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NEW YORK EXCHANGL.

LONDON PRICES CAUSE A
WEAK OPENING.

—_—

MARKET SHOWS A STRONG
UNDERTONE.
SCARCITY OF STANDARD
SHARES APPARENT.

——

MONEY EASY 2 TO 2%

New York, Oct. 20.

The market was not lef, entirely to
the manipulators to-day. After the
fraternity had made most of the
opportunities afforded them by Lon-
don early prices and had sold Metro-

politan and the other specialties |

down, Commission houses bought all

ood sbares on the decline and onall
attempts of shorts to cover the mar-
ket ran away from them. The spe-
cialties showed good strength and
rapid advances were made in Con-
golid .ted Gas and Manhattan.

GOSSIP.
New York, Oct. 20.

Wall Street speculation is so to
gpeak under a blockade of dullness.

he strength of the Bull defences is
big railroad earnings, a large volume
of general business and easy money
appears to deter the Bears from an
agpressive attack.

Yesterday’s market was almost at
astand and there was little trading
in railroad bonds. ;

The few important changes in
prices bore no relation to the general
situation. That liguidation is not
provoked is testimony to the sub-
stantial nature of the holdings of
gecurities. :

It is significant that arbitrage
operations are taking the form of
renewed selling. London at times
has bought when effurts were being
made to depress the local markets.
These operations were a clear reflec-
tion of the u settled condition of
the fureign exchanges and the cen-
t.r of uncertainty was the Paris
bourse.

In so dull a market as has been ex-
erienced of late it is impossible to
ndge what will be the effec. of this

or that development affecting a par-
ticular property.

St. Paul has not advanced even
when earnings pour in at a rate to
break the record.

There was no response to the an-
nouncement of the acquisiti n by the
Atchison Railroad of a line which is
certain to increase the traffie of the
system.

One might prolong the list of ex-
isting stock market inconsistenc es
almost without limit, It is sufficient
to say that the speculative sitiuation
is discouraging to a renewal of out-
side buying and the public will pro-
bably wait until it sees that leading
financial interests are working to-
gether with a view to causing price
price improvement.

TOBACCO PREFERRED.

The Sun financial says of the To-
bacco preferred transfer :

This was obviously a transfer of a
part of the 20,650 shares of treasury

stock The fcilities of the Stock |
Exchange were apparently utilized |
to make a public record of the price |

at which this treasury stock s trans-
ferred from the company to certain
insiders.: The dealings in the stock
have never exceeded a few hundred
ghares a day, and obviously had the
block sold to-day been marketed for
what it would bring without a pre-
concerted arrangement with the
buyers it would not all have been
dispos-d of at one price, nor at any-
thing like the price obtained for it.
The transaction, while perhaps legi-
timate enough under the rules of the
Stock Exchange, was in keeping with
the clumsy and p:lpable manipula-
tion of American Tobacco securities
from the day that the first trans-
actions in them were made on the
Exchange.

The comment up-town last night
was largely on the reduction in the
market price from 130 to 115, of an
apparently very secure 8, preferred
stock.

SUGAR.

There is no special appearance of
reduction in the short interest in the
the stock. The continued strength of
the stock is, however, slowly work-
ing off the room traders’ short ac-
count, including some of the best in-
formed in regard to the trade situa-

tion. Some of them have even,taken
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3132 324 32§ 83}-# 334- 33%- 34A 343-5 35:&* 34%— 34§—§
Zf;%g 224- 22% 223~ 217- 228 223 it | e SR ) S :
= 291 225} 9223~ 228 227 23 23§} 233 93} 23}
9253 03" _ 234 23§ Do 2384 2254 244-% 24;— 241- ?4-%—
8 85 9 02 9 10 9 20-2 9 20 917 9 20 § 35— 9 40 9 27= 5
7 57 172 i e 7 87 7 87 775 06, S e e R T 932
7 67 7 82 7 87 797 7 97 7 95 8 00 8 15— 8 17 8 10- 8 10-
4 65 475 4 80 4 90 4 90 406 L T LA R T (i o e
4 70 4 80 4 82 4 92- 4 97 4 902 4 97- 5 07— 512 5 07- 512
_ 4 80 4 87— 4 92 5 00-2 5 05 5 00 5 00 5 15— 5 17-20 5 12 5 17
5 20 5:32 5 32 5 30 5 37 5 32 b 37 5 40 5 40 5 40
4 60 4 67-70 4 67 4 75 - S [ e S 4 80 4 80 4 80 i gg
4 62 4 70 4 72-5 4 77 477 472 4 77-80 4 85— 4 85— 4 80- 4 85
Puts and Calls for Oct. 21 :  Wheat, Dec. Calls....ccviveianesenennans 691

Corn, May Calls
Curb, Dec. Wheat

the bull side cautiously saying that
the stock is in position where it
could easily be advanced. Wormser
& Co. are regarded as a factor on the
long side of Sugar. They advanced
the price yesterday on the improve-
ment in the price of soft sugars.
There were rumors last night of
favorable sugar news coming, but it
was not very definite.

The position of the prominent bear
interests does not change from day
to day. They say that the Sugar Co.
has a long fight ahead and that the
money on the short side is to be ob-
tained by patient waiting.

It is pointed out in the sugar trade
that the advances insoft sugars yes-
terday wereingradesnotmanufactur-
ed by the Arbuckles, There is alarge
demand for brown sugars at present,
the fag end of the canning season.

ST. PAUL.

The big problem which the operat-
ing department of this road has be-
fore it constantly now, is to furnish
rolling stock to handle the business.
The company was pretty well pre-
pared, but the vbusiness has exceeded
expectations and everything in the
shape of a car that is serviceable is
being used. Recent purchases of
locomotives have helped the com-
pany out, and the shops at West
Milwaukee are steadily producing
yew box cars.

There was fairly good buying of St.
Paul around 107. '

MARKET.

Generally the market is dull and
professional but with a fairly good
undertone.

SUGAR.

Saugr although it opened lower than
yesterday, was fairly steady. The

trading in it is consid 3
than it was Yesterda)l’ 5 oxably: lghtes

GRANGERS.

The pressure on the Grangers to
sell was very light and dilsa.pg eared
almost entirely when the O icago
wheat market opened with prices

23?&13)7 1} higher than yestetday’s

New York noon, Oct. 19.

Just before the opening of market.
Cables were receil\)md rom London
Houses statiog that the London mar-
ket was better and that the offerings
of stocks were light. Nevertheless
London was a fairly heavy seller of

L o

fi




THE BXCHANGE NEWS, MONTREAL, THURSDAY, OCTOBMR 20, 1898.

THE EXCHANGE NEWS. : | BONDS AND DEBENTURES.
Issued Daily AMOUNT o INTEREST :
at four-thirty o’cl 188 % 4 g
rty o’clock p.m. UED. o PAYABLE, BONDS. saLps, | REDEEMABLE. WHERE PAYABLE.
@« X FINENCIEL NBWSPRPER # o
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gi{m, bushi... 99:200 4(’;8 Canada Tiffe. . cooove saosatadsivumecioins 1,(1)32_),% ks [
MONEY AND EXCHANGE our, bris..... % 8,467 1.353 Confederatton Life Association .....| 100 100,000
- Flour, Sacks....ee «eveee 14.308 3‘825 Imperial Life Assurance Co.. 100 050‘000
A M e * Consumears’ Gas .... 50/ 1 :00’0
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CHICAGO  MARKET,

Market Firm, Good Shipping De-
mand for Wheat.

CABLES CONTINUE STRONG.

Wheat and Corn Active.

e

PROVISIONS HIGHER.

Chicago, Oct. 20, 1898.

Advancesin Liverpool cabies, crop
damage by frost in Argentine and a
good export business at the outports
was given as the canse of the further
advance in wheat to the highest
price since the spring and summer
decline. The strong statistical posi-
tion of nearby wheat is the underly-
ing feature of strength, and supplies
coming forwurd have as yet failed
to check the gradual advance and
readjustment from the summer de-
pression. With the bountiful har-
vest of 1898 practically secured it is
hard to see cause for a farther sharp
advance except by manipulation or
foreign political complications. For
the past two weeks wheat in the
United States and Canada, and afloat
for Earope has increased 2} million
bushels compared with 3 million a
year ago, but the present crop
movement is expected to overtake
and pass the figures of a year ago for
wheat in all positions.

Chicago, Oct. 29.

The strong opening of December
wheat was not unlooked for. Cables
were up 3d in Liverpool and all news
was bullish, For some i1ime after
opening wheat seemed hardly able
to hold its own but later on devel-
oped fresh strength and sold up to
684 for December and 69} for May.

Corn opened very strong and sold
at anywhere between 35 and 34 for
May it advanced to 35} and closes
steady at 34§ to 34f.

Provisions were algo strong. Pork

closes with a gain of 10¢ and Lard’

17c.

BEERBOHM’S WEEKLY REVIEW.

London, Oect. 7th.

There is little doubt that the sow-
ing season of 1898 will be late in Eng-
land as weli as in France. English
farmers have had afavorable thresh-
ing time, and their supplies have
been quite liberal. The country
needs for the pr sent only about
350,000 quarters of foreign wheat and
flour weekly, although the average
weekly requirements are about
425,000 quarters. The rainfall in
France has been only partial, and the
anxiety of farmers has been increas-
ing. The German markets show
almost entire exhaussion of old wheat.
Germany’s net imjports of foreign
wheat in the eight months ended
August 31 have been 5,961,000 quar-
ters, against 3,300,000 quarters for
the previous season.

The situation in Russia is this.
There is practically famine in the
Volga districts, but supplies arein-
creasing at Odessa, and the general
stocks have begun to show some
increase. Offers of wheat for ship-
ment are still ateprices above the
western European level, and busi-
ness is hardly likely to be extensive
before spring.

CHICAGO.

Weather—42, Rain.
Curb Wheat Dec. ...icvesiivvadaiieoarseis: 67}
CARS RECEIVED—

Winter Wheab ..veeeescisersisinsorsonsares 87

Bpring. - % Gaiieeiiecssuiesaaintaviess 309

COTI Nisevisestvetsiassnsvnsinevnsiveinsiss voe 992

QBB i v ddbsrerisigiocsnaseseseoiass 412

Rye".. e 93

Barleyiciciisorsvenntsters vusnsannasmavessinssn 139

Srock Y ARps—Hoges.

11 ls B 7o X PRt s e 30,000
Ol yest. 5,50 s fivgses iar sarisaass 29,359
BRIDDE, oriasvastssinssosishotasabesery 5,163
Lieft OVer.. cecesasriseorascvsnnanasnaasess 3,499
Est. to-morrow . 26,000
Rec’ts for to-day 30,000
Shipped...... S RRs e osestyesorsonss 10,000
Market active, be. higher.
Light mxd ..ccceieenenienencsse §3 55 to §3 95
Mxd pack’g...... «ee 3 60 to 4 00
Heavy shpg... ... 350to 4 00
Rough...cife.rviiats e 35010 3 60
Receipts of Pork.....cceeeeeeeines.en 1,355 bbls.
Shipments ...18,399 1bs
Receipts Lard ....168,350 ‘¢
Shipments .....eceeriveveennn.... 2,216,664 ¢
Receipts Cut Meats.... s 697,955 ¢
Bhipments . ...isessesoemisinsssnses 3,632,446

|
|
|
|
|
|

MINING STOCKS.

Quotations for active British Columbia

| Mining Stocks furnished by R. Meredith &

Co., Mining Brokers, 51 St. Francois Xavier
Street. !
October 20, 1898.

Bid. Asked
Big Three...cccoceeuiecnnas oo ren $ a0 -8 1k
Can. Gold FieldsSyn......cooeeeeenaes .05
Cariboo Hydraulic...... e T ) 1.20
Cariboo McKinny........ .75 .76
Deer Park.a....... y 173 .19
Evening Star... <08 .06

3 v« T e St T ok .65
Golden Cache.....coveienen. e a2

Gold Hills Developing ...... .07 .083
LGN et Pt e .06 .07
| TRORAC QLB b s o sanng ovns .08 .09
Iron Mask .65
JPO. o esviies .50
Knob Hill o
Monte Christo Con... 143 153
Montreal & London....... ... .30 .35

| Montreal Gold Fields........ccev.ees .18
NODIE FiVE s eiivnssnesnssocessss  ~1D¥ 7
Old Ironsides....... .50 .55
Reeo...c...... R A R eves 1.20
B10ean SEAT. . ivaivasinesssnssavonsavooass 1.65
Smuggler..... .18
SIIVEIINE . icocasierissassessssinsesseeasasse 05
Tin Horn.... 14
Two Friends... 13
PRIV - s aba e .25

Virginia .coeeeeeeeiees St .50

War Eagle Con..... 2.80
Winchester. ......... e A4
White Bear .....c.oociiminiie 063 07

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

.-.$136,785.14
120,432.63

For month of Sept., 1895....
Same days & 7

TR GRBBRGL: &b b ST s fiaies snd $16,352.51
Average increase per day... $545.06
SAME DAY
1898. 1897.

Oct. 1, $5,261.68 $4.261.63 Inc..$1,000.05
‘o9 4,711.75, 5,717.85: ¢y 993.90
3, 4,690.18 4,097.42 ‘¢ 592.76
¢ 4, 4,988.20 4,02i.24 ¢ 966.96
5, 4,209.60 3,568.11 ¢ 646.49
¢ 6, 447423 3,766.41 718.82
“« 7, 4,297.81 3,730,98 566.83
“ 8 4,775.71 38,962,58 823.13
9, 4,028.42 3,277.83 750.59
“ 10, 4,341.24 3,851.75 ** 489.49
“ 11, 4,261.58 3,854569 ¢ 406.99
“ 12, 4,332.96 3,730.41 “ 602.55
“ 13, 4,260.09 3,675.35 584.74
“ 14, 4,349.10 4,020.72 ** 328.38
¢ 15, 4,535.50 4,322,48 ¢ 213.02
‘16, 3.641.89 3,236.89 ¢ 405.00
¢ 17, 4,402.72 3,756.56 647.16
¢ 18, 4,308.15 3,778.58 ¢ 529.57
‘¢ 19, 4,033.16 3,614.33 ‘¢ 418.83

TORONTO STREET RATLWAY.
For month of July, 1898 ......... $103,892.93
s Aug. ¢ L 109,900.54

Aug. 1898, date against date, Inc. 17,076.21
¢ % day against day. ¢ 14,177.25
Total for Sep., $138,021.74 Inc. $24,349.30

SAME DAY
1898. 1897.

Oct. 1, $4,297.82 $3,712.31 Inc. ...$495.51
¢« 9 1,672.07 1,216.29 ‘* 45578
« 3 339199 2,042.80 ¢  449.19
« 4 3,684.72 3,012.28 ¢ 572.44
¢« 5 3,384.85 271410 “  670.75
« g 3,110.10 3,063.05 47.05
¢« 7. 3,324.02 297578 *  348.24
« B 402573 3,374.83 * . 650.90
¢ 9. 1,701.93 97592 726.01
« 10, 8,136.82 2,952.14 * 184,68
¢ 11, 3,46321 3,086.14 “  377.07
« 12, 3,296.10 2,685.80 ¢  610.30
« 13, 3,522,39 2,786.98 ** 73541
« 14, 3,803.01 3,012.66 ¢  790.35
“ 15, 4,050.17 347547 574.70
“ 16, 1,458.92 1,021.39 ¢  437.53
« 17, 8,218.07 2,760.01 **  458.06
« 18, 34652.66 2,741.44 “  911.22

LIVERPOOL GRAIN MARKET.

October 20, 1898,

Spot wheat firm.
Spot maize firm,

LAST —TO-DAY'S—
Close. Opg. Close.

Wheat— B aeds
No.l Califa...cceue.es 68. 610 8 10
« 2 R.W.per cntl i
60 60 60
63 6:5 66
5 1038 5 10§ 5 10%
611% 63} 63
59+ 623 62
39F 310% 3 10%
50 6:11 -6 14
50 0 500 500
270273 273
39 39} 39}
374 317 374
38; 310} 3 9%
Flour—
MinlstBkrspsack 199 199 199
Bacon—
Long cuts hvy...... 326 326 326
g light ..... 306 306 306
Short cuts hvy...... 326 326 326
vk light..,:. 326 326 326
Cheese—
White. cicimae 436420 - 4256
167 R Wadioe 426 426 426

MONTREAL STOCK MARKET.

(Continued from page 1.)

There is news on this stock that
should send it up. Royal Electric
sold at 155. and Com. Cable Bonds at
103.

The rest of the business was in
Bank of Moutreal, Molsons and Ho-
chelaga, and a sma:l lot of Halifax
Railway.

In Qanadian Pacific the sellers
were Riddell, Hamilton, Burnett &
Co., Forget & Co., Turpin, Scott,
Smith, Marler, Oswald, Howard,
Moat, Nash, Davies, Barlow, Meeker
G. Weir, G. Strathy & Co., and Mere-
dith & Co.

The buyers were Meeker, Forget &
Co., Davies, Wilson & G., Meredith,
G. Strathy & Co., Nichols & M., Low,
Wallace, G. Weir, Riddell, Scott,
McKenzie, and Wilson.

In War Eagle the sellers were G.
Weir, Garland, and McKenzie.

The buyers were Hansons & F.,
Forget & Co., and Gault.

In Bank of Montreal the sellers
were Moat & Co., and Clark. Mere-
dith bought.

In Street Ry. Weir and Scott sold.

The buyers were Garland, Turpin,
Grant, and G. Weir.

In Gas the sellers were Davies,
Low, Barlow, and Garland.

The buyers were Smith, Barlow,
and Davies.

In Royal Etectric the sellers were
Burnett & Co., and Nichols & M.

Oswald bought.

In Toronto Street the sellers were

Forget & Co., Hamilton, Turpin & -

Co., McKenzie, Garland, Barlow, and
Nichols & M.

The buyers were Hutchison, G.-
Strathy & Co., Forget & Co., Wilson
& G., Hansons & F., and Garland.

In other stocks the sellers were
McDougall Bros, Seott, McKenzie,
Forget & Co., and Garland.

The buyers were Burnett & Co.,
Hutchison, Hamilton, Forget & Co.,
and Hansons & F.

MORNING SALES.

Canadian Pacific.—25 at 80}, 525 at
80, 260 at 801, 125 at 80, 100 at 80%,
25 at 801, 100 ot 80¢%, 450 at 80, 5 at
80}, 1350 at 80, 7 at 80%, 25 at 80. 50
at 804.

War Eagle.—4000 at 278}, 1000 at 278},

Cable Bonds.—$2500 at 103.

Cable.—25 at 180,

Bank of Montreal.—10 at 246.

Molsons Bank.—15 at 201.

Hochelaga Bank —25 at 156.

Street Railway.—25 at 273, 25 at 2734,
50 at 2734, 5 at 273.

Halifax Ry.—4 at 129.

Gas-75 at 1864, 75 at 186.

Royal Electrie. =75 at 155.

Torento St. Ry.—125 a 102}, 275 at
102§, 25 at 102}, 100 av 102¢, 5 at
1024, 100 at 102§, 300 at 102}.

AFTERNOON BOARD.

The afternoon market showed a
better feeling for most stocks.
Halifax Railway was an easy feature
and sold down to 128{. Pacific was
steady at 80 and 80}, Toronto Railway
was one-half per cent. better than at
morning session, closing firm.

Gas was sold at 186 and the other
sales were effected at better prices
than those which prevailed at the
early session.

In Canadian Pacific the sellers were
Smith, Low, Hamilton, Nichols &
Marler, Meeker, Forget & Co., and
Howard.

The buyers were Mckenzie, Riddell
Davies, Burnett; Meeker, Weir, For-
get & Co.

Bank of Montreal Meredith sold
and Gault bought.

Bank of Toronto Meredith sold and
Moat & Co., bought.

Street Railway the sellers were
Howard and Forget & Co.

The buyers were Garland, Weir
McDougall Bros. and G. Weir.

Merchants bank Hansons sold and
Smith & Moat & Co., bought.
Halifax Ry. Nash sold and Garland
and G. Weir bought.

Toronto Street the sellers were
Nichols & M., Dunlop, Meeker, Ho-
ward, Burnett.

The buyers were Forget & Co., G.
Weir Gariand and Weir.

In other stocks the sellers were
Mckenzie and G. Weir.

The buyers were Howard and
Smith. -

AFTERNOON SALES.
Canadian Pacific—275 at 80, 200 at
80%, 200 at 80},
War Eagle.—1500 at 2783.
Bank of Montreal —5 at 246.
Bank of Toronto.—3 at 242.

Montreal St. Ry.—100 at 273§, 50 at
= 2734

Merchants Bank.—6 at 182}, 29 at 182
Halifax Ry.—50 at 120, 25 at 1283.
Cas (xd)—100 at 186.

Toronto Railway—50 at 102§

175 at
102}, 100 at 102§, 125 at 1023

UNION MUTUAL LIFE INS, CO
Of Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For rates and full particulars apply te

WALTER I. JOSEPH, Manager, 5
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,

Members Montreal Stock Exchange.
1759 Notre Dame St.
A special department for MONTREAL

Canadian Mines

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.

HoON, ALBERT W, ATWATER, Q.C., M.P,P,
CHAS. A. DucLos,

J. F. PIGGOTT,
AGENT
MINES AND MINING,
61 St. Francois Xavier Street.
MONTREAL.

BURNETT & €0,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST. SECREMENT STREET #

Correspondents in New York, Chicago
and London, Engiand.
Telephone 2232,

L. J. FORGET, R. FORGET.

L. J. FORGET & CO0.,

STOCK BEROKERS,
Members of Montreal Stock Exthange.

1713 & 1715 Ntre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

A. W: NMORRIS,

79 St. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.

No. Il St. Sacrame- t Street
New York, 52 Broadway.

Direct private wire fo New York.

HENRY C. SCOTT,
STOCKEBROKER,

Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
P. O. Box 1077. Telephone 700
7 Styles from $s5

KODAKS 2o2strmdbomue

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use. and returned
for finishing. YoU PRESS THE BUTTON, that's a]l,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

11 ST, SACRAMENT ST,

FUR LINED AND TRIMMED COATS
Made to order only.
FUR CLEANING AND REPAIRING
Done by experienced workmen.,

Call and get our prices.

JOHN MARTIN, SONS & CO0.,

General Outfitters,
455 St. Paul Street.

F you are interested in the latest news in con-
nection with Gold, Silver, Copper, Lead or
Iron mines and the new districts now being

explored, and want to get in at Rock Bottom
prices, call on or ring up
The Canadian Mining Exhibit
Company, Ltd.,

650 Craig Street, MONTREAL.
Telephone 2730,

Edward L. Bond,

INSURANCE

Marine, Fire, Accident,
Plate Glass.

30 ST. FRANEOIS XAVIER ST.,

MONTREAL.
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