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Holders of The Kegistrar of the Treasury, | During the year paper amourting to $367,179,978
U. 8. Bonds.  Washington, has just issued a report | was destroyed.
on the holdings of Government bonds. An analysis
is given of the holdings of loans, showing the number :‘::;l-'::l. At the Cincinnati Convention of Life
of foreign holders of the United States bonds com- | Bxperience. U-ndcr\\‘litcrs’ Dr. Davis, speiking of
pared with domestic holders. This analysis shows rejected risks, said :
that out of a total of $782,024.330 of bonds only “ | have recently investigated my company's ex-
$16,022 850 is held by foreigners, and of this latter per?cncc with the after history of rejected risks. The
amount $12,578,000 are held by insurance companies period under observation averaged only about seven
and are on deposit with the superintendent of | years, but it showed even in that short time a mor*
insurance in the various States of the Union. These tality among our rejections one third higher than
deposits are required in order that the policyholders among those we accepted ; besides which we found
in the States wherein the companies do business | among rejected cases still living. nearly as many were
may be secured from loss. This leaves the indivi- | in poor f\calth as had died. The experience of other
dual forelgn holdings of United States bonds $3,- | compa.mcs is uni‘fnrmly similar, he pointed out that
444.850. The bonds most largely held by foreign | anY 'dn'fcrchc of opinion between the agent and the
insurance companies are those of the four per cent, | medical director as to risks can usually be traced to
of 1925 (long fours). The insurance companies of l your sccing the single case while we regard the class
England, Germany, Switzerland, China, Scotland If crrot.' in judgment occurs with the agent it is due
and Sweden have on deposit in this country bonds | to @ view too narrow ; with the home office the
of this loan to the amount of $5,617,000, while in- | mistake is in the tendency to generalize too con-
dividuals in those countries together with those of stantly and not make sufficient allowance for indivi-
France, Cuba and Canada, own $250,000 in bonds. dual circumstances and conditions. The agent and
The analysis further shows that there are on the local .examincr see the single individual. At the
deposit with the Treasurer, in trust for the various | home office we see a class of 2 thousand just like
national banks of the country, $428,145,980 and for | him. You see a baker or a stonccutter in robust
savings banks $80,656,070 making a total of $508," | health and naturally think him a good risk for insur-
802,050 belon‘h\‘ to the banks. The insurance and \ ance ; you never knew a baker or a stonecutter to

el A

trust companies own $16,809,200, the lodges hold die of consumption. In the home office we turn to
3836,040. societies have a total of $2,969,400 and | our records and statistics and learn that as a class
individuals own $237,483,990. men of these occupations die twice as fast as farmers

The report shows that during the year bonds | or clerks or teachers ; the expectancy of the class is,
.w“ﬂn‘ to $‘l7.z‘o'53° were issued and that say, 30 to 50 per cent. below standard, You say
bonds of the value of $174,881,270 were cancelled, | here is a healthy baker with nosign of consumption ;
The payment of $13,000 of the bonds issued in 1865, why is he not a first-class risk? We answer, this
on account of the Pacific railroads, is noted. This | one individual may be, but of a thousand bakers we

yment completes the redemption of those bonds. | know the mortality is 50 per cent, too high; asa
?1.. aggregate of bonds stored in the vaults of the | class they are under standard risks But among them
division of loans is given at $1,253,219,340. These | all some will surely reach old age; but who can tell
bonds cover all the loans of the Government. which are the special individuals "
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Sad of A length of time ago a man named

» Banking Bower made a small deposit in the Bank
Suls. of Hamilton's Toronto branch. He

then drew a cheque for $5, which was marked
“good." He raised this cheque, after being marked,
to $500, and deposited it vith the Imperial Bank
and drew on it to amount of $495. When the
chntue was presented it was paid to the Imperial
Bank for $500. Shortly afterwards the forgery was
discovered which was committed by raising the
cheque, after acceptance, from $5 to $500. Suit
was entered by the Bank of Hamilton to recover the
$495 paid to the Imperial Bank in mistake owing to
the forgery. The Canadian Courts decided that
the Imperial Bank was respomiblc. not the Bank of
Hamilton. On appeal the Judicial Committee of
the Privy Council has confirmed this judgment, which
puts the loss on the Imperial Bank.

Al

THE INSURANCE INSTITUTE OF MONTREAL.

ANNUAL DINNER— LARGE ATTENDANCE—

DISTINGUISHED GUESTS.

FIRST

The Executive of the above Institute recently
decided to inaugurate a succession of annual dinners
for the threefold purpose of cultivating a social spiri;
amongst those engaged in the insurance business, of
bringing the institution into public notice, and of
impressing the people at large with the magnitude
of insurance interests and the services which they
render to the community. The first annual dinner
was held at the Place Viger Hotel in this city which
was attended by a very large company comprising the
managers, chief agents and staff of all the fire and life
companies established in this city who are members
of the Institute, The guests were: The Hon. Ray-
mond Prefontaine, M.F., Minister of Public Works ;
the Hon. Chas. Kirkpatrick, M.P., Minister of Justice
Mr. Justice Davidson, the Hon. Senator MacKay,
Mr.Wm. McCabe, managing director of the North
American Life, Toronto ; Mr. J. Alsop. Liverpool,
Eng., assistant manager of the Liverpool and London
and Globe ; Lic utenant-Colonel Macdonald, actuary
of the Confederation Life, Toronto ; Mr. Blackburne,
manager of the Sun lusurance office, Toronto; Mr.
F. Newcombe, Deputy Minister of Justice, Ottawa ;
Leighton McCarthy, M P.; F. D. Monk, M,P.; Mr.
Thos. Bradshaw, Imperial Life ; D. Dexter, Federal
Life; T. Hlliard, Dominion Life; F. Sanderson,
Canada Life; John Milne, Northern Life; Robt.
Junkin, Manufacturers’ Life; E. E. Reid, London
Life ; Chas. E. Good, C.E. .

The banquet was presided over with geniality and
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& Lancashire Life Insurance Co., who is president
of the Montreal Insurance Institute. Adfter the
toast of “ The King” had been loyally honoured,
the toast “Canada” was given by the president,
who dwelt upon the magnificent resources of and
the great future before the Dominion. As a native
Canadian he felt proud of his country and lovked
forward to its occupying a distinguished position
amongst the nations of the world. In response to
the toast * Canada,” the Hon. Mr. Fitzpatrick made
an eloquent specch delivered with much earnestness,
vim and flashes of humour. He described in pic-
turesque language a traveller entering the Straits
of Belle Isle and sailing up the St. Lawrence, one of
the noblest, most important and most historically
interesting of rivers. It was the gateway and
entrance to a great continent; it had been the prize
fought for by two of the greatest nations of Europe.
Passing from the St. Lawrence the Minister of
Justice depicted the riches of the West where wealth
“beyond the dreams of avarice,” awaited to reward
the miner and the farmer. *“ The granary of the
world,” he said, was Manitoba and the Territories.
Coming East Ontario's climate and productions, her
rich farms, vineyards that extended for miles, her
peach orchards, were eloquently described as far
surpassing what the old land could show. This
Province with its vast forests of incalculable value
and its inexhaustible water powers were spoken of
as having in them the promise and the potency of
national progress that would advance Canada to
eminence and wealth. The coal and iron mines, the
developing industries of Nova Scotia were regarded
as likely to make Canada a great manufacturing
country.

At a later period the Hon. Raymond Prefontaine,
M. P., Minister of Public Works, and Mr. F. D,
Monk, M.P., enlarged upon the themes suggested
by the toast Canada.”

Mr. Prefontaine said that as Minister of Marine
and Fisheries he was interested in the subject of
insurance, but more particuimly marine insurance.
He was aware that there had been much criticism
of rates charged on risks coming by the St. Law-
rence route. He did not think that the rates were
quite fair, considering all that had been done toward
improving this great waterway, and in view of the
security of the ports of Montreal, Quebec and Hali-
fax.

The government had done a great deal for the
betterment of the St. Lawrence, and it would be
his aim to aid in this. He looked for adecrease ol
rates, and he intended to do all in his power to secure
a diminution, not by antagonistic, but by pacific
means.

tact by Mr. B. Hal. Brown, manager of the London
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Mr. R. Wilson -Smith proposed * Insurance inter
ests” in a practical speech in the course of which
he quoted some remarkable statistics as evidences of
the vast interests bound up with insurance, some of
which were as follows :—

The life assurance preminms received in 1901 were. $513,778,272

‘I'he fire insurance " o ve. 290,837,990

c—

Total insurance promiume, fire and life ,in 1901 804,616,262
The assete of the life assurance companies in 1901

B s oo SRWL S 08 0un P ersEE ARAURAI RIS 20800 3,501,225,742

The increase of life assurance in force in Canada in
JR6L 10 JERTE ovune canssnnenanssrnsneroses 202 203,805
The increase of life assurance in Premiums. coveees 6,772,152
The increase of fire insurance in force in 10 years.. 243,085,428
The ingrease in fire premiuu 8 “ 3,481,632
“ “ losses paId.ces connnnnaneanees 2,869,259

The insurance companies lave investments in
Canada AMOUBLIDE 10 aes crsuse rasnsnannress 124,460,074

The services of fire insurance as a basis of credit
could not be over estimated, modern commerce Was
largely dependent upon insurance for its stability
and regularity, so interlaced were the financial
interests of trade with insurance that, if insurance
were withdrawn commerce would be paralyzed.

In response to ‘“Insurance Interests,” Mr. W,
McCabe, managing director of the North American
Life, Toronto, offered some practical suggestions in
regard to the educational work of the Instiiute, which
was a great privilege for the junior staff, and gave
data in support of the claim that the Canadian Life
Companies were doing business under favourable
conditions.  Mr. McCabe informed the Minister
of Justice that the life companies intended to apply
next Session of Parliament for enlarged powers of
investing their funds, which were needlessly restricted.
He was followed by Mr. Stearnes, agent of the
Equitable Life, who drew attention to the large
extent of the American life companies’ business
and gave the young men present some excel-
lent advice. Mr. T. L. Morrisey, manager of the
Union Fire, quoting from Scripture, the injunction,
« Bear ye one another's burdens,” said that in-
surance more nearly approached the realization of
this command than anything else on earth, claiming
that the individual risk is borne by the whole. It
was also stated that the insurance interests in this
and other countries are greatec than any other
interests, embracing as they do all other interests.

The toast * Hecad Offices " was proposed in a
humourous style by Mr. G. F. C. Smith, resident
secretary of the Liverpool and London and Globe,
who was followed by Mr. Alsop, assistant manager
of that Company in Liverpool. Senator Mackay
also spoke to this toast. Mr. W. M. Ramsay, in
his usual pleasant manner proposed * Our Guests,”

which called out responses from the Hon. Mr.
Prefontaine, Judge Davidson and Mr. Newcome,
Deputy Minister of Justice, each of whom expressed
the highest gratification at being present and gave
assurances of their fully appreciating the importance
of insurance.

Mr. George Simpson, manager Royal Insurance
Company, gave “ Sister Institutes,” which was re-
sponded to by Mr. T. Bradshaw, Imperial Life
Toronto, and Lt. Col. Macdonald, Confederation Life,
Toronto. Mr. T. Bradshaw concluded his interest-
ing speech as follows : Those of us who are privileged
to have some part in the direction of the work of In-
surance Institutes have certain obligations and duties
resting upon us which cannot be lightly regarded.
The times we are in are keen and demand the exer-
cise of a clear brain, a quick hand and a true judge-
ment. It is essential that we move with the times
and those who refuse to move, or move too slowly
will surely be left behind in the race. Realizing,
these conditions it would appear to me that it
behoves the members of the Insurance Institute of
Montreal and the Insurance Institute of Toronto to
do all they can to fit and prepare themselves for
those who are associated with them for the important
and responsible duties involved in the technical busi-
ness which we are engaged in, a business which
effects every phase of property and life.

Some assurance offices not uncommonly require
now, and I believe will in time to come more and
more insist, that even their lowest places shall be
filled only by those who have a certain amount of
technical education, and it isas a school of technical
training—training which as in no other walks of
life must be undergone after ordinary school life is
over—that 1 believe our Institutes will appeal to all
and afford those benefits which will be most essen-
tial to those engaged in every class of insurance.
« Kindred Interests " was proposed by the presi-
dent, which elicited an appropriate response from
Mr. Peers Davidson, Barrister.

The proceedings were enlivened by songs from
Mr. Barrington Foote ; Mr. R. Wilson —Smith, jun.,
Messrs, Magill Tait, W. H. Jackson, E. J. Langlois
—Gaynor, and —Adams, who were accompanied by
Mr. C. A, Hole.

The first annual dinner of the Montreal Insur-
ance Institute was a most successful and highly
enjoyable function. The president, Mr. B. Hal

Brown, Mr. H. A, Fromings, treasurer, Mr. T. L.
Morrissey, honorary secretary, are worthy of especial
praise for the completeness of the arrangements
which gave such gratification to all who had the
pleasure and privilege of being present at the
Institute’s inaugural dinner.
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CANADIAN BANKERS' ASSOCIATION.

ANNUAI .\||~Il.l'l\(’.—l‘kl,ﬁlh}.NT's ADDRESS —ELEC-
TION OF OFFICERS,

The annual meeting of the Bankers' Association
was held at Toronto last week, At the morning
session the election of officers took place resulting as
follows :

Honourary presidents, Lord Strathcona and Mr.
George Hague; president, second term, Mr. E. S.
Clouston, general manager Bank of Montreal ; vice:
presidents. Messrs. H. Stikeman, general manager
Bank of British North America; Duncan Coulson,
Bank of Toronto; M. J. A. Prendergast, Bank of
Hochelaga: George Burn, Bank of Ottawa; the
Executive Council is composed of Messrs. B. E.
Walker, general manager Canadian Bank of Com-
merce ; Thomas Fyshe, Merchants Bank of Canada;
D. R. Wilkie, Imperial Bank:; T. G. Brough,
Dominion Bank; L. L. Pease, Royal Bank; T. Mc
Dougall, Quebec Bank; James Elliot, Molsons
Bank; H. C. Mcleod, Bank of Nova Scotia;
James MacKinnon, Fastern Townships Bank;
W. E. Stewart, Bank of New Brunswick ; T. A
Lafrance, Banque Nationale.

A communication was recevied from the bankers
in Winnipeg relative to the serious condition of the
currency question owing to the vast movement of
grain, They estimate the yield of wheat in Manitoba
and the Territories at 64,000,000 bushels, of which
63 per cents. has been threshed. The total yield of
wheat and coarse grains is estimated at 127,000,000.
In Manitoba alone the acreage was 2,600,000, and
there was a yield of 24 bushels to the acre.

A still greater item concerns the increased de-
mand for clevator space. Because of this demand
the elevator space in Manitoba and the Northwest
Territorics has been increased by a capacity of 4,000,
000 bushels, making the total elevator capacity now
25,000,000, including lake terminals,

Dealing with the absorbing question of immigra-
tion, the report declares that 67,000 new citizens
have thus been added to Manitoba alone, divided
among nationalitics as f.llows, in round numbers:
Canadians, 12,000, returning Canadians, 2,000, Ame-
ricans, 8,600, English, §,300; Germans, z.5cvu;Sculch,
2 800; Russians, 6,300, Lrish, 1,300; Swedish, 2,000,
Norwegian, 2,500.

PRESIDENT CLOUSTON'S ADDRESS.

The address of Mr. E. S. Clouston, as re elected
P esident, opened with reference to the movement of
grain. He then went on to give salient facts relat-
ing to the business of the banks :—

«7The assets of Canadian banks row total the large
sum of $610,g28,0c0. A year ago they were $553-
geo,000, Ten years ago they were only $291,600,-
000, We have mote than doubled the volume of
our business in a single decade. That the last twelve
months have been profitable to us, the fact that sur-
plus earnings, the Kest Account has risen from $35,
03,000 to $41,130,000, bears convincing witness.
Note circulation is a measure of the activity of a
country's business. Ten years ago a bank circula-
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tion of $34,000000 was found adequate for there
quirements of Canadian trade ; a year ago $56,000,-
oco sufficed, while to-day the margin available on
the amount the banks are authorized to circulate must
be exceedingly small. Two other items may be cited.
The deposits of the public in the banks, which in
1892 were $161,000,000 are now 359,800,000, a ratio
of increase truly marvellous when contrasted with
the number and comparatively slow increase of our
population, Commercial loans have risen to $303,-
500,000 from $286,000,000 a year ago, and are
$110,000,000 larger than 1891. At the present time
the Canadian people have on deposit in our banks
and loan companies no less than $460,000,000, or
about $80 per head of population, fairly substantial
token of thrift and well-being.

« Our foreign trade amounted to $414,000,000 as
compared with $377,000,000 the preceding year, and
$230,000,000 ten years before.  Agricultural and
dairy products must ever constitute the largest part
of our export trade, but it is significant of our grow-
ing industrial importance that in the year recently
ended we sold to other countries manufactures to the
extent of $18,500,000, or about $2,500,000 more
than in the preceding twelve months. If our great
natural advantages in the shape of magnificent water
power, situated within casy reach of ocean transporta-
tion, are utilized to their fullest capacity, these figures
can be increased to an enormous extent, and there
is little doubt that the future wealth and greatness
of Canada may be enhanced largely by a judicious
development of our manufacturing resources.

« As the banks have pretty nearly reached their
limit of note circulation as fixed by the Bank Act,
namely the paid-up capital, the question was whether
some modification of the Act should not be asked
for. He, however, deprecated any radical change
in the fundamental principles of our currency system,
as any legislation lopking to the provision of easy
facilities for inflating the currency will weaken the
stability of the banks and tend to impair the system
which has been established, It has been suggested
that banks be permitted to issue circulation to the
extent of their paid-up capital and their reserve
fund or a portion of it. What guarantee is there that
a reserve fund isa concrete asset? A weak man-
agement may exaggerate it, and we know assets
bave shrunk to a startling extent when subject to
the appraisement of new management. There is
alsothe loss of the double liability which attaches to
capital stock. Banking legislation is not framed
for the circumstances of the moment, but is supposed
to be founded on fixed and sound principles of
finance, applicable to_periods of stress and strain, as
well as prosperity. To base circulation on a rest ac-
count would be a departure, and would weaken a cur-
rency system which we consider one of the safest
and most clastic sysems in the world. Viewing
the fact that the banking capital during the last
twenty five years has practically remained station-
ary, the remedy seems simple.  If we do not choose
to adopt it, then it should always be possible in
emergencies to obtain notes from the government
by deposit of gold or Dominion notes.  But this
does away with the elasticity of the present currency
system, and if indulged in to any great extent will
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inevitably lead to periods of aggravated financial
stringency, such as are not uncommon with our
neighbours across theline. The opening of branches
in hitherto unoccupied districts in the Northwest (by
facilitating the deposit of currency) will relieve the
tension in some degree, but if Canada advances, as
we hope and expect she will, I am afraid it is only
a question of time when we may be brought face to
face with the same condition of affairs again.”

el

THE BANKS AND THE CIRCULATION PROBLEM.

At the recent meeting of the Canadian Bankers'
Association at Toronto the circulation question was
freely discussed, which shows that it has advanced
from the academic stage to become one of practical
interest. The president, Mr. E. S. Clouston, general
manager of the Bank of Montreal, in referring to the
currency situation expressed his judgment to be that
the needed increase of circulation would be best
secured by the banks enlarging their paid up capital,
As an alternative Mr. Clouston said:

«1f we do not choose to adopt this plan, then it
should always be possible in emergencies to obtain
notes from the Government by deposit of gold or
Dominion notes.”

While offering this as an alternative plan for in-
creasing the circulation in times of pressure, he
pointed out that, “ it does away with the clasticity of
the system, and if indulged in to any great extent
it will inevitably lead to periods of aggravated
financial stringency.” The general opinion of the
bankers present at the recent meeting was in favour
of an increase of capital as the basis of enlarged
currency. At the same time it
feasible to make arrangt ments with the Government
whereby they would always have on h wnd an ample
supply of small denominations of Dominion notes,
that is ones, twos, fours, fives, tens, and twenties,
which the banks could obtain from them upon putting
up cither specie or large legal tenders, during the
short period when the movement of the crop creates
demand for currency, which is issued

was  considered

an enormous
every year in large volume and returned again to the
banks for redemption also in a short time. This
condition of things would only last for about thirty
days, say from lhe 15th Oct. to the 15th Nov. It is
somewhat remark \ble that the circulation of Domin-
on\ notes remains so stagnant during the periods,
when the circulation of bank notes is rising rapidly.
Thus, between 31st July and 3oth September this
year the bank circulation rose from $52,070,065 to
$60,965,801, an increase in two months of $8,895,736,
whereas the circulation of Dominion notes in the
same period only advanced to extent of $123,900.
that is, from $32,824,909 to $32,948,809. It secms
then, reasonable to assume that a considerable relief

b
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might be secured when the demand for currency is
pressing hard upon "the bankers by bringing the
Dominion notes circulation into closer touch with
the requirements of the country.
specie and  debentures held by the
against its note issues usually exceeds what the Act
requires by §5to 6 millions. On the 30th September
last the total excess was $3,589,59 1.that is, the circula
tion of Dominion notes might have been enlarged to
the extent of $5,580,593 on the securities already held
by the Finance Minister. Were the banks then, in
times when currency is in greatest demand, thatis, in
the fall of the year immediately after harvest, to depo-
sit a portion of their specie or large legal tenders
with the Government they might have a supply of
fives, tens, twenties which would meet the temporary

The excess of
Government

conditions, and the security of such enlarged issues
would be perfect and be immediately available for
their redemption. The inflow of the notes imme-
diately after the circulation has reached its m iximum,
when the ebb tide has set in, shows itself in the en-
largement of deposits, which, in the three months' in-
terval between October and the following January in
last § years has ranged from 5 to 8 millions, The
redemption of notes thus gives, practically, no very
scrious anxiety to the bankers. Such
ment for utilizing Dominion notes might be effected
without amending the Bank Act, which it is desir-
able to keep from being tampered with, save for im-

an arrange-

peratively grave reasons.

In consilering the proposal to
enlargement of the capital of the several banks as a
basis for increased circulation it is not inten led to
that,*as some imagine, the amount of a
absolute standard for
a bank ought

rely upon an

declare
bank's paid-up capital is an
and measure of the amount of notes
to be empowered to issue, for no such stan lard or
measure has been agreed upon by bankers or writers
upon finance. Thousands of treatises, pamphlets,
articles, have been written on currency, without any
sign of an agreement having been reached as toits
desirable limits and proper basis. In the 40's, 50's
and 60's of the last century these and other phases
of the currency question were discussed by school-
boys; by artisans; by barbers, whose ideas were as
frothy as their lather, but not more 50 than most
speeches on this matter in Parliament; millions of
currency tracts were distributed on the streets,
Currency Clubs existed in large towns, an | fortunes
were spent in disseminating currency literature, All
this agitation, which had risen to the height of a
public mania, passed away without any approach
having’ been made to a general agreement as to the
proper basis of and sccurity for paper currency.
The Canadian system of making a bank’s paid-up
capital the standard and measure of its note issues
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IMPORTS AND EXPORTS OF CANADA.
V;I.l‘l or Goops Exterep ror CoNsUMPTION BY COUNTRIES.
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""‘_,'.::‘;""‘ Great Brivain | United States | Prance Germany, Spain. Portugal. Ialy. Holland.

PR - TRTTEN [Em— e

i 1879 cov vonsesernenses | §30,993,130 | $43,739,219 | & 1,632,191 | $ 440,909 | § 343,849 $25510 | $33,461 | § 200,615
100005 sossss sossvors u,m,mi 50,537,040 | 2,228,683 | 3,692,670 407,268 72,085 126,124 414,080
1897 ceeersnnnonens| 29,413,188 ‘ 61,649,041 | 2,601,351 | 6,493,368 386,632 45,692 224,886 376,109

1 1898 cocese sovensos| 33,600,917 | 78,706,590 3,016,361 | 5,684,014 488,787 47,319 421,268 374,047
,:1' ‘ 1899, 000 eucone eeesne o] 37,060,123 ‘ 93,007,166 | 3,889,296 | 7,393,450 534,482 63,296 395,699 500,393
: Zé 5 1900, 000 sonnss aronnens 44,789,730 109,844,378 4,368,602 8,383 498 '! 560,701 72,785 144,573 679,682
¥l 1901 0uuese coonssss suee| 43,018,164 | 110,485,008 | 5,398,021 | 7,021,400 | 42089 96,304 327,361 797,462
‘! 1902 00s sevars sensenss| 49,206,062 120,814,750 | 6,672,194 10,823,169 | e-.u.m‘ 129,379 726,742 875,615

"""',_::"m'"" Belglum. \ Newlound- | West Indies hn-«m-.‘ C‘:,‘::_::ﬂ gwitserland. | .,‘.:‘.!'.'.:.. Total,

T ————— | iy S ol S S

1879, 000 sunnnscannnns $ 179,081 ‘ $ 639,406 | § 1,252,429 $ 4,388 ’ $ 448,962 $ 0,781 | § 413,767 |$ 80,341,608

1889, 00cne sossnsnnnoes 530,740 | 488,161 | 3,378,654 1,324,688 | 1,964,008 166,890 | 2,025,237 | 109,673,447

1007 eonsossesssesase s oo l,lG:%,G:!‘." 452,076 | 1,678,870 620.250\ 2,396,409 992,173 | 3,671,645 | 111,204,021

1898, . ee annsensenennes| 1,230,110 " 464,524 | 1,080,266 | 1,426,653 \ 2,317,971 349,678 | 1,732,721 | 130,698,006

1809, .o snvanannssnnes 2,318,723 | 527,006 1,364,939 1,176,584 i 2,769,499 568,768 2,493,261 154,061,693
mo\ 3,423,018 660,678 | 1,331,776 992,887 | 2,381,144 520,176 | 2,940,988 | 150,804,316

1901.... ‘ 3,828,450 626,668 | 1,801,740 | 1,048,088 2,450,022 602,658 | 2,995,198 | 181,237,958

1902, 00nvunesnnenenees] 1,710,609 | 1,117,400 | 2,173,835 1,669,074 | 1,984,876 765,010 | 3,436,920 | 202,791,595

Varvk or Exvoxrs sy Countries.
"““J“n‘."_""" ‘Gml Wiritain | United States.|  France. Gormany, |  Spain. | Portugal. Italy. Holland
1879 eennes senser snnss [§36,200,718 § 27,106,600 | § 714876 § nz,o‘.oo'“ $ 50,596 ‘ $ 135,748 $ 148472 $ 9718
1889, 0.: eurs eansessnss| 38,100,126 43,622,404 334,210 | un.son“ 13,526 166,021 1 60,062 1,222
1897 . vove cinnnnnnnes 77,227,502 49,372,472 690,696 1,045,432 50,452 36,745 | 108,627 104,422
189B.0urers. avoss suneee]| 104,995,818 45,706,336 1,025,262 1,837,448 | 9,676 87,830 | 73,766 376,439
1899, 00e sesses aenensy 99,091,888 45,133,621 1,557,722 2,219,569 | 59,178 20,641 . 126,265 312,648
19000 s sarssronesne 107,736,368 | 68,619,023 | 1,374,770 l,7|!|,903‘ 86,456 115,016 | 260,456 158,149
11 POSPRPPPPPPRRTTRY 105,328,006 | 72,382,280 1,681,331 2,143,:;52! 165,364 85,403 ‘ 315,063 187,378
19020 ss eere annneseenr| 117,320,221 71,197 684 | 1,388,848 1 2,692,678 ! 161,523 105,495 | 236,899 320,241
— — T “—__‘—;z:_-————'_——‘_'_—"__,__—————— :
; "":"_:"".“" | Belgtum. | Nowfousd- | weet Indies. [South A-em.i Chinasnd | Awsirale | (o0, | Toul.
4 - o | e—— il s |s— ‘l

1810000 cavessvessoses| § 40,430 18 1,641,417 | § 3,500,670 | § T41,442 $ 56,551 # 290,762 § O8T,270 ,87!,491,2.',5
JEBD. 0ae snsnsnns sasans 64,706 1,303,335 | 2,759,455 1,488,999 84,174 661,208 481,051 | 89,189,167
1B0Taccee conesons sonnes 304,684 1,602798 | 2,643,360 | 1,406,369 | 903,922 1,418,289 £04,503 | 127,950,253
IBOE, .o evens sons snnnn 01044 2,167,460 | 2,749,080 | 1,060,420 ’ 511,019 1,630,714 64,168 | 164,152,683
1EO9.0eu e sons snnan R40.413  1SO0B31T | 3,043,963 1,456,061 | 425,30 | 1,506,138 1,218,374 | 158,896,905
1500 o oven ern oo snenes| 1,197,798 2.144,070 | 2,870,343 1 1,431,107 ‘l Ms,slbi 1,626,441 | 2,160,158 | 191,594,723
1900 wovorone sesenese| D806 | 2260499 | 2,006,937 | 1,518,1%0 | empey | 211408 1,807,623 | 196,487,632
EO0B oui.sisnnes -onvis 2,444,450 | 2,381,082 | 3,298,912 1,781,918 l 570,586 | 2,086,004 5,153,000 | 211,640,256
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is undoubtedly the best working rule yet adopted ;
it has the justification and prestige of absolute
success.

The record shows that the following changes have
taken place in the position of the banks in the last
10 years :—

Since 1893 the paid-up capital of the chartered
banks has incnl-rs to extent of....s s saessare®
Since 1893 the circulation has increased... o 24,068,060
“ the current loans have increased. 123,126,146

o the deposits . o eeess 231,773,881

Manifestly, the paid-up capital of the banks has
been comparatively stationary, while their business
has doubled in the last ten years, SO that there is
ground for the opinion that an increase of paid-up
capital with their note issues supplemented by
Dominion notes in times of emergency would afford
the safest, most easily adopted and most effective
plan for enlarging the currency and general resources
of the banks.

9,002,356

el

FIRE-P ROOF WOOD FOR SKYSCRAPERS.

ELECTRIC FIRE-PROOFED WOOD MOST APPROVED,

Superintendent Stewart completed yesterday the
work of rejecting material ordered by contractors,
builders and owners for use on skyscrapers in course
of construction, The boom which has extended all
over New York in the construction of tall buildings
of the fire-proof type, has overtaxed the inspectors
of the Building Department. Superintendent Stewart
said yesterday that he had found it necessary to
assign special men to sec that the law is strictly
complied with, but :hat more inspectors were needed
to protect the interests of the city by thoroughly
testing the materials destined to be placed in sky-
scrapers.

The New York “ Times” reports on this as fol-
Jows :—* During the last week,” said Superintend-
ent Stewart, “1 have found 'it necessary to reject
over 100,000 feet of lumber ordered to be placed in
high buildings. 1 have inaugurated a new system
in the handling of this subject. Now, when material
is ordered for fire-proof buildings I receive notice
and send inspectors to the yards before the material
is delivered. Samples are taken to the department
and careful tests are made. During the first part of
my administration 1 allowed all the companies op-
portunity to furnish fire-proof wood. Now the lines
must be drawn tighter. Last week a New Jersey
concern furnished for a New York building in the
banking district 51,000 feet of lumber which had to
be rejected. This was done as not complying with
section 105 of the Building Code. Ten thousand
feet of flooring was rejected in the so-called Flat Iron
Building. This was furnished by a New York com-
pany. If these companies cannot bring their pro-
duct up to the standard they will not be able to

blame this department. \We cannot place the lives
of thousands of people in skyscrapers in danger
simply because a few concerns cannot treat wood
to comply with the law. All the wood which has
been treated by the electric process has passed the
inspectors and not a foot of such material has been
turned down by this department.”

———————

iMPORTS AND EXPORTS OF CANADA.

The table presented on a preceding page gives the
value of the goods imported into and exported from
Canada in the years 1879, 1880, 1897, 1898, 1899,
1900, 1901 and 1902, showing the several amounts
brought from and sent to the countries trading with
this Dominion, and the total imports and exports
for each of the above years. As an exhibit of the
expansion which has taken place in the trade of
Canada the table will be found extremely interest-
ing. The following is a synopsis of the returns
showing the amount by which the totals for each
one of a number of years exceeded or fell below
the totals of the year 1873 The imports are for

goods entered for consumption i—

Inerease or

Inerease or

Year. Total Decrease Total Decrease
Luports sinee 1873, Exports sinoo 1874,
$ $ # %

1878.... 127,604,604  coeecinee 89,789,922 cesssssree
1878 ... 91,199,577 79,323,667 d 10,466,256
1883.... 123,137,019 08,085,804 i 8,205,882
1888.... 102,817,100 d 24,667,494 90,203,000 i 413,078
1894 ... 121,705,030 d 5,809 561 118,564,352 1 78,174,430
1807 ... 111,204,021 d 16,220,573 137,950,263 i 45,160,331
1898 ... 130,698,006 3,183,412 164162683 i 74,362,761
1899.... 164,061,603 i 26,656,999 155,896,905 i 69,106,983
1900 ... 180,504,916 1 53,249,722 191,894,723 i 102,104,801
1901 ... 181,257,948 i 53,723,304 196,457,632 i 106,697,710
1902.... 202,791,606 i 15,277,001 211,640,286 i 121,850,364
Aggregate imports and exports in 1873..ce0ee cenees 217,304,516
0 Jdo in 1902... 414,431 881

Gross increase in Cananda’s foreign trade since 1873, 197,127,365
Apart from our trade with Great Britain and the

United States the principal enlargements of our
foreign trade since 1873 were with the following

countries i—
Total Inerease or Total Inerease or
Tiports Decrease Exports,  Decrease,
§ $ ¥ $
Fronce 1873...0 2,023,288  oo0vc ooce 3,907 ...
“  1902.... 6,672,100 4,645,906 1,385 548
Germany 1873, 1,099,925 76,663
“ 1002..10,828,169 2,692,1

Belginm 1874, 346,702 17,754
hed 1902.. 1,711,699 2,444,450
8. America 1873, 416,199 1,255,404
w 1902, 1,669,074 1,781,913
Switzerl'd 1873.. 120,614 Exports "
" 1902.. 766,010 644,496 not given >
Australia 1873, Tmports  coceeeees 41,822 T
o 1902.. DOt GIVEN. «oovnsener 2,686,654 2,644,132
China and Japan
1873, . 1.663,390 o 46,466 Loiiaanens
“ 1902.. 1 984,576 121 456 570,586 524,120
Holland 1873.. 216,628 RTIIL 13,142 ...,
" 1902,, 875,610 GOR, 987 420,241 307,099
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It is much to be regretted that our trade with
Newfoundland has fallen off considerably since 1873,
as the following shows :—

Tmports Decrense Exports, Decrease.
(LN 102 1873 e,
$ $ $ ¢ ¢ €
1,80R,997 1,117,400 691,507 2,800,655 2,381 082 419473
Total decrense in trade with New foundland since 1873, 1,111,070

The trade of the Dominion with Great Britain
amounted in fiscal year ended 3oth June last to
$166,526,283, which equals 40.2 per cent. of the
total, and with the United States to $192 012,434,
which equals 46.3 per cent. of the total. Thus, of
the foreign trade of Canada, 86.5 per cent, is done
with Great Britain and the United States, 1.04 per
cent. with France, 3.26 per cent. with Germany, 1
per cent. with Belgium, 0.87 per cent. with New-
foundland, alter deducting which amounts, there is
only 6.50 per cent. of our foreign trade to be dis-
tributed amongst the other nations of Europe,
South America, China and Japan and Australia.

The trade of the Dominion with Great Britain
and the United States has too many features to be
entered upon in this issue, but next week we hope
to have the opportunity of givinga complete exhibit
of these the chief sections of our foreign trade.

el R

A BANKERS CLUB FOR TORONTO.

A representative meeting of the bankers of Toronto
was held on 13th inst, to consider the proposition
of founding a bankers' club, Mr. J. H. Eddis, of
the Tmperial Bank, presided, and J, C. Wedd, of the
Dominion Bank, was appointed secretary. A com-
mittee composed of one of ‘the members of the staff
of each local bank was appointed to put the proposi-
tion into practical form, and report at a subscquent
meeting.

What Toronto and othcr Canadian cities need is a
thorcughly well-appointed, well-equpped, up-to-date
Club House where young men especially would find
such pleasant accommodations and surroundings as
would enable them to spend their leisure hours agree-
ably and innocently at least and profitably if desired,
Such an institution would provide for the special
needs of subsidiary organizatiuns, such as a Bankers'
Institute, an Insurance Institute, a Students’ Socicty,
each with its own common room for
mectings and a reference library. A large audi-
torium should be provided for ente rtainments, lec-
tures, concerts and social gatherings exclusively for

and so on,

members,

Sectional clubs, such as the bankers propose in
Toronto, are worthy of every encouragement ; they.
indeed, are a necessity in a large city where so
many hundreds of young men are detached from

INSURANCE AND FINANCE CHRONICLE.

home comforts, home restraints and home engage
ments for times of leisure. But, in time, as “the
appetite grows with what it feeds upon,” all these
separate institutions will develop such habits and
tastes as will eventually lead to their joining their
forces and influences for the purpose of organizing
and providing a well-appointed, well.equipped and
commodious Club House, free from all objection-
able, but very richly provided with all attractive
features available to young men at a very moderate

cost,
el

HONOUR TO WHEN HONOUR IS DUE.

The above admirable injunction was observed on
7th inst., by a deputation representing the agents of
the Confederation Life Association waiting upon Mr.
1. Tower Boyd, Superintendent of agencies to present
him with a very valuable diamond ring as a token
of the very high esteem in which he is held by the
field stafi of the Company. The deputation com-
prised Mr. Chas. E. B. Sithett, special agent of the
Company in Toronto, Mr. W. G. McCartney, of
Hamilton ; Mr. J. P. Ross, of Chatham ; Mr. John
Savage, of Richmond Hill and Mr. W, H. Fortier,
of St. Catharines, representing the fixed staff for
Ontario, Quebec and Muritime Provinces. Mr. Boyd
acknowledged this handsome gift as follows :—

Mr. Smithett and Gentlemen.—Any words which
may come from me can at best but poorly express
my feeling of gratitude towards yourself ani the
other members of our field staff, who, as evidenced
in their address to me on Friday evening last, and
the presenting to me of a very hanisome diamond
ring, gave unmistakable evidence of their good
feeling towards me, and their sympathy with me in
my work. While I am proud to be the possessor of
0 handsome a diamond, yet I appreciate far more
the friendly feeling which prompted this presenta-
tion. I am sorry that I was not able to thank each
one of you in person, and to have the pleasure of the
company of each for the evening, but I hope this
may come later on. In the meantime, allow me
again to offer you my hearty thanks,

el

FIRE LOSSES IN CANADA FOR OCTOBER, 1902.

Date Loeation Risk, Loss.
Oct. 1 Manotick, Country Store, $ 350
“ 2 Orangeville, Flour Ml 2,600
« 4 Chathwm, Ont., Box Factory, 2,600
“ 4 Winnipeg, welling, 300
« R’ Goderich, Organ Factory, 34,000
“ 7 Manicongan, Que., Saw Mill, 4,000
“ 11 Suhedine, N.B., Conflagration, 49,000
2% Granby, Steam Lauodry, 1,600
“ 31 Lowdon, Spice Mill, 1,050
« 31 Montreal, Lom, Mill and Lom., 17,500
“ 31 West Devon, Dwelling, 600
Add 20 poe. for unreportedi coe ciris e e e e 113 000
Lowses and Losses under 1,000 00 oov onans connrans 22,600
$135,600
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MEETING OF LIFE MANAGERS' ASSOCIATION.

A meeting of life managers was held on 19th and
soth inst. in this city, at which the following officials
from Ontario were present: Messrs. Wm. McCabe,
North American Life; J. K. Macdonald, Con-
federation Life; F. Sanderson, Canada Life Robt.
Junkin, Manufacturers’ Life ; T Bradshaw, Imperial
Life; D. Dexter, Federal Life: E. E. Reid, London
Life; John Milne, Northern Life; Thos. Hilliard,
Dominion Life ; Lt. Col. Macdonald, Confederation
Life. The questions of municipal taxation of life
companies and the securing larger investment
powers were considered.  The investment of the
funds of life assurance companies is a matter of ex-
treme importance, their nature makes or mars a
company, consequently the utmost prudence and
caution should be observed in investing the funds of
2 life company. The officers for 1902-3 are:
President, Mr. Wm. McCabe ; fiirst vice president,
Mr. David Dexter ; second vice president, Mr. Thos,
Hilliard ; secretary-treasurer, Mr. Thos. Bradshaw ;
auditors, Mr. J. F. Junkin and Mr. E. W, Cox.

The Executive comprise the foregoing officers and
Messrs. 1B, Hal Brown and David Burke.

————

PROMINENT TOPICS.

Banquets were the fashion during the current week.
First in order came that given by the Montreal
Board of Trade to the delegates from the London
Chamber of Commerce, on Tuesday evening, at
which many of Montreal's prominent citizens and
two Cabinet Ministers were present. This banquet
was quite a success. Then the banquet tendered by
the militia of Montreal to Lord Dundonald, which
took place on Wednesday evening, was a very suc
cessful affair. It is evident that Lord Dundonald is
a prime favourite in military circles, and he seems to
have won the esteem of all those with whom he has
Last, but not lcast, comes the
Institute  dinner, which,
although it was held on the same evening as the
military dinner, was an unqualified success. Not
only were prominent insurance representatives pres-
ent from England and Toronto, but there were also
two Cabinet Ministers, senators, members of Parlia-
ment, lawyers and others. The dinner, from start to
finish, was a most enjoyable affair, and Mr. Hal
Brown and those who had the matter in hand are
to be congratulated. The attendance was large,
about 175 covers being laid.

® ® L]

come in contact.
Montreal  Insurance

His Excellency the Governor-General, Her Ex-
cellency Lady Minto, with their several suites, have
become citizens of Montreal, pro. tem., until near the
Christmas holidays. Their Excellencies have re
ceived a_cordial welcome personally, and been paid

all the honours due to their exalted official position. |
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Though forbidden by cetiquette to pay visits to private
houses in the city, they will entertain most hos-
pitably at Lord Strathcona’s residence which they

are occupying.
. & .

It would be appreciated if our Mayor and civic
rulers would take advantage of the visit of the
Governor-General and Lady Minto to Montreal to
hold a public reception in the City Hall, and give
the citizens an opportunity of paying their respects
to the representatives of royalty.

P

The banquet given by the Board of Trade on 18th
inst. to the delegates from the London Chamber of
Commerce was a memorable function. The English
guests were: Sir Albert Rollit, M.P, Sir Vincent
Barrington, Licutenant-General Laurie, Messrs. H. C.
Richards, K.C., M.I’, James Dixon, W. W. Wood,
Arthur Sorona, F. F. Begg, John Hume, J. Y. Hen-
derson, Kenric B. Murray, all of whom occupy
eminent positions in Great Britain. The Dominion
Cabinet was represented by the Hon. Sydney
Fisher, Hon. Clifford Sifton, Hon, W. Paterson,
Hon. M. E. Bernier, Hon. Jas. Sutherland. Other
guests were: Lord Dundonald, the Hon. S. N.
Parent, premier Quebec, Hon. J. J. Ed Guerin
Hon. Lomer Gouin, His Worship the Mayor, Chas'_
M. Hays, vice-president Grand Trunk Railway, Hon,
Robert Mackay, chairman Harbour Commissioners,
D. Gallery, M.P’,, Joseph Brunet, M.P,, J. L. Tarte,
M.P., F. D. Monk, M.P., Henry T. Bovey, C.E.,
D.C.L., F.R.S.

- - ®

Lord Dundonald urged a more liberal policy
towards the militia; he trusted that all those present
who had the power would assist as far as they could,
in seeing that those necessary elements to succeess in
war time were provided for and anticipated in time
of peace. He pleaded for more consideration being
given to returned soldiers who had lost employment
by going to serve their King and country in South
Africa, and advocated the transfer of British re-
servists to Canada, where, *“under a proj erly
organized system, they would be invaluable colonists,
and their training and skill as soldiers, if enlisted in
our militia, would be of enormous advantage to our

forces.”
e a0

Mr. James Dixon in replying to the toast, “The
Guests, the rcprcscntativcs from the London Cham-
ber of Commerce,” speaking of the St. Lawrence
route said : * The way to get insurance premiums down
was to remedy any weak spots on the route. Mr.
Sorona hoped that the Imperial Government would
give material aid to the fast Atlantic service.” Mr. W.
W. Wood had learnt that *in intercouse with the
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great nation to the south it had been found that all
the give was on one side, and all the take on the
other. The United States has gone further and
further in the direction of isolation, and so DBritons
must turn from their cousins of the States to their
brothers of Canada.” He hoped to see a stronger
Imperial sentiment developed in the old land and
the colonies that would bind them closer together.

Mr. H. C. Richards, K. C., M.P,, made a lively
speech in which he said that, * in this city 1 have
discovered streets of mud in rich ncighbourhoods. and
in poorer districts I have found asphalt pavements.”
Mr. Richards thought the expenditures should be
more equalized, but the mud he saw represents the
well-to-do minority of voters and the asphalt repre-
sents the majority, who use the taxes of the well-
to-do to improve sections of the city where they are
least needed and where the smallest taxes are paid.

e o o

The Honourable Mr. Fisher advised the visitors to
learn the lcsson that in the investment of capital,
the successful control of the investment cannot be
made from London, any more than can the suc-
cessful governing of the colonies be done from
Downing street.

Speaking of the St. Lawrence route, Mr. Fisher
thought that poor seamanship had much to do with
accidents that had occurred, and that there were
not so many dangers on this route. In the matter
of steamship subsidies, the Imperial Government had
recently granted great assistance for a line between
Great Britain and the United States, and he con-
sidered that equal assistance ought to be given for a
line between Great Britain and Canada.

* % %

It is likely that some of the banks will increase
their capitals in the near future, A special meeting
of the shareholders of the Bank of Montreal will be
called to consider the amount of the increase which
it is proposed to make, and which it is understood
will be in the vicinity of $3,000,000. The Molsons
Bank will also likely decide in the near future upon

an increase,
. s 0

According to the Wall street *Journal” the
Grand Trunk Railway is negotiating with the pro-
prictors of the Canadian Northern system with the
object in the near future of having a transcontinental
line from the Atlantic to the Pacific. There is cer-
tainly room for more than one transcontinental line
in Canada, and in additlon to the railway and other
facilities which at present exist, it is unquestionably
necessary that additional transportation facilities be
afforded to the Northwest for the transportation of

grain, etc.
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The other speakers, the Hon. Mr. Tarte. Mr,
Monk and Dr. Guerin, were well received.  Sir
Albert Rollit proposed the health of Mr. McFee,
President of the Board of Trade, who was highly
complimented all round for the excellence of the
arrangements, and the British guests were enthusiastic
in their praise of Canadian hospitality.

. & ®

Hon. Mr. Sifton, minister of the interior, spoke of
the transportation problem and of the movement of
farmers from the western states to the Canadian
Northwest. He was glad to see these people come,
for he was certain they wcre a desirable class, and
would make excellent citizens. He was sorry that
the same number of British people were not arriving.
If the people of Great Britain do not come soon they
may find that the best land has been taken up by
the people from the south.

The city has just compromised a claim made
against it for damages caused by a defective side-
walk, by paying the complainant $1,000. The repairs
needed in this case would have cost at least 50 cents
to a dollar, so it is manifest whata splendid stroke
of management it was to save this outlay. Day after
day for weeks the police passed over this spot, or
went around it to escape a tumble and probably a
broken limb, but no report was made of the danger
as the city’s by-law requires to be done when a
policeman notices a dangerous sidewalk. If a speci-
men is needed of how such accident breeders are
neglected, a walk up University street, Union avenue,
Prince Arthur, would reveal hundreds of feet of
planking that are very dangerous, Waiting for 2
suit for damages seems the attitude of the officials
in respect to scores of danger traps.

el

Mi T. J. Ausor, of Liverpool, assistant manager of the
Liverpool & London & Globe Insurance Company, is at
present in Montreal, and attended the Insurance Institute
banquet on Wednesday evening.

2nd vice-president and general
will, it is under-
Bank of

Mn. Cuanves M, Havs,
manager of the Grand Trunk Rallway,
stood, become a director of the Merchants
Canada.

Mu. J. PrTprLapo, manager of the Montreal branch of the
Bank of Nova Scotia, has purchased a seat on the Mont-
real Stock Exchange, and will, it is unders.ood, be put up
for election as a member without delay. Mr, Pitblado
has, with the exception of eighteen months’ service with
another institution, been identified with the Bank of Nova
Scotia since 1882, He has represented it in Portage Ia
Prairie, Man.; Fredericton, N.B.; Charlottetown, P.E.I;
Toronto and Montreal. He joined the Bank in Winnipeg,

in August, 1882,
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FPotes and Ftems.
At Home and Abroad.

e BEQUITABLE LIFE has secured M. Waldeck, ex-1're
mier of France, as Its consul for that country.

Tue BANK oF NOVA SCOTIA opened a branch at Hamil
ton, Ont., on 17th Inst.

Tue BANK or Britisu NORTH AMERICA Is arranging to
erect a handsome building in Winnipeg for its branch in
that city.

Tue CENTRAL NATIONAL BANK oF Bostox has been
closed by the official examiner; no loss is anticipated to
depositors or stockholders. Inflated loans and locked up
assets caused the trouble as wsual, for it is an old story.

TiE GLUCOSE SUGAR REFINING Co., CrueaGo, had $400,000
of insurance in March and cancelled it on account of the
high rate. It burned October 21, uninsured.

CiicAGo UNDERWRITERS are figuring upon a loss from
this year's buxiness unless this month and Dees mber are
exceptionally favourable.

Tue Bririsin COLUMBIA GOVERNMENT has negotiated @
loan in London of $3,500,000, which has been underwritten
at U2 per cent,

Total for this week ending
bulances, 610,
$1,701,178

OrTAWA CLEARING HOUSE
November 13, 1002, clearings, $1,OT0083;
o0, Corresponding week last year, clearings,
Dalances, $453,444.

CONFLAGRATION AT SI0UX Crry.—On 16th instant the
plant of Armour & Co., at Sloux City, was wholly destroy
ed by fire. The loss is estimated at $900,000 and insur-
ance $721,600, but, so far, no complete list of the insur-
ances has been published.

A Braxcn oF GROCERY Business.—The
“Review” gives the titles of several companies that pro
pose to combine jnsurance with a grocery business, One
i, “The Provident Tea Company, Ltd, with 2 capital of
£2000 in £1 shares; object, to earry on the business of
wholesale and retail grocers, ship and insurance hrokers,
insurers, underwriters, ete.”  Another company includes
dealing in “live and dead stock,” and a third goes In for
jronmongery and insurance.

INSURANCE A

Tae SAFETY FUND INSURANCE KROCIETY
N.Y., a fraternal institution of 13 years' standing, arranged
to turn over its affalrs to the Ameriean guild, an assoss
ment company, but has met with a snag, as an action
has been brought by a member charging five directors
with fraud in securing their offices. The insurance n
force some time ago was 45 milfions; at close of 100 it
had run down to 6 millions, with $165,000 of assets, The
collapse of these organizations Is a weekly incldent,

of Syracuse,

Tue Liverroon & Loxpox & Grone s complimented by
the “Philadelphia Intelligencer’” as, “a model for fire insur
ance management. It has a general and well detined policy,
the carrying out of which is entrusted to the managers in
the different countries, giving them large freedom of
action and right to exercise individual Judgment =0 long
as the general results are satisfactory, This has e
veloped very capable managers. There Is no nagging from
the home office, and the confidence thus shown In the
managers has been abundantly justified by the results.”

NSURANCE AND FINANCE CHRONICLE.
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Tue Brerisi Fige PROTECTION CoMMITTEE has published
the results of a test to determine the comparative value
of sate and vulcanite roofs as non-conductors of heat.
The heat was begun at Hu0 degrees Fahrenhelt, which was
inereased to 1,000 degrees and followed by an application
of a stream of water. In 15 minutes the plaster o the
celling of the slate roof began to fall. In 5 minutes more
the interlor of the roof aflame. 1o 47 minutes the
roof collapsed. The plaster began to fall under the vul-
canite roof in 40 minutes, but the roof did not collapse at
the expiration of G0 minutes,

was

.

Mr. Robert Carmichael
s succeding Mr. Lance as sed etary of the North British
& Mereantile Insurance Company. Mr. Carmichael  pre
viously held the post of chief accountant to the North
British and Mereantile, Mr. George Gill, for four years
past inspector of agents at the Manchester branch of the
Scottlsh Union & National Insurance Company, has been
appointed resident  secretary of the Scottish Life Assur
in Manchester, vice the late Mr.

INSURANCE OFFICIAL CHANGESS

ance Company, Limited,

Leonard K. Shaw. My, Thomas Stephenson Rrown, for
some years past resident  secretary  for the  Natlonal

Assurance Company of Treland, at its Edinburgh branch,
has been appointed resident secretary to that Company at
the principal affice In Scotland, 55 West Nile street,
Glasgow. Mr. Brown was previously for many years n
the service of the London Assurance Corporation at Glas
gow,

Tur 1oy Sare Cravss Cask.—Jackson Bros., of Shreve-
port, La, had a fire  which completely destroyed  thelr
stock of goods, They had a complete set of bhooks, except
record of cash sales, a8 required by the fron Safe clanse,
the inventories, involee book and credit sales being re-
gular Several companies on the loss settled, but other
companies denied liability on the ground that the Iron
Safe clause required o complete record of cash sales.
Jackson Bros, defended it on the ground that the bank
book showed all sl received The cuse Wi
finally  decided in favour of the defendant companies,
the Court holding that & bank deposit book was not a
sufficient compliance with the lron Safe clause.

deposit

Tiue DOUKHOBORS want to settle in Turkey, because they
declare that, “although freedom of consclence prevalls in
Canada, it is not such as they desire. They cannot sub-
mit to the laws or regulations of any state, or be subjects
of any ruler, except God.” This Is another evidence of
Turkey did a poble act when the Sultan  gave
Poles and Hungarians, after the battle of
refused to glve them up when
Aemanded by Russia and Austrin. But that the Sultan
would glve land and shelter to men who refuse to be sub
jeets of any ruler Is a crazy supposition. These people
have broken severnl of the laws of Canada and more than

lunacy.
the refugee

one divine law.

Tur WATER USED Ix EXTINGUISHING A Fine has been
speculated upon by an ingenlous contemporary. At a fire

where 12 engines are working 4 hours, It is estimated

that 2,688,000 gallons of water are used, welghing 10,000
tons. Such a volume of water would make o Inke 190 feet
gquare and 10 feet deep. That an enormous quantity of

water 1s wasted at fires 18 notorfous, bt how to attaln
maximum results with a minimum expenditure of water
in squelehing fires 1s still a problem. Rome day n system
will probably be imyented of smothering a fire by streams
of such alr as will not sustain combustion,
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Tur IxsvRANCE COMMISKIONERS
passed the following resolution; —

“That the Commiltee On Fraternal orders Le requestel
to write the reprose ntatives of Fraternal CONEresses, to
meet them in consultation to prepare a uniform bill,
placing all Fraternal Insurace Socicties under State supei-
vision; and that the Committee be asked to place such bill
as may be agreed upon in the hands of all Insurance Com-
missioners not later than Junuary 1, 1903."

The Committee on Fraternal Insurance will meet at
Boston, on 2nd December next, and representatives of the
Frateina, Congress are expected to be pre sent. Suggestions
are invited i fraternals to be addressed to Mr. C. W,
Fletcher, Augusta, Maine

at their last meeting

@ orrespondence,

We do not hold ourseives responsible for Views expressed by
correspondents.

e
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TORONTO LETTER.
In re Overcrowding of Street Cars—A Mild November--
Doing an  Unwise Thing—Self Congratulating—An
Ofice Change- Ratemaking.

Drar Epiror—Your very pertinent remarks in last
week's issue, regardmg the overcrowding in street cars in
your city, well cover the case. We have some experience
up here of that same thing, and our street car magnates
ask us also what we expect them to do?

How kind Providence is to us in these latitudes, where
we are now having the mildest November weather exper-
fenced in  years Opportunely so, geeing how much daifm-
culty still prevails in obtaining a fuel supply. This diffi-
culty we expect, up here, to experience for the greater
part of the winter.

Fire Insurance Companies as things go, bid fair to make
money in this City of Toronto in 1902, The supremely
comfortable fellows in the case are those agents who re-
present the oldtimer companies that have been in To-
ronto from the outstart of its career, and who have a
solid mass of the best business going on their books. 1
well know it is idle to spec ulate, unwise to figure as to
possible results, but there will need to be a lot of ordinary
fires, or one very big one {n the pext six months to dis-
turb the now pleasant prospect for underwriters
gards Toronto.

Do you not think Toeronto is doing It handsomely when
it launches a new Bank  the Metropolitan, that gives its
manager, a young one oo, $15,000 a year fcr commencing
salary? The Metropolitan has just opened its door for
business and its prospects are bright. In the old days
starting up a bank was a slow affair, an! taken up very
seriously, as a movement, but the times haviag changed,
a few monied men get together and consult, and then re-
solve, and the thing is done Toronto is wide awake and
her business men mean to keep well to the front. Our
new Market Place, aso newly opened for publie use and
convenience, marks another step forward in civie im-
provements.  The facilities afforded to buyers and sellers
are splomdid and were long and sorely needed. There is
perhaps still a little to be desired in the improvement of
our City Council, but these changes even may shortly te
made and will tend to the betterment of this necessary
body of talent and supervision. After all sald and done,
a yearly honorarium of $300 per councilman I8 not a re-

A8 re-
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muneration upon which to build expectations of a bril-
liant service.

Mr. Fred. Bryers, late acting as superintendent in the
Anglo-American Head Office, has gone back to the C. F. U
A. specific rating department, where he rendered good
service, before his late venture outside that safe harbour,
to wit the strong sheltering roof which alike covers that
’ the Toronto Board Room and
A. Western Branch offices.

It is only a Buess of mine when 1 say it is likely Mr.
Bryers found the swift upward trend of the Anglo's busi
ness, which 1 hear is progressing greatly, unsteadying to
his nerves, after a long quiet in office work for the C. F.
U. A. Mr, Bryers has had a good all-round experience of
fire insurance work, and is giving, no doubt, once more
excellent service making rates for the assoclated com-
panies, et al.

By the way, I am told the making of rates is still going
bravely on, and it may be readily believed that there
{s an importance attached to this work that it does not
always get credit for. 1 refer not so much to the primary
object of it, viz., increasing of premiums where ne-
cessary, but to & gecondary service incidentally rendered,
in pointing out to property owners of all classes the im-
portance of mending the danger spots in their midst, and
generally utilizing the “ounce of prevention” in the in-
terests of all concerned, by the reduction of the fire
waste, -

GGenerally speaking, things are
around the insurance offices up here.
citement will be, 1 expect, Calendars.

Yours,

comfortable and quiet
Our next mild ex-

ARIEL.
Toroxto, 18th November, 1902,
Al
LONDON LETTE
FINANCE
London, Nov, 6, 1902,

The problem of transit becomes increasingly acute in
London Existing railway facilities have had to be eked
out by systems of omnibuses and trams, running to thou-
sands of vehicles, and yet transportation is still very
far from perfection. As helps towards a better state of af-
falrs we have the pending electrification of the metropoll-
tan underground steam railways and the multiplication
of “tubes,” as deep level electric rallway propositions are
now generally called.

As a matter of fact, all these “‘tubes,” except three, the
Central London, the Waterloo and City and the City and
South London are still incomplete. Two at this time are
under construction but the remainder, and their name Is
legion, are only propositions.

Two American groups have been mainly occupled with
pushing forward and financing these schemes, Messrs. J.
8. Morgan & Co and Mr. Yerkes, with the financial sup-
port of Messrs, Speyer. Mr Yerkes is, of course, the Chi-
cago street rallway notable, and Messrs. Speyer's name
stands amongst the highest reputations in the interna-
tional money markets. Mr. Yerkes secured the control of
the Londoa underground steam raflways, and his group
ralsed $25 000,000 Yor preliminary expenses.

A British participant next appeared in the shape of the
London United Tramways Company. This concern oper-
ates twenty miles of electric tramways in the western sub-
urbs in London, and proposed to go into the tube business
as well. Events caused it to ally itself with the Morgan
schemes, so far as the tubes went, and when everything
was apparently going &s merrily as wedding bells, and the
London-United-Morgan group were proceeding for the ne-
cessary Jegislative consent there wasa rupture in the
camp.
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In a word, the London-United and the Morgan's “quar.
relled” over a question of control, and it is understood
that Messrs, Speyer have now gsecured the controlling in-
terest of the London-United tramway properties and
schemes. The House of Commons has, in consequence of
the quarrels, sent back gradually all the tube Bills for re-
consideration, and in the meantime, the London County
Council is proposing to “dish" the whole lot by endeavour-
ing to secure powers to overland all over London and its
environs, a municipally-owned system of electric tramways
with shallow subways under the busier streets.

It might be noticed in passing that in this latter item
we get a hint of the deep struggle which is going on in
England between municipal and private enterprise. Espe-
cially pronounced s this in things electrical. On one side
we have the forty odd subsidiaries of Emite Garche's
British Electric Traction Company trying to secure
the electric tramway and electric lighting monopolies in
all the big cities and towns, on the plea that municipally-
owned tramways and lighting mean heavy losses for local
ratepayers, and that there is inefficiency and damage in
the control of trading enterprises by popularly constituted
trades. Municipalities, of course, reply by a complete in-
version of these arguments with all necessary proofs

INSURANCE,

For the British insurant who wants thumping bonuses,
there is surely no better office than the Clergy Mutual
Assurance Society! In the first place, it seems that ex-
treme distance of relationship to the “clergy” is no bar to
admission to these favoured precincts. Once you are ad-
mitted, you find that with reasonable rates of premium
and no commission to agents the bonuses returned to
policyholders equal 40 per cent, of the premiums,

An office here which provokes consideration from stu-
dents of speclalized insurance {s the Licenses Insurance
Corporation. The possible damage to the license holder,
whose license ls withdrawn is a matter of careful assess-
ment and the first necessity of such an office as this was
the engagement of men properly qualified to determine
the monetary indemnity suitable for losses in this direc-
tion.

The corporation found them and then simply had to wait.
The erratic decisions of licensing authorities very soon
awakened licensed victuallers or saloon-keepers to the
need for cover, and since then the Society has progressed
well and steadily. Such things as the Act which came
into force last January, and which said that drink was not
to be sold to child messengers, except in sealed bottles,
gave a fresh imsecurity to license holding and brought a
burst of new business to the Company.

That a revenue of one half a million dollars should have
been secured during the last twelve months is not sur~
prising; therefore, the profit carrfed down is very fair,
$70,000.

At the recent Guildhall royal banquet a very valuable
service of plate, temporarily contributed by the old livery
companies, was used. During the absence from the fami-
liar safe deposits it was covered against the usual risks
by the National Burglary Insurance Corporation,

e

NEW YORK STOCK LETTER.

Ofce of Cummings & Co., 20 Broad $t., New York City.

New York, Nov, 19, 1902,
Rumours and tales of disasters of all kinds have been
rife during the past week, but up to the present writing
nothing so very dreadful has happened, and a calm review
of the entire situation does not disclose that anything of
such a character will happen. That there are some ques-
tions which, in a measure, are dlequieting, must be admit-

INSURANCE AND FINANCE CHRONICLE.
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ted, but, on the other <ide of the account is an array of
facts that have never been equalled in the history of the
country. The former class includes such questions as the
monetary situation, the labour question and the reassem-
bling of congress, while the latter comprises the unex-
ampled magnitude of general business, the inability of
many of the roads to handle the trafiic offering to them,
the decided increase in our exports and the check to our
imports, the influence of the enormous crops and the pro-
duction of the precious metals. A glance at both sides of
this account will show that nature and the more sober in-
fluences of a great and growing people are on the bright
side of it, and that there is nothing on the dark side that
cannot be cured by patience, perseverence, pluck and good
faith. A very wholesome check has been given to new en-
terprises, and practically no further large amounts of capl-
tal are likely to be locked up in this way for some time
to come, so that the country will now have an opportunity
to digest those which have already been put out. The
handsome returns from business and the large amounts
disbursed for dividends and interest will render this a com-
paratively easy matter, provided people are reasonable,
and will have patience. The advance of Wwages made by
s0 many of the railroads will give labour the Increase to
which it is entitled, while in the reassembling of Congress
we belleve that President Roosevelt can bhe relied upon
not to recommend anything but what will be for the hest
interests of the country, and some legislative action will,
undoubtedly, he had towards a readjustment of the cur
rency question.

So far, no engagements have been made for shipments
of gold abroad, and with the decided Increase in the
volume of exports with the consequent free oftering of
commercial Bills, it would not be very surprising, should
we not only not gend out any gold, but that imports of
that metal might be made in the not distant future. The
total exports for October were $143,179,762, nearly sixty
millions more than the exports for July, and only three
times in the history of the country has this amount been
exceeded. When the 2,500,000,000 corn crop begins to
move freely, as it will do with colder weather, very many
of the excesses of monthly imports over exports which ap-
peared during earller months of the year will be wiped
out.

S0 much for the commercial and statistical part of the
question; we come now to the Stock Market, and here
there Is nought but gloom, Dbitter recriminations and
charges that border so closely upon the criminal that it is
difficult to determine whether they are actually over the
line or not. On Wednesday the selling pressure seemed
to be taken off of the market, and on Thursday there was
something of a recovery from the lowest prices, but on
Friday the selling was renewed and prices touched the
lowest point for many months. Since then the rallles
have been feeble and the market is now fluctuating within
very narrow limits. The general report from the Board
is that there are ‘‘no buyers.” One class of people have
more business on their hands than they can well take care
of, and, consequently, have no time to “watch the ticker'
Another class, and at present it appears to bhe a very large
one, have sold a number of things which they did not
own, and, consequently, they not only desire that the mar-
ket shall go lower, but endeavour to make it do so. There
{8, however, a possibility that some of these parties may
be called upon to return the securities which they have
borrowed with which to cover their sales, in which case a
very urgent class of buyers might suddenly appear. An-
other class are the so-called “big people,” among whom,
it rumour speaks correctly, no slight amount of friction, to
say the least of it, exists, but who, at the present time,
seem content to let the market take care of Itself. 8o much
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for the past and present—the great question is what
of the future? In this Jetter we have endeavoured to set
forth the facts as clearly and fmpartially as possible, so
that our readers could judge for themselves,

For our own part, while we do not expect any great
amount of activity between now and the middle of Jan-
uary, we belleve that the condition of the country is sound
and that now that prices for gecurities have fallen from 5
to 356 per cemt, that there are many things that can be
pieked up where the chances of profit are greater than the
chances of loss, and it {8 not at all jmprobable that in
gome cases rates of dividend payments may be increased,
especially if there is a slight advance made in the freight
rates by the railroads; such an advance has already beea
made by the Norfolk & Western on the Common Stock,
the rate having been advanced from a 2 to a 3 per cent.
hasis.

Present indications are that as the Stock market has be-
come dull, that not a little attention will be given by some
operators 1o the grain markets, and a lively speculation
Is expected.

The features of the market to-day have been Manhattan,
Metropolitan and Brooklyn Rapid Transit, in which the
advances have been from 6 to 8 per cent. The market
closes with a much better tone than it has had for some

time.
B

A CHANGE OF BENEFICIARY QUESTION.

Tur INSURANCE AND FINANCE CHRONICLE

Will you please tell me in the next issue of your valu-
able paper if the interests conferred to the father of the
assured can be walved simply by a clause in the Will of
the assured, saying that he desires that the amount of
money payable by such policy be payable to his wife or to
his children, and oblige,

Yours truly,
AGENT.

Quenrc, 16th Nov,, 1902,

We are of opinion that the assured cannot revoke such
benefit, unless there ix some condition in the policy per-
mitting it

el

PERSONALS.

M. J. K. MAcpoNALD, managing director of the Con-
federation Life Association, has been in Montreal for the
last couple of days, and was present at the meeting of the
Life Underwriters’ Association.

M. Wy McCane, managing director of the North
American Life Assurance Company, has been elected pre-
sident of the Life Underwriters' Assoclation for the
coming year. Mr. McCabe was first vice-president and is
one of the veteran Life managers in Canada.

Al

Rerort oF THE COMMISSIONER OF BANKING AND INSUR-
AxcE, New Jensey, for 1801, Part I1.; Life and Miscellaneous
Insurance.—The ordinary life preminms collected in
New Jersey, last year, amounted to $6932,371, the amount
of insurance in force at close of yoar was $217,008 962, The
industrial business had premiums to extent of  $5,805 466,
and total in foree, $160,895 499, The accident business
premiums were $131.927, losses paid, $46.696, and risks
written, $47.864.264 The assessment companies are on the
down grade in New Jersey. Their total receipts last year
were less by $6.499,063, and decroase in amount issued,
$28 849,936,

CE CHRONICLE.
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STOCK EXCHANGE NOTES.

Wednesday, p.m,, Nov. 19, 1902,

The heavy break of last Friday is now being recovered
from, and prices were much firmer at the close to-day, and
the market looked better than for some time past. It
seems probable that a steadier tone will now prevail, und
possibly somewhat of an advance over present prices will
he seen, but nothing more than this can be expected for
some time. So long as money continues scarce and dear
a permanent upward movement is impossible, and we can
hardly look for adequate relief till towards the close of
the year at least. It is difficult at present to place time
loans in New York, and call money here is dear and new
supplies are sow in coming. It is likely that the local
market will feel some relief towards the end of this
month, but it will be necessary for the other markets to
have ample supplies of money before attempting a re-ad-
justment of the present low prices. Pacific was in good
demand at the lower figures that prevailed, and each break
that takes place in this stock seems to bring out invest-
ment buying and the stock should certainly be an attrac-
tive one at present. Dominion Steel Common held fairly
well throughout the break, but the market apart from
these two stocks was inactive. Both Twin City and To-
ronto Rails shared in the decline but have recovered in
price. Nova Scotia Steel Common and Dominion Coal
Common were not active, and the latter closes with a good
galn over the figures prevailing a week ago. Dominion
Steel Bonds were traded in for about $100,000 during the
week. At present there does not appear to be any pressure
to sell these Bonds and a fair demand is evident, The
transactions in the Lake of the Woods stock this week
have been small, there being very little of the stock held
by the general public. The closing of to-day's market was
a firm one.

Money on call in New York to-day was quoted at b per
cent.. and in London the rate was 214, per cent. Local
money on call remains at 6 per cent.

The quotations for money at continental points are as
follows:—

Market.  Bank
Paris..ooee soes conannsns 3 3
Berlin.oesoeans 3 4
Hamburg.. o B 4
Frankfort ceaeees 3 1
Amsterdam. ..o 2{ 3
Vienna.... . 3 3)
Brussels. ... T 3

The closing bid for C. P. R. was 12814, which is a decline
of 1% points from last week's figures, but a gain of 2%
points over this week's lowest. The transactions were
heavier than for some time past and 16,717 shares changed
hands. The trading in the New Stock was on the small
side, only 236 shares being fnvolved in the week's business.
The closing bid was 128, which is 1'% points off the figures
of & week ago. The earnings for the second week of
November show the large increase of $101,000,

* * =

The Grand Trunk Rallway Company's earnings for the
second week of November show an increase of $84,395,
The stock quotations as compared with a week ago are as
follows: —

A week ago. To-day.

First Preference. .. covess cooonn 108 108}
Second Preference..cove.iies 95 95
Third Preference ...... 46 46

. o 0
Montreal Street closed with 278% bid, which is a gain of
5 of a point for the week on a business involving 287

L v e ; I'
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shares. The earnings for the week ending 15th inst. show The Lake of the woods Milling Company Stock  was
an increase of $4,278.17, as follows:— traded in to the extent of 203 shares and closed with 169
bid, which is the same price as last week's quotation.

Inerease.
Sunday. ceeereseresrenes $4,811.53 $774.45 Per cent.
5.940,30 674,17 Call money in MODITEAl,coves conuss serassness 6
5,878.36 705,74 Call money in New York... "
5,450,44 188,68 Call money in London....
5,866.55 93747 Bank of England rate..
5,7940.46 506,32 COnROI8. cosns sonsansoses
6,267.23 191,34 Demand Sterling B
60 days’ Sight Sterling.eee sovvess seseaneres 9
e e o

Toronto Railway was traded in to the extent of 555 * % %

ghares this week and closed with 115% bid, a gain of 1%

points over last week's figures. The carnings for the week Thursday, p.m, Nov. 20, 1902,

Tndl‘?l 15th instant show an increase of $5,300.76, as fol- A further improvement was noticeable in the market to-
OWS: i day, and stocks closed firm. Pacific opened at 128% this
nerease

o morning and sold up to 1201, the closing bid being 129,

ee sasave sene 2,97, 91,85 "
suno'::i?y“..... 4 < ’6'?\13.‘.)"% $ 7('::';‘; Montreal Street was also in better demand and sold up to
Tuesdny E 5"0‘9.,‘7 610,78 281%. Detroit Railway advanced to s6%, and Toronto
Wednesday . . 5,468,756 1,201.57 \ Railway changed hands at 115% and closed with 11567 bid.
'{‘l',“‘"d‘!" . :J;fl':'(‘: “‘:-"-‘l"-f One lot of 100 shares of Ogllvie Preferred Stock changed
8:;;):‘ .;----- . r.';m."ﬁ 1 |l"lll'7'l> hands this afternoon at 125, but orders then came in, and
ERppYES ’ T the stock was bid up to 130 and closed with that price bid,
ik and none offered under 135. 138 shares of Lake of the

Twin City closed with 1141% bid, a gain of 1% points on Woods stock were gold this afternoon at 170, and 180 was

a business involving 2.145 shares for the week. The earn- bid for the stock at the close. R. & 0., Twin City and

ings for the gecond week of November show an increase | Nova scotia Steel Common, and, in fact, the whole list
of $10,033.15. closed higher and at the best prices of the day. The feel-
. w0 ing in the market seems stronger and it 1s likely that an-

other point or two will be put on prices before a reaction

The transactions in Detroit Railway totalled 1,500
takes place,

ghares, and the closing bid to-day was 86%, a gain of 1y
points for the week. — el O

MONTREAL STOCK EXCHANGE SALES

* % %

Toledo Rallway closed with 31% bid, a gain of % of a
point, and the transactions totalled 5256 shares, === =
PR THURSDAY, NOVEMEER 20, 1902,
R. and O. was slightly nron@r this week and sold up MORNING BOARD.
to 95, the closing bid being 9%, a gain of 1% points for
the week. The transactions involved 906 shares. No. of No. of
Shares, Price. Shares. Fiice,
: . e 150 C.P.R.. veeeee128% 75 Detroit Ry .evuse o ¥s)
" 0 ¢ 200 o .. 128% 50 “ 8¢
Montreal Power closed with 95 bid, a gain of 2% points 100 @ 159 " 4 po o 8K
for the week, and 2,835 shares changed hands. 100 “ T 25 Toledo Ry. ... . :g
. T 375 " . 118% 5 Montreal Power.... 9§
100 “' .. 128% 63 Montreal Telegraph 165
Dominion Steel Common closed with 545 bid, a gain of 50 “‘ o 128 375 Dom, Steel Com. . 54
1% points over last week, and the total trading involved 5’(; p . ::2;“ f‘: % o S4X
4,517 shares, The Preferred Stock changed hands to the ex 50 “ sk to i . g:;
tent of 387 shares and closed with 94% bid, a galn of % of 50 New “ .. 1284 100 Dom. Coal Com... 127
a point for the week. For the Bonds the closing bid was ! l: : “k . ';5 25 :‘ TS
§8, a gain of 21 points for the week and the sales totalled :g REOIE BFwe cosnse 32)’2 ;3 p . :ss"
o v I8
$106,000. 12§ “ .. 86 25 Bank of Commerce. “1"
* % % 10 o .. 86Y% 2 “ .. 158%
25 £ .. 86 | $1,000 Dom. Steel Bds... ?;,
Nova Secotia Steel Common closed the same as a week 25 “ o 854

ago, with 100 bid, and the transactions totalled 370 shares
AFTERNOON BOARD,

' x *

Dominion Coal Common closed with 12914 bid, a gain of 3‘;‘: L-l:;k- PERRREY :;U’i | ::; Twin C:ly. e 1145
3% points for the week, and the trading involved 187 250 “ ugK 1 10 “ ::‘;“
«hares. In the Preferred Stock four shares changed hands s o4 120K 25 Rich. & Ontatio, . 9;
at 118, too New “ . 179 2 3 . 97%

2¢ Montreal St. Ry... 27974 25 “
i . * * 106 ": .28 | 75 Montreal Power....
In Ogilvie Preferred only 20 shares were traded in—10 :i “ phs ’:‘:z 1 'a; (l)“llm Poabsee
at 130 and 10 at 132 The closing bid was a nominal one i iy " e, ol
! al one 225 Detroit Ry eoereee 864 50 Dom, Steel Com.... 4%

of 128, but there was no stock offered under 132, The 25 = .. 86% | 100 * . 54N

Bonds were offered at 118 at the close, but there were no 25 e - 86K 75 N. 8. Bteel . 0oe00e 1013%
35 Toronto Railway.. sk "

75 .
transactions this week. | $4,000 Dom, Steel Bds.... 88%
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The gross traffic earnings of the Grand Trunk, | Week ending. 6‘:°° ;9“‘ SN, S
Canadian Pacific, Duluth, South Shore & Atlantic | 7 *e Nk Yia o]
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the TORONTO STREET RAILWAY.
most recent date obtainable, compared with the cor- Moath 1980, s90t. u;oz. oty
ree: onding period for 1900, 1901 and 1002, were 38 | January... § 13701 § 1an6sy  $ 137, ,,i'",
follows: ‘ebruary.. 103,954 109,512 127

March ... ||7 31 124,4 141, Glx |1,|la
GRAND TRUNK RATLWAY. April. ... .l” “3 132,947 9,941
May ..o0s ,’38 i‘-ﬁl los.;a 17,634
’ une, ouee ln 13 132, Dec. 5,888
Yew '°""' 1900, iy ;s Increase | 7, ... ,123 u9,6 162,472 12,841
Oct, "1 ..$:2,661,123 $24,056, ,7! $25,492,025 $1,435,254 Avgust.. " 13 l : 3»431 165.,l65 11,684
Week eulml. 1900. 1901, 1902,  Increase Sepu-ber. l;!.:‘ 1 p 195,689 35,257
Bov, Feeoooses 530,714 552,912 626,467 73,555 | October 126,538 153, 155,150 2,636

14 <eone 531,607 564,652 649,047 84.395 l\ove-ha. 128,549 130, |6

December. 127,096 145,398

CANADIAN PAcCIFIC RAILWAY,
Year to date, 1900. 1901, 1902. Increase Week ending, 1900, 1901, 1903. Increase
Octs 30eessioees $24,425,000 $27,085,000 $31,772,000 $4,686,000 | Nov. 7..00.00e 34,092 29,59 31,323 1,725
14eeee . eee 28,913 30,02 34,945 4,917
. Gross TrArric EARNINGS

. : TwiN (1TY RAPID TRANSIT COMPANY.

Week ending 1900. 1901, 1902, Increase
Nov, Tesescee . 644 000 847,000 910,000 61,000

Tdesenne 623,000 802,000 903,000 101,000 Month, 1900. 1901, 1902, Inc,
ADUATY cosons aense sone $217,252 .zy.“o .a1o,485 336,:22
Nt Trarric EARNINGS, FebrUATy ooovesssasesess 197,366 213,884 243,150
March..ceess sesssevanee 322,342 m,&y a 7,57 3 ,933

Month, 1900, 1901. 1902, Inc. April 213,334 130324 1,456 31,002

ARBATY,covorees  $ 691,570 S ul.|96 $820,461 0171,165 May.iooass sonsannssses 233,605 3 m,lss 45,290

eDIUATY oo aves 622,732 ,“o 674,361 5 UDC., oo sansssnnsnsnsts 237,197 376,614 131 31,517
March,cooee eoee 799,101 &j 1,054 9:5 ,L;l Ulye cenre erennennenes 247,659 ,336 335,715 47,379
April s ooieiinnns 1,027,068 nso 1,291,706 llo August, oo covene e 251,695 ,uz 321,842 40,618
May coveeisnnes l.o79,67o 1 ‘010,284 1,166,802 156,608 | September....oeseee lyo. 306,470 337,965 31,495
}-u....... senes l.«a‘ 1,121,432 346,737 Dec.274,695 | October.ces cosesee z 269,193 302,634 33441

WY sssarsnnnne 374 1,005,867 1,175,711 79,844 | November,ccuocees 21 266,800
AUgUM s ueemvene lp 476 1,305,632 I,]bz,’;ol 57,260 | December.o.isnees 355,370 292,576
September ...0et ".700 1,352,732 1,410,755 58,023
e Sl :ﬂi_'s'}‘ 'I""“";z L Week ending. sl::o.’ 1901, ;99;' :-:.

wT coesse 1,568,691 OV, Tueee 60,045 17 2
s AT 1365 _"__"_9. 8§cs0sss sovene sese §2,661 61,093 71,126 |o:o;3
Total L.eaee " !,7 583 13,760,574
Hauirax Erzcrric TraMwaAy Co., LTD,
DUIUIH, SOUTH SHORE & ATLANTIC,
Week ending 1eo. 1901, 1902. Increase Railway Receipts.
Oct, Juoees ve u,;w 50,557 53,344 2,787
Toveinn 49,899 5‘"05 Month, 1900, 1g9ot. 1902, Inc
o §1,041 55,709 56,463 854 . .
8, ‘888 6,850 21,962 11475 $10,765  $1,221
1,344 74 96,85 9z : i ;‘ﬁ“m * .?} ~
— 9 9,701 1
WINNIPEG STREET RAILWAY, 9:359 9:21; 10,086 %S?S
Month. 1900, 1901. 1902, Increase 9,18§ 9, 11,126 1,659
January coee eeee  $34,389.78 $26,333.00 $32,059.99 $5,726.90 1 1,339 11,528 1
February...oeess 3296239 24,779.11 27,315.32  2,536.21 13 14,204 14,835 631
March..oo conee 18.856.55  21,122.10  27,484.26  6,362.16 14 16,330 17,177 847
Apriliciaesianes 16,1 3594  19,640.68 26,710.62  7,060.94 15,761 16,547 17, 947
18,080.47 20,99206  37,738.17  6,746.11 10,995 13,581 11,382 Dec. 1,199
20,41 399 23,917.27 238,620.64 4,712.37 10, 9,075
27,530.24  35,211.83 41,702 44 |0,49og 10,645 10,645
22,3888  20,012.52 31,831.03 581911
{ 2245981 2 .;g:.:z 32,077.55  0,483.26 1900. 1901, 1902, Inc,
25,735.77 1504 NOV, 7 voesvasannnsanns 2,743 2,33 2,408 71
W,907.37  34,51347 essass se0s FaOOGE
rast 36,.780.29 % 2408 3 2,349 st
Lighting Receipts.
MONTREAL STREET RAILWAY.

Month 1900. 1901, 1902, Increase 1900 1go1 1902 Inc.
anuary.. . $ 136,304 $ 142,886 $ 153,374 $10,488 ADUATY sosvsovansens ,583 $10,716  $12,069 $3,353
ebruary.. 122,510 126, 133,159 4037 gml 9,539 1"

Narch. ... 127,212 140,870 154,895 7,337 »392 9,307 815
april.o.e. 133475 144,121 153,525 683 8092 9066 974
MAY coens 1 a.uo 160,612 173,902 6,1 70393 8403 1011

168,244 18,370 182,875 2, UDE Lo vennnnanens ] 6.”.’3 7,:3* 462
llll plipet ""‘ﬁ 177,583 104,104 16,601 | Julyeees sanannennene i.'”‘ 6,7, l 598

August ... 1738 -P.sﬂb 195,610 16,024 | AUgUR ceovenannnene 542 1% ,028 254

sqn-ht. 161,526 [ t.;u 189,150 6,560 &pu-h-.......... 8,096 8 9,139 .P
Oxctober. .. 158,444 179,433 15,358 OCtober +ooevesnarses 8,619 11,689 11,528 Dec, 163

November, 146,913 .5 ,J November ..ooomeeee 11,502 13,870

December . e ;t'm December ccccosseee 11976 14,194
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Reported for Tue CunoxioLk by R.

British North Ameriea.......
Bank of Commerc

Exchan,
H uur‘.‘-

New Brunswick
Nova Seotia

People’s Bank of N. B.....
Provineial Bank of Canada

Union Bank of Canada, .

MISCELLANEOUS STOCKS.
Bell ’l‘ob’hont ......
As Colored
Geperal Electri

Canad
Canada

Commercial
Detroit Electrioc 8t..

Dominion Coal Preferred .. ... oo
Common ...

do
Dominion Cotton Mills,
Dom, 1ron & Steel Com.
do PHd..

Duluth 8. 8. & Atlantle. ..
Prid

Hamilton St. Com
do

Halifax Tramwa)

Intereolonial Coal Co....
do Pref

Windsor Hotel...

Winnipeg Elec. 8¢, Ratiwdy Oo

\ Per um-‘e‘ Par

of one
half year, &tpresent
share | prices.

EEE?
BT

§EEE

3

e
583

g2 B

Union Bank of HalfAx. . ...coc oo

g2
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STOCK LIST

Wllson=8mith,
ed to November

Meldrum & Co. 16! St. James Street, M ontrea'.
19th, 1902, P. M.

| Reovenue

|
“".'"" Dividend per cent. on Closing

prices When Dividend
(per cent payable,
un par; .

for last | investment

|
co——

[ ] l’orl‘.nl.‘ Per Cent, |Asked. Bid.
|

April Oet,
June Dec.
Fob,MayAug Nov.
.. |January July
«v|February  Aug.
. S-bnnry A:‘..
* une .
5 00 June B::
June Dee.
....... frveans .l,l.lny Nov,
iie 0 i [ane Pod,
410 216 .. |April o
363 28 20 |June Dee,
........ seee sees|January July
340 vees 400 |Februar
38 wees 130 LJune ’ An:.o.
vive aae [June Dee,
vors|Mareh
o, January July
12000 . June " Dee,
186 00 37 vess 186 |Fobru Ang.
p oet.
3 pril Oet,
5 February  Aug.
5 June  "Dee,
. June Dee.
% 00 an 170 ... |Peb.
130 00 ‘6 130 ....|February :::
....... cens ooe |June
..... Fob Aug.
a7 170 160 |Jan Apl.Jul. Oet.
6 66 w W PITREIRC T
....... e vies s (dWmuary Jul
390 1284 1284 Aprll
e w0 174 |Jan.AplJuly Oct.
46 %6 85} Mb.June Spt. Dee
P C L0 9
o 16 I:’) l:‘ i...----....- .‘l’
i ar.Jun Sep.Dec.
m‘ L
Tn 91 SaglApril  October
18

i \ ol

500 \ 100 .
| oeee b. Aug
72 . vee. 125 [MarJun Sep,
B | SRR
7 4 an ot
s | 10 W i
e 1‘ CERR .
|
. S| aaniApl duly e
' 108 100 v‘m’w
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NTOCK LINT—Continued.
. u of & : R IGRRR
’ l\ Amount t When Interest Date of Lat-st REMARK
‘ SONDS i ..':.'.... | ontetanding.|  due Where [nterost paysble Rodemption. | it —
H | S S .
i |
Oom-'nl.l Cable Couj o gosseess] 4 1Apl, ”
i v~ il B “.nmm {1y 10& { New Yok or Londom.....cx 0 {1980, 00 ]
'
it 1,.. Colored Cotton ',n ......... (] \ 2,000,000 | 2 ﬂ» 2 Oct.|Bank of Montreal, Muotreal . 2 Apl., 1902 "
5 Canada Paper Co veesss . ere (] "200,000 | ay 1 Nov.|Merchants Bauk of Can., Montreal| 1 May, 1917 | ...
Bell Telophone 00 ..... ... ..o | 8 1,200,000 | 1 Apl. 1 0Oct. |Bank of Montreal, Montreal ... 1Apl, 1925 |0
i Domision Cosl Co |8 2,704,500 | 1 Mok, Bank of Montreal, Montreal ... 1 Mch,,1913..| 111 Redeemable at 110
] Domirion Cotton Oo . 4 | & 30820 |1 Jan u-!‘, ................................ 1Jan., 1916 ... Redeemabl . at 110
:, Dominton Iron & Steel Co.. .0 v \ 5 ! § 8,000,000 |1 Jan 1 July|Bauk of Moutreal, Montreal ....| 1 July, 1929.. % |Redeemable at 110
i & ncerued interest
] falitax Tramway Co .. [} § 000,000 1Jan, 1July Bk, of N, Scotia, , Hal, or Montreal! 14Jan,, 1916 |....... Redeemable at 106
Intercolonial Coal Co .. ] 344,000 1 Oet. 1 Apl 1918..| 106}
Laurentide Pulp . . 1] 1,200,000 .o
Mon’ mry(mm 5 1,000 000 2 ook ssbs i senonstinesehisannivas s ops JAARILRRRSS
Montreal Gas Co.... ... ‘ #80,074 8 Uompuy'u Ofios, Montreal, ..... 1vuly, 193
Montreal Strset Ry, 00 . s | 202,000 | 1 Meh, 1 Meh., 1008 | 108
4 7, o | X183 | 1 Web, ‘ Au ‘l‘nl of Montreal, London Eng. | Aug., 1922 104
- e " W 100,000 | 1 May 1 Nov, ® 4" Montreal & 1 May, 1022 1074
g o nion Bank, Hallfax, or Bav |
Nova Seotia Steel & Coal Co. . .ovee 6 2,500,000 | 1Jan, 1July, L‘., e Seotla, MO % OF Bankol 1auly, 1901|100 |
Oglivie Flour Milis Co o 0 1,000,000 | 1 June 1 Dee |Bank of Montreal, Moutreal .....| 1June, 1952 | | Redeemable at 115
| afrer Juve 1912,
Kiebellon & Ont. Nav. (,o Tpest s | 471,580 | 1 Meh, 1 Sep. Montreal and London. ...y voee 1 Moh,, 1916 103 Hodun.-n:; NI
Koyal Eleetrie Oo, .. PN 4§ | & 1900 1 Apl, 1 Uct.| Bk.of Montreal, Mont'l or London Oet,, 194 |..in | Redeemable at 110
:_v. Jollmlvly ot AR 5 | § 615000 1:-, :}Jolv Bank of Montreal, St. John, N.B. 1 ‘l“l’ }v:. ..... 5 p.o. redeen able
ovou\o WAY e e 6 0,000 1 Jan. uly July, 1¥ . oarly after 16
o i 4 2,500,063 28 Feb. 81 Aug | | Bank of Seotiand, London........ a1 Aug. 1931 gt
Windsor Hotel o 4y 340,000 | 1 Jan |July|'lmd-or Houl lm\n‘l“.. ..... 2 July, 1912
Winnipe Elee Sireot Rallway. ... L) 1000000 | 1 Jan 1Jul y\ 0 1Jdan., 1927..) ...o00 |
b ‘lulod » Ry. . Light O ase0s > g 1 700000 | 1Jan.  1July l July, 1912
" ssinsosmevinr] . ¥ Ban0,000 | Tdan.  DJulyle e I July, 1909 | .
ﬁ_ » o " pesttachet l 5 4,000,000 l 1Jan,  1July : 1 July, 1909 [
|
HeaD OFFICE - - ORONTO

OFFICE FURNITURE

$E MANUFACTURE AN UNEQUALLED LINE OF e
1 ROLL-TOP DESKNS,
FLAT-TOP DESKS,
TYPEWRITER DESKN,

OFFICE AND DIRECTORS’ TABLES

ARMCHAIRS,

TILTERS,
TYPEWRITER CHAIRS,

OFFICE NTOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR cOODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX Limifed, e lorkbie revisis.it e
e auscock 4 wieox BOILERS
Are the MOST SBUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

sEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KING 8T. WEST

B T e S TG A T = D

i e e S

el
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~“New York

lovlud every Wednesday,

| |
| Last

Capital | Dividend
|

_______________—«————-

p-c
Ameriean Cat & Foundry $ 30,000,000
‘American Uar & l‘mndry ( 0. Pnl‘d 000, 13
Amukl n Locomotive Lo .. i
‘American Smelting & Refiniv .. 5
Ameriean Smelting & Kefining Co., 1
American Sugar Refining . 1
Atehison, 'l'op-h & snu ¥ n‘
Atehison, To&h ta ¥ 24
B-n.lmou l voste 2
Bal jo, Prefd. 2
1 100klyn R d'l'nnm(m o =
. nada Southern ... ... IL
L niins of New Jersey,

wn Pacifie ...
Uhae poske & Ohlo.

Chlugolmwn cessinnee
Chieage & Eastern oo r.m 3

Chicago & l‘.uum lll., Prefd. T
Chicago & Great estern. ... .
Chicago, Milwaukee & St. Paul, 4

Chieago, Roek Island & Pacific. .
Chieago, St Paul, Minn. & oruhl
Chicago & Nonhnnufn

Chiesgo Term. Trans....
Chieago Term. 'rruu Pr

Cleveland, undunl Chieago & St. l.onll
Clevel ﬁmlln. Pref'd..
Colorado i’nol ud lm

Colorado Southern .
wmmouw Cable

Detroit Southern, Com
Pref'd .

lnlum & Hudm md
Delaware, Laoc, & W
Denver & Kio Grande u. l( Co.

Denver & Rio Grande, Pref’d.....
Duluth, 8. 8. & Atlantio ...
Erle. ooovanssesaes
Itrlo. llm Pnld

rie, gecond Prefl

Missouri,
Missouri,

Missouri Pacifie .
New York Central..

New York, Chieago,
do.

INSURANCE AND FINANCE CHRONICLE

Stock hxchange Quotatlons
by CUMMINGCS & CO., 20 Broad Street,

Range for1901 | Range for 1902 Wuh:;:;:;?n\m »
Date Highest fowest \l Highest Lowest |‘ Bid | Asked
. | ‘1 _
a6 w | sy | W | W | 0B
¥ o | mi | =t | o
3 29 1 ™ | 2 | 2
o W™ W w W W
104§ I 9l 9y | =
153 T R O L I ‘ 18 1
9 u, | m! :i = .‘. ;:
108 70 1084 \ o ™
1144 81 llx‘ 00} o8] ™
” L " 2y 9 \
88 65 72 £4) (]
8 M{ " 80 w‘ | ::l:
1 146 198 170 1w e
17 87 145 124 12 | 128y
62 2 o7 “ " | s
50} n © 20 32 | >
w o |0 -l 134] RS
136 \ 1204 i 137 . 43
| 16 i 29 284 a1
188 | 134 198] 160, 1724 n-j‘
|
176 | 1 200, 162
1ol | wj 170} 140 T
215 | e 2l Ay 206
3 10 M) 15 1%
| 28 “" 34 b
2,'02 101 2 1084 12
...... | aess ceas 06 w g‘
15, 'm | 136} 4 1104 73 53
1" sy | 28
189 108 150 152 T
17 1L 20 13 16, l 10}
40, 36 45} 38‘ &* | i
: 1 108 144 163 1664 158
21,'02 38 188 m 201 0 260
b3y | 29| (3} 39} KUY 0}
| |
| 80 ™) 88 KO | "
| M i 10 161 - |
24 N )
59 . [ By
3, 46 e
404 106 08 &7 8
124 173 19 "l 142
2 3] ¥y a8, 38)
iL} 0 [ o0, o7
39} n Iy 1) ‘l o
o 9 13 "
% I!,u‘ 1024 12 |7’=
X 150 | 149}
150 m w1 "
12] 3y | P 2}
3 20} 12| 1
o 115 00 | 10 b
15 %1 F) '.u b
15 85 ™ | 5}
81 W ot | 67 51
S| e - ™
: | | 1m0
ag LY} | 40 u‘ l?::.
124, 1" 10 4
“ Iw. 0y l - n

1515
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New York City.




P P e R e e S A e

15:6 INSURANCE AND FINANCE CHRONICLE. NOVEMBER 21, 1902
- ——— : ; i ——— s
MORAL HAZARD IN ACCIDENT INSURANCE. realize the importance of honesty and faithfulness, and

. who exercise it under all circumstances. They are the
The following is from an article on “The Moral Haz- men who write the select, the morally perfect rieks, the

ard” in the Union Casualty's “Monthly Review.” desirable business which gains the respect of their pa-
“Over-insurance is a most fruitful inducement to the .
(] g tation of ¢l and a forceful incentive to the trons and makes them invaluable to their company. Care
IR gy n of claims, and & forceful incen ) in the selection of the moral risk and the warding against
i { lengthening of the period of disability It is frequently a over-insurance are two rungs in the ladder of sas
! matter of surprise to a claimant to learn that he is not en- o) coniut them, is possessed of a hiatus so un.sur:
{ titled to the amount of indemnity ovided for in hia pol mountable or a weakness so vulnerable that the top can

icy, regardiess of his Income, which demonstrates the lack never be reached, or being approached, the suddenness
of attention of many agents to that provision of the / 5
. and violence of the collapse destroys all hope or chance of
manual which says * No person is to be granted weekly
| a second attempt for an honourable position in this most
indemnity in excess of three-fourths of his actual in- "
e s X | attractive and remunerative profession.
come.’ Violation of this rule is a temptation to which no |
honest man should be unconsciously subjected, and which
solf-preservation demands should be proscribed by the
company and its agents to all. Great care should be ex-
ercised in soliciting business men who have no stated re-
Ar gular income. The average of their earnings should be
ascertained and the application written accordingly. The
greatest conservatism should be exercised in this respect,
and In the case of labourers, mechanics or others, whose
earnings depend upon the length of their employment, just e
as careful attention and intelligent discretion should be i

The Blue Book is to the Agent
What Tools ave to the Workman.

i

r given. It is an unfortunate, but well-known fact that

\ men of this class, as a rule, are shifting from one position I nsural 1CC
' to another, with more or less frequent and protracted

4 perfods of idleness, enforced or otherwise and this con-

BLU BOOKN

dition is frequently responsible for the exaggeration of in-
juries and the prolongation of disability. ‘A man’'s a
man for ‘a that' however, and in the case of business or

b 4

professional men whose income is no more, or is even less
than the indemnity provided for in their policies, the same ( i l | I )I N
tendency to exaggerate the effect and extent of injuries is :
enoountered. The company's only safeguard against these
evils, excepting the disagreeable, dissatisfying and more
or less ineffectual exercise of the pro rata clause, is that
loyalty, care, discernment and discretion which many
agents possess, some exercise, and of which more seem to
be utterly devold. Lack of these qualities works an in-
Justice and Injury to the assured to the company and to

1902-1093.
A Public Guide to Safe and Profitable

e T I S

i
the agent himself. Their exercise promotes the best in-
terests of all, and insures to the agent that position to | Insurance.
& which we all aspire In our various flelds—the top. The | &
men who are making the most money and the greatest {
pame in the insurance business to-day are the men who  FOR SALE AT THE OHR°N|CL‘ o".c.
i
H
!
:

| ATLAS ASSURANCE

| COMPANY, LIMITED

5 o — ®
F? THE MAIN FEATURES OF THE COMPANY ARE:

i Progress. The Company Commenced Business in the Reign of George 111, and the following figures show its record
; AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM 1V. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,675,410
¢ ‘ KING EDWARD VIL. . 3,600,670 . . 11,185,406
i In addition the Company has a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy - holders of $17,185,406

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

L s L e
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EASTERN TSWNS IPS BA

amLsuED 18569).
Capital Authorized, $2,000,(C0. Capital paid up, $1,742,630
Reserve Fund, $1,080,000
Board of Directors :
R, W. HENEKER, President ; Hon, M. H. CocHRANE, Vice President
|sRAEL WooD, J. N. GALER, N. _THOMAS, G, STEVENS, C, H. KATHAN
H. B. Browx,K.C,, J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.

W, FARWELL, General Manager.

chea : Province n{ Quebec—
ranby

Montreal, Rock Island, [t " Mn1o‘,

Waterloo, Coaticook Huntingdon, St. Hyacinthe,

(‘ovmvlho. mehmmd'. Bedford, Ormstown,

Sutton Province of B.C. : Grand Forks, Phanix. Windsor Mills

Agentsin Oanada : Bank of Montreal and Branchee. Agents in 1 ondon, l".n‘

Nationsl Bank of Scotland. Agents in Boston ¢ National Exchange Bau
Agents ln New York : National Park Bank.

Collections made at all accessible pointsand remitted,

The HELI ANc Loan and Savings

Company
. . OF ONTARIO
84 KING STREET EAST, TJORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
\'lce~l‘ru|dtn|.JAMEl GUNN, KEsq. Pecretary, W. N, l)pl.l.AK

BANKERS:
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Perm. Stock

Ending Dee. 81, Fully paid, Total Assets. Earnings,
18t year, 1896 24,800.00 $ 40,751.79 $1,006.71

q 18T 166,518 00 256,334.91 9,500.4¢
grd 1808 251,514.46 488,425,28 28,156.04
ath ¢ 0 854,434.08 767,274.40 49,136.80
sth ¢ 1900 441,345,851 944,316.08 00,657,86
6th 1901 533,200 00 1,086,853.60 77,000.02

l.huunnnuiunrnoMM‘mmc\I, dated July 10, 1801
PERMANENT STOCK in shares of
Premiuw of

l:!oln order of the
the Company is authorized to issue
$10.00 each. These shares are now offered for subseription at &
Ten per Uent.

National 1;%9 Company

Capltal, $1,000,000.00 Reserve, $280,000 00
) OFFICES:

MONTREAL TORONTO, WINNIPEG
SOME cAPAC“II%

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates.

‘As Trustee of Bonds and Private Settlements.

‘As Liquidator, Receiver and Curator of Bankruptcles,

As Agent and Attorne of Executors and others.

‘As Investment Agent for Trust and Private Funds.

As Registrar of k for Joint Stoek Companies.

Al itory of Deeds, Securities, otc.

As Financial Agent.

’
183 St. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.

5%
DEBENTURES

[ssued from one to five years bearing 5°7, interest,
payable hnll-ymlk
All the information for the asking.

Write To-day.

P Tt

tandard Loan caﬁiﬁy
24 Adelaide Btreet East, TORONTO.

ALEX. SUTHERLAND, DD - PRESIDENT
W, 8. DINICK, . MANAGER.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000,°o

Fire risks accepted on umm“Wd insurable property
Canadian Head Ooffice
67 BEAVER HALL, MONTREAL
J. K. £. DICKSON, Manager.
Agents wanted throughout Canada.

ND F[NANCE CHROI;JICLE.
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Trust and Loan Company

OF CANADA

INCORPORATED by § ROYAL CHAKTER, A.D. 1846,
Capltal Subscribed - - $7,300,000
With power to Increase o - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

on Real Estate and Surrender Value
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY

s the First Consideration of Cautious Men and Women~
Bafety Deposit Vaults. Epecial Department for Ladies.
For the sum of and upwards you can place

your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPART%NT

The attention of Bankers, Lawyers, olesale and Retall
Business Men I8 respectfully called to motice that this Com-

pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Juadi
v , Executor Under Wills, Reglstrar or

Corporations, and the Investment of Trust

Money under the direction of its Board, Company Guar intee-

and Interest.

e CTREN TRUST & DEPOSIT CO'Y., rror none oAE"

.. THE . .
CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO,

WE HAVE PURCHASED,
INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NOW OFFER, 10 YIELD FROM
3% 10 5': PER CENT.

BRITISH E MPIRE

LIFE ASSURANCE CcO.
Established 66 Years.
FUNDS, $15,306,000
Reserves based on the

New British Offices

O ® Mortality Table, with 3% interest.
A. McDOUGALD, Managder,
b |

ONTREAL,

DEBENTURES FOR SALE.

The prepared to receive
tenders o
of Drainage

Money to Loan

AFTER CAREFUL

f debentures

District N« in the Pro
ince of Mar ftoba to th ymount of 8
fN 0, AT wnteed by th Provl and
pxsued under the provistons of he Land
Dralnags Act 1840 il amendments
thereto wh debentur 0 " mn e
nominatior of L ARLLL wnd ‘
dated Nov. 1 1 payable 1
years from wnld dat and bear interest
at A P 0 annum payable  half
vearly at the Unlon fiank of Canada
Montrenl
All tenders must e addressed to the
undersigned mnrked Tender for Dr un
age District Debenture and  muxt
reach this office 1 't Inter than the first
day of December 1.2
Delivery of bonds to b made In Win
nipeg
JOHN A DAVIDBON

Provincial Treasurer
Provincial Treasurer's Office, Winnipeg,

Manitoba, Nov. 11,
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Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE& CO'Y.

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE of GANADA

You want A GOOD INVESTMENT and we offer it !

Formerly

The Our 5% Debenture Folicy i soldon the
instalment plan snd is therefore within easy

I
reach of men of moderate incomes.

Ontario No Man Can Leave To His Family
a more desirable legney than suc h s bond. To
secure wunicipsl or Government Bonds ready

.I‘Il.l Cap tal is necessary. A small anpual payment
will purchase as good and in _some respects ®

l'f better investment from this Company.

ite, Let Us Illustrate : The annual cost at

age 35 for a $10,000 5% bond, is $342 during

life with profits. At death of the assured the

Company PAys $250 immediately to the bene

ficary and $260 every 6 months thereafter for 20

Head years and then the fuce of the debenture $10,000,

Office: making altoge ther $20,000, twice the sum o
sured.

Waterloo, | what better provision can be made for

a family than such a bond !

Wanted At London and
also at Kingston

00D DISTRICT MANAGE

Liberal contracts will bema le with good business producers.

’ Excelsmr Life

Insurance Company,

Head Office : Toronto.
DAVID FASKEN,

President.

Fire Insurance Co.,

RONTO. CANADA,
HROWN, General Manager.

€. MARSHALL,
Kocretar

The Equity

WM. GREENWOOD
e GGENERAL AGENTS

Carson Bros Montreal Faulkner & Co,, Halifax, N. 8
Fred J. Holland, Winnipeg W. 8. Holland, Vancouver
. K Jaek, St doha, N.W
OF LONDON.

(Imstituted In the Relgn of Queen Anne, ADTWS
Capite! and Accumulated Funds exceed .&000.000
One of the Oldest and Strongest of Fire Offices
MM:”OLJMM . - MONTREAL
7. L. MORRISEY, Manager.

“STRONGEST IN THE WORLD ™

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

——————

DECEMBER 31, 1901.

Assets .« « o o $331,039,720
Assurance Fund and all

other Liabilities . 259,910.678
Surplus . .« <+ . 71,129,042
Outstanding Assurance I.i'll!,ﬂ?éﬁ'l[i
New Assurance . . 2435912087
Income ‘ . g 64,374,605

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet.
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company.

e ———————————
SIR CHARLES_TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC:
Hon. Henri B. Rainville, Lieut -Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDEKSON, General Manager, Provinee of Quebec,
Ofices :  Vietoria Chambers 232 Metill 8t., Montreal,

NORTHERIN

Assurance Company of Locndon.
Esvasuisnso 1836,
Capital and Accumulated Funds e+ 942,090,000

Annual Revenun from Fire and Life Pre-
Interest on Invest-

miums and from

@ FUNAS oo trireiimssastitassunseases . 6,688,000
ted with Diminion Covernment for
the Security of Policy Holders.........c...: 238,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Manager.

C. €. MOBERLY, Inepecior.
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CANADA ACCIDENT

ASSURANCE COMPANY. With stronger policy reserves
HEAD OFFICE __ -~ MONTREAL than those of any other Company

A Canadian Company for Canadian Business from America, the CANADA LIFE

AGC'DENT & PLATE GLASS ASSURANCE COMPANY  enters

— Great Britain in January next.
SURPLUS 60°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

—

T ELDER, DEMPSTER & C
Employers Liability e,

BEAVER LINE.

Assurance Corporation e imae setwase

LIMITED, MONTREAL and LIVERPOOL
Of LONDON, ENGLAND- From h|:y 18t to end of November,

AND BETWEEN—

ST. JOHN, N.B,, and LIVERPCOL In Winter

The Oligh!ll and Leading Liability Cempany in the Werld. o Iulh‘-nt |~n»'uuv ver :unl--vlnu Travel l“z the St. Lawrence route
The Shortest, Safes d M Heturesgue. ompt conneetio M
CAPITAL . $5,000,000 | Raiiroads ot Liveryoon for o i, o Coniment
CANADIAN COVERNMENT DEPOSIT - 120,450 "““‘l}'“ .
or Rates of Passag. nd full information apply to

MONTREAL OFFICE—British Empire Building ELDER DEMPSTER & CO

2048 ) .

TORONTO 0FF|CE—TemP|e Building ¢ St. Sucrament Street, or any agent of the ('1»1’n|‘-ny.

Permonal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Mansgers ©r Cxadt | wiigh i the BEST Life Company ?

neo ted 1876,
[Incorpors 1876 Provides ample security for its policybolder
(see ov't Blue Books),

THE.
MERCANT‘ LE Fl R E pays its claime most promptly (see Blue Book),
. {spuen policies without embarrasing condition
The Company Which iiecu te towest adequate e~
{beral surrender values.

IN SURANCE COMPANY' :n‘:rll'n:h\ll‘|:‘ ;-‘:-.!m;:t‘o-‘n! intereat on it lnvest

ments (see Blue Book),

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRF INSURANCE COMPANY,

OF LIVERPOOL. THE GREAT-WEST LiFE

The Above Question and Answers Describe

“ The Oldest Scottish Fire Office \ ASSURANCE COMPANY.
‘ AI EDON l AN HINIH('ulnvnn'\!(urhﬂl)h AGENTS in Goon DISTRIUCTS
\ ADDRESS HEAD OFFICE
J.- H BROGK. MAN. DIRECIOR: WINNIPEG
Branch Office Outario,

Insurance co' o' Edinburgh ROBERT YOUNG, suPT: AGENCIES, . . TORONTO

FUNDS OVER ’“‘000,000. y Braneh Office Maritime Provinces, ot. 2in
HEAD OFFICE FOR CANADA, - - sontaEa | &Y RALSTON. “”";ﬁ:lr’:“:m:‘:‘;.w_ - JOHN
Lans'ng L cwls, John C. Borthwick, JAS. LYSTER, BRANCH MANAGER: MONTREAL

R WILSON-SMITH

case acoress 1oy St, James Street, MONTREAL

CHRONICLE'

SPECIALTY
INVESTMENT SF.CURlTlES—-Surmu FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT oR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange




1520

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Canada . . « « « TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1808.
Total Funds Exceed Canadlan Investmonts

$72,560,330.00 . $6,567,079.00

IRE AND LIFE

North British and Mercantile

INSURANCE Co.
A AR Chuiess
Disestess, {nn's. Gro A DREMMOND
CHAS. ¥, SISE, Esq,
Hoad Office for the Dominion 78 8t. Francoi Xavier Stree
MONTREAL.
Agents in all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager.

QGeorge F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1863

20 Broad Street and - B ROK E RS

20 New Stroet,
NEW YORK CITY
AND DEALERS IN

Investments, Securities, Government Bonds and
High Grade Securities
Sultable for Tnstitutions, Fetates, Trustos and Private luvestors
STOGK Purchased in amounts to suit customers
‘\'r jnvestment or l"n”l'" on llll";l“
Commissions : One-eighth (§) of 1 per cent. tor buying and the
same for selling. lToformation regarding all kinds of investments,

and lists of securities furnished ou application.  Correspondence

solicited.  Send for our booklet
"N WALL STREET. HOW TO MAKE MONEY

INSURANCE AND FINANCE CHRONICLE.

NOVEMBER 21, 1002

THE

Continental Life Insurance Company

HEAD OFFICE . « =« = Toronto
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace nov{ good feature of Line
Contracts, The Premiums are enleulated to earry the bi hest Benefits in
regard to Loauns, Surrender and Extended Insurance, while the liabilities
are estimated on a stricter basis than required by recent Dominion legie-
ation,

Agents In every District sare Required.

CEO. B. WOODS, Ceneral Manager.
JOMWN DRYDEN, President.

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - = $13,500,0C0

Life Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets,exceed - - - 30,000,000

Deposit with Dom. Government. exceeds - £00,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR Manage

Applications for Ageucies solicited in unrepre peated districts

wTHE

RATIONAL LIEE ASSHHIREE (ONPANY

ANADA.

AuTHORIZED CAPITAL, $1,000,000

Elias Rogers. Pres. ®. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the
Province of Quebec.
Apply to Head omMce, Temple Bullding, Torontc
Montreal Office, IBO St. James Stroet.
Bell Tolophone 2140,

Provident Savings Life
Assuranee Haciety

OF NEW YORK.
Eowarp W. ScotT, PRESIDENT.

THE BEST COMPANY FOR PoLICY HOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Hemunerative Business Con
pections may Apply to the Head Office or any of The Society's General
Agents

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec, Canada

A TR R e e T
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e The Sickness Policies of
THE

Ocean Accident & Guarantee
Corporation,  Liited

CAPITAL . . - 86,000,000

ARE YOU THE MAN

who is energetic, capable and ambitious,

who is looking to better his position, Cover disablement caused by any Sickness or Accident
or do you know @ friend who answers The most liberal and attractive Policy issued by any
the description ? 1f to the Manufactur- Company.
ers' Life has still some good openings HEAD OFFICE YY)
in its field work. FOR CANADA Temple Bul]dlﬂg, MONTREAL
Over $29,000,000 of business i1 force CHAS. H. NEELY. General Manager.
THE MANUFAC TURERS' LIFE INSURANCE
peror il A Established 1822.
National Assurance Company
OF IRELAND.

CAPITAL - - - $56,000,000,
Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Mentrea
H. M. LAMBERT, Manager.

HON. C. W. ROSS, J. F. JUNKIN,

B \
‘ Incorporated by Reyal Charter.
|
|

President. stan] . Virectur, ‘.

|

More than half a Century

/

Total Funds in Nand over $20,040,000

Head office NOTRE DARE 57
e —
CANADA = Montreal

INCORPORATED BY

ROYAL CHARTER

GUEE O NEX o

Has worked Suc cossfully.

Thc London Assuranc_g | TOHN P MU NN, M 'B"'lf ;‘li-i"i‘;"ﬁ“f.fi‘f?' s ';»:C.‘.;.’. "o |

with this well established and progressive Come

o O ‘
FINANGE COMMITTEE pany, thereby securiang for themaelves ot only an
| GEORGE O WILLIAMS,
AL. 1720 ! e Boun | imediate return for their work, but aleo &8
MES R PLUM ncreasing annual income commensurate with
k‘ " .4'..'..}“ | (heir success, are invited to communicate with
f | ' : A Vice Presidest,at
Upwards 180 I CLARENCE W. HELSEY | RICHARD E. COC HRAN, yrd Vice Pr
o Yoars Cld \ cunence  aEustr, | B we comunre OB m Bt Yo
y = z (- e

Has the largost Paid-Up Capital

f Company in the World
THE E.“ lﬂ‘n ll :r::-’aom:pl P"lnl Business.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON;, ENG.

Heaa Office for Canada
Guardisn Assursnce Building, 181 8t. James St.

MONTREAL.

Subscribed Capital, - - . . $10,000,000
Pald-Up Capltal, - - - - - 5,000,000
Invested Funds Exceed - -~ ~ £3,600,000

Batablished 1831,

E. P. HEATON, Msnager
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L FIRE INSURANCE COMPANY

| Hesd Office - - McKinnon Building, TORCNTO

AUTHORIZED CAPITAL, $1,000,000
,‘ SUBSCRIBED CAPITAL, $472,100

posited with the injon Government
\‘ for the protection of Policyholders M,WQ.OO

| 8.F.McKINNON, Esa., Pres. J.J.LONG, Fsq., V-Pres
| §.F. MeKinnon & Co., Toronto, The T. Long Broe. Co., Collingwuwod.,
ARMSTRONG DEAN, Manager.

r Agencies throughout the Province of Quebec

Address : E. A. LILLY, Montreal.
General Agent for Prov. Quebec

‘MANCHESTER

holders and agents alike profit by & good selection. The Assu rance Co m pan y

Applications fo!
are invited,

Policy
unexcelled financial position of the Company; its largs
surplus ; its handsome dividends ; its liberal policies and |
its promptness in ll*') ing all legitimate claims make The CAPITAL - $10,000.000
North American A'(v u‘“nlumt desirable (‘ulnlmn{ for ESTABLISHED 1824
both. Active men who will become active nts will find 4 v o0
- Head Office. - Manchester, Eng.

it to their interest to represent
| H Office, TORONTO.

1213 King St. W,, Toronto. ‘ Manager. Assistant Manager

L. GOLDMAS, Secretary, WM. MoCABE, Managing Director |

Mosars. AULT & McCONKEY, Managers for Provinee of Quebee, s N .
Royal Insurance Building, Place &' Armes 8q., | J“sTleE and n d“hnl with  both
MONTREAL. | Agents and Policyholders

s‘TlsrAchou —fairness coupled with

invariable honesty of pur.

ROYAL—VICTOR[A L]PE l pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt

Insurance Company answering of letters, prompt i:suing of policies

prompt settlement of claims,

OAP|TAL’ s = 31,000,000 Always a place for reliable, capable Agents.

' ion Mutual Life |
Head Oftice, Place d’Armes, Montreal. Unmn utua iIfe Insurance 00.
BOARD OF DIRECTORS R =
S AT, e et | PORTLAND, MAINE | oo
VICE-PRESIDENTS : ————  e—
ANDREW F_GAULT, Eeq., and Hon. 5. J FORGET. Fred. E. Richards, President.
Hon. JAMES O'BRIEN, Hon. ROBT MACKAY. Arthur L. Bates, Vice-President.
SATAT R T BRI L
i T WARDEN, D D, GASPAND LeMOINE, Esq, ADDRESS :
i '
MEDICAL DIRECTOR HENRI E. MORIN, Chict Agent for Canada,
3 " -
T.G. RODDICK, Esq M.D., M., F.RCS. 161 Bt, Jomes Btreet, - XONTBEAL, Oanade.
Gereral Managor : DAVID BURKE, Faq., A LA, F8S, For Agenciesis Western Division, Pu;vlnn of Quebee and Fastern
‘rh'- new I-m!nm 1:'-1l the first six months of 1002 shows & large increase Outario, apply to
over the same period of last year
Rocurities deposited with the Dominion Government exceed sli Havili- WALTER |, JOSEPW, Manager.
tes to polieybolders. 18) SY. James &7., . MONTREAL
Agents desiring to represent this Progressive Company with u b to-date
LM';I“I::V!:.I“"““' are invited 1o correspond with the HEAD (‘il’l‘lct.
O Al

Alliancc Assurancc Company [imites

With which Is united the imperial Fire Office.)

ssrasyituso v te0s;
CAPITAL - - - $25,000.000.

Head Office for Canada : Imperial Building, MONTREAb

P. M. WICKHAM, Manager
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“INCORPORATED 1033

Q¥

1y \|
SURance  cOWY A

HEAD OFFICB - - TORONTO

e
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital. = = $1,000,000.00
. 1776,808.45

Total Assets, - -
L S
Losses paid since organization, $10,046,617.73

DIRECTORS :

Hon. CEO. A. coX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT
P. H. SIMS, Secrelory.

How. 8. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JON'.{DVH'- 0;;\;nl Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

J——
FIRE AND MARINE.

R
INCORPORATED IN 1881,

Head Office, - - - TORONTO
PR
CRPILAL .. cirvrniannnnnsenses wuassiasss $2.000,C00
Cash ASSOLS, OVEP..... «oo sunes oo 8,260,000
Annual Ineocin®, OVeF.....cou: 8,879,000

LOSSES PAID SINCE ORGANIZATION, 920,700 CCO

DIRECTORS !
Hon. GEORGE A, COX, President,

J. J. KENNY, Vice- President and Mamaging Director.

Hox. 8. 0. WOOD

W. R. BROCK
GEO.R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD

ROBERT BEATY

——

wummpﬂwwmmromu Canads
and the United States.

INSURANCE AND FINANCE CHRONICLE.

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES T0
COOD ACENTS 70 REPRESENT IT IN THE
e v UNITED STATES AND CANADA oo

——

IT I8 THE SEST COMPANY 70 WORK FOR
AND EMPLOYS ONLY G00D AND
RELIABLE MEN

——

17 ISSUES THE MOST ATTRAOTIVE AND
DESIRAELE FOLICIES, AND 1S THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

——

Blp.ﬂoncod agents who desire 1o represent this

company are invited 10 address GEOKGE . A
DBXTBR.lupoﬂnlondpnl of Domestic Agencies
Home Office

« without » Paralle! In the History of
Commercial Enterpriee

THE

LLOYD'S

PLATE CLASS
INS. CO’Y.

Of New York.

ONTARIO
ACCIDENT
INS. (_B_O’Y.

LARRATT W. SMITH, K.C,D.C.L
President.

ARTHUR L. EASTMURE,

w. T wWOooDs President.
aM nw(m.vuwmm-n
0. & W.CHAMBERS

Vice-President and Seorelary.
Managing Director Hoad Ofoe for c‘lu.nuh t
F.J. LIGHTBOURN, ORONTO
Secretary Eastmure & Lightbourn
Gen Agents.

Head Ofoe : Toronto

————

THE

THE
REGISTRY OUEEN cITy
COMPANY OF PLATE CLASS
NORTH AMERICA i

MIRROR COMPANY
Limited. Limited,

LARRATI W. SMITH,K.C,D CL

——

ARTHUR L. EASTMURE,

President President
ARTHUR L EASTMURE, FRANCIS J LIGHTBOURN,
Vice-Pres. and Man. Dir, Managing Director

YRANCID J. LIGHTBOURN,
Becretary.

CHAKLES GRAY,
Becretlary.

Head Office : TORONTO. Head Uffice : TORONTO.
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MCARTHY, OSLER, HOSKIN & HARCOURT |
Parristers, Solicitors, Etr. wl
Home Life Bullding, = - Victoria Street,|
TORONTO.

¥. W. Hareourt, W. B. Raymond,

Leighton G, MeCarthy, K.C.,
Iunes, Britton Osler, A, M. Stewart,

John Hoskin, K.O.,
H, 8. Osler, K0,
D. L. MoCarthy, ©.8.Mao

C. J.Fleet, Alex. Falooner, J. W, Cook,

FLEBET, FALCONER & COOK
Y dvocates, Barristers and Solicitors,

#andard Ballding, 1578t, James Street,

MONTREAL

Joux 8, Hawy, K.G, SELKIRK Cross, KO,
ALBERT J. Browy, K.C. W. PRESCOTT BHARF,

HALL, CROSS, BROWN & SHARP

|
Advocates, Barristers and Solicitors ‘
\

LONDON & LANOASHIRE LIFE BUILDING
MONTREAL.|

164 8t. James Street,

ESTABLISHED 1804,

Total Assota $44,222,472.83
Invested Funds 23,£€0,472,83
Invested In Canada... 2,020,040.60

b Montresl Office: — 117 St. Francols Xavier Stroet
WALTER KAVANACH, Cllet Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY an?
Sommissioner s for Blate of New York and Provinees of Untario and Britisd
Imperial Bullding—Ground floor,

Columbis,
TRADE MARKS

PATENTS moie
FETHERSTONHAUGH & ©0,

Canada Life Building

| Montreal
Also Torouto, Mtaws and Washingion,

D. MONROE,

Conera! Agent for

ROYAL AND OTHEK BRITIER
INSURANCE ComPANIR
CORNWALL, ONT,

NATTON & MCLENNAN

' C. W. ROCHELEAU
| @Gemeral Insurance Agent,

Guardian Assurance Co

Koya! lusurance Lo,

Commereial Union Assurance Co
British Amerioa Assurance Co.

THREE RIVERS, Que.

 EDWIN P. PEARSON,

1 A SR ADVCCATES,

Northern Assurance Company, Boitish Empire Building,

q AND 1724 Notre Dame Sireet,

ConnecticutinsuranceComyany MONTREAL.
OFrions, 2 Cassmie Hattox KO

17 Adelalde 5t Bant. TORONTO] wuasrcis Mebanxan, BA, B L

* DIRECTORY.]

Scottish Union and National Insurance Co., of [dinhurgh;\ A.J. G. MACECHEN, LLB
|

¢

Bell Telephonc Maln 771

. W. EVANS ©C. R.G.JONNOON

EVANS & JOHNSON

FIRE INSURANCE
AGENTSB K BROKERS
1723 Noire Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BR/T SH ARERICA ASSURANCE CO., of Toronte

EUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
¥ OME INSUFANCE €O, of New York.

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.|

Collections, Real Estate, and Mining Business Recelve
Special Attention.

JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada.

| Franx H, Poirrsy
| WisLaw J. TurPkR, GEORGE D. MiMTY, Gorpor C. MCTAVISR
| Solieitors for the Bank of Montreal, The Rank of Kritieh North Am
| erles, The Merchants Bank of Oanada, National Trust Co., Lwd., The
Canada Life Assurance Co,, The Fdinburgh Life Assurance Co., The Can
atian Pacifie lway U . Oanadian Northern Rallway, The
| Hudeon's Bay Company, ete., Canads North-West Land Camupary,
| Ontario Loan & Debenture Company, ete,, ete,

' Harris, Henry & Cahan
Barristors, Solicitors, Notarles Public, etc.

| Ofices : St Paul Buildidg, HALIFAX, N, §., and Royal Bak Building
| SYDNEY, C. B,

STEWART TurPER, K.C.

R. K, Harris, K C,, W A, Henry, LL.B,, C. M. Caban, LL.B.,
M. B, Stairs, LL.B, 4. A, K Rawlings, LL.B.
Codes: A, B, C, McNelll's,

Directory, Lieber's.

Cable addres; * Henry," Halifax,
“ Henry," Syduey.

MEDLAND & JONES
GENKRAL INSURANCE AGENTS®,
| REPRESENTING |
| SCOTTISH UNION & NATIONAL INSURANCE CO
ll GUARANTEE OOMPANY OF NORTH AMERICA
|
|

A .
INSURANCE CUMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO.

ot | B RIe ad maY aTREITS TORONTO,, 067
7 I
S B B B

PRINTING d

‘ We will do it quickly !

' We will do it cheaply !!
We will do it welllll ]

' JOHN LOVELL & SON |

23 St. Nicholas Street, Montreal

|

b1

'\ We want to do your
|

|

|

#_
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway, Municipal & Ir dustrial |

EONDS AND DEBENTURES

Securities sultable for deposit by, Insurance Companies Alwrys
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.
Munietpal, Government and Rallway Bonds ht and sold,
(‘;w alwaye supply bonds suitable for deposit with Dominion Govein-
ment.

p—

8TOCKS.

New York, Montreal, and Toronto Stoek parehasedfor Onab or on marg!n
and carried st the lowest rates uf intereet.

H.O'HARA & CO.

3 TORONTO 8T, - - = ° TORONTO.

Members of the frm—H, O'Hars, H.R. O'Hars (Member TorontoStook
Exchange), W.J O Hara (Member Toronto Stock Exchange)
INSURANCE

SUN  orres

FOUNDED A.D. 1710:
HTEAD OFFICE

Threadneedle Sg'—e_qf._ . - London, Eng

S

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities

exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $#300,000 with the Dominion Government
or security of Canadian Policy-holders.

INSURANCE AND FINANCE

1525

CHRON!CLE.
| A

A E. AMES & CO.

‘ BANKERS - - TORONTO.

GOVERNMENT S oto
MUNIC

| W o | Securities

| Bonds euitable for Deporit with

Government Always on Hand

| Edwin Hanson Willlam Hanson

Hanson Brothers

OUANADA LIFE BUILDING - « MONTE! AL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial [ (nds
and Securities B8OV WT and SOLD.

Investments sultable for Insurence Comrpanits and
Trust estates always on hand.
Members of Montreal Btock Eszchange.
| Oable Address : « HANBON,

RADNOR....

« Radnor is a purely patural water. brilliant, y'ea:
\ santly sparkling, and delicate 1o the taste.”

| The Lancet Lorcon, Eng.

—————————

Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

JVTHE o

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.
wcorrORATED A.D. 1889. CariTaL, 9200,000.

Saint Jobn, N.E.

Home Office - Princess Street,

DI tEOTORS.
ALFRED MAKKHAM

HON, JOUN V., )
Vice-President,

ELLIS,
President.
HON. GEO A, COX

J.J
(President Weuo'rn Ase'oe Co.)

. J. KENNY,
(Viee-President Western Am'eeCo,
ALEXANDER P. BARNHILL. FREDERICK J.G KNOWLTON,
R WALKER W. FRINK
A, GORDON LEAVITT, Seoretary.

| The Sun Life of Canada. \

A FEW RESULTS FOR 190!.
$10

Assurance lssued and paid for ,‘34,90..07
I nerease over 1900 ... ... 410,882,

Cash ineome from Frem 3,098,660

I nerease over 1900 .. ... 306,4890.60
ABBOUS .. o0 ccairones ..11,773,032 07
Taronte GVOE 1000, oi-vosescosaronsais  tauss " 1,288,140.90
Life Assurance in Force December 31, 1901... ..o 62,400,931.20

d PROGKESSIVE"

Ask for Leafiet Entitled “ PROSPEROUS
which gives more details.

R. MACAULAY, Pres. T.8. MACAULAY, F.LA., Bec-Actuary

The Northern Life

ASSURANCE COMPANY of CANADA
Wead Ofce, London, Ontarlo
Authorized Capital, $1,000,000

‘ HON, DAVID MILLS, K. C. (Minlster of Justice), Preeldént,
| JOHN MILNE, Managing Director.

| Commens ed business in 1497 and has made
[ssues up-to-date policies with special features. L

| prodiceisin Provinee of Quebec
w. E. FINDLAY
MONTRE AL, Manager for Quebec

i progress each
ral contracis o

ood

— 2

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED

MONTREAL OFFICE
C.P.R. TEL-BuiLD NO

R WILSONSMITH, Preeident,

WEYMOUTH BRIDGE, Nova Scotia
«GROUND WOOD PULP”

E. MACKAYEDGAR Wecy.

CENERAL OFFICE!:

WeymouTH Brinae N-S-

MILLS:
Sissivovu Falls,
Weymouth Falla
DIGBY CO, N. 8

CablezAddress “gi881800," watking, A.B.0. and Liocbers Cedes.
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| ll The Royal Bank of Canada.
i U
i muu or IO TRATIFAX, N.8. THE BANK OF TORONTO.
a1 Capital Paid n.-rnnu 81,700,000
{ Disasetse mu-nr °°°‘°°l1° THOMAS RITOHIE, mvmm No. 93.
i baq Viee bresident LY A %eq. M. G. BAULD, Ksq. OTICE s given that a DI-
a i N. DAVID MACKEEN, o "}’,IVDJ:SN‘[J)F »E ) n.u u,xvr :;nﬁ
' hief Executive Office, Montrcal. Que. a BOX .luu 5
! Gene ral .c { EDSUN L. PEABE. ' " Superintendent of Branches : :h';Ngm.f"ﬁp"{‘.S.'iL""o. -t x-:. upon
{ W. B. TORRANCE, luspector: W, F, BROC this day been declared, and_ that the
I Branches and A.onelu of t o Bank. same whi be uyub;e at the Bank, nmd
: - fax, A ish, Bridgewater, Guysboto, s Branches on and after Monday the
’ Lo don ""u.?.t.‘.‘i'i: :ﬂmu; mu'a& Pictou, Port Hawkes, first day of December i e i
! '_'n doh -“I'u "" ’-q'ln.:t"rb'-l'. ] Ly cluud‘ from lhe‘ seventeenth to the
! om \ov-uo, Ituh-n sundu, Woodstook, In ﬁ |n°& ld- twenty-ninth days of November, both
Island.~ Lharioy \ottetown, Summerside. |“ days inclusive.
oy ~ WMon tn.l.!ul treal, West Kud, unt. b-?"r IHE ANNUAL GENERAL ME.. CING
u . OF SHAREHOLDERS will be held at
.-!n Yors, 8 Voor' Agent ; Republic, . In i
{ ‘. "‘b. —Vancouver, Vanocouver the Banking House of the Institution
! b‘“ d ml-,'r -o .ﬂ-, lo.lnld,ﬂmrh on Wednesday, the fourteenth day of
| In lmloundl.ml — 8t Janvary ‘pext. The chair to be taken

By order of the Board,

The DOMINION BANK D, COULOON, naese.

The Bank of Toronto, Toronto,

g

1 CAPITAL, - - 29th October, 1902.

! KESERVE 'IIID. ¢ u,ooo.ooo.
g | E B °I.lbr pn'ud«u

1 { .
g | w. 0. MATTHEWS, Viee President. BANK OF NOVA SCOTIA
| 1. Baton, Willlam Ince, James J. Foy, K.C. mmuml
! ;; W. k. Brook, A. W, Austin, Capital PAId=ap........co.. -+ $3,000000.00
a HEAD OFFICE, - - TORONTO. HEAD OFFiCE  HALIFAX, N8
1 ; "."’h.:' Uxbridge, Jon Y, PAYzANT rmmnm. CHARLES ARCHIBALD, Viee-Presdent
i ) Bolleville, H“lri. DD e ApaLes, Whitby, . BORDEN. G 8, CAMPBELL. J.WALTER ALLISON, chro- Mclxnrs
! i P ”.m v Winnd GENERAL OFFICE «  TORONTO, Oni
1 ‘ ?lonnn'-m, Iu-ln'o'l 'u.rl‘l.lnl:.‘. e H. 0. McLsoD, G-unllnuiu D. WATERS, (:Mol lupm(r
i ; bireel West (Uor. Kether Street), | oronto Geo. Sanderson, Inapeetor. W. Caldwell, Chief Acoountan
{ Bireet East (WJIW ) . 85306 IIAIOIIII. e

g N raet (Cor, Geoen), Glace Bay, Granviile Forry, Halfas, Rentville,  Livérpool, New . ieaged.

) " Spading Avenue (Cor. l.ollq s Parrsboro, hﬂon, Pugwash, Stellarton, Sydney
' Deafts on all 'nu o the United Btates, (ireat Britain and the Lenti-
u § asnt of Kurope bought and sold. lton, Chatham, Fredericton, Moneton,

y Letters of Uredit luu‘ available in all parte of Europe, China snd ¥t.John, Bt Iuolll. St, Andrews (sub, to

Inpan,

d—Ch and ide.

and P
Dcﬂll. Hamilton, Ottawa and Toronto.
arbor Grace and 8t. John's.

T. C. BROUCH, Concral Manager

THE BANK OF OTTAWA

ingeton, Jamal
{' LISHED 1874 States.—Boston, Mass. and Cb , L1l
ESTABLI1S 8
i s ShbSaE ST SLreI IMPERIAL BANK OF CANADA
t | ui L] . B T
iR CAPITAL (paid Fully wp 93,005 Ll CAPITAL AUTHORIZED i $4,000,0C0
1 BOARD OF DIRECTCRS CAPITAL PAID UP - . - 2,868,032
§ PRESIDENT, GEO. HAY, Vice-P) REST ACCOUNT - 2,438
! CRAN ”.’Gi’o"u-.'m"' ALEX FuaseR. JORN M h DIRECIO /438,800
Davip uuun- Dexis MURPHY, IR Merirr, - President, D R WILKIE, - Viee-President,
’ e WiLLlam luluv.“ IOI.I: JAFFRAY. "l sg::ln:.up BTAYNMER
HEAD OFFICE Ottawa, Canada Heap OPPICE, = = = = = = TORONTO
. M. e D. R. WILKIE, B. HAY, Aee't General Mans
i 3‘ GEO. BURN, Can. :;v:..o;.. o. . c'v':':zl::‘? awa Manager S et Tiim: aaactor ger
J BRANCHES IN ONTARIO.
| BRANCMES 1 Kssen x‘-pno.lll. Port Colborne, §t. 'l'b::-u
! IN ONTARIO : Alexandria, Arnprior, Avonmore, Bracebri Carleton uu! % "“l‘lnbdh um Welland,
f Pttt Beehi, Kogsn Regpi, Loty utrs | Wasinen, - SeThar ) o ghOt Agre,  Womsiow
" . y
{] ‘\"-::l:.; L Winchester, ' Kat Portage, Kenfrew, Smith's Falls, Ovtaws, * BRANCH IN QUEBEC,
Toronw, BRANCHES IN NORTH ' WEST and BRITISH COLUMBIA
IN QUEBEC: Grauby, Hull, Lachute, Montreal, Shawenigan Falls, nlnndo-‘lu. Nelson, B.C. Weta: kiwin, Alta,
N MANITOBA : Dauphin, Portage LaPrairie, Winnipeg Prince A ml.i. mxml.h.ln. ht-my:."‘:‘.‘.‘.
! Kegina, Assa. l hrﬁ::u 8. C. Vietoria, B.C.
i Strathoons Alta, Golden, B.C. Usigary, Alta. | Kevelswie. 8.C
i ! A--n-u-do:'hc..l.lq"llul Lad. New York, Bank of Moutres)
" Ll )ul Ameria. h-:‘« Credit 1‘3“"
;; THE ONTAR“, BANK‘ South AM‘. u-lu‘.h‘rn-vnl cn.ocolo-y.!hul Kbodeein
: NOTICE is hereby given that a Divi. blished 1838 Incory ted
t dend of Three per cent. for the current v A
half year, has been declared upon the nAllr“x BA“KIHG Co v
Q Capital Stock of this Institution, and
) - that the same will be pald at the Bank .
i and its Branches, on and after Capital Paid Up, ‘“.m Reserve Fund, $500,00
2- T oF ead Office, Halifax N. 8,
MONDAY, THE FIRST DAY O _
i DECEMBER NEXT S Qisoctese.
t ] L - Romin cnwug:o.ﬁrnunt (..'n.wu BY ANDERSON, Roq.. \ .-F,
v The Transfer Books will be closed SONE TR “_“u‘;':‘“‘,m" ueon, Keg. W L’,‘“"‘f‘""‘;" b
& from the 17th to the 3th November, both .
“ days inclusive. Qnom l._l &hllll., l.:l. New (laseg: N.... ;&m NS
% By order of the Board " Lu-bni. « | Backville, N.B. "
: < ik Boriesatse, = | Middieton: Baint Jobn, | Windeor,
b | N g m
! 3 General Manager. Loadon. Parle u-nu New York, Vonrth Naticas) Bash | basicn
¢l 4 Toronto, 3th October, 1%8. Sl otional ¥ Galie. Bai ead Branches
()
o
B3

ot e b e L
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" Bank of Montreal.

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL all paldup) - - $12,000,000.00
Reserved Fund, R A 8,000, .00
Undivided Profits, - - =~ -~ ~

HEAD OFFIC MONTREAL.

BOARD OF DIRECTORS.
Rr. HoN, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
RoYAL, G.C.M.G., President. Vice President.
A. T, PATERBON, Ksq. E. B. GrepxsuieLos, Esq. Sir W. C. MACDONALD
K. B. ANaus, Esq. A. F. GauvLrt, Esq, JAamEs Ross, Esq.
& G. RE1D, E8q.

E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches

INSURANCE AND FINAN

— e T

CE CHRONICLE.

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.
1Y) REST
Commerce "

DIRECTORS
Hon, 80, A, U)oz, President. RosT, K
Jas, irathern, Esq. . 8, Hamllton, Esq.
John Hoekin Esq., KL W,
A, Kingman, Esq. ton. L. Melvin Jones,

B E WALKER, General Manager J.u. PLu
H. Ireland, Chief Inapector, and Sapt. of Branches.
Branches of the Bank in Canade:

BRANCHES IN CANADA. ONTARIO
MONTREAL . o LA H. V. MEREDITH, Manager. +H w:vo--d E-:aﬂu » BtCatharines Torouto
OYTARI. ONTARIO. OATARIO. Lower Provinces.  Biitiah Columbia Belleville Dendas ()(n-::vnlo ull‘\.lu a‘:‘.'..“..‘.‘;"h‘::"
Almonte, Hamilton, Toronto, Chatham, N, B., Greenwood. Berlin Dunnville Uttawe Marle ‘llbonu'
Belleville, Kingston, * Yonge St, Fredericton, N.B., Nelson. Blenbheim Fort Frances Paris Beatorth Merville
Brantford, Lindsay, Branch  Moncton, N.B., Now Denver. Brantford Galt Parkbill Simece erl o
Brockville, London, Wallaceburg, St. John, N.B, New West- Cayags Goderieh Peterboro’ Stratford Wiarton
Chathsm, Otawa, Amherst, v fnster, ( b Iph Port Perry Btrathroy winosor
Cornwall, IP"“'\;O MQI‘III(‘]. “Iulc: Buy.ﬁ' B I‘w-lnmi. Vo d toek
Deseronto, peterboro, Montreal alifax, 8., ancouver, . "
Fort William, Pleton, " W WE. Br. syduoey, * Vernon, QUl-l:ﬁh“l (‘.l'l::’ln'oun 'N'\Y,"m‘.“m Hat All‘l‘ll""“ (‘“'l‘"'""‘
Goderich, Sarnia, “t Selgneurs Vieiworia. Carman Moosomin anbi N:'.o;dl
Guelph, g"‘i'“"’- P Sy T a!l'“‘:‘"'“"" Yoo Ter, Dauph'n Neopaws Fernie Iustar
— LY Whx ol Ly Al wion  Edmonton Swan River  Greenwood on
e Ip&.bly'l'dge Alta White Horse Flgin Treherno Kamloops Vaneouver
lh-glnl.Anh. Grandview Winnipeg l;;:mwh Vietoris
% NEWFOUNDLAND : 8T, JOHN'S, NFLD,, BANK OF MONTREAL. In 0"?' Britain
IX GREAT BRITALN ; LONDON, BANK OF MoNTREAL, 22 Abchurch Lane, LONDON : 60 Lombard 8t., E.C., 8. Alexanter, Mansger.

E.C., ALEX ANDER LANG, M..mﬂn.

Ix THE UNITED STATES NEW YORK, R. Y. HEBDEN, and J. M. GREATA,

Agents, 59 Wall Street, CHICAGO, BANK OF MONTREAL, J. W.peC,
O'GRADY, Manag-r.

BANKKRS IN GREAT BritaIN ¢ LoNpox, The Bank of England, The Union
Bavk of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bank of Liverpool, L
Scotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATHS | NEW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOSTOXN, Merchants Natlonal Bank, J. B, Moors & Co.,
Burraro, The Marine Bank, Buffalo. SAN FRANCISCO, The First
National Bank, The Anglo-Californian Bank.

8ank of British North America

Kstablighed in 1836,
Incorporated by Royal Charter in 1840.
Oplital rald-Up 84, 866,667 « Reserve Fand 91,776,338

LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT OF DIRECTORS.

J. H, Brodle Henry R, Farrer H.J. B, Kendall
Joha Jamss Cater Riohard H, Glyn Frederie Lubbook
Grrge D, Whatman E. A. Hoare M. C. G. Glyn

Seoretary, A G. Wallis,

HEAD OFFICE IN VANADA — 9T, JAMBES 8T, MONTREAL
|, STIKEMAN, Goeneral M . J. BLMSLY (lnspec

Braonches in Usnsds.
PROVINCE OF ONTARIO=London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottawa. PROVENCE OF qu-l(‘—uunlrul Quebee

PROVINOE OF NOVA scoria—Halifax, PROVINCE OF NEW BRUNS-
wick—St, Johm, Frederioton. Yukox Distrier—Dawson City.
PROVINCE OF MANITORA ~Winnipeg, Brandon.

priTisn  COLUMBIA- -Asheroft, Vietoria, Vancouver,

in the United Statess
New York, San Francisco, Portland,Ore., Seattle, Wash,, Skagway, Alnska
Banhkers In Greal pritein:
Tne BANK OF EXGLAND, Taw HANK OF SCOTLAND, Loxpow, LLovOos
BANK, LIMITED T UNION 0F LONXDON AND SMITHs BANK LiMiren
Bankers and Chief Corrzspondents in the United Stales
The American E.clmnr National Bank, Neow York; The Northern Trust
Compauy, Ch o; The Bank of Novia Seota, Boston § The National Shaw

mut Bank, 1 ; The Marine Natioval sank, Buffalo The Commercial
National Bank, New Orleans; The People’s .ﬂnvlnp Bauk, Detroit

THE MOLSONS BANK

[NCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
. $2,800,000
$2,280,000

Oaplnl(ullpnlu-up) « o @ .
Resorve Fund . .« _ . .

W, MOLSON MACFRERSON President .
W.M, Ra Y Samumt FiNuRy, J. P
H Mamx p MoLson,  Lr.-UoL. r.O
Ames Euuior, Gea. Managet
A. D.DURNFORD, Uhief [nspector and Superintendent of Branches
W.H, DRAFER, H. Looxwoob, W W, L, UHIFNAN,
Amt. |

1unspector.

SRANOHES. PoTm
Acton, Que. Hensall, Ont.,
Aivinswon, Unt, Iroquols, Ont Square , Sorel, P.Q.,
Arthabaskaville,Q Kioge oOnt., Morrisburg, Out., St. Thomae, Ont,
Ayimer, Uut., ue. 0 weh, ULL Toronto, Unt,

Ottawa, Ont., Torouto Jot Umt
Owen Sound, Unt, Treuton, Unt,

Que., Port Arthur, Ont,, Vancouver, B.C,
)\ lcuvnuvmo,qu

Know y
Broekville, Uut., London, (mt.,
Calgary, Alta Meaford, Unt,,
Cnesterville, Ont., Montrod
Chicoutimi, Que “ N

.i:.nnwu.om.. M‘“m'l ;ne:. . Waterloo, Unt,
= eter, Ont. ODLreal arket Kidgewwn, Uut. Winnipeg, Man,
P'"”",‘ ".' lnurﬂllo,bu., & Harbor breh., Bluecos n'l.. ! 'lmvs:l.un
Hamil ont., Jacques Cartler S.aiih's Falis, Ont.,

Gresnwood, Kaslo.

Drafts on South Africa may be obtained at
the Bank’s nches.
A

YORK.
nand J. 0. Welsh, Agents
gaw PaAw0IN00,

(110 Sansome Stroet) H.M.J. MeMichael snd J B. Ambrose, Ageny

London Bankers—The Bank of England. Mesers, Glyn & Co.

Foreign Agenta—Liverpool- Bank of Liverwool, seotiand—National
Bank o Scotiand, Limited, and branches, Ireland—Provineial Bank of

branches ; Natioual Bank, Limited, aod branches,

Australia—Union Bank of Australia, New Zealand—Union Bank of A us-
alia, India, Chins and Japan—Mercantile Bank of India, Limited. West

«w—Uolonial Bank, Paris— Mesers, Marcuard, Krauss es Cle, Lyouns—

> o Jable in a1l parts of the world

N
(63 Wal) Stroet) W. L

Notes for T 1)

AGENTS IN KUROPE:

London—Parr's Bank Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool— 'he Bank of Liver pool, Limited. 1reland —Munster sud Leinate:
Bank, Ltd., France — Soolé Wenérals, Oredit Lyouuris, —Germany,
—Deutsche Bank Belglum Anvov‘—l‘ Banque d'Anvers, Uhins
and Japan—Hong Kong and Shangh anking Corp'n.

UNIIED BTATEA:

New York—Mechanies' Nat Bank, National City Bauk, Hanover Na-
vonal Bank, The Morton Truast Co. Boston — ¥ La Natioual Bank,
Kidder, Peabody & Co. Portiand, Maine—( asco Nat. Ba Chicago—First

stional Bank. Nat.  Bank. Fhiladelphia—
Deiroit—State

»Mlwatkeo— Wis-
Yrot Mot uak Bank

t M Bank,
nadian

Cleveland—Commereial

N
Fourth St. Nationsl Bank, Philadelphia National Bank
hml.r

Savings Bank, Bufiaio—1hird
sonsin Nationsl Bauk of Milwaukes.
Toledo—Becord Ns sonsl Bank Butte houtans-
Sap Franciseo—Canadian Bank of Commerce, Portiard, Urego
Bank of Commerce Beattle, Wash.— Hoston National Bank.

~Collections made in all parts of the pominion, and ret
remitied st lowest rates of exchin . Commercial Lelters of Credit »
‘Traveller Clreular Letters issued, available in all parts of the world, also
Bank Money Orders, payable at all bauking points

promptl
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Confederatlon Life — ;
® ASSOCIATION ||

HEAD OFFICE: TORONTO.

rRESIOENT, Vica-PRESIDENTS
W. H. BEATTY. W. D. MATTHEWS, FRED'K. WYLD.
J. K. MACDONALD. W. C. MACDONALD,

MANAGING DIREBCTOR. ACTUARY.

onvlncm Ornnlutlom
Ontario, Quebee, Maritime Provinees and Newfound and : Manitoba, Northwest Territories and British Columbia :
, J. TOWER BOY D, Superintend eut of Agencies, Toronto, D. MeLONALD, Manager, Winnipeg, Man.
! Maritime Provinces, Manitoba,

A. ALLISON, Cashier, Halifax, N, 8, O, E. KERR Treas,, Winnipeg.
O. W, PARKER, M-nuer Provinee New Branswick, St, John, N By F.W. GIL l,,luh{or Hnndon
Quebee, British Columbia,

H. J. JOUNSTON, Advisory Director, Montreal J. L. KERR, Cashier, Vancouver.

Forelgn Organizations.
Mexieo : West Indies :

F. W. GREEN, Manager, Mexieo City.

H. R TILLEY, Manager, Kingston, Jamaies.

" —

 —————

ROYAL lNSURANCE CO.

i’ FIRE and LIFE

e

| QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

1 | THE FEDERAL LIFE

Assurance Company

B e e 2 e

i ami

T e ke e
g

;
. Head Office, - *+ Hamilton, Canada.
L | GapitalandAsssts . - - -+ 081008068
. b - © Surplus to Policyholders 4 . ‘ 1,020,076 64
. { Paid Policyholders in 1801 . . . . 182,026.67
i, f‘ MOST D!OIIAIL_I__:QEIGY _GP_!CJ’RAOT'-
i f DAVID DEXTER, J.X.MCCUTCHEON,

Peesident and Managing Director. Supt. of Agencies
H. RUSSEL POPBAH. TR Provincial Manager.

Publuhed by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montr-
et g S e e e

M s e




