
FIRST AND SECOND

MORTGAGE INVESTMENTS
AT GOOD RATES OF INTEREST

placing money on 
is improved lands in 

icing from 7 per cent. 
TbOse loans would 

ns wishing to have

We have splendid facilities 
first mortgages secured on first*»

'this district, the rates of interest 
to 7X per cent, clear to mortga* 
vary from $800 to $5,000. P® 
their first mortgage investments arranged on a py- ' 
manent basis should write us. W| aye also in a position

"i of land contracts 
rates of interest at 

aranteed 
rite for a

to place from $1,000 to $50,000 » 
and second mortgages yielding g 
good discounts, 
and collections made through th 
list of these.

Absolutely gu 
|« office. Wri

All these are

Municipal Debentures For Sale
J

THE !. H.
Hud Office, ARCOLA, SASK. j «. H. COOK, Maugir

REFERENCE^:
Union Bank of Canada. Areola 

Canada Permanent Mortqage Corporation

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
(CORNER BAY AND RICHMOND STREETS) 

TORONTO. ,

PERSONAL ACCIDENT 

HEALTH — LIABILITY

D. R. WILKIE, 
Vlci-Presléeet. 

C. NORIE-MILLER,
CIARLES COCKSHUH,

Présidait.
W. 6. FALCONER

Maeagers far Cauda.

INCORPORATED 1866

British American

Bank Note Company
LIMITED

-àENGRAVERS OF

BANK NOTES, BONDS, STOCK;
, CERTIFICATES, POSTAGE AND 

REVENUE STAMPS and all mone
tary documents.

H .
The work executed by this Company is accepted 

by the \

LONDON, NEW YORK, BOSTON 
and othe^, STOCK EXCHANGES.

HEAD OFFICE, * OTTAWA

Bra aches :
TORONTO 

Traders Bsnk Bldg.
MONTREAL 

» Bleury Street • 41

' BUSINESS FOUNDED 1795
1 x

AMERICAN
BANK NOTE COMPANY

Engravers and Printers
v *

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR [ CORPORA
TIONS AND GOVERNMENTS

Work acceptable .on all Stocl^Éxchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 
OTTAWA, 224 Wellington Street

Branches x
WINNIPEGTORONTOHALIFAX MONTREAL

[ STATEMENT — GOVERNMENT INSPECTION OF BANKS - CANADA'S FIRE LOSSES

%\je ^Hmtdani (Limes *

I

Trade Review and Insurance Chronicle

Ten Cents.Toronto, Canada, June 27th, 1908.Vol» 41—No. 52.
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CAPITAL PAID UP- 4-

THE MOLSONS 
BANK

ISSSKfî.ïîïï.gWS
903,530.20BANK OF 

MONTREAL
$3374,900tat

Undivided Profite,
Head Office, MONTREAL 

Board of Director*
Rt. Hoe. Lord Strati cona«T 
ajtd Moujtt Royal, G.f .M.G. 

Hon. President.

RESERVE FUND "V

$3,374,900"t f.i mien Wee A —* OR w «  . ,Re.HEad^Pfice! - - “oVtr

BOARD OF DIRECTORS:
Wm. MOLROM Maophrrsok, President.

W. M. Runs», J. P. Cleghorn,
Geo. E. Drummond,

EAL.Hon Sir GRo. A Drcmmokd, K-CALO, Fwdtat. ^
E, B. ClOUOTOH, VI ce-President. _ __

K, B Greenshield», Sir William O. Maotiooald
Jsidm Roe, Sir B. O. Reid,
Sir T. G. Shaugbnesey, K.O.V O. DA*id Morrice.

%. S. (TLOU8TON, Genera! Manager.

0. »w,„i 8=£ of B^^B r̂^8^,^MBB^M«iti-. Pro*.
R. Clares. ïnsp^MMtïmeî^ino^mî^Newfouniyand Branches. 

«RANCHES IN CANADA 
Quebec

D. Durmtord, Chief Inspector and Bupt of Branches W. H. Draper, Inspector 
W. W. L. Ohipmah, J. H. Campbell and H. A. Harries, Ass t Insp'n

berta— BRANCHES:

No
CENT. U
been de
TWELVE
payable

A T. Paterson,
R. B. Angus 
Hon. Robt Macks*. A.

Hamilton— 
lames Street 
Market Branch 

Highgate 
Iroquois 
Kingsville 
London

St. Thomas Knowltoo
West End Lachine Locks
East End Branch Montreal— *

Toronto—
Bay Street 

.Queen St. W. “
Toronto Junes—
Trenton 
Wales 
Waterloo 
Williamsburg 
Woodstock 
Zurich

Calgary
Edmonton

British Coinin'* 
Revelstoke 
Vancouver

St J SiD.
St Catherin. 
St Branch.

Bt. Henri Snoot 
Market and 
Harbor Bran, h 

Maisonneuve “

Ontario " North-West
- ;, Bu Roch Provinces

„ Upper Town Alton*, Man.
Bswjerville

Queeusville,
Sarnia ThlWinnipeg

Ontario—
Alvineton
Amherstburg
Aylmer
Brockviile
Cbesterville
Clinton
Drumbo
Dutton
Exeter
Pranktord
Hensall

Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith’s Falls 
St Marys

Stirling,
Stratford 
Bt Mary ’s 
Sudbury 
Toronto. Andover

" Tongs Bt Br. Bathurst 
“ Queen Bt 

** Richmond Bt 
•• Carlton Bt 
“ Dundee St.

Trenton 
Tweed 
Wallace burg 
Warsaw 
Waterford

the 31stAllieton
Almonte
Anrora
gSvill.
Brantford
Brockviile

Brandon, Mru., New Brunswick BS&Sê 

Gretna Man.
Quebec
Richmond

Indian Head, Saak 
Lethbridge, Alta. 
Medicine Hat, Alta. 

""" MaGrath, Alta. 
Oakville, Man. 
Portage La Prairie 

Man.

Borel
Ste. Fla vie Static 

St Ours 
Ste. Thérèse de 

Blainville 
Victoria ville 

Waterloo

TorontoEdmundston
Sedertcton Arthabaaka

Chicoutimi 
Drummondville 
Frassrvflla 

and Riviere du 
Loup Station

Great Britain .and Oolorirr—London and Liverpool—P 
rimifad Ireland—Munster A Leinster Bank, Limited. Australia and New 
The Union Bank of Australia, Limited. South Africa—The Standard Bank of Boat! 
Africa, Limited.

8S5fcd Grand Falls 
Hartland 
Marysville 
Monoton 
Bhedlao 
Bt John 
Woodstock

New» Scotia
Amherst 
Bridgewater 
Oanao 
Glace Bay 
SfaUSa*

" North End 
Lunenburg 
Kihone Bey 

“ Papineau Ave. Port Hood 
■ » Peel Bt 

•• PtBt Charles 
" Seigneurs St 
" Hte. Anns da 

Bellevue 
" Bt Henri 

<- •• West End
“ Weetmonnt

Cornwall
to IM- Raymond, Alta. 

Regina, Bask. 
Rosenfeld, Man, 
Saskatoon, Saak.
WïtÛ

Logan Ave. 
British OeL

Armstrong 
Chilliwack 

j Endsrhy

Pension Falls 
Fort William 
Goderich 
Grimsby

Parr’s RankAeanre at

Quebec
Guelph
Hamilton Buckingham

Oookshire
Germany—Deutsche Bank. Belgium 
-Hong Kong and Shanghai Banking

Foremr Agent*—
Antwerp—La Banque d'Anvera China and Japan—
Corporation. Cuba—Banco Naolonal de Cuba.

AGENTS IN UNITED STATES.—Agent* and Correspondent» 
in all the principal dries.

- made in all parts of

Holstein 
King City Danville 

FraeervUle 
Grand Mere 
Lake Megantio 
Levis 
Montreal

■■ Hochelaga

Kingston
Undaay iUondon 
MUlbrook 
Mount Forest 
Newmarket 
Ottawa

“ Bank St.
" Hall P.Q.

CH renier Letter» Issued, available In alt parts of the world.*
Collections

Nelson 
New Denver
New Westminster 
Nicola The Bank of British North America. 1Sydney

WolfvUle
Paris 
Perth 
Peter boro 
Piston 
Pott Arthur

IR Nrwfourdla* i>—St. John »,—Bank of Montreal. BtrchyOovelBay of Islands»-Bank 

In OMATtoSliR -London-Bank ef Montreal « Thrsadneedle Street, ta
is THR URITRD 8TATR*-New Tork-B. *V. Hydan. WJ

Agents. 11 Pine St. Chicago—Bank of Montreal J. M. Greats, Manager. 
Spokane, Wash.—Bank of Montreal 

MBXI00—M.I1CO, D. F.-T. B. 0. SamdenLManager.
Banksae in Orsat Britair—London—The Bank of England.

Yarmouth

Prinoe Edward
Summerland Established in 1836. Incorporated by Royal Charter In 1840

PAID UP CAPITAL - - 81.000,000
RESERVE FUND f 480,000

Head Office—6 Qraceohurch Street, London, E.O.
I A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

Court of Directors ;

I X
l'ster Ave'• Wi

Vernon
Victoria That a 

annu 
been d< 

t that thi 
rod afti

Charlottetown

I. H. Brodle, Esq. Richard H. Giro, Esq. Frederlo Lubbock, Esq,
John James Cater, Esq. E. A. Hoare, Esq. C. W Tomklnson, Esq,
J. H. Mayne Campbell, Esq. H. J. B. Kendall, Esq. Geo. D. Whatman, Esq.

HEAD OFFICE IN CANADA, St. James Street, MONTREAL
• H. STIKEMAN, General Manager.

JAMES ELMSLY, Superintendent of Branches.
H B. MACKENZIE, Superintendent of Central Branches, Winnipeg. 

JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Ret 
A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA
Duncans, B. 0. London, Ont. _ . . _ _
Este van, Bank. " Market Square 8t Jojui, W.B.
Fenelon Falls, Ont. “ Hamilton Roed _ " Union St. 
Fredericton, N.B. LongueuU, P.Q. Toronto, Ont.
Greenwood. B.O. Midland, Ont. " One and
Halifax, N.S. Montreal P. Q. DnFertoSts.
Haasntoe. Ont. " Bt. Catherine Bt Moor Bt and

’’ Barton St N. Vancouver, B.0 Lansdowne ive
“ Victoria Ave. N'th Battlefoid Saak. West Toronto Ont

asa: ism? s&ssj--ssssMttm. sara.0"1 sasfe ^4°Dock Lake, Saak. Boedsnd, B.O. Wfamkpsg. Man.

Drafts m South Africa sad West Isdtos sta? be obtalasd at the BaaTa Bnashai
AGENCIES IN THK UNITED ETA__

E^^r^^k^lS^MmMa Olyn A Go 

Natitmal Bank, limited, and branches. Australia—Union Bank of Australis, Limkefi 

-Credit Lyonnais Agents In Canada for Colonial Rank. London A West Indies.

T
The Union Bank of 

Ltd. TheNa- Satur
Bank. The Bank of 

ork. National Park
urm ThtakYOT!^-Th. M^»U^at?ônÆT"B^The Marin. NatL Bank, 

Sfliito. SuPnoolsoo-The First National Bank. Th* AnxUrOalifornlan 
Bank Ltd.

the 31st
Roethem, BastAlexander, Man. 

Ashcroft B.O. 
Battlefoid, Saak. 
Belmont Man. 
Boboaygeon, Ont 
Brandon. Man.

THE CANADIAN BANK 
OF COMMERCE Out.

Ceànsville, Ont ToroiCalgary. Alta.
Rest, •5.000,000.Paid-up Capital, 810,000,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS

V

UNIA. Kingman, Esq.
Hon. Lyman M. Jonee 
Frederic Nicholls, Esq. 
H. D. Warren, Esq. 
Hon. W. C. Edwards. 
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

A. H. IRELAND,

B. E. Walker, Esq., President 
Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A Cox,
Matthew Leggat, Esq. 
ames Crathern Esq. 
ohn Hoskin, K.C., LL.D.
. W. Flavelle, Esq.

ALEX. LAIRD,
GENERAL MANAGER.

Branches In every Province in Canada and in the
United States and England.----

(England) Office:—2 Lombard Street, E. C.
S. Cameron Alexander, Manager.

New York Agency :--------16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents,

Walker, Manager.

I Cap!
I ■v

SUPERINTENDENT OF BRANCHES.

/ HON
WIL1

U Daria 
We. Shan

BANK OF NOVA SCOTIA;
-X London'

INCORPORATED 183a.; Fund, 8A.4M.tM \
J.HALIFAX, N. S.HEAD OFFICE,Montreal Office H.

Thin Bank transacts ever^MJescrlpflon an kin^Business,
Foreign Countries, and will negotiate or receive for collec
tion Mils on any place where there is a bank of banker.

DIRECTORS:
Char

G. S. Campbell,
HVice-President 

. Allison,
Archibald,John Y. Patxant, President 

R. L. Borden,
H. C. McLeod.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H C. McLeod, General Manager. D. Waters, Assistant General Manage 

Geo. Sanderson, B. Crockett. Inspectors. -

Hector McInnes,

1
VUKBKl
ONTARJ

;Founded 1818. lncorp’d iSas
Head Oflloe, Quebec

Capital Authorized... 83,000,00c 
Capital Paid-up a300,000

W BrniU

*THÇ QUEBEC 
BANK.

*. M/oodstock. ____ _ . «Saekatehewem-Regma,
raa^sssesSss--

1, .50.000 Wteton, Wli 
_ MANTTBoard of Director» : 

John T. Rosa, President 
Vesey Boswell, Vloe-Presldent 

Gaspard Lemoine W. A. Marsh Thoe. McDougall G. G. Stewart, K.C. P. W. Rosi 
Quebec Bu Peter Bt Branches Thor McDodoàll, General Manager

“ Upper Town Thetford Mines, Que. Bt George, Beam», One.
M BtRooh - Mask Lake, Que. Victoria ville. Que

Montraagny P.Q. Toronto, Ont. St Henry, Que.
itreal Bt James Bt Three Riven, Que. Bhawenegan Falls, P.Q.
'• Bt Catherine R Pembroke. Ont . Bt Romuald, Que.

St Henfk Thorold. Opt , , Btwrgeou Falla, Ont
Inverness. PO. Ville Marie, Que.

3% Roblin 
Wrihrood, 1 
WtadpegfU 
-fiaaxATO 
gam bo kit, li

New
Port
SvMMMR» .

Prlnee Bdward Island—Char ne-

Ontario — Arnprior, Barrie, Belmont 
Berlin, Hamilton, London, Ottawa, 
Peterborough, St. Catharines, St 
Jacob's, Toronto King Should Dun- 
daa St, Welland

Quebec— Montreal New Richmond, 
Paepebiac, Quebec.

Manitoba—Winnipee

John's, -v 

Antonio, Port Marta SavmaaQa-

St.
Mo West

o-ALsskti

■o. Uoombi 
British 

„ Aeura 1 Varied flute

OtUin. Ont 
Osobe Bay. Ont. Mar.

CuAokwtb—tiapd^ Kern Agenu^
a^îaî^Soinh^BeDoiàu^PârUkÔredl? Lltmuk'0”*1

Ban* of
Albany,British North 

NY. Boston. N
United

New York.Edmonton,Alerta—Calgary,

(
1
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THE STANDARD BANK the commercial bank
OF SCOTLAND, Ltd.

Established 1810 Meed Office t EDINBURGH.

1
r ■ jOF CANADA. K

»
Dividend No. 71. • Paid-up Capital,

Reserve Fund,
Pension Reserve Fund. 

Alex. Bogie, General Manager

LONDON OFFICE; 62 ti
And .Whitlie, Manager.

£1,000.000 
£800,000 
£110,000

L. Anderson, Secretary

Notice is hereby given that a dividend of three per 
cent, upon the paid-up Capital Stock of the Bank has 
been declared for the current quarter, being at the rate of 
twelve per cent, per Annum, and that the same will be 
payable at the Bank and its Branches on the

.

Street* E.C
Georg* S. Cootts, Asst. Manager

» Not», Draft*, sad Letton ol 
of ÜM world.

First day of August next. Genara! Banking Butin*, tr* needed. 
Credit heoed. parable at banking boat* la With Its 1M Branch* lacatad aU o»erThe Transfer Books will be closed from the 20th to 

the 31st of July, both days inclusive.
By order of the Board,

,f GEO. P. SCHOLFIELD,
General Manager.

tb. bask lela a rarr tarerabk traaMcdo» oa the boat tornposition to deal with remittance sad all other 
Tb. bank nadartakw agency bnglaws for sad Fontes Banks

♦4+
1• 1Toronto, 23rd Jude, 1908. THE ROYAL BANK OF CANADA -

IMPERIAL BANK " '£
"5 r*» 1

83.DIVIDEND "A
.OF CANADA X /

Notice is hereby given that a dividend of two 

and one half per cent, for thé current quarter ending
cent.

DIVIDEND NO. 72
t

30th June, being at the raté of ten per 

per annum
Bank, has been declared, and that the same will be 

payable at the Bank and its Branches on and after 

Thursday, the 2nd day of July ilext.

1
upon the paid-up Capital Stock of this ?

MoUob Is Hereby Glees
That a Dividend at the rate of eleven per cent. (11%) P*r t 
annum upon the Paid-up Capital Stock of this Institution has 
been declared for the three months ending 81st July, 1908, and 

t that the same will be payable at the Head Office and Branches on 
tnd after V- *

The transfer Books will be closed from the 

17th to the 30th June, both day* inclusive.

By order of the iBoard,

R. L. PEASE.
1 il

General Manager.

Saturday, the 1st day of August next.
The Transfer Books will be closed from the 17ih to 

the 31st July, both days inclusive
By order of the Board,

D. R. WILKIE..
General Manager.

Toronto. Ont., 24th June, 1908.
Montreal, P.Q., 19th May, 1908.

• i "III;IESTABLISHED 1866
y

UNION BANK OF CANADA Traders Bank 
Canada

HEAD .OFFICE, QUEBEC
Rest, $1,700,000Capital, $3,180,000 ■

\ BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - 
WILLIAM PRICE, Esq., Quebec.

k
DIVIDEND NO» AD.President.

- . Vice-Presidem
Geo. H. Thomson, Esq 

F K. Keneston. 
Oenersl Msnsger‘AÏS.Ïs tî'S»..

O.H. BALFOUR, * -_ ■
F. W. ASHE, Superintendent Eastern Branches.

| E. E. CODE, Assistant Inspector

NOTICE IS HEREBY GIVEN that a dividend 
of One and Three-Quarters per Gent, upon the paid-up 
capital stock of this Bank has been declared for the- 
current quarter, being at the rate of Seven per cent.

, and that the same Will be payable at the

J. Q. BTLLBTT, Inspectât.

J 8 Hiam, Assistant Inspector.
Adrisory Commit** Tomnto ^ per annum 

Bank and its Branches on and after

ftrtet Branch, Pekmhem. PtonUmmet, Portland. fto*n»th^ »h*Dan*,w 
Jjjk Smith .tile, StitteriUe, Sydenham, Thornton. Toronto, wsrswora.

W«peg (Logan AVe. Branch). . _ . ru.*», r« ter hazy, Fillmore,B8*f*ATOHewAN.—Aroola, Asquith. iforeek MUeartoo^Vooee Jaw,

tea:, Br“o,,,

lmVOrUOt or*. BH»in «d th.

The Second Day of July Next
from the 16th to

Smith.,
beetle,.

The Transfer Books will be eloped 
the 30th June, both days inclusjvfi.

, i i ll
By order of the Board,

STUARTi STRATHY,
General Manager.

t

i

*

Toronto. May 15th, 1908.
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Bank of Hamilton.The Merchants Bank of Canada
•6,000,000

*,267,400.
MONTREAL

$2,600,000 ,, 
$2,600,000 '

Capital Paid-up 
Reserve Fund...

Capital Paid-up 
Rest .......................

d Office, . . . . Hamilton,
f. X

HEAD OFFICE,
Proetdent, Sir H. Moutaoü Alla».

Directors—F. Orr Lewis, Esq. 
a F. Smith, Esq.

Hi
Board of Directors

Vice-President, Jo hath as Hodoson, Eeq.
Chss. R. Hoemer, Esq. 

▲lei. Barnet, Esq.

Directors :
President

Vice-President and General Manager 
JOHN PROCTOR. 

HON. JOHN S. HENDRIK, 
DALTON, Toronto.

•VHON. WILLIAM GIBSON,...
J. TURNBULL,....'........................

CYRUS ki BIRGB. 
GEORGE RUTHERFORD, 

CHARLES C.

Thoe. Long Eeq. V 
A.-Allan, Eaq. U. M. Hays, Eaq. 
F. Herds*, General Manager.

T, E. Merrett, Snpt. of Branches and Chief

Hu|h
Inspector.

. C.V.O.V Ontario
Taraj Oakrille 

Orillia
Ottawa
Owen Bound
Partiale
Perth
Prescott
Preston
Renfrew

-!IngeraoU 
Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current 
London

Martiale 
Meaford 
MUdmay 
Mitchell 
Napanee

Quebec
Beanhamois 
Laohine 
Quebec

Shswvtile
Alberta

Day sland Lacombe
Edmonton , Leduc 
Ft Saskatchewan Lethbridge

Elgin
Elora
Fort William
Finch
Gait
Gananoque 
Glencoe 
Gore Bay 
Georgetown 
Gran ton 
Hamilton - 
Hanover 
Hespeler

ilrinstoo Them Seville
Tilbury
Toronto
Walkefton
Watford
Westport
West Lome
Wheatley
Williamstown
Windsor
Yarker

H. M. Watson, Assistant General Manager and Superintendent of Branches.

Branch
Princeton

" North E d Br Ripley 
“ Dee ring Br. Selkirk 
" East End Br. Stmooe 
“ West End Br Southampton 

Tees water

#t
Belleville 
Berlin 
Both well 
Brampton

8 ABM AT- 
CHEW All

Gladstone 
Elm Greek 
Ham lota 
Kenton 
KUtomey 
La Riviere

___  Manitou
" OoU^AOw^

ONTARIO

Aberaethv
Battleford

Atwood
BeamsvilleOheeley 

Oreemore 
Ohatsworth 
Delta 
Kganville

Oarlevale
□bran
Fiends
Melfort
Mooes Jaw
Morttooh

Tuxford

St. George 
Stratford Jarvis

Ltotowel
Blyth 
Brantford 

" Rest End Br Lucknow 
Ohealeg .
Delhi 
Dundalk 
Blindas 
Onnnville 
Fordwich

St. Thomas

" Queen 
ftmdlna 

•• Yonae 
Gould

> MUvertoo >
Mitchell 
Moo refield,
New Hamburg West Toronto 
Neustadt
Niagara Falls Wroister
Niagara Falls 8. agANITOBA wiÎÜim»

Sr izzr' iïstî&r Esrim
Port Elgin Oar berry
Port Rowan

“dM"tod
Snowflake 
Stonewall 
Swan lake

Montreal (Head Office) St. James St 
1355 SU Catherine Sc E.

■ 8U Catherine St. W.
___ Ht. Lawrence Blvrd.
Ville SU Louis

Sherbrooke 
SU Jerome 
BU Johns 
SU Jovite

SU Sauveur BRITISH
COLUMBIA

Georgetown
Oorrie
Grimsby
Hageisville7Medicine Hat Stettler 

Tofleld 
Vegreville 
Wetaekiwin

Calgary 
Cam rose
Cantab,

Olds)
Edmonton 
Nan ton 
BU Albert

Minneapolis - Security Nations! Bank.
Collection, effected in all part» of Canada promptly and cheaply.

Correspondence Solicited.

•• Cedar Cove Br
Manitoba

Napinka * Portage 
Neepawa 
Oak Lake

UnitedSouris
to Prairie WinnipegGriswold

Maogregor
Morris

Brandon 
Car berry 
Gladstone Russell

NBritish Columbia.
Vancouver 
Victoria

Saskatohewan
Areola Gains boro
Oamdnff Maple Creek

I* United State»—New York Agency, 6J and 56 Wall BU W. M. Ramsay, Agent. 
Banks»» in Great BeitaIN. The ttoyal Bank of Scotland

- . A. B. Patterson, Manager. '

Or bowWbitewood

l

f Toronto Branch.
*

Hud Offlu, Min, Hit.THE ST. STEPHEN'S BANK THEtWESTERN 
BANK OF CANADA

$1,000,000
555,000
556,000 

. 300,000

Authorised Capital..
Subscribed Capital..
Paid-up Capital..........
Rest Account

John Cowan, **»-. nwldent 
■_________  RBVEB* 8. HAJ»I^mAj|f-.

W. F. Cowan, Eaq. Thomss Patemon, Eeq. J- A Gibron^Kg McMillan, Osshlw 
W. ». Allen, Esq. jfcookgÿo*d»tia Dublin, .Kh1“',‘1S05

^Mg^S^ht apd add. Deposits reosivsd and

2SSlSS:S',1-“‘“

Incorporated 1836
.$5 >,000 
Cashier

Reserve.....................
W. T. Whitlock,

Capital....................... $300,003
Frank Todd, President T_pH_N N „

ST• 0 1 Itl fllalN I'' • H* _ _ — • n u 1
AGENTS-London, Messrs. Glyn, Mills, Curne A Co. New York, Bank of 
New York, B.N.A. Boston, National Shawmut Bank. Montreal, Bank of 
Montreal. St John, N.B. Bank of Montreal.—Drafts issued on any branch 
of the Bank of Montreal.

U

THE DOMINION BANK
Need Office, Toronto, Canada.

$3,800,000
6,000,000

48,000,000

Capital Paid up, - -
Reserve Fund and Undivided Profits,

1

Total Assets
Directors—E. B. Oslkr.-M.P., President ;,Wjlmot D. Matthews, 

Vice-President ; A, W. Austin, W. R. Brock, R. J. Christie, 
Jambs,Carruthbrs, Jambs J. Fov^K.C., M.L.A., A. M. Nanton, 
J. C. Eaton. Clarence A. Bogbrt, General Manager.

Branches and Agencies throughout Canada and the United States. 
Collections made and remitted for promptly.

Drafts bought and sold. „
Commercial and Travellers’ Letters et Credit issued, available 

in all parts of the world.
GENERAL BANKING BUSINESS TRANSACTED.

Capital Authorized - 
Capital paid up - -
Reserve Fund - -
Profit end Lee Aeeo

Incorporated in 1860
$2,000,600 00 

1,800,000 OO
v. 900.000 007 67,684 03

TIMES A YEMt at ourWe pay in interest 4 
40 BRANCHES.

DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world ; 

our travellers’ cheques are payable at par by them.
Transfers, collections, payments, commercial 

credits and investments are effectuated through Eur- 
United States and Canada at the lowest rates.

branch in Pans (RUE

I

z Union Bank of Halifax
$8,000,000 
$1,600.000 
. $1.176,000

Capital Authorized, 
Capital Paid-up ... 'i

C. •
Best

\DIRECTORS ope,W*. ROBERTSON, President. Wm. ROCHE, M.P., Vice-President. 
C. C. Blackadar, Geo. Mitchell, E. G. Smith 

A. B. Jones W. M. P. Webster boudreau,T-square de l'opéra) we
offer exceptional advantages to the travellers in

a

Halifax, N. S.Head Office, can
Europe....... ..............General Manaosr,

. .Assistant General Manaubr. 
Superintendent or Branches. 
......................................Inspector.

B. L. THORNE,.. J........
C. N. S. STRICKLAND
A. D. McRAB......................
W. C. HARVEY...;........... EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND No. 102.
Notice is hereby given that a Dividend at the rate of right gj 

cent, per annum upon the paid-up Capital Stock <of ^ ^
been declared for the quarter ending Jun« 3°th’gfter 
the same will be payable at the Head Office and branches on and ■

the 2nd day of July "•**

BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear River 

Berwick, Bridgetown, Bridgewater, Clarke's Harbor, Dartmouth, Digby, Do
minion, Halifax, Ken tv ills, Lawrencetown, Liverpool, Lockeport, Lunenburg, 
Middleton, New Glasgow, Parrsboro. Sherbrooke, Springhilt, Steilarton, Truro, 
Windsor, Wolfville, Yarmouth.

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North 
Sydney, St Peter's, Sydbev, Sydney Mines.

NEW BRUNSWICK-St John.
IN PRINCE EDWARD ISLAND—Charlottetown.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
IN PORTO RICO—San Iban, Ponce, Caguas.

CORRESPONDENTS 
London and Westminster Bank, London. England 
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’s National Bank. Boston 
First Nations! Bank, Boston

i IN

Thursday,
The Transfer Books will be closed from the 15th to 

June, both days inclusive.
By°r,w"sw

Sherbrooke, May 29th, 1928
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117ESTERN Assurance
Vf Incorporated 1851. Rrè and Mar

00Capital • • $
Assets, over

t Income for 1907 over

Head ' Office TOR

Hon. GEORGE A. COX, President. 
W. B. MEULE, v

General Manager

4,000 00 
9,000 00

TO, ONT.
H

C. C. FOSTER.
SecretaryW. B. BROCK,

, Vice-President

EMBEZZLEMENT
OF

GUARANTEE
COVFRSITBY THE

THE DOMINION OF CAN
& ACCIDENT INSURANCE CO.

w„5 a,u. wotniu ro. all POSITION» OF TRUST Sc 
Write for partic«lMl|[

J. E. ROBERTS, Ge«*r 
TORONTO

al Manager

.

wan Association
Nit. •

The Peoples Building & L
LONDON, O

DIVIDEND NO. I 26
u hereby given that a Dividetljd at the rate of SIX per

Thursday, July 2nd, 1908.
The Transfer Book, will be closed iron* the 24th to the 80th Jane, 

both days inclusive. By order of the Board
r wiLiliM

London, Ont., June 8th, 1908

upwards. Write for 15th Annual Report.

SPITTAL,
Sec'y-Treas.

4
:

i

-

THE NATIONAL i BANK OF 
SCOTLAND, LIMITED

itilelw*. Bstabusmbo .8., 

£5,000,000 $15,000,000 
£1,000,000 » 6,000,000 
£4,000,000 $30,000,000 

1,000 $ 4,600,000

EDINBURGH
OMI B. Hast, Secnur, 

shard Street, E.C.

incorporated by Royal Charter and Act of
Capital Subscribed ..
Paid up..........
Uncalled........
Reserve Fund .
1 Head Office

Tbomas Hacroa Sum,, Gmwral Mena,». ;

87 Nleholaa Lane, 
J. S. Coca au*a, Manager. J. Fhmh

The Agency of Colonial and Foreign Baa* 
Malonwra «aiding in the Colonies d 

furnished on application

e. ».

t

undertaken, and the Accept. . 
Cited in London, retired onancre of ___

terms which will he ! X

THE METROPOLITAN BANK.
CAPITAL 
RESERVES 
UNDIVIDED PROFITS

PAID-UP . 
FUND AND } S1J41A32JS

Head Office i 
IRONTO. CANADA.

I Letters of Credit ieeued, avail
able Everywhere. Drafts bought 
and «old. Colleotione promptly

I ecstepdr

=

• I

I 4S. J. MOORE. President. 
s W. D. ROSS, Gee. Manager.

Every department of Banking 
conducted. Accounts of in
dividuals, firms and corporations ,

'

THE STERLING BANK
I •

l

OF OANADAi
Offers to the public every facility which 
their business and responslbilitv warrant

ENT In connec- 
the Bank.

F. W. BROUGHALL, General Manager.

A SAVINGS BANK DEPARTM 
tlon with each Office of

I

Incorporated 1866

lei Met. TirnlLCii. THE BANK
OF TORONTO

najeMno
4,500,000Pend,

r DIRECTORS 
William H. Bbattt, President.

W 0. OOODBSILAM,____
w Vice-President

g*ert Keford 
WBhm Stone 
pgeOAS Oouuso*. General Mansger

4

Hon. (1 A Hymen 
A. K. Gooderbam

D. Ooulaon 
John Macdonald

Robert Melgheo 
Nicholas Bawll

HnnxiMi, Amt. GentJ<
BKANC 

' Copper Cliff Millbrook
Newmarket

Doroheeter Oakville
Oil Spring!

QuebecOntario
Shelburne
Stagner
Sudbury

donee»)(80
AJkodalt0.

Victoria iLrbor 
Wellaoeburg 
Waterloo 
Welland
Wyoming

Anora vale
&
BSbrd

Galt St Lambert 
MnnUobe

Oartwrivht 
Pilot Mound

burg Pottage la Prairie

L
Parry Harbour 
Parry Sound 
Peter boro 
Petrolia 
Port Hope 
Preston 
St. Catharines 
Semis

Hastings
Havelock

(hrdineJ
Cobour, LakeLondon Northter Lynden

Merritton■■■■ggggHPggggglH Yorkton
__ ;—London, Bngùmd—The London Otty ud Midland Bmli IAmited.
New York—National Bank of Commerce. Chicago-Firm National Bank.

and remitted 1er ondnyef it

THE BANK OF OTTAWA4

Capital Authorised, $5,000,000.00. Capital (paid up), $3^00,00000,
Rest and undivided profits, $3, ts7.8ts.48.

BOARD OP DIREOTOB8
DAVID MACLARBN, Vice Praridenk

D^eMuX

G*°rge H- PerW' £m. Finn* Amt Cm. Mgr.

Sr

GEORGE HAY, President
H. N. Bate.
I. B. Fraser.

id
rtt
hi
is George Burn, General Manager.ik. \ 4 Inspectors.—C.G. Pennock, W. Duthie.

8lxty-8lx Offices In the Dominion of Canada
Correspondent* in every ninny town in Canada, and throughout the werld 

The bank gives prompt attention to all banking buainam entrusted to it 
CORRESPONDENCE INVITED

It.
Bank of New Brunswick

Notice is hereby given that a dividend of three per 
cent. (3 p.c.), being at the rate of twelve per cent. (12 px.) 
per annum on the capital stock of this institution, has this 
day been declared for the quarter ending 30th June, an 
that the same will be payable at the Bank and its branches 
on the 2nd day of July next.

The transfer books will be closed from the 20th to 
the 30th day of June, bath days inclusive.

By order of the board.

mt

mi
iter
;tle
er-

.nd

{
R. B. HESSEN. General Manager. 

The Bank of New Brunswick. St. John, 20th May, 1908.

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hon. Viscount Templeton, Hon. President
ne* «SSy-SÏïar-*^. B.*. G»b,.

A. Groves.
LONDON COMMITTEEi

*

Rt. Hon. Viscount Templeton, _
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

2nd Vice-President and General Manager.
BRANCHES 1

Camden East, Kinmotmt,
Cheltenham, Lindsay,

Millbank,
Milton,
Norval,
Philips ville,

Sub-Branches 1
^fountain'Grove, New Lowell,

CORRESPONDENTS I Tbi Merchantl
London and Westminster Bank Limited, Ixchance National Bank,

sa; ,tr mas**.
SSTBiSSSfiSf®'

W. R. Travers,
Pontypool, Trenton,
Sh.rUL.ke, W.'lecetow^ 
Sonthsmpton, Willmmeiowo 
Springford, Zephyr.
Stayoer,
Stouffville,

Arkova,
Athens
Belleville, Dash wood
Bethany, Fingnl,
Brucefield Hillsdale,
Burg ess ville, Kerwood,

Shannon ville, 
Verona.Allen ford, Craighurst, 

Brown Hill, Dunsford

on

er
as
at

Mr. C. B. Bra.ro., «=.« of «he 
ance Company at Victoria. B.C., has b for fifteen
with incendiarism. He is thought to hf . Qne 0f which
fires which have broke out in the city ’the employ of
did $50,000 damage. Bratton was foverly m the emp y 
the United States Secret Service Department.
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XCanada Permanent X' 
Mortgage Corporation YOUR

EXECUTORHALf-YEARLY DIVIDEND.
Notice is hereby given that a Divi

dend of Three and One-Half per Cent, 
on the Paid-up Capital Stock of this 
Corporation has been declared for the 
half-year ending '30th June, 1908, and 
that the same will be payable on and 
after

The Executor ot your Estate should be 
competent, experienced and thoroughly 
reliable. This Company, with its wide 
experience, la roe Capital and Reserve and 
reliable management, is in a position to 
settle the affairs of your Estate econom- 
cally and with the utmost fidelity to the 
instructions contained in your will

Thisday, tie Secoid day of Jily next.
The Transfer Books will be closed 

from the Fifteenth to the .Thirtieth of 
June, inclusive. •

By order of the I^oard.
GEO. 8. SMITH,

Secretary.

7

National Trust
COMPANY, LIMITED 

18-22iKlng.St. East, TorontoXX
Toronto, May 27th, 1908.

Hon. I ohm D*' 
PresidentThe RELIANCE YD BN

Huron and Erie
Loan & Savings Co.

James Gums, 
Vice-PresidentSinking Fund 

Investments
Less nd Sitings Compinj 

Of Oatarii-
14 KIM ST. L, TORONTO

Manager
W. N. Douas 

Secratary

GOVERNMENT
NOTICE IS HEREBY GIVEN that a divid
end of four and one-half per cent, for the 
current half-year, being at the rate of nine per 
cent, per annum, upon the paid-np capital stock 
of this Company, has been declared, and that 
the same will be payable at the Company’s 
Office in this City, on andjafter

Thursday, July 2nd, 1908.
The transfer books will be closed from the 17th 
to the 30th of June, both days inclusive.

Peneimt Capital fully paid $ 771,eeo
Aaaata - 2,000,000MUNICIPAL

BONDS DEPOSITS
Subject to cheque withdraws!

We allow interest at
S# PER OENT.

Compounded half-yearly on deposits 
- of one dollar and upwards.

Sol table for Municipal Sinking 
Vunde.

DOMINION
SECURITIES

6 DEBENTURES issued in amounts 
of |100 and upwards for periods of 
from 6 to 10 years with interest at 4 
per cent, per annum payable half- 
yearly.—Monies can be Deposited by Md.

, CORPORATION LIMITED 
gftKINO STEASITCBOHTO

HUME CRONYN, Manager.

The Hamilton Provident and Loan
• Society,.'

. London, June 1st, 1908.

The London and Canadian Loan and 
Agency Company, Limited

•m

HALF-YEARLY DIVIDEND NO. 74.

Notice is hereby given that a Dividend at 
the rate of six per cent, per annum has been 
declared for the half-year ending June 30th, 
1908. upon the Paid-up Capital^Stock of the , 

’Society, and that the same will be payable at 
the Society's Head Office, Hamilton, Ont., on 
and after Thursday, the 2nd day of July, 
ido8. '

T^ie Transfer-Books will be closed from the 
both days inclusive.

DIVIDEND NO. 76
Notice is hereby given that a Dividend 

of THREE PER CENT on the paid-up 
capital stock of this Company for the Six 
months ending 30th June, 1908, has this day 
been declared and that the same will be pay
able on and after the 2nd July next.

The Transfer Books will be closed from 
the 18th June to the 1st July 1908, both days 
inclusive. 15th to the oth June, 

By order o the Board.
By order of the Directors. C. FERRIE. Treasurer.V. B. Wadsworth,

Manager. Hamilton, 18th May. 1908.Toronto, June 2nd, 1908.

’ THE

Toronto Mortgage Company UNITED EMPIRE BANK
of Canada, Toronto 

ACCOUNTS 
It is tlie aim of this Bank to 

provide not only a safe and profit
able depository for money, but a 
place where its depositors 
feel that anything the

do for them will
considered a pleasure.

DtvMoad mo. 18m
Notice is hereby given that a Dividend of 

Threç per cent., being a&the rate of Six per 
cent/per annum, upod -he Paid-Up Capital 
Stock of this Company, bks been declared for 
the current half year, eadjmg 30th June instant, 
and that the same will be payable on and 
after Thursday, 2nd July, 1918.

The Transfer Books will be closed from 
. 15th to 30th inst., both days inclusive.

ment canBy order of the Board,
WALTER GILLESPIE, flanager.

I

• 4th June, 1908,
i Vt if

--V- J.jk

THE STANDARD LOAN 
COMPANY.

Capital • • $1,125,000.00 
Reserve • • - $50,000.00
Assets . - $2,250,000.00

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

Director:
W. S. DINNICK. 

i Director :
RIGHT HONORABLE 

LORD STRÀTHCONA and MOUNT 
ROYAL, K.C.M.G.

h
HEAD OFFICES 1

24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS.”

f*

- ! Volume 41.1 monetary timesTHEA : i2150

SMITH, KERRY & CHACE
Consulting and Constructing Engin sers 

Hydraulic. Electric, Railway, Municipal. Industrial 
W.U. Code used. Cable Address "Smiihco."

TORONTO WINNIPEG
Cadi B. Smith J- G- G. Kerry W. G. Chaee

5%
Debentures.

For a limited time we will Issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
18 King Street West

HON. J. R. STRATTON,'Vresident.
F. M. HOLLAND, General Manager.
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THE MONETARY TIMES

THE >*

The Royal 
Trust Company, Trusts and Guarantee IfWWl

JXmrrinm
1 m

r

COMPANY
LIMITED.

43*45 Klig Street West, TORONTO
HEAD OFFICE, MONTREAL

Capital Subscribed • • $1,000,000
Capital Paid Up • •
Reserve Fund • • •

BOARD OF. DIRECTORS
Right Hon. Lord Strathcona and 

Mount Royal. G.C.M.G. 
President.

Hon. Sir George Drummond, K.C.M.G. 
Vice-President *

•YATlfsCHT JANUARY I ieoe

CAPITAL
00.000

fpa ALL OTMEE LIABILITIES

X

•Is- - 700,000
- - 700,000 ESTABLISHED 1897 Wt»I Ï '7, e^suwA-usDIVIDEND No. 20

*f> "*' —
Notice is hereby given that a half-yearly 

Dividend, at the rate of

SIX PER CENT. PER ANNUM
has been declared for the six months ending 
June 30th, 1908, upon the paid-up Capital 
Stock of the Company, and the same will be 
payable at the offices of the Company on 
and after

*4 MU*»*
13,808.038

Sir W. C. Macdonald 
Hon. R. Mackay 
A Mac nidi.

R. B. Angus
B. S. Clouston 
E. B. Grrsnshiblds
C. M. Hays 
C. R. Homier 
H. V. Meredith
David Morricr . .. „

Sir T. G. Shaughnessy, K.C.V.O. 
Sir Wm. C. Van Horne, K.C.M.G.

THROUGHOUT CANADA.AOERCIES

A. T. Paterson
Sir R. G. Rero 
James Ross JULY 2ND., 1908,

The Transfer Books will be closed from — 
June 20th to June 30th, both days inclusive.

JAMES J. WARREN,
Managing Director.

The Toronto General 
Trusts Corporation

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. Toronto, June 12th 1908.

'i

AGRICULTURAL
SAVINGS AND LOAN.tOUPANY.

Dividend Mo. 72.

ACCOUNT 
BOOKS --

DIVIDEND No. 33

Notice is hereby given that a dividend of 
three and three-quarters per cent, upon the 
paid up Capital Stock of this Corporation baa 
been declared for the current half year (being 
at the rate of seven and one half per cent, per 
annum), and that the same will be payable on 
and after

Notice is hereby given that a dividend at the 
rate of Six per cent, per annum has been 
declared for the current half year, upon the 
Capital Stock, payable on and after .

2nd July next,
Transfer Books closed from 15th to the 30th 

instant.

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —Newest

Established ever Half a Century.
Thursday, the 2nd day of July nuitC. P. BUTLER, 

Manager. The Transfer Books will be closed fro* ^ 
Wednesday, the 17th, to Tuesday, the 80th of* 
June, both days Inclusive.

By Order 61 the Board.

London, 3rd, June 1908.

BROWN BROS >». Limited,

Muifictiriig à Ciisirelil Stitloun,
51-53 Wellington St. Went, Tarante.

Ou Dollar to Too Thousand.
. W. LANGMUIR*

Managing Director.

Dated Toronto, 10th June, 1966.

MURRAY'S
INTEREST TABLES ;

from One Dollar to 
days from

Show interest on all 
■ Ten Thousand tor 1 day to 

BK to I per cent at X per cent rates.
adding machine

PAPER ROLLS
1

dTphe season is ap- 
1. preaching when 

Granulated Sugar will be 
in active demand for pre
serving and canning pur
poses. When ordering 
supplies ask for

PRICE, $10.00.
B. W. MURRAY.

Accountant, Supreme Court of Ontario.

I

TORONTO, W«mT“Ct^‘ro>rd‘*<f

The BRITISH AMERICAN
WAX PAPER CO., Ltd.

TORONTO.ONT

Union
Assurance

Society
. . of:london . •'

Established A.D. -1714

c

the BRAND approved

OF EXCELLENCE.
Made from PVRB- 

CANE Sugar by

The Canada Sugar
Refining Co.,

Limited

fc •

4- _

OF THE OLDEST AND STRONGEST 
. . . OF FIRE OFFICES i

CANADA BRANCHi

ONE

London Mutual Fire s : : i

Car. ST. JAMES aid McOILL STREETS
MONTREAL

ESTABLISHED 1859
$896.511.67

“■SSttiKSSSSTfigs
iecurtty for Policyholders $937,791.93

Head Office, TORONTO
D. WBISMILLBR 

Sec y and Man. Dir.

- Rendent Manager 
Toronto'Agent.T L. MORRISEY. x 

W. and E. A BADENACH. •

Office, 17 Leader U*
MONTREAL.

HON. JOHN DRYDEN
President T

fl

2I$I

V\

June 27, 1908.

THE DOMINION
UVIIIS t INVESTMENT SOCIETY

Masonic Turns Buildow. 
LONDON, _____

Interest at 4 per cent payable half- 
yearly on Debentures.

T H. PURDOM, K.C., President 
NATHANIEL MILLS. ~M

CANADA



train conveyed the homeless villagers to safety ; Légrande, 
a village farther west, was abandoned to the flames ; 
west still, Kentucky, near Boyne City, has been destroyed, 
and at Tower, millmen have-been fighting fier two days bus 
fires around the glace.

To Mr. E. C. McLeod, manager of the Bank of N.S. at 
Chatham, N.B., we tender congratulations, as also to me 
lady who became Mrs. McLedd on Wednesday.

A letter written by an experienced merchant of New X > 

dealing with the possible consequences of a conflagra 
that city, was brought before the New York Board o 
last Monday. The letter refers to the accumulations 
m ty shoe boxes and,empty dry goods cases colle <
al and stored in various parts of the dry good dis 

the citv. If these were accidentally fired the - - «,,han-
would be frightful. The vastness of the values of mercna 
dise and buildings in the borough of Manhattan 15 , f 
in the letter. They are greater than those of all tne 
England States together.

Y ?

■
ÆMILIUS JARVIS® Co.

Id UMBERS TORONTO 
STOCK EXCHANGE

8 PRINCES ST., 
LONDON, ENG

16 JORDAN ST. 
TORONTO, ONT. V,

STOCKS AND BONDS

■If

THE DOMINION ASSOCIATION
OF

CHARTERED ACCOUNTANTS.
Incorporated by Special Act of Parliament, and Ed. VII. 

Chap. 58, 1902.

COUNCIL 1907-8.
Officers:

President—A. F. C. ROSS, Montreal; 1st Vice-President— 
HENRY BARBER, Toronto; 2nd Vice-President— 
A. F. RIDDELL, Montreal; Treasurer—G. T. CLARK
SON, Toronto; Secretary—A. K. FISK, Montreal.

Elected by Ballot:
A. F. MITCHELL,Montreal. 
JAMES GEORGE, Toronto. 
J. F. CUNNINGHAM,

___  Ottawa.
JOHN MACKAY, Toronto. W. SIMMS LBE, Halifax.

t
i

Paet Presidents
JOHN HYDE, Montreal. 
W. H. CROSS, Toronto. 
A. W. STEVENSON-* 

Montreal.
.*

LIST OF MEMBERS.
Larmonth, P. Ottawa.
Lee Wm. Simms, Hali 

fax, N.S.
Macintosh, P. MontreaL 
Mackay, J. Toronto.1 
McDonnell, C. A. Mont

real.
Menzies. J. H. Winnipeg 
Miller, Robt. Montreal. 
Mitchell. A. **. Montreal 
Oxley, F. H. Halifax,

N.S.
Plimsoll. A. H Montreal 
Riddell, A. F. Montreal. 
Ross, A. F. C. Montreal 
Ross, Jas. G Montreal. 
Ross, J. W. Montreal. 
Savage, G. A. Montreal 
Shannon, P.C. Montreal 
Spence. R. F. Toronto. 
Stevenson, A. W. Mont

real.
Vigeon, H. Toronto. 
Wurtele, E. F. Quebec- 
Young, J. H Toronto.
Associates —
Blythe, G.1P. Edmontota, 

Alta.

CarteR.Halifax, N.S.
Clay, Geo. Toronto.
Cunningham, G. H. Ot

tawa
Day, D. Q. Toronto.
Dilworth, R. J. Toronto
Dunlop, Wm. Ottawa.
Fahey. W. Toronto.
Griffiths, A. F. Victoria, 

B.C.
Kidd. F. H. Toronto.
Larmonth E. A. Ottawa
Lawson, T. F. Toronto.
MacLachlan, A. W. Ot

tawa,
Martin, J. S. Toronto.
Murray, A. S. Frederic

ton, N.S.
Nares, L. A. Winnipeg.
Osler, A. B. Toronto.
Piers, T. L. E. Halifax.
Sampson. W. C. Vic

toria, B.C.
Sebum T. L. Toronto.
Sutherland, C. N. Tor

onto.
Vigeon, H. J- Toronto.

Fellews:— , e
Anderson. J. D. Wind

sor, Ont.
Barber, H. Toronto. 
Booker, A. A. London. 
Browne, J. C. Ottawa. 
Cinqmars A. Montreal. 
Clarkson, E. R. C. Tor-

Clarkson, G. T. Toronto 
Creak, Geo. Montreal. 
Cross, W. H. Toronto. 
Cunningham, J. F. Ot-

Djrnford. Geo. Montreal 
Fisk, A. K. Montreal. 
George, James, Toronto 
Gordon, H. D. L. Tor

onto.
Graham, J 
Haines, J. 

real.
Hardy. James. Toronto. 
Helliwell, Jno. F. Van

couver B.C.
Hyde, G e Montreal. 
Hvde. John, Montrn al. * 

'çaki ns, Thos Tor°ntb.

. M. Montreal 
McD. Mont-

ODDEST ACCIDENT OFFICE

RAILWAY PASSENGERS' 
ASSURANCE COMPANY
\ • r of

LCWB9N. ENGLAND 
Capital 

$5,000,000

£j

* <<■ >

''J*'A

3>k ■aCLAIMS PAID

£30,000.000 ", >^.4,

Ç,
Z FIDELITY 
GUARANTEE.

WORKMEN'S COL- 
ECTIVE INSURANCE.

EMPLOYERS LIABILITY.

6
1849.

V

O o'-
* y

Head Office for Canada: 
BAY STREET, Cor. RICHMOND 

TORONTO
' Agent* wanted in principal town* of Ontario 
Apply H. Russell, General Manager.

r

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

, Insurance Companies
Specially Attractive bolide», covering 

Combined, Employers, Elevator, General

Eistwre A Llgbtburn, Oei. Arts, 61 to 65 Adelaide St. E. TORONTO
Accident Accident and Sickness 
and Public Liability, Plate Glass

Issue

IMPORTANCE REALIZED.

“ To leave all matters in such a situation as to give but 
little care to those who will have the management there
after." No one of any intelligence can doubt the wisdom of 
such a policy. If it is recognized then to be the best plan, 
why not carry it out in your life ? See to it that, should the 
responsibility of management pass from you to-morrow, you 
are prepared to-day for such a happening.

• And what applies to one part of your life, in this in
stance, applies just as much to all your life—business, finan
cial, social and home affairs. In the first three you are the 
best judge, but in home matters, you are leaving undone 
things that should be done ? If to-morrow you were sud
denly called to relinquish the reins of government would 
your affairs be such as to give but little care to those upon 
whom the management would devolve? If not, then you 
neglect the most important step of all.

Learn to place value on that which is most important. 
You cannot afford to take chances on vour safety. Every 
railroad wreck then should bring home the necessity for 
accident insurance. The danger is not eliminated or even 
lessened (it will never be as long as the railroad is in exist
ence) but the protection afforded by the knowledge that 
should the unforeseen happen (the fact that it never has as 
yet means simply that you are nearer the time when it will 
overtake ydu) the maintenance of your family is assured, 
should readily commend itself to you.

As a safeguard against such an happening—loss of life 
by railroad wreck—the Ocean Accident and Guarantee Cor
poration Limited, Traders Bank Building, Toronto, issue a 
special Triple Indemnity Policy covering you to.the extent 
of three times the face value of the policy ; that is, in the 
event of your death from such a cause, your benefic ary 
would receive three times the amount named on face cf 
policy. There are no annoying technicalities, and the con
ditions of the policy are carried out to the letter. Should 
you not see to it first, that the interests of your family are 
protected and their maintenance assured? If you do not 
then you come under the class that do not bèlieve in accident 
insurance—the selfish egotist, who thinks only of himself. 
He is the nine times and safety but a mere nothing. Some 
day when too late that man will realize his lost opportunity. 
Why is it that almost every prominent and successful busi
ness man believes in and carries accident insurance if he be 
able to get it? He must certainly attach more importance 
to it, and so should you. Act to-day and have the triple 
indemnity policy fully explained to you—then take such steps 
as you deem best.—[Adv.]

■V
Last week’s electrical storm damaged growing - fruit in 

the Niagara Peninsula, and made havoc in farms and cr- 
chards farther west and north. Ten cases are noted where 
barns were struck by lightning, six of them being burned 
down. At East Zorra a bafn and windmill were blown down. 
The losses to buildings ascertained in the despatches exceed 
$40,000., - - ■ • • ■

Forest fires in northern Michigan, fanned by last week’s 
gales, have swept over parts of several counties and de
stroyed at least three villages. The devasted counties are 
Presque’Ile, on Lake Huron, Leelanaw and Charlevoix, on 
Lake Michigan, Ostego and Cheboygan-, between. The 
village of Case was destroyed on Saturday last, but a rescue

r
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HEAD OFFICE I 62 Church Street, end Court Street, Toronto.
G. W. GoodaU, BusiniWinnipeg Office: $30 Smith Street 

Editorial Representative.
Mont re el Office t B32 Board of Trade BuildinE. T. C. Allum. Busini 

Editorial Repreeentative. Phene M. 2797. . ?
All mauled pope re ere cent direct te Fridey evening train*. 

Subeerlbere who receive them lete or net et ell, will confer e 
fever by reporting to the Olreuletlen Deportment.

upon the Canadian boards. Wtyen an infernal slump 
strikes what has been supposed a market of backbone 
into a shivering stock exchangje jelly, no panic hits 
Canada. The speculative madnes^femains within a small 

of New York State. But the feeling of depression
ie. It affects the United 
d the bad influence is

area
which follows spreads like a plaf 
States monetary institutions; a 
felt in Canada.

Despite the prevailing conditions, the output of new, 
securities in the United States; has reached this year 
the total of $722,652,154, an Increase of more than 
sixty-three million dollars oveif 1907. Naturally, low 

rates helped to bear these new securities. Rail-
intage of this raising 
as sadly needed. That

money
roads, for instance, took ai
capital which, in many cases, ............................
industrial companies have borrowed little is a significant 
fact. The check iq business has dampened their ardour 
for expansion. Although available statistics afford much 
information, they do not show what extent these new 
issues have been patronizedr by the public. It may be 
true that securities in the market have been taken up by 
big banking firms "and syndicate^. How large a part the 
actual investor has purchased is difficult to say. Judging 
by the transactions sheets, probably little.

The swinging of the speculative pendulum is affected 
by the tides of prosperity and Jdepression. One js apt 
sometimes to look far afield for light upon price changes. 
Past crises would prove almost conclusively that after 
an unusually prosperous perioW, the stock exchange 
begins a pilgrimage through |he valley , of dullness. 
Financial panics, as history ha| shown, occur periodi
cally. During the nineteenth cëntury there were some
ten economic readjustments, O* can picture the temfic
debacle which would probably <W were the économe 
laws to prevent these periodica)! outbursts through 
panic safety valve. As thing e}ist, such a contingency 
fs impossible. Finance is Off sufficiently a science. 
When someone desires to do u*o others a trick which 
unto himself would lx deles tat# science plays its part. 
A national commission of i4eali#s would be required to

\
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OF THE STOCK EXCHANGE.

It has been said the successful speculator requires 
four things—a knowledge of values, a know e ge o 
general conditions, 'a knowledge of the machinery o 
speculation, and something else.- The fourtl} factoJ 1 * 
perhaps, the most important to th stock markets. After 
all, money it is which makes the cker tick. The Cana
dian markets play but a minor role in the excha-F
world. Canada has three exchanges—Montreal, 
ronto, and Vancouver. When that something ese >s 
more plentiful, there may be four. W,"’’”peg' nt:n£r 
advent of better monetary conditions before p 
such an institution to the Canadian West.

White these hy £y
New York, Wall.Street

f
;

Ten Cents.June 27th, 1908.

ANNIVERSARY ISSUE OF THE MONETARY 
TIMES.

On July 4th the Monetary Times will celebrate Its 
42nd birthday. The event will be commemorated by 
the Issue of a special number. Amongst other features 
will appear an article on Labor Strikes by Professor 
Coidwin Smith ; a description of the eoope and work
ing of the Industrial Disputes’ Act, written by the 
Acting Deputy-Minister of Labor; and a comparison 
of the banking systems of Canada, England and the 
United States, by our well-known contributor, Mr. H.

Premier Rutherford, of Alberta, will

V

M. P. Eckardt. 
tell of the growth and development of hie province, 
and Mr. Ira B. Thayer, of the Travelers’ Life Com
pany, of Hartford, Conn., will write of life Insurance 
conditions In the Far East. Other articles will treat 
of the growth of the Canadian municipal bond busi
ness, banking, and stock exchangee. As this number 
will have a larg* circulation, boards of trade, Indus
trial bureaus, and other Institutions desiring reading 
or advertising space in this Issue should communicate 
with the Monetary Times without delay. This par
ticular Issue will be a Canada missionary number, it 
will tell far and wide of the growth of the Dom‘"ll“" 
during the past half century. Orders for Quantities 

be specially dealt with, and advertisement rates 
may be had upon application._________________
Will

/4V

Elje ittonctarn Eirnts
the INTERCOLONIAL JOURNAL OF COMMERCE, i860;Absorbed

the TRADE REVIEW, Montreal, 1870; and the JOURNAL OFj
*fCOMMERCE, Toronto.
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showed some betterment, rising to about $57 per share. 
The severe drubbing of 1893 had made public investors 
nervous, and had in many cases incapacitated them for 
stock market operations. That was to come later.

In 1896, the proportion of loans to deposits rose to 
102 per cent., and specie to loans fell to 10 per cent. 
Stocks reached their lowest level in July of this year 
($42 per share for the twenty stocks mentioned).

From 1896 to 1898, a gradual improvement was 
apparent. Through all this period stock prices faithfully 
reflected money conditions. In July, 1898, the proportion 
of specie to loans rose to 30 per cent, and loans to de
posits fell to 83 per cent. Stocks began advancing, and 
in Mqrch, 1899, the average price of the twenty stocks 
considered, was about $85 per share.

In June, 1900, the average price of the twenty stocks 
considered, was ^about $75 per share. The proportion 
of specie to loans\yas about 22 per cent., and the pro
portion of loans toNieposits was about 90 per cent. 
From January, 1901, uhtil September, 1902, money con
ditions ^id not improve, mit stocks continued to advance. 
There were large crops, and a general wave of expansion 
and prosperity swept the country. In September, 1902, 
the proportion of loans to deposits was 99 per cent., and 
the proportion of specie to loans was 17 per cent. Mean
while stocks were high—$128 per share for our twenty 
stocks. Conditions, though temporarily ignored, asserted 
themselves in 1903, and in September of that year, the 
average price of the twenty stocks was about $88 per 
share ; the percentage of loans to deposits iox per cent., 
and specie to loans 19 pier cent. The money situation 
had not changed materially, but the stock market 
making a deferred payment.

In August, 1904, the proportion of loans to deposits 
had fallen to 90 per cent., and specie to loans had risen 
to 25 per cent. The stock market was steadily ad
vancing, and in January, 1906, stocks reached their 
pinnacle—$138 per share for the twenty securities 
considered.

Political conditions have naturally a greater influ- 
the- United States markets than those of

frame regulations fdr keeping the economic orbs in their 
orbit. If recognized and obeyed, progress might pro
ceed without stock exchange fiascos. In other words, 
this and a good many more generations must abide by 
things as they are. ^ . ■ ..

Manipulation affects prices to a large extent. Price 
t movements of great importance can be traced to the men 

who pull the strings. This art is seldom employed to 
actually enhance or depress values. When manipulation 
figüres, it is usually,for the purpose of liquidating shares 
in anticipation,of a decline, or to accumulate "shares 
before the coming of a substantial recovery. Manipula
tion is the trump card held by men whose bump of fore
sight is especially .large. r*. \i

Stock exchange realms have been under a baneful 
influence for long enough—the direct result of the period 
of prosperity which culminated in the speculative craze 
in 1906. In 1893, only thirteen years previous, United 
States railroads galore went into the hands of receivers 
and numerous banks closed their doors. Previous to 
this, speculation in stocks had been proceeding apace. 
Ten years later depression again settled upon the com
munity. This particular crisis was more of a pruning 
than a panic, for the bull market of 1902. was continuing 
its march in 1904. A glance at the events leading to 
almost every recorded panic shows that wild speculation 
immediately preceded of accompanied it.

There are naturally divers influences affecting price 
movements. Political influences, the crops; the gold 
supply, and money—thé something else required by the 
successful speculator—are a few of them. The gold 
supply is increasing, and rapidly. Consequently the 
value of gold will probably depreciate as quantity in- 

Mr. B. W. Holt, an authority on the gold pro-
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blem, shows by a séries of conclusions that this depre
ciation will be measured by the rise in the average price 
level. This level, if long continued, is accompanied by 
rising or high interest rates. From one point to another 
he reaches rising prices of commodities and property. 
When these are in operation, speculation in commodities, 
stocks, and real estate is encouraged and honest industry 
takes second place. Then follows extravagance, reck
lessness and thriftlessness.
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Canada. In our country, we hake no Judge Landis. 
Political corruption, too, in this country has not reached 
fine art point, as in the United States. The announce
ment of legislation or litigation immediately concerning 
big railroad or industrial corporations usually has a 
marked effect on Wall Street stocks. In Canada such 
announcements are seldom made. If so, this affects the 
stock markets but little. , The retent possibility, for 
instance, of a long-drawn-out battle between the Cana
dian Pacific Railway Company and its employees did 
not affect the company’s stock a tittle.

Crops have a decided bearing upon stock market 
conditions. A crop failure spells disaster to the country 
in large or small type according to the extent of the 
failure. A small crop means less employment, which in 
turn brings a smaller purchasing power per capita and 
higher cost of living. The railroads will carry less 
freight, and their weekly earnings necessarily will shew 
a decrease. Curiously enough, the announcement on 
Wall Street of the official crop estimate for 1908 was 
practically ignored by the brokers. The record of the 
authorities at Washington has not always proved de
pendable, but it/ is the best and mdst reliable source of 
information at present. But stock market interest in t e 

is in the later rather than the earlier figures.

In the fact that no bull market can be sustained 
, without favorable money conditions is another reason 

for the present stagnation. The bank statements in the 
United States are examined by speculators, more especi
ally to observe the changes from week to week. By com
paring loansywith deposits and specie with loans, a fairly 
accurate idea of the state of trade and the expansion of 
credits mayrbe obtained. If loans are in excess of de
posits, and the percentage of specie small, one may, 
broadly speaking, conclude that inflation is prevalent. 
Again, if these conditions are reversed, the extent of 
liquidation may be judged. Mr. Thomas Gibson, to 
whom the cycles of speculation has been a study, gives 
certain tacts illustrating thrs process.

In 1890, twenty stocks listed on the New York 
Exchange wjere selling at an average price of about $87 
per share. The percentage of loans to deposits was 
about ninety-five per cent. and the percentage of specie 
to loans abaut twenty per cent. In November of that 
year, loans advanced to 102 per cent, as compared with 
deposits, and specie declined to about 18 per cent, of 
loans. The stocks mentioned declined to an average 
price of $64 per share, and later in 1901 to about $61 
per share. From 1891 to 1893 there was some alternate 
improvement and retrogression in money conditions, all 
of which was accurately reflected in stock prices^

In 1893, the proportion of loans to deposits rose to 
about 109 per cent., and proportion of specie to loans 
declined to 13 per cent. The average price of the twenty 
stocks reached about $47 per share. (The panic of 1893.)

In 1894, the proportion of loans to deposits fell to 
80 per cent, and specie to loans rose to 30 per cent. 
This was due to the liquidation of 1893. Stock prices
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GOVERNMENT INSPECTION OF BANKS.
___ *

The failure of the Ontario and Sovereign Banks, 
the collapse oh the Bank of St. John’s and the suspen 
sion of the Bank of St. Hyacinthe, all within a compara* 
lively shotjft period, might” at first lead one to believe t a 
our much-lauded bank system was in peril of losingits 
reputation. Naturally, the caustic critics will seize dp°n 
these four incidents as a text for drastic banking reform.
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When thfee or four tradespeople fail, it is illogical to It is observed fhat a Canadian church wants three 
al-gue that the city’s business is rapidly declining, thousand dollars quickly. As with all money needs just 
Neither can it be correctly concluded, because four banks now, the accent is not so much upon the three thousand, 
have failed to weather the financial storms during the but upon the quickly, 
last few years, that the monetary system of the country 
is in danger. The incidents prove one. thing—a more 

* strict supervision on the part of the Government is

• e.j Ik
The committee of five appointed to decide the future 

action of the ex-directors of thd Ontario Bank have not 
yet enlightened the shareholders! of the institution. It is 
now many weeks since they commenced their delibera
tions. This delay, we hope, fneans that the former 
directors and thé comjnittee*' jjsre nearing the happy 
middle course.

necessary.
The statements made by the banks monthly to the 

Government are taken by the business men of this 
country as coyect. They are sent broadcast by the De
partment of Finance at Ottawa; the Department’s state
ment is made up according to returns furnished by the 
banks. It is likely to be proved that the statements thus 
furnished by at least one of the banks mentioned were 
incorrect and misleading. The Department of Finance 
might conceive some way in which they shall know, as 
surely as is possible, the verity or otherwise of the 
figures submitted by the banks.

This leads to the subject of Government inspection 
—a topic which comes up usually with a craze for 
remodelling a country’s financial institution^. Whenever

difficulty is experi-

4

. * *>
v The carelessness with which electricity is handled 

in this country is becoming a matter of extreme danger. 
A Toronto boy was electrocuted this week through 
touching a live wire hanging between two trees. A 
similar instance, and one which might have been at
tended with loss of life, came to notice a few weeks ago. 
A repair waggon stood in the street, while a mechanic 
fixed the electric trolley wire above. A pedestrian, 
standing near one of the troley standards on the side
walk, was startled when a street railway employee 
rushed up stating that the pole was alive, and warning

kept constantlynational prosperity is checked or 
enced in obtaining at moderate rates all the money 
required for development, people come forward 'with 
patent financial medicines. The present instance is some
what exceptional. So far as we know, only one Canadian 
bank manager favors Government inspection of banks. 
There has arisen in comparatively recent years a feeling 
that banks are not private businesses, but distinctly 
national and even Government institutions.

It is apt to be forgotten that banking is a business, 
usually under Government supervision, and managed by 
business men. The bank desires to make a^ profit on its 
year’s operations even as a departmental store. It is 
possible now to deposit money at these stores even, 
which, broadly speaking, places them in the same cate
gory as banks. They have amounts on deposit, but are 
not required to submit a statement of such deposits to 
the Department of Finance. Yet there is no public cry 
that they shall be required to make such a statement 
or that they be inspected. While this is a somewhat

__  comparison, it may be that such a complaint is
made because it is recognized that a departmental 

store is a private business, and that the Government 
cannot undertake to protect the public in the investment 
of their personal moneys.

If the Government adopted a system of inspection— 
and it would have to be an intricate one to protect the 

"N/ shareholders—it would seem they would have to extend 
the same protection to all other financial institutions, 
while the same principles would have to be still further 
exploited and carried into every incorporated company. 
Many bankers state that in the only country where Gov
ernment inspection has been consummated it recof 
nized as very largely a' failure. It would be difficult to 
name one single instance in which a bank o t e me 
States has been saved by the intervention of the Gov
ernment examiner. On the other hand, t overnmen 
should be able to check, to some extent, the statemen 
furnished them by the banks. Such a means 
devised by hasty legislation. To be satisfactory ,t mus 
be the result of a conference between the Government 
and the bankers. The bankers of Canada are a'way* 

V willing and eager to improve the banking sys e •
„ improvement is possible, one may rely upon their hearty 

co-operation with the authorities at Ottawa.

him of his peril. The employee
running between two standards warning the public. 
Presently it was necessary for him to hold the reins of 
the horse attached to the repair waggon. This left the 
two live poles completely unprotected and pedestrians 
absolutely unwarned. Such primitive methods and utter
disregard of the value of life is astonishing.

0 • • • •
A circular letter has been sent, it is said, to all the. 

creditors of the defunct St. John’s Bank, suggesting a 
reorganization oPThe institution with the alleged object 
of retrieving tWfe losses of those who are suffering as the 
result of thç/failure. If the creditors accept shares in 
the proposed reorganized bank, naturally they will for
feit all their claims. At present we do not know who 
is responsible for the issue of this curious circular. It 
is almost akin to that sent outiby the English secretary 
of the Canada Consolidated itibbalt Company In that 
instance, the shareholders were offered mining stock m 
exchange for money; and as »: bonus the secretary was 
willing to throw in other stdcjc belonging, not to him
self, butlo an absconding promoter- One could scarce y 
imagine the St. John’s Bank creditors foolish enough to 
accept the suggestion contained in the circular.,. Even <T 
they do so, we feel sure the Government would not coun
tenance the reorganization of . another bank upon e 
wreckage of the demolished institution.
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OF INTEREST.

Monetary Times consisted of 
two dollars.

4 •

Forty-two years ago the 
eight pays. The annual subscription then 
To-day the size of the paper is forty pages, 
month, Of the year, fen,-eight phges. The.tnbmnpf

has remalidlBd two dollars per annum, 
obtained during this long period,

was
and for several

nearly half a céntury
The subS^creased in sizc y*! per cent., with a large 

varied selection of rlading matter, without m-
in the subscription pnee. | . • .

On the other hand the cost if product.on has increased 
enormously. The price,of paper |has been raised and wage 
are now much higher than in thf sixties. In addition The
Monetary Times now has its btalch offices-‘,S ^ “ "J
spondents ,n the pnncpal citie^f the world bes,des wh,ch _ r 
it is maintaining Utrger head offre, ed,tonal, and bus.nè» 
staff Despite all this, the ai* fas been to provide the be 

possible, not for the sum-If two dollars, but the nest 
that time, thought, labof and the art of news gathermg

a paper
and. more
crease

paper 
paper
can provide.

Mr ’St George Grav, late imànager of the Bank < f 
hJL, « EdmontoX,.
Mr. W. H Carroll, late managelj oCthe bank at Stonewai , 
Man.

EDITORIAL NOTES.

iv«
because the wise man considers it wi man’s
others. He then forms his own opinion. One man 

' opinion may be a consensus of opinions. X ,;
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TOWARDS THE CRITICAL JUNCTURE.
Through an unavoidable delay the Monetary Times Is pub

lished a few hours late this week. -v
For some time tffere has hung above the heads of the 

Dominion Iron and Steel directorate, in Daipocles-sword 
fashion, many veiled threats. Hints have beèh given that 
not only would the Steel Company likely give way to the 
peace proposals, but that it would be forced to retreat from 
its vantage ground. That the shareholders might breaic 
away from the Steel directors as an expression of disap
proval, was another suggestion. On Thursday the Steel 
shareholders unanimously re-elected their board if directors. ’ 
This action says more than can any individual shareholder.

The acceptance by the Steel Compa!ny of, the Coal Coiji-_ 
pany’s offer is urged upon the former concern by the banks, 
not as a fair offer which does justice to the Steel Company's 
rights, but, as Mr. Plummer has stated to the shareholders 
“ as an offer which, in view of our Habilites and of the re
mote contingency that the Privy .Council might not uphold 
our judgment, we should do well to accept.”

It hag been maintained here that the Steel Co. would not 
recede froth its strong position. The company is deciding a 
dispute in the courts which a .Canadian constitution has 
given for the decision of such controversies. Two courts 
have favored the Steel Company. In view of these facts, the

\
CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.
' /' ,i . •/j LX I. ' -

As each one of the important banks has a large 
number of branches requiring to be supplied with cheque 
and statement forms, paper, pens, ink, blank ledgers, 
registers, and other books, and stationery of all kinds, 
it is found to be advantageous to systematize the pur
chase of the articles. Of course, each one of the hun
dred or so branches might buy its stationery where it 
chose and ag it wanted the articles. But it is easy to see 
that much is to be gained if, instead of such desultory 
buying, it is arranged so that practically the whole of 
the requirements of all the branches for a whole year is 
bought at one time by one man. He can plase large

- orders in one place and get all the advantage that goes 
with wholesale buying. That is the function of the 
head of the stationery department.

Each branch is required to send in to him by a 
certain date in every year its requisition for stationery. 
He buys it and ships the goods to them. This purchase 
of stationery by the banks is quite an important element 
in the stationery and bookbinding business. The various 
firms conipete in a lively manner for the bank orders. 
Sometimes a good deal of friction and ill-feeling develops 
as a result of where the orders are placed, and the 

' ! stationery clerk has to exercise considerable diplomacy 
" in awarding them, lest he offend some valuable cus- 

; t tomers of the bank.
Inspector’s Department.

The inspector’s department is the headquarters of 
the bank’s staff of inspectors. At the head of this staff 

■ stands the chief inspector. This pfficer fills a highly 
important place. In some banks one officer holds the 
dual ^capacity of chief inspector and superintendent of 
branches. However* it is not absolutely necessary that 
those two positions be rolled into one. When it is, the 
officer who holds it probably will be virtually an assistant 
or lieutenant to the general manager. His relations with 
the latter will be very similar to the relations of the 
branch accountant to his manager. He is under the 
authority of the general manager, but the directors 
expect him to check up his superior. In the event of the 
chief executive proving unfaithful to the bank or of his

- , giving orders that would clearly result in loss of the
bank’s money or in the placing of it in extreme jeopardy, 
the chief inspector and superintendent of brahches would 
be expected to go straight to the board on his finding it 
out. Especially since it turned out that the Czar-like 
rule of the late general manager of the failed Ontario 
Bank had such disastrous results have the bank boards 
shown a disposition to place checks and safeguards 
about the power of the general managers. In most of 
the large banks those safeguards existed before the 
Ontario Bankz troubles came to light. The systems of 
branches had grown so extensively as to call for the 

, employment in the head offices of several highly paid 
men of large capacity^—men heavy enough to take a 
firm stand in opposition if the general manager showed 
a disposition to speculate as Mr. McGill speculated.

. ’ , The chief inspector, therefore^ can be regarded as being 
in a measure responsible to the directors, though under 
the authority of the general manager. He will per
sonally conduct the inspections of the principal branches, 

% and, supervise tind direct the other inspectors in their 
woA of examining the rest of the branches.

v

Coal Company will surely have to make some tempting con
cessions td prevent litigation proceeding to the Privy Coun
cil. The Government may interfere; the banks may force 
an amicable settlement—these are two current suggestions.
We fail to see how either is consistent with the course of

Nothing but a more conciliatory attitude on the ,events.
part 6i the Coal Company can withhold a Privy Council 
decision.

DEBENTURES AWARDED.

Guelph, Ont.—$125,000 5 per cent, waterworks deben
tures to Wood, Gundy & Company, Toronto.

Regina, Saek.—$320,000 5 per cent, debentures to Wood, 
Gundy & Company, Toronto.

Montreal West, Que—$30,000 4^ per cent, waterworks 
debentures t<x O. E. Hurd, Montreal. -:

Shawinlgan Falle, Que—$10,000 4/4 per cent, railroad 
debentures-tq. Q. E. Hurd, Montreal.

Cartlervllle, Que.—$11,000 6 per cent, sewer debentures 
to O. E. Hurd, Montreal.

Drummondvllle, Que.—$5,000 5 per cent, bonus purposes 
debentures to O. £. Hurd, Montreal. K

Notre Dame de CfSce, Que—$275,000 roads, sewers, etc., 
debentures to Hànson Bros., Montreal.

Nleeourl, Ont.—$20,000 loan debentures St. Mary’s and 
Northern Railway. All tenders received were rejected as 
prices were considered too low.

Nanaimo, B.C.—$75,000 6 per cent, waterworks deben
tures to W. A- Mackenzie & Co., Toronto.

Middlesex, Ont.—$40,000 4^ per cent, roads debentures 
to Brouse, Mitchel & Company, Toronto...

Regina, Bask.—$36,000 5 per cent, school debentures to 
W. A. Mackenzie & Company, Toronto.

Omemee, Ont.—S.D. 1251.—$5,000 school debentures to 
National Trust Company, Toronto.

1

y-
BANKING NOTES.

•

■ The appeal brought by defendant in the 
Tfank of Canada v. London Guarantee and-Accident Com- 
.pany from judgment of Maybee, J., in favor of 
an action to recover from defendants $n,oo0 on a ndeli y 
bond has been dismissed with costs. '

The Imperial Tobacco Company of Canada has been in
corporated with a capital stock of $ 11,000,000, to carry on 
business of growers, Importers, exporters, manuractu 
buyers and sellers of and dealers in tobacco and the Pr0°“c? 
of tobacco in all forms. T^ie head office is to be at Mon r • 
The directors are S. D- Harris, C. G. Reward, E. • 
Penny, A. E. Woodworth, and A. Charters, all °*_ ,on j z-’t- 

A meeting of the directors of the Canadian Colored 
ton Company was held recently at the company s offices
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local improvements, $ 18,309 ; sjteet paving, $7»°ot ; local 
improvements, $12,019; sewer dimension, $2,500and new 
bridges, $5,000. The population of Brantford is 20,00c ; 
five years ago it,"was 17,143.- The assessed value of taxable 
property, 1908, is $ 11,076,300 ; the estimated real value of 
taxable property being $13,725,400- «

wH-----

Montreal when officers and directors for the ensuing year 
t «ere elected. The old board was re-elected to the board and 

Messrs A. O. Dawson and Arthur A. _ Mortice were elected 
additional directors; The board is now as follows : Mr. D. 
Mortice president ; Hon. Sir Geo. Drummond, vice-president ; 
Hon F.’l. Beique, K.C., Mr. E. S. Clouston, Mr. Theophilus 
King, Mr. D. Mortice, Jr., Mr. Geo. Caverhill, Mr. A. 0. 
Dawson, and Mr. Arthur A. Mortice, directors.

Messrs. Fryer & Company, mining brokers, Winnipeg, 
are selling stock in a new western company, the Great Nor
thern Gold Mines Limited. The company has been incor
porated under the laws of the Province of Manitoba, with a 

broad charter, not only to mine, but to construct tram- 
develop water power,"install electric plants., and operate 

.... The properties owned by the company are on 
the east shore of Lake Winnipeg, between Clement’s Point 
and Rice River, about 75 miles from Selkirk and 45 miles 
from the present railway. It is the only known area of Hur- 
onian rock found on the lake shore. The claims are sixteen 
in number, most of them of the full size of 51# acres, in all 
a total acreage of about seven hundred acres.

In the non-jury Assizes at Toronto last week the suit 
between the Royal Bank of Canada and John Maughan & 
Son was opened. The amount of the bank’s claim is 
$2069.17. This sum, it is alleged, is due on various notes 
issued during November of last year. The notes arefSigned 
with a. rubber stamp bearing the name of John Maughan and 
apparently are signed by his son Harry. In his statement 
of defence, John Maughan says that when the Royal Bank 
asked him for his account he dealt with the Imperial Bank 
His on was not with him in business, he claims. He -also 
adds : “ Such moneys were paid out on cheques drawn in 
the names of J. Maughan & Son, and, apparently, signed by 
Harry Maughan, who had no authority whatever to draw 
any funds to which this defendant was entitled from the 

Bank of Canada or any other bank.

;A «

• .

DIVIDENDS DECLARED AND PAYABLE.

More than $6,000,000 in dividends and bond interests 
will be paid by Canadian concerns during July.

Date
Company. } I^Br cant. Term. Payable

Bank of New Brunswick........ 4.. 3 quarter July 2
Traders Bank ..............................|4 I* quarter ' July 2
Dominion Bank ........................M4 3 quarter July 2
Northerh Bank ..........-...........>, 2* half-year July 2
Royal Bank .....................  ;-U 2X quarter Juy ,2
Molsons Bank ................................L 3* (*u>r^r |u y 2
Crown Bank ...'........................,4 1 quarter Juy 2
Metropolitan Bank ..................M ■■ ! 2 quarter July 2
Provincial Bank ..............t%. quarter Juy 2
Bank of Nova Scotia ............. 3 quarter Ju y 2
Toronto Railway ...........  . 1% quarter July 2
Trust and Guarantee .------- . -hL . 3 half-year July 2
Can, Perm. Mortgage Coys..... 3X half-year July 2
Landed Banking and Loan.... |j 3 half-year July 2
London & Can. Loan & A. Co 3 half-year Ju y 2
Kerr Lake Mining ................. i-v 2 x 1 quarter July 1
Canadian Salt ............5:........ ji 2 quarter
Nipissing ....... ..........................i* - 3 quarter July 20
Eastern Townships Bank •••;•»• 2 quarter July 22

In addition to the paymeflts already noted in these
columns the following companies will pay dividends during

Quarterly: Con. Rubber preferred, Crow’s Nest, Do. 
Textile, Halifax Ry., Illinois preferred, Laurent.de pre- 
ferred, Mackay common, Mackay preferred, Smart Bag, 
Stansfield preferred National Trust, Penman common \Vin-

CanScmie"Twenty-five concerts? ^ill pay sem-annual bond 

interest.

s
very 
ways, 
steamboats

Rate
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assurance company, limited.

The report of the directors and the accounts of the 
Guardian Assurance Company, Limited, deal wih jï 
figures. The annual meeting was held in London, England,

- , last month, when a most satisfactory report was Presented.
The Guardian undertakes fire, life, accident, burglary, 

add general assurance business. The life department 
shows big results. Under the head of new business, 927 
policies were issued, the sums assured being $2,632,475- 
Reassurances were effected with other offices during the 
year for $226,475, thus reducing the company s risk under 
the new policies issued to $2,406000 which 1 «consider aby 
less than last year. -The claims by death number ataThe 
total number of policies in force on the 3 
last was 13,117, assuring with bonuses $42,879,5 ^

The expenses and commissions in the fire: departmen 
were 34.03 per cent of the premiums, as «««pared 34-7- 
per cent in ,^06. The fire premiums ai er ^ucting 're 
assurance, amounted to $2,693,250, as aga n $ , 3 ,S an(] 
,906. After! providing for losses,
for the additional premium reserve ($34,250) ^u,*e°rofiyt 

year amounted to $533*405- The exp
and commission were $243,670. of" theThe directors recommended the e to " the
dividend of ten shillings, free of income tax: on ”chof"lo 
share of the subscription capital, being pour shil-
per cent, of the paid-up capital of £5 P ;nterim dividend 
lings on each share having been pai eacj, sharein January last, the balance of six shdhng on each 
will be paid on Wednesday next. The t°tal balance

carried forward is $228,715. This is a very c

GUARDIAN

I
r * !

■ -

w RETURNS. I :CLEARING HOU

Tv. followincr are the figuiies for the Canadian Clearing 
House* for the wfek ending with Jdne 27th, I9°7, June i8th, A
and June 25th; .908, with percentage, increase or decrease, |

18 ’08 June 25,’08. Change. 
iP,28q $27,864,870 4-8

Ï9,343^88 -137 
8,398,637 —K>-3 
1,803.604 4-17.9 
1,455,694 —*5-8 
1,34?,470 + 7-2
3,325,623 — 9-2, 
1,924,104 . —* 5-3 
2,007,956 + 5,8
3,467,408 +32.9 

983,254 —U-* 
653,865 —19-» 

1,164,690 —901

$727836,063 — 82

!

over 1907 :
June 27,’08. Jdn 

Montreal ....$29,272,923 
22,427,652 20 745,715

144
»,883 
1(311,806 
lit do,225 

L ,082 
19714, *3°

,800 
,240 
,671 
,083

Toronto 
Winnipeg ... 10,548,825 

1,528,956Halifax - 
Hamilton ... 1,714,206
St. John .... 1,251,89°
Vancouver • 3,666,399 
Victoria .. • * • 1,209,893 
Quebec •
Ottawa •
Londyf .
Edmonton 
Calgary .

3,
A . 1,896,575 

. 2,607,824 ViIM31,514 
808,2^8 

1,280,149 :Totals. $79,345,o84 ,379

company
ab,CxTm„age, and ,b,
Messrs. H. M. Lambert and Bert™£aEs Canadian business 
under whose management the Gu for Canada are
is making excellent headway. T t q Gravel, and
Messrs. W. M. Ramsay, R. Wilson Smith, J. Q. Orav ,
Hon. Alph. Desjardmes.

1.1
EXCHAN«« RATES.

«mi» Friday, 1 pm.
prices arj jupplicd by Messrs. Glazebrook

_ ........  i-ib^discount
____ 9 5-+2

9 7-16 x <-64 
....... 9*4 x 1-64T

The following
& Cronyn, 75 Yonge Street.

New York Funds 
Sterling—60 Days’ Sight—

“ Demand ........ilHfj*
Cable Transfers ...
Rates in New York. - 
Sterling—60 Days Sigh - • • :

Demand ---- - if - •
Call Money in Toronto 

Call Money in'New York f j . ; 
Bank of England Ratel 
Open Market Discount .rate 

for Short Bills • ••!•!-!• I’•

orr nto.
\

BRANTFORD DEBENTURES.
... ■

Many municipal treasurers might th^City
ample of Mr. Arthur ^.i^’i^offering a block ’ of $144.842 
of Brantford, Ont., which is r "fjet Mr Bunnell gives 
debentures. In a four-page p X extract is printed
the fullest particulars. An info a ended December
from the auditor’s report ^^^^^tures are minutely

improvements, $ 11.765 an
; street paving, $10,500 ;

• i ♦ I...... 4.85 60
____ ; 4-87 20

; 6.7.
-<<

i*4 'I»2J4
in London 4

IX3rst, 1907. On another page 
classified in nine lots. 
$15,904; sewer

Local
extension, ^39,344
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decline was due to the prevalent conditions, resulting in 
diminished deposits and circulation. A stronger cash re
serve Than in normal .times was necessary. The pension 
fund has received an additional $5,000, while a special re
serve of $25,000 is made to cover fluctuations in the value 
of securities held. These are valued at $1,058,543, which 
is an increase of $37,831. Owing to the uncertain outlook, 
of trade, all the balance of profits is transferred to the profit 
and loss account. The reserve fund remains at $2,500,000, 
that is, equal to one half of the paid-tip capital. A sum of 
$146,000 is carried forward to the credit of profit and loss 
against the $70,843 carried forward from May, 1906.

The bank has well withstood the monetary disturbances 
of the past nine months. The assets, as shown in the state
ment for May 15th last, aggregate $14,651,049, being a gain 
of $102,400. The figures under the various heads show but 
little change from those of May, 1906. But there is a large 
increase in the value of real estate, other than bank prem
ises, owned by the bank. In 190^, the amount was $2,235, 
while last year it reached to $47,333- The bank Premises 
account is larger by some $2,700. | One new branch only 
was opened during the year—at Mofitmagny, 'Que. Interest 
bearing deposits show a ^slight decrease, those not bearing 
interest being somewhat larger. Mr. John T. Rose has been 
elected president in place of Mr. John Breakey, Mr. Vesey 
Boswell succeeding Mr. Rose as vice-president.

SETTLED BY THE JUDGE.

Disputes Which Have tound Their Way to 
Courts.

f HtheNotes of

In the Supreme Court at Ottawa judgment has been deliv
ered in the case'the Dominion Bank vs. the Union Bank of 
r-inada In January, 1905, the Manitoba Government issuedSs cheque foi $600 in favor of the Consolidated Stationery
Company, in payment of a bill -, it was appropriated by one of 
the company’s clerks named Jones, who erased the name of 
the payee and (amount with acid, raised the amount to $I>P°° 

. and substituted as payee the fictitious name of William Joh - 
son. He succeeded .in having the amount of the cheque thus 
altered placed to his credit in the Dominion Bank at Winm 
ue-r on January 27th, and withdrew $825 Before the forgery 
was discovered on February 3rd following. In the meantime 
the Union Bank, at which the cheque was payable had peep 
ed and paid the $1,000 through the clearing house. On re 
fusai by the Dominion Bank to refund the money the Union 
Bank brought the action. At the trial Chief Justice Dubuc 
found that neither bank was more at fault than the other, and 
dismissed the action, save as to the balance of $i7S- The 
Court of Appeal for Manitoba reversed the decision of the 
trial judge, held that the Dominion Bank had by its endo*js®’ 
ment guaranteed the body of the cheque as altered, and order
ed judgment to be entered for the amount claimed. Then the 
Dominion Bank appealed from this decision. The appeal is 
now dismissed with costs. Idington, J., dessenting.
Bucket Shop Business Exposed. t

“Without considering the evidence of the commission in 
' this case, judging it solely on the evidence given by Cum

mings himself, I am satisfied that Cummings business is 
what is known as a bucket shop business, pure and simple.

This is part of Mr. Justice Latchford’s judgment in the 
suit of Messrs. M. J. Cummings & Company against Miss 

- Rose A. Clarke, in which the plaintiff asked for $600 from the
__ defendant in connection with a transaction in one hundred

" shares of Louisville & Nashville stock, against which the de
fendant brought a counterclaim for $1,500. His Lordship on 
Wednesday dismissed the plaintiffs’ claim with costs and 
allowed Miss Clarke’s counter-claim with costs.

The evidence of the special commission sent to investi
gate the case revealed the fact that several American com
panies in Cincinnati had established a so-called Board of 

, Trade in Superior, Wisconsin, and had employed men on 
salaries sometimes of fifty or sixty dollars a month to frequent 
the place and to buy and sell certain stocks. The place was 
so operated that it paid running expenses. The market prices 

" !.. ( of certain lines of stock were apparently arranged to suit the 
syndicate, and these prices, "were communicated all over the
country. .

The judge remarks : “Reviewing the evidence of the com
mission, it reveals the peculiar means taken by Cummings 
and his associates to take advantage of many people like Miss 
Clarke and some of the witnesses who had a disposition to 
indulge in stock speculation. It is evident to me that the 
Superior Board of Trade was established to give color to the 
transactionSrin which these men have been engaged. The 
plaintiff knew that actual delivery of the stock was not con
templated and that Miss Clarke was not aware of this fact. 
Her instructions to the plaintiff on his own evidence were to 
buy 100 shares of the stock in question. I find that he did 
not buy. There was nearer any purchase intended to be made 
by him- The transaction, so far as he was concerned, was a 
mere gamble, to his knowledge but not to that of the defen
dant^’ 2

~ The appeal in the case Curran v. G.T.R., 'brought by 
defendants against the judgment of MacMahon J., upon the 
findings of the jury at the trial at Ottawa, in favor of the 
plaintiff, Hugh Valentine Curran, a boy of six years, whose 
leg was taken off by a train crossing Division Street in the 
city of Ottawa, owing to the negligence of defendants’ serv
ants, astalleged, and in faUfor of his father and co-plaintiff, 
has been dismissed at Torofito with costs. Two thousand 
dollars was awarded to the b6y and $300 to his father. The 
defendants contended that the crossing was approved by an 

4 order of thé Railway Committee of the Privy Council, and 
that' there should be judgment^ for defendants, or a new trial, 
on that ground, and on the ground that the damages were 
excessive. The court held that the provision of the rail way 
act which forbids the obstructing of the highway made the 
condition of the crossing unlawful, and the jury having 
found that the rail projected more than an inch above the 
highway, and that that was the cause of the injury, the 
plaintiffs had a cause of action, and There was no power in 
the Railway Committee to authorize a violation of the 
sta'tute.
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} desBANKERS AND THE BANK RATE.: in>
whiIs the present cheapness of money a source of profit or 

otherwise to banking business as compared with a high rate? 
That was the question put by the Financier, of London^ Eng., 

bank manager, whose observations of the point are of in- *

froi
nui

to a ma
terest. ext, there were a better demand for money for 
trade purp ses, it would be easy for banks to make good 
profits. But one reason why money is so cheap just now is 
that the demand for it for iny purpose is so small. That-be
ing so, it is no great advantage to us that the rate is so low. 
Trade all over the country is so slack that people do not want 
to take up money, no matter how low the interest, for the pur
poses of their business. Banks do more satisfactory business 
during a time of ordinary, normal trade conditions than at any 

The prosperity of the country at large means the

the bestf^ '
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other time.
prosperity of the banks.

Asked as to whether cheap or dear money were 
for profit-making on the part of the banks, this authority

“I think 4 per cent, is an ideal rate, both for banks and 
commercial houses. There would in those circumstances be 
no difficulty in getting an adequate supply of money and a 

<k reasonable profit on lending it. At the present time 
the difficulty is to find firms or individuals of good standing 
who want money, even at a low rate. Business of all descrip
tions, but particularly in connection with manufactures, is 
vçry slack. As regards London and the Stock Exchange, 
although at present there is no pluck, as it were, among 
speculators, as distinct from investors, I believe there will be 
a change shortly. Just now there appears to be no' confid
ence. Perhaps it is so long since speculation on the Stock 
Exchange by the public was practised in. London, that they , 
hqve forgotten what the operations are like.”
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The following are the Cobalt ore shipments, in pounds, 
for the week ended June 20th :—-Nipissing, 239,880; OBnen,- 
128,120; La Rose, 104,670; Trethewey, 65,670; McKinley- 
Darragh^ 60,000; total, 598,340 pounds or 299 tons. The 
total shipments since January 1st are now 17,035,092 pounds 
or 8,517 tons.

The total shipments for the year 1907 were 29,981,010 ,wy 
pounds, or 14,040 tons. In 1904 the camp produced 158 tons, 
valued at $136,217; in 1905, 2,144 tons, valued at $i,473>196’ 
in 1906, 5,129 tons, valued at $3,900,000. The estimated vaille 
of the ore shipments for 1907 is between $10,000,000 an 
$12,000,000.
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of the cemefit _ dfThose who know thoroughly the progress 
industry in Canada are probably readers of the Canadian 
Cement and Concrete Review, which is the only paper m 
Dominion dealing solely with that subject. The June is 
is one of the most interesting published. An artlS*e wn' 
we imagine will appeal ;to practical men is “Cost Data 
Reinforced Concrete Bridges.” There is also lucid ad'^A, t 
waterproof concrete, and an illustrated description of b 8 
building with concrete piers. Twelve numbers of this journ

surely be a
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QUEBEC BANK.

The Quebec Bank’s profits last- year amounted to 
$281^057 a,s. compared with $300,011 ip 1906. This slight

ten
On

for an annual subscription of one dollar must 
cheap fund .of information to the interested man.
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CHARITY-AIDED EMIGRATION.

interesting Comment By An Authority on,the Subject- 
Hints for the Motherland.

Some criticism has appeared in these columns during 
receritmonths concerning the immigration policy of the Can
adian Government. It has been urged that the restrictions 
upon charity-aided emigration from England were - not 
sufficiently severe. As is well known the Government’s 
policy is now much more drastic. This is a wise step ; the 
good results will be noted in the days to come. In a letter 
written to a friend on this subject^ Mr. J. Bruce Walker, now 
Commissioner of Immigration at Winnipeg, and recently 
Assistant Superintendent of Emigration at London, Eng
land, says:— . ...

“ During the two years I was in England I tried to the 
best of my ability to make a careful study of the social con
ditions among the working classes, with particular reference 
to emigration to Canada. I have, of course, reached certain 
conclusions which may or may not be sound, but one of them 
is that the proposition to emigrate city-bred, charitably-aided, 
indiscriminate persons ,to Canada is inherently unsound.
Some Angry Howlers.-t

“ Although moral reform and charitable organizations 
have angrily howled at me for the strictures I have placed 
upon the work, I have never for a moment accused them of 
either insincerity oriany intention to inflict upon Canada un
desirable people, indeed I have not questioned their motives 
in any way ; but, because of the conditions in Canada to 
which they go, and because of the conditions in England 
from which they come, it is impossible that any reasonable 
number of them could ever succeed.

“ There is an old Scotch proverb which says, You cannot 
make a silk purse from a sow’s ear, and you cannot, to any 
extent at least, make successful Canadian farmers from town 
and tenement bred unemployed laborers. I know of course, 
and so do you, that those societies could point to isolated 
instances of success. The men in these instances have risen 
triumphantly above their environment and have become 
successful not because of, b(ft in spite of their environment, 
but, unfortunately, only a sinall proportion of us are better 
than the conditions in which we live.
Results Justified Action. t

“I approached the consideration of this question in Eng
land with great caution, and only after-1 had taken time to 
studv the conditions, and it has been a source of satisfaction 
to me to learn that the Canadian press, where it has con
sidered my report, has uniformly approved of the action 1 
felt bound to take. The results of the regulations following 
upon my report have amply justified the action taken. We 
are to-day having a larger proportion of really desirable 
Engfisn'-settlers come to Canada, and at the same time we 
have hardly any of the whining, idle, charity-fed and un
desirable element coming in. . .. .

“ While the conditions of trade that demanded any kind 
of labor- obtained, many of these undesirables could pass- 
muster during the labor famine, but when this famine ceased 
and- labor became too plentiful, of bourse the dls<jn“*nat‘?f 
employer immediately rejected the unsuitable and the unfit.
Scope for Social Reformers' Efforts.

“The fact of the matter is that unless the English people 
and the English Government get down to one or two hard 
ground facts they are going to be troubled and burden 
by the unemployed problem, as well as the unemployable 
problem. Excessive drunkenness, excessive sP°r™^ss’ 
superficial moral and eduqational training, andt^afh^ ” 
to played-out political-economic principles will continue to 
keep a large body of the English people living from hand to
mouth. social reformer has great scope for his efforts but 

great hod y of the people have 
fjfet -that the English people

“ The
- -he can do -------

not yet got* down to the  ----- — —- • . j.
are becoming gradually egenerate because . , • ,

ultimately to reduce proud and Imperial E g 
the same condition as Spain.

fire chiefMr. W. A. Reward has been appointed the new 
Owen Sound, Ont.

Mr. W. D. Reid has 
Newfoundland Company.

Mr. Charles Murphy has been aPP°*fg Padfic
intendent of the Eastern Division of the Canadian racmc 
Railway, succeeding Mr. H. P Timmerman, SUDere
assigned other duties. Mr. Murphy was formerly suPe™ 
tendent of the Ontario division with headquarters at London,

been elected president of the Reid

Ont.
t

i

i I.O.F. IN SESSION.

Increased Rates Decided,|Épon— Reduction of Officials' 
Salaries.

Last week’s session of. the Independent Order of Forest
ers, in Toronto, was a busy one. Some good results arc 
announced as the result of ijt.
Orphans’ Home on Foresters’ Island, which was closed last 
October, will be abandoned, and the building sold. A new 
home on a less elaborate scale w|ll be built near Toronto, 
and In the meantime the children twill be cared for in other 
places. ■

For instance, the expensive -

The connection between the Order and the Union Trust 
Company is to be retained, but seme changes in their rela
tion will be made. For example, i: is intended to reduce the 
capital stock of the Trust Company from $2,000,000 to 
$i,ooo,odo. The $1 #000,000 to be returned to the Foresters 
in securities. The Foresters’ st >ck is to be reduced by 
three-fifths, from $1,000,000: to $-: do,000. This to bear the 
regular dividend. The interest p ayable by the Trust Com
pany on loans received from the Foresters to be increased 
from 4 to 5 per cent, for western lands, in other cases to 
remain at 4 pet cent, with the proviso thgt the Executive is 
at liberty to refuse td* make anv loan that it so desires.

New rates of assessment, decided upon at this meeting 
of the Order are to go into force 011 October 1 st ; and special 
officers will visit subordinate cour s to explain the increase 
and recdncile members to them. These rates mean an aver
age increase of $8 a year per member, and the total addition 
to the Mortuary Fund as the resujt of them is estimated at 
$900,000 per year. An economic step is the reduction of 
salaries to supreme officer) ; the Supreme Chief to have 
$15,000 a year and the supreme treasurer $4,000 a year 
instead of $7,000. A sensible thiifrg was done in the reten
tion of Mr. Elliot G. Stevenson 4s the head of the Order#
Re is generally spoken of as a man of sense and ability# 
and he has already,done good wore tending to the improve- - *» 
ment of the Order. He doubtless sises what the less informed 
and more prejudicial members of the body do not permit 
themselves to see, that the teaching of experience points to 
increased assessments as the Snly means of securing to the 
benficiaries of members of this a)d others assessment life x 
assurance concerns payment at de)th of the sums they have k 
been led to expect. Hence, lb) is Working towards a lessen
ing of outgo and an increase of income. ,

A temporary injunction was granted at Rochester, N.Y., 
on Wednesday restraining the Supreme Court of» the Order 
from increasing its insurance rites pending the action 
brought on that point by Henry J. Simolmk of that city.

t

(

LONDON AND LANCASHIRE ACCIDENT ASSURANCE
company of Canada.

Mr Arthur Worley, Accident Secretary of the London and 
Lancashire Fire Insurance Company, of London, Eng., is at 
present in Toronto for the purpose of organizing the London 
and Lancashire Accident Assurant* Com pan/ of Canada and 
appointing an underwriter fbr the Canadian business. the 
company have applied for a chari hr, which they are now 
awaiting. They will then actively filter the field for business.

►

ASUALTY NOTES.LIFE, ACCIDENT, AND

The Prudential Life of Winnipeg has done a satisfactory, 
business since it commenced opérations. The amount of 
business written in1 the firsj e ghjt months up to May 30th, 
1908, was $1,221,000. :* * : *

’

s taken action against theMrs. Marie L. T. CariSs* hits 
Independent Order of Foresters gjor $1,000, insurance on her 
husband, Uldega Carisse, of Ottawa, who died April 25. 
The Order of Foresters refused. to pay the amount of the 
policy on the ground that his death was hastened through 
drinking. Mr. Auguste Lemieux; is actings for Mrs. Carisse.

An important insurant^ amalgamation is impending 
across the Atlantic. This Is between the Norwich and Lon
don Accident Insurance Association and the Norwich Lin on 
Fire Insurance Society, whiçli was established in 1797. The 
two companies have been sfl Clodely associated since, the for
mation of the former in .856 that it may really be termed a 
fusion of family interests. A Reeling of the shareholders 
will be called shortly to cob^dejr the provisional agreement 
entered into. ‘ *
periaf Bank a",
{o Portage la Prairie. Mart. tile is succeeded by Mr. K. 
Anderson, of Winnipeg. i t L
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eered buildings. The object of the new by-law is to stop 
-the shack building craze which is disfiguring some part cf 
West Toronto’s landscape.

Sault Ste. Marie, Ont., council have decided to direct 
Messrs. McFadden & McFadden to take legal proceedings to 
recover the shortage in the accounts of A. W.Penhorwood, late 
treasurer of the town. The town solicitors wrote asking for 
instructions, and intimating that the guarantiee companies 
might not pay up without a fight. The shortage is something 
in excess of the $12,000 which the companies will be called 
on to pay, according to their guarantee.

Extracts from the latest statistical returns give inter
esting evidence of the growth of Montreal since 1880, in 
which year the city’s finances were placed on a permanent 
stable basis. The revenue from real estate assessment last 
year was $1,979,426, as compared with $582,100 in 1880, 
being an increase of $1,397,326. The revenue in water 
taxes was $885,686 against $327,014, and in business and 
personal taxes $364,117, against $146,148 in 1880. The 
largest increase is shown in the licensing department, where 
the revenue now amounts to nearly two hundred and fifty 
thousand dollars, as compared with $43,635 twenty-eight 
years ago. The total net revenue during the past year was 
$4,889,276, as compared with $1,495,660 in 1880.

The eighth annual convention of the Union of Canadian 
Municipalities will be held in Montreal from July 15th to 17th 
inclusive, in the City Hall. Instead of, as formerly, having a 
large number of papers on municipal matters, the most im
portant questions of mufiicipal interest will be selected in the 
hope of being able to thresh them out as thoroughly as pos
sible. With the opening of the convention on July nth, an 
address of welcome wfl^ be read on behalf of the city of Mont
real. Tltéh will follow the presidential address, the report of 
the hon. secretary-treasurer, the financial report of the assis
tant secretary, the reports of the unions of Manitoba, British 
Columbia, Alberta, Saskatchewan, Nova Scotia and New 
Brunswick municipalities as well as the report of the official

MONEY AND MUNICIPALITIES.
V

The Pas is Saskatchewan's latest town.
Radison, Sask., will shortly be incorporated.
Other important municipal news appears in our Banking Effet

Section.
> An act incorporating Watson, Sask., as a town has passed

the Legislature. , . '
Areola, Sask., has passed a by-law to raise $6,000 to pay 

for the waterworks system.
London, Ont., water extension scheme has been turned 

down. It provides for an expenditure of $560,000.
According to figures submitted to the license commis

sioners, the population of Edmonton, Alta., is now between 
23,000. and 24,000 persons.

Saskatoon, Sask., issue of £100,000 5 per cent, deben
tures made last-year at 101 by the Bank of Montreal has 
been covered by subscription.

The village of Port Perry is asked to guarantee $40/000 
bonds of a proposed branch at that place of the Weber Gas 
Engine Company, of Kansas City, Mo. A by-law will be sub
mitted to the villagers, • • „ r ■ _ . „

The question as to whether Guelph, Ont., is to give 
$10,000 cash towards the érection of an addition to the Pro
vincial Winter Fair building, as well as the Market Square 
site, will be decided in July, when a by-law will be brought 
forward.

i ]
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As the result of a long discussion by the Guelph muni
cipal council, it was made clear that in the future tenders 
should be advertised for all debentures which the city has to 
sell and that the hour for receiving them sh uld be rigidly 
adhered to and all tenders receivdi afterw 
opened. ' I . „ . „ ,

The City Council of West Toronto have decided to ex
tend the fire limits so as to place the parts of Ward Five not 
already limited into class B, the only exception being the

west of Elizabeth Street. Class B calls for brick ven- organ.
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annex

ADDITIONAL INFORMATION CONCERNING DEBENTURES AWARDED.

awards already reported in these columns.- Against
;I

The following is additional information regarding1 deb 
the bid accepted is placed an asterisk.

antureIt

I • Bids Received, v yeai
quo
moi

hPurpose.
Electric lieht and sewer .,

Issue.
$17,250

Municipality.
Napanee, Ont. .

$ 16,405 
16,221 
16,138 
16,051 
15,870

56,875
56,704
55,444
55,3ii

1 6,914 
6,825 
6,861 
6,816 
6,779

♦Wood, Gundy & Cp. «........
W. C. Brent..........................
W. A. Mackenzie & Co. ... 
.Emilius Jarvis & Co. ... 
Dominion Securities..........

• -r-
o

-, »
Moi1

Hospital, gas, waterworks and local 
improvements . ........................ .

Brit
Toi63,000Lethbridge, Alta. . ♦Wood, Gundy & Co. .....

National Trust Co. . ....
Æmilius Jarvis & Co ...
W. A. Mackenzie & Co. ....

*W. A. Mackenzie & Co. '.
Dominion Securities . ....
Æmflius Jarvis & Co.. ...
Wood, Gundy & Co. . . • •
W. C. Brent .

AH with accrued interest.

W. A. Mackenzie & Co. ....
Dominion Securities . .... •
Æmilius Jarvis & Co...........
Wood, Gundy & Co. ...........
W; C. Brent------ J.......... »»

*W. A. Stimson & Co......... ». 13,876 00

» Qor■ 4.
QueZ Uni

f MeiI MoWaterworks .'Goderich, Ont 7,000 D01-t • •

t<■'

. the 
. tor

of 113,154 00 
13,529 00 
13,534 00 
13,650 00 
13,703 00

Sewer and bank overdraft is s13,850 .Midland, Ont. .
'*• f Z; die

StO'

1 I
I

128,886 00 
131,950 00 
129,129 00 
128,225 00 
131,901 20

131,637 50 .
132,703 00
131,237 00

W. A. Mackenzie & Co...
Dominion Securities........
W. C. Brent .....................
Royal Securities ................
Brouse, Mitchell & Co. ..
Æmilius Jarvis & Company 

($105.31) ... ..
♦Wood, Gundy & Co.
Ontario Securities .

Sold locally in small amounts at a price 
to realize urchasers 5 per cent.

♦Nay & James, Regina---- par_@ 6#
Wood, Gundy, Toronto .
G. A. Stimson & Co. ..

Extension of «waterworks~Guelph, Ont 125,000
bel■
be>
An
up
ins
sid
wo
TI

. Lindsay, Ont. wiLocal improvements .000 ha
|$ foi

pr60,000Yorkton, Sask Waterworks and sewage ■r*

mi. .85 ® 
. .85 ®

I

MONEY AND MUNICIPALITIES.

i\\

V

- 1
88888 

8888 
88888

-d

■ s

1
aV
) o

' 
1

Zv
 <

• 
y



■ r v»
4: 2161THE MONETARY TIMESJune 27, 1908. ■ ?- i.% tT

I -J

ACTIVE SECURITIES A

<* • - ‘ f> J -

TT
events will not tend to inspire the public confidence in bank 
stocks. This class of security has maintained fair prices fos 
many years. The price per share has increased since the 
sixties to a substantial liguée. It' is seldom that a bang 
failure, in Canada at least, upsets the market for these stocks 
This applies more to price fluctuations than to the number of 
transactions. The public are: inclined to ignore bank stocks 
when there is trouble in the financial world. Their thoughts 
are best reflected in the lean appearnce of the transaction 
sheets. The years 1901, 1902: and 1905 appear to be the ones 
accounting for most sales during recent times. The follow
ing figures give some ide<i of this:

Montreal.
1902j j- 1903 

42 ■> 18 ■
917 3,489 3,336

BANK STOCKS.
* \ ____

Effect of Recent Failures—Pricesjn 
the Present Twe.

v

the Sixties and at

-. i
Bank stocks have not figuredjSrery prominently 

stock exchanges of late months. >his is due probably to the 
general business stagnation and also to the failure of three 
banks, the Ontario, Sovereign, and St. Jean. Now comes the 

of the suspension of the St. Hyacinth^. Naturally these

Toronto.
1901

, «4,%
20,399

4,579 •

on our
|t

news ;X
Bank. - •1906 19071903 1906 1907

11,572 9,282
14,140 11,594

2,164 3,161 954

!19011900 ---19021900 168 9150129B. N. A. . .... 
Commerce .
Dominion .... 7,245
Eastern Tps. .. 
Hamilton .... 
Hochelaga ....
Imperial...........
Merchants . . .
Molsons...........
Montreal .... 
Nationale . . .
Nova Scotia . .
Ottawa.............
Quebec .............
Royal.............. .
Standard .....'
Toronto...........
Traders . . —
Union.............

1,8041,484 • 1,5305,394
9,614. 6,103 20,017

23,210 ! ....H! 542 554182 24231090

1,823 1,448
it !■ * * ........
2,747 1,995
2,504 2,165
1^75

4,428398 3,393 1,357

3,600 2,394
1,110 'i ,362 
2,583 f 3,546

550 1,986
2,734 10,357

107 208
4,105

261
25

3,142 u 4,0701,935 i,9H
4,105
1,347

2,001
4,748
1,249

148 195214 <
6

67 J ,25
..." fv-

•12,37457331597i 401164 22 30*■ .. « • 607 750i: 21 
35,

143216 210160 . 263 
348 1,286

.194 ; ■203118 25• 20 %7473 • 220
458 t 595

930 395 92 45620 471 '375451 9001,140...... 179100It I >1,822153 4,0471 578 
2,287 

895 . . 941

72O 8695851,297 641 590196887 9705202,406
1,436

1,291
2,582 2,I06 ,... j,. ...

135 I ji3S43l6 699 590549260

The highest and lowest prices for the 1906, 1907, 
first quarter of 1908 are as f»U*>w :

Bank.

and the- It might be thought by some investors tnat the St Jean
and St. Hyacinthe affairs are warnings. But the disappear 
ance of small private banks is a good thing. The strong
banks will become stronger, their b“sin®s®,laerg instimtionsf 
finance and affairs are at the head of these ‘jutions.
Frequently this is not the case with local banks °P"atl^ in 
small districts and managed by a select cotene, who some 
times possess little knowledge of banking.

The following table traces the figures for seven^ separate 
years of nine of our banks. The prices given are the average 
quotations on the Toronto and Montreal Exchange in the 
month of June for the years named :

June, 1868 1869 1870 1871
.. ... V-,129 159

First Quarter 
1008.

High. Low,
1907.

High. Ljw». High. Low.
'.ISS '48* ... ...

180 153 162 160
267 213X 228
162 34 150 152 148
217 180 187 34 190

144! 159* 134 137 «34
254* 22$ 1 230 195 218 209

rfioK 170

1906.

Î
. 14634 i4i 
. 190H 169
. - 283

B. N. A. ...
Commerce . .
Dominion . .
Eastern Townships 16334 1911
Hamilton.............. 231 2fo
Hochelaga .
Imperial .
Merchants . .
Metropolitan 
Molsons . . .
Montreal . .
Nationale . . . .. 124
New Brunswick . ...
Nova Scotia . .. 295

_ 216
.» ,

163

150 158 15334176 V•i 19234 -192 
21534 183B203* I

1951905 1906 1907
192 270 252 255 247

106 107 US- 138 M2 153
150 187 229 243 218

103 103 i17 «46 165 «77 *7«
103 118 131 «43 13 «

122 .
145 166 170 160
127 228 226 204

248 274 229

200230
224* 243 22974Bank.

Montreal ..
British N. America 104 
Toronto . . .
Qommerce . .
Quebec 
Union T . 

f Merchants 
Molsons . . .
Dominion . .

261 257
120 ,120

272' 270 .......... . .
273 293 274 283 274*

- 2*8 226* 212
145 159)34 145 ««9

242 218
34 23034 210 218 213
2jraj j 235* 200
ijjBJi «40 «23 126
ifeM] 153 125 127

The brokers of Mbntreal and Toronto have decided as 
usual to suspend Saturday morning's sessions Business 

the doors being open during the 
The weather, especially this summer makes It 

dtohd—with the Stock Exchange

•Mi.. U4 121
! .Ottawa . . 

Quebec . . 
Roval . .
Sftindard.. 
Toronto . . 
Traders . . 
Union . .

.233 - v... 98 • 100
101 , 107 
106 109 118

. 108 109 104

123 120 ,
224* 21834154109 ........  24734 262

..... . 2$o34 20834 205251no 122... 155
... 158 12134 .i

Considering the comparatively slffh T.^are^atlsVaî 
.the country is passing, the profits, of general trend
torv. With the splendid crop prospects and ^ genera
of business conditions, the outlook for . . j t pre.
is good. With these thoughts in mind oneof bank 
diet a strengthening in the near future in the prices of bang
stocks. - . :

x
does not warrant 
months, 
necessary for them to W 
members on the outside. ?

rt
.

position taken bv the steel Shareholders at the annual meet
ing yesterday. The failed of the Bank St. Hyacinthe 
having been expected for some time, caused no excitement. .

4Monetary "times Office, 
Montreal, June 26th. 

Stock Exchange has drifted into a calm 
belt and no one would venture to P^d-ct how long ,t wUl 
be before it is fanned out into a good ^Twere the effect
Among the interesting problems of the w^^k ^ ^ break.
upon R. & 0. stock of the Three was generanv con
ing of the Cornwall Canal. The f destruction
sidered to be bullish, i^s™uch/^^Jrht£rof supplies, 
would call for the renewal and tr P . interferedThe latter was an adverse factor, inasmuch as njntertere^
with the movement of the con?P^”L business. However, 
hard blow particularly a^ the fr g stock showed
forces were apparently ^^"Vominion Steel nor Do- 
practically no change. Neitner affected by the
minion coal stocks appear to be greauy

'he Montreal ♦
The turning down of the .additional ’fire. protection by-law 

last Friday, writes the Pnnoei Albert. Sask., Times, was 
rather short-sighted policy 0*1 the part of the citizens. Tt was 
proposed to increase the efficiency of the present 
ment and this would have meant a reduction .in 
rates The amount saved in assurance would more than have 
paid in i vear the cost of the fire protection. One reason may .

askance at any g*w0„|d be reduced when the water- 
wo°rksSwere instaled, but instead the rate has been incrae^ed. .

. i: ! „ » *
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Fort William and Port Arthur are about six million bushels 
less than at this date last year. Add to this the large de
crease in stocks at points where ample supplies are constantly 
needed, as, for instance, at Minneapolis, which at the begin
ning of this week had a total of only ?,900,000 in store against 
5% million last year. Duluth is in a similar position.

In View of this and the fact that the crop news from cçr- 
tain sections of Europe and America has become increasingly 
bullish, with fast decreasing stocks everywhere, a sensational 
advaiice in prices is possible. The oat market was much 
firmer at the latter end of the week, rejected June and July 
gaining from ic. to 1 %c., and, as present prices are not high, 
there appears to be little danger of much decline until new 
oats are reaijy.
Winnipeg Sinking Fund.

The City Council met in special session last week to con
sider the by-law appointing Lord Strathcona and Mr. F. W. 
Taylor, of the Bank of Montreal, London, to act as trustees 
for the management of a portion of the sinking fund of the 
city, amounting to $1,000,000. After some strenuous opposi
tion the by-law was carried by eleven votes to three. The by
law authorises the Bank of Montreal to pay to the city’s sink
ing fund in London the sum of £200,000, the amount to be ^ 
sècured from the proceeds of the sale of the 'city’s securities 
to brokers in London. The trustees, who are to act in con
junction with a special committee of the council, are to invest 
the money in a part of that portion of the city’s stock which 
the brokers have not succeeded in selling to the public ; in- 
other wotijs, " to buy anywhere up to $1,000,000 of the city’s -■> 
stock. )

It was claimed by the supporters of the by-law that the 
advantage of purchasing stock with the sinking fund money 
would ?be to strengthen the city’s credit on the London 
market. It was explained that the stock issue covered works 
for which the city bad already borrowed money from the sink
ing funds, and that when the stock was sold there was over | 
$1,000,000 released to be put back into the sinking fund. 1* k 
is thought that the city can purchase now without much ca 
pense, as the stock is being offered at 95% by the brokers.
Western Canada Boards of Trane.

The Associated Boards of Trade of Western Canada held 
their annual convention at Medicine Hat at the end of last 
week. President Peter McAra, of Regina, occupied the chair 
at the opening session, and fifty-nipe delegates were in attend-1 
ance. The election of officers resulted as follows : President,
K. W. Mackenzie, Edmonton ; First Vice-President, William 
Cousins, Medicine Hat ; Second Vice-President, E. M. 
Saunders, Moose Jaw ; and Secretary-Treasurer, John T. 
Hall, of Medicine Hat. A number of interesting subjects 
came up for discussion, the principal of which were noted in 
last week’s1 issue. With regard to the resolution for the 
amendment of the present exemption ordinance and insolv
ency law, it was pointed out that wholesalers found it difficult 
to keep track of the small traders, some of whom took up land 
and stocked their farms at the expense of their business, and 
could pay nothing on their liabilities. The various resolu
tions passed will be brought to the attention of the Govern
ment.

■ ; •> v 4Edmonton’s Public Utilities.
Edmonton is another of our Western cities that is making 

a success of conducting its public utilities. The population 
of the city is estimated at 20,000, and there is a very moderate 
tax rate of 13 }4 mills. Building permits for 1907 amounted 

(Continued on Page 2178.)
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FARM LANDSCITY PROPERTY

George T. McLeod
WAREHOUSE PROPERTIES A SPECIALITY

«3 ASHDOWN BLOCK
WINNIPEG. Mao

l
PHONE 4961

President 
1st Vice-Pres. 
2nd Vice-Pres. 
Geo. Mgr. -

CROP OUTLOOK IN THE WEST.
1 • 1

Western Wheat—No Damage from Frost—Boards of 
Trade Convention—Real Estate News..

Monetary Times Office,
Winnipeg, June ^hd.

There has been considerable rainfall during the past week 
and the weather has been cojol. A week ago frost was ex
perienced at a number of points on the C.P.R. and C.N.R., 
but no damage has so far been reported. Rain has fallen in 

[ the vicinity of Winnipeg, but| it hasv not been general. In
some places copious showers would certainly be welcome, but 
taken on the whole there is plenty of moisture now in the 
ground to last, for a \moetb. The wheat crop is making 
splendid progress and is maintaining a rapid growths 
prediction of a few weeks ago still holds good, that tnb West 

'/■ will this year garner 115,000,000 bushels. Market gardeners 
in and near Winnipeg state that not for many years have 
prospects been brighter. The eatliness of the season enabled 
them<o get the seed in in splendid shape, while the welcome 
rains brought the growth on wonderfully: The black loam of 
thé gardens is now consequently being rapidly hidden by 
luxuriant green. Market gardening and poultry raising are 
two of our neglected industries. Thousands of tons of poul
try and vegetable&ffiave to be imported annually from Eastern 
Canada and from sotfth of the line, all of which could be rais
ed to good’-advantage on native soil. To some extent this 
state of affairs is- due to the fact that real estate for a radius 

i of miles around the large towns and cities of the West is cut 
< . up into building lots and held vacant at prices almost pro

hibitive to the man with small capital. Many who are 
anxious to go in for this most profitable industry ale thus pre
vented from doing so. ^

From a 1 crop bulletin issued by the Provincial Govern- 
pent, the total increase of land under cultivation in Manitoba 
is placed atrt43,8i3 acres, bringing the total cultivated area of 
the province «up to 4,978,630'acres. .Of this total, 2% million 

are under wheat, 1 % million under oats, and 658,000 
under barleÿ! ; Dairying interests repqrt that matters are ex
tremely favorable, fhe industry having had a good start, with 
plenty of grass, and is a mpnth ahead of the average Spring.

The

acres

Trend of the Wheat Markets.
It was expected after the recent heavy decline that a bet

ter tone would develop in the markets. j This has to some ex
tent proved the case, as prices advanced from $1.01 on the 
10th for cash wheat to $1.06 on the 17th, This was followed 
bv a fall on Thursday to 104#, and ony Friday there was an 
unaccountably break of no less than 3 cents in cash wheat, 
due chiefly teyheavy liquidation. Saturday followed suit, with 
prices down to $i.oob>.

The Winnipeg October option maintained a fairly strong 
position throughout, the week. Trading on the whole has 
been activé. Export inquiry, both in the contract and low 
grades, was stimulated by the late fall .in prices and owing 
to k>w lake and ocean freights. Domestic demand has been 
slowy as the flour trade continues sluggish, and millers are 
reported to have fair stocks on hand. The local car receipts 
continue to come larger than expected, a somewhat puzzling 
feature to traders, yvho are in doubt how long this condition 
of things will last. Earlier in the week some alarm was felt 
over frost possibilities, but no damage appears to have result
ed from the recent visitation.

The general opinion is that the recent breaks in prices 
are not warranted by conditions, and that -pricés could not 
have gone so low but for successful bear manipulation. To 
illustrate this, it may be pointed out that the world’s ship- 

. ments for the past nine weeks show that these are decidedly 
under the requirements of importing countries. These are, 
for this ..year, 67 million .bushels, against 105 niilllon for the 
same, period last year, or 38 million of a decrease, t The total 
American Visible is now only 18% million against 48 million 
for same week last year. Stocks of all grades in store at

y
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PACIFIC SECTION
rJ#

NOTES FROM THE PACIFIC. ' Cible Addreée "Financier*.'' Code Western Voice

CANADIAN FINANCIERS LIMITED
• promoters, Brokers, FIiikIoI Agents

Local industrial

Investment Field—Development of theVancouver as an
*Iron Industry—Fruit-growing in the Kootenay.

and fie annal shares bought and soldMonetary Times Office 
Vancouver, B.C., June 20th, 1908.

Mr. W. A. MacKay, of London, Eng., sub manager of 
the London and Lancashire Life Assurance Company, and
Mr. Brown, of Montreal, general manager of the j nrovince On Vancouver Island particularly are
Canadian Department, are in the city looking over the in- ■ deposits of iron, and as development progresses it
vestment field. They state that the object of th^ir ,"p‘s t0 L confidentlyhoped that a Urffe iron manufacturing industry 
place a portion of the revenue of the company in first m rt started Mr Shadfofth states that he has already
gages £ m productive real estate. Heretofore the com- jnBbe to, Steel rails, the making of
nanv’s investments in that direction have been restricted to jf keen him busy for four years. The registeredMontreal, Toronto, and Winnipeg, but with Vancouve. show- wh-ch w » keep^him busy tÿ ^ y ^ ^ ^ imtial
lag such growth, and with JfJVe p!ÏÏ, will cos, half that sum.
good field is opening here. Confidence in the future win re p R-velstoke hat come Kamloops and Golden
ks^tsi'a.rs^ aa f sa

M^alMiiV^SE EEE SS^dLd ^
snr-M .. jauraM
mate to taxing the company s reserves. , velopment.^ When the G.T.f. has .been constructed across

Mr. Herbert Carmichael, provincial assayer, has return d the Dr0vince it will not be too much to expect to see con- 
to Victoria from a trip to England, and his comment on necti0ns perhaps along each of these three routes between
money market in London is interesting from t e poin transcontinental l'*e* which will read rou^l

F1 B,,tt czbic ïsrær* - w

jM^Uddivide ™

A cheerful note is brought horn the^ Jhome in certain all the facts b^jgjftj|,mppiÿ to purchases 16 be
Beard, who is at present on the Coast. " and has Incidentally, this caX‘?* a*d especially in a countryVancouver and a lar«e Msehr hHe states that the wneat made anywhere in the a featiîe! Mr. Brock figures out 
just returned from a trip ther • and, that where hills and fores s , . this way : Land,acreage is fully A, , h- money .he *•—- tS’K.fliS iS. be.r.ng, *)«.;
grain was never looking bet er. , •« be coming to $100; clearing, 9IOO> . ... i0, 0f money to pay formarket is loosening up, anfl m.any people w,U be com S totalf $550. At first this looks J'ke a lot ot money^ P y
the Coast in the fall. Prominent among the sew ,and> but it must be ^^^m ^nav this amount in two
American faAners with means, men -ence agricul- adapted for fruit grow g>J*F . Jx years after planting,
thing to start with, but have ha J <roimr up in price, years after coming m 9* . consideration
ture Land in the North-West is steadily ^ Further, the figures vegetables that can be
improved farms being now q which has offices in the annual crops , trees are growing; In the

v ra * £%

i itsajSffinEpstoba. The branch in Vancouver is h who has that no »pp*e£*°*‘vements being made by the Western Fuel
also recently from Manitoba, * * three years. Mr. I the extensive P . Th\4 company has a pretty complete
bin in the real estate to™»»f„, VamÔu^ThTheard that Company at Nana,*o Th,. «m|aw ^ * b,ieg ,ddej
Riches states that before he left j°r X* close out their busi- plant as it is, but two la g V res_ctive]y. A $12,000 loco- 
Sessefin lSL5Sta.S «ÎTSmA » 'he Coast to take up » putcha.pl <,t the Baldwin Locomot,™

Notâ" W0Iti' ' ■ ■ j ) ' —1

the English ironmaster, W O 1 having secured promises
and Steel Corporation, states that K wjn ann0Unce
of financial assistance when in Cahtorn Tbe manu-
shortly the Iodation of the towns p and more atten-
facture of iron is *raTcompany, of Seattle, which
tion on this coast. The ^ , :ers js preparing to instal 
has the backing of *£*****%££{££; and as iron 
a plant for the manufac drawn supplies from British
foundries in Washington have dra ^ bc secured
Columbia, it is not improbable tnai m ,

VANCOUVER, B.C.|Wl

tures

Cbk Addr«*.
C^F,Sr^dNÀcc?lta... and A-dH.r.

I V Imperial Duildlov •"<< } VANCOUVER. *C
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Dpts with 
Gov. for 
sec’ty cir.

. „ Apr.- Mav Ch’ gc. Apr. May Ch’ge. May I Apr.

KASnSfe-: à ‘SS ’«1 tS “Sffl
luebec Bank ------- 365,683 367,789 + 6 518,085 417,336 — 19.4 89,600 > 388!907
tank of Nova Scotia. 2,262,712 2,218,443 - 2 0 2,253,475 2,210,473 - 1.9 147,895 1,506 878
t. Stephen’s Bank.. 9,936 10.078' + : 1.4 17,167 17,786 + 3.6 12,500 5 441
lank ofB.N.A.........  834,0J9 893,250 - ., .2 1,377,787 1,485,990 + 7.9 171,737 1 742,846
tink of Toronto.........  715,to5 714,989 -, .1 2,357,250 , 2,438,794 + 3.6 163,000 855,066
lolsons Bank.............. 557,472 555,263 — .4 1,673,814 1,593,316 - 4.8 140,000 936,680
ast. Townships Bk.. 219,548 221,20.+ .8 953,484 968:889 + 1.6 113 000 477 367
mon Bk. of Halifax 443,012 689,547 — 12.1 715,987 621.559— 13.2 75.000 605,612

rDtano Bank..............................................X....' •. .:,L.......... ....... ................. .. 70 000
langue Nationale^ 140,318 .138,064 - 1.6 822,8231 "715,07713.1 82000 l"" 746,547
lerch. Bk. of Canada 1,583,26» "11,586,041H- .2 2,024,121 2,025,691 +- .1 240 000 1 815 981
lan-Frov. On Canada 37,753 - 3.5 * 45!967 - 22.9 «itoS
Inion Bk. of Canada 364,129 o55,932 - 1.5 1,643.909 1,895,368 + 15.3 150 000 1 036 683
anadtan Bk of Com. 2.8)7,237 2,834,?13 + 6.7 6,421,350 6,703,896 + 4.4 450:000 djgisim
.oyal Bk. of Canada 3,093,452 2,763,822 — 10.. 2,658,918 2,881.833 r 8.4 180 030 1 783 620
tomimon Bank........ , 1.171,254 1,154,113 - 1.5' 3.839.269 335035 + A IMOOO I 1 to7 4M
’aD^. ™ HamihoB " to7-595 563,533 + .9 2.019,246 1,963.030 — 2.8 12ô’o00 ’74ô'977
tand. Bk. of Canada 214,975 ’207,423 — 3.5 751,561 714,729 — 4.9 61*000 631*728
tangue de SU Jean. 2,419 685- 71.7 5.500 606-89.0 ILtoO 5 993
anque d Hoche la ga. 213,011 208,147+— 2.3 730,615 733,288 + .4 100 000 1030*813
k,=. de St. Hyacinthe 14,916 10,113 — 32.2 22,183 12,55-41.6 leisOO 11402
.ank of Ottawa...........  783.748 782,202- .2 2,‘203,035 2,267.30# + 2.9 150 000 I 59o'509
®P . Bk. of Canada 1,111,575 1.112.588 + .115,999,586 5.588.773 — 6.8 185 000 1868 8»
Vest’n Bk. of Canada 42,0o5; 41.908 - .3 30,707 29,086 - 5.3 26 218 42 0%
jradersBk of Canada 388,842 381.29$ - 1.9 2,22$,712 1,865,461 - 16.1 H+OOO 459:532
-ov. Bk. of Canada. - 6.0 : 614 — .1 3,103 2,585 — 16.7 120 000 ' 35 429
ietropolitan Bank 100,063; 100^30)1 + .5 339,569 283 305— 16 6 48-5)0 Ignats
Irown Bit. of CanadaJ 83,181 8E94l|I 1.5 ^986 l® + 4 9 ag'SSS < 18uMl
lome Bk. of Canada: 58.165 56,264 - 3.3 287.212 41,5,020 + 44.5 35 000 185 489
lorthern Bank......... .. 138,423,138,051 + 3.5 243,169 175.236 - 27.9 toOOO 260 845
JVdlmn Kk C?nada S-jR- 2.2 363.923 243 973 - $731 2USM
J t dEmp.fik.ofCan 12,53o 11,911 — 5.0 14,292 13 3$3— 6 7 11 non 1 oiniîramers Bank ol Can. - 7.264 7,2471- .2 26:465 $8» - 18 J, ll'Z S®

fAME OF BANK Notes of and cheques on 
other banks.

Dpsts. with and bals, due 
from other bks. in Can.

Specif.' Dominion Notes

May
3,250,524

107,268
338,344

1,170,875
7,038

676,108
1,074,605

816,117
670.436
692,004

899,327 
1.855,333 

, 162,584
L 871,960 

2,560,571 
1,761,670 
1,000,848 

810,176 
595,197 

4,272 
1,081 678 

26,493 
554,611 

1,216,909 
47,113 

551,285 
18,713 

178,251 
196,467 
190,830 
267,965 
262,597 
32,470 
88,869

Ch’ge. Apr.
— 9.1 2,279,730
+ U.9 116,453
— 13.0; 2,714
— 22.3 687,572
+ 29.41, 37,408
— 8.9 12,111
+ 25.7 1,152
— 12.9 .,227,710
+ 36.3 457,226
+ 14.3 223,749

+ 20.5 "99,320
+ 2.2: 2,725
— 3.8 317,508
— 15.91 134,864
— 12.1 25,813
— 1.21 36,653
— 8.8 734,670
+ 8.6 155,876
— 5.8 j 254,370
— 28.71 20,204
+ 4.9| 122,719
+ 132.4 63,130
— 6.1 1,064,269
— 11.1 463,905
+ 12.0 1,043,681
+ 20.0 330,698
— 47.2 142,338

.9 157,177
+ 9.0 162,720
+ 2.9 399,979
+ 2.7 114,621
+ 8.8 10,199
+ 24.5 56,690
— 3.9 118,682

May 
1 847,874 

98,281 
4,089 

564,079 
30,164 
3,60’. 
4,497 

249,678 
422,083 
450,603

" 67,7m 
4,654 

400,911 
96,094 
10,585 
29,172 

351,557 
51,873 

256,165 
69,430 

. 127,282 
36,954 

877,936

Cb’ge.
1:3.9
15.6

t- 50.7
18.0
19.4
70.3

+ 290.4 
+ 9.6

7.7

— 31.8 
+ 703$ 
+ 26.3

28.7
59.0
2U.4
52.1

— 66.7
+
+
+ 3.7

41.5
17.5

4- 188.1
1.5+

10.0297,679
91,457

183,142
179,423
392,994
106,277

10,097
56,874

107,174

35.7
+ 19.7 
+ 10.3 
... 1.7

7.3
10

.3+
9.7

i x I- ■ 23,811,056 23,556,839!—■* 
■ 22.583,381 24.801.913! +

1*1007.. 1.1150,678,817 50,776,562 
9.8145,407,377 44,463,816

+ -2 4.006,979 124.843.908 24.039,508 — 3.2
— 2.1 3,681.208 28 886.576 30.649,668+ 6.1

10,068,536
8jH«.017

9,552,107
8,315,930

5.1
.4IV

V
*

wr -,

cr<Bal. due from agencies and 
banks in United Kingdom.

Apt. May Cb’ge.
1.518,466 3,917,840 + 138.0 Bank of Montml ■

20,479 47,100 + 130.0 Bk. of New Bros |
........... Quebec Bank • J

— 68.9 Bank of NonjejB
— —.... St. Swhen's M 

•21.1 Bankruf B.NA-
— 89.1 Bank'of Toro»»"
......... .iMolsons Bank-
..........East. Townskÿ 1

— 41.6 Union Bk. of Bi»
::::::j83S|Sg

...........Merch. Bk. of Cm
+ 15.6 Ban. Prov.d»C**|

-raasgg
........... Ro^?k-,i5e
........... Dominion »»*•
...... Bank of HarfW
•...........l““mUdeâ.J|e

.........  Bqe.de St

--gSTs
............... Metrop£K

+ 355 9 Home Bk-of^W aln
— 00.3 Northera vva1

- tie,
+ 24.ll Farmers Bs no

.........1 of
+ 48.l|Total -.........;■
£ 5 4 Total IWL2++-»

MBi

NAME OF BA1 du
fid
pe
th:
PO«* 332.284921,610

' 78,024 
32,408

94,468 +
3,628

ha5,2685,268
211,737362,547 th<

PO
str1(?,653

75,845
14.400

124,339 da'

ha1
am50,248

7" "2-698 
2,065 

256,827

iÔjsi

ha’
2,698 eff<

ii.ièé

ïLiée
317,387

tor
not
res

, ! /
< inr

ant
4,287 19,544

2,2075,566
19,093 77,717

2,0245
11,8299,631

6,150,639
6,687,246

3,478,372
6,344,209

Chartered Banks’ Statements to the DomiiLIABILITIES (Particnlarn of capitalization are 
in Stock and Bond Report.)

Balance dee to Dom.Gov. 
after deducting advances

Balance doe Provincial 
Governments.

Deposits payable 0» 
demand in Canada

Deposits payable after notice 
or on a fixed day in Can.

Last Note» in circulation name or ■NAME OF BANK Div.

iCh’ge 
+ 138.7

Ch’ge 
— 41.2 
+ 11.7
f 6.1

Apr. May 
1,316,165 3 142.337

Apr. May Ch’ge 
24,592,064 + 1.1 

695,996 + 3.9 
1,437,065 + .8

14.845.761 + 1.2 
71398 — 17.5 

5,910:605 — 2.8 
7j748«J78— 2.2 
4.937,991 — 8.6 
2.187.652 + 11.7 

37i

Ch’ge
+ 1.2+ t.e

May
1,776,567

25,161
16,497

282,866
9,513

506,065
39,629
34,669
22,852
32,962

l % ■ Apr.
3,020,549

22,531
15,546

282,180
8,689

18,488
41,964
36,866
18,147
39,187

Apr. May Ch’ge
69,206,623 69,206,528...........
3,778,989 3,759,811 - .5
6,597,875 6,587,384 — .2
6,893,287 6,751,724 — 2.1

254,553 247,574 - 2.7
13,588,660 13,547,544 - .3
17.342,115 17,274,641 
17,093,236 17,085.171 
10.455,876 10,692,551+ 3 3 
JL27S.075 6,272,041 - .1

"7,163:659 -"".1 
24.86U.400 - .6
2,743,5^4 + 6

12,525,520 + 2.9 
48,540,216 + 1.3
-i&Ja&ssi- >

16,801,266 + .6 
11.066,500 - .7

268,472.............
8,216,484 + .9

789.802— 2.2 
17,332,492 
19,956,298 
3,881,790 

"16,827,712 
790,078

2.902.814 + .2
2,239,323 + .7
3,545,003 + .8
1.721,279 + 26
1.836.814 + .6

445,641 + 3.5 
633,840 + 3.5

Apr. I May 
10,492,869 10,621,021 

671,696 682,146
1,522,913 1,430.918 
2,858,931 2,913,306+ 1.9 

196,090 199,720 + 2.4
2,602,201 2,824,884 + 8.9 
2,518,469 2,651.884 + 5.3 
2,352,03$ 2,476,728 + 5.3 
2.191,876 2.177,741 — 
1,434,787 1 -alin1? .9 

119,265 117,505'— 1.5
1,741,562 1.731,377 — 
3,712,669 3.748 998 + 1.0 

849,373 842,193
2,429,533 2,393,223 
7,216,517 7,225,189
3.705.265 3.832Û226 + 3.4
2,507,102 2353JÏ60 + 5.9 
1,951,611 2,047,906 + 4.9 
1,097,887 1.106,672 + .8

219,334 211,354 — 3.6
1.756,780 1,776,391 

226,740 253,860
2.480.265 2,412,615 
2,907,042 3,023,742]+ 4.0

431,230 463,235
2,562,550 2,502,840 - 1.9 

326,395 260,710 — 20.1
852,540 884,970 + 3.8
422,815 455,480 + 7.7
590,345 584.225 — 1.0
764,795 758,230
607,234 647,802 + 6.7
192,055 211,915 + 10.3
212,140 223,110 + 5.2

24,324,061 
670,073 

!.425,569 
14,668,909 

87,750 
6,081,924 
7,921,931 
5,401,208 
2,227,755

10Banket Montreal 
Bk of New Brun»—
Quebec Bank........
Bank of Nova Scotia 
St. Stopbeo’n Bank 
Bank of B.N.A
Bank of Toronto-----
Motion» Bank ......
East. Townnhipn Bk. 
Union Bk. of Halifax
Ontario Bankx...........
Banqoe Nationale . 
Merch. Bk of Canada 
Ban. Pror. da Canada 
Union Bk. of Canada 
Canadian Bk of Com. 
Royal Bk. of Canada
Dominion Bank.........
Bank of Hamilton. . 
Stand Bk. of Canada 
Banqne da St. Jean , 
Banque d’Hochelaga 
Boa. de St. Hyacinthe
Bank of Ottawa........
Imp’l Bk. of Canada. 
Weot’n Bk. of Canada 
Traders Bk.of Canada 
Sov. Bk of Canada.. 
Metropolitan Bank . 
Crown Bk. of Canada 
Hama Bk. of Canada 
Northern Bank......
Sterl’g Bk. of Canada 
U’t’d Emp.Bk of Can. 
Farmer» Bk, of Can,

Bank of Meet 
Bk of NewBn 
Quebec Beat

nss
Ü3ïîfi
M oisons Bu?

12
69.000 ,............

6,4821 8,822 + 36.1

61,427 69,235 + 12.7
----------- 81,612 - 36.6

197,681’+ 2.5 
21,134 +536.5

69,0006.0. 7
+ .212
+ 96 
+2637.

5
7

5.6 126,714
192,881

3,320

10 — .43.4lu
+ 25.9 
— 15.9

S.68 Bast.U8 SUnion Bk of 
Ontario Bank 
Banqoe Nath 
Merch. Bk ùii

7 i1,909,108
8,442,637

727,386
6,377,722

20,768,982

1,948,505
8,693,761

641,779
6,158,457

20.488.796
fi OfiQ

— 14.3 
+ 99.9 
T 72)

16,878 
63(7:739 

12,406
10,215 - 21.9 1,206,209 

336,659 — 17.6 3,110,431 
377,519 +159.0 
35,332 
20,349 
11,024

136,272
156,280
245,033

133,933
163,949
225.183

1,286,531
3,298,285

5,647
33,981

438,552
52,247
43,016
55,066
46,667

140,557
88,582

75:680

3,939
55,714

141,637
652.739

21,850
50,736
36,817

1.719,678
265,460

11,539
13,077

408,350
145,799

.6 -P 2 .1 
+ 3.0 
- 11.8 
— 3.4

7 7,168,214 
25,011,087 
2,727,348 

12,283,302 
47,921,762 

Rio ma

+ 4.93 r
8.1.8

t+ 8.7 
+ 6.0 
— 35.0 
+ 8.2

1.57 UnionBk eî 

Canadian Bk.
Royal Bk. of 1 
Dominion Bat
Bank of Huai
Stand. Bk. «<( 
Banque de St 
Binqie d’Hai 
Bqe.de St H* 
Bank of Ottao 
Imp’l. Bk. of (
Went’aBkefC 
Traders Bko<( 
Sov. Bk. of Cl 
Metropofitaal 
Ç>own Bk.efC 
Home Bk of C 
Northern Benk 
Sterl’g Bk.ofC 
U’fdEmp.Bk, 
Farmers Bk. fi

d8 .1+ 1.3
8,691 «E

5,753,479
2,629,638 

28,593 
2,818,508 

139,677 
4,901,939 

M,032,944 
480,317 

5,002,460 
125,452 
885,240 
829,793 
963,537 

1,457,780 
723,372 
247,122 
142,917

10 i d
+ 1.0
- 38.5
— 31.1

31,399
438,872
52,243
43,016
53,800
53,203
49,593
67,844

9 8,118. 
5,674,613 
2,559,685 

27,990 
3,016,698 

82,301 
4.812,175 
9.829,499 

506,983 
4.770,704 

82,610 
949,845 
794,110 

1,205,256 
1,519,548 

693,662 
251,899 
164,576

12 .974,871
16,695,522
11,147,925

268,396
8,141,989

807,817
17,297,179
19,983,805
3.839,070

16,765,171
779,850

2,895,578
2,223,592
3,618,040
1,678,395
1,824,921

430,597
611,879

t.133.10 1.4
16,010 2.712 S

2.14 X" 17892 'J19,833 + 10.8 + 2.4
- 12.3 
+183.4 
+ 30.6

— 56.2

+ 7.0 
— 41.1

8 J- 1.2

15S P6
30.493 - 23.3 
79,341 + 21.1

j.301,060

39,756
65,531

1.9 + .2

Î-J
2.0 A,/7..-------

171,483

4.070
85,788

138,256
786,968
35,397
51.195
11,738

+ 7.4 + 5.6
h1,301,000 4.6

367 365 .5 — 34.2 
+ 7.3 V3.2

h- 35.1 
+ 2.4
- 13.8
- 38.3

4 3
+ 25.1 
+ 4.2 
— 4.1 
+ 1.9 
+ 15.2

N.9 d
r L.9

+213.7 V
B

5,875,295 5,528,601 — 5.9 8,684,137 10,640,894 + 22.5 
— 2.9 7.478.0701 5.889.864 - 21.2! 10.713,781 11,098,728 + 3.6

66,712,899 67,770,018 
72,840,909 70,741,113

154566,281 153,901.379— .4 397,305,435 398,177,820 + .2 
167217.9471172.065.9761 + 2.9 407.370,491 415.476,948 + 2.0

+ 1.6 BTotahwf::::
1907...... R

Loans to Provincial 
Government».

PSSETS Current Ioann elsewhere 
than in Canada.

Real estate other 
than bank premises.

Mortgage» on real 
estate sold by bank.

Overdue Debt»Carrent loan» in Canada. i Lname orIAME OF BANK.
Apr. I May 

Bank of Montreal. 85.086,699 33,748.421
Bk. of New Bruns. 4,830,333 5,000,162
Qeebec Bank...............  9.875,156 9,969,288
Bank of Nova Scotia 13,106,906 13,723,139
St. Stephen’» Bank.. 633,683
Bank of B.N.A........... 19,046,849
Bank of Toronto. .. 26,932,579
Molaona Bank............ 21,832,805
East. Townships Bk. 13,731,588 
Union Bk.bf Halifai 8,253,921
OntarioBank...............  788,280
Banqne Nationale. 10,483,141 
Merch. Bk.of Canada 29,215,067 
Ban. Prov. du Canada 2,777,466 
Union Bk. of Canada 19,111,552 
Canadian Bk. of Com. 71,957,967 
Royal Bk. of Canada. 22,592,692
Dominion Bank......... 30,658.721
Bahk ol HamUton. 19,383,331 
Stand. Bk of Canada 13,817,276 
Bank da St. Jean 211,314
Banque d’Hochelaga 13,426,180 
Bqe. de St. Hyacinthe 1,329,489 
Bsnk of Ottawa.. 21.746,491
Imp’l B kof Canada.. 23,787,812
Wo»t’nBk.of Canada. 3 710,769
Traders Bk.of Canada 25,021,630
Sov. Bk. of Canada.. 5,166,575
Metropolitan Bank . 4,925,056
Crown Bk. of Canada 3,448,456
Home Bk. of Canada 2,701.823
Northern Bank... 4,807,384
Starl’g Bk.of Canada 2,848,898
U'dEmp. Bk. of Can 1,275,926
Farmers Bk. of Can. 812,937

Ch’ge. Apr. May 
- 1.6 7,918,700 7,863,400
+ 3.5 45,000 55.000
+ 1.0..................................
+ 4 7 3,948,602 4,468,008 4 13.2.. — ..,

627,794 - .9 .................................. .......................I..................
19,421,131 + 2.0 2,641,444 2.617,240 - .9 211,978
26,436,847 — 1.8 ........................... ...................................................
22,258,820 + 2.0 ............ ...................................... .. .................
13 739 779 + 1
M7d:871 + 27 776,2M èÔïôM - iÔ.5 62,299

781,936— .8!.
10,614,108+ 1.2....... ................ .....................................................
29,233,701 + .1 113,939 # 127,319+11.7.................
2.650.776-h 4.6.......  .... .................................................. ...

19,211,861+ ......................... ................................................... :
71,078.779 - 1.2 2,752,228 2,517,045 - 8.6 34,437
22,768,872 + .8 3,803.214 4,101,703 + 7.8 6,660
30,000,416 — 2.1 .................................................................
19.687,774 + 1.6 25,000 21,550 — 13.8 .....
13.792,700 — .2 ..................

160.513 — 24.0 ......... :
12,901,452 — 3.9 ........... ?...
1,316,871— .9

21,750,245 .............
23:917:767 V " .5 " '75:606 50,000 - 33.3 915,843
3,789,625 + 2.1 4.900 1,900

25.100,540 + .8 ............................
4,558,201 — 11.8 
4,947,973 + .5
3,495,204 + f 1.4 
2,714,747 + .5
4,837,088 + .6
2,793,050 — 2.0
1,364,189 -h 6.9 3,650 3,650

904,373 + 11.2 ...................

Ch'ge Apr.
- .7 189,625
+ 22.2 41,222

May Ch'ge Apr. May 1 Ch’ge
214,974 + 13.4 250,442 342,091 + 36.6

55,752 + 35.2 2,329 2,848 +22.3 .......
............................... 37,864 32.626 - 14.1 47,322
.  .................... 42,256 87,765,-1-107.7 ...............
.....................  26,248 25,133 — 4.2 4,368
244,076 + 15.1 244,272 249,696 + 2.2 1,718

42.382 81.625-
45,520 45,686+ ..
71,674 73,202 + 2.1
22,847 33,735 + 47.7

1,141,542 1,227,608- 1.2 
35,040 35,269j+ .7

449:709 257,566 - 42.7 
14,379 17;010i+ 18.3

________ 46,921
34.797 + 1.0 103,094
63,715 +856.7 89,913

..................................  79,798

................................................. 98,333
.................. 66.987

............................   34,788

................................................  40,096

................................................  47.812

................................................  61,742
1,088,431 -r 18,8| 24,164

33,516 
..! 59,210
..6,451,281 4,562,603 
.. 8,309 4j669

33,320 27,210
23 993 23,611
16,560 18,548

1,695 "1,695
1,430 , 2,608 + 82.4 

17,529 27,575 + 57.S

Apr. , May 
107,312 107,312

Ch'ge Apr. May Ch’ge 
73,900 70,900 - 4.1

2,570 2,57b :::::::

' sBank of M<
Bk. of New 
Quebec Beal l 
Bank of Non Si 
St. Stephea’i Be 
Bank of B. N. 1 
Bank of Tomato 
Molsono Baal... 
East. Towmtipa 
Union BkefHa 
Ontario Baal... 
Banque Natkoanh 
Merch. B1 of Cal 
Ban. Pror. do Ci 
UnloB Bk. of Cm 
Canadian BL old 
Royal Bk of Cid 
Dominion BolJ 
Bank of Hed* 
Stand Bk.of Cel 
Banque de St Je 
Banque d'Hedai 
Bqe. de St Hjidi 
Bank of Otuwi-1 
Imp’l Bk. of Cue 
Went’s BkofCad 
Trader» BknfCJ 
Sov. BLofCanl 
Metro pofitu Ml 
Crown Bk. of Cm 
Home Bk. of Cul 
Northern Bank-L 
Sterl’g Bk. of Ci \
U’t’dEmp.Bkof
FarmenBokef

V,
'i

47,322

4.368..............
1,698 - 1.2

P
th2,5952,595

25.4 m
.4 129,246 

365,176 
3,579 

28,081 
29.151

SS
52,715 + 14.8 136,946 152,960 
83,659 — m.9 62,784 62,692

86,'m+
100,4^] i- 2.2 22,438 22,408
61,356 — 8.4 10,000 10,000
50,1541+ 44.2 6,000 6,000
50,920 + 27.0 33,273 33,273
46,654 - 2.4 ..............................
65,547!+ 6.2 27,962 27,912
29,245 + 21.01 26,845 26,970+ ..6 
33,931 + 1.2 27,619 27,649..
63.570 + 7.4 2,834 2,834 .............

— 16.3 234,110 234,687 + .2
— 43.8 ..............................
- 18.3 ..............................
- 4.1 ..............................
-i 12.0 8.430 15,430 + 83.0

126,133 — 2.4 14,937 
392,161 + 7.4 61,635

3,679 +139.7 .............
28.081 
29,151 
27,638 
15.369

16,538
52,535

+ 10.7 
+ 1.7

60,822
S(
M5,632

10,137
5,632

10,137
9,968

46,901
28,204

■/.........
35.279
93,113

.4 G
9.968

- ' 5,'e
— 2.1

+ 11.7 48,636
28,822.1 r€

.8 hi35,279
86,359,'i +"7.8 h<

to
fo26,604 23,669 

7,992 T.992
25,523 25,‘487 
49,809 49,799 
2,229 2,229 
3.552 3,552

7.6
•■•+•••

-;"j.2

• » ‘
c wl

tu
in.........X* *
bt

If.7
tn••r •••
yo

539 330,752 537,773,042 — .3 22,104,891 22,521,334
586,149,738 584,707,830 — .2128,933,174 25,412,26:

th+ 1.0.1,462,064 1,762,567 + 20.6 8,765,994 7,823,297 
- 12.2 1,396,711 1,645,995 + 17.r 3.735,008 3,312.459

— 10.8 1358,343 1410627 + 3 8 485,179 486,09û]+ .f! Total.......
— 11.3 845,525 853,825 + 1.0 382,4621370,872 -, 3,0 Total MV1907. a
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Annual Meeting of Shareholders
The annual general meeting of the 

shareholders was held in the Wind
sor Hotel on Thursday, 25th June 
instant. The meeting was called for 
noon, and at that hour there 
present : Mr. J. H. Plummer, Presi
dent ; Senator Forget,’ Vice-presi
dent ; Mr. C. S. Cameron, Comp
troller of the Company, who acted as 
secretary of the meeting; Mr. F. p. 

•Jones, General Manager of the Com
pany ; the following Directors : j Sir 
William C. Van Home, Sir Montagu 
Allan, Senator MacKay, Senator Mc- 
Keen, Mr. William McMaster, Mr. 
W, G. Ross, and Mr. George Caver- 

There were also present : 
Messrs. T. McAnulty, Hartland Mac- 
dougall, George Smithers, F. Mc
Lennan, K.C., W. F. Tye, Mark 
Workman, James O’Connor, P. 
Beullac, R. Hutchins, E. Hare, A. J. 
Brown, K.C., Percy Gowans, A. G. 
Ross, R. Menzie, J. Kinghorn, J. J. 
Pangman, C. S. Garland, Robert 

% i Lindsay, C. E. Gault, M.L.A., Colin 
McCuaig, R. C. Gillett, A. Haig 
Sims, W. Snowdon, and others.

of re-building in excess of the insur
ance recovered, and a slight increase 
in the .cost of ore due to the inter
ruption of shipments, anti to the 
pressure under which operations had 
to be carried on for the rest of the 
season.

LIABILITIES OF THE COMPANY 
FINANCIAL REORGANIZATION.

The floating liabilities of the Com
pany are larger than usual, but the 
increase in the amount as compared 
with last year is more than covered 
by the further increase in the value 
of raw and finished materials on 
hand. A considerable portion of the 
finished materials are merely await
ing shipment. The Accounts Re
ceivable are, as usual, beyond ques
tion in respect Xp safety, and all ma
terials on hand stand in the books 
of the Company at cost, which in the 
aggregate is cotisiderably below their 
value.

The increase^ in the floating - lia
bilities is due both to the increased 
business of the Company and to the 
change in its character, at a time 
when ;a large part of the Company’s 
earnings have temporarily to be paid 
over to the Coal Company. In view 
of the larger working capital we are 
henceforward likely to require, your 
directors think it well that a scheme 
for the re-organization of the Com
pany’s finances should qpw be under 
consideration. As a preliminary step 
you will be asked at^the annual meet
ing to consider, and, if approved, to 
authorize, an increase in the capital 
stock of the Company and the crea
tion of consolidated mortgage bonds, 
so that the Directors whom you may 
elect for the coming year may be in 
a position to deal with the matter 
when the proper time comes.
SUIT AGAINST DOMINION COAL 

COMPANY, LIMITED.
The appeal of the Coal Company to 

the Privy Council against the judg- were 
ment rendered in our favor by the 
Supreme Court of Nova Scotia, of 
which you were advised by circular 
on 27th January,, cannot be heard 
until after the summer vacation, 
owing to the time consumed in com
pleting the record. This is a cause 
of much disappointment to your 
Directors, but no blame for the delay 
attaches to our solicitors, as the 
printing of the record rests with the 
Coal Company. ' .

The claim against the Coal Com
pany up to 31st May, 1908, exclusive 
of interest and costs, was as fol
lows ‘Jr-

tbe suit, but without 
finite offer has ever 
y the Steel Company, 
put forward as likely 

lc to the Coal Com- 
Ar'Ords, the best settle- 
jppears open to us tp 
he which your Direc- 
tnxnend for your ac- 
shareholders of the

a settlement o 
result. No d 
been received 
which has be*] 
to be acceptai 
pany—in othftir 
ment which it 
make—is not 1 
tors could rjec 
ceptance. The 
Company roaj|i [however, rest as
sured that the Directors are not dis
posed to act m an unreasonable or 
litigious spirit! and that any settle
ment which deals justly and equitably 
with the right! of the shareholders 
and bondholders of the Steel Com
pany will receive their recommenda
tion, notwithstanding that it may.fall 
a good deal s|(>rt of the rights ac
cruing under thfe strong judgments in 
the Company's favor.

C
were

hill.

-r

SifAFF.

i have again much 
Aping their high ap- 
siervices of the Gen-

Your Dinedtcii 
pleasure in eipji 
predation of thji 
eral Manage!! Mid other officials of 
the Company during the past yfcar, 
and are glad to say that in tvery 
department tn||:h zeal has Wen 
shown by the

* After the usual formal motion the 
President, Mr. J. H. Plummer, took 
the chair and called for the appoint
ment of scrutineers.

On motion of Mr. W. G. Ross, 
seconded-by Mr. William McM^iter, 
Messrs. J. J. Pangman and 
Gowans were appointed scrutineers.

The Chairman called upon the Sec-, 
retary to read the report, but as it 
had been in the hands of the share
holders for some time it was decided 
to take it as read. The report is as 
follows :—

v officers and employees 
of the Compabjh ip the discharge of 
their duties.

i
ercy

In this connection it gives your 
Directors much j jsatisfaction to refer 
to the success <j| the Mutual Benefit 
Society, which ; isith their approval 
was formed We year! ago by the 
Company’s employees _at Sydney. 
The Society liai 1 successfully passed 

vthe second yepr of. its existence, and 
benefit both tq. its

BUSINESS.

The effects of the dullness of trade 
, which set in last autumn - have na

turally been felt in our sales, both 
in respect to volume and to price, 
but in- neither to any serious degree. 
If, as there is every reason to expêct, 
trade revives in the coming autumn, 
your Company . will have passed 
through this tiàïè 
a singular 
There is already a perceptible in
crease in the demand for our pro
ducts, which indicates reviving con
fidence, but until a return of pros
perity is fully* assured, your directors 
think it best to pursue a conservative 
policy.

has proved a 
members and to! (he Company. f 

The total receipts of the Society 

for the year ending 30th April last
■s

$33,627.51,' of which the Com
pany contributed one-third; and dis
bursements ii the way of weekly 
payments to riM&jxbers laid aside'by 
sickness or accident, insurance to 
relatives of debased members, and 
surgeons’ and hôpital fees, amount- __ 
cd to $27,440.41. Reserves for insur
ance and old ,»ge pensions now 
amount to $17,006. Practically all the 
men employed at the Sydney works 
are enrolled ip tpe Society, which is 
managed by ilk committee chosen 
from amongst themselves,-assisted by 
two of the Comtiaiiy’s officers, who 
act as its representatives.

of depression with 
absence of ill-effect.

PROPERTY—PLANT.

H „ While no large expenditures have 
had to be made on the property of 
the Company during the year, the 
policy has been steadily pursued of 
strengthening and bringing up to 
date any portions of the plant which 
have had to be renewed or repaired, 
and the Company’s entire works 
have been maintained in a sound and 
effective condition. Their satisfac
tory operation is the bes* proof that 
nothing has been lacking in this 
respect.

A serious fire occurred at Wabana 
r in July, 1907, in which the ore pier 

and its loading machinery were 
almost wholly destroyed. A new pier 
was erected and brought into opera- 

x tion within twenty-eight days, and 
no loss was suffered beyond the waste 
of time of our ore steamers, the cost

Paid for extra cost of coal purchased front
Dominion Coal Company.....;........................

Paid for extra cost of coal purchased fron|i
! if 1,«47,550 18

IJj I ' ,

465,005 76others............................ ,••••••.................... •«••»•(• if! !4o$,
Damages due to short deliveries in August’, Sepj- j JM

tember and October, 1906.......................... --------1 jji 132,2$2 75
Damages due to cessation of deliveries in Noj- ! f

verobfl", 1906 (estimated)..'.......................... • j 479,Ooo 001

bj<j23,8o8 69 

Board of Directors.Thd interest to the same date .On behalf of thjfi 
amounted to over $80,000.

Efforts have recently been made by - 
friendly intermediaries to bring abouj

J. If. m.DMMF.R,
President.

STEELDOMINION IRON AND CO.
(LIMITED)

/ ill
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$3,926,173 77 
6,574 12 »

Special Deposits- at Montreal................................... •;............................

Dominion Coal Co., Limited, excess cost^of Coal to date....

LIABILITIES.

3,932,747 89 
2,312,555 94

7

$42,254,925 67J

$7,583,000
1,750,000

35,833

First Mortgage Bonds . t 
Second Mortgage Bonds.
Cape Breton Real Estate Bonds....................

Interest accrued on First Mortgage Bonds . 
Interest accrued on Second Mortgage Bonds .

Bills Payable ...
Accounts Payable

Sinking Fund, First Mortgage Bonds 
Relining andi Replacement Funds, etc

i. -
• >

• 9,368,833 67 tl157,979 17 
17,500 00

‘ 175,479 »7
3,606,207 11 

389,091 55
. v.. :

3,995,298 66In 64,945 83 
532,331 27

r-'
7 597,277 10 

16,302 26Suspense Account—....................................... ............. , - . „
Contingent Account : Amount reserved in respect of claim against Dominion

Goal Cd. per contra.4,..4 --f-'...... ......................................- • •................................ ..
Profit and Loss Account...... «'». a ............................................ ........................................
Capital Account i Common Stock ... .1...................................................— ............ .. •

PreferÆ^-Stock .. ..i,.. 4........ ...............................................................
T * i'

. . ,
PROFIT AND LOSS STATEMENT—MAY 31,. 1908.

i - • 'Ur-„ . -■< . f j
Gross Profits for twelve months, including Rents, etc.;

' |< .

Interest on First Mortgage Bonds... ...
Second Mortgage Bonds ..
Current Loans ...

2,312,555 94 
789,178 97. ' >■

20,000,000 00
5,000,000 00

25,000,000 00
■ *1* n $42,254,925 67

#2,613,825 66

Chargee.
$ 380,287 50

109,635 50
206,891 42

X
%

4u » • yt
a

L 696,814 42 xt.

$ 1,917,011 24Balance, Net Profits

PROFIT AND LOSS ACCOUNT. -
Cr.

June 1,-1907. By Balarice brought forward from last year 
May 31, 1908. “I Ndt Profits for the year ............................

$ 318,711 4i 
1,917,011 2*4

$ 2,235,722 65- Dr.
$1,376,83118 

69,712 59 
789,778 91

y Amount transferred to Contingent Account
“ Sinking Fund First Mortgage Bonds ........
“ Balance carried forward . ... .........................

May 31, 1 Qofk
<<

$ 2,235,^22 65
\

C. S. CAMERON,
Comptroller.

property is veiy satisfactory. So far 
as the works at Sydney are concerned, 
they now compare favorably in organ
ization, in'equipment and in efficiency, 
with the older establishments in the 
United States.

At Wabana the Company’s ore prop
erties have been still further develop
ed in order to provide for the larger 
tonnage of ore which will be required. 
Our friends the Nova Scotia Stee 
Company, • who are driving througn , 
our submarine areas to reach their;* 
own outside ore, are well out m our 
areas ; over half a mile from the 
shore ; and have proved that the seam 
is continuous, and that it maintain 
its thickness and quality. This satis
fies us that our ore supply is for our 
purposes practically inexhaustible. 
The development that has taken place 
at Wabana as every month goes by 
assures us more fully than ever of tne 
extent and value of our ore oeposi 
there. We not only own in the sub
marine areas the seàm through whi

Bounties decrease during the current 
financial year, and run off entirely 
during 1910. So<!far as we can fore
see, the further deduction in costs 
which we have counted on to offset 
the falling off in Bounties will in time 
be reached. We are improving stead
ily in that respect.

I think the shareholders have every 
to be .satisfied with the way in

The President—It is now my duty 
to move the adoption of the Direc
tors’ Report and the statements for 
the year, which are in your hands. 
They show a continuance in fair 
measure of the progress which the 
Company has been making for the 
last few years. The earnings are 
based on coal at the contract price, 
$1.28 per ton, so that the figures 
have not in that respect been affected 
by our troubles with the Dominion 
Coal Company. We have, however, 
during the year met the heavy legal 
expenses so-ffar paid in connection 
with the suit, which, although in part 

ï recoverable under the judgment, are 
'for the time being wholly written off.

EARNINGS—BUSINESS.,

Our earnings during the year in
clude for Bounties on iron and _ steel. 
This does not include the Bounties, en 
wife rods, which enter Canada freer'of 
duty. As we advised you last year the

L reason
which the business of the Company 
has been maintained during the past 
months of depression. We have been 
able to keep every department in op
eration. There is no ignoring the fact 
that business is at present dull, but 
we have every reason to hope that 
with the orders on hand and those 
that come in from time to time, we 
can continue operating fully until the 
hoped-for revival takes place.

ji

r

PROPERTY AND PLANT.

I am glad also to be able to say 
that the condition of the plant and

4

$36,009,621

DOMINION IRON AND STEEL COMPANY, LIMITEp. 
BALANCE SHEET—MAY 31, 1908.

ASSETS. »

1

j .
Property and ^Construction........ .-...........
Cash, Accounts Receivable, etc.............

* Raw Materials .................. ........................
Manufactured Products .."............
Warehouse Materials .............. ................
Materials in Process .......... >•••.........;
Taxes and Insurance paid in advance .

. $1,711,600 68 
676,072 70 
916,606 18 
452,901 12 
157,376 66 

. • 11,616 43
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ORIGIN OF THE COAL 
CONTRACT.

On the gehefil question of our dif
ferences I oply (wish to remind you— 
because it bears directly on their right 
to ask for recoisjderatiop—that your 
capital was inyèjtted at Sydney on the 
strength of an assured and reason
able price far qo»l; that your bonds 
and preferred 
all issued on tit faith of the contract.

There is another aspect of the mat
ter which some of our friends over
look, and thàt is that the contract in 
its present fdrm. was voluntarily made 
in' 1903 by the Coal Company, after 

months of continuous negotia-

common stock were

many
tion, as part of the consideration for 
a very large transaction, embodying 
many important concessions on our 
part as well as On theirs. They now 
attack the fairness of the contract as 
they themselves made it in 1903, but 
they have no just claim to re-oÿen a 
settlement which they then made with 
their eyes op*n, with full knowledge of 
all the facts, and as part of the con
sideration for many important and 
serious concessions. 1

LIABILITIES OF THE COMPANY.

Returning to tfie differ, the settle- 
proposeid would, of course, make - 
r material immediate decrease in 

liabilities, and, therefore, 
bears directly on our bank accounts.-* 
During the past year we have had to 
ask a large amount of credit from our 
bankers, due in great measure to the 
increase in our accounts receivable, 
and in the raw and manufactured ma
terials which wé have found it neces
sary to carry!

-li

ment 
a very 
our current

The Company owes a very grèat 
gratitude to its bankers for 

their support in the past, and it is, 
therefore, Vrhafter of distress to your 
Directors that We should find our
selves unable to accept an ayange- 
ment which thejv urge us to consider 
because it w-qujd greatly reduce our 
loans. Its acceptance is urged on us, 
however, noti, as they frankly admit, 
as a fair offer which does full justice 
to the Steel Company's rights, but as 
an offer whiphr an view of our liabili
ties, ancl of the remote contingency 
that the Privy Council might not up
hold our judgmjetit, we should do well 
to accept. It is jfor the Shareholders 
ultimately to fledge this question ; 
but if vou see fit to re-elect the pre
sent Board I nirtisjt frankly say we will 
not ask or advise you to accept it.

As regards our current liabilities, I 
glad to iay that our position has 

much improved as compared with last 
While we have larger debts we

debt of

am

vear. .
have a much larger proportion of 
liquid assets. We have now nearly 
enough in thâit form to offset our 
floating liabilities, and I am happy to 
say that they ate all good value for the 

at which they stand on
accounts of

1

mirmoney 
books
over $1.700.900, 
the proportion 
not regard as g 
that it is not w^rth mentioning, and 

other assets |»re practically just as
vale-

1

of 1

We ha open
ê I should say that 
these that we could 

is so infinitesimal

our
sound and piipbrtionately 
able.

JUDGMENT AGAINST COAL i #
'dHjREMEDYi-

As regards mir judgment, we are 
advised bv 0nl) Counsel that the Com _ v 
Company’s «MK*! faa1 • ,h>*
noint thev jartj pnanimouS. On the ^ 
nuestion of i t|c form of the remedy, 
however, thiele seems to be some

7T
our friends The Nova Scotia Steel 
Companÿ are driving, but we oyn the 
main underlying seam which is a con
tinuation of the seam we work on the 
land areas ; that is to say, we have 
two well-known, and so far as the up
per one is concerned, well proven 
seams, underlying our whole large 
submarine preas—in addition to the 
areas on land.

it was, and in what respect your Di
rectors considered it inadequate.

The first point against it is that if 
is not an offer of finaJ settlement, and 
that, to our minds, is an insuperable 
objection. The Coal Company pro
posed that the case should go on, but 
that we should limit the results to 
either party, whichever way the case 
might go, by an arrangement in ad
vance. In effect* the proposal, which 
was in alternative forms, would give 
us $1,250,000 if the Coal Company 
should succeed in its appeal, and 
$2,000,000 if we should succeed, or 
in the alternative proposal $1,500,000 
and $1,750,000 respectively; in either 
case the price for coal hereafter to be 
$1.50 and $1.80 for slack and run-of- 
mine respectively, adjustable yearly; 
the Coal Company guaranteeing to 
supply twenty-five per cent, in slack, 
and, I may say, refusing absolutely 
to increase that percentage.

In the early days, as you may re
member, we did a large proportion of 
our mining at Wabana from surface 

Each year the quantity of oreore-
that has to be mined underground is 
increasing, and we require additional 
machinery for hauling, pumping and 
ventilating the mines. The equip
ment of the mines for underground 
mining is going on satisfactorily ; this 
is one of-the chief expenses on Cap
ital Account which we have had of late 
to undertake.

I should like to add here a remark 
on the questidn depreciation, because 
our earnings have been spoken of as 
being “without provision for deprecia
tion.” Now. taking the fair value of 
the assets of the Company as they 
stand to-day, they show better as com
pared with the amount at which they 
stand in our books than they did at 
any time in the past, notwithstanding 
the depreciation that may have taken 
place. The improvements at Sydney 
which have been paid for as part of 
the operating expenses, the annual 
writing off from property account of 
the amount of the bonds redeemed 
through the Sinking Fund, and above 
all the increase in the known value of 
your property at Wabana, have all 
more than offset, in my judgment, 
not onlv depreciation, ' but the mis
takes the past as well.

I wish further to point out that as 
regards the blast furnaces, open 
hearth furnaces and many other im
portant portions of the plant, the parts 
that deteriorate rapidly are constantly 
being renewed or rebuilt, and that 
this plant is of the same value to-day 
as when it was installed. That. I take 
it, is not an uncommon state of affairs 
in any manufacturing pjant. The 
wear and tear on our plant that is not 
made good is extremely trifling. Lin
ings and that sort of thing, which do 
deteriorate very rapidly, have to be re
newed and re-made from time to time 
and paid for as part of the cost of 

"ifiakiric: steel, so^that the property is 
always kept practically in as good con
dition as when new.

These are all very pleasant subjects 
to talk about: in every respect the 
nosition at Svdney. Wabana and 
Marble Mountain is all. or approxim
ately all that we would desire to have 
it. but there are less pleasant topics.

It is not clear what date this offer 
relates to, but asuming it had refer
ence to the position on the 1st of May 
last, it would have involved, as com
pared with our legal rights under the 
contract and the judgment, a direct 
loss in damages of nearly $*,000,000, 
an increase of $500,000 beyond the 
contract price in the cost of coal up 
to 1st July, 1909, and for all future 
years bn additional charge for coal, 
as compared with the contract, of 
probably $300,000 a year, possibly 

I say “probably” because it is 
not posible for us to tell what the re
vised cost of coal under the contract 
will be after 1st July, 1909, until the 
books of the Coal Co. have been exam
ined and audited by the arbitrators, as 
provided in tfie contract; the increase 
depends on what thev find to be the 
increase in the cost of mining and de
livering coal, on which point we have 
now no satisfactory or definite know
ledge. At the outset, on the settle
ment proposed, we. should on the 
terms offered be paying .44# Per ton 
for coal more on the average Alan the 
contract price; an increase;,which we 
regard as out of the questioh.

I was asked in one stage Off the dis
cussion how the offer would affect the 
holders of bonds and other securities 
of the Company, and I had to say this, 
that we might as well give the Coal 
Company a first mortgage, ahead of 
everything else on the property, of 
five to seven millions of dollars, to in-? 
duc» them to continue their obligation 
and duty under the old contract ; that 
is to say, considering the loss we 
would be put to, and the additional, 
cost of coal, we might just as well! 
undertake to pay, ahead of bonds and 
everything else, interest on si bond is- 
sue of six or seven millions dollars.

It has been urged that the contract 
is unduly onerous; that the cost on 
mining has increased, sfnd that in all 
fairness we should consider the pro
priety of increasing the price of $1.28 
per ton. ^But all this was foreseen 
and provided for in the contract, and 
will he taken care of in the revision in 
Tuly, 1909. I can only add that we 
have never yet been placed in a posi
tion where we would really form a 
judgment as to the increase in costs 
which is claimed to have taken place.
I have been assured that we shaH be 
satisfied on th*t point, but the infor
mation so far is most inconclusive 
and unsatisfactory, I could not re
commend to my colleagues on the 
Board, or to you, gentlemen, any 
arrangement for a change in the once 
without an absolute knowledge of the 
real condition of the Coal Company s 

that you may know what you 
are asked to give up.

more.

v

RELATIONS WITH COAL CO.

I now copie to the serious question 
of our suit against The Dommidn 
Coal Companv. We sent you copies 
of the judgment in our favor delivered 
at Halifak. The position of the matter 
at the tnoment is that the Coal Com
pany’s apneal against the judgment, 
and our cross appeal against one find
ing in. it. have been entered for tnal 
in the Priw Council, and the record 
has at last been printed and filed by 
the Coal Company. Our case has 
been ready for months past, but the 
record was nqt completed earlv enouv 
to nermit of the case being heard in 
Ju!y. I !

We noted in our Annual Renort that 
efforts have been made to abou
a settlement of this disnute. The o - 

~7er which was referred to is now pub
lic, and I can explain more fully wha

costs, so

if
-

"TTi

I /
June 27, 1908. THE MONETARY TIMES 2164c

O
'.



'W- - ' ,

é-
> '

-y THE MONETARY TIMES Volume 41.2164c!
VA"tiVJ

doubt, and I deem it my duty to tell be under circumstances where it will 
you what may be in (store for us. „ benefit all the existing securities of

The Courts of Nioya Scotia made an the company, both stocks and bonds, 
order for Specific performance, that is. As regards the Bond'issue; m ar- 
that the contract r$tist be regarded as ranging for a Consolidated Mortgage 
still in force, and thirst be carried out. Bond it is customary to provide and 
This was based chiiefly on the ground set aside an amount sufficient to take 
of the difficulty of (assessing damages care of the underlying bonds; in our 

i for the whole term of the ninety year case $9.333,000. That is the total of 
contract. ' The judgment is further the first and second mortgage-bonds 
justified by the special circumstances now outstanding. We need in addi- 

. under which vour works were loczt|ed tion power to issue enough bonds to 
at Sydney, which, it might fairly fc,e provide the Company with working 
held, created a state of affairs whit* capital, in other words, to cover our 
could be equitably dealt with only by floating liabilities, with a little to 
enforcing the contract. spare. -We propose that the Board

The Priw Council, however, may ^should be free to W up to $5,000,000
* follow the long established practice in of the C°5.1°p *da_t^CL*i°î!drS- velr^we 

cases of ordinary Contracts for the Purpose The , as y
sale of goods, that it declare the coil- ™av W1S« 's"d
tract ended by the Wrongful action of 10ns bV the, erecuon 
the Coal Company* ànd order it to coke Z ? ’ rlll'rl nnZr
pay damages for tie whole term of ^ there should be X- u a ? 
the contract. Thid decision would of $5,000,000 or so in this bond issue, 
süit the Steel Comfianv equally well. tn. be employed only in connectionbut it would maJsUy^ex^remd^ ^ed^fha^^rfu^extensioTof 

serious or chinments the plant, when the conditions make it

ages once for all. j . - tensions.
Our suit is, as ÿou know, for a 

judgment of the Ccfurt that the con
tract is ip force and miist be-carried 
out. or in the'alternative, for damages 
amounting to $1^,000,000. 
these figures were fiist named, people 
Pot familiar with tlfe circumstances 
regarded them as greatly exaggerated.
But if the complaints of the Coal 
Company as to the unfairness of the 
contract to them ; the present pried 
they are charging us for coal ; the 
offer they make as to future prices ; if 
these are at all justifiable, then the 
value of the contract as it stands, and 
the damages accruing to date, would 
more than justify the claim we made.

able amount of steel rails, which were 
waiting to be shipped by water. We 
have gained in thç year in the differ
ence between our floating liabilities and 
our liquid assets, $364,000, which speaks 
for itself. I.cannot see that there is any
thing in the statement from that point 
of vièw to be ashamed of. We owe 
too much money, and are carrying too 
many accounts, but the accounts are 
absolutely good, and wé cannot help it 
that we have to borrow money to carry 
them, as matters are at present.

\

■.

I

Mr. Mark Workman :—Mr. Presi- 
dent, I should like to say a few words 
before the report is adopted. I in
tended to say a great deal, but you 
have taken the ground from under my 
feet in your address. You have spoken 
frankly, and said what you would do 
if the directors were re-elected, and I 
think if we vote for the directors and 
re-elect them it will cover everything I 
want to say.

But just one word, and that is this;, 
as far as my friends and myself are 
concerned, and we are very large 
stockholders, we do not want to see 
the directors pay one cent more for 
coal than they are justly ^ltitled to. 
The time to talk about settlement was 
two years ago. We are nof children, 
and if the Coal Company wanted to 
settle they could have come two years 
ago and asked us to settle. I do not 
say I do not want to settle. I think 
every one of us would like to see a 
-settlement, but k is too late to settle 
in the way they desire. As I said, 
my friends and I are very strong on 
that point ; not one cent more than we 
are entitled to pay for coal. The Coal 
Company are not entitled to any more 
than the agreement they made three 
or four years ago calls for. They 
knew what they were doing. When we 
make à contract we have to carry it 
out, and the revision in 1909 will cover 
the further cost of mining coal. For 
my friends and myself, we will vote 
cordially for your re-election, but with 
the distinct wish on our part that the 
contract must be enforced. I remem
ber what the Supreme Court Judge 
said, “Mr. Ross instructs Mr. Duggan 
n<5t to deliver goal to the Steel Com
pany if it can be sold elsewhere, be
cause they were getting more for it.”
Is that the way to db business ?

We have not seen one cent of divi
de** on our stock, and some of us paid 
$60 for it. The Coal Company have 
had a dividend on' stock that cost them 
nothing. When I subscribed to the 
Treasury Stock of their Company, I - 
think seven years ago, I was advised 
by a prominent .banker Kefe to sub
scribe. He handed me a prospectus, 
and what was the inducement ? Un
limited supply of coal at $1.24 a ton. 
We have'- to-day to get that coal at

Our

-
.

What we propose then 'is the 
creation of a Consolidated Mortgage 
Bond of $20,000,000; the arrant 
necessary to cover the 1st and.:,2nd 
Morteage'Bonds, namely, $9.333,000, 
to be left in the hands of the Trustee ;

™$5,ooo,ooo to jbe at the disposal of the 
Board for the general purposes of the 
Company, especially in connection 
with the floating debt ; and the re
mainder to be felt for future exten
sions. The necessary resolutions for 
the carrying out of all this will be 
submitted for your consideration, and 
it is. of course, entirely for you to say 
if thev shall pass.

I have endeavored in this statement 
to cover as succinctly as I could, and 
yet with sufficient fulness, the.positiojY 
of your Company’s affairs at the pré
sent moment. Having done this, it 
remains onlv for me to move the adop
tion of the Report.

Hon. Mr. Forget:—I second the 
motion. /

The President Before putting the 
motion to the meeting I wish to say 
that if any of the shareholders desire 
any information we shall be glad to 
give it, and to answer anv questions.

Tn replv to a Shareholder the Presi
dent sajd:—We have increased our 
liquid assets proportionately very 
much more than the liabilities. I re
gret that we should have to owe more 
money, but we have good live assets 
to answer, for the- increase, and that,
I take ’t,‘ is the bçst answer to the 
criticism as to our increased debt. In 
1907 we had $1,a 18,000 in cash and ac
counts receivable, and we now have 
$1.71 r.qpo ; an increase of some $400
000. T "have given the shareholders $1.24 and not one cent more, 
my assurance that every dollar of that stock is no more valuable to us than 
is good. We have raw materials, that of those holding 10, 15 or 25 
$676,000, which includes ore at shares, but it is as valuable, and I 
Wabana worth $250,000 or $300,000, want that contract carried out. Not 
which could be sold there at a profit, the last cent from them, as they say, 
if necessary. Then you will see in the buf an honest, just, decent way of do- 
statement that Manufactured Products ini? business. I say that we should 
stand for $916,000. A large’ proper- accept no siich arrangement as that 
tion of that is pig-iron, the owner- proposed by the Coal Company. We 
ship of which has, in a sense, been will help the directors. We have put 

\ye j forcecLon us by our coal dispute. We in our money, and we expect a return 
thought it best to hold it, so that if on that five millions of common stock 
we had any more trouble with regard issued at $60. It is not water, it is 
to coal we could at least run our steel stock, and we have not got the return 
plant, as we can run that with coal of one cent on it in seven years. Are 
that could be"supplied by the smaller we entitled to something ? Are we en- 
collieries. independent of the Do- titled to sorpç consideration, and what _ 

offered t6 the shareholders, minion Coal Company. We regard the have we had ? Here we have made a 
vou. will know in good time j stock we, carry in the way of pig-iron contract with a co/npany, and they 

what is being done. You can rest as- ! as a sort of insurance against trouble, have had a good market for coal, and 
sured that, if it is ever issued, it will I The $916,000 included also a consider- ’ could get $3, $4, or $5 a ton. I re-

-
When

NEW STOCK AND BONDS.
. ‘ • - ' || > % « V

We informed you in Aie Annual Re- 
* port that we intended to bring before 

you the question of the reorganization 
of the Companv’-S finances. 1 But for 
the action of the Coal Company in 
1006 we should doubtless by this time 
having been paving regular dividends 
on the preferred stock, probably with 
the" arrears in some wav disposed of. 
There is no possibility, I am sorry to 

i. say, of our paving any dividend under 
our present financial condition, but 
with a favorable judgment in the 
Priw. Council we should be able very 
quickly to place the Company on a 
satisfactory footing in that respect.

It is impossible to determine the 
v best course to follow in arranging our 
x finances until the time of action ar

rives, but having regard to the future 
needs of the Company, and especially 
having in view the -fact that we may 
have to fund some portion of our float
ing debt, to protect ourselves from 
pressure, we. think it well that you 
should now; if you approve o,f our 
policy, authorize the creation of new- 
stock and bonds.

:
1

'

*

-Taking the question of stock first, 
what'we propose is an increase of thé 
capital by thé nominal amount of 
$5,000,000. 
wish to see our qapital account in
creased. but it may prove tHe wisest 
mode of arranging our finances.

. have no idea at the moment of issu
ing this stock, but we think that it 
ought to be in our power to do so if 
it shoyld become necessary in connec
tion ;yith the reduction of our floating 
indebtedness. Under the Act it must . 
first bé 
so tha^

None of the Directors

; 1.
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I member some years ago when they 

were looking for a market, and tried 
to make a market up west to sell their 

z coal.
cannot help that. We put our money 
into this Steel Company on the under
standing that the Coal Company 
would carry out the contract they en
tered into and they should be made to 
do it. I have the fullest confidence in 
thisA board of directors and I don’t 
criticize at all, I simply want to in
struct them the way we want things 
done. 1

On motion the report was then 
adopted.

By “a vote of those present, nem 
con., and one ballot cast by the Presi
dent representing 172,804 shares of 
the stock of the Company, resolutions 
were passed increasing the Capital 
Stoek of the Company to the extent of 
$5,000,000 by a creation of 50,000 
shares of Common Stock, of $100 
each, and authorizing the issue of 
$20,000,000 30 year, 5 per cent. Con
solidated Mortgage Bonds, payable in 
Currency or Sterling, on the lines sub
mitted by the President. The form of 
bond and coupon, and the Mortgage 
Deed of Trust in favor of National 
Trust Company, Limité, as Trustee 
for the bondholders, were submitted 
and approved, and the directors were 
authorized to issue the bonds and to 
execute the mortgage security.

The meeting then proceeded with 
*he election of directors for the en- 

1 suin£ year, and on motion one ballot 
cast by the Vice-President, and 

the retiring members of the board 
- Were re-elected.

fully the confidence which our share
holders have shown in us, and their 
loyalty through a rather trying period. 
I can only say that we are doing our 
best for their interests ; we have no 
Other interests to serve, and tye are

e that so far time 
ummer has been 

Itention he has made, 
good loyal support

own way. 
has shown Mir. 
right in every cd 
and he has ha,4 
from the direttdis.

Sir William Of Van Horne :—Is the 
motion carried ?

Carried unattildoi isly.
The President:: Sir William Van 

Horne, and gemffen en, I have already 
re dation of the con- 
hpwn us. This par- 

s is a very pleas- 
for it comes with 
those in closest 

touch with thej wptfk of the executive 
of the Company, and, therefore, best 
able to judge, f The last speaker 
rather belittles t Ife Fork of the direc
tors,; I think you fill agree that no 
President alone kjo ild have done all 
that has been dope for this Company.

Mr. Jones -I §H>h on behalf of the 
staff and the h^nd< if all departments, 
and the men, to| ihjank you for vour 
vote. I may sav that the heads of all 
departments, an<P in fact everyone is 
working verv eir«es tlv, and if we have 
no further difficulty in regard to coal 
supply. I* hope pi 
costs go. to shot • 
the President hap 

Regarding tti^i 
Workman’i remartd 
forcible, and I wit Id ask vou jf ever 
anv change in prie: i* considered not 
to forget that it takes four tons (to be 
accurate. 1 98 toes of coal to make 
one ton of steel1 -eady to ship. I 
would also ask -or to consider that 
the price of coal- we are now paying 
is much greater ^Hàn anv of bur com- 
oetitors. and, in fact, is a handicap.
The mice $>.atf •
generous price.i si 
of The Nova Sc< 
feel T am safe it 
a coal mine in N 
be willing to sell 
at the mines ; '(it* | 
they sell it at fifiv

T again thank J-ou on behalf of the 
„staff. , . ';-jj|Jl
> The meeting tien adioumed, and a • 

was held, at which 
mjtner was re-elected

‘-1
Times have changed, but we

trying to serve them to the very best 
of our judgment and ability.

Hon. Mr. Forget :—I appreciate^ very 
highly indeed the motion you have 
just passed to the Directors. We are led 
by a very able President, as you know, 
who ib working very hard indeed in 
our interest, and we try to do all we 
can to advise him, and you may rest 
assured that in the future we will do 
our duty as we have ii^ the past.

Sir William C- Van Horne ;—I feel 
that the shareholders ought to give a 
special vole of thanks to Mr. Plummer 
and Mr. Jones for the manner in 
which they have managed the business 
affairs of the Company at Sydney, and 
I wish -to emphasize one point men
tioned by the President, that the works 
have ruft continuously in all depart
ments, which.cannot be said of any 
other important steel concern in North 
America to-day. They have all had 
to reduce production and shut down, 
in whole or in part, while the Sydney 
concern has gone on without interrup
tion. Therefore. I have pleasure in 
moving a special vote of thanks to 
Mr. Plummer and Mr. Jones.

Hon. Mr. Mackay I have much 
pleasure in seconding the motion 
made by Sir William Van Horne. I 
have been for many years connected 
with thf Company, and I know the 
loyalty with which the business of the 
Company has been looked after. We 
have been in a verv trying situation 
for many vears. and the burden has 

, ,, fallen on Mr. Plummer. Mr. Jones
Mr. A. H. Sims:—I think we yiould and Mr Cameron, and I, therefore 

be remiss in our duty if we did not jiaye much pleasure in seconding the 
* give sope expression to our apprécia- resolution that our sincere thanks be 

tion of the services of the President gjven to these gentlemen.
' and Directors of the Company. Speak- Hon Mr. McKeen :—I cannot refrain 

ing as a shareholder and bondholder I from expressing my opinion of the 
satisfied that I woice the manv qualities and vreat ability that

Mr. Plummer and Mr. Jones, not for
getting the Comptroller. ‘ Mr. Cam- 
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THANKS TO DIRECTORS.

cents

am quite
sentiments of those present’ and of 
the shareholders generally when I 
offer the board our sincere thanks for 
the able manner in which they have 
carried- on the- company’s affairs, and 

i assure them of our -support in their 
efideavors to protect the interests of 
the shareholders. .

Mr. Lindsay :—I second the Motion 
that the thanks of the Shareholders 
he tendered to the President and 

? Directors. Carried unanimously.
The President I appreciate very

Board meeting 
Mr. T. H. Phi 
President, and the Hon. L. J. Forget 
V;ro.Presid«*nt for the ensuing year.

The Board of the Comnanv now con- 
cist of-— Sir Montagu Allan. George 
favefhill. Hon.fjfforge A. Cox, F. E.- 

T. Forget, Hon.
. McMaster, Fred- 

Plummor. Flias

eron.

this comnanv
mit. is due largely to Mr Plummer 
T am not .going to flatter him. hut j 
Vnow he has done his dutv well and 
fpar’esslv. The imnrpssion on some 
mind» is that Mr. Plummer has been 
a little too insistent on having his

Dimock. Hon 1 
Robert Markavl 
oric Nicholls U.,
Powers. W. G. Rlpfis, Sir William Van 
Horne.

\T

The Companies Bill, enabling trading companies in Brit
ish possessions to own land in spjile of the Mortmain Acts 
has been read a second time in thejj »use-of Lords.

A firebug is responsible fo«*firkS jn a dofcn parts of the 
business district o‘f Vancouver. ^Specf»! constables havo*h*-en 
sworn in, and a reward has been o«3& for his apprehension.

— bfr, VANCOUVER OEBENljiRES t

Special to the Monetary Timaa ^Vancouver RC June
_Tenders have been opened twl finance commit! e

chv council for $,.975.000 debentuf ; for bridges, sewers, 
and street rmprovements. .Emiliu fÿvis A- Company, Tor . 
onto were successful for whole nnUiit at 93 20 and accrued 
inter’esT Tenders were received iTBllows :-|lorUm ^, 
of London, England. q.,oo; Robf'#afrJ"’ j?/higher

L0Incrcommh!rea1sanwHimsati'^e<^:' Jams & Company’s 
finance, c have ]yt tbc dewpiures go at 92.

CONCERNING FIRESADDITIONAL INFORMATION

Owen Sound, Ont.—N;c6ol Bros’, lumber mill destroyed. 
Loss on milt and machinery, $10,000 ; lumber $5,000. For 
mer insured in the Mutual ; no insurance on lumber.

Hamilton, Ont.—Hamilton Steel and Iron Company. 
Ltd.; small fire in washer shop. Loss ptobablv under 
$5,000, Insurance carried by following companies: Union. 
Roval, British American, Anglo-American, Queen City, Lon
don Mutual, North American, -Central Canada Manufacturers
Mutual.

SOLD.
!

Fernle, B.C.^W. E. Suddaley’s drug store damaged to 
- extent’ of about $7,000. Insured in Insurance Company t 

North America, Law Union and Crown, Underwriters Policy, 
Northern Assurance Company, British America, e na, 
Un-on, Mercantile, and Atlas.

the need of securing a fireCanora, Sask., is aroused to

The Home Bank 
at 18 .King Street West, Toronto, on

hall. .

of Canada will hold its annual meeting 
Tuesday. I offer, expecting to
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policy, by which they undertake to pay in the event of fire. 
The only difference is this, and it is an important difference, 
alnd one that you must bear in mind, that, whereas it is for 
the plaintiffs to show that their goods have been burnt, it is 
for the defendants to adequately showAhat the arcumstances 
which constitute an excjise for non-paymept*>f the claim 
have in fact arisen.” - ' ] . 7

buildings and the fire hazard.

Recommendations of New York City Club to Code 
Commission.

A special, committee of the New York City Club reported 
to the Building Code Commission on the proposed revision 
of building conditions. It comments thus on the conflagra
tion hazard and the resultant loss of life and property :

“This hazard is a constant .menace and is due chiefly to 
the absence of modern methods of construction and protection 
which, if introduced, would prove effective in checking 
threatening fires in the congested, and, therefore, dangerous 
districts. While there are many provisions of the existing 
code that, in the opinion of the committee, could be ma
terially improved upon, the committee desfres most emphatic
ally to direct attention to certain features of the code demand
ing, in its judgment, the consideration of the Commission.
These features are às follows :

“(a) Buildings used for manufacturing, mercantile or 
industrial purposes, and of unusual height and area, should 
have protection, mandatory throughout, by automatic.
sprinklers. ... .

“(b) The establishment of a geographical area in the 
lower, or congested portion of the city, within which area all 
buildings hereafter erected shall be constructed only of fire- 
resisting material, etc., etc.

i “(cl Reinforced concrete 
oilly under the most stringent regulations as to the quality of 
the material used and workmanship, and limiting the height 
of such buildings to eighty-five feet. Restrictions for this 
type of construction are necessary because of the variableness 
in quality qf this material,

“ d) The protection of all exterior openings within the 
referred to in ‘b’ with approved fire shutters or standard

This we regard as

Fifty-four witnesses were examined. The jury, after 
being out about an hour, returned a verdict for the defend
ant company. Th fire, they declared, occurred by and 
through the earthqu ke. The judgment was for the defend
ants with costs, except on one point which alleged that the 
fire occurred during the earthquake, This important de
cision goes to confirm those who believe that statutory con
ditions in an insurance policy mean what they say. The 
London & Lancashire are to be congratulated on the result 
of this test case.

\
1

MANITOBA FIRE INSURANCE COMPANIES.

Companies doing a fire insurance business in Manitoba „ 
and reporting to the local Government are nine in number, 
with $33,297 paid capital arid $62,473 deposited with Gov
ernment. The amount they have at risk, $18,967,000 in 
1906 and $29,372,060 in 1907, shows âccreditable increase of 
over 35 per cent. The names of these companies and their 
aggregate capital and business are as pnder. The date of 
reports is 30th December:—

j

>

1o be Amount at Deposited 
risk, 2907 with Govt. 
$1,123,410 $ 000
^6,410,24 
2,525,968 
6,160,268 
4,208,830 
3,933,373 

517,557 
560,850 

3,931,930

Paid-up 
Capital 

? 11,006 
37,500

:
.K.

Brandon Fire .. 
Central Canada
Colonial ..............
Northwest Fire 
Occidental Fire 
Pacific Coast ..
Pioneer ...............

* Prince Rupert .. 
Winnipeg ...........

(
I

10,000
33,960
75,903

111,416
19,920

8,300
25,300'

area
wire glass windows, set in metal frames, 
one of the most important features, the lack of protection to 
window openings being an important cause of conflagrations.

“(e) In all industrial buildings all internal openings in 
brick dividing walls between .buildings to be protected by 
standard fire-doors. ' .

“(f) Prohibit the.use*of wooden shingles, or other com
bustible material for roof covering.

“(g) Inclose stairways, elevator wells, hatchways, dumb 
waiters.and all other vertical openings, with brick or. other 
‘fireproof’ material, with approved fire doors at all openings 
to floors. ’

"(h) That the new code shall grant no -discretionary

f

$62,473' j $33,297 “ $29,373,430 
Si^ mutual companies insuring against fire make the 

following showing for three years :
$113,528

Expenditures...., 91,839 . , , „ .
Companies insuring against hail d’d fairly well in 1905, 

taking in $188,697 and expending onlÿ $113,878. Next 
vear they expended about the same amount but only took 
in $117,901: Last year they lost money, for while their 
receipts were $172,647 their outgo was $186,459- In this 
respect their experience was like that of the Saskatchewan 
Government hail insurance bureau.

Ope company, the Central Canada Insurance Company, 
had an unpleasant experience in 1907- i Intakes live stock 
risks ; in addition to insurance against fire apd hail. I he 
amount paid out was $86,731, of which total $30,201 was for 
fire losses, $47,780 for hail losses, and $8,750 for live stock.

$142,153 -,
115,246

$137,997
128,146

Receipts

powers.
“In conclusion voilr committee cannot too strongly urge 

upon the Building Code Revision Commission the grave im
portance of immediate action, looking toward an improve
ment of the cède in the manner and form recommended in this
report.

“It is quite true that European cities have been free from 
the conflagration hazard, because of the superiority of the 
methods of building construction employed in contra-distinc
tion to our own faulty and negligent practices and require- 

•' . ments.” SOME RECENT FIRES.

Bala, Ont.—Summer residence of Mr. Gummer on Iolan- 
the Island destroyed’. Valued at $5,000 partially insured.

Lindsay, Ont.—Stable owned by Maurice Scherman, o 
Pottinger Street, destroyed. Loss about $6ckX No insurance. 

Hamilton. Ont—Fire in a frame kitchen nv the rear o
Cathçart and Wilson Streets,

JAMAICA EARTHQUAKE SUIT.
4

English Court Decides in Favor of Insurance Company.

A law su't which arose out of the Jamaica earthquake 
and fire was decided in London last month, as noted in these 

. . columns, after a trial lasting 43 days before a special jurv. 
This case was Tootal Broadhurst, Lee & Company, Limited, 
exporters of Manchester goods, against the London & Lanca- 
sh re Fire Insurance fi'ompanv. "Plaintiffs claimed that the 
whole of their property jvas destroyed' by fire., which origin
ated in some adjoining :propertv before the earthquake but 

j Subsequently spread to! the plaintiff’s property after the 
’ earthquake. The defendants denied liab’litv. and relief 
upon the following clauses: Clause 2, “ If a building or-sanv 
"part thereof shall fall, except as a result of a fire, all in
surance bv this company on It or its contents shall immedi
ately ceafe and determine.”

Clause 3. “ This policy does not cover . . . loss cr 
damage nf fire occasioned . by or through any . . . 
earthquake.”

Mr. Justice Bingharti charged the jury, in part, as fol
lows \ “ There is no doubt that the goods were desfrfiyed bv 
fire, and that t-hey were, therefore, destroyed bv the risk 
against which the defendant Company had. Undertaken to 
indemnify ‘the plaintiffs. So that the only question is 

.whether the defendants have been able to make out satisfac
torily that they are, bv the terms of the policy, for some 
re ison or other—one of two feasons—-entitled .to refuse to 
pav . ThÀ grounds for refusing to pay are to be found 
endorsed upon the pol’Ciei, and they are as much part of 

• - the contract qs that which is expressed on the front of the

William Nash’s grocery store,
did damage to extent of about $600. K , .

Victoria, B.C.—T. N. Hibben & Company’s box-making 
factory and plant destroyed. Damage about $75,006, mostly 
covered by insurance. Weiler Brother’s furniture factory ana 
dry kiFn burned. Both fires supposed to be work of firebug. 

West Toronto.—C.P.R. ice-houses burned. The west 
building was totally destroyed, and the other was badly dam
aged. Loss is estimated at about $2,000. The cause of nre 
:s supposed to be spark from passing locomotive.

Hamilton, Ont—Chinese laundry at Barton and John 
Streets, and two adjoining buildings burned. Damage, se» 
cral bundr-êd dollars. Burke & Company are the ownfs 
the three buildings scorched. W. J. Wilmot, a store e P 
at 2<6 John Street North, lost a quantity of goods,- and ms 
building was damaged considerably. ....

Regina, Saek—Regina restaurant, owned by Waddeu 
Bros., damaged to extent of about $3.500, with $i,8oo msu 
ance. Cause, gasoline burner of a coffee urn.

St. Catherines. Ont—Lower Lincojn Mill completely d - 
Proved. Loss estimated at $85,000. with $60,000 insurance. 
It is thought that the origination of the flames was due to 
overheated bearing, causing a spark to fly intq, a miantity 
Trease and oil, which caused the fire to spread xapidly to so

ca

/

of

"oose paner. ■ . * . _
Paris. Onti—J. H. Denew’s barn burned, together w 

"ary” implements and large quantities of feed and grai 
Small insurance.
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ViGuelph, Ont—Until June 30th, $125,000 5 percent, water
works debentures. Maturity, 30 years. J. Newstead, Mayor.

Revelsteke, B.C.—$36,500, 5 pet cent, city debentures. 
Maturity, 25 years. Revelstoke General Agencies, Limited. 
Official advertisement appears on another page).

Kincardine, Ont.—Until June 30th, for $8,500 5 per cent^
J. H. Scougall, town

Copies of the Bank Statement as printed In the 
Monetary Times may be obtained, apart from the 
paper, on application.

I

♦

FROM COAST* TO COAST.
permanent improvements debentures, 
clerk.That conditions throughout the country are improving, 

and that* the East has all along suffered less from the recent 
stringency than the West is the opinion of all best qualified 
to judge. Mr. T. G. McConkey, Superintendent of Agen
cies of the North American Life Assurance Company, who 
has just completed his annual trip from coast to cojist look
ing over the ground, bears this out and adds his quota of 
optimism with regard to the future. He left Toronto on 
April 1st, and visited successively every important centre 
between Vancouver and St. Johns, Newfoundland, returning 
to headquarters the other day.

Mr. McConkey found money still tight m the West, but 
the crops—never had prospects been more promising. I 
do not think,” he said “ that anything can prevent a record 
harvest. Everything so far has been favorable tor it. 
Things are still quiet at Winnipeg, but the pace will surely 
quicken as soon as the. present crop has been realized. 
There as in Vancouver, real estate has been considerably 
affected by the recent depression, but there has been no de
preciation in values—no slump.. This time people have 
been able to hold on. Thev were not always so fortunate.

Winnipeg, Man.—Until July gfh,for $200,000, 4 per cent., 
school debentures. Maturity, 35 ytflf*. R- H. Smith, secre
tary-treasurer Public School Board. j‘ ( Official advertisement 
appears on another page. ) •

Prescott, Ont.—Until July 20th, :for $20,000, 4 Pfrncen*' 
local improvements debentures. Maturity 20 years. G. Rook, 

(Official advertisement appears on another

X

town clerk, 
page.) - .\ South Vancouver, B.C.—Until July 2nd, for $24,000, 5 
per cent, municipal debentures. Maturity 50 years. R- >*• 
McClinton, Box 1, Hillcrest P.O., SoSth Vancouver. (Official 
advertisement appears on another pagè.)

»t.

✓ t

MEW INCORPORATIONS.

* Cralk, Seek.—Craik Driving Association.
Saskatoon, Seek.—W. A. Coullhm) Agencies.
Taber, Alta.—Blue Front Trading ! Company.
Wlllleton, Alta.—Williston Trading! Company.
Maple Creek, Saak.—Gull Lake Clemetery Company. 
Tantallon, Seek.—Portable Steel Granary and Tank

Company. ‘ ... : •'
River View, Saek.—Canadian F 

Elevator Association.
Calgary, Alta.—Burn vale. BricJt.Eipe 

Company. International Timber Company. Standard bup- 
ply Company. Canadian F arm Cbmpa ly.

Cochrane, Alto—Quigley Btick Manufacturing Com-

Windsor. Ont.—Union Cobalt Min ng Company, $400,•
, H W. Hicks, G. G. Cooper, W. 1 . Flynn, Detroit. 
Sherbrooke, Que.—National'Afiety ene Gas Company,

S60 000 • N. Hatley, J. O. Broussçau, J. P. Pelletier.
Ville Marie, Que.—Ville Marie Supply Company, $20,-.
A. Mirion, M. Mirion, W. Chenier 

Quebec, Quo.—Tented City Company, $75,000; <-•
Amy&,^ oM^».Wt W Comp..y,

s' KDuliilK Or<XIN^syr,R'»«ET<i,P f»»J Company, »io,- 

CM.Hoh!"ont.-Ho.BellMHu6a.r6 Company, »«,ooo;

M'. mg.reoM,‘ ont.—Reid Foundry aid Machine Company, 
*<0Ci.D...R Onï-iïli wirXuains Company,

•«sis yacatos*.“"‘«SnWlSSr'oiSt-Su^îîiid . W?"” Company, .

W«tSKTelephone Company, $40,000 ; J* W| Ralp ,
T F8tre Alexis Que.—Ha Ha Lumber Company, $4S;OO0',
B. j Kafne, Quebec fT. D. Poiribrijp, Sore.; C. L. Wells,

NeWHamilton Ont.-Hamilton Bowl mg and Athletic Club;
... lonA_ X a QtaPnardiiC. !T Thomson. Hamilton

R. N. Harry, A.

This time people have 
been able to hold on. They were not always so fortunate. 
On the Pacific coast the lumber industry shows few signs ot 
returning life ; at the same time, everything points to a big 
business in that and all other directions in the fall.

Money is easier in the East and the Maritime Provinces.

i

irmcrs* - Co-operativeainüüi

winter.”

and Enamelling

pany.
i ' kdistricts borrowing money.

. ^8^'of
000 ;SCHOOL

000;
A!*WChamplain, No. 1776, $800; E. Ouellet, Brosseau^ 

Waltondale, No. ,686 $800; D^ F Coxson Madeod^

sasn£r& v£fe feu.
' LoughuS"*' W,' »' A”G- W-lmsky', Lougbeed.

i I

OOO;

Saskatchewan.
Fosti, No. 1700, $1,200 ; J. Fosti, Sheho.
Scott; No. 200, $200; J. H- Wasson Krona^w 
Oxbow, N<x 225, • Gree >yorktQn
Stawczan, No. 1826, $850, J-*1- ,» Frohiich.
Manheim, No. 1Q37> $U5°o» 8- » Wakaw.
Dunafoldvar, No. .9», 'H?uvJ“g'Copland.
Copeland, No. =0,7, L wàSb, Star City.
Excelsior, No. 1868 $1,200, • t chamberlain.
Barrett, No. 2015, $M°°> E- ramDbell Lumsden. 
Forest, No. ,88, $2,000; J.M. SanF Chase, Elstow. 
Breezy Brae, No. 2027, $I’5°°’, H Fitch) Nokomis. 
Bannockburn, No. 1983, £?> • - ht Borden.
Borden, No ,364, l$4«j>;. C. E.-Wamwng ^ ^
Fransfield, No. 2631, $8°°’ .H'K Worrell, Bratt Lake. 
Buck Lake, No. 33L $5°°> J. Barschel, Canora.Canora, No. ,,52, $2,000; J- £ ^ Waseca.
Battlêvale, No. 2003, $U5°°’ y Ketcheson, Davidson. 
Detchon, No. 2052, $1,200, <-• • n churchbridge.
St0bJoghJn0es,20R.C., No.‘46, $«,000; W. M. McCal,

. Realff, River Course via

■ .

I
;

Monae-Lesser Mew York. h 
Winnipeg, Man.-B.ssett &

Bissett, E. B. Loucks, C. D. Co
Coal Company, $100,000; J. U. Ate __

Redwine Kenner Company, $10,000

W. P.

E. H.ks, $40,000;
Superior I uel and 

R. Kershaw, S. * 
; A. E. Kenner,

l.nu<
rbovk

son,
Kr°nRugby, No. 1988, $800; H. W. 1 

Marshall.
Corbett, c. ,

^ .. F m
Hawke.bury, Ont.-Until July nnd, Illustrating .Company,

______ Maturity 20 years ^ u y , British Columbta.-D(amun.Company, $75,000.
(Official advertisement appears o $8,000, 4 Per cent ’ $5’ooa ^ nev^IrriVation ‘a*d P»-r Company, $25,000.

Neepawa, Man.—Until July »jth, f X’ per cent., 20- Thompson Valley 1 * Vaniqpi ver Japanese Amuse-

,,eae"^.2?1.V2w^-'y JE SifcÔmpaSrÆX. CS°P il'&g Company,

St„e,WaXmt!,gh;OffiStaX,-iseme-, appears ou an- M ^ il t
other page.)
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should think. And then fancy Mr. T------•, of Montreal, [who
was then living], or Mr. W------, of Toronto, going into a
mountain branch of his bank and finding a clerk in his 
pyjamas ! But, of course, it is a fine, free life out in this 
new country, where there is something in the very air that 
makes everybody hopeful.”

Chatham, Ont.—Standard Construction Company, $20,- 
000; W. C. Crawford, Tilbury; J. Piggott, W. T. Piggott, 
Chatham. « •

Montreal,—Universal Printing and Publishing Company, 
$49,000; C. R. Westgate, C. E. Lewis, R. Gitters. Rolland 
Papier Company, $100,000; J. D. Rolland, L. Rolland, E. 

1 Rolland- F. Granda Y. Pereda Company, $20,000; F.
Granda; M. Peyeda, J. Pereda. Carapatina Syndicate, 

.>'$325,000; A. Wardrope, G. Macalister, J. W. Cook; Mont
real D'oloment Company, $40,000; C, Riordon, Toronto; 
C. C. Riordon, G. W. Macdougall, Montreal. M. Walsh & 
Company, $75,000; M. Walsh, J. E. Walsh, C. Southwell. 
Jose Granda, $50,000; J. Granda, D. Granda, J. Cebréiro. 
Arbetter Felling Machine Company of Canada, $150,000; 
J. Brault, B. brault; L. T. Mongenais. Imperial Tobacco 
Company of Canada, $11,000,000 ; S. D. _4larris, C. G. 
Heward, E. G. T. Penny. E. A. Whitehead Company, $100,- 
000; C. S. Hoare, J. C. Hickson. St. Lawrence & Atlantic 
Fish Company, $600,000. B. Hubert, J. E. Lemire, J. A. 
L’Heureux. Wallace. Bell Company, $45,000; W. Bell, J. 
Bell, R. Bell.

t Toronto.—Moyes Chemical Company, $100,000; E. G.
' Morris, D. W- Jameson, T. R. J. Wray. J. Taylor & Com

pany, $250,000; M; J. Taylor, A. P. Taylor, O. F. Taylor. 
Canadian Smallwares, $75,000; T. B. McQueston, J. R. L. 
Starr. Consolidated Exploration Company, $1,000,000; A. 
Dods, G. Grant, A. N. Morine. Watson-Smith Company, 
$4q,ooo ; E. Watson, W. E. Smith, L. Watson. Standard 
Horse Hitcher, $50,000; G. W. Morse, J. Green, C> E. Potter. 
Canadian Properties, $75,000; W. R. P. Parker, G. M. Clark, 
J. A. McEvoy. - Twin City Coal Co., $600,000; W. D. Earn- 
gey, W. Freeman, A. S. Miller. Allman Patent Pipe Com
pany, $125,000; F. J. Walsh, R. D. Moorhead, R. H. Pater- 

Dales,. LimiUd, $50,000; W. J. Wright, J. Calder, R. 
L. Johnston. Ontario & Western Navigation Company, 
$50,000; F. W. Wheeler, R. McKay, A. Dods. Anchor 
Screw-Company, $200,000; W. Johnston, R. Worth, G. A. 
Gauthier. Silver Elk Mines, $100,000; A. R. Bickerstaff, 
F. H. Potts,1 T. A. Silverthorn. Crystal Gold Mining & 
Milling Company of Wahnapitae, $50,0004 J. E. Day, J. M. 
Ferguson, E. Vincent. "
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6,680,TO WHOM DIO YOU PAY YOUR MONETARY TIMES' 
SUBSCRIPTION? 2,881,

U:
It has come to our knowledge that many subscriptions to 

the Monetary Times have been received in various parts of 
the country by agents unauthorized by us to do so. 
latest example comes from Medicine Hat, where a reader paid 
fiis subscription to a Byron Davidson, of whom we have no 
knowledge. We would ask intending subscribers to be chary 
in handing over money to men alleged to be our subscription 
agents, even although they produce printed receipt forms. 
Receipts for subscriptions are issued from the Toronto,- Mont
real and Winnipeg office.

1,468.

""79.!ai»
17.1IL»1The

9,951,' 
10,954,'

(?,4*3
490

' ! *

APPRECIATION E..„.

300.(

Of the numerous kindly references which find their way ■ £«6 
to the Monetary Times office, perhaps those most appreciated 
are from our contemporaries, from editorial pens at home and j 
abroad. Their opinions reflect national thought.

23.4

t488'61,26‘2,( 
1757 58,484,4

The leading financial Journal of Canada, and a 
publication entirely Independent In polltloe.—Nelson 
(B.C.) News.

Canada's best known financial Journal.—Calgary 
Herald.

son.
Saak Prei

MaApr.
moo
nuïï
«2,735
20,000

70,896
866,817

600
75,561 7aA Journal of high authority on financial ques

tions, and squarely Independent Èn politico.—St. John 
(N.B.) Sun. J
f The most reliable money/paper In Canada.— 

Bfampton Times.
The leading financial Journal In the Dominion.— 

Onlooker, London, Eng.
That admirably conducted Canadian financial 

Journal, the Monetary Times.—Canada, London, Eng.
Canada's leading financial paper.—Vancouver 

News Advertiser.
The leading financial Journal of Canada.— 

Courier, 8t. Stephen, N.B.
The best Informed and most Influential Journal of 

Its kind In the Dominion of Canada.—Brltish- 
Australaeian.

The principal financial Journal of Canada.—Strat
ford (Ont.) Beaoon.

The latest Issue of the Monetary Times eontaln- 
ed an article on the relations between Êastern and 
Western Canada ; this Is so sane and bread and rea
sonable In Its argument, that It deserves space In 
every "Western publication.—Winnipeg Saturday Poet.
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«4,246 497
06,000 125
0.522 61BANKING—IN LIGHTER VEIN.

Pyjama-garbed Clerks Did Business In Crow's Nest Pass 
Country—Bank In Billiard Saloon.

266,899 
1420,518 
»,665 

1106,196 
LOO,298 
1110,940 
«0,000 

1*8,107 
270,638

290
1,218a
1,212!
1,743,
1,117.

950
1.25l!

! IffA word might be said on the lighter side of banking 
which, although a grave and dignified profession, has been 
known to be subjected to conditions which border on the 
ludicrous. In a new country, where affairs commercial and 
financial are not yet subdued to the precise and mechanical 
methods usual in bank parlors, conditions are sometimes try
ing. What would an Eastern banker think were he compelled 
to hold consultations with his customers in one-half of a 

J barber shop, and to have a window-sill for his counter?
It is related of the manager of the grave and conservative 

British Bank, graduates from which are sticklers for the prq- 
prieties if any one is, that on arriving about 1898 in the very 
new British Columbia town in which he was to open a branch, 
he was unable to find any premises to sell or rent.
Had No Tent With Htm.

Advance guards from other banks were there, too, and 
had got possession, as it were. This man, carrying no tent 
with him, was determined to find a place to do business. So 
he rented a billiard saloon, moved his books and papers and 
cash into it, and on the same afternoon was receiving gold 

- X dust or pushing "out money over the green cloth at one end 
while his clerk was keeping tally on transactions on the other.' 
Crow’s Nest Pass Country.

A bank man wrote thus in October, 1899 to a friend in 
Toronto “You càhnot be as particular about your manners 

\ and your appearance out here as in the East. Many a 
- 'time last summer we came down from our bed-rooms in our 

pyjamas paying out money and so on. This was not be- 
> ciuse the weather wàs hot, but because it was all hours at 

night or in the morning when customers came. We have to 
take business “on the fly” as you might say, and not wait 
until you. get your neck-tie straight or the counter of the bank 
polished. *"-.*• " 1 "! •
Miners Cannot Tolerate Fops.

You might think this is not good form, but they all do it 
because they have to. Miners won’t stand any dudery. And 
so even the hands of such particular banks as the British 
Bank, and the Bank of Montreal have got intefthe free-and- 
easy manners of the West. I don’t see, myself, how the 
Rafik" of British North America fellows were ever allowed to 
do business on billiard tables, etc., as they say they did in 

, » one place. That, would break the Scotch directors all up, I

274,J! 17,000 17,
212,454 212,
11218 31,

62,177
1,100,000

627,I 1,130
34!34.238

1*4,871
471,638
182,411

•187,699
106.966
«1.116

1,783
465"...

184,
193.
126,
163,

79,088 79,
150.613 150,

The present subscription of the Monetary Times is $2 
per annum, and $2.50 abroad. Fill in, cut out and mail the 
following form :

To The Monetary Times Publishing Company, 62 Church 
Street, Toronto.

Please send the Monetary Times for one year from 
date to—

[1*6,217 17,913. 
[5*6,461 15.778

•Uaace due fro 
»nd bits, a

;• May 
•*8 5,163,661 
5377 236,102
8*6 374,825
M26 2,286.428 
*429 15,122
5314 920,350
TO 822,725 

■ 732,310 
W 1.162,673 
W 411,306

5*4 345.000

"82.248 
W22 490,092
5£1 1,988,081 
to< 779,154 
[•82 1,482,310 
5*3 104.631
too 65,189 
**» 1,586

510,785 
8,555 

*0 453,615
52 1,548,072 
to6 22,226 
tol 317,569

to* &Ü758 
43 063 
28,871 
44.281 
98,135 
6,718 

26,011

1
Name i

Address !*:•
*

■y
L

. Before Mr. Cartwright, at the High Court of Justice, 
Toronto, on Thursday, Mr. F. E. Hodgins, K.C., for de
fendants other than McKay in the case Ontario Bank v. 
Cockburn, moved for an order postponing examination for 
discovery until after service of particulars. Mr. James 
Bicknell, K.C., appeared for plaintiffs. Judgment was 
reserved. .

In the Ottawa Hotise, on Wednesday, the Hon. Mr. 
Fielding, replying to Mr. Bickerdike, said that the question 
of the Government inspection of banks was an important 
one, but financial men were by no means agreed that it 
would accomplish what advocates of such a measure desired 
to bring about. It was a question deserving study and in
quiry in connection with the general revision of the Bank 
Act, and the Government did not feel that the matter was m 
such a position that it would be possible to introduce a mea
sure this session. .

two
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Balances dne In 
United Kingdom.feïâSr

!T May Ch’ge 
5,658 28.920,388 - 7.4

ïiiê 6.68Ôi6Ô6 + ■ L4

... «••••••••• •••»••
ÜM 2,881.100 + 5.1 74,577

............ 82,130

.............  103,320

.............  21.751
- 2.2 130,017 

  1,608,064
- .8 138,206
- 86.3 1,746,006

Deposits byand balani__
dne other banks in Can. Bel. dee ant ot Canada

or Britain.
_ Liabilities not included 

under foregoing heads.
Aggregate Inane to

directoes and their liTotal Liabilities

Apr.
1,106,447

123,010
253.854
269,364

May 
1.918,064

208,794

' 87^938 
9.428 

136,902 
10,406 

115,287
1.568,247 - 2.5 .................

196,363 + 42.11 51,323
1,692,534 — 8.8 218,156

12+480 4- "".7 **' £244 
141.973 + 12.0 .1,343,489 
66,056 + 11.1 508,630 
96,335 - 32.4 725 157

1.168 — 14.8 492,094 
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" ÏÜ5 +M& '576.387
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+ 73.4 
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+ 4.7 267,276
— 22.5................
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- 88.5 
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— 52.2 115,438
- 11.8 .........................

Apr. May Ch'ge Apr. I May Ch’ge

.........
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1.695 ................................. 140.694,069 140,182.652 - .4 1816,000 1.757,0001-, M
163.873 137,297 - 10.5 5.419.7» 6,461.870 + .6 124.084 133,985 + 8.0
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3 585 1,691 - 52.8: 32.015,781 32,244.746 + .7 285,390 277,145 - 2.9

415 ,173 - 68.6 567,517 $2.782 - 2.6 3.5.598 35,970 + 1.0
--------- . .6 5.771,099 5,414.076- 6.2 31,064.638 31,:Ï71,736 + 1.0 79.393 786 - 99.0
47,362 19 280 - 59.4 815 100,525 *1234.4 28,081.498 27»!‘'..010 - .5 1.060.942 1,069.474 - .1133,991 127,239- 8.0 ......................................    25.317,4* «Soîgl!- .3 259,814 262,432+ 1.0
............ !............. ■ ............. ....................................—. 15 034,165 1SJ5I9.K41+ 3.2 27^128 278.659 + J

8.596 29.1851+239.5 .30,631 30,575 - .'2 10,546.628 10.5 «,7161- .1 513,184 566,996 + 10.sl
........ ......................... 2,543368 tl lii*,- 16....................................... ......
...................    11.257.0*1 Ip 8,fl7j+\ .9 543525 548,963 + 1.2
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y. 6,456.833 6,169,4* - 4.5 
7,5»,9* 8+51.742 + 8.6

8,284.226 
2 0®+*

1.3
f. =8

I Call and ihort loan» 
ouitàidè Canada.

Call & short loans on bonds 
and stocks in Canada.

Ch’ge. Apr. | May Ch'ge. Apr. I May Ch'ge. — H;*y7.. Ch’*'n ,
+ 9.2 8 724+49 8,562,844 — y 1.8 ...y...... ... ...I..-.......31.879,0»2M>10.746 — 9.0 1

269,542 2®,542 5».«8 461.883— 124 100.00U M+WO--------- i-
— 1 1 768 304 766,751 > 1.3 9$9,ôU0 862.000 — 9.3 4D.UÜU 10,000.............. J of Canadiaesfi-g&Ilsfcs i Sssse
+ 1.2 2,4»,4» 2+20.072 - 11.9 1.W.949 l.»4.90/ + 15.6 ...............U .................................... ’ eluded under the fore-

1,396.542 1.3W.372 .........  2.356+61 ».«*•««*•< Jr [« ata + „ i. 9 going heed.” inctodat
330.6»; 333+16: - .7 5W+06 547,356 — 8.2 413,365 (19/,84b -h 14 9- « Ljd ballion.
212+10 212.710...-.,. 246,867 *6.409 + 7.9 ---------- .......................................... Xun, of Bank of

firms* North America, 
amount under heading 
“Other assets not in
cluded under foregoing 
heads." includes hel
lion. Th» 6gurus for 
the Daw.cn Branch 
are taken from the 
last returns received, 
vis.: 16th May, 19® 

Return Bank of Nova 
Scotia. The latent ro- 

I turns from Branches 
In Jamaica are dated 
23rd May. 19®.. sad 
the 6 re res thereof are 
incorporated therein.

The Western Bank 
of Canada gives bonne 
of H q*r cent., egaai 
in all to a dividend 
of 8 per cent per
sstyim <

Company bonds, 
debentures and stocks.

Canadian municipal and 
other public securities.

mce due from Dominion and Provincial 
i and bits, abroad Government securities/

Bank Statement 
Note*.Ch'ge. Apr.

+ 46.1! l+®+47
— 22.2! 131,561
+ 27.9! 150,633
+ 9.6 532,670
-8.0............................
+ 22.8: 1,094.1*
+ 10+ 109,947
— 29.2 476,269
+ 40.4 167,073
+ 34.6 6»,781

— 21.7 !!"!!:!
—1................................... 1 605,427
£ 82.248 + 12.6 ....................
«2 4»,092 + 5.8, 186.070

1 1,988,081 + 35.3 288,497
4 779,154 — 13.4 427,333
* 1,482,310 + *.8 236,626
* 104.631 — .6 2*.478

65+89 + 27.2! 327,510
1,586 — 36.4 ...................

+ 18A 862.151
— 46.7 --------
+ 22.9 9», 703 
+ .2 534,618
+ 19.4 128,475
+ 34.2 563.710

+ 11.8 ::.*::::::*
— 41+ 1»,0M
+ 15.6................... :
+ 129.9 *.................
+ 52.4|
+ 10.5 .
+ 7.4'.

Apr. I May 
457.607 : 499.817
83.812 83.812

142,655 111+55
1,679,011 1,712,7»

May Ch’ge.
1+02,542 + .2

131 564 .
150,633 .
640,8» + 115

i+12,620 + "i+ i,4*75,727 1.476,727
111,391 + 1.3 , 27,7» *,074
476,269 ........... 721,4* 721 4*
167,073 .....................171,1» 471,1»
6»,781 ............. 255,9» 255.9»

'• May 
« 5,163,661 
J77 236+02
Ü66 374,8*
A16 2,286.428 
■<?» 15,122
1514 920,3»
•Sf 822,7* 
$ ' 732,310 
309 +162,673 
346 411,306

*4 345,0»

J
•f
.,.

22

1
.

588,329 - 3,6:......................... 610,»1
— 1.4 1*,0M 207,0*-»-
— .3 5,474,1* 5,519,6* +
+ .9 683,976
__ 1 j 250 000 —.................. .................
— 12.Ô 4.536+96 4,460;.538 - 1.7 7.221+79 7.278.033 *- .8 3.575.7

- 3,3»,697 3,336,249 — .4 2.603,453 2.4/4.®2 — 5.0 1,0»,
2,587,5* 2,634,070 + 1 8 3.162,071 3.183.884— *.......... .

785,224 785,224 .............. 1,646 483: 1,607,673 — 2.4 .........i.
437,1* 437,1*.............. 1.2*.902 1.969.13d - .6

517.006 514.0* — .6

;
6.2 592,707 671.340 + 13.3

.8 1.9W.833 1,785,1®— 6.4
73,000 72,0»

6*,509 623,509
6»,»1 6».*8
337,724 337,374
6*.303 612,7*

3,034,482 £033.282 
. 562,076 561.974

3+48,534 3+ 45,0* - .1
1,156.231 1,1!6,012 — 3.6

-________ _— mSjéJIiato:+«M
583 976 ......... 1+02.998 1,036.483 — 6.0 .......... . + , ......................
toOO» ........... 1*9.348 1,510,431 + 17.1 7W.Of0 4».Ü» — 44.3

------------- *---------- , 68,0» + 24.7
Ü87.970- 14.6

605,427

186,070!..
288,497
427,333
236,626
2*,478
327,510

' 852.iô 1

* 915,762 
5»+92 
1»,4* 
563,710

I

t*1+483
3,575 3.575,

7»:*1 7«!7»j+ .9 806.299 847.967 + 5.2 ..........
673,074 6*.149 - 1.0 1.356,607 3.139/2»- 6.5...
254,492 254,492 ............. ......................................................... ;
J10.0» 110 0»............. 1.203.771: 1+72.136— 2.6

. 1,572,7» 2,*2,144 + 62,9 434 616 426.936 - 1A
64 985 64 805— .3 622.985 622,074 — .1 849,383
S4*371 64 366 ... 313 784 313 7» . 159.82» 159.6™ -
43 182 « 907 + 1.7 *7+41 291,707;+ 1.6 2.S3+7U8 2.326.802 -

"I sS’m 177 U5 . . 368,461 368,961 + + *7.976 *6.W - 14.41
1T7’lto 1,1 I 85 402 *,402;.  487.707 6'20.»2 t 6., .

. .  1. 220.973 281.873 + 27+...
38.894 33,894 - 12.9 105.540 105.540... — -]... .

486.188 486+883 510,7*
» 8,555
0 453,615
1; 1,548.072 
6 22,236 
1 317,5»

.
H- 1.7 1,038,2» 1,045+64 
— .7 1,604,568 1,711,277 -r

3*,498 392.5» —
387.0» *7,0»

Hr i*...

■.4.
• .

613 61.1
63,758 

JJJS 43*3
28,871 
«281 
98,1» 

j* 6.718 
*^1 *,011

.1 H
1*0» * fi;

-,
8,824 8,824 *

rrs

4. â.0
A42.223A76 42.898.184 + 1.6 41.6*,563 41,143.446 - +-1 8L*O.«0 «8*2+27 - 
.9 40.6*.324 ®.915,499. ^ .6 ».357.2* 49+86.386 — .9 48.430^477 [5£. 81.478 +b 20,635.462 + 17.4 9,8».8® 

LHl5.275.a04 - 14+ 10,128,546
9 847,584 ■+- .4 19,820,8* 18,878,748 -r15:140+971+ .1 21.482.931 21,677,7271 +

/•
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BOARD OF TRADE BUILDINGOffice B31
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FIRE, FLOOD AND FINANCE.

Quebec Province Has Several Unhappy Events to 
Record—Effect of Canal Break.

V ‘ *,____
Monetary Times Office

Montreal, June 25th.

Eri sfsrsssfsa ££&& s*.
B„k of St. Hyacinthe. To these might be added the tie at 
5", C, rharles Montreal, by whtth some twenty families 
were left hSess. Al.honghrte foaking of lh« Corn.al 
Canal may haVe a more immediate effect upon the business
£ fT-e-t -«
L TfdoTHTinSSL “n ÏStTSie.
15 ^Before the first echoes of the disaster at Three Rive”
expôrt^trad*^alnè*°*®t^the Wdres'f'TOnran'^iposi^^iiwtion 

complete destruction of the bridge. The canal being a

:t:r= rstisfiï
the «umry.11^ ÆTlSUTSÏt* theTockma^^n the canal 

observed Signs of a leak, and on investigation found the 
water pouring through a hole about the size of a barrel in 

stone wall on the river bank below the bottom of the 
* canal and near the railway bridge. In a very short tee the 

whole bank gave way under the pressure of water the f 
of the discharge throwing the masonry and earth for the 
width of about 150 feet out into the river.
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The only way Money grows,
l.e., Increases CAPITAL and INTEREST 
at the same time—is by. Investing it

>

Sound Securities, bought right, provide a steady 
income, a sure profit and ready Cash.
Particulars of high grade investments furnished

4 r ■V- on application.

D. M. STEWART & CO.
1BOND and STOCK BROKERS

151 St. James Street, - MONTREAL gressi
theirs
featur
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very inopportune moment and there is just a possibility that 
as a result of it, a considerable quantity of grain, which 
would otherwise come through to Montreal, will be turned 
aside at Buffalo for New York.

.

i
TSt. Hyacinthe Bank Affairs.
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Following the recent announcement regarding the failuremmmmim
reference to the St. Hyacinthe. It is too early yet to gwe 
any particulars of the matter, no investigation having yet 
been made. On another page will be found the May figures 
submitted by the bank to the Government.

Regarding the Banque St. Jean affairs, practically no
thing new has developed since a week ago. At t e P^ei 
ary investigation on Tuesday, one of the accoUntants de- 
dared that the Hon Mr. Roy had a fairly free hand in the 
management of the 'bank. In reply to questions as to the 
circumstances under which loans aggregating «.much
half a million dollars had been effected he decided tha 
although the loans had been passed by the board of directe 
it was chiefly Mr. Roy who .conducted the matter A dis- 
cussion regarding the “ black list,” pubhshed iast weeL 
brought out the fact that abbut $10,000 of this had Deen 
written off to Profit and Loss in 1906 and ^OT-
ment that the list-represented yrorth ess securities was r^
peated. The crown prosecutor severely arraigned the acti 
of the magistrate in liberating Mr. Roy .on, as the Prog 
cutor claimed, improper bail. The case was adjourned until
Thursday next.

Grain Will Leave by Other Porte.
AÎiveJto the gravity of the situation, the Montreal Corn 

Exchange called a special meeting for Wednesday to discuss 
the besf course of action. At this meeting a delegation was 
appointed to wait upon the railways and endeavor to obtain 
lower rates on grain from Kingston and Prescott » M 
real. At the same time, it was decided to petition1 the Gov
ernment to give precedence to the work of repairing 
canal bank, permitting the consideration of reconstruction 
of the railway bridge to remain until navigation has been

resume^ q , a weejc since, the Montreal papers were de
voting considerable attention to the fact that the shipments 
of wheat through this port since the opening of navigation 
were close to 6,000,000 bushels ; while those through die port 
of New York were much less than half that amount, and the 
total shipments from all the ports of the United States were 
only slightly in excess of that from Montreal. The New 
York Produce Exchange grasped the situation and held a 
special meeting‘to discuss what could be done to meet the 
rivalry of the Port of Montreal. They decided to ask the 

. railways to lower the ratesfon gram, but the general feeling 
here was that this would net have the slightest effect up n 
the issue and that grain shipments would continue to he 
deflected from Other routes to the St, Lawrence. Even the 
New Yorkers seemed to be to some extent impressed with 
this view, one speaking advocating State ownership of rail
ways in order to. obtain rates which would restore to New 
York its former glory as the premier grain-shipping port. 
The break in the Cornwall Canal consequently occurs at a
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The state-

propose to Reorganize Bank.
1 Meantime, ah effort is being made to rehabilitate the 

Banque de St. Jean. A circular letter has been sen 
the creditors of the bank suggesting that t ey * • j j,ankat the ratio of $100 a share in a proposed «orgMiz^gJ 
in lieu of the money owed them by the defunct inst 
It is not believed that the Government would grant ^ 
or in any way sanction such a proceeding. called to
also that the attention of the Government will beicaU* 
the matter before any creditor accepts the Ï
the suggestion, the creditor signs away his 
accepts stock in the proposed institution.

charter

StatlstId
Î T

, J
Th

recentl; 
life an< 
1904-5, 
of pers 
claims ' 
compar 
harrow: 
vice on 
thethn

Quebec’s Greatest Year
LAKE ST. JOSEPH HOTEL^

Before, during and after the Tercentenary, THE . go
Lake St. Joseph, in Laurentian Mountains; 1^rainservice : 
minutes from Quebec r station in grounds ;specia liances;
boating, fishing, tennis golf, croquet; all 
telegraph. Rates, 82.50 up. Best New York Quebec. 
Write for booklet. Manager, Lake St. Joseph Hotel,

CREDIT FONCIER, F.-C.
MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA, 

EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loam on improved city and farm pioperty. Loan» to Municipal, School 

and Church Corporations.
NO COMMISSION CHARGED 

• For blank forms of application apply to the Company’s Office
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TWO STARTLING REMINDERS. of gas account for a large number of lives, while it is seen 

that one man was frozen to death in içjos. Under the heading 
“General Transport” collisions accoupt for 12 killed in 1906 
and 13 injuréd in the same year. Strdet car collisions id 1905 
cost 3 lives, while 24 people were injured. No less than 5 v« 
were crushed between a boat and a wharf in the two years, 
1904-5, while the same cause injured 8 in the same two years.

The number of accidents in civic (spheres, compared with _ 
other classes is fairly small, although fires account for 5 f* 
deaths in two years,‘and 96 injuries. By falling material. 2 
were killed in 1905, and 10 injured, bgt a decrease under this 
head is observed in 1906.

Railway Servie*.

1

VOne whole block and a portion of another in the 
business part of Burk’s Falls, Ontario, has been swept 
out of existence by fire. Four hundred buildings 
destroyed, one thousand people homeless, two persons 
dead, and others injured is the toll of a conflagration at 
Three Rivers, Quebec, The cause in each case was 
simple. One started, no one seems to know how, in a 
factory drying kiln ; the other is ascribed to children 
playing with matches. The residents of these two 
centres of population Hiust surely realize now the sig
nificance of the conflagration hazard. The poverty, 
sorrow and waste in these two instances are sufficiently 
appalling ; but there is something more so in contem
plation of this cohtinent’s annual fire waste.

The American people pride themselves Upon pro
gressive methods. The world knows when a building of 
theirs is constructed in record time. The record-time 
feature is counterbalanced by the fire hazard which it 
usually embraces. It is difficult to see wherein lies the 
saving in building quickly and cheaply, and in using 
large quantities of timber instead of fire-resisting ma
terials, when office blocks and towns and cities can be 
swept away by flames in a few hours.

The gravity of tjhe danger of such sweeping fires on 
this continent seems strangely enpugh only beginning 
to arrest attention. It has given ' vast concern to fire 
underwriters. Preventive methods have long been urged 
by insurance journals. The average man does not seem 
to grasp the-momentous import of the subject. Views of 
experienced underwriters and fire-fighters concerning the 
lessening of these frightful devastations are printed day 
after day. One expert expresses the belief that "the 
combination of circumstances which make for a con
flagration are quite as possible now as at any time in the 
past, and are not likely to be materially changed for the 
better in the near future.’’ In spite of all fire depart
ments or hose streams, he insists that "a conflagration is 
never really gotten under control. It exhausts its possi
bilities at least in one direction, usually that toward 
which the wind is blowing.”

The two chief causes appear to be careless building 
and the careless habits of the public. The firM" is a sub
ject for consideration by municipalities throughout 

One day it will be recognized that 
B inflammable lumber is an inferior building material. 

Matches are probably responsible for many thousands of 
fires every year. They are - carelessly used, are left in

Month after month,

r Z : i^ " ; - J I
Z.1 - %

Killed.
I*°4 ,9°3 «9=6
13 37 »7
: 3 »i 45
1 8. j 16

Cause of Acciden Injured.
1905 1906 r

-♦ 97 44
43 - 34 f*

Struck by engines, etc...............
Injured in collisions.................
Derailing of engines, cars, etc.
Ii Hired when coupling . . ....
Falling from trains and cars ...
Falling from train and run over 
Foot catching in frogi, etc., and run bver.. 
Run over by trains, etc., in other wayg... 
Injured by boiler explosions . ........j. ..
Injured by blasting, dynamite, etc. .
Crushed between cars, engines, etc. .
Crushed in round-houses and shops...^,4 
Striking objects when on moving trains and

cars . 4.................*............................. *14......
Injured by falling snow and rock, etc.JiU.:.*
Injured by electric shock........................liL-...
Struck by falling freight.
Struck by falling metal .
Hailing in other ways ...
injured by tools ............
Iniured by machinery, belting, etc.
Injured by an elevator...................
Unclassified.........................................
Di owned ...............................................
Asphyxiated by gasolene fire f .........
Struck by lightning . ........... .
Lost on prairie, froien..........

...
99 Z33 *352

■ a \ 6 14
56 39

3 3
... <7 93 ©a
— L|‘ 3 S S

JÙ*... 1» ••
JiU’Z. 10 ao at

31 S3
16
6

10 33
ta « *
9 4l

16 aS 30
5 3 ••

Z-ta41

•3

•3 3
3 }

a1 4 5
64 1-21 c81 i

6 5
15• 9••

4 >
i.

3

. s
8 30 910

i 4

:::::: :::: :
ill 1*3 *5* 34* 33» 3*3

•'
Injured. 

1903 1906 1904 *905 1906
Killed.Cause of Accidents.1 tgp4 6011 owned

1 ailing on board sMp . ................ .
Falling from vehicles f'. . ..............
Falling from vehicles and run over ....
Ftiling from scaffolding......... .
Falling from a building ......................f..
Falling in various ways not specified 
Crushed between a boat and wharf.... 
iijiired by elevators and hoists ...
Injured by blasting and explosions
Struck by trains . ...........................
Hun over by trains and cars.........
Pun over by vehicles ......... .
C» Misions with street cars 4. ....
Stiuck by timber, wood, £pc............
Struck by wagon loads ..................
Struck by buckets . .*...
Iriured by machinery, belting etc. -,(4
Struck by freight.............................
Stiuck by falling coal .....................
Clashed between cars and vehicles 
Injured by falling earth, etc., in cave In .. ;|
Derailing of a train ..
Injured by hofSe.s . . .
Exposure ... Vi.........  „
C’ltsbed between cars and^shed ....
Struck by lightning.................................
Stiuck by falling metal . > ................
Stiuck by vehicles . ...........................
Scalded ».................*7-.........
Caught by hawsers and anchor chains
PnYned in fire on -a ship ...............
Struck by a pulley■ ...
^tiuck bv falling bricks 
Unclassified . .
Ce Misions . , .

.. 31 4
14 a a,

8 59 5* 90
10 16

9
610
6 4

I 1a
*1 r567a

1- 3
|6 3

4
6 4

*1
8........ 3 3• 5

3 ; 3 33
61I ■6 *43 I *1 to 234

al • 41
I• v r........ *3 73the continent. 4

!• 7IO5 1
- l1

b •-s1 1
1

81 1$3• ••«•’•* 1
pockets and dropped upon floors, 
year after ryear> capital is expended in town and city 
building only to be swallowed up by the fire fiend. The 
apathy of the American citizen in this respect is truly 
astonishing.

3
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INDUSTRIAL ACCIDENTS.

of Life In the Railway Service and 
Navigation.

13r ;■
•7*I WSStatistics Showing Lose 45

-

moloyee» •j •$r Civic E

V. I I 4 *9°3.
Causes of Accidents. !| KiDiM. e<^- .

Injured bv falls on wav to fire, at fin^, *tc^ U 4 51 * 43
Iniured bv falling material ......................!•'........ j
Injured bv collision between prison yan an<

street car ................ ».................
Ii itired while arresting prisoners
It *ured while lifting a tile .........
Injured in art elevator-. . .
Stiuck by engine .. . .....
Asphyxiated bv gas . . V.
Explosion of gas............V

The railway service in Canada, as was seen by the charts 
recently printed in these pages, accounted for a large loss ot 
life and injury to limb. Coupling accounted lor .32 _VJ
0f°personnsdmn oT/by trails isTrge, and dynam.te blastmg
claims many human lives. The losses from electric fchock are 
comparatively small. It is interesting to note m view of the 
harrowing tales frequently circulated, that in the rK* y . 
vice only one man thus lost his life by bemg frozen during
the I^nariïa^ion^drowning, naturally figures prominently ; 
in iqos-é^the total number of such case^ was iQ3- Explosions

i
3
5 1
1%■ 1

4 X 1 >.
fI79

* C•This group was only constituted a* a dî*tli|ct.aBit in 1905. _1
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800 ; the total loss is estimated in excess ofi$2,ooo,ooo.

As was the case at Three Rivers a high wind was blow
ing when the fire broke out at Burk’s Falls. In response to 
an emergency message sent to Huntsville a special train was 
at once despatched from there with the file brigade and ap
paratus. The conflagration broke out in the afternoon, and 
by nine o’clock in the evening was practically checked. It 
was the worst fire in the history of Burk’s Falls, and origin
ated in the drying kiln of Knight Brothers factor. Thé 
following is a list of the insurance as near' as can be ascer
tained :

.
Navigation.*

SÇO5. I906.

Killed. Inj’ed. Killed. Inj’ed.
Causes of Accidents.; 9=101pjowning- . j.................fj

njur.ed by falling material 
Caught in hawser . . .

» Falling into hold, etc. . .....................
Explosions of gas, etc. # ........ .............
c truck by efigfne . . ............
Ft.uck by merchandise j ■ ..................
Stiuck by derricks, cranes, etc. ....
Injured by âre on vessel ........................
Frozen to death...........-- • --*1*...........
Not classified............................ ..
Electric shock . . ..........
Injured by machinery . . -----••••••
flushed between wharf and vessel <
Fischarge of firearms...................—
Struck by passing object • • ••■»........

. Exposure . ,....................-----------------

=4

8 14

5

Insurance at Burk’s Falls.
Adjusters are busy in Burk’s Falls, and will know next

Meanjvhile we have ascertain-
. .V.

week what the total losses are. . - „
ed that the Hartford has $16,000 and the Caledonian $18,000 
at risk the Independent and Economical have a trifling loss 
each the Equity loses probably $2,500, the Mercantile $3,000, 
the London & Lancashire $2,000, the Anglo-American, $4,000. 
The Sun has at least one risk. Some other tariff companies 
have losses, not yet reported, but the total insurance must 
approach $70,000/ while the property loss is $120,000.

One salutary effect the fire has had already : (he town 
council has met and resolved upon some further precautions 
against a recurrence. For example, they have ordered that 
no more shingle roofs shall be laid. It is stated that the part 
of the town burned over contained some of the least desirable 
construction.

6

117I28

included with general transport in 1904.
•This group of trades was

towns fire swe#t.TWO
Falls Are Visited by BadThree Rivers and Burks’

Conflagrations.
:

Three Rivers, Que.—Estimated losses, $2,000,- 
000; estimated insurance, $1,092,800; population,
12,5<Burks’ Falls, Ont.—Estimated losses, $12,000; 
estimated Insurance, $70,000; population, 900.

ADDITIONAL INFORMATION CONCERNING FIRES.

Lindsay, Ont.—John Careyv’s lumber mill totally de
stroyed. Loss, $16,500; insured for $6,600.

Conn, Ont.—A. G. Bishop’s lumber mill and stock dam
aged to extent of $3,500. Insured in Economical Mutual for

°Morln„Flats, Que.—Residence of Miss Mary Jekill de
stroyed ; valued at $3,500; insured for $1,250 with the Lon
don Mutual. . , _ .Atlin, B.C.—Kootenay Hotel destroyed. Cause, explo
sion from escape of gas. Loss between $8,000 and $10,000; 
no insurance. .

St Catharines, Ont.—Walter McGibbon s property 
damaged to extent of $150. Insured in London & Man-
Ch‘5winnipe^2.—J° Y. Griffin’s pork-packing plant (branch 
of Swift & Company, Chicago) damaged to extent of $50,000. 
T. Y. Griffin Company, Limited, pork packing plant, hog kill
ing house, destroyed by fire, loss over $ 50,000. ^ Insurance on 
building and machinery : British America, $8,500, North 
America, $3,500; Sun, $4,oœ; North British, $4,000; Royd,
$1,500; German-American, $1,500; Dominion $1,500, Em
pire City, $1,500; North River, $1,500; Home, $5,500, 
Scottish Union, $2,500; Connecticut, $2,500; London Assur
ance, $2,500; Rochester German $2,500; Hartford, $2,500, 
Quebec Fire, $3,000; Rimouski, $2,500; Mercantile $3,000, 
London & Lancashire, $3,000; Ætna, $3,ooo ; Cuardian, 
$5;000; Atlas, $5,000; Sovereign, $5,000; P.hoenJ.x; ® . c/ 
lyn, $5,000; Canadian Fire, $5,000; Caledonian, $4,5oo^St 
Paul F. & M., $4,500; Manitoba Assurance, $2,000; Norwich 
Union, $2,000; Phénix, London, $6,000; Commercial Umo , 
$6,000; Northern, $7,500; Queen, $7,500; Liverpool & Lon 
don & Globe, $10,000; Illinois Bankers, ^L^o; Anchor, 
$1,250; Nassau Fire, $1,250; United States, $1,250, 
ville, $1,250; Florida, $1,250; Peter Cooper, *^00°- L°ss 
companies is about 30 per cent. Specific insurance on stocic. 
North American, $2,000; Guardian, $1,000; Globe & Rmge > 
$2,000. Loss 75 per cent. Smoke damage, storage and P 
ing warehouse insurance : Royal, $13,500 ; British Amencan, 
$5,000; .Rich. & Drum., $5,000; Guardian, r^,Soo,^ 
ford. $2,500; North British, $6.000; Norwich Union, 
Bulgaria G’dbach, $3,500;, Manitoba, $1,000; Rocheste, 
$500; Lloyds, $100,000. i

The fire fiend flSragain reminded the country that 
less building construction, and a careless people cannot con
tinue without tempting the flames. Burks Falls, On ., 
fires wept on Saturday and Three Rivers, Que., on Monday.

Three Rivers is a city of about 12,500 mhabnants located 
on the north bank ! of the St. Lawrence, about 96 miles east 
of Montreal and rather less west of Quebec. It was Ihree 
Rivers which the C.P.R., this spring during the trouffie with 
the ship laborers at Quebec, spoke of as its possible future 
port Fortunately, for the C.P.R., it did not execute its 
threat, as the fire has swept away the entire water front The 
conflagration broke out on Monday, about noon in a livery 
stable owned by Joseph Roy, m the rear of which it ^ said 
children were playing with matches. A high wind was blow
ing and, fanned, by this, the fire shortly had gained a head
way with which the obsolete fire-fighting apparatus of Three 
Rivers was entirely inadequate to contend. The cities 
Quebec and Montreal were;immediately wired '
similar messages being sent to Shawmigan and Grand Mere, 
a distance some 30 miles north. The various fire bngad 
responded immediately, the Montreal brigade arriving upon 

— the scene about 4 o’clock in the afternoon. Meantime thnfire 
had burned with such fury that practically, the whole business 

'* section had been destroyed.

care-

Banks Also Were Burned.
The premises of the Quebec Bank, the Bank of Hochelaga

sftS: £ & hAM SK S
the railway buildings were completely destroyed. In tact tne 
fire was only brought under control through absence of fuel, 
as night fell, the whole business portion of the city having 

. meantime been consumed. Practically the only large build
ings left standing were the Ursuline Convent and some of the 
churches. There now remains of the city of Three Rivers lit
tle more than the outer fringe of buildings. _

The jail also resisted the fire apd comment is made re
garding the fireproof qualities of a large three-storey house, 

' built of solid cement. The flames gained an entry and con
sumed èverything within the walls, and although they 
for three hours within the building, no effect save a slight 

tcracking in the iron could be noticed in the concrete walls. 
The latest estimate places the losses somewhat in excess of 
$2,ooo,ooq, of which $1,000,000 is covered by insurance.

The amounts of the risks carried by the different com
panies, as far as can be ascertain, are as follows :

1
1 '

A

Sovereign Bank of Canada *
Notice Ms hereby given that the annual general 

meeting of the shareholders of this Bank will be held 
the Head Office, 28 King Street West, Toronto, on 1

Tuesday, the 14th day of July next,
for the election of directors, and for the transaction 
such other business as may be brought before the mee s- 
The chair will be taken at twelve o’clock noon.

By order of Board.

Insurance at Three Rivers.
^Liverpool and London and Globe, $81,500 ; Northern, 

$78,000; Royal, $75,000; Guardian, $60,000; Queens, $50,- 
000 ; Phoenix of London, $52,50©; Caledonian, $46,100; North 
British* and Mercantile. $44,600*, British-America, $44,000 ; 
Commercial Union, $40,000 ; Montreal-Canada, 38,000; 
Equity. $36,600 ; St. Pauls, $35,000; Atlas, $32,000; London 
and Lancashire, $31,700; Western, $31,300; Anglo-American, 
$27,000; Alliance, $25,800; Stanstead and Sherbrooke, $25,- 
000; London Assurance, $23,000; North America, $22,500; 
Norwich Union, $21,400 ; Mount Royal, $20,000 ; Sun, $20,- 
000; London Mutual, $18,700; Ontario, $t8,$00; Scottish 
Union, $13,600.; Dominion, $12,000; Rimouski, $11,000; Can
ada Feu, $10,000; Traders, $8,750; Sterling, $7,000; Mani
toba, $5,500; "Union, $5,500. The total of these is $1,092,-

F. G. JEMMETT,
General Manager

%Toronto, 27th May, 1908.
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GENERAL STATEMENT,THE QUEBEC BANK. 15th MAY, 1908.
!

uLiabilities.
................................‘

...............!.. $ i
Capital Stock .......
Rest ............................
Reserved for Interest due to Dje- 

positors and for Rebate of 
Interest on Current Bills
Discounted ............. '. .5.... U

Balance of Profits carried fojtv 
- wand

... $ 2,500,000.00Annual Meeting of Shareholders, Held Monday, the 1st of
June, 1908. ,350,000.00

V-,;Proceedings of the ninetieth annual meeting of the 
shareholders of the Quebec Bank, held in the banking house, 
on Monday, the 1st of June, 1908.

Present :—Messrs. W. A. Marsh, Vesey Boswell, John 
Shaw, John T. Ross, A. E. Scott, Gaspard LeMoine, H. B. 
Patton, G. G. Stuart, Andrew C. Joseph, Thomas McDougall, 
Archibald Laurie, and others.

On motion of. John Shaw, Esq., seconded by A. E. Scott, 
Ésq., the chair was taken by John T. Ross, Esq., and Mr. 
R. C. Patton was requested to act as secretary of the meeting. 
Carried.

I
VS,-352.71

i|<6,900.49i

$ t,5lf,253.2Q
2,686.90Unclaimed Dividends 

Quarterly Dividend No. 
payable 1st June ..

>• I7V ?
. ...43750.00

i

A 1,558,690.10-

I- 1,447,568.00 
1,572,199 00
7,928,635.47

“292,167.10

251.789.54

Notes in circulation 
Deposits not bearing interest j.
Deposits bearing interest___ L
Balances due to other Banks in
. Canada ....... ........................... ||> *

Balance due to Agents in Great 
Britain

In absence of the president, the vice-president read the 
report of the Directors, and Thomas McDougall, Esq., the 
General Manager, read the statement of the affairs of the 
Bank as on the 15th of May, 1908.

The directors of the Quebec Bank beg to lay before its 
Shareholders the Balance Sheet of the Bank and its Profit 
and Loss Account, according to the Statement of the 15th 

I v May last, the closing of the year.
The profits are $281,057.03, deduction having been made 

of the expenses of management with due allowance for bad 
■debts and unearned interest on bills discounted.

The usual quarterly dividends have been paid and an 
amount of $5,000 has been set apart for the pension fund, 
in conformity with a resolution of shareholders to that effect. 
A special reserve of $25,000 is made to cover fluctuations 
in the value of securities held, and, owing to the present 

I uncertain ohtlook of trade, all the balance of the profits is 
transferred to profit and loss account..

The shortage in profits for this year, as compared with 
the last one, is due to diminished resources for doing busi
ness, namely, diminished dej|bsits and circulation, together 
with the necessity of keeping stronger Cash Reserves, all 

I , these being exceptional circumstances, which may be as
cribed to the highly disturbed condition of the money market 
during the past eight months. -r , L*

A branch of the bank has this year been opened at Mont- 
■ magny, Que.

An inspection of the head office and all the branches of 
the bank has been made within the year.

\
* T

I

^ro,$92,359. it-

.
: $14,651,049-214-

Specie ................
Dominion Notes 
Deposit with the Dominiojb 

Government for security Qt 
Note Circulation ........j,

Notes of and Cheques on other
Banks ..................................... 1

Bonds and Securities ........... .
Call Loans on Bonds and Stock 

in Canada 
Call and Short Loans elsewhjert 

than in Canada ..
Loans to other Banks

ada secured including Bilik 
re-discounted ...

371,142.7t
6l6,657.50,13 * *

f
: -A

89,600.00
>

422,792.24
1,058,54370

916,200.38 

000.00

t
slsewhje
•Su. r

niiic
107,666.54......... .

Deposits made with, and Bal
ances due from other
Banks in Canada ...........4

Balances due by Agents iâ 
Foreign Countries .............. ,

1 hr''»
3,846.98

228,507.90 /8T'
\JOHN T. ROSS, Vice-President.

$ 3,824,957 93-
I Time Loans on Bonds and

Stocks ................. ................. I; 358,447 99
Notes and Bills Discount, d

Current ......................•, • • 4 10,058,911.09
Overdue Debts (Loss provided

for) .................. ......................... i j ^0,395 24 '
Real Estate other than Banlj; : , j *

Premises  ........................ ■>; l 47,322.81
Mortgages on Real Estate...'* 2,570.00

«Hr*—!-------- —
Bank Premises and Furniture ........... .................

Moved by John T. Ross, Esq., seconded by Gaspard 
LeMoine, Esq., that the report and statements now read be 
adopted and published for the information of the share
holders.—Carried.

The usual resolution conveying thanks to the directors 
and officers were passed, after which the following share
holders were elected directors for the ensuing year : John T. 
Ross, Esq., Gaspard* LeMoine, Esq., W. A. Marsh, Esq., 
Vesey Boswell, Esq., Thomas ^fcDougall, Esq., G. G. Stuart, 
Esq., K.C., F. W. Ross, Esq. ' ,

At a meeting of the directors, held immediately after the 
annual meeting, John T. Ross, Esq., was elected president, 
and Vesey Boswell, Esq., was elected vice-president.

1

■ -

f > 0,497.647-*3
318,44413

$14,6 51,049-31 .

: i:
THOMAS McDOUdALL, General Manager. 

The Quebec Bank, Quebec, 15th May, 1908.GENERAL STATEMENT, 15th May, 1908.

Profit and Lom Account.

Balance at credit of Profit and Loss Account,
15th May, 1907 .................. ................................

Profits for the year ended 15th May, 1908, 
after -deducting charges of management 
and making provision for bad and doubt
ful debts ................ ............................................... ».

\
j RAILROAD EARNINGS.i)

$ 70,843 46 S Change 
$1,287,000 -$332,000

51,100 
58,i$o-

19081907Weèk ending
C.P.R.................. June 21
C.N.R..................June 21

June 21
T. & N.O. . June,2i 
Mont. St. Ry June 20

«5,$1,619,000

16,700 
77,271

151,200
825,675

16,700

75,024

G.T.R281,05703
. 2,247

$ 351,900.49 '
*!Dividend i% per cent., paid 1st 

September, 1907 ..........
Dividend 1 % per cent., paid 1st

December, 1907 f----- ------ ; •
Dividend 1 % per cent., paid

2nd March, 1908 ...----- -
Dividend 1% per cent., payable

1 st June, 1908 l.........................
Reserved for Pension Fund.... 
Reserved for depreciation in 

securities held .................... .. .

The reduction of five per cent. which was recently made 
in the insurance rates of Carbefry, Man., is to be followe 
shortly by a further reduction'of fifteen per cent. This is the 
result of the system of fire protection which has been installed 
at a cost of $15,000. The underwriters are calling Edmon
ton’s attention to the fact that its basis rate 85 cents in the 
dollar is the highest in the West, and is fifteen cents above 
Calgary, this being the result of Edmo»ton’s failure to main
tain an efficient fire brigade Mr Birch, secretary of the 
Manitoba and North-West Fire Underwriters Association, 
who has recently made an extended trip through the West, 
says that many Western towns do not pay sufficient attention, 
to fire fighting equipment.

43,750.00

43,750 00

4375000

43,750.00
5,000.00

25,000.00
$ 205,00000

Balance and credit of Profit and Loss Account 
carried forward ........................................ ... $ 146,900.49
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Saturday the delegates will visit Catalina, lunching at the 
Métropole.

Sunday a special train will convey the delegates to 
Monterey.

Monday the delegates will be entertained in San Fran-

Governor Gillett has been invited to attend the Conven
tion and has signified his intention of being present.

The officers of the Life Underwriters’ Association of Los 
Angeles are: J. W. Whittington, president ; I. J. Muna, Vice- 
president; J. R. Norris, vice-president; C, S. Montgomery, 
secretary ; J. L. Collins, treasurer.

national association of life underwriters.

An elaborate programme has been arranged for the recep
tion and entertainment of delegates to the annual convention 
of the National Association of Life Underwriters, which meets 
in Los Angeles in August, from the 17th to the 22nd. A dance 
and reception at the Virginia Hotel at Long Beach, a recep
tion at the Maryland Hotel at Pasadena, a trip around Mount 
Lowe, a visit to Santa Catalina, a banquet and motor car trip 
about Los Angeles, with such additions as the chance presence 
of warships in Los Angeles waters will make possible are few
.of the manyîfeatures. ... .

The programme of entertainment is being penected by 
.committees of the Life Underwriters’ Association of Los 
Angeles, of which Mr. J. W. Whittington is president Mr. 
Whittington is also third vice-president of the National Associ
ation, which is composed of the various city organizations 
throughout the United States, Canada and Mexico.

It is estimated that there will be between 000 and 700 
members of the association present and that 1,000 additional

of the low rates granted by

Nov
cisco.

T
I pany, 

two p< 
I able J
1 the tr
I elusiveWORKMEN'S COMPENSATION IN ENGLAND.

In
There are certain laws that have been classified as 

having an exactly contrary effect to that for which they were 
supposed to have been framed. The nçw Workmen’s Com
pensation Act, which came into force in England last year, 
from all accounts appears to come perilously near to being 
included therewith. It is, at any rate, not working out quite 

expected, and is unquestionably doing a great deal

trade 
the ire 
any di 
quarte

visitors will be brought by 
■the transcontinental lines.

Here is the programme : ’ _
Mdnday, August 17—Meeting of the Executive Commit

tee of the National drganization. '
Tuesday—The first regular session of the Nineteenth 

Annual Convention, at. the Alexandria Hotel, where head
quarters will be established. *

. j 0 The session will be followed by a motor car ride about e 
' I .city as the guests of the Chamber of Commerce.

In the evening a dance and reception at the Virgi a 
Hotel, Long Beach. ; . T _

Wednesday4—Morning and afternon sessions of the Con- 
•Vention. During the noon hours a luncheon will be given at 
which the women of the organization will be present.

In the evening a meeting of the nominating committee 
-4TÜ1 be held at which nominations for officers for the following 

will be made>^ .
Thursday—Regular business session and election of

hotel or cafe

reason
as was
to discourage industries in the country. Mr. G. A. Greig, 
secretary of the London Building Industries Federation, 
states that agents of some insurance companies are going 
into factories and threatening when they see men who have 
passed the prime of life to raise the premium unless these 
men aré discharged.

The chairman of the General Accident Fire and Life 
Assurance Corporation hinted at something of this at the 
last apnual meeting in Perth. He said that employers would 
have to pay a much higher premium in the future for in
surance under the Workmen’s Compensation Act unless they 
made up their minds to discontinue the employment if 
aged men and those who were not thoroughly sound and 

He also pointed out that medical examination 
would be necessary in every case. Many employers are 
indeed already discharging and refusing employment to 

who, while still mentally and physically efficient, have 
age, or, in many instances merely the appearance of age 
against them. The law thus imposes a great hardship upon 
middle-aged and elderly workmen, erroneously supposing 
them to be more liable to accident than younger men. Ex
perience actually shows that the opposite is the case.

r

N-J;
AND 
Seven 
Stock 
half-y< 
of the

healthy.
year

menofficers.
In the evening, there will be a banquet at a 

to be decided upon.
Friday will be devoted to a trip to Mount Lowe and a 

■drive about Pasadena. In the evening a reception will be 
held at Hotel Maryland.
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REGINA;

THE CAPITOL OF SASKATCHEWAN
From her geographical position and her Railway Facilities Regina is marked out as a great distributing 

point tor the richest and most productive area of the famous Canadian Wheat Belt.
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Wholesale houses, manufacturers, Loan Companies and Investors large and small who wish to extend their 
business and share in the wealth of Western Canada, the land of the Twentieth Century, shou
correspond with H. G. LAWSON, Commissioner and Secretary Regina Board of Trade
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FACTORY LOCATIONS.
The following Canadian munlelpalltlee ere 

offering Indueementa to secure manufacturing enter
prises.
the parties named below. I» order to facilitate 
the bringing together of manufacturing firme with 
munlelpalltlee ready to make special concessions, 
we are charging a very nominal rate for carda lit 
this column. It will be furnished for the aeklng.

, j

Those Interested should correspond with

\

BRIDGETOWN*|Nova Scotia
i $

Situated in the far famed Annapolis Valley, 
at the head of navigation, on the Annapolis 
River and between two lines of Railway.' 
surrounded by large agricultural- country, 
splendid locations available and special In
ducements offered for manufacturing. Fine 
residential town ; good water, electric light 
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Sec’y Board . of Trade.
BRIDGETOWN, NOVA SCOTIA.

5
?
i

i

\
it

-• rI 1
HH .

- 31»

Meaford, Ont.
Has Splendid Facilities to offer 
Manufacturers. We want more in
dustries.
For further particulars, write 

C. T. SUTHERLAND,
Sec. Board of Trade.

* .
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WESTERN CANADA IS ALL RIGHT f
Manufacturers, Wholesalers, 
Jobbers and Capitalists,—

INVESTIGATE
the advantages and greater posai

la P:
bilities of

rairiePortage
MANITOBA

Four great railway systems provide excellent shipping and 
distributing facilities with equitable freight rates, an inter
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions.
Full information promptly by addressing

HERBERT W. BAKER, Sec*y
Twenty Thousand Club and Board of Trade

Manitoba

j

Portage la Prairie,

—

MPEG1
I

CANA O'.

me.......1MM MM........POPULATION j 1W ... UV0

,s5ECHAS. F. ROLAND (commissioeer) Dept. P. WINNIPEG. MANITOBA.

Nova Scotia Steel and Coal Co., Ltd.
DIVIDEND NOTICE

The Directors of the Nova Scotia Steel and Coal Com
pany, Limited, have this day declared the usual dividend of 
two per cent, on the Preferred Stock of the Company, pay
able July 15th, to shareholders of record of June 30, 1908, 
the transfer books will be closed from July 1st to 5th, in
clusive.

In view of the depressed condition of the iron and steel 
trade in Canada, and elsewhere, and the uncertainty as to 
the immediate future, the Directors have decided not to pay 
any dividend on the Common Stock of the Company for the 
quarter ending June 30, 1908.

By Order of the Board.
THOMAS CANTLEY, 

General Manager.

1

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

, DIVIDEND No. 94
Notice is hereby given that a Dividend of THREE 

AND A HALF PER CENT, (being at the rate of 
Seven Per Cent, per annum) on the Paid-up Capital 
Stock of this Company has been declared for the curreriti 
half-year, and that*the same will be payable at the office 
of the Company on and after the

Second Day of July, ,1908
The Transfer Books will be closed from the 17th to 

the 30th days of June, both days inclusive.
By order of the Board

r

i EDWARD SAUNDERS,
Manager.

Guelph and Ontario Investment and Savings Society
Incorporated A.D. 1876

Notice is hereby given that a Dividend of FOUR PER 
CENT, for the current half-year, being at the rate of HGHI 
PER CENT, per annum, upon the paid in stock of this In
stitution has been declared and that the same will be payable 
at its office, corner Wyndham and Cork Streets, Guelph, on 
and after Thursday, July and* .1908. .

The- Trapsfer Books will be closed from the twentieth to 
the thirtieth of June, 1908, both'days inclusive.

J. E. McELDERRY,
Managing Director.Guelph, June 8th, 1908.

THE MEXICAN LIGHT ANO POWER COMPANY, LIMITED
NOTICE is hereby given that a dividend. of One Per 

Cent, has been declared upon the outstanding Ordinary 
Shares of this Company’s capital stock, payable on the IS«.* 
July, 1908, to Shareholders of record of 30th June, 1906- 
Cheques will be sent, by post, to shareholders of such record.

The Transfer Books will be closed from 1st to fSth July, 
both days inclusive.

By Order of thè Board.
A. R. DOBLE,

Secretary and Treasurer.
Montreal," 8th June, 1908.

Messrs. Rolph and Clark, Limited, of Toronto, send a 
useful and most attractive calendar for 1908. Their solicita- 
tion for thçir customers is unique. “For the convenience of 
our customers,” they say, “we, enclose tacks to hang up the 
calendar.” , J

One of the founders of the Ontario Institute of Account
ants, J. W. Johnson, F.C.A., M.P.P., was honored by being 
given a dinfier by his associates of the Institute at the 
National Club in Toronto last week. Mr. George Edwards, 
F.C.A., in the chair. Mr. Johnson has just been elected to 
the Legislature to represerft West Hastings. He is the first 
chartered acçountant to have a seat in the Ontario Legisla- 
turc, and has moreover, been a member of the Council cr 
the Institute continuously since its founding.
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STOCKS AND BONDS—New
STOCKS MONTREAL *TORONTOCapital and Raat 

In theasanda
Salta Price Price Price Sato

June 27, June 18, June 25.! 2»1* 
’07 ’08 I os ; Week

Price ! Price Price 
June 27,i June 18, June 25,AND Die TbitPaid- BANKSRest- / Weekperan 080807

BONDS
<

cent

1t* 152 154 
169 172

1 130 160 
166 160

.... 150 
156 160

243British Nertb Am..
Commerce ...................
Crown Bit. (u)............
Dominion................. ..
Eastern Township»..
Hamilton ......-----
Hechelaga ..................
Homo Bk. (a)..............
Imperial......................
Merchants Bank-----
Metropolitan Bank
Moisons .......------
Montreal....... .—
Nationale..........
New Brunewitk (a)..
Northern (a)................
Neva Scotia.................
Ottawa .........................
Pe’pl’a Bkef N.B.(u) 
Provincial Bank (a).
Quebec.......... • ••••
Royal Bank..............
St. Hyacinthe (u) .
St. Jean (a) ................
St Stephens (n) ....
Standard............
Sterling (u)
Toronto .... v------
Trader!...........................
Union Bk of Haï. ('a) 
United Empire Bk.. 
Western........................

2,336 
6,000 *2 

nil fa 
4,944 *3 
2,000 *2 
2.470 *2s 
2,000 *2 

235 f3 
4.986 ni 
4,000 *2 
1,000 *2 
3,374 *2s 

11.000

+ 14,866
10.000

4.866 
10 000 157 159 38

XX 2221 "Î62
50 170 .... 1561 159 15BOUGHT AND SOLD •v100957957 z.;

N
228 22650 1491 .3,949 

3,000 
2 470 
2,600

8.963 169 149 15050 203,000
H.OHARA&CO. 14186205 1861002.473 134 137 121002,500

100 2161 220 214 2141
100 160 ............................
100 .... 192 ..................

893 M2 M4 65944
4,986
6,000

5,000 160 161 160 155 15Ô" iô3}

2021 210 i» 200 XX tie"
245 249 233 236 235 236

41 •6,000
1.000Members

Toronto Stock Exchange 1,000
3.3743,377 234 121.... 249:a1800 1.800 900

709 709 1.226 *3
1,260 1.243 50 f2l
3,000 3.006
3,000 3.000

180 180
1.000 1.000
2,500 2,600 1.260
3,900 3.900 4.390

TORONTO 30
275 270m -,100 7100

S Copthail Building 
LONDON, Ç.C. - ENG.

284 277 277 785 11006,400
3,000

*3 .;r;226100•21 .150180 ", t

I 25200 125 125 ....
217 220

71100 :: 2i9i231 4100
10076 f 3331,504
100500 10052 t2i 

1,760 *8

4,600 
2,000 
1.700 »ii 
1.175 t4

2UO200 2221821921650Shawinigan 1st. Mortgage 5 «.

Montreal Power Lachinè 5 s.

Great Northern 1st. Guaran
teed 4V

(Guaranteed by Canadian 
Nôrthern Railway)

and other High Class Corpor- 
- ation Bonds.

Full particulars and prices upon 
application j

1,662 1.660
100183 1804876 11004.000

4.362
3.183

4,080
4,367 131100 Ü2* 1*0148 133 140-

.... .... ....
1311003.207 501,6001 500 100nil500634

m 100360666555

Treat Co’s.
Nat Trust Co of Out 100 
Tor Gen Trust» Cor 100

Lose Coespumlee

Afric. Sav & Loon 60 
Can. Per. Mtge. Cor 10 
Can. Ld. & N. Invt. 100 
Cen. Can. L. & Sav. 100 
Cel. Invest. * Lean 10 
Dem Sav. A !“*• Se 60 
Ham Prov. & L. Sc 100 
Heron Erie L. & S. 60 
lmp. L. & 1. Co. Ltd 100 
Landed B. & Loan..
Lon L. Co. of Can.. 60 
L. & C. L. & A. Ltd 
Mont. Lean * Mtge 26 
Ont L. & Deb. Lon 
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Toronto Savings ....
Real Estate Lean ..
Insurance 
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British Am. Aaanr .. 60
Western Aaaerance.. 40

Transportation
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143 ....

.... 150 
143 ....

600 «1» 
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i

121 119300 I«30630 64012842.7606,00021 6,000 119
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*22,500 674 756747?i 00 m2.460 70 .... 
.... 120 
177 ....

609341,000! H 490 • o<V •1.100 •3
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1,600 177 .... •}"1.6551.9003.600
O 64726«39 ___  12ftW. Graham Browne & Co.

Bond Dealers, MONTREAL
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60xx joe

eoiiij

60 1C» ....
100 .,.............to ....

360700700 . • f106679 3679 100 103 992651,900 31.000
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,25724 3725
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2631600 1 468 6
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Niagara Navigation 
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193 193 . 

60 ... 120 104 .

IS 81 .*?
00 X' 48 67

9,960 3,382 *2
2.266* 973 *24l.OOftf?...... *14

60.000
48,487

10,000 
2,260 
1,000 

60.000 
60,oar
13,600 18.600 
2,0)0 2,000 

17,0001 17,000 
3.000 2,966

.... 1944
104» .... 
634 644 
64 85

3060

,1!65* g! 
664 66

67) 57) 
136 139 
941 941

664 68 
661 66

443 461
1574 158

27 U>75 201*1 157paper. 65 820*1 256,000 50555 138 ai40 933*2 8098100 .......
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YorR, Montreal and Toronto If you waft to consult the chief 
New York 51 nd London financial 
papers, just 1 
of the Mon

r
MONTREALCap. sad rest 

Is thenaanda. TORONTO In at the head office 
■y Times, Toronto, 
kept on file. There

é

Price 
June 18,

Sales Price Salea 
June 25, this.

■08 Week

Price Price 
June 25, 

•08

Price 
June 27

Price 
June 27,

gob- Paid- 
larib'd up

INDUSTRIAL June 18, 
■08

this where they 
you will also find the Montreal and 
Toronto s

Week '07 •08'07

>» : exchange transac 
be Monetary Times

«,600 8,500 
10,000 20,000 
6,000 6,000 

16,000 16,000 
«,000 8.000 
6,000 5,000
2.600 1,940

600 500
210 219

2.600 2,000 
1800 1.500 
1,000 1,600 
1200 1.200
#7 667
617 617

1,000 8,000
700

«0 800 
6 000 6.000 
2,000 1,060 
1,260 1,260 
2 000 2,000 
6,000 8 000 
2,160 2,150 
1.006 1,076 

100 600

Crow’s Nest Pass .. 
Do- lASC.prej.

Dom Coal Co
, pref.. 

Dom. Textile com ..
" pref..

100
171 a 17i 

64* 220
326161 17|

644 65
561 64Î 551 

108 ... 100

Ü1 85
66 ...
87 871

1............. » !»

104 105 111 114

17 18*

53 ””

231 231 tion sheets, 
library of tea* books, etc., is also

100 22 ...
100 st 531

53» 85100
40. . 100

421 
841 86
55 ...

861 861
.... 112
102 .&

100 !at your di423 30100
30100

jlil'flatere. Coal.... 
" " pref

100
100 87' 88'

s"*
182

Prices on Canadlaa Exchanges are compared 
for eoarealence with tkoee of a year are.

New York jijK"
J. R. Heiats & ■*-----
Trader» Bank

Montras!

851 62100Lake of W’deMUL.
100

102 105 
107 112

100Laareatlde Piper..^ 

Magdalen Dev- com
100

I (Friday) fernisbed by 
(R. B. Holdee)103 110 

54 57
Mont Cetton 
Moat Steel 60 I, Toronto.700

100pref.... 
N S,Steel * Coal- - tea (cloee Thursday) famished 

by Barnett » Co.* ïfSt. Sacrament St., Montreal

Mining Stocke (eloeeTh 
ben Memdilh » Co. 46 St 

it. Montreal

47648* 43*
109 ....
105 106 
117* 121

44* 45

105 108 
116* U9

SO Cfi*43* 44* 44 ....66* 67
!08Pit 25Ogilvie Fleer

112* 117 Britiah Columbia 
day) furnished by Pti 
Francois Xavier Sire

Ont Elect Dee...........
Pemman.com .........

" pref -.....
Windsor Hotel...........

81* 32
•f............

$2100 1
100 V

4..’100
r

JLaid Ce*».
Can N W Land.....

‘ Bref.. 
Ont & Qu’Appelle..

muf.

6

Exchange..... 110 .... 110.... 115 .... 11025 New YiLed? 1,467 
8,000 8,000 100 I-

end 2 p.na. quotation, ot 
1*0. with comporta orna.

1 100 .5
Yesterday's o 

N. Y. Stock

12,500 Abitibi .
Beaver .......
Buffalo (u)....
Foster................
Green Meehan
La Rose ...................
McKinley Darragb
Nipiasing..................
Red Rock..................
Silver Queen............
Silver Leaf. 
Trethewey N
University (u) ............
Centre Star (a)...........
Alta. Coal & Coke.. 
Can. Gold Fields .. 
Consolidated Mine»
DU. Vale Coal..........
Dominion Copper..
Granby...........................
Interna. Coal......
Monte ChrUto .........
North Star...........
Novelty.................. ..
Rambler Cariboo... 
White Bear........... f.

1 p.n»,
Jnne 2»

Open'si 2 p.m.
4f~ J'1"'1*

ill»
K. K. «OII4II500 1

June 26« 11 2
42 45
12 15

525 532

MO'
531,000 Si814151012,500

i
■ 81i3rJSr»*<ar 

a&ascf
Canadun Southern

âssïsÿl
Colorado Son..........4 I»-.
Del&Hudwn

StïîAVjF
Dui.S.S.AAtUntk^..

Erie R. R...........
■• First Pld...........A'V"
" Second Pfd. .

Gt. Northern Pfd. •-
IU». Cen.............
Int.-Metro.
Kan. City Son.
L’ville A Nash-----Hhlflil»
Mexico Central....- ■ ■ 
Minn. St„P. AS.

Mo. Kaa. A Tea.,. • *»•
Mo. PaciSc.• ■ •«*»... ‘-*fT-
New York Central - 
New York Ont A We.* 
Nfk A Western..
Northern Pacific........... •
Penna. R. R...
Rock'ïaUnd 

Son. Facile
Son. Ry.............
Twin City
Union Facile. ....<» 
Wabash R. R Pfd .

INMNTBIAI *

516 526 
76 80
7 7*

10 » 
107 109 
IS* 13| 
82 83

35 50

1U.

47...77 80110 116 
11* ... 
26 35 

100 106 
9*. 9} 

68 68*

12,500 : 4685 169*

j $ 159*6,000 5
11,000

48* 391’A1.500
13 13*
76* 79
2 8

iml6000 ew'fai'.i 133831,000 150*5 1601.000
30*8,500 1 16 1671

"'eoo
4,698

76
26

51.
80 85' 

i2
.... 3*

"i - .c:
$* 6

8,000 V i6,000
13,600

1*

"id102 •P
618,000 1 .43# 342,600 1 131130130161,500 1 "8 M-. i12*12712976 .10 1021 10*32301

*04* '1.000 ..10 ■fll 103*

1L 168
*IBONDS.

Bell Tei.........................
Brit Col Elect............
Can Cel Cot...............
Dom Cable.........
Dom Coal.................. •
Dom Ceiten...............
Do» Iron A Steel. ■ 
Dom Textile a...........

I 1101 . .. 108106*
1,000 2,000 »■

220 1•220 90106 I 13::2,000 2.000 
16,000 16.000 
5,000 5,000 
2.880 2,880

301100 : set. 101*i ......
•• 136*I181000 2iobo m797811000 112a••1.000 fir "

i1
90 50090 16....768 768 8693

;
*7bL162 1090 171000 1,000 

«60 460
100 ■.'jilt j; ;c.

‘ , d......... ..
Halifax Elect.......
Havana Elect.............
Intercolonial Coal. ■ 
KeewatinFfoor Mill» 
Laurentide Paper... ■ ■■ 
Lake of Wood. Mill 1000 
Magdalen I'da Dev.
Mex Elec Light ....
Mex LAP ................
Mont L HAP..........
Mont St Ry ---------
Mont Water A Pow 
N. S. Steel and Coal 1000 
Ogilvie Milling ....
Ont Elect Dev .........
Price Bros Ltd.........
Rio Janeiro................
Rich A Ont Nav-----
Sae Paulo..............'*•
Weal IndU Elect.... 
Winnipeg Elect Ry. 
Trinidad Elect..........

3V
1000 -a {‘a60V 600 90
1000,004 7,004 *- • .344 344 100

750 11".!06
105*1,200 2000106 83* -

"• eei '
84*221.000 84American Car Found*^

Amal. Copper -ej. 
American Cotton Oil 
American Ice Sec»..

American Smelting^....

American Steel fou» Ç ^

American Sugar . 
American Woolen 
Anaconda Copr....
Cent. Leather.........
Colo. Fuel A Iron 
Conn. Ga» N. Y 
Com Products 
DUtiUers 
Int’l. Paper 
Mackay Companion.

Nat'l Lead.........
Pacific MaU 
Peo.Gaa ... -B-
Pressed Steel Car...
Ry. Steel Spring». .
Rep. Iron & Steely »
Sloea-Sbef........T Bl- j
U.S Cast IP...... -jh I
u. S. Rubber 
tl S. Steel
r- Pfd----flirt

U S Steel Bond»
Westinghouee-----
Western Union... -j- - -j.- -

x—Ex-dlv. 1% fAdfiy.

•It81Î267 267 16000si* 82* 78iooo 811 10000 ■‘«1 66d
SI ................a-1- « ;;;

":'W 74* "

796.000 10000.... 883110000 811 82*831 t:::100010,800
7.600 :oo L .. *48*1.500

106£262 106 108 x75i"109* 118
20002,500

1000 .7. I<~1081,000 i8385 l50025,000 100 ..
84 84*

94* 97
80 85

101 101*

76* 77* 

92' 92* 

i03« 105*

W1,000 "i,:>2*

100084*25,000 25,000 
471 471 4000 ! ' 41* 4295 !..

:::
5000

itrll "j -24*I '1 96a • 1B ■
6,000
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138*1.000 fV.»1000 r • • ' 124720 173 '"34" îr • Hi
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TENDERS FOR DEBENTURES
\ ______ r 4

Town of Campbellton, N.B.

REVEL9TOKE, BRITISH COLUMBIA
- -•*n> 1

$36,500 City of Revelstoke 25-year Debentures. As
sessed value of taxable property, $1,121,820. Bonded debt
including this issue, $i73,5oo. • , . .

The City also owns Water and Light plant yielding an
annual revenue of $32,500. . . „

' The above debentures bear interest- at 5 per cent, per 
Further particulars on application to

REVELSTOKE GENERAL AGENCIES, Limited, 
Revelstoke, ; B.C. v

1i
SEALED TENDERS, addressed to the undersigned, and 

marked “Tenders for Debentures,” will be received up till
___- - Tuesday, the 7th, day of July prox, for the purchase
of the whole or any part of a lot of $60,000.00 of “Town of 
Campbellton Water and Light Debentures” in denominations 
of $1,000 each and bearing interest at 5 per cent, per annum, 
payable half-yearly at the office of the Town Treasurer, Camp
bellton, N.B. ... , . , -

Further particulars, specifying object of issue, date of 
maturity, etc;, will be furnished on application.

The highest or any tender not necessarily accepted.
By order of the Town Council.

WM. H. MILLER, -
Chairman Finance Committee, z x 

Mayor’s Office, Campbellton, N.B., June nth, 1908.

noon on

annum.

à

SOUTH VANCOUVER MUNICIPALITY
Tenders will be received by the undersigned up to Thurs

day, July 2nd, 1908, at 4 o’clock p.m., for the purchase of the 
whole or any portions of $24,000 South Vancouver Muni
cipality" 50-year, 5 per cent. Debentures. < -

Particulars may be received on application to the iSanK 
of Commerce, Toronto, Ont., or to the undersigned.

The highest or any tender not necessarily accepted.
R. H. McCLINTON, C.M.C.,

Box 1, Hillcrest P.O.,
South Vancouver, B.C.

$200,000 CITY OF WINNIPEG SCHOOL BONDS.
Sealed tenders, addressed to < the Secretary-Treasurer, 

Winnipeg School Board, will be received up to three o’clock 
p.m., July 9th, 1908, for the purchase of the whole, or any 
portion of $200,000 of debentures of the school district of Win
nipeg No. 1, repayable at the expiration of 35 years from the 
1 st of August, 1908, with interest from 1st of August, at 4 per 
cent, per annum, payable semi-annually. Money to be paid 
and delivery made at Winnipeg. Principal and interest pay
able at London, England ; New York, U.S.A. ; Toronto, Mont
real or Winnipeg. . .

Provision has been made for registration of bonds.
The highest or any tender not necessarily accepted.
For further information apply to the undersigned.

R. H. SMITH,
Secretary-Treasurer Public School Board,

Winnipeg, Canada.

r

DEBENTURES FOR SALE .f

Tenders will be received by the undersigned for the pur
chase of $20,000 Local Improvement Debentures of the Town 
of Prescott, payable in 20 equal annual instalments, bearing 
interest at the rate of 4 per cent, per annum, interest payable 

'• half-yearly. ' V
Tenders must be marked “Tenders for Debentures” and 

•reach this office not later than Monday, tl)e 20th day of July, 
A.D.-, 1908.

:

% ■

GEO. ROOK,
Town Clerk,

Prescott, Ont.■! CAN!x DEBENTURES FOR SALE 

Town of Hawkesbury, Ont.

i
Wh\

TENDERS^FOR DEBENTURES early tl 
thought 
aster at 
of a mi 
sort of 
ful talk 
in the < 
From 1 
Union : 
of the 
Mr. All 
Patrick 
numéro 
the bu« 
graciou

Sealed tenders'will be received by the undersigned up to 
7 o’clock p.m. on the 2nd day of July, 1908, for the purchase 
of Six Thousand Dollars ($6,000) of 6 per cent. Debentures 
payable in twenty years issued under the provision of bydaw 
No. 126 of the Town of Hawkesbury to raise $6,000 for street 1 
improvements.

The lowest or any tender not necessarily accepted.
D. DOYLE, Town Clerk.

Town of Colllngwood
TENDERS are invited for the purchase of the following 

debentures of the Town of Collingwood :b
$ 8,600 Consolidated Debenture Act 1899, 30 years, 4% per 

v . cent., with interest computed from Dec. 1st, 1907.
■ 7,700 Consolidated Debenture Act, 1889, 35 years, 4% Per

cent., with interest computed from Dec. 1st, 1908. 
25,000 Imperial Steel and Wire Company, Limited, with in

terest computed at 5 per cent, from Dec. 1st, 1907. 
The above debentures are guaranteed by* the County of 

Simcoe.
Tenders to be given for each separate parcel.
Successful tenderer to pay at par in Collingwood and the 

■cost of forwàrding debentures.
Tenders marked “Tenders for Debentures” will be re

ceived by the undersigned, up to noon, June 24th, 1908.
The highest or any tender not necessarily accepted.

* For copies of By-laws and further" information apply to 
J. H. Duncan, Town Clerk. v

' k T, R. ARTHUR, • .
Chairmaty Finance Committee.

TOWN OF NEEPAWA, MANITOBA
DEBENTURES FOR SALE

Tenders will be received by the undersigned up to July, 
17, 1908, for the purchase of the following Town of Neepawa 
Debentures: Telephone, $8,000, 20-yeaïs, in denominations 
of $500 each ; interest at 4 per cent, per annum, payable hai 
yearly on the first, days of January and July in each year 
during the currency thereof. Principal and Interest Fuarf?‘ 
teed by the Provincial Government of Manitoba, and payabl 
at the Union Bank of Canada in the City of Montreal. In
terest Coupons attached, dated May (6, 1908.

Th
or city 
the per 
compan

f.

Str
Y01
Sal

in denomina-
CITY OF BRANTFORD Local Improvement, $1,929.98, 20-years, 

tions of 3 of $500 each and 1 of $429.98 i interest at S^P*f 
cent, per annum, payable yearly on November 1st m ea 
year during the currency thereof. Principal and Inter®? 
payable at the Merchants Bank of Canada in the Town 
Neepawa. Interest Coupons attached, dated February 2 , 
1908.

Wa
Mo
Ste/

SEALED TENDERS, «endorsed ^•"Tenders for Deben
tures,” will be received by thé undersigned up to 12 o’clock 
noon, on Saturday, July 4th, for the purchase qf debentures 
to the amount of $144,842, issued for various*purposes of the 
above municipality.

The highest or any tender not necessarily&cÇepted. 
Further information will be furnished by—-

ARTHUR K BUNNEEX,

Lu
VeiI
Yel

a„d^,re^

J. W. BRADLEY, Sec.-Treas. 
Neepawa, Manitoba, June 15, 1908.
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Saskatoon, Saak.—Saskatoon Power Company ; Gibbon» 

Business College. |i[r ' •
Fergus, Ont.—Alexandra Hospital, A. Groves, W. A. 

Groves, P. Rennie.
Trenton, Ont.—Dafoe Pharmacy, $40,000 > R- A. Byle,

A. G. Poole, I. N. Dafoe.
Welland, Ont.—Welland County Général Hospital, W. E- i ’ 

Phin, M. McAuliff, A. Griffiths. j -
Arkona, Ont.—Rock Glen Power Company, $40,000; T.

W. Mitchell, J. L. Fuller, W. J. Fuller.
Plneher Creek, Alta.—Pincher Creek Brick Power and" 

Light Company.
Almonte, Ont.—Rosamond Memorial Hospital, W. Thor- 

burn, J. Rosamond, J. Donaldson.
Pembroke, Ont.—Magnet Mines Company, $1,500^000;

J. Coxford, S. Bromley, J. Bromley.
SL Thomas, Ont—Elgin Human* Society, W. V. Mc

Donald, A. E. Hamilton, E. Brierly. Lakeside Pleasurfe Com
pany, $20,000. W. J. Green, E. O. Penwarden, F. W. Cowley.

Brantford, Ont—Stedman Brothers, $40,000 ; E. I. Sted- 
man, S. W. Stedman, G. H. Stedman.

Belleville, Ont—Holton Lumber Company, $40,000 ; M.
Bo well, G. H. Holton, C. J. Bowell.

Winchester, Ont—Winchester Hotel Company, $40,000 ;
R. Reddick, A. Sweet, J. G. ChallieS.

Miami, Man.—Miami Horse jtompany, $3,000; W. 
Thompson, J. H. Elliott, W. Dunn.

Otterbume, Man.—Renuart & Mo)re Company, $15,000;
A. Moire, A. Renuart, G. Renuart. j j |

Berlin, Ont—Lippert Furniture Company, $100,000; G.
J. Lippert, G. Lippert, E. Lippert. J

Elora, Ont.—Elora Lawn Bowling Association, W. 
son, W. A. Kerr, J. R. McGregor.

Tamworth, Ont.—Tamworth Athletic Association. 
Armstrong, C. H. Rose, G. W. Houÿon.

North Bay, Ont-*Blanchet andl 
Blanchet, J. Fitzpatrick, E. C. Rhei

Colllngwood, Ont—Bellman Medical Company, $100,000.
E. J. Bellman, G. P. Pearsall, J. M. O’Brien.

Klntore, Ont.—Missouri Telephone Company, $15,000. 4
D. McMillan, W. I. Hogg, W. H. MfCwO.

Mlllbrook, Ont.—Ontario Sunday School Association, J.
J. Maclaren, T. Gibson, J. A. Pattersbn.

Chatham, Ont—Mineral Springs Hotel Company, $75.- 
A. Park, W. M. Drader, F. A. Robert, W. W. Scane.
Portage la Prairie, Man.—Stephens Brick Company, 

$100,000 ; H. Stephens, G. Carter, J. Young.
Lewlaton, N.S.—Lewiston Shipping Company, $700,000;

G. E. Lewis, G. E. Lewis, F. L. Lewis, Truro.
Aylmer, Ont—Aylmer Pump and Scale Company, $90,- 
S. H. Chapman, W. Warren, F. W. Chapman.

Niagara Fall», Ont__Spirella Company of Canada, f 5<V
W. W. Kincaid, J. H. Pardee, j Mi M. Beeman. w

Lindsay, Ont—Lindsay Free Press Company, $25,000 ;
R. J. Moore, E. M. Moore, R. M. Mason, Fenelon Falls.

Galt. Ont—Beaver Manufacturing Company, $ 100,000 ;
H. M. Griffin, Galt ; "W. Griffin, A. MacGregor, Toronto.

Oakland. Ont—Scotland Box and Manufactunng Company! $4^™)'. J- E. Elliott, W. A. Stuart, W. E. Hooker.
Cdhipbellford, Ont—Canadian: Steel Rolling Mills Com

pany, Too,000; A. H. McKeH, C. fe Dunk, W. J. Doxsee.
Huntsville, Ont—Huntsville Hardware $40,000. T. )■ 

White, Collingwood ; J. W. White, yV. jJ Lytle, Huntsvi .
Ingersoll, Ont-Oxford Milk Cooler and Dairy Supply 

Company, $40,000; E. E. Gustin, jE. B. Jackson, F. Dutton.
Burlington, OntTW. T. Giovei- Manufacturing Com

pany, $20,000; W. T. Glover, W. % W. Fisher, J. A. Petitt.
□ Lake, Que—British-Caiiadiag Asbestos Company,

$ 1,000^000.UW.Cook, A. R- McMaster, A. W. G. Macal.ster.
North Port, Ont-North Port Canning Company, $40,000.A N Sprague! Trenton ; F. E. N^oulter, A. Leslie, P.cton.
Blrtle, Man—H. A. Manwarigg Company,

A. Manwaring, F. H. Manwarmg, jBNtl.:-; E. G. Fisher, 501*-

Bucklngham, QWO.—Buckingham ta^d Transit Com
pany, $20,000 ; A. O. Anderson, j|F. Hfggmson, W. A. Mac
Callum_ —Alpine Mining Company, $300,000; A. R.
Bullîc?^! F Chamberlain, Jj A. Boland, Cambridge

rs2ss5--sM.M-is m* •
Ij&âz-Arst t bee ear* ■
E. Lamarche, Montreal.

I rCOINCIDENTAL.

Winnipeg Commercial. 
June 20, 1008. . 

•‘"The Dry Goods Trade."

Monetary Times,"
June 13, 1008.

" Dry Goods and Cotton."
V

So far as the wholesale So far as the wholesale 
I houses are concerned, slow houses are concerned, slow
I and positive improvement and positive improvement
I has marked the course of has marked the course cf
I the cotton goods market the cotton goods market
I during the past few weeks, during the past few weeks, 
I and evidence is accumula- arid evidence is accumula-I ting to show that there is ting to show that there is

some broadening in the de- some broadening in the de
mand for goods in the con- mand for goods in the £op-
suming channels. Recent suming channels. Recent
«ports from business cen- reports from business cen
tres indicate that the em- très indicate that the em
bargo on business has been bargo on business has been
lifted in many quarters and lifted in many quarters and
the desire to prepare for the the desire to prepare for the
new business now offering new business now offering
is more settled and wide- is more settled and wide
spread. There is also a dis- spread. There is also a dis
tinct improvement in the tinct improvement in the
volume of^enqifiry for cotton volume of enquiry for cotton

yarns.
United States cotton crop

:
$

C
:■

yarns.
American cotton crop , , . r

prospects, in which Can- prospects, in which Can
adian dealers are greatly in- adian dealers are greatly in
terested appear to be as > terested, appear to be as

those for the bright > as those for the
With wheat, of the West. With

the largest acreage 
icord and a condition ten 
per cent, better than last 
year, when 11# million 
bales were raised, a 13-mil
lion bide crop is confidently 
expected. United States cot
ton mill people are hopeful, 
and the prospect of a return 
to full time generally, with 
a supply of cotton appar
ently less than the world’s 
requirements, is laying the 
foundations for a genuine 
bull movement..

i
!

bright as 
wheat of the West, 
the largest acreage on re
cord and a condition ten 
per cent, better than last 
year, when 11 million 
bales were raised, a 13-mil
lion bale crop is confidently 
expected, 
mill people are hopeful, and 
the prospect of a return to 
full time generally, with a 
supply of cotton apparently 
less than the, world’s re
quirements, is laying the 
foundations for a genuine 
bull movement. _

Robert-
on re-

H.

tzpatrick, $40,000. J. 
line, i

American cotton
1 ,

000;

UNDERWRITERS’ ASSOCIATION.

When the Canadian Fire Underwriters^ 
early this week, in St. Andrews-by-the- , 
thought in the minds of its assembling members of the dis 
astergat Three Rivers on, the previous day- In urance losses 
sf a million on property loss of nearly tw0 “lU °-tv J cheer. 
sort of cock-tail or grace before meat to e:nsur*e «*er 
ful talk or good digestion The president, Mr. Momsey^w ^ 
in the chair and the attendancewa^qurie p t ^ Norwfcl;
From Toronto came Mr. J. B, Laid , SimsUnion ; Mr. H. M. Blackburn, of the Sun ; Mr P H.■ »
of the British America ; Mr. C. C. Fos e*; . « Kirk-
Mr. Alfred Wright, of the London & Lancashire Mr 
Patrick and Mr. Cook. The Montreal members were more 
numerous, as was natural ; possibly also more C<^V1V1* are 
the business was over. What this business was we 
graciously told will be learned next week.

CANADIAN FIRE

000;

000
t i

NEW INCORPORATIONS.

The head office of each company is situate in the town 
or city mentioned at the beginning of each Parag»P , d 
the persons named appear to be prominent members of
company. ...

Strathoona, Alto.—International Realty.
Yorkton, Baek.-Yofkton Curling Association. „
Saltcoats, Saak.—Saltcoats Telephone Company, 
wauohope, Saak.—People’s Telephone Company.
Moose Jaw, Ba.k.-Moose aw Mach,"e ,Ç0^"any 
Stockholm, 8aak.—Freija ecreat.on Hall C°®P*nya 
Lumaden, Saak.-Lumsden Radial Telephone Company 
Vegrevllle, Alta.-Farmers’ Grain and Produce Compay.
Y*..ow crass Saak__Yellow Grass Telephone Company.
Cowley, Alto!—Foothills News and
Cardaton, Alto.-Alberta Lumber and Hardware vom

girth.

F '

t.

f
pany.Buck Lake, Baak.-Buck Lake Farmers’ Mutual Tele
phone Company.

i
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NAPOLEON REALTY LIMITED
G BO. WlLLIAMBO* 

President and Manager. 
(Better known as the Napoleon of the West in Real 
Estate.) Our business is a veritable clearing house for 
Real Estate-

References; - Write or Wire.
Manager Bank of Montreal, Winnipeg.

“ “ Toronto “
“ Montreal, Brandon.

Hsad Office—Bank of Toronto Building,
Branch, Brandon Man. j Winnipeg, Canada.

TOPPER, GALT, TOPPER, MINTY & McTAVISH 1

BARRISTER* AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. QALT, WILLIAM J- 
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

.)

1

Authorized Capital, $1,000,000 
Subscribed „ $1,000,000The Western Trust Go.

Head Office, - WINNIPEG.
Board of Directors— 

Alan J. Adamson, M.P., 
’ President.
IIon. R. P. Roblin, 

Vice President
W. Russell, Managing Director. 

Michael Long 
G. B. McCraney, M.P.

Jas. Johnston 
J. D. McArthur
J. W. dr C. O’Grady Hon. J. H. Ross 
R. M. Dsnnistoun 
A. M. Grenfell

Conservative Investments made for Clients in a Guaranteed or unguaranteed 
capacity. Guaranteed Trust Investment Certificates issued.

D. H. McDonald 
Hon. J. H. Lamont 
K. Mackenzie 
J. G. Turriff. M.P. F. E. Kbnaston

EMPIRE LOAN COMPANY
15 Lob, 55 x 240 

feet, adjoining Lord 
Strat he on a Park. 
Price 500 each. 1*3 
cash, balance 6 and
12 months, 6 %.

N •!

Correspondence Solicited.
J Call, write or wire.

Head Office, Winnipeg, Man.
A limited amount of stock for sale at $110.00 

per share. Pays 8%.'"’
Debentures in any amounts frdm $ioo up

wards issued, bearing 5% interest,
Henry Byrnes, C. W Clarke, M.B. Chas. M. Simpson,

Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

BANK OF HAMILTON BUILDING,
Cor. Main end McDermott,

President. Vice-Pres. Winnipeg, - Man.
Members oi the Winnipeg Real 

Estate Exchange

THE COMMERCIAL LOAN 
and Trust Company

C

HEAD OFFICE; 317 Portage Ave., Winnipeg
BOARD OF DIRECTORS t D. E. Sprague* Esq., President ; C.W.N. 

Kennedy, Esq., Vice-President r W.‘ H. Sfroule, Esq., Manager ; 
John Leslie. Esq. ; LsNdrum McMeans, Esq. ; J. C. Sfroule, Esq. ; 
E..M. Counsell, Esq., Secretary.

FUNDS RECEIVED FOR INVESTMEN F and Interest allowed 
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

v •
Ll

Established 1905.
Capital Authorised

NORTHERN BANK |
Hood Office Board of Directors :

Sir D. H. McMillan, Lieut.-Gov., 
Manitoba, President ; Capt. Wm.

________________ Robinson, Viœ-Preeideut ; A. J.
.._____ M P I. H. Ashdown, D. C. Cameron, Hon. W. H. Montague, ^
I, A- Mcbougail. F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamford
^r“S.JWrdedC.C0(G^d General Manner. R. Campbell. Supt. of Branche.. 

Branches at all principal points in Western Canada.
Agente end Correspondents

In Canada—The Bank of Montreal. New York—National Park Bank. Chicago 
—Commerçai National Bank. Minneapolis—Secainty ot Minnesota. Lon-

Parrs Bank, Limited. The Orient—Hongkong it Shanghai Banking Cor- 
Limited.

$1,000,000THK

$30,000

WINNIPEG

MORTGAGE COMPANY
OF CANADA

Capital Subscribed $2.000.000 
456, MAIN STREET, WINNIPEG-

’ MONEY TO LEND ON IMPROVED FARM PROPERTYTHE GREAT WEST PERMANENT LOAN y 
AND SAYINGS CO. at lowest current rate of interest and on convenient terms

A. Gouzee,
Manager.

436 Main Street, Winnipeg, Man. Advisory Board W. H. Cross,
R. T. Riley, F, T, Griffin. %i an eat Capital. UJStMN. Assets. Sl.5M.tMM.I Subscribed P

The Company declared its Tenth dividend on its Fully Paid Permanent 
Stock at (he rate ot niqe per cent per annum for the half year ending 
December 31st, 1907. .

Stir per cent. Six per cent allowed on short term investments. ,
four per cent. Four per cent allowed on Savings Deposits. With

drawal without notice.
Our latest Annual Report will be mailed on app
Money to loan on First Mortgage on Real
Board Of Director* ; w. T. Alexander, Esq.. President and Manager ; 

E. S. Popham. Esq., M.D., Vice-Pres.; J. T. Gordon. Esq. M.P.P., Pres., 
Gordon, Ironside & Fares, Exnorters ; E. D. Martin, Esq., Wholesale 
Druggist ; Tames Stuart", Esq., President Stuart Electrical Co.; E. L. Taylor, 
Esq., Barrister at Law ; P. H. Alexander, Esq, Secretary

OLDFIELD, KIRBY & GARDINER,
Real Estate, Insurance 
and Financial Agents.

Specialties :—Sites tor warehouse and manufacturing purposes. Renting 
and management of properties for non-residents. Loans on warehouse and

WINNIPEG.

flication.
Estate on reasonable and

house property.
301 Main Street,

- •'i

f ,

Jun<

c
A edit.

r
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Felep
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1

The STANDARD TRUSTS COMPANY W. J. YOUNG <& Co.
A LIMITED.

INDUSTRIAL BROKERS. .
Home Bank Building. Main Street, 

Winnipeg, Man.

DIVIDEND No. D. 7 •
Notice is hereby given that a dividend of tjiree and one half per 

cent, upon the paid-up Capital Stock of the Company for the half year 
ending 30th June, 1908, being at the rate of seven percent, per annum, 
has been declared and that the same will be payable at the offices of 
the Company on the 2nd day of July next.

The Transfer Books will be closed from “the 16th to the 30th 
June, both days inclusive. By order of the Board, 9

WM.HARVEY, Managing Director.
Winnipeg, May 30th, 1908.

F. W. HEUBACH, Ltd.
MANITOBA.WINNIPEG,

Investment Brokers. Rental and Real Estate Agents.
property for non-rseldsnts end mane- 
special feature.

UNION BANK BUILDING.

The management and securing of 
facturera a

Addxxss :

CONKLINS1

LAND OFFICE

A

Security Company, limited
■if Winnipeg Real Estate Kxch.ingv

WESTERN CANADA FARM AND FRUIT LANDS, 
CITY PROP! R I II S.

Head O tri ce WINN U’l.G Branch Office : MOOSE JAW
St>LU « 1 Hi.1 OR Ki ShiNHENCF,

...
...

...
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DALY, CRICHTON A McCLURE
Barristers. Solicitors, Etc.'

T. Maths Daly, K.C. W. Madslsv Csichto* 
Roland W. McClure K. Arakis Cohen

Trust AccountsLiquidationsInvestigationsAudits Cable Address:— "Dilcr
OFFICE*

CANADA LIFE CHAMBERS 
WINNIPEG. MAN.

VE.RNON PICKUP Ù CO 
Accooitaits aid Aidltors

Member of the Institute of Chartered Accountants in England and Wales 
International Aebonnttots1 Society U.S.A.

422 Ashdown Block, WINNIPEG, Man.
*t

Telephone 3633 OSLER, HAMMOND & NANTON.
STOCK BROKERS.

Cor. MAIN and McDERMID STS.è WINNIPEG.
;ks and bonds.
d London Exchanges. *

ClarKson Cross <& Menzies
CHARTERED ACCOUNTANTS 

Of the Dominion .Association. Chartered to practice in all Provinces 
of the Dominion

< BANK OF TORONTO CHAMBERS

Bny and Sell on Commission. ÇTO 
On Toronto, Montreal. New York at 

Telephone 1992.
WINNIPEG

T. H. CROTTY <SL CO. Renting and Manage
ment for non-Residents.

515 Main St., opp. 
City Hall, Winnipeg.

THE HOME INVESTMENT 4 SAVINGS ASSOCIATIONEstablished 1879.
Real Estate Agents OFFER FOR SAL$ THEIR

BENTURES5 PER CENT.
kt payable * half-yearly. 
rfte for our last Annual Report
INN1PEG

In amounts of $100.00 and over. InferA 
First Mortgagee pledged as collateral eccurit

436 Main St.,
M. BULL. President

CQLONIAL ASSURANCE CO.
Head Office, Winnipeg, Man. W. A. W1NDATT. Manager

GENERAL FIRE INSURANCE BUSINESS. )

«1-1 “ 140 88 ‘•,’sz ,T.u°'Æ S G. S. LAINGy Accountant and Auditor
34^ MERCHANTS BANK BUILDING

MANITOBA.
with $12.59 of the average 
Companies. W. SMITH, Manager. WINNIPEG,

iffTHE HARPER INSURANCE AGENCY
Only reliable non-tariff 
companies represented.

I
mb !

PRUDENTIAL LIFE INSURANCE CO.
> , -

616 McIntyre Block, WINNIPEG.
- J

Head Office, WINNIPEG
lN7?d.nd tïpîicattone^fir over

#00 of insurance 
• Representatives are 

class districts.

402 McINTYRE BLOCK 
PHONE 7966

WINNIPEG, MAN.
: G. J. Lovell

BROKER and FINANCIAL AGENT still required for. some first

Ï
$

AND IRON MINES, LIMITED.DIAMOND VALE COAL

As briefly noted In a recent! issue the manager’s report

an d bfa k e ^ out "o^amo n d ' Va 1 è coj^ich finds*

prop^t^wh^n^l^rZAjoo acres of coal land 

nine seams of good coal have b^sc°vere^of^whK^at

sent to the property purchyed tn qoô near he
of the Coldwater and Njco a The a g,',od|y
erty consists of There arc three seams
tonnage of coal has been snippeu. vrd by tunnels
of bituminous coal, whos V 1 Jy, bv^rdl but not vet
and drifts. Other seams-havf been rompany>
T™l?yS“Sl, JL'the mineral projet.
„r,he Wc’l" valley basin. Tk ft-* “ "W"-*- * 

many illustrations.

; Cataloguesï -i

q Busy on a catalogue ? Looking 
for a firm to print it? Want the 

best results ? No doubt of it

l

a 'very

q Our reputation for good printing, 
dates back over forty years ago. A i, 
satisfied clientele confirms this. Test 
it Résulte will count

q If you are not just sure of what 
you want we may be able to help 
you out. Pleased to take it up 

with you.
We specialize on catalogue work.

3

"»t. '
The action brnu.h, by James Ruben. S.pa,., of *- Merchant,

against W. K. I ravers,^ r i^ntipal and Interest on i
Bank at Ottawa, lor .$-,500, P 1^ Travrrs to Mr.
note given some Y*ars.af;0Ottawa. The defence is that there 
Levy has been resumed at for th(. note, and that
was no valuable consideration ,0VnC
no liability was incurred in giving it.

monetary times
Printing Company, Limited

TORONTO

THE

62 Church Street,

'C,
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r-
’T
--*

-



ROSS <a SHAW
LEANDER SHAW, 

Established 1S90. [Notary PubUc.
H. G. ROSS,
Notary Public,

Insurance Adjuster.

HEAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBERiLIMITS:

Money invested on Mortgage at current rates of Interest.
representing: ____\

The NORTH AMERICAN LOAN. BUILDING & TRUST CO„ LTD.. 
MANUFACTURERS LIFE INSURANCE CO- 
MANITOBA ASSURANCE CO (FIRE). City Agents

Registered Office:
IMPERIAL TIMBER and TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, p o Drewer 
VANCOUVER, B. C.

Phene
13*1712.

(Continued from Page 2162.)
to the large sum of $2,280,000, while up to the beginning of 
the .present month permits to the value of $1,574,000 
been issued- The city owns the electric light system, and is 
in course of installing a big gas-producer plant at a cost of 
$140,000. With these, the city will be in a position to supply 
electric e'nergy for industrial purposes day and night. The 

the latest and best in the telephone line, which 
ccupies a handsome central building. The/system in use is 

the Chicago.Electric (Strower patent), by which the services 
-, of the “hello girl” are dispensed with. An indication of 

Edmonton’s prosperity is afforded by the bank clearing house, 
established1 July 1906. The figures ior the year ending De
cember 31st, 1907, were $45,716.060. All this goes to show 
that Edmonton is in a very thriving condition.
Building and Real Estate.

While the building trade is not perhaps in as flourishing 
a condition as it was thfé time two years ago, it cannot be said 
to be depressed. Leaving out of account the large new depot 

, opposite Broadway to be erected for the Canadian Northern 
and Grand ‘Trunk Pacific Railways, there is a large amount 
of general building w-ork on hand, including the new tele
phone building and several, handsome apartment blocks. One 
of the'latter,'for which excavations are now in progress at the

owns

■ v
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DOMINION TRUST CO., Ltd.
Subscribed Capital - $500,000 
Paid-up Capital • •

Y Reserve ....
130,000

-160,000
wm Executors, Assignees, Trustees, 

Estates Managed, Administrators, 
l Investment Agents.

J. B. Mathbrs, President,
W. D. Brydone Jack, ist Vice Pres. 
T. T. Langlois, 2nd Vice Pres, 
Jas. A. Thompson, Treasurer.

HEAD OFFICE-328 Hastings St., W., Vsnoouver, B.C. 
Branch Oftlee— New Westmlflstsr, B.C.

z
»**$>•>

%8W't7-
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*

corner of Carlton and Cumberland, will probably be the finest 
apartment building in Winnipeg, if not in Canada. Another 
important structure, for which tenders are being invited, will 
be the erection of the splendid Cecil Rhodes school building 
to be built by the Winnipeg School Board at Weston.

chief feature of the week’s business in real estate has 
been the activity in West Winnipeg. A large number or 
have been sold, many of which have been acquired for the 
purpose of converting them into market gardens. Two mJ*.nu" 
facturers are said to be in negotiation for locations in Wes 
Winnipeg. Several transactions are also announced in sales 
of houses. On the whole, the general ppinion is that an 

of greater activity and prosperity i$ just shaping and will 
be in full swing by the coming autumn.

The lots

era

Two decisions have already been given in the courts in 
favor of the Methodist Church at Welland against the town 
of Welland for $15,000 damage for the burning of thp11 
church by a steam roller breaking ^ gas pipe and setting nrc #*; 
to the gas last summer. The toyn is stubborn, and has ap
pealed again. 1

Between $8,000 and $10,000 has been spent since 
in re-wiring Toronto theatres for electric lighting. But 
proprietors are satisfied that it pays.

S
/?

I

i

X

i

Timber SS
Will sell you timber lande or boy yours All 

aorta of logging propositions floated.

Phone B 1011
42 7 Richards St., Vancouver

Smith ft Summerfield

British American Trust Co.,
LIMITED
H. N. Galer,

Vice-Présidait.

* PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Flnenolal Agents, Real Estate, Investment end In
surance Brokers. Loans oarafully placed end 

guaranteed. Exeeuters end Trustees. De- 
peelta received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branches: Victoria and Grand Forks, B.C., and Winnipeg.

Co*EESFO*I>BXCS SOLICITED.

Represented in Spokane, Wash.

V>j
W. L. Germaine, 
General Manager.

A. C. Flumerfelt, 
President.

WAGHORN, G WYNN <51 CO.
STOCK BROKERS.

Financial and Insurance Agents. 
Real Estate, Loans. -

LOANS—'the Edinburg Lite Assurance Company 
INSURANCE—Sovereign Fire Assurance Company. Caledonian.

619 Granville Street. T Vaneenver. B.C.

CLARKSON CROSS & HELLIWELL
M oison’s Bank Chambers, Vancouver, British Columbia,

(and at Victoria)
Power» of Attorney to be issued to John F. HeUiwell, F.C.A (Can.) t

2178

C. D. J. CHRISTIE
Money Leaned

Betatea Managed
Representing a strong 

NON-TARIFF 
FIRE INSURANCE 

AGENCY

E. J. CLARK, J.P. Notaries Public
L

?V

608 Pender St., Vancouver, B.C. :

.
1.

5.

V V ' •

the monetary times

i, s'
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DVANCOUVER ADVERTISERS t I

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

The Oldegt Strictly Non-Tariff Office In Britieb Columbia
Associated with Wm. Thomson 4k Oo., of St. John, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancouver, B.C.

Ce.: The Eqeity
Fire Inserance Co.; The Oatario Fire Insurance Ce.; The Colonial Fin 
Insurance Co.- The Winnipeg Fire Insurance Co.- The Brandon Fire 
Insurance Ce.- The Stirling Accident and Guarantee Co-; The New 
York Plate Glare Insurance Co.; The Indemnity Accident Co.; The 
Hope Live Stock Mutual Benefit Association.

I

Representing:—The Anglo American Fire Insure

Revelstoke General Agencies, Limited, 
.Revelstoke, B. C.

*We desire to secure money for safe investment*. Every referee ce will be pro
vided and transactions can be transacted through our, or our clients* oaskers. 
Moi tgages 50 per cent., Valuation yield 8 per cent. This is on business properties. 
We can also invest your money in agreements for sale, bonds and other safe and 
sound issues.
:
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ACCOUNT,investment and financial brokers

"JSSPh?""* * 1SBS -
Office—Corner Richmond and Carljng Streets

A*mJ 1 G. S. GIBSONS*

j

G. A. STIMSON ŒX CO.
H KING ST. WEST. TORONTO. •i'FRED F. MCEO. C. GIBBOUS H. C.

rWRITE FOR OUR LIST.
Chaktbrbd A 

, T*osths.Rbcbivb*s, Liquidatobs 
Toronto *
. Cross, T.C.A.

IÜNTANTS,

z Ontario Bank Chambers, 33 Scott 
E. R. C Clarkson, l|6jlBANKERS 

* BROKERSJAMES C. MACKINTOSH & CO.
. HALIFAX. N.-S. 8IS4 Hollis Street.

- .— i_ stocks. Beads end Debentures. Munlclpsl Corporation 
sïceeSee • Specialty Inquiries respecting Investments freely

sT ardyJ enkins ©
ASSIGNEES, CHARTERED

Estate and Fire Insurance Afldnts 

15} Toronto Street 
3* Canada Life Bull

NTANTS

OSLER t HAMMOND,
21 JORDAN STREET, TORONTO.

r>a_iM Government Munlclpsl. RsDwsy. Cill. Jlhut —- 
uiE*e»llaneous Debentures. Stocks on London, Rng^ New York 
M^îr“d Toroôro Kxch.ogs. bought sod sold on comn.le.lon

. . Toronto.
L- Mont-

fT

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, OnteHa,
Georgs Ed-Sfds. F.C.A. Arthur H. Bdwsrde. W.^ F|fi

The- S. Clerk. Winnipeg Oflee:

iL, COFFEE (SL CO
Grain, Merchants
Established

184s

• »

Board of Trade Building 
Toronto, Ontario. r

Thomas Flynn,

20Slow Pay and Bad Accounts Edwards Ronald I Canada Life Bldg.

Are specialties with out collecting depart- 
ment. Don’t write anything off until we 
see what we can do with it.

R. G. DUN Ô CO.
TORONTO and Principal Cities of Dominion.

TORONTO PAPER MEG.i CO. LTD.

MILLS AT CORNWALL. ONT.'
PAPER High and mediae trades. 

tub sites
WRITINGS. BON pi. LEDGERS 

LITHO

V

1 1Wi"msBnfsctore
fats eu»

suants susD,

A TRIP TO THE WEST INDIES WHITS A HD COLOBBD COVERSENVELOPE A*®
Fp Sale by sll WholesalersBOOK.n. s e s. c* 

Made Is Canadasailing from Halifax every IThe ,e P. & B.” steamers 
twelfth day for Bermuda, the British West 
are all very superior ones. The trip occupies about th.rty-e.ght 
days, and is a delightful cruise from the start to the tosh.

Through tickets from Toronto and all points on the rail

ways are sold by
R.

Williamport Arthur and Fort
Warehouse Sites. Central Retail Sites, Water Lots

Pot information, location and price*, sddrem
Port Arthur, Ont., Can.

fj
M. MELVILLE,

Adelaide »nd Toronto dtrooto■ _____

1

R. A. RUTTAN, Box 195,Corner -
v

of almost universal complaint about bajd trade and S“oWth
Grand Trunk Railway have 0f ™oney . For ^w.VthïexcepSn o* 1901 and 1902)

weeks that the market has been shown yearly < total1 in force was 297
Finançai in the toUl insured In milBoUs. And yet the

million frsfncs, m 9 7 year 6f thoie fourteen was only 
, in thfe United States this year are ^^uyori^less than i.$o per cent. jSome figures of the

Ue, company, .« .ppended^^^ 11 „

the conflagration at Chelsea w. a waste that assumes Generale. France yet it announces an increase
fire losses in the United States inasmuch as most practically con million francsiover that of the pre-
the proportion of a national disas , , *be{, by Do less m capital assured ° S_ j(, capjtai assured, 7*,-
of the waste is preventable ^ nast three years the ceding year, ,he fi^reS ^8 f^ncs ; claims, .4.00*,813
tosh a term S ,'== htv=P,mounted U »5o.. Va’",,.'astoîd ”slc«o& Irm..;
losses by fire in the United ata „ the average francs, ,907, v „ ooo franN
000,000. This year, eyenJ^°" this average is kept 3,630,000 francs ^claims, 4,75 ■. T L |X,sition with a
loss per day was nearly $600,000, ,osg by fire during Nationale —This company nfa - francs, a*
up through the rest of the year least 75 per cent, record assured capital, viz., ThVrfe was an increase in

abk —’ thi, :

*Vond"-th,s company

n-*1 po,,lion ,"h

FROM OTHER PENS.F
The traffic reports of the 

resembled funeral cards for 80 , i ondon
has, become somewhat case-hardened.-London
Times.

i

1

I
i .

'
ooo.ooo to save 
Monthly. i

I
ASSURANCE in FRANCE.

percentage of Claims.

The year 1907 was a favorable one for French, hfe conv ^ francs.
panies. Insurance has continued to make progress

i

Last Year Was Favorable—Low

LIFE
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Original Charter 1854
THE

Home Bank

Black Watch
Black Hag

The Chewing Tobacco 
of Quality.

1*

2271

HANDLED BY ALL THE 
WHOLESALE TRADE

.1 of Canada
TORONTO • KING 

WESTHEAD
OFFICE

Branch Offices id Toronto 
78 Church Street

Cor. Queen West and Bathurst Streets 
Cor. tiloor West and Bathurst Streets 
Cor. Queen East and Ontario Streets

West Toronto Cîtÿ, or Toronto Junction 
20 Dundas Street West

Branch Offices in Ontario
St. Thomas 
Canninfton 
Sand with 
Thorndale 
Belle River 
Everett 

Lawrence Station

London
Walkerville
Aliiston
Ilderton
Melbourne
Tecumaeh

Fernie, B.C.Winnipeg. Man.

James Mason, General Manager

r
:

irSfc
y
j

■•V-

THE EXCELSIOR LIFE 
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto 
Eatabliafaed 1889

Insurance in force 
Assets

$11,322,477.70
1,411,330.38

A Company possessing features particularly 
attractive to insurers and agents.

No better Company to insure in. No better 
Company to represent.

E. MARSHALL.
Geo’l Manager

D. FASKEN.
Preaident

£OUNTlBS Grey and Bruce collections made * 
w commission, lands valued and sold, notices served. 
A general financial business transacted. lose
ecu panics, lawyers and wholesale merchant» given as 
reference».

H. H. MILLER. Hanover.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

head ornes WATERLOO, ONT

Total Asset» 31st Dec., *05, $514,000.00 
Policies in force in Western 

Ontario over
GEO. RANDALL™

President.

Fsahk Height, I T. L. Armstrong, '
Manager. I R. Thomas Obb.

$30,000.00
WM. SNIDER, 

Vioe-Preeldent.

Inspectors

/

V

s

u.
t

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA

Butter.—The market has advanced, 
and, owing to high cost in 'the "country, 
it would be difficult to make purchases 
here at less than 23% to 24%c. for 
fine to choicest Township creameries. 
Shipments last week were large,* reach
ing 8,000 packages.

Cheese.—Shipments were large, being 
80,000 boxes, last week. The demand 
over the cable forced prices up, and 
Westerns are now worth 11M to 12c. 
here, and Easterns 11% to fée. sales 
having been made at the latter figure 
to-day.

Wool.—Canada fleece, washed, is 
quoted at 15 to 18c., country points, 
fleece in the grease being 12c. Can
ada pulled, brushed, is 19 to 21c., un
brushed being about 17c. Some stocks 
of” the latter have been held for 26c. 
since last fall and now show a large 
loss.

Hides.—The market is dead and un- . 
changed.

1 MARKETS.

Toronto, June 25, 1908.
Fish.—Trade is quiet owing to the 

holiday season. Supplies continue 
plentiful. We quote : Trout, 9c. ; hali
but, ioc. ; whitefish, 8c, 5 lobsters, 18c. ; 

V. ^ haddock, 7c. ; bloaters, $1.35 box; lake 
herrings, $3.

Fruit.—Trade is brisk. The market 
i . opened this week and is being well sup

plied with fruit. Local strawberries 
are plentiful, selling at about! 6c. per 
box. Bananas are quoted at from 
$1.25 to $2 per bunch; oranges at from 
$4.50 to $4.75 per box; tomatoes at 6c. ; 
pineapples at from $2.75 to $3.25 per 
crate ; lemons, $3 per box. California 
fruit-plums, $1.50; peaches, $1.25 to 
$1.50; i apricots, $1.25 ; cherries, $2.

® ."-il"
■ I I— .’i f . I .

* • Montreal, June 25th. 
Business conditions rule about the 

Collections are slow

I/-

j-

[*•» •
'*

same as formerly, 
and orders from travellers on the road 
are neither numerous nor large, 
conditions affecting the growth of the 
crops are next thing to .perfect and the 
general feeling is consequently one of 
hope in the future.

The

'1
Volume 41.

1

The PUMP For PAPER and 
PULP MILLS

We Manufacture a full line of «
. t

PULP MILL MACHINERY

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND 
Subscribed Capital • - $11,000,000

Total Seyirity for Policyholders amount* to 
Twenty-four Million Dollar*. Claims paid ex
ceed One Hundred and Thirty Million Dollars.

The Company’s guiding principles have ever bees 
Caution and Liberality. Conservative selection of the 
risks accepted and Liberal treatment when they burn.

Agents—i.e„ Real Agents who Work—wanted 
in unrepresented districts

North-West Department :
R. W. DOUGLAS, Local Manager. 341 Main 

Street, Winnipeg.
Toronto Department;

SMITH & MACKENZIE. General Agents, 24 
Toronto Street, Toronto.

Head Office for Canada—MONTREAL 

MATTHEW C. HINSHAW,
Branch Manager.
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FIRE INSURANCE.
È&. prb1 16081879■ h

. L- Ih LI ,

Richmond & DrummondST. PAUL FIRE AND MARINE 
INSURANCE COMPANY j

ST. PAUL, MINNESOTA
FIRS INSURANCE COMPANY 

Head Office, Richmond, One. Cental, $25#,Nf
•60,000 Deposited with thé Government for Security 7 

of Policy holder^,
Company transacts a general Fire Insurance business, 

which is confined to the Dominion of Canada—no foreign 
risks written. Insurance in force, *6,000,000.

General Aoshts:-J. H. Kwmrt. Toronto. Ont ; O. H. Day. WtBatpee.V 
Mis.; Jt*n J. Banfield, VnacosvW. S.C.: Jndnon O. U*. Montreal. 
Que.; Beverley R. Armstrong, St. John. N.B.

Local Agents wanted in unrepresented districts
J. C. McCAIG, General Manager.

Founded 1853.
Assets Over 
Policyholders' Surplus Over $1,651,0*0

This Company fans on deposit with the Authorities at Ottawa, Canadian 
Bonds to the value of One Hundred Sixty Thousand Dollar», ($16*000) tor the

Age“yContracto fpir’^k œmmu nicate with the following :
DAL£ & vO 1IPAN YjCoristine Building, Montreal, Q.. General Agents tor 
W. E.FUDGES,*«Tking St. Bai , Toronto, General Agent for 

ANDRE W^M. JACK » SON, 169 Holhs Street, Halifax, N.S., Ge.eral 
WHIt6C*‘cALkTn.111’?!^Prince^WiUiàm Street, St. John, N.B., General 

ÆnNSENP*^SwiN.Bu"Sanaome Street, San Francisco, Cat,

A.eu^ete^^I^S^CmW^ ALBERTA 
report direct to the Home Office, sT. PAUL, Minn., U.S.A.

Canadian Marine Department.
DALE A COMPANY. Corletine Building. Montreal. Q.

$5,000,000
1

fThe
fi

Province of

■

CHR
■J Incorporated 1$7S.THE

Mercantile Fire
INSURANCE COMPANY

Ail PoBetea Guaranteed by the Lorn** agp Lactiant 
CoMramr or Lit be root

BRITISH AMERICA
Assurance Co*y
Head Office, TORONTO

BOARD OF DIRECTORS‘T
W. R. BROCK, Vice-F reaidentHON. GEO, A. COX, President 

ROBT. BICKBRDIKB, M. P.
B. W. COX 
Ü. B. HANNA
JOHN HOSKIN, K. C„ L. L. D.
ALEX LAIRD 
Z. A. LASH, K.C.
W. B. MEIKLE, Managing Director

Capital, $1,400,000.00 
*2,132,483.36

E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIMS. Senvfeflr Commercial Union Assurance Co
LIMITED, OF LONDON, ENGLAND
LIP*. MAtlKli ^

VaccidiwtAssets,
is paid since organisation

PI**,
Capital Tatir Subscribed *14/780,1 
Total Anneal li--------

exceed»
Head OSes Canadian Breach, 81 Notre E 

> Jaa. McGregor Mgr. Toroet* OSes,
GEO. R. HARO RAFT, Osa. Agent tee Te

*31,412,128.22 Un sreet

VWB
LiteLi

21JM.no I Total pl r.
1 St-, W. Mi

St..
sad Const? el Teak.

QUEEN ■■
WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

c. s. scoj&sr&r* Aew‘

Insurance Company 
of America

—a

A

Phoenix Assurance Company.
Limited, :

OF LONDON, ENG.
IOSSES PAIO^ ’-T*> 148,000,000

Paterson & Son, —
Caledonian Insurance Co., of Edinburgh

The Oldeet Scottish Fire Office.
Offloe for Canada MONTREAL.

LANSING LEWIS. Manager J- BORTHWICK,

MUNTZ a BEATTY, Resident Agents MUNTZ Telephone Main 86 * 67.
Temple Bldg., Bay St„ TORONTO. v____________

Xavier SL, 
MONTREALSecretary.

Chief Ape eta for the DoaMploo.

1
1

NA1SMITH President. R M. MATHESON.
V»c©-PresideoL

C D. KERR, Trewrer. ■
•600,000.00 
•SO*,*00-00 

54,466.36

A.
Of Berlle, 
Ontario A. F KEMPTON.

Sec and Mgr.
authorized capital
SUBSCRIBED CAPITAL

Economical Fire lns. Co y
y- ~ *-saias3rt4Sf

W. H. Schnaalx, John A. Keae.
Mgr -Secretary. : Inspector

CASH AND
S'

John Fennell, Geo, C. H. Lnng,
Present. Vice-President

The Occidental Fire 
Insurance Co.

x
ASSURANCE CO. Of London Eng.

“STROKG AS THE 8T*°!<0??7,
Canadian Branch, » Notre Dame St. West.

e and Funds, 1H6
îsa'siÆ'îsîû-a.'b-ii

D^o5ted*rtïnD«ninlô" Ovrirnmni 
Q. E. Mobsslt, Inepee. E. P. Paaseow, Agt

NORTHERN
Montreal.

$47,410.000 . WAWANESA. MANITOBAi»d from interest on Ie- Head Office * H- 4, -

il*tt^w*55!Spo-ih r
* A

FOUNDED
IWIICI Cl., Of LlldN.

fOTALCASH ASSETS EXCEED .... $24,000,000
Law Union & Crown
Pire riaha'accepted on almost erery-deecriotion of insurable property
I 12 St. James Street, MONTREAL (Comer of Plane «TAraree.)
.J. E. E. DICKSON, Manager.
DjitOLAS K. Riooor, Toronto Agt. Agents wanted throughout Canada.
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I he total Number of Policies in force on 31st Decem
ber last was 13,117, assuring, with Bonuses, $42,879,525. 
Of this sum $3,253,866 was re-assured with other Offices, 
thus reducing the ultimate liability of the Company to 
$39»625,66o.

The Funds of the Life Department at the same date, 
including the Investment Reserve Fund of $150,000, 
amounted to $16,760,617.

Capital Subscribed 
Capital Paid-Up

$10,000,000
5,000,000

Note—In the above $5.00 is taken as the equivalent of £1 Sterling

fiVARDIAM
ASSURANCE COMPANY, LIMITED

Head Office :
11 Lombard street, London, e.c.

Established by Deed of Settlement in 1831, and Registered 
under the Joint Stock Companies Act in 1893

The Annual Meeting of ttilit Company was held Friday, 29th May, 
1908, when; the Directors’ Report for the year ending December 31st, 
was presented.

4r

■'t:
The following sur .s are taken from it :

PME DEPARTMENT
1 he Fire Premiums, after deducting re-insurances, 

amounted to $2,693,250, as against^ $2,630,517 in 1906, 
showing an increase of $62,693, and the Losses, after 
making the same deduction, to $1,507,595, being 55.97 
per cent, of the premiums. The Premium Reserve Fund 
now amounts to $1,199,250, arid the Gene al Reserve 
Fund to $2,550,000 making the Total Fund in this De
partment $3 749,250. ? .

LIFE DEPARTMENT

W

V

C
i
*

THE HOME UFE
ASSOCIATION 
OF CANADA

Ui
.A. Tbs

■An ’> ASHÉAl) OFFIC1rw

Nearly t
K

The non

LifeHiy

Capital ans

*1,*ee,eee THE DAIL

l £52 per
),39l
$1.239.:
$162,48

$72,011.

Full particul 
4 its agen 

HomeC
Amount 

lnlon 
In Ci

Reliable Agent, 
wanted in unre
presented die 
tricta.

t
I

M

. . . - President 
M***emo-DniscTO* 
. Seca*TA»i

Hon. J. R. STRATTON - 
J. K. McCUTCHBON - - 
A. J. WALKER, A.C.A.

Til Militai Lift liiirnci Conpaty
Subscribed Capital, $1,9N,N6.M. 

Head Otllee, Toronto.
JOHN DRYDBN, President 
LES H. FULLER, Secretary and Actuary. 

Several vacancies lor good live General 
Agents and Provincial Managers.

Liberal Contracts to flret-clMS men.
Apply O. B. WOODS,—Managing-Director

HON.
CHAR

HoiHeal Oflici for Canada ; Guardian Building, Montreal

IF

I

H

\

t LIFE INSURANCE.

One Year’s Growth
The strength of a bank is tested by its 

ability to successfully weather financial 
storms.

The strength of a Life Company is 
tested by Usability to grow in “hard times.” 

Last year the New Business of •

amounted to $7,081,403—a gain over 1906 
of $1,577,866, bringing up the total insur
ance in force to #61,091,848—a gain over 
1906 of $4,179,440, and yet the operating 
expenses were just about the same as last 
year.

The Company also made substantial 
gains over 1906. In Assets, $1,371,266; 
in Reserves. $966,221 ; in Income,$171,147; 
and in surplus $800,341.

Agencies in all the principal towns 
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.
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Trustees • for Canada :
W. M. RAMSAY, Esq.

R. WILSON SMITH. Esq.
J. O. GRAVEL, Esq.

HON. ALPH. DESJARDINS
W. D

E. B.
t D. R.

H. M. LAMBERT. 
BERTRAM E. HARDS,

$. IllManager 
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Loan Velue Guaranteed after two years,
Cash Surrender and Paid-up Value» Guaranteed 

after Three Years.
No Restrictions ns to Residence, Travel or Occu- 

pàtion.
These are some of the advantages ef

The Crown Life Insurance Ceepany
Head Office »

Crown Life Bulltflafl, Teroete, Cant
Most Liberal Policy in the Market Good Territory 

available to Reliable Representatives. ,
COL. THE HON.pD^TtSDALK, P. C., M.P.,

WILLIAM WALLACE, General Manager.
A. H. SZLWYN MARKS, Secretary
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On Their Merits Alone = 1reason why eeON of New York) There most be aome good 
business men, when requbi
)yi.in.n purposes, Partnership Insurance and so 
forth apply to The Great-Wert Lift. Sentîmes 

, persuasive canvassing has nothing to do with the 
chotce-The Great-West Policies are 
their merits alone.
The reasons are 
high profit returns. Information on request.

The Great West Life
assurance company

HEAD OFFICE, WINNIPEG

(Incorporated by the State
or the People, BY the People. POB the People

1A the
ASSETS, $190,320,463,23 *

t or
vies

Nearly three humked taou-nd Ca^ulUn. cf aU ^“^i^^^any £ 
Metropolitan. In .907 it here foCanede wrote eemu^ new^neurance 
eber fifeinsurance Companies -Cânadian, En*foh otA“«wm- a,m_r fr

The number of Policies in force » greater than thntqfany 
America, greeter than all tbe regular Life lnsuraace (^mpan^e* P^1 th. Com-

&dphm. B-wton, Toronto,

■êebëalT Quebec, Ottawa.
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clear -low rate, and remarkably
mitt

THE DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING «setwe
452 **r ^ *n num*>cr °f Claims Paid.Ilent» rber of Policies Placed and Paid For7Z *''.391
M,239,393.45 P*r 4ay ia Not Inaurance Placed aed Pmd For.

$162,489.27 in p»y—•• *° *° Keeer"

$72,011.34 per day in Increaae of AaeeAa.
watf

Amount of Canadian Securities deposited with the Dorn- 
Government tor tne protection of Policy holders 

In Canada, over “ Four Million.”
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COMPANY
STOP
fAIt SUN LIFE

OF CANADA
At 31 »t December. 1907

ASSETS • * • - I 26,468,59 .
SURPLUS over all liabilities, Capital ^'according to the Hm Table with M end 

8 per cent interest * * *
assurances in force. -

Prosperous and

inionIf i -*

CONFEDERATION LIFE 2,046,884.42
111,188,484.88

T-
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Progressive
association.

Toronto, Canada

or

The Federal Life Assurance 
Company

KAMI

Head' Office,

' W. H. BEATTY, Eeo
Vlce-Prweldents

W. D. MATTHEWS. Eue.

•d

ILTOM, CANADA.FRED'K WYLO. Eue HEAD OFFICE ;
!Dfreetere

E. B. 08LER, Esq. " P- - "JJJiféif^Baa 
D. R. WILKIE Esq > GE0
8. N0RDHE1MER, Esq. J0HM "*5°®"*^’
A McLEAN HOWARD, Esq. HOH. I. *• YOOHO

W. C. BAC60NALD, »• K Orator.
Secretary and Aoluary Maaa|la|

POLICIES ISSUED 0M ALL APPROVED PLANS

. - $357047174 

. * 18S65J17.» . I 28736&17
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NORTH AMERICAN LIFELA
ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE 
Man. Dir.: L. GOLDMAN. A.I.A . F.C.A.
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i STRENGTH an<T STABILITY
are the characteristic features 
the progress of the Company.

that mark

Its unexcelled financial position is such as 
commends it to those desiring insurance.

All approved forms of Policies issued.

Liberal Provisions • Unexcelled Security
For information respecting Agency open 

ings, write to

A

T. G. McCONKEY,
Supt. of Agencies.

Tie Lom asshrmce Home Office
Establishsd A.D. 1790 

Head Office, Canada Branch, Montreal 
TOTAL FUNDS, - $20,000,000

FIRB RISKS accepted at current rate*. 
Toronto A 

S. Bruce Hannan, ig Wi
am.msy ta

gton Street Bast
. j \ I •74FIRE-LIFE

SECURITY ABSOLUTE
CANADIAN BRANCH 

HCaoorrict.. MONTREAL THE STIHOm -LIFE
W. JACKSON. OCA MAMA# I • 
J.W.BINNIC MCtMRNM. Assurance Company of Edinburgh.

Established 1825

Hud Offlci for Canada, MONTREAL, Qn.
. ........................................ $ 60.000.000

Investments, Canadian Branch. 17,000,000
Revenue............................7,600,000
Deposited with Canadian Govt., 6,709,866

Apply for full particulars.

xv.>
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Invested Funds.

J

D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.

MANAGER

Insurance Company of 
North America

Founded
1792J1794

PHILADELPHIA
jWewiJanuary let. #W .... .’liotS# 
Net Snrpta 3.426.734.57

$125,000,000.00
ROBERT HAMPSON A SON, Montreal, 

General Aseeta for Canada.' _____ 1 ; _____
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EARNEST WORKERS Men Who Can
wanted in meet the first require-

GOOD TERRITORY ment will find the other
_ _ to .ell ____  two promptly Applied

PLAIN POLICIES by the Union MutUaL 
Policies recently changed to comply with revised laws

SUN FIRE
insurance ornez

Founded A.D. 1714
Hind Office, Tlreadneedle St. Loidei.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Union Mutual Life Insurance Co,
PORTLAND - MAINE.

Frxd E. Richards, President. Henri E. 
Morin, Chief Agent for Canada.

For Agencies in the Western Division, 
Province of Quebec and Eastern Ontario, 
apply to Walter I. Joseph, Manager, 151 
St. James St., Montreal.

For Agencies in Western Ontario,apply to 
W. J °rck, Mngr.,17 Toronto St.,Toronto.

Canadian Branch—15 Wellington SL E„ Toronto,Ont
H. M. BLACKBURN, 1 - Manager
E. McKAY . . Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M. 488. 

IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented 

Districts.

THF *101 LIFE
isaiittf him,

HEAD OFFICE, WATERLOO, OUT.

A
#

T// ll*L ^
(f &C0RITY UNEXCELLED *

MUOOPFfCC MONTREAL
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THOS. HILLIARD Pass, a Man. Dis 
J. B, HALL, A. I. A.. A. A. ».. • SaCBETAEY
V. H. ROOS 
FRED HALSTEAD
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J4M0MK THOMSON.
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• Soft, of Aosncus

SURPLUS - - - $ 230,073.32 
ASSETS - - - $1,409,111.76
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Total Assets - - - *' - . 981.77a IM
Canadian lorestments >- 7,8081 ,

(Greatly in excess of other Fire CompanieaTJ 
Manager for Canada - Randall Davidson 
Resident Agta. Toronto Branch^ vans A Gooch

i

THE HOYAL-VICTOBIA LIFE

INSURANCE CO.
The Director!1 Report for 1906 shows large in

crease» during the year

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS

IN PAYMENTS TO POLICYHOLDERS

and yj P« cent. Redaction in Expenaea of Maa-
for year. No Interest Overdoe or

Unpaid on Investments at end of year.

APPLY FOR AOENCIL4 TO

DAVID BURKE. A.I.A., F.S.S.
L.MANaon, MONTREAL.G

The Northern Life Assurance Col
or CANADA

ONTARIO."*"LONDON.
1907

THE BEST YEAR IN OUR HISTORY 
Oar Policy of steady increases Is vindi- 
crthig Itself by solid progress In every

Splendid Contracte to good reliable 
producers.

Write for particular, to the
_ H*AD OFPICB, LONDON 
Thoa. H. Pardon, Pré». John Milne, Man. Dir.

Phénix---
Insurance Company

Of BrooKlyn,SN/r:
WOOD * KIRKPATRICK. Agnate

TORONTO

i

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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