
Technical and BibliographiC Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

w
w
w
ww
w
w

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
l'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d'une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n'ont pas été filmées.

Additional comments / Cover title pa
Commentaires supplémentaires: book but filme

L'institut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-être uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

ww
w

w
w
w
w

w:

Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed /
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

Includes supplementary material /

Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,
tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d'errata, une
pelure, etc., ont été filmées à nouveau de façon à
obtenir la meilleure image possible.

Opposing pages with varying colouration or
discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d'obtenir la meilleure image
possible.

ge is bound in as last page in
d as first page on fiche.

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

lox 14x 18x 22x 26x 30x

11 2 x 1 x x 14 18 121

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

wI

28x 32x20x 24x12x 16x



No. 107.

2nd Session 3rd Parliament 12 Victoria, 1849.

BILL.

An Actto encourage the establishment of
Building Societies in the District of
Quebec.

Received and Read, a first time, Thuraday,

22nd February, 1849.

Second Reading, Thursday, lt March, 1849.

Ma. CauViAU.

PRINTED BY LOVELL AND GIBSON.



BILL.

An Act to encourage the establishment
of "Building Societies" in the District
of Quebec.

W IEREAS divers influential persons Preamble.
residing in the District of Quebec,

have prayed that the privileges and immuni-
ties conferred on certain other sections of the

5 Province with respect to the establishment
of " Building Societies," be extended to the
said District, and in view of the great advan-
tages to be derived from the formation of
similar Societies in the said District, by en-

10 couraging the inhabitants of the different lo-
calities thereof in the exercise of economy,
frugality and temperance, it is expedient to
extend the said privileges and immunities to
the said District: Be it therefore enacted,

15 &c.

And it is hereby enacted by the authority of the When twenty

same, That when and so soon as any twenty P""7" an

persons or upwards in any part of the District stituteaBuild-

of Quebec shall have agreed to constitute ysŠte a
20 themselves a Building Society, and shall have Corporation

signed and executed, under their respective se, atur-
hands and seals, a declaration of their wish laving com-
and intention so to constitute themselves such tnormai-
Building Society, and shall have deposited tie-.

25 the saie with the Clerk or Prothonotary of
the Court of Queen's Bench of the said
District, (who for receiving such deposit
shall be entitled to receive a fee of two
shillings and six-peàce) such persons and
such other persons as may afterwards be-

30 come members of such Society, and their
several and respective heirs, executors, cura-
tors, administrators, successors, and assigns,
shall be ordained, constituted and declared
to be, and shall be a corporation, body cor-
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porate and politic, by such name and style as
a Building Society, as by such declaration so
deposited as aforesaid shall have been declar-
ed to be the name by which the persons so
executing the same, desire such Society to be 5
known, for the purpose of raising by monthly
or other periodical subscriptions of the seve-
ral members of the said Society, and in shares
not exceeding the value of one hundred
pounds for each share, (such subscriptions 10
not to exceed twenty shillings per month for
each share,) a stock or fund for the purpose
of enabling each member thereof to receive
out ofthe fands of the said Society the amount
or value of his share or shares therein, to erect 15
or purchase one or more dwelling house or
houses, or other freehold or leasehold estate,
to be secured by way ,of mortgage or other-
wise to the said Society until the amount or
value of his share or shares shall have been 20
fully paid to the said Society, with the inter-
est thereon, and with all fines or liabilities in-

society may curred in respect thereof; and that it shall
Make Rules, and may be lawful to and for the several mem-

bers of such Society, from time to time, to 25
assemble together, and to make,. ordain and
constitute such proper and wholesome Rules
and Regulations for the government and gui-
dance of the same, as the major part of the
members thereof so asseinbled together shall 30
deem meet, so as such Rules shall not be
repugnant to the express provisions of this
Act, or to the general laws of this Province
or of any part theréof; and to impose and
inflict such reasonable fines, penalties and 35
forfeitures upon the several members of the
said Society who shall offend against any
such rules, as the majority of the -mërebers
,may think fit, to be respectively paid to such
uses for the benefit of the said Society, as 40
the said Society by such Rüles shall direct;
and also froni time to time to amend and alter
such rules as occasion may require,:or annul
or repeal the same, and to make nêW rules
in lieu thereof, urider such restrictions ,as are 45

aomo, in this Act contained ; Provided, that n mem-



ber shall receive or be entitled to receive
from the funds of such Society any interest
or dividend by way.of annual or other periodi-
cal profit upon any share or shares in the said

5 Society until the anount or value of, his share
or shares shall have been realised; except on
the withdrawal of.such member according to
the rules of the said Society then in force.

II. And be it enacted, That it shall and Society may

10 may be lawful to and for every such Society money from
to have and receive from any member or any Member

members, such sum .or sums of money by ,,ny ut
way of Bonus on any share or shares, for the share without

privilege of receiving the same in advance "ei"eng ° snb.
15 prior to the saie being'realized, besides 'in flicted by Usu-

terest for the share or shares so received or 'y LawS.

any part thereof, without being subject or
liable on account thereof to any of the for-
feitures or penalties imposed by any Act or

20 Acts of Parliament or by any Laws in force
in Lower Canadarelating to Usury.

III. And be it enacted, That eaci such'So- Society to

ciety shall and may from time, to time, elect ®

and appoint any number of the members of a Board of Di.

25 the said Society to be a Board of Directors, retor

(who shall choose a President and Vice-Pre-
sident,) the number and qualification thereof
to be declared in the Rules of such Society;
and shall and may delegate to such Directors

30 all or any of the powers given by this Act to
be executed; and such Directors being so
elècted andýappointed shall continue to act
for and during such time as shall be appoint-
ed by the Rules of such Society, thë powers

35 of such Directors>being first declared in and
by the said Rules; and in all cases wthere
Directors shaU be appointed for any particu-
lar purpose, the powers delegated to them
shall be reduced to writing.and-entered in a

40 book by the Secretary or Clerk of the said
Society; and a lnajrity of the number of
such Directors present at any meeting thereof
shall at all times be necessary to concur in
any act of such Directors, and they shall in



all things delegated to thein act for'and in
the name of such Society; and all acts and
orders of such Directors, under the powers
delegated to theni, shall have the like force
and, effect as the acts and orders of such 5
Society at any General Meeting thereof could
or might have had in pursuance of this Act;

Proviso. Provided·always, that the transactions of such
Directors shall be entered in a book belong-
ging to such Society, and shall from time to 10
time and at all times be subject and liable to
the review, allowance and disallowance of
such Society, in such manner and forin as
such Society shall by their general Rules
have directed and appointed, or shall in like 15
manner direct and appoint.

Rules to de- IV. And be it enacted, Thàt every such
fare purposesSof°r"hich So- ciety so established as aforesaid shall in
ciety is estab- or by one or more of their said Rules declare
lished, &c. all and every the interests and purposes for 20

which such Society is intended to be estab-
lished, and shall also in an'd by such Rules
direct all and every the uses and purposes to
which the money which shall from time to
time be subscribed, paid or given to or for 25
the use or benefit of the said Society, or
which shall arise therefrom or in anywise
shall belong to the said Society, shall be ap-
propriated and applied, and in what shares
or proportions and under what circumstances 30
any member of such Society, or other per-'
son, shall or may become entitled to the,

Froviso. saine, or any part thereof: Provided that the,,
application thereof shall not in anywisebe
repugnant to the uses, interests or purposes 35
of such Society or any of them to be declar-
ed as aforesaid; and all such Rules during the
continuance of the saine shall be complied,
with and enforced; and the moneys so sub-
scribed, paid or given, or so arising to or for 40
the use or benefit of the said Society or be-,.
longing thereto, shall not be diverted or mis-
applied either by the -Treasurer or Directors,
or any other officer or member of such So-.
ciety entrusted therewith, under such penalty 45



or forfeiture as such Society shallby- any
Rule enforce and inflict-for such offence.

V. And be it enacted, That the Rules for Rnles to be
the management of every such Society shall °ecojrded ina

5 be entered and recorded in a book to be that purpose.
kept for that purpose, which book shall be
open at all seasonable times for the inspec-
tion of the members of such Society, but
nevertheless nothing contained herein shall

10 extend to prevent any alteration in or anend-
ment of any such Rules in the whole or in
part, or making any new Rules for the ma-
nagement of such Society, in such manner as
by the Rules of the said Society shall from

15 time to time be provided.

VI. And be it enacted, That all Rules from Rnues to be

time to time made and in force for- the "ma- "M°b"r ad
nagement of such Society and entered and offoeers of so-
recorded as aforesaid, shall be binding on clety'

20 the several members and officers of the said
Society, and the several contributors thereto,
and their representatives, all of whom shall
be deemed and taken to have full notice
thereof by such entry and record as aforesaid;

25 and the entry of such Rules in the book or
books of the said Society as aforesaid or a true
copy of the same, examined with the origi-
nal and proved to be a· true copy, shall be
received as evidence of such Rules respec-

30 tively, in all cases: and no certiorari, suspen-
sion, advocation, reduction· or other legal
process shall be brought or allowéd to remove
any such Rules into any of Her Majesty's
Courts-of Record.

35 VIL iAnd be it enacted, 'That no Rule Rures to be
entered. as aforesaid shall be altered,: rescin- altered, &c.at

ded orrepealed, unless at a General Meet- ingsoniy.
ing of the. Members of such Society,· con-
vened by public notice writte or ,printed,

40 signed by the Secretary.or President of the
said Society in pursuance éf 'a equisition
for that purpose <by-not less than fifteen of
the Memabers of such Sociétywhich réquisi,

B 13
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tion- shall state the objects for which! the
meeting is called, and shall be addressed: to -
the President and Directors; whereupon
each member shall be notified of the. pro-
posed alterations through the Post Office, 5
within fifteen days ; such meeting to consist
of not less than one-third of -the sharehold-
ers, three-fourths of which meeting must
concur in such alterations or repeal.

Rulestospe- VIII. And be it enacted, That the -Rules 10
* l of every such Society shall specify the place

or places at which it is intended that the-said
Society shall hold its meetings, and shall
contain provisions with respect to the pow-
ers and duties of the members at large, and 15
of such officers as may be appointed for the
management of the affairs of the said
Society.

Directors to IX. And be lit enactedr That the Direc-
rsofi tors of every such Society shall and may 20

ty. from time to time at any of their usual meet-
ings, elect and appoint such person or- per-
taons to be Officers of the said Society -as
they shall think proper, andgrant such- salar
ries. and emoluments as they may deem::fit, 25
and pay such, necessary expenses attending
the management of the said Society as -may
be incurred.; and shall and may from time to
time elect, when it shall be deemed neces-
sary to carry into execution the purposes of 30
the said Society, for such space of -time and
or .such purposes as shall be fixed,,and
established by the Rules- of the said Society,
and may from time to time - discharge sudh
person or persons, and elect and appoint 35
others in the room of those who shall Yacate
or dieor be so discharged;:and.allandevery
such officer or:other person whatsoevervho
shall be-appointed to any office -in;,any-wise
touching or concerning îthe receipt,:maaage- 40
mentor .expenditure of-any -sum, of; money
collectedfor;the purposes7ef the said'Society;
before he shall beia4muitted -to-ake;uort
him the ;execution- of- any such- office ,or,



trust, shall-become llound in a*bond in such
form and for such amount as ihe Di-eetors
may determine, with two sufficieit suretiès,
for the just and faithful executio*n of such

5 office of trust, and for rendering a just and
true account according to the Rules of the
said Society, and in all matters lawful to pay
obedience to the same.

X. And be it enacted, That it shall and Society mai
10 may be lawful for every such Society to take tak" and hold

1ett,&c.
and hold any real estate, or securities thereon, mortgage tao
bond fide mortgaged, assigned or hypothe- Societ,.toSe-

cated to the said Society, either to secure of.hares.
the payment of the shares subscribed for by

15 its members, or to secure the payment of
any loans or advances made by, or'debts due
to such Society, and may also proceed on
such mortgages, assignments or other secu-
rities, for the recovery of the moneys thereby

20 secured, either.at Iaw or in equity or other-
wise, and that such Society shall have the
power of investing in the names of the
President and·Treasurer for the time being,
any surplus funds in the stocks of any of the

25 Chartered Banks or other public securities of
the Province, and that ail dividends, interest
and-proceeds arising therefrom shall be
brought to account and applied to and for
the use of the said Society according to the

30 Rules thereof.

Xi. And be it enacted, That if any person Mode of pro-
appointed to any office by such Society and *."gowe
being entrusted with and having ii his hrids tbe Society

or possession, by virtue of lis said office, any beai .o
35 moneys or effects belonging to such Society, vent.

or any deeds or securities relating to the
same, shall die or.become bankrupt or inso)-
vent, bis heirs, executors; curators, admiris-
trators or assigns, or other person .haviig a

40 legal ·right· shall- within fifteer d.ays aft.r
demand*made by the order*.of the Directors
of such Society or the 'major pàrt 6f tliem
asserpbled, At -any meting thee.f, 4feer
Pver all thingsbelonging tothe said' Society,



to such persons as the said Directors shal
appoint, and shall pay out of the estates,
assets'or effects of such persons, ail sums of
money remaining due which such person
received byvirtue ..of 'his said .office,Ybefore 5
any of lis. other debts are paid. or satisfied,
and all such assets, estates and, effects:shail
be bound, to the payment ,ands discharge

Pro viso. thereof accordingly; Provided always,,that
the same be.not paid or satisfied to<the pre- 10
judice of mortgages ,or.privileges on:,real
estate, or of liens or privileges on personal
estate only, duly,,executed previous to the
appointment of such officer.

Property vest- XII. And be it enacted, That all real and 15
end iir-heritable property, moneys, goods, chattels

Treasurer of and effects whatever, and all titles, securities
S°iety g for money or other obligatory instruments and

evidences or muniments, and all other effects
whatever, and all rights and claims belonging 20
to or had by such Society, shall be vested.in
the President and Treasurer- of the said So-
ciety for the time being, for,the use and be-
nefit of the said Society and the respective
members thereof, their respective heirs, ex- 25
ecutors, curators, administrators or assigns,
according to their respective claims and in-
terests, and after the death or removal of any
President or Treasurer,: shall vest in the
succeeding President and Treasurer for the 80
same estate and interest as the former Presi-
dent and Treasurer had therein, and subject
to the same trusts, without any assignment or
conveyance whatever; and also shall for all
purposes of action or suit as well criminal as 35
civil, in law as in equity, in anywise touching.
or concerning the same, be deemed and.taken
to be, and shall ii every such pro:eeding
(when necessary), be stated to be, the.pro-
perty of the persons. appointed to the offices 40
of President, and Treasurer of the saidSo-
ciety for the time being, in the proper narnes
of such President and Treasurer, -without
further description, and such persons. shall •

and they are hereby authorized :to bring or 45



defend or cause to be brought or defended
any action, suit or prosecution, criminal as
well as civil, in law or in equity, toùching or
concerning the property, right or claim afore,

5 said, of or belonging to or had by the said
Society, and in all cases concerning the
property, right or claim aforesaid of the said
Society, may sue and be sued, plead and be
impleaded in their proper names as President

10 and Treasurer of the said Society, without
other description, and no such suit, action or
prosecution shall be discontinued or abated
by the death of such persons or their removal
from the offices of President or Treasurer,

15 but shall continue in the proper name of the
persons commencing the same, any law, usage
or custom to the contrary notwithstanding;
and the succeeding President and Treasurer
shall have the same rights and liabilities and

20 shall pay or receive like costs as if the action
or suit or prosecution had been commenced
in their names, for the benefit of or to be
satisfied out of the funds of the said Society,

XIW. And be it enacted, That in all such seertary,.
25 actions, suits and prosecutions as aforesaid, 1

the Secretary of such Society shall be a com-
petent witness, notwithstanding, he may also
be Treasurer of the said Society, and that
his name may have been used in such action,

30 suit or prosecution as such Treasurer.

XIV. And be it enacted, That the Presi- Presdent, &.
dent, Vice-President and Directors of every nible f
such Society shall in their private capacity be ebilitiesof
exonerated from all responsibiity in relation S°°ot

35 to the liabilities of such Society.

XV. And be it enacted, That the Rules of Troa.rrso
every such Society shall provide that the pro d statu'met f fands
Treasurer or other principal Officer thereof r ye.r.
shall once at least in every year prepare or

40 cause to be prepared a general statement of
the funds and effects of and belonging to the
said Society; specifying i whose custody or
possession the said funds or effects shall then

0m



be remaining, together with an account of all
and every the various sums of money receiv-
ed and expended: by or on account of the
said Society since the publication of the pre-
ceding periodical statement; and every such 5
periodical statement shall be attested by two
or more members of the said Society appoint-
ed Auditors for that purpose, who shall not
be Directors, and shall be countersigned by
the Secretary or Clerk of the said Society, 10
and every member shall be entitled to receive
from the said Society a copy of such perio-
dical statement without charge.

Interpretation XVI. And be it enacted, That the words
"ause. " Lower Canada" in this Act shall be un- 15

derstood to mean that part of the Province
which formerly constituted the Province of
Lower Canada; and the word "Society"
shall be undertood to include and to mean
Building Societies and Institutions established 20
under the provisions and authority of this Act;
the word " Rules" to include Rules, Orders,
By-Laws and Regulations; every word im-
porting the singular number shall extend and
be applied to several persons or things as well 25
as one person or thing, and bodies corporate
as well as individuals; and: every word im'
porting the plural number shall extend' and
be applied to one person or thing as: well: as
several persons or things ; and- every word 30
impôrting the masculine gender only, shall
extend and be applied to a female as well as
a-.male-; the words "Real Estate" shall- ex-
tend, and: apply to immovable estate and pro'-
perty generally: and the word "' Securities" 35
shall extend and apply to, privileges, mÙÏtg-
ges (equitable as well as· legal,) IiypothUques-
and incumbrances upon real and immovable
estate, as wellV as- to other! rights- andprivi-
leges; upon! personal estate andt property: 40
That this:ActPshall extend to aliens- denitens
and femiales;-bôthWtoimake themn subjeevthere-
to. and' toientitle;themt:all: the: benefitsegvent
thereby ;, andthatthisAet'shallbe c'ontrued
in the nst beneficiali manner far pronoting 45
the etms thereby intended.



XVII. And be it enacted, That this Act Public Act.
shall be tleemed a Public Act, and shall ex-
tend to all Courts of Law or Equity in this
Province, and be judicially taken notice of as

5 such by all Judges, Justices and other per-
sons whatsover without the same being spe-
cially shown or pleaded.


