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THE BANK OF MONTREAL MEETING.

Probably never before have we had
a twelvemonth of such universal pros-
« perity, and it is during a year like this
thiat everyone should set hiszhgpuse in or-
der.  Coll:ctions should be pressed, and
manufacturers should husband their re-
sources and strengthen themselves in
every way, for they are to a great extent
prosperous by the grace of their neigh-
bors, and when adversity comes to other
countries, the American bargain counter
will be opened in Canada, and our manu-
facturers and their employees will Surely
suffer.”—Mr. Clouston, general manager
Bank of Montreal.

[ can only, in -conclusion, echo the
General © Manager’s advice. that the
abounding prosperity of our country
should bé prudently accepted and used.
—Sir George Drummond, President Bank
of Montreal.

These words of caution are spoken by men emin-
ent in the financial world at the very time when nine
persons out of ten will tell you that farmers are doing
well, factories are full of work, everything is active
and the outlook is first-rate. never better—no trouble
in sight. At just such times merchants are in dan-
oer of over-buying and manufacturers of over-produc-
ing: at just such times promoters are plausible, - and
: Therefore, it is
and ways
sensible

speculators are sure to be busy.
of great moment that men whose words
can be so influenfial in the community are
enough to stand firm in an attitude of warning that

the present good times will not always last. Business
overhaul their

men who take the advice above given,
affairs and get them into manageable shape. will be

orateful to these two gentlemen rather than to the

sanguine or over-enterprising advisers who prophesy
only smooth  things.

Now to glance for aiymoment at this prevailing
activity as it is reflected in the statements laid before
the Bank of Montreal meeting. An increase of two
millions in the circulation of this, our largest bank,
during the twelve months. and an increase in the ag-
gregate of Canadian bank circulation from’ $72,000,-
000 to nearly $77,000,000 in the same period, 1s one
index of increased business. Another is the volume
of transactions shown in the clearing houses of the
country. For the first week of November last year
the aggregate of ‘clearings was $67,600,000; for thé
corresponding week this year it was $82,795,000, an
increase of more than eighteen per cent.. Mr. Clous-
ton seems to think that the margin of $4,500,000 be-
tween the total circulation at its highest ; point this
vear, and the aggregate paid-up banking capital will
be, allowing for the addition of new banking capital,
sufficient for the needs of the country for some ' time
to come. Deposits of .the public in ous. banks con-
tinued to grow during the year, having risen from
£446,000,000 at‘the -nd of October, 1904, to $500,000,

ooo at the end of October last. We have not in-
cluded deposits in Canadian banks in England and
the United States. More than a third of this in
crease took place in the deposits with the Bank of
\fontreal. Loans and discounts by the banks usually
grow in some such proportions as the growth in de-
posits. The rise in the Bank of Montreal’s loans in

the twelvemonth was $7,000,000, part of which was
occasioned by the absorption of the People’s Bank of
Halifax.

It is a comforting reflection for banking custom-
ers and a tribute to the adequacy of our banking sys
tem. that no such “squeeze” was felt in Canada - as
affifcted United States borrowers last month, when
twenty and even twenty-five per cent. per day
was paid for money in New York. “Notwithstand-
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ing the heavy demands to move the largest crop 1
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our history,” says Mr. Clouston, “the interest rate to
our people has remained norpial. We have only to
glance at the condition of affairs across the line to
see what fluctuations in ratds. for money the public
are subjected to under the system there in vogue.”

Another ‘circumstagce in which a Canadian bank-
er may be pardoned for taking some pride is men-
tioned at the conclusion of his address: “An interest-
ing event in fipancial circles iwas the offering here of
a portion of the Japanese lo:in, the first time in the
history of Canada of any foreign loan being issued
locally, and, considering the ghort time at our dis-
posal, the success was surprising.”

The remarks made at the imeeting by the chairman
were, as his references to current cemmercial events
usually are, well worth attention. His opening para-
graps on the .educed cost of money to the public,
and, the steadily decreasing |profits of banking find
illustration\ in the statistics lafterward given in this
connection. As to the staple industry, the lumber
trade, he ventures to express  the conviction, for
which, ‘indeed, he has amplé igarrant, that “we are
using up our resources in § ymost reckless fashion,
certain .to end disastrously, unless we take prompt
steps to treat it as other c¢rops, and replant on an
adequate scale.” ki

Sir George Drummond Jays emphasis upon the
value of the home market (tp Canadian producers,
whether in factory or on farm, quoting a recent writer
to the effect that “Western Canada produced two and
a half times as much wheat, twenty-five times _as
much oats, and thirty-four itimes as much barley as
Canada exported.” He has!further been informed by
fexpert millers: that the quality of the present year’s
wheat is so good that severn per cent. less is required
to produce a given quantity of flour than an average.”

Much interest naturally: centred in the announce-
ment of the retirement of Liord Strathcona from the
presidency of the bank, which he has held for eighteen
years. It was matural that jthe board should contem-
plate with reluctance the retirement of this valuable
and distinguished man. A middle course was happily
found when His Lordship facecepted the position of
Honorary President, to which he has been appointed.
It will be conceded readily ',t,hat the position of presi-
dent of the Bank of Montteal, which Sir George
Drummond now receives, i§ his by right, as a valued
servant of his shareholders fand the public for a long
period, and an admirable exemplar of the thoroughly,
informed and high-minded man of affairs. The board
have signified their appreciation of Mr. Clouston’s
services by placing him upbn the board and making
him vice-president, in addition to the position of gen-
eral-manager. Mr. Clouston is emphatically a good
banker, and has many times given proof of his pru-
dence and ability in a position of rare responsibility.
The Bank of Montreal is to be congratulated on its

chief officers
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CONDITIONS IN WINNIPEG.
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etter of Monday last from Winnipeg gives
ts and emphasizes' others about that city
interesting, THhe /writer reminds us that
has been agais a very active one in the

ind he adds that there are in the neigh-
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these will remain vacant all winter, as a large number
of families are hving in blocks and apartment houses,
quite a tew of which were built this summer.” Thas
agrees with what we learn trom another account,
which says that nearly 200 small stores are awaiting
tenants in that city and several hundred empty
dwelling-houses. We have been accustomed to hear
much of the expense of living in Winnipeg for young
married folks and clerks, and the difficulty of getting
them housed. What is said above tends to make one
think that these discomforts are sensibly moderating.

We gather from a recent article in the “"Com-
mercial” that most of these stores and dwellings are
new ones which were built this year, and have never
been tenanted. It has come about, therefore,
according to the admission of the contractors and
builders who put them up, that the city has been over-
built, or rather, that the building movement has at
last overtaken the increase in population. Still, it is
quite on the cards that, with another inrush of new
residents such as has characterized several springs
past, these houses, now vacant, w ill be wanted in 1906,

There is a distinct lull in real estate operations
in Winnipeg, and it is probably time. Assuredly the
prices asked and paid for land in the city and out-
skirts were for a time quite beyond reason. Many of
the real estate dealers, who were in part responsible
for the boom prices of land and ghe extravagant
“deals,” which gave them so much delight and pru-
dent people so much apprehension, are out of the way.
Prices of land have come down to more reasonable
figures during the past few months, and rents are also
coming down. This is good news, for it is not a good
thing for a place when married people of small or
moderate incomes cannot afford to live in a gelf-con-
tained house.

A gentleman who has visited’ Winnipeg recently
tells us that he was able to discover marked contrasts
for the better with the feverish and unnatural condi-
tions which prevailed there a year ago or thereabout.
Some speculators may have been bitten, but they do
not command much sympathy. He is digposed to a'grw
with our contemporary that the outlook was never
more favorable for the honest man who wants to make
a living in the city than to-day. With the speculator
out of it and values on a more solid footing, those
people who want to own their homes and places of
business will now get a fair chance to do so at reason-
abie valuations, and the ultimate result will be an im-
provement in the real estate situation. Every well-
wisher of Winnipeg will rejoice at her ’h‘H\"(T.’mC?
from the toils of the land speculator and boomster.

zew

INSOLVENCY EXPENSES

[here was a time in the historv of Canadian
" Q > + - > > r \' . 1
wholesale trade when profits on selling to the retailer

were large; and an occasional bad debt or compro-.

mise loss did not seem to matter at the end of the
vear. DBut to-day that sort of thing does not prevail
and so narrow are the TOL

and so narrow are the profits as a rule that bad
debts are a very disturbing element Especially 1 it
w‘rr:mutm: to a creditor to find, after a custome'r has
failed, and his estate is being wound up, that a need

d -

lessly large proportion of the assets has been frit-
tered away in expenses

"
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A case has just come under our notice ‘where an
insolvent firm’s stock was sold for 70 1-4 cents in the
dollar. of its invoice value, and his book debts for 35
cents of their face; and some other assets were real-
ized, making it look probable that the estate would
pay fifty cents in the dollar. Now that the as
find, however, that

signee’s report is sent out we
be paid to creditors,

141 1-2 per cent. is all that can
and th: difference|is used up in expenses, One good
reason why the expenses should have been lower is
that the assets were disposed of at the first meeting
Thie estate is that of Russell & Mc-
Martintown,

The firm
assets.

of creditors.
Laughlin, who kept a general store at
in the County of |Glengarry, Ontario.
owed $12,281, and showed nearly $9,000 of
These realized $5p60, equal to about 48 cents in the
dollar. Jut instead of having this $5,960 to divide
had only $5,006, the

among creditors the assignee
some

difference being made up in expenses. With
items of expense, no fault can be found, but tllc same
may not be said | respecting others. = It should not
have needed five persons at $27 apiece eleven days to
take the stock, whose nominal value was $7,700, nor
the additional $24.50 paid for their b yard and lodging.
. Cornwall man, and he may
nd clerks from that place
a

True, the assignee is 2
have deemed it his duty to se
to Martintown fo take stock, 'but $174.50 is
heavy tax to pay for country-town stock-taking ;
since there is another item in the list of - disburse-
ments, viz., “$15 for assigriee’s liveries and expenses
stock-taking.” Then there is accountants, $20, and
wages and expenses checking with purchaser, $27.80:
also type-writing, $30.50. What under the sun did
such an estate need thfrty-nine dollars worth of type-

writing for?

t Now come the exasperating items; we take them
from the itemized list of the assignee:

Legal expenses, Cornwall ............ $33 00
Iegal expenses, Alexandria .......... 4 50
Leégal expenses, Montreal ........... 5 00
Paid inspectors and their expenses .. 100 00
Assignee’s statutory allowance ...... 208 00

The preferred claims amounted to a bagatelle of
$25.36. Assignee, lawyers and inspectors got $460
for administering $5,000 of assets. And where was
the need for three inspectors? We are told that in
this case these three gentlemen, as Sergeant Buzfuz
<aid. “belonged to the noble profession of the law,”
so of course their valuation of themselves was an
elevated one. Just 141-2 per cent of the realized
assets was used up in expenses. It is too much.

Since so distinctly a legal atmosphere seems to
surround this estate—which, by the way, has 79 cred-
itors in 24‘ Canadian towns or cities—we must sup-
pose there was legal warrant for everything that was
done. But it is possible to wind up estates without
exacting the last penny that is permissible under the
law. And we think we know assignees in Ontario
who would have wound up the estate for about_half
of the $818 disbursed. There should be some con-
sideration shown for creditors im such cases, who,
although they might be obliged by circumstances to
be content with losing fiftv per cent. on such an es-
tate as this, ought not to be compelled to lose nearly

sixty.

CANADIAN PURCHASES FROM BRITAIN.

In the course of a reference to Canadian affairs
fesulting from a notice in The Monetary Times, of
his Mercantile Year Book and Directory of Exporters,
the editor of the Mercantile Guardian of London,
England, traverses some remarks of ours about the
small array of Canadian names in his Year Book list
of colonial and foreign importing houses: He now
explains what we assuredly had not gathered from
the preface to the book,-that “the list in question only
purports tozbe one of colonial firms having buying
houses in Europe.” He finds the methods of Canadian
importers different in large degree from those of for-
eign or colonial houses. farther away; and says:

It is a curious fact that this trade, unlike the trade of
the rest of the Empire, is, witlf few exceptions, not done
through British merchants. L«/{ndia. in Australia, in South
Africa, and, indeed, almost every market, indents are made
up by the importer, who often supplies many other firms,
and sent to his agent, the British export merchant, to be

filled.
* * * *

k4 * - * *

A few, a very few, Canadian houses have their own
¢

buying establishments on this side, firms such as the Robert
Simpson, or the T. Eaton Co., of Toronto, or Carsley, Sons
& Co., of Montreal. Many more send their buyers to Lon
don, Manchester, and Paris at regular intervals, and for the
rest they buy—when they buy British goods, andithat 1s not
nearly often enough—from travellers who call 1l1pnn them
Now apparently the “Monetary Times” does not know this,
certainly hundreds of British manufacturers do not know
it, for 1 am constantly being asked for advice as to how to
obtain Canadian trade. My reply is ever the same, “Go to

Canada and get it. It isn't easy to obtain trade from Can

ada, but that is the -only way by which you will get it 9

His advice is so far good. If British houses
would send competent travelling salesmen over here
they would likely get more trade—that " is, if these
agents would tell their principals the truth about what
styles of goods Canadians want, and not try to convert
merchants here to an admiration of British goods as
always the prettiest and the best. In many, many
cases, the Yankee salesman’s samples offered here
please more than the Britishers, just as goods from
Vaterland are neglected while our people buy with
avidity the daintier products of France.

Now, as to the Canadian method of purchase of
Furopean goods. It is true that purchases by de-
partment stores in our cities have increased
enormously of late years, resulting in their planting
resident houses in Europe with all-the-year-round
buyers. It is also true-that a considerable volume is
bought in England by the Canadian Dry Goods Syn-
dicate, which supplies retail houses in a nmnlwr.uf
our smaller cities. Jut the purchases of these put
together.would not amount to the figures of Canadian
imports from the United Kingdom which the English
toard of Trade returns give. An enormpous aggre
gate of British, Scotch and Irish textiles, small
wares, laces, carpets, furnishings; metals, hardware,
cutlery, etc., is bought by wholesale houses and r¢
tail houses in the Dominion, who send over buyers
twice a year or oftener, to the British and Continental
centres. . These houses, we believe, buy more goods
than either of the other grouns of V})‘I(;r\' mentioned,
And thev would buv more, if our good but stubborn
Tchn Bull would take as much pains to nlease them

a¢ American,'German, French or Belgian houses
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PRESIDENT ROOSE?ELT’S MESSAGE.

The President’'s message, if he can ever hope to
carry to a practical issue the tenets set forth, which
is hardly probable, indicategithat he lias an enormous
amount of work before hith Petween now ‘and the
expiry of his office. Roughly considered, his several
pronounciamentos may be ; described as eminently
sane in the terms of theirf setting forth. For ex-
ample, he expressly disavows  any hostility to cor-
porations, for, as he says, fall should recognize in
cordial fashion the immensej gpood effected in such a
country as the United Statds :by corporate agencies,
and the wealth of intellect, d energy and fidelity de-
woted to their service, and sormally to the service of
the sovereign people, by théir officers and directors.
But, while efforts to pre\'cn_i all combination would
be not only useless, but in the end vicious; corpora-
tions must be brought to a sharp check when they
act against law and justice. ; Should it, the President
declares, be found impossible to reach this end by
present constitutional treatngent, it will be necessary
to alter the law so as to being the acts of railroads
and other corporate interes& ‘under the supervision
of the Federal Government. ' Moderation breathes
throughout this part of thie *Message, but a stern
determination in every word tq do away with present

evils.
\

As an example of thel manner in which great
corporations have extended jthejr business so far be-
yond the jurisdiction of the States which created
them as to preclude a propcrl\y_ strict enforcement of
supervision by the parent [States, he instances the
recent disclosures as respegts the great insurnance
companies. And that the President is not one of those
influenced by the apologistsi for the doings of some
of these companies is evidenced by the following
words:

Recent events have emphasgzed the importance of an
early and exhaustive consideratfon. of this question, to see
whether it is not possible to fdrnish better safeguard than
the several States have been ahfe to furnish against corrup-
tion of the flagrant kind whicltj hag been exposed. It has
been only too clearly shown thit certain of the men at the
head of these large corporation$ take but small note of the
ethical distiriction between lmilcsty and dishonesty; they
draw the line only this side of what may be called law
honesty, the kind of honesty néross‘ary to avoid falling into
the clutches of the law. :

The President in his Missage also brought up a
matter of more than usual gnterest to Canadians. It
referred to immigration frq:m across the border of
undesirables. “We cannot,”fhe said, “have too much
immigration of the right <'¢rt. and we should have
none whatever of the wrong sort.” He recommends,
therefore, that no immigradts should be allowed to
come into the Republic frofh (Fanada or Mexico ex
cepting natives of the r\\'n;(~mf;1tri0<. And he sug-
gests the holding of an: inti}rna{imm] conference for
the interchange of views unf.,fhvéwhi(‘rt.

Another clause in. the ‘il’fr:jjqrvo of speciil interest

rselves was the following in reference to Nia-

Falle s
. »
uld be allowed #o mnterfere with the preser
Falls in all gheir beauty and maijesty If
- q » A .
rk cannot see to this, then it is earnestly
e should Be willing to turn it over to

nent, whicB should in such case, if pos

sible. in ‘conjunction with the Canadian Government, assume
, similar burden and responsibility for the park at Niagara

JIready assumed for the Yell

new

wstone Park.

Falls as it has ¢

BUTTER AND CHEESE

The season for exportation of Canadian dairy
products being now about completed, it is illl order to
give a brief resumé of the general status of the mar-
ket and of the probable course of prices, though this
latter matter is always to be treated with caution.
The exportation of cheese during the past season to
'Great Britain, the figures of which are given else-
where. was, to the tune of a few thousand boxes,
slightly in excess of that of last year, and, as receipts
‘from the country were, if anything, a little less, and
as last winter the supplies were only barely equal to
the demand, it seems not unlikely that something of a
similar character will be repeated this year. At the
same time, prices are already high under the present
firm market, a..d a little anxiety is expressed by some
lest, if they become any higher, they may restrict con-
sumption. One factor of danger which put in its
appearance early last year was the shipment from
United States to England of considerable quantities of
poor quality cheese, but this is hardly likely to happen
during the coming winfer, as supplies in the neighbor-
ing Republic are described as:promising to be barely
sufficient for home requirements.

A satisfactory feature of the butter trade has been
that makers and shippers have evidently taken to
heart the protests of the English importers at the
earlier stages of the season with regard to the poor
and irregular quality, lack of cleanliness, bad -pack=
ages, etc., and that there has been a noticeable im-
provement in the quality of Canadian cheese shipped.
Some saltless Canadian butter which has made | its
appearance at intervals in the Old Country during the
last two or three months, has received the encomium
that. it was the equal of any. A good deal of Danish
butter which usually makes its way into the British
markets has this .year been attracted to Germanv,
thus helping the Canadian make in the British mar-
ket. Against the Irish product the latter has
made good headway, and though Siberian is a grow-
ingly important competitor, it may be said on the
whole that Canadian butter has made good pro-
oTess

So far as the Iccal market for butter is concern-
ed. it does not present any noteworthy feature. Some
of a rather inferior grade has been coming forward
lately, for which prices have been only fair, but a
good article fetches its value with little trouble.

T ommwm

THE MINERAL DEPOSITS OF THE
TEMISKAMING.

5 > . O :

\s long ago as 1848, Dr. T. Sterry Hunt, the
ore: ("' g 17 oen 1 r 1 i "
oreat inadian geologist, expressed the opinion that

the detection of a small portion of cobalt in association

with other metals upon the shores of Lake Huron

should lead prospectors to look for deposits of that

-y 2oy @ al - 4 : 1 9
rare and valuable material. How full of truth was the

remark is shown by the contents of a report by the

Ontario Bureau of Mines for 1002, entitled “The
Cobalt-Nickel, Arsenides and Silver I;q,,.\{-\ of Temis-
kaming,” by that able Government geologist of to-day
Prof. Willet G. Miller "

————— T ——— S R %_
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In connection with the mineral developments 1in
Northern Ontario, one or two peculiar facts may be

mentioned. One is that two of the most important
discoveries of metal ore in Ontario hdave been the work
of railroads. For instance, the Canadian Pacific vir-

tually discovered the great nickel deposits at Sudbury;
and now again the unearthing of the great ore bedies
which carry values in silver, cobalt, nickel and arsenic,
was miade during the building of the Temiskaming
an! Northern Ontario Railway. In fact the line runs
almost over the top of what is perhaps the most im-
portant vein yet found. The other fact referred to
is that this rocky, rugged part of Ontario seems to
be the home of a greup of what may be called unique,
or, at any rate, rare economic minerals. The chief mines
include : the nickel deposits at Sudbury, with their by-
products, platinum and palladium; the corundum
mines of North Hastings, Sotith Renfrew and other
areas of Eastern Ontario, supplying the bulk of all the
corundum consumed in the world; the feldspar and
mica deposits of Frontenac, with their accompanying
apatite, pyrite, talc, fluorite, barite, gold and silver;
the arsenic fields of North Hastings, which a few
years ago were the only ones worked in North Am-
erica. The eastern part of this region is also noted
for certain minerals which can scargely be said to be
of economic value, but are of great scientific interest.
The largest and finest crystals’ of the mineral zircon

in the museums of the world . come from
Eastern Ontario, as do also 'sphenes, pyrox-
enes, scapolites and  other  crystals. Sodalite,

marble and other decorative materials are -also
found here. And finally we come to the gold-arsenic
ores .of Temagami and to the cobalt-nickel-silver
arsenides, which so far as known, are unique on this
continent, being paralleled only by deposits in Saxony,
and Central Europe. These make the main subject-
matter of the report under discussion. The wide dis-
semination of them and kindred ores and the fact that
vast areas of Northern Ontario remain still unexplor-
ed, would appear to indicate the possibility of future
discoveries of a varied and important character.

A little bit of history concerning “those already
made is given in the following paragraph by Prof.

Miller:

Tt may be added that one of the oldest known ore
bodies in North America, the argentiferous galena, on the
east side of Lake Temiskaming, is distant only eight or nine
miles from Cobalt station. This galena deposit was appar-
ently discovered by voyageurs over 750 years ago. A map
of the lake published about 1778 has a bay marked on it
with the name, “Anse a la Mine,” thus showing that the de
posit was known at least at that date, and probably much
earlier, owing to the fact that the ore oufcrops at the water’s
edge, and is of such a character as to attract attention. Some
of these veins in the vicinity of Cobalt station were ;;;);»:lr-
ently noticed by the men employed in railway construction
in the spring of 1903, but, there being no miners or pros-
pectors among them, little interest was aroused and nothing
was heard of the discovery by prospectors till October of the
same year. At that time, Mr. T. W. Gibson, Director of the
Bureau of Mines, was given a sample of niceolite, which the
donor thought was copper ore, the color of this mineral be-
ing like that of copper as the German name, kupfer-nickel,
indicates. Mr. Gibson, however, recognized the value of
the sample, and asked Professor Miller to make a report
of the locality as soon as possible. This was done, with the
surprising results which are now known to all who read
the newspapers.

The more important ores in the veins roferged to
are native - silver, associated with which is usually some
dyscrasite, argentite and pyrargyrite and other compounds

of the metal—smaltite, niccolite and related muneral

of the minerals occur mixed in the ores, and for th
some: of them have not been clearly identihed
character of the minerals which renders their ident
difficult, is the fact that most ol them occur 1n the

form. Crystals when present arc small, being almost

SCOpiIC 1n SizC

50[11 last, we are
tons, valued
made up

During the quarter ending June
tol?, the shipments from Cobalt were 537
at $304,552, or an average of $734 per ton,

a ]".)”U\\\l »
Per Cent.

e L R R A L T R R S [y 4.158
Cobalt  ....s AN i = U TSR 6.890
Nakel i b SR A ieieis e b nienieis u 3.091
T SR B e e S R PO T 30.9§2
The metals in the ore were sold at approximately .

the following prices : Silver, 55 to 00 cents an 0Z. Troy,
for go per cent. of the Lontents, cobalt, 65 cents, nickel,
12 to 135 cents, and arsenic about 1 cent a pound.

We must not forget to add that an interesting sec-
tion -of this report by Prof. Miller is that treating of
th - cobalt deposits in foreign countries, these existing
in larger or smaller compass in Austria, Germany,
New Caledonia, Norway, Australia, Oregon, etc.
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HALIFAX HAPPENINGS AND NOVA SCOTIA
MINING.

Activity in real estate in Ialifax continues, and there
have been a number of important transfers ‘in addition to
those mentioned in this correspondence two weeks ago.
Another Upper Province bank ‘is about to locate here, and
has been negotiating for a valuable corner property on Gran-
ville Street. Messrs. Wood _Bros. have purchased the
Pattillo-McDougall block in Hollis Street, which will give
them the opportunity to extend their premises through from
Granville to Hollis. The Chronicle Publishing Company has
purchaséd a fine property on the corner of Prince and Gran-
ville Streets, on which a thoroughly modern newspaper and
office building will be erected.

So numerous have been the enquiries for property on
Granville Street particularly, that this is looked on as the
cqming business thoroughfare, and values are advancing A
good deal of this is considered to be due to the enterprise
of the merchants on that street who formed an “improve-
ment association,” had the street put -in first-class condition
and hired men at their own expense to keep it clean all the
time. This has been the means of attracting a superior
class of trade to the street, and th® merchants and property
owners are reaping decided hcnet'gﬂ

The barque “Orion,” which was found abandoned and
towed in here some weeks ago by the steamer “Exeter City,”
has been sold to' C. F. Longley & Co., for $2,000, and her
cargo of salt for $800, to T. A. S. De Wolfe & Sons

The autumn crop report for the Province of Nova
Scotia has just been issued. It shows an exttemely satis-
factory condition throughout the Province, in marked con-
trast to last year, when the crops were so poor that the
effects are still felt in business circles, and -the farmers
themselves “will not recover therefrom for a year or two
This year we have had a better harvest, with the exception
of apples, than for a number of years past. Our most im-
portant crop, hay, reaches for the whole Province, an aver-
age of 09 per cent.; oats, 95 per cent, and potatoes, o8 per
cent. It is observed that in the countries. where the farm-
ing is conducted according to most modern methods, the
percentage is much larger than elsewhere

Owing to unfavorable conditions during blossom time,
the apple crop of Nova Scotia was considerably affected,
and the crop varies with ‘a general leaning towards in-
feriority. The quantity will probably be not more than 60.
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per cent. of an average, buf this: is to a large part offset
by the excellent prices prc\'a.ilmg. in the markets, both here
and in Great Britain. Thé total yield for marketing is
estimated at about 400,000 barrels, and they will average
about $2.25 per barrel. V '

The Mining Society of Nn:\'a Scotia held its annual meet-
ing recently, the occasion beifig eglivened by several incidents
which made it a more than ordinarily interesting one.

Mr. Hugh Fletcher, of the feological Survey, who has
been working in this Province fof many years, was presented
with a gold watch, chain dnd Apergid barometer, costing
$250. Among those mn :ntvml:mc\e was Nanabhai' Dayabhai
Daru, a highly educated and cultured gentleman sent out by
the Government of India to stidy the methods of the
Geological Survey in Canadal

The Government of Nova ‘Beotia some time ago em-
ployed an expert, T. A. Ricard, formerly of the Engineer-
ing and Mining Journal, §nd pow of the Mining and
Scientific Press, to make an examination of the gold minime
districts in the Province. His report will give a pretty fair
idea of the condition of gold mining in this Province at the
present time. At Goldenville, where such wondeérful pros-
pects were found a year of two ago, very little work is
going on, the Royal Oak mine:being the only one working.
At Country Harbor no mining i{s being done. Two com-
panies are working the new! find at Seal Harbor. The belt
being operated is thirty-two fé§t wide, and assays well.

The Mining Society has granted a yearly scholarship
of $50, to the highest ranking scholar in the third year of the
Mining-Engineering course at Dalhousie College.

Halifax, 4th December, 1008.
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FIRE PROTECTION IN MONTREAL.
A notable gathering of §usings< men was held in Mont-
real on Tuesday last, the otcasion being the discussion of
the water supply and fire appliances, and fire brigade of that
city. It was a Board of Trade special meeting, and eighty-
three prominent business mén were in attendance, the presi-
dent of the board, Mr. Gear, being in the chair. A motion
urging upon the city council the making of extensive ad-
ditions to the fire fighting protection of the city was in-
troduced by Mr. F. H. Matheson, chairman of a special
committee formed to consider the subject, and seconded by
MrA J.. B. Learmont, with a 'view to getting the rates of in-
surance reduced. This, however, was not deemed to go far
enough, and it was moved by ‘Mr. A. J. Hodgson, seconded
by Mr. A. McFee, and cirriéd. that a . special cmmittee
investigate the matter furthier,:and ‘confer with the fire in-
surance companies. This wag? substituted for the former
The resolutions appro¥ed, providing further pump-
ing capacity for the water iuppL\' in view of the annexation
of . outlying municipalities; ;a 'protest against the lax en-
forcement of the city by-ldws governing the electrical in-
stallation, storage of explo.qivés, and erection of new build-
ings, and commended the icityl council’s recent action in
adopting a by-law, providing ifdr the removal of overhead

motion

wires

weR

FINANCIAL ITEMS.

The British Columbia [Elegtric Railway Company are
making an issue of 1835000 five per cent. cumulative per-
petual preference shares of on¢ pound each at a premium
of one pound ten shillings.

The London and Paris Exchange, stock-brokers, efc,,
has recently moved its offices from 34 Victoria St.,, to the
third floor of the Temple Building. Mr. Bailey, the former

nager. has returnéd to England, and the affairs of the in-

ire now in the care of Mr. R. E. Carter
ee directors of the Bank of anhchg} Messrs
itte, Hon. 1. B. Rolland, and R. Bickerdike,
the general; manager, Mr. A. Prendergast,
ipeg last Saturday, and going further west
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connection with the affairs of the bank,
e establishment of branches in the new
provinces and British Columbia. They have some idea, too,
of acquiring a site and erecting a bank building of their own
in Winnipeg. Seme of these gentlemen propose to visit
commercial centres in Saskatchewan, Alberta, and British
Columbia for the purpose of enguiring into business condi-

Their visit 1s in
and may result-in th

tions and prospects.
On Tuesday last,
Metropolitan Bank, was elected president to T the vacancy
caused by the death of the late Rev. Dr. Warden. Mr. D.
d to the position of vice-president,
a member of the board of

Mr. S. J. Moore, \'lcc-pr«"iulcnt of the

E. Thomson was electe
and Mr. Jas. Ryrie was elected
directors.

6f stock exchange transactions was a
. recent action-at-law in Edinburgh.

The morality
theme touched upon 1n &
In the first division of the Court of Session, Lord Dunedin
(the Lord President), Lord Adam, and Lord McLaren on
the bench, in an action in which a Glasgow stockbroker sued
a client for the balance of his account for buying.and sell-
ing stocks, and in which the client met his broker’s demand
with the plea that the transactions were gambling transac-
tions, and could not be sued on, the judges made
some remarks in answer to observations by Sheriff
Guthrie who while deciding in favor of the stock-
broker regretted “to give decree for sums which in a true,
though not in a legal, sense, were gambling debts,” Lord
McLaren, who agreed with the Lord President and Lord
Adam that the Sheriff’s observations were uncalled for, said
there might be different views of the morality of buying and
selling shares on the Stock Exchange for the purpose of
making profit, but whatever views were held as to that they
were not applicable to a broker. When a broker accepted
a client he was bound to carry out the instructions of that
client, and would be liable in an action of damages if he
failed to do so. Of course, he referred to genuine transac-
tions; and he saw no reason to think that the transactions
in this case were not of that character. It would paralyze
all business on the Stock Exchange if the brokers were to be
held to have a duty to enquire into the legitimacy of their’
clients’ object in giving an order before they ventured to
carry it out.

new

INSURANCE ITEMS.

Says the London publication entitled ‘Business:”
“Amicus is Mr. C. J. Smith, the Oliver WendeH Holmes of
life insurance.” But Mr.

Smith has certainly helped to popularize the Mutual Life

The compliment is a high one

among insurants, juSt as the Autocrat helped forty years
ago to popularize the “Atlantic Monthly.”

Under the heading “Advertising Pays,” “Sunshine” has
the audacity to print the following story An Oklahoma
girl advertised for a husband, and got him. The total ex-
pense for advertising, wedding outfit, etc., was $11. The
husband died within a year, leaving her an assurance policy
of $10,000. And yet some people claim that it doesn’t pay
to advertise

The announcement that the Ocean Accident & Guarantee
has insured Jan Kubelik, the famous violinist against injury,
has created interest, chiefly on account of the large amount
involved. Loss of life in this case is covered by $160,000;
loss of finger or hand, $50,000; loss of toe or foot, $25,000;
loss of eyesight, $25,000. The premium on this policy is $480
per year. The Ocean Accident also insures Paderewski to
the amount of $4,000 per finger.

Creditors of the Firemen’s Insurance Company, of
3altimore, are now receiving a third dividend of 12 per
cent. This makes so far 55 per cent. that has been paid
by Receiver Wolfe. The principal asset left is the company’s
building and a few other claims due on account of re-insur-
ance not yet settled. Needless to say, the company’s
authorities are now profound believers in the conflagration

hazard
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“ The automobile as a grim reaper,” is the title of an
article in the “United States Review,” which gives a list of
names of deaths during eleven months of this year from
auto-accidents. The death-roll of the automobile Juggernaut
for 1903 already numbers thirty-five victims.- The list given
includes the dead. The maimed, injured, and bruised for
1905 are legion.

The Nemesis that relentlessly pursues the friendly orders,
said the Portland “Oregonian,” has thrust upon the Royal
'Ar:am'.m the old, inevitable riddle: How to meet a grow-
ing annual death rate per thousand due to the increasing
average age of the membership. Sooner or later this ques-
tion confronts every co-operative insurance society, and upon
its solution depends either continued prosperity or schism.

The United States Review Publishing Co. announces
the publication of a volume of short stories by Mr. J. Camp-
bell Haywood, well known to the insurance fraternity
through his connection with the National Assurance Co., of
Ireland, entitled, “Driftwood and Other Tales.” This work,
the price of which is one dollar, is a strong example of the
author's fanciful style.

These are among the latest T.I.P. pointers. Others were
Thanksgiving ones: : :

Looking forward to Christmas? You may not live that
long. But do not let Santa Claus be kept away. Insure
for your children,

The man who is waiting for legislation to make cheap
insurance will discover that the cost has considerably ' in-
creased because of the advance in his age.

If your income depended entirely upon the life of an-
othei person, wouldn’t you try to provide yourself some form
of indemnity against loss? = That is your wife’s position;
hence she has the right to want you to be insured.

A letter from Detroit under date 2nd December, says:
“The experience of Toronto in the 1904 big fire makes us
anxious to know what lessons you have learned as to ex-
posures and fire-fighting generally. Things here in these re-
spects are not all that they should be, and I wish you could
send me, if necessary lend me, a copy of the pamphlet com-
piled in the summer of last year by E. F. Garrow, giving
figures of area destroyed, insurance held, claims paid, etc.
We have been having the National Board of ‘Fire, Under-
writers’ inspectors working here under the instructions of
the committee of twenty. They looked into Gur fire pro-
tection conditions with especial regard to the conflagration
hazard in this fair city of ours.”

The sensation of a recent week in American life insur-
ance circles w8 the arrest of Mr. Harold Peirce, agent of
the New York Life Insurance Company, on the charge of
rebating. It was alleged that Mr. Peirce gave to Mr. Ben-
jamin C. Warnick a policy for $100,000, with a premium
receipt therefor for $2,505, although Mr. Warnick testified
he never paid a cent for it. It seems that the application
was originally secured by Mr. E. A. Reilly, and placed
through Mr. Peirce’s office with the signature of the latter
appearing thereon. At the conclusion of the hearing Mr.
Peirce was held under $2,500 bail for appearance at court.
Mr. Peirce has for years been the largest individual prod‘uccr
of the New York Life in the entire country. He stands
high in the life insurance community.—U. S." Review.

During the past month there have been several. fires of
an incendiary character in Sarnia, and a' few nights ago
there were no less than four within a space of a few hours,
It transpires that one or more young men of the town have
been under suspicion for several days, and on the night in
question, one of them was caught in the act of applying
the match. This man, Jas. Milne, can give no motive for his
actions, beyond a desire to be avenged on the town for his
discharge from the fire brigade for drunkenness. Such men
need to be taught very drastically the lesson that some
better excuse is needed for endarigering life and property.
As it was, eleven horses were burned to death at one of
the fires, and one man was saved only with difficulty.
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FOR GROCERS AND PROVISION DEALERS.

Verret Stewart & Co., Limited, will take over the busi*
ness of V. Stewart & Co., Montreal, dealers in salt and other
materials, and are authorized to take over any other busi-
ness of a like character. The capital stock is placed at
$75,000.

C. Dignard & Co,, Limited, is the name of a company
recently incorporated under Dominion laws, with the object
of taking over the business of the now dissolved firm of C.
Dignard & Co., Montreal, and manufacturing all sorts of
cakes, jams, biscuits, and confectioneries.

Bowie & Company's Brewery, Limited, has received
from the Ontario Government a charter empowering i; to
take over the business of Bowie & Co., in Brockville, and
to carry on the trade of brewers and maltsters in all
branches.

The tidy.sum of twenty-five millions of dollars is the
estimated value of Canada’s dairy products shipped from
Montreal during the navigable season of 1905. This is made
up from $18,029,000 worth of cheese, contained in 2,121,
101 boxes, and- $7,397,000 worth of butter in 573,449 pack-
ages. The corresponding figures of quantity in the same
period of 1904 were 490,300 packages of butter, and 2,114,639
boxes of cheese.

The United States Department of Agriculture has is-
sued an order providing for the importation of Canadian
cattle, sheep, and swine for exhibition purposes at the Inter-
national Live Stock Show in Chicago, from December 16th
to 23rd next. The order exempts Canadian cattle from the
tuberculin test, provided they are accompanied by a
certificate from a Canadian official veterinarian, stating them
to be free from disease, and all such cattle not sold in the
United States to be returned immediately to Canada at the
close of the exhibition.

: www AT

AUSTRALIAN LUMBER INDU STRY.
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It is probably not generally known by Canadians what
large dimensions have been already attained by the lumber
industry of Australia, especially in the States of New South
Wales, and Western Australia. This applies, of course, to
hard woods; and in some lines of these it is altogether
likely that present attempts to build up an export trade with
Canada may be successful. The anpual lumber industry of
the Commonwealth now amounts in value to £2,251,000,
while New Zealand contributes another £972,000, these
figures representing the value of the rough lumber as it
leaves the mills. Mr. D. H. Ross, the Canadian commercial
agent, stationed- at Melbourne, offers to place any Can-
adian importer of hardwood in communication with the
principal mills. The exports of rough lumber from Australia
last year, wﬁc may mention, were 130,000,000 feet, valued at
£818,482, or £828,000 including minor wooden products.
Candda_and the United States took, comparatively speaking,
very small quantities.

At the same time, while Australia stands in readiness
to ship large quantities of timber to Canada, she in her
return already receives considerable from this country.
The principal lines of Canadian and United States dressed
timber shipped to Australia are clear pine shelving and
tongued and grooved boards, Norway and Sweden supply
Baltic flooring, lining and weather boards. The Customs
duty is 3s. (73 cents) per 100 sup. feet. The Australian im-
ports of dnessed timber in 1004 amounted to 54,450,327 sup.
feet, valued at £ 395,000. The freight from British Columbia
to Australia, compared with the freight from Puget Sound
points, is somewhat higher, and, Melbourne importers com-
plain that fhere is almost invariably some trouble in charter-
ing ships on the Vancouver side. which is detrimental to an

increase in the exports of Canadian pine from Pacific Coast

ports.

such countries as Canada and Australia, to have a proper

It is of such importance, in developing a trade between? \
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Mercantile Summarv.

The Ridout Gilbert Carpet and) House
Furnishings Company's largé! store in
Winnipeg has been destroyed by fire, at

: @
a loss of 100,000 . ;

pany are putting up a large cidn factory
and sheet-metal works in Vaneouver at

L cost of $50,000 All sorts of tin cans
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vorking to full capacity, it i$ daid, ur'l

25,000 per day
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1"
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Wherever language is written the

Underwood
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bacomes as necessary to modern busi-
ness as the mail service, telegraph, or
telephone. Visible writing, perfect con-
struction, easy operation, and great
speed, produce MONEY RESULTS, by
saving 25 per cent. of your operator's
| time with better and neater work.

UNITED TYPEWRITER CO,, Limited,

Toronto Canada

Adapted tor use
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Book-kecping
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City of Moose Jaw, Sask.
DEBENTURES

Sealed Tenders addressed to the undersigned
will be receied up to five o'clock on Monday
the eighteenth day of December, 1905, for the
fuollowin( Debentures of the City of Moose Jaw.

$30,000: fifty year five per cent. Debentures
issued by the above Corporation of the City of
Moose ]Jaw, in extending the System of Water-
works and Electric Light already constructed
in the said City.

Said Debentures, Principal and Interest, are
g;y-ble at the Canadian Bank of Commerce,

oose Jaw annually.

Further particulars may be obtained on
application,

Highest or dny Tender not necessarily ac-
cepted.

JOHN D. SIMPSON,
Secretary-Treasurer.
22nd November, 1905.
Moose Jaw, Sask., Canatla,

Estimates promptly furnished for
()

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

WORWK AND
PRICES
RIGHT

GAL ENGINE & PUMP CO,

CANADIAN
WEST INDIA

STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and for Jamalca once &
month. !

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX

Gien fDawr

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL &Pxis

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th

FOUNDED 1835.

Law Union & Crown
INSURANCE COMPANY OF LONDON

e eeeees$24,000,000

PWMWGMMW

nsurable property.
112 ST. JAMES ST., MONTREAL
(Cormer of Flace d’Armes.)
Canadian Head Office :
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout Canada.

THE.... {Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOO.L

TO THE TRADE.

Dec. 8th, 1905.

Novelties in NecKwear
Men's Fancy Mufflers

Men's Navy Blue Silk Mufflers
Men's White Silk Mufflers
Men's Black Silk Mufflers
Men's Black Wraps

Men’s Derby Ties

Men's Hook-on Knot Ties

Now in Stock
FILLING LETTER —O—R;ERS A SPECIALTY.

JOHN MACDONALD & GOMPANY

Wellington and Front Sts. E.. Toronto

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities,

7 KINC STREET EAST
TORONTO.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUERD BY THE

CANADIAN CASUALTY

and Boller
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatieon Freely Givea.

A. C. C. DINNICK, Managing Director.

ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
_ Write for turther partic-
\ ulars and prices to

\
The

Furniture Co., Limited,
msh

KEEP POSTED

EVERY DAY

Our “DaiLy BurrLeTiN" the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages— Writs and Judgments for
the entire Dominion.

We issue carefully revised reference books four times a

For prospectus and full information apply to

MISS VEALS, Lady Principal

year R. G. DUN & CO.
Toronto, Montreal, Hamilton,
London and Cities in Dominion, U.S. and Europe

Rice Lewis & Son

LIXITED.

HRDNARE NERCHANS

Importers of

Bar Iron Pipe

Chain  Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., efc.

WRITE FOR PRICES.

TORONTO

PATENTS, &===

Procured

TRaDE MARES, 2. EGERTON R. CASE, TR ol

Azm-m‘n. Ont. Washington, D. C

T T~ SN A € I S
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ANOTHER MERCA‘I‘G'PILE AGENCY SCHEME.
" v
. & 3

The purchase of the good-will, books, etc., of the In-

ternational Mércantile Agency of Canada, Limited, by
Charles Henderson, for the sum of $2,100 at the liquidator’s
sale in Toronto on the f2nd inst., calls to mind
company and its predeces-
SOTS. From the staffing point one has a wvista,
short in time, but long ~in/ broken promises and . finan-
cial disaster. The Mutual "Mercantile Agency, with a sup-
posed capital of $3,000,000, stated in its prospectus that it
would do many things for the business public, but somehow
its intentions of universal good-will and benefit did not last.
Its so-called assets were purchased from the assignee by T.
N. McCauley for a few thpusand dollars and became in 1901
or thereabout .the basis 6f a new organization, known as
the International Mercantile |Agency of New Jersey, capital
$2,000,000—subsequently ingreased to $3,000,000. Quoting
from its own literature, w¢ find the reference book of this
eminent concern was, as sthted it black and white:

the history of this

“A perfect guidc;t’rg‘ credit, resulting from rigid per-
sonal investigationg on the spot, by a cash-paid ex-
pert,” etc—"Suppléments issued every 60 days.”’—
“No attempt to cOmpete with inferior service or
fire-sale prices. |/ -

The directorate, hca‘u’ed by the redoubtable McCauley,
numbered thirty, of whom [several were well-known Can-
adians, some of them with_long pockets. The supplements
and various other component parts of the campaign litera-
ture did not arrive, howeyves, and after much notoriety and
some , curious revelations; fncluding the flight of McCauley,
another failure was recorded.  The total assets of this $3,-
000,000 concern brought $26,000, and the “Perfect Credit
Guides” for the United States and Canada, as their reference
books were styled, were marketed through want-ads in Chi-
cago papers at $7.50 éach. i

Some of the Canadiam directors then formed the Inter-
national Mercantile Agenty 'of Canada, Limited, taking over
the Canadian end of its larger namesake as well as Sprague’s
Metrcantile Agencies of (jn};rio and Montreal—this time the
stationery issued mentioned $250,000 as the capital at stake
and the claims for consifleration were principally of a pat-
riotic character. It is ¢stimated that Canadians, in these
segeral ventures, have “cbpsidered” and contributed to the
tune of nearly $1.000,000,“bcsidcs many losses in bad credits
induced by the grossly nlisrepresented work. A great part
of this money went to Mexico with McCauley, and much of
the balance went to fatlem' the earnings of its managers,
etc., whose origin can be traced to any country but Canada.
But many of them are vdry slick talkers.

Thinking that Mr. Henderson, backed by his experience
as Third Vice-President 'of the International Mercantile
\gency of New Jersey, may make fresh proposals to Can-
adian investors, to buy the shares of still another “Inter-
national” concern of a like kind, we have given the above
condensed hist ry, and, Besides remarking that $1,000,000 is
a lot of money for Canpdians to spend in less than five
years on this sort of] thing, getting a precious small
proportion of« it back,! we have taken the trouble to
gather some figures as té the feasibility of the probable new
scheme l'his is best illpstrated by some facts about exist-

agencies g
thee, in fact the ones on whom the
Usited States and Canada mainly rely,
Dun'’s ind  Bradstreet’s agencies, respectively The

the oldest 1} we bglieve the largest, having been
. hds gbout 200 branch officées in all
he civilized irld, thou

nses of over i£3%600,000. In Canada, ten branches

sands of employees, and

ned, about 2do people employed, and some $200.-
] expended fpr fecorded information, travelling
' e i
ting the same, salaries, printing, etc
[he average business fman has but an incomplete idea of

the part the mercantile fagency plays in domestic and for
the furnishing of reports in
parts of the world about traders in all other parts of the

commerce In addjtisn
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world, these agencies publish “Record” _sheets. as
well as weekly financial reviews in  English and
other languages. In many localities the  expendi.
tures of such wide-spread concerns far exceeded the

revenue—one state i1s said to represent a net annual loss

N A of
$20,000 to one of the big agencies—the whole result is Do
thing more than a fair return for the money and energy ‘-\

pended.

The Canadian staff is composed nearly altogether f
native-borns, whose earnings are spent in the country, The
revenue is already divided between two large and favorably
known agencies who would always be in the field even at 4
loss. What prospect is there, then, for the further exploita.
tion of cqncerns with unpractical methods, lacking adequate
capital, ladking trained hands, and ndt having the confidence
of the public at home or connections abroad?

LA = 3

QUEBEC DEVELOPING.

All reports continue to speak favorably as to the prob-
able future development of the northern part of Quebec
Province, particularly the mineral areas of the Lake St
John district, 150 miles or so north of Roberval, Here Mr.
Peter McKenzie and some other experts have recently
found valuable deposits of gold, asbestos, copper, an;l
nickel. The Government inspector, Mr. Obalski, found gold
in several places, while pyrites are also seen in pockets
which sometimes contain copper. A vein of copper ore two
feet thick was also found. On Asbestos Island commercial
asbestos is reported to have been found for a distance of 600
to 700 feet. On the Chamouchouan River there is a water-
fall a hugdred feet high, with an estimated capacity of 100
000 hnricbn“cr Mr. J. E. Hardman who has investigated
the field for the United States Steel Corporation, reports that
the Chibougamau district is destined to have a large and
profiable mineral production. There are four or five seams
of asbestos, he says, which can safely be pronounced A No.
I best quality. The difficulty, however, is lack of transporta-
tion facilities. He compares the property which the Steel
Corporation has acquired, with the King mine at Thetiord,
which has recently been sold for $1,250,000. The latest re-
ports are from engineers who have just returned  They
state that other gold seams have been discovered assaymg
$4 to $30 to the ton, one vein being 1,100 feet long. They
also found copper, assays from which yielded $93 to the ton.
and rich deposits of nickel, with samples of which Mgr.
Laflamme, of Laval University, is highly pleased.

LA

PRODUCTION OF PETROLEUM IN CANADA

One section of the annual report of the United States

Geological Survey is devoted to a consideration of recent
developments in the production of petroleum in Canada. S
far as last year is concerned, the new Leamington field pro-
duced 25,241 barrels, which was an increase of about 24,000
barrels over that of 1003 This field is located near the
former natural gasfield in the south-eastern portion of Essex
County. The Moore field is noted for the first time with a
located in Moore

Township, Lambton County, whi¢h county produced 85 pef
There

cent. of the total output of petroleum in Canada
3 g 4
Brunswick fieid

ol1
that were productive of a lubricating IH‘H'H’HHH A \\»1

Ne
producing twelve barrels of petrpleum per day was dnlled
in Southern Alberta, near South Kootenay Pass There &
and natural gas

productign of nearly 37,000 barrels, and 1s

were several new wells drilled in the New

numerous natural showings of petroleum
on the eastern flank of the Rocky Mountains, \'\K(’”d-:“‘
which m t

-om the United States line to the Arctic Ocean, : :
aquantities Ui

1
futuge will, in all probability, produce large
petroleum

" > 3 he 1story
One of the most important events® in 1 histor}

. e b af com-

petroleum production in Canada in the view of the .

p . " ’ - € an-

pilers of this report, was the passing of an Act by th ol
the duty on

4dian Government, June 8th, 1904, reducing
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SPECIAL OFFER IN

Montreal,

=—=F UR S=

To Close the Season

Texas Mink Stoles,
Bilack Coney i
Brown Comey *“*

The above prices are a reduction of 20 per cent. on regular prices.

Also attractive jobs in Men's Coats, Ladies’ Jackets, Caps and Muffs.

We are open to fill up any special orders in fine furs for Christmas presents.
Order now, if you want goods in time.

si6s
J. ARTHUR

Toronto,

PAQUET, -
BRANCHES:
Ottawa,

Winnipeg,

TIMES . 735

$1.00 to $9.00
.85 “ 1.15
.90 ““ 1.50

Quebec, P. Q.
St. John, N. B.

y

COWAN'S

Cocoa,

Chocolate an
Cake lcings

Are the Standard of
Purity and Excellence.

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.
This design

a guarantee
of quality.

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS.

STATIONERY

| We have now in stock complete lines

; Stationery, Bank and

i Office Supplies, New,

| Fresh, Up-to-date Goods.
!Every article required—undoubted value—
|Call and see our New Warehouse.

| New Goods receiving every day. Letter
| orders promptly attended to.

BROWN BROS.,

Complete Stationery and Paper House,

| 51-58 Wellington Street West, TORONTO

One Dollar to Ten Thousand.

p-

The * Dixie * Hand-Feed Shingle Machine

We build a full
STAVE MACHINERY,
small and large mills.

line of

LATH

etc., etc., and can equip

MURRAY’S

INTEREST TABLES

Hand "and Power Shingle
Machines our specialty.

. Send for Special Catalog re-

lating to these machines.

MACHINERY,

Our Special Catalog can be had for the asking.

BRANTFORD,

The Waterous Engine Works Co. Lid.,

= = CANADA.

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 3688 days, from
8% to 8 per cent. at ) per cent. rates 1

' PRICE, $10.00.
B. 'W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.
B

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes.

Aise Air Brakes
For Steam and Electric Railways

For address nearest office.
General Saies Offices and Works :
Hamilton, Ontario.

District Offices:
Tomonto, Lawlor Bldg., King and Yonge Sts
MoxTRRAL, Sovereign Bank of Canada Bldg
Vancovver, B.C., 152 Hastings Street
Winnirsc, Man., gasges Union Bank Bldg
Hawurax, N.S., 134 Granville Street

= —

T
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fined petrolenm from five cénty per imperial gallon to 2Y;
cents, and at the same time ;crdde petroleum was put on the
free list, which formerly ppaid five cents per imperial gallon
duty. The Government at the $ame time agreed to give a
bounty of 114 cents per impq'rial'.gallon on all crude produce,
amounting to 52% cents per bargel, which has resulted in in-
creasing the price paid thé vpr'pdixcer of about 12)4 cents
per barrel. 8

For the past three yeary there have:been active opera-
tionis in New Brunswick, reari Memramcook, a few miles
south of Moncton, by the ﬁew, Brunswick Petroleum Com-
pany. There are two fields dow being operated, four or five
miles apart, known as the Dovcr and St. Joseph’s College.
In both of these fields theré have been about seventy wells
recently completed, thirty af which were completed in the
Dover field, and thirty-five in the original St. Joseph’s Col-
lege field. During 1904 there were from eighteen to twenty-
five of these wells pumped m esich of the fields, most of the
production being from thirty wplls. and amounting to about
fifty barrels per day. Theré is :considerable variation in the
depths of the wells, as theysvar" from 300 to 500 feet. The
petroleum is found in a rather close sand rock. Many of
them have beeh torpcdoed. There are two varieties of
petroleum produced, one Qixitc black, and the other dark
green. The gravity is near_ly the same, from 35° to 2 B,
and probably of a paraffin base A refinery has been com-
menced. Very little has bedn marketed.

ey

,'/
/

< “WHAT DO WE THINK OF IT?"

( _— ‘x

) A subscriber sends to this{journal a copy of &#he sheet
/advising declaration by thé assignee of a total dividend of
3% cents in the 100 on thd estate of the Merchants Manu-
facturing Company, of Cokborne Street, Toronto, and asks
what we think of it. The:question is hardly to be answer-
ed in a brief sentence. ~The first thing we think is that
mercantile folk here are about as easy-going as they are in
the States in selling goodsion gredit. Here is a man in a
very small way of business, and almost without capital, gets
credit for $8,530—at least his §s the amount that ranks,
though less than half is for;'ordi-nary merchandise accounts—
from 52 different persons of cofporations in a dozen places,
in sums ranging from $1 f0 $450. And these persons or
corporations are to be paid to-Jay from 3 cents to $14 each
as their first and final dividéndﬁ.’on this precious estate. The
concern, the active mover in which was a Mr. McKinnon,
did business in grocers’ sui;drigs, some of which it made.
Those who credited him, ag we learn from looking at the
list of creditors were makgfs of, or dealers in, starch, spices,
flavoring extracts, dried frdits,\yinegar, corks, brooms, pails,
paper boxes, and—a curious, thing—he owed money to eight
printing or stationery firmg and to two lithographers. So
he must have believed in grintgrs’ ink, and recognized the
value of pretty pictures or!labgls as currency in the com-
mercial world of to-day.

The Merchants Manufactuging Company owed to fifty
people in ordinary liah'lity') .‘Sz.%](». an average of fifty dol-
lars each. All that its stodk, “plant, fixtures and trade
marks realized, so the assijgnee;lellx us, was $550; the book
debts were all held and valued Py some discounting creditor
as collateral Out of this'hadto be paid $203 in preferred
claim:, leaving $355 to be {disppsed of Inspccwrs"nn.l
trustees’ fees, advertising, gostage, etc., ran away with $78,
(and this is not much, wc:wwul(l add, to Mr. Richard Lee,
the assignee’s credit) and there was $277 divide
among creditors How far that went, we perceive by the
list and statements before his. % “What do you think of it?”

our correspondent, We ghink this is a fine, generous
try’ to live in and that ‘timges must be good, when fifty

ioin to give.a dmanza chance to exploit a small
ring and jobbing business, and agree to give him
jetimes definite :nﬁ}d sometimes indefinite time

all Taronto ipeogge either; some Hamilton,
gl’.nﬁu‘m concerns are among

1

left to

and Chicagd, anc
it may be afgued, new enterprises ought

i | 11'«--“t‘.ll\(‘1\i1ﬂncy~" made to smoke,
te is! “pnly a little one”—so, there.

.
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ANCIENT ORDER UNITED WORKMEN.

A meeting was held in D troit last week of the Ancient
Orderof United Workmen. This was a special session, and
it levied ten special assessments upon the men over 55
years of age on January I, 1904. These assessments are
levied upon them at their attained ages, January 1, 1905, and
are as follows for each one thousand dollars certificate held

by. them:

x

55 to 50 years of age, inclusive ......... ieceeicnann $o0 6o
60 to 64 years of age, inclusive .. ......ccoooiveneen. 70
65 to 60 years of age, inclusive ....icooiiicnenannanns 8o
70 and OVer......coeceve cocesee b iepie e foaw wrsasess I 00

It is expected that the proceeds of these assessments
will be sufficient to enable the Grand Lodge to pay its death
claims with its usual promptness. The action of the Grand
Lodge in this matter was unanimous and is significant, be-
cause the Grand Lodge is composed of a large number of
men in the class above 55 years of age. They realized that
the increasing deaths of their own class were the cause
of the temporary difficulty in which the Grand Lodge found
litself, and they believed the young men were paying all
that could be asked of them in their behalf, and felt that
it was just and right that they themselves should bear this
additional temporary burden.

The Detroit News of 25th November says that the new
plan of the A.O.U.W. has been certified to by the leading

actuaries in the country as amply sufficient to care for the
present and the future for all men 55 years of age and
under.
nnn
THE MINING AMALGAMATION.
In view of the amalgamation of the War Eagle and

now practically
official notice

Centre Star Mining Companies, which is
complete it _may be well to quote from an
recently issued, as to the reasons for the step.

The directors of the two companies believe that amal-
gamation will be greatly in the interests of shareholders by
permitting of more profitable and economical working. The
whole property and undertakings of the War Eagle are sold
to the Centre Star Mining Company, Limited, upon a basis
of fifteen shares of the former to every ten of the latter,
thus making the price of shares 23%c and 35c. respectively.
The paid-up capital of the Centre Star is $3,500,000, and of
the War Eagle $1,750,000. -

Capital (authorized by

Act of Parliament) $a,008,008
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. Cowax, President
FrED. WrLD, Vice-President

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont. W. Fraoci
GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector C A. DENISON, Accountans
| —

Alilsa Oraig Brighton AGENCIES Harriston Parkdale (Toronto

Beaverton Brussels Deseronto Kingston Parkhill

Blenheim Campbeliford Durham Lucan Picton

Bowmarv Cannington Forest M Richmond Hill

Bradforu Chatham Flesherton Orono L

Brantford Colborne KERS Toronto ( 8t. Br
MONTREAL—Molsons Bank ; Imperial Bank of Canada. Temple X
New Yorx—The Importers and Tradsrs National Bank Market Branch
Lowpox ENeLAND—The National Bank of Secotland. Welington

Head Office,
THE ONTARIO TORONTO.
Capital Paid-up, - $1,500,000.00
BANK Rest, - - - - gmommoe
DIRBCTORS
Geo. R. R. CooxBURN, ., Presid Do M Presid.
R. D. Perry, Esq. Hon. R. Harcourt eﬁn..‘ Grass, l‘:A’lx“.D\\\lﬂe‘yfbrth\?huq !‘rq.

OuARLES MOGILL, General Man: X R. B. CaLoweLL, Inspector
nfﬁ'«cm '

Alliston Colling wood Lindsay Newmarket Budbury

Aurors Oornwall Montreal, Que. Ottaws Trenton

Bowmanville Fort William  Mount Forest Peterboro Tweed

Buckingham, Que. Ki Port Arthur Waterford
Teronto—Scott and Wellington Sts. Queen and Portland Sta. Yonge and Richmond

Sta. Youge and Cariton Sta.

AGENTS
London, l.l’—rm'a Bank, Limited. France and E t
York—Fourth National Bank and the Agents Bank of Montreal. Boston—

0¥ Now
National

v

Hon Bin Gno. A
A. T. Paterson, |
R. R. Angus, Es

A. Maowip
H. V. Mzas
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Established 1817
Incorporated by Act of Parliament
Oapital, all Paid-up, $14,400,000 00
| T — 10,000,000 00

BANK OF i
MONTREAL | ™3ior% omme

RBr. Hox. LORD HSTRATHOONA
AND Moust Rovar, G.O.M.G.
Hoo . Bin Gmo. A. DruMMoND, K.C.M.G., Vice-President. President.

Sir William O. Macdonald.
Hon. Robt. MacKay.

E. B. Greenshields, Eaq.
James Ross, Esq. R. G. Reid, Eaq.

A. T. Paterson, Esy.
R. R. Angus, Esq.

4
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CAPITAL PAID-UP-

THE MOLSONS  |“"$3.000.000

BANK . 53,000,000

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS :
Wa. MOLSON MACPHERSON, 8. H. Ewinog, Vice-President.
M. Ramsay. J. P. Cleghorn, olsoa, 14.Oal. F O Henshaw,
ErLioT, General

w.
Wm. C. Ichtgt. JaMEs
A. D rorD, Chief Inspector and

> X
H. Looxwoop and W, % L. CurPMAN, Asw't Insp'rs.

H. V. Measprra, Ass G I M and M st Montreal. W. B. Drarssr, Inepector.
F. '.-'I'An.ol.. ‘A-uum Inspector, :OIIU“I Al.-'tt—c-c.allpr] s BRANCHES Quebec—
. HUNTER, B Insp » Winnip British aum’s Hamilton— Ridgetown Arthabaska
BRANCHES IN CANADA. MONTREAL—O. W. DEAN, Assistant Manager. v"m"""*‘ “'. M“'SB" m"' S-Si".”'a.. Palls Cp w"“"’""’:""
Omtario Hartland La Pra ; Heasall S Marys Kaowkon
JIN— Restiond B i Pt Wiasipeg Highgate St. Thomas Montreal—
M‘-. Ml’hn ville Shediac 3 Iroquois Toronto St. James St.
Brantford Fraserville St. John N.W.T. Alvinston m-lh East End Branch St. Catherine
Soand Mese Woodstock Calgary, Alberta Amberstburg |, . Torouato Junct.— St. Branch.
Lake Megantic N : Aylmer Lucknow Dundas Market and
Levis ova Sootia . 4i.n Head, Ass Brockville Meatord Stock Yards Harbor Branchk
sootreal Leth Alta. Chesterville orrisbure [Braach. Quebec
. * Hochelags Bridgewater Clinton, North Williamsburg Treaton Sorel,
> Rﬁ&n:.u Ave. e Regina, Assa. Drumbo Norwich Wales Ste. Thérése de Blainville
S Ol-rh-" Bay Dutton Ottawa Waterloo Victoriaville
p - . British Col. Exeter Owen Sound Woodstock
" BReunsn Aibw. - - o En. ms‘ Br.  Armstrong Fraoktord Port Arthur
estmousnt B Enderby AGENTS IN GREAT BRITAIN AND CorLosims—London and —Parr's Bank,
o o Li Ireland—Munster & Leinster Bank, Limited. Australis snd New Zealand—
- Mabose Bay The Union Bank of Australis, Limited. South The Baok of South
Rt Warwick Rort Hood !: gun- h-n:: n-m-‘-_m—mom Gcr-u!;t:nmhm Belgium
perth New Brunswick g ,:h N P— m A.l'ﬂl’ Ql::(-;::q-n—llm snd Shanghai Bausing
Ploton Andover AGENTS IN UNITED STATES. —Agents and Correspondents
Sarnia Bathurst Manitoba Yancouver in all the pﬂ'ml cities.
Stratford Buctouche Vernon in all parts of the Dominion, and returns remitted at
Bt Mary's ~ Altooa Victoria lowest lul:;i Commercial letters of snd Travelers
w“ - Bt.lr.u.m Circular orn available in all parts of the world.
w. . Grand Falls Onkville _ :
In NEWPOUNDLAND—St. John's,—~Bank of Montreal. BirchyCove (Bay of Isisnds)—Bank THE bt o v

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER Laxe, Manager

In TaE UNTrED STATES—New York—R. Y. Hebden and J. M. Greats, agenta 59 Wall 8t.
Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash. —

BANKERS IN GREAT BRiTAIiN—London—The Bank of England. Union Bank of
. Lsd. London and W estminster L4d. The Na-
—The Bank of Tad

BANKERS 1IN THE UNITED STATES ew York—The National Oity Bank. The Bank of
New York, N N of in New York. The

Ni Bank. J. B. Moors & Oo. Baak, Buffalo.
Francisco—The First National Bank. The An Bank, Lud.

The Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches{ on and after

Friday, the FEirst Day of December next.

The transfer books will be~closed from the 16th
to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will be held at the banking-house, in
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve o'clock noon.

By order of the Board,
B. E. WALKER,
General Manager.

Toronto, 24th October, 1904.

Capital (paid-up) ,. $3.000,008
Reserve Fund and
Undivided Profits $3,722,350

THE DOMINION
‘ BANK HEAD OFFK:IE‘:(')RONTO

Directors.—E. B. OsLER, M.P., President.  WiLMoT D. MATTREW Vice-President .
W. Ince W. R. Brock, A. W. Austin. Timothy Eston J. J. Foy, K.C, MLP.r
Uzbeidge, Ont.

Belleville, Ont.  Fort William, Ont.
Boissevain Mar. Gravenhurst, Ont. Lindsay, Oot.  Orillia, Ont Whisby, Ount.
m. Ont. Grenfell, Assa. London, Ont. Oshawa, Ont Wingham, Ont.
, Maa. Guelph, Ont. Madoc Seaforth, Ont. Whu]n'ip‘. Man.
Ont. Hespeler Montreal, Que.  Selkirk, Man. * North Ead
Delorsine, Man. Huntsville, Ont. Napanee, Ont St Thomas, Ont. * Notre Dame
& Nena Sts.
Orrices 1§ TosoNTo—Corner King snd Yonge Sts., cor. Jarvis and Ki Ses., cor.
Queen and Esther Sta., cor. Queen sad Sherbourne Sts., cor. and Bta.,
cor. Bpadina Ave and College Sts., cor. Bloor and Bathurst Sta., cor. Queen Tersulay

Sts., cor. ch{uﬂ Oottingham Sts., Dovercourt snd Bloer Sts. — In comnection
wiih each brauch is a SAVINGS BANK Department.
Dnluo:'mmd the United States, Great Britain sod Kurope bought and sokd.

Oredit issued available at all points in Europe, Chins and Japao.
T. G. BROUGH. General Manager.

BANK OF BRITISH |, s rerwiciee
NORTH AMERICA A

s GRACECHURCH STREET. LONDON, E.C.
W. S Gorosy

HEA[; OgF‘I'SE. -
i . G. Wactss, S-anea , Manager
J. 1 “i (l‘l.(!.qlgyu.p P:M bbook.
John James Oster. chard H. Glyn. HIB Keodai
S Geo. D, Whatmao.
H. STixe ] .? K Su ‘cll Branches. | J I
KEMAN . | J. ELmsLY. Supt. | J. AxpERSoN, Inspector
mclho.h ADA St John, N.B. Duck Laks,
Ont. - Fenelon Falls “  Unioa St Estevan, Sask.
Market (Sub. B.) Bobeaygeon N.B. Rosthern,
R (?:t ord Halifax, > Ashcroft, lB.O
m_%.(sub) WM ¢ ‘Belmont, Mao Hedley, B.0.
Victoria Ave. Mon Que. Branden, Kaalo, B.O
Toronto, Ont. " Oak River, Man u-u-aén.a
Toronto Junction (Sub Br.)  Reston, Mi Trail, B.O. (Sub. Beh.)
“ Btock Y Yorkton, Sask. Vancouver, B.C.
Weston (Sub Br.) Quebec, Battleford, Sask Victoria, B.O.
Midland, Ont. Levis (Sub Beh ) Calgary, Alta Dawson(Yukoo Dist.

Davidson, Sask

Drafts on South Africa and West indies may be obtained at the Bank's Branshes.
STATES, Ete.

New York—52 Wail Btreet—W. Lawson, and W. T. Oliver, Agenta.
Francisco—120 Street—J. O. Welsh and A. 8. Ircland, Agents.

Bank
wmu—uwpu—nuudum Sootiand —National Bank of Scotiand.
sud b Jand —Provincial Bank of Ireland, Limited, and bramches,
Australis— Union Bank of Austi Limited
Limited, lndﬂumd Japan — Mercantile
Bank of India, Limited. West ial Bank. —Credit Lyonnsis. Lgons,
—Oredit Lyonnais. Agents in Canads for Coloaial Raok. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000. Resérve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N. S
DIRECTORS

Joux Y. Pavzast, President. Cuas. ArcuisaLp, Vice-President.
R. L. Boroex, G. S. CamreerL, J. W. ALL1sON,
Hecror McInnes, H. C. McLzop,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H

. C. McLeoo, General Manager.

D. Warers, Supt. Branches. Gro. SaxpErsén, Inspector
C. A. Kenxzov, Inspector.
BRANCHES :
Nova Scotia - Ambherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow. North S*dncy
ruro,

Osford. Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mines.
Westville, Windsor, Yarmouth

British Columbia Vancouver.

oW Bruaswick Campbeliton, Chatham, Fredericton, Moncton Newcastle
3 Port Eigin, St. Andrews, St George, St. john St. Stephen, Sussex, Woodstock.

Prince Edward Island —Charlotte- Northwest Territories—Calgary,

town and Summerside. Edmonton, Strathcona, Wetaski-

Omtario - Amprior, Berlin, Hamilton, doud
Ottawa, Peterborough, Toronto, Newfoundland - Harbor Grace and
King St. and Dundas St St. Joha's.

West Indies —Kingston. Jamaica.

Quebec —Montreal and Faspebiac.
United States—Boston and Chicag®

Manitoba Winnipeg.
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Anything that would conduct to a return of these two
important Rossland properties .te profitable conditions,
would mean much for the ;Jisuici. much indeed for British
Columbia, and the reputatibn-pf :Canada as a mineral pro-
ducing country. The troubje wag that the ore found in the
early days did not continu¢ at 1t;'thcn high value and thus
could not be worked to sica :ul%antagc. Now, however,
-with smelter facilities greatly_‘l&]pruvcd and the cost of
working greatly diminished; it i§ felt that the mines may
hope to resume their old-tifne prsperity.

(R -%

COMMERCIAL TRAVELLERS' ASSOCIATION.

At a general meeting of the Commercial Travellers’ As-
sociation of (';m:lda.‘numilmti«ins were made for officers for
the current year. For president, T. McQuillan was elected
by acclamation for the third term; first vice-president, L. A.
Howard, (acclamation). (}n the directorate, the first vice-
president for Hamilton, Mr. ] H. Herring, was elected by
acclamation, and so was tln--;_sccund vice-president, E.
J. Fenwick. The Montreak \'icc-;?esidcnt. Mr. S. O. Shorey,
was also elected by acclamatio:i;.: For the Guelph board,
director, A. Hill; for the Bfangford board, D. J. Water-
house, and J. S/ Hamilton; op the Kingston board, W. H.
Graham, and W. S. R. Marth;fog the Winnipeg board, vice-
president, G. F. Galt, and dire¢to % H. Miller; for Vancouver,
J. A. McMaster, and R. Mirtig, ‘were all elected by acclama-
tion. )

e
[

~It is announced fruril Hritish Columbia that the Can-
adian Pacific Railway is abgut }‘" felay the entire Crow’s Nest
Pass line from Lethbridgeito Koftenay Landing, a distance
of over 200 miles, with nelv steel rails, at an estimated cost
of $1,250,000. The outcothe pf ihc improvements is likely
to be a great development of thé_ C.P.R. coal fields, and of
export of that commodity from Hosmer to Spokane, Wash.,
and vicinity. When the (hanc‘, of the British Columbia
Southern Railway was taken pver by the¢ C.P.R., that com-
pany was expressly debatrred from opening or operating
coal mines of its own unfil fhe year 1907. This condition
binds to a certain extent the! Crow’s Nest Pass Coal Com-
pany, but recently it got ipogsesgion of the Hosmer fields
and has developed them m réadiness to start operations the
moment the conditions of the icharter permit them to do so.

| BrHE MONETARY TIMES

The state of the negotiations between the city of Tor-
onto and the radial railway companies has been for so long
4 time one better described by the word “dead-lock,” than by
anything else, that one more hitch does not appear to re-

ceive any particular attention.

nuw
An extraordinarily heavy sacrifice of life has been n-
volved in the three heavy storms on the Great Lakes this
fall. A Detroit computation places the loss at seventy
ships wrecked, a monetary damage of $7,000,000, and the
loss of 149 lives. And the end of the scason has not yet
arrived
nR®
—In /spite of the many rumors and more or less cir-
cumstantial stories which have been heard in recent years
respecting the building of a fine hotel in London, Ont., fio-
thing seems to come of them, and that otherwise up-to-date
city is going on its way with insufficient adcommodation for
the travellers and others who visit it—or who pass the night
elsewhere on account of that insufficiency.

e

~Capt. H. R. Robertson, of Portland, Ore., proposes,
with the permission of the B.C. Government, to take out
of the province, such rough logs as cannot be used by local
mills and engage in the work of rafting them down to the
Southern California coast, and sell them there for cordwood.
He is the inventor of patent ocean log rafts, which, it is
said frequently attain a draught of 25 feet. The captain
proposes a site n ar the mouth of the Fraser River for the
making up of the rafts.

L

—This year no less a sum than $250,000 has been paid
out by the Public Works Department on colonization roads
and bridges in New Ontario, and the consequence is that
settlers have had fair roads within easy distance almost as
soon as they have taken up their claims. In the older sec-
tions of Ontario, a sum of about $75,000 has been expended
this year for the improvement of county roads, under the
Good Roads Act. Seven counties now have such a system,
and something like $225,000 has been already spent therein,
while seven more will start the system this year. This in-
telligence in extremely valuable. Few things are of greater

importance to Canada than this good roads movement

— —

; Ottawa,

Toronto

For particulars write

THE ROLLA L. CRAIN CO., LIMITED,

M?nufacturers of Loose Leaf Systems.

Montreal

——— ——— - §

Canada,

Arrowhead, |
Balgonie, A:
Bolton, Ont.
Brandon, M.
Broadview, /
Calgary, Alt
Cabalt, Ont
Cranbrook,
Essex, Ont.
Edmonton, /
Fergus, Ont.
Galt, Ont
Golden, B. C
Hamilton, O

I
I
]
(

President,
R. Y. Ellis
Coffee, Jol

Braccbnidge.
offices). Port
of Ontario, ;

Canada, Ba
Limited, Lo

THE

Capital .

GEORGE

This bank
CORRESH
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ity of Tor- Incorporated 1886 - Established 1065
ie/9f oo THE BANK UNION BANK S p—
v AR DY Rest, . o Capital Authorized, $4,000,000
year to re- F TORONTO DIRECTORS OF CANAD Capital Subscribed, 3,000,000
Winriax H. Brarry, President . A OCapitsl Paid-up, - 2,000,000 P
w. G Go-u-* Rest . + = L3000 ¢
Robert Reford John Waldie Hon. C. 8. Hyman, M.P Robert Meighen
stban SR Joha Macdonald A. E. Gooderbam BOARD OF DIRECTORS:
: . . + General Manager Josxra HENDERsON, Asst. Gen']l Manager
2s been in- Ontario BRANCHES ‘ : resident
Lakes thi Torouto, e B T’ Preslie w - | ANDREW THOMSON,  Esg., . P .
w4 ii_os Aendaie E‘: T R HON. JOHN SHARPLES, - - - VicePresident. ‘
t seventy . Dorchester Ol Bprings {3 oficss) D. C. Thomson, Esg. R.T.Riley, Fsq. K. J. Hale, Esq  Wm. Pries B A
, and the m"‘"’ -~ m - M&'ﬂ%m Maisonneuve Wm. Shaw, Bsq. E. L Drewry, Esq.  John Galt, Esq. F. E. Kenaston, Esq. o
s not yet Gananoque Petarboro Wallaceburg om& " G.H. BALFOUR, - -« Genersl Manager. ;
» - - vy Wellaad t. Col. J. G. BILLETT, Inspector. | E. E. CODE, Asmistsnt Inspector.
- Wepe Rossland H B SHAW - - Superintendent Western Branches, Winnipes.
Bankers :—Loodon, England—The London and Midland Bank, Limited. ¥. W. 8. CRISPO, Western Inspector.
Now '::::“':.M o Commarce: " Diloago—First Naticoal Beak. H. Veasey and P. Vibert, Ass't. Inspectors.
yr less cir- on the best terms and remitted for on day of payment- ‘Advisory Committee, Toronto Branch :
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' BRANCHES AND AGENOCIES
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Manitou, Melita, Minnedosa, l-l-.!mxhu.mcm.l-dl-w o
HEAD OFFIOE, - - TORONTO. Sourls, Strathelais, Vieden, Wowanees, Wellwood, Winsipes, Winaipes, (North Eod
., proposes, 2 E'lﬁv“ BRI < o00xotinsscosphoesres hegensesd General Manager. Branch).
o take out W. MOPPAT, ........00oens """"'E .'c""h;,(" ﬂm BASKATCHEWAN.—Arcols, Osriyle, Humbolt, Indisa’ Head, Lumaden, Moose Jaw,
ed by local - B TR «ivssotans onnsnibessunnss vobseen vos sl Inspector. Moosomin, Milestone, Oxbow, Pense, Qu'Appelle, Regina, Saskatoon, Sintaluts, Wapsells,
) h sl B¢ BRANCHES Weyburn, Wolseley, Yorkton. t
own to the Am" A . G lwll. Ont. Revelstoke, B. C. ALBERTA.—Oalghty, Oardst Carstairs, Didsbury, Edmonton, Ft. Sask h
- cordwood. Spigenis, Asea. Listowel, Ont. Rostbern. Sask. Prank, High River, Innisfail, Lethbridge, MacLeod, Medicive Hat, Okotoka. Pincher
‘hich, it is Bolton, Ont. *!0'"'"1- Que. Sault Ste. Marie, Ont. Oreek.
- : . s Mas. Nelson, B. C. St. Catharines, Ont. AGENTS and correspondents st all imporisnt Oentres in Grest Britain and the
he captain 'mdvngw. Assa. Niagara Falls, Ont. St. Thomas, Ont. United States.
ver for the Calgary, Alta. New Liskeard, Ont. Strathcona, Alta., >
Cabalt, Omt. N. Battleford Toronto, Ont.
s iy rwimsc | The Royal Bank of Canad
Easex, Ont. Ottawa, Ont. Vancouver, B. C, e oya o na a
Edmonton, Alta. Portage La Prairie, Man.  Victoria, B. C. i .
} 4 Fergus, Ont. Port Colborane, Ont. Welland, Ont. ‘ A
s been paic Galt. Ont. Prince Albert, Sask. Wetaskiwin, Alta. I
ation roads Golden, B. C. Rat Portage, Ont. Winnipeg, Man. DIVIDCND NO. 73. .
nce is that Hamilton, Out. Regina, Assa. Woodstock, Ont. —_— .
» almost as LONDON, E,\-G,___‘LS,E."B’.'&‘ Limitgd Notice is hereby given that a Dividend of Two and
FRANCE,—Crédit L is. ) .
. older sec- \ EE%AYORKT—B:Q:.:P:; et i One Quarter per cent. for the current quarter, ending
n expended ' ot B o 31st December, being at the rate of nine per cent. per
, under the Founded 18:8. lncorpd ies | annum, upon the paid-up Capital Stock of this Bank,
h a system, T“E QUEBEC Capital P I.w' has been declared, arid.that the same will be payable at
e Tt‘l}‘.cre.m' Rest . - the Bank and its Branches on and after
r. 1S 1n- BANK ""‘“.""" """ .
 of grester ° e | | Tuesday, the 2nd pay of January. next. |
vement. B s e ,"’:ﬁ,“""‘;l - gl The Transfer Books will be closed from the 18th to :
Quebec St Peter St Branches THos. MODOUGALL, Genersl Manager | the 30th December, both days inclusive. oAl
- U Town Thetford Mines, Que. mm Que.
U I v B qines Kaba, Gue. (Sub-ao) o e Que By order of the Board: :
1 g "oaun':u. 1%0-3“ 8t. jaid, Que. o E. L. PEASE, General Manager.
4 | Ottaws, Ount. Therold, Unt Sturgeon Ount. R
| Ville Marie, Halifax, N.S., November 27th, 1905.
Aesxte— London, lmlul of Sootiand. New York, USA., Baak of
' British North Americs, Nacional Baak, New York State National Baok, Albsay, | «
| _— ot ' The Metropolitan Bank.
j ; DIVIDEND NOTICE.
i ‘ Notice is hereby given that a Dividend of Two per cent. for the quarter ending
| December jist next &dng at the rate of Eight per cent. per annum), on the Capital
Stock of this Bank has beca declared, and that the same will be payable at the Head
DIRECTORS. | Office ahd Branches of the Bank on and after
President, Edward Gurney Vice-President, Charles Magee; | | The Second Day of January, 1906
6 R. Y. Ellis, Chas. Adams, Lt..Col. }eﬁrey, H. Burland, ]ohn L i Thf. Transter Books will be closed from the aoth to gist of December, both days
Coffee, John M. Gill, John White. y [ — S o e Doand.
BRANCHES. * g % '
Braccbridge, Brockvi'le, Burford.%uml’tcr. Enterprise, Kingston, Ottawa, (two Toronto, Nov. arst, 190s. " W. D. ROSS, General Manager
offices). Port Dover, Secley's Bay, Woodbridge and Woodstock in the Province } - r
of Ontario, and at Aylmer East in the Province of Quebes. | ’
CORRESPONDENTS. | ; by Act of Parliament 1585.
Canada, Bank of Montreal ; Great_Britain, the Nat'onal Bank of Scotland. l THE T BANK Head Ofice TORONTO
Limited. London ; New York, The Chase National Bank. The Oriental Bank. Capital Authorized .$3.008,008
G de C. O'GRADY, General Manager. C.‘:«-I Subscribed. . 1,000,000
| OF CANADA | ™™= ==
: MOk ... coccosvee 1, 100,008
D THE BANK OF OTTAWA. | . e Aty v
) ’ ‘ 4 Board of Directors J. A. M. Arrey, Inspector
. Capital Authorized, $3,000,000.00. Capital (fully paid up). $2.500,000.00. C. D. Wanasx, Esq., President I#W.’J. R. Qnu-z:, v'k:lrnd‘-n
Rest and undivided profits, $3,573.333.00. Arthur é’-::m.' "‘1: ‘m‘” 2 ; 1:' e By ';":’ :M‘:‘.‘
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The Securities
Corporation of British Golumbia,

LIMITED

~INCORPORATED. iy,

J—
3

HEAD QFFICE! YATTISH COLUMBIA.

DIRECTORS :

FRANK S. BARI 3 Chaﬁ"man, Victoria, B.C., Director of The B. C. Electric Railway Ci
DAVID R. KER, Victéria, ﬁ.C., President Brackman-Ker Milling Co., Limited.

RICHARD HALL, M.P;“_P.,‘.\}ictoria, B.C., Director of the Victoria Sealing Co., Limited.
ROBERT KELLY, Vanqouvcé, B.C., of Kelly-Douglas Co., Wholesale Grocers.

HON. F. L. CARTER{IOT’?ON, M.P.P., Vancouver, B. C., Managing Editor of The News-Advertiser.
WILLIAM FARRELL, of Fa}rcll & Tregent, Vancouver, B.C., President, of B. C. Telephone Co., Limited.
PATRICK DONNELLY; Geﬁqral Manager, Vancoaver, B.C., late Manager Great West Per. L. & S. Co. for B.C.

. BANKERS: SOLICITORS:
Bank of Montreal Barnard & Rogers, Victoria, B. O.

., Limited.

Tupper & Griffin, Vancouver, B. C.
OBJECTS: ‘

1. To carry on a (}cnml Trust and | 7. To transact such financial business as

3. To guarantee loans ‘
Guarantee business. B 4. To issue Debentures. | seems safe and profitable, much of which
‘2. To loan money on advantagegus terms | 8. To administer trusts of all kinds. Chartered Banks are precluded from en-
6. To receive money on deposit l gaging in under the Banking Act

on first class secority includipg real estate.

AUTHORIZED CAPITAL, $1,000,000.00

In Ten Thousand sh:lrcs,ifof the par value each of $100, are offered for subscription at $110 per share.
Payable $5 per share on gpplication, $5 in 30, $5 in 60, and $5-in go days, and thereafter to be subject to a

call'of not more that $5 per share per annum until fully paid.
Five per cent. interest wil be paid on all payments in advance of calls until such time as the applicant may
elect to receive $uch dividend as may be declared by the Corporation in lieu of interest. These shares

may be paidin full a§ any time.
SUBSCRIPTIONS for the Shares will be received at ANY B, C. BRANCH OF THE BANK
OF MONTREAI_,, or at The BanK of Montreal, Quebec, Montreal, Ottawa,
.. Torénto, London or Winnipeg and at the CORPORATION’S
i & offices, Vancouver, B. C.

Reasons quy You Should Invest in This Corporation.

1. Stock in Trust an(i Seeurities Companies has proved to be one of the most profitable of stock investments.
2. There is a great opehing for a Trust Company in British Columbia. 5

3. The affairs of the; Corgoration are subject to inspection by the Lieutenant-Governor-in Council.

4. The liability of the 8hareéholder is limited to the amount (if any) unpaid on his shares

5. The following figures ari;fvpuhlished in‘the November (1904) issue of the “Business and Finance Journal” as

showing the earning powers of wvarious Trust Companies
¥
g LLast bid or Sale
Dividends. Price of Stock of $100
Par Value,
60 per cent £2.050
30 per cent. 1.050
32 per cent, 1,400
40 per cent 1,600

Central Trust Co... . fsveghecscsessossccass .. $1 000,000
Farmers Loan & Trut Co......coccvvvcnnenes 1,000,000 6,185 149
Inion Trast Co,.... & .. MR cséooecsbbsscsssnoce 1,000,000 6,687,532
United States Trust Co ....................... : 2,000,000 11,152,346
P. DONNELLY, GENERAL MANAGER, Vancouver, B. C.

CileC LT Tl ST

Name,! & Capital Surplus.
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‘The Merchants Bank of Canada

4 Oapital Paid-up ................ $6,000,000
Rest and Surplus Profits .. 3.473,000

MONTREAL

MEAD OFFICE, - =- = =~ =

Board of Directors

President, 81z H. MONTAGU ALLAN. Vice-President, JONATHAN HoposoN, Esq.

Directors—James P. Dawes. Esq. Thos. Long Esq. Chas. R. Hosmer, Esq.
Alex. Barnet, Esq.

C. F. Bmith, Esq. Hugh A. Allan, Esq. O M. Hays, Esq.
E. F. HespEN, Actiog General Manager.
Aocton -~
Elora Kincardine N [ars
Alvinstoo Formosa Kingston Om Thamesville
m' Finch Lancaster Ottaws Tilbury
Galt Lansdowne ‘Ov-n Sound ;o!.lo:w
Bothwell Glencoe ot Garreat  Porch Watford
Gore Bay London Prescott W
G o Lucan Preston ;b‘.{l‘:‘”
Hanover Meaford 8t. m' deoe
Hespeler Mildm Yarker
Ingersoll Ihd-ﬂ 8. Thomss
zvﬂo Sub-Agency—Granton (sub-agency to Lucan.)

Branches in Quebec

(sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. m.uhnmmus«.hmum;wm
Shawville, Sherbrooke, 8t. Jerome, Bt. Johns, Bt. Bauveur (de Quebec).|

Branches in Manitoba and North-West Territories.

Arcola, Brandon, Calgary, Camrase, Carberry, Carnduff, Edmonton, Fort Saskatchewan
Gladstone, Griswold, Lacombe, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris,
Neepaws (Sub-agency, Arden, Man.}, Napioka, Osk Lake, Olds, Portage La Prairie,
Red Deer, Shoal Lake, Bouris, Vegreville, Alta., Wetaskiwin, Whitewood, Winuipeg.

Ix Usrrep Stares—New York Agency, 63 and 65 Wall 8t. T.E. Merrett, Agent.
BANKERS IN GREAT BRrraix. The Koyal Bank of Sootland.

Toronto Beranch, - - A. B. Parrersox, Manager.

Incorporated by Act of Parliament

Head Office, - =

The Sobereign
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Bank of Hamilton.

Board of Directors:

HON. WILLIAM_ GIBSON,.....0 cooneesssesaesssnsioneesess
JOHN PROCTOR.

GEORGE RUT

J. TURNBULL,.....

H. M. Warson Assistant General

HON. JOHN

HERFORD,
CYRUS A. BIRGE.

S. HENDRIE,

CHARLES C. DALTON,

Vice-President and General Manager.
in;m and Superintendent of Branches

Head Office, Hamiiton, Ontario.
Capital Paid-up ........ i S 2,400,000
Reserve Fund .............ccoccenmrrnnnes 2,400,000
Total ASSOtS .....cconcnnu ,000,
Branches:
Aberpethy, xwT Dunnville Indian Head, Moose Jaw NWT Stonewall, Man.
Alton Ethel, Ont, N.W.T. Morden, Man. Teeswater
Atwood Fernie, B.O Jarvis, Ont. Niagara Falls Toronto Junction -
Battleford, Nwr Fordwich Kamiloogs, B.C. Niagars Falls South Toreato
Beamsville Georgetown Kenton, Mar. Orangeville “ Qollege St.
Berlin Gladstone, Man. Killarney, Man. Owen Sound & Ossing-
Blyth Gorrie Listowel Palmerston ton Ave.
Brandon Man. Grimsby Lucknow Pilot Mound, Man. “ Queen and
Bradwardine * Hagersville Manitou, Man. Plum Coulee, Man. Spadins
Brantford Hamilton Melfors, N.W.T. Port Elgin Vancouver, B.C.
Carberry, Man. * Deering Br Midland Port Rowan Wingham fy
Carman, Mao. “ Barton St. Milton X Ripley Winkler, Man
Chesley . “ Easst End Mitchell Roland, Man. Winnipeg, Man.
Delhi “ West End Minnedoss, Man. Saskat x.w.r. Winnipeg, Man —
Dundas Hamiota, Man. Miami, Man. Simcoe Grain Exchange
Dundalk Moorefield,Ont. Southampton Wroxeter
ents in United States.—New York—Fourth Nationsl Baok snd Hanover
Buffalo—Marine National Bank. Detroit

BANK OF

THE WESTERN

CANADA

Rest
Board of Directors

Toronto.
Execu Office Montreal. Jous Cowax, Esq., President
” ank i - Revsex 8. Hamiix, | Es.
W. F. Cowan, Esq. Thomas Paterson, . J. A.Gi Esq Presiden
v D. M. STEWART, v e b Melutod M.D. F. 1. MOMILLAX, Cashier.
nf @ an and Vice-PresipENT and l’l.t‘;vme.'s.r' I. . New lm‘,‘":'vl PWIWNMW IPI ‘“' ey, Port
an a GENERAL MANAGER. '%u ew York and Exchange bought and sold. Dcp;:du received and
Interest P‘-’g.-ﬂ'-
Stirlirig ta in New York and in Candds— Merchants Bank of Canada
BRANCHES IN ONTARIO Stouffille Londos, Eng.—The Royal Bank of Scotiand.
Amberstburg  Exeter Mount Albert T T '
Arkona g:n %onnll)‘:o';uv. ‘_:'{edlord ®
"‘u TOW ew 1 ee m
Baden Havelock New ket Thorndalk N t l
Belmont Hensall N:\.:‘:o;-me-me Toronto ” La Banq ue a lona e
Berlin + Linwood Ottawa 2 e lu.t':et'r "
Burk's Falls Loadon T Market " “ L
COlaremont Markham Perth e '{'vc(:i );; — HEAD OFFICE. o QUEBEC.
ton 1 Tok ¥ M 1 s 2 o
Orediton | Milverton . _.,s“{’chz""“’hgﬁm Wyoming $1,500,000 00 Capital. $88,166.26 Undivided Profits.
4 onkton = bt. JACOD S - 2 s 2
g 3 i >aid in Dividends.
7z BRANCHES IN QUEBEC Sarich 500,000.00 Reserve Funds 90,000 00 Paid in IAV‘ s
Dunham Frelighsburg Montreal Montreal, West Eod SIX PER CENT. Interest paid on the stock. THREE PER CENT. Interest
Ssanbridge East Sutton Waterloo id on the deposits. T\\'EN'IP;.'-NL\'E Branches in the Province GREATEST
mClLlT\‘ to transact business afforded to every one. SKILLFUL STAFF

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,..........---- ..$8,000,000

Capital PRId-up .. coovveeescboens 1,836.150

T R R o T S bk bvind ....$ 970,000
DIRECTORS

Wa. ROCHE, M.P., Vice-PRESIDENT,

Wx. ROBERTSON, PrEsiDENT.
E. G. Smith

C. C. BLaCKADAR, Gmo. MircueLr, M.P.P.
A. E. Jones, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

E. L THORNE,........ccooovoseesnsnnsse GenEraL MaNAGER,
C. N. S. STRICKLAND...... AsSISTANT GENERAL MANAGER.
w. C. HARVEY'} .............................. INSPECTORS.

A. D McRAE,

BRANCHES .
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, ~Digby, Halifax, Kentville,
Lawrencetown, Liv L Lock{tor(. Middleton, New Glasgow, Parrsboro,
Sherbrooke, ?ﬂl& Truro, Windsor, Wolfville, Yarmouth.
le CAPE SBRPTO —sAt;chal. SB;ddkaMGhm Bay, Inverness, Mabou, North
ydn-‘. t. Peter's, ney, Sydne ines
IN NE BR-UNSWIC;I—ngohn. g
IN BRITISH WEST INDIES—Port of Spain, Trimudaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston

ST. STEPHEN’S BANK

[INCORPORATED 1836,

RESERVE,. .. g
F. GranTt, Cashier,

St. Stephen, N.B. |
CAPSRAR, .o s prongsovse $200,000
W. H. Toop, President.
_Agents—London, Messrs. Glyn, Mills, Currie & Co.
York, B.N Boston, Globe National Bank.

St. John, N-‘B. Bank of -Montreal. —
Bank of Montreal

. . $45,000

New York, Bank of New
Montreal, Bank of Montreal
Drafts issued on any Branch of the

devoted to the interest of the clients. ¢
BOARD OF DIRECTION:

Rovovrue AuperTe, President.
ViCTOR CHATEAUVERT,

Narcisse Riovx,

How. Jupce A. C
Nazareg ForTiEr,
Vicror Lemigux

N. Lavoig, Inspector.

HAUVEAU, Vice-President.
‘I. B. LALIBERTE,
>, Larraxce, Manager

BASTERN

banking business entrusted to our keeping |
receives the most ‘careful attention. . . ./

TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
% Forty-FivE BRANCHES IN CANADA.
Correspondents in all parts of the World
Capital, - $3,000,000 l Wwu. FARWELL, President.
Reserve, $1,500,000 1as.-Mackinnon, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

{ncorporated by Royal (harter
and Act of Parbament.

Establishea 18as.

Heap Urncs

Edinburgh
Unpital Sapscribea ... .. R prre— L ¥ Y
Pald-ap ......cocece oo o 1,000,000

Reserve Fand . . .
Taomas Heoror Suira, Geveral Maoager

Geonex B. Hany, SBecretary

London Office —37 Nicholas Lane. Lombard Street, E.C.

J. S. Cocksurn, Manager.
The Agency qxwm and

Col

). Fercusox, Assistant Manager
roreign u-l: " -rnlc-"um a0d the .scceptances
led 10

retared on terms waich
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 Canada Permahént Mortgage Corporation.

—~  HALF-YEARLY DIVIDEND.

B

Notice is hereby giv; 1 that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock df this Corporation has been declared for the
half-year ending 31st December, 1905, and that the same will be

payable on and after

- Tuesday, the fnd Day of January next.

The Transfer Book‘\\iwill be closed from the 15th to the 3oth

of December, inclusive. |
By order of the Board.

w‘\.

Toronto, November 29th, ‘1905.

THE

MONETARY TIM

GEO. H. SMITH,
Secretary.

The Huron and Erg Loan
and Savings Company.

Half - Yearly
Number 83. -

P

&
K

2 :
Notice is hereby given . that a: Dividend ?of

Four and One‘half per Cent. for} the current
balf-year, being at the rate of Nife per cent.

per annum, upon the Paid-up Capital Stock of
this Company, has been declared,and that the
same will be payable at the CoWy's Office

e

in this city, on and after Lk
Tuesday, January 2nd, $906.
The Transfer Books will be clp:q.i&"'from the

18th to the 31st December, botﬁ?ﬁays inclu-
sive. 35
GEO. A. SOMERV{?“}.E,

London, November 27th, 1905. )anager.

The London and cuadlan,‘;kun and
Agency Company, Limited.
nnubn:_:lz'o. 7&.;?

Notice is hereby given that a Dividend o(l‘hrec per cent.
on the paid up Capital Stock of this compahy for the six
months ending ji1st December, sgos, (beingsix per cent.
for the year), has this day been declared.sand that the
same will be payable on and after the and Fanuary next.

The Transfer Books will be closed [frdm the 19th
December, 1905 to the st January, 1906, both days in-
clusive. £

The Annual General Meeting of the § holders will
be held at the Company's ces, 0% Bay Street,
Toronto, on Wednesday, 2ist February, 106, Chair to
be taken at noor ]

By order of the Board

V. B. WADSWORTH,

Toronto, November 28th, 130r,

Toronto Mnn?aga cmmw

Office, No. 13 Toronto s;

Oarrear Pamp-vr - - ¢ e ,5 $ 724,550 00
Esszavs Fuxp - . . - [ 275,000 00
Torar Assers - 2,318,012 84

- ‘MANAGER.

President, \)
HON. WM. MORTIMER CLARK, LLPEWS, K.C
Vioce-President, 4
WELLINGTOMFRANCI§: /
»abanturss [mued in currency or sterling,
ringe Bank Deposita received, and intesest allowed.
loansd on Real Estate on favorsbie terms,

TALTER GILLESPIE, Magager

Whee w ag sdvertisers pleasde meation
Woas Timea. 2

USRI

S

'The Home Savings and Loan

Company, Limited.

Office No. 78 Church §t., Toronto.
AUTHORIZED CAPITAL...... $2,500,000
Sosscrisgp CAPITAL...... $2,000,000

allowed. Advances on collateral security of
Bondss and Debentures, and Bank and other
tocks.

JAMES MASON, Managing Director.

The Canada Landed and National
Investment Co., Limited

DIVIDEND NO. 89

Notice is hepeby given that a Dividend at the rate ot
Six Per Cent. per annum on the Paid-up Capital Stock
of this Company has been declared for the current halt-
year, and that the same will be payable at the office ot
the Company on and after the and day of January, 1go6.

The Transter Books will be closed from the 18th to the
318t days of December, both days inclusive.

The Annual General Meeting of the Shareholders ot
the Company will be held in the office of the Company,
23 Toronto Street, in the City of Toronto, on ﬁ&-
IJESDAY. THE 84TH DA" OF JANUARY, 1906,
at 12 o'clock noon, to receive the report of the Directors,
to confirm by-laws passed by the Directors reducing
their number, relating to their remuneration, and
appointing a General gf\lidlor, and for other purposes.
*s By order of the Board.

EDWARD SAUNDERS, Manager

Toronto, Nov. 15th, 1gos. l

Tb; Abﬁtgﬂo Loan aml
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000 l
Carrrar Pam-ur .. oo 000 |
Resznve Fonp ... 75,000 ‘
Derosits AND Can. DEssnTURES .., 523,781

Mocey loaned at low rates of interest on the security of
Eastate and Municipal Debentures. |
received and Interest allowed. l

W. F. Cowax, President. ‘
W. F. ALLax, Vice-President., {

T. H,. McMILLAN, Sec-Treas.

The Oanadian Homestead
Loan and Savings
Assoolation

WEAD OFFICE, 66 Victorla St., TORONTO |

Home Life Building [

Oapital Subscribed . . . - - §400,000
Capital Paldvp - - - - - - 1800
luz loaned on improved freshold at low rates. Liberal
torms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
Presideat v

joe-Pres.

A. J. PATTISON, - Mawasssn,

Deposits received and interest at current rates |

ES

HE Profits of Speculation
are large, but the risk is
generally great. But when you
invest your money in our de-
bentures, you combine good pro-
fits with the safety of a gilt-
edged investment.
You can invest as little as
$100.00 or as much as you like,
with an absolute guarantee

against loss—with an assurance
of five per cent. per annum,
payable half-yeagly.

Write for our: Booklet * An

Investment of Safety and
Profit."” 12

STANDARD LOAN COMPANY
W. S. DINNICK, - - . MANAGER.

The Hamilton Provident & Loan Seciety

DIVIDEND Neo. 69.

Notice is hereby given that a Dividend at
the of Six per cent. annum has been
for the six months ending Dec. 31st,

1 the Paid-up Capital Stock of the
. and that the same will be payable

at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 2nd day of Jan.,

905

The Transfer Books will be closed from the
15th to the 31st Dec., both days inclusive.

By order of the Board..

C. FERRIE, Treasurer.
Hamilton, Nov. 27th, 1905

5% .
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

12 King Street West
HON. J. R. STRATTON., President.
F. M. HOLLAND, General Manager.

The RELIANGE ué;""'t::::
e | 1 pracmoe
84 KING ST. E., TORONTD w G‘:cr&.;'“

December 3ist, 1904.
Permanent Capita' fully paid $ 617,060.00
Asgets - - - - - . - 136712023

DEPOSITS
Subject te cheque withdrawal.
We allow interest at
3% PER OENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
)earl) ——Monies can be Deposited by Mail

The assignment is noted of S. E. Des-
marais, general merchant, of Richmond,
Que, with liabilities of $8,000. In 1897
he was of the firm Desmarais & Frere,
who failed in that year

)
\
'
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Mercantile Summary

Aylmer, Ont., ratepayers have decid-
ed to loan the Aylmer Iron Works the
sum of $20,000, to be paid back in fif
teen vears, Avith interest at 4)2 per cent.
per annum, ‘the town taking a mortgage
on the entire plant as security.

Up to the spring of
Lavoie, of St. Anaclet, Que., was clerk-
ing, and at the date named he deter-
make an essay in business on

1904 Martial

mined t«
his own account.
been a success as a merchant, and has
.alre'ui,\ .‘|~>xgm'«l. owing about 54'00(,.

He, however, has not

A Quebec accountant, Mr. V. E
Paradis, 1s m
Bouchard & Michaud, in a small gen-
eral store way at Chicoutimi, Que.
Their liabilities foot up to $2,600, with
apparent assets of $1,800.
The Soith Western
pany are beginning work on their new
general station in Loudon, Ont., where
the radial company will make close con-
practically all the city

charge of the estate of

Traction Com-

nections with

systems’ lines.

Telephone Main 32979

F. G. GARBUTT,
Business System Deviser
Speoial Investigations
Audits

Temple Building. Room 702. Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will ygdertake to transact a general agency
and collection business in their respective
localities

MMFORD—Q"] .Counly. C. H. JAY & COY
Bankers,

Financiers and Canadian Express Co.

Agents. Money to loan.

EORGE F. JEWELL, F.CAA.. Public Accountant
snd Auditor, Office, 361 Dundas Street, London,
Ostario.
COUNT!ES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. & loan
companies, lawyers and wholesale merchants given as

H. H. MILLER Hanover.

The Gmmmﬂstmam Co,

GRENFELL, N.W.T

A Geaera. Banking and Financial Business transacted.

attention given to collections on Neudorf, Hyde,
Mariahilf aud Pheasant Forks :

Jas. Younc-Truomson M.

The ONTARIO LOAN & DEBENTURE CO.
Of London, Oanada.

Bubscribed Capital . $2,000,000
Paid-up Capital 1,200,000
Beserve Fund 625,000
Tota! Assets 3,906,918

. 2,083,757

Total Lisbilities -

Debentures issued for 3 or 5 year. Debentures and
=-§o.lmluwnuqdloh-ll-i

WILLIAM BULLEN,
Manager
Lendon, Ouatario, 1905.
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It is stated that the Canadian Pacific
Railway is emdéavoring to secure part
of the Songhees Indian Reserve mn the
B.C.,
for terminal purposes, the congestion at
being

heart of the city of Vancouver,

the present terminus already
great y
Frequent recent suits have appeared
against J. A. Roy, general dealer at
St. Cyrille de Wendover, Que., finally
resulting in a demand of assignment.
He ‘was originally in business at Upton
unsuccessfully, and in 1896 he failed at
present address as one of the firm of
Roy & Robinson

Achill: Michaud, of Cabano, Que,
far down the St. Lawrence and near the
New Brunswick line, was formerly a
sawmill hand. Three years ago he lost
an arm through an accident in the mill,
afid he then took to store-keeping'in a
He has now assigned to a

2,100,

small way.
Quebec accountant, and
with light assets.

Holmes & Arpin's sawmill in Mont-
real was damaged by fire on the 2nd
inst. to the extent of $10,000. The box
factory was saved. On the same day,
an incendiary fire in Sarnia, Ontario, at
the Goodison ~Thresher Company’s
works, caused $10,000 injury. A self-
confessed fire-bug gives the clue to half
a dozen fires in that town lately.

As a. farmer and implement agent
J. W. Meloche, of St Denis, River
Richelieu, Que., was fairly successful, but
last spring his ambition induced him to
attempt general store-keeping, and he
bought out the stock of Charron Freres
Already he has become involved, and
is reported to have assigned ” with lia-
$11,000, and

owes

bilities stated at assets

estimated at $7,000. i

The Canadian De-Tinning and Chem- |
ical Company, capital .\tu(k'
$100,000, has been granted a I)nnnmnnl
to acquiré an

Limited,

charter empowering it
interest in processes for the production
other

tinware, scrap or

manufacture or mmport

of tin from

sources and to
in that businéss! also

Head

chemicals for use
to carry on mning operations

oftice, M mtreal

The Globe Furniture Company, l,nnvl
ited, Walkerville, Ont., has been auth-
orized to increase its capital stock from
$50,000 to $100,000 and to fextend its
powers as follows: To manufacture and
in household furnitare and interior
and furnishings of all kinds, and

|

|

deal ‘
and interior fittingss and fnrn~~

fittings,
furniture
ishings for churches, schools, theatres,
halls, hotels,
and fmany purposes besides

offices, and public build-

mngs,

[t is announced that the Quebec
Southern, the South Shore and the East
Richelieu Valley Railways, which |
changed hands recently, were
Delaware & Hudson Railway Com

bought for |

the

pany The object being to get an en
trance Into Montreal from Rouse’s
Point, fifty miles out The D. & H

now run over their own tracks as far as

Point. and thence over the
Grand Trunk to Montreal
ports have stated that the Grand Trunk

Company was behind the purchases.

Rouse’s
Some re

Christmas Goods.

.

TRAVELING BAGS, -
LEATHER GOODS,
" and NOVELTIES

bearing the Julian Sale name are the
kind that are appreciated.

If you have not received our beauti-
fu Catalogue M, send for it,

We pay express in Ontario and make
liberal allowances to other points

The Julian Sale

LEATHER GOODS CO.,
LIMITED

105 King St. West., - TORONTO |

JAMES C. MACKINTOSH
Banker and Broker.

106 Hollls 8t., Halifax, ¥. 8.

Dealer in Stocks, Bonds and Debentures. Munietpa!

Securities a specialty.
loquiries respecting igvestments freely answered.

JENKINS

EONARDS MORGAN & GO.

-—_—__W‘.l

Wellington Street East,
'?m"‘;o- - omﬂo

GEORGE EDWARDS, F.C.A.

ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Office:

 Winnipeg
Edwards & Ronald,

20 Canada Life Building.

& HARDY
ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Ageats
15 Toroste Strest, - - - - Toroals,
52 Canada Life Bulidlng, - - Montreal
100 Wiliam Street,; - - - Rew York.

-




744

The Standard Trnsts G0.

Dividend No. 3.3

Notice is hereby given that a Digidend of
Three per cent. for the curmtg:gyur.
ending 31st December, 1905, being at¢ te
of Six per cent. per annum has been$ declared

upon the paid up Capital Stock of the éoupany.
and that the same will be payable at ?e Offices
of the Company, on and after i

January 2nd, 1906. | 1

The stock transfer books will be
the 16th to the 31st of December,
inclusive. =By order of the Board, }
. WM. HARVEY,

Nenaging p‘grec(or.
p—
First Mortgage Real Ed;te

'BONDS "

The Association has exposed @' sub-
scription, in sums of $300 or ln§ mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing integest at

% per annum, payable half.gparly.
T}SesepeBonds are gau.nnwm
the entire assets of the Corporatipn.

For application forms, etc., address
the Managing Director. *

THE PEOPLES BUILDING & LOAN ﬁ[
ASSOCIATION, 320t ™

LONDON, t.
THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO., .

L R L AR E o

o

from
th days

Permanent
of Oue Hundred Dollars per Share is bei
seribed for at a 85 per cent. premium.
Five per Cent. per annum, paid hnlf-ye-rly o
tisipates in the profits in excess of said

Profits paid yearly.

A dividend at the rate of Bight per cent; per annum
was declared on the Permanent Slnck for lbc half year
ending June 30(h 190,

Five per Cen hll Stock (i< an excellent
imvestment), wnhdrawanle in (hree yea:

lme{llo Loan on First Mur!g-ue on ?dl Estate on

and conv terms.
Board of Directors:
W. T. Alexander, Eul President and mnlger
E. S. Popham, Esq. VicesPresident.
LT Gordon, Esq., M.P.P., (.mrdon lroﬂa‘c & Fares,
D. Martin, l-sq Wholesale Druzgnt. xpor
Stuart, Esq., President Stuart El&‘n‘al l&
E. L. Taylor, Psq Bnrnnter-&t-uw
F. H. Alexander, Esq., - - - © - .| = Socuury

“

TRUSTEE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLEI
AND LATEST LIST u?‘
OFFERINGS ]

DOMINION
SECURITIE S

CORPORATION LIMITED'
<0 KING STEAST TORONEO.

THE MONETARY

Mercantile Summary.

Mr. William A. Cooper has been ap-
| pointed superintendent of the C. P. R.
sleeping, dining, and parlor car service,
in succession to Mr. G. McL. Brown,
who has been promoted to be general
passenger agent of the company’s At-
lantic steamship service.

The Northumberland-Durham Power
Company, Limited, has a charter to sup-
ply steam, heat, electricity or natural
gas for heat, light and power purposes.
The capital stock is $750,000, and
among the provisional directors are W.
J. Crossen, W. J. Maher, and others, of
Cobourg. The idea is to develop power
from Healy Falls.

In connection with the pending amal-
gamation of large Canadian wholesale
druggists, it is of interest to mote that
a chagger is being applied for for an
entirely new drug company, with an
authorized capital of $75,000, and head
office in Montreal. The new comcern, it
is believed, will devote special attention
to patent medicines and druggists’
sundries.

More than a million dollars was real-
ized by the land department of the Can-
adian Pacific Railway from the sale of
Western holdings during the month of
November. Acres disposed of amount-
ed to 202,667, the price received being
$1,075,166, an average of $5.31 per acre.
During the same period the Canada
North-West Land Company sold 16,000
acres for $106,800, an average of $6.64
per acre.

The Canadian General Service and
Colonization Company is the style of a
concern which has been granted a
charter by the Dominion Government
to do business in Montreal, with a cap-
ital of $250,000. Its intention is to
instal in Canada and elsewhere exhibits
of Canadian products, manufactures, and
and to lease space for such
a purpose, to disseminate information
resources, maintain a li-
brary of commercial and industrial liter-
ature, act ‘as employment
skilled ]Alhwr, etc. Sir

resources,
as to those

agents for
Adolphe-Caron,

Ottawa, and M. Camille Piche, W. J.
Poupore, L.. Reinhardt, and Dr. L. J.
Lemieux are interested in the enter-
‘pris(-.

A little group of St. John, N.B.,
failures is noted as follows Webber

Bros., dealing in clothing, etc., have as-

signed, and are said to show assets-of
about $6,200, while liabilities are 1'merl
at $0,800. They were formerly engaged

in peddling throughout the ,\I.mt.nu

Provinces E. Kominsky & Co., an-
| other clothing concern, are reported to
be offering 20 per cent. upon liabilities
of some S.(‘;rn) The business has of
late been conducted by David Kominsky,
an undischarged insolvent in the name
{ of his wife -S. Romanoff, who, in
!_lllllll(lr}' last, toek over the dry goods
| business of his Ffather-in-law Boris
! Myers, is reported to have suspended,
1 and to be offering his creditdrs 40 cents
1“11 the dollar, the funds for the Hay-
‘m(-m of same to be advanced by his

father-in-law

TIMES

1

A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome :and expensive
matter.

Where private trustees are
appointed such. changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Tomntn—(;;naral Trusts
Gorporation
Paid-up Capital....$1,000,000

59 Yonge St., Toronto.

AGRIG”LTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 67.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant

C. P. BUTLER,

London, 4th Dec. 1905, Manager.

THE DOMINION
SAVINGS & IIVEST_HEIT SOCIETY

Masonic Temrrx BuiLoine,

LONDON, CANADA

Capital Subscribed........... $1,000,000 o0
Total Assets, 1st Dec., 190c0.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

NEARLY

Every person .at times requires
the assistance of others in* his or
her business affairs. Some have
money to be invested, others
rents collected or estates to be
managed. The advantages of
placing your business in the
hands of a responsible agent are
manifold and important. = This
Company acts as agent for indi-
viduals or corporations.

THE
Trusts & Guarantee Co.
LIMITED
Capital Subscribed, $2.000,000.00
Capital Paid-up, 1,000,000.00

Orrice aAxp Sare Derosir Vavrrs

14 King Street West, - Toronto.
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THE MONETARY TIMES

City of Guelph

DEBENTURES.

$47,000 for sale, payable
at end of 30 years, bearing

43% to yield 4%

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

ZMILIUS JARVIS

[Emilius Jarvis & Co'y.

BANKERS and BROKERS

Bonds, Debemtures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

MARSHALL SBADER § CO.

Members New York Exchange. |
- New York Cotton Exchange.
“ icago Board of Trade. !
74 "BROADWAY AND} WALDORF-ASTORIA, NEW YORK. {

INVESTMENT SECURITIES

C. E. A. GOLDMAN

Halpenny, started out on their own ac-
count in 1903 in Smith’s Falls. Their
assignment is now noted.

~
o
w

Mercantile Sumniary.

Two former grocery clerks, Cook &

F. J. McCready, formerly a salesman
in the clothing department of Bryson &
Graham at Ottawa, began business for
himself in the tailoring and furnishing
line last spring. W. A. Cole, assignee,
is now in charge of his estate.

Messrs. C. M. Hays, of Montreal,
and A. G. Yates, of Rochester, N.Y..¥

J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

and others have been granted a charter |
to build, buy or charter steamships,
tugs and sailing vessels to convey load-
ed railway cars, coal, and other goods
between ports on Lake Ontario, to buy |
and dca! in merchandise, to enter into
agreements with railway companies in
Canada and the United States providihg
for the establishment of a car ferry and
other service. The ' company will be
known .as the Ontario Car Ferry Com-
pany, Lintited, with a’total capital stock
of $500,000, and head offices in Mont-
real.

The British Canadian Loan & Investment

COTTON AND CRAIN.

10RONTO OFFICE: Tuz K Epwarp Horse. |
J. G. BEATY, Manager. |
Long Dist Teleph Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.

Dealers in Government, Munfeipal, Rellway, Ca
Trust and miseellanecus Debentures. Stc.xs on Loo-

cllpaly,_(_unmd.) .

DIVIDEND No. 56

Notice is hereby given that a dividend at the rate of

Conipany, for the half-year ending 315t December, 1905,
has this day been declared, and that the same will be pay-
able on the second day of January next.

The transfer books will be closed from the 20th to the

five per cent. per annum on the paid-up capital of the |

ESTABLISHED 1845,

L. COFFEE & CO..
drain Commission
M,orclunu

Tuomas FLynn, Board vk Trade Buildi
Joux L. Corrms. Toronto, O-ur‘ﬂ‘m.

T. Mayne Davy, K.C, W, MapeLey CricHTON,
Roraxp W. McCrure.

Cable Address * paLcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McGLURE

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Cable Adress “Therson” Toronto. Télephone Main ey

- THOMSON, TILLEY & JOHNSTON

| BARRISTERS, m’m‘ de.

—Offices
Torente General Trusts Building

31t proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL, Manager.

don, Bag., llwtut.lu-lud'rumm\

bought and old on commission.

H. m & Co.
COMMISSION MERCHANTS & BROKERS

N S ——

Acents vor—The Dominion Radiator Co., L.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London, England.

650 Oralg St., MONTREAL.

R. Wilson-Smith & Co.|

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges

promptly executed.

WE OWN AND OFFER

First 50 Gold |
Mortgage O Bonds

—seetsOF THE ——

Ontario Power Gompany

(NIAGARA FALLS, Ost
The product of this Company, which is in operation,

has all been sold. The income secured by contracts for |

sale of power amounts to three times the interest
on the entire bonded debt.
Circular and price on applicatios.

OSBORNE & FRANCIS,

54 King Stree est, Toremto. |

Toronto, 23rd November, 1905.

" THE COLONIAL

iIIVESTMEIT AND LOAN COMPANY,

Half-Yearly Dividend.

| ——
|
Notice is hereby given that a dividend of three per

cent. on the permanent preference stock ot this

company has been declared for the half-year end-

ing December 3ist, 1905, and that a dividend of three

per cent. upon the ordinary permanent stock of the

Company has been declared for the half-year ending

December 31st, 1905, and that the same will be payable | The Hudson's Bay Company,

won and after

hnesday. the 2nd Day of January next.

{  The Transfer Books of the Company will _be closed TrusTEEs, RECEIVERS, LIQUIDATORS

-— - - -— B o e _ ¥ :

3, {rom the 15th to the jist of December inclusive Ontario Bank Chambers, 33 Scott Street, TorontTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.

By order of the Board.

(Signed A. J. JACKSON
| General Manager
]‘ Dated this gth day of December, 190s.

59 Yonge St., Torente Can.
D; E. Thomeon, K.C. Strachan Johnston.

| W. N. Tilley. Arthur J. Thomson,
{ R. H. Parmenter,

| ——————————— fnr P
| GIBBONS & HARPER,
Barristers, Soliciters, &e
Office—Corner Rischmond and Carlir g Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRAD F. HARFPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, CANADA

]. Stewart Tupper, K.C. Frank H, Phippena
William J. Tu " George D. Minty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co.. The Edinburgh Life Assurance Co.. The Canadian
Pacific Railway (fvmpany, Ogilvie Flour Mills Co., Ltd,,
The Ontario Losn &
Debenture Companry, etc., etc.

CLARKSON ﬁR0.0

CHARTERED ACCOUNTANTS,

Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

Vancouver, British Columrbis.
(and at Victoria)

We have a great variety of

Bonds and Debentures

] for sale at present. Seand for list just issued.

G. A. Stimson & Co,,
24 and 26 King St. West.

|
\

Powers ot Atmrn‘ej; to be issued to
John F. Helliwell, F.C.A. (Can.)

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNiPEG, Manitoba.
Powers of Attorney to be issued to
Joun H. Mensies, F. C. A. (Can.)

CEBITCGS. ASs—

e

B
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Embezzlemgnt

Bonds of

THE DOMINION OF CARADA
SUARANTEE & ACCIDENT
INSURANCE C0./

Who Issue Bonds forall
POSITIONS OF TRUSZE, &c.
Write for Particulary.

J. E. ROBERTS, Con’l Manager,
TORONTO.
e p—

®

For Quality

-

“SEXTRA

a
§

GRANULATED”

and the other grades of
refined Sugars of th¢ old
and reliable brand of

i

2

MANUFACTURED Qv

THE CANADA SUGAR
REFINING €O, ; Linte

. MONTREAL

L]

o
Mercantile Summary.
The Ptovincial Consteugtion Com-
pany, Limited, Toronto, wili carry on a

: N
land company business unglér the usual

restrictions. The capital §< $50,000.

J. A. Dupuis, in the tingjnithing and

tove business at Crysler, (3nt., has as-

ed to J. Gogo, of Cofnwall. He

started business threc _\x'n;j\ ago, and

vas previously working ‘l\:‘;,.‘l journey-
mart ‘
b

\rrangements have beepd made with

the Canadian Cordage Il;:\ Company

by thd town of Glencoe, Onft., to estab-

h their binder twine factgfy and fibre

it that place
$75000 on building# and mach-

The g¢gmpany will

| employ 90 men the first year,
150 the thirgE A by-law
tted to the Jelectors on

y guarante® the bonds

~

r $4.000, sgcured by a

20 _\'.«f»‘ 1 fixed as-

|

|

|
|
|

}

TORONTO MARKETS.

Toronto, Dec. 7, 1905.
Drugs, Chemicals, etc.—In the local
market - for drugs the conditions pre-
vailing are very similar to those which

have prevailed for some weeks past; that
|

is to say, that while a normally good
trade has been done and prices have
fluctuated within reasonable limits, there
has been little of a striking character

| on which to comment. As to the British

trade in chemicals, an advice just to
hand from Manchester states that the
satisfactory tone that had for some time
been noticeable was more than main-
tained, and since then there has cer-
tainly been no falling away. A good

business has been passing all round

during this month, both in the home

trade and for export, and there appears
to be sound reason for expecting a con-
tinuance of this, with the activity in
the textile and other trades at home
and the reports that are to hand from
abroad of improving trade and good
Business in heavy alkalies is
Values of

harvests

proceeding satisfactorily.

bleaching powder and caustic soda have |

continued steady, and comnsumers who
had been holding off in the hope of
getting some concession in price have
been latterly placing their contracts.

Envelopes

Catalogues,
Calendars, etc.

You no doubt have
occasion to use special
sizes of En/v’e]opcs in
sending out your Cata-

logues or Calendars.

Clasp Envelopes
or Without Clasps

can be procured from
us on short notice, in

any style desired.

CALL OR WRITE FOR
QUOTATIONS

The Barber & Ellis Co.,

| LIMITED.

Factory, Brantford, Ont.

MONETARY TIMES |

Advice to Merchants * Bond your Book-keepers.

Issues all kinds of SurzTy
Boxps on shortest notice
at reasonable rates,

HEAD OFFICE POR CANADA :

6 OOLBORNE 8T, 7 i
A. E. KIRKPATRIOK, ]

« Contract Bonds insure completion of buildings.’

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For information, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ost. Canada.

warehouse, 72 York St., Toronto.

Ivmemsans GwRACTR

| Beenam CoLvoama . ALBERTA  SASKATORWAR = Max Toma

You Need
Go
No F urther

THE HUGH C, MACLEAN CO., L1,
Winnipeg, Vancouver

‘ﬁt‘ e

A
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“The Unexpected
Always Happens.”

Who is there but has had
brought home to him the truth
of the above statement ? It is
always the accident that was
least looked for that: actually
does occur. Nobody is immune
from accident. Your experience
and observation confirm that
fact.

WISE men prepare for such
emergencies by carrying an
accident policy. The WISEST
men see to it that that policy is
an Employers' Liability Com-
bination Policy, issued by

THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED 3
MONTREAL - - TORONTO

e
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THE

X

YOUR
EXECUTOR

The Executor of your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, larwe Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
ically and with the utmost fidelity to the
instructions contained in your will.

-
7

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

u.—;ui.m—m—mn
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

the protection of a Trust Fund and system of
Averages.

BUTOHART & WATSON,

ManAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

A\mmonia soda and soda crystals are
quite firm. . Chlorates of potash and
soda are steady at the fixed prices, but
consumers show some doubt about con-
tracting, although the trade is so well
controlled and present prices are really
not high. In the tar products branch
the improvement already noted is fully
maintained, and the general outlook is
regarded as satisfactory.

Fléur and Grain.—The tone of the
sympathy with
British

market is firmer 1n
cables from the foreign and
markets. Deliveries. are .somewhat

MONETARY

good sleighing f bringing in their j
heavy loads. Both Ontario and Mani- |
te y  wd . . *
toba wheat are at steady prices. Naot 1
|
|

much business is going on in flour for
export. Some sales of ninety per cent. |
patents have been made at $3.10 in |
buyers’ bags, outside freights. Hr.’u\l
and shorts both continue quite scarce,
especially the latter, Oats are easier,
buyers seeming inclined to hold off.
Barley: and rye are in light demand.
There is no change in oatmeal
Groceries.—The markét for sugar 18
firm, but no recent changes have been

made ‘in price. Dried fruits are in good,
Lo
Prices for Cali- |

seasonable demand,
fornia prunes have mow been put on a
settled basis, and show several advances
Walnuts and almonds
In teas a normal trade

over last season
also are higher.
is passing, and prices keep fairly firm.
Canned goods, both vegetables and
fruits are moving out steadily at high
Strawberries are not to be
Tomatoes too

prices.
obtained in the market.
are comparatively in light stock. Trav-
elers in the rural districts report pro-
spects good for a brisk season's trading.
Payments are reported to be generally
satisfactorily.

Hides and Skins.—Local prices have
declined as have those im Chicago.
Tanners are not anxious to buy. Prices
for leather are unchanged, but no great
amount of Business is being done. It
is expected to improve with the general
advent of sleighing.

Live Stock.—At last market day there
was a distinctly firm demand for but-
chers’ cattle and some stall-fed animals
for the Christmas trade fetched $5.25.
Prices for the ordinary run of cattle,
however, remain about stationary around
$4.00 to $4.50 for choice, down to con-
siderably lower - for poor to medium.
For export trade not many animals were

in demand and prices were nominally

TIMES : 247

'OUR TRUCKS
are fitted with rubber
tires that do not 5

come off. . . . 1

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

256 Maocdonell Avemue. Toromto.
Telephone, Park 158

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire

North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager

quite brisk for sheep and lambs. A rise
of 25¢. in hogs has been well mamn-
tained. :

Provisions.—Butter, cheese and eggs
among dairy products are all quite nrm
and selling readily. Poultry is plentiful
and selling at average figures for the
season. Smoked meats are in fair de-
mand at normal prices.

Wool.—Prices for wools are merely
nominal as practically no wool is in the
market.

e
MONTREAL MARKETS.

Montreal, Dec. 6th, 1905.
Ashes.—Business is now about as flat
as it can be, and quotations are more
or less of a nominal character at $35.23
to $5.30 for No. 1 pots, and from $7.00
to $7.50 for pearls.

the same. There 1s an active demand

lighter, the farmers probably awaiting

for good milch cows. The enquiry was

Dairy Products.—The cheese market

t

.
| is stronger than a week ago under bet

No. 155. Cake

SIL

Plate

STAMPED

“Toronto Silver Plate Co.”
1S FULLY GUARANTEED ASTO ()('AI,ITY

We Issue 3

Complete
Catalogues

-

VERWARE

WITH THE NAME

Illustrating

Hollow Ware

Knives

Prize Trophies

f

FACTORIES AND SAI ESROOMS

West King Street, Toronto, Canada
E. G. GOODERHAM, MANAGING DIRECTOR

VIZ. Spoons, ForKs and
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at 4 to 4)ac,
cent

are advanced 15¢. a dozen

and though 12¢. is the general market

rate,
cases Lambskins are steady at $1.00
each.

Leather.—There is far from any
sagging in values, but rather continued

tendency to advance, though the pre-
pears to be the general figure, and 26¢.

asked for harness.

om the strong decline at primary
sints. Locally fine off-stalk are quoted
according to brand; select- |
1, s¢; Sultanas are firmer a good half

Sago and tapioca are high, and
Brooms

ould cost 3%c. to’lay down

Hides.—Hides continue high in price

tel4c. is being paid n certan

ent demand is not altogether active.

‘or No. 2 manufacturers’ sole 25¢. ap-

or No. 2 jobbing. Black leathers are

i
also very stiff, as high as 34c. l)(-ing[
l

Owing to the scar-

| advance 1n

| 7%¢.; mgot tin, 386‘
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general metals is a marked
feature of the market. Lead goes up
by leaps and bounds, an advance of 12¢.
being established to-day, and the present
local quotation is $4.55 for pig, and
$5.00 for sheet; copper is again dearer
at 19%% to 1934¢., and spelter at 7 to

Tin-plal(\ are
up to $4.00 for cokes, and $4.25
charcoals of standard brands and
weights; Canada’s are now $2.60 for
fifty-twos, and galvanized Canada’s,
$4.10; galvanized sheets, $4.15 for
3o0-inch, tw enty-eight gauge, in case lots,
quantities 25c. more Sheet

/

now
for

smaller
steel is now quoted at $2.45 for Nos.
1o. 12 and 14, $2.35 for 17 and 18, and
$2.30 for Nos. 22 and 24. Cast steel
is quoted at 734c. per Ib.; sleigh shoe
steels $2.17%4, and tire $2.27%.

o

Oils and Paints.—Stock-taking is now
general among houses in this line, and

& L) . . . . .
3 o1 4 Ces ~ s e~ o . .
city and high -prices Of hides it is re-| . i< getting to be of a holiday char-

STAN ll)mARD

OF T

ported that a good many of the smaller S iher
. dd

anners ? C s own : - g : .

tanners are being obliged to shut do :\'nlues < a decline in turpentine, which

Metals and Hardware—The continued

The only noteworthy change in

| is now quoted at 92c. per gallon.

WORLD

SOLD BY ALL [GEADING
WHOLESALE HDUSES.

=
ter export demand and 6lﬂner cable ad-
vices, and from 12})2 tu?,,'zﬁgu per- 1b.
is quoted for finest” Weggerns, while it
is claimed in some quafis#rs that 12¥4c¢.
has been realized. I-',;htééns quote at 12
to 12%c. for desirabl§®grades. For
butter there “is a gmd‘;uc;\l demand,
with no great plenty of éé}ck. and fancy
creameries are quoted af®3’4 to 23)zc.,
and good to choice z:‘§§ 23c.; dairy is
worth about 21c. Confileted statistics
for the season of na\'igét;ann just closed
show total shipments py cheese from
this port at.2,121,101 b@des, of an esti-
mated value of $18,020p80, and 573,449
packages of butter valugd at $7,397,000.
For the season of 1904 ﬂi( figures were,
2,114,630 boxes of chegse, and 490,300
packages of butter. il
Dry Goods.— Notwithstanding the
fact that retail businessiif both city and
country has suffered frO;:;1 the open fall
season collections are {\ery fairly sus- |
tained and several h':nlin&‘ houses report
that from 8o to 85 pérf cent. of their
customers’ paper, due jofi the 4th inst.,
was taken up. A good gpany houses are
engaged -in stock-takingg and the actual
volume of business, olitside assorting
Christmas parcels, is im@éderate. Spring
rders continue to i")l]ié in well. All
Furopean advices !Il'li"(.llt' increasing
firmness in almost al} ]r:fl\'\ of goods.
Groceries I'he ,ir'ék has ‘'passed
without any change 11 sagars, the quota-

on for standard ::.x'nu(f;mwl being $4.30
4

in barrels, and $4.25%in bags. Teas

.re hardly to be callefl §ctive, but values

3 X

round are very stéady, and Ceylon

ns and blacks may Be termed firmer.
¥ :
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German American

Insurance Toupany
NewHork

CAPITAL

51,500,000

NET SURPLUS

5,841,907 .

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

Life Insurance does for a mar

provides against the unforeseen.

™ Great- West

3
» what he cannot do for himself—

Life Insurance

makes such provision at a cost surprisingly lew.

The Great-West Life Assurance Company,

HEAD OFFICE, WINNIPEG.

!

—

(Confederation

n HEAD OFFICE,

OFF

W. H. BEATTY, Esq.,

Life Association
- TORONTO.

ICERS
PRESIDENT:

scarcity 1S f¢ f;n\"’w? f - canned W. D. MATTHEWS, Esqg., FRED'K WYLD, Esg., VICE-PRESIDENTS
ns and strawberries; tomatoes ‘ W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'Gc Dir.
ry firm af gsc., and corn at | |l DIRECTORS
Hh o A et “'\«; YO T \'."1 | > T B . > -
ing :\f,\ porate | W H. BEATTY, Esg Hox. JAMES YOUNG. S. NORDHEIMER, Esg
derabiyidearer, and from | W.D.MATTHEWS, Esg A..McLEAN HOWARD, Es¢d E. B. OSLER, Esg., M.P.
sked By some dealers; lFlRth :t'\'l;l\ Esg. GEO. MITCHELLEsQ., M.P.P,  WILLIAM WHYTE, Esg
dofth apout siéc on. S;r W. P. HOWLAND J. K. MACDONALD, Esg. D. R. WILKIE, Esg
R 1ot I + Policles issuned on all approved plauns.
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Evans, M. S. Foley,
W. Stanway, M. O'Shaughnessy, W

I'he eighty-eighth annual general meet- | D. Gillean, D Morrice, A. G. Watson,
ing of the shareholders of the Bank ol | G. . Matthews, P. F. McCaffrey, ¥

Montreal was Held in the Board Room ' Scott, W. 1. Blackader, James Tasker,
Gault,- and John Morrnson,

BANK OF MONTREAL. Sutherland, W. H

at noon on Monday, | Percy R
On the motion of Mr. R, G. Reid, Sir

of the msttution
sth December.
I'here were present: Houn. Sir George | George Drummond, vice-president, was
Drummond, K.C.M.G., vice-president: | unanimously voted to the chair, in the
Hon. Rcbert Mackay, Messrs. R. B
\ngus, E. B. Greenshields, A. T. Pat-| Lord Strathcona and Mount Royal
erson, R. G. Reid, Hon. J. K. Ward, On the motion of Mr. A. Piddington,
Dr. W. -Gardner, Messrs. G. F. ( Henry Dobell, it was

uh\\ nce

i the president, the Right Hon.

seconded 1 )\
egon led by M

Smith, F. S. Lyman, K.C Angus | voted I'hat the following gentlemen
Hooper, George Durnford, Richard|be appointed to act as scrutineers
White, A. Piddington, Henry Dobell, | Messrs. F. S. Lyman, K.C:, and G F

Smith; and that Mr. James Aird be

secretary of the meeting.”

John Turnbull, -B. A. Boas, C. R.|{(
Black, Henry Morton, G. A. Greene, L.

The report of the directors to the shareholders at their eighty-eighth an
. -
nual general meeting was then read by Mr. E. S Clouston, general manager

as follows:

REPORT

-
[he directors have pleasure/ in presenting the réport, showing the result of
the bank’'s business for the year ended 31st October, 1905
Balance of Profit and Loss account, 31st October, 1904 ... $ 583,190 o1
Profits for the year ended 3i1st October, 1905, after deducting
charges of management, and making full provision for all
bad and doubtful debts

...... 1,638,650 40
$2,221,855 41

...... $700,000 00

720,000 00

- — 1,420,000 00

Dividend, 5 per cent., paid 1st June, 1905
Dividend, 5 per cent.,, payable 1st December, 1905

Balance of Profit and lLoss carried forward $ 801,855 41
Since the last annual meeting of the shareholders, the bank has acquired
the assets and business of the People’s Bank of Halifax, with twenty-six
branches. The bank has also established since the last annual meeting, sub
agencies at the following points, viz.: Altona, QOakyville and Logan - Avenuc
(Winnipeg), in Manitoba; Enderby and Nicola -in  British Columbia, and
Hochelaga (Maontreal), and is about to. establish sub-agencies at Fort Rouge
(Winnipeg), and Ste. Anne de Bellevue.
The headquarters building on St. James Street is now completed and n
)ccupation.

In response to the desire expressed by a number of our shareholders, the
directors propose that the dividend should be paid quarterly, instead of half
yearly, viz.: on the first day of March, June, September and December. ;

All the offices of the bank, including the head office, have been inspected
during the past year

STRATHCONA AND MOUNT ROYAL,
President

The General Statement.

The general statement at 31st October, 1905, 1s as follows

lLIABILITIES

Capital stock . $ 14,400,000 00
Rest R . $10,000,000 00
801,855 41

'l : .
Balance of profits carried forward

$10,801,855 4
Unclaimed dividends ..... .. 701 §
j_’l)(k:() 00

— 11,522,550 98

~

Halftyearly dividend, payable 1st December, 1905

Notds of the bank in circulation $12,090,181 00
Deposits not bearing interest 31,438,001 32
Deposits bearing interest 87,725,211 07
Balances due to other banks in Canada 150.459 14

132,300,852 53

$158,232,400
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The General Manager.

he general manager then spoke
follows

| purpose confining my few remar
to the balance sheet submitted to y
and to one or two matters more closely
connected with banking, leaving th
general condition of busiddss an the
country to be dealt with by the vice
pl‘t.ﬂ«l&‘ll( -

[he principal features i the state
ment are the increase, since last year,
of $2,000,000 mn our circulatton, an nd
| cation of the umiversal activity m bus
i ness, and of $7,750,000 1n deposits nol
)h\.uvn: interest; but of this latter a
considerable proportion was a tempod
rary deposit made at the end of ous
fiscal year, and since withdrawn Qui
deposits bearing interest show a satis
factory increase of $10,000,000. Our
available

$68,000,000, a greater amount than, as a

asscts stand at

mediately
rule, we “consider nccessary, but n
view of the rather uncertain future ol
Contmental hnance, owing to the state
of affairs in Russia and the somewhat
boom condition in this coutinent, it

well to be strong, and 1 any case we
are in a good position to take advan
tage. of any desirable business offering
QOur loans and discounts have mcreased
$7,000,000, accounted for
increased demands of the commercial

partly by the

community, and partly by the absorp
tion of the Peoplt’s Bank of Halifax

The low rate ruling for call money m
England and the United States during
our fiscal year affected our prohts ad
versely, as we are obliged to carry a
large portion of our reserve in thos
markets; but of late there has been a
decided improvement, which. may be
maintained during the winter.

Owing to the magmficent crop and
the general activity in business, an un
usual strain was placed ‘on the circu
lation, but at the highest point attammed
by all the banks, about $;9,000,000, thert
was still a margin of $4,500,000; and
with the addition of mew banking cap
ital and the

seems as if, for some time to cgome, the

increase of branches, 1t

circulation provided will be suthcient for

| the needs of the country I'he advan
tage of the Canadian system has be
amply demonstrated during the late
pressure for money Notwithstanding
the heavy démands to move the largest

crop in our history, the interest rate to

our people has remained normal Wi

have only to glance at the condition

affairs across the line to see what fluc

tuations in rates for money_the publ
-

are subjected to under the system there

m vogue,

In March last, the Bank of Yarmout
iled under circumstane ecting
much discredit upon those responsible
for its condition, and, for tl rst time
since the mmcorporation the Canadian
Bankers’ Association, t body had
CXErcCise the po cl ( pon

by Parliament 1a 1900 mMIng suj

ervision of the affan { a suspende
bank
I'he Liquidator chosen by the Ca dian

Association was subsequently

hii inker

ippoInte by the court sole liquidator
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Act of Parliament security
bank note circulation §
Due by agencies of this badlk
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foreign countries . g
Call and short loans in Grea
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Cugrent loans and discount§¥ih Canada
where (rebate interestiy reserved)
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Bank of Montreal, s
Montreal, 31st ()ctd%cr, 1905,

The General Manager. (iémmued.

The results have been high'é' satisfac-
tory, particularly when vieWged in the
light of what has followed Fpriner fail
ures of Canadian banks. Thd winding
up of the defunct bank h.l-l':;bcvn con
ducted with remarkable v.\;»élitmn and
economy, and the rights andiihterests of
the creditors so well protectgd that the
liquidator has been uhlu,‘ in nipe months,
to pay all of their claims, with interest
added thereto. That no los§ith the de-
positors and other creditors &f the Bank
of Yarmouth has resulted ® from this
fatlure is, it must be admited, largely
due to the prompt and crq';iilable re-
cognition by its unfortunateggsharehold
ers of their liability for the Mtter insui-
fciency of assets to pay tlfq debts of
the bank m question, )

\n interesting event in figancial cir
les was the offering here of a portion
i the Japanese loan, the Ii’;.\‘t time in
he history of Canada of 3phy foreign
van being 1ssued locally, an@ consider-
ng the short time at ‘our digposal, the
cecess was surprising ‘:

[n contlusion, | may say tfat the one

word written large in the §records of

Canada this ygar is ‘Prospéerdggy.” Rail
i

Vays nanufacturing induskries, mer-

chants, farmers, all are prosggrous. Im

migration grows steadily; 1.1b;>r has full

1

mployment, and is well refidnerated.

bably never before lm\u;w« had a |
month of such univerdal prosper
t 1s during year i L( this that
hot set his hous€ in order
hould b preggded, and

wuld! husband ftheir re
trengthen :':"{1151-1‘.“ in

w
ire to great ex

the grdfe of their
iversit® comes to

[

-
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$ 5,089,152 30

7,221,980 75
required by
f general

507,000 00

93,745,053 32

2,203,384 18

3 7,001,008 00
- — 44,000,045 30

securities 432,244 50
7.849,207 o4
3.532,500 32
» 08,033,030 33
bl-lllcllc~ 000,000 00
and else-
and other
.. 988,501,703 90
280,340 03
(loss pro
118,245 05
88,009,378 98
$158,232,400 51
E. S. CLOUSTON,
(zeneral Manager

other countries, the American bargain
counter will be opened in Canada, and
| our manufacturers and their employees
will surely suffer.

Vice-President’s Remarks.

I'he vice-president, in moving. -the
;uln.ptlull of the directors’ report, said

The position of the bank is fully ex
hibited in the statements laid before you
and the remarks of the general manager
Following, however, the practice of
many years' standing, | venture to offer
a few observations

The remark has been made belore,
‘and is now repeated, that the prolits
-of banking, and consequently the cost
to the public of the use of money, are
steadily decreasing. This is due main
ly, | think, to the accumulation of
wealth in the country, the consequent
inerease in the number of banking com
panies and of their capital, and the
resulting keenness of competition
Proof of this is to be found in the fol
lowing figures

st As to the accumulation of weath
!'I'h(- deposits in all the chartered banks
{in the Dominion, in 1870, were 49 mil
Utuln of dollars, in round figures, omit
| ting fractions of a million; in 1880, were
| 85 millions; in 1890, were ‘136 millions;
in 1900, were 305 millions; in ‘1004, were
470 millions

The Dominion Government Savings
Bank held in thé same year (1904),
nearly 62 millions, making bank and
| Government th-;n-wxi\ 532 millions

2nd As regards banking facilities
Five new banks have gone into oper

ation since 1900, with authorized

capital of $9,000,000 have been
absorbed into other banks, but their

| capital presumably remains, under*other

TIMES

control, and one bank, referred to by tl
general manager, with a capital of $300
000, has failed It may also be mention
ed that charters have been obtained
from Parhiament during the last thre
years ol eleven new banks, with a cap
ital of $10,000,000

As regards our own bank, it has been
the care of the directors to advance
with the times, and | give) you ,a few
figures to show the progress which it
has made

In 1863 the capital was $6,000,000; as
sets, $15,252,000

In 1873, the capital was $11,206831;
assets, $34,252,000

In 1879, the capital was $11,999,000;
i assets, $36,221,000

In 1887, the capital was $12,000,000;
assets, $42,000,000

In 1890, the capital was $12,000,000;
assets, $46,160,000.

In 1905, the capital was $14,400,000;
assets, $158,470,000

Our branches, which in 1863 number
ed 29, are mow 100

General Trade of the Country.

A review in detail of the various trade
and manufacturing® industries may be
summed up in the general report of al-
Probably
never in Canada and the United States

most unbroken prosperity

have crops of all kinds been better in
quantity and quality

[n regard to one of our staple indus
tries, the lumber trade, I am tempted
to express lllc conviction that we are us
Ing up our resources in a most reckless
fashion, certain to end disastrously, un
less we take prompt steps to treat it as
other crops, and replant on an adequate
\L’Ll](

The mmcrease of manufactories, there-
by creating a home market for produce
of every kind, i1s most marked In this
city -and neighborhood a great numbei
of large factories are springing up, and
whatever may be said of our tariff, it
unquestionably his had the effect of in
ducing the manufacture m this country
of goods previously imported, with ll.ll

the advantages of increased employment

and circulation of money in this coun
try \ number of these manufactories
are branches, o1 fishoots, of industrial

orgamzations in the United States

The value of the home market is not
suthiciently appreciated if the statis
tics published by a recent writer be
true, that “Western Canada produced
two and half times as much oats and

thirty-four times as much barley as Can

1da exporte

The failures in Canada are consider
ably smaller this year than last, being
1004 S 180,223 1008 S';;H,;,‘_‘

lhe featu: the year, however, 1s
the splendid crog has just been

T sted North-West Provinces
and in Ontario As regards the former,
the n S SANZUINe anticipations have
realized 1d 1t seems beyond doubt that

the following estimates O1 this scason’s
A

crop in Manitoba and the North-Wes

tern Provinces are conservative
Wheat, 9o mill bushels, worth on
the spot, say, 6s5c.; oats, 65 mijllion
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the former,
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¢ doubt that
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35¢ In a

bushels, worth on the spot, say, 25
bushels; worth on the

t
barley, 13 million

|

spot, say 30c.; flax million bushels,
spot, say, S0« rve. 1-3

worth the pot, say

worth on the

million bushels,

160 m.lhion bushels of g

Ot course, a proporuon f these Croj

! I
will bé¢ consumed by the farmer, as no |
doubt will all the root crops f wh ‘
potatoes alone are estimated. at 8,00 l
bushels—as well as hay, but of these |
take no account !

At the prices set down, 1t is n

approximate sum ¢« 7
1

15 milion pound

ficult to reach an
dollars, or

distributed among a com- |

millions of
sterling, to be
paratively small population, ind won
from a soil which was considered barren,
and surrendered to the wilderness only
a few

In addition to

years ago
the foregoing, and not
estimate,

included in the above

cattle were disposed of during the year
in the North-West.
Incidentally, I may

mention that I

THE
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eaeral manager's advice, ' that the
) ding prosperity i ir country
S d be prudently ccepted ai d used
I move Fhat the report f ti
rectors, now read, b lopted rd
1 1 for distribut n the
5 el lers
The mot s 1 by Mr. A
I Paterson, and after som ppre«
emarks by Mr. John M son, 1t

1% unanimously adopted.

Amendments to By-laws

[he vice-president then remarked: 1

ow to ask you to consider amend
ments-to the by-laws, direc
tors deem advisable 18 -an
ymendment to by-law alter-

70,000 |

|

am informed by expert millers that this

year’s wheat is so good in quality that

7 per cent. less of it is required to pro-
duce a given quantity of flour than an
average.

It is asserted that the area so fai

brought under cultivation does not, from
the most accurate information obtain
able, much

tainly it is well under 10 per cent. of the

exceed, 5 per cent., and cer-

area available, and waiting
cupants

In this connection I may quote here 'a
sentence from an able and well qualified
Government officer, who has just com

pleted a wide survey of the Territories

-
He says:

“The wealth so long stored

in- the
country will be gradually d¢ veloped, and

immense

virgin soil of the great

t rap

the fact that Canada 1s destined t«
¢od

idly become one of the greatest
oroducing nations in the world will
apparent to all, in the

soon become

volume of her exports.”

f h railw

at extensions of the Tra

The gr
must

systems operating n this country
The Canadian

for oOcC- |

Western
|

not be \H\\(u] over
Pacific Company is spending vast sums |
in improvements and extensions The

Canadian Northern is pushing westward,
Trunk Pacific 1s pre
the Pacilic,

the

while tke Grand
paring for an extension to
and. the Government of Canada has
railway connection between Quebec and
Winnipeg, and is now surveying the line

With general political events we have
nothing to do,- except as régards their
effect on institutions A
note ©f
an endl was put to the mighty war
Farther East

It was specially grateful to this
understanding

our financial

thankfulness when

was heard

in the

con

munity when a friendly

between England and

trust that the portentous
be dis
measures

fac-

was reachedl
France, and we

Russia may

cloud overhanging
and liberal

ominous

sipated by wise
Meanwhile, it remains an
tor. excitine the liveliest apprehensions
creditors, and the

whole civilized

Russia’s

deepest interest in

among
the

world
I can only, in ‘“conclusion, echo the

|

i

|

)

|

ation Dbeing to mak the

directors =ten, ihstead of nme,
as at present, Perhaps you are
wware that up to the last session

Bank
ing Act only permitted the election of
They were

i Parliament, the General
nine directors to any bank
certain number,
That 1

been changed, and practically tl

ber of unlimited, if the

fewer than a
than nine

not to be
and not more 145 NOW
1e num
directors 1s
The proposal of
is that the

shareholders so desirg
he directors now go.ng out

wumber be made ten, instead of nine;

ind the reason will appear a little later

n the proceedings. I would, therefore,

move:

“That, whereas it is .advisable to in

-rease the present board of nine direc

s to ten; bwy-law No. 3 is hereby

wmended by strking out the word ‘nine,’

s appearing in said by law, and insert

1g in its place the word ‘ten’
seconded by Mr. A. T

y \
Paterson, and was ugammously agreed

This was

(he vice-president The next alter

Whereas 1t 18 adv sable that power b
shareh ylders to elect an

fionorary president, by law N 6 1s

reby amended by adding to it the fol

\ & words
Fhe directors: may lso, at the
said first meeting, elect by ballot one of
honorary president.”

eir number to be I

that this has
Strathcona

I due to you te say
reference to Lord

the post of president

t is
~'|vn«‘).11
He has occupied
for eighteen years, and last year he ex
pressed a desire to be
unwilling to
severed bank

long and usefully served

relieved -of 1t

[he directars were have

his name from the which

he had so
he creation of
.uthorized in the amendment
\ct, under that authority
now be [ will, therefore,

which 1

an honorary president
was of the
Banking and
this can done

that have

move the re solution

just read be ;n‘.uptml
This was seconded by Mr. A : A

concirred 1In

Pat-

erson dnd was unami
mously
'li‘(

at this

vice-president—It seems proper
stage that the long
services of Lord Strathcona, in connec
tion with this bank, should be acknowl

shareholders, and I have

and valued

edged by the
the honor and
seconded by Mr

pleasure of
I B. Greenshields

cordial recognition, In suitable

that

moving, |

TIMES

| tion |

erms. be ent t | ¥
I SSIng tie \p
sha wlders n
1 d hn S
14 bank
.1 D
e 3 B. G 1S
mu pleasur S nding S
u n just proj S V€ {
1 “
the bank has b« t I
by having' 1 Sty S p
sident Whes S t t | ( 1
s dran ( 1 S ¢ I i
\ requently on tl ‘ e A
t nd at Ir ¢ S nd it w» Vit
much regret tl ind 1 y
i t be here S t¢ s he ad ex
pected Not only his g -
s to the bank be ted: but we 11s
ish t put on r¢ rd as sl ¢ ders
{ the bank and as citizens of Montrea
MINion Canad v very

and the D

high opinion of
feel proud of having/had him as pre
sident of this bank, and it' is with very

regret that we hear that the con-

great

nection is to be to a certain extent sev

ered But we are all pleased that he
1 1

is to remain with us as the honorary

president of the bank, and that his name

associated with this nstitu

will still be
know 1 the feeling ot

1d vhen I say that we

shareholder whe

EXDPress

every
ration for him

111 have the greatest admii

in his public capacity as High Commis+
‘anada. and appreciate all he

this country, but besides

S1ONeT ]‘11[' {

has done tor

to assure him that

we have a very warm feeling of pe rsonal

regard for himself

Mr _’1-1!)\ Morrison I giv my cor
lial assent to the motion, for-a° more de-
serving gentleman 1t uld b l to

1

The motion Vas mot ind

y- adopted ;
Resolutions of Thanks.

\ B.A. B on moved.

Ehat ithe -thanks of 1 ceting be
presented to D sident

; lired § ] ' 3¢ + the

t sts of the bank

I S St ! Mr..W. Stan
way, and was ed unammouisly

Mr. E. B. Greenshields moved

That the thanks f the meeting be
& en to the gen the as-
sistant general m mspector,
the managers and f the
bank r their services iring the past

In making the motion Mr. Green-

vields remarked

h to say that the op the
di s is unanimous that t ren
eral manager, the assistant genes man
ager, the mspector the manage nd
the other officers of the bank € ve A
thoroughly efficient and re b taff to
carry on the work [ had the pleasure
last sear of meeting a number of .the
managers, from Winnmpeg to \Victona,

also kiiow many of those nearer

[ am very much pleased al-

and 1
Montreal

ways to sec

f11

among them a fine “esprit

de corps.” that inspires the feeling that
I I

the Bank of Montreal is the titution

to work for, and that ability | n
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THE

scientious work will always be recogniz-
ed and rewarded.

Hon. Robert
motion, which
opted

M. C. R Black suggested that it
be in the interests of the share-
holders generally if the ‘management
would consider the mailing of cheques
for d:\'idc_nds. as other banks did, now
that the dividend was to be quarterly,
ad of the shareholders having to go

the
ad,

sec ynded

Mackay

was unanimously

would

inste
to the bank.

The general manager
into consideration, and see
be carried out. I also beg to
the shareholders on behalf of the staff
. very kind way they have spoken

I will take that
if it cannot
thank

for the
of us
The vice-president
Mr. Black will be referred to the board.
Mr. John Turnbull moved, seconded
by Mr. George Durnford:
“That the ballot now open for the
election of directors, be kept open unti
2 o'clock, unless 15 minutes elapse with-
4 vote being cast, when it shall be

The suggestion of

out

closed, and until that time, and for that
purpose only this meeting be con-
tinued.”

concurred in,
anks was

This was unanimously
and a very cordial vote of th

accorded the chairman who acknowl-
edged the same.
The Directors. }

The ballot resulted in the election of

the following directors:
S. Clouston, Hon.

R. B. Angus, E.
Sir George Drummond, K.C. M.G.;
Edward B. Greenshields, Sir William

Macdonald, Hon. Robert Mackay, Alex-

ed by fire at a loss of $5,000, partly in-

sured

4th mst.

MONETARY TIMES

.. Rabiewitch’s general store at Bel- We observe that Mr. H. Wadding-
wood, near Guelph, hds been destroy- | ton, formerly managmng director of the
Fire Insurance Com-

London Mutual
pany, has established himself
tee and financial agent m the
ation Life building, Richmond
Toronto.

Noyvember just past was § recard for
the fall in Montreal
The -permits for
the wvalue of $313.045 or $86.0635 more
than November 1004, while in addition
the pcrmi(s for alterations were $26.871

ainst $8,225 a year ago.

ag:

as a trus
terrible disaster occurred on éhe Confeder
to the old Nova Scotian coast-
on the reefs

A\

Street,
ing steamer “Lunenburg”
of Magdalen Islands. Six of her crew
of seventeen were drowned; as well "as
Robt. ] Leslie, M.P.P., ‘who owned
the vessel, and who. was senior partner
in the firm of Leslie, Hart & Co., lobster
packers, etc., Halifax.

season

building
new buildings reached

It will be unwelcome news to many;
Canadians that the well-known oldi On Thursday night last week there
hostelry, the British-American Hotel, is| was an alarming fire at Shea’s Theatre,
which- started about an hour

There are bonds to
the British

to close this week.
the extent of $50,000
American and Frontenac socicties com-|
bined, and the interest is two years inl
The hotel is owned by thcl wires
| chandelie
through
bestos curtain, while

ing will need replacing, and
and much of the

were completely de-
The building is owned by the

Toronto,
l:nl'u'r the
broke out in the roof
parently through

connected with the large
£, The stage was
the instrumentality of the
the roof and ceil-
{ the orches-

had departéd. It
and originated ap-
electric
central

n audience

defective
arrears.

Kingston Real Estate Company. saved
Amazing is the only word for the
growth of the import business in agri-
into Siberia, says,

My figures|
| parquet

stroyed.

as-

cultural machinery
the “Mercantile Guardian.”
relate solely to consignments by rail,

tra chairs and boxes
*almost

and they show that by a gradual pro-
gression, the 1,200 tons of 1897 became | McGee estate and leased to Michael
As has hcc’m‘ Shea, of Buffalo, for vaudeville pur-

the 21,000 tons of 1903.
the:trade is don
lengthy credit] cove

Messrs.
| attorneys,
' furnish the

e | poses. The loss is estimated at $15,000,
red by insurance.
Marion & Marion,; patent
Montreal, and Washington,
following list of Can-
d no doubt|adian  patents secured “through their
06,226, Messrs. Roy & God-
bout, Quebec, shoe: 06,232, Myer Moss,
night last the large and | Lunenburg, N.S.; wrist protector; 06,233,
actory in Montreal of‘ Wm. F. Earl, Athens, Ont, acetylene
generator; 95,208, Albert Collet,” Paris,
les running on road

pointed out so often,
local depots on

The butter export tride of the
d peasants with the
al purchnses.l‘ us,,

from

terms.
country has provide
means to make these coloss
That business improves, an
achinery will be con- | agency:

the demand for m
tinuous.

On Tuesday
important cigar f
S. Davis & Sons was gutted by fire. |

Mr. ‘James France, motor vehic

ander T. Paterson, Robert G. Reid

James Ross,
.nd Mount Royal, G.C.M.G.

cona

At

held at noon on Tuesday the resignation
of Lord Strathcona as president was ac:

The elections resulted as fol-
Hon. president, Lord Strathcon:

cepted
lows
and Mount Royal; president, Sir G

A. Drummond; vice-president and gen-

eral manager, Mr. E. S. Clouston.

Right Hon. Lord Strath-

. meeting of the board of directors

yeorge

Mercantile Summary.

The building was owned by
Robinson, who will lose between $15.000" °F rail; 96,278. ‘:r§lk E. Holt, Van-
and $20,000, coveéred by insurance. The couver, ‘dlm gu:ml: ob,283, Dr. Wilhelm
manufactured dtock and raw nmtcri;nl‘ Michaelis, Villingen-Baden, (Germany,
were completely destroyed at a loss of | sound producing and recording appar-
approximately $100,000, large quantities atus; 96,288, Amedee Tardieu, Brussels,
of gnn:l- being in hand for the Christ- Jelguim, vehicle “'h“"l“-‘ 90,314, Mal-
mas trade. It is understood that the colm B. Jackson, Hamiota, portable
1| firm wall ' carry on business so far as book rest.
possible at their “Cuban” factory, which Some of the St. John, N.B., mills
is also in Montreal. The former build-- have resumed operations, a raft of
ing, which is a very solid stone struc- 1.000,000 feet of logs having arrived
ture, has been gutted by fire on two from the booms and about 2,000,000 fect
! previous occasions. more being expectel. There 15 nO
Mackenzie & Mann are said to con- hope, however, of getting out the many

millions that are hung up on the Upper

w—
Our Halifax correspondent writes that

one of the links in lhcir!

a 1r:\n.~—cnmmcnt;|l line, the there

accordingly
of lumber next

template, as
St. John River, and

scheme for

e Comrns,Fapne oo 8 Sy ke S5 | L L
K P “.l,,b“.ak,."g car ferries. The idea is to fprmg. T'hiere has ‘)}'l'l] nnu.'h :’u'lnu_v
2 . keep navigation open during the winter | in shipping .to the United Statés, the

J. Dussault’s dry goods store 1n Que-| - onths between Port Arthur and Bat- figures for the three months ended Sep-
bec was burned on the 3rd inst., the | pawaning Bay, which is described as a tember 3oth being $537,175.17, as com-
$336,178.64 for the corre-

Superior, about | pared with

stock valued at $20,000 and insured for | ( 1endid harbor on Lake
$15,000 being totally destroyed. Faguy, thirty miles from the “S00.” Thus the sponding time n 1004 These periods
Lepinay Brothers’ dry goods store, next C”m;,;mv would have an almost direct gepresent shipments  of lumber, clap-
door, was also damaged to some extent. | 1ine fr|:|n Edmonton, Alberta,- to Ot- boards, shingles, lath, pulp wood, etc.
The workshops of the Prince Edward | tawa, for in connection with the pro- There were reccived at Boston in one
Island Railway at Charlottetown were position to place the car ferry service week recently twenty four schooners
on the 3oth ult. burned down. The |-on Lake Superior is that of taking over from the provinces loaded with lumber;
buildings included the car shop, the ma-| the rights of the Manitoulin and North shingles and lath The demand cons
chine shop and blacksmith shop. The | Shore Railway, which was one of the tinues active and the available supply
deslrl)ycd,\\‘xlhl\\'i'\‘«'\rs Clergue schemes. The Manitoulin and | seems to be steadily decreasing. The
shingle market, on the other hand, lacks

first was totally

right-of-way runs

partly built, and all machinery and tools. | North Shore Railway

The other buildings were gutted. The | petween Sudbury and Searchmont on| snap, which is the only reason why

works employed about 120 men. The | the main line of the Algoma Central | prices are not higher, as the supply 15

loss is roughly estimated at $65,000 All | Railway, a short distance nqrth of the | light. Extras are still offered at from

the construction and repair work in the | “Soo.”" From Searchment a line would $3.30 to $3.40 for Boston delivery
winter by | be built nto Batchawaning Bay. Canadian Lumberman

railway is paralyzed for the
the fire.
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Assurance Co., leltod.
Of LONDON, Bang.

Fire - Life - Marine
Capital & Assets over 33_5.000,000
Canadian Branch— Head Oﬁco.?-nno‘l.

As. McGreoor, Manager.
Toronto Office, 49 Wellingten Street East.

GEO. R. HARGRAFT
Gen. Agent for Totomo and Co of Yerk

Caledonian

{KSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire (‘hica.
EEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,

J. G. BORTHWICK, Secbmn.
MUNTZ & BEATTY, Resldcnt Agents,
Temple Bldg., Bay St., 'I‘UBOITO

Telephone 2309.

N 0rthcrn =

n Branch, 1780 Notre Dame SM Montreal.
Income and Funds, 1903,

VCapital and Accumuiated Funds,...... 4 .... $46,115,000
Ansual Revenue from Fire and Life Prengiums

and from Interest on Invested Funds.l.... 7,525,000
ited with Dominion Government -for
Security of Policy-holders .. . L.... 288,500

G. E. MoszxLry, Inspector. E. P Bumson. Agent
Rosr. W. Tyre, Manaver for Canada.

THE HOME LIFE
ASSOCIATION
OF CANADA

HEADOP FICE
ome Life
Building,
Toronto.
c‘nmu and
Mu

$1,400,000

‘

Réliable Agents
winted in unre-
presented districts

Coarrespondence
solicited

Hon."J. R. STRATTON - . -"- =1 Presmesr

J. K. McCUTCHEON - - - Masaging-Direcror
J. B KIRBY - - - « -« « =« « s ¥ SECRETARY

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems;

Total Net Asrets........ ssscsanssienshe B SVOENY
Amountcf Risk ...............ccovvvnet. 16,281,981
Government Deposit........ ... ......¢.0. 35.96%

JOHN FENNELL, - - - | President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - . Mgr. Secretary.
JOHN A. ROSS. - - - - . Iispector

— Vi . ———t

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
ne Life Insurance Compahy, being

=5 ied in the Province for 10 years.
he proper man, who cah show a
: ful record in personal 'work and

agents, a first- classrontract
\udress all ¢ommuni-
ca will be treatédiconfiden-

MONETARY

LISTED

T1M

ES

TOCKS ,AND BONDS.

JANKS
3 BA

| British North America
| Nova Scotia .
Royal Bank of Canada

Eastern Townships .
| Hochelaga
| La Banque Nationale

Montreal

Moisons .
uebec ........

Union Bank.of Canada

Dominion .....

D i st ue S hunohoih
Ontario ....... Y
R idocesesoedss
Sovereign......

Standard ...............
Townm AT o

London Loan Co. of Canada. .

Real Estate Loan Co.......

Western Assurance Co.

Toronto Railway
Twin Clt( Railway, common
Sao Paulo Tramwa_\'. Stock..

Bell Telephone Lo

Northern Navigation Co

Dominion Coal Co common

Bonds

Dominion leleguph Co

Consumers Gas Co. .,
Niagara Navigation Co
Nat. Trust Co. of Ogt
Tor. Gen. Trusts Corp
Mont Light, Heat and Power
Mont. Street Railway
Winnipeg Electric Railway
Detréit U'nited Railvay
Toledo Railway and Light

Mackay, commoa
.1 preferred
War Eagle

surance

| Merchants Bank of Canada....

Canadian Bank of Commerce ........

Hamilton ....... s Caliblaaia

LUAN‘ COMPANIES.
Canada Permanent Mortg'e Corporation
Canadian Savings & Loan Co..
Toronto MortgageCo .............
Dominion Sav. & Inv. Society ......
Huron & Erie Loan & Savings Co.
Hamilton Provident & Loan Soc
Landed Banking & Loan Co ........

Ontario Loan & Deben. Co., London . ..

Central Can. Loan and Savings Co. ..
London & Can. Ln. & Agy. Co. Ltd. do.

Imperial Loan & Investment Co. Ltd,
Can. Landed & National Inv't Co., Ltd.

MISCELLANEOUS.
British America Assurance Co.

Canadian Pacific lewny. b s ib e

Bonds..... RO

Canadian General Electric. . .. .. oo
Toronto Electric LightCo ...........

Dommnm Iron and Steel Co., common.
' -
. “

Nova .\ulla S!cel ar\d Coal, common .,
preterred
Bonds, 6 p.c., 1st,
Cannda \nnh \\v est l -md preferred
common.

Richelieu & Ontaro \av:(anun

Lake of Woods Milling, preferred

common.

(a) After de dmlvng $938,856 for re-in-

(b) Including a bonus of 2 per cent

g Capital
« Author-

7] ized.

§ $

243 4,866,000
100 3,000, 00C
1 4,000 00
5¢ 3,000,000

100 3,000,000
30 3,000,000
wo 6,000,000
100 14,400,000
50| §/000,000
100/ 3,000,000
100 4,000,000

§0 10,000,000
§0 4,000,000
100 $, 500,000
100 4,000,000
100 ¥,500,000
100 3,000,000
100 4,€00,000
s0 #,c00,000
100/ 4,£00,000
100 §,/C00,000

10 30,000,000
50 7 50,000
50 1,450,000
50 1,000, 000
§0 3,000,000/
100 3,000,000
100 700,000
s 6~9,-m
so! (not i't'd)

100 5,000,000
50 2,000,000

100! 1,000,000
100 2,008,000
40 1,600,000

50 1 000,000
40 2,000,000
100 84,000,000
100 7,000,000
100 20,000,000
100 7,500,000
6,000,000

100 9,000,800
100 5,000,000
100 3,000,000
100 1,000,000
100, 20,000,000
100 000, 000
1000 g.wn.ouo
100 | 15,000,000
100 3,000,000
1000, §,00¢,000
100 9,500,000
100 2,000,000

. 1000, 2,500,000

6o . .o

a5 1,407,000
§0, 1,000,000
100, 5,000,000
50 3.8500,000|
100, 1,000,000
100

100

100

so! 10,0c0,c00
100 4,000,000
100, 12, 500,000
100| 12,000,000

Capital
Sub-
scribed

4. 866,00«
&, 341,000

3, 00O, 0O

2, 500,000
2,000,000
1, 500, 00K
6,000,000
14,400,000
3000, 00C
2, 500,00,
2,800, 00¢

9,81g,00¢
_;.&ll).u
2,462 00
3, 790,000
1, §00,000
2, 500,000
1,625,000
1,000,000
2,460,000
2,000 ,00¢

6,000, 00¢
750,000
725,000

1,000,000

3,000,000

1, §00,000
m«!
679,700

2,000,000

2. §00,00C
1,000, 00C

839.84,
&ooﬂ.oz

37372

850,000

1, 500,000
101, 400000
7,000,000
18,000,000
%+§00,000

5 §00,000 ..

9,000,000
3. 568, oo
3,000,000

840,000

20,000,000
5,000,000
796,000

1 5,000,000
3,000, 000
5,000,002
5,000,000
2,000.000
2, 500,000
1,678,000

Cap
Paid-up

4,866, 000
2.330,00¢
2, 000, 00X

2,500,000
2,000, 00C
1, 500, 0OC
6, 000, 000
14,400, 00C
3, 000, 000
2, 500,000
2,850,000

¢.802,0c0
3,000,000
2,428,000
3,627,000
1, §00,00C
2, §00, 000
1,604,000
1,000,000
3,421,000
3,000,000

6,000,000
7 50,000
788.000
934,300

1,400,000

1,100,000
7m(m
679,700

1,800,000

1,250,000
1,000,000

725,055
1,004,000
373 7%

835.000
1,468, 7c0
91,260,000
6,600,000
18, c00,000
7+000.000

7.916,000
3,468,000
2,906,000

, 000
20,000,000
5,000,000
7,926,000
1 5,000,000
3,000,000
5,000,000
5,000,000
1,0 3¢ 00
2, §00,000
1,678,000

1,407,000 . ...

1,000,000
3,132,000
2,250,000

708,000
1,000,600
1,000,000
17,000, 00¢

4,000,00¢

tou| 1,500,000,
100 2,000,000
100

] 2,€00,000
|

§0, 000,000
50,£00.C00

1,750,000

W , 000, 000
3\! 32,000
2,450,000
705,000
1,000,C00
1,000,000
17,000, 000
6, 600,000
4,000,000
12, 500,000
12,000,0¢ ¢
1,500,000
7,06 0,000
7+436,00¢
37,922,009
1,580,000

Divi- | C losingPrice
dend
Ront last 6 HaLrax,
Months! Dec. n;o;
$ ~
2,044,000 X 14 142}
737,000 5 ay ‘-:
3,000, 00, . aas w2l
& Montreal
Dec. 6
1, §00,000 ot ot
1, #00, 000 3% 138 145
§00, 000 s 106
3,400,000 34 o} 165
10,000, 000 N as4 260
3.000,000 s a5  azo |
1,057,000 3: '34 I(» .
1, 100,000 3 " 145
lorontw
Dec. 6.
3:940,00¢ 3t 168 '-7:
3. SO0 OO b} z'v-
2,448,000 s ars l‘,
3,627,000 5 ®
30927
650,00¢ 3 " 1504
2, §00.000 4 z 2z
476,000 " 13¢ 1314
1,000,000 5 334
3. 721,00¢ & : 357
|.‘loo.uuo 3 142
~
2,000, 000 s :“
3 L XY
400,000 3
275000 a4 R
60,000 s i
1,000,000 4 o
415,000 3 ’
240,000 3 'l\
wh,oco 3 :
625.000 3 12
800,000 "W 170
210,000 3 104
64,000 1] 70
20
400,000 3 'l;
55,000 s :
84, 180a 3 9!
63,7655 3 98 i
3 P 3 172 178
........ 1 ey
........ it 1144 nisd
...... 2 1387 308
. dovese 938 944
1,845,000 * 158
1,464,000 1514 52
........ 1 o 1554 1564
§0,000 s 76
..... s 20 a0}
69 7
...... 2 bs
' ; %7 784
4
...... "W 68 60
- 25
3 108
3 99
370 ..
"W ' 12§
o d > 1‘ 68 69
Q51,000 =Y 208 200
"
30,000 3t 160
300,000 %\ 16c
] 1t
24 237
1} 9o
1 93 9s%
' S
) s ,
4 9l 9
§ 5t
% 7 ;
I“
~quarterly
tfor 2 m'ie
fanrua

UNLISTED STOCKS AND

Corrected by Messrs. H. O'Hara & Co., 30 Toronto

Street, Toronto, up

BONDS.

to noon on December 7th, 1903

BANKS.
New Brunswick ...........
People’s Bank of N.B.

St, Stephen's ...
Union Bank, Halifax ..
Merchants Bank of P.E.I

ylunlh
Provincial Bank of Canada

Home Bank of Canada.
MISCELLANEOUS

Rio de _]Ancnrn bonds..
-stock
”a\.ma E lect preferred
common

Centre Star...
St. Eugene

Monetary Times,

Metropolitan .. ..... Sensusss save
Western .. . ... covevvvinnnne vun
Crown Bank of Canada..............

:\lgru ultural Savings & Loan Co
M xican L |zh( .n‘d l'uvur Co Ixmdn

\ltxmn E‘ln'm lnght (n L rd \lmk .

Elect. Dev \ngaril alls, Ronds
o Stock

100 500, 000
150 180,000
100 200 000
so| 3,000,000
§00,000
1,000,000
1,000,000

a5/ 1,000,000
100| 2,000,000
100| 1,000,000

2,000,000
133 1,000,000

s0
13, 000,000
12,000,000
6,000,00¢
6,000,000
2 5,000, GO0
2,900,000
5,000,000
7, 500,000
6,000,000
' 3 500,000

' 3, §00,000

180,000
300, 000
1,336,000
344.000
500,000
504,000
846.000
1,000,000
550,000
781, 00¢
564,000

630,000

$,000,0¢

3. 500, oo

500,000
180,000
200.000
1,336,000
344,000
299,00
329,000
823,000
1,000,000
550,000
7 13,000
342,000
630,c0x
9, 500,000
1 4,000,006
6,0c0,000
6,000,000
16,680, 00¢

17,800,000
5,000, 00¢
7+ 500,00 »

3 500,000

3 §00, 00X

800,000 6
175.000 4
45. 000
970,00c
266, voo <
10, 000 3
75,000 s
n 3
1,000, 20¢ 4
as5e oo W
nil *(qu'rtly)
nil
250, 00 3
2}
a;
6
4

296 00
136 140
153 155
190 195
e "
100 110
134}
824 L2
65 664
Bixx

7 79
45 asi
- So

| 36 3
@ 9t
&5 18
3 3
47 49

|xx with as per
{cent of stock
| ttor go with 4o

per ct.of stock:

OF L
Establ

ONE OF T
STRONGEST

OCANA
Sor. St. James a

T. L. MORRISE
W. and E. A. B,

WATERLOO

HEAD OFFICE.

Total Assets 31st
Pelicies in Foroe
tario over ...

GEORGE RANDAI
Pre

Faaxx Hawnur, |
Manager.

The Lol

Fire Insur
Es

Lesses Pald to
Assels -
How. Joux Dmyom

Pre:

D, Wes
H. A. Suaw,

The [\etr:

CASH-

HEAD OFF
Author

D. Hisner, Berlin,
WV-H. Suarery, T
Vice Presid

QUE

Fire

HANL

Insur;

NILLERS

Insur:

Fire Ir

Authorize«

Special attention
mercantile and m

Offices—Qu
s$CO1

Manage




2
|

6
ths

i
e
a:

C losingPrice

Havrax,
Dec. 5, 1908
140 149}
ajo  aja
a:5 s
Montreal
Dec. 6
ot
138 145
106
ot 163
as4 160
s8s5 a30
1394 1% 4
o w5
Toronty
Dec. 6.
168§ 170
268
a5 21y
230
129 1304 !
280
130 w3 °
234
asg a3y
142}
1a8
133
70
Re
122
w3
LR AL )
128
l70
104
70
120
128
9! o
91 .o
wa 178
"y
1i4d g
1387 30
938  9ed
158
1514 52
1554 1564
76
20 ac}
69 T
88 g
77 18
6% 69
108
99
370
o 128
8 6
208 2004
" doed
160 .
. 16c
91
a3
190
93l osh
9 e
el s
ol o4
b 5t
™ 73
241

296 o0
36 140
153 155
190 195
Ve
100 1o
134}

824 &4
65 664
Bixx
78 79
75 "‘3
45 asi
bl So
36 39
o 9t
&5 18
32 3
a7t »

xx with as per
?renl of stock

| ttor go with 40
|per ct.of stock:

-

Union
Assurance

Society

OF LONDON. :
Established AD. 1714
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
OANADA BRANOH:
Gor, St. James nl;lﬂll Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,

Ofiice, 17 Leader Lane.

i
|
l

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED 1N 1863.

HEAD OFFICE. - WATERLOO, ONT

fotal Assets 318t Dec., 1900 reseses B 561,361 03
Policies in Worce in Western On-

tario over 25,000 00

GEBORGE RANDALL, WM. SNIDER,
Presideny, Viee- t
Faaxx Hawur, | R. T. Orr,
“ana:er. T L. ARMSTRONG, } Inspectors.

The London Mutual
Fire Insurance Co. of Canada
Lesses Paid to Date - “MMN
Assots - - - - 8765707 33

How. Joux Dryosx, Gso. Guiriss,
Presiden Vice-President.

D, WeismiLLer, Man, Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The Metrbpolitan Insurance

CASH-MUTUAL znd STOCK

1AE MONETARY

Mercantile Suznmarv, |

According to the Amherstburg
first tobacco-buying ﬂnrr{.
in Colchester township at least,

r
and the price of leaf has dropped to sixl

Echo,” the

is ov
cents per pound. Farmers thereabout |
have a notion “that they are being’dis-
criminated against in favor of a combin-
ation among the tobacco buyers of this
district,” and it begihs, says the “Echo’s
correspondent, to look as if this is so.

The Donaldson Steamship Line has
awarded a contract to a Clyde ship-
building firm for a 10,000-ton passenger
steamship, fitted with twin screws, quad-
ruple expansion engines, and equipped
with all the latest comforts and con-
veniences for passengers. Cold-storage
accommodation has also received spe-
cial attention in the plane. This new
steamship is. intended to run direct be-
tween Montreal and Glasgow.

In former days, Henry R. Thompson
was the secretary of a Montreal fire in-
surance company operating in the St
Franeis district of the Eastern Town-
sh'ps. In 1899 he began country store-
keeping at Ulverton, subsequently open- |
ing branches at French Village and
Kingsey Falls.: He has not always been
found prompt pay and during the cur-
rent fall several suits have appeared’
against him. . He has now assigned
upon the demand of a Montreal creditor,
and a meeting of creditors is called for
the 11th inst. :

The traffic through-Lachine canal, for
the season which has just closed, was
considerably in excess of that of last
year. The number of Canadian steam-

INSURANCE COMPANIES

Enousi  (Quotations on London Market)

Yearly

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hisner, Berlin, Pres. W. G. WricHT, Inspector.
W-H. Suarrry, Toronto, F. CLeMENT BROWN,
. Vice President Manager,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANDFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines

mercantile and muuﬁduﬂ'u risks that come up to |

our &

Offices—Queen City Chambers, Toronto |

SCO) ' & WALMSLEY,
ssTABLISHED 1858
Mavagers and Underwriters.

on |

-

No. | | -4 € .ast

ihn.r‘:: ‘ Divi- | Namz or Comrany 2% ég \_Szlr
chk.A dend. %> e ov. 23
- Alliance. . ... .oovss o | 3} 2} o}
“Sveoel 45 |C.Union P L &M | 50| 5| 784 7ol
200,000 9 |Guardian F.&L.. | w0 5 ol 1
35.86a| 20 London Ass. ¢ a5 | wad| 624 634
10,000 sof |London & Lan. L.. | w0 K} 81 ot
; London & Lan. F., 'i.i o} 28} 20}
Liv. Lon. & Globe.. St s 46 47

- e N'(:rthffﬂ F.EL...|wo! 10! 8« 8

30,00¢ 32

|

|

‘ 91,002 .30
|

| 110,000 34-6ps |North Brit. & Mer.. | 25 | 6} 40} 41}
i

\

TIMES 75

wun

Central Life Tnsurance

z of Authorized Capital, $1,000,008
00? Canada.

Capital Subscribed, 400,000
Head Office. TORONTO.
Our rates are most favorable to the insuri
Our Policies are unconditional from date

1ssue.
r Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.

| Write to the Head Office of the Company for particulass.

THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
President. Man, Dir

Enalﬂg Llfe oo

Head OfMee: Excelsior Life Bullding
TORONTO

Business for 1904 largest and most satisfac.
tory in Company's career.

I o ok & w5 o i 0,000 $1,250,000.00
New Insurance ........ 2,233,132.00
WA . .cvrireiinans 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
D. FASKEN,

E. MARSHALL,
Secretary.

Mia

President.

ce Company, Liited

which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - .- 81,000,000
Total Security for Policyholders exceeds T wenty-
five Million Dollars. Claims paid exceed
One Hundred and” Thirty Million Dollars.

Toronto BrANCH — 22-2¢ Toronto SUumssr,
A. WARING GILES, - LOCAL MANAGER.
Svmith & MacKexzie, — TorRONTO AGENTS.

The Company’s guiding principles have ever beem
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents wh-Work—wanted in unre-
presented Jdistricts.

Head Office for Canada-MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The Insuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life
stands PRE.EMINENT in its adher
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, ‘'Waterloo, Ont.

§3.776 35 Photnix ........cons 50 sl B -
130,629 634 | Royal Insurance. .. | 20 3| 5t s
10000 .... |Standard Life......| 9 | 13 : ‘
240,000, g/6ps!Sun Fire....... 10 | o | 12} 13}
WAYS s Leuies To[nmu P‘p“ M'g- 00., l.td.
. ¥ Sh. el MILLS AT
= CORNWALL, ONT,
) Pacific $1oo Shares, 3% ....... $wo0 361 17l
La'\‘j:‘hm:« ah?or“q;a e Bonds, 5%........ v (1ED WAE
do. woyearL. g sonds, WH. ... -.ev [tO1 103 . :
do. Non-cumulative pref. 4%......- wh 107 We'  man- High and
Canadian Nocthern % vet it pupesene |(-‘) |(:g afactuse. .. i g
Grand Trunk Con. stock.... = wo | 22 ','i Aoy
8% perpetual debenture O8Ok, . coos| oo {4833 185
dk:, Eq. bo.ds, and ¢harge6X...... .... [130 122
| do. First preferences...... «.coee 0 1t uzd Eﬂm . Tub Sized. Air D
| do. Second preterence stock .. .. oz} road Sizad ried.
| do. Third preference stock. ... d vees | 6% 954

Great Western per ¢% debenture stock. . 100 130 132
Toronto, Grev & Bruce 4% stg. bonds,

18t mortgage. ; o b 100 10§ 107

|
|

SECURITIES. Nov.s¢. | M.F. & S.C
e BOOK, LITHO, ENVELOPE
and COVERS.
| Montreal Perm. Deb... et <! ——"‘D‘__l;__a_;u‘o“_

do Cons Stg Deb.. 1932 %

| City of Toronto Water Works Deb.

| - do. do. gen. con. deb, 1920, i o4 o A
i ] o o
| City of Hamilton Deb= -q::u;':ﬁ,, x:; ‘,: FOR SALE BY ALL

{ City ot Quebec, cons. stk. red

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.




o

e

"5?

3
i
i
1

l{ T

STANDARD M.

Head Office, - MARKHAM, Ont.

Authorised Capital, -
Subscribed Capital, - -~ 000

WM. ARMSTRONG, H.B. REESOR
President Van. Director

FRANK EDMAND,
t t
cmt.deqfny;m ife Bldg.

The Continental Life Insarancs Co.

Subseribed Capital, $1,000,000.00.

Head Office, Toronts.
HON. JCHN DRYDEN., = — f= President.
CHARLES H. FULLER, bmmrgnnd Actuary.

Several vacancies for g
Agents and Provincial Managers.

Liberal Comtracts to first-élass men.
Apply,—GEO. B. WOODS. —Managing-Director.
> ey o=

Ontario Accident and. LR

%

Lloyds Plate Glass 4=

INSURANCE COMPANIES

I Astrastive
-.m w.ncdt!ﬂ 4 '
Plate Glass.

EASTMURE & LIGHTBOURN, Ben'l Agents

61 to 65 Adelaide Street East, TORONTO.

K. REESOR,
Juspector

E.

face, gave 23,71

18

7,82 ounces ol silver per
ton, whch at sixty cents pér ounce

$14,230.00 per ton value.

new
THE BEAUTIES OF THE FOREST.

Consider the beauties Of the Canadian

I do not know what experience |

of you gentlemen
n my youth I played
The forest

forest.
of forest life some
may have had, but 1

Indian for several years.
and summer, and

was my home winter
to this day, and at any hour of the day,

[ can lay my memory tribute for scenes

that make me long to be lost once more
to civilization, a stranger 1o worry, to

HE MONETARY TIMES

When I call up the
I floated 1n |
and

work and to noise¢
I have witnessed as
along myriad streams
lakes innumerable, their shores clothed

in living green from the highest hills to !
scar or mark

scences

a bark canoe

the waters’' marge, not a
whole landscape abso-

mnex-

of fire visible, the
perfect, wholly quet, and

lutely
pressibly lovely, just as 1t came from
of the most beauti-

rature’s hands, one
{ then

ful of nature’s beautiful works, and

Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

ot VL,

OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
being only
while

to * income”
17.4 per cent.,
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47

per cent.

think of the dread probability of this
earthly paradise being blotted out and
a blackened waste by the

burned into
or worse of man, I

ers which entered the carfal basin was

1,050, as agamst 799

being an increase of 251; Can:

season,
adian barges
1,334, an mcrease
135, againgt 151, 2
crease of 16, and the totdl tonnage 0
was 482,684, ll}.’ﬂi"‘?t 436,079, ar

sels numbered

\('\\l']\
49,005
as agairst 147,335, an
and the tonnage of al

mcereasece "i
totalled 55,032,
crease of - 7,007,
merchandigé :was
an inceeage of
of feet of lumber wa
an in

classes ol
against 88,208,
while the number

agamst ln;o)hﬂh;.

117,020,075,
crease of 10,000,208 feet.
Several important minihg deals hav
been made in Cobalt during the past fev
days. The Imperial Mihing Co., W
has bought a 40 acre clan
Mr. Green, ¢

Considerabl

understand,
on Cross Lake, from

Sudbury for $60,000

cilver has already been Obfained from 1
Another report says thd“ McLeod an
Glendemning mine 1n gh( same distric
has been purchased by ,\'Llr Hanson, «
Los Angeles, for $250,0%0 The
way betwegen Peterson

Cross Lakes

and Sincl
- § .
for $69,0p0 [hese la

Ottaw parties

mn t_f\\t’ D“‘““h"ﬂ the desire to prevent sucl

numbered §.477, against | clse aside, to enlist
of 143 American ves- | {orest preservation
de-

f| Association

hi ‘passengers
in-

05 0, .
105,430 At Christmas time, the
17,228,

claim
and | referred to, the danger to
owned | by Glendenning | ¢d stores or pl meeting., by rea

1air has been [sdld, we hear, tO | son of a pani

carlessness or folly
am stirred to my
! have motive enough, putting everything
me in the cause of

Aubrey White, in

an address before the Canadian Forestry

9 CR N

CHRISTMAS FIRE DANGERS.
1 §

appreciably

firg, are
Underwriters’

Canadian Fire
ation n recognmtion of
insured

issued. a circular to
€| saying

v “The use of Christmas greens,
€| specinrens

n | terials, such as draperies,

scenery, cot

f | ton to represent SNOW and the like

e | (especially n connectior
t. | and other
d | edly an increasc
t | possiblé to make displays

lighting systems), 18 decid
of hazard, it being 1m

of that natur

i | perfectly safe

danger to property from the

f

places Ol

st | though it be small and easily

on ..VPI.‘W\[(» sides «
aim on which is »;hnnltw\ the 1
mine \n assa¥y madeaby t
Cobalt Assay oihce -m %n\xn;lwr on
taken 25 1('('2 below the su

1¢

tons of ore

i ] is so great that the underwriters, who
\ have made study S1C 1zards
1e | would fail n their duty uld ev 1

25 | give this warning =

1 A’ second circular 1s

innermost depths with |
, sacrilege, and |

dangers :from
increased The
Associ-
this. fact, has

merchants,

harvest

ind other inflammable ‘ma-

y with electric

In addition to the
('!‘\"v.rl_\‘\

life in crowd-

occasioned by a fire, even

c

| .
occur \Hl(!(‘f such circ

lerks of the municipalities and warns

them to keep | their fire apphances 1m
good order. Thus:
“The approaching ¢
us that a lack of attention to fire ex-
tinguishing .apparatus might result in a
great and unngcessary loss -should a fire
umstances. There-
fore it is essemtial that every precaution
should be taken to have fire-fighting
in such shape that they are
available for use, in
first-class condition. Fire halls should
be sufficiently heated to prevent ireezing
other appliances.
fires have reached large
proportions before being brought under
which would have been trifling
had it not been for frozen appliances
and other defects directly chargeable to
of care and attention, particularly

old weather warns

appliances
always immediately

of ‘chemical  and

Frequently

control,

lack

during the cold weather.”

L A . 4

\rchitects and builders are mnow

ecognizing the utility of the western or
mountain larch for interior finish, says
e “Canadian Lumberman.” It is very
similar, although considered by experts
to be much better, than the famous
Speaking of

t

i"tv!h'l %Jl'\'h_

American

the latter, Mr. E. T. Chaplin, the well

known lumber . expert, said -Larch

lumber is of a reddish color, resembling
rrain and quality. It is as hard

but carpenters claim it does not
t as easily It is a better lasting
exposed to the weather,
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INSURES YOUR LIFE AND RETURNS YOUR MONEY -

Copyrighted and Issued only by
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The Great Industrial Savings Bank Policy
3c. A WEEK UPWARD.

The Union Life Assurance Company
AL FULLY SUBSCRIBED, - ONE KILLIOI;I. !;OLIIR& '

HEAD OFFICE—54 Adelaide St., East. |
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( ASSU
SUN LIFE “*3 G

Head Office, MONTREAL.

The man who has ability as an assurance producer
and will conduct his business on strictly honest and
honorable lines has an excellent opportunity with this
«wProsperous and Progressive” Company. Write the

Superintendent of Agencies at Montreal.
Insurance Company

QUEEN "¢

WILLIAM MACKAY, Resident Manager,
L H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Temple Building; Bay Street,
oronto. . 2309,

Federal Lifc * *

Assurance Co.

RO
MHEAD OFFICE, - -~ HAMILTON, CANADA.
Capital and ASsets. c..ooooconsessnes vees 98,018,778 87
Assurance Written in 1004 «eiovcesavroees 3,010,499 50
Paid to Policy-holders 1904......... s renl 198,911 34

Most Desirable Poliey Contraets.
DAVID DEXTER, - - - President and Managing Directos.

MONETARY TIMES

FIRE
AND
MARINE

western ™=

Assurance Co. .
Copltal . . . . $1,500,000 00

Head Office,
Toronto, Assels, over . . . 3,300,000 00
Ont. Ansual Incoms . . 3,890,000 00

Hon. GRORGE A. 00X, President.
3.3. KENNY, VieePres. & Managing Direstor, 0. ©. FOSTHER, Secretary.

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO, ~# FIRE & MARINE
Capital . - - i $850,000.00
Assets - . . - $2,043,678.59
Losses Paid (since organization, $2 5.868,544.80

DIRECTORS :

HON. GEO. A. COX, President. J. 3. KENNY, Viee-President,
Hon. S. C. Wood,  E. W. Cox, Thos Long, John Hoskia, K.§, LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

Pheenix Assurance Comoany.

OF LONDON, Eng.
Established - 1782

164 St. James St.;
MONTREAL.

THERE’S NO BETTER COMPANY
70 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.
‘ Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

'\ Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C. KC.. MP., President.
GEO. H. ROBERTS, Managing Director.

London and [ff ]

LITAN LIFE INSURANGE b0

(INCORPORATED BY TH STATE OF NEW YOIK.)

La ncas h ' re . Company OF the People, BY the People, FOR the People.
— Life == ASSETS, $128,004,315.24

Significant Facts

Head Office for Oanada:
MONTREAL.

Extract from Annual Report 1904

Policies Issued 2376 for .....c0c0-- £3,479,240
Premium INCOME ,..ccvvvecrssnnes 1,508,115
Total INCOMB. s coboucicivsccrasne 1,840,440
Death Claims...c..cocecrssccncce 612,440
Matured Endowments......cecuee 159,615
Addition to Funds.............c.. 638,465
Total |PURES cocodocsfoscssssonrene $10,002,385

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.,

Proof of Public Confidence

This Company has more premium-pay:ng
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any

other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-

arison. It is a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia,. Boston,

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
uté the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.

39' per day in number of Claims Paid

6.56' per day in number of Policies Issued

$|'426.‘700.50 u'r”‘ti(‘;]_‘" New Insurance
da Pa o Policy-

$| l4'060'67 :'rldr:: a’:d ad‘d‘:l‘:[v‘l:‘h: Rr\fl‘\:

Toronto, Montreal, Quebec and Ottawa

Full particulars regarding the

for the proteetion of Policy

plans of the Metropolitan
principal cities of the United States and Canada, or from the

Amount of Canadian Securities deposited with th
-holders in Canada, over $2,600 000.00

$73‘326_8 Per day in Increase of Assets

may be pbtained of any of its Agents in all the
Home Office, 1 Madisca Ave. ! vew York City

e Dowinion Government
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TH BH & ARGNLE Standard Life [ o s comen |

Yl 2
I'smu'c-E—-(-mle Betabijshed 1088. A”manc. co. The North American Life Assu;;uce
Total assets ...c..cjoeces 2,646 00 | ||| Company bas a Guarantee Fund of
C:“xdi:sse_u : »37::& 646 oo | Head Office for Ganada, Edinburgh, ||| 8300000, of which $60.c00 is paid up in
g sgps ¥ o e , MONTREAL. ; cash. Interest is allowed on this paid

Greatly in excess of any other fire| s [}l up portion only. Policyholdets thus
| pp

1 o~ o=
#1 company in Canada. l S Fund.s' njih SR S h ) ‘T_’:::::’:: ||| obtain additional security of $300,-
i i sole ‘sinbe orplilltion Sue | Investments, Canadian Branch.,.. 17.000.0001 1| 000 and what is of greater importance, |
¥ ; : \ Aasie Bected on fArst-class are assured of ecareful and conser-
i $:34.090,000. § \ uv:l.";lmm Medical vative ?‘%‘,‘ mh.i:n as the Gg"::'
] hief Agent in Canada— ! . , . ||| tors are liable for this amount. By the
h Manager and Chie Ri :DALS?-DT\'H)SO.\'. : Examination.” Apply for full particulars. | || 00 nany's Act of Incorporation, every
1 £ D. M. MCGOUN, - - = =" == MANAGER‘ holder of a participating policy in the

! - ide nts, Toro EVANS & L : . . . ||| Company, upon which all premiums
; Resident Agents, Toronto Br.anch:}YA\S & GOOCH CHARLES HUNTER, Chief Agent Ontario ; oy e B pid, il hote S pots

% “—"—(:'—n‘mm“t —_— 3 -T;J' N — | — Y R T - av in rgrson for each _.l,oood of l-.n:ee -
i s Founded | (|| held by him., Policyholders are thus e
‘ given a volee in the management
i l“smanm Gmm ".." of the Company's affairs, {]n short, it e e ———
Incorporated b may be said that the North American 3
: ' 1794. n o & manca’y Life is neither a Mutual nor a Stock 39th Year
{ PHI " LON DON & Company yethpouesm the advan- Py
’ Capal ovsrsor it A £ 3,000,000.00 st 2

: Assets, January, 1905........ 4. 13,008,542 36
Sarplas aod Contingent Fund dvee . oo 37 LANCASHIRE || Home Office -  Toronto, Ot e
The Iincreasin

| Losses Paid since Organi-
. . zation, over ......... $120,000,000.00 E e occas
Belgian Farme:

Equal to 190 Toms of Pure Gold. .y
! ROBERT HAMPSON & SON, Montreal INSURANCE COMPANY e Aoy
____GENERAL AGENTS FOR EANADA. - astern :
sy "

Mining Men’'s

cu‘:ic"t‘élbn o'PA'Y + Western Mer
; s LIFE  INSURANGE  COMPANY, wster
Y ! — s SNs oo
.. . k Head Office Montreal. The Fire Wast
\ FIRE-LIFE 3 SRS § s ot . : . pnae: | Pl
2 STCURITY. UNDXCELLE R ESTABLISHED A.D. 110, Government Deposit, § 250,000.00
{ Capital and Assets,
: Dec. 31st,1904.... 1,244,436.76 THE INCRI
3 - Good opportunities for productive
Agents in Nova Scotia, North- So that

Head Office, Casada Branoh, Moatreal. | - o e
Total Fusds, = = - $30,000,000 | [ll Vo=t Territories and British

éolu_n:\t;in.r— Ilbe;;l Tegn;s_nnd

delusion that
of merely ac

FIRE RISKS accepted at ourrent rates e
Toronto Agents
S. Bcnu Harman. 19 Wellington Street East. write a satisfactory business,

resumé of sc
address, by
Province of

large territory to men who can

| APPLY TO

£
*»
] R P & e
- FOUNDED A.D. || DAVID BURKE, A LA, F.8.8,
1 - 1710 | ‘ Montreal, June 1, 1905 General Manager.

sociation.
It is an
as iron, steel

A . 1 4 ¢
(NSURANCE ‘] of wood in
YEFICE : I PROTECTION while this is
“ is what every business man is looking for. We the c« nsumj
readneed are thoroughly in accord with these views, a -
fnd Ofics. Th - le St., London, Eng. l to this end have dey‘m-ﬂed with the Dominion than ever
- Transacts Fire Business only, and Is the oldest ‘\ Government _$1,015,180 in Gilt ‘ 1
sarely Fire Office in the world. Surplus over Capital ||| Canadian Securities for the exclusive pro- civilized we
P i g wd all Liabllities exceed .1.000,&.. [{| tection of Canadian policyholders. ‘
v e y Canadian Branch—15 Wellington Street I ist. "‘ The UNION MUTUAL LIFE INS. OO. comes larg
d o of Portland, Maine, protects its Canadian o .
(7 ‘" vl t Q[L:tﬂ $ = TORONTO, ONT. i‘ policyholders not only by having more than the substitution
SECVURI NEX & reserve called for by the Dominion Government, 1
& 4. M, BLAOKRURN. . . . Mauager ||| o through! the g Mai Dr. Cl:
« d | st alsc rou the operation of the Maine
! ", é J, A STEWART, s . * Inspector .\‘m'-l‘\-rfﬂlur:l.aw only applicable to UNION notable iltu
{ ! TORONTO AGENTS | MUTUAL policies notapie uin
: % y HIGINBOTHAM & LYON, Telephone M. 488 1 T2 3 cood test, |
i 1S Tele -8 | nsurance
| | ”‘A":".‘u‘v;‘ :nluld\;:.\u: ~l; phone ‘l. 'ud UNIUN MUTUAL Tea of Portand, Maise. which is th
a nrepresen |
: Districts {l| Frep E. RicHARDS, ArTHUR L. Bates, ||| is also a le
B - o | President. Vice-President. )
’ g " —r—————| ||| HENRI E. MORIN, Chief Agent for Canada, L and cemen
: . ° | 151 St. James St., Montreal, Canada. | shown a fa
?~ -[HE PELlCAN 2nd | For Agencies in the Western Division, Province ||| L ' ;
i d “ | ot Quebec and Eastern Ontario, apply to mensurate
: ITISH EMPIRE { , WALTER 1. JOSEPH, Manager, ‘ b v | o
: 151 St. James Street. - Montreal. iry, NOW(
‘ 3 BR 1 ‘. ASSURAIGE cUI For Agencies in Western Ontario, apply to | the cons
3 | % w PECK, - - - - M . p
! LlFE OFFICE ‘ Closed the half year showing over 1y l‘].wm& Street, - Toki\‘:? o n the fifte
3 | 259 more insurance issued than N ot
] l the same period last year | i,
: Bl pid v the averag
has a vacancy for the jposition of | Its policies just meet the _wants of | :
. | the people and are easily sold. | [ : V per ¢
Provincial Representative 5. 6on geal geadesiag aguts ‘ sumpti
i 4 1 can secure liberal contracts n - . s S
for Nova Scofa. ‘ desirable territory lnsllrance Company ared p
| Head Officp. — LONDON, Ont. | Of Brooklyn, N.Y ised |
| . . { -
A\ McDougald, Manager, Montreal 1 i i ‘ 3 €s a ¢
o . ’ - y
; & | JOHN MILNE, - Managing Director. | WOOD & KIRKPATRICK, Agents, s th
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