 1biiuiiiccbs, itht aoihot aiiioliteil tii Oily S6,216, lll Itl.y r

ti M n13,1,wille hast year
1li -elijul tlicli:iiluî tOtzil et S533,705.55 !!I

J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,
'resident. Maage. S cretary.

GeiieralAgent for Montreal: Ceo. Forbes.

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT,
anaran.tee a iale. - - t - ,an na - ~,U
G»overnmenclt Dpst • - - 5,0

WUITES LIBE IERA L POLICIES
Without burdensome concitions.

NON-FORFEIT'A SLE POLICIES,
Eixample :-Age 35-1,000 Ordiiary Life Polir . Payment of threo annial

preîîiiiiîns will lcccîi thec policy ii force 5 yccî-S ciii 26 days. 'f8 ine itii uiber
of lrtiiiiiiiiis on au Endownieut or 1 ariii-panict L ite 1'.licy eill ksap i ln force
ia lonigir terml.

. DAVID DEXTER,
Mfanagintg Director.

Scottish Unioni National
INSURANCE CO'y

O-f J3-DLNJ3UR6-ff, SCÔrI3LiLD.
ESTABLISHED 1824.

General Manager, North Ancrican Branch, Hartf/ord,. Conn.

CAPITAL, - - - - $30,000,000
TOTAL ASSETS, - - - 34,472,705
INVESTED FUNDS, - - 13,500,0CO
DepositwithDominion Government,lmarket value, 125,000

WALTER KAVANACHi Resident-Àgent,
117 St. Francois Xavier Street, MoNTREAià.

BRITISH AMERICA
ASSURANCE CO.,

FIRE AND MARIN ,
INCORPORATED 1833.

ff.E.-4» OffICee, - - IOnRoNro.
BOARD OU DIRECTORS t

JOHN MORISON,
H. R. FORBES,

Henry Taylor,
Hon. W. Oayley,
George Boyd,

- Governor.
Depuity Governor.

G. l. Kingliorn, (Montreal.
Il. S. Northrop,
John Y. Reid

John Leys.
SILAS P. WOOD, - - - Secretary.

H. A. HobnEN, - - Resident Agent, Uontreal.

THE ROYAL CANADIAN
FIRE AND MARINE INSURANCE CO.

President, - ANDREW ROBERTÉON, Esq.
Vice--President, Hon. J. R. THIBAUDEAU,

ARTHUR GAGNON, Secretary-Treas.

Head Ofce :--160 St. James Street, Montreal.
This Company, doing business in Canada only, presenis the

îbilowing Financial Statenent, aid solicits the patronage of tlhose
seelçing unquestionable secuirity and honorable treatnct:

Capital and assets, Jan. 1, 1884............ $1,265,759.94
Incone during year ending Dec. 31, 188. 385,015.71

C. H. McHENRY, Manager.

NATIONAL ASSURANCE CO.
OF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPITAL -- - £1,000,000 Sterling.

79 St. Francois-Xavier Street, Montreal.
IE C A N cT 13 C TiON
GRIEF AGENTS FOR DO-MINION.

COMMERCIAL UNION
ASSURANCE CO.

OF LONDON ENGPAND.
CAPITAL, . . S2,00,OOO Sterling.

IONTREAL, 64 ST. FRANCOIS XAVIER ST.
FRED. COLE, General Agent

. 211

1 -

Guaanec a tp
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C . No. Lat , Share

BiAures ASSETSd 1sty Janarn183

p r5 v r me t l per Yuer.e- o k4 7_7_

BritehAmraire Marine .Doo10,000 -mos. 0
Ca j (nanda Lite....................... 2,600 74-6mos. 400
eitPia, oiJre, Lnfe,,uaraùt8e & Ao.5t 11,4,0 13

'J'n fdortio Lio.,.............. ,0 0 -O mos. 100
ueen City re.......T..... A.LD2,000 60D

CA~PITAL, $1, 188000. Westtern Assurance ................ 20,000 60 6 os, 40
' Royal1 0anadian Insuhane .... ...... 20,000 50CASIII ANSE'%, Tht Jailiuary, 1iS3, &" identilA.3o. o NorthAN'aet r.a.: 2 D00 v 6 l .

per <roveritissht A eie-a0k Fr AMrne....... 13,000 -6 50
tipozit irtlk Life,1arant1 & c'Ovt. 1,8 22,0. .

LO'Nnf Peidrto L f...sa, .8.3. 1,954,1315
leeointe 1rSe.......... 20

RyLC adn nua .. ,... 0005YMAN.
VIcc-Proetdenit. -ÀNDRIIW ALLAN. iOLITIS5H AND kOtO<.(aaio on th< Lendon Mt

N. B. Cot.ro. Robfrt AnderNon. .1.2. 6 lla0d
A.rthur Prévost. c. n). l'roctor.

GERALU E. HART, C.RN'fl MAN'R. Striton Lite Associatin.-..,......60,000 10 1
BritisliU Emipire ............... ....... .... i..... ............APT. JOHN LAwG, Spucial Agent. rniti & Foreigfn Marine r....... 0,000 6) 20

Concome U1882.ir -ie &M.r.e34300, 000

EiibrhLife.......... ........... 0,:000 l0 100

P'reMet:IIENRY AcYMANtCtbrl

l've .cien ire insu, nce Assocition ........... 100,000 0 .410tOiss l2AICFN Aq MOneATE RATES. a uardlnl 1
te and Lill .............. 20,000 13 10o

Imaperial dIre ............... .. 12,000 £7 P6 eh. 100
ORIEl OFFICES. Lancaetire Fire anxd Life...:.......::100,000 a0 20TO icONTO-es'ret -- GAnE, Agents. Lite Associatio of Scotland......... 0,4 10 40

ST, .101W. BO.OlîiI LOIS, and M. & T Lion ltre ........................ 500,000 10
NB. Rbbi rot, Ag rs. Lion LiJ.B.R.......................2,000 rArtIPrAX. N. S.- . W M DSwec»Oy. Agoot. London Assurlnce Corporation. 00,02 40 20

Ci1AItLOIIr'rOWN, P. 14 . .S. Urquhart, London & Laîneashire Life .......... 10,000 10 10Agenît. Liverp'l Ou Londion Ou Globe Iire & Lire £29l'" 52 70 20
WINOt;Il'iOG. 1Lr;u.-Robert Strang, a.nd Forcin, Nortern Fire Ou Lie.........0,000 70 100

sliwk Co,10 AgOnIs. NOorthl Bitish OuMercantàieFire OuLire 40,000 56 60
IIAM,l'ON-.IllIO NValtCei, Agent. Plioeix Uire ....................... 6,722 £21 P. 8.L C )ONJ-LAvi w , S Sit pei, Agent. Quee Vire & lfe................200,000 0

FAi eIIE, 171j St. .Omee Street, Poyal Insurance Fire & tife. 100,000 60 20
TMONT)rIOAT,. Scottieh Commercial I

1
iro Ou Life .. 126,000 -22J Io

r1ir vry rottance roay bc tutacei fl thîe Seottisli fimperiel Fire and Life .... 0. fÛ000 6 10
coî th Oite conpany, :ta tho capital Is fl][p Soofttt', Provincial PIre Ou Lire .. 00.. 50

e,îtorlbd l' thowuattîtet niLtliste or t'îO Seottli Union.................................
enltry, and 1t pivt rect-rd for 1rmp SîdfUea tndard Lifo ....... ............. 0,0 0 W 0O
payllnnt or <Iaiinm isof ttîe h)PSt. Star Lire ............ >...............4,4 5 20

ALIont t rouN ont t e Dom ni on. Agent.

SQuotations, Feb. 4, 1885.

Amount
paid pet

Share.

$50
50

10
10;
20]
20
20
10

Canada
quotation

per et.

81
420

220

i
50 52

ë4½ 100

axrket, Janî. 14,18>5,)

Market, val,
P. 'd up oh.

4 .

15 £42
£2 14k 9d
50 £ 62 £6
26 e2151 £1

2 £5ý
81 £0
2 17S 6d
2 £27 £2

124 51e 535
1 7-20 62e 6i
2
5' 5 £411

64£27'
••. 218 £2

1 42S ed 4
8£28 8s

-1 £29 £2
3 £13)

boe
12 £4 £5

13 3e

ue

504

28
te

0<

North British and Mercantile
FIRE AND LIFE

ESTABLTsHED 1809.

RESOURCES of the COMPANY.
Aut Lhorized Capital................................. .............. £,000,00 Stg.
Subscibed ......... .......................... ........ ....... 2,00,000
Pai d-111I). _ .ý.................................... 2 '
Yire l

1
ned mi'i'oetrve ie ast 3'st flecoînter, 1883.............1, 5 *l

Lire and Annity Fuds.................................. 3,841 ,14 4
levonne-VireBranch. .............. ... . ............. 1,186,05

do Life and Aninity Branches............................ 551307

Agents in ali principal Towns of the Dominion.
Head'Office for the Dominion, 78 St. Francois Xavier St.,

MONTREAL,
D. LORNM ALL, MV3r. EIWTNG, 1inec/or.
THOMAS DAVD)SON, en.gents'G. M. AHERN, Su .Ins1pector.

THE CITY 0F LONDON
FIRE INSUPANCE COMPANY,

OF LONDON, ENCLAND.

CÂAPI L, - - - $10,000,000.

Insu rances effected tat lowest current rates.

lIEiD Oilou E oR PRovIcr or QUEBEo:

53 & 55 St. Francois Xavier St., MontreaL.

W. R. OSWALD, General Agent.
Active and Reliable Agen wanted in unrepresented districts,

ROYAL INSURANCE C'Y,
OF LIVERPOOL ANDJ LONDJON.

FIRE AND LI FE .
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - -
FUNDS INVESTED -

- $26,000,000
- -. - 21,000,000

Investments in Canada for sole protection of
Canadian Poliey-holders - 700,000 .

HEAD OFFICE FOR CANADA-MONTREA L,
Every description ofproeprtyinsured at moderate rates of premium, LiteAssurances granted in ail the most approved forms.

- CliEp AGxETS: -

111. I.GAXLT, . 1 W.TATLEY.

PMOVIENT METUAL A880CIATION f ANARA
Incorporated hy the Con. Stat. of Can., chap. 71 and amendments,

$1O,000deposited in trust with Provincial, Covernment,
June 20, 1884.

BOARD 0F DlIRECTORS.
Preosident :-A. L. de Marti y, Esq., Cashier, Jacques Cartier Bank. Vice-Presidonts:-Iion. L. R. Church Q.C., l. Globoneky, Esq. Treasurer:-Arthur

Gagnon, Esq., Dlirectors :-L. IL. assue,Esq., M.P., J.L. sieedy,Esq., merchent,J. MefEntyre, Esq.. merchant M. Babcock, Es., manufacturer. W. W.Otdon, M.D., Toronto, Ott. Joit1-opper, Esq.-J. J. Gueri, M.D., MedicalD rector.-Hon. Alex. Lacoste, Q.C., Senator, Legal Adviser.
JOHN HOPPER, Cenerai Agent.

SEonON 11.--Assemobly B139 1, passed March 80th, 1883. "l The ProvidenMutial Association of Canada siail be deemed to be an A.ssoeiation duly fornedunter the said chaptt 71 of the Consolidated Statutes of Canada."ieserve fund toe Uitnvested in Dominion Bonds and deposited in trust withthe Provinicial Trenasurer,

GENERAL OFFIgQ :-162 ST E STSVTMONTREL4 P.

I I
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THE ACCIDENT

INSURANCE 0OMPANY
OF NORTH AMERICA.

incorporated by J)ominion Parliament,A.D.,1872

Authorized Capital, - - $500,000.

HEAD OFFICE:

260 ST. JAE31S SIT REEJLT,
IMONTREA L.

President, . . Vice-President.

Sir A. T. GILT. RON. JAMES FERRIER.

MANAGING DIRECTOR.

EDWARD RAWLINGS.
THE ACCIDENT IIOsURANCE CcOMPAMUY OvNon.rH

ANiEatCA possesses a record for bîti reliabilily
and liberality, nile proof ofvlicl is thaI it las paid
over /iDo thîosand 5 losses mul lias NE VER contested
a clim a, lu. It las ample fiiniancial resources,
and las malldeil tle Saecia Deposit wvith the Insu-
rance Departent at Ottawa. It ls, noreover, thie
Oily Company wlose calpital and funds are solely
aplicabile to Acuient Iusuranlce.

THE LONDON
GUMRUNTEE & ACCIDENT 00M

(LIMITED)

OIN@ , ? epàAO
CAPITAL, - - $1,250,OO0.

Avalale Assits, - - - $807,506,50
Domnion 6eeern ent DePosts , - $56,745,32

11lAD OLLltLI FOR1 CANADA,
72 KLING STREET EAST,

TORONTO.
Genltlemuen of intuonce wanted ln unrepresented

districts.
A. T. McCORD

anag r Canada.
CEO. H. PATTERSON 20481. JamesStreot,

lontreal, Genoral Agent, PIrovince of Qîlebeo.

Plate GaSS Frots Insure d
AGAINST BREAKAGE,

AND

Immediate Replacement
Furnished when Broken.

DOUdIMON PLATE GLASS luS. c00,
A. RA13ISAY & SON,

10 INSPECTOR ST.

Legalt.

Peterborough, Ont.
B. EDWARDS,

ATTOR & WOOD,
BARRISTERS, SOLICITORS, &c.0. W. Hlatton. Rt. LI. Wood, B.A.

A.TRATTON, Bý. -LLB,

BARRISTÉR,ý SOLICITOR, &c.
Peterborough. Ont.

Toronto.
ONES, MACKENZIB &LEOARD,

BARRISTER1S & SOLICITORS,
Canîada Permanent Chambers, Toronto.CLu.aIsoN Jouis. BEVERL]gi JOIB*s.

G1o. A. MAOSEZa, C. J. LEoteAIRD.
English Agent,

Jorits A JONrs, 99 Cannon Street, Londou.
'A CommIr for N. Y., Illinois anid other States.

Insurance.

~stabuishe± is08.

Fire Insurance Oomp'y
OF LONDON.

a &D 0V1011 VORL CANADA;

Montreal, No. 6 HOSPITAL Street.

RINTOUL BRCS., Agents.
Su bNeribed Capital, . £1,600,000 st .

Pald-up Capital, . . . £700,000 Stg.
ASSETS, . . . . . . . £222.552ßt

Q Il 1 M 1 1V
INSURANCE 00.

OF ENGLAND.

FIRE AND LIFE.

Capiltal, . . . £2,000,000 Stg.

INVESTED FUNDS.........£660,818.

FORBES & MJDGE,
Montreal,
Chief Agents in Canada.

The Waterloo Mutual
FIRE INSURANCE 00.

ESTABLISHED IN 1863.
HEAD OFFICE, - - Waterloo, Onit.

This Company lias beeln Over eighteen years in
successful Operation in Western Ontario.
Derithep ast 'en. iears this Conpanuy has

issuîe 57O96 P'oles, cooveringç perty
to the aiouit of$4O0,872,02

8
.O0;

and paid in lasses atone $709,752.00.
ASSETS, SIiÏ0,000.00.

J. L. WALDEN, M., President.
C. M. TAYLOI, Sec. J. B. UGILiS, Inpector.

CORE DISTRICT
FIRE INSURANCE COMPANY.

HEAD OFFICE GALT, ONT.
Established 1836

Presidet, Hion. JAS. YOUNG, flLP.P.,
Vice-.Preeideet, - A. WARLNOCK, ESq.,

anage, .. :-----It , S.STRONG

MER CANTILE
.FIR.E INSURA4NCEI CO.,

WATERLOO, ONT.
Subscribed Capital, - $200,000.00
Governimenit Deposit - 20,100.00

L4SSOS"prDptly daUSte and P
. E. BOWMAN, Esq., - - Presidont.

P. H. S1M Esq., - - - Sectary.
JAMES LOCKIE, Esq., - - Inspector.

PAYNE & MoMEEKIN,
AGENTS FOR THE

.Commercial Union Assurance Co,
OF LONDON, ENGLAND, AND

Norwich & Londn Accident Insuranue Association,
OF NORWICH, ENGLAND.

Office, 97«James St. N., Htamilton.

LegaL

Walkernon, Ont.

B. KLEIN,
BARISTER, SOLICITOR, NOTARY, &0.

Walkertoa4 County Town Qf Bruco.Co., Out,

Inmsranc.

NTORTE ÂIMERICAN'
LIFE INSURANCE 00'Y.,

1fcad Office - - TOBONTO.

Ouarantee Fund - - Sto,000
Deposited with.Covernment, 50,000

11ON. AZEX. MAQCKEIZI M'P., Prostlont.
TOtO. AUIX. MORRuis, Ivce -ee

WH~I.Ib1 MOIA.B~ d~iningDrecte?. I

MO19TIE&L OFFICE,

185 ST. JAMES STREET.
CHAR.ES AUL'T, M. D.,

Manager Prov. Qieben.

Intercolonial Railway.
WINTER ARRANGEMENT.

Commencing ist Dec., 1884,
THROUGR EXPRESS PASSENGER TRAINS

runDAILY (Sunday excepted)as follows:
Leave Point Levi.................. g.00.n.
Arrive Riviere du Loup...................12.05P.M.

Trois Pistoles...,............., 15
Rimouski....................... 3,01
Little Metis....................... 4.U2
Camnplbellton.....................7.0
Dalhousie....,..............8.32 '
Bathurst.....,...,.....,-.., .13
Newcastle................ .... .m
Molleton........................... 34D
St. John..................... 7.00 "
Halifax............. ...... 12.1

The Grand Trunk trains leaving Montreal ait 10.15
Pr.M. connect at Pointe Levis iithi these trains.

The Trains to Halifax and St. John rau through
to their destiiiations.ou Sunday.

The Pullmanl Car leaving Montreal on Monday,
Wednesday and Fridayruine through to Halifax,
and the one leaving on Tuesday, Thursday and
Saturday to St. John.

ÂU trains are rul by Easteru Standard Time.
iTHiROUGH TICKETS may b obtained via

rail and steamer t all pointe on the.Lowver St.
Lawrence and lu the Maritime Provinces.

For Tickets and all Information ln regard to Pas.
Benger fares, rates of freight, train arrangements
&c., apply to

G. W. ROBINSON,
Eastern Freight and Passenger Agent,

136à St. James Street,
(Opposite St. Lawrence Hall),

Montreal.
D, POTTINGER, Chief Superintendent

Railway Office, Monctoh, N.B., Nov. 27th, 1884.

« MANE MÆRSMRE
DEVOTED TO

Commerce, Finance, Insurance, Railways,
MAanufacturing, Mining and Joint

Stock Enterprises.
Issued ever Friday Morning.

SUB cRiPTION
Montreal Subscribers ~ .. - $3 a ear
Other Canadian Subscribers - - 2
British. i 10s. stg
Aneican -c.i - $3

Single copies - - - 10 cents each

Editorial and Business Offices
Nos. 179 k 181 ST. JAMES Streot,

MONTR EAL.
M, 0. FOLEY. Editor, Publisher and Proprietor.

" JVce do not undertake to return unused
mauscripts.
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Insuriti ce.

NEW YORK
LFE INSURANCE C0.
Extraordiiary progress of the last fouir yeais

unequalled by any institution in lie World.

IN CASH INCOME.

s.................... 1 '3

...................... 3 601,351.

IN CASH DIVIDENDS PAID POLICY
HOLDERS.

180.. ............... $1 55*1 fi9
18.....................1,730,269

......................... 2 13 S85
8 .......................... 2,4 13,1,14

IN NEW ASSURANCE ISSUED.
18)..........................2 2i ,97 9
3881........................ 237 ,1SI
1832....... ........... 41 325 5

2 0
3883...................... 52,413,014
IN SOLID INVESTED FUNDS.

188).......................$43 sa 935
Iss .................... 417,0.1 1,269

182....................
......................... .5,542,903

CANADIAN BRANCI- OFFICES:

Union Bank Building, Montreal.
Mail Building, - - Toronto.

DAVID BURKE,
General Managerand Superiatendent for Canada,

WESTERN
A SSU U Ai CE

Inhsurance.

LIVERPOOL & LONDON & GLOBE
INSURANOc@ COMPANY.

LIPE AND PIRE.
Ilvested Funds - - $30,600,000

FundzInvestedin Canada - 6900,000
Security, Prompt Paymentand Liberality in the ao-

j istment of Losses are the prominent Features of thie
Company.

CANADA BOARD OF DIRECTORS:
Hon. Eeiee STABSEB, Chairman,
TiaomcÂs CnAi-a, lEýq.,Dp-him

THIODORE HAUT, 1sq, Aneus C. HooPEa,E8q.
EDWAaDJ. BaltnAU;Esq.

G.F.C. SMITH,Resident Secretary
MedicatReferee-.D.C. MIAcALLum, Esq., M.D.
Standinlg Counset-THEx BON. WM. BADGLEY.

Agencies Established Throughout Canada.
HEAD OFFIOE, OANADA BRANCH,

M ONT 1B E A L.

TELEPHON 10

Canada l-Head Office

Glasgow .onhi Bddigs,
-Y<OTRIE DAME~ &V ST.

IELE% STLJl IETLS,

MONTREAL.

Toronto Ollice:

9 Victoria Street.

COMMUNICATION.

COJv@(AX14É7TY.
F E &~ MARINE. Incorporated 1851.

capital ana Assets.......- --....... $1,746,640 32

Income for year en&ing sist Dec., 1382........ $1,602,422 45

HEAD OFFICE - TORONTO, ONT.

A. M. SoITHil, President. J. J. KENNY, IMfanaging. DIr.
JAS. 10001ER, Secrctary.

J. i . ROUTA & CO., naagers, I s treal Branch.

190 ST. JAMES STREET.

Confederation Life Assoon
hie SECURITY oflered to Policyholders is UNSURPASSED

by any Coiipany doing business in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED in the

history of Insurance in Canaa.
Its policies are INDISPUTABLE after three years -and

NON-FORFEITABLE after two years.
Its PROFITS ARE DISTRIBUTED upon an eguitable

basis, resulting in very uiiiich larger returns to " Ten pal/ment
Ife" and "Endownt" Policyholders than under the Uniforn
Bonus plan pursued by somne Coipanes.

Intending insurers will find it for their interest to EXAMINE
CAREFULLY its systemn and ternis before insuring elsewhere.

Manager for the Province of Quebes, J. K. M ACDONA LD,
H. J. JOHNSTON, Montreal. ManagingDirector.

Manager for New Brunswick, Manager for Nova Scotia,
Major J. OACG EGORGRANT, AUGUSTUN A ILISON,St. John. . mllx

BRITISH EMPIRE
MUTUAL LIFE

Assraic6 o. of LoRdon, Eng.
ESTABLISHED 1847.

CANADIAN.

Head Office, - Montreal,
The Canadinn Branclh is inder Canadian man-

ngpiiemt, all its earniings, besides large sinus
from Enîglaind, bUing ilnvested in ibis cointry.
Its Policies.are issued liere and its ciaiins paid
iiiediately on satisfactory proof of death.

APPLICATIONS FOR AGENCIES INVITED,

DAVID DENNE,
General Agent, Montreal.

Accumulated Funds, . $5,000,000

Annual Income, . . .. 920,000

Canadian Investments, . 600,000

Claims and Bonuses paid, 10,000,000

Canadian Deposit, . . . . 100,000

F. STANCLIFFE,
CENERAL MANAGER.

CHIEF INNJPECTOl,

DAVID DOWNS.

L OND N LANCASHIR E
Life AssuranCe Co., of London, England,

LIE IsNSUR ACE EXCLUSIVELY

CANADIAN INVESTMENTS Exceed $300 000
.AND INCREASING YEARLY.

Low Bates of Premium.
HEAD OFFICE FOR CANADA.,

217 ST. JA MES ST.
MONTREAL.

WILLIAM ROBERTSON, General Manager.

FIRE INSURANGE ASSOCIATION.
(LIMITED)

OF LONDON, ENGLAND.

FIRE INS URANCE 1AXCLUSIVELY.

CAPITAL - $5,000,000, RESERVE FUND - $450,00
COVERNMENT DEPOSIT, $100,000.

ead Office for Canada,
f217 ST. JAMES ST.,

WILLIAM ROBERTSON General Manager.


