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i STATEMENT — GOVERNMENT INSPECTION OF BANKS CANADA'S FIRE LOSSES

{@he Monetary Times

Trade Review and Insurance Chronicle.
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Yol. 41—No. 52. Toronto, Canada, June 27th, 1908. Ten Cents.
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- BUSINESS FOUNDED 179 INCORPORATED 1866 . ,
AMERICAN B AMERIAN
: LIMITED | '
Engravers and Printers = - St Aviis 0P { ;
BANK NOTES, BOIﬁDS. STOCK'
BANK NOTES, POSTAGE STAMPS , CERTIFICATES, POSTAGE AND
SHARE CERTIFICATES, BONDS, REVENUE STAMPS and all mone- i
-DRAFTS, CHECKS, LETTERS OF tary documents. I
CREDIT, ETC.,, FOR| CORPORA- .y R
’ ’ ’I‘h
TIONS AND GOVERNMENTS e work executed bly)ytl:: (%ompany is accepted
‘. e | !
Work acceptable on all Stock\ﬁxchanges. LONDON, NEW YdI#K, BOSTON
Special safeguards against counterfeiting. and other, STOCK EXCHANGES.
HEAD OFFICE AND WQRKS: ) HEAD OFFICE, ‘ OTTAWA> T
OTTAWA, 224 Wellington Street § ;
Branches: i
Branches MONTREAL TORONTO §
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bidz.

il
FIRST AND SECOND

| The GENERAL ACCIDENT | | yopragcr [NVESTMENTS

[ASSURANCE COMPANY AT GOOD RATES OF INTEREST :
OF CANADA .%Ep,m,.g money’ o8

We have splendid facilities
first mortgages secured on first-class improved lands in

“this district, the rates of interest being from 7 per cent.

‘e = @ !
to 7% per cent. clear to mortgage. hése loans would
Continental Llfe BU|Idlng vary from $80o to $5,000. Persons wishing to have
ETS , their first mortgage investments arranged on a per, :
(CORNER BAY AND RICHMOND STREETS) manent basis should write us. . We aye alsvla in a position'
to place from 81,000 to $50,000 worth of land contracts
; ¢ o R o NT o' . and second mortgages-yielding good rates of interest at

good discounts.  All these are absolutely guaranteed ;
and collections made through th*s office. Write for a }

list of these.

PERSONAL ACCIDENT. Municipal Debentures For Sale I
HEALTH — LIABILITY s 4r |

- THE R. H. CODK MORTGAGE COMPANY | |
CHARLES COCKSHUTT, D. R. WILKIE, Head Office, ARCOLA, SASK.  R. H. COOK, Manager ‘ }
President. < Vice-President. REFERENCES : ‘f

W. 6. FALCONER, C. NORIE-MILLER, Union Bank of Canada, Arcola 5 i

Canada Permanent Mortgage Corporation

Managers for Camada.




tario eensville, beo Notth-West
- &nh : Q*m,, 8t. Roch Provinces
Alliston Stirling, ,» _UpperTown Altona, Man.
Almon/ Btratford Bawye Brandon, ﬁ.
an" ‘ 8t. Mary's NewB: wick - Osléary,
Belleville sndbu';y ew Bruns Edmonton, Alta.
m’ “ " Yonge St. Br. Bathurst : ‘Head, Sask
Brockville “ Queen Bt. Chatham
* Richmond Bt. edicine Hat, Alta.
Gotlinawood  Qerlton 8t.  Fredericion - MaGrath, Alta.
Trenton Hartland Portage La Prairie
to Tweed Marysville Man.
Fencion Falls Wallaceburg Monoton Alta.
Fort William Warsaw Shedisc Regina,
A s Waterford 8t John Rosenfeld, Man,
Grimsby Quebeo Woodstock Saskatoon, Sask.
Nova Scotia . e Rouge
Holstein Amberst Logan Ave.
King Oity Danville Bridgewater British Ceol.
Mere b s , Ohilliwack
London Lake Megantio b L 5 Enderby
Millbrook Levis “ Greenwood
North End Kelowna
Mount Forest loguul ; Lunenburg s
Mahone Bay elson
Otta: “  Papin Ave. New Denver
“ " Baok 84, o ponge | PostHood New Westminaster
“ Hull, P.Q. :: Pt 8¢, glls.:.kl Niocola
Perth " s:- Anne de Yarmouth %nmmrhnd
Ploton o By Prinos BAward LWestm'ster Ave
Port Arthur " West End Vernon
Port Hope ¥ Westmount Charlottetown Victoris

'l‘Am
I oreai . Hebden, W. A, Bog. J. T. Molineux,
N THE UNITED Dnm—llew T % .
Mzx1 o F .. 5.0, Manager,
00— —
Bompae s ol B o o, S0 B
: I‘:ﬂ Branches. »
BaNk THE UNITED BTATES— ork— National The Bank of
] i‘:‘. ‘!'at. NH.A. nl.donll Blnk of in New York. Nationsl Park
Bank. Mer chants n.uonu Bank. Buffalo—The Marine Natl. Bank,
San National Bank. The Anglo-Oalifornian

'Branches in every Province in Canada and in the

This Bank transacts every deseription of Banking Business,
.ineluding the-issue of Letters of Credit and Drafts on
Forel ountries, and will noﬁotiat.e or receive for collee-
tion bills on any place where there is a bank or banker.
l- """" s — Pounded 18:8. lacorp'd 18as
. Head Office, Quebec
| T“E QUEBEC | Capital Authorized... $3,000,00c
& e | G Vaty -t Samive | Hput
i . ' Board of Directors:
BANK
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-BANK_ OF : wmm.u*w:imﬂfaw
Bt il Brodts, 00,5020

Head Ofice, MONTREAL

. MONTREAL el

‘ . Board
. Rr. HoN. LORD STRATI CON

AND MovuxT RovaL, G.C.M.G.

Hon. B1R GNo. A. DruMMOND, K.C.M.G., President. Hon. n-mm.
E, B. vam!. Vice-President.
A. T. Paterson, ¥. B. Greenshields, Bir'lllhmo. Macaonald.
R. B. Angus, James' Rosa, Sir R. G. Reid,
Ilon Robt. Mackay. Sif T. G. Shaughnessy, K.0.V.0. Dayid Morrice.

E 8.: OIDUBTON. Genera! Manager.
,Aolmn.. Ohief lupoowr Buperlnundmt. of Branches.

O. s']l'l, Bﬂp M B.C. w E. h"’ll’l’. Bupt. of Branches Maritime Prov.

HUNTE
E P. Wz:u.ow. I r Onurlo ‘Branches.
D. R. CLARKE, [nmootor Maritime Provinces and Nowtmmdhnd Branches.

ARANCHES IN OANADA.

% NEWFOUNDLAND—St. john's,—Bank of Montreal. Birchy Oove(Bay of Islands)—Bank

In GEEAT mm—lmdw- nnﬁ:}l Threadneedle Street, E.O

Buffalo.
Bank Ltd.

THE C‘ANAD,IAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000. Rest, $5,000,000.
HEAD OFFICE, TORONTO. |

BOARD OF DIRECTORS. v

B E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathern Esq. Hon. W. C. Edwards.
ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

United States and England. _
London (England) Office:—2 Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager.
New York ncy : — — 16 Exchange Place.
Wwum. Gray and C. D. MackiNTOSH, Agents,
Montreal Office . — H. B, WALkER, Manager.

John T. Ross, President
Vesey Boswell, Vice-President

Gaspard Lemoine W. A, Marsh l’l.'hot McDougall G. G, Stewart, K.C. F. W. Ross

Juebec Bu. Peter St. Branc TrOs. MODoUGALL, General
#" Upper Town Thetford Mines, Que. 8t. oeor'.m' it~
8t. 5 ﬁh& Lake, Quo. Victoria - Que
Mout.mung P.Q. "oronti)l'om. St. Bm:ry. Que.
Moatreal St. James St. Three Rivers, Que. egan Falls, P.Q.
" Bt. erine K Pembroke, Ont., Bt. anusld Que
» St. Hen Thorold, Ont Sturgeon Ont.
Ottawa, Ont. Inverness, P.Q. Ville Marie, Que.

‘BAT\I“KMOF NOVA SCOTIA

THE MOLSONS
BANK

$3,374,900

RESERVE FUND

$3,3 74,900

ted by Act ot Parliamen

HEAD OFFICE, = @ s NONTRE
. Monson s BOAND 08, BimECTORG.
w. M. o M Cleghorn, | FT. Markiand M; - Ve .qtinm
A. D. Dunwrond, Ohie 20 Bupt. of Bra W.
y : B Dlun.. Tnspector.
W. W. L. Ou1PMAN, J. H.CAMPBELL and H. A. H
e, 2 ,1m llANcsHtTt ARRIES, Ass't Insp'rs.
Calgary lami — t.
Edmonton ames Street West ‘E::' Kwylwfbcb
British Colum’s _ Market Branch _East End Branch Montreal—
Vogeopver e Pt - & Cm
a
Manitoba— mﬁﬂn St.wW. “ St. Branch,
Winnipeg orouto Junct.— St, Henri Branch
Ontario— Lucknow Trenton Market and
Alvinston Meaford Wales Harbor Branch
Amberstburg Merlin Waterloo Maisonneuve
Aylmer Morrisburg Williamsburg
Brockville Norwich Woodstock md
Chesterville Ottawa Zurich Sorel
Clinton Owen Sound Quebec— Ste. Flavie Statio
Drumbo Port Arthur _» Arthabaska St. Ours
Dutton Ri n Chicoutimi Ste. Thérése de
Exeter Simcoe Drummondville Blainville
Franktord Smith's Falls Fraserville iaville
Hensall St. Marys and vai.nmdu Waterloo

AGENTS IN GREAT BRITAIN.AND QoLoNIES—Eondon anduvsod—l’ur’l\'hn
Limited. Ireland—Munster & Leinster Bank, Limited. Australia
The Union Bank of Australis, Limited. South Africa—The Standard Bank of South

FOREIGN AGENTs—France—Societe Generale.
La ue d’Anvers. mm.rwmmwm

Banco Nacional de Cuba.
.ﬁ%E‘NTS IN UtlﬁTED STATES.—Agents and Correspondents
in 3
in all mo( the Dominion, returns od al
Collections foves: AT ltrersof Greditand Travelers
Wm available in all.parts of the world.

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.
" PAID UP CAPITAL - - - #£1,000,000

RESERVE FUND -
Hoa.d Office—8 Gracechu Ctmt, London, E.O.
. S. GOLDBY, Manager.

. G. WALLIS, Secretary.

rs
Richard H. Glyn, Esq.

Brodie, Esq. " Prederio Lubbock, Esq,
h Cater, E. A. Hoare C. W. Tomkinson, Esq,
jol; .Tycx:ec.unp Bnq H. ].B. Kendall, Esq. Geo. D, Whm-.a

HEAD OI'I'IOI IN CANADA, 8t. James m MONTREAL
H, STIKEMAN, Gemnl Man
AMES ELMSLY, Su
MACKENZIE, Supeflnte Central B Winni;
]AMES ANDBRSON Inspector. O. R, ROWLEY, Inspector of Branch urns
A. G. FRY. Assistant lmpoctor W G. H. BELT, Assistant Inspector.

BRANCHES IN OAIADA

Alexander, Man, Duncans, B. O. London, Ont. .
Asharoft, B. C. Estovan, Sask. =~ MarketSquare St Joka N.B
. Belmont, hnn. h P.Q Toronto, Ont.
Bohcaygeon, Ont. Greenwood, B.O. i it - and
mm Halifax, N.8. Mon P.Q

Ont. Hamilton, Ont. “ Bt St Bloor St. and
Cainsville, Ont v Bt N. Vancouver, B.O. &
Oalgary, Alta. * Victoris Ave. N'th Battleford Sask. West Toronto Ont.
Mm" Ont. .= Hedley, B.O. Oak River, Man. Trail, B.O.
B‘M an. 06“. Ottawa, Ont. V-noo-v-i& o

wson, Yukon Dist. P. m a: Weston, Ont,

g’uek e, Saak. Rossland, B.O. ¥h-.q.

Diafts on South Atrica and West Indles may be obtained st the Banks Branches
ENCIES IN THE mn‘&'l'-..l.

AG
New York—52 Wall Strest—H. M. J. MoMichael and T.ﬂlw ;
Francisco—130 Sansome Street—J. 0. Welsh and A. 8. Agents.

INCORPORATED 1833,
o.pltal Paid-up, $3,000,000. Reserve Fund, $5,400,000.
HEAD OFPICE. - HALIPAX. N. S.

Joun Y. Puzurr. Prcndcnt. CHas. Anunnu». Vice-President.
R. L. BorpeN, G. S. CampezLL, J. W. Avrrison,

Hzcror McInngs, H. C. McLzop.
GENERAL MANAGER'S OFFICE, TORONTO, ONT

H. C. McLeop, General Manager. D. W-rmA.mutGmenl Manager
GEO. SANDERSON, B.Cmdwu.lup.aon

Amu“ha s l(an
lrrlbom.

md.or. Y-rmout.h.
u.Y’ortBlw. Sackville, St. Andrews, St.Goor‘e,S John, s;sapb-.
Sussex,

A w—London,
gr{ug';:ﬁ W m oy Uﬁlﬁ%& Am‘ﬂ%:u

Ontario — Anl 3 Barne. Belmont. w—ﬂw Grace and
Berlin, ton, wa, St. L ¥
Pemborpigh, S Cottariomt o WO fhaaeis, Mo Ber P
s, Toronto t. n- y "
‘!l..s«..weu.nd » Aatonio, Port Maria Savaanads-
Quebec— Montreal New Richmond, Mar.
P: , Quebec. i Havana. ol
Manitoba—Winnipeg. United States— Chicago
, Edmonton, New York.

CAPITAL PAID UP-
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HE STANDARD BANK
OF CANADA.

Dlvldenr No. 71.

Notice is hereby given that a dividend of THREE PER

cenT. upon the paid-up Capital Stock of the Bank has

peen declared for the current quarter, being at the rate of

" YWELVE PER CENT. per Annum, and that the same will be
payable at the Bank and its Branches on the

First day of August next.

~ The Transfer Books will be closed from the 20th to
the 315t of July, both days inclusive.
By order of the Board,
GEO. P. SCHOLFIELD,

Toronto, 23rd Jure, 1908. General Manager.

IMPERIAL BANK!

OF CANADA

DIVIDEND NO. 72

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per

" annum upon the Paid-up Capital Stock of this Institution has ;
been declared for the three months ending 31st July, 1908, and

¢ that the same will be payable at the Head Office and Branches on
and after

‘Saturday, the 1st day of August next.

The Transfer Books will be closed from the 17ih to
the 31st July, both days inclusive

By order of the Board,
D. R. WILKIE,

General Manager.
Toronto, Ont., 24th June, 1908.

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

A\

BOARD OF DIRECTORS:

HON, JOHN SHARPLES President.

\ Vice-President

WILLIAM PRICE, Esq., uebec
M. B. Da Riley, Hale, Esq. Geo. H. Thomson, E
W thav, Fay £ L Drowry, s '".x’maﬁul-q & Konasten, B
% General Manager.

G. H. BALFOUR,
F W."ASHE, Supermtendent Eastern Branches.
J. G. BILLETT, Inspector. | E. E. OODE, Assistant Inspector

Advisory Committee, Tomm ranch :
izo. H. Huxs, Esq. Taos. KINNEAR, Esq.
Ukur.c — t. Louis St. Que! St. Poly
Dulhondpsmion. Montreal, QIIDMS B T oh,

Oookstown,

Place,
Hastings, Hillsburg, Jasper, Kemptville, lﬂnburn
Brydges,
Bnlt.hvﬂk. Stittaville, Byd

lbonno. Metcalfe, Merrickville, Mount
B -B.ld Birtle, Boissevain, Braodon, f
o e Tt ‘hlent::). Hamiots, Hartoey

oNorroet: i Fmsoeath, S

Shelburne, " Smith's,
'ltommn. Toronto, Warkworth, Wheatley,

5’??{

THE COMMERtIAL BANK

|
}

OF SCOTLAND, Ltd.

Established 1810 Head Office : EDINBURGH.

- Pald-up Capi voenpesd L L 000,
Reserve hgdt.u' ......... ,: ....... zléooo.ggg
Pension Reserve Fund...!....... £110,000

Arkx. Bocie, General Manager ]‘}s. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
Anp. WarrLie, Manager: °  Gzorg S. Courrs, Asst. Manager

THE ROYAL BANK.OF GANADA

DIVIDEND N?. 83.

Notice is hereby given ‘hat a dividend of two
and one half per cent. for the current quarter ending
soth June, being /at the ratié of ten per cent.’
per annum upon the paid-up ‘Clpi”tal Stock of this
Bank, has been declared, and lixat the same will be
payable at the Bank and its E:':ncbes on and after
Thursday, the 2nd day of July ﬁext.

é

_ The transfer Books will be closed from the
17th t6 the 30th June, both daysg inclusive.

By order of ithe“Board.
EQ’ L. PEASEc
General Manager.

~ Montreal, P.Q., rgth May, 19'08“»

Traders Bank of
Canada

DI VIDEND NO. 49.

——

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up

current quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the
.| Bank and its Branches on and after

The Second Day of, July Next
The Transfer Books will be closed from the 16th to

the 3oth June, both days inclusive.

By order of the Baard,
STUART, STRATHY,

General Manager.

G y
w Wml&-mﬂﬂm Minto lordau. N W, hhu.'
aﬁmd Shoal Lake, Souris, Strathclair, AWADESA, o v
Winnipeg (Log mbel (ﬁoﬂh End Branch), W:nnipev (Sargent Ave.

Saam Aot an raneh). o squith, Osrigle, Orsik, Cupsr, Bsterhazy,
m" w‘n.._&o Lsoigan, Lemberg, Iﬂll’n:;len lspleOreek. quwuek‘oou.l I'
Bintapenin, Oxbow, Pense, Qu Appelle, Regins, Saskatoon ‘(Wea nd Branch)

: mg‘r-u a%m Ourrent, W‘n’pelh. Weyburn, Wolseley,

: ane, Cowley "l ﬁm Frank, HighRiver, Innis-
8, tacombe, Leth % D oie Hat, Okotoks, Pincher Creek.

. — ¥ ™ Britain and the

eomoudenunnlllmm‘“ Oentres in Great

B
53.

Toronto, May 15th, 1908.

capital stock of this Bank has been declared for the-
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Oapital Pald-up Lil csocoobessdescnase ese OO 000 000 Capital Pa.ld-n Bt
I b RS 4,267,400, e o il o g LD (O AP &miooom . X
2 - - - TREAL
HEAD OFFIOCE, - MONTR Head Office, . . . . . Hamiiton, Bober
President, SR H. MONTAGU ALLAN. Vioo-Pu-uem.. JowaTEAN HoDGsON, EsqQ. Directors: : X ‘Williaz
Directors—F. Orr Lewis, Esq. Thos. Long Eag. Chas. R. Hosmer, i?‘q HON. WILLIAM GIBSON,...... ccevuurunsivenn i Siiainhid President. Duso.
0. F. Smith, Esq. uug%glx:g.pgo e Esq.  Alex. Bamet, ¥ TURNBULL. ................. Vice-President and General Manager. ¢
T, E. Merrett, of Branch o Chiet Inspector. RUS A: BIRGE. OHN . PROCTO
th, T Outarie | ‘ GEORGE R"cﬂ*ﬁ‘}ﬁ&m" o ION. Jro{m S. HENDRIE, C.V.0. 3
soton Rigin Ingersoll 7 Oakville Tara : A \
:IM l"or:. William Kingston . Ottawa Tilbury - ¢ H. M. WaTsown, Assistant General Manager and Superintendent of Branches.
’ ! ‘nld;m Parkdale Wuk;.}on : Branches
Bothwell Gananoque Leamington Perth Watford ONTARIO ganiiton Prinoston Gladstone BASKAT.
Little Current  Prescott Westport Ancaster *“ North E'd Br m Elm Oreek CHEWAN
Ohatham Gore Bay London Preston West Lorne Atwood “ K Hamiota A
&lﬂ g:nn';:o'n : “.nmn L E:nﬁ!' Wit Beamsville » %n&l‘:dd%r Simcoe Kenton ﬁ i
Ohatsworth Hamilton Meaford um Windsor Bomﬂh J T wﬂﬂm La Riviere
Delta. Hanover ll.kmmy 8t. Thomas Yarker - Brantford Listowel Toronto Maaitou m Colling
Eganville Hespeler Mitch * East End Br Lucknow # Qollege& Os- Mather Meifort
hwtqn:}m - Chesley Midland Z m‘&mﬂ: : . gu.;.' Ba
Montreal (Head Office) 8t. James St Beauharnois Bﬁﬂ' 1 m : " and Pilot Mound Colle:
1255 St. Oatherine Bt E. Lachine Sherbrooke Dunnville Moorefield, Tuxford
= 8t. Oatherine St. W. Quebec 8t. Jerome Fordwich New Hamburg West Toronto  Snowiflake
- 8t. Lawrence Blvrd. “ . 8t. Sauveur 8t. Johns Neustadt Wingham Stonewall
_ “  Ville St. Louis Snawville 8t. Jovite b Niagars Pulls  Wrozeter Swan Lake og:grul s
Alberta Grimsby iagara Falls 8. py 4 NTTO BA MBIA
. Oalgary sland Lacombe Medicine Hat  Stettler Hageruville AmOiDeS 2. Br. T
Oamrose Bimosten | | Tedwo Olds Tofield OwenSound  Bradenriine | SERTA ey
Oarstairs Ft Saskatchewan Lethbridge Deer- . Vegreville Port m Oll'bﬂﬂi Edmonton Vanoouver
b ewick Wetaskiwin \ Port Rowan g':-‘t? " Oedar OoveBr :
Brandon Griswold Napinka - Portage ' Bouris om;.ponauu in Grest Britain—National Provincial Bank of England, Limited " @f
Carberry Macgrego N 1a Prairie Winnipeg
Gladstone Morris 4 O::m Russell Wau in United States.—New Yg—mmm l'ﬂ-..% f-:
; Saskatchewan et P British (v:olumbh. mmm National n-nk Bonk. Mz—ou,m X &
Arcola Gainsboro tew! L4 ancouver W St. Louis—Third National
s % .dond Plﬂlbﬂrl—ldkn National Bank.
| Osrnduft Maple Oreek ki an K. apotis —Becurity National Bank.
*  In Usremp Sravms—New York Agency, 63 and 5 Wall St. W. M. Rameay, Agent. Gollections effected in il parta of Osnads promptly and cheaply. 8i
BANKEERS 1IN GREAT BRITAIN. The rioyal Bank of Scotland Oormpondonoo Solicited. y -
+ Toronto Branch, = - - A. B. PATTERsON, Manager. . - 2
THE ST. STEPHEN’S BANK = | At Bead s, Sehamn. O
i e THE?WESTERN e St S 00
_Capital,...... Szoo.oosnwrpm : 36 ............ $5. Rest Acoount........ 300,000
* Frank Todd, President _ T Whitiock, Cashier ¢ Directors
ST. STEPHEN N, B, Board ot hoe
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. * New York, Bank of e gy e
New York, B.N.A. Boston, National Shawmut Bank. Montreal, Bank of. 3 t cent.
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch W. F. Cowan, Esq. M- Paterson, l‘aq J A .Gi McstTEsan Olﬂ-
of the Bank of Montreal. w. _,‘""",,.,, e Molntosh M.D.  Eimvale, Hickson, Innerkip, Little | per a
Briteln, mmw Paisley, Penetangulshene, ?mmm day |
law. ents, Sunderland, vistock, ;
Harbor, that
THE DOMINION BANK S e R et e et ]
qum New Yut and in ta of :
Head Offloey ‘l'onnu. Canada. London,* ~The Royal Bank of Scotland. 3
Capital Paid up, - - - $8,800,000 : the 3

Reserve Fund and Undivided Profits, 5,000,000 i
L HAN[IU[ NAT||]NM[ “
Directors—E. B. OsLer,”M.P,, Presxdent, WirMoT D. MATTHEWS, The F
Vice-President; A, W. AusTIN, W . R, Brock, R. J. Calus‘nl,

James, Cntwﬂmns, James J. Fov,,K C., M.L.A., A. M. NANTON, 1860
J. C. Eaton. CLARENCE A. BoGERT, General Manager. E i | IGERFOSATED, 1%
Branches and Agencies throughout Canada and the United States. c.p"ﬂ Authorized - - $2, ooo‘ﬁoo 00 Tl-
j Collections made and remitted for promptly. Capital paid up - - - 1,800,000 00
bm bought and sold. ) Reserve Fpnd g o »'d 900 000 00 ]
Commerocial and Travellors’ Letters of Credit issued, available Profit and ‘Loss Account / 84 03
' in all parts of the world. We pay in interest 4 TIMES A Y at our i i
CENERAL BANKING BUSINESS TRANSACTED. 4o BRANCHES.
- : i DEPOSITS from $1.00 are accepted. Rob
Union BanK Of Halifax Interest allowed from the day of the deposit. -
' have correspondents throughout the world ; . Rt
e Capital Authorized,............-...$8,000,000 i avins chimiee * ayable at par by them. St
Capital Paid-up ........-.- e - $1,500,000 ial
y Transters, collections, payments, commerc
BOSL.c.. oo eapsceceoccaces Coeeese.. $1,175,000 h h Eur-
N credits and jnvestments are effectuated through Eu
DIRECTORS \ e t rates Arko
W ROBERTSON, Prusomnr. . Wi ROCHE, M.P, Vics-Presipast. ope, United States and Canada at the lowes . Athe
s T Y G. Swarru By the opening of a branch in Paris (RUE Belle
i S BOUDREAU, 7, SQUARE DE L’OPERA) we Buse
Head Offlce. ..... Halifax, N. S. can offer exceptional advantages to the t_lz\l_d!irﬂ -5
BLINORNE. . .. ... ENERAL M 3 s Allen
C N S STRICKLAND.  Aasriaive Gummmgs. Masaoun: l:_u_rgge; Brow
A. D McRAE.. . SUPERINTENDENT OF BRANCHES. ko
B R A s INSPECTOR. ) : : ! kond
BRANCHES . atic
IN NOVA BSCOTIA—AI;E:;“ Auna%o)hsk Baénn{.}onDP assage, Bear River EASTERN Towusulps BANK. i %
T T v erpoc). Lchomot, Loty QUARTERLY DIVIDEND No. 102. T
Middleton, Ncw Glavow. Parrsboro, Sherbrooke, Springhill, Stellartop, Truro, ht Leet
 CAPE Notice is hereby given that a it a Dividend at the rate of eig E depc
- CAPE' BRE;{SN—;""‘”‘ SB‘:,“"C"MG'“" Bay, laverness, Mabou, North | con¢  per annpm upon the paid-up Capital Stock of this Bank —_—
W NE Ri SW1 ?. o been declared for the quarter ending June 30th, 1908, and x A
N T w‘ggg?mms_%gh"lmww; - the same will be payable at thie Head Office and branches on sod she Y
IN PORTO RICO—San Juas, Ponce, g ; Thursday, the 2nd day of July l:‘.txtthe s0th with -
CORRESPONDENTS The Transfer Books will be closed from the 15th to fives
e T Ea Gk " June, both days inclusive. did

By order of }he Board,

National Bank of Commerce, New York. ACKINNON'M

Merchant's National Bank. Boston
Fllm National Banrk, Boston : Sherbrooke, May 2gth,1928
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~Jacorporated 1888

THE BANK
OF TORONTO

H. BEATTY, President.
'G. GOODERHAM,
3 President
Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
‘William Stone John laodomkl A. E. Gooderbam Nicholas Bawlf
pusoAN COULSON, General Manager JosEPH HENDERSON, Asst. Gen'] Manager
Ontario BRANCHES P
Torontd, Oopper Clift Millbrook Shelburne
b offices) Oreemore Newmarket Stayner 13 offices)
Dorchester Oakville o ]
a-.-ig"k Oil Springs vuﬂrbu Gaspe
Gananoque Omemee Wallaceburg 8t. Lambert
Hastings Paery Harbour yyaterico Manitoba
Havelock Parry Sound WM'
Keene Peterboro yoming mmt
London 2o Bape burg Wﬂ s Prairie
London North STeston Lake
; 8t. Catharines olseley Rossbusa
ipemg  Mertiton e Yorkton -y

Bankers :—London, England—The London Otty and Midland Bank, Limited.
New York—National Bank of Oommerce.  Ohicago—First National Bank.
Mﬂnﬂhmﬂub@“nﬂ remitted for on day of payment

THE BANK OF OTTAWA
Capital Authorized, $5,000,000.00. i id uj
Rest And&undividod m;m‘!:k&w
‘ BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
N. Bate. Hon. Bryson. H. K. Egan. .
. B. Fraser, Edwin % - 'tney.up Denis Murphy.
Gedege Burs, General Manager. ey . M. Finme Asst. Ges. Mgr.
4 Inspectors.—C.G. Pennock, W. Duthie, -
Sixty-Six Offices in the Dominion of Canada
T bk e vecogs o o o o ook 1ot 4
CORRESPONDENCE In id " 54

NVITED

BanK of New Brunswick

Notice is hereby given that a dividend of three per
cent. (3 p.c.), being at the rate of twelve per cent. (12 p.c.)
per annum on the capital stock of this institution, has this
day been declared for the quarter ending 3oth June, and
that the same will be payable at the Bank and its branches
on the 2nd day of July next.

The transfer books will be closed from the 20th to
the 30th day of June, beth days inclusive.

By order of the board.
R. B. KESSEN, General Manager.

The Bank of New Brunswick, St. John, zoth May, 1908.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
§ DIRECTORS
Rt. Hon. Viscount Templeton, Hon. President

Col. James Munro, President,
Robert Noble, Allen Eaton, _ W. G. Sinclair, Burdge Gunby,
A. Groves. .
LONDON COMMITTEE:
Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES

Henry Higgins.

Arkova, Camden East, Kinmount Pontypool, Trenton,
Athens Ghehenhfm: ' Lindsay, ' Shlrgot Lake, . Wallacetown,
Belleville, Dashwood Millbank, Southampton, Williamstown
any, Fingal, Milton, Springford, Zephyr,
Brucefield Hillsdale, Norval, Stayner,
Burgessville, Kerwood, Philipsville,  Stouffville,
Sub-Branches | .
Allenford, Craighurst, anetville. Nestleton Shannonville,
Brown Hill, Dunsford, g{ounnin Grove, New Lowell,  Verona.

CORRESPONDENTS l'and. ak s

London and W i imited, London, En
National annkf’gnel:“;;r?t'%‘.é‘.l::‘ / T‘::ne o(?om ‘xchange National Bank,
Chicago, Ill. ~ Credit Lyonnais, Paris, France Berliner, Handel-Gesellschalt,
o Cermany. o oking Business. Exchanges bought and said,
ransacts a gen usiness. xcha
Letters of Cro.dlt issued on !orol(ll Countries. Interest allowed on,

deposits of $1. and up . compounded four times a year.

Mr. C. B. Bratton, agent of the Metropolitan Life Insur-

ance Company at Victoria, B.C., has been arr

fires which have broke out in the city .
did 850,000 damage. Bratton was formerly in the employ of

the United States Secret Service Department.

|

|

ested, charged | London, Ont., June 8th, 1908

with incendiarism. He is thought to be responsible for fifteen ,
last week, one of which

THE NATIONAL BANK OF
SCOTLAND, LIMITED

facorporated by Royal Charter and Act of ESTABLISHED 18ag

Capital Subscribed ... »....... £8000,000 $25,000,000
S:n:l BB vovobiiccdessosvorane gl %.000 $ 5,000,000
RaerveFund 883 ﬂ:%:%
Head Office - - - «| EDINBURGH
Tuaomas Hecror Smrrs, General M . F‘" B. HarT, Secretary.

London Office—37 Nicholas l.-nq Mhrd Street, E.C.
J. S, Cocksurn, Manager. J. on. Assistant Manager.

adces of m'-s-,hcm- 3 Lo Accept
. hich will be ! :‘pﬁmﬁon | g o rotired on
| !

THE METROPOLITAN BANK.

CAPITAL PAID-UP - - || | 8$L000.000,
mn% FUND AND} | »
UNDIVIDED PROFITS/ . = $SL41L532.2¢
S. J. MOORE, President. | Head Offic
WD ROSS: Gon. Mansger. |  TORONTO, CANADA:
Every department of Banki ! it @ '
bty o able df::‘ . D":f: b.:.::;

:;V:ut:‘ll.ﬁmt and corporations -

THE STERLING BANK

OF OANADA

Offers to the public every facility-wh
their business and mponﬁlb?lltv“xmm

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

ESTERN Assurance. Co.
Incorporated 1851. FI'? and Marine.
Capital - -

Assets, over -
Income for 1907 over

Head - Office TORONTO, ONT.

Hon. GEORGE A. COX, 'President.
W.B.BROGK,  W. B MEIKLE, | . . C. FOSTE
i FOSTER,

:+ Vice-President Secretary

cent. per annum, upon the Fully
for the current balf year has been decla
| payable at the office of the Association on épd after

both days inclusive.

there is yet open for subscription
| upwards.

: : "
EMBEZZL%!MENT
COVFREDBY THE BQ i OF
THE DOMINION OF cmﬁ GUARANTEE
& ACCIDENT- INSURANCE CO.

sowps vom ALt POSITIONS OF TRUST &e.
Write for particuldns!

). E. ROBERTS, General Manager
TORONTO

WHO ISSUE

The Peoples Building & Loan Association

LONDON, ONT.

DIVIDEND NO. | 26

Notice is hereby given that a Dividerid at the rate of SIX per
Paid.up! |Stock of the Association

red; and that the same will be

Thursday, July 2nd, 1908.

The Transfer Books will be closed from the 24th to the 80th June,

By order of the Board

WILLIAM SPITTAL, i
| Sec'y-Treas.

ssue of 5500000 of the above Stock,
$50,000 is blocks of five shares and

Write for 15th Annual Report. |

N.B.—Out of an authorized i




~ Toronto, June 2nd, 1908.
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Canada Permanent
Mortgage Corporation

HALF=YEARLY DIVIDEND-

Notice is hereby given that a Divi-
dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending ‘30th June, 1908, and
that the same will be payable on and
after

Thursday, the Second day of July next.

The Transfer Books will be closed
from the Fifteenth to the Thirtieth of
June, inclusive. :

By order of the Board.
GEO. . SMITH,
Secretary.

Toronto, May 27th, 1908.

Huron and Erie
Loan & Savings Co.

NOTICE IS HE;,REBY GIVEN that a divid-
eud of four and onme-half per cent. for the
current half-year, being at the rate of nine ‘per
cent. per annum, upon the paid-up capital stock
of this Company, has been declared, and that
the same will be payable at.the Company'’s
Office in this City, on a.nd;aftar )

Thursday, July 2nd, 1908.

The transfer books will be closed from the 17th
to the 3oth of June, both days inclusive.

HUME CRONYN, Manager.
, London, June 1st, 1908,

X

X
_YOUR
EXECUTOR

The Executor of your Estate should be
competent, experienced and thoroughly
reliable. This Company, with its wide
experience, large Capital and Reserve and
reliable management, is in a position to
settle the affairs of your Estate econom-
cally and with the utmost fidelity to the
instructions contained in your will

7

National Trust

COMPANY, LIMITED

X 18-22]King St. East, Toronto X

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable’ for Municipal Sinking
Funds.

DOMINION
SECURITIES

+ CORPORATION LIMITED
" 26 KING STEAST.TORONTO

THE STANDARD LOAN
COMPANY.

Capital- - - $1,125,000.00
Reserve - - - $50, i
Assets - - $2,250,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

Vice-PRrRESIDENT AND MANAGING
DIRECTOR:
W..S. DINNICK.
{ DIRECTOR :
RIGHT HONORABLE
LORD STRATHCONA ano MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES:
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled '* SOME
CARDINAL POINTS.”

The London and Canddian Loan and
Agency Comnany, Limited

DIVIDEND NO. 76

Notice is hereby given that a Dividend
of THREE PER CENT on the paid-up
capital’ stock of this Company for the Six
months ending 30th June, 1908, has this day
‘been declared and that the same will be pay-
able on and afterthe 2nd July next.

The Transfer Books will be closed from
the 18th June to the 1st July 1908, both days
inclusive.

By order of the Directors.

V. B. Wadsworth,
Manager.

€.

Toronto Mnngage Company

Dividend No. 18.

Notice is hereby gives* that a Dividend of
Threg per cent., being afithe rate of Six per
‘cent.” per annum, upod %he Paid-Up Capital
Stock of this Company; lfds been declared for
the current half year, g 3oth June instant,
and that the same will be payable on and
after Thursday, 2nd July, 1908.

The Transfer Books will be closed from

. 15th to 3oth inst., both days inclusive.

By order of the Board,
WALTER GILLESPIE, lanager.
4th June, 1908,

< i

Y
!

. 5%

Debentures.

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly -
. The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Go.,
JOHN McCLARY, Pres. LONDON, UNT.
Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $725,000
Total Liabilities $2,144,668 Total Assets $4,133,025
issued for 2 to 5
4° n'bﬂmuns years with gyegglly
coupons. Payable
o Per Annum without charge at
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE

ConsuLTING AND CONSTRUCTING ENGINEERS ™
Hydraulic, Electric, Railway, Manicipal. Industrial
W.U. Code used. Cable Address ‘*Smithco.”
TORONTO WINNIPEG
Ceell B. Smith J. G. G. Kerry W.'G. Chace

The RELIANCE | 2=

Loan and Savings Company | ; e—
0f Ontarlo. " Manager

84 KING ST. E., TORONTO | W.N. Douran

Permanent Capital fully paid $ 775,000
Mt. AT O L T "o..'m

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER OENT.
Compounded hali-yearly on deposits
of pgn. dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

The Hamilion Provident and Loan
- Society..

HALF-YEARLY DIVIDEND NO. 74.

Notice is hereby given that a Dividend at
the rate of six per cent. per annum has been
declared for the half-year ending June 3oth,
1908, upon the Paid-up Capital Stock of the »
1Society, and that the same will be payable at
the Society’s Head Office, Hamilton, Ont., on
and after Thursday, the 2nd day of July,
1908 :

“The Transfer-Books will be closed from the
15th to the 3oth June, both days inclusive.

By order of the Board.

C. FERRIE, Treasurer.
Hamilton, 18th May, 1908.

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS :
It is the aim of this Bank to

provide not only a safe and profit-
able depoeitory for money. but a
place where its depositors may
feel that anything the manage~
1| ment can do for them w be
| ‘considered a pleasure.

F
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[The Royal £
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - -  $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 700,000

BOARD OF.DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sk W. C. MacpoNaLD
Hon. R. MAcay

MORRICE
¥ Sz T. G. Suavennessy, K.C.V.0.
Sk Wn. C, Vax Horne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

AGRICULTURAL
SAVINGS AND LOAN.COMPANY.

Dividend No. 72.

Notice is hereby given that a dividend at the
rate of Six per cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after .

2nd July next.
Transfer Books closed from 15th to the 30th
instant,
C. P. BUTLER,
London, 3rd, June 1908. Manager.

One Dollar fo Ten Thousand.

MURRAY’S &
INTEREST TABLES

| Show interest on all sums from One Dollar to

* Ten Thqmnd!orldnyto”chyihm

9% to 8 per cent. at ) per cent. rates.

PRICE, $10.00. 1

B. W. MURRAY, - - TORONTO,
Accountant, Supreme Court of Ontasio.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TemrLE BumLDiNg,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS,  Maoager.

THE

Trustsandbuarantee

COMPANY

LIMITED,

-
43-45 King Street West, TORONTO

ESTABLISHED 1897

DIVIDEND No. 20

. Notice is hereby given' that a half-yearly

Dividend, at the rate of

SIX PER CENT. PER ANNUM

has been declared for the six months endi
une 3oth, 1908, upon the paid.up
tock of the Company, and the same

and after
JULY 2ND., 1908

The Transfer Books will be closed from

June 20th to June 3oth, both days inclusive.

JAMES J. WARREN,
Managing Director.

Toronto, June 12th 1908.

il e

payable at the offices of the Company on

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half a Century,

BROWN BROS. uimee.

Manufacturlng & Commercial Stationers.

51-53 Wellington St. West, Toronte,

ADDING MACHINE
PAPER ROLLS

Wi atacture all grades of paper in all
e manufacture all grades of paper o a1

he BRITISH AMERICAN
T\V.Ax PAPER CO., Ltd.
TORONTO,ONT

Union
Assurance
Society

. . OFILONDON . .

Established A.D. .1714

London Mutual Fire

ESTABLISHED 1839
boss $890,511.67

......................

Liabiliti luding Rei
es, (including Reinsur-
ance Reserve $317.758.95)- ::m,m 69

..................... 520,032.98
. m for Policyholders $937,791.93
Head Office, TORONTO

HON. JOHN DRYDEN  D. WEISMILLER
President Sec'y and Man. Dir.

OF FIRE OFFICES
CANADA BRANCH:

Cor. ST. JAMES and McBILL STREETS
MONTREAL :

T L. MORRISEY, - -
W. aod E. A. BADENACH,

Office, 17 Leader Lane

ONE OF THE OLDEST AND STRONGEST

. Resideat Manager
« Toronto 1 Agents

f inee)
fman American
o Companyp
New Port
lYAY.&u(N' JANUARY | 1908

CAPITAL

s1,500.000
rga%aas
49 :

i “ll?‘sss
13,508,038

AGENCIES THROUGHOUT CANADA.

’

P

The Toi'ontd General
Trusts Corporation

DIVIDEND No. 53

Notice is heteby given that a dividend of
three and threeiquarters per cent. upon the
paid-up Gapital Stock of this Corporation bas
been declared for the current half year (being
at the rate of seven and one half per cent. per
annum), and that the same will be payable on
and after

Thursday, the 2nd day of July next

The Transfer Books will be closed from =
Wednesday, the 17th, to Tuesday, the 80th of!
June, both days inclusive. %

By Order of the Board.

J. W. LANGMUIR-
Managing Director.

Dated Torontp, 10th June, 1908.

aching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur-
poses.; When ordering
supplies ask for

The ‘Season is ap-
pr

the BRAND approved
for over fifty years and
to-day the STANDARD

OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

i Limited
MONTREAL.
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EMILIUS JARVIS 2 Co.
i ﬁ;xms TORONTO

STOCK EXCHANGE

8 PRINCES ST., ¢
LONDON, ENG

16 JORDAN ST.
TORONTO, ONT.

STOCKS AND BOND>S

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

lm.sw Attractive Policies, covering Accident Accident and Sickness
Combi Employers, Elevator, General and Public Liability, Plate Glass

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St, E. TORONTO

IMPORTANCE REALIZED.

= fe“ To leave all matters in such a situation as to” give but
tt
after.” No one of any intelligence can doubt the wisdom of
such a policy. If it is recognized then to be the best plan,
why not carry it out in your life?
responsibility of management pass from you to-morrow, ‘you
are prepared to-day for such a happening.

- ' < And what applies to one part of yodr life, in- this in-
stance, applies just as much to all your life—business, finan-
cial, social and home affairs. In the first three you are the
best judge, but in homie matters, you are leaving undone
things that should be. done?

care to those who will have the management there- |

See to it that, should the |

If to-morrow you were sud- |

denly called to relinquish the reins of government would |

your affairs be such as to give but little care to those upon |

whom the management would devolve?
neglect the most important step of all.

Learn to place value on that which is most important.
You cannot afford to take chances on vour safety. Every
railroad wreck then should bring home the necessity for
accident insuramnce. The danger is not eliminated or even
lessened (it will never be as long as the railroad is in exist-

If not, then-you

ence) but the protection afforded by the knowledge that.

should the unforeseen happen (the fact that it never has as
yet means simply that you are nearer the time when it will
overtake ydu) the maintenance” of your family is assured,
should rea_dily commend itself to you.

As a safeguard against such an happening—Iloss of life
by railroad wreck—the Ocean Accident and. Guarantee Cor-

_ poration Limited, Tradérs Bank Building, Toronto, issue a |

special Triple Indemnity Policy covering you to the extent
of three times the face value of the policy; that is, in the
event of your death from such a cause, your benefic'ary
would receive three times the amount named on face cf
policy. There are no annoying technicalities, and the con-
ditions of the policy are carried out to the letter. = Should
you not see to it first, that the “interests of your family are
protected and their maintenance assured?
then you come under the class that do not beélieve in accident
insurance—the selfish egotist, who thinks only of himself.
He is the nine times and safety but a mere nothing. Some
day w.'he_f: too late that man will realize his lost opportunity.
Why is it that almost every prominent and successful busi-
ness man believes in and carries accident insurance if he be
able to get it? He must certainly attach more importance
to it, and so should you. Act to-day and have the triple
indemnity policy fully explained to you—then take such steps
as you deem best.—[Adv.]

s

Last week’s electrical storm damaged growing-fruit in
the Niagara Peninsula, and made havoc in farms and cr-
chards farther west and north. Ten cases are ‘noted where
barns were struck by lightning, six of them being burned
down. At East Zorra a barn and windmill were blown down.
The losses to buildings ascertained in the despatches exceed
$40,000.

Forest fires in northern Michigan, fanned by last week’s
gales, have swept over parts of séveral counties and de-
stroyed at least three villages. The devasted counties are
Presque’lle, on Lake Huron, Leelanaw and Charlevoix, cn
L_ake Michigan, Ostego and Cheboygan, between.
village of Case was destroyed on Saturday last, but a rescue

If you do not |

The’

THE DOMINION ASSOCIATION

OF

CHARTERED ACCOUNTANTS.

Incorporated by Special Act of Parliament, 20d Ed. VII,

Chap. 58, 1902.

COUNCIL 1907-8.

Officers:

President—A. F. C. ROSS, Montreal; 1st Vice-President—
HENRY BARBER, Toronto; 2nd Vice-President—
A. F. RIDDELL, Montreal; Treasurer—G. T. CLARK-
SON, Toronto; Secretary— A, K. FISK, Montreal.

Past Presidents:

JOHN HYDE, Montreal.
W. H. CROSS, ’hﬁonto.
A. W.STEVENSON;.

Montreal.
JOHN MACKAY, Toronto. W

Ottawa.

Elected by Ballot:

A. F. MITCHELL,Montreal.
JAMES GEORGE, Toronto,
J. F. CUNNINGHAM,

. SIMMS LBE, Halifax,

LIST OF MEMBERS.

Fellows:— .
Andersoa. J. D. Wind-
sor, Ont.

Barber, H. Toronto.
Booker, A. A. London.
Browne; J. C. Ottawa.
Cingmars A. Montreal.
Clarkson, E. R. C. Tor-

onto.
Clarkson, G. T. Toronto
Creak, Geo. Montreal.
Cross, W. H. Toronto.
Cunninghant, J. F. Ot-

tawa, .
Darnford. Geo. Montreal
risk, A. K. Montreal.
George, James, Toronto
Gordon, H. D. L. Tor-

onto.
Graham, J. M. Montreal
Haines, J. McD. Mont.
real.
Hardy, James, Toronto.
Helliwell, Jno. F. Van-

couver, B.C.
Hyde, G’ eMontreal.

H,de, John, Moentro al.
~eakins, Thos TorOatb.

Larmonth, P. Ottawa.

Lee Wm. Simms, Hali
fax, N.S.

Macintosh, P. Montreal.

Mackay, J. Toronto. !

McDonnell, C. A. Mont-

real.
Menzies, ], H. Winnipeg
Miller, Robt. Montreal.
Mitchell, A. ¥. Montreal
Oﬁeg F. H. Halitax,

Plimsoll. A. H Montreal
Riddell, A, F. Montreal.
Ross, A. F. C. Montreal
Ross, Jas. G Montreal.
Ross, J. W, Montreal.
Savage, G. A. Montreal
Shannoa, P.C. Montreal
Speace, R. F. Torouto.
Stevenson, A. W, Mont-
rcal,
Vigeon, H. Toronto.
Wourtele, E. F. Quebec.
Young, J. H Toronta,
Associates :— !
Blythe, G.IP. Edmonton,
Alta,

CarteR.Halifax, N.S,
Clay, Geo. Toronto.
Cunningham, G. H. Ot-
tawa
Day, D. Q. Toronto.
Dilworth, R. J. Toronto
Dualop, Wm. Ottawa.
Fahey, W. Toronto.
G%ﬁcth" A. F. Victoria,

Kidd, F. H. Toronto.

Larmonth E. A. Ottawa

Lawson, ]. F. Toronto,

MacLachlan, A. W, Ot
tawa,

Martin, J. S. Toronto.

Murray, A. S, Frederic-
ton, N.S.

Nares, L. A. Winnipeg.

Osler, A. E. Toronto.

Piers, T. L. E. Halifax,

y , W. C, Vie
toria, B.C.

Seburn T. L. Toronto.

Sutherland, C. N. Tor-

onto.
Vigeon, H.J. Toronto.

; DEST ACCIDENT OFFICE

RAIEWAY PASSENGERS’
ASSURANCE COMPANY
LONDON, ENGLAND
“ERPITAL
$5,000,000

1
\

FIDELITY
GUAR ANTEE.

WORKMEN'S COL-
ECTIVE INSURANCE.

EMPLOYERS  LIABILITY.

Head Office for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

; ’ / Agents wanted in principal towns of Ontario
Apply F. H. Russell, General Manager.

train conveyed the homeless villagers to safety; Legrande,
a village farther west, was abandoned to the flames; farther
west still, Kentucky, near Boyne City, has been destroyed ;
and at Tower, millmen have been-fighting fer two days bush
fires around the place.

To Mr. E. C. McLeod, manager of the Bank of N.S. at
Chatham, N.B., we tender congratulations, as also to the
lady who became Mrs. McLedd on Wednesday.

A letter written by an experienced merchant of

New York,

|"dealing with the possible consequences of a conflagration 1B

that city, was brought before the New York Board qf Trade
last Monday. The letter refers to the accumulations ©
empty shoe boxes and, empty dry goods cases collected for
sale and stored in various parts of the dry goods district 0
the city. If these were accidentally fired the consequences
would be frightful. The vastness of the values of merchan-
dise and buildings in the borough of Manhattan is dwelt upon
in the letter. They are greater than those of all the New
England ‘States together.
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ANNIVERSARY ISSUE OF THE MONETARY
TIMES.

On July 4th the Monetary Times will celebrate Its
a2nd birthday. The event will be commemorated by
the issue of a special number. Amongst other features
will appear an article on Labor Strikes by Professor
Coldwin Smith; a description of the scope and work-
ing of the Industrial Disputes’ Act; written by the
Acting Deputy-Minister of Labor; and a comparison

. of the banking systems of Canada, England and the
United States, by our well-known contributor, Mr. H.
M. P. Eckardt. Premier Rutherford, of Alberta, will
tell of the growth and development of his province,
and Mr. Ira B. Thayer, of the Travelers' Life Com-
pany, of Hartford, Conn., will write of life insurance
conditions in the Far East. Other articles will treat
of the growth of the Canadian municipal bond busi-
ness, banking; and stock exchanges. As this number
will have a large circulation, boards of trade, indus-
trial bureaus, and other institutions desiring reading
or advertising space in this issue should communicate
with the Monetary Times without delay. This par-
ticular issue will be a Canada missionary number. It
Will tell far and wide of the growth of the Dominion
during the past half century. Orders for quantities
will be specially dealt with, and advertisement rates

may be had upon application.

OF THE STOCK EXCHANGE.

It ha\s been said the successful speculator' requires
four things—a knowledge of values, a’ knowledge of
general conditions, 'a knowledge of the machinery of
speculation, and something else- The fourth factor is,
perhaps, the most important to the stock marRets. After
all, money it is which makes the ticker tick. The Cana-
dian markets play but & minor role in the stock exchange
world. Canada has three exchanges—‘—'.\lontreal, To-
ronto, and Vaneouver.  When that something flse is
more plentiful, there may be four. Winnipeg awaits the
advent of better monetary conditions before presenting
such an institution to the Canadian West.

While these markets are not entirely dependent upon
New York, Wall.Street sentiment is reflected day by day

y e ———————
T

I area of New York State.

apon the Canadian boards. When._. an infernal slump
strikes what has been supposed|a market of backbone
into a shivering stock exchange jelly, no panic” hits
Canada. The speculative madness remains within a small
But the feeling of depression
which follows spreads like a plague. It affects the United
States monetary institutions; afid the bad influence is

1

felt in Canada. { H 2

Despite the prevailing conditions, the output of new
securities in the United Statesi';has reached this year
the total of - $722,652,154, an|lincrease of more than
sixty-three million dollars ovet! 1907. Naturally, low
money rates, helped to bear the§e new securities. Rail- -
for instance, took advantage of this raising
capital which, in many cases, was sadly needed. That
industrial companies have borrowed little is.a significant
fact. The check in business ha§ dampened their ardour
for expansion. Although available statistics afford -much
information, they do not show tg& what extent these new
issues have been patronizede by} the public. It may be
true that securities in the markef/ have been taken up by
big banking firms and syndicateg. How large a part the
actual investor has purchased is difficult to say. Judging
by the transactions sheets, probably little.

The swinging of the speculative pendulum is affected
by the tides of prosperity and idepression. One is apt
sometimes to look far afield for light upon price changes.
Past crises would prove almost conclusively ‘that after
an unusually prosperous periofl, the stock exchange
begins ‘a pilgrimage through the valley of dullness.
Financial panics, as history has shown, occur periodi-
cally. During the nineteenth ogntury there were some
ten economic readjustments. Ong can picture the terrific
debacle which would probably dpcur were the economic
laws to prevent these periodical outbursts through the
panic safety valve. As things exist, such a contingency
is impossible. Finance is notl sufficiently a. science.
When someone desires to do umto others a trick which
unto himself would be detestable science plays its part.
A national commission of idealists would be required to

roads,
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frame regulations for keeping the economic orbs in their
orbit. If recognized and obeyed, progress might pro-
ceed without stock exchange fiascos. In other words,
this and a good many more generations must abide by
things as they are. \ .
Manipulation affects' pri(':es to a large extent. Price
. movements of great importance can be traced to the men
who pull the strings. This art is seldom employed to
actyally enhance or depress values. When manipulation
figures, it is usually for the purpose of liquidating shares
in anticipation.of a decline, or to accumulate “shares
before the coming of a substantial recovery. Manipula-
tion is the trump card held by men whose bump of fore-
sight is especially large.

Stock exchange realms have been under a baneful
‘influence for long enough—the direct result of the period
of prosperity which culminated in the speculative craze
in 1906. In 1893, only thirteen years previous, United
States railroads galore went into the hands of receivers
and numerous banks closed their doors. Previous to
this, speculation in stocks had been proceeding apace.
Ten years later depression again settled upon the com-
munity. . This particular crisis was more ‘of a pruning
than a panic, for the bull market of 1goz was continuing
its march in .19o4. A glance at the events leading to
almost every recorded panic shows that wild speculation
immediately preceded or accompanied it.

There are naturally divers influences affecting price
movements. Political influences; the crops; the gold
supply, and money—the something else required by’ the
successful speculator—are a few of them. The gold
supply is increasing, and rapidly. Consequently the
value of gold will probably depreciate as quantity in-
creases. Mr. B. W. Holt, an authority on the gold pro-
blem, shows by a series of conclusions that this depre-
ciafion will be measured by the rise in the average price
level. This level, if long continued, is accompanied by
rising or high interest rates. From one point to another
he reaches rising prices of commodities and property.
When these are in operation, speculation -in commodities,
stocks, and real estate is ericouraged and honest industry

_ takes second place.- Then follows extravagance, reck-
lessness and thriftlessness, ‘

In the fact that no bull market can be sustained
. without favorable money conditions is another reason
for the present stagnation. The 'bank statements in the
United States are examined by speculators, more especi-
ally to observe the changes from week to week. By com-
paring loans,with deposits and specie with loans, a fairly
accurate idea of the state of trade and the expansion of
credits mayrbe obtained. If loans are in excess of de-
posits, and |the percentage of specie small, one may,
broadly speaking, conclude that inflation is prevalent.
Again, if these conditions are reversed, the extent of
liquidation l,ma_v be judged. Mr. Thomas Gibson, to
whom the cycles of speculation has been a study, gives
certain facts illustrating this process. .

In 1890, twenty stocks listed on the New York
Exchange were selling at an average price of about $87
per share. The percentage of loans to deposits was
about ninety-five per cent. and the percentage of specie
to loans abput twenty per cent. In November of that
year, loans jadvanced to 102 pér cent. as compared with
deposits, and specie declined to about 18 per cent. of
loans. The' stocks mentioned declined to an average
price of $64 per share, and later in 1901 to about $61
per share. From 1891 to 1893 there was some alternate
improvement and retrogression in -money conditions, all
of which was accurately reflected in stock prices:.

In 1893, the proportion of loans to deposits rose to
about 109 per cent., and proportion of specie to loans
declined to 13 per cent. The average price of the twenty
stocks reached about $47 per share. (The panic of 1893.)
~ In 1894, the proportion of loans to deposits fell to
So.pcr cent. and specie to loans rose to 30 per eent.
This was due to the liquidation of 1893. Stock prices

-

showed some betterment, rising to about $57 per share.

The severe drubbing of 1893 had made public investors argu
nervous, and had in many cases incapacitated them for Neit!
stock market operations. That was to come later. have

In 1896, the proportion of loans to deposits rose to last
102 per cent., and specie to loans fell to 10 per cent. is in
Stocks reached their lowest level in July of this year » strict
($42 per share for the twenty stocks mentioned). ’ ; - nece:

From 1896 to 1898, a gradual improvement was Sy .
apparent. Through all this period stock prices faithfully Gove
reflected money conditions. In July, 1898, the proportion coun
of specie to loans rose to 3o per cent. and loans to de- - part
posits fell to 83 per cent. Stocks began advancing, and - “&  ment
in March, 1899, the average price of the twenty stocks bank
considered, was about $85 per share. ‘" furni

In June, 1900, the average price of the twenty stocks incor
considered, ‘was ‘gbout $75 per share. The proportion migh
of specie to loan% about 22 per cent., and the pro- surel
portion of loans to“deposits was about go per cent. figur
From January, 1901, fﬁ\i\llSeptember, 1902, money €on- |
ditions did not improve, but stocks continued to advance. S
There were large crops, and a general wave of expansion .
and prosperity swept the country. In September, 1902, i
the proportion of loans to deposits was g9 pes cent., and o
the proportion of specie to loans was 17 per cent. Mean- Hbho
while stocks were high—$128 per share for our twenty a(ze;
stocks. Conditions, though temporarily ignored, asserted a'hat
themselves in 1903, and in September of that year, the Sank
average price of the twenty stocks was about $88 per Ther
share ; the percentage of loans to deposits 101 per cent., “ that
and specie to loans 19 per cent. The money situation Setic
had not changed materially, but the stock market was
making a deferred payment. ,

In August, 1904, the proportion of loans to deposits -
had fallen to go per cent., and specie to loans had risen busi
to 25 per cent. The stock market was steadily ad- sl
vancing, and in, January, 1906, stocks ~reached their e RO%s
pinnacle—$138 per share for the twenty securities whic
considered. : gory

Political conditions have naturally a greater influ- S
ence upon the-United States markets than those of th‘?
Canada. In our country, we have no Judge Landis. that
Political corruption, too, in this country has not reached olia
fine art point, as in the United States. The announce- s
ment of legislation or litigation immediately concerning not
big railroad or industrial corporations usually has a store
marked effect on Wall Street stocks. In Canada such rian
announcements are seldom made. If so, this affects the of /tl
stock markets but little. . The retent possibility, for
instance, of a long-drawn-out battle between the Cana- 1and
dian Pacific Railway Company and its employees did "\ shar
not affect the company’s stock a tittle. the

‘Crops have a decided bearing upon stock market whil
conditions. A crop failure spells disaster to the country 1 expl
in large or small type according to the extent of the Man
failure. A small crop means less employment, which in _ernn
turn brings a smaller purchasing power per capita and nize:
higher cost of living. The railroads will carry less nam
freight, and their weekly earnings necessarily will' show Stat
a decrease. Curiously enough, the announcement on ernn
Wall Street of the -official crop estimate for 1908 was shou
practically ignored by the brokers. The record of the furr}
authorities at Washington has not always proved de- devi
pendable, but it:is the best and most reliable source of be t
information at present. But stock market interest in the arjd_
crops is in the later rather than the earlier figures. < willi

: . impr
: c0-0

GOVERNMENT INSPECTION OF BANKS.

The failure of the Ontario and Sovereign Banks, 3
the collapse of, the Bank -of St. John's and the suspen- :
sion of the BanR of St. Hyacinthe, all within a compara-
tively shost period, might at first lead one to believe that a m
our much-lauded bank system was in peril of losing 1tS beca
reputation. Naturally, the caustic critics will seize upon 23}‘3

in

these four incidents as a text for drastic banking reform.

\\
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_ improvement is possible, one may re
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hen three or four tradespeople fail, it is illogical fo
argue that the city’s business is rapidly declining.
Neither can it be correctly concluded, because four banks
have failed to weather the financial storms during the
last few years, that the monetary system of the country
is in danger. The incidents prove one: thing—a more
strict supervision on the part of the Government is
necessary. 1
The statements made by the banks monthly to the
Government are taken by the business men of this
country as correct. They are sent broadcast by the De-
partment of Finance at Ottawa; the Department’s state-
ment is made up according to returns furnished by the
banks. It is likely to be proved that the statements thus
furnished by at least one of the banks mentioned were
incorrect and misleading. The Department of Finance
might conceive some way in which they shall know, as
surely as is possible, the verity or otherwise of  the
figures submitted by the banks. 3
This leads to the subject of Government inspection
—a topic which comes up usually with a craze for
remodelling a country’s financial institutions. Whenever
national prosperity is checked or a difficulty is experi-
enced in obtaining at moderate rates all the maoney
required for development, people come forward “with
patent financial medicines. The present instance is some-
what exceptional. So far as we know, only one Canadian
pank manager favors Government inspection of banks.
_There has arisen in comparatively recent years a feeling
that banks are not private “businesses, but distinctly
national and even Government institutions. :
It is apt to be forgotten that banking is a business,
usually under Government supervision, dnd managed by
business men. The bank desires to make a_profit on its
year’s operations even as a departmental “store. * It is
possible now to deposit money at these stores even,
‘which, broadly speaking, places them in the same cate- |
gory as banks. They have amounts on deposit, but are
not required to submit a statement of such . deposits to
the Department of Finance. Yet there is no’ public cry
that they shall be required to make such a statement
or that they be inspected. While this is a somewhat
extreme comparison, it may be that such a complaint is
not made bécause it is recognized that a départmental
store i§ a private business, and that the Government
cannot undertake to protect the public in the investment
of 'their personal moneys.
If the Government adopted a system of inspection—
and it would have to be an intricate one to protect the

the same protection to all other financial -institutions,
while the same principles would have to be still further
exploited and carried into every incorporated company.
Many bankers state that in the only country where Gov-
ernment inspection has been consummated it is recog-
nized as very largely a failure. It would be difficult to
name one single instance in which a bank of the United
States has been saved by the intervention of the Gov-
ernment examiner. On the other hand, the Government
should be able to check, to some extent, the statements
furnished them by the banks. Such'a meaps cannot be
devised by hasty legislation. To be satisfactory it must
be the result of a conference between the Government
and the bankers. The bankers of Canada are always
willing and eager to improve the banking system. If

ly upon their hearty

co-operation with the authorities at ‘Ottawa.

——————
EDITORIAL NOTES.

—

) % ° .® »
“It is only one man’s opinion,”’ was the remark of

a merchant recently. .But one man’s opinion 18 valuable,

It is observed fhat a Canadlian church wants three
thousand dollars quickly. As with all money needs SJust
now, the accent is not So much @pon the three thousand,
but upon the quickly.

»

= ® ® .
_ The committee of five appointed to-decide the future
action of the ex-directors of thé¢ Ontario Bank have not
yet enlightened the shareholders of the institution. It is
now many weeks since they ¢ammenced their delibera-
i» . |

tions. This delay, we hope, [means that the former
directors and the committeer fire nearing the happy

middie course. ;
¥ ox % n

The carelessness with whith electricity is handled
in this country is becoming a matter of extreme danger.
A Toronto boy was electrocuted this week  through
touching a live wire hanging | between two trees. A
dimilar instance, and one which might have  been at-
tended with loss of life, came to/ notice a few weeks ago.
A repair waggon stood in the street, while a mechanic
fixed the electric trolley wire above. A pedestrian,
standing near one of the trolley standards on the side-
walk, was startled when a Street railway  employee
rushed up stating that the pole was alive, and warning
him of his peril. The employge was kept constantly
running between two standards warning the public.
Presently it was necessary for him to hold the reins of
the horse attached to the repair waggon. This left the
two live poles completely unprotected and pedestrians
absolutely unwarned. Such primitive methods and - utter
disregard of the value of life is astonishing.
.- 00

A circular letter has been sent, it is said, to all the:
creditors of the defunct St. John's Bank, suggesting a
reorganization g#the institution with the alleged object
of retrieving tife losses of those who are suffering as the
result of theffailure. If the ¢teditors accept shares in
the proposed reorganized bank, naturally they will for-’
feit all their claims. At present we do not ‘know who
is responsible for the issue ol'__this curious circular. It
is almost akin to. that sent out|by the English secretary
of the Canada Consolidated (Uobalt Company In that
instance, the shareholders were |offered mining stock in
exchange for money; and as albonus the secretary was
willing to throw in other -stock belonging, not to hims
self, but to an absconding promoter. One could scarcely’
imagine the St. John’s Bank ereditors foolish enough to
accept the suggestion contained in the circular. Even id
they do so, we feel sure the Goyernment would not coun=
tenance the reorganization of janother bank upon the

wreckage of the demeolished institution.
i ——

OF INTEREST.

Forty-two years ago the Monetary Ti
eight pages. The annual subsetiption then was two dollars.
To-day the size of the paper is forty pages; and for several «
months of the year, forty-eight pages. The subscription icrf
nearly half a century has remained two dollars per annum.
The subscriber thus has obtainad during this long period,
a, paper increased in size 500 per cent., with a Jlarge
and more varied selection of reading matter, without in-
crease in the subscription price.

On the other hand the cost of production has increased
enormously. The price of paper thas been raised, and wages
are now much higher than in thg sixties. In addition, The
Monetary Times now has its braach offices, its special corre-
spondents in the principal cities bf the world, besides which
it is maintaining larger head office, editorial, and businéss
staff. Despite all this, the aim Bas been to provide the best
paper possible, not for the.sum.of two. dollars, but the pest
paper that time, thought, labor and the art of news gathering

mes consisted of

can provide.

L -

Mr. 'St. George Gray, late imanager of the Bank of
Hamilton, at Edmonton, Alta., has exchanged places with

because the wise man considers it with half a dozen

. . . '
others. He then forms his own opinion. One man's
opinion may be a consensus of opinions.

Mr. W. H. Carroll, late manages of the bank at Stonmewall,
Man. :
\
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TOWARDS THE CRITICAL JUNCTURE. g Daw:

Through an unavoidable delay the Monetary Times is pub- B *

"~ lished a few hours late this week. . ¥ ! are s

For some time there has hung above the heads of the therr

Dominion Iron and Steel directorate, in Dinnocles-‘sword poral

CANADIAN BANKING PRACTICE. fashion, many' veiled threats. Hints have beé&h given that very

. o . ways

By H M. P Eckardt. not only would the Steel .Company likely give way to the Stear

peace proposals, but that it would be forced to retreat from the ¢

i XY, its vantage ground. That the shareholders might break + and

As each one of the important banks has a large | away from -the Steel directors as an expression of disap- from

number of branches requiting to be supplied with cheque proval, was another suggestion. On Thursday the Stecl ?:lzi

and statement forms, paper, pens, ink, blank ledgers, Shafeholders unanimously re-elected their board if directors. a tof

reglsters, and other boeks, and stationery ‘of all kinds, This action says more than can any individual shareholder. '

it is found to be advantageous to systematize the pur- The acceptance by the Steel Company of the Coal Corh- betw

chase of the articles. Of course, each one of the hun- | pany’s offer is urged upon the former concefn by the banks, ggno

dred or so branches might buy its stationery where it | not as a fair offer which does justice to the Steel Company’s S G

chose and as it wanted the articles. But it is easy to see | rights, but, as Mr. Plummer has stated to the shareholders with

that much is to be gained if, instead of such desultory ‘“ as an offer which, in view of our liabilites and of the re- app:«

buying, it is arranged so that practically the whole of | mote contingency that the Privy .Council might not uphold °fkd

the requirements of all the branches for a whole year s | our judgment, we should do well to accept.” f .;Isise

bought at ope time hy one man. He can place large It has been maintained here that the Steel Co. would not add:

. orders in one place and get all the advantage that goes | recede from its strong position. The company is deciding a the -

with wholesale buying. That is the functlon of the | dispute in the courts which a Canadian constitution has A ‘Har

head of the stationery department. | given for the decision of such controversies. Two courts : ;':)-‘;

Each branch is requ:red to send m to hlm by a | have favored the Steel Company. In view of these facts, the §6.
cértain date in every year its requisition Tor stationery. | Coal Company will surely have to make some tempting .on-
He buys it and ships ‘the goods to them. This purchase cessions to prevent litigation proceeding to the Privy Coun-
of stationery by the banks is quite an important element | cil. The Government may interfere; the banks may force
in the statlonery and bookbinding business. The various | an amicable sgttlement—these are two current suggestions.

Gua
firms corﬁpete in a lively manner for. the bank orders. | We fail to see how either is consistent with the course of figu
Sometimes a good deal of friction and ill-feeling develops | events.  Nothing but a more conciliatory attitude on the last
as a result of where the orders are placed, and the | part of the Coal Company can withhold a Privy Council ;
stationery clerk has to exercise considerable diplomacy | decision. _ and
in. awarding them, lest he offend some valuable cus- et = :)t(;(ljx

- tomers of the bank.

Rez

Swgesior's Dopartuial. DEBENTURES AWARDED. » g
The inspector’s department is the headquarters of Guelph, Ont.—$125,000 5 per cent. waterworks deben- the
the bank’s staff of inspectors. At the head of this staff | tures to Wood, Gundy & Company, Toronto. less
stands the chief inspector. This pfficer fills a highly & (liu‘aizmc' 8uk.—$%zo,wo 5 per cent. debentures to Wood, ;(a);i
: . undy ompany, Toronto.
iimplortant Place.f I:. iox'ne banks cne oﬂnce.r holds the Montreal Vloot,’ Que.—$30,000 4% per cent. waterworks
ual _capacity of chie mspector and superintendent of | debentures to. O. E. Hurd, Montreal. : wel
branches. However it is not absolutely necessary that Shawinigan Falls, Que.—$10,000 4} per cent. railroad - per
those two posmons be rolled into one. When it is, the | debentures tq. Q. E. Hurd, Montreal. ee
officer who holds it probably will be virtually an assistant Oc%mﬁ"'g"MQ":'—?” ;000 6 per cent. sewer debentures ;31?
g : o : o1 | to ur ontrea
o}:‘ luleutenant. to the jgenera}l manager. His re!atlons with | Drummondvllle, Que.—$5,000 5 per cent. bonus purposes the
the latter will be very .51m|lar to the relz_mons of the | debentures to O. E. Hurd, Montreal. on
branch accountant to his manager. - He is under the Notre Dame de Grice, Que.—$275,000 roads, sewers, etc., Sm
authority of the general manager, but the directors |debentures to Hanson Bros., Montreal. IR —
expect him to check up his superior. In the event of the Nissourt, 000 loan debentures St. Mary's an anc
chief tiv y faithful b bank £ hi Northern Rallway. All tenders received were rejected as
hief executive proving unfaithful to the bank or of his | ,rices were considered too low. : )
~ giving orders that would clearly result in loss of the Nanaimo, B.C o0oo 6 per cent. waterworks deben- div
bank’s money or in the placing of it in extreme jeopardy, |tures to W. A. Mackenzle & Co., Toronto. 52‘
the chief inspector and superintendent of brahches would Middlesex, Ont.—$40,000 4% per cent. roads debentures l‘:nlj
be expected to go straight to the board on his finding it i B;(.n;:. Msl;illl‘el & \auapkiny, LOORL.. in
out. Especially since it turned out that th.e Czar-lilfe W. A. Mackénzie & Company, Toronto, wil
rule. of the late general manager of the failed Ontario Omemee, Ont.—S.D. 1251.—$5,000 school debentutes to C%ﬁ
Bank had such disastrous results have the bank boards | National Trust Company, Toronto. s
shown a disposition to place checks and safeguards S s Me
& ~
about the power of the general managers. In most of ¥ 3 ! parg
the large banks those safeguards existed before the : : BANKING NOTES. ; i\si
Ontario Bank’ troubles ca li y B : : . .
bediches had presit s0 nl(t i '%ht Ehe clwls;ems }?f < The appeal brought by defendant in the case Crown Ho
‘ ol extensively as to call for the ['gany of Canada v. London Guarantee and Accident Com-
. émployment in the head offices of seyeral highly paid Epany from judgment of Maybee, J., in favor of plaintiff in’
men of Iargc capacityz—men heavy (nough to take a fan action to recover from defendants $11,000 on a fidelity
firm stand in opposition if the general manager showed [ bond has been dismissed with costs. -
a disposition to speculate as Mr. McGill - speculated. The Imperial Tobacco Company of Canadta has bes: tlhe
The chief inspector, therefore; can be regarded as bein Cosporeid with a Capital ek & 913,000/000, 8 Car{yaurers
5 £ | business of growers, importers, exporters, manuia )
in a measure responsible to the directors, though under | buyers and sellers of and dealers in tobacco and the prot‘thf]s
the authority of the general manager. He will per- |of tobacco in all forms. T,l}_;e head office is to be at Montre?r
sonally conduct the inspections of the principal branches, The directors are S. D. Harris, C. G. He‘;’la“z M .t(;;a] ;
and, supervise and direct the oth Penny, A. E. Woodworth, and A. Charters, all of Montrese
: ¢: other inspectors in their A meeting of the directors of the Canadian Colored Cot

work of examining the rest of the branches.

— ~

D

R

ton Company was held recently at-the company ’s offices 18




< . last month, when a most satisfactory report was presented.
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Montreal, when officers and directors for the ensuing year
were elected. The old board was re-elected to the board and
‘Messrs. A. O. Dawson and Arthur A. Morrice were elected
1additional directors: The board is now as follows: Mr. D.
‘Morrice, president ; Hon. Sir Geo. Drummond, vice-president;
Hon. F. L. Beique, K.C, Mr. E. S. Clouston, Mr. Theophilus
King, Mr. D. Morrice, Jr., Mr. Geo. Caverhill,, Mr. A. O.
Dawson, and Mr. Arthur A. Morrice, directors.

Messrs. Fryer & Company, mining brokers, Winnipeg,
are selling stock in a new western company, the Great Nor- |
thern Gold Mines Limited. The company has been incor- |
porated under the laws of the Province of Manitoba, with a .
very broad charter, not only to mine, but to construct tram-
ways, develop water power, install electric plants, and operate
steamboats. The properties owned by the company are on |
the east shore of Lake Winnipeg, between Clement’s Point%

. and Rice River, about 75 miles from Selkirk and 45 miles |

from the present railway. It is the only known area of Hur- |
onian rock found on the lake shore. The claims are sixteen |
in number, most of them of the full size of 5175 acres, in all |
a total acreage of about seven hundred acres.

In the non-jury Assizes at Toronto last week the suit
petween the Royal Bank of Canada and John Maughan & |
Son was opened. The amount of the bank’s claim is |
$2,069.17. This sum, it is alleged, is due on various notes |
issued -during November of last year. The notes arecSigned |
with a rubber stamp bearing the name of John Maughan and ‘
apparently are signed by his son Harry. In his statement
of defence, John Maughan says that when the Royal Bank |
asked him for his account he dealt with the Imperial Bank. }
His on was not with him in business, he claims. He also
adds: ‘“ Such moneys were paid out on cheques drawn in
the names of J. Maughan & Son, and, apparently, signed by
Harry Maughan, who had no authority whatever to draw
any funds to which this defendant was entitled from the |
{ Royal Bank of Canada or any other bank.” i

CUARDIAN ASSURANCE COMPANY, LIMITED.

o
The report of the dgﬁscators and the accounts of the
Guardian Assurance Company, Limited, deal with Dbig |
figures. The annual meeting was held in London, England,

The Guardian undertakes fire, life, accident, burglary,
and general assurance business. The life department
shows big results. Under the head of new business, 027
policies were issued, the sums assured being $2;632,475. |
Reassurances were effected with other offices during the |
year for $226,475, thus reducing the company’s risk under |
the new policies issued to $2,406,000, which is considerably |
less than last year. < The claims by death number 210. The |
total number of policies in force on the 31st of December
last was 13,117, assuring with bonuses $42,879,525. ‘

The expenses and commissions in the fire -department
were 34.03 per cent of the premiums, as compared with 34.72 |
per cent. in 1 The fire premiums after deducting re-

“assurance, amounted to $2,603,250, as against $2,630,557 1n |
1906. After; providing for losses, expense, bad debts, and;
for the additional premium reserve ($34,250) required by |
the increase in premiums during the year, there was a profit |
on the trading accounts of $228,407. The reserve fund now |
amounts to $143,546. The premiums received in the acci-
dent, burglary and general assurance department during the |
year amounted to $533,405- The expenses of management |
and commission were $243,670. |

The directors recommended the
dividend of ten shillings, free of income
share of the subscription -capital, being at the rate of 10|
per cent. of the paid-up capital of £s per share. Four shil- |
lings on eéach share having been paid as an interim dividend
in January last, the balance of six shillings on each share |
will be pé‘fd on Wednesday next. The mtal’ balance of the
company carried forward is $228;715. This is a very (redn-q
able report.

The manager and the assistant manager for Canada are
Messrs. H. M. Lambert and Bertram E. Hards _rvspecnivcly.
under whose management the Guardian’s Canadian business
is making excellent headway. The trustees for Canada are
Messrs. W. M. Ramsay, R. Wilson Smith, J. O. Gravel, and

Hon. Alph. Desjardines.

declaration of the
tax, on.each £10 |

|

BRANTFORD DEBENTURES.

asurers might well emulate the ex-
the treasurer of the City
a block® of $144,842

Many municipal tre
ample of Mr. Arthur K. Bunnell, !
of Brantford, Ont., which is offering 842
debentures. In a four-page pam_p_hlet f\h;. Btun'nellprﬁ\tgéj
th ticulars. An informative extract 1S
frgtrxf‘lltlle::t zﬁ?cll'i:gr’s report for the year ended Der'embery
31st, 19o7. On another page the debentures are m!nutel:]l
classified in nine lots. Local improvements, $11,765 —an'g
315,904; sewer extension, ${",0.344; street paving, $lO.;00.l

¥ S -

| will be

|Can. Perm. Mortgage Coys..

| over 1907 :

| St. John ..--

local improvements, $18,300; | street paving, $7,001; local
improvements, $12,019; sewer extension, $2,500; and new
bridges; $5,000." The population  of Brantford is 20,00cC;
five years ago it/ was 17,143. 1He assessed value of taxable
property, 1908, ds- $11,076,300} the estimated real value of
taxable property being $13,725,000.

— -

DIVIDENDS DECLARED AND PAYABLE.

N —n

More than $6,000,000 in dividends and bond interests
paid by Canadian concerns during July.

Rate

per cent. Term.
quarter
quarter
quarter
half-year
quarter
quarter
quarter
quarter

_ quarter
quarter
quarter
half-year
half-year
half-year
half-year
quarter
quarter
quarter
quarter

Date
Payable
July
July
July
July
July
July
July
July
July
July
July
July

Company.
Bank of New Brunswick
Traders Bank
Dominion Bank
Northerh Bank
Royal- Bank
Molsons Bank
Crown Bank
Metropolitan Bank
Provincial Bank §
Bank of Nova Scotia .......« i
Toronto Railway ............s il
Trust and Guarantee .......-« 4l

3
13

Landed Banking and Loan.....
London & Can. Loan & A. Co
Kerr Lake Mining

Canadian Salt

Nipissing

Eastern Townships Bank ... It
In addition to the payments already noted . in 'these

columns the following companigs will pay dividends during

July :—
Quarterly :

“ NN NNNNNNNNNNNNN

Con. Rubber preferred, Crow’s Nest, Do.
Textile, Halifax Ry., Illinois | preferred, Laurentide- pre-
ferred, Mackay common, Mackay preferred, Smart Bag,
Stansfield preferred, National Tfust, Penman common, Win-
nipeg Ry., Carter Crume, Guarantce of ‘N. A., Ottawa Ry.
Semi-Annual: Can. Paper preferred, Sun Life, Ontario
Loan, Confed.. Life, Toronto G. Trust, Gpgat-West Life
London Ry., Western Ass., Standard Trust, Toronto Mort.,
Canada Trust. ‘ :
Some twenty-five concerns/ will
interest, ‘

pay scmi-ah nual bond

bl I

CLEARINGC HOUBE RETURNS.
it o
The following are the figures for the Canadian Clearing
House for the week ending with June 27th, 1907, June 18th,
and June 25th;-1908, with percentage, increase or decrease,

June 18’08 June 25,’08. Change.
816,‘%15,28@ $27,804,870 — 4.8
10,745,715 _ 19,343,888 —13.7
8,862,144 8,308,637 —20.3
l’7(ﬁ),883 1,803,604 417.9
14311,806 1,455,604 —15/8
14100,22 1,342,470 ' + 7:2
34337,082 3,325,623 — 0.2,
‘97?‘1’30 1,024,104 —15.3
1,080,311 2,007,056 +- 5.8
2,745,800 3,407,408 = +32:9
1,086,240 983,254 —13:1
648,671 653,865 —19.1
1,076,083 — Q.01

Totals. . $70,345,084 $71,087,379 8.2
el A

June 27,’08.
....$20,272,023
22,427,052
10,548,825

1,528,050
1,714,200
1,251,890
3,606,399
1,200,803
1,806,575
2,607,824
1,131,514
808,278
1,280,140

Montreal
Toronto
Winnipeg
Halifax _.....
Hamilton

Vancouver
Victoria
Quebec
Ottawa

Lond
F,dmo?:on .
Calgary

EXCHANGE RATES.
1EN Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toranto.
New York Funds ....ikk.-
Sterling—60 Days’ Sight— .. ..
o Demand b
Cable Transfers
Rates in New York
Sterling—60 Days’
«“  Demand ....4iH:
Call Money in Torong
Call Money in“New York
Bank of England Rate
Open Market Discount .fate|
for Short Bills ‘

1-16-discount
. 9-5-32

.9 716 x i-64
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“ . was discovered on February 3rd following.

-

.

. and substituted as pay

. Trade in Superior, Wisconsin,
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SETTLED BY THE JUDCE.

Notes of Disputes Which Have Found Their Way to the
¢ Courts. .

awa judgment has been deliv-
Bank vs. the Union Bank of

In the Supreme Court at Ott

ered in the case the Dominion ' ¢ I
Canada. In January, 1903, the' Manitoba Government issued

its cheque for $600 in favor of the Consolidated Stationery
Company, in payment of a bill; it was appropriated by one of
the company’s;clerks named Jones, who erased the name of
the payee and lamount with acid, raised the amount to $1,000
ee the fictifious name of William John-
son. He succeeded in having the amount of the cheque thus
altered placed to his credit in the Dominion Bank at Winni-
pez on January 27th, and withdrew $825 pefore the forgery
In the meantime
the Union Bank, at which the cheque was payable, had accept-
ed and paid the $1,000 through the clearing house. On re-
fusal by the.Dominion Bank to refund the money the Union
Bank brought the action. At the trial Chief Justice Dubuc
found that neither bank was more at fault than the other, and
dismissed the action, save as to the balance of $175. The
Court of Appeal for Manitoba reversed the decision of the
trial judge, held that the Dominion Bank had by its endorse-
ment guaranteed the body of the cheque as altered, and order-
ed judgment to be entered for the amount claimed. Then the
Dominion Bank appealed from this decision. The appeal is
now dismissed” with costs. Idington} J., dessenting.
Bucket Shop Business Exposed. [4 i

“Without considering the evidence of the commission ‘in
this case, judging-it solely on the evidence given by Cum-
mings himself, I am satisfied that Cummings’ business. is
what is known as a bucket shop business, pure and simple.”’

This is part of Mr. Justice Latchford’s judgment in the
suit of Messrs. M. J. Cummings & Company against Miss
Rose A. Clarke, in which the plaintiff asked for $600 from the
defendant in connection with a transaction in one hundred
shares of Louisville & Nashville stock, against which the de-
fendant brought a counterclaim for $1,500. His Lordship on
Wednesday dismissed the plaintiffs’ claim with costs and
allowed Miss Clarke’s counter-claim with costs.

The .evidence of the special commission sent. to investi-
gate the case revealed the fact that several American com-
panies in Cincinnati had established a so-called  Board of
and had employed, men on
salaries sometimes of fifty or sixty dollars a month to frequent
the place and to buy and sell certain stocks. The place was
so operated that it paid running expenses. The market prices
of certain lines of stock were apparently arranged to suit the
syndicate, and these prices. were communicated all over the
country.

The judge remarks: ‘“Reviewing the evidence of the com-
mission, it-reveals the peculiar means taken by Cummings
and his associates to take advantage of many people like Miss
Clarke and some of the witnesses whe had a disposition to
indulge in stock speculation. It is evident to me .that the
Supenor. Board of Trade was established to give color to the
transactions/in which these men have been engaged. The

plaintiff knew that actual delivery of the stock was not con-’

templated and that Miss Clarke was not aware of this fact.
Her instructions to the plaintiff on his own evidence were to
buy 100 shares of the ‘stock in question. I find that he did
not buy. There was never any purchase intended to be made
by him. The transaction, so far as he was concerned, was a
(riner:a,fzamble, to his knowledge but not to that of the defen-
ant:

The appeal in the case Curran v. G.T.R., “brought by
defendants against the judgment of MacMahon J., upon the
ﬁn@m_gs of the jury at the trial at Ottawa, in favor of the
phaintiff, Hugh Valentine Curran, a boy of six years, whose
le_g was taken off by a train crossing Division Street in the
city of Ottawa, owing to the negligence of defendants’ serv-
ants, asralleged, and in f of hisfather and co-plaintiff.
has ‘been dismissed at Toronto with costs. Two thousand
dollars was awarded to the by and $300 to his father. The
defendants contended that the crossing was approved by an

. order ‘of thé Railway Committee of the Privy Council, and

that there should be judgment; for defendants, or a new trial,
on that ground, and on the ground that the damages were
excessive. The court held that the provision of the railway
act which forbids the obstructing of the highway made the

condition of the crossing unlawful, and the jury having |

frzund that ‘the rail projected more than an inch above the
highway, and that that was the cause of the injury, the
plaintiffs ‘had -a cause of action, and There was no pow’er in
the Railway Committee to authorize a violation of the
statute.
B —

QUEBEC BANK.

*

$ﬁth(‘ Quebec Bank’s profits last- year amounted to
281,057 as: compared with $300,011 in 1906. This slight

2

decline was due to the prevalent conditions, resulting in
diminished deposits and. circulation. A stronger cash re-
serve than in normal times was necessary. The pension
fund has received an ‘additional $5,000, while a special re-
serve of $25,000 is made to cover fluctuations in the value
of securities held. These are valued at $§,058,543, which
is an increase of $37,831. Owing to the uncertain outlook.
of trade, all the balance of profits is transferred to the profit
and loss account. The reserve fund remains at $2,500,000
that is, equal to one half of the paid-up capital. A sum of’
$146,000 is carried forward to the credit of profit and loss
against the $70,843 carried forward from May, 1906.

The bank has well withstood the monetary disturbances
of the past nine months. The assets, as shown in the state-
ment for May 15th last, aggregate $14,651,049, being a gain
of $102,400. The figures under the various heads show but
little change from -those of May, 1906. But there is a large
increase in the value of real estate, ‘'other than bank.prem-
ises, owned by the bank. In 190§, the amount was §2,235,
while last year it reached to $47‘,3;3. The bank premises
account is larger by some $2,700. i One new branch only
was opened during' the year—at Montmagny, ‘Que. Interest
bearing deposits show a_slight decrease, those not bearing
interest being somewhat larger. Mr. John T. Rose has been
elected president in place of Mr. John Breakey, Mr. Vesey
Boswell succeeding Mr. Rose as vice-president. ~

—-——-‘-.“-————

BANKERS AND THE BANK RATE.

Is the present cheapness of money a source of profit or

otherwise to banking business as compared with a high rate?
That was the question put by the Financier, of London; Eng.,
to a bank manager, whose observations of the point are of in-
terest.
If, he said, there were a better demand for money for
trade purposes, it would be easy for banks to make good
profits. But one reason why money is go cheap just now is
that the demand for it for any purpose is so small. That,be-
ing so, it is no great advantage to us that the rate is so low.
Trade all over the country is so slack that people do not want
to take up money, no matter how low the interest, for the pur-
poses of their business. Banks do more satisfactory business
during a time of ordinary, normal trade conditions than at any
other time. The prosperity of the country at large means the
prosperity of the banks.

Asked as to whether cheap or dear money were the best” ¢

fox:dproﬁt-making on the part of the banks, this authority
said: .

“I think 4 per cent. is an ideal rate, both for banks and
commercial houses. There would in those circumstances be
no difficulty in getting an adequate supply of money and a
goo% reasonable profit on lending it. At the present time
the difficulty is to find firms or individuals of good standing
who want money, even at a low rate. Business of all descrip-
tions, but particularly in connection with manufactures, is
very slack. As regards London and the Stock Exchange,
although at present there is no pluck, as it were, among
speculators, as distinct from investors, I believe there will be
a change shortly. Just .now there appears to be no confid-

ence.
have forgotten what the operations are like.”

e —

COBALT ORE SHIPMENTS.

-

The following are the Cobalt ore shipments, in pounds,
for the week ended June 20th :—Nipissing, 239,880; O’Brien,
128,120; La Rose, 104,670: Trethewey, 65,670; McKinley-
Darragh, 60,000; total, 508,340 pounds or 209 toms. The
total shipments since January 1st are now 17,035,002 pounds
or 8,517 tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at $136,217; in 1003, 2,144 tons, valued at $1,473,106;
in 1906, 5,129 tons, valued at $3,000,000. The estimated value
of the ore shipments for 1907 is between $10,000,000 and
$12,000,000. 4

—_———-————— -

Those who know thoroughly the progress of the cement
industry in Canada are probably readers of the Canadian
Cement and Concrete Review, which is the only paper in the
Dominion dealing solely with that subject. The June issue
is one of the most interesting published. An article which
we imagine will appeal to practical men is%Cost Data for
Reinforced Concrete Bridees.” There is also lucid advice-on
waternroof concrete, and an illustrated description of bridge
building with concrete piers. Twelve numbers of this i°“m’1
for an annual subscription of one dollar must surely be i3
cheap fund.of information to the interested man. :

Perhaps it is so long since speculation on the Stock’
Exchange by the public was practised in London that they"
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CHARITY-AIDED EMICRATION.

Interesting Comment By An Authority on.the Subject—
Hints for the Motheriand.

Some criticism- has appeared in these columns during
recentmonths concerning the immigration policy of the Can-
adian Government. It has been urged that the restrictions
upon charity-aided emigration from England were - not
sufficiently severe. As is well known the Government’s
policy is now much more drastic. This is a wise step; the
good results_will be noted in the days to come: In a letter
written to a friend on this subject,;” Mr. J. Bruce Walker, now
Commissioner of Immigration at Winnipeg, and recently
Assistant Superintendent of Emigration at London, Eng-
land, says:—

¢ During the two years I was in England I tried to the
best of my ability to make a careful study of the social con-
~ ditions among. the working classes, with particular reference:js

to emigration to Canada. I have, of course, reached certain
conclusions which may or-may not be sound, but one of them
- is that the proposition to emigrate city-bred, charitably-aided,
indiscriminate persons,to Canada is inherently unsound.

some Angry Howlers, -

¢ Although moral reform and charitable organizations
have angrily howled at me for the strictures I have placed
upon the work, I have never for a moment accused them of
either insincerity oriany intention to inflict upon Canada un-
desirable people, indeed I have not questioned their motives
in any way; but, because of the conditions in Canada to
which they go, and because of the conditions in England
from which they come, it is impossible that any reasonable
number of them could ever succeed.

¢ There is an old Scotch proverb which says, You cannot
make a silk purse from a sow’s ear, and you cannot, to any
extent at least, make successful Canadian farmers from town
and tenement bred uncmployed laborers. I know of course,
and so do you, that those societies could point to isolated
instances of success. The men in these instances have risen
triumphantly above their environment and have become
successful not because of, byt in spite of their environment,
but, unfortunately, only a small proportion of us are better
than the conditions in which we live. .

Results Justified Action.

“] approached the consideration of this question in Eng-
land with great caution, and only after-I had taken time to
study the conditions, and it has been a source of satisfaction
to me to learn that the Canadian press, where it has con-
sidered’ my report, has uniformly approved of the action I
felt bound to take. The results of the regulations following
upon my report have amply justified the action taken. We
are to-éay having a larger proportion of really dtjsuable
Engfish ‘settlers come to Canada, and at the same time we
have hardly any of the whining, idle, charity-fed and un-
desirable element coming in. K

« While the conditions of trade that demanded any kind
of labor. obtained, many of these undesirables could pass
muster during the labor famine, but when this fgm!pe_cea_sed
and labor became too plentiful, of course the discriminating
employer immediately rejected the unsuitable and the unfit.

Scope for Social Reformers’ Efforts. “

«“The fact of the matter is that unless the English people |
and the English Government get down to one or two hard
ground facts they are going to be troubled and burdened
by the unemployed problem, as well as the unemployable
problem. Excessive drunkenness, excessive Sportiveness,

superficial moral and edugational training, and the adhesion
to played-out political ~economic principles will continue to |
living from hand to

keep a large body of the English peaple
mouth. | ' ‘
‘¢t The social reformer has great scope for his efforts, but |
vhe can do nothing because the grgat body of the pgople have |
not yet got-down to the basic f&et «that the English people |
are becoming gradually degenerate because of social a'ndI
economic conditions of which they are the victims, and which |
will eventually sap the national yitality to such an extent as |
ultimately to reduce proud and Imperial England to about

the same condition as Spain.”
E ]

Mr. W: A. Heward has been appointed the new fire chief |

of Owen Sound, Ont.

Mr. W. D.AReid has been elected p
Newfoundland Company.

_ Mr. Charles Murphy has been a
intendent of the Eastern Division o
Railway, succeeding Mr. H. P. Timmerman, :
assigned other duties. ;| Mr. Murphy was formerly superin- |
tendent of the Ontario division with headquarters at London,; |

Ont. ‘ l

resident of the Reid

ppointed ‘general super- |
f the Canadian Pacific |
who has been |

|
|

| will be called shortly to cohsi

1.0.F. IN SESSION.

e

Increased Rates Decided  Upon—Reduction of Officials’
Salaries.

Last week’s session of the Independent Order of Forest-
ers, in Toronto, was a busy one. Some good results are
announced as the result of it. For instance, the expensive
Orphans’ Home on Foresters’ Island, which was closed last
October, will be abandoned, and the building sold. A new
home on a less elaborate scale wijll be built near Toronto,
a;ld in the meantime the children |will be cared for in other
places. ,

The connection between the Order and the Union Trust
Company is to be retained, but some changes in their rela-
tion will be made. For example, it is intended to reduce the
capital stock of the Trust Company from 2,000,000 to
;:,om,@: The $1,000,000 to be |returned to the Foresters
in securities. The Forestérs’ stpbck is to be reduced by
three-fifths, from $1,000,000 to $400,000. This to bear the
regular dividend. The intdrest payable by the Trust Com-
pany on loans received from the [Foresters to be increased
from 4 to 5 per cent. for westerr] lands. in other cases to
remain at 4 per cent., with the prqviso that the Executive is
at liberty to refuse to* make any logn that it so desires.

New rates of assessment, decided upon at this- meeting
of the Order are to go into force om October 1st; and special
officers will visit subordinate courts to explain the increase
and reconcile members to them. hese rates mean an aver-
age increase of $8 a year per member, and the total addition
to the Mortuary Fund as the result of them is estimated at
$000,000 per year. An economic|step is the reduction “of
salaries to supreme officers; the Supreme Chief to have
$15,000 a year and the supreme treasurer $4,000 a year
instead of $7,000. A sensible thing was done in the reten-
tion of Mr. Elliot G. Stevenson as the head of the Order;
He is generally spoken of as a man of sense and ability,
and he has already.done good work tending to the improve-
ment of the Order. ' He doubtless ?es what the less informed
and more prejudiciat members of| the body do met permit
themselves to see, that the teaching of experience points to
increased assessments as the #nly jmeans of securing to the
benficiaries of members of 'this al:d others assessment life
assurance concerns payment at death of the sums they have
been led to expect. Hence, he is working towards a lessen-
ing of outgo and an increase of infome. .

A temporary injunction was granted at Rochester, N.Y.,
on Wednesday restraining the Supreme. Court of: the Order
from increasing its insurance rates pending . the action
brought on that point by Henry J.[ Simolink of that city.

LONDON AND LANCASHIRE ACCIDENT ASSURANCE
COMPANY ‘OF CANADA.
e — | 2
Mr. Arthur Worley, Accident Secretary of the London and
Lancashire Fire Insurance Company, of London, Eng., is at
present in Toronto for the purpose| of organizing the London
and Lancashire Accident Assurance Company' of Canada and
appointing an underwriter for the (Canadian business. The
company have applied for a_tharter, which they are now
awaiting. They will then actively gnter the field for business.
— -

LIFE, ACCIDENT, AND CASUALTY NOTES.

The Prudential Life of Winnipeg has done a satisfactory
business since it commencdd opérations. The amount of
business written in'the firs{ e‘ght months up to May 3oth,
1908, was $1,221,000. i

* % i»

Mrs. Marie L. T. Carifse hds taken action against the
Independent Order of Forestefs gor $1,000, insurance on her
husband, Uldega Carisse, of Oftawa, who died April 2s.
The Order of Foresters refused to pay the amount of the
policy on the ground that his death was hastened through
drinking. Mr. Auguste Lemieux! is acting|for Mrs. Carisse.

P

An important insurante amalgamation is impending
across the Atlantic. This is|between the Norwich and Lon-
don Accident Insurance Asso¢iation and the Norwich Union
Fire Insurance Society, whith was established in 1797. The
two companies have been so ¢losely associated since, the for-
mation of the former in 1856 that it
fusion of family interests.| A meeting of the
jer the provisional agreement

entered into.
—-_———
R. P. Scurman, acgountant and teller in the Im-
North Battleford, |Sask., has been transferred
e is succeeded by Mr. K.

Mr.
perial Bank at
to Portage la Prairie, Man.
Anderson, of Winnipeg.

may really be termed a .
ﬁhnr"h‘)ld(‘[s )
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MONEY AND MUNICIPALITIES.

The Pas is Saskatchewan’s latest town.

Radison, Sask., will shortly be incorporated.

Other important municipal news appears in our Banking
Section. : ‘ f
"~ An act incorporating Watson, Sask., as a town has passed
the Legislature. )

Arcola, Sask., has passed a by-law to raise $6,000 to pay

for the waterworks system.
London, Ont., water extension scheme has been turned

down. ‘It provides for an expenditure of $560,000.

According to figures submitted to the license commis-
sioners, the population of Edmonton, Alta., is now between
23,000. and 24,000 persoms. = -

Saskatoon, Sask., issue of £100,000 5 per cent. deben-
tures made last-year at 101 by the Bank of Montreal has
been covered by subscription.

The village of Port Perry is asked to guarantee $40,000
bonds of a proposed brianch at that place of the Weber Gas
Engine Company, of Kansas City, Mo. A by-law will be sub-
mitted to the villagers,

The question as to whether Guelph, Ont., is to give
810,000 cash towards the érection of an addition to the Pro-
vincial Winter Fair building, as well as the Market Square
site, will be decided in July, when a by-law will be brought
forward. ,

As the result of a long discussion by the Guelph muni-
cipal council, it was made clear that in the future tenders
should be advertised for all debentures which the city has to
sell and that the hour for receiving them should be rigidly
adhered to and all tenders received afterwards returned un-
opened.

The City Council of West Toronto have decided to ex-
tend the fire limits so as to place the parts of Ward Five not
already limited into class B, the only exception being the
. annex west of Elizabeth Street. Class B calls for brick ven-

& MONEY AND MUNICIPALITIES.

eered buildings. The object of the new by-law is to stop\
.the shack building craze which is disfiguring some part cf
West Toronto’s landscape.

Sault Ste. Marie, Ont., council have decided to direct
Messrs. McFadden & McFadden to take legal proceedings to
recover the shortage in the accounts of A. W.Penhorwood, late
treasurer of the town. The town solicitors wrote asking for
instructions, and intimating that the guarantee companies
might not pay up without a fight. The shortage is something
in excess of the $12,000 which the companies will be called
on to pay, according to their guarantee.

'Extracts from the latest statistical returns give inter-
esting evidence of the growth of Montreal since 1880, in
which year-the city’s finances were placed on a permanent
stable basis. = The revenue from real estate assessment last

year was $1,079,426, as compared with $582,100 in 1880,

being an increase of $1,397,326. - The revenue in water
taxes was $885,686 against $327,014, and in business and
personal taxes $364,117, against $146,148 in 1880.  The
largest increase is shown in the licensing department, where
the revenue now amounts to nearly two hundred and fifty
thousand dollars, as compared with $43,635 twenty-eight
years ago. The total net revenue during the ‘past year was
$4,880,276, as compared with $1,495,660 in 1880.

The eighth annual convention of the Union of Canadian
Municipalities will be held in Montreal from July 15th to 17th
inclusive, in the City Hall. Instead of, as formerly, having a
large number of papers on municipal matters, the most im-
portant questions of municipal interest will be selected in the
hope of being able to thresh them out as thoroughly as pos-
sible. With the opening of the convention on July 11th, an
address of welcome will be read on behalf of the city of Mont-
real. Thén will follow| the presidential address, the report of
the hon. secretary-treasurer, the financial report of the assis-
tant secretary, the reports of the unions of Manitoba, British
Columbia, Alberta, Saskatchewan, Nova Scotia and New
Brunswick municipalities as well as the report of the official

organ.
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"ADDITIONAL INFORMATION CONCERNINC DEBENTURES AWARDED.

The following is additiona]‘information regarding"deb anture awards already reported 1

n these columns.. Against

the bid accepted is placed an asterisk. ) .
\

Municipality. Issue. ‘ Purpose. Bids Received. . f
Napanee, Ont. . ....... .. B17,250 Electric licht and sewer............. *Wood, Gundy & Co.:....... $ 16,405 00
W.C.Brent . ....cccveeenn 16,221 00

¢ W. A. Mackenzie & Co. .... 16,138 00

ZEmilius Jarvis & Co. .... 16,051 00

‘ o Dominion Securities . ..... 15,870 00

Lethbridge, Alta. . . = ..... 63,000 Hospital, gas, waterworks and local

» IMProvements . . .oe.eeeeennsnns *Wood, Gundy & Co. ...... 56,875 00

National Trust Co. . ..... 56,704 00

/ ZEmilius Jarvis & Co .... 55,444 00

W. A. Mackenzie & Co. .... 55,311 00

Goderich, Ont. . ........... 7,000 Waterworks .74. ...civrveneccrcnancnns *W. A. Mackenzie & Co. .. 6,014 00
: Dominion Securities . ..... 6,825 00

N Amilius Jarvis & Co.. .... 6,861 00

Wood, Gundy & Co. ...... 6,816 00

W. C. Brent . .s.ovveeees 6,779 00

All with accrued interest.

‘Midland, Ont. . ............ 13,850 Sewer and bank overdraft ............ W. A. Mackenzie & Co. .... 13,154 00
f Dominion Securities . ..... 13,520 00
ZEmilius Jarvis & Co. ..... 13,534 00

. Wood, Gundy & Co. ...... 13,650 00

W:- C. Brent .....hceeeenss 13,703 00

: *W. A. Stimson & Co. ...... 13,876 0o

“Guelph, Omt. . . .....7ceen.. 125,000 Extension of waterworks ............. W. A. Mackenzie & Co..... 128,886 00
: Dominion Securities ....... 131,050 00
. W. C. Brent . ..L.....c.o 129,129 00
Royal Securities . ......... 128,225 00

Brouse, Mitchell & Co. .... 131,001 20

ZAEmilius Jarvis & Company

(8105.31) . . seoiennnn 131,637 50

*Wood, Gundy & Co....... 132,703 00

Ontario Securities . . ...... 131,237 00

I‘lndsa}‘ Ont. .. .covnnynnn LS,OOO JLocal improvements . ........cc000000 Sold locally in small amounts at a pﬁce

j to realize purchasers 5 per cent.

Yorkton, Sask. . ..........: 60,000 Waterworks and sewage ........:.... *Nay & James, Regina ....par @ 6% %
) Wood, Gundy, Toronto ..... 85 @ 5%

G. A. Stimson & Co. ...... .85 @ 5%

e
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the Present

Efiect of Recent Fiﬂures—Pricei%l the Sixties and at
e.

Bank stocks have not figured;ivery pruminently on our

ihis is due probably to the
business stagnation and also to the failure of three
Now comes the
Naturally these |

stock exchanges of late months.
general
banks, the Ontario, Soveéreign, and St. Jean.
news of the suspension of the St. Hyacinthe.
\
Bank. Toronto.
L 1900
B.N.A. . ....
Commerce . . .
Dominion . .
Eastern Tps. .
Hamilton . . ..
Hochelaga . . ..
Imperial . . . ..
Merchants .
Molsons . . ...
Montreal
Natipnale . . .
Nova Scotia . .
Ottawa . . ....
Quebec . ......
Royal ... . ....
Standard . . ...
Toronto . . ..
Traders : . ....
Union . . .

6,103
7,245

308

p/

316

It might be thought by some investors that the St. Jean
But the disappear-
ance of small private banks is a good thing. The strong
Men of
; ? High.

and St. Hyacinthe affairs are warnings.
their business larger. Me
head of these institutions

banks will become stronger,
finance and affairs are at the

Frequently this is not the case with local banks operating in
small districts and managed by a select cotene, who some-

times possess little knowledge of banking.

The following table traces the figures for seven separate
The prices given are the average

Toronto and Montreal Exchange in the

years of nine of our banks.
quotations on the
month of June for the years named : J
1906
255
142
243
177
143
154
170
226
274

1905
252
138
229
165
131
166
228
248

1871
270
115
187
146
118
122
145
127
110

1870
102
107
150
117
103
100
118
104

1869
150
106
121
103
100
107
100
109

Bank.
Montreal ... ......
British N. America
Toronto, . .
Gommerce . . . .
Quebec |.

Union ."
Merchants . . . ..
Molsons:. . . ....
Dominion .

June, 1868
129
104
114
103
08
101
106
108

Considering the comparatively slack times through which
.the country is passing, the profits of the banks are satisfac-
spects and the general trend

of business conditions, the outlook for the banking business
ght almost pre-

future in the prices of bank

torv. With the splendid crop Ppro

is good. With these thoughts in mind one mi

dict a strengthening in the near
stocks.

e

Monetary Times Office,
Montreal, June 26th.

“he Montreal Stock Exchange has d
belt and no one would venture to predict how lon ;
be before it is fanned out into a good strong breeze again
Among the interesting problems of t
upon R. & O. stock of the Three Rivers fire and the break
ing of the Cornwall Canal. The former was generally con

sidered to be bullish, inasmuch as the wholesale destruction
jon of supplies.

inasmuch as it interfered
any’s vessels ‘and dealt a
However,
svenly balanced as the stock showed
S Dominion Steel nor Do-
y affected by the

would call for the renewal and transportati
The latter was an advérse: factor,
with the movement of the compa ]
hard blow particularly at, the freight busi
forces were apparently
practically no change.
minion -«coal stocks appear

ness.

Neither
to be greatl

1906
0,282
11,504
3,161
10,357
208
6

25
216
395

4,047
887
2,582

1907
247
153
218
171
131
160
204
2290

rifted into a calm
g it will

he week were the effect

!events will not tend to inspire the public confidence in bank
| stocks. This class of security has maintained fair prices fox
many years. The price per ishare has increased since the
sixties to a substantial figure.. It is seldom that a bank
failure, in Canada at least, upsets the market for these stocks.
This applles more to price flucthations than to the number of
transactions. The public are| inclined to ignore bank stocks
when there is trouble in the financial world. Their thoughts
aré best reflected in the lean appearnce of the transaction
sheets. The years 1901, 1902 and 1905 appear to be the ones
accounting for most sales during recent times. The follow-
ing figures give some ideg of this:

Montreal.
| 1902
| 18
| 1017

210

1906
168
34336

o7
ot
1,804
“554

1903
50
3,480

242

1907 1900
129
1,484

182

1901
42
5,304 1,530
9,614
00 542
054
sso 1,086 1,823 1,448 3,302
3,600
1,110
2,883 *
11
6oy

20

4,105
261
25

57

2,001
4,748
1,240
64
210
73
458

1,005
2,165
2,374
30
142
74
451
170

27471
2,504
1,975
{ 22
21
35
456

e P

1,011
4,105
1,347

J04
92 220 |
= 505 |
100
1,822

520
2,106

585

e

"l254

860
s

The highest and lowest prices for the 1906, 1907, and the
first quarter of 1908 are as follow : - :

196 9'7.6 ; 641
260 135 540

1907.
High. Low. High. Low.
155 148%
180 153
267 218%
162% 150
217 180
150 134
230 108
170 150
102% -102
215% 183
257  224%
120 120
272% 270
203 274
2263 212
145 119
242 218
230% 210
| 238% 200

1906.
Low.
1ok
1
262%
161 %
210
144
22§
r6o¥
193
2044
2524

Bank.

BN A ...
Commerce . . ... .100%
Dominion . ~283
Eastern Townships 163%
Hamilton . . ..... 231
Hochelaga . . .... 163
Imperial . . ..... 254%
Merchants . . ... 176
Metropolitan . . . 203%
Molsons . . . ... 230
Montreal . . 261
Nationale . ... .. 124
New Brunswick .
Nova Scotia .
Ottawa . .
Quebec . .
Roval .
Standard
Toronto . . ......
THRAENS + . o oous 138% 140 123 126 122
CUnion . . 143% | 152 125 127 121%
The brokers of Montreal 'and Toronto have decided as
usual to suspend Saturday K morning’s sessions.  Business
does not warrant the doors being open during the summer
months. The weather, especially this summer, makes it
necessary for them to b€ closed—with the Stock Exchange
members on the outside. .

1463
160
26
148
190
134

200
15394

. 108§
2204

162
228
152
187%
137
218
158
200
243

273 283
202
1305
2%2
4
202

205 274%
120 .
218%
213
208

123
224 %
218
208%

-

position taken by the steel khareholders at the annual meet-
ing yesterday. The failure | of the Bank St Hyacinthe
having been expected for some time, caused no excitement.

B ik i

ladditional «fire protection by-law

The turning down of the
t Sask., Times, was a

- | 1ast Friday, writes the Prinpe Alber
- | rather short:sighted policy on the part of the citizens. Tt was
proposed to increase the efficiency of the present fire depart-
ment and this would havé meant a reductién in insurance
rates. The amount saved in|assurance would more than have
paid in 1 year the cost of the fire protection. One reason may.
be that Prince Albert citizend are rather inclined  to look
askance at any suggestion |of reducing insurance. It* was
promised that the insurance wotild be reduced when the water-
works were instaled, but indtead the rate has been incraesed, .

-
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"ed to good'advantage on native soil. To some extent this

. ments for the past nine weeks show that these ‘are: decidedly
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CROP OUTLOOK .IN THE WEST. ,

Western Wheat—No Damage from Frost—Boards of
Trade Convention—Real Estate News.

—

Monetary Times Office,
Winnipeg, June 23nd.

There has been considerable rainfall during the past week
and the weather has been copl: A week ago frost was. ex-
perienced at a.number of points on the C.P.R. and C.N.R.,
but no damage has so far been reported. Rain has fallen in
the vicinity 6F Winnipeg, but it has_not been general. In
some places copious 'showers would certainly be welcome, but
taken on the whole there is plenty of moisture now in the
ground to last for a'moath. The wheat crop is making
splendid progress and is maintaining a rapid growth, - The
prediction of a few weeks\ago still holds good, that tha West
will this year garner 115,000,000 bushels. Market gardeners
in.and near Winnipeg state' that not for many years have
prospects been brighter. The'earliness of the season enabled
them«fo get the seed in in splendid shape, while the welcome
rains brought the growth on wonderfully: The black loam of
thé gardens is now consequently ‘being rapidly hidden by
luxuriant green. Market gardening and poultry raising ‘are
two of our neglected industries. ‘Thousands of tons of poul-
try and vegetabl ave to be imported annually from Eastern
Canada and from so of the line, all of ‘which could be rais-

state of affairs is due to the fact that real estate for a radius
of miles around the large towns and cities of'the West is cut
up- into building lots and held vacant at prices almost pro-
hibitive to the man with small capital. Many who are
anxious to go in for this most profitable industry are thus pre-
vented from doing so. - By
From a.crop bulletin issued by the Provincial ‘Govern-
ent, the total increase of land under cultivation in Manitoba
is placed at~143,813 acres, bringing the total cultivated area of
the provinceaup to 4,078,6307acres. Of this total, 23 million
acres are under wheat, 1% million under oats, and 658,000
under barley. . Dairying interests report that matters are ex-
tremely favorable, fhe industry having had a good start, with
plenty of grass, and is a month ahead of the average Spring.

Trend of the Wheat Markets.

It was expected after the recent heavy decline that a bet-
ter tone would develop in the markets. -This has to some ex-
tent proved the case, as prices advanced .from $1.0136 on the
1oth for cash wheat to $1.06 on the:17thi This was followed
bv a‘fall on . Thurdday to 104%, and on, Friday there was an
unaccountable break of no less than 3 cents in cash wheat,
due chiefly tasheavy liquidation. Saturday followed suit, with
prices down to $1.00%4.

The Winnipeg October option maintained a fairly strong
position throughout. the week. Trading on the whole has
been active. Export inquiry, both in the contract and low
grades, was stimulated by the late fall in prices and owing
to low lake and ocean freights. ‘Domestic demand has been
slewy as the flour trade continues sluggish, and millers are
repoyted to have fair stocks on hand. The local car receipts
continue .to come larger than expected, a somewhat puzzling
feature to traders, who are in doubt how long this condition
of things will last. Earlier in the week some alarm was felt
over frost possibilities, but no°'damage appears to have result-
ed from the recent visitation.

The general opinion is that the recent breaks in prices
are not warranted by conditions, and that prices could not
have gone so low but for successful bear manipulation. To
illustrate this, it mayv be pointed out that the world’s ship-

under the requirements of importing countries. TFhese are,
for this year, 67 million bushels, against 105 mtillion for the
same.period last year, or 38 million of a decrease.: The total
American Visible is now only 18% million against 48 million
for same week last year. Sfocks-of all grades in store at

o —
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Fort William and Port Arthur are about six million - bushels
less than at this date last year. Add to this the large de-
crease in stocks at points where ample supplies are constantly
aeeded, as, for instance, at Minneapolis, which at the begin-
ning of this week had a total of only 2,000,000 in store against
5% million last year. Duluth is in a similar; position.

In view of this and the fact that the crop news from cer-
tain sections of Europe and America has become increasingly
bullish, with fast decreasing stocks everywhere, a sensational
advarnce in prices is possible. The oat magket was much
firmer at the latter énd of the week, rejected June and July
gaining from 1c. to 1%c., and, as present prices are not high,
there appears to be little danger of much decline until new
oats are ready. g
Winnipeg: Sinking Fund. \

The City Council-met in special session last week to con-
sider the by-law appointing Lord Strathcona and Mr. F. W,
Taylor, of the Bank of Montreal, London, to act as ttustees
for the management of a portion of the sinking fund of the
city, amounting to $1,000,000. After some strenuous opposi-
tion the by-law was carried by eleven votes to three. The by-
law authorises the Bank of Montreal to pay to the city’s sink-
ing fund in London the sum of £200,000, the amount to be
secured from the proqeeds of the sale of the'city’s securities

junction with a special committee of the council, are to invest
the money in a part of that portion of the city’s stock which

other words, to buy anywhere up to $1,000,000 of the city’s
stock. )

It was claimed by the supporters of the by-law that the
advantage of purchasing stock with the sinking fund money
would 'be to strengthen the city’s credit on the London

for which the city had already borrowed money from the sink-

is thought that the city can purchase now without much ea
pense, as the stock is being offered at 9g5% by the brokers.

Western Canada Boards of Traae.

The Associated Boards of Trade of Western Canada held
their annual convention at Medicine Hat at the end of last
week. President Peter McAra, ‘'of Regina, occupied the chair
at the opening session, and fifty-nine delegates were in attend-:
ance. The election of officers resulted as follows: President,
K. W. Mackenzie, Edmonton; First. Vice-President, William
Cousins, Medicine Hat; Second Vice-President, E. M.
Saunders, Moose Jaw; and Secretary-Treasurer, John T.
Hall. of Medicine Hat. A number of interesting subjects
came up for discussion, the principal of which were noted in
last week’s' issue. With regard to the resolution for the
amendment of the present exemption ordinance and insolv-
encv law, it was pointed out that wholesalers found it difficult
to keep track of the small traders, some of whom took up land
and stocked their farms at the expense of their business, and
could pay nothing on their liabilities. The various resolu-
tions passed will be brought to the attention of the Govern-
ment.

Edmonton is another of our Western cities that is making

tax rate of 13% mills. Building permits for 1907 amounted

F2N

(Continued on Page 2178.)

- . L

to brokers in London. The trustees, who are to act in con-

the brokers have not succeeded in selling to the public; in -

market. It was explained that the stock issue covered works’

ing funds, and that when the stock was sold there was over :
81,000,000 released to\be put back into the sinking fund. Tt

Edmonton’s Public Utilities. At

a_success of conducting its public utilities. The population |
of the city is estimated at 20,000, and there is a very moderate |
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NOTES FROM THE PACIFIC. ~

Vancouver as an Investme;t—Field—Development of the
*Iron Industry—Fruit-growing in the Kootenay.

Monetary Times Office
Vancouver, B.C., June 20th, 1908.

Mr. W. A. MacKay, of London, san., sub manager of
the London and Lancashire Life Asstirance Company, and
Mr. B.j;Hal. Brown, of Montreal, general manager of the
Canadian Department, are 1in the city looking over the in-
vestment field. They state that the object of their trip is to
place a portion of the revenue of the company in first mort-
gages or in productive real estate.  Heretofore, the com-
pany’s investments in that direction have been restricted to
Montreal, Toronto, and Winnipeg, but with Vancouver show-
ing such growth, and with such possibilities behind her, a
good field is opening here. Confidence in the future will be
‘shown in a substantial way. Mr. Brown points out that
already about a million dollars of the funds are invested
West of Lake Superior in the purchase of municipal deben-
_ tures and provincial bonds of British Columbia. Mr. Mac-
Kay complains of the way in which the province treats
insurance companies and their policyholders by imposing a
heavy tax. He says that no objection would be made if the
tax were not levied on the gross income, which is approx#¥
mate to taxing the company’s reserves.

Mr. Herbert Carmichael, provincial assayer, has returned
to Victoria from a trip to England, and his comment on the
money market in London is interesting from the point of
view of a Western man. He said that since his last visit ten
years ago he found that Canada had become more largely
known, and that there was a very considerable change in the
feeling toward this country. The financial people were now
more favorably impressed with and disposed to consider
Canadian enterprise. “Financiers on the other side say with
reference to money for Canadian investments, that if you
have properties of merit and the men back of the propositions
are all right, the money will be forthcoming for development,
but they will not give one dollar to buy any one out. Great
caution is being exercised. If you are personally acquainted,
and can show!good bona fides, then money can be obtained
cheaply. I was assured that public company flotations are
6f the board, but home industrials showing good dividends
have been turned into limited liability companies. Even
then, a man and his proposition must be vouched.for and
money matters are going back to the old order of things.”’

A cheerful note is brought from the West by Mr. R.
Beard, who is at present on the Coast. He has a home in
Vancouver and a large horse ranch near Moosejaw, and has
just returned from a trip/ there. He states that the wheat
acreage is fully one-fourth larger than last year, and that
grain was- never looking better. As a result, the money
market is loosening up, angl many people will be coming t0
the Coast in the fall Prominent among the settlers are
American fafmers with means, men who not only have some-
thing to start with, but have had an experience 1n .agnc_ul—
ture. Land in the North-West is steadily going up In price,
improved farms being now quoted at $15 and $20 an acre.

The Western Finance Company, which has offices in
Vancouver and Victoria, is about to start 1n ’Prmce l}upert,
to make a bid for the business that is opening up in that
northern centre. The officers of the new company are: G.
H. Robertson, president; F. A. Robertson, vice-president ;
A. E. Robertson, secretary-treasurer, all recently from Mani-

toba. The branch-in Vancouver is in charge of A. Riches,
also recently from Manitoba, and R. J. Taggart, who has
been in the real estate business here for three years. Mr.
Riches states that before he Jeft for Vancouver he heard that
a number of people were preparing to close out their busi-
nesses in Manitoba and were coming to the Coast to take up
their permanent residence.

A;f)ter considerable preliminary talk, Mr. J. T. Shadforth,
the English ironmaster, who is organizing the Northern Iron
and Steel Corporation, states that having secured promises
of financial assistance when in California he will announce
shortly the location of the townsite and plant. The manu-
facture of iron is certainly attracting more and more atten-
tion on this coast. The Moran Company, of Seattle, which
has the backing of Eastern financiers, is preparing to instal

" a plant for the manufacture of structural irom, and as '“'o;:
foundries in Washington have drawn supplies _from Brmsd
Columbia, it is not improbable that more ore will be secure

.

.run up a valley,

-pections perhaps along each |of

T

4

Cable Address Financiers.” Code Western Union

Clﬂlﬂlm FINANCIERS LIMITED
Promoters, Brokers, Financial Agents

Local industhial and fisancial shares bought and sold

| ANCOUVER, B.C.

in this province. On Vancouver Island particularly are
immense deposits of irom, and as development progresses it
is confidently hoped that a large iron manufacturing industry
will be started. Mr. Shadfortlj states that he has already
signed preliminary contracts fot steel rails, the making of
which will keep him busy far four years. The registered
capital of the new company will be $5,000,000, and the initial
plant will- cost half that sum. |

.Following Revelstoke, ha$ come Kamloops and Golden
claiming to have the best routé to reach the G.T.P. construc-:
tion camps west of Tete Jaune Cache. The fact of there
being three cities in a stretch of 200 miles or so advocating
separate routes into the northeérn  country, shows what is
possible in the development |of ithe interior. Each must
as the mountain ranges extend away to the
north, and in each valley are to be found resources, which
with transportation facilities available, will amply repay de-
velopment. When the G.T.P. has been constructed across
the' province, it will not be too much to expect to see con-
these three routes between
the two transcontinental lines which will reagh through
British Columbia to the Pacific coast. W5

Mr. Roy C. Brock, secretary of the Kootenay Fruit
Growers’ Association, gives Some figures which will be of
interest to thosé who may be contemplating the purchase of
land in this province for fruit wing purposes. He states
that over the bearing period| of ten years, one of the best
mixed - orchards in the Kooténay that has come under his
notice yielded an average of §550 per acre, giving an average
net income. to. the grower of @ out 8265 per acre. This, in
his opinion, is a, very consetvitive estimate of the product
of an ordinary fruit ranch, and these figures may safely be
used as the basis for the calculation of the value of fruit .
lands in the Kootenay distridt.| Since $265 net profit repre-
sents ten per cent. on $2,650 per acre, he thinks that it can-
not be said that the prices as advertised are exorbitant. Mr.
Brock, moreover, is careful (to add that all intending pur
chasers of land should persanally | visit, investigate and as*
certain all the facts before buying. j

Incidentally, this caution will| apply to purchases to-be
made anywhere in the West pn land, especially.in a country
where hills and forests are a feature. Mr. Brock figures aut
the approximate value of an adre of land in this way: Land,
$100; clearing, $100; cost to get land into bearing, $350;
total, $550. At first this looks like a lot of money to pay for:
land, but it must be remembered that this same land, if
adapted for fruit growing, will repay this amount in two
years after coming into bearing, say six years after planting.
Further, the figures quoted |dp not take into consideration
the annual crops of small fruits and vegetables that can be
cultivated during the time. the trees are growing. In the
Okanagan, for instance, many are payng expenses by grow-
ing tomatoes and such like, and with such adjuncts as fowls,
a small family should have np difficulty” of making a comforft-
able living in the interregnum.

Although the coal business is dull at this time of the year,
that no apprehension is fea of | the future is indicated by
the extensive improvements being made by the Western Fuel
Company at Nanaimo. This dompany has a pretty complete
plant as it is, but two large yentilating fans are being added,
to cost $12,000 and $25,000 respectively. A.sxz,ooo loco-
motive is also being purchased from the Baldwin Locomotive

Works.

Cable Address. Crehan, Vancouver,

CREHAN, MOQUAT & CO.

Chartered Accountants and Auditers

erial Duildiog snd ) _
omens | Dy "Teager Sweet | Bape VANCOUVER. B.C

* powers of Attorney to be issusd to M. J CREHAN, F.CA.
TRUSTEES ssd LIQUIDATORS
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LI ABILIﬁES (Panicaar f capeatizaion are - | ‘ Chartered Banks’ Statements to the Domig

in Stock and Bond Report.)

f B ce dueto Dom.Gov. | Balance due Provincial Deposits pagable on Deposits payable after notice
16.1? Notes ia circulation :f‘tl:r. deducting advances | Governments. demand in and.l or on a fixed day in Can. NAME op
T YT
g | Aor. | Ma Ch'ge Apr. May |Ch’ge Apr. May: |Ch'ge Apr. May Ch’ge Apr. May
ank of Montreal. ... | ;%5 10,492.869,10,62.021|+ 1.2 | 3,000,549 1,776.567|— 41.2| 1,316,165 3 142,337|+138.7| 24,324,061| 24,592,064|+ 1.1 | 69,208,623/ 69,206,528].. ... Bagk of
{ New Bruns.... | 12 671,696 146/ + 1€ | 22581 - 25,1611+ H.7| ..ooveenfernnne.t )il it 670,078| 695,996+ 3.9 | 3,778,989 3.759.811 Bk of New
S ec Bank o .| 7 | 1522913 1,430,918/— 6.0 | 15.546] 16,497+ 6.1 69,000  69,000....... 1,425,559 1,437,065+ .8 | 6,597.875| 6.587.
K Seotia | 13 | 208931 20133067 19| 282180 2828661 2 G482  S.822 + 5.1 | 14.668,900 148701+ 12| 6008287 6 omr ey g
Stephen’s Bank.. | 5 195,090 199,720+ 2.4 | 8,680 95131+ 95 .........l.e.. ... fh.ee... 87,750 308|— 17.5 254,553 247,574 St on
# 3, | 7| 2600200 2,824834|+ 89| 18,488| - 506,065(+2637. 61,427 |+ 12.7| 6,081,924 5,010:605|— 2.8 | 13,588.660| 13,547 M’““"l‘u
oo | 10 | - 2,518,460| 2,651,884+ 5.3 | 41964 30,629 56 126714 81612 85.6 | 7921981 M748l78— 22| 17342115/ 17,274,641 Bank of T,
...... 10 | 2,352,023| 2,476,728/ + 5.3 | 35,866  34,669|— 3.4 192,881 197,681+ 2.5 | 5,401,208 7,991~ 8.6 | 17,093,236/ 17,085,171(.. ... | Molsong
8 | 2191,876| 2,177,741 — .6 18,147 22.%+ ﬁ.g] 3,320 21,134 +536.5 | 2.? 755( 2, 76621 1%; 10.455.37: lg.n ey S
8 | 1434787 -9 39,187| 32,962/— 15.9] ..........|... o ¥3:fulseins -1-"1"—% 75| 6,272,041 Uslon® S
,,,,,, MR RRE o TN R o NS R S T ot i - TR O e e - - :
7 | 1,741,562| 1.781,377|— .6 19,678/ 16,878/ 14.3|  136,272| 133,933 — 17| 1, 1 + 21| 7,168,214 7,163 1| Bengme
8 [ 3,712,669| 3.748.998+ 1.0 265,460 530,739\ +99.9) 156,280 163,949+ 4.9| 8,442,687 8,608,761|+ 8.0 | 25,011,087 24,86 6 | Merch.Bkof .
3 849,373 842,193/ — 8 11,539 12,408/ 7.5 245,033| 225,183|— 8.1 727,386/ J779(— 118 | 2,727,348 2,743,574 6 | Ban. Prov.dg E
7 | 2.429,533| 2,393,223/ — 1.5 13,077| 10,215 — 21.9| 1,206,209 12286,581 + 6.7 | 6,377,722 6,158,457|— 3.4 | 12,283.302| 12.525.520 9 | Union Bk of ¢ d
8 | '7,216,517| 7,225,189\ + .l % ;?76,5 9:15.8,‘, 3.]12,%3} 3.Mg.gf;+ 3gg 26),708.%2 20.488,798|— 1.3 | 47,921,762| 48,540,215 3 | Canadian Bk, y
10 | 3,705,265 + 3.4 145,799 5 691 ,647|— 35. ! 1 & e
.| 12| 2307.102 3‘% 1960+ 5.9 34,973 382+ 10 31,399 33981+ 8. T%' s.us%‘g'. — 3. .975.871'25%9« gt = ‘mmd -
Bank of Hamilton... | 10 | 1,951,611| 2,047,906/ + 4.9 083  20,349|— 38.5| 438872 438,552 — .1 | 5,753,479/ .5,674,613|— 1.4 | 16,695,522| 16,801 266 6 | Bank of F
Stand Bk.of Canada| 12 | 1,097,887| 1,106,672/+ .8 16,010 . 11,024 — 311 52243 52.247,...... 2,620,638| 2,559,685(— 2.7 | 11,147.925| 11,066,500 7 | Stand. Bk, of(: S
Banque de St. Jean . | 4 219,334| 211,354/— 3.6 | ... 2 S Mo N [ 43,016 43,016....... 28,598 27,990 — 2.1 268,395  268,472|....... Banque de ]
Banque d’Hochelaga | 8 | 1,756,780| 1,776,39!|+ 12 17,892 53,800 55,066+ 2.4 | 2,818,508/ 3,016,698+ 7.0 8,141,989 8,216,484 9 | Banque
Bae. de St. Hyacinthe [ 226,740, 253,860|+ 12.0 o 53,203/ 46,667 — 12.3 | 139,677  82.301|— 41.1 817| 789,802 2 | Bae.deSt. s
Bank of Ottawa 10 |. 2,480,265 2,412,615(— 2.7 39,756 49,593 140,557/ +183.4 | 4,904,989 4.812,175(— 19| 17,207,179 17,332,492 .2 | Bank of C V
Imp’l Bk.of Canada. |- 11 | 2,907,042 3,023,742/ 4.0 65,531 7,844 ,582|+ 30.6 | 10,082,944 9,829,499 — 2.0 | 19,983,805 19,956,208 ! | Imp’]. Bk, of 0 A
West'n Bk.of Canada | - 7 | 431.230| 463,235+ 7.4 SO AN O N T e L. o sare N e ....| _480,317| 506,983(+ 5.6 - 3.839,070 3.331,;32 1 'n Bk of
Traders Bk.of Canada | 7 | 2,562.550( 2,502;840|— 1.9| 1,301,000 171,483| 75,080 — 56.2 | 5,002,460| 4,770,704/ — 4.6 | 16,765,171| 16,827 4 - ¥
Sov. Bk of Canada.. | 6 326,395 26€,710|— 20.1 . 7| — 5| 125452 82,610(— 34.2 779,850  780,078|....... ] V
Metropolitan Bank.. | 8 852,540 - 884,970(+ 3.8 | .......... 4,070,  3,980|-— 8.2| 85,240 949,845+ 7.3 | 2,895,578 2.902.814 2 h
Crown Bk. of Canada | 4 422,815/ 455,480+ 7.7 | .......... 85,788  55,714|-- 35.1 | 829,793 794,110(— 43| 2,223,592 2,239,323 a
Home Bk. of Canada| 6 | 590, 584,225 — 1.0 138,256 141,637+ 2.4 | 963,537 1,205,256+ 25.1| 3,518,040 83,545,003 8 M
: Bank...... 5 | 764,7 758,230/ — .9 ’ 7532.%: 63%.;33— ;g.g 1.4%.780 1.519.54g+ ﬁ i&gﬁ; #7;33312 6 d
5 |- 607,234| 647,802+ 6.7 ,397| ,850(— 38. 723, ,662|— ' 4. 824, 1835, 6 ;2
U't’d Emp.BkofCan. | .... |  -192,055| 211,915+ 10.3 51195  50,736|— .9 | 247,122| 251,899|+ 1.9 430,597 445,641 5 L
[ ¥armers: Bk, of Can, [~ 212,140 223.110/+ 5.2 1].738; 36,817|+218.7 | 142,917| 164,576+ 15.2 611,879 633,840 .5 V
R Ttk o el R IR L S B L sesbredalrnesesene Lo d se sKel sesaneseesiie eesssane| e Peoe | casevteses| vencsncens 8svcsvee | eses dssvenfesnen b esas
.................... ‘ ok ¢ AR, . cieceae . SRhRY, Dy sresesad deiianan B
.......... eeiieies | -e.. | 66,712,899(67,770,018|+ 1.6 | 5,875,295( 5,528,601/~ 5.9 8,684,137 10,640,894 (+ 22.5 | 154566,281/153,901,379/— .4 | 397,805,435(398,177,820 B
.............. ....) 72,840.909'70,741,118'— 2.9| 7,478,070’ 5.889.864' — 21.2/ 10.713.781'11,098,728'+ 3.6 | 167217.947 172,065.976' + 2.9 | 407.370.491'415.476.948 R
[ | o P
| | | }
| Current loans elsewhere Loans to Provincial | Real estate other Mortgages on real
AME OF BANK. | Carrent loans is Canale. than in Canada. ' Governments. [ . Ceekis Done than bank premises. | estate sold by bank. : k
- |"  Apr. | My [Ch'ge.] . Apr. May . (Ch'ge | Apr. May Cb"_(m Apr. May (Ch’ge| Apr. (:May | Ch’ge| Apr. | May | Ch'ge S
Bank of Montreal. .. | 85,086,699 33,7414,421I ;g 7,918,700 7,8253.&; 22; lgt.;.ggg 215%.3;3 I g;; 252;;3 342.33;1 -,xg.g 107,312/107,312, . ...... 73,900( 70,900(— 4.1/ Bank of :
Bk. of New Bruns...| 4,830,333 5,000,162 .5 45,000 i I ? 75 2l 2, \ a8 ... ... 3
Bank........ 9,875,156] 9,960,288+ L.0(..........[ ceceereecliriciaeliian nuen|ineiaines] iunnnns | 87,864 82.526/— 14.1| 47,322| 47,322
13.xos.9oe" 13,723,139+ 4; 3,948,602 4.468.008!-f B .ohot o ficeinis silpennnes . g,gﬁg g;.;g +1oz.; il dael s
633,683 . 627,794|— 9|..........| cevooierifoeennnn A e [erarns | 28, 133 — 4. ¥ :
g.@ms,sgoi 19,:3.&3_}4— %.g‘ 2,641,444| 2,617,240 — .9, 21L978| 244,076+ 15.1 244,272 m?.g -+ gg 1.718| 1,698
,932,579| 26,436,847\ — 1.8|.......... ' £25— 2841 L)
...... 21,832,805/ 22,258,820|+ 2.0|.......... ,686 + 4| 129,246/126,133
13,731,588 13,739,779+ - .1 ... ....... 73,202'+  2.1| 365,175/392,161
s,zgg,gg(l) | 874871 + 2.;4 776,214 1 2;&%& 4;; ag.g;g z%;a
...... 788,580 ' 78LOB5|~ -Bl.. fi.v...fiieerneenefeienns ,227,608 — 1. ; . i
10,453,441/ 10,614,108(+ 1.2\.... . ...l 35,260+ .7| 29,15} 29,151 ....... 5,632/ 5,683.......
29,215,067/ 29,233,701/+ .1 113,939 257,566 — 42.7| 27,751 0,137
2,777,466 2.650.776[-—\ L e . 17.010/+ 18.3| 15,369 9,968
19,111,552} 19,211,861+ 5|.... ... ..[... .....|....... 52,715+ 14.8|136,946 8,636
.| 71,957,967| 71,078,779 — 1.2/ 2,752,228 2,517,045 — 8.6 83,650 — 189 62,7 822
22,592,602 22,768,872+ 8| 3,803.214 + 7.8 69,377 28| ...... o
80,658,721 80,000,416(— 2.1\......0..[ coeelel|ieen. 86,132+ 7.9| .......
Bank ...| 19,383,331 19.687,774|+ 1.6 loo,%‘ + 22 22438
Stand. Bk of Canada| 13,817,276/ 15,792,700(—  .2/..... ... |ieeveeruee] nvunns 61,356 — 8.4/ 10,000
Bank de St. Jean....| . 211,314  160.543|— 24.0/. ... [ ...l 50,154+ 44.2| 6,000
Banque d’Hochelaga| 13,420,180, 12,901,452/~ 3.9 .. 50,920 + 27.0| 83,273
Bqe. de St. Hyacinthe| 1,320,480 1,316,871 — .9|.. 46,654 — 2.4] ......).......
Bank of Ottawa......| 21,746,491 21,750,245....... ... ...c.. | cvco..... 65,517+ 6.2 27,962
Imp’l Bkof Canada..| 23,787,812 23,917,767 + .5 29,245'+ 21.0| 26,845
West’nBk.of Canada.| 3710,769, 3,789.625+ 2.1 33931+ 1.2/ 27,645
ders Bk.of Canada| 25,021,630/ 25,100,540+ .3|.. 63,570+ 7.4, 2,834
. Bk. of Canada..| 5,166,575 4.558,201/— 11.8 .. 4,562,608/ — 16.3| 234,110
tropolitan Bank .| 4,925,056 4,947,973 + 5 . 4669 — 43.8/ ... ...
Crown Bk. of Canada| 3,448,456/ 3,495,204/+ / 1.4 27210 — 183 .......
Home Bk. of Canada 2,701,823 2,714,747+ .5/... 28011 —- 4.1 ... ..
[Northern Bank ... 4,807,384 4,837,088 + 6 .. 18,548/ 12.0,  8.430
Sterl’g Bk.of Canada | 2,848,808 2,793,050/— 2.0 ~1,695/.......
U'd Emp. Bk. of Can | 1,275,926] 1,364,189+ 6.9| _ 2,608+ 82.4
Farmers Bk. of Can.| 812,937 - 904,373|+ 112, 27,575|+ 57.3) ...
..................... Joemeeaes ‘.! e ‘ .‘_J eevscesforcenee evesessfasiniere
g | " =, w — | ; ‘ o[ ——— | R P S -—,i
539.830,752,537,773,042|— .3(22,104;891(22,521,834 |+ 1.9/1,462,064 |1,762,567|+ 20.6(8,765,994|7,823,297|— ]0.8’1368.343 1410627 |+ 486,000+ 4| Total...
586,149,738 584,707,839 | —  .2128,933,174125,412.267 [ — 12.2/1,396,711 |1,645,995| + 17.5/3.735.008/3.312,459 |— 11.3| 845,525/853,825 1370,872/— 3.0/ Total 1907
2 | | ‘Dpts with | |
] Specis | DomimionNotes | GOy o | e e | o other bia. n Cane | baris1n Duieed Elagton, | NAMEOF
i Apr.. | Mav |(Ch'ge. | .Apr. May |Ch’ge. May | Apr. May [ Ch’ge. Apr. May Ch’ge. Apr. May
Bank of Montreal....| 5,111,548/ 5,147,689/ + 7| 6,638,021/ 7,130,034 + 7,4 550,000 | 3,5/7,844| 3,250,524|— 9.1 2,279,730| 1847,874|— 13.9/ 1,518,466 8,917,840
Bk. of New Bru 236,139|.  235717/— '\ .2 43L030| 401,018/— .7/ 35000 |- 95842 107,268+ il.9 ‘116,453 98.281|— 15.6| ~ 20479 47100
Quebec Bank ... . 365,683 367,789+ | 6 ,085| 417,356/ — 19.4 89,600 |-~ 388,907| 338.344|— 13.0, 2,714 4,089+ 80.7)..ccleec.cvuneioio] cocsins
Bank of Nova Scotia.| 2,262,712/ 2,218,443 — 20/ 2253475 2,210,478(— 1.9 147,89 | 1,506,878 1,170,875!— 22.3 '687.572| 0564,079|— 18.0| 921,510/~ 332,284,
St. Stephen’s. Bank . . 9,936/ 10,078+ / 1.4 17,167|  17,786(+ 3.6 12,500 | = 5.441 7,038+ 294, ; T A G N S Bt
5 gg,t%g; ??3‘3‘38 - z éﬁ'f;.;ggt 32'1833'9%1— 7.3 };é.ml 742.3022 1376"08: zg; 12,111 3,60 |— 2333 78.9“2,; M.ggg
655/ ,989— 11| 2,357,250/, 2,438,7" 3. ,000 | 5, ,074,605 X 5 ,497 3 ) s
k 557472 555,263 < = .4 1,673,814 1,593,316/— 4.8 140,%1 936,680 816,117(—. 12.9 . 22;% 243,;%1- 9.6/. 32 Oy B -
- Townships Bk..| 219,548/ 221,204+ .8 053484 968,889+ L6 113,000  477,367| 670.436|+ 36.3 % 457206 92.083|— . 7.7 5,268 5.268] ...c.o
aion -Bl}:}. otk Halifax| 443,012 889517 — 12.1 715887 621,559/— 13:2 75,000 | 605,612 692,004/+ 14.3 223749 150,603|/— 82.7% 362,547 211,737
ntario Bank........|..... BTN BN coeoal sentobusliccctes.)iaesancne.] osegen 0 [......000 Yoo cops sk ph-nses ) vovoldoentpessil $dvinse e desarces] oo batmm
Banque Nationale ..| 140,318 ~138,064|— 1.6/ 8228230 715,077/— 13.1) ~ 82,000 | 746,547 $99.327|+ 20.5  99.320  67714l— 318l o
Aerch. Bk. of Canada| 1,583,263/71,586,541/+ .2 2,924,121 2,925.691/+ .1 240,000 | 1,815.981) 1.855.333+ 2.2/ 2735 4.654|+ 70.8 il E
Ban. Prov.du Canada| 39,19 ~ 87,753 — 8.5 37,03  45,967|+ 229, 43,508  168.930\ 162.584|— 3.8/ 317.508] 400911+ 26.3|  14.400 | 1€653
nion Bk. of Canada| 564,120 355,932 — 1.5 1,643.909| 1,895,363+ 15.3| 150,000 | 1,036.683. 871960|— 15.9 Y 96'054_. 28.7| 124,339| 75,845
anadian Bk, of Com. | 2,657,237 2,834,713/ + 6.7 6,421,350| 6,703,896+ 4.4| 450,000 | 2.913,809| 2,560,571|— 12.1  25.813|  10.585|— 590|.. et oibern serenal vevrens]
Royal Bk. of Canada) 4,003,452 2,763,822 — 10.7 2,658,918| 2,881,583 + 8.4 . 180,000 | 1.783.620| 1761.670|— 1.2 X 29,172{— 20.4|. BRSO P
Dominion Bank......| L171,254| 1,154,113 — 15 3.839,269| 3,854,535+ .4 150,000 | 1,097.453| 1:000.848|— 8.8/ 734670 351'557I— 52.1 . 50,248/ .......
Bank of Hamilton..| 557,595 562533+ .9 201926 1963.090/— 2.5 125.000 | 745977 '810.176|+ 8.6 155.876 51873|— 66.7I. . 0, o
piand. Bk. of Canada| = 214,975 207423 — 35 751061 714,720 — 4.9  6L000 | 631728 595,197 - 58| 254370 256,165+ .7 2,698| . ...
Banque de St. Jean..| 2,419 685l— 7L7 - 5,500| 606/— 890/ 11100 5093  4,272(— 28.7 20,204  69.430|+ 2436/ .065] .......
panaue d'Hochelaga.| 213,011 208,147:— 2.3/ 730,615 733,288+ .4 100,000 | 1,030,813| 1,081678|1+ 4.9 122.719|. 127282+ 3.7 827
Bqe. de St. Iiyacinthe| 14,916/  10,113|— 32.2 22,183 12,948/~ 41.6 16,500 | 11.402| 26,493+ 132.4| 63130 36.954|— 415 S0 W S T
Bank of Otcawa...... | 783,748 782,205 — .2 2,203,055 2,267,309+ 2.9/ 150,000 | 590509 554.611|—  6.1] 1,064 269 877936l — 175/ 5| 20757
mp’l. Bk. of Canada) 1111575 1,112,588 + .1/ 5,999,586 5.583.773 — 6.8 185000 | 1,368,555 1.216.909|— 111 453.905| 1,307 762|= 188.1 gl Blen v
est’n Bk.of Canada| 4205 ~ 41908 — 3 30707 20086 — 53 26218 | 42,079 ' 47.113|+ 120 1,043.681| 1088953/ 15 chee] erabons
Iraders Bk of Canadal 19] 2,223,712/ 1,865,461 — 16.1 144000 | 450,532 551285+ 20.0| '330.598| 297679l 100 .. .. 1 S (0 T
i g 5 ssvney ogaoea T 167 10000 35429 18713~ 7.2 142338 91457 35.7). miiad] eebase
rown Bk. of Canada 1:5! 135'9'86‘ B et T ;;-9 ;{8).% iélggl? }g.ﬁ;}_ ; 9.8 157,177 188,142|+ 19.; . o dev B osnfind
B oo Bk_of Canada 83| 202 4SO+ 445 3500 185489 1008l 29| aorens 392904, 17 " i054e
tn Ba; 33 15,0201+ ,000 | ¥ ; i Y e L "
Sart's BY. of Cabada 3'35 ﬁg‘ﬁ %;.é.;;g[ gg 40,000 | 260,845 965+ 2.7/ 114,621 106,277|— 7.3 ,207
P dBmp. Bk of Car . V92 3,973/ — 33. 25,721 | 241,332 262,597|+ 8.8 10,199 10,097|— 1.0 77,7117
B Can. | 50 14292 13333~ 67 11000 056 . 32,470/ 24.5|  56,690|  56,874|+ .3 2,024
armers Bank of Can, 2| 26,465; 28% — 135 15000 92518 88,869/— 3.9 115682 107.174|— 9.7 11,829
eelcccceccse] socoecon-ftieccnce g 2 LR &
| J—'__ _——“— ..... oeoee] sevcey L R T EE R T TR BETRR e csioss] oo
1.1/50,678,817/50,776,562( + - .2/ 4,006,970 24,843,908(24,039,508|— - 3.2/10,068 9,552,107 5.1 150,639
9.8“43.401.377’44,463.8[&—- 2.1/ 3,681,208 28 886,575'30,649,668'+ ' 6.1 s;m:ﬁ’{? 3:3&1%9930 s | A ,687,246
o K
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Annual Meeting of Sharéhol%lers

The annual general meeting of the
shareholders was held in the Wind-
sor Hotel on Thursday, 25th | June
instant. The meeting was called’ for
noon, and at that hour there were
present: Mr. J. H. Plummer, Presi-
dent; Senator Forget,” Vice-presi-
dent; Mr. C. S. Camerog,~ Comp-
troller of the Company, who acted as
secretary of the meeting; Mr. F. P.

*Jones, General Manager of the Com-

pany; the following Directors: §Sir
William C. Van Horne, Sir Monfagu
Allan, Senator MacKay, Senator Mc-
Keen, Mr. William McMaster, Mr.
W. G. Ross, and Mr. George Caver-
hill. @There were also presént:
Messrs. T. McAnulty, Hartland Mac-

dougall, George Smithers, F. Mc-
¥ Lennan, K.C., W. F. Tye, Mark
Workman, James O’Connor, P.

Beullac, R. Hutchins, E. Hare, A. J.
Brown, K.C., Percy Gowans, A. G.
Ross, R. Menzie, J. Kinghorn, J. J.
Pangman, C. S. Garland, Robert
Lindsay, C. E. Gault, M.L.A., Colin
McCuaig, R. C. Gillett, A. Haig

.Sims, W. Snowdon, and others.

After the usual forma]l motion the
President, Mr. J. H. Plummer, took
the chair and called for the appoint-
ment of scrutineers.

On motion of Mr. W. G. Rgss,
seconded-by Mr. William McMaster,
Messrs. J. J. Pangman and /Percy
Gowans were appointed scrutineers.

The Chairman called upon the Sec-
retary to read the report, but as it
had been in the hands of the share-
holders for some time it was decided
to take it as read. The report is as

follows :—
BUSINESS.

The effects of the dullness of trade
which set in last autumn “have na-
turally been felt in our sales, both
in respect to volume -and to price,
but in: neither to any serious degree.
If, as there is-every reason to expéct,
trade revives in .the coming autumn,
your Company' will have passed
through this time of depression with
a singular absence of ill-effect.
There is already a perceptible in-
crease in the demahd for our pro-
ducts, which indicates reviving con-
fidence, but until return of pros-
perity is fully' assured, your directors
think it -best to pursue a conservative
policy.

PROPERTY—PLANT.

While no large expenditures have
had to be made on the property of
the Company during the year, the
policy has been steadily pursued of
strengthening and bringing up to
date any portions of the plant w_hlch
have had to be renewed or repaired,
and the Company’s entire works
have been maintained in 4 sound and
effective condition. Their satisfac-
tory operation is the best proof that
nothing has been lacking in this
respect.

A serious fire occurred at Wabana
in- July, 1907, in which the ore pier
and its loading machinery were
almost wholly destroyed. A new pier
was erected and brought into opera-
tion - within twenty-eight days, and
no loss was suffered beyond the waste
of time of our ore steamers, the cost

of re-building in excess of the insur-
ance recovered, and a slight increase
in the cost of ore due to the inter-
ruption  of shipments, and ‘to  the
pressure under which operations had
to be carried on for the rest of ‘the
season.

LIABILITIES OF THE. COMPANY
FINANCIAL REORGANIZATION.

The floating liabilities of the Com-
pany are larger than usual, but the
increase in the amount as compared
with last year is more than covered
by the further increase in the value
of raw and finished materials on
hand. A considerable portion of the
finished materials are merely await-
ing shipment. The Accounts Re-
ceivable are, as usual, beyond ques-
tion in respect to safety, and all ma-
terials on hand stand in the books
of thé Company, at cost, which in the
aggregate is considerably below their
value. }

The increase in the floating - lia-
bilities is due both to' the' increased
business of the Company and to the
change in its character, at a time
when ‘a Jarge part of the Company’s
earnings have temporarily to be paid
over to the Coal Company. In view
of the larger working' capital we are
henceforward likely to require, your
directors think it well that a scheme
for the re-organization of the Com-
pany’s finances should now be under
consideration. As a preliminary step
you will be asked atgthe annual meet-
ing to consider, and, if approved, to
authorize, an increase in the capital
stock of the Company and the crea-
tion of consolidated mortgage bonds,
so that the Directors whom you ‘may
elect for the coming year may be in
a position fo deal with the matter
when the proper time comes.

SUIT AGAINST DOMINION COAL
COMPANY, LIMITED.

The appeal of the Coal Company to
the Privy Council against the judg-
ment rendered in our favor by the
Supreme Court of Nova Scotia, of
which you were advised by circular
on 27th January, cannot be heard
until after the summer vacation,
owing to the time consumed in com-
pleting the record. This is a cause
of much disappointment to your
Directors, but no blame for the delay
attaches to our solicitors, as the
printing of the record rests with the
Coal Company. ; :

The claim against the Coal Com-
pany up to 3iIst May, 1908, exclusive

preciation of the

of interest and costs, was -as fol-

result. No finite offer has ever
been. received the Steel Company,
which has béen|put forward as likely
to be _accept‘salﬂe to the Coal Com-
pany—in other: words, the best settle-
ment which it dppears open to us tp
make—is not ohe which your Direc-
tors could recu end for your ac-
ceptance. Thd | shareholders of the
Company may,) however, rést as-
sured that theﬁ)i.‘rectors are not dis-
posed to act i} an unreasonable or
litigious spirit; iand that any settle-
ment which dedls justly and equitably
' i of the shareholders
lof the Steel Com-
their recommenda-
ﬂng that it may.fall
prt of the rights ac-
strong judgments in
the Company's {favor.

tion, notwithst;
a good deal sh

is |have again much

ssing their high ap-
| services of the Gen-
eral Manager and other officials of
the Company dgring the past yéar,
and are glad fo say that in ¢very
department mih zeal has been
shown by the dfficers and employees
of ‘the Company|in the discharge of
their duties. |||}

In this - conl#klion it gives your
Directors much! !satisfaction to refer
to the succes§ df the Mutual Benefit
Society, which [with their approval
was formed twe years ago by the
Company’s . employees _at Sydney.
The Society has| successfully passed

pleasure in ex

_the second year|¢of!its existence, and

d benefit both tq its
‘the Company.

The total rdceipts of the Society
for the year énding 3oth April last
were $33,627.51,(lof which the Com-
pany contribuﬁa&’one-third; and dis-
bursements in |/the way of wee}cly
payments to members laid aside” by
sickness or addident, insurance to
relatives of dedeased members,- and
surgeons’ and h("pﬁtal fees, amount-
ed to $27,440.4111 Reserves. for insur-
ance and old |lige pensions now
amount to $17,008, Practically all the
men employed ‘at the Sydney works
are enrolled in the Society, which is
managed by d|lcommittee chosen
from amongst ¢t selves, -assisted by
two of the Company’s officers, who

has proved a ri
members and to

[act as its représémtatives. -
1 "5

lows :—
Paid for extra cost of coal l)llr(‘h“g(-d from! 1 &
Dominion Coal Company.....:............ | 181,847,550 18
P;li(i for “extra cost of ‘eval purchased from
others . ......ocovespiose YRR AT Y | 465,005 76
Damages due to short deliveries in August, Sepr
tember and October, 1906.............%....} 132,252 75
Damages due to cessation ‘of deliveries in Not |
vember, 1006 (estimated)........... 470,000 00
1 T
2,523,808 69

The interest to the same

amounted to over $80,000.

Efforts have recently been made by |-

friendly intermediaries to bring abou} |

|

d;m‘? On behalf of the
|

dard of Directors.

J. H. BLUMMER,
11 ; President.

i
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DOMINION IRON AND STEEL COMPANY, LIMITED. 8
BALANCE SHEET—MAY 31, 1908. el . , (
. ASSETS.. i 8
Property and COMSEIUCTION . . ... uuutr ot e een et s aet st te st ttatit e astaaasesstasessanss 836,000,621 84 ;]
Cash, Accounts Receivable, etc........... Ty e B raole Al ariegave wrwiech $1,711,600 68 : :
Raw: Materdald Ldih eciiverioioacssi’oosioPigeoosccosssscsnosvocesssaoinsacionessoa 676,072 70 ) x
Manufactured Praducts ...........c..ceeeveveseescossranansenacnses b BT EA - vk 916,606 18 . P
Warehotbe MateEIdIB .........ccvoce secsacstatsonsossabisesseniesecdiossososssions 452,001 12 : . .
MaterialS i PIOCESS ......cveloeecs coneneosnancsoesososiocosssonssnannsssces b 157,376 66 #
Taxes and Insurance paid in BAPBIECE o 1s e b oos o6 oin w16 Simpnia s Apes o Bk VOl wted e & opins &0 - 11,616 43 2
_ . 83,026,173 77 .1
Special Deposits: at Montreal................... Siie el Bire syl Bre e Srate €3l aate o 04 aliA e 6,574 12 B 0
,932 0
Dominion Coal Co., Limited, excess cost\of Coal 10 BatE; L. . odi he sbve (lavane it sdaias i 2 gg?zﬁg gz . t]
A - ‘ _— 1
3 LIABILITIES. i 842,254,025 67 : B
e et v e v
First Mortgage Bonds ........cc.osevereenaraeeenneneadirenenareshonaneeenniiss $7,583,000 00 n
Second Mortgage Bonds....,...... <l PP . 0 PRGNS s, QPO [ X “.. 1,750,000 00 % n
Cape Breton Real Estate Bonds...........couiiiioiiiiiiiaineinieniiin i, - 1:35,833.5% : i i
. < / ' ———t— + 9,368,833 57 § i
Interest accrued on First Mortgage Bonds . ............coiiiviiiiinraneiiine 157,979 17 t
Interest accrued on Second Mortgage Bonds . ...t 17,500 00
z 175,479 17
Bills Payable i .[idoncceeceeceecieadic iiiiirereecdioeniiioiieiencianyoeiennnnions 3,606,207 11" 0
Accounts Payable ............iféiec i riiiiiiiiiiiiiiii il el 389,001 55 b
: ; : 3,995,298 66 ti
Sinking Fund, First Mortgage Bonds ..............ooiniiiiiiiniiiiieee i, 64,045 83 t
J Relining and:‘Replacement Funds, etc......... o peie e 8 6w S ek Gk vre Wb iy ik e e 532,331 27 s
; 507,277 10 P
SUSPENSE ACCOUDE . .vu'neuvnenseoresonsusasnsngnsessscssssscesonssbenesuonsesss 16,302 26 p
Contingent Account : Amount. teserved in respect of claim against Dominion a
' Coal Co. Per COMETA. =\, .2 i eeinraiueseneranasenneansionneccnscsaiuieses 2,312,555 04 t]
i Profit and 10SS ACCOURNL. ... iuvedne aueenneesneeeuseesossanaossssessessseoansns , 789,178 97 P
. Capital Account: €ommon Stock..... Biis sl o i e e esmen o Sle COPVE NI TRy d on s bR 20,000,000 00 "
, Preferred: Stock ©. .. % s oienrineiniiiiiaiiiaiiiihiaiiiii.. 5,000,000 00 t
by 25,000,000 00 “
# t!
e 842,254,025 67 t!
- ~-PROFIT AND LOSS STATEMENT—MAY 31, 1908. ;
Grdss Profits for twelve months,” including Rents, €tc.{.........iiveennn L L $2,613,825 66 :
‘ Charges. =iy |
Interest on First Mortgage Bonds. .. ....... .ot vhieriiiiniieiiiieaene i $ 380,287 50 L rn
X Second Mortgage Bonds ....a..oivoeeiiiiiiiiiiiiiiiiiiiii i 109,635 50 - h
o Current Lodans" ©........, PRI S DAL B w0 -5 e S8 UPR IR AP (P80 206,891 42 ‘ f 3
~ - . 606,814 42 ]
: Balance, Net Profits......c.. ..oouiiiiiiiiiiiiiiiiaianeconeecnnns $ 1,017,011 24 . ‘ ?]
e T L
. PROFIT AND LOSS ACCOUNT. - j‘t
cr. 3 / :
| ; i ,
June 1,-1907. By Balanice brought forward from last year...................... 8 318,711 41 ’“
May 31, 1908. _ ‘“ ' Nét Profits for the year ............cooiviiiiiniiiinn 1,017,011 24 ' n
) 8 2,235,722 65 C
g Dr. d
May 31, 1908:" By Amount transferred to Contingent Account........ 85 e e e 81,376,831 18 n
e ¢ 'Sinking Fund First Mortgage Bonds ............ oo i o ko s el 60,712 50 . a
e C | ¢ . Balance carried forward . .. .......ciiiiiiiiiiiiiieiL, 780,178 91 2 n
N $ 2,235,722 65 a
g : ——— d
I C. S. CAMERON, t
X Comptroller. n
g e Ts @RS 0T i vz 217 e S ST I B SR N K : M
. a
The President—It is now my duty| Bounties decrease during the current| property is very satisfactory. So far it
to move the adoption of the Direc-| financial year, and run off entirely| as the works at Sydney are concerned,
tors’ Report and the statements for| during 1910. Soi\f{ar as we can fore-| they now compare favorably in grgan-
the year, which are in 'your hands. | see, the further eduction in costs| ization, in‘equipment and in efficiency,
They show a continuance in fair| which we have counted on to offset| with the older establishments in the
measure . of the progress which the| the falling off in Bounties will in time | United States. .
Company has been making for the| be reached. We are improving stead- At Wabana the Company’s ore prop- 2
last few years. The earnings are| ily in that respect. ; erties have been still further develop-
based on coal at the contract price, I think the shareholders have every| ed in order to provide for the larger 5y
$1.28 per ton, so that the figures| reason to be satisfied with the way in| tonnage of ore which will be required. a
have not in that respect been affected | which the business of the Company| Qur friends the Nova Scotia Steel a
by our troubles with the Dominion| has been maintained during the past| Company, ‘who are driving throug'h p
Coal Company. We have, however,| months of depression. We have been| our submarine areas to reach their & g
during the year met the heavy legal | able to keep every department in op-| own outside ore, are well out in our -
expenses so—~far paid in connection| eration. ‘There is no ignoring the fact| areas; over half a mile - from the h'
with the suit, which, although in part| that business is at present dull, but| shore; and have proved that the seam t)
r recoverable under the judgment, are| we have every reason to hope ~that| is continuous, and that it maintains b
Yor the time being wholly written off. | with the orders on hand and those| its thickness and quality. This satis- .
that come in from time to time, we| fies us that our.ore supp]y is fOl’_ our - t:
EARNINGS—BUSINESS. can continue operating fully until the| purposes practically inexhaustible. 7
¢ | hoped-for revival takes place. The development that has taken place
Our earnings during the year) 1n- at Wabana as every month goes by
clude for Bounties on iron and steel. PROPERTY AND PLANT. assures us more fully than ever of t e
This does not include the Bounties on extent and value of our ore deposits 2
wite rods, which enter Canada freeof I am glad also to' be able to say| there. We not only own in the su F';
duty.. As we advised you last year the | that the condition of the plant and| marine areas the seam through whi li
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our friends The Nova Scotia Steel’

Company are driving, but we owyn'the
main underlying seam which is’a con-
tinuation of the seam we work on the
land areas; that is to say, we have
two 'well-known, and so far as the up-
per one is concerned, well proven
seams, underlying our whole large
submarine areas—in addition to the
areas on land.

In the early days, as you may re-
member, we did a large proportion of
our mining at Wabana from surface
ore. Each year the quantity of ore
that has to-be mined underground is
increasing, and we require additional
machinery for hauling, pumping and
ventilating the mines. The equip-
ment of the mines for underground
mining is going on safisfactorily ; this
is one of-the chief expenses on Cap-
‘ital Account which we have had of late
to undertake.

I should like to add here a remark
on the question depreciation, because
our earnings have been spoken of as
being ‘‘without provision for deprecia-
tion.”” Now, taking the fair value of
the assets of the Company as they
stand to-day, they show better as com-
pared with the amount at which they
stand in our books than they did at

- any time in the past, notwithstanding

the depreciation that may have taken
place. The improvements at Sydney
which have been paid for as part of
the operating expenses, the annual
writing off from property account of
the amount of the - bonds redeemed
throuch the Sinking Fund, and above
all the increase in the known value of
your property at Wabana, have all
more than offset, in my judgment,
not onlv depreciation,’ but the mis-
takes ‘of the past as well,

I wish further to point~out that as
regards the blast furnaces, open
hearth furnaces and many other im-
portant portions of the plant, the parts
that deteriorate rapidly are constantly
being renewed or rebuilt, and that
this plant is of the same value to-day
.as when it was installed. That, I take
it, is not an uncommon state of affairs
in any manufacturing plant. The
wear and tear on our plant that is not
made good is extremely trifling. Lin-
ings and that sort of thing, which do
deteriorate very.rapidly, have to be re-
riewed and re-made from time to time
and paid for as part of the cost of
‘making steel, so that the property is
always kept practically in as good con-
dition as when new.

These are all very pleasant subjects
to talk about: in every respect the
nosition at Svdney. Wabana and
Marble Mountain is all, or approxim-
atelv all that we would desire to have
it. but there are less pleasant topics.

RELATIONS WITH COAL CO.

I now come to the serious question
of our suit against The Dominion
Coal Company. We sent you copies
of the judgment in our favor delivered
at Halifax. The position of the matter
at the moment is that the Coal Com-
pany’s apneal against the judgment,
and our cross appeal against one find-
ing in.it. have been entered for trial
in the Privv Council, and the record
has at last been printed and filed by
the Coal Company. Our case has
been ready for months past. but the
record was ngt completed early enouch
to permit of the case being heard 1n
July.

We noted in our Annual Report that
efforts have been made to brine about
a settlement of this disnute. The of-
for which was referred to is now pub-
lic, and T can explain more fully what

¢ T have been assured that we shal be

T

it was, and in what respect your Di-
rectors considered it inadequate.

The first point against it is that it
is not an offer of final settlement, and
thqt, to our minds, is an insuperable
objection. The Coal Company pro-
posed that the case should go on, but
that we should limit the results to
eit_her party, whichever way the case
might go, by an arrangement in ad-
vance. In effect, the proposal, which
was in alternative forms, would give
us $1,250,000 if the Coal Company
should succeed in its appeal, and
$2,000,000 if we should succeed, or
in the alternative proposal 81,500,000
and 81,750,000 respectively; in either
case the price for coal hereafter to be
$1.50 and $1.80 for slack and run-of-
mine respectively, adjustable yearly;
the Coal Company guaranteeing to
supply twenty-five per cent. in slack,
and, I may say, refusing absolutely
to increase that percentage.

It-is not clear what date this offer
relates to, but asuming it had- refer-
ence to the position on the 1st of May
last, it would have involved, as com-
pared with our legal rights under the
contract and the judgment, a direct
loss in damages. of nearly $#,000,000,
an increase of $500,000 beyond the
contract price in the cost of coal up
to 1st July, 1909, and for all future
years an additional charge for coal,
as compared with the contract, of
probably $300,000 a year, possibly
more. I say ‘‘probably’’ because it is
not posible for us to tell what the re-
vised cost of coal under the contract
will be after 1st July, 1909, until the
books of the Coal Co. have been exam-
ined and audited by the arbitrators, as
provided in the contract; the increase
depends on what thev find to be the
increase in the cost of mining and de-
livering coal, on which point we have
now no satisfactory or definite know-
ledge. At .the outset, on the settle-
ment proposed, we .should on the
terms offered be paying .44% per ton
for coal more on the average than the
contract price; an increase which we
regard as out of the questiof.

I was asked in one stage of the dis-
cussion how the offer would affect the
holders of bonds and other securities
of the Company,-and I had to say this,
that we might as well give the Coal
Company a first mortgage, ahead of
everything else on the property, of
five to seven millions of dollars, to in
duce them to continue their obligation
and duty under the old contract; that
is to say, considering the loss we
would be put to, and the additionald
cost of coal, we might just as well
undertake to pay, ahead of bonds and
evervthing else, interest on a bond is-
sue of six or seven millions dollars:

It has been urged that the contract
is unduly onerous; that the cost of!
mining has increased, dnd that in al
fairness we should cdnsider the pro-
priety of increasing the price of $1.28
per ton. ~ But all this was foreseen
and provided for in the contract, and
will he taken care of in the revision in
Tuly, 1009. I can only add that we
have never vet been placed in a posi-
tion where we would really form a
judgment as to the increase in costs
which is claimed to have taken place.

catisfied on that point, but the infor-
mation so far is most inconclusive
and unsatisfactory. [ could not re-
commend to my colleagues on the
Board. or to - you, gentlemen, any
~rrangement for a change in the nrice
without an absolute knowledae of the
real condition of the Coal Company’s
costs. so that vou may know what you

are asked to give up.

"ORIGIN [OF THE COAL
CONTRACT.

On the general question of our dif-
ferences I only wish to remind you—
because it bears/directly on their right
to ask for récomsideration—that your
capital was invested at Sydney on the
strength of Jan| assured and reason-
able price far goal; that your bonds
and preferred and common stock were
all issued on the faith of the contract.

There is ahother aspect of the mat-
ter which some| of our friends over-
look, and that is that the contract in
its present form| was voluntarily made
in' 1903 by the|Coal Company, after
many months of /continuous negotia-
tion, as part of! the consideration for
a véry large transaction, embodying
many important{ concessions on our
part as well |ag [on theirs. They now
attack the fairniess of the contract as
they themselves made it in 1903, but
they have nag just claim to re-open a
settlement which they then made with
their eyes opén, with full knowledge of
all the facts, and as part of the con-
sideration for ®many important and
serious concessions.

EIABILITIES OF THE COMPANY.

Returning |to [tHe toﬁer, the settle-
ment proposed would, of course, make
a very material immediate decrease in
our current liabilities, and, therefore,

bears directly: on lour bank accounts. —

During the past year we have had to
ask a large amount of credit from our

_bankers, due in|great measure to the

increase in dur| dccounts receivable,
and in the raw and manufactured ma-
terials' which| we have found it neces-
sary to carryi

The Company owes a very gréat
debt of gratitude to its bankers for
their support in the past, and ‘it is,
therefore, a matter of distress to your
Directors :that we should find our-
selves unablé to accept an arrange-
ment which they urge us to consider
because it would greatly reduce our
loans. ‘Its adceptance is urged on us,
however, not, as they frankly admit,
as a fair-offer which does full justice
to the Steel Company’s rights, but as
an offer which fin view of our liabili-
ties, and of the remote contingency
that the Privy Council might not up-
hold our judgment, we should do-well
to accept. It is for the Shareholders
ultimately to decide this question;
but if you see fit to re-elect the pre-
sent Board I must frankly say we will
not ask or advise you to accept it.

As reeards ourn current liabilities, I
am «<lad to say that our position has
much improved as .compared with last
While we have larger debts we

vear.
have a much larger proportion of
liquid assets.  We haye mow nearly
enouch in that form to offset our

floating liabilities, and T am happy to
say that they are [all good value for the
money at which|/ they stand on our
books We  have open  accounts of
over 81.700.600; and-I should say that
the proportion of these that we could
not regard as gaod is so infinitesimal
that it is nmot worth mentioning, and
our other assels are practically just as
sound and préportionately as vala-

able.

JUDGMENT AGAINST COAL
CO.+REMEDY.

As regards pur judgment, we are
rdvised by ouf Counsel that the Coal

Comnany’s appeal must fail; on this °
noint they are ynanimous. On the
auestion of |the form of the remedy,

however, therg Hseems to be some
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doubt, and I deem it my duty to tell
vou what may be in store for us.

" The Courts of Nova Scotia made an
order for specific performance, that is,
that the contract must be regarded as
still in force, and must be carried out. |
This was based chiefly on the ground ‘,
of the difficulty of |assessing damages |
for the whole term of the ninety year |
contract. ' The judgment is further |
justified by the spectal circumstances!
under which yvour works were locdted |
at Sydney, which, it might fairly be |
held. created a state of affairs which |
could be equitably dealt with only by
enforcing the contract. .

The Privy Coun i, however, may.
follow the long established practice in

cases of ordinary dontracts for thej
sale of goods, that i§, declare the cofe |
tract_ended by the wrongful action of
the Coal Company, and order it to
pay damages for tie whole term of |
the contract. Thi§ decision | would |
silit the Steel Company equally well, ‘
but it would manifestly be extremely
serious for the Coal Company, as|
thev could not then fesume shipments |
under the contract, but must pay dam- |
ages once for all.

Our suit is, as you know, for a
judgment of the Court that the con-
tract is in force and must be_carried
out, or in the alternative, for damages
amounting to $15,000,000. When |
these figures were fitst named, people |
not familiar with the circumstances
regarded them as greatly exaggerated.
But if the complaints of the Coal
Company as to the unfairness of the |
contract to them; the present price
they are charging us for coal; the
offer they make as to future prices; if
these are at all justifiable, then the
value of the contract as it stands, and
the damages accruing to date, would
more than justify the claim. we made.

NEW STOCK :AND BONDS.

We informed you in the Annual Re-
nert that we intended to bring before
you the question of the reorganization
of the Company’s finances. ' But for
the action of the Coal Company in
1006 we should doubtless by this time
having been paving regular dividends
on the preferred stock, probably with
the arrears in some way disposed of.
There is no possibility, T am sorry to
say, of our paving any dividend under
our present- financial condition, but
with a favorable judgment in the
Privv. Council we should be able very
quickly to place the Company on a |
satisfactory footing in that respect. |

It is impossible +to determine the |
best course to follow in arranging our |

™~ finances until the time of action ar-

rives, but having regard to the future |
needs of the Company, and especially
having in view the fact that we may
have to fund some pgrtion of our float- "

ing debt, to protect ourselves from |

pressure, we. think it well that you %

should now; if you approve of our

policy, authorize the creation of new t“

stock and bonds.

‘Taking the question of stock first,
what:-we propose is an increase of the
capital by the. ‘nominal amount of
$5,000,000. None of the Directors |

wish to see our capital account in- |
creased, but i¥ may prove tHe wisest
mode of arranging our finances. We
have no idea at the moment of ‘issu
ing this stock, but we think that it
ought to be in our power to do so if
it should become necessary in connec
tion with the reduction of our floating
indebtedmess. Under the Act it must |
first be offered to the shareholders.

~ *
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be under circumstances where it will
benefit all the existing securities of
the company, both stocks and bonds.

As regards the Bond issue; in ar-
ranging for a Consolidated Mortgage
Bond it is customary to provide and
set aside an amount sufficient to take
care of the underlying bonds; in our
case $0.333,000. That is the total of
the first and second mortgage -bonds
now outstanding. We need in addi-
tion power to issue enough bonds to
provide the Company with working

‘capital, in other words, to cover our
| floating liabilities, with a little to

spare. -We propose that -the Board
should be free to ‘use up to $5,000,000
of the Consolidated Bonds for this
purpose. Then, as ifi future years we
mav find" it wise to extend our opera-

| tions by the erection of additional

furnaces, coke ovens, 'mills, “€tc., we
think there should be a reserve power
of 835,000,000 or so in this bond issue,
to be employed only in connection
with such purposes as these last men-
tioned. that is the future extension of
the plant, when the conditions make it
wise for the company to undertake ex-

tensions.

What we propose then “is the
creation of a Consolidated Mortgage
Bond of 8$20,000,000; the a nt
necessary to cover the 1st and_ 2nd
Morteage s Bonds, namely, $9.333,000,
to be left in the hands of the Trustee;
85,000,000 to be at the disposal of the
Board for the general purposes of the
Company. especially in connection
with the floatine debt; and the re-
mainder to be felt for future exten-
sions. The necessary resolutions for
the carrving out of all this will be
submitted for your consideration, and
it is. of course, entirely for you to say
if thev shall pass.

i have endeavored in this statement
to cover as succinctly as I could, and
vet with sufficient fulness, the position
of your Companv’s affairs at the pre-
sent moment. Having done this. it
remains onlv for me to move the adop-
tion of the Report.

Hon. Mr. Forget:—I second the
motion.

The President :—Before putting the
motion to the meeting T wish to say
that if any of the shareholders desire
any information” we shall -be glad to
give it, and to answer anv questions.
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In replv to a Shareholder the Presi- |

dent 'said:—We have increased our
liquid ~assets proportionately very

[ much more than the liabilities. T re-

gret that we should have-to owe more
money, but we have good live assets
to ‘answer, for the increase, and that,
I take t; is the best answer to the
criticism as to our increased debt. In

{ 1007 we had 81,218,000 in cash and ac-
| counts receivable, and we now have

$r.71 l.(E\OI an increase of some $100,-

|ooo. T®have given the shareholders |
| stock is no more valuable to us than

my assurance that every dollar of that
is- good. We have raw materials,
which includes ore  at
'abana worth 8$250,000 or $300,000,

8676,000,

| which could be sold there at a profit,

if necessarv. Then vou will see in the
statement that Manufactured -Products
stand for $016,000.

ship of which has, in a sense, been

forced-on us by our coal dispute. We | ar
| on that five millions of common stock

thought it best to hold it, so that if
we had any more trouble with regard
to coal we could at least run our steel
plant, as we_can run that with coal

that could be supplied by the smaller ;

collieries, independent of the Do-

_ A large propor- !
| tion of that is pig-iron, the owner-

minion Coal Company. We regard the !

so that vou.will know in good time |stock we carry in the way of. pig-iron
what is being done. . You can rest as- | as a sort of insurance against trouble.
sured that. if it is ever issued, it will | The $916,000 included also a consider- '

¢

able amount of steel rails, which were
waiting to be shipped by water. We
have gained in the year in the differ-
ence between our floating liabilities and
our liquid assets, $364,000, which speaks
for itself. I cannot see that there is any-
thing in the statement from that ponint
of view to be ashamed of. .We owe
too much money, and are carrying too
many accounts, but the accounts are
absolutely good, and we cannot help it
that we have to borrow money to carry
them, as matters are at present.

Mr. Mark Workman:—Mr. Presi-
dent, I should like to say a few words
before the report is adopted. I in-
tended to say a great deal, but you
have taken the ground from under my
feet in your address. You have spoken
frankly, and said what you would do
if the directors were re-elected, and I
think if we vote for the directors and
re-elect them it will cover everything I
want to -say.

But just one word, and that is this;
as far as my friends and myself are
concerned, and ' we are very large
stockholders, we do not want to see
the directors pay one cent more -for
coal than they are justly antitled to.
The time to talk about settléement was
two years ago. We are not children,
and if the Coal Company wanted to
settle they could have come two years
ago and asked us to settle. I do not
say I do not want to settle. I think
every one of us would like to see a
settlement, but # is too late to settle
in the way they desire. As I said,
my friends and I are very strong on
that point; not one cent more than we

i are entitled to pay for coal. The Coal

Company aré not entitled to any more
than the agreement they made three
or four years ago calls for. = They
kneéw what they were doing. When we
make 4 contract we have to carry it
out, and the revision in 1909 will cover
the further cost of mining coal.” For

| my friends and myself, we will vote

cordially for your re-election, but with
the distinct wish on our part that the
contract must be enforced. I remem-
ber what the Supreme Court Judge
said, ““Mr. Ross instructs Mr. Duggan
not to deliver coal to the Steel Com-
pany if it can be sold elsewhere, be-
cause they were getting more for it.”’
Is that the way to do business?

We have not seen one cent of divi-
dest on our stock, and some of us paid
$60 for it. The Coal Company have
had a dividend on’ stock ‘that cost them
nothing. When I subscribed to the
Treasury stock of sheir Company, I
think seven years ago, I was advised

| by a prominent banker here to sub-

scribe. - He handed me a prospectus,
and what was the inducement? Un-
limited, supply of coal at $1.24 a ton.
We have" to-day to get that coal at
$1.24 and not .one cent more. Our

that of those holding 10, 15 or 25
shares, but it is as valuable, and I
want that contract carried out. Not
the last cent from them, as-they say,
buf an honest, just, decent way of do-
ing business. I say that we should
accept no such arrangement as that
proposed by the Coal Company. We
will help the directors. We have put
in our money, and we expect a return

issued at $60. It is not water, it is
stock, and we have not got the return

| of one cent on it in seven years. Are

we entitled to something? Are we en-
titled to sorpe consideration, and what
have we had? Here we have made 2
contract with a company, and they
have had a good market for coal, and
could get $3, $4, or $5 a ton. I re-
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member some years ago when they
were looking for a market, and tried
to make a market up west to sell their
coal. Times have changed, but we
cannot help that. We put our money
into this Steel Company on the under-
standing that the Coal Company
wotild carry out the contract they en-
tered into and they should be made to
do it- I have the fullest confidence in
this_ board of directors and I don’t
criticize at all, I simply want to in-
struct thern the way we want things
done. 2

On .motion
adopted.

By a vote of those present, nem
con., and one ballot cast by the Presi-
dent representing 172,804 shares of
the stock of the Company, resolutions
were passed increasing the Capital
Stoek of the Company to the extent of
$5,000,000 by a. creation of 50,000
shares of Common Stock, of 8100
each, and authorizing~ the issue of
$20,000,000 30 year, 5 per cent. Con-
solidated Mortgage Bonds, payable in
Currency or Sterling, on the lines sub-
mitted by the President. The form of
bond and coupon, and ‘the Mortgage
Deed of Trust in favor of National
Trust Company, Limited, as Trustee
for the bondholders, wére submitted
and approved, and the directors were
authorized to issue the bonds and to
execute the mortgage security.

The meeting then proceeded with
‘lhe election of directors for the en-
suing year, and on motion one ballot
was cast by the Vice-President, and
the retiring members of. the board

- were re-elected.

THANKS TO DIRECTORS.

the report was then

Mr. A. H. Sims :—I think we should
be remiss in our duty if we did not
give some expression to our apprecia-
tion of the services of the President
and Directors of the Company. Speak-
ing as a shareholder and bondholder I
am quite satisfied that I #oice the
sentiments of those present; and of
the shareholders generally when I
offer the board our sincere thanks for
the able manner in which they have
carried on the compdny’s affairs, and
assure them of our‘sipport in their
efdeavors to protect the interests of
the shareholders.

Mr. Lindsay:—I second the Motion
that the thanks of the Shareholders
be tendered to the President and

® Directors. Carried unanimously.

The President:—I appreciate very

fully the confidence which our share-
holders have shown in us, and their
loyalty through a rather trying period.
I can only say that we are doing our
best for their interests; we have no
other interests to serve, and we - are
trying to serve them to the very best
of our judgment and ability.

Hon. Mr. Forget :—I appreciate very
highly indeed the motion you have
just passed to the Directors.” We are led
by a very able President, as you know,
who i5 working very hard indeed in
our interest, and we try to do all we
can to advise him, and you may rest
assured that in the future we wiil do
our duty as we have in the past.

Sir- William C. Van Horne:—I feel
that the shareholders ought to give a
special vote of thanks to Mr. Plummer
and Mr. Jones for the manner in
which they have managed the business
affairs of the Company at Sydney, and
1 wish to emphasize one point men-
tioned by the President, that the works
have rum continuously in all depart-
ments, which.cannot be said of any
other important steel concern in North
America to-day. They have all had
to reduce production and shut down,
in whole. or in part, while the Sydney
concern has gone on without interrup-
tion. Therefore. I have pleasure in
moving a special vote of thanks to
Mr. Plummer and Mr. Jones.

Hon. Mr. Mackay:—I have much
pleasure in seconding the motion
made by Sir William Van Horne. I
have been for many years connected
with the Company, and I know the
loyalty with which the business -of the
Company has been looked after. We
have been in a verv trying situation
for many vears. and the burden has
fallen on Mr. Plummer, . Mr. Jones
and Mr. Cameron, and I, therefore.
have much pleasure in seconding the
resolution that our sincere thanks be
given to these gentlemen.

Hon Mr. McKeen :—I cannot refrain
from expressing my ‘opinion of the
manv qualities and vreat ability that
Mr. Plummer and Mr. Jones. not for-
oettine the Comptroller. « Mr, Cam-
eron. have developed. We have been
within the last two or three years up
aoainst sobme pretty knotty problems
The nosition of ‘the shareholders of
this comnanv to-dav, I am free to ad-
mit. is due larcely to Mr Plummer
[ am not goine te flatter him. bhut T
know he has done his duty well and
fearlesslv. The imnression on some
mind< is that Mr. Plummer has been
a little too insistent on having h1<j

own way. I believe that so far time
has shown Mr. || [Plummer has, been
right in every cantention he has ‘made,
and he has had iggod loyal support
from the directars.|

Sir William |C}{Van Horne:—Is the
motion carried? | |

Carried unanifjously.

The President: |Sir William Van
Horne, and gentlemen, I have already
expressed ‘my regciation of the con-
fidence you havel hown us. This par-
ticular vote of thanks is a very pleas-
ing one to redeise.| for it comes with
the endorsation { of those in closest
touch with the work of the executive
of the Company, and, therefore, best
able to judge. LL The last speaker
rather belittles! the iwork of the direc-
tors: I think you will agree that mo
President along ldohild have done all
that has been done for this Company.

Mr. Jones:—1 wish on behalf of the
staff and the héads pf all departments,
and- the men, to thank you for vour
vote. I-may say that the heads of all
departments, and ip fact everyone is
workine verv earnestly, and if we have
no further difficulty in. regard to coal
supply, I>hope mnext year, as far as
costs go. to" show the reduction that
the President hag promised you.

Recarding the | cpal question, Mr.
Workman’s remarkd struck me as very
forcible. and T wpoyld ask vou if. ever
anv change in price is considered not
to forzet that it takes four tons (to be’
accurate . 2.08. tons) of coal to make
one fon of stdel ready to ship. .'I
would al$o ask your to consider that
the price of coal we are now paying
is much greater ‘han any of dpur com-
netitors. and, imifact. is a handicap.
The price ®1.28 {far slack coal is a
eenerous ‘price.| { With the exception
»f The Nova, Seqtia Steel Company 1
feel T am safe in saving there is not
a coal mine<in Nbva Scotia but would
be willine-to sell slack at 81 per ton
at the mines: .in the United States
thev sell it at fifty cents. -

T again thank you on behalf of the
staff. i
The meeting !‘C'ﬂ adiourned, and a
Roard meeting was held, at which
Mr. 1. H. Plumimer was re-clected
President. and the Hon. L. J. Forget
Vire-President for the ensuing year.

The Board of the Comnany now con-
cist of -— Sir Mantagu Allan, Georoe
Caverhill., Hon. (Réoree A. Cox, H. F.
Nimock. Hon. L, T. Forget, Hon.
Robert Mackav! Wm. McMaster, Fred-
oric Nichnlle 1.[[H. Plummer, Flias
Rocers. W. G. Ross, Sir William Van
Herne.

ADDITIONAL INFORMATION CONCERNINC FIRES

Owen Sound, Ont.—Nichol Bros
Loss on mi® and machinery, $10,000; lumber $5,000.
mer insured in the Mutual’; no insurance on lumber. ‘

Hamilten, Ont.—Hamilton Steel and Iron Companv.
Ltd.: small fire in washer shop. Loss ptrobably under
85.000. Insurance carried by following companies: Union.
Royal, British American, Anglo-American, Queen City, Lon-
d"{ Mutual, North American, Central Canada ‘Manufacturers
Mutual. g

Fernie, B.C.-—W. E. Suddaley’s drug store damaged to
Iasured in Insurance Cempany of

ion and Crown, Underwriters Policy,
British America, Aetna,

' lumber mill destroyed.

For-

extent’ of about $7,000.
North America, Law Un
Northern Assurance Company,
Union, Mercantile, and Atlas.
—_—ea——

Canora, SaskK., is aroused to the need of securing a fire

hall.
The Heme Bank of Canad
at 18 King Street West, Teoronto, on Tuesday.

a will hold its annual meeting

The Companies Bill. enabling trading companies in Brit-

ish possessions to own Jand in cr)ile of the Mbrtmain Acts

has been read a second time in the "Q\lcr‘nf Lords

1

A firebig is responsible fa firt4lin a do3en parts of the

business district of Vancouver. Special constables haveabeen

sworn in, and a reward has feen offered for his apprehension.
B . s S

VANCOUVER DEBENTURES SOLD.

Special to the Monetary Ti i
>6th.—Tenders have been opened | By | finance
citv council for $1,075,000 debentunes for hv"d;uu, sewers,
and street improvements. Fmiliug Jarvis & Company, Tor
were successful for whole amognt at 93.20 and acerued
Tenders were received 4% fclllow Morton Hr‘ns.

Robert |Barker, Anglo-Can-
ne half of one per cent. higher
considered ; AEmilius
Gundy. o1.78: Bank of
lishl dampitalists, 2d. ;

mes :.Vancouver, B C., June
‘ committee of

onto,
interest.
of London, England, 91.00;
adian Commercial Company,
than any other tender, thi®
Jarvis & Company, 03.20:

for

was [nat
Wood

fo2 128,

British North America for Fng : ) '
{Helliwell & Company, for Dominiont Securities Corporatien,

{ Toronto, g2 ; Canadian Bank of Commerce, £92 13s. od. rh‘v
lﬁnanrv' committee is well satisfied | with Jarvis & (nmpa'ﬁ‘." 5
loffer, expecting to have let the debemfures go at 02.




THE MONETARY TIMES

Volume 41.

BUILDINGCS AND THE FIRE HAZARD.
Recommendations of New York City Club to Code
e Commission.
A special committee of the New York City €lub reported
to the Building Code Commission on the proposed revision
A of building conditions. It comments thus on the conflagra-
tion hazard and the resultant loss of life and property:
¢“This hazard is a constant.menace and is due chiefly to
the absénce of modern methods of construction and protection
which, if introduced, would prove effective  in checking
threatening fires in the congested, and, therefore, dangerous
districts. While there are many provisions of the existing
code that, -in the opinion of the committee, could be ma-
terially improved upon, the committee desfres most emphatic-
ally to direct attention to cértain features of the code demand-
ing, in its judgment, the consideration of the Commission.
These features are as follows:

“(a) Buildings used for manufacturing, mercantile or
industrial purposes, and of unusual height and area, should
have protection, mandatory throughout, by automatic.
sprinklers. .

“(h) The establishment ‘of a geographical area in the
lower, or congested portion of the city, within which area all
buildings hereafter erected shall be constructed only of fire-
resisting material, etc., etc.

. “(c(} Reinforced concrete construction to be permitted

- only under the most stringent regulatiéns as to the quality of

the material used and workmanship, and limiting the height

of such buildings to eighty-five feet. Restrictions for this

type of construction are necessary because of the variableness
in quality of this material. )

“ d) The protection of all exterior openings within the
area referred to in ‘b’ with approved fire shutters or standard
wire glass windows, set in metal frames. This we regard as
one of the most important features, the lack of protection to
window openings being an important cause of conflagrations.

¢(e) In all'industrial buildings all internal openings in
brick dividing walls - between ;buildings to be protected by
standatd fire doors.

“(f) Prohibit the.use:of wooden shingles, or other com-
bustible material for roof covering.

“(g) Inclose stairways, elevator wells, hatchways, dumb
waiters_and all other vertical openings, with brick or. other
‘freproof’ material, with approved fire doors at all openings
to floors. ; '

“(h) That the new code shall grant no -discretionary
powers.

“In conclusion vour committee cannot too strongly urge
upon the Building Code Revision Commission the grave” im-
portance of immediate action, looking toward an improve-
ment of the cdode in the manner and form recommended in this
report.

“Tt is quite true that European cities have been free from
the conflacration hazard, because of the superiority of the
methods 6f building construction employed in contra-distinc-
tion to our own faulty and negligent practices and require-

ments.”’
———l

i JAMAICA EARTHQUAKE SUIT.

English Court Decides in Favor of Insurance Company.

A law su’t which arose out of the Tamaica éarthquake\
and fire was decided in London last month, as noted in these
columns, after a trial lasting 43 days before a special jurv.
This case was Tootal Broadhurst, L.ee & Company, Limited,
exporters of Manchester goods, against the London & Lanca-
sh're Fire Insurance gompany. Plaintiffs claimed that the
\\'hn]c. of their property - was destroved by fire,, which origin-
_ated in some adjoining propertv before the earthquake but
subsequently spread to the plaintiff’s property _after the
ecarthquake. The defendants denied liability. and relie
upon the following-clauses: Clause 2, ¢ If a building orsanv
part thOr(‘Of th”Af.’l”, except as-a result of a fire. all in-
surance by this company on it or ifs contents shall immedi-
ately cease and determine.”’

Clause 3. ““ This policy does not cover . . loss cr
damage By fire occasioned .#. . by or through anv
earthquake.”’ - l o

Mr. Tustice Bingham charged the jury, in part, as fol-
Tf'“;: “ There is no doubt that the goods were desfroved bv
fire. and that they were, therefore, destroved bv the Ari\'k
against which the defendant companv had undertaken bm
‘ v ‘the “plaintiffs. So that the only question is
- whe ther the defendants have been able to make out satisfac-
t they are, by the terms of the policv, for some
other—one of two feasons—entitled to refuse to

rounds for refusing to pav are to be found
rsed upon the policies, and they are as much part of
the contract as that which is expressed on the front of the

ndémnif

%
s

‘ policy, by which they undertake to pay in the event of fire.

The only difference is this, and it is an important difference, o
and one that you must bear in mind, that, whereas it is for -
the plaintiffs to show that their goods have been burnt, it is

for the defendants to adequately show that the gircumstances

which constitute an excuse for non-payment}f the claim ~
have in fact arisen.” .

Fifty-four witnesses were examined. The jury, after Tl
being out about an hour, returned a verdict for the defend- and th
ant company. The. fire, they declared, occurred by and string
through the earthquake. The judgment was for the defend- "to jud
ants with costs, except on one point which alleged that the cies o
fire occurred during the earthquake. This important de- has ju
cision goes to confirm those who believe that statutory con- ing ov
ditions in an insurance policy mean what they say. The optimi
London & Lancashire are to be congratulated on the result \ April
of this test case. * : : betwes

to hea
MANITOBA FIRE INSURANCE COMPANIES. M

Companies doing a fire insurance business in Manitoba :ll:)enf)xt
and reporting to the local Government are nine in number, harves
with $33,207 paid .capital and 862,473 deposited with Gov- Thiné
ernment. The amount they have at risk, $18,967,000 in quicke
1906 and -$29,372,000 in 1907, shows accreditable increase of There
over 35 per cent. The names of these companies and their affect
aggregate capital and business are as under. The -date of precia
reports is 3oth December :— 2 Seen

Paid-up Amount at Deposited " On th
Capital risk, 1907  with Govt. return
Brandon Fire ....... 8% 11,000 81,123,410 8 5,000 ( B sin
Central Canada ..... 37,500 (6,410,241 7,500 M
Colonial ............ 10,000 2,525,068 8,760 The «
Northwest Fire 33,060 6,160,268 8,000 ahle
Occidental Fire 75,003 4,208,830 5,000 doubl
Pacific Coast ....... 111,416 3,033,373 10,013 ceptic
Pioneer. . .occeiivenss 10,020 517,557 5,000 Sifict
" Prince Rupert 8,300 560,850 5,000 Sinte
Winnipeg ........... 25,300’ 3,031,030 75300 :
833,207 ~ 820,372,430  $62,473

Six mutual companies insuring against fire make the
following showing for three years:

Receipts........ $113,528 $137.007 “B142,153 - |
Expenditures.... 091,830 128,146 115,246 . schoo

Companies ‘insuring against hail did fairly well in 1905, Alber
taking in $188,6g7 and expending only $113,878. Next
vear they expended about the same amount but only took -
in° $117,001. Last year they lost money, for while their V
receipts were $172,647 their outgo was $186,450. In this S
respect- their experience was like that of the Saskatchewan 2
Government hail insurance bureau. & s

One company, the Central Canada Insurance Company, it
had an Unpleasant experience in 1907. I takes live stock oaal
risks -in addition to insurance against fire and hail. The
amount paid out was $86,731, of which total $30,201 was for I
fire losses, 847,780 for hail losses, and $8,750 for live stock. :

—_———— (
P
SOME RECENT FIRES. ]

. ] 1

Bala, Ont.—Summer residence of Mr. Gummer on Tolan- (
the Island destroved. Valued at $s5,000, partially insured. ]

Lindsay, Ont.—Stable owned by Maurice Scherman, on ]
Pottinger Street. destroyed. Loss about $600. No insurance. ]

Hamilton, Ont.—Fire in a frame kitchen in the rear of ]
William Nash’s grocery store, Cathcart and Wilson Streets, ]
did damage to extent of about.$600. . ]

Victoria, B.C.—T. N. Hibben & Company’s box-making ]
factory and plant destroved. Damage about $75,000, mostly ]
covered by insurance.” Weiler Brother’s furniture factory and (
dry kiln burned. Both fires supposed to be work of firebug, 1

West Toronto.—C.P.R. ice-houses burned. The west ]
huilding was totally destroyed, and the other was badly dam- - :
wged. Loss is estimated at about $2,000. The cause of fire |
‘s supposed to be spark from passing locomotive. : Kror

Hamilton, Ont.—Chinese laundry at Barton and John ‘
Streets. and two adjoining ‘buildings burned. Damage, sew Mar:
eral hundséd dollars. Burke & Company. are the owners of
the three buildings scorched. W. J. Wilmot, -a storekeeper
1t 256 John Street North, lost a quantity of ‘goods-and his
“yuilding was damaged considerably.

Regina, Sask.—Regina restaurant, owned by Wz.addel]

Bros., damaged to extent of about $3.500, with $1,800 1msur- >deb

ance. Cause, gasoline burner of a, coffee urn. (Ofg
st. Catherines. Ont.—Lower Lincoln Mill completely de-

stroved. Loss estimated at $85,000, with $60,000 insurance.

Tt is thouoht that the oricination of the flames was due fo af 20-y!

~verheated bearine. causing a spark to fly into, a aquantity O t’:ea;

rrease and oil, which caused the fire to spread .rapidly to some
‘nose paner. .

Paris. Ont.—J. H. Depew’s barn burned.
“arm implements and large quantities of feed an
Smnll insurance. E

together with
d gran.
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Copies of the Bank Statement as printed In the
Monetary Times may be obtained, apart from the
paper, on application. \

—_— e eo————

FROM COAST TO COAST.

—

That conditions throughout the country are improving,
and that the East has all along suffered less from the recent
stringenty than the West is the opinion of all best qualified
to judge. Mr. T. G. McConkey, Superintendent of Agen-
cies of the North American Life Assurance Company, who

has just completed his annual trip from coast to coast look- |

ing over the ground, bears this out and adds his quota of
optimism with regard to the future. He left Toronto on
April 1st, and visited successively every important centre
betweeh Vancouver and St. Johns, Newfoundland, returning

. to headquarters the other day.

Mr. McCenkey found money still tight in the West, but
the crops—never had prospects been more promising. “1
do not think,” he said ¢ that anything can prevent a record
harvest.
Things are still quiet at Winnipeg, but the pace will surely
quicken as soon as the.present crop has been realized.
There, as in Vancouver, real estate has been considerably
affected by the recent depression, but there has been no de-
preciation in values—no slump. This time people have
been able to hold on. They were not always so fortunate.

" On the Pacific coast the lumber industry shows few signs of
points to a big |

returning life; at the same time, everything
business in that and all other directions in the fall.”

Money is easier in the East and the Maritime Provinces.
The outlook for the apple crop there is particularly favor-
able.  This, after last year’s unfortunate experience, is
doubly welcome. Newfoundlanders, too, are having an ex-
ceptional fish catch. So you will see that there will be ro
difficulty in ‘keeping the wolf from the door down there this
winter.”’ ‘

> ——
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SCHOOL DISTRICTS BORROWINGC MONEY.

—

The particulars given are in order, name, number of

. school district, amount required, and correspondent.

Alberta.

. Champlain,
Waltondale, No. 1686, $800; D.
Strathcona, No. 216, $50,000; A. T. Mode, Strathcona.
Coaldale, No. 1805, $2,000; H. A. Suggitt, Coaldale.

. Spring Creek, No. 1519, $1,100; E. Emery, Vegreville.
Lougheed, No. 1792, $1,7003 A. C. Walmsley, Lougheed.

No. 1776, $800; E. QOuellet, Brosseau.
F. Coxson, Macleod.

Saskatchewan.

Fosti, No. 1700, $1,200; J. Fosti, Sheho.
Scott,- No. 200, J. H. Wasson, Kronau.
Oxbow, No. 225, $6,000; W. A. Greer, Oxbow.
Stawczan, No. 1826, 8850} J. H. Ellis, Yorkton.
Manheim, No. 1937, $1,500; S. Tvedt, Frohlich.
Dunafoldvar, No. 1922, $800; 0. Jung, Wakaw.
Copeland, No. 2017, $1,500; H. Evans, Copeland.
Excelsior, No. 1868, $1,200; L. Warleigh, Star City.
Barrett, No. 2015, $1,400; E. Stewart, Chamberlain.
Forest, No. 188, $2,000; J. M. Campbell, Lumsden.v
Breezy Brae, No. 2027, $1,500; B. A. Chase, Elstow.
Bannockburn, No. 1983, $1,200; H. Fitch, Nokomis.
Borden, No. 1364, $400; C.” E.~Wainwright, Borden.
Fransfield, No. 2031, $800; H. Brandsma, Earl Grey.
Buck Lake, No. 331, $s500; J. K. Worrell, Bratt Lake.
Canora, No. 1152, $2,0005 J. - % schel, Canora.
Battlevale, No. 2003, $1,5003 M. H. Tallant, Waseca.
Detchon, No. 2052, $1,200;
Loberg, No. 206, $800; B.
St. Johannes, R.C., No. 46,
Kronau. )
Rugby, No. 1988, $800; H. W. Realff,
Marshall.

Thorbergson, Churchbridge.
$1,000; W.

, DEBENTURES OFEERING.

for $6,000 6 per cent.
Doyle, town clerk.

another page.)

Hawkesbury, ont.—Until July 2nd,
debentures. Maturity 20 Years. :
(Official advertisement appears on N

Néepawa, Man.—Until July 17th, for $8,000, 4 D:"CC )
20-year telephone debentures ; and $|.<):Q.08, 5 per C .;a;v_
year local improvement debentures. J. W. Bradley, secretar)

treasurer. (Official advertisement appears ‘on gxther page.)
Inti 7 7 o000, § Per

Campbeliton, N.B.—Until July 7th, for. $60, .

cent, water and'light debentures.  W. H. Miller, chairman

: . n-
finance committee. (Official advertisement appears on a

o other page.)

I

Everything so far has been favorable for it. |

: ;
! Cuelph, Ont.—Until June 3oth, $125,000 5 per cent. water-
works debentures. Maturity, 30 years.. J. Newstead, Mayor.

Reveistoke, B.C.—$36,500, 5 per cent. city debentures.
Matur_lty,r 25 years. Revelstoke General Agencies, Limited.
(Official advertisement appears on amother page).

Kincardine, Ont.—Until June 30th, for 88,500 5 per cent
plenlx:anent improvements debentures.: J. H. Scougall, town
clerk. !

Winnipeg, Man.—Until July gth, for $200,0004 4 per cent.,
school debentures. Maturity, 35 years. R. H. Smith, secre-
tary-treasurer Public' School Board, ! (Official advertisement
| appears on' anothegx page.) i <

Prescott, Ont.—Until
local improvements debentures.
town clerk. (Official - advertisement ' appears
page.) iia
South Vancouver, B.C.—Until July 2nd, for $24,000, 5
per cent. municipal debentures. Madturity so years. R. H.
McClinton, Box 1, Hillcrest P.O., Sodth Vancouver. (Official
advertisement appears on another page.)

July 20th|for $20,000, 4 per cent.’
Maturity 20 years. G. Roek,
on another

— e ———

- 4

NEW INCORPORATIONS.

Cralk, S8ask.—Craik Driving Association.

saskatoon, Sask.—W. A. Coulthard Agencics.

Taber, Alta.—Blue Front Trading | Company.

Williston, Alta.—Williston Trad Company.

Maple Creek, Sask.—Gull Lake Cemetery Company.

Tantallon, Sask.—Portable Steel | Granary and Tank
Company. i |

River View, Sask.—Canadian Fprmers’ Co-operative
Elevator Association.

Calgary, Alta.—Burnvale. Brick
Company. International Timber Company.
ply Company. Canadian Farm Company.

Cochrane, Alta.—Quigley Brick fanufacturing Com-

ipe and Enamelling
Standard Sup-

pany.
Windsor,
ooo; H. W. Hicks, G. G. Cooper, 'W. H. Flynn, Detroit.

Sherbrooke, Que.—National * Acetylene Gas Company,
$60,000;, N. Hatley, J. O. Brousseau, J. P. Pelletier.

ville Marie, Que.—Ville Marie Supply Company, $20,-
000; A. Mirion, M. Mirion, W. Chenier|

Quebec, Que.—Tented City Company,
Amyot, W. M. MacPhergon, W. Ppoe
~ Caledon, ont.—Caledon Telephone Company, $i0,000;
S R. Robinson, W. J§ Warner, E| E. Wilson.

 Dunedin, Ont.—Nbjsy River Telephone Company, $10,:

000; D. G. Mitchell, G: B. Moore, T. . McNall

Coderich, Ont.—Howell Hardware Company, $40,000;
M. W. Howell. B

- Ingersoll, Ont.—Reid Foundrty anq Machine Company,

$40,000; D. Reid, A. H. Marshall, Hamilton. ¢

sault Ste. Marle, Ont.—Algoma W rehousing Company,
$40,000; T. H. Hunter, W. Thompson, J. 1. Grover.

gerlin, Ont.—Twin City Builders ‘Supply Company, $40,-
000; B. E. Bechtel, W. J. Watson, H. DeJoannis.

Sunderiand, Ont.—Sunderland Telephone
$10,000; W. O. Webster, J. Blan¢hard,. W. - Tocker.

Dutton, Ont.—People’s Land Transfers, $2,000; D
McLean, C. E. Doyle, W. J. Mitton.

North Augusta, Ont.—Leceds and
Telephone Company, $40,000; T WL

$75,000; C. E.

Company,

Grenville Independent
Ralph, W. S. Ralph,

{ New York.

. | W. P. Thomson, C.
C. W. Ketcheson, Davidson. |

M. McCall, |

River Course via |

| T. Eyre.

st. Alexis, Que.—Ha Ha Iimmber Company, $45,000;
B. J. Kaine, Quebec; T. D. Pontbriand, Sorel; G. L. Wells,

ont.—Hamilton Bowling and Athletic Club;
A. Shepard, |C. T. Thomson. - Hamilton
L1 Sharkey,” R. N. Harry, A.

$40,000; E. H.
Superior Fuel and
R. Kershaw, S
E..Kenner,

Hamilton,

Tube Company, $50,000; J.
Monae-Lesser, New York.
Winnipeg, Man.—Bissett & ' Loudks,
| Bissett, E. B. Loucks, C. D. Corbauld.
Coal Company, $100,000; J. D). Atchison,
| Corbett. Redwine Kenner Company, $ho,000; A
W. H. Redwine, T. Boyd. ‘ _
z Edmonton, Alta.—Edmonton Distributing Company. R.
B. Hill Company. Crystal Palade (:‘l)(hlng Company. Can
| adian Oil Company of Alberta, Raym nd Coal Company.
Modern Appliances. Elk - Pagk [Qil| Company. G. & ]
| Gafety Blasting Power Company. _ )
British Columbia.—Dominion 1ljustrating .Company,
$s5,000. Okanagan Flour and Faed. Company, $75.qu»
Thompson Valley Irrigation and Paowptr Company, $25,000.
Trustee Company, $200,000 | Vandoyver Japanese Amuse-
ment Gardens, $30,000. Cranbrook| IDrug and Book v(f.om-
pany, $25,000. Middlesboro | Socidty Phoenix .\[mmg.
| Smelting and Development ("gmp:my.ﬁxn-»«unn ~ Selkirk
| Mining Company, ®360,000. Speclety| (Jirl Mining Company,

{ $1,000,000. ‘
‘;

ont.—Union Cobalt Mining Company, $400,- -




\

- Starr.

. ing.

until you. get your neck-tie straight or the counter of the bank |
. polished.
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Chatham, Ont.—Standard Construction Company, $20,-
ooo; W. C. Crawford, Tilbury; J. Piggott, W. T. Piggott,
Chatham.

Montreal.—Universal Printing and Publishing Company,
$49,000; C. R. Westgate, C. E. Lewis, R. Gitters. Rolland
Paper Company, $100,000; J. D. RoHand, L. Rolland, E.
Rolland. F. Granda Y. Pereda Company, $20,000; F.

‘)ir:mda, M: Pereda, J. Pereda. Carapatina Syndicate,
*,¥$325,000; A. Wardrope, G. Macalister, J. W. Cook; Mont-
real Doloment Company, $40,000; C. Riordon, Toronto;
C. C. Riordon, G. W. Macdougall, Montreal. M. Walsh &

Company, $75,000; M. Walsh, J. E. Walsh, C. Southwell.

Jose Granda, $s50,000; J. Granda, D. Granda, J. Cebreiro. |

Arbetter Felling Machine Company of Canada, $150,000;
J. Brault, B. Brault; L. T. Mongenais. Imperial' Tobacco
Company of Canada, $11,000,000; S. D._Harris, C. G.
‘Heward, E. G. T. Penny. [E. A. Whitehead Company, $100,-
000; C..S. Hoare, J. C. Hickson. St. Lawrence & Atlantic
Fish Company, $60o,000. B. Hubert, ]J. E. Lemire, J. A.
L’Heureux. Waillace  Bell Company, $45,000; W. Bell, ].
Bell, R. Bell.

.+ Toronto.—Moyes Chemical Company, $100,000; E. G.
Morris, D. W. Jameson, T. R. J. Wray. J. Taylor & Com-
pany, $250,000; M, J. Taylor, A. P. Taylor, O. F. Taylor.
Canadian Smallwares, $75,000; T. B. McQueston, J. R. L.

Dods, G. Grant, A. N. Morine. Watson-Smith Company,
$40,000; E. Watson, W. E. Smith, L. Watson. Standard
Horse Hitcher, $50,000; G. W. Morse, J. Green, C: E. Potter.
Canadiam Properties, $75,000; W. R. P. Parker, G. M. Clark,
J. A. McEvoy. - Twin City Coal Co., $600,000; W. D. Earn-
gey, W. Freeman, A. S. Miller. Allman Patent Pipe Com-
pany, $125,000; F. J. Walsh, R. D. Moorhead, R. H. Pater- |
Dales,. Limitéd, $50,000; W. J. Wright, J. Calder, R. |
Ontario & Western Navigation Company, |
Anchor

son.
L. Johnston. 1
$50,000; F. W. Wheeler, R. McKay, A. Dods.

‘Screw- Company, $200,000; W. Johnston, R. Worth, G. A. |

Gauthier. Silver Elk Mines, $100,000; A. R. Bic}cerstaff,i
F. H. Potts; T. A. Silverthorn. Crystal Gold Mining & |
Milling Company of Wahnapitae, $50,000; J. E. Day, J. M.
Ferguson, E. Vincent. * f
. ; :

|

BANKINC—IN LICHTER VEIN. !

Pyjama-garbed Clerks Did Business in Crow’'s Nest Pass
Country—Bank in Billiard Saloon.

A word might be said on the lighter side of banking
which, although a grave and dignified profession, has been
known to be subjected ‘to conditions which border on the
ludicrous. In a new country, where affairs commercial and |
financial are not yet subdued to the precise and mechanical
methods usual in bank parlors, codditions are sometimes try-
What would an Eastern banker think were he compelled
to hold consultations with his customers in one-half of a |
barber-shop, and to have a window-sill for his counter? |

It is related of the manager of the grave and conservative |
British Bank, graduates from which are sticklers for the prg-
prieties if any one is, that on arriving about 1898 in the very |
new British Cglumbia town in which he was to open a branch, |
he was unable to find any premises to sell or rent. ‘
Had No Tent With Him.

Advance guards from other banks were there, too, and!‘
had got possession, as it were.. This man; carrying no tent |
with him, was determined to find a place to do business. So |
he rented a billiard saloon, moved his books and papers and |
cash into it, and on the same afternoon was receiving gold |
dust or pushing out money over the green cloth at one end |
while his clerk was keeping tally on transactions on the other."|
Crow’s Nest Pass Country. 3

A bank man wrote thus in October, 1899 to a friend in |
Toronto:—“You cannot be as partieular about your manners |
and your appearance out _here as in the East. Many a!
time last summer we came down from our bed-rooms in our |
pyjamas paying out money and so on. This was not be- |
cause the weather wds hot, but because it was all hours at |
night or in the morning when customers came. -We have to |
take business ‘“‘on the fly’’ as you might say, and not wait |

|

|

Miners Cannot Tolerate Fops. ‘
You ‘might think this is not good form,. but they all do it |
because they have to.  Miners won’t stand any dudery. And‘
so even the hands of such particular banks” as the British |
Bank.and the Bank of Montreal have got intd”the free-and- |
sy manners of the West. I don’t see, myself, how the |
Bank of British North America fellows were. ever allowed to |
do business on billiard tables, etc., as they say they did in
one place. That would break the Scotch directors all -up, If

R

Consolidated Exploration Company, $1,000,000; A. |

should think. And then fancy Mr, T—, of Montreal, [who
was then living], or Mr. W——, of Toronto, going into a . &

| mountain branch of his bank and finding a clerk in his

| pyjamas ! ) I ]
new country, where there is something in the very afr that

makes everybody hopeful.”
— e ——

TO WHOM DID YOU PAY YOUR MONETARY TIMES
SUBSCRIPTION?

It has come to our knowledge that many subscriptions to
the Monetary Times have been received in various parts of
[the country by agents unauthorized by us to do so. The
| latest example comes from Medicine Hat, where a reader paid
his subscription to a Byron Davidson, of whom we have no
knowledge. We would ask intending subscribers to be chary

in handing over money to men alleged to be our subscription
| agents, even although. they produce printed receipt forms.
| Receipts for subscriptions are issued from the Toronto; Mont-
’real and Winnipeg office.

-

APPRECIATION

Of the numerous kindly referénces which find their way
to the Monetary Times office, perhaps those most appreciated
are from our contemporaries, from editorial pens at home and
abroad. Their opinions reflect national thought.

The leading financial journal of Canada, and a
publication. entirely independent in politics.—Nelson
4 (B.C.) News. :
Canada’s best known financial journal.—Calgary
Herald. ’ , ;
A journal of high authority on financial ques-
tions, and squarely independent in politics.—S8t. John
(N.B.) Sun. . /
#The most reliable money,/ paper in Canada.—
Bl(lmpton Times.
The leading financial journal in the Dominion.—
Onlooker, London, Eng.
That admirably conducted Canadian financial
Journal, the Monetary Times.—Canada, London, Eng.
Canada’s leading financial paper.—Vancouver

News Advertiser. S

The leading financial journal of Canada.—
Courier, 8t. Stephen, N.B. |

The best informed and most influenual journal of <
its kind in the Dominion of Canada.—British-
Australasian. -

‘The principal financial journal of Canada.—S8trat-
ford (Ont.) Beacon.

The latest issue of the Monetary Times eontain-
ed an article on the relations between Eastern .and
Western Canada; this is so sane and broad and rea-
sonable in its argument, that it deserves space in
every Western publication.—Winnipeg Saturday Post.

The present - subscription of the Monetary Times is $2.
per annum, and $2.50 abroad.  Fill in, cut out and mail the
following form : i i

To The Monetary Times Publishing Company, 62 Church
Street, Toronto.

Please send the Monetary Times for one year from
date to— :

Name. . . .

..............

1]

. Before Mr. Cartwright, at the High Court of Justice,
Toronto, on Thursday, Mr. F. E. Hodgins, K.C., for de-
fendants other than McKay in the case Ontario Bank V.
Cockburn, moved for an order postponing examination for
discovery until after service of particulars.  Mr. James
Bicknell, ‘K.C., appeared - for plaintiffs. Judgment was
reserved.

In the Ottawa House, on Wednesday, the Hon. Mr.

Fielding, replying to Mr. Bickerdike, said that the question

of the Government inspection of banks was an important
one, but financial men were by no means agreed that it
would accomplish what advocates of such a méasure desir
to bring about. It was a question deserving study and in-
quiry in connection with the general revision of the Baqk
Act, and the Government did not feel that the matter was I
such a position that it-would be possible to introduce a mea
sure this session. . : i

- g

%

But, of course, it is a fine, free life out in this. .
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FIRE, FLOOD AND FINANCE.

—_—

Quebec Province Has Several Unhappy Events to
Record—Efiect of Canal Break.

Monetary Times Office
Montreal, June 2sth.

The past week has been filled with events of a disastrous
nature to the business interests' of ‘Montreal and vicinity.
-The most important were the fire at Three Rivers, the break-
ing loose of the Cornwall Canal and the suspension of the
Bank of St. Hyacinthe. To these might be added the fire at
Port St. Charles, Montreal, by whith some twenty families
* were left homeless. Although the eaking of the Cornwall
Canal may haVe a more immediate effect upon the business
of M&ntreal, the fire at Three Rivers, - by which . almost
$2,000,000 property has been destroyed, is pre-eminently cf
the greatest importance among the events of the week. This
is referréd to in the Insurance Section on another page.

Before the first echoes of the disaster .at Three Rivers
had died away, news of a more disconcertﬁlg nature to the
export trade came OVer the wires from an opposite direction
—the bank of the Cornwall Canal had been washed out into
the river. The rush of the water also undermined the pier
supporting the swing bridge of the Ontario and New York
railway which crosses thé canal at this point, resulting in the
complete destruction of the bridge. The canal being a
necessary link in the waterway between Montreal, at the
head of ocean navigation, and the Great Lakes, its loss
- cannot but have untimely results upon the export trade of
the country. It would seem that the lockman on the canal
observed signs of a leak, and on investigation found: the
water pouring through a-hole about the size of a barrel in
the stone wall on the riyer bank below the bottom of the
canal and near the railway bridge. In a very short time the
whole bank gave way under the pressure of water, the force
of the discharge throwing the masonry.and earth for the

width of about 150 feet out-1nto the river.

»Graln Will Leave by Other Ports.

Alive/to the grayity of the situation, the Montreal Corn
Exchange called a special meeting for Wednesday to discuss
the best course of action. At this meeting a delegation was
appointed to wait upon the railways and endeavor to obtain
lower rates on grain from Kingston and Prescott to Mont-
real. At the same time, it was decided to petition the Gov-
ernment to give precedence to the work of repairing the
canal bank, permitting the consideration of reconstruction

of the railway bridge to remain until navigation has been
resumed. .

It-is only a week since._the Montreal papers were de-
voting considerable attention to the fact that the shipments
of wheat through this port since the opening of navigation
were close to 6,000,000 bushels; while those through the port
of New York were much less than half that amount, and the
total shipments from all the ports of the United States were
only slightly in excess of that from Montreal. The New
York Produce Exchange grasped the situation and ;held a
special meeting “to discuss what could be done to meet the
rivalry of the Port of Montreal. They decided to ask the
railways to lower the ratesjon grain, but the general feeling
here was that this would net have the slightest effect upon
the issue and that grain shipments would continue to te
deflected from other routes to the St. Lawrence. Even the
New Yeorkers <eemed to be to some extent impressed with
this view, one speaking advocating State ownership of rail-
ways in order to.obtain rates which would restore to New
York its former glory as the premier grain-shipping port.
The break in the Cornwall Canal consequently occurs at a

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, WANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm property. Loans to Municipal, School

and Church Corporations. ‘
NO COMMISSION CHARGED
- For blank forms of application apply to the Company’s Office

The only way Money grows,
i.e., increases CAPITAL and INTEREST
at the same time—is by_Investing it

Sound Securities, bought right, provide a steady
income, a sure profit and ready Cash.
Particulars of HIGH GRADE INVESTMENTS furnished

on application. &, 3

D. M. STEWART & CO.

BOND and STOCK BROKERS

151 St. James Street, - MONTREAL

very inopportune moment and there is just a possibility that,
45 a result of it, a considerable quantity of grain, which
would otherwise come through to Montreal, will be turned
aside at Buffilo for New York. ‘

st. Hyacinthe Bank Affairs.

Following the recent announcement regarding the failure
of the Banque de St. Jean, comes that of the Bank of St
Hyacinthe. It may be remembered that, in announcing the
collapse of the former bank, the possibility of another bank
failure in the near future was commented upon. This had
reference to the St. Hyacinthe. It is too early yet to give
any particulars of the matter, no investigation having vet
been made. On another page will be found the May figures
submitted by the bank to the Government.

Regarding the Banque St. Jean affairs, practically no-
thing new has developed since a week ago. At the prelimin-
ary invedtigation on Tuesday, one of thé accodéintants de-
clared that the Hon Mr. Roy had a fairly free hand in the
management of the“bank. In reply to questions as to the
circumstances under which loans aggregating as much as

although the loans had been passed by the board of directors,
it was chiefly Mr. Roy who_/conducted the matter. A dis-
cussion regarding the ‘ black list,” published last week,
brought out the fact that about $10,000 of this had been
written off to Profit and Loss in 1906 and 1907. The state-
ment that the list’represented worthless securities was TIe
peated. The crown prosecutor severely arraigned the action
of the magistrate in liberating Mr. Roy .on, as the prose:
cutor claimed, improper bail. The case was adjourned until

Thursday next.

Propose to Reorganize Bank.

Meantime, at effort is being: made to rehabilitate the
Banque de St. Jean. A circular letter has been sent to
the creditors of the bank suggesting that they accept shares
at the ratio of $100 a share in a proposed reorganized bank
in lieu of the money owed them by the defunct institution.
It is not believ;ed that the Government would grant a
or in any way sanction such a proceeding. It is probable,
also, that the attention of the Government will be called to
the matter before any creditor accepts the proposition. U
the suggestion, the creditor signs away his claim when he
accepts stock in the proposed institution.

“ —

Quebéc’s Gréatest Year
LAKE ST. JOSEPH HOTEL

Before, during and after the Tercentenary, THE hotel is t:
Lake St. Joseph, in Laurentian Mountains; 100 rooms: ¢
minutes from Quebec ; station in grounds; special train ser vice;
boating, fishing, tennis, golf, croquet ; all electric app ‘°‘L'
telegraph. Rates, $2.50 up. Best New York managemén

W eE e Por booklet, Manager, Lake St. Joseph Hotel, Quebec
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TWO STARTLING REMINDERS.

One' whole block and a portion of anether in the
business part of Burk’s Falls, Ontario, has been swept
out of existence by fire. Four hundred buildings
destroyed, one thousand people homeless, two persons
dead, and others injured is the toll of a conflagration at
Three Rivers, Quebec. The cause in each case was
simple. One started, no one seems to know how, in a
factory drying kiln; the other is ascribed to children
playing with matches. The residents of these two
centres of population ™ust surely realize now the sig-
nificance of the conflagration hazard. The poverty,
sorrow and waste in these two instances are sufficiently

appalling ; but there is something more so in contem-
plation of this continent’s annual fire waste.
The American people pride themselves upon pro-

gressive methods. The world knows when a building of
theirs is constructed in record time. The record-time
feature is.counterbalanced by the fire hazard which it
usvally embraces. It is difficult to see wherein lies the
saving in building quickly. and cheaply, and in using
large quantities of timber instead of fire-resisting ma-
terials, when office blocks and towns and cities can be
swept away by flames in a few hours.

The gravity of the danger of such sweeping fires on
this continent seems strangely enough only beginning
to arrest attention. It has given vast concern fo fire
underwriters. Preventive methods have long been urged
by insurance journals. The average man does not seem
to grasp the -momentous import of the subject. Views of
experienced underwriters and fire-fighters concerning the
lessening of these frightful deyastations are printed day
after day. One expert expresses the belief that ‘‘the
combination of circumstances which make for a con-
flagration are quite as possible now as at any time in the
past, and are not likely to be materially changed for the
better in the near future.!’ In spite of all fire depart-
ments or hose streams, he insists that ‘‘a conflagration is
never really gotten under control. It exhausts its possi-
bilities at least in one’ direction, usually that toward
which the wind is blowing.”’

The two chief causes appear to be careless building
and the careless habits of the public. The fifst’is a sub-
ject for consideration by municipalities —throughout
the continent. One day it will be. recognized that
inflammable Iumber is an inferior building material.
Matches are probably responsible for many thousands of
fires every year. They are.carelessly used, are left in
pockets and dropped upon floors. Month after mont_h,
year after “year, capital is expended in town and city
building only to be swallowed up by the fire fiend. The
apathy of the American citizen in this respect is truly
astonishing. .

—-——

INDUSTRIAL ACCIDENTS.

Statistics Showing Loss of Life in the Railway Service and

Navigation.
| W,

V.

The railway service in Canada, as was seen by the charts
recently printed in these pages, accounted for a large loss of
life and injury to limb. Coupling accounted for 32 Bves 1n
1904-5, and 59 injured in the same two years T.he number
of persons run over by trains is large, and dynamite blasting
claims ‘many human lives. The losses from e]ec'trlc'shock aré
comparatively *small. . It is interesting to note, in VIEW of the
harrowing tales frequently circulated, that in the railway ser-
vice only one man thus lost his life by being frozen during
the three years, 1904-6.

In navigation, drow
in I‘)05<’f)\jthe total number of such cases was 193.

ning naturally figures prominently ;

of gas account for a large number of lives, while it is seen

that one man was frozen to death in igos. Under the heading
“General Transport’ collisions account for 12 killed in 1906
and 13 injuréd in the same year. °‘Strdet car coilisions i 1905
cost 3 lives, while 24 people were injured. No less than 5
were crushed between:a boat and a wharf in the two years,
1904-5, while the same cause injured § in the same two years.

The number of accidents in civic spheres, compared with
other classes is fairly “small, although fires account for 5
deaths in two years,’and 96 injuries., By falling material 2
were killed in 1905, and 10 injured, byt a decrease under this
head is observed in 1906,

Railway Service.
Cause of Accidcn‘h. Killed. Injured.
1904 1gos 1906 1goyq 190§ 190l
L&) 3 87 38 " 44
33 25 a5 7 4 5
18 16 12 24 33 29

Struck by engines, etc. .......covvvindbanans
Injured in collisions b
Derailing of engines, cars, etc. . ...

T1 jured “when coupling . . ......... . 12 20 5% 24 38 o
Falling from trains and cars ......:. . 42 6 14 49 3t 53
Falling from train and run over ......J Bl o % | 39 ve 7 16 ot
Foot catch’ﬁg in frogs, ete., and run pver.. I8 3 I "

Run over by trains, etc., in other ways 47 23 o2 23 10 33
Injured by boiler explosions . .. ........... i3 3 3 s 12 4

Explosions V'

Injured by blasting, dynamite, etc. ..i..... 20 - 43 12 9  “at
Crushed between cars, engines, etc. ........ 1) 20 21 16 28 30
Crushed in round-houses and shops...... ios | s ot [ 3
Ctriking objects when on moving trains and
CBES s § o sessdsscrversa Besanesseneaitifilive o 1 4 s 2 23 )
Injured by falling snow and rock, etc..i..... “ - 6 e 3 18
Injured by electric shock . . ....cvviiiinnns -] - .o o ] -
Struck by falling freight.....cooovvviiiibnnns a ke .w 8 10 A
Struck by falling metal . ......cooovvihionnes o 6 e 5 16
Lalling in other ways ...... B s voponsinsiliinbg o 4 2 - 15 4 oh
Injured by tools . .....ccccciesccccecshbiiots =~ i . 3 3 4
Injured by machinery, belting, ete. ....4..... - 1 1 e 9 10
Injured by an elevator . ........ccoenune R - 2 - 1 .
Vaclassified . . . c.cococcrsccccccccrcocclibuone b 8 s 30 9
Drowned . . . t.cccesvonsnscccscrecccncshbitn. b . 4 oo e
Asphyxiated by gasolene fire , ........5i.0.. o 2 Ao
Struck by lightaing . . o 4 e
I.ost on prairie, frozen . b 1 e
5 A R R
a3 W5 253 342 33t 333
Qeneral Transport.
Cause of Accidents. Killed. Injured.
Ign4 | 190y 1906 1904 Igos 1gob
Lrowned . . . scoccacstassfesssssncsashoy bhebhe | 69 4 o oo o
Yalling on board ship . 9 R 14 23,
Falling from vehicles 7. . b 6 8 50 52 20
Falling from vehicles and run over .......... 1 6 i 10 16
Felling from scaffolding . .......... phe i leh 2 1 2 s
Falling from a building ............. ..k bbe U B . o . 4
Falling in various ways not specified ...... 2 - ? is 56
Crushed between a boat and wharf,.......... 2- 3 oo 4 4 eu
[1 jured by elevators and hoists ........L. ... 1 3 e 6 4 b
Injured by blasting and explosiops ....L..... B o oo no 1 o8
Struck by traims . . ... .cciiiieiiiiiiailibanes “ 5 5 3 oy 8
Iun over by trains and cars... 3 3 2 3 1 o
Run over by vehicles ......... n 1 o 6 2
C«llisions with street cars 4. . b 5 3 6 24
Struck by timber, wood, . .. “ . 1 10 22
Struck by wagon loads ...... B 1 . & 2
Struck by buckets . . .......4 o Pes et i o 1 o5
Irjured by machinery, belting, etc. 4 3 2 13 7
Struck by freight . . .....c.ovinnennn b 2 5 10 -
Stiuck by falling coal ............cc0nn. B 1 1 .o
Ciushed between cars and vehicles .......... # s oo | P
Injured by falling earth, etc., in cavetdin .. |B -~ 1 1 1 6
Derailing of a ‘train ..........ccoiveeiabione. ¥ 1
Tnjured by horses . . .............. R 1§ LI P 5 3 2 8 15 20
TAPOSUFE . . . Viiececerstecscococannsospiorse ¥ 1 1 2 .
C-ushed between cars and’shrd ..... 11 . . 3 i
Struck by lightaing . . ... ......... .. bieeee i 1 : .
Stiuck by falling metal . { ..........00000 b 3 2 19
Stiuck by wvehicles . . ....iciiiaiiiiibieee, ! 3 2 .
Scalded . o vosesineaniessd e cecoconesefbiiipe | 2 .
Caught by hawsers and anchor chains.},.. { 3 1 .
Diurned in fire on‘a ship ... .........p0 Vakeo (i} 3 1 2 1 >a
Struck by a :nllrv ....................... 2 e .
Stiuck bv falling bricks ..... AppeepRee] 1y 157 1R| 0 | 1 ; 6
Unclassified . . . ........ 1l 2 1 2 X
Ccllisions . + o ceveeovsssccccsasarocnscolpdgon } T e 13
o 140 45 167 233 178
- — - - — .
Civic Emuloyees.*
i 1008 1906.
Cauces of Accidents | Killéd. Inj’ed. Killed. In ed
Intured hy falle on way to fire, at firey, etc P 53 1 4
Iniured bv falling- material : 3 1 6
Iviured by collision between prison van and t
street car 5070 8 602 N0 W0 . s
11 jured while arresting prisoners M . -
It ‘ured while lifting a tile f T, 7 e
Iujured in an elevator-. . ... 1 . 2
Stinck by engine . 2 1
Asphyxiated by gas . . § Wb 1 n
Explosion of gas . . .. \ Hilws oo ob ]
4 72 L o
*This group was only constituted a$ a distifet_unit in 1908
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Navigation.® . 800; the total loss is estimated in excess of:$2,000,000.

As was the case at Three Rivers a high wind was blow-

! . 1905. 1906. .

Causes of Accidents. Killed. Inj'ed. Killed. Inj'ed. | ing when the fire broke out at Burk’s Falls. In response to
Prowning .« ¢ jeeeeeceeeer = . 101 - 92 e ‘ an emergency message sent to Huntsville a special train was
njured by falling materia s - 3 24 | at once despatched from-there with the fire brigade and ap-

Caught in hawser . . . ....

Falling into hold, ete. . ... 9
Explosions of jgas, etc. « .....- o s dmeosamenviweds 8 4 1 l
Ctruck by €HEME . . ccovevsmserearaonnnnoennses 2 i 3 ool |}
St.uck by merchandise o o .cecerereconernnnees .. 3 1 6 1
4 14 e ;

Stiuck by derricks, cranes, €tC. .......eeeencce
Injured by fire on vessel
Frozen to death . ....cccieemeccrmemernnnaonener
Nat classified . . « coeoscerioensiees i
Fiectric shock . . «ooevurocennneces coi e &e S
Injured by machinery . . ae epe - 2 i

( rushed between wharf and vessel
Discharge of firearms . .

-

;5 | paratus. The conflagration broke out in the afternoon, and
5 | by nine o’clock in the evening was practically checked. It

was the worst fire in the history of Burk’s Falls, and origin-
ated ,11nnth_e drying kiln .of Knight Brothers factory. The
fo}lo»:;mg is a list of the insurance as near‘as can be ascer-
tained :

| Insurance at Burk’s Falls.

Adjusters are busy in Burk’s Falls, and will know -next
week what the total losses are. Meanwhile we have ascertain-
ed that the Hartford has $16,000 and the Caledonian $18,000

Gtruck by passing object . « cesseccerreengiecee s
EEBOPRES = ¢ » axzeessinl i pedt sl Ui oot ° lat risk, the Independent and Economical have a trifling loss
a8 85 317 e | each, the Equity loses probably $2,500, the Mercantile $3,000,

. i — + - — | the London & Lancashire $2,000, the Anglo-American, $4,000.

*This group of trades was included with general transport in. 1904. ' The Sun has at least one risk. Some other tariff Companies

| have losses, not yet reported, but the total insurance must:
| approach $70,000, while the property loss is $120,000. ?

——-——

TWO TOWNS FIRE SWEPT.

—_—

Three Rivers and Burks' Falls Are Visited by Bad
vconﬂagratlom.

Three Rivers, Que.—Estimated losses, $2,000,-
000; estimated insurance, $1,092,800; population,
12,500.

, ,,_Burks' Falls, Ont.—Estimated losses, $12,000;
estimated insurance, $70,000; population, 900.

The fire fiend Kas again reminded the country that care-
less building construction, and a careless people cannot con-
tinue without tempting the flames. Burks’ Falls, Ont., was
ﬁreswe/pt on Saturddy and Three Rivers, Que., on Monday.

Three Rivers is a city of about 12,500 inhabitants, located
on the north bankiof the St. Lawrence, about g6 miles east
of Montreal and rather less west of Quebec. It was Three
Rivers which the C.P.R., this spring, during the trouble with
the ship laborers at Quebec, spoke of as its possible future
port. Fortunately, for the C.P.R., it did not execute its
threat, as the fire has swept away the entire water front. The
conflagration broke out on Monday, about noon, in a livery
stable owned by Joseph Ry, in the rear of which it is said
children were playing with matches. A high wind was blow-
ing and, fanged, by this, the fire shortly had gained a head-
way with which the obsolete fire-fighting apparatus of Three

Rivers was entirely inadeguate to contend. The cities of

Quebec and Montreal were:immediately wired for assistance,
similar messages being sent to Shawinigan and Grand Mere,
a distance some 30 miles north: The various fire brigades
responded immediately; the Montreal brigade atriving upen
the scene about 4 o’clock in the afternoon. Meantime the fire

had burned with such fury that practically, the whole business

section had been destroyed.

Banks Also Were Burned.

The premises of the Quebec Bank, the Bank of Hochelaga
and the Provincial Bank, the Bell Telephone, the C.P.R. and
G.N.W. telegraph offices, the City Hall and Court House, and
‘the railway buildings were completely destroyed. In fact, the
fire was only brought under control through absence of fuel,
as night fell, the whole business portion of the city having
meantime been consumed. Practically the only large build-
ings left standing were the Ursuline Convent and some of the
churches. - There now remains of the city of Three Rivers lit-
tle more than the outer fringe of buildings.

The jail also resisted the fire and comment is made re-
~garding the fireproof quaiities of a large three-storey house,
built of solid cement. The flames gained an entry and con-
sumed everything within the walls, and although they raged
for three hours within the building, no effect save a slight
cracking in the iron could be noticed in the concrete walls.
The latest estimate places the losses somewhat in excess of
82,000,000, of which 81,000,000 is covered by insurance.

The ‘amounts of the risks carried by the different com-
panies, as far as can be ascertain, are as follows:

Insurance at Three Rivers.

jLiverpool and London and Globe, $81,500; Northern,
878,000; Royal, $75,000; Guardian, $60,000; Queens, $56,-
000 ; Phoenix of London, $52,500; Caledonian, $46,100; North
British® and Mercantile, $44,600; British-America, $44,600;
Commercial Union, $40,000; Montreal-Canada, 38,000;
Equity, $36,600; St. Pauls, $35,000: Atlas, $32,000; London
and Lancashire, $31,700; Western, $31,300; Anglo-American,
®27.000: Alliance, $25,800; Stanstead and Sherbrooke, $25,-
000: London Assurance, $23,000: North America, $22,500;
Norwich Union, $21,400; Mount Royal, $20,000; ‘Sun, $20,-
000 ; London Mutual, $18,700; Ontario, $18,300; Scottish
Union, ®113,600.; Dominion, $12,000; Rimouski, $11,000; Can-
ada Feu. 810,000: Traders, $8.,750; Sterling, $7,000; Mani-
toba, $5,500; Union, $5,500. - The total of these is $1,002,-

One salutary effect the fire has had already: the town
council has met and resolved upon some further precautions
against a recurrence. For example, they have ordered that
no more shingle roofs shall be laid. It 1is stated that the part
of the town burned over contained some of the least desirable

construction.
——eeelp P

ADDITIONAL INFORMATION CONCERNINGC FIRES.

Lindsay, Ont.—John Carey’s lumber mill totally de-
stroyed. Loss, $16,500; insured for $6,600.

conn, Ont.—A. G. Bishop’s lumber mill and stock dam-
;ged to extent of $3,500. Insured in Economical Mutual for

1,000. i
Morin Flats, Que.—Residence of Miss Mary Jekill de-
stroyed ; valued*at $3,500; insured for $1,250 with the Lon-
don Mutual. ,

Atlin, B.C.—Kootenay Hotel destroyed. Cause, explo-
sion from escape of gas. Loss between $8,000 and $10,000;
no insurance. .

8t. . Catharines, ont.—Walter McGibbon’s property
damaged to extent of $150. Insured in London & Man-
chester for $2,5co.

Winnipeg.—]. Y. Griffin’s pork-packing plant (branch
of Swift & Company, Chicago) damaged to extent of $50,000.

ing house, destroyed by fire, loss over $50,000. Insurance on
building and machinery: British America, $8,500; North
America, $3,500; Sun, $4,000; North British, $4,000; Royal,
$1,500; German-American, 81,500; Dominion, $1,500; Em-
pire City, $1,500; North River, 8$1,500; ﬁome, $5,500;
Scottish Union, $2,500; Connecticut, $2,500; London Assur-
ance, $2,500; Rochester German, $2,500; Hartford, $2,500;
Quebec Fire, $3,000; Rimouski, $2,500; Mercantile, $3,000;
London & Lancashire, $3,000; Ztna, $3,000; - Guardian,
$5/000; Atlas, $5,000; Sovereign, $5,000; Phoenix, Brook-
lyn, $5,000; Canadian Fire, $5,000; “Caledonian, $4,500; St.
Paul F. & M., 84,500; Manitoba Assurance, $2,000; Norwich
Union, $2,000; Phenix, London, $6,000; Commercial Union,
86,000; Northern, $7,500; Queen, $7,500; Liverpool & Lon-
don & Globe, $10,000; Illinois Bankers, $1,250; Anchor,
$1,250; Nassau Fire, $1,250; United States, $1,250; Louis-
ville, 81,250; Florida, $1,250; Peter Cooper, $1,000. Loss to
companies is about 30 per cent. Specific insurance on stock:
North American, $2,000; Guardian, $1,000; Globe & Rutgers,
82,000. Loss 75 per cent. Smoke damage, storage and ;_)aCk-
ing warehouse insurance: Royal, $13,500; British American,
85.000; (Rich. & Drum., $s5,000; Guardian, $2,500; Hart-
ford, $2,500; North British, $6,000; Norwich Union, $3,000;
Bulearia G’dbach, $3,500; Manitoba, $1,000; Rochester,
$500; Lloyds, $100,000.

g

Sovereign BanK of Canada

Notice “is hereby given that the annual general
meeting of the shareholders of this Bank will be held at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next,

for the election of directors, and for the transaction
such other business as may be brought betore the meeting.
The chair will be taken at twelve o’clock noon.

By order of Board.

F. G. JEMMETT,

General Manager :
4

Toronto, 27th May, 1908.

J. Y. Griffin Company, Lim}ted, pork packing plant, hog kill- *
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“the bank has been made within the year.
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THE QUEBEC BANK.

Annual Meeting of Shareholders, Held Monday, the 1st ofi
June, 1908. {
: e i

Proceedings ,of the minetieth annual meeting of the |
shareholders of the Quebec Bank, held in the banking house, |
on Monday, the 1st of June, 1908.

Present :—Messrs. W. A. Marsh, Vesey Boswell, John ;
Shaw, John T. Ross,” A. E. Scott, Gaspard LeMoine, H. B. |
Patton, G. G. Stuart, Andrew C. Joseph, Thomas McDougall, t
Archibald Laurie, and others.

{ On motion of. John Shaw, Esq., seconded by A. E. Scott, |
Esq., the chair was taken by John T. Ross, Esg., and Mr. |
R. C. Patton was requested to act as secretary of the meeting. |
Carried.

In absence of the president, the vice-president read the |

report of the Directors, and Thomas McDougall, Esq., the
General Manager, read the statement of the affairs of the
Bank as on the 1s5th of May, 19o8. *
- The directors of the Quebec Bank beg to lay before its
Shareholders the Balance Sheet of the Bank and its Profit
and Loss Account, according to the Statement of the 15th
May last, the closing of the year.

The profits are $281,057.03, deduction having been made
of the expenses of management with due allowance for bad
debts and unearned interest on bills discounted.

The usual quarterly” dividends have been paid and an

amount of_$5,ooo has been set apart for the pension fund, |
in conformity with a resolution of shareholders to that effect. !
A special reserve of $25,000 is made to cover fluctuations
in the value of securities held, and, owing to the present
uncertain outlook of trade, all the balance of the profits is
transferred to profit and loss account.
_ The shortage in profits for this year, as compared with
the last one, is due to diminished resources for doing busi-
ness, namely, diminished degosits and circulation, together
with the necessity of keeping stronger Cash Reserves. all
these being exceptional circumstances, ‘'which may be as-
cribed to the highly disturbed condition of the money market
during the past eight months. ]

A branch of the bank has this year been opened at Mont-
magny, Que.

An inspection of the head office and all the branches of

JOHN T. ROSS, Vice-President.

Moved by John T. Ross, Esq., seconded by Gaspard ||
LeMoine, Esq., that the report and statements now read be |/

adopted and published for the information of the share-
holders.—Carried.

The ‘usual resolution cenveying thanks to the directors
and officers were passed, after which the following share-
holders were elected directors for the ensuing year: John T.
Ross, Esq., Gaspard-LeMoine, Esq., W. A. Marsh, Esq.,
Vesey Boswell, Esq., Thomas McDougall, Esq., G. G. Stuart,
Esq., K.C., F. W. Ross, Esq. ' *

At a meeting of the directors, held immediately after the
annual meeting, John T. Ross, Esq., was elected president, |
and Vesey Boswell, Esq., was elected vice-president. =

GENERAL -STATEMENT, \15th MAY, 1g08.

. Liabilitles.
Capital Stock
est
Reserved for Interest due to De-
positors and for Rebate bf

Interest on Current Bills
Discounted ......... S oo bb L15;352.71

Balance of Profits carried for-
cwarld ........cciiaeeenl il 146,000.40

$ 1,514,253.2q

Unclaimed Dividends ....... 2,686.90
Quarterly Dividend No. 176,
payable 1st Jume ... ..... 43,750.00
8 1,558,600.10
Notes in circulation K ........ 8 1,447,568.00
Deposits not bearing interest.. = 1,572,190.00 =2 ]
Deposits bearing. interest..... . 7,028,635.47 i
Balances due to other Banks in
: GRRMER .0s e cvivonsveboe sy I 1202,167.10
Balance due to Agents in Great
Britain ......ccv 000000 did 251,780.54
$10,502,350. 11
i $l4)651)049'2'
| ————— e e
Assets,
T " R F L R || 8  371,142.71
Dominion -Notes .............l 616,657.50
Deposit with the Dominion
Government for security ot
Note Circulation ........ fh 89,600.00 .
Notes of and Cheques on other
BORER . iiciiconssossiony } 422,702.24

Bonds and Securities 1,058,543.70

Call Loans on Bonds and Stogks

in Canada .....cccc..0e 916,200.38
Call and Short Loans elsewhere

than in Canada ......, 10,000.00
Loans to other Banks im Can- i

ada secured including Bills

re-discounted ............ b 107,666.54
Deposits made with, and Balk .

ances due from other y

Banks in Canada .......!\ 3,846.08
Balances due by Agents ia 7

Foreign Countries , | 228,507.90

8. 3,824,057.95

Time Loans on Bonds and
BEOCKS . or v IV e es it 18 | 358,447.90
Notes and Bills Discounted
CUttet «.:viseecsioesynss ' 10,058,911.00
Overdue Debts (Loss provided
FOR) Lo e einman s wi visonce H 30,305.24 -
Real Estate other than Bank L 4
Premises ....cooccoencens i1 #7,322.81
Mortgages on Real Estate...| 2,570.00 N
810,4p7,647.13
Bank Premises and Furniture [, ..l......... 28,444.13

8|4,6§|,o49.zl
dok a2 s -

THOMAS McDOUGALL, General Manager.

GENERAL STATEMENT, 15th May, 1908. ‘ The Quebec Bank, Quebec, 15th May, 1908.
— e ——
Profit and Loss Account.
) RAILROAD EARNINCS.
Balance at credit of Profit and Loss Account, . Sinidh , . 5
15th May, 1007 ..coccecvecivecacanceens 70,843-4 x Ch
P | o th,e year ended 15th May, 1905, : | C.P.R WeJeukncenzdlmg& 6:3(:)700 $1 *é?ofsm ~833??)g;
after deducting charges of “management CNR o e .June e «'20;300 *;5'-200 . SI’IOO
and making provision for bad and doubt- |C.NR. . . .. « 38 ?82 8256 " 58’150
ful debts ........ccccetieionncioncaconsen 281,057.03 | G- T.R. - -June 21 33025 5,075 )
’ | T. & N.O .June 21 16,700 16,700
$ ’35, 000.49 | Mont. St. Ry.June 20 774271 75,024 — 2,247
e -

Dividend 13 per cent., paid 1st

_ September, 1907 ........:. 43,750.00 ‘
Dividend 13 per cent., paid 1st
_ December, 1907 i.....-...- 43,750.00 |
Dividend 1% per cent., paid
~ 2nd March, 1908 ........ 43,750.00
Pividend 13 per cent., payable |
1st June, 10081......0. ... 43,750.00 | ‘
Reserved for Pension Fund.... 5,000.00 ‘
Resesved for depreciation in }
securities held ...........: 25,000.00

$ 205,000.00

Balance and credit of Profit and Loss Account
146,900.49

carried forward ......ceccecererennaaten *

in the insurance rates of Carbetry, Man.,

The reduction of five per cent. which was recently made
is to. be followed'

shortly by a further reduction ‘of fifteén per cent. This is !hev~

| result of the system of fire protection which has been ins

at a cost of $15,000. The-underwriters are calling Edmon-
ton’s attention to the fact that its basis rate 85 cents in the
dollar is the highest in the West, and is fifteen cents above
Calgary, this being the result of Edmonton’s failure to main-
tain an efficient fire brigade. Mr. Birch, secretary of the
Manitoba and North-West Fire | Underwriters Association,
who. has recently made an extended trip through the West,
says that many Western towns do not pay sufficient attention

to fire fighting equipment.

o




s

o e Qa0 PR

2170

THE MONETARY TIMES

Volume 41.

NATIONAL ASSOCIATION OF LIFE UNDERWRITERS.

—

An elaborate programme has been arranged for the recep-
tion and entertainment of delegates to the annual convention
of the Natienal Association of Life Underwriters, which meets
in Los Angeles in August, from the 17th to the 22nd. A dance
and reception at the Virginia Hotel at Long Beach, a recep-
tion at the Maryland Hotel at Pasadena, a trip around Mount
Lowe, a visit to Santa Catalina, a banquet and motor car trip
about Los Angeles, with such additions as the chance presence
of warships in Los Angeles waters will make possible are few
.of the many-features. :

The programme of entertainment is being perfected by
committees of the Life Underwriters’ Association of Los
Angeles, of which Mr. J. W. Whittington is president. Mr.
Whittington is also third vice-president of the National Associ-
ation, which is composed. of the various city organizations
throughout the United States, Canada and Mexico.

It is estimated that there will be between 6oo and 700
members of the association present and that 1,000 additional
-visitors will be brought by reason of the low rates granted by
ithe transcontinental lines. '

Here is the programme:

Modnday, August 17—Meeting of the Executive Commit-
‘tee of the National organization. .

Tuesday—The, first regular session of the Nineteenth
Annual Convention, at. the Alexandria Hotel, where head-
quarters will be established. « ;

‘The session will be followed by a motor car ride about the
«city as the guests of the Chamber of Commerce.

In the evening a dance and feception at the Virginia
‘Hotel, Long Beach.

Wednesday=—Morning and afternon sessions of the Con-
wention. - During the noon hours a luncheon will be given at
which the women of the organization will be present.

_  In the evening a meeting of the mominating committee
il be-held at which nominations for officers for the following
wear will be made>~;

Thursday—Regular business session -and election of
-officers. )

In the evening there will be a banquet at a hotel or cafe
‘to be decided upon. -

Friday will be devoted to a trip to Mount Lowe and a

drive about Pasadena. In the evening a reception will be
held at Hotel Maryland.

corregpond with H., C. LAWSON,

REGINA

THE CAPITOL OF SASHATCHEWAN

From her geographical position and her Railway Facilities Regina'-is marked out as a great distributing
point for the richest and most productive area of the famous Canadian Wheat Belt.
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Wholesale houses, manufacturers, Loan Companies and Investors large and small who wish to exténd their
bilsiness and share in the wealth of Western Canada, the land of the Twentieth Century, should

Commissioner and Secretary Regina Board of Trade

-

Saturday the delegates will visit Catalina, lunching at the
Metropole. )

Sunday a special
Monterey.

: Monday the delegates will be entertained in San Fran-
cisco. ¢
Governor Gillett has been invited to attend the Conven-
tion and has signified his intention of being present.

The officers of the Life Underwriters’ Association of Los
Angeles are: J. W. Whittington, president; I. J. Muna, Vice-
president; J. R. Norris, vice-president; C, S. Montgomery
secretary; J. L. Collins, treasurer. :

— e
WORKMEN’S COMPENSATION IN ENGCLAND,

.The{-e are certain laws that have been classified as
having an exactly contrary effect to that for which they were
supposed to have been framed. The new Workmen’s Com-
pensation Act, which came into force in England last year
from all accounts appears to come perilously near to being’
included therewith. It is, at any rate, not working out quite
as was expected, and is unquestionably doing a great deal
to discourage industries in the country. Mr. G. A. Greig
secretary of the London Building Industries Federationi
states that agents of some insurance companies are going
into factories and threatening when they see men who have
passed the prime of life to raise the premium unless these
men aré discharged.

The chairman of the General Accident Fire and Life
Assurance Corporation hinted at something of this at the
last annual meeting in Perth. He said that employers would
have to pay a much higher premium in the future for in-
surance under the Workmen’s Compensation Act unless they
made up their minds to discontinue the cmployment »f
aged men and those who were not thoroughly sound and
healthy.
would be necessary in every case.
indeed already discharging and refusing employment to
men who, while still mentally and physically efficient, have
age, or, in many instances merely the appearance of age
against them. The law thus imposes a great hardship upon
middle-aged and elderly workmen, erroneously supposing
them to be more liable to accident than younger men. Ex-
perience actually shows that the opposite is the case.

train will convey the delegates to‘

°

YORKTON
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He also pointed out that medical examination:
Many employers are -
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DIVIDENDS PAYABLE

Nova Scotia Steel and Coal Co., Ltd.
DlVIQENB_ NOTICE

The Directors of the Nova Scotia Steel and Coal Com-
pany, Limited, have this day declared the usual dividend of
two per cent. on the Preferred Stock of the Company, pay-
able July 15th, to shareholders of record of June 30, 1908,

“~the transfer books will be closed from July 1st to sth, in-

clusive.
In view of the depressed condition of the iron and steel

trade in Canada, and elsewhere, and the uncertainty as'to |

the immediate future, the Directors have decided not to pay
any dividend on the Common Stock of the Company for the
quarter ending June 30, 1908.
By Order of the Board.
THOMAS CANTLEY,
General Manager.

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

: ~ DIVIDEND No. 94

Notice 1s hereby given that a Dividend of THREE
AND A HALF PER CENT. (being at the rate of
Seven Per Cert. per annum) on the Paid.up Capital

Stock of this Company has been declared for the current:

half-year, and that'the same will be payable at the office
of the Company on and after the

Second Day of July, 1908

The Transfer Books will be closed from the 17th to
the 3oth days of June, both days inclusive.
By order of the Board

EDWARD SAUNDERS,
Manager.

Guelph and llnlarﬁnvosimom and Savings Society

Incorporated A.D. 1876

Notice is hereby given that a Dividend of FOUR PER
CENT. for the current half-year, being at the rate of EIGHT
PER CENT. per annum, upon the paid in stock of this ‘In-
stitution has been declared and that the same will be payable
at its office, corner Wyndham and Cork Streets, Guelph, on
and after Thursday, July 2nd; 1908. !

The. Trapsfer Books will be closed from the twentieth to
the thirtieth of June, 1908, both days inclusive.

J. E. McELDERRY,

Guelph, June 8th, 1908. Managing Director.

THE MEXIGAN LIGHT AND POWER COMPANY, LIMITED

 NOTICE is hereby given that a dividend. of One Per
Cent. has been declared upon the outstanding Ordinary
Shares of this Company’s capital stock; payable on the 15tt:
July, 1908, to Shareholders of record of 3oth June, 1908.
Cheques will be sent, by post, to shareholders of such record.

The Transfer Books will be closed from 1st to rs5th July,
both days inclusive.

By Order of the Board.
A. R. DOBLE,
Secretary and Treasurer.

Montreal,” 8th June, 1908.

Messrs. Rolph and Clark, Limited, of Toronto, send a |

useful and most attractive calendar for 1908. Their solicita-

tion for their customers is unique. ‘For the convenience of |

our customers,’”’ they say, “we ‘enclose tacks to hang up the
calendar.” )

One of tHe founders of the Ontario Institute of Account-
ants, J. W. Johnson, F.C.A., M.P.P., was honored by being

|

given a dinner by his associates of the Institute at the |

National Club in Toronto last week. Mr. George Edwards,
F.C.A., in the chair. 'Mr. Johnson has just been elected to
the Legislature to represent West Hastings. He is the first
chartered acgountant to have a seat in the Ontario Legisla-
ture, ‘and has moreover, been a member of the Council cf
the Institute continuously since its founding.

FACTORY LOCATIONS.

The following Canadian @ municipalities are
offering inducements to secure manufacturing enter-
prises. Those iInterested should correspond with
the parties named below. |In order to facilitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate *for cards In
this column. It will be furnished for the asking.

BRIDGETOWN, Nova Scotia |

Situated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis
River and between two lines of Railway,
surrounded by large agricultural- country,
splendid locations available and special in-
ducements offered for manufacturing. Fine
residential town ; good water,; electric light
and sewerage system. i

Correcpondence( Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

MeafOi'd; Ont.

Has Splendid Faciiitleo to offer
Manufacturers. . We want more in-
dustries. —

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

INVESTIGATE

WESTERN CANADA IS ALL RIGHT!

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

the advantages and greater pouibilitieq of

Portage la Prairie
MANITOBA :

Four great railway systems provide excellent shipping and.
distributing facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions.
Full informaiion promptly by addressing
HERBERT W. BAKER, Sec'y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

v

N:
1885......19574 1992 ....i%ﬁ”“&‘?,.._a.n 997, ... 1L017
WESTERN CANADA OPPORTUNITIES

es of statistical facts, figures and illustrations free. Compilation auth-
sixteen business organizations of Wingipeg. Appeals to n.u'lufactq'

ncier, mercial men and others seeking uine unities— write,
f(‘:n!;AS. P.%LAND Tcom:niuio-er) Dept. P. !mNNImT'KANITOIA.

i
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' STOCKS !
AND
BONDS

h.OHARAGLD.

Members
Toronto Stock Exchange

TORONTO

6 Copthall Bullding
LONDON, E.C. - ENG.

|
|

Shawinigan Ist. Mortgage 5's.
Montreal Power Lachine 5's.

Great Northern Ist,: Guaran-
teed 4's.
(Guaranteed by Canadian
- Nérthern Railway)

and‘t;lher High Class Cofpor-
#oc- 4 ation Bonds. - E

Full particulars and prices ui;on
application /

W. Graham Browne & Co.
Bon_d Dealers, MONTREAL

e

We have decided
to throw this space

open for advertis-

For

, financial | houses

ing purposes.

this 1s about the
most strategical
position now avail-

able in the paper.
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TORONTO

MONTREAL

A5 | Paid- | Div | 2| Pric
22 | " | Rest [Pl BANKS | 3
o | |cent w
— m— f_—l —_—
s ] $ 3
4,866| 4,866/ 2,336 British Nerth Am..| 24
10.000| 10,000| 5,000 Commerce..........
957 957 nil |1 s
3,983 3,049| 4,944/
3,000/ 8,000 2,000
2473 2470| 2,470/%;
2,600 2,500 2,000
944 893 235 |13
5,000/ 4,986 4,986
6,000 6,000/ 4,000 I
1,000/ 1,000/ 1,000(*2 |Metropolitan Ban
3.377| 8.874| 8,874/%2 |Melsens ...........
14,400| 14,400| 11,000 ‘23 Meontreal ..........
1,800 1,800 900(*13 |Nationale..........
709 709| 1,226/*3 |New Brunswick (u)..
1,250 1,243 50|12 |Nerthern(u)........
3,000/ 3,000| 5,400 *3 |Neva Scetia.. ......
3,000/ 3,000( 8,000 %2} Ottawa ............
180 - 180 180| 4 |Pe’pl’s Bkof N.B.(u)
1,000{ 1,000 200 Provincial Bank (u).
2,500( 2,500, 1,250(*13 |Quebec ............
3,900, 3,900| 4,890 Reyal Bank ........
504| 3831 76(t3 |St. Hyacinthe (u) ..
BOB|......[-c0mcee veseee|St. Jean(a) ........
200 200 _62(124 (St Stephens (w....
1,662| 1,660, 1,760(*3 |Standard ...........
876 804 183124 |Sterling (u) ........
4,000, 4,000| 4,500 (*2) Terento .... ......
4,367 4,352| 2,000 *1] |TraderS.............
3,207 $,183| 1,700 *13 |Unien Bank........
1500/ 1,600 1,175/t4 |Unien Bk ef Hal.(u)
634 500 nil|. ... United Empire Bk..
565 -+ 566 350|13} (Western............
Trast Co’s.
1,000, 1,000 500/*13 |Nat Trust Ce of Ont
1,000| 1,000 400({33 |Ter Gen Trusts Cor
Loan Companies
630|  680| 300|3 |Agric. Sav & Lean
6,000/ 6,000| 2.750|13  |Can. Per. Mtge. Cor
2,008 1,004/ 555/{3}4 |Can.Ld.& N. Invt.
2,500, 1,500, 1,060*2 |Cen. Can. L. & Sav.
2,450| 2,450 100/124 Ceol. Invest. & Loan
1,000/ 934 6012 |Dem Sav. & Inv. Sc
1.500| 1,100] 490/{3 |Ham Prev. & L.Sc
3.500| 1,900/ 1,655/t4} Hurem Erie L. & S.
839 725 64424 |Imp.L. & 1. Co. Ltd
700| 700| 850/{3 |Landed B. & Lean..
679 679 106/¥3 |Len. L. Ce. of Can..
1,000 1,000 2653 |L.& C.L.& A.Ltd
500/ 500/ 390/t4 |Men:. Lean & Mtge
2,000{ 1,200/ 685/13} |Ont. L. & Deb. Len
7256| 724| $25({3 |Terento Mortgage -
1,000{ 1,000/ 580i*13 Terento Savings ... -
373| 373 556|124 |Real Estate Lean ..
1 +3|imsurance
Companies
850, 88 85|°¢ |British Am. Assur ..
1500| 1468 268) 6 (Western Asswrance..
Trausportation
121680/ 121680/ - -- {84 |Can. Pacific Raijway
.................. ....New
12,500| 12,500, 1,481 | § |Detroit "Jnised Rly .
12,000/ 12,000( - - --- ....|Dulgth $.S & A. ...
10,000/ 10,000 - - - - -+ pid.| 1
1500 1,850 196|*13 |Halifax Electric..:.
5,000| 5,000{------ *14 |Havana Elect. pref:.
7,5001 7500{----- |, ... com..
2,240 2,240|------ #1} |illineis Traction pri.
. 892| 392 50| ¢ |Lenden St. Railway
14,000( 14,000(-- - - -- t2 |Min, St. P. & S.S.M
7,000 7,000{------ 7 pid.
7,000 7, '907 |#9} |Mont Street Railway
925 925|-..--- %] |Niagara,St. C. & Tor
706/ 706]-.-:-- |4 |Niagara Navigation
8401 8401......| 43 |Nerthern Navigation| 100f....
7,600| 7:500]-- - - - * } |Nerth Ohie Traction|....
8. 254|%1} |Rich & Onmt ........
21008 21,9981 .. .... 7 .|Rie de Janeiro .
6,500 6,500|...... |*] |Shaw, W & P
8,600 8,026 1,363 *2} [Sae Paule.... .-
800| 800...... 6" |St. Jehn Elect. .. ..
568 568|...... |+10 |St. Lawr. & C. Nav
12,000) 12,000} . ..... 4 |Teledo Railway....
8, 1,918{*13 |Toronte Railway ..
3,000 2,600, ...... * }'|Tri-City R& L.pref.|....|.... ...
1,200( 1,164...... | #13 |Trinidad Elect......| 480{.... ....
20, 1,010 ‘13 Twin City R’y, com| 100| 92 93
800| 800|...... y (A West India Elect. ..| 100{.... ....
4 500 .000‘ 686 *2 |Winnipeg Elect ....| ) 170
x w | |rel., Light,
i ‘ | |Telegr.
| 10,000/ 9,980, 3,382*2 |Bell Teiephone ....| 100|.... 135
| "2,260| 2.% 973(#2} |Consumers Gas ....| 50.... 193
1,000{ 1,0007%, .. .. (*14 |Dem Telegr ...... 50(.... 120
50,000, 50. *| \Mlcku, commen ..| 1 661 674
80, 43 e " preferred ..| 100} 64% ..v
...... | 1....1Mu.E.L.C0.. 7 T
18,600| 13,800 ... ... [\ /Mex. L.& P Co....| 00| . 48
| 2,000/ 2,000 |*2 \Mont. Teleg. .¢.... 7 A
[ 17 1T . ... *14 ‘Mont.L H&P ..|100{.... ....
| '3.000| 2,966 "300/*2 |Cor. Elec Light....| 100].... 150

|
|
|
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| 4
147

3
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: Industrial

..| Autem. Ry. Signal..|....|

a ..
3 iB C. Packers {b .
| Zan. Cel. Cetton ...

| Zan. Converters ...
Can Gen Electric.

|Can Salt
City, Dairy, com .
pref

e |
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Crow’s Nest Pass ..
.|Dom 1&S Co.....
pref..

. pref..
Dom. Textile com ..
pref..

Interc. Coal........
‘ pref....

Lake of W’ds, Mll:. .
pfd.

Lagrentide Paper...

pref....
N S Steel & Coal. -

pre
Ogilvie Flour ......
pref.

..|Ont Elect Dev......

Pemman, com. .....

pre
Windser Hetel. ....

Land Co's.
.|Can N W Land.....

P
.iOnt& Qu'Apﬁtgfe. :

...|Green Meehan ....

...|La Rose

.| McKinley Darragh .
Nipissing .......c00
Red Rock..........
Silver Queen........
Silver Leaf .........

...|Trethewey New (u)..
...|University (u) ......
...|Centre Star (u)......
...|Alta. Coal & Coke..
...|Can. Gold Fields ..
...|Consolidated Mines| 100
...|Dia. Vale Coal......

.|Dominion Copper..

...|Monte Christo .....
...|North Star...........
...|Novelty............
...|Rambler Cariboo...

.|White Bear ... ..?

BONDS.

Dom Cable. ........

Dom Textilea......

‘

Halifax Elect.......
Havana Elect.......

Lake of Woods Mill

MexL&P ........

N. S. Steel and Coal

Rio Janeiro ........
Rich & Ont Nav..
Sao Paulo......
West India Elect..
Winnipeg Elect R

| June 25,  this | June 27
| 4Wegk ‘ 07

j Dom Coal 'go ...... 100

pref|....

pref.

.|Magdalen Dev. com|....
"|Mont Cotton ......
Mont Steel .. ......

—

It S ok Yk et L et
— 4

Bell Ter....cooneeee
Brit Col Elect......
JCan Col Cot ..ocevuefrznz]ene”

Dom Coal..........
Dom Cotton......... |}
Dom Iron & Steel .. |

Intercolonial Coal..|.---
KeewatinFlour Mills |- . -
Laurentide Paper...|...-|-

Magdalen I’ds Dev./....
Mex Elec Light ... -

MontLH&P.....
Mont St Ry........ .
Mont Water & Pow |....

Ogilvie Milling .... |1
Ont Elect Dev ..... 500
Price Bros Ltd...... x

" 1000 763 77|

Trinidad Elect...... 1000 .

* Quarterly

‘¥ Semi-Annually

Price | Price ! Price | Sales

105 108"
17} 121

...... - |

9 Passed

28 23)| 17§ 174 17

| 51} 58 6(; 6 | 64"

| 554 56} 541 554 52
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f

Baltimore

Canadian Pacific... |}

Kan. City Sou. .
L'ville & Nash..
Mexico Central..
Minp. St P.&S.

Mo. Kas. & Tex. ..
Mo. Pacific. .. ..s."
New York Centra

Nfk & Western.. ...»

Northern Pacific..

Peona.R. R.......

Reading .......--

Rock Island.. ...
. Pacific

Amal. Copper...s .-
American Cotton Oil

American Steel Fou

Ll

American Sugar...|
American Woolen. |
Anaconda Copr....} ¢
Cent. Leather id

Cons. Gas N. Y
Corn Products
Distillers

Int’l. Paper
Mackay Companies.

INVESTMENTS

A. E. AMES @ COMPANY, Limited
EAST HKING STREET

TORONTO

Nat’] Lead

Pacific Mail

Peo. Gas

Pressed Steel Car.

Ry. Steel Springs..; ! .}
Rep. Iron & Steel 1 £}
Pid.

Sloss-Shef t

U.S Cast 1 P, S
U. S. Rubber "

U S. Steel
= “ PMd..
U'S Steel Bonds

Westinghouse
Western Union.

e, with col

Atch. Top. & Santa Fe.....
Ohlo... 1L
Bklyn Rapid TnndtL.. o

Canadian Southern | ... |

New York Ont. & Wa.!

l!l’!l‘l‘l‘llk‘_l-

American Car Foupn .‘ o
“ {13 FRERES

American Ice Sees.. i ‘ ;
American Locometiye . ...
- “THPtd. |- -
American Smg.ltingﬁ..,
{
d .

Colo. Fuel & Iron | .. o

[ 199
]

|

¢
x—Ex-div. 1% Frday,

FH

If you want to consult the- chief
New York and London financial
in at the head office

Times, Toronto,
kept on file.
you will also find the Montreal and
Toronto stock exchange transac-
tion sheets. The Monetary Times"
library of text books, etc., is also
at your disposal.

Prices on Cas 8 Exchanges are compared
for eonvenience with those of a year ago.
New York prces’ (Fridayl fumished by
J. R. Heintz & iCompany (R. B. Holden)
Traders Bank Bullding
Montreal prices. (close Thursday) furnished
by Burnett & Co., MSC Sacrament St., Montreal

British Columbid Mining Stocks (slose Thure-
Robert Meredith & Co. 45 St

, Toronto.

Francois Xavier Sﬁr. Montreal
e "’::ﬁg:‘.l ——
| i#
New York Stoc
it
Yesterday's openiag ‘and 2
N. Y. Stock Exchang:

S NI

K Exchange

p.m. quotations o
mparisons.
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June 19 June 26{June 26
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DEBENTURE

S FOR SALE

REVELSTOKE, BRITISH COLUMBIA

836,500 City of Re‘velstoké 25-year Debentures. As-
sessed. value of taxable property, $1,121,820. Bonded debt

including this issue, $173,500. . e P
The City also owns Water and Light: plant yielding an

annual revenue of $32,500. ;
The above debentures bear interest-at 5 per cent. per
annum. Further particulars on application to ‘ i
REVELSTOKE GENERAL AGENCIES, Limited,
_ Revelstoke,  B.C. =V

SOUTH VANCOUVER MUNICIPALITY

Tenders will be received by the undersigned up to Thurs-
day, -July 2nd, 1908, at 4 o’clock p.m., for the purchase of the
whole or any portions of $24,000 South Vancouver Muni-
cipality; so-year, 5 per cent. Debentures.

Particulars may be received on application to -the Bank
of Commerce, Toronto, Ont., or to the undersigned. ~

The highest or any tender not necessarily accepted.

R. H. McCLINTON, C.M.C,,
= Box 1, Hillcrest P.O., ‘
South Vancouver, B.C.

DEBENTURES FOR SALE

“Tenders ‘will be. received by the undersigned for the pur-
chase of $20,000 Local Improvement Debentures of the Town
of Prescott, payable in 20 equal annual instalments, bearing
interest at the rate of 4 per cent. per annum, interest payable

~ half-yearly.

Tenders must be marked ‘“Tenders for Debentures’”’ and
reach this office not later than Monday, the 2oth day of July,

A:D7, 1908.
i GEO. ROOK,
Town Clerk,
Prescott, Ont.

- TENDERS'FOR DEBENTURES

Town of Collingwood
TENDERS are invited for the purchase of the following
debentures of the Town of Collingwood :

8 8,600 Consolidated Debenture Act 1899, 30 years, 4}4 per

_ cent., with interest computed from Dec. 1st, 1907.

7,700 Consolidated Debenture Act, 1889, 35 years, 4}4 per

cent., with interest computed from Dec. 1st, 1908.

25,000 Imperial Steel and Wire Company, Limited, with in-
terest computed at 5 per cent. from Dec. 1st, 1907.

The above debentures are guaranteed by*the County of
Simcoe. :

Tenders to be given for each separate . parcel.

Successful tenderer to pay at par in Collingwood and the
<cost of forwarding debentures. E

Tenders marked ‘““Tenders for Debentures’”’ will be re-
ceived by the undersigned, up to noon, June 24th, 19o8.

The highest or any tender not necessarily accepted.

For copies of By-laws and further information apply to
J. H. Duncan, Town (Clerk. :

"~ J. R. ARTHUR, .
Chairman Finance Committee.

CITY OF. BRANTFORD

bl & 2
SEALED TENDERS, ®ndorsed ““Tenders for Deben-
tures,”’ will be received bv the undersigned up to 12 o’clock
noon, on Saturday, July 4th, for the purchase of debentures
to the'amount of $144,842, issued-for varipus putposes of the
above miumnicipality. |
The highest or any tender not necessarilyfaccepted.
Further information will be furnished by—<"
ARTHUR K. BUNNELL,
Treasurer.

_

' 'TENDERS FOR DEBENTURES |

Town of Campbeliton, N.B.

SEALED TENDERS, addressed to the undersigned, and
marked “Tenders for Debentures,” will be received up till
noon on Tuesday, the 7th, day of July prox, for the purchase
of the whole or any part of a lot of $60,000.00 of “Town of
Campbellton Water and Light Debentures’’ in denominations
of $1,000 each and bearing interest at'5 per cent. per annum,
payable half-yearly at the office of the Town Treasurer, Camp-
bellton, N.B. |

Further particulars, specifying object of issue, date of
maturity, etc., will be furnished on application.

The highest or any tender not necessarily accepted.

By order of the Town Council.

WM. H. MILLER, |
Chairman Finance Committee. .
Mayor’s Office, Campbellton, N.B., June 11th, 1908.

$200,000 CITY OF WINNIPEG SCHOOL BbHDS.

Sealed tenders, addressed to‘ the Secretary-Treasurer,
Winnipeg School Board, will be received up to three o’clock
p.m., July oth, 1908, for the purchase of the whole, or any
portion of $200,000 of debentures of the school district of Win-
nipeg No. 1, repayable at the expiration of 35 years from the
1st of August, 1908, with interest from 1st of August, at 4 per’
cent. per annum, payable semi-annually. Money to be paid
and delivery made at Winnipeg. Principal and interest pay-
able at London, England ; New York, U.S.A.; Toronto, Mont-
real or Winnipeg.

Provision has been made. for registration of bonds.

The highest or any tender not necessarily accepted. '

For further information apply to the undersigned.

R. H. SMITH,

Secretary-Treasurer Public School Board,
Winnipeg, Canada.

s

.

DEBENTURES FOR SALE

Town of Hawkesbury, Ont.

Sealed tenders’will be received by the undersigned ﬁp to
7 o’clock p.m. on the 2nd day of July, 1908, for the purchase
of Six Thousand Dollars ($6,000) of 6 per cent. Debentures
payable in twenty years issued under the provision of by-law
No. 126 of the Town of Hawkesbury to raise $6,000 for street
improvements.

The lowest or any tender not necessarily accepted.

D. DOYLE, Town Clerk.

TOWN OF NEEPAWA, MANITOBA
DEBENTURES FOR SALE

Tenders will be received by the undersigned up to July,
17, 1908, for the purchase of the following Town of Neepawa
Debentures : Telephone, $8,000, zo-yeats, in denominations -
of $500 each; interest at 4 per cent. per annum, payable
yearly on the first, days of January and July in each year
during the currency thereof. Principal and Interest guaran-
teed by the Provincial Government of Manitoba, and payable
at the Union Bank of Canada in the City of Montreal. In-
terest Coupons attached, dated May 16, 1908.

Local Improvement, $1,029.08, 20-years, in denomina-
tions of 3 of $500 each and 1 of $429.08 interest at § per
cent. per annum, payable yearly on November 1st in ea
year during the currency thereof. Principal and Interest
payable at the’ Merchants Bank of Canada in the Town ©
Neepawa. Interest Coupons attached, dated February 28,
1908. ¢

Tenders must be marked  Tenders for Debentures,”
and must reach this office not later than the 17th day of July,

1908. \
\ . J. W. BRADLEY, Sec.-Treas.

\

/

Neepawa, Manitoba, June 15, 1908.
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COINCIDENTAL.

Winnipeg Commercial.
.June 20, 1908.
‘““The Dry Coods Trade.”

Monetary Times,”’
June 13, 1908.
“pry Coods and Cotton.”

So far as the wholesale
houses are concerned, slow
and . positive improvement

So far as the wholesale
pouses are concerned, slow
and positive improvement ‘
pas marked the course of
the cotton goods ~market
during the past few weeks,
and evidence is accumula-
ting to show that there is
some broadening in the de-
mand for goods in the con-
suming 'channels. Recent
reports from business cen-
tres indicate that the em-
pargo on business has been
lifted in many quarters and
the desire to prepare for the
pew business now ' offering
is more settled and wide-
spread. There is also a dis-
tinct improvement in the
volume of“enquiry for catton

the cotton goods market
during the past few weeks,
and evidence is accumula-
ting to show that- there is
some broadening in the de-
‘mand for goods in the con-
suming channels. Recent
reports from business cen-
tres indicate that the em-
bargo on business has been
lifted in many quarters and
the desire to prepare for the
new business now offering
is. more settled and wide-
spread. There is also a dis-
tinct improvement in the
volume of enquiry for cotton

)

yarns. yarns.
American cotton  crop United States cotton crop
prospects, in which Can- | prospects, in which Can-

adian dealers are greatly in- | adian dealers are greatly in-

terested appear to be as ‘.terested, appear to be as
bright as those for the | bright ‘as those for the

wheat, of the West.  With
the largest acreage on Tre-
.cord and a condition ten
per cent. better than last
year, when 11% million
bales were raised, a 13-mil-
lion bale crop is confidently-
expected. United States cot-
ton mill people are hopeful,
and the prospect of a return
to full time generally, with
a supply of cotten appar-
ently less than the world’s
requirements, is laying the
foundations for a genuine
bull movement..

el
'CANADIAN FIRE UNDERWRITERS’ ASSOCIATION.

When the Canadian Fire Underwriters’ A
early this week, in St. Andrews-by-the-Sea, there was no
thought in the minds of its assembling members of the dis-
aster at Three Rivers on. the previous day.. Insurance losses
.of a million on property loss of nearly two millions was no
sort of cock-tail or grace before meat to ensure either cheer-
ful talk or good digestion. The president, Mr. Morrisey, was
in the chair and the attendance was quite up to the average.
From Toronto came Mr. J. B. Laidlaw, of the Norwich
Union; Mr. H. M. Blackburn, of the Sun; Mr. P. H. Sims,
of the British America; Mr. C. C. Foster, of the Western ;
Mr. Alfred Wright, of the London & Lancashire ;»Mr. Kirk-
patrick and Mr. Cook. The Montreal members: were more
numerous,.as was natural ; possibly also more convivial when
the business was over. What this business was Wwe are
graciously told will be Jearned next week.

————

NEW INCORPORATIONS.

wheat of the West.  With®
the largest acreage on re-
cord and a condition ten
per cent. better than last
year, when 11% million
bales were raised, a 13-mil-
lion bale crop is confidently
-expected.  American cotton
mill people are hopeful, and
the prospect of a return to
full time generally, with a
supply of cotton apparently
less than the world’s re-
quirements, is laying the
foundations for a genuine
bull movement. _

ssociation met,

—

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear. to be prominent members of the
company.

Strathoona, Alta.—International Realty.

Yorkton, Sask.—Yorkton Curling Association.

Saltooats, Sask.—Saltcoats Telephone Company.

Wauchope, gask.—People’s Telephone Company.

Moose Jaw, Sask.—Moose Jaw Machine Company.

Stockholm, Sask.—Freija Recreation Hall Company.

Lumsden, Sask.—Lumsden Radial Telephone Company.

Vegreville, Alta.—Farmers’ Grain and Produce Company.

Yeliow Cnu, sask.—Yellow Grass Telephone Company.

Cowley, Alta.—Foothills News and Job Print Company.

Cardston, Alta.—Alberta Lum
pany.

Buck Lake,
phone Company.

has marked the course cf |

ber and Hardware Com-

“Ok.;Buck Lake Farmers’ Mutual Tele-

Business College.
Fergus, Ont.—Alexandra Hospital, A. “Groves, W. A.
Groves, P. Rennie. il ’
Trenton, Ont.—Dafoe Pharma ; R. '
A. G. Poole, 1. N. Dafoe. i ‘f°’°°°’ e At
Welland, Ont.—Welland County Géneral Hospital, W. E.
Phin, M. McAuliff, A. Grifiths. 1 ke ¥
Arkona, Ont.—Rock Glen Power Goinpanv' $40,000; T.
w. Mitchell’, J. L. Fuller, W. J. Fuller:' ‘| . ’
Pincher Creek, Alta.—Pincher Cre¢k Brick Power and

| Light Company. ]

Almonte, Ont.—Rosamond Memori;l% Hospital, W. Thor=
burn, J. Rosamond, J. Donaldson. 1
Pembroke, Ont.—Magnet Mines Company, $1,500,000;
J. Coxford, S. Bromley, J. Bromley. | f; B
8t. Thomas, Ont.—Elgin Humane Society, W. V. Mc-
Donald, A. E. Hamilton, E. Brierly. Lakeside Pleasuré Com-
pany, $20,000. W. J. Green, E. O. Penwarden, F. W. Cowley.
Brantford, Ont.—Stedman Brothers, $40,000; E. L. Sted-
man, S. W. Stedman, G. H. Stedman.
Belleville, Ont.—Holton Lumber Gompany, $40,000; M.
Bowell, G. H. Holton, C. J. Bowell. | | Loy
Winohester, Ont.—Winchester Hotel Company, $40,000;
R. Reddick, A. Sweet, J. G. Challies. -
Miami, Man.—Miami Horse Cempany,
Thompson, J. H. Elliott, W. Dunn. |
Otterburne, Man.—Renuart & Moire Company, $15,000;
A. Moire, A. Renuarf, G. Renuart.. |
Berlin, Ont.—Lippert Furniture Company, $100,000; G.
J. Lippert, G. Lippert, E. Lippert. ! ||
Elora, Ont.—Elora Lawn Bowling Association, W. Robert-
son, W. A. Kerr, J. R..McGregor. | || ” .
Tamworth, Ont.—Tamworth Athletic Association. H.
Armstrong, C. H. Rose, G. W. Housgon. -
North Bay, Ont..Blanchet and*®¥itzpatrick, $40,000. J.
Blanchet, J. Fitzpatrick, E. C. Rhgaume. :
Collingwood, Ont.—Bellman Medigal Company, $100,000.
F. J. Bellman, G.-P. Pearsall, J. M. O’Brien.
Kintore, Ont.—Nissouri Telephone Company, 815,000
D. McMillan, W. I. Hogg, W. H. Me¢Gee.
Milibrook, Ont.—Ontario Sunday School Association, J.
J. Maclaren, T. Gibson, J. A. Pattersbn. :
Chatham, Ont.—Mineral Sprinﬁs Hotel Company, $75,-
000; A. Park, W. M. Drader, F. A. obert, W. W. Scane.
‘Portage Ia Prairle, Man.—Stephens Brick Company,
$100,000; H. Stephens, G. Carter, J. Young.
Lewliston, N.8.—Lewiston Shipping Company, $700,000;
G. E. Lewis, G. E. Lewis, F. L. Lewis, Truro. _
Ayimer, Ont.—Aylmer Pump and Scale Company, $90,
o000; S. H. Chapman, W. Warren, F. W. Chapman.
Niagara Falls, Ont.—Spirella CGompany of Canada, 850,~
00o. W. W. Kincaid, J. H. Pardee, M, M. Beeman. o
' Lindsay, Ont.—Lindsay Free Press Company, $25,000;
R. J. Moore, E. M. Moore, R. M: Mason, Fenelon Falls.
Cait, Ont.—Beaver Manufacturing Company, $100,000;
H. M. Griffin, Galt; W. Griffin, A, MacGregor, Toronto.
Oakland, Ont.—Scotland Box and Manufacturing Com-
pany, $40,000; J. E. Elliott, W. A, Stuart, W. E. Hooker.
Campbeliford, ont.—Canadian; Steel Rolling Mills Com-
pany, $100,000; A. H. McKell, C. E, Dunk, W. J. Doxsee.
Huntsville, Ont.—Huntsville Hardware, $40,000. T. [
White, Collingwood; J. W. White, W. J. Lytle, Huntsville.
. Ingersoll, Ont.—Oxford Milk /Cooler and Dairy Supply
Company, $40,000; E. E. Gustin, E. B, Jackson, F. Dutton.

$3,000; W.

pany, $20,000; W. T. Glover, W. F. W. Fisher, J. A. Petitt.
Black Lake, Que.—British-Canadian Asbestos Company,
$1,000,000. J. W.Cook, A. R. McMaster, A. W. G. Macalister.
North Port, Ont.—North Port Canning Company, $40,000.
A N. Sprague, Trenton; F. E. N. Boulter, A. Leslie, Picton.
Birtle, Man.—H. A. Manwaring Company, $60,000. H.
A. Manwaring, F. H. Manwaring, |Birtle; E. G. Fisher, Sols-
girth. 1 .
Buckingham, Que.—Buckingham Rapid Transit Com-
pany, $20,000; A. O. Anderson, J. F. Higginson, W. A. Mac-

Callum.

Ardoch, Ont.—Alpine Mining Company, $300,000; A. R.

Boland, Cambridge

Bullock, J. F. Chamberlain, J| A.

Springs, Pa. i & .
North Head, Crand Manan, N.B.—Maritime Contracting

and Commercial Company, ®20.000% E.|R. Reid, A. D. Reid,

J. D. Gaskill

8t, Johns, Que.—La Compagnie de Publication Je Canada
Francais, $20000. L. A. Gosselin, S. Poulin, St. Johns; P.

E. ‘Lamarche, Montreal.

Saskatoon, Sask.—Saskatoon Poweér Company; Gibbons

Burlington, Ont.-W. T. Glover Manufactuging Com-.
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N ORTHERN BANK il
omes: - -

WINNIPEG | scnm %‘.‘.:t'*‘“-

Robinson, Vi Vice-President ; A J.

Adamson, M.P., ]J. H. Ashdown, D. C. Cameron, Hon.
LA M:-.Douga.ll

-&c.merad Natignal Bank.
 doo—Parrs Bank, Limited.

posstion. Limited.

W. H. Mo;lta‘uo
R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamtord ~
J. W, deC. o Grady
¥ W. de C. O'Grady, General Manager.
Branches at all principal points in Western
Agents and Correspondents
—The Bank of Montreal. New York—National Park Bank. Chicago
e A " onmnmpde;—grmnt; Bagk ot Minnesota. Lon-
The Orient—Hongkong & Shanghai Banking Cor-

THE GRERT WEST &7

{ Subscribed Permanent Capital, $2,250.000.00. Assets, $1,500,000.00.

The Company declared its Teath dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the haif year ending
December 3:st, 1907.

Six per cent. Six per cent allowed on short term investments. >

Four per cent. Four per ceat allowed on Savings Deposits. With-
drawal without notice.

.Our latest Annual Report will be mailed on application,

Money to loan on ?"t Mortgage on Real Estate on reasonable and
convenient terms.

Board of Directors: W.T. Alexander, Esq.. President and Manager;

S. Popham, E M.D., Vice-Pres.; J. T. Gordon, Esq.. M.P,P., Pres.,

31 Fares, Exporters ; E. D. Martin, Esq., Wholesale

R. Campbell, Supt. of Branches. '
ada.

F. W. HEUBACH Ltd.

WINNIPEG. - - - MANITOBA.
Investment Brokers, Renul and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

Apomess: - | - - - - YVYUNION BANK BUILDING.

MORTGAGE COM PANY

OF OCANADA
Caplital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.
"MONEY TO LEND ON IMPROVED FARM ~PROPERTY

at lowest current rate of interest and on convenient terms

A. Gouzee,

Advisory Board W. H. Cross,
Manager,

R. T. Riley, F, T, Griffin.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SPECIALTIES :—Sités for warehouse and manufacturing purposes. Renti
and mnlgemeut of properties for non-residents. Loans on warehouse

June, both days inclusive.

DIVIDEND No. 8.

Notice is hereby given that a dividend of three and one half per

cent. upon the paid-up Capital Stock of the Contpany for the half year
ending 30th June, 1908, being at the rate of seven per cent..per annum,
has been declared and that the same will be payable at the offices of
the Company on the 2nd day of July next.

The Transfer Béoks will be closed from ‘the 16th to the 3oth
By order of the Board,

WM.HARVEY, Managing Director.

Winnipeg, May 3oth, 1908.

Authorized Capital, $%,000,000

TheWestern Trust Go,| ===, .5
Head ﬂﬂico, WI"NIPEG, AN J. ADaMSON, M.P.,

President.
D. H. MCDONALD JAS. JoHNSTON

Hox~. R. P. RosuiN,
Vice-President.

W. RusseLL, Managing Director.
MicuaEL Lone

How, J. H. LaMoONT jI MCARTHUR G. E. McCrangy, M.P.

‘K. MAcKnnzm W pe C. O'Grapy How. J. H. Ross

J. G, Turrrrr, M.P. R : DENNISTOUN F. E. KenasToN
GRENFELL

Conservative Investments made for Clients in a Guaranteed or unguaranteed
eapacity. Guaranteed Trust Investment Certificates issued.

EMPIRE LOAN GOMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.”

Debentures in any amounts frém $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE: 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS: D. E, SPRAGUR Esq., President ; C.W.N.
Ke&~nepy, Esq., Vice-President ;7 W./ H. SPROULE, Esq., Mannger,
Joun Lesuig, Esq. ; LENDRUM \dc\’lm\us, Esq. ; J. C. Serovutre, Esq. ;
E. M. Counssr, Esq Secretary.

FUNDS RECEIVED FOR INVESTMENT and Interest allowed
¥ at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

(ét:::on. Ir?t:::lit:itnart Eﬂ Af;rcx:;d;nt SéuartSElectt:c;lCo E. L. Taylor, 89' Ma'n Street, N o ® p . WINNIPEG.
The STANDARD TRUSTS COMPANY |[W. J. YOUNG @ Co.
LIMITFED.

INDUSTRIAL BROKERS.

Main Street,

Home Bank Building,
Winnipeg, Man.
- - 1 . : gl by

curity Zand Company, Limited

r F
VESTERN C(ANADA FARM FR
Wil

-~ R

REALTY LIMITED

CITY PROPLERTII
President and Man:
Better known as the Napoleon of the West in
ntate ) Our business is a veritable clea.rmg house
Real Estate.
References: - WRriTE OR WIRE.
Manlger Bank of Montreal, Wmmpez
Toronto
Montreal, Brandon.

Head Office—Bank of Toronto Buildi
Branch, Brandon Man, Winnipes, Ca

“ o

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINS,

Cor. Main and McDermott,
Winnipeg, - Man.

Members or the Winnipeg Real
Estate Exchange

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park
Price 500 each. 1-3
cash, balance 6 and
12 months, ?%.

Correspondence Solicited.
Call, write or wire.

ES

r

TUPPER, GA[T. TUPPER, MINTY & McTAVISH,

BARRISTERS, AND SOLICITORS -
WINNIPEG - OCANADA
J.  STEWART TUPPER, K.C., AL!XANDER C. GALT, WILLIAM Je

TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH 9

As:
wit
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ADVERTISERS

1

Audits Investigations Liquidations Trust Accounts |
DALY, CRICHTON & McCLURE || Cable Address:— "Daler

VERNON PICKUP & CO o .
Accountants and Audiors e

Roraxo W. McCrure E. Araxiz ConsnN

OFFICES
CANADA LIFE CHAMBERS
Member of the Institute of Chartered Accountants in England and Wales WIRp— 3
International Actountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

OSLER, HAMMOND & NANTON.

ClarKson Cross @ Menzies STOCK BROKERS.
CHARTERED ACCOUNTANTS Cor. MAIN and McDERMID STS., WINNIPEG.

Of the Dominion  Association. Ch d r
e s i 4 T Buy and Sell on Commission. $TOCKS AND BONDS.

BANK OF TORONTO CHAMBERS WINNIPEG On Toronto, Moptreal, New York imd London Exchanges. °
Telephone 1992.

T. H. CROTTY @ CO. | ez || THE HOME INVESTMENT & SIINGS ASSOCIATION

Real Estate Agents City Hall, Winnipeg. OFFER FOR SALE THEIR

= ‘ 5 PER CENT. BENTURES

In amounts of $100.00 and over. Inferest plyable‘rhult-yeaﬂy.

COLONIAL ASSURANCE CO. ||| e e nipE

’

Head Office, Winnipeg, Man. ’ President W. |A. WINDATT, M
GENERAL FIRE INSURANGE BUSINESS. : f
Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian G.-S. LA'NG./ Accountant and Auditor
y 34 MERGHANTS BANE BUILDING

Companies.
: W. SMITH, Manager.
l_’* WINNIPEG, - - |(MANITOBA.

THE HARPER INSURANCE AGENCY : i .

Only reliable non-tariff

B v THE |
616 Mcintyre Block, WINN!PEG. |} PRUDENTIAL LIFE m'sURANCE CO.

E 402 McINTYRE BLOCK ice, WINNIPEG
G. 1. Lovell Head Office

PHONE 7966 g
Issued its first policy on the 4th day of September

e

BROKER and FINANCIAL AGENT WINNIPEG, MAN.. 1907, and has already received applications for over
- $1,000,000 of insurance
* Representatives are still required for some first

class districts.

DIAMOND VALE COAL AND IRON MINES, LIMITED.

1

C atalo gues As briefly noted in a recent issue the manager’s report
————— has been presented to the shareholders of the Diamond Coal
and Iron Mines, Limited. Thié is ¢confined to notes of the

W p company’s development and do¢s not cover the company’s
q Busy on a catalogue ? Looking financial affairs. IE }11()02. it is st;tec}.; ‘.s)u:{)ph;ml wvn-fmk«}‘n
nt 1 to the camp on pack horses; now the C.P.R. delivers freight

for a firm to print it Wt the a(nd takes Fmt Dri)amond Vale coal, iwhich finds a ready mar-

very best results? No doubt of it. ket in Vancouver and interior (towns. On the Quilshena
property, -which consists .of about §6,000 acres of coal land,

1] Our TCPUtalion for g°°d Primingo nine seams of gon_d coal have beén dl\('()\'(‘f('d‘, of whit !"\”;‘.l

ears ago. A least seven are said to be of ‘¢ workable ”’ thickness e
dases baCk. over forty ¥ -g T by surface of this land is suitable: for grazing and fruit raising
satisfied clientele confirms this. Test This property will be more valuable when the Nicola branch

it Results will count. of the Canadian’Pacific Railway is extended to Quilshena
The company’s mining operations are confined for the pre-

q If you are not just sure of what | sent to the property puf(haﬂcd in 1906 ~no;|r‘1hf‘ confluence
b bl hl of the Cl\](‘\\';ll('r :lnd .\l(‘(»la RIV(‘TS, The Coldwater prop-
you want, we may B 4 %0 Wy [ erty consists of 2,007 acres of| land, from which a goodly
you out. Pleased to take it up tonnage of coal has been shippefli There are three scams
ith 3 of bituminous coal, whose value has been proved by tunnels
it o and drifts. Other seams ‘have been cut by drill, but not yet
i > & ~_ Mri B! P. Little, the company’s

We specialize on catalogue work. opened by shaft-or t\:f)nal Mr|
e ‘engineer, writes favorible recvarding the mineral prospects
of the Nicola Valley basin. The geport is supplemented by

many illustrations.
el A
THE MONETARY TIMES The action brought by Adalph Levy, Gabriel Levy, and

- P James Ruben, as executors of the will of Abraham Levy,
Printing CompanY. lelted against W. R, Travers, formerly manager of 'h“ Merclauny
62 Church Street, TORONTO Bank at Ottawa, for $2,500, the pfin¢ipal and "nterest o -

< ago for 82,000 by Mr T'ravers to Mr
The defence is that there
note, and that

note given some year
Levy has been resumed at Ottawa.
was no valuable consideration rj’re'r\'f-d furA'hv
no liability was incurred in giving it




D

S ———

‘THE MONETARY TIMES

&

VANCOUVER ADVERTISERS

C. D. J. CHRISTIE

Money Leaned
Estates Managed

Representing a strong
NON-TARIFF
FIRE INSURANCE
AGENCY

Nourlcs\ Public

508 Pender St., -Vlnebuvor. B.C.

ROSS @ SHAW

H. G. ROSS, , LEANDER SHAW,
Notary Public, Established 1890.  [Notary Public.
Insurance Adjuster. >

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBERZLIMITS.

Money invested on Mortgage at current rates of Interest.
REPRESENTING :

The NORTH AMERICAN LOAN, BUILDING & TRUST CO., LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO' (FIRE), City Agents

RrcisTErRED OFFICE:

'IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,

Phone 318, HASTINGS STREET WEST, PO Drawer

THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thomson & OCo., of St. John,
_ Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of VaANcoUVER, B.C.

Representing:—The Anglo' American Fire Insurance Co.: The Equity
Fire Insurance Co.; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.* The Winnipeg Fire Insurance Co. The Brandoa Fire
Insurance Co.* The Sterling Accident and Guarantee Co.; The New
York Plate Glass Insurance Co.; The Indemnity Accident Co.; The
Hope Live Stock Mutual Benefit Association. ;

1712, VANCOUVER, B. C. 930

Revelstoke General Agencies, Limited,
Revelstoke, B. C.

“We desire to secure money for safe investments. Every reference will be pro-
vided and transactions ¢an be transacted through our, or our clients’ cankers.
Moitgages so per cent., Valuation yield 8 per cent. This is on business properties.
We can also invest your money in agreements for sale, bonds and other safe and

sound issues.

Subscribed Capital - $500,000
_ Paid-up Capital -- - 130,000
> Reserve - - - - —160,000
EerMors. Assignees, Trustees,

Estates Managed, Administrators,
| Investment Agents.

DOMINION TRUST CO., Ltd.

‘ INION T,
Mt sy .
%z J. B. MATHERS, President,

%) “:';'“Q?f <O W. D. BRYDONE JACK, 1st Vice Pres.
&pANY L“A\" T. T. LancLois, 2nd Vice Pres,

Jas. A. TrompsoN, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,

S Timber S

Will sell you timber lands or buy yours All
sorts of logging propositions floated.

‘Phone B 1011 Smith @ Summerfield

417 Rfe?\.rd. St., Vancouver

British American Trust Co.,

LIMITED :
A. C. Flumertelt, H. N. Galer, W. L. Germaine;
President. Vice-President. General Manager.

* PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000:00.

Financial Agents, Real Estate, Investment’and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

~ HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg.
‘ Co SoLiciTED. ’

Represented in Spokane, Wash.

WAGHORN, GWYNN @ CO.
STOCH BROHKERS. ;
Financial and Insurance Agents.

Real Estate, Loans. -
LOANS—The Edinburg Lite Assurance Comp-nr _
INSURANCE—Sovereign Fire Assurance Company. Caledonian,
519 Granville Street, $ Vanceuver, B.C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, British Columbis,
(and at Victoria)

Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Cas.)

.opposite

Branch Office— New Westminster, B.C.

) (Continued from Page 2162.)

to the large sum of $2,280,000, while up to the beginning of

the present month permits to the value of ‘81,574,000 have
been issued. The city owns the electric light system, and is
in course of installing a big gas-producer plant at a cost of
$140,000. With these, the city will be in a position to supply
electric energy for industrial purposes day and night. The
city also owns the latest and best in the telephone line, which
occupies a handsome central building. The system in use is
the Chicago. Electric (Strower patent), by which the services
of the ‘“‘hello girl”’ ‘are dispensed with. An indication of
Edmonton’s prosperity is afforded by the bank clearing house,
established' July 1906. The ficures for the year ending De-
cember 31st, 1907, were $45,716,000. All this goes to show
that Edmonton is in a very thriving condition.

Building and Real Estate.

While the building trade is not perhaps in as flourishing
a condition as it was this time two years ago, it cannot be said
to be depressed. Leaving out of account the large new depot
3roadway. to be erected for the Canadian Northern
and Grand 'TrunK Pacific Railways, there is a large amount

of general building work on hand, 'including the new tele-

ph‘or}c building and several handsome apartment blocks. One
of thelatter, for which excavations are now in progress at the

corner of Carlton and Cumberland, will probably be the finest
apartment building in Winnipeg, if not in Canada. Another
important structure, for which tenders are being invited, will
be the erection of the splendid Cecil Rhodes school building
to be built by the Winnipeg School Board at.Weston.

The chief feature of the week’s business in real estatg has
been the activity in West Winnipeg. A large number o lots
have been sold, many of which have been acquired for the
purpose of converting them into market gardens. Two manu
facturers are said to be in negotiation for locations 1n West
Winnipeg. Several transactions are also announced in sales
of houses.
era of greater activity and ptosperity is just shaping an
be in full swing by the coming autumn.

d will

— e

Two decisions have already been given in the courts in
favor of the Methodist Church at Welland against the town
of Welland for $15,000 damage for the burning of their
church by a steam roller breaking a gas pipe and setting firé
to the gas last summer. The town is stubborn, and has ap-
pealed again.

. Between $8,000 and $10,000 has been spent since 19;:6
in re-wiring Toronto theatres for electric lighting. Butt .
proprietors are satisfied that it pays.

On the whole, the general ppinion is that an’
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ACCOUNT

G. A. STIMSON @ CO. |

16 KING ST. WEST, TORONTO.
MUNICIPAL DEBENTURES and
: CORPORATION BONDS

WRITE FOR OUR LIST.

JAMES C. MACKINTOSH & C0. 2555522

184 Hollis Street, - HALIFAX, N:S.

Municipal Corporatio
Securities s Spochlty Inquiries mpoctlnzmlnvut-0?u lrod;

OSLER & HAMMOND, $i22nciar Aents
21 JORDAN STREET, TORONTO.

Deslers in Government. Muaicipal, Rail 5 Trust
Miscellaneous Deben Stocks on Lonx:z En.cl.‘.' New Yot-k‘
Moatreal and Torof Exchanges bought aad sold on comm *

L. COFFEE @ CO.,
Grain . Merchants

ESTABLISHED Boartl of Trade Building

Tromas FLYNN, 1845 Toronto, Ontario.

ﬁow Pay and Bad Accounts

Are specialties with out collecting depart-
ment: .. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by 1

R. M. MELVILLE,

comrummmmuswu

FROM OTHER PENS.
The traffic reports of the Grand Trunk Railway have

resembled funeral cards for so many weeks that the'market
has~ become somewhat case-hardened.——London Financial

Times. ,
The losses by fire in the United States this year are
already gre i ponding period of 1907, an
the conflagration at C dd largely to the total. The
fire losses in the United States involve a waste that assumes
the proportion of a national disaster, and inasmuch as most
of the waste is preventable it can be described by no less
harsh a term than. ‘“‘criminal.” In the past three years the
losses by fire in the United States have amounted to $8s50,-
000,000. This year, even before the Chelsea fire, the average
loss per day was nearly $600,000, and if this average is kept
up throuch the rest of the year the total loss by fire during
1908 will amount. to over $200,000,000. At least 75 Per cent.
of the annual losses by fire in the United States aré prevent-
able. Would it not be money in pocket if we spent even $50,-
000,000 to save $150,000,000 >_Rand McNally Bankers’

Monthly.
————————

LIFE ASSURANCE IN FRANCE.

—

Last Year Was Favorable—LoOwW pPercentage of Claims.

—

The year 1907 was a favorable one
panies. Insurance has continued to make progr

GIBBONS, HARPER ® GIBBONS

BARRISTERS, &C. || | LONDON, Ont
Office—Corner Richmond and Carling Streets

GEO. C. GIBBONS H. C. FRED F. HARPER. G. S. GIBBONS.

EUHKSHH & BH“S CHARTERED| AGCOUNTANTS,

‘ : TrusTess, RECRIVERS, LIQUIDATORS
Ontario Bank Cha Scott T

g Qs Buk Gumben, 3 Scot Bt Mol F.CA.

Established 1864/ |

. g
1

- ] \
Jenkins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15; Toronto Street - = = « Toronto.
52 Canada Life Building = Montreal.

for French life com-
ess in spite

|

Edwards, Mor ah & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

- G.omdunh F.C.A. Arthur H. Edwards. W. Pomeroy Morgaa.
. S. Clark. | Fred. Page Higgins.
Winnipeg Office: {

Edwards @ Ronald, couitie sue

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT]

Wemanufacture PAPEh High and medium grades.
' TUB SIZED, ! : faIR DRIED
WHITE AND COLORED WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE awo COVERS
: . For Sale by all Wholesalers

ENGINE SIZED,

M. F &85 C
Made in Canada

Port Arthur and Fo William
Warehouse Sites, Central Retall Sites, water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

about bad trade and scarcity
dozen years a steady growth
the exception of 1901 and 1902)

in the total insured. In 1804 the total in- force was 297
million ffancs; in 1907 it was 472 millions. And yet the
average claims in any one. year of those fourteen was only
54% millionis, less than 1.s0 percent. |Some figures of the
larger companies are appended :

Generale.—Though the business @of |this company 1S
practically confined -to France, yét it ahpgunces an increase
in capital assured of 5% million francsjover that of the pre-
ceding year, the figures being : 1906, ¢apital assured, 78,
512,061 francs; rentes, 3,618,539 francs; claims, 14,003,813

francs; 1907, capital assured, 84,000,000 francs; rentes,
3,630,000 francs;

claims, 14,750,000 francs

Nationale.—This company maintaing its position with a
record assured capital, viz., for 1907, 92,089,330 francs, as
against 00,050,700 francs in 1906, There was an increase 1in
the rentes and an advance in the amount of .claims paid.

Phoenix.—It speaks well for the ¢pnfidence reposed in
this company when it 1s mentioned that the assured capital
for last year rose by about 77 million franes over that for
1906, whereas the claims only advanc ed by 140,378 francs

Monde.—This company has felt thie henefit of the influ-
ence of its new directorate for whereas 1906 showed In
capital assured a drop of close on two million francs as com-
pared with 1905, the-figures being: 1005, 8.354,001 francs;
1906, 6,471,309 francs; last year retrieved the position with

10,035,049 francs. ‘

of almost universal complaint
of money. For more than a
has been shown yearly (with
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Black Watch

Black Plug
The Chewin .Tobacco

HANDLED BY ALL THE
WBOLESALE TRADE

MARKETS.

Toronto, June 25, 1908.
Fish.—Trade is quiet owing to the

holiday  season. Supplies continue

plentifu] We quote: Trout, gc.; hali-
; whitefish, &c. lobsters, 18¢.

had’dock 7C. ; bloater.,, $1 35 box; lake

herrmgs $3.

Frult.—Trade is brisk. The ~market
- opened this week and is being well sup-
plied with fruit. Local strawberries
are plentiful, selling at about 6¢c. per
box. Bananas are quoted at from
$1.25 to $2 per bunch; oranges at from
$4.50 to $4.75 per box; tomatoes at 6c. ;
pineapples at from $2.75 to $3.25 per
crate; lemons, $3 per box. California
fruit-plums, $1.50; peaches, ., $1.25 to
$1.50; (apricots, $1.25; cherries, $2.

Montreal, June 25th.

Business conditions rule about  the
same as formeérly. CoHections are slow
and orders from travellers on the road
are neither numerous nor large. - The
conditions affecting the growth of the
crops are next thing to.perfeot and the
general feeling is consequently one of
hope‘in the future,. '

The PUM

Butter.—The market has advanced,
and, owing to high cost in 'the “country,
it “ould be diffiult to make purchases
here at less than 233% .to._24%c. for
fine to choicest Township creameries.
Shipments last week were large,* reach-
ing 8,000 packages.

Cheese.—Shipments were large, being
80,000 boxes, last week. @ The demand
over the cable forced prices up, and
Westerns are now worth 113 to 12C.
here, and Easterns 11% to 3fc. sales
having been made at the latter figure
to-day.

Wool.-——Canada fleece, ~washed, is
quoted at .15 to 18c., country points,
fleece in the grease being 12c. Can-
ada pulled, brushed, is 19 to 21C., un-
brushed being about 17c.

of” the latter have been held for 26c.
since last fall and now show a large
loss, ]
Hides.—The market is dead and un- .
changed.

.For PAPER and
PULP MILLS

We Manufacture a full line of

"PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co,, Ltd.

BRANTFORD,

CANADA

Some stocks

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts - to
Twenty-four Million Dollars. Claims paid ex- -
ceed One Hundred and Thirty Million Dollgrs.

The Company’s guiding-principles have ever been
Caution and Liberality. Conservative selection of the
risks acczpted and Liberal treatment when they burn.

AGENTsS—i.e,, Real Agents who Work—wanted
in umrepresented districts

North-West Department:
R. W. DOUGLAS, Local M: B Main
Sasts Maapae o

Toronto Department;
SMITH & MACKENZIE, General Agents, 24

Toronto Street, Toronto.
Head Office for Canada—MONTREAL

MATTHEW C. HINSHAW,

Braoch Manager.

Waterloo Mutual Fire Ins. Co.

EsTasrisuzp v 1863.
BEAD OFFICE — WATERLOO, ONT

Total Assets 31st Dec., "05, $514,000.00
Policies in force in Western _
$30,000.00

Ontario over - -
GEO. RANDALL, WM. SNID
Presiden v;oo-Pr.-.l'dont.

T. L. ARMSTRONG,
R. Tuomas Orz,

Franx HmiGurT,

Manager. Inspectors

OUNTIES Grey and Bruce collections made

commission, lands valued and notices m
A general financial business tran: Leading loas
conpanies, lawyers and w! merchants given as

references.
H. H. MILLER, Hanover.

THE EXCELSIOR LIFE
INSURANCE -CO.
Head Office: 59-61 Victoria St.,Toronto
Established 1889

Insurance in force - - $11,322,477.70
Assets - - E 1,411,330.38

A Company possessing features particularly
attractive to insurers and agents.

No better Company to insure in. No better
Company to represent. y
E. MARSHALL, D. FASKEN,
Gen’l Manager President

Original Charter 1854 _

Home Bank

of Canada
HEAD . TORONTO

Branch Offices in Toronto

78 Church Street
Cor. Queen West and Bathurst Streets
Cor. Bloor West and Bathurst Streets
Cor. Queen East and Ontario Streets

West Toronto City, or Toronto Junction
20 Dundas Street West

Branch Offices in Ontario

8 KING
WEST

London St. Thomas

Walkerville Cannington

Alliston Sandwich

Ilderton Thorndale

Melbourne Belle River

Tecumseh Evorett

Lawrence Station . b

Winnipeg. Man. Fernie, B.C.

James Mason, General Manager
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FIRE mwnucé V

PAUL FIRE AND MARINE
INSURANCE COMPANY | _

. | Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus: Over $1,650,000

This Company has on deposit
Boads to the value of One Hundred Sixty Thousand Doilars, ($161,000) tor the
security of Canadian Policyholders. ;

For Aeenﬂ' Contracts (Fire), commuaicate with the following :

DA.LEP& 0 ngNY Coristine Building, Montreal, Q., General Agents for
rovince
W.E. FUDGER.%”Kiu[ St. Eas', Toronto, General Agent for Province of

Ontario
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S., Geeral
Agents for Provinoé of Nova Scotia,
WHITE & CALKIN, 148 Prince William Street, St. Joha, N.B., General
’Aﬁ‘nnﬁ tor Province of New Brunswick.
CHRISTENSEN & GOODWIN, a4t Sansome Street, San Francisco, Cal.,
General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
L report direct to the Home Office, ST. PAUL, Mian., U.S.A,

Canadian Marine Department, Jd
DALE & COMPANY, Coristine Building, Montreal, Q.

it with the Authorities at Ottawa, Canadian

wee i 1908

Richmond & Drummond

FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,008

$60,000 Deposited with thé Government for Security
of Policyholders, | :
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of |Canada—no foreign
risks writtez. Insurance in force, $6,000,000. o

GeneraL AGenTs :—J. H. Ewart, Torento, Ont ; O. H. w g
Man.; John J. Banfield, Vancouver, B.C.; g-gnae.bﬁ’o&. Mentreatt
Que.; Beverley R. Armstrong, St. Joha, N.B,

Local Agents wanted in unrepresented districts.
) J. C. McCAIG.. General Manager.

- Assurance Co'y
Head Office, TORONTO

S8OARD OF DIRECTORS

W. R. BROCK; Vice-President
E. R. WOOD -
GEO. A, MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
SIR. HENRY M. PELLATT

HON. GEO, A. COX, President

ROBT. BICKERDIKE, M. P.
E. W. COX

D. B. HANNA

JOHN HOSKIN, K.C., L.L. D.
ALEX LAIRD

Z. A. LASH, K.C.

W. B. MEIKLE, Managing Director
Caplital, $1,400,000,00
Assets, $2,132,483.39

Losses paid since organization - 331.412.1_29.22

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lownow Ayp Lawcagms Frz Insuzancs
Compaxy or Liverroos

BRITISH AMERICA |

FOUNDED 1825.

Law Union & Crown lasurance Co., of London,

FOTAL CASH ASSETS EXCEED - - - - $24,000,000
.l'ire risks accepted on almost every-description of insurable property
112 St. James Street, MONTREAL (Corner of Place & Armes.)
aoanapran . J. E. E. DICKSON, Manager.

Dovaras K. Riodur, Toronto Agt. Agents wadted throughout Canada,

P. H. SIMS, Secretary

FIRE,

Insurance Company
/ of America -
WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
5 MUNTZ & BEATTY, Resident Agents
S. SCOTT, Residenf Agent
Hamiltoa, Ont

C.
Femple Bullding, BoY 2% and @]

Commercial Union

LIMITED, OF LONDON,

surance Co:
ENGLAND
LIFE, MARINE, ACCIDENT
Ca Fuily Subscribed $14;750,000 Lifte
{ To?:l‘lAnlI’llmc . for Life > w
exceeds . 21,250,000 | Total ! .
MOMM&:M.OII&-M‘L.'-M

. Jus. McGregor Mgr. Toronth Office, 40 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

.
-

CaledonianInsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager - J. G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

TIE— Compny,

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, '™ "iner s.

Chief Agents l«&.lﬁ.ﬂm MONTREAL

S

of Berlin,
Ontario

Economical Fire Ins. Co'y

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377.  Amount of Risk, $16,231,751
G'ovemment Deposit, $35,965

Geo, C. H.Lang, W.H,Schmals,

Sch John A. Ross,
Vice-President Mgr -Secretary.

John Fennell Inspector

President.

M. MATHESON,
Vice-President.

C. D. KERR, Treasurer.
$500,000.00,

‘A. NAISMITH, Presidest. = R

A. F KEMPTON,
Sec. and Mgr.

AUTHORIZED OAPITAL - -

SUBSORIBED CAPITAL - * i 00
Total Security to Policyholders $3 36

NORTHERN ASSURANCE CO. Of London Eng.
Canadian B;;.nch. :SONA:tr:“l;a::oS'?'\:’Test. Montreal.
Income and Funds, 1906.
Capital and Accumulated Funds
Annual Revenue from Fire and Lif

ested 8,805,000
Dq:dud 'll,;nd. Government for the Jﬁ“

BT. W. TYRE, l.w. for Oanada,

Policles In force 3,992 Insarance In force $4,208,830

'The Occidental Fire
~ Insurance Co.

|

g

|

1\nml Office - - WAWANESA. MANITOBA

G. E. MOBERLY, Inspec. E. P. PEARSON, Agt- Ro

v
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“The following su:

UARDIA
AASSURAN(:E COMPANY, LIMITED

: Head Office:
11 LOMBARD STREET, LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered
under the Joint Stock Companies Act in 1893

" The Asnual Meeting of tlf§Company was held Friday, 29th May,
1908, when' the Directors’ Report for the year ending December 31st,
was “presented.

N

2

:s are taken from it :
A RE DEPAR_TM ENT

S
lhe Fire Premiums, after de%pctmg re-insurances,

. amounted to $2,693,250, as against’ $2,630,517 in 1906,

showing an increase of $62,693, and the Losses, after
making the same deduction, to $1,507,595, being 55.97
per cent. of the premiums. The Premium Reserve Fund
now amounts to $1,199,250, and the Geneal Reserve
Fund to $2,550,000 making the Total Fund in this De-
partment $3 749,250.

LIFE DEPARTMENT

- The total Number of Policies in force on 31st Decem-
ber last was 13,117, assuring, with Bonuses, $42,879,525.
Of this sum $3,253,866 was re-assured with other Offices,
thus reducing the ultimate liability of the Company to
$39,625,660

The Funds of the Life Department at the same date,
including the Investment Reserve Fund of $150,000
amounted to $16,760,617.

Capital Subscribed -
Capital Paid«Up - - 5,000, OOO

Nore—In the above $5.00 is taken as the equivajent of £1 Sterlmg

nm Offica for Ganada ; Guardian Building, Monireal

for Canada:
J. O. GRAVEL, Eso.
HON. ALPH. DES]ARDINS

HOMLAMBERT, . . Manager
BERTRAM E. HARDS, - Assistant Manager

- Tn;ustees ,
W. M. RAMSAY, Eso.
R. WILSON SMITH, Eso.

3

$10,000,000

LIFE INSURANCE,

One Year’s Growth

The strength of a bank is tested by its
ability to successfully weather financial
storms,

The strength of a Life Company is
tested by itsability to growin “hard flmes Y
Last year the New Business o{

f/’/ H/ /’W
(! OF L.ANAUA

amounted to 07.081,%1 gain over 1906
of '1,577 855, bri up the total insur-
ance in force to $51 ,091,848—a gain over
1906 of $4,179,440, and yet the operating
expenses were just about the same as last
year.

The Company also made substantial

over 1906. In Assets, $1,271,255;
Reserves, Bl in Income,tl?l.u'l,
and in surplus §

Agencies in nll the principal towns
and cities in Canada.

HEAD OFFICE. WATERLOO, ONT.

”\_« OF CANADA

}_':3 -nbomct

\
The Continental Life (nsurance Company
*  Subscribed Capital, $1,000,000.00
Head Office, Toronto.
HON. JOHN DRYDEN, President.

CHARLES H. FULLBR Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply 0. B. WOODS,—Managing-Director

Low Premium Rates,

Pohcw‘-,.xl ubhm;hu ot Issue.

Loan teed after tw:
e e T Guarassesd

lﬁlr'!'hmY

Nom-umlm'rnvﬂorocﬂ-

pation.
These are some of the advantages of
Insuring In

The Crown Life Insurance m-y

Head Office:

COL. THE HON. D. TISDALE, P. C-.IP.
President.
WILLIAM WALLACE, Geseral Manager.

A. H. SELWYN MARKS, Secretary

1!
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TO AGENTS.

There is always a place for a good man among the

' feld workers of the Canada Life.

¢ Men of good character, willing to work with a/per-

manent connection in view, should address

E
ON
A

# CONFEDERATION LIFE

zv

| LIFE INSURANCE CO.

OF the People, BY the People, FOR the People

; (Incotppraied by the State of New York)

- ASSETS, $198,320,463,23
| Nearly three Canadians of all classes are policyboldess in the
m_umuchmw-nym

or American. ;
ithan that of any other Company in
Conpnnlputfa.uhra-m)
than the Com-
ia, Boston, T t

3 n. In it here in Canada

i Itisa
of Greater New York, Chicago,

ITHE DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING toe
fj ({52 verday in number of Claims Paid. ;

8] 9,391 per dayin aumber of Policies Placed and Paid For.

8,239. 393.45 per day in New Insurance Placed and Paid For.
1$162,489.27 ver day in Payments to Policyholders and addition to Reserve

1 nz.o“.34 per dnvvin Increase of Assets.

F : » may be obtained
e L S S
| sAmount of Canadian Securities deposited with the Dom-
inion Government for the protection of Polieyholders

. in Canada, over * Four Million.”

ASSOCIATION.

Canada Life Assurance’ Co.

Head' Office, - Toronto, Canada

President
W. H. BEATTY, Esa.

Vvice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Eso.

Directors

WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. 8. YOUNG

E. B. OSLER, Esq. M.P.

D. R. WILKIE Esq.

$. NORDHEIMER, Esq.

A. MCLEAN HOWARD, Esq.
W, C. MACDONALD, J. K. MACDONALD,
“~ " Secretary and Actuary Managing Director.

POLICIES ISSUED QX ALL APPROVED PLANS

{ o -

&

On Their Merits Alone
' There must be some good I,'"Y.l'l‘!
business men, when requi fe Insurance for.
business purposes, Partnersbip and so
forth apply to The Great-West . Sentiment or
. persuasive canvassing has nothing to do with the
choice—The Great-West [Policies are chosen on
their merits alone, ' '
The reasons are clear—law rates and remarkably '

high profit retarns. Information on request.

The Great West Life

ASSURANS:E co PANY

SUN LIFE "SSumance

OF CANADA

At 31st December. 1907
ASOEYS - - - § 26,488,595.15
SURPLUS over all liabilities, and Capital |

according to the Hm Table with Bfand |
per cent interest - o [lle 2,046,884,42

3
ASSURANCES IN FORCE, - 111,135,694.38
Prosperous and Prog sive

L

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Amets - - - .+ $3BI04T274
Total Amurances in force - =/ - 7T 18965.117.93

Paid to Policyholders m 1907, 287 268.17
‘Mo't Desirsble Policy Contracts
DAVID DEXTER, -President and Masaging Directer.

- -
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THE BOYAL-VICTORIA LIFE
INSURANCE 00,

The Dlrectots Report for 1906 shows large in-
J:fell“ dunu the year

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TQ POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Man-
agement for year., No Interest Overdue or
Unpaid on Investments at end of year.

APPLY FOR _AGENCIES TO

DAVID BURKE.AIA,F.S.S.
G--Ag\lluuon. MONTREAL.

ld

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPA

FIRE-LIFE
SECURITY ABSOLUTE

UNAOIAN BRANCH
MEao orrice.. MONTREAL
- E
. J GARDNER mn;m-
W.JACKSON. og o maAna Gt R
JW.BINNIE asstosnmen.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir: L.GOLDMAN, A.I.A,F.C.A.

STRENGTH and’ STABILITY

are the characteristic features that mark
the progress of the Comipany.

Its unexcelled financial position is such as
commends it to those desiring insurance,

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecting Agency open
ings, write to

T. G. McCONKEY,
Supt. of Agencies.

THE LONDON ASSURANCE

Home Office -  TORONTO

EstaBLissep A.D. 1720
Head Office, Canada Branch, Montreal

TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Ajm
S. Bruce Harman, 19 Wellington Street East.

THE STANDIRD -LIFE

PHEle---

Inomnce Com

Of BrooKlyn,| .Y.
WOOD & KIRKPATRICK, Agents
TORONTO

Assurance Company of Edinburgh.

Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds...............$ 60,000,000
Investments, Canadhn Branch 17,000,000
TV wocovservoessopsnssd 7,600,000
Deposited with Canadian Govt 6, 709 866

Apply for full partxcuh.rl.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets - - <47 o4 .
Canadian lnveotment: .

S&.
(Greatly in excess of other Fire Com

er for Canada - RANDALL :
Resident'Agts. Toronto BranchuEvm&Goocu

-

Tre NorTHern LiFe Assurance Co.
OF CANADA

LONDON, ONTARIO.

1907
_THE BEST YEAR IN OUR HISTORY
'Our Policy of steady increases is vindi-

cating by solid progress in every
Splendid ('Alm to good reliable
Wrn.e for

Tboo. H. Purdc-,

lcuhrs to thc

res, ohn Vhlne. Man Dir,

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E., Toronto,Ont

ll. M. BLACKBURN, © - Manager
. McKAY - - Ontario Inspector
TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephonel M. 6966 & 6967

mmm womss Men Wllo Oll

meet the
GOOD 'I.‘IBBI"'OBY ment will find tbeodnr
two_promptly shpplied
PLAIN Poucm by the Umon Mutual.

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co.

PORTLAND - MAINE.
Frep E. RicHARrDs, President. HEnr1 E.
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER [. Josern, Manager, 151
St. James St., Montreal. :

For Agencies in Western Ontario,apply to
W.]J. Peck, Mngr.,17 Toronto St.,Toronto.

Agents Wanted in all Unrepresented
- Districts.

Insurance Company of
North Am';gca

Incorporated Founded
1794 1792
PHILADELPHIA
Capllit osocoiis i ivosboaide oa... $ 3.000,000.00
Net Surplus ... l.t. ........... li&‘%.gg
, Losses Paid 8inoe
" organization, over $125,000,000.00

ROBERT HAMPSON & SON; Moatreal,
General Ageats for Canada.

THE DOMINION  LIFt

ASSURANGE COMPANY,
HEAD OFFICE, WATERLOO, ONT.

D1z

THOS. HILLIARD Przs. & Manw.

J. B. HALL, A. 1 A.v A- A. 8., - SECRETARY
P. H. ROOS TREASURER
FRED HALSTEAD SurT. OF AGENCIES
SURPLUS - - - § 230,073.32
ASSETS - - . $1,409,111.76




