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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORTED BY Acr oF PARrIA.'.E T.
Capital ail Paid-up ..................... S012,000,000 00
Reserve Fund .............................. 6,000.000 00
Undivided Profite ........................ 859,698 40
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, G.C.M.G., - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER. Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspectr. Jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Amherst, N.S. Hamilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, Kingston, Ont. Sarnia, Ont.
Brantford, Lindsay, Stratford, Ont.
Brockville, London, St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto. "
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C.
Deseronto, Perth, Victoria, "
Ft. William Peterboro, Ont. Wallaceb'g, Ont.
Goderich, Picton, Ont. Winnipeg, Man.
Guelph, Quebec. Que.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and.R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITEI) STATES.
New York-The Bank of Ncw York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco--Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital........................06,000,000
Rest.........................1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - President.
ROBERT KILGOUR, Esg., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, J. H. PLUMMER,

General Manager. Ass't Gev. Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
Newv York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, . 791 Yonge St
Belleville, Montreal, Seult Ste. 268 College
Berlin, MAIN OFFICE

1  
Marie, 546QueenW

Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, City B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Thorold, Walkerville
Dundas, Orangeville, Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Galt, Paris, 19-25 King W. Windsor,
Goderich, Parkhill, City B'chs Winnipeg,
Guelph, Peterboro' 712Queen E Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Ans-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUssELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcISCo-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of-Chicago.
BRITISH COLUMBA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

INGSTON, JAMAICA-Bank of Nova Scotia.
Commercial Credits lssued for use in all parts of the

world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
Ainerica, Australia, and New Zealand.

Travellers' circular.Letters of Credit issued for use in
all parts of the world.

TH E IDOIlNION BANK
Capital (paid-up 0.................................11,500,000
Reserve Fund ....................................... 1,500,000

DIRECTORS:
JAMES AUSTIN, - - - - - - - PRESIDENT.
MON. FRANK SMITH, - - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock.

Wilmot D. Matthews.
HEAD OFFICE, - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
TORONTO-Dundas Street, Corner Queen.

Market, corner King andJarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Oue.en.
Spadina Ave..ue, corner College.

Drafts on al parts of the United States, Great Britain
and Europe bought & sold.

Lettera ot Credit issued available et ail points in
Europe, China and Japan.

R D. GA MBLE, General Manager.

BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
EsTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840. OF CANADA
Capital paid up...... ............ 6,000,000

Paid-up aptR.......... 1,000,000 Sterling B t .................... .................. 8,000000
Reserve Fund..................... 975,000 I"

HEAD OFFICE, - MONTREAL
LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Montreal. Trail, B. C. (Sub-
Brantford. Quebec. Agency).
Paris. St. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Aga Bank, Ltd. West Indies-
Colonial Bank. Paris-Messr. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED VBYROYAL CHARTER,A.D. 1818.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.
onathan Hodgson, Esq. lames P. Dawes, Esq.
ohn Cassils, Esq. Y. H. Dunn, Esq.
. Montagu Allan, Esq. Sir Joseph Hickson.

Robert Mackay, Esq.
GEORGE HAGUE, - - General Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London, Qu
Montreal, Re
Montreal west end Sh

Branch, No. 2456 St
Notre Dame St. St.

Mitchell, St.
Napanee, Pr
Ottawa, St.
Owen Sound, To
Perth, W:
Preston, Ont. W

uebec,
nfrew,
erbrooke, Que
ratford,
John's, Que
Jerome, Que.

escott,
Thomas,

ronto,
alkerton.
indsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATES-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; SanFrancisco,'Anglo-
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNSwICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

AuthorizedCapital,000,000
Pa ad-up apital. ... 2.,500,000Rest...................... . . . 500,000 THE BANK OF TORONTO

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,- ----- President.
Wm. Withal, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
hos. McDougail, - - - - Gen'i Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up..................81,000,000
Reserve Fund ....................................... 50,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES McGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwal1, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authoried......................,00,0
Capital Paid-up.................................... 1,968,600
R est......................................................... 1,15 0,800

DIRECTORS.
H. S. HowLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILIE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Welinton St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEST.

randon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITIsH COLUMBIA-Vancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transac ed. Bonds and

debentures bought and sold.

CANADA.

Capital .. 000......................2, ,00
Rest.......... .... ................. 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PREsIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head OfBce, - -

DU"C^" COULSON,- General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto.............W. R. Wadsworth," King St. West ...... G. J. Cuthbertson,
Barrie ........................... M. Atkinson,
Brockville........................T. A. Bird,
Cobourg ...................... J. S. Skeaff,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ....... T.............. F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro........................P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.

Manager

London, England - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................81,000,00-0
Reserve Fund....................................... 600,00<

HEAD OFFICE, - -

DIRECTORS:
W.F.COwAN. President.

TORONTO.

JOHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Brad ord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. COrre
pondence soicited.

GEO. P. REID
General Manlages
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UNION BANKOF CANADA Bank ofHamilton.
CAPITAL lAID UP, - - - Si 20,000 Capital (all paid-up).........................*01,250,000
RESTA U - - - - - - 300,000 Beserve Vund. ...................... 675,000

HEAD OFFICE, - - - - - - QUEBEC HEAD OFFICE, - HAMILTON.
DIRECTORS:

Board of Directors: JOHN STUART, - - - - - - President
ANDREw THOMSON, ESQ., - President. A. G. RAMsAY, - - - - - Vice-President.

HON. E. J. PticE, - Vice-President. John Proctor, George Roach, William Gibson, M.P,

83rd Dividend. D. C. Thomson, Esq., E. J Hale, Esq. A. T. Wood, A. B. Lee Toronto).
E. Giroux, Esq. Jas. King, Esq., M.P.P. J. TURNBULL, - - - - - Cashier.

Hon. John harples. H.S. STEVEN, - - - Assistant Cashier.
E. E. WEBB, - - GENERAL MANAGER BRANCHES:

THE SHAREHOLDERS OF J. G. BILLETT, - - - - INSPECTOR Alliston, Georgetown, Milton, Simcoe,
BRANCHES. Berlin, Grimsby, Owen Sound, Toronto,

Alexandria, Ont. Neepawa, Man. Carman, Man. Listowel, Orangeville, Wingham
Boissevain, Man. Ottawa, Ont. Chesley, Lucknow, Port Elgin, Winnipeg

An Carberry, Man. • uebec, Que. Hamilton (Barton St.) [Man.
Carman, Man. "d (St. Lewis St.) " (East End Branch.)
Doloraine, Man. Shelburne, Ont. CORRESPONDENTS IN UNITED STATES.

ARE HF.REBV NOTIFIEI) THAT A DI) IIEN'I)OF Hastings, Ont. Smlth's Falls, Ont. ORS ND T I1U TE SAE.

Lethhrldge, N.W.T. Souris, Man. New York-Fourth National Bank, Hanover Nationa

Merrickvlle, Ont. Toronto, Ont. Bank. Buffalo-Marine Bank of Buflalo. Detroit-

FOUR PER CENT. Montreal, Que. Virden, Man. Detroit National Bank. Chicago-Union National Bank
Moosomin, N.W.T. Wiarton, Ont. CORRESPONDENTS IN BRITAIN.

upon the capital stock has been declared for the Morden, Man. Winchester, Ont. National Provincial Bank of England (Ltd.) Collections
urnt Hapl s hat be ae the GNorwood, Ont. Winnipeg, Man. effected at all parts of the Dominion of Canada at lowest

Current Hall Year and that the same will be FOREIGN AGENTS. rates. Careful attention given and prompt returns made,

payable at the office of the Bank, in Montreal, LONDON, - - - - Parr's Bank, Ltd.

and at its branches, on and after the NEW YORK, - - - National Pak Bank EANK F
MINTNAPOLI-, - .- NainolnNational Bank MERCHAN IS' BA 0 F HALIFAXe
MINNEAPOLIS - National Bank of Commerce INCORPORATED 1869.

First Day of April next. ST. PAUL,- - - - St. Paul National Bank NR AT 19
GREAT FALLS, MONT - - National Bank

The Transfer Books will be closed from CHICAGO, ILL., - - Globe National Bank Capital Paid-up...............1,500,000.00

the 25th to the 31st of March. BUFFALO, N. Y. - - - Ellicott Square Bank Re ........................... 1075000.00
DETROIT. First National Bank Board of Directors. - Thomas E. Kenny,

By order of the Board. President. Thomas Ritchie, Vice-President. Michael

F. WOLFERSTAN THOMAS, BANK OF NOVA SCOTIA Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.
General Manager. INCORPORATED 1832. Head Office.-HALIFAX, N. S. D. H. Duncan,

Montreal, th Febrnary, 1897. Capital Pad-up.......................Cashier; W. B. Torrance, Asst. Cashier. Montreal
R herve und....................................1,500,000 Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre

DIRECTORS. Dame and Seigneurs Streets. Westmount, cor. Greene

JOHN DoULL,- President. Ave. and St. Catherine.

ADAN BSDL, - - - - V resident Agencies In Nova Scotia.-Antionish, Bridge-
JADM HRT - - Y. ViPresient water, Guysboro, Londonderry, Lunenburg, Maitland
JAIRUs HART. JOHN Y. PAYzANT, (Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-

HEAD OFFICE, . HALIFAX, N S benacadie, Truro, Weymouth.

THos. FYSHE, Cashier, D. WATERS, Inspector. Agencies in New Brunswick-Bathurst, Dorches

BRANCHES ter, Fredericton. Kingstor. (Kent Co.), Moncton, Newcas-

In Nova Scotia-Amherst, Annapolis, Bridgetown, tle, Sackville, Woodstock.

Digby, Kentville, Liverpool, New Glasgow, NorhSyd - In wP.fIland.-Charlottetown, Summerside.
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth. InNewfo NDndland-St. Johns.

In New Brunswick-Campbellton, Chatham, Frederic- CO RESPOND f TS: Dominion o Canada,
toMncton, Newcastle, St. John, St. Stephen, St. An-, Merchants' Bank of Canada. New York, Chase Nat.onalBANK OF ARM UTH drws, ussz, oodtoc, iBank. Boston, National Hide and Leather Bank. Chf-BANK 0F YARM OUTH, e ° NW ot ohand Summerside. cago, Ametican Exchange National Bank. LondonEn ,

YARMOUTH, N.S. InQuebec-Montreal. F. Kennedy, Manager. Bank of Scotlard.BParis, France, Credit Lyonia s.
In Newfoundland-St. _ohn's. W. E. Stavent, Mgr. Bermuda, Bank of Bermuda.

L. ~~~ DIRECTORS ~~~Harbor Grace. J. A. McLeodi, Mgr. a'iBAN K OF OTTA W A
T. W. JOHNSI.CTOR-...- - Cashier. In West H ndbes Kingston, Jamaica. W. P. Hunt,;Mgr. BAN K 0F OTTAW A,. BAKER, President. C. E. BROWN, Vice-President. In U. S.-ChicagoIll.-H. C. McLeod, Manager, and

John Lovitt. Hugh Cann. S. A. Crowell.- Alez. Robertson, Assistant Manager, Calais, Me. HEAD OFFICE, - OTTAWA, CANADA.

CORRESPONDENTS AT Collections made on favorable terms and promptly

liafa-The Merchants Bank of Halifax. remitted for. Capital Subscribed .............................. 81,500,000
St.ohn-TherBank BaMontreal. faCapital Paid-up.................................... 500,000

t.John-TheBank of British North America. HALIFAX BANKING CO.. i .R
Miontreal-The Bank of Montreal.ADIRECTORS
New York-The National Citizens Bank. CHARLES MAGEE, GEýORGE HAY, Esq.,
Boston-The Eliot National Bank. INCIRPORATED 1872 President. Vice-President.

ndon, G.B.-The Union Bank of London. Capital Paid-up, - - - - 500,000 Hon. Geo. Bryson, Jr., Alex. Fraser,

Uld and Currenc yDrafts and Sterling Bills of Ex- Reerve Fund, - - - - - 825,000 Fort Coulonge. Westmeath.
change bought and sod. HEAD OFFICE, - - HALIFAX, N.S. Denis Murphy. John Mather. David Maclaren.

Depasits rcie and interest allowed. H. N. WALLACE, - - Cashier. BRANCHES.
Deptstreceved n t allowe.HDIRECTORS. Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

ROBIE UNIACKE, C. W. ANDERsON, tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
President. Vice-President. age, Renfrew, in the Province of Ontario; and

BAN~K 0F BRITISH COLUl IA F. D. Corbett, John MacNab, W. J. G. Thomson Winnipeg and Portage la Prairie, Manitoba; also Rideau

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon- GEO. BURN, General Manager.
ish, Barrington, Bridgewater, Canning, Lockeport,

INCORPORATED BY ROYAL CHARTER, ..862. Lunenburg, New Glasgow, Parrsboro, Snghill, Sel-
Capital (with power to increase)......£600,000 $2,920,000 burne, Truro, Windsor. New Brunswick: Sackville,

rve .......................................... £100,000 $486,666 St. John.
Head Oflice, 80 Lombard Street, London, England. CORRESPONDENTS - Dominion of Canada-Molsons Authorized Capital ............................. 1,500,000

BRANCHES. Bank and Branches. New York-Fourth National Capital Paid up ................................... 1,500,000
IN BRITIsH COLUMBIA-Victoria, Vancouver, New West- Bank. Boston-Suffolk National Bank. London (Eng- Breserve Fund ...................................... 750,000
rBinster Nanaimo, Kaslo, Kamloops, Nelson (Kootenay land)-Parr's Bank, Limited. ,BOARD OF DIRECTORS.
1 ke) and Sandon. In the United States-San Francisco,
POrtland, Seattle and Tacoma. R. W. HEN HRVR, President.

TI4I DI~lDII~~ R NTI(Hor. M. H. COCHRANE, Vice-President
AGENTS AND CORRESPONDENTS: T HE PEOPLE S BANK Israel Wood, J.N. Galer, Thomas Hart.

CANADA-Canadian Bank of Commerce, Merchants N. W. Thomas. T.J. Tuck, G. Stevens

Bank of Canada, the Molsons Bank, Imperial Bank of OF NEW BRUNSWICK john G. Foster.
Canada Bank of Nova Scotia and Union Bk. of Canada. HEADOFFIFARwE.

N ITED STATs-Canadian Bk. ofCommerce (îgency) FBFLCOq - - - - NB. HEAD OFCE, - - SERBROKE, QE.

New Agents Merchants Bank of Canada, New Incorporated by Act of Parliament, 1864. BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

York. Bk of Nova Scotia, Chicago. IN AUSTRALIA cook, Richmond, Granby, Huntingdon, Bedftrd, M.gog,
4A4NEW ZALAND-Bk. of Australasia. HONOLULU- A. F. RANDOLPH,-President. St. Hyacnthe.
SBia B& CO. IN CHINA AND JAPAN-Hong-Kong and J. W. SPURDEN,- ----- - Cashier. Agents in Montreal-Bank of Montreal. London, Eng.

a TncnFOREIGN AGENTS. -The National Bank of Scotland. Boston-National

Ged anking or a very description of Banking London-Union Bank of London. New York-Fourth Exchange Bank. New York-National Park Bank.
bnness transacted. National Bank. Boston-Eliot National Bank. Mon- Collections made at ail accessible points ard remitted

Victoria, B.C.. July 1,1893. GRO. GILLESPIE, Man. treal-Union Bank of Lower Canada. for.

PEOPLE'S BANK OF HAFLIAX The National Bank of ScotlandeLIMITED
* id-up Capital.................................. 0700,000

BOARD OF DIRECTORS.
Patrick OMullin, - - - - - President.
George R. Hart, - - - - - Vice-President

Charles Archibald. W. H. Webb. CptlSbcie,£,0,0
I-IAD OFFICE, -HALIFAX, N.S.

Cashier, - · - John Knight.Pald-up, 1,00000 Uncalled, £4,000,000 Reserve Fund, £850,000
AGENCIES.

North End Branch-Halifax, Edmunston, N. B., Wolf- HEAD OFFICE -EOINBURGH

ville N.S., Woodstock, N.B., Lunenburg, N.S., Shediac, THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.
North Sydney, C.B., Port Hood, C.B., Fraserville,

e., Windsor, .S., Canso, N.S., Levis, P.Q., Lake-
egantic, P.Q., Cookshire, P. Q., Quebec, P.Q.JAERBRTOMnerTH ASN SAitntaag.

BANKERS
eii Union Bank of London, - London, G.B.
aBank of New York, - - . New York.ti.TiAgnyaCooiladorguanssunetknadteActnesfCstmSrdl n

eOW Enland National Bank, - - - Boston

Banha! Trant Motrea. Ai othrBnkorort busny Rooad harte Eandt aof Parlament Esastrased 125
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Wesern Banli oft Canada. CANADA PERMANENT Western Canada Loan and SavinEs Co.
Dividend No. 29. LOAN & SAVINGS COMPANY

Subscribed Capital,......................S03,000,000
Notice is thereby given that a dividend of three and Subscribed Capital .............. S85 : 00 PaId- u ...apital. 10,000

one-half per cent, bas been declared upon the paid-up paîîîUp Capital................. 2,600000
capital stock of the bank for the current six months Agtwta, over ...................... 12,000,000
beng at the rate of seven per cent. per annun, and that
the same will be due and payable on and afte r HEAD OFFics--TORONTO ST., TORONTO. and Main St., WINNIPEG, Man.

Thursday, lst Day of April, 1897, Branch Offlces--WINNIPbGIMAN-,& \ANCOUVER, B. C DIRECTORS:
at the offices of the bank. The transfer boos will beon Geo. W Allan, Pres.;Geo. Gooderan Vice-Pres.aI he ffies f te bnk.Thetrasfe hoks Sil b< Theample resources of this Company enable its Direc- Thomias H. Lee. Alfred Goodeiham, Geo. M. Lewis,closed from the 15th to the 30th of March. tos ta tueke a inces on Iteal Estate, without delay, Geo. F. Gaît.

Notice is also given that the fifteenth annual meeting at low rates of intereat, and on the most favorable terma
of the shareholders of the bank will be held on Wednes-fdaf the l4îh hoday ofthri eî,at thlle head onffice of île repayient. Loans granted on Improved Farms and WALTIKR S. LEE, - Manmaging DIrectorday, the 14th day of April next, at the head office of theon Prodctve Town and City Properties. Mortgages
bank, Oshawa. Ont., at the hour of e2 o'clock p. ni , f r and Munipal Debentures Purchagei. SIS received and interest allowed thereon-
the election of di ectors and such other business as may Applications will be received at the offices of the compounded haîf yearly. Debentures issued for terns
legally come before the meeting. Company. of 2 to 5 ycars, intcrest paid half-yearly. Trustees are

By order of the Board. J. HERBERT MASON, enupowered to inveçýt in these securities. Loans granted
T .Il. týl MILLiAN. Mang Director. Toronto on Imiproved Farms and Productive City Property.. I . AL ,V

Oshawa, Feb. 17th, 1897. Cashier.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Paid-up Capital,.................... 1,200,000

BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb.
St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois ', E., Beauce
Ste. Marie, beauce.
Chicoutirmi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

W Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

&uthorized Capital, ...................... ....... 1,000,000
Capital Paid-up, ................................. 700,000
H a t ......................................................... 85,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - ---- President.
ROBERT THoMSoN, Esq., of Hamilton, Vice-President.
John Drynan, Esq. J. W. Dowd, Esq. C. Kloepfer, Esq.,

M.P., Guelph. W. J. Thoîmas, Esq.

HEAD OFFICE,. -. -. -.-.-. TORONTO.

General Manager.
Inspector.

BRANCHES.
Avîmer, Ont. Ingersoll, Ridgeto
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathro
Glencoe, North Bay, St. Mar
Guel b, Orillia, Tilsonb
Hawilton, Port Hope, Windso

BANKERS.
Great Britafin-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

wn,

'y,
,y's,
mrg,
r.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital....................83,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. Woo.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy ternis for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ...................................... 83,000,000
Capital Paid-up............... .............. 400,000
Reserve Fund ................................................ 730,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures os this Company
Interest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Hamilton Provident and The Home Savings and Loan Company
Loan Society.

Notice is hereby given that the t enty-fifthm general
ann al meeting of the shA relholders of this socit ty Mxill
be held at the society's office, in Hamilton, on

Monday, Ist Day of March Next
at 11 o'clock in the forenoon, for the purpose of electing
directors to serve for thet ensuing year, and for all other
general purposes relating to the management of this
society.

By order of the Board.
G. FIER R1I., Treastirer.

Hamilton, ont., 16 Feb', 1897.

LONDON & CANADJAN
Loan & Agency Co.

(LiMITED.

SIX CAsIMIR S. GzowsCi K.C.M.G., - President
Capital Subscribed,..............................85,000,000

" Paid-up .................................... 700,000
R est .................................................... 210,000
R eserve .............................. ............. 200,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
.F. KIRK, Manager.

Head Office, 103 Bay Street, Yoronto.

ST. STEPHEN'S BANK. THE DOFlNION
ItICORPORATED 1836.aj

ST. srePHEN'S, N.B. SaVings and Investment Society
Capital,........................................200,000
B lServe, ................................................... 045,000 LONDON, CANADA.

W. H. TODD, - - - - President.
F. GRANT, - Cashier. Capital Subscribed ................. ...... $1,000,000 00

AGENTS Capital Pald-up............ .......... ¯932,962 79
Total Assets ........ .................-....... 2,230.692 48London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St. ROBERT REID (Collector of Customus), PRESIDEN T.
John, N.B.-Bank of Montreal. T. Il. PURDOM LBarrister), Inspecting Director.

Drafts ssued on any Branch ot the Bank of Montr al NATHANIEL MILLS, Manager.

Our Daily Bulletin " is Tho Farmers' Loan and Savinzs Ca.h e only thing of :he kind
in Canada. A most com

te and reliable record of OFFICE, No 17 TORONTO0ST, TORONTO.
allures, Compromises,

dPBusiness Changes, Bills of '
Business Changes....s........................................ 1,05. .i s ale, Chattel Mortgagt, Assets ......................................... 1,385,000OS A Writ and Judgments ,est d rt i uget o Money advanced on iniproved Real Estate at iowesthe entire Dominion. current rates.* / \e, issue C. rufutli yre S,,2rling and Currency Debentures issued.YEVERYW su aeulr

P EVERY vised reference books ouil1Moneyreceivedondeposit, and interestallowedpsy.
times a ar. able halfyearly. By Vi. 42, Chap. 20, Statutes otOntari,

IR. G. DUN & CO. Ezecutors and Administrators are autborized 10 invest
Toronts, Montreal, Hamilton, London, and ail Uat lui ds tnLt nit:rs t1 ihis (c(u1sîy.

citiesTin Dominion, U.S., and Euhcpe. WM, MU sOCK MLP. Ga O S C. BETHUNE

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .............................. 2,000,000
Subscribed Capital ............................ ,000,000

Deposits recei',ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment Co., Ltd,
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ransay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and towIn
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

Cor. Jordan and Mulinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ....... .. S.... 750,000
Total Assets, now ... ....................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q'., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wnm. Mortimer Clark, W.S.Q.C. joseph Jackes.
George Murray. - C. S. Gzowski, Jr

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained 0

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed,.....................................
Capital Paid-up................................................ 800
Reserve Fund ................................................... 75,000
Deposits and Can. Debentures..........................605,000

Money loaned at low rates of interest on the securi
t
y

of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. COWAN, President.
W. F. ALEu Vice-President.

T. H. McMILLAN, SUe-Tte

11-36

H. S. STRATHY,
J. A. M. ALLEY

7ý
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The Canada Landed and National
InvestnentCo,, Ltd,

HEAD OFFicE, 23 TORONTO ST., TORONTO.

Captal...................... ..... 82,0,01R est **'** .......................................... 3W'0
Assets ......................... ............. 4,59,66

DIRECrORS:

iOHN LANG BLAIKIE, Esq., - - - - President.
JOHN HeStoN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Managez.

Central Canada Loan & Sayin G,
OFFIcE, 26 King St E., cor. Victoria St., Toronto.

lon. OEO. A. COX, - - President.
Capital Subscrfbed .... 2,5w,000 00
Capital Pald-up ................................. 1,250,000 00
Reserve Fund .................................. 3M'00 00
Total Assets.................................... 5,464,944 35

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with half-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.

Loans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN & INVESTMENT COMPANY
0F CANADA, Llmted.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Anthorized Capital...........................61,000,00
eaid-up Capital ..................... 716,020
lieserved Fundi ......................... 185,966l

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch

hiofer, Brandon. Agents for Scotland-Messrs. Torrie
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav
rable terms.

The Ontario loan & Debenture Co
OF LONDON, CANADA.

Subscribed Ca l,....................................... 82,000,00
'Pld-up Capita........................... ........ 1,900,00

<e Fund............................................ 462,00
Total Assets ........................................ 4,130,81
Total Liabilities............................................ 2,419,47

Debentures issued for 3 or 5 years. Debentures an
interest can be collected at any agency of Molsons Bank
Without charge. WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

Oltarlo ladustrial Loan & lavestuent Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

(apital............................... 500,000<
Subscribed.....................................466,8000

Captal Paid-up.......................329,168 9
se Fund.............................................. 100,000

DIRECTORS
William Booth, Esq., President

Vice-Presidents, Jon J. Saunders, Esq.

4ired Baker, Esq., M.A. William Wilson, Es
in. Mulock, Esq., M.P. John Harvie, Esq.
1foney to loan on real estate security. Vacant and i

t2Ovsd real estate in the cit of Toronto bought and sol
arehause and business s tes ta lease, and buildin

tdo suit lesses. Stores and offices to rent
Toronto Arcade.' Interest allowed an deposits oth

than calI.

Investments Made
Estates Managed

Rents Collected

JOHN STARKCoMembera Toronto
S CO . Stock Exchange.

26 Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Maber Fo r, stock Ezches

Fergusson &Blaikie
Late Alexander, Fergumson & Blaikie

BROKERS & INVESTMENT AMIS
28 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and58 S. FRANCOIs
OC RilXAVIER STREEZTSjare Broker MONTREAI

- Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

.A. E. AMES & CO.
Bankors and Brokers

STOCKS bought and sold on commission.

)o DEBENTURES-Munficipal,.Railway and Indus-
)0 trial Co.-booght sud sold on commission or otherwise.
1 DEPOSITS received at 4% intereat, aubject to
rl cheque on demand.

MKONET TO LIEND on stock and bond collateral.
dDRAFTS issued payable at par in Canada, the

~'United States and Great Britain.

10 King Street West- Toronto

Agricultllral Sayillgs &Loan Gol
ILONDON, ONTARIO.

Patd-up Capital ............... S... e621,501
Reserve Fund...................... ... 150,000
Aseets.................................. 2,010,88

00 DIRECTORS:
00 Messrs. D. REGAN, President; W. J. REiD, Vice-Pres
20 Thos. McCormick, T. Beattie and
00 T. H. Sinalîman.

Money advanced on improved farina and praductivý
city and town properties, on favorable ternis. Mort
gages purchased.

Deposita received. Debenturea Iasued In Currency

0 tr g ' V U lITI. -M n o r

The Trusts DSAT

Corporation VAeLTS

of Ontario BdgKigstW.

AUTHORIZED CAPITAL, $1,000,000

PaEsi r, • -o. SHON J. C. AIENs, P.C.
fHaNt. S: RJ CRTWRIGNT.

VICE-PmEs:DE<NT' HON. S. C. WOOD.

This Comp acta as Admntatmwtr in the case o
=nesaY, orwitp wilil annexed, Exmeutor, Trustee,

eceiver, amittee of Lunatie, Guardian,
Liquidator, ig , &c., &c.; also an Agent for
th abv.ofice.

Ail manner of trusts acste:Mneys Invested;

Estates Managed; Renta, Incaes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Depasit Safes ta rent, ail sizes. Parcels received ot
safe custody.

Solicitors piming business with the Corporation are
retainedinthe professional care of same.

A. E. mJEu==,===m=aer.

Toronto - - -

And Safs . nea
Vauta TRUSTS CO..

or. Yonge and Colborne Sts.
TORONTO

Capital - $1,000,000
Guarantee ud Rosere Fund 20,000

Chartered to act as Exeentor, Admn=strator.
Trust.., Guardian, Asin.Committee,

eeA etc., and forthe faithful perfor-
manice of ail such duties its capital and surplus are
liable. -

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D., Vice-Presidents.
W. H. BEATTY, f

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.id Blake Han. Richard Harcourt
W. R. Brock Ailîua Irving, Q.C.
George A. CoxRobert Jaffray
B. Homer Dixon A. B. Lee
aJ. Fo Sir Frank Smith

George G erham T. Sutberland Stayner.i. G. Scott, Q.C.Hon.aRichardeHarcour

E. R.C CLARK.SBLON
TRUSTEE :-:RECEIVERD

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontaria Bank Ch Sib r T
Scott Street. Scot,

The Canadlan Homestead Loan
& Savlngs Association

C. P. BUTLE ,anager.

~ Th WeserllLoanalldTrus Go. OFFICE-fl KIN STRIEUT EST, TORONTO.
The WternLo nd TrstC..................... 400,000

LlMITED. Caital ...d................. ....... 4,0
Zr ~ ~~LIMITED. CptlPi

Incorporated by Special Act of the Legislature. Assets..................1...
er Authorized Capital............6,000,000 00

Assets........................ 12,417,287 86 M aned n improved freehold at low rates.
Liberal terms ai repayment.

B. T. LIGHTBOURN, Manager. Oilice-Nio. -1 3 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan, JON IC t JH ViTBROOK,
Es , W. Barclay Stephens, Esq., R. Prefontaine, Esq.,

Tht Trust & La Company Cana M.., R. W. Knight Esq.. John Hoodless, Esq., J. H. A. 1. PATTISON, S
ESTABISHED18M.Greenshields, Esq., Q.C., W. L. Hogg, Esq.

ESTABLISHED 1851.OFFICERS

Captal................................... 0 HON. A. W. OGILVIE,-,ie500,000
_Up C aibe CI.............................................W000WM.STRACHAN, Esq.,- .C-

ei;eFn... W. BARCLAY STEPHENS, Esq. - - Manager
............................................. 187, 6 . M ICHAUD, Esq

HaAD OFFIcE:.7 Great Winchester St., London, Eng. Solicitors-Mesars. GREzNSHIELDS & GREENSHIELDS.

Toronto Street, TORONTO. MERCHANTS BANK OF CANADA. B ank
N CANADA: aes Street, MONTREAL. iscompan acts as Assign, Admiistrtr, Ex.

'NCND:S. Jme Sret M. EA.ecutar, ruseej eceiver, Committee of Lunatic, Guar- 166 HBolus et., mua#X .S
Street, WINNIPEG. dian, Liquidator, etc., etc. Also as agent for the above

'ofra Vedfarms and productive city property. Debentures issued for three or five are*; bath de- Dealer in Stocka,. Bo

'îCII~ J.bentures and interest on the saine can becailected i n Corporation Securitise a sPecialty.

R RIDGEMAN-SIMPSON aComprtofiandaioners.hage
RIHAD .VAS>Fr further particulara addreas the Managear. Inquiries respectini investafflWts frsely aaswsrd.

VAN, Caiuo ayW. a BA CAnad STPoENS chsqg.- . aae

. 1
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membein Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIPITORS, &c.

D. E. THOMSON, Q.C
DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

G. G. S. LINDSEY.

LINDSEY, LINDSEY

Offices
Board of Trade Buildings

TORONTO.

LYON LiNDSEY.

& BETHUNE,
Barristers, Solicitors, Notaries, and

Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

gIBBONS, MULKERN & HARPER,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. c. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

P. MULKERN.

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent *for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

fiEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)

Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auctioneer for County of Gi ey.
Lands valued and sold; Notices served; Fire, Life

and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

NARES & ROBINSON, WINNIPEe.
Financlal and General Agents,

lanitoba Farms for sale, improved and unim-
proved, in all parts, near school and elevator.

Special attention given to the collection of rents for
clients residing outside the city.

Money to Loan. Investments procured. Valuations
made,

WINTER TRADE AT SAINT JOHN.

It is something to be a Canadian winter port,
and one can hardly wonder that the rival con-
testants for the exclusive (and as it were, offi-
cial) honor and advantage, wax eloquent and
angry, and not only puff themselves, but decry
each other. A recent letter from St. John tells
us of the marked increase in activity this win-
ter over former seasons in the harbor, conse-
quent on the establishment of winter sailings
There is employment at the wharves now for
hundreds of men in loading or unloading
steamers, and there is a large regular staff of
hands employed at the wharf and har
bor extension which is steadily going on.
The St. John correspondent of the Maritime
Grocer states that nearly 1,700 cars of United
States flour, meats, grain, etc., have been-
handled there for export thus far this season,
much of it from Chicago and Minneapolis.
This is equal to a train of 20 cars per day for
over 80 days. Of course there has been much
more than that quantity of goods from west-
ern Canada. The Canadian Pacific, there-
fore, has had a very busy season. The same
correspondent estimates the exports from St.
John since the first of December at $2,000,000
greater than for the same period of 1895. The
increase is in winter port business, as about
twenty-three full steamer cargoes have gone
forward. Of these eight were for Liverpool,
six for London, five for Glasgow, two for
Dublin, and two for Belfast. Of course the cargo
of most of them contained some lumber from
his port,' but there has been no lack of western

goods, but much more than the vessels could
carry. Of course the loss of the "lWarwick,"
the probable loss of the "lState of Georgia," and
some unfortunate delays to steamers on the
other side of the Atlantic. made difficulty in the
matter of handling goods, and helps to account
for "seven hundred carloads of merchandise
last week on track east of Megantic, awaiting
shipment."

OTTAWA FIRE PROTECTION.

At a meeting of the Ottawa Board of Trade
held last week, some twenty-five members being
present, a discussion took place on the fire pro-
tection of the city. Mr. W. T. Mason desig-
nated the handling of the recent fire which
gutted the west wing of the Parliament Build-
ings as " a scandal to the city," and declared
that the fire brigade was " filled with incapacity
and ignorance." Mr. P. D. Ross urged that
while the value of property had greatly increased
and the need for better protection from fire had
followed, the brigade was practically the same
as it was 15 or 20 years ago. * It was very
easy to spend money in purchasing appliances
but the appliances would be useless unless the
city had competent men to use them. The
brigade must be in a position to fight any fire
The men should certainly be regularly trained
if their efficiency was to be established."

The discussion was terminated by the carry
ing of the following motion, moved by Geo. S
May and W. D. Hogg:

" That the members of the Board of Trade
express their hearty desire to back up the city
council in all necessary steps to place the fir<
brigade on a first-class footing in every respect
They would particularly and earnestly empha
size their hopes that any purchases of new ap
pliances be accompanied by means to increasE
the efficiency and discipline of the force.' The
Ottawa Yournal of February 17th and 18th
gave the views in brief of over thirty prominent
city business men or firms or large property
holders regarding the question of fire protection
Thesewere unanimous in stating that if was no

TUE Si. LAwRENGE1HlLt
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $250

to $5.00 per day.
HENRY HOGAN,

Proprietor

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipalate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper lfg. Co.,
MILLS AT CORNWM41L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBE
1 •

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting
High "uality. Reasanable price.

Wholesale onîly.

CNADAN PAPER Cou

Chas. Boeckh
and OfS'

Standard

Brushes
Are Reliable
Ai z Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over
years, and are handled by the leading trade oi the
Dominion.

Ask for them, and see tha they are branded W1t

our naie or trade mark
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DAVID A. PENDER,
(Late of Foster & Pender)

ACCOUNTANT, AUDITOR, ASSIGNEE
28 Wellingf on St. East, Toronto.

There's a SRf6BeSS
that pleasos everybody about the
Indoor comfo't, where

OXFORD
Boilers
Radiators

For Rot Water or Steam
are used.

They never fail to keep up the same even temperature
ail season through. The Boilers are specially power-
fui, yet are easy to -manage and very economicai
With coal, whie the Radiators arerthe acme of
niechanical excellence and artistic design. Al sizes
and styles-to suit any building in any weather.

The Gurney Foundry Co., Ltd,
TORONTO.

Th6 Gurney-IaSS6y Co., Ltd., lontroal

Mercantile Summary.

HAMILTON BRoS., of Stratford, have sold
their boot and shoe stock and good will of busi-
ness to a new firm, Sicklesteel & Son, of Am-
herstburg, who will re-open the store in Strat-
ford next week.

MR. G. H. GILLESPIE, Hamilton, has pur-
chased 810,000 consolidated debt debentures
bearing four per cent., payablein twenty years,
issued by the township of Wallace. For these
he gave a premium of $355.

IN London on Monday, Andrew Callahan's
creditors were offered 25 cents on the dollar.
The offer was not accepted, but the assignee
was changed instead, Deputy Sheriff Water-
worth being placed in charge. The liabilities
are 83,000.

THERE was a lack of harmony at a meeting
of the creditors of Messrs. Hoffman, Reuben &
Co., dealers in supplies at St. John, N.B., on
the 20th inst. Hoffman, Reuben & Co. were in
financial difficulties in December and offered to
compromise at 40 cents on the dollar. A num-
ber of creditors accepted this offer, but this
month A. H. Hanington obtained an abscond
ing debtor's warrant from Judge Hanington and
placed the sheriff in possession of the property.
This destroyed the compromise, and an assign-
ment was made to the sheriff, who is thus re-
presenting the estate in a dual capacity. The
sheriff acted as chairman and rejected certain
motions proposed by the creditors, which led to
a stormy debate. Charges of unfair conduct in
the administration of the estate were made and
were met with counter-charges.

THE North Star Mining and Development
Company, Ltd., applies to the Ontario Govern-
ment for a charter. intending to prosecute a
variety of mineral industries-mining, milling,
development, reduction. The head office of
the company is to be Toronto, and the capital
five millions of dollars. There are some well-
known and some wealthy men connected with
the company. The president is Sir Adolphe
Caron; others of the provisional directors are
Edward Gurney, of Toronto ; Peter White, of
Pembroke; Sir A. Chapleau, of Quebec; Geo.
Gould, of New York; Senator Jas. O'Brien and
Henry Hogan, of Montreal; Thos. Marks, of
Port Arthur; Chas. Riordon and A. M. Cosby,
of Toronto; - Seligman, of New York. We
are told that Sir A. P. Caron sailed for Europe
on Saturday last to interest foreign capitalists
in this Ontario company.

Retiring From Blsiness.

CHs. S. BOTSFORD,
524-526
Queen Street West

is anxious to dispose of his business.
The stock is about $50.000, fixtures
about $5,ooo. -A liberal discount will
be given to a bona fide purchaser. The
building belongs to Mr. Botsford ; it
can be leased for a term of years or it
can be purchased at a reasonable price,
or the party who buys the stock can
take it away at once, in one month,
three months, six months, or any time
suitable.

Mr. Botsford has had nineteen years
of most successful business, and now
wishes to retire and give someone else a
chance. The stock is in first-class
condition, being well assorted and no
bad stock.

Any merchant who wishes to pur-
chase a stock, say from $1,000.00 to
$20,000.00, can fill the bill at Bots-
ford's much better and cheaper than he
can in any wholesale house, because
Mr. Botsford is willng to sacrifice on
imported goods where wholesale houses
must have a profit. Besides, you can
buy at Botsford's new, up-to-date stuff,
Just the goods that are wanted.

CHAS. S. Botsford,

524-626 Queen Street West.

Up to Date

GLOVES,
fIITTS,
fIOCCASINS.

Z. Paquet,
Quebec,

St. Joseph St.
Montreal,

7 Victoria Sq.
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MURRAY'S INTEREST TABLES. Mercantile Summary.
THE creditors of Prevost & Co., dry goods

men, Kingston, have decided to wind up the
2j, s, 3, 4, 4, 5, 5, 6, 6. 7, 7j, 8 per cent., business. The liabilities are $13,200.

Froc 1 day to 368,

ON $1.00 TO $10,000.
Clear type, Bank of England paper, substantial

binding. Large quarto.

READY MARCH 20.

B. W. M U R RAY,
Accountant's Office, - Osgoode Hall,

TORONTO.

The -

New York World
THRIGE-A-WEEK EDITION.

18 Pages a Week. 156 Papers a Year.

A paper as useful to you as a great $6 daily for only
one dollar a year. Better than ever. Ailthe News
of AU the World Ail the Time. Accurate and
fair to everybody. Democratic and for the People.
Against trusts and all monopolies. Brilliant illustra-
tions. Stories by great authors in every number. Spen-
did reading for women, and other special departments
of unusual interest.

It stands first among "'weekly" papers in size,
frequency of publication and freshness, variety and
reliability of contents. It is practically a daily at the
low price of a weekly ; and its vast list of subscribers,
extending to every state and territory of the Union and
foreign countries, will vouch for the accuracy and fair-
ness of its news columns.

GRANI TRN *s *

The Popular
Ail-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.

South Parkdale
Hamilton
Buffalo (N. Y. C.) arrive
Buffalo (N. Y. C.) leave
Hamilton
Toronto arrive

"ki 9.12
i 10.15 "

12.30 p.m.
6.15 "

8.45 "
9.50 "

Through Wagner Chair Car between
*

TORONTO AND BUFFALO.
On our 10.30 p.m. train, daily, for Detroit, we

are running the new Pullman sleepers
" Dufferin "-and "lLyster."

AFTER making several changes in business

in Toronto without making satisfactory pro-

gress, D. C. Kropp opened a furrier's shop
several years ago. For several years his effects

have been mortgaged and now he assigns.

THE proposition of compromise recently
made by the directors of the Globe Woolen

Mills Company of Montreal, has fallen through,

and creditors have decided to put the concern
into liquidation, Mr. A. S. Robertson being

appointed liquidator. The creditors are now

likely to get much less than the figure offered.

WHEN W. W. Robertson & Co. succeeded E.
M. Law & Co., a year ago, as general storekeep-

ers at Victoria Harbor, they claimed to have

invested $1,500 in the business and to possess
real estate worth $2,000. But this week we

hear of their assignment.-E. Belch, grocer,
Picton; James Mackie, grocer, Oshawa; Henry

Krahling, tailor, Shakespeare, have assigned.

FROm New Brunswick we hear of a little

group of recent failures. D. A. Bourgeois, a

general merchant at Fax Creek, bas assigned.
-Joseph Feinbrook, who opened a clothing
store in Moncton only last fall, is reported an
absentee, and the sheriff is in possession.--
P. Sharkey & Son, an old time tailoring con-
cern in St. John, who obtained an extension of
time last spring, have now bad to assign.

F. X. MARTIN & Co., dry goods dealers at
Hull, Que., are again in trouble, and have
assigned. Mr. Martin bas done quite an exten-
sive business in his day, but bas been given to
over trading, and has been often in financial
trouble of late years.--F. P. Grenier, of
Ancienne Lorette, Que., formerly a clerk, began
storekeeping "on his own hook " in 1891, but
bas voluntarily abandoned his estate, finding

proprietorship of a store no " soft snap"

FOR nearly thirty years, Joseph Racette has
done a moderate store business at Ste. Julienne,
Que. About 1882 he failed through some un-
lucky endorsations, and now he is reported
assigned, owing $3,200.--W. A. Shufelt, of
Cowansville, Que., was originally a butcher,
but a few years ago thought he would make a
venture in the grocery line, which bas not
proved successful, and he bas made a private
assignment.-H. & S. Desmarais, of Rich.
mond, Que., are apparently unable to get the
general acceptance of creditors to the compro.
mise they were offering, as a demand of assign.
ment has been served upon them.

ONE of the Montreal dry goods concernm
lately failed, Leblanc & Daoust, now offer 5(
cents on liabilities of 813,000. The creditors
of B. A. Savage, dry goods man there, met lasi
Saturday, when Mr. S. made an offer of 40 cents
on liabilities of $9,200. The creditors want 5(
cents. Further difficulties among Montrea
traders are: A. Duperrault, a contractor anc
real estate operator, asks an extension on som<
840,000. He shows a fair surplus. J. A
Vaillant, grocer, asks creditors to accept 30 pe
cent. of their claims, which aggregate abou
14,600. Insolvency !proceedings have beer
taken against E. G. Nicholson, a saloon man
who is reported to have left the city. Damas(
Chartrand, confectioner, lately offering 25 cent
has filed consent to assign. A. Gauthier, tail
or, bas compromised at 67 cents'on the dollar
owing 84,000, payments spread over a year
A. Paradis & Co., a smaller concern in th
same lino, have assigned, owing $1,500.

A Good
Radiator

Enhances the value of property,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won' t

pay.

Saffo rd
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No Wr->ught Iron Bolts to spoil their

appearance and to stretch out of shape in a feW

short seasons.

Guaranteed for a lifetime against Wear

and defects.

MADE ONLY

The Toronto Radiator Mfg. CO.i
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

W00ENRI

PUROE, CAT ALOUE .GIINS.&

Ade de t.W.
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Jas. A. Cantile
& Co. "°"''"'nd

.Toronto

Qeneral lerchants & anifacturers' Agents
Canadian Tweeds,
Flannels, Dress Goods, Knitted

Underwear, Blankets, &c.

Representing in Canada F. P.SAVERY & CO.
Huddersfield and Brsdford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

WWholesale Trade only supplied.

For Sale From Stock.
Epsom Salta in barrels.
Sal Soda in kegs.

For Importation.
Fire Clay Goods all kinds.

China Clay various grades.
Chemicals for manufacturers and

druggists.

COPLAND &
146 West Regmnt St.,

GLASGOW.

COfIPANY,
230 St. James St.,

MONTREAL.

HODGSON, SUMNER & CO•
offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand of
Hosiery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTR1sAY

p * •V•-•- Yariishes, JapaRs
IacMlnery Ols,_ Prilting Ills
lil Grase, &c. White Lead

AR MLE L
lTS-UJE •15URSRAPID -WRITING

M -. UWORM •GOO0- CoLoR 9,,

Going to Retire?
Want to Sell Out ?

If so, say so in an advertisement in
THE MONETARY TIMEs. It reaches

the most likely persons.

GCANADIAN
Colored Cotton Mills Co.

1897--SPRING -1897

Cottonades, Tlckings, Denima,
AWnings, Shirtings, Flannelettes,
Qlnghams, Zephyrs, Skirtings,
bress Goods, Lawns, Crinkles,
Cotton Blankets, Angolas, Yarns,
*tc.

WHOLESALE TRADE ONLY SUPPLIEO.

b. Morrice Sons &. Co.
AGENTS,

Montreal and Toronto.

Mercantile Summary.

Louis LAWRENCE, soda water maker a
Nanaimo, B.C., is in difficulty, and the sheriff
has taken possession under power of a chattel
mortgage.

THE Kingston Elevator and Transit C om
pany (Ltd.) has issued its prospectus. The
capital is 0150,000, and it proposes to erect a
500,000 bushel elevator, and handle, ship and
store grain and products between ports on the
St. Lawrence River.

IN the year last past, savs an American con'"
temporary 85 in every $8 worth of goods im-
ported into the United States came through the
port of New York, and of that country's total
commerce $10 in every $18 was credited to
greater New York.

THE Victoria Flour Mills Company, who have
been shipping small quantities of flour to Suva
on the Canadian-Australian line of steamers,
have secured 25 tons space on all outgoing
vessels of the line until further .notice. On
account of the crowded condition of the
steamers it was necessary to secure this space
in advance.-Victoria Times.

AN offer of compromise is made to the credi-
tors of Alex. Brown, Vasey, who was farming
previous to 1891. Some time past the patrons
have given him strong opposition.-Albert
Hergott, hotel keeper, Walkerton, assigns, and
states that the cause of his trouble is the failure
of the Carrick Financiel Company.-J. M.
Small, Arthur, disposed of his general stock
about a week ago to Graham & Buschlam, and
then assigns. Last September he claimed
assets of $13,500 and liabilities $7,000.-Two
years ago R. J. Groulx came from Ottawa to
Chelmsford, and opened a general store there,
with a capital of $800, the greaterpart of which
he invested in building a store. Being unable
to meet the demands of his pressing creditors
an assignment is made.

THE first general meeting of the sharehold-
ers of the London and Western Trusts Company,
Ltd., was held at the temporary offices of the
company in London, on Thursday last week.
The report submitted showed that the manage.
ment had been very economical in its expendi-
ture, and that the investments made already
amounted to $52,250, and others amounting to
over $20,000 had been passed, but not yet
closed. These had all been carefully con-
sidered by the board. The shareholders
expressed themselves as satisfied with the posi-
tion and prospects. The provisional directors
were re-elected for this year, and at a subse-
quent meeting the following were elected offi-
cers of the company, viz. : G. C. Gibbons, Q.C.,
president ; John Labatt, lst vice-president;
Chas. Mackenzie, Sarnia, 2nd vice-president.

R. W. MUTCHMOR, for some years a dry
goods dealer in Galt, sold his stock, amounting
to about 835,000, to his brother, E. F., a year
ago, who paid 817,000 cash on account of the
purchase and gave his notes for the balance.
At that time the cash was distributed Pro rata
among the creditors of R. W. Now the brother,
it appears, has failed to meet payments as they
fall due. Consequently the stock is advertised
for sale next week.-In 1892 the Hanover Fur-
niture Co. was incorporated with an authorized
capital of $20,000, of which about 'half was
paid. In a statement made last September,
the assets were put down at 125,000, with lia-
bilities $10,000 less. The company is now ap.
plying for a winding-up order, and, in doing so,
submits a different statement, showing assets
016,500 and liabilities 03,000 in excess of this
sum.

Ask for a Catalogue of Our
LOTHES WRINGERS,

WASHING flACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

and things owswell Bros.
you need
in your stock Mfg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEELlE

Cigars
Sold Everywhere !

S. Davis & Sons.

R'iclinond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER,
RICHMOND, VA.
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Wyld, GrascttW&'

Stock in all departments bright, fresh
and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, etc.

Inspection of Stock Invited. Travenler.' and
Letter Orders solicited.

Wyld, Grasett & Darling

Alit grades, Goose, Hen, Duck and Turkey; give the
highest market price.

And Pay Cash
General stores and grocers will find it to their ad-

vatage to collect for us. Write for prices and shipping
instructions.

RSI FH[HR &DONc Go.,
290 Guy St., MONTREAL.

Mercantile Summary.

CARROLL D. WRIGHT, the statistician, was re-
nominated by the President ta be Commissioner
of Labor for the United States, and the appoint-

ment has been confirmed by the Senate.

THE first iron vessel made there is now build-

ing at Levis, Quebec-a steamer 140 feet in

length and 25 feet beam, and to attain about 15
knots speed, for the ferry route between Quebec
city and St. Thomas, Montmagny.

A NUMBER of steamers have lately been char-

tered to load deals at St. John and at other

New Brunswick ports in the spring. Freights
have been tending lower. A St. John paper

says the latest charters were at forty shillings

to west coast of England.

THE annual report of the Vancouver Free

Library shows that books to the number of

1,684 have been added to the shelves during that

time, 34 of them valuable modern works on
mineralogy and mining. The board has spent

the sum of $3,833.40 on the library last year.

THE Peninsular Savings Bank, of Detroit

Mich., has been strengthened by the reduction
of its capital from 6500,000 to 1300,000. This

step was taken recently for the purpose of using

the $200,000 retired in wiping out old debts and

strengthening the surplus.

A SAMPLE lot of steel bars imported from the

Carnegie Steel Works inPennsylvania was tested

this month at the Dyffryn Tin Plate Works at

Morriston, South Wales. It is said that 1,000
tons will be bought as a first lot. It is asserted

that the price agreed upon is £4 2s. 6d. per ton,
delivered in Britain. The Iron & Steel Trades

Yournal says that the circumstance does not

seem to trouble the Welsh steel producers, sev-

eral of whom are extending their works.

j 
I
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-mm..-Barrel Hub
adAxien

"Perfect"

Bicycles

This Hub is our own design and has many
new features. Cases are hall retaining;
cones can be readily adjusted with fingers.
Bearings are dust-proof. Axles are hollow
and hold a supply of oil. Small wick leads
oil up to bearings at each end. One filling
of oil recess in axles will last Br many
miles. The hollow axles are on the "Per-
fect " only. The same hub, with solid axles,
are used on the "Garden City."

Welland Vale Mfg. Co., Ltd.
Factory, St. Catharines, Ont.

Toronto Store, 77 Yonge Street.

THE Canada Accident Assurance Company
held its annual meeting at the head office,

Montreal, on Thursday last. After the annual
reports had been read and adopted, the follow-

ing officials were re-elected: President, His

Worship R. Wilson Smith; vice-president, the
Hon. A. Desjardins; directors, Messrs. J. P.

Cleghorn, S. H. Ewing, T. H. Hudson, J. J.
Kenny and the Hon. S. C. Wood.

LAST week the annual meeting of the Do-

minion Burglary Guarantee Company took

place in Montreal. The annual statements of

the company showed a balance of 87,306 to the

credit of revenue account. The following gen-

tlemen were elected as directors for the ensu-

ing year: Messrs. S. Finley, president; the
Hon. A. W. Ogilvie, vice-president; A. S.

Ewing, J. M. Fortier, F. W. Evans, Edmond

Hanson and B. Tooke.

AN American company has just sold, says the

Timber Trades Journal, what is probably the

largest timber drying system built in Europe.
The purchasers are the well-known Stora Kop-

parbergs Bergslags Aktiebolag, of Falun, Swe-

den,'and the drying systemis designed to dry no
less than 42 standards, say 7,000 cubic feet,

timber per day. The same American Com-
pany supplied large timber drying kilns in all

parts of Europe, as well as to the British

Islands.

OWEN SOUND seems determined to have im-

proved facilities for handling grain. To this
end the town has voted a bonus of #40,000, and

it is said that the Canadian Pacific Railway
proposes expending about $100,000 in the way
of improvements. It is intended to add 800,000
bushels addition to the present elevator, making

a total of one million and fifty thousand

bushels,; to add 2.5,000 barrels capacity to the
present four sheds, making a total of thirty

thousand barrels; also to add to the present

freight sheds, and to erect cattle sheds for the

accommodation of the local steamers.

THE creditors of a Valleyfield hardware man,

J. H. Loiselle, who has lately been trying to
sell out, met last week, when he submitted an

offer of 50 cents on liabilities of about 85,000.
-J. A. Sauvageau, dry goods, Three Rivers,

is arranging an extension of 3, 6 and 9 months.
He shows $4,000 surplus over liabilities of
86,000. He compromised in '94 at 85 cents on

the dollar.-A. E. Pelissier, general store, St.
Francois du Lac, is insolvent with an indebted-

ness of 83,219.-A Montreal accountant has

been investigating the affairs of J. D. Archam-

bault, general dealer at Drummondville, Que.,

and the result is an offer of 50 cents, spread

over 18 months, on liabilities of $4,300.

FAILURES in the Province of Nova Scotia

continue rather frequent ; the following addi-

tional ones are of recent occurrence: Smith &

Co., grocers, etc., Windsor, have assigned, 0W-
ing $4 000, of which $2,400 is preferred, and as

the assets only figure at about $3,000, general

creditors will likely get nothing.-John Mur-

ray, in the grocery business at Amherst, is aiso

reported assigned.-Reilly & Son, a Halifax

plumbing firm, have failed, and Hubley, Teas

& Co., grocers, of the same city, offer 20 per

cent.-J. Allen & Son, grocers, of Windsor, a

long-established business, have gone into insolv-

ency. The liabilities are about 85,000-- '

Lebetter, a tailor of North Sydney, has to

assign, owing to pressure brought about by the

failure of McMaster & Co., Toronto, to whorn

he is indebted some $2,200.-Other snaller

failures in the same province are those of Geo.

Richards, a liveryman, Dartmouth; B. B.

Thompson, trader, Wallace, and T. A. Pearson,
dealing in four, etc., at Wilmot.
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ho6 Canadian Pacifcl Rallway Company.
Notice o Shar. holders.

The Sixteentb Annuai meeting of the shareholdersS
of the company for the election of Directors and the
transaction of business generally, will be held on

Wednesday, the Seventh Day of April next,
at the principal office of the company at Montreal, at 12
'clock, noon.

The common stock transier books will close in
London at 3 p.m., on Friday, Feb. 26th, and in Montreal
and New York on Tuesday, March 9th.

The preference stock books will close at 3 p.m., on
Tuesday, March 9th.

All books will be re-opened on Thursday, April 8th
By order of the Board.

CHARLES DRINKWATER,
Montreal, 15th Feb., 1897. Secretary. n

NOTICE TO CREDITORS.

Notice is hereby given that James Shorta
McMaster, trading in Toronto, Canada, under
the firm name of McMaster & Co., and in Lon-
o0n, England, under the firm name of A. R.

McMaster & Bro., has transferred his estate,f
credits and effects to me in trust for his credit-
Ors, pursuant to the Revised Statutes of t
Ontario, 1887, Chapter 124 and amendments
thereto.V

All persons claiming to rank on the said1
estate must file their claims with me, duly |
lerified as required bysaid Act and amend-
Mlents thereto, on or befiore the 15th day of
March, 1897, after which date I will proceed to0
distribute the assets of said estate among thosec
eititled thereto, having regard to those claims
and1Y of which I shah then have receied notice,
,arid that 1 will not be hiable for said assets or
an1y part thereof so distributed to any person or2
persons of whose claims I shall not then have
nid notice.1

Dated at Toronto, this 21st day of January.1897.
E. R. C. CLARKSON, Trustee. 1

Scott Street, Toronto.

Woo Labels, .
Drug Labels,

and Every Other
Kind.

Quotations on lots of
over 500 Assorted,
furnished on appli-
cation.

"RE MONETARY TIMES
eRINTING CO., OF CANADA, Ltd.,
TORONTO.

Ining Stocks.
Stcks of standard Mines in British Columbia and
Ontario booght and sold.

brokers for Sale of following Stocks:
Hawk Bay, of Ontario; Bullion, of Ontario;

iks and Baonds.Exchequer, of British Columbia.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Chi-
cago Board of Trade bougl and sold on margin.

WYAIT& Cf) (MeinbersTont
Stock Exchangel.

46 King S reet West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

Mercantile Summary.

AT last the strike of the coal miners at the
Springhill Mines in Nova Scotia, is ended. The
Springhill colliery is again in operation, the
men having all gone to work on Monday last.

A NEw and lower tariff has been issued by the
C.P.R on hay and grain from points in Alberta
territory. Places as far north as Edmonton
and as far south as McLeod are affected by the
change, which reduces rates about 20 per cent.

YOUNG BROS. & Co., Ltd., dealers in plumb-
ers' supplies, Hamilton, have suspended pay-
ment. Unfortunately they locked up too much
of their capital in building, plant, etc. They
also carry a heavy stock, for these dull times,
when there is but slow demand for their goods.
About six months ago their statement showed
a surplus of $69.000 over liabilities of $55,000.
Large as this may seem, they are unable to
meet their paper, and will probably assign in a
few days.

IN Sept. 1893, Samuel Buschlem, manufac-
turer of rakes at Port Elgin, was burnt out
without having any insurance. Having many
local friends, the town assisted him to make an-
other start. But owing to want of capital, he was
obliged to mortgage his assets, and now makes
an assignment.--Mr. Clarkson, assignee, Tor-
onto, is in charge of the estate of Mrs. Anna
Reid, clothier, Chatham, who is the wife of J.
R. Reid. She was granted an extension not long
ago, but this did not suffice.

IN writing a paragraph about the failure of
J. J. Coughlin, liquor dealer, Elmvale, we con-
fused his' name with that of J. J. Caughhin,
hotel-keeper, at Stayner, in a very unfortunate
way, and we are sorry that our attention was
not called to it a week ago, so that it might
have been sooner rectified. Anyone knowing
the position of the latter, who is well reputed
among business men, would perceive that we
have made a mistake in reporting Mr. Caugh-
lin, of Stayner, assigned, which we nuch
regret, and trust that he has not suffered any-
thing beyond a little justifiable annoyance
thereby.

IN the summer of 1893 Joseph Lamont opened
a boot and shoe store in Winnipeg, with a
capital of $1,000. The past year's business was
so poor that he was obliged to give two chatte]
mortgages to his principal creditor, and now h
makes an assignment.- Another Winnipeg
shoe dealer to assign is John Brennan, whc
bought his stock from the Hudson's Bay Co. ir
1895, paying $500, or about half its amount, ir
cash.- In the same place, J. W. Shaw, con
tractor, also assigns. - W. W. Stevensor
started a general store at Neepawa in 1895
investing in the same $2,000. About tw
weeks ago he met a heavy loss by fire, anc
creditors are asked to accept 25 per cent. o
their claims. - D. D. Stewart, dry good!
dealer, Morden, has assigned.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securitiessuitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

Improved
Steam
Engine
Indicators

We handle money savers for Engineers
and 'tena ul rs.

The Heintz P. Ban;g's Patent
SteanTrap. <>1i Cups

Homestead Blow-off Valve for Hlgh Pressure.

The James Morrison Brass Mfg. Co., Itd.
TORONTO.

L PLUMBERS' AND ENGINEERS' SUPPLIES.

Are You a Man of Business?
. . .. Then we can Interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-mn, the
credit-man, cumme.cial lawyers and collection
managers of the who'esale and manufacturing
houses It contains from month to month their
experiences, plans and methods. The publication
bas always been the leader and best of its class-
its field, rather-as it has out-classed all its com-
petitors. The year '97 sees it better and briehter
than ever bcfore. Il you are a man of business
you will enjoy its regular monthly visits. Try it.

v
'i
i

A WORK involving immense labor and great trh e R iaccuracy of calculation and printing is about to a
be issued next month by Mr. B. W. Murray, 

~Ifl A ]~Jentitled -"Murray's Interest Tables," and must
S L 0J A N .. prove a great convenience to institutions sucbas

banks, boan societies and insurance companies.

Kootenav In Ibis work the tables are computed at baîf

British Columbiaper cent rates, as well as the even rates. Frac-
Brltih Oolmbiational rates of interest are now generally used,

ind'his district has 33 shipping mines, and offers grester but beretofore no such tables bave been avail-
Pr ucements to investors than any other section in the able this book covers fractional rates from 2ý

Ivnce. Sandon is the centre. We deal in all bona
,,, eRotenay stocks. Have mining properties for sa'e 1 8 per cent. The general gel up of the book

l districts. First-class references. is excellent, it being printed on Bank of Eng-

Rand & W allbridge, land paper, witb bold type, and is well bound
Mining Brokers, The book is mucb tbicker and more imposing

BeITISH COLUMBIA than the ordinary Interest tables.

The Winsborough-irvine Co.,
200 the year. 178 Puiton St., New York.
e 00 for six months.
rial sbscripion, 50c for three months.

Single copies, 20 cents. No free copies.

NOTICE
s hereby given that, at the next session of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit Ware-
housing and Loan Company, Limited, for an
Act changing the Company's name to " The
Dominion Safe Deposit and Trusts Company,"
and empowering the Company to hold lands
till sold or disposed of, and to purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company of Ontario, Limited,
on such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
busincss of a trust company generally.

Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,

Solicitors for Applicants.

- --R sR. OROFNI LUTR TE AT LGE FRE

1148

1 > i



1144 THE MONETAR~ TINIES

Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital - - $2,OOOOOO

Manufacture first qualityRuBBER BooTs
and SHoES. Ai kinds t f

Rubber Hose..
made with our Patent Process Seamless
Tube lubber Valves, P , ekings, Oas-
kets, etc. Superior Quality

. Rubber Belting.
The following grades:

Extra Star," "Fine Para," "Extra Heavy
Star,'"C. R. Lo. Stitched," IlForsyth
Patent "Seamlesq.

Western Branch : Cor. Front and Yonge Sta
TORONTO.

J. H. WALKER, Manager.

.I A S WST R *ETMCAN

Fine Electric
Street Cars

OUR SPECIALTY

We also manufactureMorse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIl
ST. CATHARINES. Ont.

King Iron Works,
Buffalo, N. Y.

,,Marine Engines.,Our o
18..Propeller Wheelsi

And their excellence is acknowledged all over
the lakes. . Write for Pries.1

Screen Doors,
Screen Windows,
Creen Wire Cloth.

Now is the time to book your orders.

Write for Quotations.

M. & L Samuel, Benjamin & Co.
TORONTO.

F. B. POLSON
- THE-

J. B. MILLER

Polson Iron Works
TORONTO,_CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINES tce l MARINE ENGINES, Single,
Compound & Triple

HOISTING AND e
MININC ENGINES
STEAM YACHTS B

of every description
Get OUR PRICES before orlering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER
It outlasts them ail."

"It stands at the head."

Edison Mimeograph
Anewdevice for reduplicating Letters,( iruars, leptrts,

etc. Rapid. Durabce, Always Ready, Cheap

Wirt Fountain Ppn
" Get the Best." Absolute Satisfaction.

TheBROWN BROS.,9Ld.
Stationers, Account Book Makers. etc.

64-68 King St. East, Toronto.

TORONTO, CANADA

ESTABLISHED
1832 Distillers

Manufacturera of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIqT ON APPLICATION

Wm. Parks & Son
Llmlted.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTs. SPROUL SMITH, 24 Weilington St. W

Toronto. AVIL) KAV, Fraser BuildnMoireli
JOHN UA LLAI, Toronto, Special Agent for Be3fl'
%A arps c r Ontario.

,ill* t-New Brunswick Cotton Mill, 4

FUR OFFCE. scHoo

saEesEND FI

L.
EqTARIqHED 1845.

COFFEE & coe,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFEE.

412 Board of Trade Building
Toronto,0 tsr

Gold MiningPRINCESS Com pany
of Ontario, Ltd.

NON-PERSONAL LIABILITY.

AUTHORIZED CAPITAL STOCK, $59,000, of which 300,000 Shares are ln the Treasi'

DIRECTORS:
President, E. MACKENZIE, Toronto Railway. Vice-President, JOHN FLETT, Wholesale Merchnt.

H. O'BRIEN, H. LOWNDES, MAJOR C. GREVILLE HARiTON, THOS. SHORTISS,
ail of Toronto.

Situated on the famous Scramble Vein at Rat Portage, Ont, The
Bonanza of Ontario.

Wrle for
pr sp.-ctus.

Mr. Z. J. S Williams, ME., who has been employed and sent out to Canada by the grea
mining firm of John Taylor & Sons, 6 Queen Street Place, London, England, says: - The Or
in these veins is perectly free milling. . . .i have isedom had the pleasure o
a property that shows such promise of lasting success as this does.

THOS. SHORTISS, Sec'y-Treas., 71 Bay St., ToFOUtO'
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ESTABLtSHED1560

TH MEARY liMERADE REIE
And Insurance Chronicle,

WIth which has been IncorpOrated the INTERCOLONIAL JOURNAL OP
COMMERCE, of Montreal (in 18S4), the TRADE REVIEW. of

the same city (in 1870), and the TORONTO
JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID .

-A AAN SUBSCRIBERS ...... )$2.00 Per Year
BRITISH 66los. 6d. Sterling Per Year.
AMERICAN 4..... . -$2.00 United States Currency
SINGE COPIES.•.•.•.•.•.•.•.10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTINO COMPANY OF CANADA, LmIted.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court{ BUSNFSS AND FDITORIAL OFFICES. 1892
L.EPHONRJ PRINT§NQ DEPARTMENT. 1485

TORONTO, FRIDAY, FEBRUARY 26, 1897.

THE SITUATION.

Whether Canada and the United States are to make a
league of commercial reciprocity or to pursue towards one
another a policy of repulsion, is a question which, if it had
to be decided to-day, could scarcely receive -a hopeful
answer. The Ways and Means Committee at Washington
countenances a duty of 75c. per ton on Canadian coal. Mr.
Fielding is not without hope that the threatened blow may

be averted ; but, if it cannot, he says plainly he would be
in favor of Canada putting on a countervailing duty of like

anount. On another point, the exclusion from the United
States of Canadian workmen on the frontier, unless they
are willing to renounce their allegiance to their own country
and change their flag, the Canadian Premier has let it be

known that he would favor reciprocation. It does not fol-
low, however, that retaliation, in these cases, would be

good policy ; its effect, in the case of anthracite coal, would
be to tax the power of our manufactures, to deepen the
chill of poverty in the homes of the poor, to make dearer
the fuel of all classes. And it is not probable that as a
Ileasure of coercion it would have any other effect than to
estrange two neighboring people. A thousand Americans
in British Columbia call on the President to veto the
Obnoxious emigrant bill. He has asked information on it
frorm one of the heads of Departments. But even the
Presidential veto might not satisfy, and would most likely
greatly dissatisfy, those who are clamoring for rigid restric-
tion at the frontier.

Now that the tariff commission has brought its hear-
'ngs to an end, the value of the information obtained may
be roughly estimated Every witness -poke in his own in-
terest, and as there was practically no cross-examination
and absolutely no rebutting evid-nce unless when it was
ilcidentally introduced in the presentation of conflicting
claims, many deductions remain to be made, and they will
have to be made on the responsibility of the Government.
Tariff anomalies have been diselosed, some of which it may

be Possible to remove. As a general rule, it may be said
to be unsound policy to tax the materials of which a manu-
facture is composed higher than the conpleted article.
When they are very numerous, and are besides of en used
for other purposes, as tbings complete in themselves, tbere

seems to be no other way of removing the anomaly than by
extending the free list, or lowering duties when the articles
are intended to form parts of a specific manufacture.

In future tariff enquiries the method of conducting
them will probably be changed. When a manufacturer
asks that the public make a present sacrifice for the sake of
a future public bentfit, in the form of an established in-
dustry, he cannot complain if the statement of his claim
be thoroughly sifted in as pub ic a manner as it is made,
and be is met by rigorous cross-examination and rebutting
evidence. In the mode of conducting such examinations
a change has already been introduced elsewhere. The
enquiry into combinations at Albany has been rigorously
conducted, more so than would be necessary or fair where
there was no question of discovering violations of laws made
for the protection of the public. When breaches of the
criminal law have to be detected there is room for rigor.
No witness before the Canadian commission, so far as we
have seen, has a iight to complain that be has been roughly
handled, or of the spirit in which the enquiry has been con-
ducted. In any case the Government would be responsible
for the conclusions to be drawn from the facts disclosed,
withheld, strained, colored, or placed in white light ; but it
has added greatly to its responsibility by simply taking the
statements offered, as they were, and reserving the right to
sift, select, reject and decide in the closet.

When the Lexow Commission on Trusts was ap-
pointed at Albany, doubts were expressed whether the
enquiry would be conducted in thorough earnest, or
be used as a means of letting down the monopolies
easily. The misgiving does not appear to have been
justified. Apparently Senator Lexow and his committee
are in thorough earnest. 'l he trusts complain that they
are treated as criminals and affect to regard the en-
quiry as an attack upon capital. But all is not capital
that goes under that name. The real capital of the
different companies forming the Rubber Trust, for in-
stance, as stated, was about $4,000,000. On this founda-
tion, the mere fact of combination enabled the manipulators
to issue stock certificates for some $25,000,000. The differ-
ence was not capital, but water, on which the object was of
course to compel the public to pay dividends.

The Soda Trust appears to have owed its origin not to
the manufacturers; but to the distributors. One witness
said the manufacturers were forced into the arrange-
ment. All in the distributors' association obliged
themselves to buy exclusively from the soda nanufac-
turing trust, and if they kept their bargain they were
enti-led, at the end of the year, to a rebate of half a
cent per lb. Soda bought at 1½ cents per lb., sold in the
State of New York at 5j cents and in other States at 6
cents. The Trusts can be attacked successfully only in
one way. By the tariff they live and have their being, but
there are signs that not even a tariff can save them when
some members of the concern possess advantages that
enable them to snatch the market from their comrades.

The Lexow Trusts Commission has, in some in-
stances, gone over precisely the same ground that tariff
enquiry here, some years at o, covered, with the result that
we have now a provision in the criminal code against com-
binations. In both countries, the plans of evading the
law are the same. This fact gives sptcial significance to
the enquiry now going un at Albany. Meanwhile, one
American industry appt ars to have reached the condition
in which it can successfully meet the competition of the
world. Carnegie, who bas broken from tbe Steel Rail
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Trust, has sold steel rails at $17.50 per ton, and he is re-

puted to be sending 100,000 tons to England. It is no

new thing for iron to be sent to England. Exactly a cen-

tury ago this year, England imported 34,000 tons of iron.

But as there are iron works in the United States which

can mine iron ore for ten cents a ton, and which are in

possession of other corresponding facilities, it would

seem to be not improbable that the centre of iron pro-

duction will pass to the Republic. The poorer

mines in other countries may have to be closed as a conse-

quence. There are parts of England where iron mines

were once worked that have long since been closed by the

discovery of richer, and what has bappened there will

happen internationally. The cheapening of steel rails will

give impetus to railway construction, and this in turn will

lead to a further reduction of freight rates, with all its

consequences.

Two things in the Budget speech of the Treasurer of

Ontario are worthy of note : One revives the question

whether the issue by the Government of terminable annui-

ties creates a public debt ; the other is a hint which creates

the impression that some plan for aiding railways will make

its appearance at a later stage of the session. With the

qualification of the word "permanent " before "debt," the

denial that a debt is created by the issue of terminable

annuities is maintainable. The chief merit of this form of

borrowing is that it leaves no permanent debt behind. Any

form of debt borrowed for thirty years can only be extin-

guished by a repayment of nearly three times the amount

borrowed ; but debt which becomes perpetual demands a

perpetual sacrifice, while the total sum payable remains

undiminished. Borrowing on terminable annuities increases

the Government outlay during their currency and requires

an addition to the revenue greater than is necessary when

a permanent debt is created. The railways to be encour-

aged probably include one in the direction of Hudsôn Bay.

A RAILWAY NORTHWARD.

A vast area, nearly two-thirds, of the Province of Onta-

rio remains unsettled to-day. North of French River, Lake

Nipissing, and the River Mattawa, and west of them, too,
lies a territory approximated at 140,000 square miles, em-

braced within the boundaries of this province. These are
our "wilds "-forest, rock, lake, hill, valley. But let no
one imagine that these wilds are useless, or not worth de-
veloping. Already we know that minerals, timber, fish,
exist there in quantity. Such assets are far indeed from
being valueless; and from what experiments have been
already made in cultivating parts of this great ex-
panse, we have good reason to expect that grain-growing
will yet be as successfully done as it has been in the

Algoma, Muskoka, Parry Sound, and Nipissing districts,
which but a few years ago were regarded as unfit for the
plough. The whole province has an extent of 200,000
square miles. This " Greater Ontario " that we are de-
scribing, actually 70 per cent. of the whole, has not been
thoroughly explored, and its riches are not fully known.
But sufficient geological and exploratory survey has been
made of the lands extending north from Lake Nipissing to
Lake Temiscamingue, and from this lake to Lake Abbitibi,
all three lying in about longitude 800, to show that there is
here a vast extent of territory rich in agricultural possi-
bilities. Grain and roots are being sucsessfully grown at a
small settlement already made by the Colonization Society
of the Province of Quebec on the Quebec shore of Lake
Temiscamingue, as we have previously stated. The lands of
this nonthenn district are well watered, and afford an inviting

field for stock farming. Indeed, we are told, the territory
is in every way adapted to mixed farming, to which, each
year, the Ontario farmer is devoting increased attention.

Can the Province of Ontario afford to let this land re-
main idle ? All legitimate means should be used to increase
the agricultural population of the country. Here is a field
for the provincial statesman. Let him see to it that the

Government of Ontario is alive to the importance of assist-
ing this development.

The Government at Ottawa, we are told, intends to

adopt a vigorous immigration policy. Well, let us be ready
for the immigrants when they corne. In preparation for
their coming, steps should be taken to open up new lands

for setlement. Before the lands of northern Ontario can

be brought under cultivation some way of connecting them
with the settled portions of the province must be
established.

A charter exists for a railway from Parry Sound tojames
Bay, and the Dominion and Ontario Governments years
ago each promised $3,200 a mile to this enterprise,
which has somehow been allowed to lie dormant. Now

another company is seeking assistance from Ontario

to cover similar ground. There is no immediate need for

two parallel railways, but there is need for one. As but
little aid can be relied on from municipal bodies, since the

roadway will mainly pass through unorganized and comn-
paratively unsettled districts it is clear that great reliance

must be placed upon the assistance of the Governments at

Ottawa and Toronto. Such a railway is primarily a colon-
ization road, and the promoters will likely be content

with reaching the Lake Temiscamingue district. E4ten-

sion of track from this lake to James' Bay will be justifi-

able only when more is known of what exists beyond the

height of land, and when immigrants can be placed upon
it with definite prospects. This much we know, that there

are valuable minerals in that territory, that spruce

and splendid pine abound, and that there is a deal Of
arable land. In this connection, we may add that a letter

received last week from a district back of Haliburton, near

the line of the Ottawa and Parry Sound Railway, de-

scribed the quantities of black birch timber "which caime
from the North," and were being shipped by that railwaY

to be forwarded to tide-water. This timber is destined for

the British market, where it is in high estimation as a fur-

niture wood.

FINANCIAL REVIEW.

We give below a condensation of the figures of the

statement of Canadian banks for the month of January,

It is compared with the bank statement for the previous

month, and shows capital, reserve, assets and liabilities,

average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.
LIABILITIES

Capital authorized.....................
Capital paid up......................
Reserve Funds .......................

Notes in circulation................
Dominion and Provincial Government

deposits ........................
Public deposits on demand ...........
Public deposits after notice............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities ....................

January, 189.
3 72,958,684

61,756,813
26,728,799

$30,208,157

6,136,452
67,023,611

126,428,551

130,000

3,259,607

83,406
375,754

2,780,421
623,077

Total liabilities .................. $237,050,124

December, 1896'
$72,958,6

61,731,354
26,670,799

$33,095,784

5,468,528
70,529,211

126,101,012

140,00

2,644,940

93,962
341,530

2,83450
579,849

$241,828,84
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ASSETS.

Specie ............................
Dominion notes......................
Deposits to secure note circulation ....
Notes and cheques of other banks......
Loans to other banks secured ..........
Deposits made with other banks........
Due from other banks in foreign

countries....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Loans to Dominion and Provincial
Governments............ ......

Current loans and discounts ........ :.
Due from other banks in Canada in

daily exchanges .................
Overdue debts.....................
Real estate..........................
Mortgages on real estate sold..........
Bank premises ...................
Other assets .....................

Total assets ....................

Average amount of specie held during
the month.....................

Average Dominion notes held during
the month........................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

$8,530,355
15,538,691

1,846,218
6,084,120

218,057
3,837.139

16,394,262
9,623,745
2,793,908

22,840,819
13,911,564

$101,618,878

188,631
208,433,812

117,385
3,947,434
2,078,996

472,250
5,651,203
2,282,969

8324.801,753

8,541,645

15,377,432

32,916,222
7,815,286

If we were to judge of the financial
Canada solely by the figures of these Banking Returns,
we should certainly find no ground for apprehension. The
statement for January is a healthy one in every respect.

Our circulation is being redeemed in the month of January
in a natural and ordinary manner, and to a normal amount.

The deposits, which are now over $200,000,000 in the
chartered banks alone, show a reduction of about one per

cent., a movement that is not worthy of notice.

The discounts have decreased two millions and fifty
thousand dollars-an increment which is also natural at
this time of the year, and probably arises from the con-

tinued large exports of the productions of the country, even

although winter has set in. As a natural consequence of

these changes, we find a diminution in the available re-

Sources of the banks to the extent of two millions six hun-
dred thousand dollars.

But the amount of such available resources is still very
large, being about 32 per cent. This is a sufficient answer

tO those foolish cavillers who sometimes judge of the

Position of the Canadian banks as to resources, simply by
the amount of cash they have locked up in their vaults.

While it is, of course, important to keep an amount of

actual cash on hand, sufficient for ail demands that are
likely to be made upon it, the banks of Canada, like banks

in England and Scotland, and every other place in the
World, find it expedient to keep a part of their available

r1monies on deposit with banks in larger centres, or in loans
On stocks and bonds which can be realized at a day's notice.

To leave these latter resources out of the account in criti-

cizing the position of a bank indicates an entire want of

acquaintance with the whole subject.

Banks in the mother country, as a rule, keep a com-
Paratively small amount of their available resources in actual
cash in hand. Even the great banks of London will have

a very considerable part of their resources in the shape of

cash in the Bank of England, and an equal, if not larger,

anount in Government securities and loans at call, and we
rnay depend upon it that they understand their business.

They are in fact acting on an experience which in most

Instances goes back for several gerierations.

But turning away from the mere figures of the Bank-

ing Statement, and looking at the actual and prospective

condition of the country, the outlook is by no means so

$8,593,212
15,225,788

1,846,218
9,016,940

150000
3,362,846

16,743,355
9,585,0313
2,796828

22,498,436
14,030,962

$103,850,623

872,395
210,522,074

180,307
31,988,744
2,071,594

452,656
5,646,569
2,107,092

$329,692,255

8,285,936

14,997,244

35,429,816
7,960,665

position of

results.

The country storekeeper of old, giving six and twelve
months credit, was apt to get his books full of utterly un-
collectible accounts, and to go on from year to year with the
hope of some time or other turning them into cash ; which
hope, in many cases, proved a perfect delusion. No amount
of profit that he could put upon the goods was sufficient to
recompense him for the risk he was taking in this system
of carrying on business.

As to the long credit system of the wholesale mercan-
tile houses, and for that matter, of manufacturers too, we
have said so much and said it so often, that we do not care
to attempt to repeat it now. The force of circumstances,
no doubt, will bring a change some time.

There have been within the last month or two some
flagrant cases of traders who had continued for a number of
years doing business, maintaining good credit, and meeting
payments with reasonable regularity, who, all at once, to
the astonishment of their creditors, declared themselves in-
solvent, and presented statements diametrically opposite to
those they had presented not long before. Now, it may
always be expected that a man, when he offers a statement
for obtaining credit, will represent his assets in as good a
light as he can. Men are always inclined to value their
stock in trade and accounts due them at somewhat higher
figures than could be realized at forced sale or collection.
This is well known to all merchants, and reasonable allow-
ance is generally made for shrinkage. But in the case of
liabilities there can be no change by reason of shrinkage,
and no appreciation, except from accruing interest. A
man's liabilities, therefore, are generally taken as he re-
presents them. But if a man deliberately falsifies his
statement of liabilities, making them out to be far
less than they really are, possibly by leaving out al-
together the largest accounts he owes, then there is
nothing to be said but that he is guilty of fraud and
obtaining money or goods under false pretences. It is
much to be desired that the law could be put in force
in some cases of this kind, so that traders may learn that
they cannot with impunity make fraudulent statements to
their creditors, or those from whom they want credit. A
case or two on trial, and the infliction of the penalty on
criminals of this sort, would purify the atmosphere a good
deal, and prevent future scandals of the kind.

The tariff uncertainty, instead of brightening, seems to
be deepening. Delay is bringing not only dullness, but
embarrassment, and really the sooner some sort of an-
nouncement of policy is made, the sooner the country will
be relieved from clouds of apprehension which are pressing
heavily on nearly every interest in the Dominion,

favorable. The almost universal cry is that business is un-

profitable, and although there are individual instances in
which merchants in these unprofitable lines have done tol-
erably well, it cannot be denied that the dealers in all our
staple lines of imported merchandise are suffering severely.

Both wholesale and retail merchants are making con-
stant complaint of the times we are passing through.
Wholesale merchants complain of the difficulty of making
collections and the number of new failures that transpire
from time to time, sometimes of a very unexpected charac-
ter.

Retail merchants are finding that their losses, both by
goods and by bad debts, have a tendency to increase. Their
profits are cut into by the system of departmental stores.

There is one good feature about these big modern stores,
at any rate, viz.: that they sell for cash. If this method
of theirs could be generally adopted by all branches of the
retail trade it would cause a revolution in the methods of
doing business and be fraught with the most satisfactory
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ABSTRACT OF BANK RETURNS.

31st January, 1896. [In thousands.]

BanksBanks Banks n the
Description. in Que- in On- other Total.

bec. tario. Prov's.

Capital paid up..................... 34,819 17789,9,588,62,196
Circulation ........................ 14,341 1'0731 5,015'29,429
Deposits............................ 9i,973 73.517 28,734 193,224
Loans, Discounts and Investments .... 113,978 82,935 35,858 232,771
Cash, Foreign Balances (Net), and Caîl

Loans .......................... 34,37 24,366 9,865 68,568
Legals.................... 5,882 5.006 2,744 13,632
Specie.................... 3,895 2,824 1,474 8,13
Call Loans................5,41918,8781,612 15,909
Investments...............7,120 12.174 4,516 23,810

7 1st Jan., 1897. [In thousands.]

Description.

Capital paid up.....................I
Circulation ......................
Deposits........................
Loans, Discounts and Investments..... .
Cash, Foreign Balances (Net), and Call

Loans..........................
Legals.................
Specie ....... ............
Call Loans.............
Investments ...............

Government Savings Banks ......
Montreal City and District Savings

Bank ......................
La Caisse d'Economie, Quebec ....
Loan Companies, 1896 ..........

Banks Banis Bnks
in in Onta- other

Quebec. no. Prov's.

34,823 17,291 9,642
14,400 10,448 5,360
97,452 75,826 29,698

117,374 84,018 37,037

36,822 25,684 10,136
6,925, 5,253 3,360
4,023 2,747 1,760
4,479 7,917 1,515
7,230 13,633 4,780

.47,644,000

9,864,000
5,433,000

19,000,000

Total.

61,756
30,208

202,976
238,429

72,642
15,538
8,530

13,911
25,643

81,941,000
Bank Deposits .......................... 202.976,000

Total Deposits of all kinds...................$284,917,000

GOVERNMENT CIRCULATION.

Small............................ 8 7,645,706
Large............................ 14,283,500

$21,929,206

Gold held, $10,321,991, or...............47.07 per cent.

A MENACE TO ROSSLAND.

It is to be hoped, for the sake of tht inhabitants, that

there are some cool-headed, public-spirited people in the
Biitish Columbia town of Rossland-people who are not
too engrossed in their personal business struggles, or too
busy "booming " their mines and their town to pay atten-
tion to such a matter as the health of the community in
which they work. There have been instances before to-
day of the decimation of new settlements, mining and
other, by diseases which sprang from the neglect of the
commonest sanitary mtasures. And there is reason to fear

that, if something be not immediately done, a serious "set-

back " will be suffered by Rossland, which has shown such

marvellous growih in a short year or two. Here is what
the correspondent of the Victoria Province, writing from
Rossland on February 10th, says of that place :-

"6At present there is more disease-that is more of the
dirt diseases-here than in any place in Kootenay. All the
med cal men concede that this is due to the unsanitary con.
dition of the town. It cannot be worse. * * * The
privy pits of Rossland would not be tolerated in any civil-
ized community. * * * In private houses the sanitary
arrangements are of the crudest. The closets have no
depth of earth to absorb deposits. We are here in the
mountains, on rock, without sufficient soil to grow a potato.
There is no drainage, no sewerage, no regulations, to pro-
tect the health of the people, and how they manage to live
under existing conditions is a puzzle. * * * It is bad-
very bad-now, and what it will be in the summer months
may be imagined. I venture to predict for Rossland an
epidemic in the summer of 1897 which will be startling."

But what are we to think of further information from
the same source to the effect that when somebody had per-

ceived this threatening state of aflairs, started a public sub-

scription towards sewering a part of the town and had that
most necessary work begun, it "had to be suspended in
consequence of the objection raised by the town site syndi-
cate to have the pipes laid through their property." It is
proper to add the explanation that "this objection bas,
however, been withdrawn on condition that the sewer will
be carried a greater distance than at first contemplated."
The Townsite Syndicate or any other property-holder must
be short-sighted indeed, to add no more forcible word, to
throw any obstacle in the way of a plan to cure such a
crying evil. Of course, we know that Rossland is situate
in a steep and rocky regi ion, and the difficulty of draining it
is very likely great. But if the people who are there hope
to stay and add to their numbers, if they expect to escape
such scourges as diphtheria, typhoid fever, small pox, they
must take means to remove the germs of these dread

diseases. Such a state of things as this letter describes is
a daily and hourly invitation to the "dirt diseases " to begin
their ravages. The correspondent of The Province adds:

" At the present time there is practically no sewerage system here,
if indeed an open and polluted drain be excluded. This stream starts
at Centre Star Creek, and is not objectionable until it reaches the town
proper, when it is made the receptacle of all sorts of filth. From the
moment it touches that classic and congested district. Sourdough
Alley, the stream is a nuisance, as it receives all refuse and filth * *
The open polluted drain runs through the town for a considerable dis-
tance, being simply covered over by the flooring of the houses under
which it passes, and being boxed into the main thoroughfare, Columbia
avenue. Here it empties into Washington street, which is a most pes-
tilential spot. even in the depth of winter. What it will be in the height
of summer, Heaven only knows! Water closets are an unknown col-
modity here, and the open pit is everywhere to be found. In our lead-
ing hotels this primitive structure invariably adjoins the kitchen, and
the odors of the culinary department mingle with those of the closets."

GRAND TRUNK RAIL\VAY IMPROVEMENT.

It is encouraging to find a marked improvement in the
net receipts of the Grand Trunk Railway for the year just
past. Comparing 1896 with 1895, the result has been as
follows :-The net revenue deficiency for 1895 was in
round figures, $636,000; net revenue deficiency for 1896
only $215,000, or a net gain for the year of $421,000.
According to a special cablegram from London, the half-
yearly traffic returns issued on February 18th, show a sur-
plus for last half of 1896 of $195,000, as against a deficit
for the same period of 1895 of $165,750, showing an in-
crease in net earnings during the half year of about $360,000.
There was thus a deficiL in traffic earning of some $410,000
during the first half of 1896, which has been offset by a
surplus earning as above in the latter half.. The gross
receipts of the road were $13,398,510; the running ex-
penses, $10,318,010; the net receipts, $3,080,500. The
Chicago and Grand Trunk part of the system shows a
deficiency of $332,000, and the Detroit, Grand Haven and
Milwaukee part, a deficiency of $124,500, so that we may
see what the main line in Canada might have earned but
for these profit-swallowing Michigan lines.

As there has been no improvement in general business
either in Canada or the States, and no alteration in rates
sufficient to have effected the earnings of the railway to the

extent here indicated, it is fair to conclude that the bettër-
ment shown, especially in the latter half of 1896, is the result
of the new administration under Mr. Hayes, who deserves
congratulation upon it. The new manager has, as we
know, introduced new methods and economies. He has
also arranged as far as may be to work together with the
Canadian Pacific Railway, instead of fighting with that
road. The result is a saving to both by means of joint
traffic arrangements. The friends of this great railway
will wish it success ini securing assistance ta make the
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alterations in the Victoria Bridge across the St. Lawrence

that are found necessary, after 35 years, to accommodate

the traffic over it. And the proprietors will doubtless

have read with wonder and with revived hope the state-

Ment of a traffic return from this great railway system,

Which for the first time in many a day shows a surplus

earning.

CANADIAN BUSINESS WITH AUSTRALlA.

We now give the concluding portion of the letter of our corres-

Pondent at Sydney, concerning the business of Canadian manufac-

turers with the Provinces of New South Wales and Queensland. The

Portion printed last week gave the experience of some of our exporters,

and the recommendations made in a report to Ottawa by the Canadian

Commissioner, as to methods which, in his opinion, should be pursued

in the cultivation of trade with the Àustralian continent :

In the majority of cases, says Mr. Larke, the goods to be sold

Must in addition be made known, either by advertising, which is expen-

Sive, or by submitting directly to the retailer, or in some cases to the

consumer. This means time and expense to the agent, and at the

Outset very small returns, as the orders will be small. To induce an

agent to push goods in this way, it is customarily the case with English

and foreign houses to give the agent a special commission for some

time, or a salary and commission, or an allowance for advertising, or

keep him stocked with a reasonable supply of goods. In the latter

Case, he can frequently get first orders by being able to supply out of

stock goods for which there is a present demand. If it had been

necessary to order from Canada the buyer would simply have refused

to purchase, preferring to send for lines known to him and his customers

It is almost always absolutely necessary that he shall be furnished

with samples. People here won't buy from pictures. Tasteful cata-

logues are a great help, but alone they won't get business. Were the

goods known it would be different. Trial orders have been got without

samples, but they are as rare as May strawberries. When a traveller,

Pushing a new line, seeks an interview with a buyer, the.first question

commonly asked is, "Have you samples?" If he has to answer

No," even an interview is refused.
Lastly, when trade has been secured, ship all satisfactory orders

promptly, accurately and strictly according to order. Unfortunately,

three-fourths of those who have secured trade have signally failed in

this latter condition, and have suffered loss of money and loss of trade

in consequence.
There is a market here for many lines of Canadian production,

but it requires some courage, enterprise and expenditure to get enough

business to make it profitable.
Thus far Mr. Larke. THE MONETARY TimEs' correspondent then

adds: My addendum is to illustrate the value of courage, enterprise

and expenditure. Two years ago three manufacturers of similar lines

of merchandise in Canada began to negotiate for business in these

Australian colonies. One at last got tired of the postage stamp busi-

ness, as it brought very small orders and continued complaints, thal

"your goods are too bigh, can buy cheaper elsewhere." It sent oui

its own representative, who arrived about ten months ago. He speni

One month in trying to arrange with wholesale houses, and then re

SOlved to do the business himself. He lost two months after he hac

got fairly underway by his inability to supply goods, the Canadian

Steamers being unable to take shipments offering. He has had abou

eight months' work, but it was eight months of genuine work. He spen

Inoney pretty freely in advertising and where it was necessary. REsULT

-He bas paid all the initiatory expenses, and they were large, ha

remitted to Canada fifty-five thousand dollars, and has secured a trad

in which his sales for December were over twenty-five thousand dol

lars. The net profits ought to be equal to those got in Canada, as th

trade was not got by cutting prices, but the highest prices of any sim

lar line in the market were obtained.

The other two manufacturers' agents stick to the postage stam

Method. One recently got an order amounting to $175 ; the other ha

not, I believe, got even that. Two other manufacturers, who ha'

adopted a middle course, have secured some business.
W. B.

Sydney, New South Wales, 18th January, 1897.

SUMMERSIDE, P. E. ISLAND.

At a civic meeting held some days ago in Summerside, Prin
Edward Island, the chairman of the town council gave a statementc

the town's affairs. The Queen's wharf, he showed, was a source(
revenue. There had been exp nded on it in twenty years $10,624. ai

the revenue in tbat period had ben $13,394, leaving a net ieldt

$2,770. Referring to the streets and sidewalks, he said sidewalks we
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serious tax on the town funds. There were about ten miles of side-

alks, and as the average life of a sidewalk was only four or five years,

.ey were thus required to renew about two miles every year. He spoke

lly of the proposed block pavement for Water street, and discussed

e market hall, the fire department, the lighting of the town. The

wn accounts showed 82,600 to the good, after meeting curient expen-

s for the current year. The market bouse debentures had all been

aid off, but school debentures to the amount of $11,500 wvould fall due

ext February. He advised a new issue of twenty-year debentures,

hich would carry about $460 interest, and the setting aside of a sink-

g fund of $4 0.
The chairman of the meeting, Mr. James MacLeod, then called

ipon the citizens for an expression of opinion, when Mr. D. Rogers

iade a short speech, c( mmending Mr. Hunt. He advised calling a

alt in the building of new sidewalks, and did not think the council

ould be justified in expending f5,000 in paving Water street. Mr R.

Macleod followed, and thought the temper of the people was against

lock pavement, water works, or sewErage, this year.

ONTARIO INSTITUTE OF ACCOUNTANTS.

On Thursday evening, 18th February, the annual meeting of the

nstitute of Chartered Accountants of Ontario was held in its offices,

mperial Bank buildings, in this city. Mr. Edwards, president of the

nstitute, occupied the chair, and there was a good representation

of members from Toronto and outside points. The past year is the

irst which bas passed since the by-laws were revised and the standards

>f membership raised ; and the report submitted showed that while

here had been little, if any, increase in the membership itself, a large

number of students had been enrolled and were in training for the

inal examinations. The financial statement submitted showed an

mproved state of matters as regarded the payment of fees. Revenue

exceeded ordinary expenditures by $52. The Institute's finances are

in a satisfactory condition, a considerable cash surplus being on de-

posit bearing interest, and there are no liabilities. The report and

financial statement were adopted unanimously. An amendment to the

by-laws providing for a reduction in the number of members of council

was submitted and received the approval of the members present.

A ballot was then taken for the council for the ensuing year, and

the gentlemen whose names follow were elected: William Anderson,

R. T. Coady, William C. Eddis, George Edwards, L. Goldman, A.

Jephcott, W. T. Kernahan, A. C. Neff, W. B. Tindall, Harry Vigeon,

of Toronto; Geo. L. Blatch, Ottawa; George F. Jewell, London; J.
W. Johnson, Belleville; Henry Lye, Walkerville, and J. J. Mason,

Hamilton. The newly elected council chose the following officers as

under: George Edwards, president ; William Anderson, first vice-

president; George F. Jewell, cf London, second vice president; W. B.

Tindall, treasurer, and Harry Vigeon, secretary.

LANDED BANKING AND LOAN COMPANY.

The twentieth annual meeting of this company ,has been held. A

reduction of $81,000 in deposits and in currency debentures is shown,

while sterling debentures are increased by $70,000. The bulk of deben-

tures renewed and all the new ones issued are at reduced rates of interest.

Securities, at their cash value, $1,966,727, show an increase of about

$28,000 on the year. Repayments by borrowers have been found very

satisfactory, according to the report. "Ali ascertained losses have

been met, besides making ample provision for any probable or antici-

pated losses." Gross earnings were nearly the same as in 1895; net

profits about $4,000 less, so that after paying dividend no addition has

been made to reserve, but a larger sum is carried forward.

GUELPH AND ONTARIO INVESTMENT.

The report of the Guelph and Ontario Investment and Savings

Company shows larger new loans in 1896 than in the previous year,

but the net earnings were slightly less, a natural consequence of the

cheapening of rates. However, the company earned its dividend, and

some $10,000 over, which was wisely placed to contingent account.

One of the directors, we observe, while congratulating the meeting that

they were able to divide 8 per cent , cautioned his hearers to remember

that " now-a-days 5 per cent. is a fair rate on an investment." An inter-

esting feature of the report is that the last was the twenty.first

annual meeting of the shareholders in this society. Mr. Stirton,

who has been president since its organization, bas been compelled

through continued ill-heaith to retire from that office, though he still

remains upon the board, and Nir Ptrie, the former vice-president, has

been chosen president, Mr. Melvin taking the vice-presilency. A

graceful thing was done in presenting Mr. Stirton with a congratula-

tory address on the occasion. It is deserving of note that the per-
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centage of earnings is good in the case of the company, also that its
cost of management is low. It further appears that the interest on the
investments was unusually well met in 1896, while the arrears on mort-
gages are considerably less than for several years. The company's
assets now reach the very respectable total of 81,596,000.

HOME SAVINGS AND LOAN COMPANY.

The totals of this company's financial statement now amount to
the very considerable sum of $2,414,673. Of this total of liabilities, the
sum of $1,980,000 is represented by deposits, which appear to increase
steadily. We do not remember the number of accounts this savings
bank now bas, but it is well up in the thousands. To the 3200,000 of
paid capital is to be added a reserve of equal amount, accumulated out
of earnings, which is a good record for eighteen years' business, and
besides this is a contingent account of $25,000. There is less unused
money on hand or in bank than a year previous; the aggregate of
mortgage loans is lessened, that of call loans increased. The gross
earnings of 1896 were about the same as of two years ago, and greater
than those of last year. The outgo for interest was practically the
same, and the expenses of management are still low. In accordance
with a resolution of the company's board a year ago, to procure for the
board.room a portrait of Sir Frank Smith, the president, the walls of
that chamber now boast the portrait of the worthy knight in oil, from
the hand of a Toronto artist.

GORE MUTUAL FIRE INSURANCE CO.

The Gore Mutual had a more favorable time last year than it had
in the fiery experience of the year preceding. While its expenditure
for claims in 1895 was $80,522, with &2,700 unadjusted, its total outgo
for claims last year was $66,716, with $4,503 unadjusted, a difference of
812,000 in favor of 1896 in this respect. Its policy-holders will have
much satisfaction, no doubt, in receiving from the company this year
a refund of ten per cent. on all premiums, as they have done in some
former years, and will be further gratified to perceive that the total
assets of the company have been increased to $339,109, more than half
of which is in cash or cash items. The business of this old company
now amounts to thirteen millions of dollars under 10,931 policies, a
handsome figure. Its new business last year showed an increase, and
the total income of the Gore Mutual was $120,911.

QUEEN CITY FIRE INSURANCE COMPANY.

In a review of the Queen City Fire Insurance Company, the vice-
president recapitulates what has been accomplished since it commenced

business in 1871. During twenty-six years the shareholders have never
once failed to receive ten per cent. dividend yearly, besides repeatedly
bonus dividends; and there bas been built up a reserve fund of 875,-
000, and a sum of $49,576 now at credit of profit and loss account.
The stability of a company depends, says Mr. Scott, not upon the

amount of its assets, but upon the ratio of those assets to its gross
liabilities. "We have of surplus assets alone a ratio of 3.58 per cent,

to our gross liabilities, a very much larger ratio than that of any other

fire insurance company doing business in the Dominion. . . . Our
success, such as it is, bas been attained by striving to live up to the

motto on the seal of the company, •Industry, Intelligence, Integrity
very important factors in the business of fire underwriting."

FIRE INSURANCE EXCHANGE.

The tenth yearly statement of the Fire Insurance Exchange is

issued. The business bas not been increased, but the result of the

year is a profit balance of $13,972, where in the previous year there was

an adverse balance. Subscribed stock bas been substituted for the

former guarantee capital and ten per cent. thereon called up. The

president, Mr. Wyld, expressed the opinion, based upon enquiry among

business men, that a slow but sure clearing of the commercial horizon
is in progress. He alluded with pride to the effects, as shown in the

record of this company, of carefully scanning risks before accepting
them, of periodical inspection and of judicious cancellation. By these

means its combined ratio of loss and expense bas been kept down to

the low figure of 69.75 per cent. of the premiums.

LEATHER & FOOTWEAR.

The new shoe factory at Shediac, N.B., is now in full working

order.

The Laidlaw-Watson Shoe Company of London, Ont., bas recently
been incorporated to carry on the business of shoe manufacturing.

In the United States black tennis shoes are the most popular, but

recently there have been free calls for brown. White canvas and white

sale yachting shoes are alsa being sold.
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Manufacturers are still busy on their spring orders and are also
preparing their fall samples, says the Montreal Trade Bulletin, although

they will not be out for some time yet. There is considerable talk
about the advance in the price of the fall goods, and it is generally con.

ceded that staple lines will be at least 10 per cent. higher. Remittances
are only fair for the season.

The tanning and manufacturing works operated by Mr. John

Palmer, at Fredericton, N.B., says the Gleaner, which have been shut

down for the past week or two, while certain repairs and improvements
were being made, were again put in motion on Monday morning last-
Mr. Palmer is making 500 pairs of moosehead shoepacks and larrigans

for Western States dealers.

Application has been made to the Ontario Legislature for a char-

ter for the John McPherson Company of Hamilton (Limited). The

members of the company are W. D. Long, G. H. Bisby, W. S. Duffield,

Jas. A. McPherson and P. M. Bankier of Hamilton, and John Penman,
of Paris, Ont. The capital stock of the company is placed at $1011,000,
and the object the manufacture and sale of all kinds of footwear.

A Leicester, Eng., correspondent writes, Feb. 8th: The reviva
in the boot and shoe trade is well maintained. The sales of leather are

larger, and heavy parcels of glove and satin American hides have

changed hands. Red sides are steady, and Australian tannages are
firm. English leathers are in fair request. Elastic web specialties sell

freely for home, American, and continental markets at very firm prices.

The situation is clearing. The markets have stood the test of
endurance, and now exhibit a strength equal almost to bullishness. Im-
portant transactions in grain leather the past week, at full asking prices.

Other kinds of upper stock have felt increased activity, and sole leather
has also attracted considerable attention from buyers. Trade con-

ditions in hides, leather and kindred industries, are unusually interest-

ing. In face of small demand for shoes, harness and belting, quotations
for hides and leather are strongly maintained, with no indication in

sight of any weakening.-Hides and Leather, Chicago, Feb. 20th.

Reports from the principal factories indicate, says the Canadian

Shoe & Leather yournal, that trade is in a fairly fßourishing condition

Even in Quebec, where there was some stagnation a little while ago,
the factories are now running full time, with prospects of enough trade

to carry them well into the summer. There has not been the same
temptation to over production here, that there has been in the

United States, and even were the tendency as great we get to the end

of our tether a great deal more quickly. Business here seems to be On

a comparatively sound basis, and the future holds forth nothing but the

promise of still better things.

ABOUT DRY GOODS.

Among foreign samples are linen and silk plaids in French and

clan plaids.
In London they are using a very rich make of peau de soie--eur

de soie-for evening toilettes.

Most of the representatives of the Bradford houses doing an export

rade to the United States and Canada, writes thecorresponcdent of the

Draper's Record, Feb. 13th, will be on their grounds by the end of

next week, so we shall soon be able to form a fairly correct estimate of

the probable season's trade.

From the last circular of Bavier & Co., dated Yokohama, January

18th, 1897 : "The reaction came as quickly as the advance and quiet-

ness agains reigns. Strange to say, owners are unusually loth to sell at

present. They are especially firm for fine sizes, and these are much

more abundant than coarser sorts. The Japanese say that unless

America comes in there can be no permanent improvement in prices.

Meanwhile the heavy stock decreases very slowly and in another sixty

days supplies will again begin to flow in"

There are few women who know how to put on gloves without

injuring them. The following useful hints as to this matter are printed

on the packages of the glove department of a Toronto retail house:

lst. Begin by taking the right hand glove. 2nd. Introduce the fingers

into the glove with the help of the left hand, to get the leather of each

finger to slip down. 3rd. Never pull the glove by the lower part., nor

press' down between the fingers. 4th. Introduce the thumb as the

other fingers, taking great care to pull it only by that part of the leather

with which the thumb is made.

In Leeds few orders are being received from Canada and the
colonies, whicbhleads ta some wavering in certain quarters as to

whether prices may not soon bave ta be relaxed. Among miakei-

ai and buyers ai medium and lower grades ai coatings and suitings

there is nothing ai this kind ta put a stop ta business. Repeat orders

for spring and summer tweeds, serges and cheviots at very moderate

prices have came in rather fast, and still are doing sa. 0f these, serges

best maintain their prices. A good rug trade is doing, but chiefly for
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export. Blanket and wincey cloth makers are employed on large

orders.

FOR GROCERS AND PROVISION DEALERS.

The business men of St. Mary's are moving towards the establish-

ment of a central creamery in that town.

A barrel of apples for a dozen of eggs was the ratio of exchange

between those two commodities in Machias, Maine, lately, says the

Kennebec Journal.
Lobster fishermen report the catches very light A large number

of them have taken up their traps. Shipments will be very small

until after the first of March.-Yarnmouth News.

Arrivals of Valencia raisins in Liverpool from the beginning of the

season to February 4th, amounted to 3,351 tons. Last year during the

same period 3,989 tons were received in Liverpool.

Writing of cartons, or what people in the west call paper pack-

ages, the Grocery World says :" The next century, in our opinion, will

see very little bulk goods sold. The tendency toward the carton was

never so striking and unmistakable as it is now."

A result of the advance of an eighth cent in the refinery price of

Canadian sugars, botb yellow and granulated, has beeu to stimulate

business somewhat. Wholesale men have since this day week made

some purchases, says our Montreal correspondent. The refiners urge

that their prices are still below the New York level, and are very firm

in their views.

French import and export regulations are for the present enabling

French millers, so the Milling World says, to import foreign wheat,

grind it into flour, and export the flour to Great Britain, to Holland

to Belgium and to Germany. The French tariff tricks are pretty

"cute," but they will end in calling down on France the combined

Dutch, Belgium and German retaliation.

If there is a corner or nook, or backyard in Japan where rice could

be grown and is not, Robert P. Porter says, he has failed to see it.

The care taken in the production has made Japan famous for its rice,

and now we find the people too poor to eat their own rice, much of

which is exported, and a poorer grade imported to take its place. Rice

thus figures as a large item in both the imports and exports, which are

about equal. In one year Japan imported 100,315 tons and exported

107,082 tons.

Mr. S. K. Horsford, Canadian commercial agent at St. Kitts,

writes to the Canadian Depattment of Trade and Commerce that

the sugar producing colonies [West Indies] are passing through a

crisis of the greatest severity, owing to the over-production of sugar.

This is largely due to the bonuses given by European countries to the

beet production. The first ship laden with sugar was leaving for Hali-

fax when Mr. Horsford wrote, but he says that owing to the extremely

low prices of raw sugar that at Halifax a preference is shown for New

York. The Canadian duty of ic. on all grades below 16 Dutch Stan-

dard presses unduly on low grade sugar; producers prefer the ad

valorem duty on the polariscope test prevalent in the United States.

The exports of tea from Yokohama and Hiogo from May 6th to

January 19th, as reported by Messrs. Smith, Baker & Co.'s circular, are

as follows:

New York, str. or sail
and railroad ......

New York by sail. .. .
N. Y. via Suez Canal.
San Francisco ......
Chicago and West . .
Canada ...........
England, etc.

Total ..........

1896. 1895. 1894.

6,803,459
235,979

5,964,637
4,704,375

13,807,279
10,344,853

423,274

42,283,856

9,280,137
77,547

3,771,072
4,193,879

21,423,518
9,227,881

291,376

48,265,340

8,563,118
5 517,273

942,158
3,629,001

17,093,213
9,449,495

45,194,258

INSURANCE MATTERS.

Owing to the death of Sir Joseph Hickson a vacancy bas arisen in

lhe trustee board of the Guardian Fire and Life Assurance Company,

and Messrs. R. Wilson Smith, mayor of Montreal, and W. H. Beatty,

Q C., of Toronto, have been added to the board.

The new president of the Provident Savings Life Assurance

Society of New York, Mr. Edward W. Scott, being asked not long ago

whether the company would bid for European business, replied in a

tone that seemed to negative the supposition. The company was for-

tunate in securing Mr. Scott for its presidency on the resignation of

Mr. Willard. Having been known for years in the insurance world as

a Practical life underwriter, and connected with the Equitable Assur-

ance Society for about twenty-four years, he is pretty sure to be well

advised as to men and methods, and of his capacity there seems no

question.
A new competitor for life insurance now enters this province.

Last week the Farmers' and Traders' Life and Accident Insurance was

fully organized at St. Thomas, when the acts of the provisional board

were ratified, after which the following directors were elected : James

H. Still, John Campbell (Erie Mills), M. A. Gilbert, James H. Coyne,

A. P. Campbell, P. M. Fraser, A. E. Wallace, A. McCrimmon, James

C. Duffield, Spirrin Chant, J. M. McEvoy and J. Lockie, Wilson.

The following officers were then appointed, viz.: James H. Still, presi-

dent : John Campbell, vice-president: A. E. Wallace, treasurer ; D. E.

Galbraith, secretary; P. M. Fraser, managing director; Dr. Alexander

A. McCrimmon, medical director. During the past year the company

has secured stock subscriptions to the amount of $325,000. The greater

part of this sum has been obtained from wealthy farmers in Oxford,

Middlesex and the Western counties bordering on Lake Erie. In com-

pliance with the Insurance Act a deposit of $25.000 has been made with

the Ontario Government, and a license to transact business has been

obtained. The various plans, rates, by.laws, etc., have received the

Department's approval, and we understand that the company is now

ready to begin underwriting. Great economy has been exercised by

the provisional directors in preliminary expenses. This is a fair indi-

cation that no money will be wasted by the new board.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for

the week ended with Thursday, February 25th, 1897, compared with

those of the previous week :
CLEARINGS. Feb. 25. Feb. 18.

Montreal.................. 8,881,273 9,573,631
Toronto ...................... 5,900,671 5,554,105
Halifax....................... 856,585 1,067,327
Winnipeg*...................1,059,271 *

Hamiton ................ ..... 562,662 610,246
St. John ...................... .. 430,364 506,599

17,690,826 817,311,908
Aggregate balances this week, $2,734,215; last week, $2,614,632.

*Winnipeg figures not received last week.

-- An unwise and dangerous proposition is now being made on

behalf of the corporation of Toronto. A bill is before the Legislature,

we are told, asking for power to enable the $800 per mile paid by the

Toronto Railway in mileage or percentage to the city annually, for

the express purpose of maintaining or renewing the pavement of the

streets, to be diverted from that proper purpose and applied to the

building of a needless railway to the Island. When, in the future, the

street pavement wears out, through the money set apart for its constant

repair being frittered away on a fad, the owners of property fronting

on railed streets will have to pay sweetly for the renewal of these pave-

ments. The present arrangement with the 'Street Railway Company

secures the maintenance of a good pavement, available for the teamster

or for any vehicle, and it saves the property-holder taxes of nearly 13
per foot front on every double-tracked street. The proposal before the

Ontario Legislature should receive strong opposition. We trust it will

be thrown out.

-- The request made of the Government by the Bell Telephone

Company for authority to increase its rates has attracted some atten-

tion. But it seems that under amendments which were made to its

charter in 1892, the company bas not the piwer to increase its rates

without the authority of Government, which is surely an exceptional

case. The claims made on behalf of the company last week, at

Ottawa, were at first sight startling, as for example, that it was losing in

Ottawa $11 per subscriber, and in Toronto $16.90 per subscriber, by

reason of the effect of street railway wires upon insulation of tele-

phone wires; and the enormous cost, some 1600,000 in Toronto, of

putting wires underground. There is this to be said for the company,

that it expresses its willingness to permit the Government accountant

to verify the claims it makes by examination of its books. This the

Government is doing. The company's city rates are certainly low

compared with cities in the United States.

--We are advised of the following changes in the staff of the

Merchants Bank of Canada: Mr. John Gault, first agent at New York,

having resigned to accept a position as manager of a trust company

there, it is arranged that Mr. J. P. Harris, jr , second agent at New

York, shall succeed Mr. Gault as first agent. Mr. T. E. Merritt, mana.

ger, of Mitchell, is to be sub-agent at New York, replacing Mr. Harris.

We further learn that Y1r. W. G. Hinds, manager at Gananoque, is to

be manager at Mitchell, and that Mr J. C. Patterson, of St. Thomas,

will be manager at Gananoque.
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STATEMENT OF BANKS actingi

under Dominion Gov't charter,

CAPITAL.

for the month ending Jan. 31, Captali Capital
author- sub-

1897. ized. scribed.

ONTARIO.
l Bank of Toronto ........................ Toronto $2000,000 2.000,000
2 Canadian Bank of Commerce...... do 6.000.000 6,000,000
3 Dominion Bank ..... .............. ... do 1,500,000 1,500,000

4 Ontario Bank ........................... do 1.000,000 1.000000
5 Standard Bank................... .. do 2 000,000 1,000,000
6 *1mpeîial Bank .............. ......... do 2,000,000 1,963,600

7 Trader; Bank of Canada........... do 1.000,000 700.000
8 Batik of Hamilton ..................... Hamilton 1,250.000 1,250.000
9 Bank of Ottawa ....................... Ottawa 1,500,000 1,500,000

10 Western Bank of Canada........... Oshawa 1,000,000 500,000
Q U E BEC.

11 Bank of Montreal ................ .... Montreal 12,000.000 12000000
12 Bank of B. N. A. .................. ..... do 4,866,666 4,866,666

13 Banque du Peuple ......... ... ..... do 1,200,000 1 200 000
14 Banque Jacques-Cartier ............ do 500,000 500.000
15 Banque Ville-Marie ................... do 500 000 50,0

16 La Banque d'Hochelaga ............ do 1,000,000 817.000
17 *Molsons Bank ..................... do 2 000.000 2.000000
18 Merchants Bank of Canada ......... do 6,000,000 6,000,000

19 Banque Nationale ..................... Quebec 1.200.000 1,200,000
20 Qucbec Batik ................. ......... do 3,000000 2.500000
21 Union Bank of Canada ............ do 1,200,000 1,200000

22 Banque de St. Jean.................... St. Johns 1,000.000 500200
23 Banque de St. Hyacinthe............ St. Hyacinthe 1,000000 501,600
24 Eastern Town.hips tank ......... Sherbrooke 1,500,000 1,500,000

NOVA SCOTIA.
25 Bank of Nova Scotia .............. Halifax 1,500.000 1,500 000
26 Merch in s Bank of Halifax......... do 1 1,500.000 1,500,000
27 People's Batik of Halifax ........... do 800,000 700,000
28 Union Bank of Halifax............... do 500,000 500,000
29 Halifax Banking Co.................. do 500000 500,000
30 Bank of Yarmouth ...... ............. Yarmouth 300,000 300,000
31 Exchange Bank of Yarmouth...... do 280 000 280.000
32 Commeicial Bank of Windsor ... Windsor 500,000 500,000

NEW BRUNSWICK.
33 Bank of New Brunswick .......... St. John 500-000 500,000

34 People's Batik ........................... Fredericton 180 000 180,000
35 St. Stephe's Bank ..................... St. Stephen 200,000 200,000

BRITISH COLUMBIA.
36 *Bank of BritishColubia......... Victoria 9,733,332 2,919,996

P. E. ISLAND.
37 The Summetside Bank..... ...... Sumierside 48,666 48,666
38 The Merchants Bank of P. E. 1.... Charlottetown 200,020 200,0201

Grand total ........................ 72,958684 62,560,748

LIABILITIES.

BANK.

O NTARIO.
1 Bank of Toronto..
2 C. Bk. of Commerce
3 Dominion Bank....

4 Ontar io Bank ........
5 StandArd Bank..
6 itnperial B.ink Can.

7 Traders Bk. of Can.
8 Batik of Hamilton...
9 Bank of Ottawa.....

10 Western Bk. Can
QUEBEC.

11 Bank of Montreal...
12 Batik of B. N. A......
13 Bank du Peuple.....
14 Bk Jacques Cartier.
15 Bank Ville-Marie ...

16 Bk de Hochelaga ...
17 Molsons liank.........
18 Merchants Bank......
19 Bank Nationale......
20 Qaebec Bank.
21 Union Bank Can..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
26 Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Batik of Yarmouth.
31 Exchange. Bk Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B
35 St. Stephen's Bank.

B COLUMBIA.
36 Bk. of B. Columbia

P. E. ISLAND.
37 Suminerside Bank..
38 Mer. Bk. of P.E.1..

Grand Total ........

ASSETS.

Demand .a Balance
Deposits Loans Deposits Bal. due due from

paB ddh or at if agents ofE
wit Notes of Call to notice from agents, Bank
Dom and Loans on other orotica other of the B k or fromDominion Gov. for'o i sîdn rfo rfo

Specie. otes . r Cheques Bonds Banks fixed day Caad'n or from otherNotes. secui ity onotner and in w Banks other banks,of note Banks. Stocks. Canada oth in daily Banks or etc.,
>circula- secuied other exchbge. agenies Uit

tion. Cakna. oad United
Canada. Kingdom.

861G,341 1,014 6191 73.200 252,201 700.5131 ........... ........ ... 262 148 288,912
454,ff01 1.12-730 160,195 63.739 2129A32 .. 72.914 9,980 3,914 ...............

46 4.67 7 i 60a e7.00 22,218, 1,485,à75i .......... 2W0 766..... 608.368! ........

121.958 281.607'1 42000 191 189 424 ,2... 15 401.58,1M! 48.445
153,476, 423,840 36.1011 1265,9' 443781 . I 156 487 ....... 337671 8.314
516,449 895,738 82,400, 207,644: 723,652 ... 410,38J 742 365-691 621,881

103,546 363 519 33.100' 105.073 1,259 400!........... 107,918 ........... 16,8721...............
140,661 313,430 60,000 217,135 518900 .......... 218.018 ... ........ 147.110..... ........
150,982 201,6391 53000' 111,181 230,885 ........... 36837 ............ 44,8601..............

24,983 24,172 17.607 16 1161......>............... 263,776 9,537' 19,2871....

2,396 520 2485,681 265,000 1,027,555 192.851 ........... 5,000 10,084 8,270.912i 7,560,959!
373,132 931,557 65,698 219,6611 443,.210 5........... 5,614 ........... 680,2901........ .....

5, il 30.755 3933 10.100!... ........ 15,956 ......... 1,862i................
25,200 116,225 22.215 148317 192.899 ........................... 17,291 9,100 50,227
16 427 39.4b 20600 52,927; 76301 .... ....... 3,741 ............ 5,250 961.

102,743! 474,843 39,814 232,600 555,524 .... ...... 7,302 9,521 126,5151.
327.005 719,568 100,000 374.596 458383...... 102.036, 1.264 180,732'...............
374,221 1,162,375 159,312 518,801 1,190,529............ 95035 6,512 451,7061.. ..

64.6331 154234 46.350 159,269 4,750 125,000 100,000 29.157 13,706i . . . ......
192,324! 537901 50,000 200.669 909 33................. . .. 7,083 ...... ........ 1...............

30,869, 177 793 51,000 160,451 392,091 .......... 30222 737 24,440! ......... ....

5,167 11,669 3.213 6822 ............... ............ 28.5992..........26164. ..
11,191 14 173 14,700 14,987 31,401 .......... 48,G46! 266 40,797 .............

104,197 99 728 45435 26,565 16,410 676,096 6,183 97,371 2,972

392.,877 867,347 66.500 336.'281 481.261 93,0571 135,144 8,180 103,588 18125
386.4591 571.239 51,100 142,302 9321711........... 76.801............ 171735, ............

47 852 240,683: 26,804 41,651 5,434........... 29,067 15,287' 15,556

31,619 -135,132 25000 1,933 ............ i..... .... 36012 ......... 7,434:...............
62,001 208.057 25,000 62568 20,0311........... 103.674 410 58,836 ............ ..
37,999 34,967 3,949 9,913! ... ...... 161 221......... . 53,.380 46,500

2,261 6,5611 3365 1.9871........ .......... 15,168 ........... 19 526...............
16,826 22,037 4,692 12,333 .............. .......... 27,453 15,899 1,813

174,950 204,353, 2 67,289 75,434 ........... 61,288 ........... 203,109 10.081

10,293 16,5751 6600 2,151. ......... ........ 113,990............ 10.337 9,673
10,632 10,900 6 ,9 12,699 .............. ....... 27,017 ............ 33,071 159

577,021 1,028,892 49,238 2,208 ............... .... ..... 47174 108 175,746 934,270

861 2960 2,189 1.980I.............. ... ........ 12159 ............ 13,580 ...............
7,141 10,107 4,648 12,164'......... ... ...1........ 58701 ..-.--..... 22,705 4,867

8,530,355 15,538,691 1,846,218 6,084,120 13,911,564 218,057 3,837,139 117,385 16,391,2d2 9,623,745

Dominion
Govern-

ment
deben-

tures or
stocks.

126.431
161,214

... ..........

37d3 66
240 , 3ü8

172,300

31,203

91,574
.... ......

...............

268,176
101,375
938,178

35,000
150.633

··............
13,000

...............
15,000

.............
1,000

.........9,2
19,200

.............
... .........

2,793,908

Public Can-
and adian,

Munic. British
securi- and

ties other
not Railway

Cana- securi-
dian. ties.

135,173
3,017,001

222,378
72 389

1,253-15.3
1086,014

354,424
o88.415
32865

320,167

87.143
5,128

............ .

11,003

............ .
442,030376,457

... 
....

292,0"6
5'u

51,666

765598
968,319

20,988
248,462
328,863

72,400
29,100

...........

............... 4,106

............... 2,100
.............. ............

0 ............... 10,000

200

0832,668

Current
Loans.

........... 10936,768
1,379,182 1,578
2,389 105 8,259,350

86,312 4,637 IR8
....... 4612244

850,816 7,715,814
............ 3,318,080

660,332 6.405074
............ 7,545,073
...... 1,239,051

2,910,57 34,850.231
W03,82~2 8 818.9574

..... ........ 885,707
.............. ;2.3887187
............... 1 02A 10
.............. .3,952. 416

729352 1120,2029
98,842 17,718,14

....... 4,267.096
295,121 8 140.882
121,666 6,469,521

........ 434.869
........ 1,'245.147

............... 5,597,935

1,245,010 8,439,045
389.612 6.623957

............... 2,356,092

.............. 2.34768
............... 3070 3
............... 574,003
.............. 346.069
.............. 993,555

274,013 2,416,778
W47631.............. 5 ,456

384,391 2,976,195

144.069............. 0328861
............... M 81

;12,018,151 208,433,81

Returns of Banks of British North America and British Columbia include Canadian business on.y,
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1

20

13

24

25

26

28

29
30
31
32

33
34

5

36

37

20

1 - - - - - - - - - - -

Amount Rateper
Capital R of cet. of

paîd Rest or Divi.
up. Reerve dend

• declar'd

2.000000 1800 000 10
6,000,000 1,000 000 7
1,500,000 1.500 00 12
1.000,000 00
1,000,000 600 8
1,963,60 1,156801 8

700,000 850001 6
1,250,000 675000 8
1,500,000; 1,065,000 8

377,816 105,000 7

12,00000 6,000000 10
4,866,666 1338,333 4
1,200.000 ... .... .

500,000 235000 6
479,620 1 6
803,000, 

345 000  7
2.000,0001,400000) 8
6,000,000 300(

1200.000... . 8
2.50000 50 000 6
1,200,0W0 ,00000 16

261,456 ..... 4
312 115 65.000 6

1500000 150,0000 7

1,500000 1,500000 7
1,500.000 1,075,000 7

70000 200,000 6
5Mo000 205000 6
50000 6325000 7
300,0001,40,000 6

250,075 30,000 6
343,783 108,000 6

500,000 5M0000 12
1801000i 120,000 8
200,000 45,000 6

2,919,996ý 486,666 4

548.666 14000 7
1,200,020 50000 8

61.756,813. 26,728,799.

*And bonus Il%,»

Bal. due Bal, due Deposits Deposits
Notes in to Dom Bal. due to by the bythe
circula- Gov. after vincial Public Pblic psrtion. deducting ments. payable onnotice o, on'advances. demand. a fixed day.

1299,342 30 381.......... 4.227.387 4.851,774 1
2,6,(463 '28.657 794.617i 4 757.402 13 107,663 2

992.347 22,433 165 2,510 981 8,110 093 3
729.116 15.666 167,97' 1,317.060 2 802,63' 4
669.199 20 430 141,149 1 291,257 3,955.643 5

1,248 855i 19,523, 611,825 2,681 134 6,365,5721 6
681715. ......... 95,327 895545 3170.124 7
966,281 19 410 214,982 2,317.096 3955,6481 8

1,018,570 16 994 42,952 969072 4 060.752. 9
236,690 ....... ........ ................ 214,403 1,022,7941 10

4.553 512, 1,388,478 213 053 23,593.035 14,596.267 11
938 022 6.006 7,671 2,708,641 5,983,391 12
25.915....... ................ ....... 2,135298 13

425.292 20422 50,000 288,833 1,790.001 14
210 925 4,230 ................ 164,403 799.539 15
697 262 19.354 54.807 960 313 2.980 291 16

1.476,254 25 303 7 088 3.981 324 5587,764 17
2 317,387 201043 80 015 3,199 505 7.871 620 18

857.527; 6,372 73,310 818 273 1,930.548 19
826.562 19,402 94,268 2 255,601 4 560.063 20
939 286 3,761 412,782 1,078,436 3,461,183 21

104326 ............... . ..... 19033 166.895 22
209,149 ............. 7,862 67,990 828 412 23
788,598 21 379 211,482 555.975 3,036,913 24

1,254,182 267.406 ............... 1,850 769 6 610,3-9 25
1o50153 120,441 35,341 1,588.451 4651.991 26

453,969 6,373......... 622,128 918 636 27
350 8831 5.106 18 269,278 1,360,274 28
430,218 16,035............ 493,419 1,976,251 29

76,933 17,123. ...... 64,191 529061 30
35731 ............. ............... 34.746 86983 31

111,669 6,804 ................ 76,703 406 074 32

426,178 52496 16,155 546,950 1,324,301 33
122,759 9,334 ................ 55,936 231.511 34

92,666 10,334 .... ........... 114,139 165,6401si

831,250 227,712 171,848 3,232,051 898,621 36

36,042 ................ ................ 27,415 02,734 37
87,299 ................ 970 84,727 35,180 38

30,208.157 2,631,758 3,505,691 67,023.611 126,428,551
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Loans from
other

hanks
in Canada,

secure-1.

125,000.
.. ...... ...... .
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-. .. ...........

.. .. ...........

* .. ............ .
. .. ...........
-. .............

..............
.. .. ...........

5000
. .
.............

..... .... ......... 

.
130,000

LIABILIT IES.
'Balbu.ces I Baances 1

Depoçits Balances due to aenii- due to agen- Liabilities
by other d t er

1 
cies of the cesf n, otidedCanadian Banks in ba or to or to other inu Total Dire

banils, pay- Btk n bîko o o ao iier tilder Iaiiis ib
a o de- Canada in other batiks banks or un reeo ng
maned or at daily or agencies agencies in lieads.
fixd odat. exchanges. in torei.gn United
fixed date. cou- tries. Kingdom.

112,058 805 17.9911................ .2,935 10A"'2,676
529.431 4 1971 15,671 453 513 2,985 22,299,601

......... .81,8081.............11,717,831
... .. .. .. ... .. .. .. ... .. .. .. ... .. .. . .. .. .. .. ... .. . .. .. ... .. .. 5 062.490.

....... .....> ...... , - .......... ............ ..... ....... ......... 6 077.683ý
21555. 1,450 ................................. 10,919.917

.............. . 10,1171 679. 206,519,.............. à060,(t27
2,015. ................ 1799341.............. 7.6;M369

307,405........ 1,319 281647...............
38i 7,398 703, 1,482,028

791.615 8248 ........ ................. -·..... 42144.211
19868 .......... .... 101,722 ......... ......... 3,852 9,76t,776

.................... 626 183 6,911 6.959 2.300.805

.................... 2,684 .......... ...... ........ ............ 1 3,9711 2581,205
...... ... ........... ............ ...... ......... ...... .... *- 1,209.148

3545 4 314 202441 4.74013-
244,351 3,878........ ......... 6895.31 1,7591 11.396678,
781085 744.......... 387,5)i 3,966 14,815,997

........ .. 6.882 261 67.922............... 3840,8W
56,005 7,270 33,950 1516811.............8004809

5,124 471.............. 557,69.41.............. 6,458,741
1,905 292160

... .... .... .... .. ..... ... .. .. .. ... ... .. *** ** -».. .. .................. 1,113 414

20461 993 122,4041.................. . 551 10 127 127!
101.906. . 61,176 73,792 52,633
10,297 - ,.. ' .......... ....... 21,0191 , "24 5

5175  .................. 107.1741 136.744 2234,656
20,000 22 .................. 132,491 17,708 3,086.177

115 .................. 9,000 6K728
....... .. 502 157,963

..46.. ............ ..................... 11,430 670,147

141942............ ......................... ................ 2.50.023

1,161......... .................. . . 02
. . 477 6368.......1............ 410 0425,036

28.713 34,427, 10 682! 11,071 
322,89 1 5,769276

116191

975.... ........ ......... .4 0211,025

3,259,607 83-4106 375,751 2,780,421 623,0 23,0512114
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12,393
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1,544 942
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1067171
94,239

192,128
55 162
79,274
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45593!
43,6011

61,2911
16,81
17,745
10,3931
21,756
28,430

6,739
35,146

918
651

12 690

210,163
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966

3947,431

ctors'
ilities.

374 21M
64,685

420 000
147,159
119961
131 499
187.660
47,713î
41,808,
1 300

1,900,000

66,746
117,635

83,450,
183 760
114 4381

1,380 ,712
572,000
237 763
224 257

8,756f
35.375

228,957

128,0071
352164

39,125
172.802

18.257
45,377
40330

119,920

56,500
51,938
13,490
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36491
83,838

7,815,286

AS-SETS.

OthI rGreitest
Real Mort- assetsvverage aerage G tes

Estate igageson flot in.. amiount of aont)of Ni ots
owned real Bank cluded Total specie Noies in circu-

by estate 1 pre- under assets. held lation at
ank not' sold by mis es. the fore- duringtht ieldu y tite
bank theoduring ourmg

premises Bank. heads.n montt. mounth.

198. 200,000........ ... 14,671-829 615,700 1,083 1 ,452,600
16,885 131,878 767,010' 13.5 29,470J47 453.(« 1,168,0Oq, 2,849.0W
12,111 ........... 263,203 7,956 14935,177 462000 50,000 1.121.000

31755 12,500 171,000 4,998 6203,361 119800 230.700 810,000)
SI 110,852 2.41 7 x9.22 153,321 41540 O9ç4

............ 110,852 28,641 77M'. i97ý
58,937 8899 321,181 49576 14,21,à43 5W,444 90321011,375,016

19,070 39 124,814 18 040 5889,172 103,000 3. à520! 688.700
......... .. 18,418' 270.713 77,631 9682,971 138,000 3.0001,032 00

15.821 1,5711 128.62 294,150 9.412,038 151,037 197,151 1,1b3,835
15,366.................. 8,016 2.014,431 21,607 23,562 254.220

90933 5 512 600,000 . 510 264 61.M3,453 2,378.000 2,796.000 4,704.73W
42,000' 3,780 350,000 26,509 12,431,696 362M) 9 ,.477

832.734 25.453, 341,320 109,66713808516 7 16, 27-015,
72358 32556 109,746 165,616 3,363,879 2679 146,fflO 4636521
39,383 26,301 47 883 2, 1.70 5 161 12.8732,4161 305300
18,M3!24,260 36.842 48.191 6034.413 110'58 432,653i 762,670
70,461 3,620 190,000 28,047 15,133943 M-5,544, 646.683i ,6W,.841
26,029 43,108 546,878 237,213 24.135,8W 372 000,1,028;()12,6000
17.327 92 127,839 33451 5,233,070 49,640 118424 970.637

136438 9589 155,726 94.985 11.252.011 19'.709 469,365 919950
178,727 5,347 196,306 5,477 8,0W3676 28,,«6 179,385.1128(81'

8.573 14,170 9 645 73.352 5,t00 î.sool 113 7W
26,548 3,029 19,181 14,657 1.53-22 1.803 19.112i 228,0)41
60,573 16,640, 120,150 9,558 6,988,116 100.910 103.677!1 832,27

20,797 4,877 49201 71 350 1170,318 382(084 740.576! 1,307,742
6.700! 1,04V 60,000 7,647 10438M7 432 90 526,5W0 1,174067

65,350 3,841 62.444 684 2,952.491 47,92 159,59 496872

............ 52 000 ...... .. 299656 31928 131.679 38674
10.528......... 1800 5,433 3979827 62.1(P- 2634201 432,3731
9,193............ 8,000 ....... 1,059,161 37,415 .2.5.1 81.049f

...... ........ 23,613 ............ 2341 6,589 368771
............ 2,000 674 1,134,415 1658 21,287 115,501

30,000 3,370 3.639,267 174,590 10.978 147,148

16867 ........... 8.500.. .... .. 745.374 10,148 16702 130,322
5,700 ........... 12000 ......... . .. 677,51 10.2M 10,530 93.162

100,5121............ 116,513 31,411 6.701,449 613,479 1,021,5M3 903,310

............ 350 250............ 178.58 1,076 312 41,6

............ 1,448 11,392 2,618 466,116 6,985 9647 94,768

2.0d8996 472 25015,651,203 2,282,968324,801.753 8,541,64 15377,432 32,916,222

Mos0 a.nd Imperial Bankts bonus of 1%, making dividend of 9%.

Meetings.

BRITISH AMERICA ASSURANCE
COMPANY.

The sixty-third annual meeting of the share-
bolders was held at the company's office,

SToronto, on Thursday, l8th February.

3 the chair; and Mr. P. H Sims, who was ap-
4 pointed to act as secretary, read the following
5 annual report
6
7 REPORT.
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J. M. COURTNEY, Depy Min. of Fin.

The directors have pleasure in submitting
herewith the financial statement of the com-
pany for the year ending 31st December, 1896.

The premium income shows a muderate de-
crease, compared with the figures of the pre-
ceding year. This is attributable to the reduc-
tion in insurable values consequent upon the
disturbance in general business caused by the
Presidential election in the United States, and
to the reduced volume of business transacted in
the Marine and Inland departments.

The profit shown on the year's business is
$61,27179, and, after providing for two half-
yearly dividends at the rate of seven per cent.
per annum, the reserve fund of the company
has been increased to $52-4,883 84. The amount
estimated as necessary to cover liability on
unexpired policies has. owing to the smaller
business transacted, been reduced 811,101.41,
and the net surplus, over capital and all liabili-
ties, shows an increase for the year of $19,-
873 20.

The directors desire to express their appreci-
ation of the services of the officers and agents
of the company during the past year.

SUMMARY OF FINANCIAL STATEMENT.

Premium income, less re-insur-
ances ....................... $1,482,080 94

Interest acccount ............... 43,624 08

Total income..............
Losses incurred ................
Expenses of management, indlud-

ing commissions, taxes and
other charges ..............

Dividends to shareholders......
Total assets ..................
Total liabili'ies (including capi-

tal stock) ........ .........
Reserve funds ................
Cash capital ..................
Security to policy-holders ......

81.525,705 02
950,183 33

514,249 90

$1,464,433 23
52500 00

1,436,958 84

908,075 00
528,883 84
750,0 0 00

1,278,883 84

The President in moving the adoption of the
report said : "I desire to add a few words con-
cerning the business of the company during
the past year. The three preceding annual
reports I have had the honor of submitting to
the shareholders have in each case shown an
increase in the premium income of the com-
pany; this year, however, has been an excep-
tion to the rule ; there has been a falling off -
though not a serious one-some $25,000, as
compared with the business of the year 1895.

" As you are aware, a large proportion of our
re"enue is derived from our agencies in the
United States, and I need scarcely remind you
that during the closing months of 1896, the dis-
turbed state of political and financial affairs
had a marked effect upon the general trade of
the country. Owing to the nature of the main
questions at issue between the two political
parties in the recent presidential election, busi-
ness interests were affected to probably a great-
er extent than in any previous contest. The
volume of trade showed a serious diminution in
almost every branch, particularly in the amount
of importations and the product of manufac-
tories. As a natural result insurable values
were materially diminished, and the premium
income of fire insurance companies generally
doing business in the United States shows a
corresponding falling off. I may say here, that
while it is to be regretted that the revival in
trade which it was anticipated would set in after
the questions at issue had been settled by the
popular vote, bas not yet ' materialized to
any appreciable extent, it is gratifying to note
that there is a growing feeling of confidence in
financial circles, which may be regarded as the
first essential to a return of commercial and
industrial prosperity. It is certainly a matter
for congratulation that we have passed through
this period of depression without that increase
in the fire losses of the country which frequent-
ly accompanies such conditions, and that a very
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satisfactory profit bas been realized upon our
United States business.

" In the Canadian fire department I amC
pleased to be able to say that our premium in-
corne again shows a moderate gain over that of
the year 1895, as well as a profit upon the
year's transactions. It will be gratifying to
everyone interested in the company to note that
the • British America' is attaining in the field C
of fire underwriting in the Dominion that posi-
tion which, as one of the oldest financial insti- I
tutions in the country, we have always felt it
should occupy In this connection I may say
-although the transaction does not come
within the year now under review-that we have
recently assumed the Canadian business of the
Agriciltural Insurance Company of Watertown,
N.Y., having re-insured all its outstanding risks
in Canada. While the amount involved is not
large, we believe that this will bring us some
additional connections which may prove de-
sirable and profitable.

" Taken as a whole, our fire business for the
past year exhibits very satisfactory and encour-
aging results, but in our marine department, I
regret to say, the losses incurred have been
considerably in excess of what might have been
expected from the conservative lines upon
which we are conducting this branch of our
business.

" During the past year I have had opportuni-
ties of visiting some of our more important
agencies, and I have been most favorably im-
pressed with the representation which the com-
pany has secured throughout both Canada and
the United States. I feel that in the managers
of our branch offices. our corps of special agents
or inspectors, as well as in the local agents re-
presenting us in the cities I have visited, we are
fortunate in having in the service of the com-
pany men possessing in an eminent degree the
qualities essential to success in the business in
which we are engaged."

The vice-president, Mr. J. J. Kenny, sec-
onded the adoption of the report, which was
carried unanimously, and a vote of thanks was
passed to the president, vice president and di-
rectors for their services during the past year.

The following gentlemen were elected to serve
as directors for the ensuing year: Hon. Geo.
A. Cox, J. J. Kenny, Hon. S. C. Wood, S. F.
McKinnon, Thos. Long, Jno. Hoskin, Q.C.,
LL.D., H. M. Pellat, R. Jaffray, A. Myers.

At a meeting held subsequently, Hon. Geo.
A. Cox was elected president, and Mr. 1. J.
Kenny vice-president.

QUEEN CITY FIRE INSURANCE
COMPANY.

The twenty-sixth ordinary general meeting
was held at the offices of the company, Church
street, Toronto, on Wednesday, the 24th day
of February, 1897, the vice-president, Mr.
Hugh Scott, in the chair.

The following report was submitted:

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the revenue account
and profit and loss account for the past year,
and the balance sheet, showing liabilities and
assets on 31st December, 1896.

The number of policies in force at the close of
the year was 2,721, covering at risk, after de-
ducting re-insurance, the sum of 83,115,181.

By referring to the profit and loss account it
will be seen that the total sum at the debit of
this account on 31st December was $52,076.11,
out of which has been appropriated the regular
shareholders' dividend, equal to twenty-five per
cent. on the original paid-up capital, leaving a
balance at the credit of this account to cover
re insurance, reserve, etc., of $49,576.11.

in accordance with the Act of Incorporation,
all the directors retire, and are eligible for re-
election.
HUGH ScoTT, JAMES AUSTIN,

Vice President. President.
THOMAS WALMSLEY,

Secretary.

QUEEN CITy FIRE INSURANCE COMPANY.
REVENUE AccOUNT FOR YEAR ENDING 31sT

DEcEMBER, 1896.

Dr.

To premium income and rents .... $28,266 88
Interest...... .. , . . ..-. 1-.... .. 5,540 29

1a3,807 17

By re-insurance...... 2,044 86
iancelled policies .... 2,102 96

Salaries, directors' fees,
stationery, advertis-
ing, commission, rent,
postage, etc.........

Claims-fire losses....
8,583 86
6,211 26

Balance to profit and loss account..

PROFIT ANI LOSS ACCOUNT TO 31sT
1896.
Dr.

To balance carried over (less bonus
dividend), from 1895....... ..

Revenue account, 1896.........

Cr.
By dividend No. 27 to shareholders

(25 per cent. on original paid-up
capital) ......................

Re-insurance r eserve.
Government s t a n -
dard, 50 per cent. .. 18,154 04

Excess over all liabili-
ties, including Rest or
Reserve fund (875.-
000)............... 31,422 07

$ 4,147 82

14,795 12
14,864 23

$33,807 17
DECEMBER,

37,211 88
14,864 23

$52,076 11

$ 2,500 00

49,576 11

$52,076 Il
BALANCE SHEET 31ST DECEMBER, 1896.

Liabilities.
To capital stock (50 per

cent. paid up) ................
Rest or reserve fund .. $75,000 00
Profit and loss (includ-

ing re-insurance re-
serve)..............49,576 Il

$100,000 00

124,576 11

8224,576 11
Assets.

By capital stock liable to call .. $.. 50,000 00
Real estate - C o m -

pany's buildings,
Nos. 30, 32 and 34
Church street ...... $68,050 70

First mortgages on real
estate, valued at #65,-
820................ 24,171 98

Debenture, Freehold
Loan and Savings
Company......... 10,000 00

Stocks, 50 shares Bell
Tele. Ca............7,810 00
Loans on Stocks-

Dominion Telegraph
Co., Comme r c i a 1
Cable, Toronto Elec-
tric L. Co., Western
Can.L. & S. Co.,
Building & L. Assn.,
Western Ass. Co. 54,967 19

Accrued interest and
rents.............. 1,876 15

Cash on deposit Do-
minion Bank ...... 6,990 32

Debtor and creditors'
balance............ 709 77

174,576 11

$224,576 11
AUDITOR'S REPORT.

I hereby certify that I have audited the books
and examined the vouchers and securities of the
company for the year ending 31st December,
1896, and find the same correct, carefully kept,
and properly set forth in the above statements

HENRY WM. EDmIs, F.C.A.,
Auditor.

Toronto, February 1st, 1897.

The vice-president, in moving the adoption
of the report, said :

A review of what bas been accom.plished,
since we commenced business in 1871, may not
be considered out of place on this occasion,
being now over a quarter of a century old.

During that period the shareholders have
n*ver once failed to receive annually a ten per
cent. dividend, and in addition thereto they
have on several occasions also received bonus
dividends, which in the aggregate have amount-
ed to over nine hundred and eighty per cent.
on their original paid-up capital.

In addition to tbis unprecedented share-
holders' experience, there has been built up a
reserve fund amounting to e75,000, in addition
to which there is also now at the credit of
profit and loss account the sum of $4',576.11,
as will be seen by referring to the statements
now before you.

The stability of a company depeuds not
upon the amount of its assets, but upon the
ratio of those assets to its gross liabilities.

We have of burplus assets alone a ratio of
3.58 per cent. to our gross liabilities, a very
much larger ratio than that of any other fire
insurance company doing business in the Do-
minion, a fact which we think should be con-
sidered highly satisfactory by both our patrons
and shareholders.

That we have never been in a court of law is
another pleasing feature, referred to on one
occasion by the Treasurer of this Province, in
the following words:

" I suppose the House will be pleased to learn
that the Province has been successful, so far,
in the suit with the insurance companies for
recovering the loss sustained through the Lon-
don Asylum fire. The Flouse is aware, as I
informed honorable gentlemen last session, of
the fact that out of some twenty-six companies,
two companies only (the Queen City and Hand-
in-Hand) acknowledged the claim, and twenty-
four resisted it. We appealed to the courts
and judgment was given for the Province."

Our success, such as it is, has been attained
by striving to live up to the motto on the seal
of the company, "Industry, Intelligence. In-
tegrity "-very imporant factors in the business
of fire underwriting.

Have we not now reached a point when the
expediency of extending our business through-
out the Dominion should be seriously consid-
ered ?

Hon. Justice Maclennan, in seconding the
adoption of the report, coupled with a resolu-
tion ordering the payment of a bonus dividend
equal in amount to the regular ordinary divi-
dend, which was adopted and carried.

The old board was unanimously re-elected,
and is now constituted as follows: James Austin
(founder Dominion Bank), president; Hugh
Scott, vice-president ; Hon. Justice Maclennan,
J. C. Scott, Master of Titles, and Thos. Walms-
ley, secretary.

FIRE INSURANCE EXCHANGE
CORPORATION.

The annual meeting was held at the offices
of the corporation, 32 Church street, Toronto,
on Monday, 22nd February, 1897, the presi-
dent, Frederick Wyld, in the chair, the mana-
ger acting as secretary, when the following
report was submitted.

REPORT.

Your directors beg to submit the tenth
general statement of the business of the cor-
poration, comprising revenue and profit and
loss accounts for the past year, and the balance
sheet, showing liabilities and assets on 31st
December, 1896.

The number of policies in force at the close
of the year was 524, covering, after deducting
re-insurance, the sum of $1,132,144.

The revenue for the past year amounted to
S23,231.45, and after deducting re-insurance
and all expenses, including claims for fire
losses, the balance remaining to carry over
was $13,972.79.

By referring to the profit and loss account,
it will be seen that the surplus over all liabili-
ties, including re-insurance reserve, amounts to
$13,031.64.

In view of the foregoing results, a dividend
equal to ten percent. per annum on the paid-uP
capital was declared.

The retiring directors this year are: H. N.
Bate, Thos. Walmsley and Hon. A. W. Ogilvie.

AU of which is respectfully submitted.
HUGH SCOTT, FRED'K WYLD,

Manager and Secretary. President.

THE FIRE INSURANCE ExcHANGE CORPORATION.

(Stock and Mutual.)

REvENUE ACCOUNT FOR YEAR ENDING 31S

DECEMBER, 1896.

Dr.
To premium inccme, 1s9t........ S 22,462 64

Interest income, 1896 ............ 768 81

123,231 45
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E
Cr. our loss ratio (42.01) and expense ratio (27.74) Premiums ........... 124,772 36

By re-insurance......$1.384 12 on the business of the past year amounts to the - 140,301 32

Bancelled policies a n d abnormal combined ratio of only 69.75 per cent.

rebate..............1,164 38 This is attributable mainly to the careful scru- $229,809 79

r .- 3 2,548 50 tiny given to all risks before accepting them, to Expenditures

Salaries, directors' fees, periodical inspection, and the cancellation of
aelies dector es fes ~any policy where the character of the hazard y commis si2ons ttravllin e p en s sagents ............ $26,166 27
plant, advertising, rent, is not kept up t3 our standard. Law casts............. 347 27
postage.etci..........4,060 77 The board is sanguine that as our methods Adjustments and travel

Claims-fire lasses...... 2,649 39 arebeing better understood, and we continue ling expenses.2,885 91
6,710 16 to give our patrons indemnity against loss at Salaies and fees.......7,584 42

Balance to profit-and loss account.. 13,972 79 lower rates than is possible by indiscriminate Printing and stationery 1,185 15
-___underwriting, it will tend to attract a large Postage, telegraph, ex-

$23,231 45 share of the best risks obtainable. press and telephone... 1,202 20
In our manager, Mr. Hugh Scott, we have Sundries, i n cudi n g

PROFIT AND LOSS ACCOUNT TO 31ST DEC., 1396. the benefit of a skilful and successful under- Goad's plans, furni-
Dr. writer. His policy of preferring solidity before ture, taxes, fuel, light,

Ta balance carried aver from 1895. # 8 967 49 rapidity in building, and aiming for results Government license,
Revenue accaunt, 1896.......... 13,972 79 rather than a doubtful volume of business, has etc.................3,636 20

__' _had the full approval of the directors. Re-insurar e ........ 7,035 06

&22,940 28 The report was adopted, the retiring direc- Rebanc........... 6,134 24
tors re-elected, and at a subsequent meeting of Rebates........91195

Cr the board, Frederick Wyld was re-elected presi- Lose, 1894.. 3,891 95

By claims under adjustment (since dent, and R. W. Elliot, vice-president. 1896.. 87,557 94

paid) .............. .......... $ 3,500 91,449 89
Re-insurance reserve .. b$ 6,408 64 - -___________- $147,626 61
Ralae-surncesresere..ai 6,4Balance ......................... 82,183 18

liabilitiesurp a13,031 64 ECONOMICAL MUTUAL FIRE INSUR- - -

i s 19,440 28 ANCE COMPANY OF BERLIN. $229,809 79
Assets.

$22,940 28 The annual meeting af this campany was

BALANCE SHEET 31ST DEc., 1896. held on Friday, 22nd january, 1897, at 1.30 p. To balance as above............ 82,183 18
BALACE HEE 31T uC.,m. The president, Mr. John Fennell, occupied Accrued interest and
Liabilities. the chair. Between seventy and a hundred rent.............& 1,404 38

To api~slstok 10 ercnt.cahedmembers were present fram ahl parts af Agents' balances and
To capital stock (10 percent. called50,500 0 the caunty of Waterloo, besides same frm due by other com-

up).Guelph and ront. panies..............,25,5
Profit and loss (including reinsur-Prfi ad os (ncudngrensr-Mr. W. H. Schmalz, the Secretary of the Due bills for first pre-

ance reserve)............ ..... 19,440 28 acted as secretary ai the meeting. miums.............1,872 15
Re-insurance undertakings in farce 420 15 Te manager read the minutes of the last Instalments in course

The4annual meeting, and the same were adpted. of collection........3,224 39

m.The president read the folwing directArs' - 14,705 63

Assets. report: Premium notes..................197,042 44
membersalstockwereta ... 35,400REenTfr alOffice furniture and
Guespaand$Toron O TGoads plans (n t ex-

Jndertakings in farce . M 6,466 89 In submitting this the 25th annual report he tended), $5,000.00.
Cali ban the company, the directars have pleasure in.

Twenty shares Toronta referring ta itsrexcellent financial standing, which n293,931 25

Electric Light C.... 2,400 00 is shown by the fact that while it would require •oclti.... .

Cash an deposit Stand- anly 40000 ta reinsure al its risks in dfrce on

ard Bank ... _........10,431 59 the cash system, the company carnies a cash By unadjusted and unpaid lasses.. & 7,812 46
Cash on deposit Impe- reserve over twice this amunt. Although Balance......................286,118 79

rial Trusts Ca. .. .... 14639 70 a heavy fire loss bas been sustained during the
Debtors' and creditors' past year, the incame has been s0 well maintain- $293,931 25

balance..............972 25 ed, that but a small net loss is the resuit of the The investments amount ta $82,183.18, as

___-34,910 43 years business. follows:-Mortgages, 846,176.87; Econamical
______- Of the total payment for fires during the building, $15,000;- deposit, current account, C.

$170.360 43 year, amaunting ta $91,449.89, which includes B. ai C., $5,703 81; depasit receipts, $12,000;

1 hereby certify that 1 have audited the $3,892 incurred in the previaus year, no less cash at head office, $3,302.50.
books and examîned the vouchers and securi- than $67,200 accurred in the first haîf ending There is deposited with Government in mort-

ties af the company for the year ending 31st 3th J une, as against $20,358 during the last six gages #23,K51.48, and in deposit receipts $12.000.

December, 1896. and find the same correct, months, which we attribute in part ta a mare 'total, $35,851.48.
carefully kept, and properly set forth in the efficient supervision adopted by your directors. HUGO) KRANZ,

above statements. The company has been unfortunate in its re- Mngr
HENRY Wm. EDDis, F.C.A., insurances. While the direct claims paid amaunt \dtâadfudcret

~~~Auditor. ta $58,180, the payments for re-insurance are uieanfodcret. M ag.

Toronto, Jan, 30, 1897. $33,270. This re-insurance business bas been JOHN S. HOFFMAN, Auditor.

The president in moving the adoption of the carefully scrutinized and largely reduced. CLARKSON & CROSS, Auditors.

report said You will observe an increase of about $9,000 Berlin, 2th january, 1897.

At ur eetng astyea itwasdecdedtain the grass expenditures over the previaus
sust ut ee tockapt afr ithegaraneie cap- year. This apparent increase* is largely the It was moved by the president, seconded by

and ti e aveck ada ifortc urty ieacam- resuit of a change in the system af baok-keeping Mr. Lang, that the directors' report as read, lx
ital,an ehv anodfiutinacm adopted a year ago, by which aIl rebate items adopted, which was carried.

Plishing what we aimed at. The balance up ta are now entered in full, whereas, previausly, in The scrutineers reparted the folhowing gentle-
the authorized $250,000 will be placed whenme elctdadicorfratr fthe

an hr ti osdrdepdetfýu omany cases, the net premiums only were shown.mereectdadictsfoatrmftre
do so n culicesei xedtr a nly y ,v iz. : J. Fennell, Gea. Lang, Henry

Ontecaia sbcibdacalo tnprbeen such as your directors considered neces- Knell, JohA.McianW.H ol
mnte aiae.,bshihte and wifse perResolutians ai thanks ta the directors, ta the

cent. was bordcosier sary adws in the interests of the company.
amnple for ailpacl plirposes. In the past it bas been the custom ta draw aents, ta the manager and staff were passed.

Ter por o aical erdredisom on agents at the end ai the year ta balance their At a subsequent meeting ai the board Mr. J

aTerepatsforyoneavedjustrureadis ta me accounts. This plan was nat adopted at the Fennell was re-elected president, and Mr. Geo.

reare e y tisfactor oe and Irus llb 5 end af 1896, which accounts for the item of Lang, vice-president for the ensuing year.

readdb hesaeadrsgnrlyagents' balances bigs uhlre hnte The following gentlemen were re-elected t(

We have been enabled ta carry forward ta o en amc agrta h constitute the executive cammittee, viz. : John
the credit ai profit and loss account the sum of previaus year.

$19,440.28. This amount is most gratifying in It will be observed that the company has Fennell, Henry Knell, Frederick Snyder, H. Lý

view of the acute dersineitigtruhu ncreased its depasit with the Government, from Janzen, W. Hl Bowlbv, Gea Lang, J. A

dh erafcigcmeprialndexistnhrauout24.181 ta $35.851 Mackie, P. S. Lautenschlager, and L. J. Breit-

the ynearafetInaglmcal had mantactur- You will be called upon ta elect five directars haupt.

ing yuiness mnadot hoearpinthat1aetin place ai those retiring, namnely, Messrs.

theanybusinresspent, for whoe opinions I have Lang, Bowlby, Mackie, Knell and Fenneil, ail LANDED BANKING AND LOAN
the ighet rspec, tînk he loudof epre-oa whom are eligible for re election. CMAY

san is gradually but surely clearing up on the Al ai which is respectfulhy submitted on be- CMAY

Commercial horizon; and we may, therefore, hî itedrcos
without being too aptimistic, reasonabhy hope hl f igedr. JH EN ,Tetetehgnrlana etn it

ta share in the returning prosperity, which may gPr OH eident. sheholders ithis complanya ein t

POssibly came sooner than many ai us expect. Poffic. haesHmltson, t nooomn wF euarn17t

This company bas now been in existence for FINANCIAL STATEMENT FOR THE YEAR ENDING thfiesfoHalnsaehoondes eing prsent

ten years, and by economical and expert man- 31ST DECEMBER, 1896. Lheggat, TnghasBai, MP.,Samun pel BarkeM

agem~t as eenabl tagiv it paron inur-Receipts. W. F. Findlay, Col. A. H. Moore, R. 'E. Ken

ance at a saving ta them ai twenty-five per cent. Ta balance, ,January lst, 1896 .... $89,508 47 nedy, W. W. Osborne, John Waldie, J. C

On current exacted rates. Receipts snce: McKeand, George H. Bull, Henry McLaren
e tsas.e...r.dT.. Mathw 4

e
s
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acted as chairman, and the treasurer, C. W.
Cartwright, as secretary.

The secretary read the notice convening the
meeting, also minutes of the meeting held the
previous year, which were confirmed.

The annual report of the board of directors,
of which the following is a copy, was then
presented:

REPORT.

The directors take pleasure in submitting to
the shareholders the twentieth annual report of
the company's affairs, together with the profit
and loss account and balance sheet for the year
ending Dec. 31st, 1896, duly audited.
The net profits for the year, after

deducting all charges, amount to.. $43.178 78
Added to which is the balance carried

forward from last year.......... 1,125 77

$44,304 55
Which amount bas been appropriated as

follows, namely;
Two half yearly dividends at the

rate of 6 per cent. per annum,
amounting, with the income tax,
to ............................. $41,666 98

Carried forward to next year ...... 2,637 57

$44,304 55
The cash value of the securities shows an

increase during the year of $27 975.17.
The reserve fund as at Dec. 31, 1896, is $160,-

000.
Savings bank deposits are less than preceding

year, though there is a gratifving increase in
the debentures issued by the company. A large
number matured during the year, the bulk of
which were renewed and many new ones issued,
all btaring reduced rates of interest. Your
directors again bear testimony to the efficient
work done by their agents in Scotland, Messrs.
MacAndrew, Wright & Murray.

Repayments by borrowers have again been
very satisfactory.

The securities of the company have been
minutelv examined by the president and vice-
president, and all ascertained losses have been
met, besides making ample provision for any
probable or anticipated losses.

The officers of the company continue to per-
form their several duties to the satisfaction of
the directors.

Al of which is respectfully submitted.
MATTHEW LEGGAT,

President
Hamilton, Feb. 4, 1897.
GENERAL BALANCE SHEET, DEc. 31, 1896.

Assets.
Cash value of se-

curities ....... $. 1,966,727 41
Less amount un-

disbursed ...... 4208 69

Cash on hand and a

$1.962.518 72
$1,962,518 72

t bankers .. 52,464 90

$2,014,983 62
Liabilities.

To the public-
Savings bank de-

posits .........
Currency deben-

tures .. ......
Sterling deben-

tures.... ....
Interest accrued,

but not due ....
Sundry unpaid ac-

counts........

8487,620 78

408,741 34

240,035 21

8,247 34

1,371 57
$1,146,016 24

To the shareholders-
Permanent stock... $670,700 00
Accumulating stock 10,562 73
Interest on accu

mulating stock.. 4,946 08

$686,208 81
Reserve fund .... 160,000 00
Dividend No. 39,

parable Jan. 2,
1897 ........... 20,121 (0

Balance carried
forward.......... 2.637 57

--- 868,967 38

$2.014,983 62
PROFIT AND LOSS ACCOUNT FOR 1896.

Dr.
Dividend No 38, payable July 2nd,

1896 ........................ $8 20,546 76

Dividend No 39, payable January
2nd, 1897 ....................

Incometax...... ...............
Interest on deposits...........
Interest on debentures.........
Expenses of management, including

salaries, office expenses, directors'
and auditors' fees............

Land inspection, including inspect-
ors' salaries ..................

Rent and taxes. ...........
Valuators' c-mmissions ..........
Debenture expenses..............
Balance carried forward ........

20,570
550

17,382
28,523

8,784

3,448
1,207
1,247
1,450
2,637

$106,350 64
Cr.

Balance brought forward.........$ 1,125 77
Interest earned.................. 104,816 45
Sundries........................ 408 42

$106,350 64
C. W. CARTWRIGHT,

Treasurer.
We, the undersigned, have audited the books

of the Landed Banking and Loan Company for
the year ending Dec. 31, 1896, and certify that
the foregoing statements are in conformity
therewith.

We have also examined the securities held by
the company, and found them correctly set
forth in the securities book. The expendi-
tures have been duly vouched for.

W. F. FINDLAY, F.C.A.,) Auditors.
WILLIAM MARSH \LL,

Hamilton, Feb. 4th, 1897.
The adoption of the report was moved by

Matthew Leggat, seconded by John Waldie,
and was carried unanimously.

On motion, the following were re-elected
directors for the ensuing year: Samuel Barker,
Thomas Bain, M P., R A. Kennedy, M. Leggat,
Henry McLaren, J. J. Mason and John Waldie

W F. Findlav, F.C.A., and William Marshall
were re-appointed auditors for the ensuing
year.

The usual vote of thanks to the auditors, di-
rectors, treasurer and staff having been passed,
the meeting adjourned

At a subsequent meeting of the directors,
Matthew Leggat was re-elected president, and
John Waldie vice-president.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS COMPANY.

The twenty-first annual meeting of share.
holders of this society was held at the society's
office, corner Market Square and Wvndham
street, Guelph, February 17th, 1897, the vice-
president, A. B. Petrie, Esq., in the chair.

Among the shareholders present were Messrs.
A. W. Alexander, John M. Bond, A. J. Brews-
ter, R. Torrance, D.D., J. Cormack, J. A.
Davidson, Thomas Day, George D. Forbes, W.
Hunter, H. Howitt, M D, James Innes,ex-M.P.,
Hugh Kean, J. W. Kilgour. John Kitching, jr,
Robert Melvin, Harry Murton, J. E. McEl-
derry, John McKinnon, N. Norrish, A. B. Petrie,
James P. Phin, John Phin.

The secretary, Mr. J. E. McElderry, read the
annual report and tinancial statement.

REPORT.

The directors of the Guelph and Ontario In-
vestment and Savings Society present to the
shareholders their report for the year ended
December 31st, 1896.

After paying all costs of management, muni-
cipal tax on dividends, interest on deposits and
debentures, etc., etc., the net profits, including
t12,, 95.68, less $2,707 33 deducted therefrom
to cover losses on property, making the balance
carried forward from last year $9,388 35.
amount to t52,845.25. This sum has been ap-
propriated as follows:-

Dividend No. 40, paid 2nd July, 1896, $16,-
909.67; dividend No. 41, paid 2nd January,
1897, $16,909.67--a total of 8 per cent. per
annum ; carried to contingent fund, $19 025 91

The reserve fund amounts to $ 55,000, the
contingent fund 119,02i,91, and the total assets
of the society are $1,596,226 18.

During the year applications for loans
amounting to $49-,637 58 were received, and
from these investments on mortgage securitv
to the amount of $281.047.58 were sel'ected and
granted, and $212.590 declined.

The directors have pleasure in calling the
attention of the shareholders to the fact that
the society has now been in existence twenty-one

years, and join with them in the satisfaction
that must be felt at our wonderful nrogress
during that time, and the admirable state of
our present position.

The value of real estate held by the society
is $51,499 43. This sum includes all proper-
ties rernaining unsold which have come into
possession of the society by foreclosure, failure
to obtain purchasers under power of sale or
otherwise. The directors have thought it ad-
visable to add the surplus earnings of the vear,
amounting to t9 637 56, to the contingent fund,
making it now $19,025 91, which we feel sure
will more than meet any loss that may be made
in the disposal of these properties.

During the year the interest on our invest-
ments has been more promptly paid than usual,
and arrears on mortgages are considerably less
than for a number of years.

The officers of the society continue to dis-
charge their duties to the satisfaction of the
board.

As usual the books and accounts have been
carefully examined every month, and the audi-
tors' report is presented herewith.

All of which is respectfully submitted.
DAVID STIRTON, President.

Financial statement for the year ending Dec.
31st, 1896.

PROFIT AND LOSS.

Dr.
Dividend No. 40................
Dividend No. 41 .. ,... .......
Interest on deposits .... ......
Interest on debentures ......
Commissions ........ ......
Cost of management, including

directors' fees, auditors'salaries;
and inspector's salary........

Municipal and income taxes ......
Carried to contingent fund......

Cr.
Balance brought for-

ward........... .$12,095 68
Less amount written

off....... ......... 2,707 33

Earnings on loans..
Interest on bank de-

posits..........

ASSETS AND LIABILITIES.

The assets are as follows:
Cash value of mort-

gages and other
securities .. .... 51,540,844 92

Cash in Dominion
Bank............ 55,381 26

$16,909
16,909
13,445
22,485

520

8,708 84
756 75

19,025 91

$98,761 86

8 9,388 35
87,828 52

1,544 99

698,761 86

--- $1,596,226 18
The liabilities are as follows:

Savings b a n k de-
posits....... ... $ 437,618 13

Interest on savings
bank deposits.... 6,393 73

Debentures ......... 528.010 54
Interest on deben-

tures........... 10,526 31
982,548 71

Surplus assets............$ 613,677 47
The surplus assets are composed of:

Fixed and perma-
nent stock sub-
scribed, $720.000,
on which has been
paid............$ 422,741 89

Dividend payable 2nd
Jinuary, 1897 .. .. 16,909 67

Reserve fund........155.000 00
Contingent fund.... 19,025 91

-_$ 613,677 47
J. E. MCELDERRY,

Secretary.
We have audited the books and vouchers of

the Guelph and Ontario Investment and Savings
Society monthly during 1896, and have found
them correct. We have also examined the
mortgages, and calculated the valne and earn-
ings of each one separately, checked the savings
bank balances, proved the bank balances, and
certify that the foregoing balance sheet is a
correct statement of the society's affairs to 31st
December, 1896.

A. J. BREWSTER, Auditors.
J. W. KILGOUR,

Guelph, january 21st, 1897.
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Mr. A. B. Petrie, vice-president, in moving
the adoption of the report, addressed the share-
holders as follows:

GENTLEMEN,-The absence, through illness,
of our president from this, the twenty-first an-
nual meeting of the society, is amatter of deep
regret to me, and, I am sure, to all the share-
holders. It is the first annual meeting fromn
which he has been absent since the society's
organization. Mr. Stirton's clear and lucid ex-
planations of the items contained in the societys
reports during the past twenty years have al-
wavs been most satisfactory to the shareholders,
and in dealing with the report now presented I
shall endeavor to follow the hnes laid down by
him. It is interesting to note that the society's
growth in these twenty-one years has been
thirty-fold. Changes have taken place during
that time. To-day we find that of the thirteen
members who composed the board of directors
in 1876 only two are still members-Mr. Stirton
and myself-and eight of the thirteen are not
now living.

I feel that I can truly congratulate you upon
the 'position of our affairs after twenty-one
years of uninterrupted success and upon our
record of the past year. Our net earnings for
1896 are about the same as for 1895, the ap-
parent difference in favor of the latter being
accounted for by the fact that in 1896 we did
not charge any interest on properties on hand,
while in 1895 we did. Your directors considered
that the proper course was to charge only such
intere-st as was actually earned.

While exercising the greatest care -in the
selection of securities upon which loans were
made, the business has been increased with due
diligence.

In regard to properties on hand, while a
number were sold during the year, others have
fallen in, the practice followed by the board
being to take charge of all cases which were
found to be faliing behind. The total amount
however, has been slightly decreased, and the
actual losses on properties sold were very much
smaller than the amount appropriated to meet
these losses Not only, therefore, has it beer
unnecessary to interfere with our reserve fund
to meet losses, but a large saving bas been
made in the contingent fund. The experience
of the past two years in this respect gives us
every reason to believe that the contingen
fund will be more than ample to meet all prob
able losses, and it is expected that next yeara
substantial sum will be added to the reserv
fund.

It is gratifying to be able to say that not
withstanding the difficulties which have had t
be contended with, the collection of interest o
mortgages has been more satisfactory than fo
Some years past.

The staff of officers of the society is a mod
one. It would be impossible to particularize-
the satisfaction given by all is well known t
shareholders and directors alike. Our inspe
tor we have found to be a very efficient officer
A wise selection was made in obtaining hi
services. Our auditors perform their dutie
faithfully and well.

I have much pleasure in moving the adoptio
of the report.

Mr. Robert Melvin seconded the adoptiono
the report, an< said: It affords me great plea
sure on this the society's twenty-first annive
sary to second the adoption of the report ju
presented to you. I have been connected with
great many institutions during my life that hav
been largely in the same class of business as w
are, but I think I can safely say that I knowc
few, if any, that have had as uninterrupted pro
Perity, and although the last few years have bee
years of depression, I believe that we may lo
forward to better results in the near futur
Land values have depreciated, but our loa
are being made in keeping with the new stan
ard of values, and the basis is a safer one.1
comparing our affairs with those of other cor
Panies, I find our position a most favorable on
The percentage of earnings on our capitalî
considerably greater than that of the oth
companies and our percentage of cost of ma
agement less. Our business is steadily increi
ing, and I think the outlook for a :prospero
future is bright

Mr. Bond said :-After the lucid manneri
which the vice-president and Mr Melvin ha
Stated the affairs of the society, there is little i
ie to say. I regret the absence of our esteem
president, and I am told that this is the fi
meeting of the society from which he has be
absent for twenty-one years. Particular att(
tion bas been given ta the affairs ai the sociE
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this year ; a committee from the board of direc- are of no common order. We would assure him
tors were appointed who went over the securities that be has with him our respect and esteem
carefully, which they found in good shape and and our wishes are for his best welfare through-
were thoroughly satisfied with them, and I out the remainder of the present life which may
think the shareholders are to be congratulated be allotted him by the Sovereign Disposer, and

that we have our loans so securely arranged. to the endlessness of that eternity into which

You can all see for yourselves the depressed the present life opens.
state of the country, and particularly of farm Forther, the shareholders would request
lands. When properties are going down in their president to sit for his portrait, which the

value it is only natural that a few bad ones will directors are authorized to have painted in oil
crop up. Notwithstanding that, the amount of colors and hung up in their board room.
property on hand is small compared with the And that this resolution be recorded in the

amount lent, and is very much in our favor minutes of this meeting, and that an engrossed
when compared with other companies. It is a copy of it, signed by the chairman and secre-

question as to how long this depreciation in tary, and with the corporate seal of the society
property will continue ; there must be an end attached, be sent to Mr. Stirton.
to it; but we must bear in mind that if money In speaking to the resolution Rev. Dr. Tor-

gets very cheap there will come a time when it rance said : The resolution which I have moved
will appreciate the values of real estate. We requires nothing to be said in support of it. I
should congratulate ourselves that we are still know that it will touch the hearts and carry the

able to pay eight per cent dividend, besides put- approbation of all here present. Although
ting nearly $10,00otocontingent fund,whileother bodilv illness and infirmity have prevented Mr.
companies have been forced to reduce their Stirton from giving much attention to the affairs

dividends. It is our intention to pay eight per of the society during the past year, I am sure

cent. as long as we can but we must bear in that he bas been with us in spirit, and ve have
mind that now-a-days five per cent. is a fair been enjoying, and will continue to enjoy to an
rate on an investment; with us we pay a good extent the benefit of his life, of his prudence
rate of interest and pay it promptly. I again and forethought. That the society bas been
repeat that the officers of the society have done and is prosperous there can be no question.
their duties admirably, and have given the very We have evidence of that prosperity in the state-

best attention to the affairs of the society, and ment presented to us to-day, and Mr. Stirton is
the stockholders are to be congratulated on one of those to whom we are indebted for our
having such a good staff. I think we have rea- prosperity.
son to feel gratified with the statement pre- Mr Cormack, the seconder, also said a few
sented. well-chosen words in support of the resolution.

Mr. Innes said :-It is a matter of gratifica- Moved by Mr. A. J. Brewster, seconded by
tion to us all to know that tht society is in Mr. Robert Melvin,that the moverand seconder
such a prosperous condition. While an exten- of the resolution, and a committee from the
sive business had been done, it bas been done board of directors, be a deputation from this
guardedly. The utmost care is taken in the society to wait upon Mr. Stirton this afternoon

e selection of suitable investments-every appli- and inform him of the action taken at this
cation is closely criticised and only first-class meeting.-Carried.

e ones are accepted. To this end the manager At the close of the meeting Dr. Torrance and
- and the board co-operate. Mr. Cormack, for the stockholders, and Messrs.
e Mr. A. W. Alexander also addressed the Petrie, Melvin and Innes, waited on Mr. Stir-
h meeting, expressing his satisfaction with the ton, when Dr. Torrance read the resolution, to
t report and his wishes for the future prosperity which he feelingly replied.
n of the society Moved by Mr. John Kitching, seconded by
d The motion for the adoption of the report Mr. Thomas Day, that Messrs. A. J. Brewster
n was then put and carried unanimously. and J. W. Kilgour be auditors for the current
e The following resolution was then unani- year. Carried.
s mously adopted: The scrutineers, Messrs. A. W. Alexander
t Moved by the Rev. Dr. Torrance, seconded and A. J. Brewster, reported the following
- by James Cormack, Esq., and resolved, that gentlemen elected as directors, viz. : Messrs. D.

a we the shareholders of the Guelph and Ontario Stirton, A. B. Petrie, Robert Melvin, John
e Investment and Savings Society, at this annual Phin, Geo. D. Forbes, FI. Howitt, M.D, James

meeting, would record our regret that, in con- P. Phin, John M. Bond, James Innes' ex-M.P.
t- sequence of bodily sickness and infirmity, we On the motion of Rev. Dr. Torrance,
o have not among us our esteemed and highly seconded by Mr. James Cormack, a vote of
n valued president, Mr. David Stirton, who has thanks was tendered to the president, vice-
r not been absent from any previous annual president, directors, manager, and other officers

meeting since the organization of the society of the society for their services during the past
el twenty-one years ago, and we desire to convey year.
- to him the expression of our cordial sympathy Rev. Dr. Torrance gave notice. seconded by
o with him in the prot-actcd illness through Mr. James Cormack, that he will move at the
c- which he bas been passing-of our trust that he next meeting of the shareholders, that the vice-
r. enjoys the presence and support of the best of president be allowed some remuneration for his
is all friends-and of our hope that there is yet services and that the fees of the directors be
es awaiting him a period of health and usefulness five dollars for each meeting.

in the land of the living. At a subsequent meeting of the board, Mr.

n We desire, further, to record our apprecia- A. B. Petrie was elected president, and Mr.
tion of the excellent service he bas rendered Robert Melvin, vice-president.

of to the society by his attention to its business,
a- which bas had uninterrupted prosperity from -

r- its beginning, owing in no small degree to his HOME SAVINGS AND LOAN COMPANY,
st shrewdness of discernment, and to the judi- LIMITED.
a cious counsel he bas given in connection with

ve those who were associated with him in the The eighteenth annual general meeting of the
we management of its affairs, and which bas been shareholders was held in the ccmpanv's office,
of making progress of the most satisfactory char- No. 78 Church Street, Toronto, on Thursday,
s. acter, and risen to a position of firmness and February 18th, 1897, at 12 o'clock noon.
en trustworthiness deserving the recognition of The president, the Hon. Sir Frank Smith,
ok all who trace its history, and the commenda- occupied the chair; and the manager, Mr.
e. tion of ali interested in its welfare ; and to the James Mason, acted as secretary.
ns well known integrity of his character, which The secretary read the notice calling the
d- drew confidence to the society at the very first meeting. The minutes of the last annual gen-
In and sustained and strengthened that confidence eral meeting, held 20th February, 1896, were,
m.. in the intervening years of its operations. upon motion to that effect, taken as read, and
te. At our annual meetings he bas filled the were confirmed.
is chair with alility, presided over our delibera- The secretary then read the annual report
er tions with skill and prudence; been courteous and financial statement.
n- in his bearing to every one present ; and was REPORT

tas- clear, succinct and pointed in giving an account The directors beg to submit the eighteenth
us of the society's transactions for the year, show- annual report, with accompanying financial

ing that he was familiar with them in all their statements, showing the result of the company's
in details. business for the year ending 31st December,
ve To Mr. Stirton it m.ust be a matter of grati- 1896, and its position on that day.

for fication that he bas been permitted to witness During a considerable part of the year money
ed the expansion in the volume of business which was in demand for " Loans on Collaterals,"

rst bas characterized the society in the past ; and and at fair rates of interest. Desirable mort-
en to. us all, as shareholders, it is a matter of con- gage loans still continue difficult to get, and
en- gratulation that we bave enjoyed the benefit ai rates of interest obtaimable on tbis class of

ety bis administrative and executive abilities, which security show no improvement,
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After paying and providing for two half-
yearly dividends, at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fees and
all commissions on loans, and providing for
directors' compensation, there remained a net
profit of $16,784.46. To this is to be added
81,333.70, balance profit and loss account, mak-
ingin all 18,118 16. Ofthissum$10,000isadded
to the reserve fund, $8,000 added to the con-
tingent account, and the balance, $118.16,
placed at the credit of profit and loss account.

The reserve fund has now reached the sum of
$200,000, being equal to the paid-up capital,
and there stands at credit of the contingent
account $25,000.

The deposits increased slightly during the
year. The investments of the company also
show a fair increase, and the usual care has
been exercised in dealing with them.

All of which is respectfully submitted.
FRANK SMITH,

President.
roronto, February 4th, 1897.

STATEMENT OF ASSETS AND LIABILITIES 31ST
DECEMBER, 1896.

Assets.

Loans on collaterals of stocks,
bonds and debentures........$1,298,951 94

Mortgage loans .. .. 8855,532 19
L e s s amounts re-

tained, not yet paid -
over.............JJ10 672 29

-- 844,859 UO
Municipal and other debentures..
Real estate-including office pre-

mises...................
Cash in bank ...... $137,847 49

on hand ....... 2,122 72

Office furniture.............

12
Liabilities.

Capital stock subscribed, 82,-
000,000, upon which has been
paid ten per cent., amounting
to ...................... ... s

Due depositors, principal, and
accrued interest added 31st
December, 1896.............1

Dividend payable 2nd January,
1,97

Directors' compensation........
Reserve fund as on

31st Dec., 1895 . . 1190,000 00
Reserve fund added

31st Dec., 1896.. 10,000 00

Contingent account
as on 31st Dec.,
1895.... ........ 1$17,000 00

Contingent account
added 31st Dec.,
1896............. 8,000 00

Balance profit and
loss account..............

$2
PROFIT-AND LOSS.

Dr.
Interest paid and credited deposi-

tors........................
Expenses of management, includ-

ing all commissions on loans, and
10 per cent. written off office
furniture......................

Auditors' fees................
Directors' compensation ........
Dividend paid 2nd July,

1896.. ............. $7,000 00
Dividend ' payable 2nd

January, 1897 ...... 7,000 00

Balance -appropriated as follows:
Added to reserve fund. .610,000 00
Added to contingent ac-

count .............. 8,000 00
To credit of profit and

loss account......... 118 16

100,269

29,022

139,970 21
1,600 00

,414,673 43

8200,000 00

,980,055

7,000
2,500

200,000 00

25,000 00

118 16

,414,673 43

$62,722 54

14,303
750

2,500

14,000 00

18,118 16

$112,394 14
Cr.

Earnings for the year ............ $111,060 44
Balance profit and loss account last

year ......................... 1,333 70

$112,394 14
JAMES MASON, Manager.

To the president and directors of the Home Sav-
ings and Loan Company, Limited:

We hereby certify that we have carefully
examined the books, receipts and vouchers of
the Home Savings and Loan Company, Limi-
ted, for the year erding 31st December, 1896,
also the securities and cash on hand, and found
the same correct and in accordance with the
above statements.

J. M. SULLIVAN,Auditors.
J. G. HALL.

Toronto, February lst, 1897.

The adoption of the report and financial
statement was then moved by the president
and seconded by the vice-president, Mr. Eugene
O'Keefe, and carried.

Moved by Mr. Hugh Ryan, seconded by Mr.
C. C. Baines, " That the thanks of the share-
holders be and are hereby tendered to the
president, vice-president and directors, for their
careful attention to the affairs of the company."
Carried.

Moved by Mr. H. C. Hammond, seconded by
Mr. J. J. Foy, Q.C., "That the thanks of the
shareholders are due and are hereby given to
the manager and other officers of the company
for the efficient manner in which they have per-
formed their respective duties during the past
year." Carried.

Moved by Mr. John Foy, seconded by Mr.
Edward Stock, "That Messrs. John M. Sulli-
van and John G. Hall be the auditors of the
company for the ensuing year; and that they
each be paid the sum of $400 for their services."
-Carried.

Moved by Mr. E. O'Keefe, seconded by Mr.
Thos. R. Wood, "'That the poll be now opened
for the election of directors, and that the same
be closed whenever five minutes shall have
elapsed without a vote having been tendered ;
and that Messrs. C. C. Baines and R. B. Street
be the scrutineers to take the vote; and that
they report the result to this meeting."-Car-
ried.

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retiring directors as follows:
Hon. Sir Frank Smith, and Messrs. Eugene
O'Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

Moved by Mr. J. J. Foy, Q.C., seconded by
Mr. Edward Stock, " That the president do
leave the chair, and that the same be taken by
Mr. Thomas R. Wood." Carried.

Moved by Mr M. O'Connor, seconded by
Mr. Hugh Ryan, "That the thanks of the
meeting be and are hereby tendered the Hon.
Sir Frank Smith, for his conduct in the chair."
Carried.

The meeting then adjourned.
Before the adjournment of the meeting, the

committee appointed by resolution at the last
annual meeting to secure a portrait in oil of the
president, Sir Frank Smith, for the company's
board room, formally handed over the portrait.
The portrait was considered by the sharehold-
ers to be a satisfactory one, and was executed
by Mr. Dickson Patterson.

At a meeting of the new board, held imme-
diately after the close of the above, the Hon.
Sir Frank Smith was re-elected president, and
Mr. Eugene O'Keefe re-elected vice-president
of the company.

STOCKS IN MONTREAL.

MONTREAL, February 24th, 1897.

STOCKS. 1 0

Montreal ......... 1226½ 226 Il 231 22.5 218
Ontario ......... 85 81 20 85 83 ........
People's . .... ......... ...... . .........
M olsons......... . ........ ........ 20 1 175Toronto........... ....... 231 227 23
Jac. Cartier ...... ...... . ......... ......... 89 ..... ...
Merchants' ...... 169J 169.61 170 169.167J
Commerce ...... 128 128 50 130 127½ 135Union ........... 107 105 21 ..... 100 ... ...
M. Teleg....... 166 166 1 170 166 163
Rich. & Ont ...... i 8s 88, 25 95 ..... 80
St. R'y. ... ... ... 223, 223 377 224 222î! 216J
Gas ................ 193. 192 1755 194 193 199
Ggs, xd .......... 189ï 189 1350 1 189'........
C.Pacific Ry... 55 55 75 56 55 58Land gr't bonds 107 107 $1COO.........1........ 108
N.W Land pfd ... .... .... . .........
Bell Tele.... 159.159. 1 159 157i 157M ont. 4% stockl ..... ... ......... ......... ......... 104

Mercantile Summary.

MR. CHAS. N. BELL, of Winnipeg, bas been
appointed consul for the Republic of Guate-
mala.

THE sheriff of Vancouver, B.C., bas sold the
millinery stock of Chas. Symons.--A bailiff
in the same place is advertising a sale of the
stove stock of Scoullar & Co.--Last Septem-
ber the Slocan Store Co. went into liquidation,
and at a meeting of creditors recently held, an
offer of 50 per cent. was made and accepted,
payable half in cash, the balance in one year.

AFTER dealing a while in Seaforth and Brus-
sels in groceries, boots and shoes, Geo. Good
moved to Wingham about' three years ago. It
may be remembered that in March, 1895, he
assigned. Then his principal creditor bought
the stock, and transferred the same to Good,
securing himself by a mortgage. This has
been foreclosed. -'Another mortgage fore-
closure is reported in the case of Anthony Starr,
general storekeeper, Bamberg. This he was
compelled to give for *1,500. His trouble is
owing to granting credit too freely.

THE Balm Medicine Co., Toronto, was in-
corporated a year ago with an authorized capi-
tal of $20,000, one-half of which was paid.
Already we hear that the court has granted a
winding-up order. An offer of compromise is
made by W. J. McCleary, grocer, Toronto,
who succeeded his father eight years ago.
He owes about #1,400, and has nominal assets
of 1900.- In Nov., 1890, Gribble & McNab
opened a small printing office here and never
made any progress. Instead of this they went be-
hind, and a week or two ago they gave a mort-
gage of $1,000; now the business will be wound
up.

LAST week Mr. Lount, M.P., acting for the
policyholders of the Canadian Mutual Aid
Association, which was absorbed by the Massa-
chusetts Mutual Benefit Association a few years
ago, had an interview with the Finance Minis-
ter, at Ottawa, and asked that the Inspector of
Insurance, Mr. Fitzgerald, be sent to Boston to
investigate the afiairs and management of the
company in relation to Canadian policyholders,
one of whom in Toronto is stated to be paying
11,000 a year on a $10,000 policy. It is claimed
that the calls are made on the policy-holders
every two months, and amount in a year to
$160 per $1,000 of insurance, whereas the regu-
lar straight line companies' rate would be less
than one-third of this sum. The present two
months call or assessments amounts to $27 per
thousand. These rates are avowedly higher
than those levied by the same company on
American policyholders. If this be true, it is
expected that the Finance Minister will call on
the company to show cause why their license
should not be cancelled, and the $100,000 de-
posited with the Government be forfeited. Mr.
Lount took the advice of the Minister of
Justice in the matter.

ONE of our staff recently visited Owen Sound
and was in that place when a vote was taken
on the by-law to grant $40,000 to the C.P.R.
The by-law carried by a large majority, and
the result seemed to be highly satisfactory tO
the business men. There are some features
concerning Owen Sound's commercial life that
will be interesting to readers of this journal.
The N. A. Bent Chair Company has a factory
of large dimensions, solidly built of brick,
where upwards of 200 men, women and boys find
steady employment all the year. The companY
makes nothing but chairs, and these are ship-
ped everywhere, or at any rate they have a sale
in many different parts of the globe. The
business was started in 1892, and recentlY
the capacity of the factory has been doubled.
- The C.P.R. steamships "Alberta'" and
" Athabaska " are each having "1scoop-water
or decked-over bows built, so that heavy seas
will trouble them less.-The Kennedy &
Sons' works are busy turning out mill machin-
ery and propellers. This business was recently
formed into a joint.stock company, and is nOw
known as the Wm. Kennedy & Sons Co.--In
conversation with different merchants of Owen
Sound, it was learned that businessin town had
been fairly good during the winter. On the
particular day of our visit the market Was

crowded.
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LONDON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the London Mutual
Fire Insurance Company was held on February
4th, in London. In the absence of Capt. T. E.
Robson, the president, Mr. Angus Campbell,
vice-president, was called to the chair. Mr. D.
C. Macdonald, manager, was appointed secre-
tary, and read the report of the board of
directors.

REPORT.

Your board of directors, according to their
duty, beg to lay before you the 37th annual
report, showing the standing of the company
at the end of their fiscal year, 1896. They have
Pleasure in the fact that in the 38th year of
its existence the company enjoyed the full con-
Idence of the members and the public, as evi-
denced by the fact that in each month of the
Year an increase was shown over the correspond-
'ng months of the year 1893, the business of
Which fell for renewal in 1896; and this in the
face of keen opposition, and the fact that the
Pruning knife was freely used, and some 1 200
applications cut off and rejected as not coming
ap to the company's standard. A consider-
able weeding out will no doubt occur in the
future from the methods intended to be insti-
tuted, which are alluded to hereafter in this re-

?Ort. By these and other means, no doubt the
sses falling on the company will be reduced,

3o far as human agency will permit, to a
Ininimum.
. In the year 16,716 policies were issued, cover-
Ing property to the extent of 820,347,980 50
gross. Of these 7,693 were on the cash sys-
tel, insuring $8,093,921; on the premium note
Ystem, 7,529, for $10,293 203, all dwelling and

fàrm property. and on general business $1,960,-
856.59, under 1,494 policies.

LOSSES.

cial statement and makes a half-yearly balance
sheet of the standing of the company.

LEGISLATION.
For more than twenty years we have been

calling the attention of the Government to the
utility of appointing an official for the purpose
of examining into the causes of fires of unknown
origin, and in too many cases thought to be of
incendiary character, but notwithstanding the
enormous yearly loss to the country, a deaf ear
was turned to our representations. It was only
the other day, when a human life was lost, did
the authorities wake up from their lethargy and
sen: detectives up to Melancthon, who unearth-
ed a conspiracy to defraud insurance companies
that was never dreamed of, outside of insur-
ance circles. Now it is hoped that as the eyes
of the Government and the public are opened,
the Government will attach to the insurance
inspector's office for Ontario an official who
will have power to act as marshal, with such
assistance as he may require to inquire into all
doubtful fires. To put such a method into force
the machinery would be quite simple and inex-
pensive. Every fire should be recorded with
the clerk of the municipality in which it occurs
in the same manner as births, deaths, etc., are
now registered, and notice sent at once to the
insurance department in Toronto. The insur-
ance companies would cheerfully contribute to
the expenses of the officer, knowing that thous-
ands of dollars, in the falling off of losses, and
the cost of insurance, would ensue. Many per-
sons argue that the country does not
suffer when the party whose property has
been burned out is insured; this fallacy
should be laid to one side, for every
person insured is taxed and becomes a contri-
butor to the loss by being charged a higher pre-
mium for his insurance, whether in a mutual or
stock company, than he would have to pay were
losses smaller. In stock companies the pre-
mium is gauged bythe profit of the business to

1- -- m la hà nrfit-qu to

The agents as a rule have donc their work
well. Many ot them have shown a devotion to
the company's interests that is indeed com-
mendable, and derelicts in future will be hand-
led by the inspectors as they deserve.

Three directors retire, according to the char-
ter of the company. They are Richard Gibson,
Charles Hodgins, and Robert McEwen.

T. E. RoBSON,
President.

D. C. MACDONALD,
Manager and Secretary.

Receipts.

Cash balance from 1895..........I 494 15
Molsons Bank .................. 1,937 49
Received from agents ............ 91,485 35
Assessments .................... 81,957 89
Bills payable .................. 9,000 00
Interest ........................ 3,043 47
Transfer fees.................... .388 96
Rents .......................... 353 00
Assessments in advance ........... 359 86
Old assessments................. 113 45
Extra premium ................. .. 68 22
Cancelled policies.................28 52
Reinsurance.................... .62 29
Steam thresher licenses ........... 5 00

Total ...................... 8189,297 65

Disbursements.

Adjusted losses of 1895 .......... S0 5,670 77
Losses ........................... 120,029 81
Commission to agents............ 30,034 80
Salaries of officials, clerks, and

auditors ...................... 10,526 32
Paid agents in settlement of ac-

counts.........................980 44
Loss inspection and inspectors'

salaries...... ................ 5,194 41
Printing, advertising and stationery 2,198 62
Law expenses ................... 2,029 59
Interest ..... ..... 1280 09

The losses for the year exccedcd those of 1895 the shareholder. in a mutuai t e pro s gor .u...... ....
by l6,730.47, making the total of losses o126- reduce the cost of insurance, and these facts Directors' fees ................... 1,551 70

767.17. This increase was wholly unexpecte , should be arged by the people on their repre- General postage ................. 1,233 97

for up to the first wcek in September our gen- sentatives in Parliament, and strongly urged. Agents' postage.................. .657 36

ral losses were comparatively light, but n In connection with legislation, the insurance as Agency inspection ................ 572 13

three da s we met over a22,000 in losses from well as other laws in Ontario, are to be revised. Reinsurance, premiums on large

the unprecedented lightning storms that took Several years ago. owing to conflicting and risks .......... ............. 1,213 57

Place in the western section of the province, contradictory conditions used by insurance Taxes........................-...477 06

lere we carry heavy nes of insurance.f companies, a committee composed of legal Water rate, fuel and light .......... 182 67

the losses paid $567077 were for aims of the gentlemen was appointed to arrange certain Dominion Government inspection.. 94 92

Year 1895, which were not claimed for or in- conditions of insurance, and the result was the Ontario Government license fee .. 100 00

ueart1d95t th ere not cad for for framing and adopting of "statutory conditions." Expenses, Underwriters' Associa-

aines the board did not feel justified in pass- These were framed and founded, not on general tion ............................ 67 45

llg, but wich the members at the annual grounds, but from the experience gained by the Discount on stamps and fined,

oneeting assumed, owing o extenuating circum- framers in their private practice; yet this com- letters..........................63 75

stances. The table of losses appendedhereto mittee was not fully satisfied with its work, but Incidental expenses, telegrams and

asd the inspectors report seron, points ot strove to cover up defects and omissions by al- telephone, etc...................575 19

In detail the sums paid and the probable cause lowing variations to conditions " to be used Returned premium on cancelled

f each loss but it is feared that the cause of by the companies, and the so-called -statutory policies....................... 488 70

fire inh o many cases should be placed under conditions and variations'" have become so Bank commission................ .. 52 84

the had of incendiarism for in hard times tangled up that more litigation has arisen there- Molsons Bank................... 2,297 97

hies of commercial depression the evil prin from than in the days when conditions were Cash balance....................1,723 52

soe runs amuck, opens wide its monstrous allowed without restriction. It is to be hoped

P us, swamlowing the good andieaving beind bthat in framing or revising the statutory condi- Total........................8189,297 65

si the too ager incendiary, with convenient tions care will be taken to make them clearer, cAPIIAL AccOUNT.
tetors, such as coal oil lamps, wich are made so that even the uninitiated may understand

texplode onas convenientoccasionsn e and not be left, as at present, unintelligible to

Illch so, that when the cause of fire is given court, jury and counsel. A uniform policy Amount available of premium notes 8239,017 26

h from tlamp explosion," professional insur- should be adopted, and only varied by special Amount due on assessment No. 34.. 7,28. 53

ancrole at onceplace t e tementmsua contract. Amount due on assessment No. 35.. 39,175 26

ghost story. Criminal and careless use of cbal TERRITORIAL DISTRICTS. Amount due on assessment No. 36.. 18,144 41

oil lamps is a fitting term to apply to such It bas occurred to the board that it would be Balance due by agents ........... 9,124 56

Cses The inspector calls your attention to of advantage to the company and a great Office furniture.................. 1,489 41

th use of lamps, and his remarks are worthy saving of expense, to divide the Province into Bills receivable..................275 35

Of your consideration. three districts, baving an inspector in each City of St. Thomas de-

Expenses such as are controllable, it has been district. A material saving in travelling ex- bentures, par value

the care of your directors to keep at the lowest penses would at once take place. Long trips 822,600. market value. 825,092 50

ebb, but other expenses. owing to the present by rail, often doubled, would be avoided, and Town of Tilsonburg de-

%tate of things, such as law costs, have been the inspector would be on the spot to give bentures, par value

larger than appearances warrant, yet we hope immediate attention to any loss that would $6,500, market value.. 7,426 25

for a modification in this and other expenses, occur in his district, to get personally ac. Ontario Loan and De-

kn1Owledge gained by experience bas taught us quainted with the character and ability of al benture Company .. 13,260 00

to adopt a fresh policy (as the instructions local agents over whom he would have control, Huron and Erie Loan

&ien to the newly-placed inspectors hereinafter to inspect and report on all risks in his terri- and Savings Company 13,260 00

alluded to show). But our total expenses, tory, to value the buildings beforehand, and - 59,038 75

taking the enormous business we are doing into not wait till they are reduced to ashes, when it Accrued interest on debentures.... 402 67

account, are lower in comparison to any other is impossible to valuate, to see that the rules of Real estate, including office building 14,110 81

cOImpany in the province. the company are observed by the agents, to Cash balance.................... 1,723 52

Notwithstanding the heavy bill of losses, the consult with members of the company as to -8

general assets of the company have increased, the business, to see that remittances are Total assets..................389,791 53

during the year from $366,067.84 to $389,791.53 promptly made, and generally to advise with
a gross increase of $23,723.69, and the net in- the members so as to avoid litigation, to take Liabilities.
crease of 114,045.08, ample to leave a 'large the people into his confidence, and create a Losses adjusted, but not

re-insurance reserve and an additional surplus. feeling that the company is more of a local due.............. 6,709 86

A detailed statement of accounts is hereto an- concern than a stranger to its members; the Bus payable..........120,000

xed. They have been certified to by John inspectors to devote their w•ole time .o the Due Molsons Bank .... 1,937 49

OvereIl, Esq., P.A., as correct. In this connec- interests of the company. A large saving in

tion it might be mentioned that Mr. Overel losses and expenses is anticipated from this N.
each month presents to the board a full finan- arrangement. Net surplus of assets..........0361,144 18

A
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Audited, compared with books, and found
correct, as above set forth.

(Signed) JOHN OVERELL,
Auditor.

London, Ont., Feb. 3. 1897.
The chairman moved the adoption of the

report, which was seconded by C. C. Hodgins,
and carried. The agents were also compli-
mented and thanked.

The election of three directors resulted in the
re-election of Messrs. Richard Gibson, Dela-
ware, and Robt. McEwen, Byron. Mr. Charles
C. Hodgins, Biddulph, was also nominated for
re-election, and Mr. Geo. H. Maurer, Toronto,
for his first term of office.

PRACTICAL SUPPOSITION.

As neat a bit of literature of its kind as we
have lately seen is the following, which shows a
shrewd knowledge of human nature and a prac-
tical way of appealing to a man's sense of re-
sponsibility. It is entitled "Suppose," and
carries its own moral, in pamphlet form:

SUPPOSE.

Suppose you were a married man-
As perhaps you are-
And had a snug little business-
As we trust you have-.
And there was a mortgage on your home-
As we fear there is-
And you were not laying up much money-
As you often declare you are not-
And you had several fine children-
As we hear you have-
And your wite should wake up crying some

night-
As we trust she may not-
And say-
As possibly she would in such a case-
"I dreamed that you were dead
And we were turned out of the house,
And the baby was sick,
And I had no money to pay the doctor,
And Harry's clothes were ragged,
And I had no way to get more,
And Minnie had gone to the orphan asylum!
Oh, dear ! I'm so glad it was only a dream !
What would you do in such a case?
If you are a sensible man we will tell you

what you would do. You would seek a Metro-
politan agent, get an Industrial Policy for a
good, round sum, and thus effectually answer
all such dreams.

INDUSTRIAL NOTES.

Messrs. W. Fallows, of Liverpool, in their
annual review of the iron and steel trades,
write:-

" The year 1896, although chequered by many
drawbacks and disappointments, leaves behind
it a record which, on the whole, is satisfactory.
Notwithstanding serious political and financial
disturbances in America, and political unrest in
Turkey and South Africa, we have all the
evidences of progress and improvement in the
general trade of the country. The improve-
ment in iron and steel, which began in the
second half of 1895, made further and more
decided progress during 1896, and the extent of
this will be seen from the following table :-

Production of pig iron . .
Total exports of iron and

steel..............
Estimated home consvmp-

tion................
Stock of pig iron, 31st

December ...........
Average price of Scotch

warrants.............

1896. 189).
Tons. Tons.

8,750,000 7,895 675

3,552,286 2,835.541

5,268,532 4,829,886

1,260,000 1,270,818

46s. 10d. 44s. 5d.

The production of pig iron has steadily in-
creased during the last five years until the
production of 1896 was over two million tons
in excess of 1892, and a million in excess of
1894; but the greatest advance was during last
vear. The price of Scotch warrants was 42s.
3d. in 1894, and had gone up to 46s. 10d. in
1896.

The Engineering and Mining Yournal says:
"The course of prices for the year 1896 was
not favorable, except in a few special cases. In
the important iron and steel industries the quo-
tations have been low throughout the year.

Lead and spelter at one time reached the lowest
points on record, though in both cases there
was a recovery toward the end of the year. The
price of copper was supported by the heavy
foreign demand and large exports, so that a
better average was shown than in 1894 or 1895.

During the year 1896, 992,674 tons of coal
was imported at San Francisco. British Colum-
bia contributed to this amount 551.852 tons;
Australia came next with 283,851 tons; Eng-
land, Scotland and Wales third, with 164,724.
The total domestic receipts were 592,986 tons.

American producers of bituminous coal are
cutting prices in the markets of the Eastern
States.

POINTERS.

Nobody should know as much about our
business as we do ourselves.

Don't neglect the good will of a customer be-
cause he's poorly dressed. He may have money
enough to buy out several stores like yours.

" The human race is divided into two classes
-those who go ahead and do something, and
those who sit still and inquire why it is not
done the other way."

When writing a business letter it is safe to
assume that a mistake will be made in reading
it if possible ; be clear and concise.

Don't "get mad; " you lose by it every
time.

If you think the world is all wrong and get-
ting worse, it is time you began to do something
to help it.-Wool and Cotton Reporter.

-Notwithstanding this evident strength of
wheat, regarded from the point of view of sup-
ply and demand, the market remains very dif-
ficult to move; first, because the American
markets, which have seldom been in a more
independent position, betray extraordinary
weakness; and, secondly, because there is a
temporary sufficiency of supply in this country,
which appears to blind operators to the future.
-London, England, " Millers' Gazette."

-The steamer " Warrimoo," which left Van-
couver some days ago for Australia, took a full
cargo of 2.200 tons, 250 tons being left on the
wharf. Her cargo consisted of 1,- 00 tons of
flour for Sydney, 60 tons Massey-Harris bicycles,
and 150 tons of Massey-Harris farm machinery,
also for Sydney and other Australian points.
There was also a lot of general merchandise,
typewriters, boots and shoes, &c.

-Professor, lecturing-" Oxygen, gentlemen,
is essential to all animal existence; there could
be no life without it. Strange to say, it was
not discovered until a century ago, when "-
Student-" What did thev do before it was
discovered, Professor?"--Household Words.

Commercial.

TORONTO MARKETS.

TORONTO, Feb. 25th, 1897.

BREADSTUFFS.-The markets have been in-
active during the week. Ontario wheat is dull;
prices remain unchanged. Manitoba wheat
bas declined 1 to 2c. per bushel and trade re-
mains depressed. Offerings at country points
in the Province of Manitoba are said to be very
light and a number of elevators have been
closed. Foreign markets are weak and import-
ers have not maintained their purchases at all
steadily. It is too early to report as to crop
conditions in Canada. An authority in 'he
United States says: "Crop conditions in Eu-
rope and here have continued favorable, and
the general covering of snow -in this country
so late in the season has not only put the
winter wheat crop in very fine condition, but
has taken it well past the season for winter
killing, and the chances of crop damage are
thereby much reduced." The coarse grains
have sympathized with wheat. Peas remain
steady and unchanged at 40 to 41c. Barley is
quiet and shows little life. Oats are dull;
prices continue unchanged, as compared with
last week's quotations. Corn is dull. Quota-
tions for rye are nominal in the absence of
transactions. Buc....wheat has declined 1c. per
bushel and remains slow of sale. .

DAIRY PRODUCE--There is little improve-
ment in the butter trade this week. A few lots
of beld butter have been sold this week on pri-
vate terms, but it is understcod that the prices
were very low. Dealers say that tbis butter
cannot be handled at better values than 7 to 8c.
per lb. There are considerable accumulations
of this description of butter here, while advances
from different points in the province indicate
large supplies in the country. The export
trade, apparently, will not take this butter at
any price. The local trade is being supplied
with large rolls which find moderate demand at
Il to 12c. per lb. Creamery butter continues
firm in value. There are no accumulations of
stock. The export demand for creamery is
fairly good. During January 1,740 cwts. of
Canadian butter were sent to the United King-
dom. There is little new to report of the cheese
trade. Business is limited to a small jobbing
trade. Some new fodder cheese bas been
offered here at 10c., which should give makers a
good margin. The trade is not anxious to en-
courage this trade, but at present values it is
impossible to prevent the manufacture of winter
cheese. The warmer weather has led to a iairly
liberal supply of eggs. The consumption bas-
also increased, and supply and demand are
about equal. Limed eggs are quoted at about
11 to 12c. per doz., while fresh eggs are selling
at 14 to 15c. per doz.

DRESSED HOGS AND PROvISIONS. - Last
week we predicted that the pork packing seasOn
for 1896-7 was almost completed, and receipts
this week have borne out that statement. The
offerings from the country have been small in
spite of an increase in values. Northern light
hogs are quoted at $5.75, while Western heavy
hogs bring but $4 50 to 4 75 per cwt. It is the
general opinion of packers that no large stocks
are being carried into next season's campaignl-
Unless a radical change should be made in the
tariff, the coming season should witness stable
values. Barrel pork is firm and prices steady.
Long clear bacon remains steady and in good
demand. Somç improvement bas taken place
in smoked meats, the trade in whichb has been
depressed for some time The N. Y. journal and
Bulletin of Commerce, Feb. 22nd, says: "Provi-
sions have been more active and higher the past
week, following the Government report of last
Saturday, making 5 per cent. less hogs in the
country than a year ago, when they were 4 per
cent. less than the previous year, making thern
now the smallest in eleven years, or but a trifle
over 40,000,000. This was a surprise to the
trade, if not to the packers themselves, who have
seemed to believe their own bear estimates all
the season, unless they are plaving a long wait-
ing game to prevent the market going up until
they have gotten the , whole hog' themselves.

DRY GooDs.- Few bouse visitors were seeD
in Toronto dry goods warehouses this week.
The millinery openings commence next week-
however, aud merchants are making prepara-
tion for an active trade then. Prospects for the
coming season's trade are reported fair in the
country, although the tariff uncertainties have
led to a hesitancy in placing orders not onlY
on the part of the trade, but also the public.
The woolen goods trade is in anything but a
satisfactory condition. Values in cotton goods
are stable and no changes in price lists bave
been reported for some time past. Samples for
the autumn trade of 1898 will be in the hands
of manufacturers' agents next week. Prices
will, it is thought, remain at about their pres-
ent range. Dress goods in double fold 35 to
40 inches in width are a feature of the samples.
The usual lines of printed goods will be offered
the trade. Next week we hope to give a de-
tailed description of the products for the new
seasQn.

HIDES AND SKINs.-The bide market is
strong, and prices to butchers have been ad-
vanced 50 cents per 100 lbs. during the week.
The offerings are of inferior quality, the bides
coming forward being for the most part. dirtY
and grubby. The advanced prices at which
bides are now quoted, as compared with values
in the autumn, are the more conspicuous be-
cause of the difference in quality. Green coW
bides are quoted at 7c., and steers at 71c. per
pound. Canadian tanners are not liberal buy-
ers of bides, and few transactions are reported
during the week. Merchants quote cured bides
at 7Ï to 8c. per lb. The Review, Feb. 20tb,
sums up the situation in the west as follOws.

A great deal of interest bas been taken in the
country bide market of late by all branchesOf
the trade. Country buffs are a shade easier,
and are now offered at 8¾c. The sales at 8IC.
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caused a sensation, as tanners everywhere were ing. For the season the shipments last week now said to be asking 75 to 80c. for peas and
determined not to pay more than 8c. There were prettyllarge, being 20,026 boxes to London, tomatoes, and 65c. for corn, but local jobbers
seems to bave been only one buyer who was 6,500 boxes to Liverpool, and 2,565 to Bristol. are still selling below these figures from stock.
willing to pay 8¾c., and now that he is satisfied Butter is a little easier at 18½ to 19c. for choice A representative of the Western Packers' Asso-
the feeling is distinctly weaker." Advices dated creamery ; Townships dairy, 13 to 16c. ; west- ciation sails for England the beginning of

Feb. 24th report western markets firm but ern ditto, 9 to 12c. ; rolls, 11 to 12c. per lb. March to drum up business there. In other

quiet. Trade in sheepskins is quiet; offerings New laid eggs range about 16 to 17c., and limed, lines there is nothing new.
bring prices ranging from 90c. to $1.10 each. 10 to 10ic. per dozen. HIDEs AND TALLOW. - The American hide
Tallow is dull, and prices very low. Wequote: DRY GOODs.-Business can hardly be said to market is still apparently a strong one, but
rough, 1¼c. ; caul, 2ec., and rendered 3c. per be of more than moderate volume at the pres- local values are unaltered, and tanners are not
Pound. ent time. Orders are fairly numerous, but are disposed to buy liberally. Dealers are buying

WOOL.--As reported last week the export mostly small in extent, and carefnl buying is on the old basis of 7c. per lb. for No. 1, and quote
trade in wool for the season is closed and busi- strongly evident. City retail trade is quiet in 7ï to 8c. to tanners. Calfskins are beginning

ness will probably remain very dull until the character, but the little run of failures seems to come in pretty freely now, and bring 7c. per

new clip comes into the market. The home now about exhausted, which is a relief. Gen- lb. for No. 1, and 5c. for No. 2. Lambskins
trade is very quiet, dull in fact, and shows little eral collections continue to rule slow. are worth 75 to 90c. each ; new lambs are not

signs of improvement. Messrs. Hellmuth, Fiî'H.-Firmness prevails for all varieties of quoted yet. For tallow there is almost no

Schwartze & Co., London, Eng., write as fol- salt fish, stocks of which are quite small. We demand, and butchers only get from 1 to lic.
ows as to the wool sales : The next series will quote:-No. 1 large berring, 04.25 to 4.75; lower for their rough tallow, while rendered can be

Commence on Tuesday, iceothe t March, the list grades, $3 to #4; green cod, 85 for No. 1, and t5.50 bought as low as 3c., it is said. One of the
of arrivals being closed on the 6th. It is pro- for No. 1 large; No. 2, 83.50:; dry cod, 83.75 to largest rendering concerns here is stated to
bable that including the 43,000 bales held over, 4.25; North Shore salmon, 313 00 to 13.50; sea be turning its attention to the production of
a net quantity of 270 to 300,000 bales will be trout, 87 to 7.50; fresh herring, $1.00 to 1.25 per stearine.
available, but as many cargoes are brought by hundred for large, 60 to 80c. for small; haddock LEATHER.-A very firm tone pervades the
Sailers which depend on wind and weather, it and cod, 3 to 31c. per lb. ; finnan haddies, 5j market, the stiffness being particularly notice-
is impossible to speak positively on the subject. to 7c., as to quality;: boneless cod, 51c. ; skin- able in sole, and it is reported that the combine
The commencement of the 3rd, 4th and 5th less cod, 4ï to 5c.
series has been fixed as follows :-For the 4th Fs.- Sm ta d
May with a limit of 350,000 bales; 6th July FURS.- Some fair lots of fox, rats and skunk

with a limit of 300,000 bales; 28th September are reported to be coming in; but of the
without limit orimner urs the offerings are rather small,

the low prices probably deterring collectors and trappers from sending in their pets.
MONTREAL MARKETS. We quote for prime skins: Black bear, choice

only, $15 to 20; cubs and yearlings, $1 to 5;
MONTREAL, 24th Feb., 1897. fisher, $5 to 7.50 as to color; red fox, $1.20 ...

to 1.50; cross do.. $4 to 10, depending on
AsHEs.-Dullness still marks the situation, size and beauty; silver do., $20 to 50; lynx,

and receipts are exceedingly small, only about 81.50 to $2; marten, $1.50 to 2.25; mink, 81
50 barrels all told this month so far. The to 1.50; muskrat, winter, 10 to 13c.; fall, 6 to Gold M ining
British demand is also almost nil, as we hear of 9c. ; coon, 60c. to #1; black, do., $1.75 to 2 25;
only one small shipment of six barrels since last skunk, black, 75 to 90c. ; short stripe, 50 to
writing. Values are more or less nominal at 60c. ; long stripe, 20 to 30c. ; white, 5 to 15c.
83.b5 to 3.40 for first quality pots, seconds GROCERIES.-The signs of improvement in and rilling Co.
b3.05, and pearls $4.50 per cental. the sugar market, to which we drew attention

BOOTS AND SHOEs.-Payments in this line last week, assumed somewhat definite shape
due this month are said to have been fairly just after our report had been mailed, an advance
met, all things considered. Deliveries of spring of an eighth of a cent having been announced
g00ds are now being made pretty freely. Most by both refineries Thursday afternoon, making Stock to be advanced to 13 Cents after
of the factories are well employed, and i the the present quotation for granulated 4 to 4èc.,
case of one of the largest concerns, some night and the lowest figure for yellows 41c. Refiners Satrday neXt, 2Tth inSt.
Work has been done in order not to delay ship- are very firm at the advance, and claim that
ments. local quotations are still considerably below

CEMENTS AND FIREBRIcKs. - Trading in the New York market level. The advance has
Cements is confined to small orders for city apparently caused some improvement in the
works, and there is as yet no general outside demand, and some fair business has been done Owing to the heavy sales of this stock at
demand. Prices are steady at 82 to 2.10 for with wholesalers. In teas there is temporary the present price- 10 cents-it has been
British, and $1.85 to 1.95 for Belgian. It is not quietude, importers reporting alimited enquiry, deemed advisable by the cfficers of the Com-
thought there will be any considerable stocks in and the movement to the country is also com- pany to advance the price of treasury to 13
store when new spring shipments arrive. The paratively small ; values, however, remain very cents after Saturday next. Only 20,000
usual jobbing business is being done in fire- steady. In coffees there is only alight business shares will be sold at 13 cents, when a further
bricks at $16.50 to 22.50 per thousand, as to doing; we quote Rio 15 to 17c., Santos 15 to advance will be ordered.
brand. 16c., Mocha 23 to 26c., Java 23 to 27c., Mara-

DAIRY PRODUCTS.-A few boxes of new fod- caibo 17J to 18ic. per lb. For dried fruits there
der cheese have found their way to this market, is a little more enquiry, to sort up for the Tbe Rossland Miner, Feb. lltb, says

and have realized, it is said, from 10 to 1oc. Lenten season, when the consumption of these "We do not hear a great deal about the

fr lb., but any liberal receipts would lead to goods is somewhat increased; values are very Cariboo Mine in Camp McKinuey up in Ross-

ower prices. Of old cheese there is none offer- steady all around. Some western packers are land. About the only time it finds a mention
in our columns is when it declares a dividend

Gold Medals, Paris, 1878 :1889.

JOSH TP O IOTTO ES
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. NS
Direct Connoted
Generator

15, 25 and 50 k. w., also

Motors and GOnerators
from to 10C k. w.
BSipoar. @

Also full line of

Electrio Light P'nd
Powr Equipments

Toronto Electric
Motor Co. 103,105,107,109

ADELA!E ST.W.,'TonoNTO,

or B. E T. Pringle, 216 St.
James St., Montreal, P. Q.

of S16,ooo, and this happens at regular inter-
vals of about a month."

The Minnehaha is the extension of the Cari-
boo. Compare its prospects with other proper-
ties before investing. (i) It is the extension of
a dividend-paying gold mine; (2) it has a shaft
down 43 feet on a quartz ledge four teet wide;
(3) the quartz is the good old-fashioned " sugar
quartz," similar to that of the Cariboo (B. C.),
Homestake (Dak.) and Sultana (Ont.); (4) this
quartz gives average assays of $20 to #260 of
gold to the ton; (5) this property is Crown
granted; (6) the promoters' stock is in an iron-
clad pool until the treasury is all sold or the
mine on a paying basis; (7) the property is not
a prospect, but a promising mine.

Secure prospectus and book your orders for
stock at once. Official brokers for the treasury
stock.

canipboll, Gurrîe &G.
52 Yonge Street,

TORONTO, ONTARIO.

it6l
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TORONTO PRICES CURRENT.

Name of Atticle.

Breadstuffb.

FLoUR: (V brl.) ............
Manitoba Patent .........

"l Strong Bakers4
Patent (Winter Wheat)(
Straight Roller ............
E xtra ..........................
Oatmeal ....................
Rolled Wheat...............
Bran, per ton ...............

GRAIN :
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"4 No. 3...
Man. Hard, No. 1.........

No. 2........
4. " No. 8.........

Barley No. 1 ...............
"l No. 2 ...............
". No. 3 Extra......

O ats, ...........................
Peas ...........................
Rye.............................
Corn ...........................
Buckwheat ..................
Timothy Seed, 48lbs. ...
Clover, Alsike, 601bs......i

"l Red, ." .....
Hungarian Grass,481bs.
M illet..........................
Flax, screened, 56 lbs ...

Provisions.
Butter, choice, V lb. ... j
Cheese, new ...........
Dried Apples ...............
H-ops ...........................
Beef, Mess.............
Pork, Mess .................. I
Bacon, long clear ......... (

"l Breaki'st smok'd9
H ms...........................
*-alls ...........................
Lard ........................... 1
Lard, compd ............... 9
Eggs, V doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No.1......

Il ". No. 2......i
Slaughter, heavy .........

No. 1 light...i
"4 No. 2 "l ...

Harness, heavy ............
light...............

Upper, No. 1 heavy ...... 1
light & medium.i

K Sk 1-rench.........i
"4 Domestie......
"4 Veals............ i

Heml'k Calf (25 to 80) ... 1
Imitation French ......... i
French Calf.............
Splits, 7 lb.............
Enamelled Cow, V it...
Patent ........................ i
Pebble Grain ...............
Buff ........................... i
Russets, light, V lb.......
Gambier ....................
Sumac........................
Degras .......................

Hides B Skins.
Cows, green............
Steers, 60 to 90 lbs..
Cured and Inspected
Calfskins, green............

"4 cured .........
Sheepskmns ..................
Tallow, rough...............
Tallow, caul...............

rendered............

WooI.
Fleece, combing ord......

". clothing ... ....
Pulled, combing

super ...............
extra .............--

Groceries.
COFFXEEs:

Lava V lb., green .........
Rio ".........
Porto Rico " .........
Mocha .......................

;RUIT:
Raisins,iaye ..............

Valencias, lay-
ers, selected.

o.s. to f.o.s.......
New Valencias, f.o. ...
Sultana....................
Currants Prov'l, ........

"4 Filiatras.........
"4 Patras .......

Cleaned Currants.......--Gulf Currants..............
Figs,........................

Almonds, ...............
Filberts, Sicily.
Walnuts, Marbot .......
3renoble ....................
iaples

Name of ArticleWhaiesale
Rates.

* $ c.
5 (0 5 10
4 60 4 70
0 00 4 50
3 75 3 75
3 30 0 00
300 000
3 75 4 00
9 00 12 o

0 75 0 76
0 73 0 74
0 70 0 71
0 68 0 69
0 66 0 67
0 64 0 65
0 87 0 88
0 85 0 86
0 76 0 77
0 30 0 31
0 26 0 27
0 23 0 24
0 18 0 19
0 40 0 41
0 29 0 29
0 30 0 31
0 25 0 26
1 90 2 10
3 50 4 75
4 50 5 25
0 70 0 80
0 65 0 75
1 10 1 20

0 12 0 14
0 i1 011a
0 02* O 03
0 10 0 13
9 50 10 00

12 00 il 50
0 05Ï 0 (6
0 096 O 10
0 10 011
0 03 0 07
o 0 007J
0 ^* 0 6
0 14 0 15
0 75 0 85

0 24 0 25
0 22 0 23
0 25 0 27
021 023
0 00 0 00
025 0 35

3 0 28
0 30 0 35
035 0 40
0 75 0 90
0 50 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 0 25
018 0 22
0 18 0 22
012 011r
012 015
0 40 0 45
0 05 0 00
008 000

02* 0 022
Per lb.

0 37 0 0C
007 00
0 07 0 08
0 07 0 00
0 08 0 09
0 00 1 10
000 0011
0 30 0 021
003 003

0 20 0 22
0 20 0 21
021 0 22
00 021
021 0 22

$ c. 6 c.
024 033
0 15 0 18
0 22 0 26
025 032

3 25 5 00

0 07 0 07J
0 35 006
0 6t 000
0 0 O 10
030 ou0,4
0 o01 0 04
0 0 O 06
0 06 007j
0 00 0 08
0 00 0 036
012 0 14
0 091 O 10
011 0 12
0 13 014
0 15 0 o6

Grocerles.-Con.
Svups:Com. to fine,

Fine to choice.......---.
Pale .......................

MOLASSES: W. I., gal...
New Orleans ............

RIcE : Arracan............
Patna, dom. to imp.
Japan, " " --

Genuine Hd. Carolina...
SpIcs: Allspices.........

Cassia, whole per lb...
Cloves ..................
Ginger, ground .........
Ginger, root.....--.
Nutmegs ..................
Mace................
Pepper, black, ground

". white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated .-----

VeryBright .....--..----...Med. Bright Yellow ...
Yellow...........
Demerara............

TEAs:
apan, Yokohama.....-
apan, Kobe..----.......
apan, Nagasaki, gun-
pawder,com.to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune--
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ....................
CeyIon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ..............

Indian, Dareelings ......
Broken Orange Pekoes
orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong ................

KagaValley .........
Oalang, Formosa ......

TOBAcco, Manufactured
Mahogauy ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 7's .................
Victoria Solace, 12's...
Rough and Ready, 8's.
H-ineysuckle, 8's ......
Crescent H ...............
Napoleon, 8s..........
Laurel, S's. ...............
Index, T's.............
Lily F ... ...........
Derby, T's.............

Liquor
Pure Spirit, 65 o. p....

50o. p....a 25u. p....
Family Proof Whiskey

20 u. p....... .........
Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

" # 5 y. old
Hardware.

TIN : Barsperlb.........
Ingot ........................

CoppaaR: Ingot............
Sheet .......................

LEAD: Bar............
Pig ...........................
Sheet .......................
Shot, common .........
Zinc sheet............
Antimony .................
Solder, hf. & hf.........
Solder, Standard ......

BRAss: Sheet ............
I RON: Pig 6................

Summrerlee ..............
Bayview American ...
No. 2 Soft Southern...
Foundry, pig ............
N. S. Semens .........
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Hoops, coopers .........
Bandcoopers............
Tank Plates...............
Boiler Rivets, best...
Russia Sheet per lb..."l imitation

GALVANIZED Rltao
Best No.22.............--94 24 .

4 26 ...............
# 28 ...............

IRtON WIRE:

Co 'd Steel & Cop'd-..
-- •.

Name of Article.Wholesale
Rates.

$ c. * c.
o Olî 3 02
0 02 0 2
0 33 0 03t
0 30 0 4.5
0 25 0 35
0 03 0 039
0 05 0 06
0 041 0 06
0 09 0 10
011 012
0 15 0 17
015 0 35
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
0 08 0 15
0 20 0 25

0 35à 0 05è
o og 0 04i
C 03: 0 00
3 tu 3 0
0 03¾ O 0)0
0 U38 0 03J

0 12 0 40
0 13j 30

0 14 0 18J
0 37 009
010 0660
0 12 0 50
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 30

0 3r' 0 45
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
0 1 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 00
0 47 0 00
0 47 0 00
0 57 0 00
0 56 000
0 44 0 00
0 50 0 00
0 49 0 00
0 44 0 00
0 47 0 00
0 50 G 0 00

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50
$ c. $ c.
0 164 0 17
0 16 0 16è
O 12j 12*
0 15à 0 16
0 04 0 04
0 03à 0 089
0 04 0 C4t
0 6 17j% d
0 05* 005
0 09 O 0le
0 11 0 11*
O 10* 0 il
020 030

00 000000
00 00 00 0019 50 00 00
18 00 00 00
18 50 00 G
19 50 20 00
19 O 19 50
1 60 1 65
4 00 4 25
0 05 O 06
0 00 2 30
0 00 2 25
2 25 000
4 50 500
0 1oi 0 11
006 0 04

0 04 0 04J
0 04 0 04
004 0 041
0 041 0 04

Spring 20%
00 to 0%l

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain # in. ............
Barbed wire, gal. ........
Iron pipe .............- I

11-2
galv................

Screws, flat head .........
". r'u head ..... ...

Boiler tubes, 2 in.........
". "4 3 in. .........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, in. .........

" 5/16in.......
44 " & th'ck'r

Sleigh shoe.............
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy..............A.P
30 dy..............A.P.
20, 16, 12 dy............A.P.
10 dy..............A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. .............. .... A.P.
3 dy A.P. Fine .........-
4 and 5 dy. ............ C.P
3 dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'dlist
HoRsE NAILS:

Pointed and finished ...
HoRsE SHOEs, 100 lbs.
CANADA PLATES:

MLS Lion j pal.........---
Full pol'd ..................

TiN PLATES: IC Coke ...
IC Charcoal......-...--
Ix ". ...............--

lxx " · ·.....-.......
D C " ...............--
IC M. L. S.........--...

WINDOw GLASS:
25 and under...----.-
26 to 40 ..-... -...
41 to 50 ....... ----.
51 to 60 ......-...

ROPE: Manilla. basis ......
Sisal,...................... ...
Lath yarn............--.

AxEs:
Montana ................
Keen Cutter.........--
Lance ...----.............
Maple Leaf .........

011.
Cod Oil, Imp. gal..........
Palm, V lb...........----.
Lard, ext ..................
Ordinary .................
Linseed, boiled f.o.b..---.
Linseed, raw f.o.b.........
Olive, 7 Imp. gal......-
Seal, straw..........---.

pale S.R. ............
Petroleum.

F.O.B.,Toronto
Canadian, 5 to 10 1.ris...
Can. Water White .---.-
American Water White

Paints, &C.
White Lead, pure.........

in Oil, 25 Ibs. ........
White Lead, dry .....---.
Red Lead, genuine ....--
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng......
Varnish, No.1fr....
Varnish, No. 1 Carr......
Bro.japan .................
Whiting...........
Putty, per brl.iof100 ibs
Spirits Turpentine ......

Drugs.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
B orax...........................
Cam phor ....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Crean Tartar ......... lb.
Epsom SaIts ...............
Extract Logwood, bulk

boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
Iodine ........................
Insect Powder ............
Morphia Sul. ...............
Opium .......................
Oil Lemon, Super.........
Oxalic Acid.............
Potass Iodide ...............
Quinine ................ z.
Saltpetre .................. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, V keg......
Tartaria Acid ...............
Citric Acid . ..............

0 45 0 50
0 061 0 00
0 60 0 70
0 50 060
0 0 0 42o 16 0 45
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16*
0 18 0 18*
0 20 0 216

5 15
5 00
4 50
1 50
1 50
0 80
065
1 50
0 65
0 55
1 85
0 41

5 25
5 50
4 75
200
2 25
0 90
100
200
0 90
0 65
2 00
0 42

00 0 00
05 0 07
021 0 0
07 0 10
65 0 80
22 0 40
09 0 10
02t 0 05
25 0 30
011 0 03
12 0 13
15 0 17j
10 0 13
22 0 30
13 0 15
00 550
35 0 38
00 2 03
25 4 50
90 2 25
12 0 14
00 4 40
23 0 30
07 0 09
26 0 30
38 0 42
os 0 04
02 008
60 800
38 0 40
45 O 50

Name ot Article.

Canned Fruits-Cases, 2 dos.
APPLES-3'S, .............................. doz.

Gallons........................
BLUEBERRIES-1'S, .....................

2's .....................
CHERRIES-2's,..........................
RASPBERRIES-2'S, .....................
STRA ,ViERRIES-2'S, ..................
PEACHES-2's, Yellow..................

3's, Yellow............"
PLUMS-2'S, Green Gage ............

each.
$0 85

1 65
0 00
0 75
1 85
1 35
O 03
1 75
2 75
1 60

0 35
1 90
0 00
000
000
185
189
2 00
300
2 00

Wholesale
Rates.

* c. $ c.
00 to 20%
00 to 29%

0 03 0 00
2 75 0 00
60/10 67%

è 47%
70/5 70/10

0 50 50/5-/.
801 0/10
75/10/10

0 09 0 00
0 10* 0 00
0 12 0 14
0 11 000
2 10 000
2 00 0 00
2 00 000
2 40 0 00

0 00 2 30
000 2 35
0 00 2 40
0 00 2 45
0 00 2 50
0 00 2 55
0 00 2 70
000 2 85
0 00 3 30
0 00 3 80
000 2 80
0 00 3 10

80%

dis 50%
3 35 0 00

2 50 2 55
3 :o 3 25
3 15 0 00
3 50 3 65
4 50 4 65
5 50 5 65
325 3 40
525 5 40

-rH1 MO1~TA~I IMES

Canned Vegetables-Cae, 2 dos. each.
BEANS-2'S, Stringless ............... per doz. $0 65 0 75

2's, White Wax.................." 0 61 0 00
3's, Baked....... ........... " 1 O 1 45

CORN-2's, Standard............." 3 50 0 65
PEAS- 2's, .................................... " 0 70 0 75
PEARS-2'S .................................. " i 65 1 75

" -3's ................. .................. " 225 235
PUMPKINS-3'S,............................. " 0 75 0 90
TOMATOES-3's,..........................." 671 0 75
ToMATo CATSUP--Simcoe............0" 85 O 00

Fish, Fowl, Meats-Cases. 21b. tins
MACKEREL.................................per doz $1 15 1 25
SALMON- Indian (Red).................." 1 15 1 25

Horse Shoe, 4 doz. ......... " 140 0 00
Flat................... " 1 65 1 70
Anchor.... ............... " 140 0 00

LoBSTER-NobleCrown, flat tins 4's
and l's........................ " 165 275

Noble Crown, tall tins, xx
andxxx ...................... 235 2 45

SARDINEs-AlbertS, l's.........per tin 018 20
.s .................. " 013 000

Sportsmen, I's, key opener 0 0 124 0 00
large, à,key opener " 021 0 00

French, J's, key opener " O 18 0 00
"l 's,' "4 " 0 1 le

"é'é s .......... " 0 1 0
"l ' s .ý................ 4" 0 1 0 9

" Canadian, l's ............... "l 0 0
CHICKEN-BonelesS, Aylmer, 12oz.,

2 doz.............per doz.0 00 2 25
Tu RKEY-Boneless, Aylmer, 12oz., 2d " 000 2 35
DucK-Boneless, l's, 2 doz. ............ "2 30 2 35
LUNCH TONGUE-l's, 2 doz............. 0 00 2 75
PIGS' FEET-l's, 2 doz. .................. " 0 00 2 35
CORNED BEET-Clark'S, l's, 2 doz.... " o 00 1 25

" "l Clark's, 2's, 1 doz.... " 2 30 2 40
Clark's, 14's, 1 doz... " 00 00 16 75

Ox ToNGUE-Clark'S, 21'S, 1 doz.
Paragon .............. 8 75 900

LUNCH ToNGuE-Clark's, l's, 1 doz 0 00 3 25
" 6 " ." 2's, " ... " 000 6 75

Soup-Clark's, l's, Ox Tail, 2 doz... " 0 00 1 40
Clark's, l's, Chicken, 2 doz. " 00 1 40

FISH-Medium Scaled .................. " 0 07 0 09
CHIPPED BEF-l'S and l's, per doz. 1 70 2 80
SM]ELTS-60 tins per case................ 3 00 0 00
SHRIMPS ........................... per doz. 3 25 0 00
COVE OYSTERS-1'S ........................ 1 35 1 40

" - 2's ........................ 9 25 2 35
FINNAN HADDIE-Flat .................. 1I 10 1 30
KIPPERED HERRINGS.................... 1 80 1 90
FRESH " ..................... 1 10 120
BLoATERS--Preserved .................. 1 85 90G

Bawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $2A GO 26 GO
1 in." " " " 33 3600
1 and thicker cutting up ............... 24 26
I inch flooring .............................. 16 0000
14 inch flooring .............................. O O 16
lxlO and fine 12 dressing and better 25 GO 28 GO
SxlOand 12 mill run........................ 6001700

lx1O and 12 dressing........................ 800 20
lxl0 andl12 common ...................... 3 15
lxlO and 12 mill culls ............ 9O 0
1 inch clear and picks.....................30
1 inch dressing and better............... 0 24
1 inch siding mill run ..................... 14 15
1 inch siding common..................... 13 O 16
1 inch siding ship culls .................. 100012
1 inch siding mill culls ................. 8 10
Cull scantling................................. O 9
1 inch strips 4 in. to 8 in. mill run ... 1400160
1 inch strips, common..................... A GO 13 GO
lixO and 12 spruce culls.................. 10oGO il GO
XXX shingles, 16 in......................... 2O2 30
XX shingles, 16 in. ........................ 1i10oi130
Lath, No. 1.... ...............

No. 2.................. ................ 130 000

Hard Woods-VM. ft. Car Lots.
Ash white, lst and 2nd-1 to 2 iiL. $24 GO.26.e<

1 46 2j 4 , 00 28 00
black, " 1 1 1800"...

Bir h, " 1 4 15"00 ....
square, 4x4 to8x8in 23 GO 25 GO

Red, " 1 tolin... 24002500
2 1 4 l ... 2600 2800

Yellow, " 1 4 14001500
Basswood " 1 .... 001800

" 1*4" 2 18001900
Butternut, " 1 " 1 . 22004

2 3 .... 25002800
Chestnut, " 1 "2" "....00
Cherry " 1 " é5....500

Sa 2 4 .... 00000
Elm, Soft, " 1 .... 14001500

2 3.... 5001600
Rock, " 1 . 14001500

1 " ".... 00g00
Hemlock, " 0 " "... 00
Hickcry, " 1" 2 .... 0000
Maple, " 1 .... 100000

6. ~2 4 4 "....2 0

Oak, RedPlain 2" 1 " 1½"....
"l "l " 2 "4 ".... 300000

" WhitePlain', 1 "... 500000
" " ' 2 4 ... 000000

Quartered " 1 2 . 45005
Walnut, " 1 s . 000000
WitewoodBoÔ530036400

J40 60

2 60
2 90
3 30
3 60
0 08à
0 .î
0 00

550
7 75
9 25

10 25 1

000
.0 00
0 00
000
000
0 00
0 06t
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of sole leather tanners are seriously considering
an advance. Black leather men advise their
agents that they cannot undertake to receive
orders for future delivery of buff, splits or
pebble at present quotations, and some dealers
are not anxious sellers from stock at figures
below. A better demand from England
is reported for these latter lines, which
helps to stiffen the ideas of holders
We quote:-Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c.; No. 1 ordi-
nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
l slaughter, 23 to 25c. ; No. 2 do., 19 to 21c. ;
common, 17 to 18c.; waxed upper light and
Medium, 26 to 29c. ; do. heavy, 24 to 27c.;
grained, 25 to 30c. ; Scotch grained, 25 to
30c. ; western splits, 20 to 25c.; Quebec do.,
15 to 17c. ; juniors, 13 to 15c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c.; Canadian, 20 to
2 2c. ; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.:
extra heavy buff, 15c. ; pebbled cow, 11 to 13c.:
POlished buff, il to 13c.; glove grain, 1.1 to
1 3c.; rough, 22 to 23c.; russet and bridle, 35
o 45c.

METALS AND HARDWARE.-Some little im-
Provement in demand is noticeable, but the
business doing is in small lots. In pig iron
there is nothing new, and bars continue easy,
car-lots being available at $1.40. A stiff ad-
Vance has developed in Canada plates, $2.60
being asked for small lots of 52 sheets to the
box ; 60 sheets are decidedly scarce, and of .75
sheets there are practically none now in the
Market. Terne plates are also now in very
limited supply, and are advanced to $6.25; the
sarne is true of coke tins, for which $3 10 is now
asked in small lots, and black sheets are also
Stiffer, some holders asking 2.40 for No. 28
gauge. Copper, lead and tin are all very steady
at quotations. As a result of the nail manufac
turers' meeting last w, ek, cut nails are reduced
15C. a keg. We quote :-Summerlee pig iron
820 to 20.50, ex-store; Carron, b19.50: Ayrsome
$18.50; Shotts, $18.25 to 18.50; Carnbroe, $18.5(
to 19.00, ex-store ; Siemens pig No. 1, $16.5(
to 16 75; Ferrona, No. 1, $16.5(l to 16.75
ilamilton No. 1, $18 25 to 18.50 ; No. 2, ditto

818.00; machinery scrap, $15.00; common do.
112,00 to 13.00; bar iron, Canadian, $1.40 t<
1.45 ; British, $2.00 to 2.15 ; best refined, 02.40
Low Moor, $5 ; Canada plates-Pontypool, o
equal, 82.50 to 2.60; 52 sheets to box; 60 sheets
82.70 ; 75 sheets, none here; all polished Canadas
82.60; Terne roofing plate, 20x28, $6.25; Black
sheet iron, No. 28, $2.25 to 2.40 ; No. 26, $2.15 to
2.20; No. 24,82.05to2.10; Nos. 17to20, $2; Nc
16 and heavier, $2.30; tin plates-Bradley char
coal, 85.60 to 5.70: charcoal, I. C., Allc
vay, 83.95 - do . I.X., $3.90 to 4.00; P. IE
Crown, I C , 33 60 to 3.75; do., IX , $4.50
Coke I C $3.00 to 3.10 ; coke, wasters
12 70 ; galvanized sheets, No. 28, ord:
narv brands $4.25; No. 26, e400; No. 24
8 75 in case lots: Morewood, $5.00 to 5.10
tinned sheets, coke, No. 24, 5ic. ; No. 26
6c.; the usual extra for large sizes. Canadia
bands, per 100 lbs., $1.75; English ditto, 82
hoops, $2.15. Steel boiler plate, incl
and upwards, $1.85 to 1.90 for Dalzell, an(
equal ; ditto three-sixteenths inch, 82.5(
tank iron, k inch, 1 50 ; three-sixeenths dc
82.00; tank steel, 1.75; heads, seven-sixteentl
and upwards, 12.45 to 2.50; Russian shee
tron 9c. lead, per 100 lbs., pig, $3 15 1
3.25 ; sheet $4 to 4.25 ; shot, 86 to 6.50 : be
cast-steel 8'to 10c.; toe calk, b2.25 ; spring, $2.50
sleigh shoe, $1.85; tire, 8190 ; round mach
nery steel 82 25 ; ingot tin, 16 to 17c. for L.
Y.; Straits, 151 to 16ic. ; bar tin, 16J to 17e
Ingot copper, 12J to 13c. ; sheet zinc, $5

5.25 ;Silesian spelter, 14.50; Veille Montagn
sPelter, $4.75 ; American spelter, $4.50 ; an'
mony, 84 to 9c. ; bright iron wires Nos. 0 to
42.60 per 100 lbs. ; annealed and oiled do
82.65 ; galvanized, #3.15 ; the trade discount <
Wire is 25 per cent. Barb and twisted wire an
staples, $3 per hundred for Quebec provin(
feigh paid on half-ton lots; for Ontario poin
2.85, freight paid up to 25c. per hundred.

OILS. PAINTS, AND GLASs.--There has be
more American demand for cod oil, with repo
ed sales of several hundred barrels, and lo<
s tocks are said to be now very low ; the loc
consumption in this line is, however, very lig
at present The advance in turpentine not
last week is confirmed. Dry lead is report
firmer in England, and the lately revised qi
tations are firmly held to. In other lit

9changes are to be noted, We quote:

Turpentine, one to four bris., 43c. ; five to
nine brls., 42c., net 30 days. Linseed oil, raw
one to four brls., 46c.; five to nine brls., 45c.;
boiled, one to four barrels, 49c.; five to nine
barrels 48c., net 30 days; olive oil, machinery,
90c.; Nfld. cod, 34 to 36c. per gal.; Gaspe
oil, 32 to 33c. per gal.; steam refined seal,
50c. per gallon in small lots. Castor oil
9 to 91c. as to quantity. Leads (chemically
pure and first-class brands only), 85.00,
No. 1, $4.62½; No. 2, $4.25 ; No. 3, $3 87J ;
No. 4, $3.50 ; dry white lead, 4j to 5c. ; genuine
red do., 4¾ to 41c.; No. 1 red lead, 4c. ; putty,
$1.65 to 1.75 in bulk, $1.85 to 1.90 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, 31.50 to 1.75;
spruce ochre, $2.25 to 2.50; window glass,
81.35 per 50 feet for first break; $1 50 for
second break;: third break, t3.30.

LIVERPOOL PRICES.
Liverpool, Feb. 4, 12.30 p. m.

s. d
W heat, Spring ............................................. 6 5
Red Wnter...................................O O
No. 1 l ........................................... 6 7
C orn ............................................................ 2
Peas . ..................................... ..............-.... 4 41
Lard ......... ....................... 21 3
Pork .............................................. 45 0
Bacon, beavy................................................ 25 6
Bacon, light................................................... 24 6
Tallow ......................................................... 18 9
Cheese, new wite ................... 58 0
Cheese. new coiored ...................... 58 0

The tlghest Standard
in the ON19R MHIIt [111II

WooL.-No improvement is to be noted in
the trade situation. Local dealers do not ap-
pear at all anxious to push business, owing to
the unsatisfactory state of affairs in the woolen
manufacturing trade, a'nd a second cargo of
Cape wool, of about 1,000 bales, just arrived in
Boston for two of our local houses, is likely to
go into store in that city, if no advantageous
offers are received from American sources. A
few bales of the first cargo were sold to Ameri-
can manufacturers at 14c. per lb. cash, but the
bulk of the cargo has been put into store in
New York.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head OMee, . . - - Guelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St, TORONTO.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto.'

57th VEAR.

There is some comment in life insurance circles as
to the standard of valuations adopted by different Can-GALT, ONT.
adian companies. The Blue Book shows that The LoeP ............. *01,570,312 00
Ontario Mutual and The Great West lead the pro- Amot nt Blok......... 11,88,8010
cession in adopting the highest standard (Actuaries' 4 Total Amets............... 849,988%

per cent.) The Canada Life uses the American 4 per Both Cash and Mutual Plans. During 1891, '92 snd
cent., and the Sun Life still adheres in the Blue Book to 93 refunded ln cash 90.. and '94 and 95 10% of ail usem-

Hm. di per cent., as do all other Canadian companies. bers'premiums.

The Ontario Mutual deserves credit for advancing President,-HoN. JAWEs YOUNG.

at one leap to so high a standard."-Moitey & Bisks Vice-President, A. WAaocs, Esq.

Toronto, October. 1896. Manager, B. S. STEONO, Omt.

(Chapter 20.)

NOTHING LIKE SAFETYI1
Governmient Security $4,1559,007

Tihe above is the amotnt of the AGtna Life Insurance Coinpany's deposit at Ottawa, lu the strong box

of the Dominion Government, for tme added security of ils Canadian PoIicy-boi1ders, as provided by the Statute.
It la composed of first-ciass Bonds and Debentures, as foilows-

United States Governmnent Bonds ...... 0 .5164751 City of Toronto Debentures..................0602.157
Manitoba....P163.2401 Vancouver............................243.000
QuebecAm.491,28..O.awa ...... ... 140,980
P. E. Island...a103,000A St Thomas. ........................ 119.498
New Brunswick.69,300 1 BranfordM ..................... 101,000
Montreal Prot. 93clrooe e213d150 Halifaxsh 90',ad . .105,000

R. C . l ....... 87,550 London ............ 76,500
InsaneIlio'spital l...............b 76,220 Other Canadian Cities'Debentures.........524,245
Harbor . ....... 63,600 Towns... ............... 352,820

i Cote SPresidentne-.-.-.HON....A.Es YOUNG.

ot te0 Totalmarketvalue of BondSandDeb'tues 4,155,005

GOVERNMENT INSURANCE.
Fron year to year the Eta's Govern ent eposit being increased, so that cou d such a thing be imgined

as the old .ETNA LiFE INSURANCE Cos becoîning insoivent, the full Reserve, or Officiai Liabiiity under every
Canadian Policy it has issued since March, 1878, or wiil hereafter issue, wiil be ampiy coverei by the Bonds and
Debentures in the Re, eiver Generals banda at Ottawa.

The following table is from the Officiai List of Deposits a Ottawa, siowing the amounts now standing to txe
credit of the Eigheen principal Life Insurance Companies doing business in Canada, according b the accepted
Ivaluationa

CANADIIAN AGENCIES. CAN.IDIAN COMPANIES.
Unita Life IsiGovrance C ......... 3,654,053 Ontaro Mutual Life Assurance o ........ 92,693
Equitable Life Assurance Co. . ............ ,03 .472 Confederation Life Associatiju................. 76,050

ILStandard Life Assurance Co ................ 2,754,361 Canada Life Assurance Co .................. .. 54900
London and Lancashire Lufe................ 133 1,515 Sun Life Assurance Go ...... ................. 5760"1

iTravelers' Life Insurance Co ................ 874,446 Federal Life Assurance Go ................... 50,226
New York Life Insurance Co................ 3.173,700 London Life Insurance Cn ................ ...... 54,000
Mutuai Life Insurance Co .................. 2,965,300 North Amnerican Life Assurance Co............ 53,775
Briish Empire, London, Eng ........... 1,008,424 Temperance and Genera Life Assurance Go50,000
Union Mutua Life, Portland, Me.......... 569,468 Manufacturers' Life Insurance Co..........50,000

Total Deposits... ....... 819,367,839 Total Deposits ...................
The .nAEits Offca epos'il, h will ha seen ismucb larger than that of any other compsuy. and about seven

limes larger than the total to the credit of the whole nine Canadian comipanies. The Statule cails for ouly 65o,000
LI from each com pany organized within the Domiinion, as a mere License Deposit. British and American com sunies

it deposit the FU LL RESERVE on aIl Policies issued since March, 1878. Nothing like perfect safety, sud dou bIe

d Security is no harm, such as the .A0tna Life practically furîishes to ils Canadian patrons.

d
Western Canada Branch, 9 Toronlto8tp't~ TORONTO.

W..103,$ON$,0anager0

1
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dcat Union
nce Co., Ltd.
ON, Eng.

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ednburgh

LANSING LEWIS. Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ & BEATTY, Beaident Agents, 15.To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN-
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager

WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTo. Tel. 909.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Quee City FireInsurance Co'y.
ESTABLISHED 1871.

Head Offtee, 82 Church Street, TORONTO

JArlES AUSTIN,
tFounder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

MillCrs' and Manufacturer los, .a
EsTABLISHED 1885.

Head Office, 32 Churoh Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspectol
and moderate rates only charged, based on actua
experience.

Average of Companies' (from Superintendent of Insur.
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance In force, only 1.40
per cent.

The stabllity of a company depends not upon the
amount of its assets, but upon the ratio of those
assets to its gross liabilities.

SCOTT & WALMSLEY, Underwriters

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,..... . WATERLOO, ONT

Authorised Capital..................1,000000

Subscribed Capital.................. 257,000
Paid-up Capital ..................... 64,400

JAMEs INNsS, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

gW4 few more good Agents wanted,

BANKS.

British Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townshis..................
Halifax Banking Co.......................
H am ilton ..........................................
Hochelaga ..........................................
Imperial .............................................
La Banque du Peuple..................
La Banque aques Cartier............
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons .........................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ...................................
O ntario .............................................
O ttaw a................................................
People's Bank of Halifax..............

ephe's Bank of N.B....... .........
Q ue e .............................................
S . Stephe 's .......................................

Standard .............................................
Toronto .............................................
Traders .............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Leglsla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

s

INSURANCE COMPANIES.

ENGLISH (Quotations on-London Market.)

No. YealyLastC
Shares vi NAME OF COMPANY I0 1Sale.
or amt. dn.cJ38'ý
Stock dendFeb. 13

250,000 8ps Alliance .................. 90 !21-5; 1 11
50,000 25 C. Union F. L. & M. 50 5 3 39J

900,000 8à Guardian F.&L. 10 5 il 1-4
60,000; 90ps ImperialLim... 20 5 30 31

156,493 5 LancashireF.&L 90 2 4j 5*
35,86 90 London Asu. Corp.... 25 1 59 61
10,000 10 London & Lan. L.... 10 2 4j
85,100 20 London & Lan. F.... 25 1 1 l

245,6460 85 Liv. Lon. & G. F. & L. Stk. 2 54J
30,000 30 Northern F. & L...... 100 10 77 79

110,000 90ps North British & Mer 25 6 3940è
53,76 23 Phoenix .................. 50 5 40 41

125,234' 58 Royal Insurance...... 90 3 531 546
50,000 ...... Scottish Imp. F. & L. 10 1..
10,000 ...... Standard Life.......... 50 12 .

240,000; 716 Sun Fire.................. 10 10 9 10J

CANADIAN. Feb.25

10,000 7 Brit. Amer. F. & M... $50 $50117 118
2,500 15 Canada Life ............ 400 50 610 ...
5,000 15 Confederation Life... 100 10 278 ...
5,000 12 Sun Life Au. Co...... 100 12J68 ...
5,000 5 uebecoFire............ 100 65.
2,0001 10 neen City Fire.......025 900...

10,000 10 estern Assurance.. t 90 156157

DISCOUNT RATES. Lcndon, Fe'. 13

Bank Bills, 8 months..................... 1
do. 6 do. .................. 1 2

TradeBills,8 do. .................. 2 o
do. ô do...............,. 1

Capiali Sub-

scribed.

100 $2,990,0000
243 4,866,666

50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
20 500,000

100 1.250,000
100 800,000
100 1,963,600
..... suspended..

25 500,000
90 1,200,000

100 6,000,000
100 1,500,000
50 2,000,000

200 12,000,0001
100 500,000
100 1,500,000
100 1,000,000
100 1,500,000

90 700,000
150 180,000
100 2,500,000
100 900,000

50 1,000,000
100 2,000,000
..... 700,000

50 500,000
60 1,200,000

100 500,000
100 500,000

75 300,000

50 630,000
25 750,000
50 5,000,000
50 750,000
50 1,000,000

1001 3,223,500
50 1,057,250
50 3,000,000

100 1,500,000
100 700,000
50 679,700
50 2,000,000
50 300,000
50 600,000
50 1,000,000
50 3,000,000

100 1,937,900
100 2,500,000
100 2,750,000

50 5,000,000
100 1,38,300
100 1,500,000

100 840,000
100 2,008,000

40 578,840

100 450,000
100 466,800
100 1,000,000

RAILWAYS.

P

1

Capital Rest. end
d-up Months.

2,990,0001 S 486,666 47
4,866,666 1,338,333 2
6.000,000 1,000,000 3

316,240 100,OOC 3
1,500,000 1,500,000 3*
1,500,000 750,00e 3j

500,000 395,000 3*
1,250,000 675,000 4

800,000 345,000 3j
1,963.630 1.156,800 4
............. ................ ...

500,000 235,000 3
1,200,000, 2è
6,000,0001 3,000,000 4
1,500,000 1,075.000
2,000,000 1,400,000 4
2,000,000 6,000,000 5

500,000 550,000 6
1,500,000 1,500,000 4
1,000,000 50,000 2j
1,500,000 1.065,000 4

700,000 175,000 3
180,000 120,000 4

2,500,000 500,000 3
900,000 45,000 3

1,000,000 600,000 4
2,000,000 1,800,000 5

700,000 85,0001 3
500,000 185,000 3

1,200,000 300,000 3
479,620 10,000 3
377.336 105,000 3
300,000 70,000 3

'qerrera

+And 1%
bonus.

627,501 150,000 3
750,000 112,000 2

2,600,000 1,450,000 4
722,000 195,0001 3
932,96 210,000,2j

1,319,100' 659,550 3
611,430 162,47S1 3

1,400,000 730,000 4
1,100,000 336.027

684,485 160,000 3
659,050 74.000 3

1,200,000 462,000 3
300,000 75,000 3
600,000 115,000 ...
699,020 2001000 3

1,500,000 770,000 3

398,509 120,000
1,250,000 325,000'1*

550,000 160,000 3
700,000 410,000 11*
548,498! 4500001 3
375,000 111:000 3

716,020 160,000 3
1,004,000 350,000 3

373,7901 50:0001 2

314,765 90,000 3j
314,386 150,000' 3
600,000 105,000 3

mqarterL

75
130
110

79
95
90

157
110

1~20

30
100
110

100
106
65

54.00

127.00
53.50
37.50

78.00

119.50
51.00
59.50
69.13

9.50

54.75

104.50

14 115- 114 .00

Par London
Svalue' Febh13lSh.,

Canada Central 5% Ist Mortgage......... 104 6
Canada Pacific Shares, 3% .................. $100 571 58
C. P. R. lst Mortg e Bonds, 5%........... 116 118

do. 50 year L. G. Bonds, 31%1......... ... 17 109
Grand Trunk Con. stock ..................... 1 100 4Î 5

5% perpetual debenture stock ....... ... 197 199
do. Eq. bonds, 2nd charge ......... 1 ... 124 127
do. First preference, 21............ 10 33J 341
do. Second preference stock, % 100 019 2
do. Third preference stock ......... 100 1i 11t

Great Western per 5% debenture stock 100 114 116
Midland Stg. 1st mtg. bonds, 5% ......... 100 92 94
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100 106 108
Wellington, Grey & Bruce 7% lst mtg. ...

Londol
SECURITIES. Feb. 13

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904, 5, 6, 8..............
do. 4% do. 1910, Ins. stock ............... 1
do. % do. Ins. stock ...................

Montreal Sterling 5% 1908...................
do. 5% 1874, ..................................
do. 1879, 5%,.................

Toronto Corpora on, 6%, 1891 Ster................
do. do. 6%, 1906, Water Works Deb.I
do. do. con. deb. 1898, 6%...
do, do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1998, 4%...i
do. do. Local Imp. Bonds 1913.........
do. do. Bonds 1939.........1

City of Ottawa, Stg. 1904, 6%...'
do. do. 4j% 20 year debs'

City of Quebec, con., 1905.........
1908.........

sterling deb., 1923.........
Vancouver, 1931.........i

1932.........
City Winnipeg, deb. 1901, 6%...

do do. deb, 1914, 5%...

110 113
106 111
110 11

1o7 109
104 106
104 106
106 107

99 10
99 11S

100 108
114 11
104 106
100 1
101 108
l11
108 115
113 i1
117 119

JL0 105
107 100
119 b
108 110

STOCK AND BOND REPORT.

CLOSING PRICES.

TORONTO. 'Cash val.
Feb. 25th. per share

125 130 12500
110 116 267.30
127 128 63.50
1 0 115 44.00
233a 234 116.75
145 ...... 72.50
143e ...... 287.00
155 157 155.00
130 135 130.00
179 180 179.00

82 90 21.00
72 76 14.80
164 172 168.0(1
163 166 163.00
185 187 92.5c,
126 131 452.00
253 ...... 25.
193 194 193.00
82 87 82.00

182 183 182.00
.... . 113. ......

I 16¾ 119 '116.75

165 167 82.50
229 232 229.30

124 126 6.ïo
100 120 6000

70 100 70.00
70 100 70.00

115 122 85.75

108

125
167

75

156

112½
102
119
124¼
19

109¾

118
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HAVE YOU SEEN ANDLW POLICY?

PLANS: UNI
T'ontine
Annuai MU'
Dilidend
or

snewable LIF
Ins

lnlCorporated Por
1848 Ma

PRED. E.sRICHARDS
President.

[ON
[TUAL
FE
urance Co.,
tland,
ine.

Subject
to the
Invaluable
Maine
Non-Por-
felture Law
and
contains
all
Up- to- Date
Features

ARTHUR L. BATES
Vice-President.

Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TEE----

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Asets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
'tILLIAM LEWIS, Manager and Seeretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaflray, J. M. Briggs, H. O'Hara.C THE o o o

anada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
*IWLAND a JONES. - Mail Building

ALLIANCE Ass'CE 00.
OF LONDON, ENG.

ESTABLISHED
1824

CAPITAL,
$25.000.000

CANADIAN HEAD OFFICE, MONTREAL
P. M WICKHAM, MANACER. CEG. MCMURRICH, ACT.,TORoNTO

FRCEDERICK T. BRYE RS, Inspector.

POLI CY$
ISSUHO

BY THE

onfederation
Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dition,viz.. that the premium shall
be paid . . . . . . .

Extended Insurance is granted
after two years. . . . . . . .

Paid-up Policies granted after
two years . . . . . . . . -...

Cash Values granted after five
years. .

Rates and full Information sent
en applieation. . . . . ..- . .

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

-THBE

MAL lFE INANEl GO.
0F NEW YORK

RICHARD A. MoCUROY, Presidont.
Statement for the Year ending December

S1st, 1895

Assets ... ... .... $221,213,221 33
Liabilities...

Surplus

194,342,157 58

.$26,866,563 5

Total Income ....... $48,597,430 51

Totalpaid Policyholders
ln 1895.......$23,126,t28 45

Insurance and Annuities
in force.... ... $899,04453 8

Net gain in 1895 ... $61,64T,645 36

Note-Insurance mnereiy wrltten la discarded from
this Statement as wholly misleading, and only insur-
sce actually lssued and paid for ln cash is included.

Paid to Policyholders since Organization
$411,56t,625 19

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INs, CO,
ESTABLIsHED IN 186.

HEAD OFFICE, WATERLOO, ONT.

Totaeeitet at 1 Dc., 189,....349,734.71
Polien la forcelan Wetern On-

tario over..........................180

GEORGE RANDALL, JO"M SHUH,
Presiden MVice-President

C. M. TAYLOR JOHN KILLER.
Secretary.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
Government Depo

s1,000,000
... ... ... ... ... 250,000
... ... ... ... ... 60,000sit

JOHN McCLARY, President.
A 0. JEFFERY Vice-President
n. v. jr , z Crc u.he new policy forms of this company are models of neatness and liberality

oney to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER. Manager.

"The more liberal a Policy is made, consistent with safet, the more Policies are
likely to be issued. And this the Great-West foîks aeem ta believe.-
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

WHICH GIVES TO POLICY-HOLDERS:
The Largest Cash Value, The Largest Guarantee Loan

Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

GRAýeeguarsutees are backed by a Reserve calculated on the 4% basis-The
t hEST LIFE being the firstbad only Canadisu Company that has, from

it on, provided this security for its Policy-holders. What takes well
litigpublie lsa agood hnfoAg teoba .

Por Particulars as to territory andr s n address,
JAMES LYSTER, Manager for Quebec,

qg&xjcsMechanic' Institute Building, Montrerai, Que.
" OLENAGHEN, Resident Director, Ontario,

i . 1 King Street East, Toronto, Ont
BROCK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED1889.

Haud Offic-Cor. Adelald & Victoria Sts., Toronto, Cao.
Total Assets, - - $400,00O.

Most attractive plans of insurance in existence. Coupon Annuity Bonds cn
life and endowment plans. Endowment PoliciesatLife Rates. HaifPremi rPolicies
Policies also issued on il other approved plans. Write for particua.b before insur-
ing elsewhere.

4 BELIABLE AGENTS WANTED *
E. MARSHALL, Secretary, E. F. CLARKE, M'n',; Director.

INCORPORATED 1875IfUURnunUL UU. Head Offlo, WATERLOO, Ontarlo
Subscribed Capital, 1200,000 00
Deposit with Dominion Gov't, S«0,079 76

Al. Policies Guaanteed by the LONDON AND LANCASHIRE FIRE INS-COMPANY with Asseta of $15,00(),(00.
WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Est1l hed Fire Insurance Co. BRLIN.

Head Offee, Berlin, Ontario

Mutual nd Cas Sstom Total Assets, Jsu'y. 1, 186.3 13,M9836Mutual and CashSystes Amount at sk.........129:1 l

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, cecretary.
A. B. POWELL, Inspector.

miector
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KOOTENAY MINES.

AN AUTHENTICATED REPORT.

The information that comes to Eastern
papers from time to time respecting the
mines of the Kootenay district of British
Columbia is handicapped, to use a sporting
phrase, by the impression that it is highly
colored through the desire of brokers in Mont-
real and Toronto or elsewhere, to sell shares in
the numerous companies that have been formed
within the last twelve months. THE MONE-
TARY TIMES has been careful not to accept,
without enquiry. all the statements made by
interested parties as to the prospects of particu-
lar properties, the width of veins, the aston-
ishing "lstrikes," the "probable" yield of cer-
tain mines. It is therefore with much satisfac-
tion that we reprint parts of the report of a
responsible officer, Mr. William Carlyle, minera-
logist to the British Columbia Government.
This gentleman has issued this month a bulle-
tin dealing with the Slocan, Ainsworth and
Nelson districts of that province. The develop-
ment of this region as a mining area dates back
no farther than 1891. Silver-lead deposits had
been found there by the Hudson's Bay Com-
pany men, and work had been begun on Toad
Mountain with more or less enthusiasm. But
owing to the fall in the price of silver a collapse
had ensued, and a number of promising loca-
tions were abandoned. In a few cases, how-
ever, work was persevered in, and $650,000
worth of silver ore was produced, and in 1895
#1,000,003 worth, 1896 showing about double
the latter figure. Meanwhile, gold-bearing
pyrrhotite deposits were found on Trail Creek,
and the noted Le Roi and War Eagle mines
are among the results. Mr. Carlyle thinks the
output from Kootenay for 1897 will show a
substantial increase over previous years. Here
is what the Government bulletin says of the
Slocan district':

SLOCAN DISTRICT.

The~Slocan, according to the number of its
shipping mines and the amount and value of
the ore sold, now ranks as the most productive
mining district in the province, and, in point of
importance, is not surpassed by any other. In
an area of 15 by 25 miles, there have been dis-
covered many veins of high grade silver-lead
ore, which are being developed with great vigor
and success, and among the mining men is
every feeling of confidence and hopefulness.
This winter nearly 50 of these properties are
shipping high grade ore that yields very profit-
able returns, and a large number of other
claims are being opened up.

" So far but comparatively little imported
capital has been expended here, as in the case
of nearly every mine now established, sufficient
money bas been realized from ore extracted
during development to pay for more extensive
workings, new buildings, mills, trails, roads,
and also dividends, but more or less capital will
be required to properly open up many other
claims on which the veins exist, but are not so
easily accessible as those first discovered. But
as most of these- veins are found along the
steep mountain sides and can be worked by
tunnels, and the cost of mining is low, requir.
ing little or no machinery, capital will be
necessary mostly when tramways and concen
trators are to be built, or, in some cases, for
hoisting plants and pumps when tunnel sites
may not be available.

"lMany of these mines are located near th
summits of the high precipitous mountains at
an elevation of 5,500 to 6,500 feet above sea
level, where erosion has cleared away nearly
all debris from the veins, but lower down
also on the mountain sides and in the talleys
are being found other veins or those discovere<
first much higher up, to the highest of whicl
now run good trails or wagon roads or else
wire rope tramways. The snow that lies deel
on these summits during the winter is in nowis
detrimental to mining operations, as most work
is done after its fail, when the ore can b
dragged down the smooth snow trails in raw-
hides in larger loads and at lower prices tha
are possible in the summer time, but the trackE
of snowslides must be carefully avoided.

"During 1896, 18,215 tons of ore yielde
2,141,088 ounces of silver and 19,210,666 pound
of lead, or an average of 117.4 ounces of silve
per ton and 52.7 per cent. lead, which woule
have a net profit of about $75 per ton, whilt
many carloads were shipped that yielded fror
300 to 400 ounces of silver per ton.

" The Slocan Star bas, of course, the large

chute of high grade ore yet found in this dis-
trict, and we are kindly permitted to state that
from 11,529 tons of ore and concentrates sold
during the last three years, 912,600 ounces of F
silver and 13,482,000 lbs. of lead have been m
paid for by the smelters, and of these amounts p
7,000 tons yielded 600,000 ounces of silver and
9,000,000 lbs. of lead during the past season of a
1896. t

" Many of the veins are small, varying from h
two or three inches in width to 20 or 30 inches d
of solid ore, but the high value of silver at t
present makes this ore very profitable, together
with the low cost of breaking ground. The
small Reco-Goodenough vein, the width of which e
is measured by inches, is probably the richest t
vein yet mined, as from the smelter returns of i
about 600 tons, the average was 407 ounces ofv
silver per ton and 42 per cent. lead. The highc
percentage of lead makes this ore a very de-
sirable one for the smelters, and the lead con- s
tents are usually sufficient to pay the freight t
and treatment charges, and the duty charged r
on the lead.V

" At no time in the history of this district
have so many mines had high grade ore ex-
posed."

NELSON AND AINSWORTH.t

There are some highly promising features
mentioned in the reference to the Nelson anda
Ainsworth districts. We quote:%

" The Silver King silver-copper mine of the
Hall Mines Company, limited, the PoormanE
gold (quartz) mine, and some small placer1
workings, have yielded all the production cred-t
ited to this district, but other mines will be
added ere long to this list. Since the comple-
tion of the smelter at Nelson, there has beent
greatly increased activity at the mine of thisi
company.1

" The Silver King mine has now shipped 31,-1
000 tons of ore that yielded 800,000 ounces of1
silver and 2,5J0,000 lbs. of copper, and the
development of the property is rapidly beingi
pushed, so as to admit of a greatly increased1
output, while the smelter is being increased so
as to undertake the treatment of all classes of
ore as may be bought in the market;

I The Poorman gold mine has given up about
$100,000 from its quartz ledge, and other pro-
perties in this locality that have similar veinsi
are now under bond and will be worked. 1

" The new district, known as the Salmoni
River Country, lying south of Nelson to the
boundary, and traversed by the Nelson and
Fort Shepherd Railway, was not visited, but
during the past year many claims were staked
off on gold and silver leads on the ridges,
between which run the tributaries of this river.
This winter considerable work is being done
here, and during the coming season much
greater interest will be shown in these veins, in
which it is stated ore similar to that of Ross-
land, and also gold-silver quartz with galena
and other sulphides, have been discovered, as-
says of which have given high values. . . .

" The output from Ainsworth for 1896 was
much lowered by the cessation early in the year
of mining on the Blue Bell, in which, it is re-
ported, the ore has become rather low grade
for present conditions, but in several of the
other mines west of the town of Ainsworth
considerable progress was made.

- The Skyline, Number One, Blue Bell,
r Highlander, Little Phil, Mile Point, Neosho,
s Sunlight and Tariff, shipped ore, much of

which was the silvery "dry ore," and the re-
e mainder galena, which does not carry as much
t silver as the Slocan veins. but averages 30 or 40
a ounces in the solid ore.
Y The following from smelter returns is given
n as the production of silver and lead per ton

from Slocan mines:~

Ozs., silver.
Slocan Star .......... 80 to 85
Reco.................83 to 730
Goodenough........167 to 507
Noble Five .......... 62 to 543
Last Chance........135 to 238
Wonderful...... .... 113 to 133
Ruth ................ 40 to 125
Monitor............142 to 367
Wellington.......... 125 to 328
Whitewater .......... 72 to 326
Dardanelles .......... 149 to 470
Enterprise .......... 155 to 180
Two Friends.........248 to 380

-Off its nut: The Machine Bolt
Philadelphia Record.

Per cent.
lead.

70 to 75
19 to 67
15 to 67
30 to 75
35 to 78
70 to 76
15 to 73
32 to 57
10 to 55
10 to 65
15 to 55
18 to 30
38 to 52

Trust.-

RICHELIEU AND ONTARIO.

The annual meeting of the shareholders of the
Richelieu and Ontario Navigation Company
was held in Montreal on February 18th, the
president in the chair.

Mr. Forget announced an improved state of
ffairs, due to increased care and attention in
he management. Its gross receipts for 1896
had been $20,077, less than for 1895, but a
decrease of $17,825 in expenses had brought
he net balance to nearly that of 1895. Then,
$34,146 expended in betterments to the con-
pany's property had all been charged to the
expenses for the year. To enable the company
o meet the demands of the business, it was the
ntention to build two large steamers for the
western line, to ply between Toronto and Pres-
cott, to be ready for 1898.

Mr. C. F. Gildersleeve, the general manager,
stated that the decrease in the annual expendi-
ture arose from two facts. First, the improve-
ments of steamers' machinery yielded more
work with less fuel, and, second, a general im-
provement in the working of the different de-
partments had brought about a reduction in
the expenses of every one of them. He desired
to correct the impression that the companyps
steamers, because old, were nearly worn out.
The hulls of nearly all the company's steamers
are of iron, the depreciation of which in fresh
water is very slight, but whether of iron or
wood, the depreciation of a steamer depends
entirely on the extent to which renewals have
been made as the wear and tear requires. All
the principal steamers have had modern ir-
provements made to them, and instead of de-
preciation, he was able to say that their condi-
tion now was better than it had been. In the
three years he had been in the company, 1894,
1895, 1896, the amount expended on outfit,
Pepairs and improvements had been the very
large amount of $480,000.

Mr. E. H. Copland expressed his pleasure at
the improved condition of the company's af-
fairs. He noticed that there were no details
published of the items which formel the
decrease in expenses, the same as had been
done by the Street Railway Company.

The President in reply produced the details,
showing the decrease in expenses, which, he
said, were open to the inspection of the share-
holders. As the directors had decided to make
the dividends in future payable in November
and May, they had not declared the second
dividend before the expiration of the year.
On motion Hon. L. J. Forget, Mr. W. Wain
wright, Col. F. C. Henshaw, Mr. James Sw
(Kingston), Mr. Hector McKenzie, Mr. E.13
Garneau (Quebec), Mr. C. O. Paradis (Sorel),
Mr. R. Forget, Mr. J. Louis (Quebec), andMr.
William Hanson were unanimously appointed
directors for the ensuing year. The directOrs
afterwards elected the Hon. L. Forget, presi-
dent; Mr. Wm. Wainwright, vice-president,
and Messrs. Wm. Wainwright, Col. HenshaW,
Jos. Louis, C. O. Paradis and R. Forget, the
executive committee.

-Last week in Montreal judgment was reO-
dered by Mr. Justice Mathieu in the case
Henry Macfarlane vs. Chas. N. ArmstrO9'
The case arose out of contracts in conneatrOs
with the building of the Baie des Chaleurs
Railway. The plaintiff claimed the sunfe
$417,142.29, with interest thereon at eight Pir
cent., alleging that by a contract entered intO
in J une, 1886, between himself and defendant

the latter undertook the construction of that
portion of the Baie des Chaleurs Railway be-

tween Metapedia and Paspebiac, under the
direction of the railway company's engineers.
After completing some 40 miles of the route
defendant suspended operations for want o
funds. After reviewing the merits of the case
His Honor gives judgment in favor of plaint
for $168,964.10, with costs and interest. .

-The British Columbia Gazette shows that
there were 336 companies organized int,
province during 1896, for the purpose The
veloping the mines of British Columbia. sa
total capitalization of these companies 4-

$344,000,000. This is an immense capitaliza
tion, and shows there is something radidslY
wrong with our money laws. The boardS of

trade are taking the matter up, and arehave

paring to move the local government tOf the
every new company taxed one per cent.t yo

nominal capitalization. This, it is thought. b'
reducing the number of shares and j00 reasil1g
their price, will effectually prevent
catting."-B. C. Mining News.
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Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

Seeretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - -- MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL. Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
aystron c and popular ome com Assets, - - - - $5365110

9flY-.The only Company in Canada om- ses $,6,7
g its reserveson the H.M. 4 per cent. Income for 1895 - - 1,528,054

itspolicyhotus offers the best security to Life Assuroe In force - 34,754,840
ROBERTSON MACAULAY, HoN. A. W. OGILVIE,

President and Managing Director. Vice-President.
T. B. MACAULAY, Actuary and S ecretary.

ARTFORDFIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810 Assets,1st Jan., 1896, $9,229,213.09
g Net Surplus - - - 2,900,893.51

CoKIIaenada Businss in "olicy-holders' Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Innpector. Toronto, Ont.

ZI'Agencies throughout Canada.
Agent at Toronto JOHN MAUGHAN, 28 Wellington East.

Organi zed Incorporated
1792. n u a c Co174

OF

PIRE
NORTH AMERICA

OF PHILADELPHIA MARINE

CAPITAL........................-. 30 0,000.00.
TOTAL ASSETS................................. 9,651,808.00.
NET SURPLUS...................2,319,773.00.

?4eDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
flONTREAL.

When we point out that we have
a complete plant, thirty years ex-

perience and a big business, you can
see that we must be good printers
or we wouldn't have these things.

We solicit trial orders.

THE MONETARY TIMES

PRINTING CO. OP CANADA, Ltd.

TORONTO.

'q

Not a Dollar of Interest overdue Decem-' --d 9%l
ber, 31, "94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

e:d Britksh AinericaveH

o ASSURANCE and
f
c CO'Y ar

Toronto Capital . . a $ 750,000.00 j n'
TotaliAssets . . 1,464,654.84 "---

Losses Pald, sloce organlatioan,. . $14,094,183.94
DIRECTORS:

GEO. A. voX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoakin, Q.C.,LL.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P.H IES, Sceay

i esdral LifC
Assurance Co.

Head Office:

HAMILTON,
Ontario.

GUARANTEE CAPITAL, $700,000
Surplus Security to PoHcy-holders,.... ... ... ... ... ... 0704,141 26
Paid to Pollcy-holder, over.... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admltted, there is no condition,
ecpigthe payment of Preniiuxns, after the FIRST YEAR.

Ingmre or the Accumulation Policy," the "Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond."

DAVM DEXTER, Xan'g Dfrector.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

A Purely H
Canad ian
Company. OTTAWA, Ont.

AUTHORIZED CAPITAL.... ... ... ... ... ... «00,000.00
SUBSCRIBED CAPITAL.... ... ... ... ... ... 0150,000.00

issues ail aktndsofdt o.,cRAE Presidn ascuresident.$ L IM PRENTER,Vieredet
personal accident Hon. E. H. Bronson, Treasurer.

Insurance, with A. A. Henderson, M.D., General Manager and

ts eatur Eno, Assistant General Manager.

A. Ferguson, Solicitor.

o

M
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ERSIncorporated .FrWESTERN 1851 FirC
ASSUWRACE and
COMPANY Marine

Head Offce, Capital Subscrlbed . $2,000,000 00
Capital Pald-up . . 1000,000 Go

Toronto, Assets, over . . . 2,320,000 00
Ont. AnaI licorne . . 2,300,000 00

Ho. GMRGE A. CnnOaX, President.
J. J. KENNfY, Vice-Pres. & Managing Director. V. C. POSTER, Secretary.
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NORTH BRIIlHIg&MEAHIllE
INSURANCE POMPANYs

ESTABLISHED 1809.

REVENUE 1894.
Fire Income............... ....... 8,03,177

Income .......................................... 4,498,943

Total Revenue.........18,102,120
Total Assets................. ,998,248
Canadian Investments ......... 5,297,598

Resident Agents ln Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London Fund8

Assurance $18,000,000.

Head Offloe Canada Branch, MONTREAL

FIRE RISKS o0o0o o0o0o o oF accepted at current rates
E. A. LILLY, Manager.

Toronto-S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURACIFII1D
OFFICEIRE

HEAD OFHCB

Threadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
mrely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
'7,0O,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBUEN, . . . Manager
H. Y. PETMAN . . . . Inspetor

HIGINBOTHAM & LYON, Toronto Agents
Teleph-

Agents wantedl l aU Unrepresented
Distriets.

acashire
Insurance Co.

Of England

o000000

Capital and Assits Exoed
$209000,000

Absolute Securit 1

00000

CANADA BRANCH
Head Offce TORONTO

J. (1. THOMPSON, rIanager,
R. C. W~ELCH
AV.LES Inspetors.

Agents for Toronto-Love & Hamiltout, 59 Yonge St.

Standard Lite
Established 1825. Assurance Co.

Mead f o rACanada: of Edinburgh
Invested Funds.................................l40,000,000
Investment in Canada .................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof oi death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & 6lobe Insurance Co.
Invested Funds... ..................... ...............** $46,872,992
Investments in Canada...................1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samu;el Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farin Property Insured on Special Termis.
JOS. B. REED,mToronto Agent,u Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Company.
Assurance Co.
Of . .NorthcrLondon, Eng.

Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funda 5,715,000; deposited wtb
Dominion Government for Canadian Poliryholders,
8200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto

ROBT. W. TYRE, Manager for Canada.

NIONF ASURANCE SGEY
0P LONIDON, ENOLAND.

Institutod
IN THE

Roigu of

Queen Anne
AD.

-114 -

T. L. MORRISEY, Resident Manager,

Cor. MoGUI & St. IamesSts., Montreal

•rFIRE AND LIFE
Jan ASSURANCEuCo. Of London, Eng.

CAPITAL, 810,000,000
tUNDS iN HAND EXCERD $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager.

G. A. ROBERTS, Sub-Manager

'l-ronto Odücc, C-r V'g and Tî,ronto Sts.
HENRY O P.'ATRMSTRONG.

Phone No. 450. Gen'eral Agent.

NOTICE
Is hereby given that applic tion will be made
to the Parliament of Canada at the next session
thereof by the North American Life Assurance
Company, for an Act to amend the Acts in-
corporating and relating to the said Company,
by authorizing the Company to effect life in-
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible profits, and otherwise
to amend the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company.

Toronto, 29th December, 1896.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Establsbed
Hall a Century. A

SPECIAL ADVANTAGES:
Al Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
L'w Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.
Agents wanted. F. STANCLIFFE, Manager.

North American
Life Assurance Co.

The results of the business for 1696 show the COIn-
pany to be in a substantial position, having
Cash Income .. ....................................... s 641,788 08
Net Surplus.......................... 421,546 20
Assets............................... .. ..... 2 515'8m 41

insunrFceinorce.......... ........ 17,494, 70 00

HRAD OFFICE, 22 to 28 King St. West, TORONTO.
W. McCAB, Managing Director.

phonix
ire Assurance Co.

Established 18.. LondoB, En.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

$10,000-.
For 20 cents a daY

For a premium of $74 a year for the first year, a man

aged 30 may secure a policy for $10,000, guaranteeing an

income of $500 a year for 20 years to his family. Just
the thing for a man who cannot afford to tie up any con-

siderable portion of his capital in life insurance.

Write for particulars.

IanfaotrerS Life InSurancO CO.
PAI OFFICE

TORONTO, CANADA
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