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HE Hon Mr. Carom, Com-
missioner of Agriculture
of the Province of Quebec, on
Wednesday assured a deputa-
tion of mayors and farmers, that he would recom-
mend the Legislature at its mext session to assume
three-quarters of the cost of the King Edward VI1
road from Montreal to Rouse's Point, there to com-
nect with the New York State road to New York
City. The New York State Senate on Monday ap-
propriated over $1,500,000 for its section of the
road, and it is stated that the Dominion Government
has appropriated $20,000 for a dyke along the La-
prairie road to protect the south shore of the St.
Lawrence from floods. The cost of the Montreal-
Rouse's Point section is estimated at $105,000, and
it will not be hard to raise a guarter of this by muni-
cipal and other subscriptions, The idea is a most
happy one. The new highway will be a great conve-
nience, will attract thousands of tourists, and will
be a splendid object lesson om the subject of good
roads. When the mew military school is built at
Longuenil, we believe it is the intention of the Dom-
inion Governmment to boulevardise the whole road
along the river front from Loungueunil to Laprairie
Common, where the military camps are held. This
will enable Montrealers and their guests to get the
only view of the river and harbour mow to be had
from a carriage or automobile, and the biggest and
best view of the city. There is no spot in Montreal
from which so much of Montreal can be seen at &
glance as from the south shore. The idea of the
King Edwari VII road has been taken up with the
greatest enthusinsm by the municipalities, and the
farmers along the route. There is money in i¢ for
them, and there is money for other municipalities
and other farmers in an extension of the idea to
other localities. We have actually had a case of an
antomobile party starting from cme of the cities of
the Western States for Montreal, and being turned
back near St. Anne's through the bad roads.
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HE indications are that all

CANADIAN the Protestant churches
MARRIAGE LAW. in Canada will take vigor-
ous action to defend their

rights in the matter of mixed marriages, and that
they will win either by a judgment of the Privy
Council or by the action of Parliament. They will
win not so much because it is a question of clerical
rights, but becanse serions questions of morality and
justice are bound up with the assertion of the rights

KING EDWARD VII
HIGHWAY.

of the Protestant clergy. Nobody questions for ome
moment the right of the Roman Catholic Church to
prescribe the rules under which marriage may be
administered to members of its own communion.
But there is something else as well as a religious
ceremony involved in a marriage. There is a dis-
tinet civil contract between the parties, and there
is an implied contract between the parties and
society, represented by the state. Public opinion has
been shocked by the callous manner in which a cer-
tain individual took advantage of his own deceit in
misrepresenting himself as a Protestant at his mar-
riage to a Protestant before a Protestant minister in
order that he might divorce his wife and illegitimise
his children. Of course, the Roman Catholic Church
is mot behind any other church in its desire to pre-
serve the samctity of the marriage relationship, but
at least in a mixed community, its system is produc-
tive of some curious results. Omne effect of the con-
troversy and of the inevitable appeal to the Privy
Council will be to bring up the whole question of
the respective jurisdictioms of the Federal Parlia-
ment and the Provincial Legislatures in the law of
marriage. This, by tacit consent, has lain dormant
so long that most people have quictly acquiesced in
the assumption by the provincial legislatures of ex-
clusive control in the matter. Only in the Province
of Quebec, of course, is this a matter of importance,
and here there is a commendable disposition to avoid
stirring up controversial issues of this character.
But it must not be forgotten that while the British
North America Act assigns to the provincial legisla-
ures the sole right to legislate upon “The Solem-
uization of Marriage in the Provinece,” it also assigns
to the federal parliament the sole right to legislate
upon “Marriage and Divorce.” Exactly what the
distinction means may be matter for argument, but
the authority given to the federal parliament means
something.

o L2

HE judgment ia its favour
obtained by the Ontario
Fire Insurance Company, in
the action taken against it
by the City of Montreal, might be described, as a moral
and practical victory won upon the merest technical
grounds. The city sued to recover the sum of $20.56,
the amount of the assessment levied upon the Com-
pany for its share of the cost of the Fire Commis-
sion, $6,000. The Company resisted the claim on the
groun! that several companies doing business in the
city were exempted from the assessment. In prac-

FIRE COMMISSION
ASSESSMENTS.
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tice, we believe the assessment 1s only levied np ! Russia s arrangimg to have her new
companies having their own offices here, which ' Raussia’s New 000 bt on the Blaook Seq, by an
not include all the compames doing busiess | Navy. Anglo-French Company which will
I'he Reviced Statutes authorised the City of Mont mclude Vicker Sons & Maxim,

real to recover from the fire msurance « RELT a French svndicate supplyving the money. It will
domyg busiess m the city, two-thirds of the anonnt | be, perhaps, decades before the Russian navy re
pard by 1t for the mamtenance of the Fre G gams the prestige 1t lost durimg the Russo-Japanese
misston an such manner as may be deternined war, no matter how many or how costly ats new
by-law which the city 1s to make Bv-law No. 103 hips  Inogons and tonnage  the Kussian navy
of the Citv of Montreal reads “The fire n ranked fourth among the navies of the world. In
ince companmes domg business i the City of Moot officers and men, m preparedness for actual service,

real shall pay to the saitd oty two-thirds of it ranked nowhere

$3.000, salary of said ent a fleet double the size to fight the Tapanese,

at all.  Tf the Government had
rwll--\\m;'r amounts, \viz O

commissioner; of $200, for office expenses, and |t would only have meant so many more ships and

of $7¢0, for the salary of the secretary” | guns and human hives absolutely thrown away. It
The Recorder holds that 1t 1 essential that the | takes more than money to make a navy

Il}-'.l\\ must be ca willl»h Al'ul Wi '..!]']", .|1:|| that

the by-law passed by the City Counail s lacks Ihe decision of the special

m these quahities, i that 1t dees not provide an Payment of Fire comnnttee of the Ontario legis

effective and reasonable method of obtaming nece Claims in Ontario. | ture fixing a defimte Tt of

sary data for making the assessuents, and, there time  within which compames

fore, there 15 no certitude that the law s bemg must pay fire losses seems to be a work of superera
|nrlll”} enforced.  In the opimon of Ths Honour, | gation I'he existing Law has worked well there

the by-law should contaimn a provision which will |15 no hardshup to the msured; and we see no reason

compel all compames to file o declaration and <tate for insisting by law that when a clam comes mto
ment of revenue an msurance company, it shall be pad within a time

So far as we have observed, however, no decision pecthed.  Faunlt has been found with the com-
has been obtained upon the pomt  tar which the | pames tor paying their losses almost too promptly.
Ontario Fire was contending — possithly because that I'here 15 no reputable  company transacting busi-

wess i Canada which does not settle ats losses as

1ssuc has not vet been speatically rarsed. Mean
while, however, victory has perched upon the On- | promptly as  crcumstances  will pernmt. A pro
h s ‘
taken, under this judgment every Company that has
pad ats assessment s entitle ] to a refund from the

irio Fire banners, and unl We are miu gressive company cannot afford to do otherwise

bt where o disputable claim ts i question, ample

City time should be allowed for Tookimg mto 1t
' The German Emperor advised the —
Conntry before i dente at St shurg to l'l o - I'o have a constitution lly\,'.n\!'lll'ln nt
Party. the welfare of their country I ritish Rule o country in which there are no

: h in Egypt. st cult as to
fore partican mfluence. This "y comstitutionalists 15 s difficult as t

the trite advice winch nearly evervhody  gives have a republic i a country m which

) y 0 ] there are no re S on Gorst, Bntisl
which hardly anvbody takes, and which practically there are no T'['“M" NS ol Eldon Gorst, British
everybody professes as their rule of hife i conne Agent and Consul - General e Egypt, reports to
tion” with public affiirs. It s <o obvions!y and | the Home Government that the Legislative Coung il
wu;\l\‘ a true prm«m:(' that 1t arconses no e

eral id the General Assembly have become mere imstru-

enthusiasm. It takes opposition to-create enthu-b oy oo pationalist agitation: against the: British
St ‘ I the Egvptians have to |

3 p O q ) SIS . (r ans h + to be

Ex-Governor Strange, of W uul!n on : lt ‘i\” Ih ; p.;‘ll’llll ‘ V¢ \

n. 4 () st « e 1i1s1 overnmeen

Reciprocity at (00, who mtroduced o depuata ""y" to understane bl 3¢ WIS ’ SOVETTIEE )

Washington. tion of  Wranping-paper  manu will not be hustled into - going faster or further

than 1t wants t ror 1n the extension of self-govern
facturers to the Senate Finance LL, LSOOI T :

Committee at Washigton, nt the bull’s eve when : ' X
he charactenised the Reamrocity Bill as a eowardly n the mterests of the | gyptuan people as a win le

ment. It will go no further than at considers s

measure, lacking  love ot country and  brought Ihis 15 an wdea with which the govermng classes,

forth at the demand of the greatest and most | or would-be goverming  classes, i Egypt, can he

vicious trust i the world the “pewspaper trust ™ sapected to have but hittle  sympath Seltgron
Ihe iggest interests in both the United States | . , ) 1

. ( } llltmu'll, so-called, really the government ol a
and Canada are really bemmg sacrificed by the ad- |5 . b
vocates of Reciprocity at the demand of this trust, | Chass, would mean a revival of the otd era of 1
which the wise men of Washmgton o not Love | govermment,  hnana o embarrassment,  oppression
half so much as they fear The opnostion to the | of the  fellaheen, and  plundering by ofticials

measure n the United States 1s still vigorous and, | Never i historic times has Egvpt been so well off
as we have afready stated, the real fight has vet to | as under British rule and under British rule 1t s
take place, in the United States Senate hikely to remam for many years.
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THE GENERAL FINANCIAL SITUATION.

I'lns week again the Bank of England secured
bulk of the Cape gold arnving on Monday
amount was $3,000,000.  The directors have

the
The

continued the 3 p.c. Bank rate, but the open mar-
ket in London has eased somewhat further.  Call
money 1s 11 to 1z short bills, 2's pc.; three
months' bills, 214 to 23-10. At the continental

centres rates are unchanged. In Paris, bank rate
i 3, and market rate 2'5 5 m Berlin, bank rate 1s 4,
market rate 235,

New York also has a money market

unchanged from a week ago as regards rates

practically

Call

loans are 2'{ pc.; sixty days, 27§ to 215, nmety

INICLE 075
days, 2'2 to 28, six n nths, 3 pe On Saturday
the associated banks reported  a very sub ital
loan reduction  $13,230,000  which served te

than balance their cash loss of  $3,100,00 'he
surplus was increased by $1,200,000 and stands

at $41,030,825 Ihe trust compantes and non-
member state banks on the other hand reported a
.ubstantial increase of loans, $8,037,500, then h
increased $1,000,000 and the percentage of reserve
to hability rose from 170 to 1770 It oas thus
apparent that the bank positon New York
maintaining its strength through the spring nonths
I'his, of course, 1s ]lrgrl) due to the im-:»‘lzjwl
mactivity of the Wall Street stock market. lor
this inactivity there are some  good \
short while ago a banker i Boston expre ed s
curprise that the stock markets had not hegun to
reflect the improvement which e saw o gene !
conditions.  As a matter of fact, the improvement
which has taken place has been quite Targely m
connection with underlying conditions. The rnl-
ways have been  economzing mdividuals  have
been doing  likewise.  The prices ob many com
modities have fallen and the various trades md
industries  concerned  have  been adjusting thew
affairs in consonance therewith.  Fvents are moving
i a manner calculated  to force a lowering ot
prices of other commoditics which have so far been
held more or less ngdly  The curtatlment of
operations il) the cotton mnlls 15 one of these events
and the falling off 1 consumption ot aron and
steel goods 1s another.

A favorable feature s found m the United
States Government's monthly gram report pubh
ed on Monday. It appears from that document
that the condition estimate of the growing wheat
is higher than the May estimate of 1009 d g0,
and 1s “above a ten-year average May condition
which mcludes such bumper crops as 100, 1003

and 1002," as the New York Evenmng Post puts

Money
loans bemng still quoted at 5%
the

rates 1 Canada unchanged  call

I here has

Muation as 1egs

are
P been

no appreciable casing of rds

money and credit m ths u-nnt:) Some shipments
of gold have been made from New York to Mont
real.  This r(pr(wnh ﬂu \lru;j_;nv,; home of bal
ances by the ( Canadian banks. It as gust po

that a part of this gold may have be ed
order to finance some of the mergers wl other
deals which necessitated the placing of new seour
ities upon the market When a bank undertake
to see the underwriters through a transact

this kind it may very hkels find 1t necessary o
mmport gold 1t New York funds are g too
cheaply n the exchange market.  The 1 Ix
adverse balances to meet at the learing e and
preparations must beom de to meet |"v'n i such
manner as not to umpat or cut into the regular

reserve of specie and le gals

___—_
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The Dominion Bank

HE\D OFFICE: TORONTO, CANADA.

Capital Paidup, - - - £1,000,000
Reserve Fund and Undivided Profits, $3.300,000
Assets - . - . - $62,600,000
DIRECTORS,
B R OSLER M P, . . PRESIDENT

WILMOT D MATTHRWS,  Vior-PRESIDENT
A W AUSTIN R.J.LCHRISTIR

W. R BROCK JAMES CARRUTHRRS
A M NANTON JAMES ). POY, K.C. M.L.A,
J.C. KATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States,
Oellections maie and Remitted for prompdy. Drafte Bought and Sold
o al and Tr e L » of Or
ssued, available in all parm of e world,
A General Banking Business Transacted.
Montres! Bromch : 182 ST. JAMES ST J. N NORSEY. Manager

The Metropolitan Bank

Capital Paid Up $1,000,000.00

Reserve Fund - - . 1,250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

W. D. ROSS,
General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

(

apital Pald-up $6,200,000 Reserves $7,200,000
Assets $94,000,000

&‘t@%\}mk "Cang,,

FEAD OFFICE - MONTREAL
161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO

Kingdston, Jamaica. RAriddetonn, Barbadoes.
Sassau. Bohamas.
Port of Spain and San Fernando, Trinidad.

LONDON, Eng., NEW YORK,
Princes 8¢, L. C. 68 Willlam Street.
SAVINGS e e Inconnection with all Rranches. Accoun!s

opened with deposits of ONK DOLLAR

DEPARTMENT UM ifvent cuirent ratee @ o credived

EAsTERN TOownsuirs BANK

CAPITAL $3,000,000 RESFRVE FUND $2,250,0C0
HEAD OFFICE - SHERBROOKE, QUE.

With over EIGHTY BRANCH OFFICES
(e the PROVINCE OF QUEBFC we offer facllities
possessed by NO OTHER BANE IN CANADA for
Collections and Banking Business Generally
ia that lmportant territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORREGPONDENTS ALL OVER THE WORLD

Bank 0' N°Va scotia I!col::::.‘l’ln

CAPITAL, , P 3,270.,3
RESERVE FUND . ’ 0.|04‘|82
HEAD OFFICE « HALIFAX, IN,S.
DIRMCTORS,

Jous ¥, Paveant President CHABRI RS ABRCHINALD. Vice President
R L. Borden G5, Camphell J. Waiter Allison
N Carry H Plommer
General Manager s Office, TORONTO, ONT
H A Richardson, General Manager D. Waters, Asst Gen Manager
Geo, sanderson, C I Sehurman, Inspectors
101 BRANCHRS —— 101 /
Brancnes in every Province of Canada, Newfoundland, Jamaica & Caba
UNITHD STATHES | Boston, Chiongo, New York,
Correspondents in every part of the World, Drafts bought and sold

Hector Mclunes

Voreign and domestic letters of credit issued, Collections on all points,

THE HOME BANK OF CANADA

QUARTERLY DIVIDEND.

Notjee | hereby  given  that a
Dividend at the rate of 8ix Per Cent
roannu ipon the Paid Up Capital
Kk of Bank has been declared

e three months ending 31st
and the same will be §
its Head Office and Hranche
after Thursday, Ist June
The Transfer Books will
from the 17t
both days I
By Order of

the Board,
JAMES MASON,
General Manager

The Bank of Ottawa

Established ln 1874,

Capital Authorized - - =
Capital Paid Up and Rest -

$5,000,000
- $7,400,000

FOREIGN EXCHANGE

LETTERS OF CREDIT
FOREIGN DRAFTS
TELEGRAPHIC AND
CABLE TRANSFERS.

GEO. BURN,

Coneral Manager

/i
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Then, no doubt, the current heavy demands ot

mercantile and industrial borrowers have operated
to induce the banks to realize a portion of their
outside reserves
I just
is rather active

and bring them home to Canada.
15 as well to observe here that speculation
just oW In several different quar-
ters.  Western real estate 1s notor iously active and
it is sud that the large volume of transfers, of
which  many

1

are purely speculative, has had an
portant effect in swelling the Western bank clear-
ings. It 1s generally believed that the chartered
banks are exercising the utinost care to keep s
apirit of speculation within proper bounds. Tt s
certain that the more conservative mstitutions are
keeping their borrowers in hand as firmly as the
hanking competition will allow

the tunes call for

One may see that
the exercise of wise judgment
at
The mflux of

ble class, and of much

on the part of the banks. Canada's progress
present 1s imdeed most satistactory
new population of a desira
needed capital, is building up the country sohdly
and rapndly.  If the bankers succeed 1 n'\lr.nnm-g
the over-ambitious boomers and  speculators they
will probably ensure an even and comfortable tor-
But 1f

tages of the future are anticipated with too much

ward movement the profits and advan-
enthusiasm the chances are that we shall have some

important set-backs to face

S P
CONTINUATION OF THE MERGER MOVEMENT.

The events of the last few weeks have demon-
strated that among the large industrial and mer-
cantile establishments

in Canada, the movement

towards consolidation is still progressing Several
| a number
the
important dimensions
and the change in the nature of so many Can-
adian business concerns

new mergers have been put through anc
of others are on the tapis.
movement has reached very

I'aken altogether

must necessarily have a
large effect upon the trade and commerce of the
country. On THE CHRONICLE
has voiced its disapproval of an
movement,
cerns,

various occasions
indiscriminate
on the part of industrial and other con-
towards consolidation.  There are, to be
sure, instances of consohdations which have proved
to be very beneficial to the sccunty holders con-
cerned and to the consumers of the goods  pro-
duced by the consohidations. That is to say, these
actually done what their pro-
moters promised —they have by
manufacturing and distributing lowe
and at the same time they have
carned profits which proved satisfactory to hold-
ers of all the securities emitted by them. But this
is by no means the usual case. There are plenty
of instances in which consolidation was effected
merely as a means whereby a few professional
promoters and so-called capitalists in the principal

consolidations have
means of econo-
mies in red

prices to consumers

——i—,
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cities might become rich men. Thewe parties have

taken large sums for themselves m the way
allotted turther
mfluential persons connected  with  the

ot

commissions, and  have ams to

husimesses
merged, with the result that they have entirely

neutralized such econonnes as combmation made

possible. In ther words, they have capitahzed the
concerns so highly or so excessively that the only
way to carn proits sufficient 1o satisfy the holders

of all the securities lay through exercising a mono-

polistic power to raise prices against the consumers
the combmations
has, ot

i the United States

of the products manufactured by

This movement towards consohidation
course, been much evidence
noters have, to extent,

side ol

hservers

Probably our a large
copied ther skilful brethren on the other
the

m the republic are

line, Some careful and competent

now questioning whether  the
plan of domg business has not

Thus the New York Jour-

trust” or “merger
heen proved a farlure.

sube

nal of Commerce m a recent editortal on the
ject, savs, Ihere are signs that the “trust” system
losing  ground No  combmation  can keep

nace with the growth of business in this country.
I'he

ample
ed, the control of 5

petroleum s o comparatively

As

ources of material, «

refining ot

and restricted industry it has develop-
" ‘||>ph.|||u'.
and of transporting and

for refining and utithzing,

distributing has been easier than an most
felds of activity, but the trust

In

nufactured forms, it has hee

agencies,
has been  unable
reducimg tobacco
n snll
4 controlling power, and

I'he

its efforts to control

to maintain ats  prope rtion
to 1ts various ma
more dhfficult to mamtamn
and  recovers  ground

competition per sists

Steel Corporation, n spite of
means ol tr¢|n~|u>rL\hun, and manu-
Jting plants to fimshmg
of facil-

mto

ore deposits,
facturing works from sme
mills for many products, and its increase
rom turning excessive
has a considerably smaller propor-

ctarted with, and the

ities ganed | carnngs
fixed capital,
tion of the business than it
competition ol independent  concerns s gaimning
upon 1t.”

who are invited to put their
securities of Canadian
take note of

have mihitated agamst the

Those mvestors
mergers
the

money into the
might with advantage
principal things which
of the American “trusts”
the consohdation
makes demands

some of

The article says

SUCCESS
that in the beginmng, when
“aspint of greed”
dizing, and this
or what the combma-
dhifficulties
who

1B

being formed,
that lead to greatly overcapit:
t

are

often
results in crease of prices
tion Then there
connection  with  the

direct the operations cat

sells preat

management.  Those
mot come closely m touch
with the lesser agents. l'o the
ability requires high pay, and there 15 no means

of keeping alert and active the desired zeal. Man-

seoure requisite

S T I TR
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The Sterling Bank| | ™ Royal Trust Co.

107 8T. JAMES 8T,, MONTREAL

OF CANADA. CAPITAL FULLY PAID - $1,000.000
RESERVE FUND . . . $1,000.000
AGEN . BOARD OF DIRTCTORS :
G CIES THROUGHOUT CANADA Right Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.G
PRESIDENT.
Sir  EDWARD .CLO&SI(;N. Bart.,
. VICE-PRESIDENT,
"ontrul o"lc" S ls’ s" J.-c‘ s" Sim H MONTAGU ALLAN C. R. Hosmua H. V. MrarDITH
R B AwGUs Stk W.C. MacpomarLp Davip ‘dommice
A . BAUMGARTRN Hon R MaCEAY Jamus Rom
s F. B GREKNsHIBLDA : “.In_t:xn::‘v....-' %.0.9.0
The s‘andard Loan Co. g ""‘m- Wirriam ( ‘\I'.Al."'ll)lﬁl, K C.M.G. o
e R N H. ROBERTSON, Manager
:;1:"\!‘ vl:l.r'-nl‘.”:'.v.rh.l‘.')-:’.;lhv:-‘:;.l:‘l::!l'll putchasers have for SAFETY DEPOSIT VAULTS .
Capital and Surplus lmll . 5 $1,350,000.00 109 St. James St.. "“;u‘::.;‘.‘::"“l "Ontflll
Total Assats - -+ - $2700,00000 e ————
President | A KaMurunn

PARRAMENSIC T & Moo T, ol Wit National Trust Co., Limited.

Head Oflice: Cor. Adelalde and Victaria Sireets, TORONTO

CAPITAL PAID UP - = - $1,000,000
RESERVE - - - - - 700,000
OFFICES - Montreal, Toronte, Winnipeg, Ed Saskat

. £ £
British American Bank e LW R T
Trustee, € xecutor. Administrator Assignee, Liquidator, Gen. Agent

Note Co., Limited. eosant Dunat of Biesires

H. Manziawn Moison KEaeQ.. Director The Molsoms Bank.
MHEAD OFFICE : Wittiam ‘lt'MA,:'II.l LET'N \'u“e "l:' llmm Steel Corporation,
H. B WarLzne, , Director Canada Life Assurance Co,
Wwellington Street, OTTAWA, Canada. Montreal Offoss and Safety Depesit Vaults.
Netional Trust Bullding. 183 St. James Street
Most modern and complete appliances for the production and A.G.ROSS . . . Masader.

protection against counterfeiting of BANKNOTES, BONDS, CHECK '
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-

The Trust and Loan Co.

T Wek N by s Qompany bo oo OF CAN4DA4
LONDON, NEW YORK, BOSTON INGORPORATED BY ROYAL CHARTER, A.D 1848
and other Stock Exchanges Caplital Subscribed, ¢ § 812,166,666
With power to increase te . . 14,600,000
Branch Offices: Paid-up (;"“;'0 . . . . ';‘.:;;.GGG
o Reserve Fuad, . . . . 238
9 Bleury Street, - Montreal Speclal Reserve Fund . . . '262,666
Traders' Bank Bldd, - Toronto MONRY TO LOAN ON RKAL ESTATE AND

SURRKNDER VALUES OF LIFR POLICIRS,

26 St. James Street, Montreal

\ﬂ\ Org;mcd 1850
a m ‘f &nntrml Crust Compuny '

In:ornnlcd 1889

CAPIT $500,000.00 '
UNDlVlDED PROFITS 158,403 .45

This (.nmpun\' with its lnrﬂe resources and represent-

TR ative directorate offers efficient service for the transaction
of all Trust Company business.
\ T e DIRECTORS

o H. S. Holt, President N. Curry E. L. Pease
| ISSUES ‘-‘"ARA"'" £ONIRACTS oy J Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
- S =l W. M. Aitken Geo. E. Drummond F.
MUNNMD v Luood men, whether expenienced in life J. E. Aldred T. J. Drummond w.
, insurance or not, may make direct con- A. J. Brown, K.C. Wm. Molson Macpherson A. Hi
tracts with this company, for a limired ter- Fayette Brown C. E. Neill C. F. Smith
! ritory | |J(\urd'am]\hurt l-nhcm\ch:\. Geo. Caverhill Hugh Paton F. W. Thompson
i i addinon 1o first year's mumnmm : ? T n
Bt | rencwal interest insuring an income for | V. J. HUGHES, * MANAGER ;
the tuture WAddress the € smpany at ity
' M .":J‘ (e, No. 277 hnlud-l\ N ‘_J ‘42 'ﬂotl'c Damc stl’c@tp w.
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becomes itly,

sy cven extravagant,
a thousand leaks and loopholes for waste

p _:-"‘!"l?

there are

Next the trusts hay endeavored 1o restram
competition.  In domg this they have mvarial
stirred up publi hostihity. They have moeurred

the lifelong enmity of the unfortunates whom they
of busmess”

antayg

I
-

and the general publ

by arbitrany

sts h

have “put out

has m many cases bheen !H/l(l

rises m prices.  The operations ol the tru nwe

«d o deep feclimg ot hostility amony

thus engendere

the people, to g corporations. I'his finds constan

hostile legislation and

reflection in the passing of

i the mstitution of suits against them.  These,
of course, necessitate the cmployment of high
priced lawyers and sohcitors I hen there s ai

which the article does not
no doubt that
United States the formation and «

mention
and  the

other pomt

| here can be m Canada

perations ol th
trusts or combines have had a potent effect

creasing the agitation for reduction ot custom
duties.  Everywhere, 1n both  countries, when

combination 1s formed which results i a nea
monopoly, many people are moved to favor the

» that the combine
the world
combime were

throwimg down of the tanlt hars s
will have to meet the competition ol
While the concerns comprisitg the
cparate ot mdependent  they did
agitation of that kind.

I

CASUALTY, GUARANTEE AND MISCELLANEOUS
UNDERWRITING IN CANADA, 1910.

not excite an

Ihere 1s a steady and contimuous advance m the
size and importance m Canada ot casualty, guar
antee and the minor branches of underwriting
In recent years, all this business has made  great
headway, and the figures given an another page,
of the prehminary report ol the supermtendent ot
insurance, show that the movement last year
the case of several branches of the busmess, not

ably i employers hability nsurance, attamed
considerable dimensions. 1t 15 not - strange that
cmployers’  hability - busimess should  show  this

marked advance
thrown upon employers throughout  Canada by
amendment of existing laws or the passage of new
laws, make 1t obligatory upon the carctul indivi-
dual, as a matter of ordmnary precaution to protect
himself aganst this risk by ansurance
4s 1 America, employers habihity msurance s a
topic of the moment. That the busiess will -
crease very rapidly npmportance  Seeis certan.
The tendency of legislation on both sides ot the
Atlantic s towards a more rigorous view of the
oblhigations of the employer, and the more onerous
the obhigation, the greater reason for msurance
Perhaps, also, the greater anxiety for underwriters.
Elsewhere than i Canada, this  busmess  has
proved anything but profitable to the compames
undertakimg 1t, owing to the madequate rate of
premiums which has been charged. It may be that

the future course of this business, shifting its basis,
as 1t will, with every piece of new legislation, will
require
upon 1t

all the care which underwriters can bestow

[he greater onus which 1s bemng |

In Lurope,

R ——TTTTT
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ACCIDENT INSURANCE

premium hgures o Last
which 1s being made

I'he annual the five

vears show the steady Progress

by acadent msurance They are as tollow
1008 f1 173.001 | RO 1042 o
1907 Las2077 | 1me L8170
1908 IRTINIE

I'he higures ot the amount ot v Jicies new and
renewed are also mteresting as an mdication ol
Progress. I'wo years ago, at the close of 1008, the
wem figured at about $240,000,0005 1 the two

$200,230,458
hows equally mark-

1OR ) 1t was about
1900, 1t had advanced

vear 1t reached $241,-

vears it has risen by §50,000,000 10
And the net amount m foree
ed advance,  Two years age
$ 104,000,000 at the close ot
to mnlrl) $.‘I<;,m-».um, last
030,173 )

lLosses  incurred during 1010 were $000,025
against $3517,000 1 the previous year. I here 15 a
the ratio of losses an urred to pre-
miums received, last year's figures showimg a ratio
of 33.4 per cent against 31.5 per cent. i 1009 In
on with prior years the 1910 showmg m
this connection very favourable, the 1008 loss
ratio 3.2 pa \\h'.h‘ i 1907 1t was 180 per

cent 42.5 per cent

shight nise n

compar
>
bemg
and 1900,

EMPLOYERST LIABILII INSURANCE

I'he rapd growth ol this branch ot casnalty
underwrnting, and the new ;m»\x'.mm which it
constantly presenting to underwriters, have
already alluded  to. Last year, the premiumns
reached i-l.h“,'.,'h;. an  advance ol 1||.ulh.|\l\
$ 500,000 upon the 1000 record of $1,182,852 I he
five year record of these premums

15

heen

15

1000 ETHBUR R 10N $1.182802
1907 HILERUAY 1910 1 66T TN
X FUGUS

this rate ol KT”“”' itoas
Liabihity insurance
bust

With a continuance ol
apparent that shortly employers S
will lead other branches ot “mscellaneous
ness in Canada, so far as premiuins are concerned
The amount of pohicies new and n-nm\'wl' m 1910
wWias .‘b,'q,.;.‘:.w» ;lu.nnu\ .|ppn-\||n.||«-|) ".f'q.;'mf
000 1 1900, and net amount n force 15 %;‘n.hli.-
(OO, .\g.mhl just over *;;‘.imﬂ,(mn aoyear hetore
Ihe ratio of losses inc urred to premiuins was 55.3
per cent

SICKNESS INSURANCE

This branch made rather faster

year than for some years previously

Progress last
Preminms m

1g10 were $003,275 against $547,442 1000
I'wo more companmes than i 100G are i luded
the 1010 figures, and as we poimted out last year,

the tendency of regular casualty companies o

feature sickness msurance is hikely to lead toa con-
siderable mcrease n the volume of this Husiness.

(GUARANTEE COMPANIES

msurance 1gain

The companies doing guarantee .
report an aggregate of loss considerably less than

in the previous year. The 1010 loss was 371020

Vi

against $88,220 . 1000 and  $r22,018 n 10N
Prennums are up o $201,400, aganst $280,354 M
100G, amount of pnlu 105 NeW and renewed, $88,-

§84, 200,022, and net amount n

150,003 against

force, $80,500,210 against $73,802,120

Continued on page 683
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000,

Canadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman)

BERTRAM E. HARDS,
Hon, A, Desjardins, - (Deputy Chairman) Assistant Manager.
l. 0. Gravel, R. Wilson=Smith,

\ {
C(ANADA BRANCH. WEAD l:ff‘lr. NONTREAL Head Office : 112 St. James Sireet, Montreal.
DIRFECTORS

X i n, Bart.. Chairman
Geo. ¥ Diummond, Fo F.W.Th

h . . resident.
-2 'o_”._n' Eou.. ) Gardner Thompaon, | ice Fresident and Managing Director.
Sir Alesandre Lacoste, M Chevalier Faq

Geo. E. Drummond, Evq., F. W. Thompeon. Fra . Sir Alen. Lecoste.
M. Chevalier, Esq., J. W. Binnie, Secretary.
Gardner Thompeon. Mana,

J wer S
J W Binnte, Deputy Manager William Hay. Asst Deputy Manager William Hay, Assistant Secretary

\ TeNorthern Assurance Co. Limited

“Stron&as the Strongest" : \

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Oncatied Caprear ™. $33:450:000 88 NOTRE DAME STREET WEST
Total - . $50,680,000 MONTREAL.

0. E. MOBERLY, Supt, of Agemoles. ROBERT W. TYRE, Manager. o

* O {
. ot 2
..‘L'?N“lon gy

FIRE LIFE MARINE ACCIDENT I

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. ‘I
Capltal Fully Subscribed : ' : : $14.750 000
Life Fund and Special Trust Funds : P 41 490000 |
Total Annual Income, exce:d s : : ¢ 27,500,000 I
Total Funds, exceed : : : : : 94,900 000 l

’

Deposit with Dominion Gevera'ment 3 : 1,137 660
Head Office Canadian Branch: Commercial Union Building, 2 5 o+ — Y

Applications for Agencies solicited in warepr-« sated districts: J. MCGREGOR, Manager
W.S. JOPLING, Supt. of dgencias, Canadian Rranch




Preliminary Report

of the Superintendeat of Insurance.)

" Numbe ‘ | Number ' Losses [ UMsmrTLED
[Premiums ""; i (AF::{:!:}.. ‘n‘”"lmlem; A,:,‘,’.'"n In.:-un--nl Claims S
reimnt e JPolicies | New and b foree | inforce duriog |y - .
b ‘ Renewed, a8 date, ‘ at date. \ Voar, d 5 -\|:‘|l.~\ Resioted.
e ; $ ) > | ¥ )
Cannda Accident ..., eeeees sassse e 40,363 5,7420 13,747 .'N()\ 3,6 11,306,940 11,242 4,705, None
Canadian Casuslty and Boiler.. 32,913 3,869 346,096 2,091 11460 1607 None
Canadisn Railway Accident. .ooee: ooee 207.251]  28,1%2 334 23,100 18,R15 a0
Dom. of Canada Guarantee and Accident.| 29%.950| 20,0852 b 11,606 3,000
Emplovers' Liabilityeeeeoiaem o0 eeee 91,278 5047 £.2500 None.
Fidelity & Casualty Comp. of Now York.. 26 RICRE] 6,368 None,
General Accident Assurance Co. of Can. b 5,100 2,291 None
Imperial Guarantee and Accident.ooaes o 9,059 10,449 None.
Law Union and RocK ciesee caveseaasass 944 2,620 471, None.
Loudon & Lancashire Guar. d Accident.] 46 4,654 & 0 17,99% 4,880 5,000
London Guarantee and Accident. ..o veeef 13 8, 4u% 19,370,150 56,153 None.
Maryland Casualty Company .. | 6asi ol us0de o453 8,167,095 30,464 None.
Ocenn Accident and Guarantee. o 157.845] 0000 00en| 3,429,570 000 0a| 22,305,080 O LR] None.
Protective Associntion of Canada. sl " o ORALER AR 6,08 0000s ionne None.
Railway Passengers, ...oceniois 49,772 3,167, 7,811,950 3,067 7,619,950 None
Sterling Accident and Guarantee 20,712 3876 7,611,150/ 2,316 4,200,600 None.
Sun Life Assurance Company ... 541 None. None. 18] 3,000 . None.
Travelers.coeee oo ssascssesssscassens 189,155 13,4131 53,814,503 11,181] 45,419,686 = o4 v 85,4010 None.
koot ey (Sl e/ gl it ISt (RS e b ——— -
Totale, ..o veees P | N A L 25,600 296,236,458 101,024 241,639,173 606,925 603,031 105 564 R.900
ABSTRACT OF EMPLOYERS' LIABILITY INSURANCE IN CANADA FOR THE YEAR 1910.
Canads Accident. . ... coveencinnsecees 106,311 447 4,062,250 184 4\ H0p  BO,TAZL 96,007 h‘-.?ul None.
anadian Railway Accident.....ooooee 51,5011 315 2,924,000 2711 2,665,667) 30,200 20,855 | None.
Dom. of Canada Guarantee and Accident 64% 41 61,600 4 6,000 16 h‘-\ None., None.
Elnpln\ﬂ" Linhilityoeeasascnsone e Lo 542,034 1,920 19,331,167 I_HUR‘ 15,171,167 344,750 2794171 137,300 None.
Fidelity and Casunlty Co. of New York 440 21 182,500) 19 162,600 None. I N None.
General Accident Assurance Co. of Can. 154,141 1,596/ 15,918,000 1,251 12,462,000, 94,529 None.
Imperial Guarantee and Aceident...oove 166/ 3 20,000 45,000 None.
Law Union and Rock o RAAREAOEORY 9,350/ 206/, .. " sebaghsase0e None.
London & Lancashire Guar. & Accident, 60,102 o1 4,206,432 3,600
London Guarantee and Aceident..ovvees 105,657] 650 614 6,165 500 None.
Marylund Casuaity Company. . 190,776 1,221 2,8 R LI 2,425,000 None.
Oceenn Accirdent and Guarante 2063, shanEs 11,726,166). 000 .. .. 11,686,842 105,181 None.
Railway Passengers. ..o o 46,795, 197 1,970,000 191 1,906 ¢ 2,564 None.
Sterling Actident and Guarantee Coveee 17,830 163 340,375 b1} A5 NTH 20650 None.
TrAvelerR . couse cavoes PGl I § [ 1 n:', 360 7,360,000 G648 6,480,000 K1.0%6 | a0l None.
— s | | —— - —_— | ———
Tota's . vvens  cossssssssssene Ivl'l"ﬁ.?ﬂ.\“ N,.’-'J'il T‘.',-l._.:l')ll. 7,479 70,613,900 922895 722419 431,221 3,600
ABSTRACT OF SICKNESS INSURANCE IN CANADA FOR THE YEAR 1910
SAncient Order of Foresters..ooee cosens 124,677 vececeleses sons| ovees sovene Lot Flpniiiee  ciaeees ”
Canada Aceident .ove oo aans 9,256 '..’.5.'1]‘.. oo 4,787 NN : None.
Canadian Casualty and Boiler... 9,340 ot _EARES B46loevene . ooes 5,720 1,464 None.
Canadian Raillway Accident None None. Nnm-‘ None | 61543 13,600 1,250
Catholic Mutual Benetit Association. .. 7419 vess o 98¢ 2,313] 00000 ccne 1067 None. None.
Dom. of Canada Guarantee & Accident.. None. None None ‘ None | 39450 =747 None.
Ewmployers' Linbility cea virevnas] 100 5,078,149 3,406 4,990, 3,800 None.
Fidelity & Casualty Comp. of New Y rk. 35,048 1,364,618 2,704 1, 5,005 None.
General Accident Assurance Co... o 06 cease panaes 1. 2,764 None.
Imp«rul Guarantee and Aceident, ' oo 413 3,073 None.
*Independent Order of Foresters........ 234,67 42 501! 6,504 1,650
Law Union and Rock Insurance Co..... 3,913 1,139 None.
London & Lancashire Guar. & Accident 16,034 7756 None.
London Gusrautee and Accident..ov.en. 17,022 TH0 None
Maryland Casuslly woeieen e . % None.
QOcean Accident and Guarantee....oeee | =it None.
Protective Association of Canada........ 3,195 None.
Railway Passengers,.ooe oeeveees . 1,002 300
*Roval Guardians. ..... oo =4  None.
Sterling Aceident & Gunrantee Company 200 None,
Travellers' Indemnity Co. of Cmmlu... 1,414 None,
*Woodmen of the World, covees onn e None.  None,
Totals...... Cevescesvene sanees BO3275) BLZRGLLoeee L | Has 630 a240830 67,000 3,230
ABSTRACT OF GUARANTEE INSURANCE IN CANADA FOR THE YEAR 1910
American Surety Company coeees oo &b 1,426 1,719,300 1,107, 1,455,400 None.  None None | None.
Dom. of Canada Guarantee & Accident.. 2,268 10,074,540 R,792,183 8,123 T.043 1,955 ane
Emplovers’ Liabillityoose cove oesviannsl 2,079| 11,639,308 0,073,158 21,682 5,398 19,650 None.
Guarar tee Comypany of North Ameriea.. § 17 ] I I 14,877,049 3,041 3011 Note None.
Tmperial Guarantee and Accident. coeeee| 28,450 993 6,457 452 5,451 7,100 1,40 None.
Internntional Fidelty coviiiaeniioeaee 6,012 17 548,000 505 aHll N ne.
London & Lancashure Guar. & Accident, X617 RO s None.
Loundon Guarantee sod Accident. : 60,617 3,707 None.
Maryland Casnalty Co..... 1,596 9 90,2000 N ! None,
Rulway Passengers. oo K AT 337 N6 1,90 3 None., None. e None.
United stutes Fidelity and Guaranty..... 43,301 5219 4,510 16,317, 12,016 ol 7,049 None.
TR . e vernne cosssenoes sosene 201,400 186H8" B, 150,963 16,620 0,500,210 71,925 46700 40,14
ABSTRACT OF STEAM BOILER INSURANCE IN CANADA FOR THE YEAR 1010
Boiler inspection & Ins Co. of Canada. 92 7,660,000 2,449 Ly, iskeon 1,254 L2s None. None
Canndisn Casualty and Boiler oo o0l 2 466 2,916,100 6,214,600 710 “44 None.| None
Fidelity and Casualty Co. of New York 1,663 25 345,000 §15,000  None | None.| None None.
Harttord Steam Boiler Inspection and | . (- | .
Insurance Company ..oeee s None.! None None. ! None.| None | None.| None.| None.
Maryland Casualty Co..oov voiienviiens 7,080] 100 1 313,696 2,124,160 1,415 1,415, None None.
Travellers' Indemnity Co. of Cauvada.... 150} 3 40,000, 40,004 None.| None.| None | None.

TOAI®. eusuanes savsnssssnrsns

11,430
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- THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833,

HEAD OFFICE: TORONTO
Old Reliable Progdressive

Capital, - -« $ 1,400,000.00
Assets, - . - 2,016,670.59
Losses paid since organization, 34,470,303.91

DIRECIOPRES

WL KROCK, Vioe President

Hon CHO L 0N Fresident
‘» Ghoo AL MORKOW

HOBE BEKERIMKRE, M1
CON

KW ALl ails vy ERS
TOMN HOsSKIN KO LD | FREDERIC NICHOLLS
o HANNG | JAMES KEKRIE OSBORNE

ALEN Loadihy | SIR HENKY M, PELLATT
Z A LASH KO LLD ! R Woob

wol METKLE, Managiug Direetor

W. A MEIALE, Gea. Menader P. H. SIMS, Seeretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Sirecl MONTREAL

First British Insurance Office Established In Canada, | 804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet
of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared oun all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per €1.000 per annum on  Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on  Endownent  Assurances  maturing  before 3lst
December, 1916, These bonuses apply to new as well
as existing policies,

H. B. F. Bingham, R. MacD. Paterson, | Joint

Life Superintendent. J, B, Paterson, { Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO,

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,8603

PROVINCIAL AGENTS.

Jme. Wu. MoLson,

Jossrs Mumpmy,

Teronto, Ont. Meontreal, Que.
Oseus, Haumowp & Nawvow, Wmrs & C n,
Winni Mas. . Joh B.

Homace Has

ALvnEp ] BrLL D,
Charlottetows, P.E.1,

Halifas, Na,

T. D. RICHARDSON, Sapt. for Canada, Torents.

The National Life Assurance Co.,

OF CANADA

BUSINESS IN FORCE DEC. 31, 1910 . $12,358,813.40
ASSETS DEC. 31, 1910 - . . . 1,502,678.00

dders by this progressive
Proot of this i tound n
any
nyvestments since the inception of the Company

ol or interest in arrears oo any of the

either i there o dollar of prnciy
avestments held by this Company

The Company desires to negociate with good Agents for the
City of Montreal Provioce of Quebec, and Eastern Ontano,
Apply to Albert J. Raleton, Managing Director,
25 Torente St. Toronto; or to the Branch Office,
286 St. Jemes St.. Montreal.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old end still growing bigger and
stronger every year and increasing the number of ite
policyholders.
A good Company for Live Agents.

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director

—
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CASUALTY, GUARANTEE AND MISCELLANEOUS
UNDERWRITING IN CANADA, 1910.
Continued from page 079
MISCELLANEOUS,

Additionally there are a number of minor Kinds

of msurance carried on by companies reporting to
the Domimion Superintendent of Insurance.  Their
1010 business, which 1s not, of course, m many -
stances the whole of a particular kind of mst Fance

transacted in Canada, mn summed up m the follow-
g
Premiums of Losses  Policles Net amount
the year incurred newand in torce
renewed

Burglary . . . . . 24 $16,452  $HLNTIZE $6.140 064
Personal Property 30 3,270 LALLATY 104000
Hail. . . T 87 3,549 3,715,748

Steam  Bofler. . .111,430 3,339 12
Inland Transporta-

LT6 28102416

tion. . . . . 110163 55,011 162486806 14012650
Plate Glass. . . 151371 61,0423 SI8 e a R
Contract, 4,026 7,647,281
Title. None 189,610  .........
Tornado. . 121,790 161,780
Live Stock. 2,506,043 TR0 N2
Automobile. : s H80 2967 602
Weather. . . . . 4369 543 on
Sprinkler Leakage 4823 8,100 2,000

S &
STANDARD LIFE ASSURANCE COMPANY.

I'he. annual report of the Standard Life Assur-
ance Company, of Edinburgh, a summary of which
15 printed on another page, 1s thns year of more
than usual interest, since there is included in 1t the
results of the valuation for the quinquennium,
which ended coincidently with the Company's year,
on November 15 last.  The results of this quin-
quennial valuation are, to pohicyholders, ot an
eminently satisfactory character.” Made upon a
thoroughly stringent basis, in accordance with the
conservative practise of thns well-known office, the
valuation enables a most satisfactory bonus to be
declared and shows that in the Company's present
strong position, there is excellent prospect that the
satisfactory bonus rate will be maintamed n the
future.

With regard to the business ot the year, the
Company's position at  November 15th, 1010, it
comparison with its position twelve months pre-
viously, is set out in the following table:

1909 1910

i

Net amount of new assurances.. )

Claims.. .. .. .. ¢ o
Subsisting Assurances..
Revenue. . vo v
Total Assets.. .. ..
Current  Liabilities. .
Total Available Funds..

R 1) W) )

It will be seen from this table that during last
year an addition of $1,134,852 was made to the
funds, which now reach the large figure of $62,-
217,210, Of the total revenue of $7,503,484, an
increase of nearly $100,000 upon the revenue of

the previous year, no less than $2,030,608 was |

derived from investments. Upon these mvestments
the satisfactory rate of interest was obtamed of
4.28 per cent.

Turning to the quinquennial investigation, atten-
tion may be called to the very stringent and highly
conservative lines on which it has been carried out
The assets were valued upon an exceedingly severe

basis. Full provision was made for depreciation
in every case; stocks, shares and bonds, which had
.uppn'cl.nml in value, were taken at their ledger
values; those which had deprec iated from thewr led-
ger values, at their market values. At the time that
the valuation was made, values  were much de-
'li\n'xwtl, and since then markets have wed,
but since the directors are convinced that a con-
servative pohicy m dealing with the mvestments, as
a whole, is in the mterests of the Company, they
adopted the method ot valuation outhned

Liabilities also have been valued upon an ex-
ceedingly stringent basis. (he Om. table with 3
p.c. nterest throughout has been emploved for all
risks other than those in the East and West Indies,
in which case the Company's own experience tables
with interest at 3 po have been wnl\'-;_\(-(l I'or
life annuities, the Oa. table with 3 pe nterest
has been employed. At the 1905 mvestigation, the
life annuity business was valued partly on a3 p.c.
basis, and partly on a 3'z pe. hasis, but, as stated,
that business has now been whollyv placed upon a
3 pc basis. Moreover, the favorable rate of -
terest earned on the funds (4.28 pe leaves a mar-
gin of over 11y pc above the valuation rate

The sum now divisible among the pohievholders
is $3,700,000, the greater part of this being ab-
sorbed by the Equal Scheme policyholders, who
receive the handsome bonus of $15 per $1,000 per
mnum,  This, so tar as Canadian policies are con-
cerned, is the highest rate ever declared by the
Company, and the liberality of the allotment,
following upon so stringent a valuation, will be
highly agrecable to policyholders throughout the
Dominion.  The total reversionary honus — corres-
ponding to the cash values proposed to be distribut-
ed by the Company 1s $5,701,700

For many vears, the Standard Life has been
honorably and widely known the Canadian life
insurance field, which 1t entered  so long ago as
1847. At present, its assets in Canada are H15,-
200,000, its labilities  being &8,600,000, so that
there 1s an excess of assets over Liabilities of prac-
tically $7,000,000.  The net amount of the Com-
pany's insurance 1n force in the Dommon at De-
cember 31 last, was nearly $23,000,000 In Can-
ada, as elsewhere, the Standard Tafe’'s manage-
ment has always been marked by conservatism and
care.  With its many millions of Canadian mvest-
ments of the highest grade, the Company may he
\.ll{l 1o ]l \we |>‘.|)’l'(| d tuv:\hh‘r.l‘.-'.v part in 1“-' \\w-r‘;
of bmlding-up the Dominion.  Under the con-
tinued able management of Mr. D. M. McGoun, 1t
will doubtless, continue tooccupy ! prominent
position n the Canadian mmsnrance w rld

S &
PricE MOVEMENTS. - The [ .ond Fooonomist's
[ end of Apnl index number is 2534, whichis a nse
of 18, comparing with the end of March hyure

2336 Cottons are chiefly responsible for this ad-
vance, the figrure of the textile group showing an
advance of 27— from 002! to 620! Cerenls and
meat contribute 8 to the advance I'he figure of
the mineral group is unch mged from 422 Rough
products, such as timber, leather, rub er and chem
icals, are 14': lower tor the month.  The end of
March index figure was identical with that of
I February.

———_
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London Assurance
CORPORATION

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A D. 1720

CAPITAL PAID LP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

$2,241,375
22,457,415

\l,\\ l.‘. 1911

SUN "G¢rics"

FOUNDED A.D. 1710,

RCADIA FIRE INSURANCE CO.

EST'D AL ING2
Por Agency Lontracts, Ontanio and Quebee, Apply to
Braneh ofiee— 260 8L James N NMontreal W J NENBITT, Nupt. of deencies
Maniteha, Alherta and Soshatchewan
THOS BRUCK, Kesident Mansger, Fulman Block, Winnipeg.

Br Colambia = ORNET & DONALD Gen, Agents, Vanconver, B.C .,
Torente Office 1700 Wollington Street Fast, BEERINS & AWFATIAY, .
T. L. MURRISLY, Masager.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Otfice in the World

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canadlan Branch
15 Wellington Strcet East, Toronto, Ont,
H. M. BLACKBURN, Manager
inany commenced bosiness in Canada by

300,000 with the Dominion Goyvernment
inity of Canadian Policy-holders,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Hon 11 B Rainvitle Vice President, . M. Wilson

J. K. CLEMENT, Jr, Goneral Manager,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capital $,000,000
Subscribed Capital . - 480,100
Deposited with the Domislon Govern- 52,916.87

meut for the protection of Policyholders
H. H. BECK, Manager

vlcations for Agencies throughout the Province of Quebee
ae m\m 1

Address: WILLIAM THOMSON & Co., Montreal

General Agents tor Province of Quebec,

Responsihie Agents wanted in Mootreal and Province of Quebec
INSURANCE

PHCENIX OoF HARTFORD
COME ANY

TovalL Casw Aserts
ToraL Losses Pain .

- $10,737,657.32
67,969,830.19

J W. TATLEY, MaNAGER,

MONTREAL
Applications for Agencies Invited.

The MOKTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . . $557,685.95
RESERVE $195,071.28
OTHLER IIAHILIYII s 70,087.91

215,759.19

Surplus to Policy =holders - $344,126.76

Head Office: 59 St. James St.. Montreal

ESTABLISHED 1809 .
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNipxRr, EsQ,, Chairman Cuas. F. Sise, FsQ,
G, N. Moncer, Esq,

Head Office for the Dominion :
78 St. Francois Xavier Strect, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUADLE INDISPENSIDLE
in the Oftice in the Field
THIRTEENTH EDITION PRICE $2.00

THE CHRONIGLE . MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"’

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805,

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Canadian Secretary.

LANSING L EW!
Canadian Manager.

y 1
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MESSRS. A. E. AMES & CO. cost.  The contributors when unemploved will re-
Messts. A, E. Ames & Company have given | coene d maximum of 135 shillings and a minumuin
notice that the partnership between A. E Ames, L. | of 7 shillings weekly.  No payments will be made
D. Fraser and il R. Tudhope has been dissolved | m the case of strikes or lockouts
by reason of the death of the said E. D. Fraser, In connection with the scheme of msurance
and that a new partnership has been formed under | against sickness, the state will aid m the campaign
the name of A. E. Ames & Co., the partners bemg against tuberculosts, which has lately been under-
A E Ames, 1L R. Tudhope and T. Bradshaw. taken by local authonties and others. A sum ot
Mr. Bradshaw has for a number of years heen | $7,300,000 will be provided to aid local authorities
Managing Director of the Imperial Life Assurance | building  samtariums and  $5,000,000 towards
Company, and a director of the Metropohtan Bank. their maimtenance The cost of these chemes ol
Ie s, also, a Fellow of the Institute of Actuaries | msurance and the tuberculosis campaign 15 placed
of Great Britan at $35,000,000 11 1G12-13 nisig to ‘%i'lw'.“wv.l*'«'
The same firm state that Mr. F. J. Coombs has | in 1915-10. The state will contribute $12,500,000
been appomted manager of their Bond Department, | in the fivst year, rising 1 the fourth year to §27,-
and Mr. Charles E. Abbs, office manager. Both | 500,000,
of these gentlemen have been with the firm for a That is the scheme m outline, so far as the cables
long term of years. have at present informed us. What will be the
Vessrs. Ames & Co. have leased the first floor | agency of administration  does not yet appear,
of the new Union Bank of Canada building, on | though apparently and judging by a reference 1M
the south-cast corner of King and Bay streets, | the cabled interview of Mr [lovd George with
Toronto, to which they expect to move about July | the Daily Mail, the various friendly societies
1st. Tl will have a considerable  share admimis-
S S tration.  So far as the cost of the scheme 1s con-
STATE INSURANCE IN GREAT BRITAIN. cerned, 1t may be n'nu:lulu'r(-(l that |“n' ut}tn.ﬂm
made by Mr. Lloyd George with regard to s
Mr. Llovd George 1s fond of gigantic eltorts 5 i

scheme of old-age pensions have since been very
His 1009 budget was so involved and complicated | considerably exceeded, and it will not be surpris-
an affair that months after its introduction, no one | jng to find that in practice the amount absorbed
save a few experts could state with exachi- | by this new experiment will be largely m excess
tude what 1ts  provisions  were Possibly 1t may | of present estimates. Only ‘,m(.“(._.] experience of
be the same with the new scheme of state msurance, | the schieme and the lapse of considerable time will
which after months of preliminary talk has at { enable judgment  to be made regarding  other
length been introduced into the House of Commons | ;spects of the scheme. It forms part of a pohitical
and been accorded the formality of a first reading. | programme, of which the budget of 1900 was also
The measure, obviously, 1s of vast proportions and part designed with the idea of modifying pro-
extraordinarily far-reaching in its character; how | foundly the national and social life of  Great
far reaching can only be said with certainty when .1 Britain,  What its effects will be from this pomnt
the mails have supplemented the somewhat meagre \ of view, as we have said  remains to be seeny that
'.
|

particulars now available by cable. they will be wholly to the good we have grave
In brief outline, what 1s proposed 1s this: The | qonbts. ’

scheme of insurance against sickness 1s patterned
after the German model. By the provisions of this
measure, every worker whose annual earnings fall
below the income tax level of L1060 approximately

S, S

DOMINION STEEL-COAL REPORTS.

$800) will be compulsorily insured.  The contribu- There was issued on Wednesday the report of
tion by the assured will be eight cents weekly 1n the directors of the Dominion Steel Corporation,
) the case of a man and six cents weekly in the case and of the two constituent companies, the Domin-
| of a woman; while apparently, employers will con- | 100 Coal Company and the Dominion Iron & Steel

tribute six cents for each employee and the Govern- | Company. These reports will be pn\t‘nfn'll at the
b ment, four cents. In case of sickness, an allow- annual meetings to be held in Montreal on May

ance of ten shillings per week for three months | 10 As regards the report of the Dommon Steel
A will be paid in the case of men and seven shillings | Corporation, this is very large Iv a formal docu-

o and sixpence m the case of women. After three | ment, dealing with the Ce mpany’s holdings |.l}«?
months, the allowance during ncapacity will be | attached balance sheet shows assets of $30,043,830
five shillings a week. Provision 1s made whereby | as follows: o
women will receive thirty shillings n maternity | Cost of stocks owned by the corporation w"‘-.; \-'!;‘l‘ ;':
cases on - condition that  they do not work for a | Cash on hand. . 56,

: i . es e nterent, ete. . R EIRY]
month following childbirth, and for free medical | Orsanization axpatSes, ‘"“‘ Cioal Company s
attendance for every contributor.  This plan, 1t I'he report of ll{c- ““l-mhl.“1 <.l . “l‘l‘!',’x!. foe
appears, will affect about 14,700,000 men and | tor 15 months to March 31 1as 1

Net earnings alter

women between the ages of 16 and 65, that period was 4,412,030 totis. ft cATRIngS Trt
The scheme of msurance aganst unemployment, | payment ol ‘\‘“ expenses and curren ‘f‘ | ".,'l‘” the
which is more experimental in character than the | $2,118,050, which under the ‘;T“{‘ll“:.‘.'.l: h a strike
insurance against sickness, will at first apply only period icludes tour 1:|~:-' ..\ ( anl‘hl wit ' “h.“.l‘
to the engineering, shipbuilding and housebuld- | existed and an extra wmnter period, i l' ,“ .
ing trades, in which employment is subject to very by the directors, reasonably  sati .1.nl: ry- i
wide fluctuations. This scheme involves 2,500,000 | appropriation of $300,000 15 made for deprecid -ll"l\'
workers. Both the workers and the employers will and renewals;  $500,0001» witten "“l prom Ty
yay five cents weekly each, the State contributing account and after !u_\nwnl of ‘llm'h'm' 5 l'.“,.“-‘\‘
3,750,000 a year, or about one-fourth of the total balance of $008,530 15 carrice forwarc e

T T RIS R
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ACCIDENT
¢

ONTARIO AND NORTH WEST BRANCK HEAD OFFICE . . . TORONTO
8 Richmond Streer, Pest, TORONTO ION‘I‘I!AI.“E:'A.:!.E'I.l'T.h.oz'u..‘:..:):bsb.l.l. Resldent
PROVINCE OF QUEBEC BRANCH OuEaEC IlANCl.n 'C.’E.r.!.:v..'vgz.lul‘-u Seeretary,

WINNIPRG BRANCH: 4. W. Blake, District Seeretary,
164 31, James 31., cor. St. Johm S¢., MONTREAL. Caneda Bulldind, boaald Streot.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,
RT. HON. LORD WENLOCK, Chairmaa, ASSETS $13,000,000 JAMES HAMILTON, Esq., Manager,
FIRE INSURANCE granted ot every description of property at Tariff rates,

LIVE 8TOCK INSURANCE. This Compan has a large Live Stock business In and and elsewhere, and Is the
FIRST COMPANY, licented by the FEDERAL GOVERN MR 1 %, transect Live omey pond ehewh the Domiaiog.

APPLICATIONS FOR AGENCIES are Invited from responsible persons,

CANADIAN DIRECTORS. Hon. C. J. Doherty. Alphonse Racine, Esq. C. M. Bosworth, Esq. Alex, L. MacLaurin, Esq.

Canadian Manager, p. M, WICKHAM, Montreal.

FOUNDED 1792, ’

INSURANCE COMPANY OF

Ghre
T NORTH AMERICA
w E S E n N PHILADELPHIA, pA,
CAPITAL,

SURPLUS TO POLICY HOLDERS . * 774y on0-00
ASSURANCE COMPANY Assery °CY HOLDERS . niesegoy
Incorporated in 1851 LOSSES PAID EXCEED . 149.374,312.55
ROBERT HAMDSON & SON LIMITED
ASSLI \ : : : ”.le 438.28 | GENERAL AGENTS FOR CANADA MONTREAL.
LIABILITIES, @ ;. . 169,254.36 -
SECURITY to POLICY-HOLDERS, 2.744.183.92 Umon Assurance Society
LOSSES paid simce orgapization o! Com- et &, L

Commerclal Unlon Assurance Co. Limited of Londen, Eag.

pany . . . . 354 069,722.16 Total Funds Exceed - $86,250,000, Security Usescelied
++.. CANADIAN BRANCH : ....
DIRECTORS Cerner S¢. dames & McGill Streets ote Wontrea)
i T. L. MORRISEY, Manager
Hen. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director,
ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C., LL.D AGENTS WANTED
D. B. HANNA E. W. COX e A Xalh LA 5 24

JOKN HOSKIN, K.C., LL.D. GEO. A. MORROW

Protector Wuderwriters
AUGUSTUS MYERS

SIR HENRY M. PELLATT, C.v.0.

OF HARTFORD
JAMES KERR OSBORNE E. R. WoOD Avavre, Jan., 1ur 191, $10,737.6e57.a2
FIRE INSURANCE ONLY
HEAD OFFICE, TORONTO

CANADIAN DEPARTMENT, MONTREAL

J. W TATLEY, Manacea
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balance sheet shows assets of $20,217,502, of which
$24,350,132 is represented by propertics and 1n-
vestments, $1,745,320 by current assets and $113,-
043 by deferred charges to operations.  The re-
port of the Dominion Iron & Steel Company 15 tor
ten months. The directors report that during this
period proportionate output of the previous vear
has been maintained. New work will increase the
capacity of the plant from 230,000 tons of fimshed
steel per annum to 400,000 tons, “and vour direc-
tors have no reason to doubt that the effect of thns
increase in the lessening of costs and the enlarge-
ment of earnings will be satisfactory to the share-
holders” Regarding the subject of the bounty on
wire rods, the directors state: — “While they would
not minimize the loss which the Company must
suffer if the bounty is not extended, your directors
have every confidence that the effect” will be ulti-
mately overcome when the plant 1s completed.”
Net earnings are reported at $2,201,185. An
appropriation for sinking fund, depreciation and
renewals is $410,865, and there s also a special
appropriation to reserve for depreciation of $300,-
000.  After payment of dividends the balance tor-
ward 1s $2,300,375. Assets are $48,041,783. of
which properties and mvestments figure at $43,-
000,800; current assets,  $4,481,035; deferred
charges to operations, $185,081; cash proceeds of
sales of bonds held by trustees, $374.818

S S
Notes on Business.

The annual statement of this Bank
Sterling Bank {or the fiscal vear ended April 2

of Camada. | st has heen assued  this week

o Net profits were $00,825 agamst
$02,832 last vear. The total assets of the bank
stand at  $7,238,341 and the total deposits at
$4,050,047.
The special committee of the
Standard Hose N.nmn.lll Fire Protection  Asso-
Couplings and  ciation, who have i hand the
Hydrant Fittings. <ubject of standard hose coup-
lings and hydrant fittings  for
public fire service have issued a memorandum re-
garding their work  They state that very con-
siderable and encouraging progress is being made,
particularly m relation to new mstallations and
where extensions of established svstems are being
cquipped with standard threads. In addition there
have been many inquiries relative 1o the proper
methods to be pursued in making gradual change
from non-standard to Natwnal  Standard  con-
ditions, all of which indicates a wide-spread and
growmg nterest n this matter of securing um-
formity of practice i fire-fighting utthties, and
the progress thus far made scrves to enliven  the
hope that withmm the near future may bhe accom-
plished the practically complete installation of the
National Standard hose couplings and  hydrant
fittings throughout the country, thereby eliminat-
ing difficulties and dangers due to present widely
divergent conditions in relation to this vitally im-
portant matter of uniformity in fire department
appliances.  The fact that the National Standard
has secured the unqualified approval of all of the
leading organizations having control of water sup-
plies, fire departments and municipal organizations

L
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supervisory of such control, forms a strong argu-
ment upon which to urge its early adoption |
localities where fire departments and water supplies
are in service. In order to demonstrate that the
expense of changmg over to the standard s less
serious than 1s often un.nguu'tl. the committee make
a number of suggestions, contemplating o gradual
change from non-standard to full-standard equip-
ment in the belief that the comparatively Tight cost
of such procedure should not delay so umportant
and beneficial an improvement in any town or city.
The committee has also issued a record of aties
and towns where National Standard hose coup-
lings are in use.
Industrial accidents occurring
Industrial Aceldents to 322 individual  work-
in March. people in Canada during the
month of March, 1911, were
reported to the Department of Labour. Of these
104 were fatal and 218 resulted i sertons njuries.
In the preceding month there were cighty-four fatal
and 180 non-fatal accadents reported, a total of
264, and n March, 110, there were 133 fatal and
261 non-fatal acadents, a total ot 304 Alto-
gether there were fifty-cight more mdustrial acci-
dents reported in March, 1911, than m the preced-
ing month and seventy-two less than in the same
month of the preceding year. Of 152 returns re-
ceived during the month, gwving the ages of the
victims of industrial accidents, twenty-two referred
to persons under twenty-one years of age. htty to
persons between  twenty-one and forty-five, and
eighteen  to persons  over forty-five.  Sixty-two
persons were over twenty-one  vears of age, but
their exact ages were not sped ified.

The utnportant
Bank of Commerce is made that the directors of
Incroased Capital. the Canadian Bank of Com-

merce have  de ided to make
an additional 1ssue of shares to bring the paid-up
camtal of the Bank up to $12,000,000. An amount
of $1.000,000 has also heen added to rest, m king
this fund $8,000,000 The followmg s the cir-
vldres o to the -h 'I"‘llb‘(ll'l\

announcement

cular., which has been

by Mr. Alexander 1 aird, general manager, tating
the terms of the new 1ssne .
, . .
“The authorized capital of the bank s @

shares of $H0 ead h, equal to L ann onn, of which “_'wtmnr
shares. equal to 210,000 000, have h~-|v‘ i nnll,m-l are .‘,H”."l
pald. The directors on the oth day of May .I -1} .m.'t«' - ':I
the rest or reserve fund of the bank by carrying 1o it fro
profits $1,000.000, and this fund now stat “‘, at .
The directors have dectded to d 1) 006 \res, e

$x 0 0nn

to $2.000,000, of the unallotted stock thu !-:"u:':l.r o
paid-up capital to $12 annonn. T tork | - ”m " Q.\«’ e
will be allotted to ghareholders of e rd o " ne e
the transfer bhooks on 17th May, 101t 1 Jee breing
fixed at 180, or gan per shat he premiut ‘,‘“ g the
percentage which the reser fund beat ( ‘ ,‘.,
and issued capital, The B et p e
must he made ! the shar ler f ik . R .
but that no fractional ahit he o 1 I ‘ ' : ,.:
10,000 shares now ‘o be all 1 a <4
paid u, allotment will b & o
ghare of new stock for «ve v 1 | K o
less than five shares beiny cearded ' \. l.‘ ot
relative resolution of 1 | of dire - ‘. ,\lm e
Thisg notlce is sent toot vk “ A
g0 desire, to adjn nun et e N

that at the closing of 1t
may, as nearly as pract
notice as 1o the number of share
and method of payment will be sent
about 31st May, 1911 I

Wbl be divisible by five  Formal
. allotted and the time
to each shareholder
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ASSURANCE CO. KIND S
L

'
OF LONDON, omPA™
~t O/A/ Established 1649

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
7ORONTO, F. H. RUSSELL, General Manag:r)

2= Canadian Rzulway Accldent Insvrance Company
= e ——OTTAWA, ——=CANADA.

Authorized Capital - - - - $500,000.00 | A
Subscribed Capital - - - - 250,000.00 :
D. MURPHY Dresident, 1. W. DEARSON, Secy.-Treas, JONN EMO, General Manager, |
PERSUNAL  ACCIDENT WORKMAN'S COLLECTIVE and 1 3
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY {
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE |
PROVINCIAL  MANAGERS )
D. King, Bank of Ottawa Buldg., Montreal, Que. i
w.Jd. Ingram, 8! Kinag 8t., E, §t. John, N. B,
A. E. Wlison, 4 King 8t w, Toronto, Ont. |
F. C. Robins, ! W, Main St., Hamliton, Ont. |
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Cailgary, Alta. |
F.J. Hart & Co. New Westminster 8.C. {
|

Local Agents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806
TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM. GREENWOOD BROWN, General Manager Over $6,000,000 invested in Canada.

FIRE ana ACCIDENT RISKS accepted.
Cenadien Head Office: 112 SE. James Sireel, coracr Place d'Armes

GRNERAL AGHENTS : MONTREAL.
Carson Nros,, Montreal Faulkner & Co., Hallfax, N.8 e s‘:""::;:':“:f“::""“""""“"" e o "'“ I‘KION
Brown Clarke Agency, Winnipeg W, 8, Holland, Vancouver W.D. Aiken, Sub-Manager, Accid't Dep. } Lnnldhn Manager
Young & Lorway, Sydney 1 C Geo, A Lavis, Calgary ‘

McCallum, Hill & Co., Regina Jo M, Queen, St John, NJBa

. |

London Guarantee & Accident The General Accident
Gompany, Limited. Assuvrance Company

I0h odomure ot Snurre, 3¢ of Canada |

defalcation of trusted employees. Bonds HEAD OFFICE, - 20K0N10, UN1, |
for legel purposcs. )\cmlmstrnors Bomls =
Liability Insurence.

Meantreal Adent i p r ° \ |
W. Mayne McCombe - Canada Life Bldg min:?:::nyﬁ'gf:fcn[ :
|

Insurance
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS S —
By J. Griswold, C. NORIE-MILLER,
The standard authority and most perfect compendium of infor.
mation, tabular legal etc, on the adjustment of Fire Losses Mesader for Canade
enlant  No agency or adjusting outhit complete without a copy, | General Agents for PROVINCE of OUEBRWC

THE CHRONICLE - MONTREAL.
Price - - - - $1.50
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Affairs in London
Evclusive Correspondenwte of 1The Chroncle).
Recent New Canadian Flotations: Official Particu-
lars—Present Circumstances of the London Mar-
ket for New Issues—Necessity of Thoroughly
Sound Propositions.

There has been a great rush of Canadian new
companies, and 1 am very doubtful whether they
have all been successful. ~ For some time past the
British public has been anticipating a “boom” m
tunber companies, owing very largely to the big
timber mterests of the Northchite tamily, which
are pushed well to the front m the Daily  Maul,
and the talk of a timber famme. The public were
bitten rather heavily during 1910 by these so-called
“hooms,” such as those n rubber and oil, and are
caddled with some millions of pounds of shares
which they have no means of selling. Subscrip-
tions to new companies must, therefore, be looked
for, not from the big body ot small mvestors, but
from large capitalists and mvestment houses. A\

large part of these have lately turned  ther
attention  to “home”  securities  which show
decided signs of revival, as trade 15 booming

and the Coronation month 1s expected to bring
many millions of visitors to london.  The Bank-
ers’ Magazime figures for April show an ncrease
in the aggregate value of
curities of  no less than  £18,042,000 during the
month ended April 20th.  Promoters of new issues
must, therefore, possess thoroughly sound proposi-
tions if they wish to have them well received.  The
following are particulars of some of the companies
issued this week.

CANADIAN TIMBER INVESTMENT COMPANY, LIMITED.

Formed to acquire and hold timber propertics n
the Dominion of Canada and elsewhere, the prim-
ary object of this Company s to purchase 97 leases
in British Columbna, estimated to contam 1,341,-
730,000 feet of timber hoard measurement).  These
properties, conferring the right to cut timber upon
approximately 00'. squa‘e miles, are held under
timber licences 1ssued by the Government of British
Columbia, and are subject to an annual Govern-
ment rent of $140 per square mile, being equal to
$13,580, or about £2,800 per annuim, and the usual
royalty of 50 cents per 1,000 feet, pavable to the
Government, only as and when the timber 15 cut.
Mr C. E. Pretty s the vendor.  The purchase con-
aideration has been fixed at £170,000, payable as
to 420,000 m cash, 400,000 n shares, and the
balance in shares or cash. This price 15 subject
to reduction in the event of the cruisers reporting
that the quantity of timber is less than the amount
stated. The authorised capital s
shares of £1, and applications are invited through
Lloyds Bank, Timited, and
150,000 shares at par
ANGLO-CANADIAN TIMBER COMPANY OF BRITISH

COLUMBIA, LIMITED.

This new undertaking has an authorised capital
of £250,000 m shares of 41, of which 122,287
shares are to be allotted to the vendors i part
payment of the purchase  price. There are now
offered for subscription £223,000 0 pei cent. hirst
mortgage debentures (part ol 420,000 authorised
at the price of g5 per cent In addition to the fixed
6 per cent. interest, the debentures are entitled to

Messrs. Hoare for |

|
|

387 representative  se- |
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a participation n profits to the extent of a further
2 per cent. alter the 1ssued share capntal, tor the
time bemng, has received o any year 15 per cent.
The object of the Company s to acquire, hold and
develop timber areas m British - Columbia Ihe

| directors have accordingly secured 74 timber hits
aggregating 47,300 acres

These are situate m the
district of Kitimat, within easy distance of Prince
Rupert, the Pacihc terminal of the Transcon-
tinental railroad —the Grand Trunk Pacific and
close to the terminus of the Kitimat branch of that
line. The price at which the company has secured
these timber limits 1s £243,287, or at the rate ol
$1 per 1,000 feet, board measure, on the amount
of timber estimated to be on the property. Tns
price 15 one-half of the expert valuation of the pro-
perty — £480,500 and 15 pavable, as to one-halt
m fully-paid shares and the balance - ca he This
price 1s subject to be reased or dimnmshed accord-
ing to the result of a detailed  survey which the
Company has the option ot m king

CoLuMmpia RIVER LUMBER COMPANY, [.MITED,

Subscriptions are wvited, at the price ot 8y po,
towards an 1ssue of £000,000 5 per cent. hirst mort-
gage debenture stock ot this Company, fornnng
part of a total hmited to 41,000,000 The stock,
which 15 guaranteed unconditionally as to principal
and interest by the Canadian Western | umber
Company, | iited, 1s repayvable at par on June 1,
1040, by means of a cumulative  sinking tund,
based on a payment by the Company 1n « wh vear,
commencing 1912, at the rate of H1.50 tor every
1,000 feet (board measurcment; ol timber sold
during such year, with a mmimum tor cach period
of three completed years of 7 per cent. on the
amount of stock at any time assued, or such larger
amount as may be necessary to redeem the whole
of the stock by 1040, The Company claims to own
the largest idividual holdings of standing timber
m the mterior of British Columbia, compo ed of
forty square miles of timber lands, owned under
crown  grants, about 500 square miles of timber
held under lease from the Domimion Government,
and fifty-six square miles of timber held under
License from the Province ol British  Columbia,
aggregating m all, approximately, 382,000 acres,

| or about 500 square miles

£400,000 1|

THE TENTILE INDUSTRY

There 15 a big movement gomg on in the textile
industry, and most of the English companies en-

gaged i this direction are, atappears, hkely to show
mereased  profits. Hence, considerable mterest
attaches to the Canadian Cottons - issue this week
through the Canadian Agency of £370,000 per
cent.  first  and refunding mortgage | ! t
the price of 04 per et | he o torm
part of a series ol $5,00 0,000, ot whiueh
$ 3,800,000 including the bonds now oltered s
1ssued,  They are repayable on July 2, 1040, at

par, but the Company reserves wer to redeem all
or any part of the bonds at any time betore
maturity at 105 per cent. and accrued interest on
any iterest date, on six mont S notice

The prospectus points o! that the |

prohts are sufh-
cient to meet the interest on the whole of the honds
issued (ncluding those now olte red) more ghan two
and a half times over

—4-—_
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The Employers’ Liability
Assurance Corporation Limited —_
TRANSACTS: Ss.'aml:oll;l;.ﬂo

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance. STANDS FIRST

n the Mhorality of is Pel-
loy Centracts, in finanolal
sirongth, and In the ber-
2iRy of s loss seifiomeonis

Most Liberal Policles Issued

Oftices: MONTREAL, TORONTO
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company
Head Office, : : MONTREAL

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO

our
ACCIDENT and SICKNESS INSURANCE

SICKNESS,
LIABILITY _
PLATE GLASS l and GUARANTEE BONDS give
INSURANCE.

IMPERIAL PROTECTION

R, WILOON.SMITH ™ T. M. HUDBON, E. WILLANS, FRANK W. COX,
Presiden t Manager . Gen!. Manager. Searetary.
TORONTO (POUNDED 187! MONTREAL

MERCHANTS BANK

TRADERS BANK
BUILDING

SUILDING,

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
ofF LONDON, ENGLAND,

CHARLES H. NEELY. TORONTO,

To our Policy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished,/'will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

UNDLANE

Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 s : : Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, lnsurence
Companies, lavestments for Deposit  with Canadian Government.

Speclalty : |

CABLE ADDRESS : CHRONICLE.
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OTHER NEW ISSUES.

The following are other new Canadian issues this
week : — The Dominion of Canada Investment &
Debenture Company, Limited, mvites applications
for £150,000 4 per cent. debenture stock at the price
of gy per cent. The stock 1s redeemable at the
option of the Company on November 11, 1031, or
at any time thereafter, and either wholly or in part,
on six months’ notice at 105 per cent., and 15 to
be repaid at the same rate in the event of voluntary
liquidation for the purpose of amalgamation or
reconstruction, while the Company reserves the
right to purchase the stock in the open market or
by private bargain, or by agreeinent with the hold-
ers, at such price as it may deem proper.

The Bank of Montreal is authorised to receive
subscriptions for £215,700 sterling 4 per cent. de-
bentures, due July 1, 1901, of the City of Quebec,
at the price of 1002 per cent. A sinking fund for
redemption of the debentures at maturity will be
established. The issue 1s made to provide funds
for bridging the River St Charles, waterworks,
and other city improvements and permanent works
According to information furnished by the aty
authorities, the total debenture debt, including the
present 1ssue, is £1,005,507, the revenue from all
sources £ 238,057, and the population is estimated
at 85,000

[LONDONER.
London, E.C., April 20, 111

S P
Public Companies.

DOMINION  STEEL ~ CORPORATION. The annual
meeting will be held on May 10, in the bhoard room
at Montreal, of the Canadian Bank of Commerce.
This meeting is fixed for noon; that of the Domimion
Coal Company following at 12.40 and of the Dom-
inion Tron & Steel Company at 12.50

NAVIGATION MERGER. —The merger of naviga-
tion companies on the St. Lawrence and lakes, ne-
gotiations concerning which have been i progress
for some tune, has now been completed. | he mer-
ger, as prey ously announced, me ludes the Richehien
& Ontario Company, the Northern Navigation Com-
pany and the Inland Navigation Company, an
it is reported as likely that later on the Niagara
Navigation Company will be included

THE MILLING MERGER. The following have
been elected the first be ard of directors of the new
International Milling  Company - ol Canada the
merger of the Canadian Cereal & Milling Company
with the International Milhng Company Messrs

J. D. Flavelle, F. A Bean, George 1o Goldie, A\

L. Harvey, F. A Bean, jr., C. 5 Wilcox, 1. W. Mc- |

Connell, ]. P Black, A. |- Nesbitt

ILLiNOTs TRACTION COMPANY. The annual state-
ment of this Company tor the year 1010 shows that
total gross earnings for the year were £0,100,-
250, while the operating expenses, including taxes,
amounted to $3,008,023, leaving nev earnings from
operating at $2,408,220.  Interest on bonds to the
extent ot $1,530,087 has been pand, wiile dis idends
on preferred stock have been provided for, totalling
$273,280, leaving a surplus income ol net profits
at $088,253

LAURENTIDE PAPER  COMPANY. At a
of the sharcholders held

meeting
on Tuesday, authonty

|
a
't

|

= e e

was given to the directors to apply for supplemen-
tary letters patent extending the powers ol the
Company. A new Company with an e reased au-
thorised  capital sufficient to meet the requirements
of the Company's business 1n all its branches will
be lm‘nrlmr;\lcd. with, 1t 1s understood, a capital of
$10,000,000. The new Company will acquire the
shares and as soon as practicable the entire assets
and undertaking of the present company, upon
such terms as will afford every sharcholder of the
present company fair and equitable treatment.

DOMINION STEEL'S OUTPUT. The output in tons
at Sydney during April is reported as follows:

Coke. . .36,142 | Ralls.. .. . .- . 11,670
Pig. . .o 21,680 [Rods. . . 8 . 8,300
Ingots. . . - 24875 |

In the by-product department there was a rec wd
output of sulphate ammonia, 380 tons bemng turned
out. The coal output for the four months endng
the last of April totalled 1,105,000 tons, bemng an
increase of 250,000 tons over the same period last
year.

CANADIAN COTTONS, LIMITED.
presided at the annual meeting of this Company
held on Saturday. The statement submitted,
covering the six months from October 31, 1010, to
March 31, 1011, showed that profits for the period
were $232,020. Bond nterest absorbed  $100,500,
and a dividend of 1': pcoon the |»h~h~rrm! stock,
$53,025, leaving to be carried to rest, $77.805,
making a surplus of $420,2583

Mr. D. Morrice

There was written
off for repairs and betterments $41,030, and $10,-
ooo was reserved for bad debts. It was stated
that the orders on the books are of the value of
$1,200,000 and that the plants are m excellent con-
dition.  “Taking mto consideration the unsatisfac-
tory condition of the textile trade the world over
due in a large measure 10 the abnormally high price
snd  President \orrice., we are

satisfactory howing
S H

}inancial and General.
AMERICA A hran h

of raw cotton,”
able to make @ very

Baxk OF DBRITISH NORTH ]
of this bank has been ~-\wtu-'| at F r_!’\-nv"'--n. \lta.,
ander the management of Mr. A, K. Her derson.

CAaNADIAN BANK [ast week's

clearings m Can 1da made the largest gain OvVeT Last
far bheen cen 1 10101 |'he

CLEARINGS hank
year than has thus
clearings totalled $151,000,000, @
$;l),wm.(~ O Oor 23': pc. Over the «

ol 1910

[MMIGRATION FIGURE
adian Pacific Railway
.\'”,!n.\lwm«-.ll and westward 28,321
an increase of over 10,06 y upon [ Ures,
and more than double the nun ] Ned \pril
five vear

GERMAN STEAMSHITS I i CANADIAN TRADI

A Berlin cable state tht carly reement 18
‘\rn\uh\t' bHetween the North G an-1.1 wiel ind the
|l.m|hurk-;\m-'u in Companit for a hirect fast
\"'nl”]\l.ll" service ‘lll!.‘."'l “ Hur ""! Hli'”l(l\
and Canadin port A German subsidy to the
service 1s spoken f

AMENDMENTS  TO THI Compantes’ Act. - The
Banking and Commerce Committee has this week

D April, the (

¢ |
conveved ) St fom

Ao
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profitable.

SECURITY AND PROFIT O

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

IN PROFITS

Address:

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

™ CANADA LIFE ASSURANCE CO.,

TORONTO r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICLH, ENGLAND,

ASSETS - - $10,457,000

Heand Office for Canada, TORONT,
JOHN B. LAIDLAW, Manager.

Chief olfice for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
helders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Lastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL 8800,000 * ederal Charrer
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insursnce Transit Insursace
Voaling Show Risks |
Dog, etc

Camtretion

Head OMoe Q Sank

i
FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS
MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS
: n 1910
$ 56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terme to producing agents, adddreses :

George T. Dexter

2nd YICE PRESIDENT
34 Nassau Street New York, N.Y.

Che €Excelsior Life Tnsurance €o.

Established 1889
HEAD OFFICE-Excolsior Life Bullding-TORONTO
Insurance in Force . $14,000,000.00
Available Assets . . 2,352,863.49
A Company foremost in features particularly
attractive to Insurers and Agents
Satisfactory Profits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Excellent orportumty for good lield men to
secure liberal permanent contracts

D. FASKEN, President. E. MARSHALL, Geaeral Manager.

—
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reported the bill introduced to amend the Coin-
panies’ Act. The prind ipal new requirements ol the
bill are the compulsory prescatation of a balance
sheet at a company’s annual meeting and an annual
return of particulars ot the Company to the Secretary
of State.

BANKING DIVIDENDS The {ollowing llll‘!ﬂ"l'!'\'
banking dividends have been declared, payable on
June 1:

Hochelaga ..o coo con oen oee 21, p.C
Home ... i e Aem 4RI 12 pe.
Merchants ... 2 pc
Montreal 210 pe.
Quebec ..o e e 14 pc

SUPPLEMENTARY ESTIMATES.— The supplementary
estimates brought down by the Hon, Mr. Faelds
for the fiscal year ending March 31
to $17,020,080 which added to the main estimatc
of $128,803,200 make a total to date for the pre
sent session of $145,884,180. 1 he supplementari
mmclude $2,000,000 towards the construction ot th
Hudson's Bay Company, and $6,201,048 extra 1l
Railways and Canals, $3,180,300 of which 15 for
the Intercolonial, most of 1t for new branches.
Montreal gets a new Customs Examimng  Ware-
house at a cost of $100,000 and a new bridge over
the canal is to be built at Rockfield costing $80,000
For a complete survey of the Welland Canal $30.-
000 is asked and $300,000 15 to be spent on new
departmental buildings.

BriTISH TRADE Imports nto the United Kimg-
dom during the first quartcs of the year were £177,-
278,000, an Increase of £12,115,000 or 7.3 pC. upon
the figures for the first quarter of 1010. Exports
of United Kingdom produce were £144,248,000,
an increase of 413,301,000 or 13.2 p.C. and of tore-
ign and colonal produce £27,810,000, an increase
of £1,035,000 or 3.0 P-C Imports from Canaida
into the  United Kingdom  were £
in the first quarter ol this  year, agiamst
45,337,000 in_the corresponding pertiod of 1910
Exports of Unted Kingdom produce to Canada

, 112, amoun

£3,501,000

were £4,702,000 against £ 4,572,000 and of foreign

and colonial produce $814,000 agamst $748,000.
The chief falling off in imports from Canada was
in wheat — £ 1,020,000 aganst 41,050,000 last year

and canned salmon— £430,000 against £560,000
last vear

Aprin Bank CLEARINGS.- The following are the
Canadian Clearing House returns for the month of
Aupril, in comparison with the previous month and
for April, 1910

March, 1911,
194742816
151,288 024
TT007.78T

11,081 8014

Anril, 1911
Montreal £176,410 366
Toronto
Winnipes .
Vancouver .
Ottawa.
Calgary

Quebed

Victoria

Hamilton

Halifax 6§.266 086
|t John 61290712

R.804,702
6006151

T4

Edmonton .
London .
Regina

Brandon .

2,07

Total .
Lethbridge
Saskatoor
Rrantford
Mooz~ Jaw

————
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Insurance Items.

The BANGOR FIRE T oss. Tt s ¢ Limated by the
State Insurance Conumssioner ot Mamne, that the
loss caused by the recent fire at Bangor 1s about
$3,000,000.  The msurance loss placed by the
N. Y. Journal of Commerce at 52,250,000 ’

INSURANCE SOCIETY OF NEW YORK.— The decen-
nial of this society will be celebrated by a dmner
and reception at the Hotel Astor, New York, on
Tuesday, May 23, when delegates attending  the

annual meeting of  the Natwonal  Fire Protection
Association will be entertamed.
OPrTi IANS INSURANCE I'he latest novelty

brought out by an Fanglish msurance company 1s
the indemnity of opticians for crrors ol therr -
tants in fitting custainers with ind eve
glasses and the risk thereby run of heavy cln ns at
law for damages.

\
:n.i wle

FIREPROOF  GARAGE= Al WINNIPEG. - On and
after December 1, 1911, no public g  m \Wm-
mpeg will be allowed to do business i any but @
fireproof buildmg I'here has v by-law to
this effect on the Winnipeg Latute books for some
time, but it has never been enforced, and as a con-
sequence some ol the largest garages n the aty
are in curling rinks, old hivery stables, and other
frame structures.

NEw YORK LIFE - At the annual mecting ol the
trustees of the New York Lite Insurance Company
held on Wednesday, the re-clection of the entire
board was certified to by the
election held in Apnil. The executive ofticers were
re-elected, except Mr . 1. Randolph, treasurer,
who asked to be relieved ol the responsibihity ot
that office.  Mr. Fredenck H thpman was
ed his successor.

PAYMENT OF FIRE INSURANCE CLAIMS
mittee of the Ontario legrislature, whi
sidering Col Hugh Clark’s ll to wd the On-
tario Insurance Act has decided tl nhject of
payment of claims as follows : — All fire insurance
companics doing busimess 1 Ontario i future to

heen

mspectors of the

appomt-

| Il" o=

1 1S con-

pay clamms for losses within 60 days of the hing
of proofs of loss. In the case ol tock companies
interest will be payable to the assured after 15

days from the filing of the proofs, but tarm mutual
companies need not pay interest

I'HE CENTURY INSURANCE COMPANA OF SCOTLAND
has (l(‘flnlh“'\’ llﬂ‘u!(‘t‘ to 1'.m|\|- the e 1n»~.11 Nnecessary
to enter New York State for the transaction ot hire

insurance business Mr. Henry Brown, of F.din-
bureh, "(‘1'1‘:J| manager ol the Company, recently
visited the State Insurance Department at A bhany
in connection with the subiject, and as e yrly as final
arrangements can be completed approved secut ties
to the extent of $200,000 will be deposited with
the Superintendent ol Insura ind other secur-
ies to the amount o somt tl y ! il
| be transferred to trustees N, Y Tournal of Com-

| merce

BARGAINS AND LIFT pnsrrancr - 1E the meople

| would get firm hold of the fact that there are #o
nectal “hargaim co " 1 a hie oftice they would
Ave themselves much disappon tment.  An actuary
of a hife offwe 15 A ficer whose duty 1t 1s to see
that all the contracts fered are so drawn that all
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OVER $408,000,000 TO LIFE INSURANCE MEN

is the amount paid policy-
holders since organization,

e rwentd 2 | L ROYAL-VICTORIA
The Prudential Life Insurance Co.

A SRIAT Ut mostant heoose desires to engage competent and
Write us about an Agency.

productive Field Men in the
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporaicd as a Siock Company by the State of New Jersey different provn\ces o'
JOUN. F. DRYDEN, President. Canada
HOME OFFICE, NEWARK, N, J.

Terms Attractive

THE IMPERIAL LIFE ASSURANCE
Company ofF CanaDA

1897 AN UNEQUALLED RECORD 191

Year Preminm Kate of Assurance
e and Interest  Total Assets Interest in

st Income Furn Force

1897 §  37,416.09 $ 336,247.89 4.01%, S 1,185,725
1901 360,180.95 1,344,126.61 5.40 10,524,731
1905 800,034.84 2,840,725.23 5.52 s 19,672,664
1910 1,370,550.38  6,147,329.99 6.52 ., 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne.
kotiations for Agoncy representation

HEAD OFFICE, - TORONTO, CANADA

Apply to
DAVID BURKE,
General Manager,
Montreal

Some Vital Points

Mirroring the Distinguishing Features of the

' MUTUAL LIFE OF CANADA

| HUTUAL ;'l' d_"‘ Full Legal Reserve
| CAREFUL in  the Selection of Ite

. . - | Members ;

Scottish Union and National | |  ppupeny i the Tnvasment of
Insurance Co. of Edinburgh, Scotland ECONOMICAI.“‘:; Management, Con-
Establiched 1824 | sistent with Efficiency;
Capltal, ‘ . " - 58“,“00.0“0 pROGnESSIVB ;’Ion‘l Scli;utiﬂe and

Total Assets. . . N 54 260,408 Popular Lines ;
Deposited with Dominlon Gov't, ‘w“|‘"." REASONABLE ::dl::::nld,i‘::::nya ;T"m.
lavested Assets In Canada, " 3091 6% | L'BE“L in Its Cash and Paid-up
e w54 LD DROMPT e st ot 10

laime’; and

Meoians & aou"e. Remdent agents Y, % Mgstue JUST and FAIR in All its Dedlinge.
AlLan Lawo & Kintam " » ‘. . Winnipeg T ———
= Head Office . = . "W TeRLOO, Onr.
The WATERLOO
Mutual Fire Insurance Co, Tl\e Continental Lite lnsurance Co.
ESTABLISHED IN 1863 SUBSCRIBED CAP(TAL, $1,000.000.00
HEAD OFFICE $ WATERLOO, ONT. HEAD OFFICE . . . TORONTO
TOTAL ASSETS 3iat DEC., 1909, $650,403 60 q&:o. l: _wonps. l’gl:ilhl?“_‘ & MaNaG, DI?ECTOR
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20.000 CHARLES N U, - SUGRSIARY § ACTUARY

Beveral Vacancies for Good Live GrNERAL AQ'NTE and
PROVINCIAL MAN - GERS
WM SNIDER, Presideat QEORGE DIEBEL, Vice-President Libsral Contracts to First Ciass Man

FRANK HAIGHT, T. L. ARMSTRONG, Apoly GEO. K. wOODS, Managing Director
Maeaager Inn.nv.

THE CHIEF D"\‘FICULTY that confronts the new man

: : entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY. the debits of which are
an inexhaustible mine for both ordinary and industrial business,

THE UNION LIFE ASSURANCE COMPANY

HEAD OPFI ¥, - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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the policy-holders are treated with as near perfec-
tion of justice as it 1s reasonably possible to get.
“Soft snaps” must, therefore, be out of the ques-
tion. The various classes ol contract the various
tables—are offered with the adea of suiting all
requirements, not of giving one (*!:15:\ any :n(!\.e]l-
tage of the others.—~The Review, Svdney, NS,

LiFE UNDERWRITERS' LEGAL ACTION.—The ex-
ecutive committee of the Manitoba Life Under-
writers' Assoctation has decided to take legal action
agamst the municipality  of Virden, Man. Six
months ago an insurance agent, representing the
Imperial Life, was placed under arrest and fined
$10 in the Virden police court for nsurance can-
vassing without a municipal license. Another agent
of the North American Life has since been arrested.
A short time ago, when interviewed by under-
writers, the provincial attorney-general stated that
municipalities have the right to charge a business
tax upon the offices of the life insurance companies
in their borders, but that they have no right to im-
pose a license upon the agents

IMPORTANT CANADA LIFE CHANGES. - Managers
and agents of the Canada Life have been informed
through a circular letter over the signature of Mr
] H. Plummer, vice-president of the Company,
that at his own request, Mr. Frank Sanderson has
been relieved by the board of the responsibility of
the position of joint general manager which posi-
tion he has, at the request of the hoard, filled dur-
ing the past three years. Mr. E. W. Cox, who s
well known to the field force, has been appointed
general manager of the Company in place of joint
general manager. The circular letter further states
that “Mr. Sanderson will continue for one year as
chief actuary, when he proposes practising as a
consulting actuary, for which his training and his
twenty-five years' experience in actuarial  work
eminently qualify him, and it is contemplated that
he will become associated with the Company in that
capacity.”  President Cox being in the West, the
notice was sent out by the vice-president

S S
Personals

Mg. F. J. COCKBURN, manager of the Bank of
Montreal, ‘Quebec, has been appointed supermnten-
dent of agencies for the Province of Quebec

MR. HERBERT S. HoLT, president of the Royal
Bank of Canada, has been elected a director of the
Canadian Pacific Railway in succession to the late
Hon. .. J. Forget.

MRr. E. P. GOWER, formerly manager of the Can-
adian Bank of Commerce at Windsor, Ont., has
been appointed assistant manager at the bank’s
head office branch at Toronto.

MR T. BRADSHAW, who, as announced i another
column, has now become a partner in the firm of
Messrs A, E. Ames & Company, of Toronto, 1s
well-known to insurance men throughout the Dom-
imon.  Mr. Bradshaw has for a number of years
been managing director of the Imperial Life Assur-
ance Company, and he 1s also a director of the
Metropolitan Bank. He is known as a contributor
to insurance literature, a number of pamphlets and
books having appeared from his pen on various
phases of insurance. These include “Life Insur-

AR
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ance Taxation,” “Investments of Lite Insurance
Companies” and “Essential Elements m Lite Tosur-
ance Organization”  Insurance men  throughout
Canada will give Mr. Bradshaw their heartiest good
wishes for his success i this new development of
his business life.  Following Mr. Bradshaw's move,
Mr. J. K. Pickett, formerly secretary to the huperial

Life, has been advanced to the post ot nager,
and Mr. G. C. Moore, A LA, tormerly assocate
actuary, has been appomted actuary and assstant

manager.

o @
The Canadian Fire Record.

(Spectally compiled by The Chronecle

EAST SELKIRK, MAN.
stroyed, May 2.

PARRSBORO, N.S.— House of Joseph White burn-
ed, May 5. White dead.  Origin, unknown

KENORA, ONT.—Bush fires have been ragmg tor
several days at vartous pomts near the Lake ot the
\\'lm(]*.

PRINCE  ALBERT, SAsK.— Three
boarding house burned, May 1.
msurance.

MoNnCTON, N.B.
Pamsec Junction,
known.

DAUPHIN, MAN.— Bush fires on Riding and Duck
Mountains have burned C. N. R. bridges and done
other damage.

BELLEVILLE, ONT. W. Watt's
Cannmgton, destroyed, May 3
sured for $1,000,

Essex, ONT.—Royal Hotel  destroyed, May 3.
Loss placed at $12,000, partly covered by msurance.
Origin, unknown

HALIFAX, N.S. Warchouse owned by G. Boister,
at North West Arm, destroyed.
origin unknown.

SHEFFIELD, N.B. - Blacksmth shop ot . Van-
dine, and six barns, owned by W. Bridges, destroy-
ed.  Loss and ongin unknown,

ARDEN, MAN. - Prairte fires destroyed stables of
]. A. Kennedy, four miles south, a number  of
poplar bluffs and many fences

I'RENTON, ONT.—P. Gaylord's barn, 0 cows, 2
horses and some young stock, at Dead Creek, de-
stroyed, May 7. Origin, unknown

AYLESFORD, N.S - Sixteen huildings  destroved,
May 8, one-third of village being swept away Iire
broke out m three pomnts at one time

STANBRIDGE  EAST, QUE. Bk
perty of Mrs. S. H. Cornell, destroved 1oss un-

Chapple’s hay shed  de-

storey  trame

l.oss covered by

House and barn ot 12 Ash,
destroyed; loss and origin un-

frame house at

L.oss $1,500; -

[.oss about $4,000;

mitldings, pro-

known.  Origin, spontaneous combustion

NORTH SYDNEY, N.S.  Barns owned by Mesars
E. E. Moore and Harry Moore, destroved. Loss
placer at $10,000.  Orygmn, burong retn

TISDALE, SASK.  Prawrie fire « aved € Wood-
fell's house and furmiture, buildigs, machery,
< horses and 1,000 bushels of oats, May 8

BRANTFORD,  ONT - Step t Calvary Baphist
Church, Dalhousie strect, destroyed, e doors
damaged, May 7 Supposcd incendiarism

COBALT, ONT. Fire at Porcupine  power plant,
Matagam River, burned saw mll and destroyed
machmery and plant.  Loss placed at $25,000.

‘ - i
1
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PARTNERSHIP NOTICE

e — < A —

NOTICE IS HEREBY CIVEN that the
partnership between A. E. Ames,
E. D. Fraser and H. R. Tudhope, carry-
ing on business under the name of
A.E. Ames & Co., has been dissolved by
reason of the death of said E. D. Fraser.
A new partnership has been formed by
the undersigned under the name of
A. E. Ames & Co. All debts due to and
owing by the said late firm will be
;'eceived and paid respectively by the new
rm.
A. E. AMES,
H. R. TUDHOPE,

T. BRADSHAW.
Toronto, May Oth, 1911,

WANTED

A leading Foreign Fire lasurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion

Address @

PLAN CLERK.

Wanted a Plan Clerk for a British Firc Office.
Apply, stating age and experience to

L.A Y.
F.U.L. ¢/o0 THE CHRONICLE, c/o THE CHRONICLE
P. O. Box 578, P.O. Box 578
MONTREAL. MONTREAL.

FIRE INSURANCE EXPIRATION BOOKS

INSPECTOR WANTED

By a British Firc Office to inspect and supervise
their business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territorics, with head
quarters at Winnipeg. Applications will be treated
confidentially.

Apply, P.0. Box 2349
MONTREAL.

IMAGURN)
FOR THE MERCHANT AND MANUFACTURER

Ihese ingenions and valuable books in the hands of
a shrewd agent, who aims to secure and control the besg
of his place, wre invaluable

Price, 50 cents and $2.00 per oopy.
THE CHRONICLE, Montreal.

business

LONDON, BN

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
Out st comptises carefully selected offerings of Canadian Municipal, Government
. tclase of corporation hond tssies sultable the investment
! Atd surance companies estites ant private invest,
ombine the tw ) essentiais of 4 salisfactory invest
KOO Interest return

WOODGUNDY & COMPANY.-

TORONTO, CAN,
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WELLAND, ONT. - Theal hometead, Decew |
owned and occupied by | Sewell, destroyed, May
3 Ongmated trom a chnmney. Loss partly cove
ed by msurance

GILBERT Prains, MaN.  Western Canada flour
mills elevator burned, May 4, with flour house and
cngine roon, 11,000 bushels ot wheat and som

oats and barley

CHARLTON, ONT. W, R Payne's road house,
between Charlton and Elk Lake, destroyed with
contents, meluding large store of provisions, May
5 No msurance

ST, CATHARINES, ONT. Broadway block, St Paul
treet, owned by WL Merriman, wh lesale grocer
damaged, May 3. Ongmated from gas m kitchen
of third-storey tenant

NORTH Bay, ONT I'rout Iake THotel, owned
by Mrs. Delaney, and  occupied by I'. Sullivan,
burned, May 6. Fire started behind Kitchen range
Building, total loss, valued at $15,000.  Insurance,
BN, 000,

IHORNHILL, MAN. P, Laroche's stable and gran-
ary, with seedwheat and oats, hay and feed, one
cow and pigs and poultry, destroyed, Apnl 30
Origin, spark from chimney. Loss partly covered
by msurance.

GUELPH, ONT — Page-Tersey  Pipe Mills  dam
aged, May 5, principally i cutting room. Sup
posed to have onigmated m office of supermtendent,
where m some way coal ol torches are thought to
have become gnited.

LINDSAY, ONT. Fire at Baker Lumber Co's yard,
May 60, destroyed 250,000 feet of beech and hem
lock lumber, 500,000 shingles and G T. R car
filled with shingles.  Origin, supposed spark from
passing steamer.  Loss covered by insurance.

OWEN SOUND, ONT. G, C. Grnignall's slaughter
house, driving shed and barn, destroyed, May 7,
with  contents belonging to owner's son, G. S
Grignall.  Buildings valued at $2,000; loss cover-
ed by msurance on buldings and contents. Onigin,
supposed incendiarism,

PETERBORO, ONT. Old bridge works destroved,
May 10, Part of bullding operated by Houedry
& Sons, as pea mull and part as roller rink. - Twenty
five boat houses adjommg  also  destroved; two
freight cars, one full of canoes were burned, and
three motor cars in an adjacent repair shop.

BROCKVILLE, ONT.  Brockville steam  laundry,
owned by John McLennan and H. B Soper’s Livery,
destroved, May 6. Laundry contents consumed,
and also part of contents of lhvery  In addition,
shoe shops of T. Bobier and W. H. Moore, carnage
making shop of E. ] Kirst, Brock Theatre and
Central Hotel stables, damaged.  Origim, supposed
in boiler room of laundry.  Loss placed at $1o,-
000, about half covered by nsurance.
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1LONGUE POINT, QUL Iire breaking out i
cery store of Ielesphore Renaud, cornes £\
md Latour streets,

jomng, destroving
L0l B Lol

pread 1o wooden houses, ad-
>IN, \l‘tl_\ ) [ osers are I Rl‘-
naund, grocery, valued at $2,500, no nsurance;
Zotique Lesperance, re adence, valued ot $i,500
msurance $800; Jos. Ramvalle, residence valued at
$2,500, msurance $1,100; Narcisse  Derocher ¢

idence valued at $2,000, no nsurance; Basil St
Armand, residence valued at $2,500, no msurance;
Jos. Lecas, restdence valued at $1,500, no msurance;;
Jos. Bernard, residence valued at $2,000; msurance,
$800.  Supposed orgin i part of swore where coal
ol was kept

Braxpoy, MAN. - Building owned by I, Nation,
imd occuped by the Adams Shoe Co, damaged.

1.oss on bunlding, $85; msurance ot $15,000, as
follows:  Canadhian, $2,000, Caledonan, $35,500;
Cen. Canada, $2,3500; Northern, $5,000

L.oss on Adams Shoe Co's stock, $3860; on fix
tures, $,‘H. Insurance on stock, $160,500, as fol
lows Atlas, $2,000; Brandon, $2,500; Cen. Can-
ada,$1,500; Caledoman, $2,000; 1. & 1. & Gilobe,
$2,000; Pacific Coast, $1,000; Proneers, $2,000;
Winnipeg  Fire,  $3,5000 Insurance on hixtures,
$1.000, m Anglo-American

MONTREAL. - Fire 1 testing department of Alhs
Chalmers-Bullock, Linnted’s, works  dud - extensive
damage, May 0. Supposed  that some ol hgh-
'uv]lll\,;r wires crossed. Details of msurance next
week. Buildimg  at corner of Colborne and Wel-
lington streets, occupied by Unmion Cold Storage
Company, Canada Office Furmiture Company, Ives

CANADIAN FINANGIERS

LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companie We

l29’, have paid dividends and bonus to the extent of
1297 in the last four years. The Directors have
subscribed for over $250,000 of the stock,

Further particulars on application.
PATRICK DONNELLY, General Manager.
Head Office: 632 Granville Street, Vancouver, B. C.

Branches : North Va . South Vi , and 8 Princes
Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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In Halt=Calf or Circuit Binding.
Price toSabscribers $10.00  Non-Subscribers $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.
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caused a loss of $10,000 or over in each mstance
I'he Bangor fire was the blaze of the
month and charged with a loss of $3,500,000.
Notwithstanding the mclusion of  this sum the
losses for Apnl, 1911, are highter than those during
April, 1910 I 1o The fire com-
panies lost $2,250,000 at Bangor, but 1t was very
well that no company sultered more
than 1t could comtortably pay

prime 1;»,!]

imnsurance

'

divided, so

The Canadian Pacific Railway Co.

DIVIDEND NOTICE.

At a Meeting of the Board of Dir-
ectors held this day a dividend of two
and one-half per cent. on the Common
for ended  31st
March last, being at the rate of seven

Stock the quarter
per cent. per annum from revenue and
three per cent per annum from inter
est on the proceeds of land sales and
from other extraneous asse's, was de
clared, payable on Joth Jun
Shareholders of record at

15t June next

next, to

3,00 pom.oon

By Board

W. R. BAKER,

Secretary

order of the

Montreal, May Sth, 1911,

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED B

The CanadaSugar Refining
Co., Limited,
MONTREAL, QUE.




May 12, 1911

Stock Exchande Notes
Thursday, May 11, 1811

Winnipeg Electric Railway and Dominion Steel Corpora
tion were the outstanding features in this week's marke!
The sudden rise in Wwinnipeg came as a gurprise to the
“ktreet” where little of the stock is carried, but on the
rise a good business was turned over. The stock advance 1
suddenly to 240 and closed 233 bid, a net gain of 20 points
for the week The possibility of the City of Winnipeg
buying out the road at 250, and failing that an advance in
the dividend to 12 per cont. with new stock rights, were
the bullish rumours. Dominion Steel Corporation had a
sharp decline on the publication of the statements of
the Dominion (Coal and the Dominion Iron & Steel Com
panies, whic h showed only 4 T8 per. cent. ecarned on the
ctocks of the holding company. tife Dominion Steel Cor
poration. This, with the uncertainty as to the continua
tion of the rod-bounties, made a speculative position that
dislodged stock. The buying on the decline was good, how
ever, and the impression is general that around present
figures or on any further decline the stock is a good pur
chase. Toronto Railway was another strong point and th
general market was firm The shares of the Gould Manu
facturing Company have been listed. The Bank of Fug
land rate remains at three per cent,

Monky axp Excuaxee Rares,

A Year Ago
5 %

Call money in Montraal....

i “ in Toronto.... A v

« «  inNew York... 4 %

“ L in London..... 2 %
Rank of Kngland rate.. ... 4 %
Consols .....ieuens 81
Demand Sterling. . 9 7
Sixty daye’ sight Sterling.. P'}'

Quotatioxns At ConTINENTAL Pornrs.

The Week  Last Week A Year Ago
Market Bank Market Bank Market Bank
Parin, coveee iens 2] 3 2% 3 2 3
21 T 4 : 4
3 RN 2 47 b
a4 3 4 3} 3
Bruasela, ...... 21 N2 4 3 4}
SiMwary o W Eok's Sk A¥D QUOTATIONS.
Net

Cloain, Closing
Security, bid . bid, ehange

i,
Sales, May 4, 1911,

Canadian Pacific. oo oo 2118 232} IO |
900" Common 133 140} - 4
Detroit United. .. W10 700 TR T
Halifax Tram..ee .. 100 147 o
Illinoa Preferred.. 160 01} - i
Montreal Street.... ... o7 2244 + i
65 =~
1204 ! L4
o 108 108} i
Richelien & Ontaro ... 2,037 120 119% H
Can. Cur Com, +veee 69 o s
Can. Cement Com.. 22 21 " H
Can. Cement PAd. ... &5 x.0. Shxn, 4+ 1
Dom. Iron Preferred. ... . 207 100 100 -
NDom. Tron Bonda. ..o ... R1E000 944 - ¢
Dom. Steel Cornn. ... 13,031 53] - 2}
East Can. P. &P ... .. 394 - 1
Liake of the Waods( om 136 + 2
Laurentide Common .. 218 + 6
Mackay Comnen... 90 -1
Mackay Prefer ed.. %2 -
Mexican Power .... . 79 A
Montreal Power ... 25 150 x.» i
Nova Scotia Steel Com ... 215 7 T
Ogilvie Com...... . 160 1214 - 1
Ottawa Power...oee ot A 149 ' 1
Rio Light and Power. . p 1057 i
Shawinigan eee -eeees oon 1N 12 -
Can. ~onvertors.. ... ... 110 414 13
Dom Textile. Com..es.ees 325 65} |
Dom. l'extile Preferr~d . 5 100 -
Montreal Cotton...eee 3l 143 -1
Penmans Common... 40 H8 x.n
Penmans Preferred 500 B4 =4 S
Crown Reserve...... 3,215 3.50 x.p, 358 xp. 4 K
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Bank Statements.
BANK OF ENGLAND.
Yesterday May 41011 May 12, 1910

‘oin & Bullion

Publie Dep.
Other Dep.
Gow, securs
Other securs

NEW YORK ASSOCIATED BANKS.

May 68,1011 April 2o, 1010 May T, 1010
lLoans $1,104,100 700
Deposite 1,17 0
Cirenlation o
Specie .. 200
0441000

Legal Tenders

Total Reserves
Reserves Req'd

Surplus 38 000 £10,472.700

Katio of R'serv's %N

monnt of povernment deposits reported was
100, ngainst 1,101,600 1ast week,

CANADIAN BANK CLEARINGS.
Week ending

NOTE —Actual
$1

Weok ending Week ending Weak ending

May 11, 1911 May 4, 1011 May 12,1910 May 11, 1900
Montreal K40 455 000 S01,000,700 PRUGUARI L)
Toronto am ) KUK )7.546.700
Ottawn e e R i (U]
raffic Returns.
Canapian Paoirio Ratnway.
Year to date. 1909, 1910. 1911, Incrense

April 30 .. 422,231,000 $27,317,000 $28,036,000 ¢1 619,000

Week ending. 1909, 1910. 1911 Incren: e
May Toevnnens 1,329,000 1,805,000 1,957,600 102,000
Grawp TroNe RAILWAY.

Year to date. 1909, 1910. 1911. Ineren:e
April 30, ..... 811450086 §13,47Y 345 14,141,429 662,054
Week ending. 1909, 1910, 1911, Inerense
April T..... . ®15,803 1
4ooieiees K24 500
30 956,17 1,125,144
May T.oooovee 714,028 R4R 0TI
CawApian Norrisey Rannway
Yenr to date. 19009, 1910, 1911 Inerease
April 30040000 $2,608,700 $3,675,300 §1,241,700 LA
Week ending. 1909, 1910, 1911, Inerease
May Toeersees 159,000 295,400 373,200 T80
Twin Crry Rarip Trawsir CouPANY.
Yenr to date. 1909, 1910 1011, Incre se
April 30 ... vl $2,067.680 42,270,490 §2,107,067 $128477
Week ending. 1910, 1911, Ineren: s
April T.. . 45 140,570 47N
4. 141,917 400
21, 145904 14,428
]| I 184,247 1,009

Drrrorr Uniren Raiiway.

Week ending. 1904, 1910, 1911,
April Tooevann 120,742 164,629 164,001
14 137, 14% 161,144 172,407
2o oee 134,046 155,046 181,757

HALiPpax ELKOTRIC | RAMWAY COMPANY
Ralway Recent=,
| 4

Week ending. 1a0n, uln 1911 [rcrense
May 7..... 3,203 3,521 3,813 292
HavANA Kikorric Halway Ca
Waek wniing 1010 1911 [ncrease
May  Toaeeiivrnnens 14,157 14,582 425
Derern Supektor TRACTION.

1911, Inerease
20,788 HO%
20,753 HIREY)
21,441 2,401
26,007 RN

R
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l STOCK BROKERS |

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen G. W. 8. Hendersen

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421

McCUAIG BROS, & CO.

Members Montreal Stock Exchange
A Geaeral Stock Excha;\i; Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Nontreal Office: Paris Office:

83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.
Members Montresl Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 514°F

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on request

—

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Fxchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS
Members Montreal Stock Exchange
4 Hospital Street, MONTREAL.
123 St. Peter Street, : : : QUEBEC.

A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL

I —
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List of Leadiné Stocks and Bonds

sgrOQrend FOR THE CH ONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTRFAL.
CORRFCTED TO THURSDAY, MAY 11ih, 1911

Pa Keturn Por cout'ss
|“s percent. on Rate of o [ Capital Rest
VK V investment Aunual apital v of liest When Dividend
BANK STOCKS. l‘.u‘ sale, M ou® |l; ;-ru’:»n; INJ::::::J subscribed | paid up Fuud to puid up PAyable
share prices. | Capital

e———

Asked Bid ‘61 Per Cent. Per cent ] s s
h Ameries .. 24 7 4866606 4 NG p8 O ;o B0 April, October
4”:.,}::: \nr:“‘ of uommorco 233 21y 50 10 10,000,000 10,000 (00 8 mu oy 000 March, June, Sept, Dec
Homin . . 170 12 4.000,000 4,000 0 0 7 i B o dan, April, Jduly, October
Kastern Town 17w 100 ] 2.000.000 3,000,000 00 Jun, April, July, October
10 " * s nee March, June, Sept | Dee
l’:-‘:l‘x‘o‘:mn . . o 183 .. 100 il o ",'mnl'lm . r.mmn T 06 March, June, ""‘M , Dee,
Home o eeee wees 100 6 1,345,400 RITRIS o March, June, Sept | ee,
ITmperi P . . 1 12 L XU EAL BN 100 00 kel May, Augn-t, Nov
Mereh 19 1 100 400 a 8,000,000 £,000,000 4000 00 sLin March, June Sept., Dee,
Metropolitan Nlnl . 100 sane i 1,000,000 1,000,000 120000 1eh Jdans, Apeid, July, October
Molsons, . 210 W8 100 " 4,000,000 4,000,000 $A00,000 1000 Jan,, April, Jduly, October
Montreal .. e .. 206 100 4 10 14,400,000 14,400,000 12000 00 K343 Murel, June, Sept., Dee
Nationale,, .. 0 ore 7 2,000 (00 2,000 000 1,00 (00 fo o0 Feb, May, August, N
New Brunswick.. . . XR 100 40 13 S45,000 K330 1 Aeates 1Eed dan, April, Jduly, October
Northern Crown Bank 100 % n 2,27 2907 14 170,000 0 January, July,
Nova Neotia ... e 10 47 13 3,501, 3 W Gkl e e, April, Jduly, October
Orawa i . m an n 3,500,000 t 3, uu'l 14 March, June, Sept , hee
)'r.nllu‘!ll i . 100 5 1,000,000 1004 J h Jan ., April, .iuh October
QUAIBE, e crerr e 100 LU 7 2,500,000 2,500,000 March, June, _\.1. , hee
Royal ... . 208 100 12 1,200 0 £,200,000 Jan., April, July, October
Standard e nn 12 W0 O 2040 0 Feb, May, Ang. November
Rterling.. 1o o ) AT 300, o b)) Feb o May, August,
Toronto . 100 " 4,000,000 4,000,006 MRH Marel, June, Sept. Dee,
1 100 h 5 L} 4254 500 Jan. April, July, Octobs
1w 1" s RS March, June, sept | Dee.
\'n s 1 SBR. 72D ces.cenees |trisceaienen| teeeeives seupiEa
We )lmrn '&m‘llrlly 1M W1,300
MISCKLLAN
Amal. Ashestos Com 10 100 Sanhd 2,125,000 o s Sapan b NP
do Pret 1o . .00 e Tan., April, Jduly, October
Rall T'alephone e 164 ll‘ 1 516 R I'Vhlwl\ lieaeeees clang April, July, Uelober
Hlack |.ake Asb, O om 13 12 1 T ¥ o999 480 . . o canne
do Pref % 100 | 7 1 mmm 1,000,000 . e
B, O, Packers Asen “A" | o, XD Lo 00 760 T 615000 BBOM ..uve oo veceeos Cumulative
do “ "0" - Xb . 1" . T AT A K1 000 o ‘ .k do
do Com. .. XD 76 "4, W e .~ LA A0N  EAILI00 e van | creeiieens March, June, Sept | Dee,
Canadian Pacifle .oovieinn conae o0 RS20 100 LR 3150,000 000 150 000,000 wrist veeees (April, Oct
Canadlan CarCom ... . ) - 10 .8500 (00 Lo paeshe »  cavedies Sy AAD
Ao " . 1" ? BONW). A0 000 SN 5 tan, April, July, Octolor
| Canadian urm-ml 1 1 X G0 e e b Apnil iy,
i i nent Com, .. . 114,500 (W¥ 13,500 e . e .
1 P 7 L0500 000 TR N T
Can, Con. R |Mmr('mn 10 4 " 2T B Jan., April, July, October
do Pref ... . 100 | 7 10w 4 Jan., April, July, Oetob
2 Canadian C nrerters ... 100 v 1,748 M0 ceeses P
B Crown Resarve i " | o NOMWIBT ceuee e | 0 weer fresases
Detrolt United Ry .. ™ A 12800 00 - Wi
Dominton Cosl Preferred 100 68 7 3,000,000 e . February, August,
Dominion Textile Co Com a8 10 1 5 b 000 /0 ' . April, July, October
do Pr4 o jon 0 1 188100 oee caen v e den April duly,
om, Tron & Steel Pfd, 10 100 68 1 000000 ... iipint=ted R
Dominion Steel Corpn. R ) ad 100 T | 4 3 o«m::m ovcinie 1 veawarannn PR
Dulath Superior Traction.... ... w0 10 40 4 2 500,000 3500 000 Ian , Aprll, July. Octoher
Halitax Tramway Co ... " 1 40 7 1,400 A00 1400000 . ¥ HiSOn fan. ., April, July, Oetoher
Havana Electric Ry Com .. . 1 4 AL 248178 ceee cenn veeesooe Initial Iy,
do Preferred’ 1 '] 000 (V¥ . tan, April July, October
Ilinois Trae. P4 ... " o1 100 64 6 5.0 0,000 Jdan, April, July, October
Q Kaministiquia Power = R0 wo 315 3 2.000,M0 - 000 00 Foli . May, Avgust, Nov
Laurentide Paper Com .., 218 10 7 "m;..yp 1 A e soe een . .. Webrusry, August
s n T g WD e e lan., April, Jdun October
Lake of the Woods Mill ¢ 134 :.n n 87 8 -mm )59 '-l R TR veve e (APE m'l ($10 W nus et 09
o N 10 - .“,,... Va6 ais® Varch, June, Sapt,. Dee
Mackay Companies Com ... ....... O 00 100 5 A 4, w0 u-- o . Lo dan, Aprilduly, October
9 do | 7 W A " n RO N oae ee ; Ian, Avril, July, Ostober
\lulun Light & l"nwar Co o oses y_" 79 Iw' ' : :‘;m:::’ ﬁ ARSON L Ine, April, July, Oetober
o P . " 7 o 40y ANO00 e T Way, November
Minn m Paul & $.8. M, Com 5 s 1 :M 07 T 0, oy |:=]|_(-vn Lo Aprt her
Gt P 1on 7 Lo R AR . April, Oetober
Montreal Cotton Co. ... .. ... .. 151 1% 100 820 L) 200000 3,000,000 . Ma o Sept. Dee
Montreal Light, Ht. & Pwe. Co . XD 1%0; 157 1™ 8 42 M 10 Fab, VMav. August, Nov.
Mountreal Stesl Works 8 164 10 bl | 10 00 0 fanuary, duly
do do Ptd 1o | H Y T I, Apnil, Wy, Ootoler
Montres. Street Katlway 100 o " 10,000 4 - Fobl., Viay, Aungast. Nov
Montreal Telegraph .... .... 40 P . 2,000 0¥ 0,00 i . Jan ., April, July, Oectober
Northern Ohlo Traction Co, .., o0 1] 2 . M 18080 ... Mareh, June, Sept., e
N.Seotla sm.: & Goal Co, Com o e ' Lo & U ran, Aprtl, Jdal b
0 I ™ an , Aprtl Jaly, Octobe
Ogilvie Flour Mills Com ¥ o :‘,: : ;",::.‘.T : e Murel, September
1 ao re 10 | 1 ._."‘,”"n, 2o .. i vimteh, June Sept, Dee
! Penman’s Ltd. Com 10 4 Feb May, Augnst, Nov
' Pret ™ M Feb May, August, Nov
o0 “a 313,000 March, June, Sept., Dee.
. o H .
uhl-nn(hnn\\aur.l‘o'ortu sessss 024 WO} :‘:: : 7000 100 X Ian., April, July, October
Sao Panlo T.1. & P, . m PRT 10 10000, 00 L Aprtl, Jduly, October
Yoledo Kys & Light ¢ . 10 12 0 (0
Toronto Streat Kallway 10 ) Ian., April, Jduly, Oetober
Tre City P 10 2523 tan ., April, Jduly, et
‘ Twin Cite Ranit Tr %0 553 30,108 B Vel May Anguest, No
West India Electric 100 " R0 (00 0 S e, April Jdaly, October
Windsor Hotel 100U 1IN OO0 ... v, May, Novemtber
Winuipag Rlestric Kellway Co X 100 ] 000,000 6,000,000 dan., Apnil, July, Vetever
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S8TOCK AND BOND LIST, Continued
Rete
amrey IR Y When | t | Where Interest Date of
oLt v 1{ o
BOUNI sk 4 oult:::::n. "dun.'..- .:',»T- ln':m.y REMARKS
Aol W4 num
Bell Telephone Co. ... .. 102102 5 $3,363,000 1st Oct. 1st Apl. Bk.of Montreal, Mtl.. April 1at, 1925
Can. Car & Fdy...o.e00e 1040 6 3500,000 istJune 18t Dec. vevese ivesveensess Dec, lIst, 1939 Red.at110aft. Nov.'19
orin pt.aft. Nov,'i1
Can. Convertera,..oap... 40 .. 6 490,000 Ist June 1st Dee | vovver vinenvens saes Doc. 1st, 1926
Can. Con. Rubber Co.. . %5 971 60 2,541,300 st Apl. st Oct " ¢ Oct. lst, 1946 Redeemable at 110
| after Oct. lgt, 1911,
Can. Coloured Cotton Co. 100} ua] 6 2,000,000 2ud Apl. 2nd Oct i “ 1 April 20d,1912
Can. Cement Co...ovuue. 990 99 64 5,000,000 Ist Apl. st Oct “ “  Oct. 21st, 1929  Kedeemable at 110,
Douanion Conl Cowvvvver .. 96 b 6,175,000 Ist May lat Nov. “ “  April 11,1940 | Redeemabie at 106 and
| Int.afier May 1st, 1910
Dom. Iron & Steel Co.... 94} 94} b 7,414,000 1st Jan. 1stJuly. Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Nern “A",... 9% ug | 6 758,500 1 March 1 Sept.|Royal Trust Co., Mtl. M.rchlal,m‘zb;Rriiumlblutllo“d
| { | nterest,
i “B".... 10617 6 1,000,000 H . L - Redeemable at } par
after 6 years.
“ 0" 0ee| oo | 953 6 1,000,000 L “ “ “ | Redeemableat 106 and
: luterest,
“ w95 ug 450,000 “ “ “ “ ‘ “ “
Havann Electric Ralway .. b 7,524,731 Ist Feb, 1ut Aug. 52 Broadway, N.Y.  Feb, lat, 1952 Redeemable ut 105
Hahitax Tram.... y 5 b 600,000 1+t Jan. 1«t July Bk. of Montreal, Mtl. Jao. lat, 1916
Keewntin Mill Co.... ... lo2: 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 | Redeematlo at 1iv
Lake of the Woods Mil1Co loxy 6 1,000,000 1at June 1at Dec. Merchants Bank of
Canads, Montreal.. June lst, 1923
Laureutide Paper Co..... 111 110 ' 6 978,965 2 Jan. 2 July. Bk, of Montreal, Mtl.. ' Jan. 2nd, 1920
Mexican Electrie L. Co,.. =7 . & 3,929,600 1st Jan. 1st July. " “  July let, 1935
Mex. It & Power Co.... .. =01 6 12,000,000 let Feb. lot Aug. Feb. 1-t, 1933
Moutreal L. & Pow. Co.. 101 99i 44 5,476,000 lst Jan. let July. “ “ Jun, 1at, 1932 Redeemable at 105 and
. Int. after 1912,
Montreal Street Ry, Co... 100 43 1,500,000 st May st Nov. May 1st, 1922
Ogilvie Flour Mille €0 113} 6 1,000,000 18t June 1st Dec. Bk, of Montreal, Mul. July lst, 1932 lbileeu.uhlru 105sn
nterest
Penman® sevivesniiinns 5 2,000,000 18t May 1st Nov Bk.of M., Mtl. & Ln. Nov.lst, 1926 | Re eemable at 110
| after Nov. 1, 1411
Price Bros... 3 £33,000 1st June 1at Dec. .. eeessscses June lst, 1925
Quebee Ry, 1 K4 84 5 4,945,000 1st June 1otDes. .eeesvieisnsnensess June lat, 1929
110 JRUCITO. . evave venane oo US{ 6 23,254,000 1 Jan, 1 July.  coeeeiieieiiiiaia. Jan, let, 1935 |
C. B, of C. London
Ut PRI csusca s 000 v000 5 6,000,000 1 June 1 Dec.  Nat. 'I'roat Co.. Tor. June 1st, 1929
Toronto & York Radial... 5 1,620,000 1 July 1 Jau. B.of M., Tor. & N.Y. Feb. lst, 1919
( 1,000,000 1st Apl. 1st Oct. Bk. of Montreal, Mtl. Jeon. lat, 1927
Winnipeg Eleetric....... 103] .. 5 1 4,000,000 2 Jun, 2 Jduly do. Jan. 1o, 1925
West Intia Eleetrie .. - 90 b 600,000 1etJan, IstJuly | oovaees e e 1928

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE
midnight
midnight.

From Lachine

From Post Ofthice, 20 min
20 min service; 510 am to 1245

service; 540 a.m. to

SAULT-AU-RECOLLET & ST VINCENT DE PAUL. — 20

min service: St Demw Street, from 500 a.m

cent from S 30 am ;

20 min service, 40 pm o8 30 pm.;

toll3p m
from Sault au-Recollet wt 1 0 am
midnight

MOUNTAIN ~From Mount Royal Avenue, 20 min service;

S40am. o1l 40p m

min service, 500 s m. w 11 50 p m.

CAKRTIERVILLF

and Park Avenue Station 540 am. o 11 40p m

ville, 540 am 10 1140 pm ;

with change ot Snowdon from 5.50a m t0 1150 p m

Subject to change without notice.

From Victoria Avenue, Westmount, 20

40 min direct service from Mount Roval

40 min

from Victoria Avenue,

and from St. Vin

30 min service from 930 am o 400 pm,;
30 min. service, $ 30 pm,
Last car from St. Vincent de Paul at 1200 pm.;
, from St. Denis Steet at 12 40

German American

Insurance Companp
New Pork

STATEMENT JANUARY 1. 1911

CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

8.
7.54

°
NET SURPLUS

2400

17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

From Cartier.

W. GRAHAM BROWNE & CO.

Dealers in Bonds
MONTREAL.

222 St. James Street, - -

R —
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(THE STANDARD LIFE ASSURANCE CO0.

Eighty-Fifth Annual General Meeting of Proprietors.

The Directors beg to announce the result of the business transacted during the year

and during the Quinquennium ended 15th November, 1910.

The following are the principal results of the Company's operations during the year under review

AMOUNT OF ASSURANCES PROPOSED during the year, 4,702
Proposals for . g ‘ $12,177,169
—
AMOUNT OF ASSURANCES accepted during the year, for which 3,967
Policies were issued for 5y & $9,700,542
Of this amount there was re assured with other Offices 694,073
leaving net amount of New Assurance for the year $9,006,460
———
CORRESPONDING PREMIUM REVENUE ON NEW POLICIES
during the year
Annual Premiums $386,860
Single Premiums 34,081
$420,947
Less Premiums on amount re-assured 20,808
Leaving Net Premiums on New Business 400,049
———
AMOUNT OF CLAIMS during the year under Life Policies including Bonus
additions but after deducting Sums re-assured :
By Death $3,245,608
By Survivance R36.872
$4,082,427

THE SUBSISTING ASSURANCES as at 15th Nov., 1910, amounted to $143,273,1lp

exclusive of Bonus Additions, the number of Policies being 62,106 giving
an average of $2 307 per Policy.

Of the above there was re-assured with other Offices $8,501,376
AS PURCHASE PRICE OF ANNUITIES, there was received the sum of $240,354
THE SUBSISTING ANNUITIES as at I5ta Nov., 1910, amounted to $641,996

The Company has been relieved during the year of the annual payment of a sum

of $28.236 by the falling in of 107 Annuities, by death and otherwise.
THE REVENUE for the vear was $7.503,484
: of which $4,863,7868 was derived from Premiums and $2,8639,698 from i
© interest on Investments.
& THE TOTAL ASSETS as shown in the Balance Sheet, amount to 463,849,153
% From which deduct current Liabilities 1,331,937
H LEAVING TOTAL AVAILABLE FUNDS $62,217,216
! THE ADDITION TO THE FUNDS for the year was 81,134,802
THE RATE OF INTEREST for the year on the mean of the Funds at the
beginning and end of the Account, was $4.28 per cent,

QUINQUENNIAL INVESTIGATION. At the close of the quinquennial period on 15th November, 1910, the
P usual Investigation has been made into the aftairs of the Company

The following is the Report made by the Committee of the Board specially appointed to scrutinise the Investments

““The { ommittee have ¢

arefully considered the values to be placed upon the whole of the Assets of the Company us at
15th November, 1910, and having obtained full and recent information as to Hertable |'mpcllu-\ Mortgages, Loans upon per-

sonal and other security, Stocks, Shares and Bonds, and all other classes of Assets and RBalances, they find that (he total amount
! of Assets at 15th November, 1910, was, as stated in the Balance Sheet, $63,649,153.

“In bringing out this value, Assets in foreign currencies have been taken at approximately the rates of Exchange current

1 at 15th November, 1910 full provision having been made for depreciations upon Heritable Froperties, Mortgages, and Loans
upon personal and other secarnity at home and abroad ;
where there has been an appreciation, and at their M

Stocks, Shares, and Bonds being taken at theie Ledger Vala
arket Values where these were less than the Ledger Values.

“ The Committee have not themselves examined the security writs for the above-named Assets, tha
the Board upon the Auditor, to whose certificate reference 1s made "’

S 1N Cases

futy being laid by

RECORD.
Revenue . $ 7,500,000 Accumulated Funds, $62,200,000
Bonus Declared - 37,814,000 Claims Paid - - 139,138,000

Edinburgh, 11th April, 1911. LEONARD W. DICKSON, Manager
L D. M. McGOUN, Manager for Canada.

_
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

|

T UHaskCAsGRAIN, K ( Victor K. Mitcnvie, K O,

A CHASE-CASGRATN
E.M Mchovaars ) J.CrerimaN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
MONTGIRK, " MONTHEAL

F.S.Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAMIE AT DREN Farmac MoNTrY AL ABC Cone

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET. K.C. A R.OUGHTRED, K C. M. S. WILLIAMS
A FALCONER, K.C. M. A PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOANSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (anada Lifc Building, 139 St. James Strect, MONTREAL.
G DURNFORD,CA . FCA. Can ARTHUR) ENGLAND. Acct

McLennan, Howard & Ayimer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Ko Fowis How s "
Cable Address Norvam Moxreypar

AVEMER

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 S1, James Street, Monireal.

AW O ATWATER, K ( 8
W L BOND

A DUCLOS, K.C*
1 K. COULIN

Hon. Sir Alexandre Lacoste K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic.

Provinclal Bank Building., 7

H.J Kavanagh K.C,
H. Genn-Layowe K.C

Place d’Armes.

Paul Lacoste LI.L,.
Tules Mathien, LL.R.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, B¢,
HOME LIFE BUN DING,

VICTORIA STREET, TORONTO
Joun Hoskin, K F W Hawcorwr K 0, H.oS Ostrw Ko
Lrianrons McCantn, Ko Dol MocCartHy, K o(
BRiTron Ostien JoF M. McCarThy,
Counsel  Watpack Neswmir, K.C

FEDWIN HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Ra Iway and Industriai Bonds
and Securties BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estatesaiways on hand.

Members

WILLIAM HANSON

Montreal Stock Exchange
CABLE ADDRESS . HANSON, MONTRFAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

EDWIND. DEARSON  NoRTHERN
Adelaide St. East, Toronlo ASSURANCE Ce.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn
50 ¢. and $2.00
LIFE AGENTS' MANUAL 13th Edition' $2.00
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{ . NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOMN L. BLAIRIE, President L. GOLDMAN, A.lA,, P.C.A.—Managing Directer
' W. B. TAYLOR, B.A,, LL.B,, becrcurv

705

America Life/.
‘L{U/ 179170 .
Soihd Gash Income...........cco.un $ 2,176,578.38
= ASSELS . ..i.iiietirinniiiian o 11,388,773.32
Continent Net Surplus.. o 1,174,768.68
Payments to Pollcyholders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agancy openings wrisa, T. G. McCONKEY, Supt. of Afemgles
HOME OFFICE : TORONTO

SUNLIFE AT 31st DECEMBER, 1910.
ASSURANCE | ASSEIS = .o oo o $38.164.790.37

SURPLUS over all Liabilities & Capital,
COMPANY Of Hm. 3} ‘.ml:] lf pxr|unl Stand: :lr‘Jl ’ 3.952 437.54

C A N A D A SURPLUS. GOVERNMENT STANDARD 5.319921.18

INCOME 1910 . . , 0575,453.94
Write to Hesd Office, Montreal ASSURANCE IN H)Ru . . . 143.549.276.00
for Leaflet entitled
“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.
“ The London & Lancashire Life & THE ABSTAINERS SECTION of !
Genoral Assurance Association, | | The Manufacturers Life H
LIMITED ! gives agents of that Company a
special advantage in their can- [
| OFFERS LIBERAL CONTRACTS TO | vass. Get particulars. j
| CAPABLE FIELD MEN Communications treated confidentially. |
f GOOD OPPORTUNITIES FOR MEN TO | Insurance in Force, over $61,000,000 |
| BUILD UP A PERMANENT CONNECTION -
We particularly desire Representatives for the ‘ Head Office: 1
S S ' TORONTO - - - CANADA
Chief Office for Canada :
164 St. James Street, Montreal

™ Home Life Association ,ﬁ?ﬂ!}“&?}ﬁ ﬁ:NNEWLEFE

(Stock Company.)

OF CANADA

lacorporated by Special Act Assets — ___..__$3|3.988.33’l

of Dominion Parliament. po“cles m 'a,cc on Dec_
Capital $1,000,000 ember 3ist, 1910 11,288,054

Agents Wanted in in 1910 it issved in Canada
Unrepresented Distriots Insurance for . - $23.424,168

PRRAIDRRT It has depositcd with the

oo hyiny Dominion _Governmenl,

J. K. MCCUTCHRON exclusivcly lor Cana-
dians over......- $9,000,000

There are over 375,000 Canadians insured in the
+ Huap OFrice METROPOLITAN

Mome Lite Bldg., Toronto

Home Office : 1 Madison Ave., New York Caty.
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Confederation AWife

ASSOCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto,

VICE - PRESIDENTS

W. D. MATTHEWS, Esq., FRED'K WYLD, Psq.,
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto,
DIRECTORS
R. B OSLER, Bsq, M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
loronto, Gale, Ti to,
Mesars. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial (‘::‘;:‘n:n Consul,
DR WILKIE, Fsq., WILLIAM WHYTE, Esq . JOHN MACDON ), Esq.
President and l‘-mru[ Manager Imperial Vice-President Canadian Pacific Ry,, Turnnntu \ Baga
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
= JOSEPH HENDERSON, | N CAWTHRA MULOCK, Esq.
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto Toronto. Managing Director.

AGENCY ORGAN!ZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Fastern Canada Hranch Western Camada Branch West Mdies Branch
A B LAWSON. Supt. Maritime Provinces D. MeDONALD, Western Manager, Winnipeg. H. R. TILLEY, Manager, Kingsten, Jamaica,
end Newfoundland Branches. Halifaz, K. NKWTON JORY, Supt. Western Canada, 2
GEO, W. PARKKR, Prov. Man,, St, John, Winnipeg, Great Britain and Iveland Branch
J. G BRUNEAU, irov Man., Montreal Repubdlic of Mexico Branch L. H. SENIOR, General Manager, London
F. W, GREEN, Manager, Mexico.

rtﬂ[lYAI. INSURANGE COMPANY LIMITED,

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.
CAPITAL and ASSETS $4.566,143.08 INSURANCE In FORCE $22,309,929,42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director.

7w
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