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Montreal Stock Market,

NARKET STO.L WAITS — C. P: R.
GAINS AND ALSO LEADS IN ACT-
IVITY — DEMAND FOR REPUBLIC—
LONDON PRICES ADVANCE 3.

Wontrenl, Fed. 2:

The market is still a witing one and
dependent on  tho military situatfon in
South Africo. It offered lately to take on
independent action and desisted from it
for a short time longer. Traders non-pro-
fessional as well as brokers themselves
cannot bo got to believe that nothing has
bern dono yet. NMuch has been done and
because ft is not flnished, it must not be
considered as ammounting to nothing. AMar-
ket sentiment bas evidently veered round.
It no longer prompts immediate indepen-
dent movement, but dictates a waiting
attitude till. military plans mature into
finished results. At tho samo timo the
fecling of the market 1g strong. Theo is
no weakness apparent in this waiting.

Canadian Pacific led this forenoon session
both Iin activity and in advancing another
34. The last sale this forcnoon was tho
largest and commanded the highest price
of the session and the closing offer and de-
‘mand indiceated upward tendency. The
company has jssuced a new tarif circular
on live stock from Toronto and points in
Ontarlo to St. John, New Brunswick and
Halifax, N. 8. There is o reduction of 1
ot per cwt. to Halifax, and the rate to
St. John is the same as the rate to Bos-
ton. M

Gas was 1 higher.

Commercial Cable sold at the samo price.

« Toronto Railway was % lower at 10214,
For this o larg.. block changed hands.
Its c‘loslng though not strong was still by
no means woak. On, goad buying orders
from Xecw Brunswick, chub]lc around 97
kept up to its prcvlous prico standard,
This b\wlng -wag of no significance what-
over excepl in-the general way of proving
thero is demand for the stock.

Payne at 101 was 1 lower than the clos-
ing price yesterday.

Mont.-London at 2714 gold ag hofore.

_There wan advance of 134 pofnts in War
Esgls, solling at 26013

The 96 prico for Dom. Cotton, the 65
price for Twin City, the 160 for afer-
chants’ Bank wero repatitions of previous
values. 'These stocks hold firm, but in the
waiting market do not make any advance.
Molson’s Bank at 194 gnined 134 points
on the previous price it gecured.

MORNING SALES,

Can. Pac—175, 96%. 25, 9634 100,
0615, 50, 0GY3. 580. N
Mont., Gaw-—785, 18085,
Com. Cable—~123, 170.
‘Tor. Ry.—275, 102Y.
Republic—1000, 97. 2000. 96. 500, 98.
Payne-—1500, 101.
AMornt.-London—1000, 2734. 800, 29,
War Eaglo—1000, 270. 500, 26914.
Dom. Cotton—50, 96.
Twin City—100, 65.
Aerch Bank--8, 160.
Aols Bank—15, 194,

AFTERNOON SALEY,

Can. Pac.—8, 9614, 425, 9"% 3875, 97.
Aont. 8t-——50, 200. 50, 291.

Twin City—200, 65%. 50, 653;.

Tor. Ry.—300, 1021;. 50, 102y;. 9225,
10214, 100, 102%. 50, 108. 200, 102%.

Mont.-London-——800, 29

Roy. Elec—50, 193. 25, 10214,

Aont. Gas—25, 189%.

B. of Montml—s. 363.

Mols Bank-—235, 195.

STRAWS,

The weekly list dated January 17th,
1000, by Maclean & Henderson, KMurray
Plnce, Stirling, Scotland, was recoived at
the Exchange Nows offico this week. Of
tho Insurance Share Market, M. & H. say:
Business was more active and at advances;
of raflway stock that what littlo is dono,
shows advance,” Canadian Railways show
& general improvcmcnt on lurgo traflic in-
creases.”’

HALTFAX ELEQTRIC TRAMWAY.

For week ending -Compared with previous week
Jan. 7....2,120.75 . Doo, 30250
« 14 2,277.08 Inoc, 82558

Reo’ta for 1899......-$119,983,52...Inc, $196'78

Pabluket Datly Price S cents.
LONDON AND PARIS,

Feb, 2, 1900.

Bank of England rato .ueeeescesss escsseees 4
Open discount; rate

Paris Rentes ....100—70

French Exchange 25¢. 18

Consols, money 100

Canadian Pacific ) 97

Now York Oentral . 1874
o P“nl palta o‘u,“leli

‘Unfon Pasific. 78

LONDORN OABLE,

0. Meredith & Co.’s Oable gives the fol-
lowing London guotations:

ermd 'I‘x'nnk, ¥uarantaed 4 D.Cusee. B4
b preferenco......."...bsi

(] .0..00."'..60
‘¢ 81‘(1 o -2 ¢ 4
G, T.R. Gom
O.P. R « D8}

MONTREAL STREET EARNINGS,

Month of Dat.e.....$137,681.19° Ine..89,912.81
Ja‘x‘m 25, 4 432.0800000ectararesese INO, 457.41
2

6, ~0, 785.30
® 97, 4337.71..................Inc. 129,78
¢ 08, 3,571 224,45
® D9, 4,544.2.cicieersrerrcees “ 415.03
€ 30 4448.60.0000 " 800.26
¢ 81, 4,37891... . 314.36

¥eb, 1, 4,4731.82. * 344.89

TORONTO STREET EARNINGS.

Deo. 6arnings.....$119,863.08 Ino....$'0,848.22
J&"l.l. 21, 1,688.01.cc0n0errrsncenne Inc. 312.87

3,807.64... 303.76
23] 4,528.85.00wmmeerserrmren b 532.75
€ 94 4,808.80uecrremsrasrerrere & 219.61

“ 85 8.012.7%ueurererernerere 526,19
U 95 3.837.68uimecccrereinees . 463.48
& 97, 4.485.35... “ 575.59

@« o8 1,542.20... ¢, 388el
¢ 29, 3,83L08... “ 460.08

30, 3,749.31 ¢ 354.18
i« 81' 8813.830 ITTTTT IR T TS “ 4‘8-55
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PRICES NOMINAL WITH AVERAGB TRA-
DING:— REPUBLIO LOWER.«— . AlON-
TREAL-LONDON QUIET BUT PRAC-
TICALLY LOWER,

Montreal, Fob. 3,

Thero twas an average amount of busi-

nees done this morning but nothing trans-
pired of an unusuzl.character to .disturb
tho oquilibrium of prlees. Trading
well distributed all along tho. lire, trans-
actions being, however, only siall” ,and
nominal. |

Republio was .8 trifls moro .petive,. .
though the price. was gouthing fo

al-
boaat

Amtnms A

MONTREAL MINTNG EXQRANGE ;. |

. aves’

about. It sold to tha n.mount of™ 8000

stinres at 9635, This I8 at & fecessjon 0!
8 points from thoe last price paid.
recling on this stock i at present rather
bearish on nccount. of the discriminationa
of the banks. The .manlpulu.tors, howaover,
do not scem to maks muck headway, and
we should advisé the purchase of the stock
on all sharp breaks.

As soon as the spur on tho  Winnipeg
is completed tho Bfandon- Golden -(yown
will commence shipping. There are at
spresent 2000 tons on the gdump-inuuncdinte-
ly available, and it is .stated. {hat_ tlere
are 20,000 tong of $20 oro blocked out in
the mine.

The ~

.

Winnipeg. sold . to, tho .amount of 3000

shares at 2634 cents, this is o better price

than has -béen-Bid.fot .some Time. Ropoits:

speak most favorably of the property.

Brandon G. Crown wis Inagtive, buyers
offering 17 cents.

Both tho old and the new stock of Deer
Trail sold this morning, the. former at 18
conts and,the latter at 101 and 10, This
isat o tcgesslon ofsofia per cent, trom the
saics mcprdcd. reccntly.

Mont.-London, scems Yo be resting affeg

tho late activity. Tt was fractionallylow- °

er to-dany,- selling ropmtedlx at 28, 2000'

shares changfng hands, " Toward’ thp loge
the feeling svas a triflo stronger and 28
wasckfrec{y bid <without' bringisg out any
sto

0f the unlisted stocks Black Tafl sold at
81 cents which is tho sama.price at svhich
it has sold of Ilate, ond 2000 shares of
Okanogan changed hands at 6 cents.

Golden Star and. Blg Threo were both .in-
active, 18 being bid for the former and the

y

latter selling for tho.small amouat.62.500

ghares at 8 .cents. .

MORNING SALES.

Republic; xd—38000, 9614.

Big Three—500,-8.

Deer Trafl. Con~—500), 1034.- 2500, 10..
Deer Trail No. 2—500, 18.
Moent.-London, xd—2000, 28.

Gold Hills Dov.—S3009, 414,

Black Tajl—=2000, 814.

Winnipeg——1000, 26%..
Okanogan—2000, 6.

AFTERNOON SALES,
Winnipeg—2000, 25.
Gold Hills. Dov.—2000, 414.
Big Three—1000, 8. 5500, 514,
Aoht.-London xd—2000, 2814,

DULUTH-S. 8. & ATLANTIQ FARNINGS..

Week ending Jan, 21, 1909 .... .. $388,0988
Week ending Jan, 21y 1809 .. v 86,146

TNCTORABO wvee sove s0ve avee sore $ 3,790.
From Jan. 1 erre weve sere sese mere o 3108,149
Increass. .. 5076

“te  esse  esee  eees  wesssses

- —an- i

SUBSCRIBE
L2 ] FOR'."'

The “Exchange-News.”.

MONTREAL MINING EXOHANGE,

Askod, Bld, Asked. Bld. Ankod. Bld.  Asked; Bid.
Jan, 80 . Jan. 31, Feb, 1. Feb, 2,
1.00 Payn 1.01 95 1.01 .09 .01 $8 104 98
1.00 Wax‘Ea 10 XGoscssersncennne 276 2,08 280 260 2,724 2.69 276 2.08
l 00 nopubllo xd 20080000040 00¢800000 1.02 1;00 !m ‘97* l\w '97 .90 '97
1.00 Virtne....m......-....m.m.m 58 B2 Gb R 54 50 ) 52
24 Montreal-London xd....... .80 .20 84 83 .29 928 o8} .28
1.00 Big. Thre6...cceesesssnsaseennes 08 05 .00} .06 023 Q8 05
1.00 andon & G"1d'n Orown .2 16 28 16 .28 A6 28 a8
1.00 caufomin. 9900000000000 00000000 -12 cll .12 .ll - 12 oll 012 011
.10 Oanada Gold Fields Byn.. 07 .08 07 08 07 .08 07 08
8.00 Cariboo Hydraulicwwune™ 87 .. 97F ... Y ¢ JE— I v
1.00 vamg B“l'\cuunnuuuu .08 .08 .08 .05 .08 04 08 sesre
25 em.'ll..“Q..“....ll.‘....‘.“.. .Ob . s .05 .02 005 Ooz 105 002
1.00 Gold Hills Developing... 08 04 08§ .03 05 04 044 04
l 00 Iron 001%- S0 0 4900000000 0800000n eete aoee Sone ) so0e seee °v e Qe
l 00 Knob H u ..I...'..'li.."‘..‘... .90 311 .85 ‘85 ‘85 "re .90 008
1:00 Morte Christo 0o 05 07 05 01 05 T B
08 07T 08 08} 08 .07 08 .07
e swe W10} .10 08} 05 .09 .08
08 024 01 0% .. .. 031 .02}
1'-00 ' esse .99 079 099 s .99 sees’
08 .03 088 .03 08 06 .03
done PrYes .55 Yy n55 Yy .bl ssen
.50 s 45 aose 48 esee 1Y 3 TN
A3 .10 Ja6 10} A8 .08} A3 08
0 05 .08 .04 058 .05 .6 .05
a8y 28 20 a7 .20 an 4D .M
35 ‘e 80 .5 .80 .25 80 .95
.07§ 01 90?7 L5 07 .03} 07 N5
e e 27 2L 487 31 254 .25
eses ovee 08 .05 48 .04 08 .04
a1 a0y 41 J0p a0 .09
1.10 1 09} 1.20 1.05 120 1.05° L20 105

1.00 Konueth. e accecsee

eceas ecte seee st asen . aeee

mm

ORIPPLE-OREEE MINING STOOES.

Feb. 1, 1900,
Caplul. Par Valug,

BUBRNETT & CO.
STOOK BROKERS,

Members Montreal Stock _Exchqugé.

12 St. Sacrament Stieet.. .

,500 000 $1.00 ACROIR « sornspporsespepess — _37’ Cotrupondenu in _Newum).:k&c}::lca‘zo and Joudon,

1.00 Battle MbiDoveseasssionns 34

900,000 1.00 Ben HUr...cs coseseaee o sand TﬁLEeﬂ?nﬁ?gs‘?c. .
Black BeilSuiceeegensss d4), : :
1,500,000 ..1.00.B0b LAO..,uecerseseres 084, mefianss. 1740 Notrs Dame Street
2 ‘000 100 01’069!13 veecse 400000002 000000800 cane ° :
IR I R C. E. GAULT,
3 00, 0!]3 epsecortosersssetnee o
£000,000 1.00 0. O. & L. reseeessmeres 113 B8TOCKBROKER,
5'3508’000 }'38 B:;t:nf l.'..'.'. :“.zgg (Member of the Montreal Stock Bachang)
1:‘250:000 1.00 ElEtONurerecrssecssssorssrcssses 03 Minlng Stooks Bought -and Sold on_
1,600,000 1.00 FIOWer..cccssrsarssersarsssensee 033 .
12501000 1,00 FINALEY soeesvecoommsrrres <14 " Commissidi.
1,000,000 1.00 Gold‘Oolu cossresserentrsatonee '.... Telephone Mein 2498,
L) o n .‘...000 " sesbene rYIll
1,000,000 1.00 Gonld., 9 8 R, W, MORRIS.
Bzl % ...MINES... . '
en. esesavsetreesssrrasseses U
295,000 1.00 Imfe on. T, qevererarns B
‘i‘égg';ggo 10 }%abé;na... "..l.f‘ 371 BIINING. STOCKS
o 1) g 3 111 .00‘00..0.0.‘ 10068000 Q.Q;
i’%;% }.gg .{g:k &Zs RN | and BONDS.
o BLONRO.ceeee sosee seecareas g
1600000 1,00 EKIMbOrIZ s et :mg Canada Lifa Bullding, - MONTREAL,
1,600,000 1.00 Laxington..... -
1,%.3800 i.gg ﬁamg&n“l; saese gg Telephone Mais 933,
Gull (] On nucunnn . c
1,250,000 1.00 ) o MCCUAIG, RYKERT &, CO.,
1,250,000 ,1.00 : .03 STOCK BROKERS, .
- o Members Montreal Stock Exchange.
1,600,000 1.00 Mt'a oauty..... - 30} »
1,009,000 1-83“N B, 3o London & Lancashire (hambsrs
1,600,0 0 '1.00 New Haven: - .08 . L
: . Py ssseneose GE,
1,250,060 1.00°0r{016 ;ovrucs's - 05% e MONTREAL,
2,000,000 1.00 Pnppoose 3 .08{_ Amd:ld-pmmom {zr Canadian Mines.
8,000,000. 1.00 Portidnd.......c... 2.39%
1,000,000 1.00 ll;aﬂncesu'. ssressnies gg MOORE xxwr. yRID. X, unom.
voua B
1,250,000 1.00 Bilver State .03 | n
oo 000 100 Flamacle KELL.Z.&G 8 R'?O;NIH
T o rnado...) 438 Ofombere M BROKERS,
1.500 100 ’gvnipg., porssesesssernsas esmses seee om| ontml Mining xm)
s000000- 200 ZiSiobia, sy 200 BeardofTrade, - MONTREAL, .

Yetephone mnngnm. L
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'CLOSING PRICES.

. ‘Hours of Boaid—10.80 to 12,30 ; 2,15 t0 3,

L XGHANG!

3
. 5 g
Car. ¥
Patp-Ur. Rz, = e
. I
; 5 B
$ $
12,000,000 6,000,000 June $200
g 6,000,000 2,800,000 (0 100
8,000, 1,000,000 L0 50

-

Tl e
Sorevrus,

-15,010,000
2,097,704
© ~1,7560,000

,000,000
000,000 wuresserrseerrs ApFil
500,000 .ceees Dec.
500,000 eetosracesneree  sovesises
250.00Q ssvede L
1,850,000 <ccesesreecesss JUNOS
2,750,000 coeercrsevesees «®
600,000 .ceseersnsenses  FebL
v 2,200,000, eesreneneenes
¢t 500,000 350,

814,800

o At n et merts i b
SAnd1p.e.

sesesdcesecssse

April

" (}0
Feb,
June
Feb,
May.
June

b 109

4" 100

(14 525

esissese  eesesy
.0t00008s scee
498080008 000000
eseessste  eoeese
coseboces cooose
ececesess  cecers
erssecete  soeses

$100
100

72,608,529

.
seoediessore

834,247

Mﬁy.
ge

May.

Feab. ..

May.
Apxyll

sevore

e0ceerseesetere

910,000

M?c?‘. ]

814,254 ¢ 100.
crmsennene 3% 100
e0case lw

. w100

180

sesvegen o le 40

100

100
" 100
100
100

000000090 000000

100
100
100
Juné 100

a8 '515

Jan. 50

100
40-

13

* - “BANKS.
B&nkof Monh‘ul sserte
Merchants B’k of Can,
Canadian B’k of Com
British North America.

Bank of Nava Scotis.
. -Merch'ts Bk.of Halifax
Union Bank of Canada

+ . «Dominjon Bank.. ccevecss
}... .. Eastern Townships 8k

Hamjlwnqnnnnouuuu
Bangue Nationale «.....

- -Hocholﬂ Bank aseessiee

‘onuﬁo K eocsracoces
- Western Bk of Can.eeeee
-Jacquos Cartier Bank,

Tradors.ccescescoscseosasee
Bank of Now Bruns'k.

Poople’s Bk do

8t. Stephen’s Bkeueesess
Bk of British Columbia
Summursido Bankeseeess
Merchants Bk of P.E.L

" MISCELLANEOUS

2

*] !q

2q.
"
da

ifm

2q
1a
13q

e
Y
‘.“;..
6pa

7pa

q
4

8

-~
-

.(.Janadian-l’aciﬁo Ryiie
Duluth 88, & Atlantic..
Duluth 8S.&Atlantic pr

Commercial Cablosessssee”

-Moutreal:Telograph... .

Dom,_Telograph Corvn,

fontreal Strect Ry Co.
Ngw 2ontreal Stroet....

TWin CitFeecorasscsensesnns " .

Montireal Gas Co,
'Wu leunn.o..........
_Mont. & London 3{.Co.
- Virtue Consolidated.....
-Payno Mining Co.eceesie

Ball Telephono Co «evene
Royal Electric .iiweesee
Toronto Stroeb Ry ceceee

. .Halifax Tram.Coiuesese

Poople’s Hoat & Light...

NIV IYY

Robubli&mnonn“u“.".

.St..John Railway Co ««.

London Stmoc.lg vosers

Cah,; N. W, Land Pid..
s ¢ Com,

Dominion Coal Co ceeres
Dominion Coal Co. pr...
Windsor Hotpliasseseses
Intercolonial Coal Co...

" Do, prof. stockieseses..

‘Montreal Cotton Co.en
Colored Cotton CO vesees
Moazchante Cotton.Co..
.- Domin.on.Cotton Co ...
Mont. Loan.& Mort Co.
Western Loan & Tr.
Flemington Coal Co
Diamonad Glass Oo..

Zi0d=2
nus

Qf Sy,

Fhii Xab Y ReW stosket.

. iacb;& On.Nay. Co . . 1043

ey

Jea, 7.

| et

esscee

146"

soe0se

100
136

Socsce
assces
vesace

LAY

- - . a « .

5

i)
0

asscce

144

165
1t

933

170

LYTTYYY

63
‘!.b:..

LXYY

)
65

B TTI

92}
185°

20

.. v
seeere

‘Jan, 29.

g K

E

coqoes

185
150

sesere
LYTTIYY
LYTYITY

senese

12’
148"

sorssn

93§
;]
15
172
176

cessse

Cesese

a

sssee

100

- 145

75

‘eoeees

eosere
seseny

a

Creote

Jan. 80,

s 2
) .
@’ &
soaden

scscoe

LIy
TYTTTTN
evseee
LYTYY)
LTI
sevese
XYY
0cvee
LTTYIT
LYYYYL
PYTTeTS
LYY

YY)

40
115 -
50%

-

335
20

Ll 1]

195

asvees
ascres
osonse
LTI
eosces
LITITT
LYTTIY
seceee
LTI
PO
146
LTI
sssere
sesney
osecee
socese
eseses
LYTIYY
ersces
eosesy

eovcss

813
]
18
172
175
110

2924

esonee

i1
928
270

£y

aveore

100

145
78

"84

R

aseeee
seoes
LITTT] Y
LIIYTY ]
.

escese

165,

LXIT1]3
eresne
aose e
LIITY Y]
odheee
00000
RLLITY ]
AT TIY )
LI1TIT]
selnce
eosese
LIITYTY

943 -
b

13
169}
m
i

83}
'191‘

267
29
54,

.98

174

197,

103}
03

®pecse.

i

sevons

(XTI

4
115

23
.GO

140

eeveen

e
~seenre

84} .

seovee
« .
RNTYY

20

Jan. 31

L2

270

197
i
opesee

85%. {
6&

16
170
175

sassee

i
1l

1093
90}

LXYTITY

1873

v 1684
58 53
QZI. ':20.
vione 115
50 28

.160

cseese

50
141
68

.;;;E.
186

.

Feb. 1,

LYTTITY
LYY
LYY
LITYTY
LY
LI ITY
LYY
soerse

ossese

262

i’

93& sgg-

16
o170t

175
i1
291

scoess

123

172
130

1093
2004

165} 109]

270

29

R
10k
190
1014
102}

97"

282.

o7

53
100
175
1003
1023

95

"ot

acsocn

LYTTIY)

LYTIYY)

98
120
OZOOO.O

"y

. b0
148

69
essed

98
188

00

1893"

8

#

7 210
165

150

L1

" 25

. esever

L LR

S sase
227

secese

112

T 269

48

97%
6
- 168
178

17

11
202
653
1883
270
80
55
105
190
183
103}
100
101
44

. .5"0..
100
75
..9..7..
..2.‘7

' [LFob. g,

195
225

eosesp

180
127

1l

LYY

LTTITTY

LYYYrsy

28
50
143
50
08
135
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Mcing Pricea Par - Divl
NAME. Askod,  Bla, Value Capltal,  4ipq  When Payavle Description, LOCATION,
B. 0. Gold Flelds accsenscscsssnsacsrecer 4 3 100 2,600,000 L. Gold. Trait Oreek, B, O,
Blg Thl‘oe.. 6 5’ 1 00 8,500,000 vseere Gold Oo pol‘. dn
Doel‘.P&rk 6 ey 00 1 sosnse old. <o
Grmd Pl‘ho LIITIT LY ) 8 Ssetet e 1 m 1 m.wo sessee do .do
Gold Hi]l' (1) A 4} l m 2 m wo LXITIT ) 400000000 000000004 do do
Homeamko.l.llb.ll‘..6..‘.'0...(“l..l..b'..‘ ‘ 85 , 00‘ l m oco 00000 G84000000000000000 do dq
Iron Oo b0‘0.'.t.ﬂl.t.ll..t't.lt.'..'. assstene 12} LITIZITYIY ) l w l.ow Ow L1117 S08080000040b00000 do do
8 e Elmo 00000 ¢ L2111 c 8 l 00 l,mo'm LIIYITY B854848 8000000000 do
Victory Triumph . 8 4 100 1,000,000 aonene L onssarenennnninnne Gold, G ?per. do
White Bear sees 4 8 100 2,000,000 Joeess otecsrsrss apsens do
B bn L1111} ll lo l m l'm'm 00080 LLIIYIT X 18000 Go]d Per‘ do
Oannda Gold F‘eld' syn...'lllD.iC.DOOI 7 8 10 l'wo'm LIZIT1Y .‘Oti..."ll".l.. éo do
Qalifornia 12 113 100  25060,000 J.... coennnnnnninnenns do do
Evening Star. we 8 4 100 1,000000 evense tearese do do
Iron Mask . 76 sevesrsen 100 500,000 4+..cr do do
Monte Obrlﬂto ey 6 1 0" 2’600’000 b do do
Montreal Gold FleldBu.eiceeeiennns 8+ 7 25 800,000 do do
Novolt, 33 24 10 150,000 {evonne do do
Vlrgln a ‘ 7 3 100 h000 feoeess  one do do
War an eees 376 265 100 1,750,000 ] 13 do do
Dnrdan les.. . 8 4 100 100, cess  ensrsnsnssancesss  Bllver and Lead,  Slooan, B.O.
h 2 * 2 200,000 ,6po. One paid old, Nelson, B.C.
Noble Five...... 8 8 100 1,200,000 Jecees sasasesesnsncces  Silver and Lead. do
Rambler Caribot: wiimceiseessssess 56 seenserce 100 1,950,000 jeer.e. Two pald... old. Blooan, B.O,
Blocan Boveroign ...cccvvnnmeessesssicssess 30 25 100 1,500,000 {eceess sossessecansencres  Sliver and Lead. do
Montreal-LOndon «...weeeesarisresees 28} 28 24 452,000 § 137, Month ly. Gold, Bilver, Lead. N.8, 8loocan, B.C.
081'“)00 McKinne rounnnuonuua sese 98 LTI IT 1 00 800,000 lpo- ' Montmy. Gold. . Oﬁmp Mcxmney. B.Ut
Fonteno CXLXITYT IR ITS '$ l m l,wo’m acseey XX PYTYYYYIY ) do
Minnehaha - 156 12 100 1,000,000 §ereres  sosssessenseonsess do do .
Wamrloo teseee 14 13 10 100,000 00000r 000000000 000s000se do do
Xnob Bill 85 erreeenss 100 1,600,000 Boeecee  cersereosorcessans do Boundary, B.0.
Old Ironsldes 89 cennne 100 1,000, cvtres  senessnssensenane do do
8 LIIITTIYTY io 250.000 sedeee 00000000 000000000 do ’ do
E(Oro de Nox ;. 274 100 2,000,000 Jeeeeoe [do do
thmullen K 5 100 2,600,000 ¢...c.0 .do do.
Brandon and Golden Crown «weee 98 17 106 1,600 do do
Alice A 12 9 100 1,200,000 do Selne River, Ont,
Olive 76 69 100 1,000,000 . do do
J. 0. 41 4 2 160 500, do do
Decos....,. 13 83 200 do do
Golden Star 19 18 100 1,200,000 f cuee . . do do
Republic 97 96 100 8,500,000 {1p.c ~ plonthly, do Republic.
Jim Blaine 88 81 100 1,000,000 faceere  vuvers sesscnnse do do
Lone Pire 25 20 100 1,000,000 &. .... arsaserss do d>
Black Tail 173 13 10 1,250,000 ocvive  arensonssserseesen do do
Deor Trall Goliese wrecrssreressrancsenses 10 10 100 1,000,000 {ip.c Monthly. do Spokane Co., Wash
Princess Maud i 74 10 1,000,000 §eeie  contesnnasrsconcan do Republlc.
smnggler 2900000 8} 2! 1 0 1,200,000 LYY IT ) V000020000000 0000¢ do F“ rvlew oamp,;Blc’
Virtue. 56 51 100 2,000,000 §eres  cernnonnarnsccssen do Bsker City, O
Payne . 105 99 100 3000000 forrrs v Silverand Lead.  Sandon, BiG.
COrow’s Nest Pass Ooa.l sosrrransesnene§38 00 34 GO 26 00 2,000,000 Huvveer  scrvccsserasnesess oal, Orow’s Nest Pass.
Cariboo-HydrauliC...ceesssesrsscomese 7§ ceverrens 500 BO0000D fouvese  vvvees savercin Gold, _Oariboo District,
Van Anda. 9 73 100 5,000,000 fereeee  corsessesssrtosere do Texads Island,
Carnes Orook 0onf..iecessersesoressss 103 cesssanes 100 1,000,000 Juiveee  sercersonsercerene do Revelstoke, B.O,
BONDS AND DEBENTURES.
AMOUNT N IKTEREST " LAST
ISSUED, % PAYABLE. BONDS. SALES. REDEEMABLE, WHERR PAYABLE,
600,000; 7 May Nov. BMont. Corporation Corsol'd. Stock. 1824  Permanens........ Bark of Montreal
240,000, 5 Jan. July do do do 1910 " o
1,050,000 4 y Nov. do BU0CK.c00s000 sssere 1013 192B.ccecsinens “ “
7,080,000 3 “ . do do .. . 100 Permanent.. s “
&5 Jan. July Montreal Haroor Bonds Currency.... 118 1913 & 1914 5 31y « ¢
136,700 5 o Toronto Czty do do ssvee  1I7-120  criversssessessesonesses L!oyds, Banetts & Bossnquets
874,280 4 “ “ do do do eeseee 101-166 ) 1884.00eccrers ¢ " “
22,500 6 wvesssenserereennennes  Aues Light. 10 :
940,000 5 gril QOct.  Bell Telephons, Y 115 1925..0000000n00000seer  Bank of Monsreal,
8 y Nov. Cenada Central Rly. 1932 18t NOV eeeen « b
2,000,000 6 2nd April  Oct. Cansada Colored Cotion Mills. ...ceeues 100 1802 April ceseeeeee “ «.
3,423,000 § Ist April  Oot.  Canadian Pacifio R’y, Land Grant... 110 1931erceerercaseernnee L 6
200, 5 1st May Nov. Canada Paper Co 1083 1017 )
{00000 4 Ja.Ap.Ju. O °°‘“‘“’°*“ e o e 103 23w |
£300,000 43 Jan. . July Domiston Cottn 10 1916 1st Jan ‘
600,000 & 1st Jan. July Halifax Electrio Trammay. ceeepeee 108 1916 JaN.iecesaeesss  Bank of Nova Sdotis.
350,000 65 1st Apl st Oos.‘ Tutercolonia} coseresser suserores 100 1935 Aprilveeeeesrs  Bank of Montreal.
] Qnd Jax. July Lk. Champlain &St Lawrenos J J0 100 1910.cecercesesensans o i
LS hfonwl Im & Mom&monnnn
292,000 5 1st Moh 1stSep. MontmslStmet Ry, 1908 158 Moh
681,333 43 1 Fed, 1stAug ; 1922 1at Aug
700,000 5 Ist April  Oot, Peopla He.s &, Light «oe 89 3917 April .coeonser  Merchants Bank of Halifax
554,313 5 1st Moch Sep. Richelien & Ont. Nav..... 100 1016 1s¢ Moh
674,360 5 1s4 April Oot. Royal Eleatrie.
2,799,933 4z ch  Sep. Toronto RAIWAY.sesssesssesssesscoesers 108 1931 31sk Ang
450,000 4% 1st Jan, July Windsor Holel 100 120 00e000000ersnnses  BaDX Of Montreals

*The accrued interest upon all Bonds, Debentures, Dominlon Stook and Moziceal Oocporstion Stcek sold in dkia Market ls-
mbhbythommmmu&dwnhmm

ks > prioe,
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- Montreal Stock Market

REVIEW FROM JAN. 26 TO EEB. 1

The Market Ontting Loose From the
African Situstion,

ELEOTRIC FOUND THE ADVANOE
GAINED WAS UNTENABLE
~ AT PRESENT.

O.P.R, Gets Above~96 Again,

————

UNPROGRESSIVE ACTIVITY: OF
. BRITISH GENERALS,

Oivil Serviee List 1899,

inils of cach employeo's case aro fully de-
scribed. Ono deputy, head of o depart-
ment, getting the minhnum salary, $8200,
of this position, has the mintwr am  trans-
formed into n maximum by pr additlonul
oftice with $800 attached.  Considerable
parllmmentary discussion takes place after
the installation of a new government,
when the opposition comes into power, for
on tho priuciple of the spolls to the con-
qucror partizans of the new power some-
times oust former servants. This, which
in some cases may he o ntcessity, s ot o
course to e followed where the good of
the civil service fs constdered.  There are
many details in overy kind of service that
can be done well only by those who have
‘.pritctico. Those interested in curious co-
incldences would.:find satiofaction - in  g8-
fng over the names of the employces, no-
ticing that the Dugald ‘cratur’’ is still o
turnkey and that Oliver Cromwell {8 a
surgeon, ete. The Civil Servico List is a
book that is probably indispensable in the
manngement of Nominton afluirs, and it
muy, us occasions offer, ho futeresting and
useful for general reference.

At the end of 1899 it was ensier for
: Bank of ¥ngland li,o get gold from  the
. . N . United States, where reserves were onl,
Range from Janunry 26 to Februa'y 1, 26.4 p.c. of deposits, than from Russin,
Inclusive. Mwhere the reserves were 1794 p.c. of the
. Tigh. Low. o deposits. The Bank of England advanced
Sales RAILRéf\gll)‘s ow. Case mlte was justifled by the decline from 45
. ’ . p.c. to 385 p.c. w the ratio of reserve
4,064 Can. Pac. . "09“"..093% n?ﬂ’,& to deposits. Bank of Russin was the only
'1;'26“ Mont. St. . ..._9-} ) -SZ’/i 290 , -stitution in Europe that could spare gold
2200- Tor. Ny. .. .. 1033 10215 10214 but it was much casier to get gold from
010 Rich. & Ont..110  108i3 110 the United States than in Russin.  The
800 Twin City . ... 63 61 65 present advance in the rate of sterling may
10 Halifax Ry. ... 96 ... 06 cause further export of gold, . hut the
) AMINES, Bank of England is now in so very strong
7.700 War Eagle .. ..271 263 268 a position that this is not likely, nor has
12,000 Virtue .. .. .. .. H5. ol 54 it 1uch  siguificance. The season i3 one
16,400 Republic . . ...102 97 07 when bullion is usually exported.
21,550 Payne . . .., .103 99 99 '
22,200 Mont-T.ond. ... 36 as 274 . CANADIAN DPACIFIC.
. BANKS, . - B .
39 B..of Mont. .. “sl.. 260  2068..... Thosc-tnyk~of the past” week when Pa-
27 Merch. Bank .161 161 eiflc shares on the guarket could be countedd
20 B. of Com. . ..136 ... 146 by tens instead of by hundreds as  usua)
27 Hoch. Bk . . .130 120 130 are worth considering if fO0r no other rea-
. “MISCELLANEQ US. son than to fihd fromm what motive the
50 Mont. Cot 143 ... 145 stock was held hack. It was held back
25 C. C. Cot e 70 e ,‘.b because the conviction was that the future
82,500 D'om' c i}dq. '111 111 - contained no slump coming inumediatoly
""300 Dom (:ot o 06 9.* 96 or u small loss on last week’s inactive
1,184 Mont. Gas . '"1},1 18:71,! 1801 days would have been taken to avoid the
2,950 Roy. Elee. . 197 191° 193~ Mg loss later. These day's markots dull-
i 11 (‘ox.n' Cabl;.\ 25 for brokers without orders were not satis-
pc' pd. up...170 170 factory to holders. ‘Theéy could not but
164 " Com. Cable ,;"170 167 170 sce that the markets were as circunstan-
10 Bell"l‘él. .. 180 180 ces compelled, but they knew that these

corgen

| 'Mﬂuﬁiﬂussw.

* ‘The yearly Civil Service I.ist of Canada.
ordered by law through the Sceretary of
State,- to be printed and Inid before Par-
-diaraent within the first fiftecen days of
-each session, con .0x on o rough estimote
some five thouss d nawes. 'The persons
whose names they are, receive salaries
{from Government ranging from $200 fo &t
000, which means S1 of expense to the
country for every S23 of revenue collected.
~Besides the list of those in actunl cmploy-
ment, thero is a very large number  of

those’ who have been retired, owing to ago .

and infimities, and who receive some
small living allowance. In addition there
fs @ ‘large walting list. These have passed
“the proliminary exnminatibns and will e
put on trinl as vacancies occur’ for wva-
,Tlous causes. These recelve no salary he-
‘foro "thidfr appomtment.. Ti~ probably 7
“or 8 millions c¥pended in payment of snl-
arics ‘to servauts who do the DNominion’s
'voork will be passed as merited Temunera-
“t1én for gool service ‘tentlered.. —Thv de-

L L SRRt

.

cireumstances  would not exist always.
That they had lasted so Tong already and
at short intervals checked successive cor -
menceinents of bullish activity was a dis-
couraging refection, but in spite of i,
there was strong trust in the market’s in-
ternal condiion. Securities wero never
more secure or profitable than now. Pa-
cific and other stock both traction and in-
dustrial were making great -cainings, cleai-
ing great profits and were doing so in tle
midst of general prosperity. A market
with such internal conditions as these
could not fafl, the general conviction was,
to put out its strength and I nccessary
rise . ahove . external depression if that
should be much longer continued: “Unless
British military skill, supported by the
best troops in the world, was to become
a laughing stock to the nations, the pre-
- sent muddle in the Transvaal could not
“Inst much longer. It was confidence and
notlhing but confidence in British arms to
win success, nnd_seccurities to gain- ad-
vanchs ‘tkat kept Pacific idlo, some -dave
last weck and the market dull  apeciuily
to brokers. On Friday Pacific ‘opened tho
“week wwith activity. The 758 shirds trad-
ed in sicured 94, all except one lot of 173
*shares at 9873—n very gdobd  commente-
nient. Sarurddy and Aloiiduy “teres  the

o> ses . Satd aaded il

et de B LT e

idle dnys referred to above, on tho former
only V0 shares belng put through, and on
the Intter the still smaller parcel of 76
shavres. Saturdny prices were firia at 94
and U413, while Monday's quotation 93y,
with the small  bustness, reflected  the
world-wide appreheusion nt the withdraw-
al of Gen., Warren’s troops from the Spton
Kop. The effect on the Londdon market was
no more than a momentary tremor. Ca-
bled quotutions for Canadinn and Amori-
cant stock speedily told of retovered reces-
stong and Pucific on this side advanced in
value. On Tuesday sales amounted to
300 sharves, beghming at 93% und rising
to 9434, Wednesday showed a heavy
tay’s bhusiness, shares sold nggregating
1675. ‘That . duy's -prices beginning at 96
reached to 91y on a 875 sharo deal, the
closing price for 30 shares however re-
ceded to 953 On Thursday 1850 slares

changed hands at prices ranging  fromn
9615 to 9015, Dull though two  days
wero tha week’s businesy Ih Pacifice  hus

heen satisfactory In point of quantity und

prices. ‘The  continued strength of the
London  market and the rally in Wall
Street have helped the locn) movement.

Sclling orders brought no zacrltice  of
holdings, and buying orders sdcured this
valuable stock a fair price. Funings, of
the company continue very goond and no
immedinte or distant slump of an) size
is probable. Pacific gained 135 points this
week, .
MONTREAL STREBT.

The assurance of “higher values to
stock whaich was mdking so good carn-
inr returng as Street and of greater pro-
gress to  DBritnin fighting  for  freedom
against Iloer tyranny kept-money  some
Jdays last week off the market, as well ag
stock scrip. The buyer with  money on
hand belng natural® a  bhear for the time
found +it the casiest way to attack this
stock through the war, laying down as a
certainty the many months ere the British
could gucceed and securities vise in-value
With valuable scrip in possession the selley
necessarily a bull, belived himsell  to  he
right in minimizing the time element, l.old
myg «hat freedom’s cause and stock prop-
erties would advance in o very few days
at the utmost. The long continuance: of
‘the war  put forward as the bear argu-
ment cither prevented bids  from- being
nmade at all or kept them below stock-
holders® prices, calculated on a short wat
and an early stock advance. The bull ar-
gument rested on the inherent worth  of
the stocks on the list as heing able to
force their vay upward, even if war reo-
ords should e for a short time that of
ahbortive efforts, wwhich contingeucy was
not likely, now that the hest generalship
Britnin has, is pressed into tho service.
‘Street was less active on Saturday  and
AMonday, but not even on these duys when
the full effect of Gen. Warren's retreat vas
hearing  markets  generally, djd  the
stock price exhibit signs of weakness. On
Triday 412 shares were marketed at 287
2N8.  On Saturday 100 at 28715, On
Monday 125 at !4 to 14 allvance, and on
Tucstiay price advanced to 203. The first
sale of 210 shares on Wednesday carvried
up the stock to 204, while the other 450
receding dragged down values sto 290, at
which price ‘business closed., .On . Thurs-
day 80 shares changed hands at 200. For
the week tho total-gnin on the ‘high price
was 315 points, and as the spread  bef
tween high and low is much less than last
week, the position of the stock shows n
Yery congiderable degree _of {mprovement.
Something of an intended advance had up-

parently been planned fof Tuesday  and
Wedoesday twhich snmeliow did not g~
ture. “There is in Wall Street, and there

will Ho locally, anttempts' Lo work modet-

ato advances independert of the Trand-

vael. These are quito possitle. and ¥

kept moderato, are not inconsistent with

what {s-dua to.the stock, nnd- with the

Sv v 4%t (LA Y
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great ganeral prosperity and  with the
eagler monoy situation, Earnings of the
company showed for Jan. 26 a decrcass of
$785 on tho same day last year, and for
another six days incrcases much smnller
that what are usual. Tho average daily
increase for the week hns been somowhera
around $160 on the carnings of the same
daye last year This {s nothing against
the company, as tho snow storm blocked
the road and impeded business. For a asuro
investment at a moderate return for cash,
there are few  socuritics to be compared
with tho Streot Raflway stock. Selling at
presont either for long or short account
ia not 80 far as appcarances go advisable.

ROYAL ELECTRIC.

As if to give oxemplification of the bull
argument referred to under Streot, Royal
Electric aftor some days of partial {dle-
ness and some depression showed on Tues-
day afternoon that the bull view was
practicable. If ultimate South African suc-
ceas must be preceded by a lengthy conti-
nuance of trinl after trial in vain, tho
operators in Electric huve apparently re-
solved to make tho very best of the cir-
cumstances. Actual visible steps towards
subjugation of the Transvaal would have
furnished more favorable circumstances for
a bull movement, but even want of suc-
ccss when long continued becomes normal
and allows of como stock advance. One
littlo local triumph in the law courts last
week in connection with Electric poles and
wires being damaged, may have Inspired
some of the activity, but the most of it,
doubtless, was originated by & market
so: «ment that is growing stronger. Aar-
kot lenders in Wall Street as well as  in
Aontreal, have comg to the conclusion
that the time is near when tho market
must make an effort to rise as far as pos-
sible ahove the war deptession which will
not ond for somo time. Tho general pub-
lic will probably not be averse to join
the professional element {n shaking loose
at least to some extent from the appre-
hension of British faflure which alter all
is fmprobable. The -struggle is .00 vast,
the interests involved are too important
and far-reaching to be altogether uncon-
sidered. Yet aflairs are not so immediate-
1y serfous as to keep natural advance much
longer in abeyancoe. Electric stock on Fri-
day to the amount of 57 shares sccured
193 and 19214. It was not traded in on
Saturday at all, but on Monday 208 sha-
res were sold. These declining sold at 192
191. On Tuesday’s sales of 850 shares,
pricea beginning at 194, were carried up
gradually to 197. This scemed a local ex-
periment, to test if it was possibla ta
use tho latent strength of the market po-
sition without reference to the wweokness
arising from tho activity swithout progrdss
that provails in the Transvaal. It wagy
su~ r.ful in the case of Electric and
prowpted kindred movements of the list
that day and the next, but it was not fol-
lowed up by Electric. Ot Wednesday 1tke
& boomerang the stock came back to its
starting point. The 705 shares put
thrcugh the market that day beginning to
be .aken gt 195 grodually receded in their
vo*1wes tiil they closed that day .at 19135,
O Thursday 800 shares were sold at
prices from 191 to 19134, Somecthing has
beon learned from the cxperiment of Wed-
nesday, if it was an experiment, viz:
that goneral conditions allow of moderato
stock advances on other grounds advisablo,
in spito of thec Transvaal. This has been
of gome usa in cauvsing the list to advance
and may bo of further use in shaping {fu-
turo movements., Apart from merit as a
Joader in market movement, Electriostock
bas meril of its own as a sccurity, ‘ihe
compeny continues extraordinurily good
business that guarantces great returns and
dividends to stockholders. Acr 100 the 8
P.c. dividend bdrings a3 return on cash jn-

vested 4 p.e. With so good praspects as
tho compary has, fnvestors may probably
count on something more than this ro-
turn, Elxtric’s total gain on high for tho
week wos 3 points.

‘TORONTO RAILWAYX.

‘Toronto acted a little stronger than tho
previous week and circumstances being
congidered socemed in o favorahle position
for taking part in the independent move-
ment recuinmended by the bulls antd car-
cled Into practice by Electri¢. The long
war argument ‘for the depression of stock
price was not used by tho bears them-
selves with- any degree of heartiness. For
monthas it had been o atrong depresaing
element,-but it nover waa popular and last
week was powerless. Taronto, exespt for
fnactivity greater than usual showed no
symptoms of weakoness owing to tho long
war, but keeping very firm around pre-
vious value scemed waiting tho general
signal for independent advance. A move-
ment of ndvance independent absolutely of
the circumstances political, monctary and
goneral that conditfon the market is im-
possible. ‘The market wants not absolute,
bhut just a little more independence. T¢-
onto stocks on continucd reports of in-
croased earnings is now in as good o po-
sition as any on tho list Jor acting in this
way and adding & few points to its mar-
ket value. Business in Torontn on Friday
amounted to 650 shares that sold around
10244, on Saturday one small lot of 25
shares at the same price. The Monday
marketing totalled 125 shares at 102%
On Tuesday in Sympathy with Eloctric's
sharp advance, Toronto sold to
amount of 850 sharcs for prices that be-
ginning with 10214 strengthened in the
afternoon to 1083;. Wednesday highest
prico was 1038%; and the closing price was
103%4. On that doy 680 shares were tak-
en. The range of price on Thursday was
from 103% ‘to 102%; and. the amount of
atock taken aggregated 400 shares. This
activity in Toronto combined wwith stead-
iness at last woek’s advanced prico spaaks
very favorably of the large public intcrest
taken in the stock and of its higher ap-
precintion owing to tho noticeable increase
in carnings. ‘The weck's carnings show
unhroken increases o those of the same
days last year of from $220 to $665. This

. is a remarkable incrense and no doubt ac-

counts for a gond deal of the obviously
good huying. The stock is o 4 p.c. one
which with such earnings might have been
increased, but that botterments to meet
increasing business has for the present at
least rendered this unadvisable. Little
hesitation may be folt in recommanding
this security to those who jutend to in-

vest.
TWIN CLTY.

This stock now on a 8 p.c. basis gives a
roturn on cash Investment of 435 p. ¢.,
taking its price as being around 65, and
the amount of stock taken this weck
shows tho sccurity is in demand, The
stock has becn bought every day In
amounts varying from 50 shares to 275,
and the prico of these having been almost
uniform indicates that prices ard likely
to advance The company’s lait year's ro.
cord makes a vory good showing. Its
field of operations admits of still botter
showing, which wiil bo developed if thero
is any guaranteg in the company's busi-
ness ability so apparent the past yeard.
On the past year's roturns and on thia
month's earnings’ report, advances in tho
stock price aro merited, The stock thus
scarcely needs to be recommendsd, Ad-
vances would have corainly been mades to
a groater extent had circumstances that
aro keeping all stock in check not existed,
dut for stock offering so woll, theze ad-
vances will come as occasion allows.

the ¢

RICHEIJEU & ONTARIOC,

This etock kept well up to “ho high
prico of tho last wock eud roso 2 points
above tho low mark for tho snmo time.
Tho conclusion, therofore, i that about
110 is an averago quotation, A higher
averago might have been struck {f tho une
progressive activity of military move-
ments in.South Africa had not thrown a
bLlight on advancing values, Readors of
the Exchango Nows can rest assured, howv-
over, that dovelopments in the company's
afairs aro progressing satisfactorily. Tho
hotol scheme which {s both practical and
profitable {8 stcadily advancing towards
cempletion.  Transportation equipments
still the ralson ‘d’etro of tho company will
not be next scason less efliclont than thy
have been. The company can scarcely be
said to be making a new wvi.idre. It is
only carrying to modorn {issucs an estab-
lished business. The annual moeting to' bo
held in & week or two will make
public and certain the yoeur's progress,
showing also the policy counted on for
huit.hurlng business and of course stock
value.

DOMINION COTTON.

The stock has gained something. The
week Las not been particularly favorable.
Other cotton stocks, Mcwntreal and Can,
Col. Cotton have not been absent, but
they have not been active. Dominion Cot-
ton has gained 1 point on the previous
week's price, which makes good, showing
gseoing that business was somewhat great-
er. Our cotton industrics have a groat
future and are now in good shape, owing
to ndvances in cotton goods. Dominion
Cotton has been keceping well in the notice
of the market and as a stock has bean sct-
ing well Cotton industries wero nover
more prosperous and never wevre more &te
tractiva than now as securitiev.

OTHER DBUSINESS.

Other business than that under the pro-
vious headings wns small cxcopt in mining
stocks. Xlalifax Rallway stock was put
through in very small quantities. Miping
stock, however, exhibited much bearish
activity. On dealings of over 7000 shares
War FEagle sinka about 4 points from the
top, but as its low prico advanced, its
averago price stands not much depreciated
Its own firiends are cvidently doing this
gstock no hencfit. Virtuo on large trading
to the amount of over 12,000 shares
shrunk 5 points from tho top price 60, of
lagt, week. Republic on the same._amount
of business has registered at 102, a reces-
slon of 4 points. Payne on about 15,000
shares gold at 105 for high and at 99 for
low, declined 1 point. Its market position
is a little lower than this, as the low
prico receded 4 points this week., Mont-
roal-London on large business also mado
better showing than last week, the high
price advancing 8 points. The low price
doclined several points yesterday as well
as early in the week.

Banking sfock ropresented by that of
Montreal, KMerchants® Bank and Bank of
Con.merce was ‘taken ot aversge prices.
Thero was no symptoms of appreciation
and neither was there much galr in value

Of Dominfon Coal Bonds §2500 worth of
stock wos sold at 111. Montreal Jus
made the samo high mark and nearly ths
same low mark as last week and especizlly
on Wednesday -was active. Commercial
Cablo was lcze.active and at lower prices
and the new .stock. was all that was re-
pregented. Bell Telephone wau ropresentod
an tho market to « very smali axtont aud
at about the samo price es before.

’
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HMONTREAL MINING EXOHANGE.
. MARKET WAITING.

S8ELLERS RELUCTANT.

PRIOES ABOUT S8AME AB LAST WEEK.

Range from January 26° to Fobruary 1,

Inclusive.

Bales. ‘High, fow, Close.
18,500 D. Trail No., 2 14 11 18
80,250 Big Threo. . .. T & 5
6,000 Can., G. Fy ¢ o« 7  aeun ?
2,600 G, Star, . . ... 18 17 8
8,000° Fayne. . . . ..100- 98 100
54,860 Mo.-Lond. . . . 3815 20 HISHEY
3.700 Republic. . . .. 9%, 9% 9914
1,200 Mont. G. F. .. 8 7 75
1,000 M. Christo . .. 6 ... 6

600 Rathmullen .. 614 ... 614
4,340 Decca, .. . . .. 103 8 1014
4,000 California . .. 12 114 1132
2,000 War Eagle. ., .207 2066 200
2,600 King . . .. «.. 21 ... 21
1,000 N. Star, ., .,.110 108 110
2000 D. Trajl Con. . 11 ... 11
2,000 Black Tafl .. . 8% ... 814

SALES AND RANQE.
For the Month of January.,
8ales. Name of Stock. Rango
26,450 1.00 Payne .. .. « .. ..103 = u8
4,000 1.00 War Eagle xd ...251 ~24h
82,300 1.00 Republic x4 .. ...10834~ O
12,400 1.00 Virtuo . . « « ceee 89 — 323
107,850 .24 Mont.-London .. 36 - 28
125,100 1.00 Big Three. . . ... 9%~ 3
« 1,00 B, & G. Crown...
9,850 1.00 Calilcrnin . ... 12 ~ 1134
41,200 .10 Can. G, F. Syn... 8 ~ (ln
5.20 Car“oo Hyd. . .
1.00 Ev. Stare « o
25 FCIN ciee oeee arge =0 3
1,000 1.00 G. Hills Bov. . . 414~ 413
1.00 Iron Colt .. .. ..
1,500 100 Kknob Hill .. .. .. 7% - 75
5600 100 XM, Christo . « o0 T —- 6
18,700 .25 M. G, Fields. . . 8%k- 4
2,500 1.00 Noble Five . . ... 13 - 123

- 10 Novelty .. .. «cue
500 100 Old Ironsides. .. 9 — 49

1.00 Virginia .... ... ..

1.0 R- Cariboo .. .. ..

1.00 Bullion .. .. .. ..
£8,600 11eCCiu. wo oo sirnrs ssrvteeiees I8 = 6
5§00 190 Morrison .. o. ooo.. H = 8
29,200 1.00 G. Star.. .. . ... 8315 16
10,00 1.00 Slocan Sov. . . ... 85 ~ 82

1.00 Font. G. \. C. ..

£8,500 1.00 Rathmullen . . . 353~ 6
1.00 Winnipeg . . o
1.00 Dardanelles . . .
£6,500 1.00 D. Trail No. 2 .. 13 -~ 10
7,600 1.00 North Star . . ..107 -105
1.00 Kenneth ... . oo
1.00 XKennzth .. « ceeee
10,000 1.00 Okanogan .+ .. 5 — 3
2,000 1.00 Dom. Con, . « voo 6 = &
5,000 1.00 Granby Smelter . 45 -~ 40
2,500 170 Centro Star . . .161 -15314
2.000 1.0 Bonmanza. . . . .. 11 = 10

100 En:pire .. sue sene sseeeee 80 = 40
2,600 KEE cie ciee cose anne oeee 21 21
8,000 Black Taifl ce e oee oo 834~ 814

A comparison of the closing quotations
of 1ast week with those in the ebove list
ahows very littlo change. The trading has
bea ligit and sellers appear to bo  very
raluctant to part with stock at lower
quotations. The outside influences, also,
have been on the whole adverse to  any
ettempecd bull movement, Thus the mar-
kot has buen in & wailting condition, with,
in zome cuses, & sagging tendoncy. The
gtrong feature has been ‘Montreal-London
and the weakest Big Three, and the buik

of the trading has takon place In theso
two issues, outside of which thero has heen
littlo of note. 8Somo bf tho higher pricad
Rtucks, such ag Republic and Payne, have
been subjectod to bear pressure, but the
result has not been altogother satisfuctory
to the munipulators. In the case of Decea
there was o largo amount of stock pluced
upon tho market, which momentarily forc-
ed tho price down soveral points, but its
reaction was rapid and tho stock has
changed from weak hands to strong. Those
stocks whiclh  wore under most preossure
last woek Lavo acted slightly botter this
week. In thu near future we consider it to
be more than probable that individual
,Htocks will bo picked out for bear aggres-
slon, but we rirongly recommend the pur-
chuse of these stocks on all weak points,
ag their renction will be quick anhd sure.
On the other hand any distinctively good
news relative to particular properties will
be immediately mado use of for an  en-
hancement in values.

WAR EAGLE——The best rews we have
had on War Eagle this weck is the discov-
ery of very good ore in a crosscut on o
side-spur on the vein on the 760 foot le-
vel, The ore is said to be as good as any
in tho mine. Tho output still continues
large and stoping is being vigorously pro-
ceded with. Preparations are being made
for the recoption of the new stecam plant.
The stock hns not Leen dealt In to any
great extent this week, the range baing
confined to a one point drop., the early
sales being made at 2.67 and the latter
ones at 266, only 2000 shares coming on
the market. i

REPUBLIC has been in & weak state,
and we cannot see any hmmediate promise
of a change for the better, in fact we are
inclined to think that it will yet seek
a lower level,

PAYNE, on the other hand, has been
more active and will do botter, in all pro-
bability dividends «will shortly te re-
sumed. There are 60 men at work in the
mine, and developments are being made
at the rate of 30 tons o day. The man-
agement Intely succeeded in obtaining an-
other batch of men from the iron
mines in Minnesota. There has been plen-
ty of talk of o bhearish nature this week
in ccnnection with these two mines, al-

though they have not heen actively dealt

in. “The former sold to the amount of 2,
900 shares in a one point range, viz., 99—
08, and Payne to the amount of 3,259 at
100to 98. i

BIG THREE has again been a weak spot
on the market, but like Montreal-London,
has heen one of the most active stocks on
the list. Despit. reassuring news from the
seat of operations, the stock has acted
weak and has sold “on a declining scale.
No less than 29,250 shares have changed
hands between the range of 734 and 5
cents. It sold uat its lowest last Wednes-
day and at its highest last Friday week.
The closing sales wero made at 6 cents.
There was a slight rally on Wednesday af-
tornoon from the lowest of one per cent,
but we do not anticipate any substantial
riso or fluctuations of any great magni-
tude in the near future. Tho stock 8 a
decided purchase. Work on the Mascott
is being steadily pushed and therg i3 every
reason to  suppose the ultimnto outcome
will be fully up to the expectat,on of the
management, )

GOLDEN STAR— This stock has acted
better during the week, but has had hard
work to recover from the robuff which it
reeelved last Thursday weok. Under calm
consideration of the situation, the report,
which was fssued lstely, has shown itsel?
to be not entirely void of ¢ncouraging fea-
tures. At o first glance it would appear
that the work had doveloped a lean zone,
which could not be worked at a profit.
These barrern zones, it appenrs, are often
found in somo ol tho best mines, and thero
is evory roason to belicve that far boiter

ore {8 at present boing worked During tho
week tho stock has been traded in to the
amount of 2WUO shares, and on the wholo
has had o firmer tendency. Tho  lowest
prico reacked was last week when it sold
at 106 cents, and this week the rango has
heen botween 17 and 18 cents. ‘Tho clog
ing quotntfons being 20 to 1734 conts.

CALIFORNIA—The proprictors hav
Intely put in a four drill compressor an
havo ordered a ten drill plant. Work 1
the meantime is making satisfactory pro-
gress. The tunnel 18 1n 270 fest; but pro-
gress at presont §y slow, all the swork
having to Le done by hand. During the
week the stock has been dormant. There
is no recason why it should be otherivise,
and we do not look for decided fluctuas
tions until development work progresscs
more rapidly. RBuying orders are numer-
ous ut tho market price or just under, but
sellers remain firm round 12 cents, Tho
stock sold at both 12 and 1115 cents.

MONTREAL-LONDON has been the most
active stock on thio list, the fluctuatious
have been quite violent due to the annual
meoting which wwas held here Wednesd~~
morning. The stock opened the week sou~
ing round 27 and 2614 cents, which way
the low prico for the week. On “W~dnesdn--
morning the price suddenly advanced twn
points and sold at 87, but fafled to hold
t''a too rapid advance. Altogether 53,-
460 shares were deo . in. The annual re-
port was generally conseded to bhe satis-
factory. After next month the dividends
will be payable quarierly instead of month
1y, thercby making a large saving in ex-
penscs.

DECCA has been on the mend. After
the raid of last ‘Thursday weck, the stock
rallied and has sold at 1014 cents, a gain
of 414 points. Th. latest nev's from the
property shows that development wor®
fs well under way. A mill will be erecte §
in the mnear future. Assays of sample
from tho different workings run all i
way from $2 to $384 and the announc
ment is made that the ore can be treatew
at a cost of $2.50 per ton. .

Among the remaining fssues, which have
not been very active, but in which sales
have taken place, are Montreal G. Fields,
which sold between 8 and 7 cents, closing
at the lower figure. Canadian G. Fields,
which was traded in to the amount of
56700 shares at the stationary price of 7
cents. A few sales in North Star were
made at 108 and 110, and of Rathmullen
at 614 cents. The news from this latter
propesty is of the best, Since the Inte
strike the demand has been more active
and we look for better pricar in the near
futurd. Monto Christo has betrn quiet but
steady, solling at 6 cents. Among the un
listed variety we think well of Athabasca
White Bear, King, which wag traded fn t¢
the amount of 2500 shar: at 21 cents
Black Tail was also sold + 814 cents for
2000 shares.

ROSSLAND MINING EXCHANGE.
Range for Week.

Sales. High. Low.
47,600 Giant . . .. ... 84 7% .
4,500 King .. .. .. ... 21 20 20
12,600 Okanogan . ... 64 514 814
5,000 Tamarac . . .. §i4 e 8
29,000 Rathmullen . . 6 534 5%
1,000 Gertrude . , oo 8  ceene 8
8,000 Dcer Park , ... 135 ..... 114
12,600 Winnipeg . . .. 28 25% 27
8,000 Poorid. « « + oo I ceeree pt A
1,600 RBRambler . . .. 3215 ... 5214

0. P. R. EARNINGS,

Week ending Jan. 21, 1800 .. ... $504.000
Week ending Jan. 21, 1899 .. .... 448,000

Inm ETTUREI TR T LY PR TITY YT TRPYITYY 3 56,000
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Mines and Mining,

ROSSLAND SHIPMENTS.

Rossland, B.C., Jan. 28.—The ore ship-
ments last week exceeded 6,000 tons, al-
though there were but four shippers, the
output for the Centre Star exceeding 1,700
tons, accounting for increase over the av-
erage. Appended is a detailed statement
approximately of the output of ore from
Rossland camp for the week ending Jan-
uary 27 and year to date :

Week. Year.

Le Roi .o oot vevien s e 2,894 7,686.0
War Eagle .. .. .... .... .. 1,858.5 7,056.0
Centre Star ... ... ... .. 1,782.5 5,040.0
Iron Mask ... ... ... ... 220.5 805.5
Evening Star ... ... ..ccc. ceevvnnnnnns 25.0
LoX. L. e e e e 50.0
Monte Christo . - . 273.0
Giont 77 L i s e, 50.0

L]
Tatal Lol LT TS U16,205.50 21,080.5

REPUBLIC DIVIDEND.

At a meeting of the directors of the Re-
public Consolidated Gold Mining Company,
held on Friday, Jan. 19, the usual month~
ly dividend of one per cent. for the month
of January, payable Iebruary 15th, was
declared.

A FIND IN THE IRON COLT.
&

A strike of considerable importance has
been made in the Iron Colt in the raise
from the lower tunnel. In this place there
has been met eight feet of ore, which is of
& shipping grade, and it is much richer
than has been so far encountered in any
part of the mine. The upraise has been
made for a distance of 60 feet through this
ore. The ore shoot, therefore is thought
to be an extensive one. Superintendent
Sharp says it is the most important find
that has so far been ‘made in the Iron
Colt.

I. X. L.

Work is being pushed with the usual
vigor on this mine, and during the week
one carload of ore was sent to Northport,
and another was ready .to send yesterday
afternoon, and will probably be forwarded
to-day or to-morrow. The raise from No.
3 to No. 2 tunnel has .been made for a
distance of 30 fect, A drift has heen start-
ed from the end of the crosscut on No. 3
level, and is being driven through good
ore. Stoping is in progress between No.
1 level and the surface. So far no ore-has
been stoped from the mine below the No.
1,level. From the
pocket of  exceedingly rich ore there has
been taken out something over a ton. This
ore, it is thought, will run very high.

* on either side, is

recently encountered -

WAR EAGLE AND CENTRE STAR.

Very good ore has been found in a
crosscut on a side spur of the vein on the
750 foot level. The ore is as good as
any in the mine. Stoping is .proceeding
vigorously all over the miine and despite
one or two little checks at the hoist the
output. has been very good this week.
These interruptions are to be expected pe-
riodically until such time as the new
steam plant is in place. Preparations are
being made for its reception. To convey
the steam pipe from the boilers on the
ground below the main offices to the great
hoist then a woodén covered trough well
tarred and properly roofed in, with drains
being constructed and
has already reached the level of the ‘‘vil-
lage.’” | . :

In the Centre Star the shaft station at
the 450-foot level is being finished and as
soon as the work is through drifting will
ga on both ways. Seoping and develop-
ment work is vigorously proceeding. On
the surface the framing of the timbers for
the new head work is about - completed,
and the framework will he put in place.
'The new boilers which were referred to
last week are now on the ground,

CALIFORNIA.

Work is going on in the tunnel, which
is now in about 270 feet. Progress s
naturally slow, as all work is done by
hand. The shaft .has been enlarged to
serve for two compartments and all the
old woodwork put in some three vears ago
has been taken out and the sinking has
been retimbered down to the foot, 50 feet
from the surface. The compressor, which
has been ordered for some time, will proba
bly be shipped in about 10 days, and al-
lowing three weeks for arrival, should be
in going order by the 1st of March. The
compressor plant has ample room allowed
for it, as the electric motor is to go
into the same room. The hoist is in place
everything is ready for the machinery,
down to the blacksmith -tard timber fram-
ing shop, which is just finished.

IRON MASK.

Rossland, Jan. 21.

During the week work has run in along
the 400-foot level, west 45 feet to the
fault, where: following along the basin-
ings of the ore, the fault was pierced at
right angles and the drift struck the

re-
verse basinings on the opposite side and
regained the vein, finding the values the
same on either side of the dyke. On the

east side on the same level work has also
been proceeding, the vein proving 7 feet
in  width. The new motor which was
spoken of in last week’s report is on the
ground and will be installed during the
coming week.

CRIPPLE CREEK NEWS,

LEXINGTON I8 WORKING STEADILY.

Colorado, Jan 29.

A persistent rumor has been ‘in circula-
tion for several davs past to the effect
that the Lexington Gold Mining Company
had laid off all its . men and had ceased
mining operations altogether. Investiga-
tion of this rumor discloses the fact that
there is no foundation for. the story what-
ever. On the contrary the property is
now working 25 men, 12 of these on ore
and is
room can be made for them.

The cause for this rumor is that a
change was recently made in the manage-

ment of the company’s property, Mr. Von '

Hemert, the well-known Creek mining man
having been‘made superintendent. At the

putting .on more men as fast as’

time of this change it was found neces-:
sary to lay off a few men until the new
management could determine upon its po-
licy. At the present time, however,, the’
mine is employing as many men as at any
time in its history and, as has been said,
is putting on more. This force is em-
ployed in the company workings and in
addition the' lessees on the south end of
the Clara D, are working a considerable
force.

Within a week another big shipment will
be sent out from the company’s workings
which have already maintained a hand-
some production during the month of Jan-
uary. So far this month 160 tons of ore
bave been shipped from the company work
ings and the next shipment will probably
be as large. The average of the last ship-
ment .was . considerably - better than -two
ounces, and it is noticeable that the re-
turns on the I.exington ores have increas-
ed considerably in value as development:
has progressed. B

On the south end of the Clara D. the
lessees are taking out ore at the point
where the recent strike was made and will
also send out a second shipment very
soon. The initial shipment from this lease
was recently made and the ‘returns were
very satisfactory. The sacked ore return-
ed $225 a ton and the coarse in the neigh-
horhood of three ounces.

e .
MONTE CHRISTO.

The Monte Christo has closed down for
the monce. there being no further demand

for the iron fluxes obtained from this
mine by the Trail smelter. Altogether 1,-
300 tons have heen shipped. The closure

is merely temporary, as the iron flux is
in continued demand by the smelter com-
pany.

GIANT. .
Crosscutting at the 50-foat level is pro-
ceeding. Three drills are at work and
fair progress is ‘being, made. 'The road -

from the mine .is not too good; the mild
weather prevailing during the past week
has not been  favorahle, far good .sleigh-
ing R ;

BEN HUR'S GOOD ORE.

The development of the Ben Hur is go-
ing ‘along slowly but, nost satisfactorily.
Little has been said about this property
of late, but as a matter of fact it deserves
to take a leading place atong the mines
of the camp.

After the crosscut run from the bottom
of the new shaft had tapped the vein some .
time ago a  drift was started south of
this and has progressed nearly 90 feet and
has been in ore of workable grade all the
time, Recently the clean ore has heen
about five feet wide and has been running
from $30 to $40. Tuesday’s sample taken
from across the face went $40, while that
of Monday went $30. The chute has an
average width from where it was crosscut
to the face of the drift of four feet and
will average about $20. This information
the Miner obtained ftom a thoroughly re-
liable source and may be depended upon.’

The shaft is of the double ‘compartment
pattern and is well timbered from top to
bottom. It is 200 feet deep and is intend-
ed to be the working shaft of thee mine.
The drifting now in progress is at a depth
of 200 feet vertically from the surface, Buk:

280 feet on the dip of the vein. -

A few days ago a drift was also started
north on the vein from the crosscut and
this has progressed 10 fect. Here the ore
is not so wide as in the south drift. About -
two thirds of the face is in clean ore which'®
will run $14. The north drift shows signs’
of improvement and a wider ore hody may'"
be ‘expected soon which would corresponed’
with ‘a very high showing on the surfa‘e
Counting the work done on both thesouth *
and north drift the chute has been open~’
ed for 100 feet and as there are 230 -feet '
of -backs, a large amount of workable ore®
is now in sight.




" THE PiiANoB NEWS, MONiREAL, FRIDAY, FEBRUARY 3, 1000, )

1

. Tho Ben Hur wlll bo {n o s0sition to STANDARD MINING EXCHANGE. T B F

aupplyhore to tho m“(,l R?pubilc Reduction R for Weck HE ARTLETT RAZ'EB 0-
mill when {t {s ready for operation in ange for \veck, .

March. It is not known whaet tho plans Sales. High Low. Close. OF ONTARIO, Limited.
Would bo” ansy e atast ‘sevoral mtopes MO O. Star. . . .. 18% 1oy 17%  Greic Exporters and Forwardors,

with thie amount of oro now in sight and =5.000 Blg Three. . .. 7% 6% 0% Buy and 8ell Graln for Futu-: Dellvery.

to toke out 20 tens or more a dng. This 23,000 Vaa Andn . ... 5% 3% 84 Private Vires to New York Produce Exchange and
should net the company somothing near  8.000 g“i;‘{:ﬁw SRR 2% Chtcago Board of Trade,

$200 o day which would enablo it to put 3,000 G. Hills. .., ., & B. J. COON, Maaaging Dh sctor.

1500 N<e. Belle. .
B e e s vt "'600 R. ariboo. . . 63 i 53 30 ST SACRAMENT STREET.

- 7,000 Morrlson. . e B4 cieenn 515 ,
lo'[;‘t::nlgozolgyg u:nm:lx.crlu{ggos;:::g.of what 16,600 White Boar. .. 81 &% 8 Tolophone Main 14(8. Westmount B3,

is known as the San Foll veln, There yot, 0,000 Nuvelty . .. . 2% . Mm
remain 800 feot of the vuin to explor* be- 500 Can, G. F. o oo T wun 7 BARTLETT
tween tho south drift now lelng zun and 7000 Ratimullon . . 6 6% G4 & SMITH’

the north end ling of the North San Doyt ~ ;1400 Republle. ., . 104 909 = 99 q

whilo on the north of go nolrth drift t.lhere 1?%%% %;)nﬁflﬁ; T ig% 14%, 18% MININGBgNé) ;g;;EkTMENT
are over 500 fcot of tho vein to explore. ’ y AN

Tho vein on the north end of the claim over 2500 Minuchana. . . 123% 126 1345 S,

nextto the Trado Dollar has ocen cpened 1,200 Empress. o o oo I wenn 1% Members of Mining Exchauge.

"by a shallow tunnel and some very guod r90 ‘é:h&b““’;f % gé ,%‘ . STANDARD OHAMBERS, .
oro hns been found thore. The pruperty 1,000 5 ",rr°°ﬂ e 18

has boen managed fa o very conserva: £,000 D. Trail Jon . 151 ST. JAMES STREET

00 Y 8 8
tivo manner, Lut they have kopt at work 500 Mont. G. = .. .
rlght nlong'f, tho stockholders nsaoeslng 4,500 Waterloo. . ... 10% 10 10;" . M(’NTREAL.

themselves in order ¢o raiso money. ‘'The 1000 M. Crlato .. .. 8% 10 1014 roianhono Main 2089, 4—<——
capitalization is but 800,000 shares at the 28,500 Mont-Lond. . . 375 20 874 [XSuranCE POLICIES PURCHASLD ¢ LOANS MADE THEREON

par valuo of $1. 1,000 King « o o o e0 21 e 21 :
BULLION NO. 2. NOTICE L. J. Foomr, R. FoRokr -
Mr, Charles Brent, M.E., i3 in charge of .
the work now boing done on this mine. L' Ve FORGET &‘ co
At th’e P;&e;lt stago 101 d?glvolop'gfnt the  Ig hereby given that the Annual Genoral 8TOCK BROKERS,
mine i8 showing up splan y. ere aro .
two shafts on the property, each having o Moeting of the Members of Montreal Stosk Rxchange.

d fect. It . . e ’ ]
e omnany to s o tho s06sont ove.  Knob Hill Gold Mining Co. of 733 & 1715 Notre Dame Strect,

The shefts ove sunk o two different veins o o og § MONTREAL.
about 850 feet apert. They will be con- Britisk Columbia, Llfﬂlted, Telepiione 1. P. 0. Box 398

:;-;:,“;’hgg' 3,;'33;;:;',;;;3,,“;‘; 800-foot level.  will he held at the Presldent’s office, 45

bo made an easy matter. Tim mine is at Viotoria 8quare, in the City of Montreal, Cl'iDDlC CI'CCK GOld StOCkS ‘

pregent supplied with steam uuists, an air on Monday, the

drill compressor plant and other necessary BOUCHT AND SOLD
machinery. Mr. Rogers states that a mill gth DAY OF FEBRUARY ON COMMISSION.

is to bo placed ondthe pl:-opert.slrl, but }ilt has ‘next at 2 p.m. y b

iiot yet been declded svhat will be the ca- . . ‘4 s
pacity of the mill, The Buillca No. 2 A L. WHITE, Secretar MEC“EM@ ('A--]EBON & (H1
Compa‘x‘ly is going ahead In thl: right wo: h €0 . 57 (Canada Yife b, ilding

to make a success of the work In chargy, AMOWNWTRIELTD
and-their mine will undobtedly be one of -

-the large divider vayis of the future.~— ATWATER & DUCLOS Tel. Main 38

Rat Portage M'»-e, Advocates,

i TORONTO NINEG EACHANGE. { Barcaters ana sotlc n THE TeLFer & RuThven Co.

o 88(])”‘1“ ¢ Bl.gt;; 1 o‘x:é mogeo Standard Ohambem, 161 8t. James Stee BAUKERS ano BROKERS,
10,5 ‘afrview . ., . pui} . 11 St. 2acramont St. -
,8000 Gold Hills ... 13;,;, 33//. 13;% MONTREAL. = °:m”;mm MONTREAL
B eer Trail . ... A 103 % : . :
1,500 Mont G. F. . . 8 ... 8 HoX ALIBRT W, ATWATER, Q.C., M.P,P, BEYMOUR, JOHNSON & CO
25,000 Rathmullen . . 6% &% % ) 71 BBOI,DW )
S e o o oo § crere a9 CaAS. A, Ducros, - .DWAY, NEW YORK
7,5%3 ml;’r::c. ce sz 8y, : Members of tho New Ycrk Stock hxchange.
.8,000 Waterloo. , . . 10y 10 10 ) ) Bell Tel. Main 3008, Morchants® 514.-
w0 Bask Tl o e o J, F. PIGGOTT,
y nanza, . . .. 11 -
,8:500 Minnehaha. " . 13% my‘ 13 AGENT, . E. A. BELIVEAU & CO.
\ fte Bear . . 8l 8 , . -
15500 Von Anda. . .. 4?2'.' 31 i MINES AND MiNING BROKERS,
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Commission Telopt 18%6 Maln
8% 8 8l4 3 of 1porocent, Thine

10y War Eagle. . b5 weenee 265
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NEW YORK EXCHANGE:

ARBITRAGE BUSINESS VERY LIGHT —
SUGAR AND TIIRD AVENUE WERE
THE LAGARDS — STEEL & WIRE
MORE REACTIONARY TO-DAY —
ATCH. PFD. ESPECIALLY STRONG.

New York, Feb. 2.

Tho London market is quiet and prices
about our parity. No officinl iews from
Buller. * . .

Arbitrage houses will do little or no-
thing. - R

In Third Avenue general belief is that
liquidation for some- inside officiad not yet
over. The Street is somewhat skoptic as
to ability of the-company to mentain ‘.8
present rate dividend.

Speculative attent’on  is  being called
more cspecially to  Steel atocks, owing
first to the declaration of 7 p.c. dividend
by A.SAV., 8Second to the cxccllent state-
ment made by the American Car Foundry
Co., for nine months and last to more or

L3

less authentic -statements-as -to- the earn~ -

ings of T.C.I. and C.3.1.

AS.W, T.CI., it is known that some of
the directors are now south and have tel-
satisfactory information in regard to the
position of the company. It is further ru-
mored that arrangements aro being made
for the payment of ali back ducs on pro-
ferred and that there is-n possibility of
an 8 p:c. dividend on common in March.

Speculation on the rallrond stocks has
been checked to some extent by statement
of such ruilronds as St. Paul and B. Q.,
which show o decrease In the net earn-
ings for Decomber.

New York (noon}, Feb. 2. .

The market opened astrong “with a fair
amount of business. .The London mar-
ket was narrow, and as prices were.about
- at parity, arbitrage transactions were cx-
tremely light. .

The feature of our market was the Stecl
stocks, notably T.C.I, which -advanced ra-
nidly to 102 on comparatively light trad-
ing. * *

Republic Steel and Smelters were active
and stronger than for some time. The
buying was scen to be for inside intcrests.
The only stocks which did not sympathize
in tho ‘gencral tendency were Sugar  and
Third Avenue. As to Sugar, since.the ex-

tmordiany pe:rormpnccs of Tunstall &
Co., there has been an indisposition to
trade in it, whilo long stock appcars to

be coming out slowly ™ut persistently.

There was soimne Standard Oil buying of
Third Avenue, but it was not in suflicient
volume tc  offset  the heavy liquidation
which hips undoulbiedly taken place,

The {riends of the company wmaintain
that the-bulk of the sclliny, is for short ao-
count, but their statements are not borne
out by clese »bservation of tho loan
crowd. ’ .
. A8 W. was less active and showed more
.of a reactionury disposition than at any
timo sincs declaration of tue dividend.

Traders were incined to bLull Smelters
at opening, but a considerablo block of
the stock was ot about 17, and tho at-
tempt to put it to higher figures was aban
doned.

M. R. romained steady, although some-
what inactivo.

The -carnings for monta of January
show an increase of $117,503, while from
ngg 1s3% tho incroase in gross is $1,065,-

V.

Of tho railroad stocks Atch. pfd was es-
Declally strong on good scattered commis-
sion house buying.

- Alr Brake ..ecceesecivenia

REVIEW OF THE WEEK.
-RANGE FROM JAN’Y.26TO FEB. 1,

INOLUSBIVTL,
AIGH. 'LOW, OLOSP.
. 683 48§ 68}
, 1214 14 118
TODACOE .ccoecessenscnnsacs 103§ 98} 103
Brooklyn R.Transit.. 77 70 768
Ohicago B. & Q...ec.cee 124 120§ 123
«OU M), & StP. 1198 1174 119
¢ - R. 1 & Pac.. 107 108 103}
¢ & Northwest 160 158) 108}
Consolidated Gas..... 192 1874 169
Manhattan con .c..ceeeee 863 93 5}
Moey. Street Ry. Co...., 174 166} 1714
N. Y. Central..cccceeeieee 134 132 184
Northern Pacific....... 62 50 51
. L8 Pfd. 768 18 + 76
Pacific Mail ccceseercnnees 43 42 43§
Penn.R. R... 150} 1983 130
Peoples Gas cecseeee 1074 1038 1u7
Tenn. Coal & Iron 95 52 95
Unlon Pacific.aien.. 47 45} 45§
g eessees 708 74 76}
U. 8. Rubber....... eeeee 383 317 28
U. 8. Leather Pfd ...... 763 78 76

Anaconda Coppor.....
TiD PlatB..coccssioesioesese

vecnee secnse assa

Yesterday's activity has done much to
remove the character for dulness which
i1l yesterday was prevalent. Tho.activity
of yesterday vouched for reawakened in-
terest in the public which had been spell-
bound by war news thjs day weck. It has
taken about a week for market sentiment
to gather cumulative force enough to ori-
ginate a movement which shall pe inde-
pendent of the unprogressite ucilvity of
British generals. When these are furnish-
ed with the series of abortive attempts
Avhich have furnished the war news for
many long weary weeks. Wall Street, and
not merel¥ it, but.all.markets, mny follow
their own bent ithin certain limits. This
attitude being definitely assumed by lead-
ing operators, ord not less by tho .public
the announceimgnt by the "Steel*-&  Wire
Company of .a 7 p.c. dividend on common
stock suppliecd the nceded occasion for
bullish ectivity. Reports of extraordinatry
earnings and high dividends have not exer-
cised much influence or. the market this
way, but returns in thu case of this com-
pany acted cfficiently and advanced, not
merely Steel and Wire, stock, but kindred
sccuritics, ‘The company’'s balance shect
showed profits for the year of $13,3G2.-
529, and earnings of about 18.7 p.c. on
Steel and Wire common, and the stock du-
ring the week gamned 83 points. Jast
week the high wiug 50, and this week it
stands at 583;. The dividends scems to
make nccessary higher values, more active
buyring and a better stock position.
buying on Tucsday and since has made
cvident thut these are already begun on o
somewhat extensive scale. At the opening
10,000 shares were bought at advonces,
and besides it is rumored that the stock
vwill be listed in  London soon. Kindred
stocks were benefitted by the moveracnt in
Stcel and Wire, and Federal Steal especial-
1y was considered as heing in possession of
similar proapects. When it is .considered
that the Steel and Wire Company was not
incorporated till 14th January 1899, these
results.look wonderful .and.avgur o great
future for thc company and its stock.

Tennessee Coal and Jron this werk got
abova the .depression by Buller’s revaorse.
and the delay in acting upon tl.c declared
surplus. It advanced 9% points, register-
ing for its high price 953%.

Scveral circumstanoces have boen operat-
ing in favor of Brooklyn Rapid Transit.
The new directorvite is considered to be o
strong ono, and: it was used {for advancing
the stock to somewhere around 74. Finan-
cial difficultics about, the tuancl scheme are
not seripus, the new transfer System gains
ground, traffic {8 Increased 100 p.c., the
Toad is in the very best cundition possi-

The,

ble. Now bridges and oxtonsions now un-
der way will reliave. gongestion and vastly
fncrcaso  business and <working arrange-
ments with various companies are consi-
dered ag adding strength to this much ma-
ligned company. The large short interest
fn the stock was-a factor in the advance.
On these bull arguments a'.d on covering
of shorts, the B.R/T. sto.« advanced 8i4.
Tho week’ssrange was 77 for high, .70¥%;
for low and 75% for ~iosing price.

‘Tho still conflictinsg, Yimors about Refin-
ing compnnles cont.nued.. Their unfavor-
abla Inflvenco wac greatly augmenttd by
the faflure of Tunstall & Co., the shares
in their possession being thrown on the
market. Some realizing also pressed down
the low from 11534 of last week to 11414,
Still' Sugar-sold 2Y; higher, scorfrng for its
high pricc 1213;. “The low prices were
taken advantage of to buy for o turn
which {t was thought could not be long
delayed. The low price of this week being
the low price for Ilast year, the probable
movement will be an upward one.

Tobhacco. comparatively inactive, advanc-
¢d two points to 103%, not on the action
of a bull pool, as was repeatedly stated
during the weck, but on the prospects of
the company ~which onc of its officials
speaks of ag follows: “In spite of the lo-
gislation which has been  attempted
against our company, tending to restrict
the sale of cigarcttes, it may be gald that
at no time in vur history has their pro-
duction und sale been so large. as .at pre-
sent. We are increasing our business in
foreign countries very rapidly, as well as
in domestic markets. We cxpect to make
tho umost gratifying statement at the end
of the fiscal year that we have ever made”

Northwest very imactive declined 115
points. New York Central on compara-
tively small  trading fell off 1%. Pacific
Mail reccded 33 and Pennsylvonia lost 18

and Union Pacific 33.

The advances i{n tractlon stock  <were
nearly all fractionzl. Chlc. B, & Q gain-
ed 35, St. Paul 34, Rock Island 7, North-
ern Pacific 34, Union Pac. pfd 14, while
Machattan gained 155 and Afetropolitan 3.

Consol. Gas wns extremely inactive and
sold at last tweev's prices. People’s Gas
sold at 2 of an .advance and United St.
Leather pfd gained 1% point.

That prices will advance the following
considerations showed that general opin-
fon is to this effect, that ommission
houses formerly undecided are now bearvish
that bLearish operators are quictly cover-
ing, that the mnrket has cut loose from
the South African situation, that traction
and other compan’.s have declared in-
creased dividends, that lenders having be-
ing repaid .are Luying sccurities, and that
there is no unfavorable feature except pog-
sible gold export to Britain, which after
all i8 of no importance in the present
casy financial gituation of the United
States. | |

EM.A.W.-OGH%%ﬁL - W. L. I;&t!}gé‘
The Investment Company
SRR - S A B
CAPITAL, $500.000,

47 8v. FrancoisXavler St;, MONTREAL.
Stocks, B'ohés,‘ Mortgagos ‘and. «
Municlpal Sccuritics.doait in..

S PO.Box8SI. .

Caste Avoaess MMINING." Taw. Wam 770,

ROBERT MEREDITH & CO,,
MINIAC BROKERS,
Stocks bought Bnd so\'d on cotnmlsstan
FRANCOIS XAVIERST. MONTREML ™ -
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CHICAGD MARKET,

REVIEW OF THE WEEK.

YWhere the past week left tho price of

wheat yesterdny, viz.: at 0814, is oxactly
wvhere the provious week with its two cent
hulge raised the price which closes there-
foro no lower than it opened. So far as
this goes, the sheat market has not tweak
cned. The last prico of the one week is

as high as the last prico of the other. This
{s satisfactory coming after tlie previous

bull wweek. It shows that the previous 2
cents advance was not like Gen. Warren's
advance, to an untenable position. Tho
68tk is still the high quotation for May
wheat. That, however, is not the whole
of the favorable news about the ~wheat

_market, in this its necarest option. ‘The

high price for May <vheat has only once
all this weck gunk below the 6814 price it
began with. On Saturday it advanced to

687y and on Monday to 6914, That was
the highest price attained this week and
makes a new record for many weeks' mar-
keting. The rest of the week, though in-
ftuenced by realizing, fell off so little each
day that at the end of the week the total
break am:ounted to no more tiian one cent.
Tuesday’s price wus 69 and Wednesday's
G6835. In corn and oats besides the slight
hinprovement in sympathy with wwheat
there was no particular feature of interest.
Alay corn sold yesterday 3; higher than
the same day last week.

Without dénying that speculation formed
o large part of the bull plovement, it was
hased on the real state of matters about
supplics. Forelgn markets started the ad-
vance and have not lost anxicly about
their ncer  supplies. The bull market is
cven yet in no state of collapse. If hedg-
ing short sales made on the American
market against purchases of Argentine op-
tions was the principal stimulant, its sti-
mulus continues. Statistics as usual  at
this timec of the ycar are expected to
strengthen with the gradunl drawing down
of supplics. Traders considering how low
wheat price is even yet are looking for
advance into the seventies. Foreign de-
mand has ..ot assumecd the large wropor-
tions it would nced to take for more than
merely daily supplics, yet it Is umavoid-
able it there is any guidance in  the
Bradstreet's decreased visible supply  in
Amcerica, Europe and afloat. To the
casier financial situnation on \he other side
which now would allow of larger stocks
being carried, there is no doubt some part
of the strength due which has duriag the
week prevailed in the grain raarket. -

Provision market last week was though
good with regards to price, lower than
the market of the week before, but was
steady.  Slight rallies occurred owing to
small offerings, but average price for pork
was around 10.75. It has been rencatedly
stated that this is a high price and should
have direct influence on thue price of corn.

Lard’s average price might be taken as
$5.95, and that of Short Ribs as 5.80.
These statements make quite clear that
the provision market last week, if proba-
bLly less active than it sometimes is, was
strong. The demand docs not fall off, hut
for export and Jocal use keeps well up to
average.

The past fortnight's markets have been
great improvements on those before and
there i3 no reason in sight which the pre-
sent Jevel of price should not merely be
held, but bo advanced upon. Britain haz
begun to huy, though thc Continent has
not started yet.

OHIOAGO MARRET—February 2,

1900,

From the Bartleit Frazler Co,, Chicago. H. J. Coon, Manager, 89 8¢, 8acrament 8t,

~—(LOSING PRICES JAN. 27 TO FEB, }. ——= ———a"TO-DAY'S PRIOES,~ e

This List i3 compiled from the fortnightly circular jssued

Biock Ex.

ch.mgc.

27 29 30 3! ] Oponing. Hixhest. Yowest, Closing
Wheat—
FoD cvscrinvinvsansans somoe  wve o eeees BBE N awee vesnes sseess senens 88ix
May.cesseseenosss 88 69 -i 87§ B 6%}-§ 57¢ 671 68 673 68}-§
JulYuoiees sovesees 69 TOJ-§ OB1-3a - 88} = 0Si-3 683 09 693 69]B
.- .
Febuviceesss crussesss  eoens SIN  8G N ceeees 305 30§ &
May..ueeeesssaeeese 33 33-:B , 32{-] 828~ 398im 82 33} 323 ’33{8
OJ:l_y_. -33) 3B 3B 33}-§ Bj-iA 33; 83} 334 833}-jaA
A
Feb.ceeee cvcrneons  woree RN 221 N OS2YN  cveee wvvvrs eesese aesens 22t v
MaY.criccsrsorsaseers 23} 2334 93—  93jA  23i-f. o5} '%i“ a3}, 93“4
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MISCELLANEOQUS. $ 3 $
British America 50 750,000 9,381 3F 122
Western Asturance cossen 40 1,000,000 1206,743 5 159
Caradn Life . 400 1%, eee ¢recsavene 10 535
Confederation Life Association ....... ssssessaneess 100 * 160,000 cecssssaseanes 73 2773
Imperial Lifo Assurance Co.eceeeeeersocees seecsase 100 450,000 4.,821 147
Cousumers' Gas eveene 50 1,700,000 ssesessenasnes 2lgr 218
Ontario aud Qu’Appelle Land Co..oeeesseeeersens 40 400,000 cossecincesene e 58
Victoria Rolling Stock Co 5000 60,060 X 10 conase
Taronto Electrio Lil‘:!xt 9., Ol ccecsciirensnnnnes 100 1,400,000 erenceresrace 1 134}
¢ u“ b 8 NEWeesersearesnosens  sossee 240,000 coveesencece v 1 i34
Caunadizn General Electrio Co.eeevessssnssesanenns 100 900,000 40,000 4 169
e s ‘e 20 P.Oiesnesancens 100 300,000 esroetesansene 3 105
Hamilton Electrio Light. - . 29 250,000 X 1 80
LOAN and SAVINGS €O
British Canadian Lo & Invest. Co.cvecvsnconaeess 100 394,481 120,000 3 ovoree
Bailding and Loan ASSOCIALion «e.cccveeeeressones 25 750,000 100,000 1 38
g‘an. Laxll,ded &.Nnt'll‘. Iz:{"st.a(}v ...... ssosnseceees 100 ° 1,004,000 * 350,000 3 80
a Permanent Ln. & Sav. Co....caveaennne -
i LB o S seaw o B
g::xdilnn& Savé:;:z &&Lonnsa 90(“10... ...... .. 50 734,175 220,000 3 112
tm B L. & OAV'S vee
LYY 20 per centeeerecanens 100 g:ggg } 380,000 lqr .‘3‘.
Dominion Savings and Invess. Soo. 50 830, 10,06 2} %
Frethold ¢~ ¢ - 100 476,100 $30,000 3 72
“ % “a9percent. 893,000 seeeverreeres 3 65
Hamilton Provident & Inv?s Soc.. . — 100 1,100,000 300, 3 109
turon & Erie Ln. & Savings Co- .. IR 50 1,000,000 750,000 43 177
3 «“ 20 PO OCUC . eeiecteeneanoeres  werens 00,000 envretensnnase 4} 167
Iraporial Loan & Inv't Co 100 725,155 160,000 3 80
Landed Zanking & Loan Co....... seessonasssarases 100 700,000 160,000 3 1006
Loundon & Can. Ln. & AZency Comeeeeerressaees 50 00,000 210000  ligqr 60
London Loan Co--. « Lot 50 G31;600 - 83.000 3 107.
London & Ontario Investment... .. eeeeesesnesees 100 550,000 100,000 3 85
Manitols & North-West Loan Co.eveeeverennneee 100 375.000 59,000 o 45
North of Scotland Can. Mortg. Comrerererernnnrss  £10 730,000 418,533 5 sorens
Ontario Loan & Debenture Couerveerecerssennnenes 50 1,200,000 490,000 3} 120}
Peoples Loan & D. Co.. 50 599,429 40,000 - 25
Real Estate Load €0 eeeevervenesversesancsssassessens 40 313,720 40,000 2 41
Toronto Savings & Loan 100 600,000 105,000 3 "28,
Union Lean & Savings Co...: e 50 699,020 200,000 1 38
Western Canada 1 ' iienvireeeeessonssense 50 1,000,000 770.000 3
.t 23 PEL CeDteverisecnssarcsesernes  wosens 500,000 it 3
* Altex doducting $511.952 for reinsurance 1, After deducting $792,049 for reinsaranoe.
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