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TORONTO, ONT., FRIDAY, MAY 30, 1890

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torogg 4

PRINTS‘ PRINTSI

e received, opened. and are showing
M‘d mmer Prints, embracing n.ll th latest
Styl s and Colorings, and includin ng our celebrated

Cardinal and Navy Drillets,
Navy-and Cream Drillets,
Chocolate and Cream  Drillets,

Cardina’ and Navy,

Extra Wide Cloth.

Dark Fancy,

Exra Wide Cloth.

Light Fancy,

Extra Wide Cloth.

Grey Fancy,
— — — — Extra Wide Cloth.
Also a great vari ty t th dma.k

Value
passed. Inspecti Orders & uibed
Fillis gLette Odrsapialy

JOHN MACDONALD & (9,

al to 27 Wellington street, east,
30 to 36 Front treeteut, - -

AND MANCHESTER, ENGLAND,

} TORONTO,

T0 HARDWARE TRADE.| -

LAWN MOWERS,
GARDEN - ROLLERS,
GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES.

RICE LEWIS & SO, Ltd,

GENERAL HARDWARE MERCHANTS,
32 King Street East,

ONT.

TORONTO, -

McMASTER & GO0,

WHOLESALE

Woolen. & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofoces—34 Olement’s Lane, Lombard Street,
London, E.C.

J. BEORT MOMASTER,
London, Eng.

JoHN' MULDREW,
Toronto.

W. J. W. YOUNG, W. INCR, JB.

PERKINS, INCE & G0,

‘Wholesale Grecers,

INCE,

i & 43 FRONT STREET, EAST,

TORONTO.

SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

East and West India Produce, Mediter-
ranean Fruits, Fancy Groceries, China,
Japan, and Indian Teas, Porto Rico
Molasses, and Coffees. Currants, Raisins,
Figs, Dates, Prunes in Bottles, Cases,

and Casks.

.

9 FRONT STREET, EAST,

TORONTO.

CORDON, MAGKAY &

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS.
. . TICKINGS
YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL - VALUE - IN
COTTONADES
AXD FLANNELETTES,

ALSO IN

CHECKED & STRIPED

CHAMBRAYS.

=- GEND FOR PATTERNS.

SAMSON, KENNEDY & (.

44, 46 & 48 Scott Street, .
15, 17 & 19 Colborne Street,

TORONTO.
25 Old Change, London, -

« England.
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BANK OF - MONTREAL.

NOTICE IS HEREBY GIVEN

That a Dividend of Five per Cent. for the current
half-year, making a total distribution for the year
of Ten per Cent., upon-the Paid-up Capital Stock of
this institution, has been declared, and that the
same will be payable at its Banking House in this

city, and at its Branches, on and after

Monday, the 2nd Day of June next,

The Transfer Books will be closed from the 17th
to 31st of May, next, both the days inclusive.

The Annual General Mesting

Of the Shareholders will be held at the Banking

House of the Institution on

Monday, the Second Day of June next.

The Chair to be taken at one o'clock.

By order of the Board,

W. J. RUCHANAN,
General Manager.

Montreal, 22nd April, 1890.

TH B

Canadian BﬂﬂUI Gommerce.

DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Btock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Monday, the 2nd Day of June, next.

The Transfer Books will be closed from the 16th
of May to the 31st of May, both days inclusive.

The Annual General Mesting

Of the Shareholders of the Bank, will be held at
the Banking house, in Toronto, on

Tuesday, the 17th Day of June, next,
The Chair will be taken at Twelve o clock, noon.
By order of the Board,

B. E. WALKER,
General Manager,

Toronto, April 22nd, 1890.

THE DOMINION BANK

Oapital
Reserve Fund ......

JAMBS AUSTIN, - = -

w Hon. FRANE BuMITH, - Ba X
B.'B. Osler. Jamee Boott, T

HEAD OFFICE, - = °'" TORONTO.

Brampton. Bellevill &bo " Guelph. Lindsa,
. eville. . Gu 5 S
Napanee. Oshawa. o:nu..mﬁxm p. Whibby’

81,500,000
.« 1,220,000

PRESIDBNT,
+ VIOB-PRESIDENT.

TORONTO, - een t, corner of Ksther Btreet.
“ ueen Btreet East, corner Sherbourne,
" arket Branch, eor. King & George Ste,
" Dundas Stre8t - - ocorner Queen,

" Spadina Avenue - - - No.
Dratts on &a.rta of the United States, Grea:
Britain and the Continent of Europe bought & sold.
- _Letters of Oredit issued available in parts of

Burope, China and Japan.
EBB. BETHUNR, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTRR.

Paid-up Oapital ..
Reserve Fund .....

... £1,000,000 Stg.
255,000 «

LONDON OFFICE——3 Olements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. 3. J. ord.
Frederic Lubbock.

Gaspard Farrer.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A. G. WALLIS.
HEAD OFFICE IN CANADA—St. James 8t., Montreal.

R.R. GRINDLEY, - - General Manager.
E. STANGER, - - Inspector.

BRANCHES AND AGENOCIES IN OANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa, Halifax. N.§.
Paris. Montreal. Victoria, B.O.
Hamilton, Suebeo. Vanocouver, B.O.
Toronto t. John, N.B. Winnipeg, Man,

andoz;, Man,

AGENTS IN THE UNITED STATES, ETC.

New York—H. Stikeman and F. Brownfield, Agts.

Ban Francisco—W. Lawson and J. O. Welsh, Agts.

London Bankers—The Bank of England Messrs.
Gliznm%n& o Agents.—Li 1—Bank of Li

o nts.—Liv —! [ \ .

Bcotland — National of Beotland, Lm
and branches. Ireland—Provineial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia.
China and Japan—Chartered Mercantile Bank of
India. London and China— Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

Notice is hereby given that a Dividend of Three
and a Half per Cent. upon the Psid-up Capital
Stock of this Institution, has been declared for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its Branches,

on and after

Monday, the 2nd Day of June next.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Monday, the Second

day of June next. The chair will be taken a Three
o'clock.

Ry order of the Board of Directors.
JAMES STEVENSON,
General Matager.

Quebec, 25th April, 1890.
April 26th, 1880.

THE ONTARIO BANK.

DIVIDEND No.

Notice is hereby given that a Dividend of Three
and One-half per Cent., for the current half-year,
(being at the rate of 88ven per cent. per annum) has
been declared upon the Capital Stock of this Insti.
tution, and that the same will be payable at the

Pank and its Branches, on and after

Monday, the 2nd Day of June next,

The Transfer Books will be closed from the 17th
to the 318t May, both days inclusive.

The Annual General Meeting of the 8hareholders
will be held at the Banking House, in this city, on
Tuesday, the 17th Day of June next. The chair will
be taken at Twelve o’'clock, noon.

By order of the Board.
C. HOLLAND,
General Manager.

Toronto, 22nd April 1890.

IMPERIAL BANK OF CANADA,

DIVIDEND NO. 30.

Notice is hereby given that a Dividend at the rate
of Eight per Cent, per Annum. upon the
Capital Stock of this Institution, has been declared
for the current half-year, and that the same will be
payable at 1the Bank and its branches on and atter

Monday, the 2nd Day of June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be neld at the Bank on Wednesday, the 18th
day of June next. The chair to be taken at noon,

By order of the B ,
y r O e Board D. R. WILKIE,

Cashier.

Toronto, 24th April, 1890,

THR

Morchants Bak of Genada

NOTICE IS HEREBY GIVEN -

That a Dividend of Three and One-half per

Cent. for the current half-year, being at the rate of

Seven per Cent. per Annum, upon the Paid-up

Capital Stock of this Institution has been declared,

and that the same will be payable at its Banking
' House, in this city, on and after

Monday, the 2nd Day of June, next.

The Transfer Books will be closed from the 17th
to the 3lst May, inclusive.

The Annual General Mesting

Of the Shareholders will be held at the Bank on

Wednesday, the 18th Day of June next,
The Chair will be taken at 1 welve o'clock, noon

By order of the Board,

G. HAGUE,

General Manager.
Montreal, 2nd April, 1890,

THE

Bank of Toronto.

DIVIDEND NO. 68.

Notice is hereby given that a Dividend of Five
per.Cent. for the current half-year, being at the
rate of Ten per Cent. per Annum, upon the Paid
up Capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and

its Branches, on and after

Monday, Second Day of Jnne next.

The Transfer Books will be closed from the Seven-
teenth to the Thirty-first day of May, both days
included.

The Annual General Meeting

Of Stockholders will be held at the Banking House
of the Institution, on

Wednesday, Eighteenth Day of June next.

The Chair to be taken at noon.
By order of the Board,

(8Bigned) D. COULSON, Cashier.
The Bank of Toronto, Toronto Aprii 28rd, 1880.

THE STANDARD BANK

OF CAINADA.

DIVIDEND NO. 29.

Notice is hereby given that a Dividend of Three
and One-half per cent.up~n the Capital Stock of
this institution has been declared for the current
half-year, and that the same will be payable at the
Bank and its Agencies on and after the

2nd Day of June Next.
The Transfer Books will be closed from the 16th
to the 31st May inclusive.
THE ANNUAL GENERAL MEETING

of the Bhareholders will be held at the Bank on
‘WEDNESDAY, the 18th JUNE next, the chair to be
taken at twelve o’clock noon.

By order of the Board,

J. L. BRODIE,

Cashier.
Toronto, 24th April, 1890, ashier

PEwER R




_Q.‘

THE MONETARY TIMES.

1471

The Ohartered Banks.

THE MOLSONS BANK.

INoonrom’mn‘ BY AOT OF PARLIAMENT, 1858.

Pald-up Capital..........cwmeveneveeinnin 92.000,000
Rest Fund ... 1,075,000
HEAD OFFICE, . - . - - MONTREAL.
BOARD OF DIRECTORS.
JouN H. R, MoLsON, - - _ - President.
R. W.Bhepherd - - - Vioe-President.
Sir D. L. Macpherson, K.C.M.G. 8. H. Ewing.

. W.M. Ramsay. Henry Archbald. Samuel Finley.

F. WOLFERSTAN
A. D. DURNFORD, - - L

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburgéglorwioh. Owen Sound, Ridgetown, Smith’s
Falls rel, P.Q., St. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGBNTS IN CANADA—Quebeo—La Bm?ue du Peuple
and Eastern Townships Bank. Ontario—Do n
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick—Bank of New Bruns-
wick. Nova Scotia—Halifax Ban! Co'y. Prince
Edward Island—Bank of Nova 8eo Summerside
Bank. British Columbia—Bank of British Columbia.
Ma.nitob&—lmg;aﬂal Bank of Canada. Newfoundland
—Qommercial Bank of Newfoundland, 8t. John's,

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Paris — Credit Lyonnais. Antwerp, Belgium—
La Banque d'Anvers.

Agents in United States.—New York—Mechanics’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss & Co.
Boston—Merchants’ National Bank. Portland--Casco
National Bank. Ohioaﬁ — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank, ‘= Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in all parts of the world.

LA BANQUE DU PEUPLE.

EBSTABLISHED 1835
Oapital PRIA-UP ....cvvrisrsssssssssescensense $1,800,000

‘HoMAS, General Manager.
- Inspector.

Reserve....... 400,
JAOQUES GRENIBR, - - - = - = President.
J. B. BOUSQUART, =~ - - = - - Cashier.
CHEBS.
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch— Lavoie.

Coaticook—J. B, Gendreau.

Three Rivers—P. E, Pauncton.

8t. Johns, P.%—P. Beaudoin.

8t. Remi—OC. Bedard.

Bt, Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, E d—The Alliance Bank, Limited.
New York—The National Bank of the Republie.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863.

CAPITAL, - - - $3,500,000
RESERVE FUND, - - - 535,000

LoNDoN OFFICE - 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New Westminster, B.0.; Vancouver,
B.C.; Nanaimo, B.C.: Kamloops, B.0O. Beattle,
Tacoma, Washington, Terr.

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and & general
banking business tr ted

f | Lunenb
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UNION BANK OF CANADA

DIVIDEND Ko. 41.

Notice is hereby given that a Dividend of Three
Per Cent. upon the Capital Stock of this Insti-
tution has been declared for the current half-year
and that the same will be payable at the Bank and

its Branchss, on and after

Wedoesday, 2nd Day of July next.

The Transfer Books will be closed from the 16th
of June to the 30th of June, hoth days inclusive.

.
The Annual General Meeting
Of the Shareholders of the Bank will be held at the
Banking House, in Quebec, 6n Monday, the 14th
Day of July next. The chair will be taken at 18
o'clock noon. By order of the Board.

E. E. WEBB, Cashier.

Quebec, 27th May, 1890.

BANKOF NOVASCOTIA

INCOBPORATED 1832,

QOupital Paid-up.. .. 81,114,300
Reserve Fund . 560,000
DIREOTORS.

Jorvy DouULL, - - - President.
ADAM BURNS, - - Vice-President.

DANIRL CRONAN. Jairus HART.
JOHN Y, PAYZANT.
HEAD OFFICE, - - - -
THoMAS FysHE, Cashier.

Aﬁ;!e:gu in Nova Scotia—Ambherst, Annapolis,
Bri wn, Canning, by, Kentville, Liverpool,
New Glasgow, North ydne{ Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newcastle, 8t. John, St.
Stephen, 8t. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and SBummerside.
In U.B.—Minneapolis, Minn.

In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

W. L. PITOAITHLY, - - - = = = = = Cashier.
Ro - PrDIBéEC;l‘OBS.
B8 UNIAOKS, Preeident.
L. J. MOBTON, Vice-Presidens.

Thomas Bayne, ¥.D. Corbets, Jas. Thomsen.
BRANCHBS — Nova Bcotia: Halifax, Ambherst,
Antigonish, n, Bridgewater, Lockeport,

, New asgow, Parrsboro, 8
Truro, dsor, New Brunswick: 'pa%%“..f:
Sackvllle, St. John.

CORRREPONDENTsS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Messrs. Kidder,

Peabody & Co. Boston—SBuffolk National Bank,
L (Limited).

ST. STEPH ENI’&S& BANK.

INCORPORATED .
sT. STHPHENS, Zl-\'l"- B.

200,000
Capital
Bol:orv 5,000
W.H.Topp, - = = = = . = President.

J.F.Gm'r,---------w,

AGRNTS,
—Messrs. Glyn, Mlll:’l Ourrie & Oo. New
Ygﬁn—dg:nk of New gtl!rk. N.B.A. Boston—QGlobe
National Benk  Mopizeal_Bank of Mantsesl. B
] on!f
oDrdﬂ'N'BuMo%dehMof

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L B B President, - Cashier.
| T DAEER, &. B. Brows, Vice-President
John Lovitt. Hugh Cann. J.W. y

CORBESPONDENTS AT
’Slta.'m u—T'].“ll: l{30»11.1: t"glontzezl'
— 0! o
John— e B kot British North America.
Montreal—The Bank of Montreal,
New York—The National Oitisens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
oh(iglgdaﬁd ;}hurre:acy ll)dra.!t.s and Sterling Bills of Bx-
ught and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

don, Eng., Alliance Bauk.

THE PEOPLE’S BANK

OF WNBEBEW BRUNSWICK.
FREDERICTON, N.B.
INCORPOBATED BY AOT OF PARLIAMENT, 1864,

A. T, RANDOLPH,
J. W.BPURDEN, = = = = = = = « « =« -
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank. -
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Oanads.

HALIFAX, N8. |

The Chartered Banks.

BANK OF HAMILTON.
DIVIDEND NO. 35.

Notice is hereby given that a dividend of four per
cent. tor th current balf-year upon the paid-u
capital stock of the Bank has this day been declue(f.
and that the samc will be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of June Next.

The Transfer Books will be closed from the 16th
to th» 318t of May next, both days inc usive.

THE ANNUAL GENERAL MEKTING

of the Shareholders for the Elec'ion of Directors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board.

J. TURNBULL, Cashier.
Bamilton, April 23, 1690.

MERCHANTS’ BANK

OF HALIFAX.

Capital Paid-up. 81,100,000
Reserve Fund ......ccccceuneers 275,000

Board of Directors.

THoMAS E. KENNY, M.P. .. ... PRESIDENT.
THOMAS RITCHIE, - - - VIOR-PRESIDENT,
Michael Dwyer. ‘Wiley Smith.
Henry G. Bauld. H. If Fuller.
Head Office:—HALIFAX. - D. H. DUNCAN, Cashier.
Branch:—MONTBEAL. - E. L. PRasE or
Agencies in Nova Scotia.

Antigonish, Lunenburg. Sydney,
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. ‘Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst Kingston, (Kent Go.) Sackville.
dericton Monot ‘Woodstoc
Dorchester. Newcaatle.

Agencies in P. E. Island.
Charlottetown. -t ummerside,
in Island of Miguelon, - - 8t. Pierrre,

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.,
Boston, - - - - - - Nation'l Hide & Leather Bk.
Lon‘t‘ion, Ez‘lg.,- - - - li’;;nk r‘i):l Scotland.
Paris, France, - - C. Lafontaine, Martinet & Cie.
Oollections made at lowest rates, and
itted f Tel hic Transfers mﬁmﬂ’rﬂtﬂt’n

x or.
issued at ocurrent rates.

BANK OF OTTAWA,
DIVIDEND NO. 28.

Notice is hereby given that a Dividend of Four
per Gent, upon the Paid-up Capital Btock of this
Bank has becn declared for the current half-year,
and that the same will be payable »t the Bank and

its Branches, on and after

Monday, 2nd Day of June, next,

The Transfer Books will be closed from the seven-
teenth to thirty-first of May mnext, both days
inclusive. By order of the Board.

GEO. BURN, Cashier,
Ottawa, 25th April, 1690.

THE COMMERCIAL BANK
OF MANITOBAL
AUthorised CAPHAL c.crererrscrrnsne, $1,000,008
DIRECTORS,

Boo Jo4n Butheriand. * | Aleranier o

Alexander
Hon, O. B, Hamilton. R. T. Rokeby.
Deposits received and interest allowed. Collections
promptly made, Drafts issued available in all parts
of the Dominion. Bterling and American Exchang
bought and sold.

DEPOSITS at interest are rece;
ULAR N

in the Col
All other

miciled in London, retired on terms which will be furni
business connected with England nsd Bootland is also tron

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT.
ESTABLISHED 1825,

HEAD OFFICE, . . . . .
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C.
ENT ACCOUNTS are kef: ;freenbly to usual custom.

EDINBURGH.

CIRC OTES and LETTERS OF CREDIT available in all parts of the world are issued free
ThesA.gonoy of Colonial and Foreign Banks is undertaken and the A
lonies, 40 od

tances of Customers residing
ed on a; puosgion.

AMES RORERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.
VANNUAL_M-EETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the Bank will be
held in their Banking House in the City of

Sherbrooke on

Wednesday, 4tn Day of June next.

The chair will be taken at 3 o’clock, p.m. By order
of the Board. :

Wu. FARWELL,
General Manager.
Sherebrooke, 83rd May, 1890.

THE WESTERN BANK

OF CAIN.ADA.

HEAD OFFIOE, - OSHAWA, ONT.

Oapital Authorized 81,000,000
Oapital Subseribed 500,000
OAPIAl PAIA-UP ...cvveecnrrevevecsnsrvenes 380,000
Rest 60,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.
REUBEN 8. HaMniN, Esq,
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert Molntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, Caahier.
BRANOHES—Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penetmg':ﬂlhu\e and Port Perry.
Drafts on New York and Ster! Exchange bought
and sold. Deposits recelved and interest allowed.
Collections solicited and gzomptl made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of S8cotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - $600,000.

BoARD OF DIRECTORS:

Augustus W, West, - - - -
W. J. Coleman, -
J. W. Allison.

Patrick 0’Mullin.
HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. ! ‘Woodstock, N.B.
Lunenburg,N.8. | 8h , N. B,

Vice-President.

- President.
Vioce-President.
James

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.

New England National B - . e .
The Ontario Bank, -

LA BANQUE NATIONALE.

Oapital Pald-up........cmssscesssecnsnss $1,800,000
HEAD OFFICE, . . . QUEBEC.

A. GABOURY, Es8Q., Pres. F. KIRoUAC, Vice-Prest.
DIREOTORS. .

Hon. I. Thibaudeau, T. LeDroit, Esq., E. W, Methot,

Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - - - - - Cashier.
Branches. — Montreal, A. Brunet, Mansger;
Ottawa, P.

1. Bazin, Esq.,, Manager; Sherbrooke,
‘W. Gaboury, Acting Manager.

Agents—The National Bk. of Scotland, Ld., London;
Iruhebanin Fréres & 0o, and La BAcqas dapbos s a0
Pays-Bas, Parig; National Bank of the Re ublic, New
York; National Revere Bank, Boston;
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Bank of
Montreal; Manltoba—Union Bank of Oansds.

THE UNION BANK OF HALIFAX

( INCORPORATED 18586. )
Capital Pald-up, - - - .
Board of Directors:

$800,000°

W. J. STAIRS, EsQ., - - - President.
M I!’Iogl. Bkongnm Boaxk, - - JVioo—Presidsnt.
. P. Black, Esq. . H. S{mons,E .
‘Wm. Roche, EW . M.P.P, I C. C. Blac| ' E:g.
Cashi

Twini Esq.
E. L. THORNE, - © - & %4

- er.
Agencies, Annapolis, - - - E. D. ARNAUD, Agent,
New Glasgow, - C.N. 8. STRICELAND, Aoct'g. ﬁgent.

BANKERS: .

The London & Westminster Back, London, G. B.
The Commercial Bank of N'f'd., - S8t. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - ton,
The Bank of Toronto & Branches, per Canada.
The Bank of New Brunswick, - - é)t.. Jonn, N. B.
cgl?rlelnﬁog; ot;o}ioged,t:lllld prompt returns made,

ra nterest allowed on deposits. Bills
of Erchange bought and sold, ete. ! s

Fraser, byBla.w to

cla] | Subscribed Oapital.....

CANADA PERMANENT
Loan & Sgingf Company.

Subscribed Capital
Paid up Capital ..,
Reserve Fund ..
Total Assets ...

OFFICE: - . COMPANY'S BUILDINGS,
TORONTO S8TREET, - - TORONTO.
DEPOSITS received at current rates of interest,
paid or compounded half-yearly. .
DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authoriged
by law to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

purch . )
J. HERBERT MASON, Managing Director.

FREEHOLD LOAN & SAVINGS COMPANY.

Notice is hereby given that a dividend of Five per
cent. on the Capital 8tock of the Company has been
declared for the cunentfht:}t-ye&r, payable. on and

Mondoy, the 2nd Day of June next,

At the Office of the Company, Church 8t.

The Transfer Books will be closed from the 17th
to 31st May, inclusive.

Notice i8 also given that the General Annual
Meeting of the Company will be held at Two o’clock
p.m. on Taesday, 3rd of June, for the pur| of
receiving the Annual Report, the Election of
Directors, ete. By order of the Board.

S. C. WOOD, Manager.
Toronto, 23rd April, 1890,

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GiLLesPIE, Esq.
el A. T. Woobp, Esq.

Vice-President, - - -
Oapital Subscribed...
Capital Paid-up ......
Reserve and Surplus 260,036 15
Total Assets. 3,686,818 01

DEPOSITS received and interest allowed at the
est current rates.

EBENTURES for 8 or 5 E‘m Interest &sy&ble
l:\u.lt-yesrlrx.l Executors and Trustees are authorized

vest in Debentures of this Society.
anking House—King Street. Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
818 W, P. HowLAND, C.B.; K.O.M.G., -

Oapital Subscribed .........ccccoveriiieniiens 85,000,000
[ Pald-up ......... 700,000
360,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DRBENTURRS PURCHASED

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts, Interest
and Prineipal payable in Bﬂ&ln or anada
witheat ¢ €,

Rates on application to

F. KIRK, Manager.

J.
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

+0...81,000,000 00
931,925 95

Paid-up

ROBERT REID, - - - . -

(Collector of Customs)

WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INBPECTING DIREOTOR.

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company.

PREBIDENT.

DIVIDEND No. 36.

Notice is bereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this Company has this day been declared for the
half-year endiug 80th inst., and that the same will be
payable at the Company's office, 17 Toronto Street,
Toronto,“on and after THURSDAY, 15th of MAY
next. The Transfer Books will be closed from 1st to
14th May, both days inclusive.

By order of the Board.
GEO. 8. C. BETHUNE,
Toronto, 10th April, 1890, Sec.-Treas,

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ... .
Pald-up Capital ...
Reserve Fund

OFFICES, No. 76 CHURCH ST., TORONTO

AND
Gompany’s Buildings, Main 8t.,, Winnipeg.

PRESIDENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Esq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onapital Sabscribed 92,500,000
Oapital Paid-up . 1,239,458
Reserve Fund . 536,068

Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Bterling.
Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

Company. Intereet allowed on Deposits,
J. W. LITTLE, G. A, SOMERVILLE,
President. Manager.

THE HOME
Savings ant(lmggna)n Company.

OFFICE: No. 73 CHURCH S8T., TORONTO

Authorized Capital......ccceeure . - ceererer. 82,000,000
Subscribed Oapital 1,500,000

loDe ts received, and interest at current rates al-
W
loaned on Mortgage on Real Estate, on

Mone
reasonable and convenient terms.
Advances on collateral securisy ot Debentures, and

Bank and other Stocks,
Hox. FRANK SMITH, JAMES MASON,
President. Manager,

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital @ 750,000
Total ts 1,695,508

DIRECTORS.
LARBATT W, 8MITH, D.O.L., President.
JOoBN KERR, Vice-President
Hon, Alex. McKensie, M.P, G.R.R. Cockburn, M 4

Geo. Murray. Jose%l.x Jackes,
‘W. Mortimer Clar!
WALTER GILLESPIR, - - - - - Manager,
OFFICE : GOR. TORONTO AND COURT 8T8
Money advanced on the security of city and farm

property.

M%errt; o8 and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained
on applieation.

The London & M Investment Co.

OF TORONTO, ONT.

President, Hen, FRANK SMITH.
Vioe-President, WiLrLiau H, BEATTY, Esq

M William Parasay, Asthur B Lee,

essrs. 88, ur B. W. B.
Hamlilton, Alexander Nairn, George Taylor, H
Gooderham and Frederick Wyld, o . > o' ooy

Money advanced at ourrent rates and on favorable

terms, oon the security of productive farm, city and
pr .

Money mvea from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain with {nterest half yearly
at current rates. A. M. COBBY, Manager,

84 King Street East Toronto.

The National Investment Co, of l:énada

(LIMITRD.)

22 DME STREET EAST, TORONTO.
Oapital $%,000,000

DIRECTORS,
Joun HosxiN, L.L.D., Q.C., President.
G. , Bsq., Vice-Presidens
John Beott, Esq.
N. Bilverthorn, Esq.
John Stark, Esq,
Turner, Esq., C.E,
Money Lent on Real Estate. :
Debentures issued.

ANDREW RUTHERFORD, Manager,




.

4
g
1
t
4
H
i
i
ke

THE MONETARY TIMES.

/s

1478

The Loan Companies.

(anada Landed Credi Comi»ani

DIVIDEND NO.

Notice is hereby given that & Dividend of Three
and One-half per Cent. on the Paid-up- Capital
Btock of this Company has been declared for the
current half-year, and that the same will be payable
at the Company’s Office, 23 Toronto 8t., on and after

The 2nd Day of July next.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive. By order of

the Board.
D. McGEE, 8ecretary.
Toronto, May 28th, 1890,

The Ontarlo Loan & Savings Gompany,

OSBHAWA, ONT.

Oapital Subsoribed ... o : x

Oapital Pald-up ...ccceccssnsersserscsssssssasnss 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ....... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deposits received and intexeat allowed.

W. F. Cowax, President,
W. F, ALLBN, Vice-President.
T, H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,
OF LONDWOANADA.

Subscribed Oapital .... erereses 82,000,000

Pald-up Oapital... 1,800,

Reserve Fund ...... s 360,000

Total Assets 8,7719,44%

Total Liabilities..........ccccunnssnsncnnsesess 8,176,564
L 4

Debentures issued for 3 or 6 years. Debenturee
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
m“'
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.) -

OFFI0KS : 32 ARCADE, VIOTORIA 8T., TORONTO.

Oapital, - - - - - - $500,000 00
Oapital Subscribed, - - - 466,800 00
Capital Paid up - - - 313,461 58

Reserve Fund,- - - - - 165,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.

JAMES GORMLEY, EsQ., .. PRESIDENT.

E. HaNRY DUGGAN, EsqQ. g

WiLriax BoorH, EsQ. VICE-PRESIDENTS.
Alfred Baker, Esq., M.A. l William Wilson, Esﬁ.
John J. Cook, E“}in Bernard Saunders, Keq.
Jo| Harvie, Esgq.

Money to loan on real estate security. Vacant and
lmgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Btores and
ofices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Bubsoribed OapItal ..o £1,500,000
r Fom 147,130

HzaD OFFIOE: 7 Great Winchester 8t., London, Eng.

ormenexcunans- S EORNEC,
: | Bt.James .
o X CANADA {Mdn Street, WINNIPEG.

Money advanced at lowest current rates on the
muﬂg of improved farms and productive city
P! .

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Offices { 847 George St., Peterboro.

Oapital Subscribed $2,000,000
Capital Paid up, 800,000
serve Fund, ... 140,000
Invested Fund 2,539,000
Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling,
Executors and Trustes are authorized by Acts of
Parliament to invest in the Debentures of Com-
pany. Interest allowed on Deposits. X
GEO. A. COX F, G. CO: or.
President. E. R. WOOD, Bec'y.

} Oommissioners.

»

{ and sold.

The Loan Companies.

THE LANDED BANKING & LOAN GO'Y,

HAMILTON, - ONT.

Capital Subscribed, - - - -8 700,000

Capital Paid-up, - - - - 588,588

Assets - - -« - - - - 1,635,163
BOARD OF DIRECTORS:

Matthew Leggat, - - - - - President.

John Waldie, M.P,, - - - Vice-President.

Samuel Barker. R. Z. Kennedy.
J. J. Mason.

Henry McLaren.
Thomas Bain,

M. P,
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

SAMUEL SLATER, Treasurer.

Trust and Guarantee C !

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - = - - = 81,000,000
SUBSCRIBED CAPITAL, - - 600,000

Ofice & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - -H - 8 - All,lox. ng C. Axxénz
R ON. SIR AM WILsoN, Kn
V10E-PRESIDENTS, { HON' R 3 CARTWRIGHT, KOMG.
- - - A E. PLUMMER.

MANAGER, - -

This Company acts as Liquidator, Assignee or
Trustee for benefit of Ogoditorl,’ and generally

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general businees transacted. Telegraphic
transfers and dr: on the Eastern Provinces, Grea
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Compeny

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

in winding up estates. Also accepts office of
Executor, A istrator, Receiver, Guardian,
or C ittee. The execution of all Trusts by

appointment or substitution. Also acts as Fiman-

Agent for Individuals and Corporations in
all negotiations and business generally, including—
the Isgue and countenignlnﬁot Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
K Deposit Boxes of various sizes to rent. iy

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

——

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JoNEs, Agents.

1872.

GEO. T. ALEXANDER. G. TOWER FERGUSBON.

ALEXANDER & FERQUSSON,

Members Toronto Stock Exchange,
INVESTMENT AGENTS,

OPF10B8, BANK oF CoMMEROR B'L'e, KING ST. W.,,
TORONTO.
Debentures Issued, - Estates Managed,

= Rents Oollected. -

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS,
(Members Toronto S8tock Exchange.)
RHAL ESTATE AGEINTS

Moneys invested on Mortgages, Debentures, &¢.
Estates carefully managed. Rents oollected.

Telephone, 880. - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS,
(MEMBERS MONTREAL BTOCK EXOHANGR),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business striokli) confined to commission. Cou-
fgm Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. 8 , Bonds and Securities bought
ommission-One quarter of One per cent
on par value. Special attention given to investments.
. G0o0DBODY, GLYN & Dow, New York.

AGENTS: | Brixz Bros. & Co., Boston.

H L. HIME & CO.
Stock Brokers & Financial Agents.

Mb es bought and sold. Valuations and Invest-
me;?;&gnrefnlly made. Estates managed. Arbitra-
tions attended to.

20 King Street, East, e o =
TRALEPHONE - - - -

‘Toronto.
53%.

JOHN LOW,

(Member of the 8tock Exchange),

Stock and Share Broker,
58 8T. FRANCOIS XAVIER STRERT
MONTREAL.

A E AMES,

(Member Toronto Btock Exchange.)

Stock Broker, Estate & Investment Agent,

tures bought and 8ol  Esta
Debe:x:nagod. oney to loan in large tes
amounts.

Telephone 23814, | 88 King Street East.

Insurance.

Provident Savings Life Assurance Seclety

OF NEW YORK.

SHERPPARD HOMANS,.. ... PRESIDENT
WiLLiAM E. STEVENS,. ssesssessess VIOE-PRESIDENT,

Assets over $280 te each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON, General Manager,
37 YONGE STREET, TORONTO. ’

ATLAS ASSURANCE (O,

OF LONDON, ENGLAND.

esssnserseses

FOUNDED

1808,

CAPITAL, - -~ - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H, BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toromto, - 9% King Street East.

&~ Agents required in u

NATIONAL

ASSURANCE  60'Y OF IRELAND,

ted towns

Incorporated - - - 1833,
CAPITAL, - - - £1,000,000 Stg.
Chief Agent for Canada: - - LOUIB H. BOULT

Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 9% King Street East.
KK~ Agents required in unrepresented towns.

Leading Barristers.

KINGSNILL, SYMONS, SAUNDERS
AND TORRANCE,
Barrlisters, Solicitors, Notaries, &oc. i

UNtoN BANE BuiLpINags, 17 WELLINGTON ST1. W,,
TORONTO, CANADA,

Nicol Kingsmill, Q.C. I . D. W. Baunders.
Harry Symonas. 'W. P. Torranoce.
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. Leading Barristers.

COATSWORTH, HODGINS & (0.,
) BARRISTERS, Etc.

18 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &oc.

OFFICES—BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Btreet Eeast, TORONTO.

D. E. THOMSON. DAVID HENDERSON.  GEO. BELL.
Registered Cable Address—'* Therson,” Toronto.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,
4 MANNING ARCADE, - - - KING STREET WEST,
TORONTO.

6/BBONS, McNAB & MULKERN,

Bausristers & Attorneys,
Orri0E—Corner Richmond & Carling Streets,
LONDON, ONT.

RO, C. GIBBONS GEO. M'NAB
®. MULKERN FRED. F. HARPE*
W. G. BEAW. - E. ELLIOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOOK,
36 TORONTO STREET, - - -

LINDSEY & LINDSEY,

Barristers and Solicitors.
6 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDSRY.

OSLER, TEETZEL, HARRISON,
AND NcBRAYNE,

BARRISTERS, &o.
OF¥FIOES: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

J. V, Teetzel.
I W. 8. McBrayne.

TORONTO, ONT.

B. B. Osler, Q.C.
John Harrison.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.
OFFICES :—%7 Wellington £t. E., and 34 Front 8t. E.
Telephone 1334.

John Murray Clark. -- Wm. David McPherson.
Frederick Clarence Jarvis.
Registered cable address, - ‘ CLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Btreet,

TORONTO.
J. H. MACDONALD, Q.C.
@. F. BHEPLEY, Q.C.
B. C. DONALD,
E. M. LAKE,

J. 3. MACLAREN, Q.C.
W. M. MERRITT
W,.E.MIDDLETON

A. F° LOBB.

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HING.
Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1888).
Snbscnbed Capital .
which is paid...
F‘{re Premiums
Life Premiums
Interest

Accumulated Funds

JAMES LOCKIE, - -

In,pootor.

ROBERT W. TYRE, MANAGER FOR CANADA.
E. P, PEARSON, - Agent, TORONTO.
Jan, 1, 1887,

STOCK AND BOND REPORT.

BANKS | o Saplial | Ret l"?;:‘lf e e
. h aid-up. a8 ToRONTO, |OCash val,
@ | scribed v 6Mo's.| May20. |per share
British Columbia $9,433,333 $2,433,333) $ £59,666) 6 & | ...
Britiesh North America ..... 3243 | 4,868, 4,866,666| 1,°16,666! 4 1543 ...... 375.43
Canadian Bank of Commerce. 6,000,000| 6,000,000 700,000, 3% 1244 124§ 62 25
Central .....cccceereisvercenernssiereisssssnnsnne]  ves [reeeiseaeenlo esavuviresnne|caserannnee cos|srssseeranee Suspendea cnenee
Commercial Bank of Manitoba ......... 592,5%| 57205 35000 3%
Commercial Bank, Windsor, N.8. 40 500,000| 260,000 65,500| 3
Dominion 50 | 1,500,000, 1,500.00n} 1,220,000 b
Eastern Townships . 50 | 1,500,000] 1,4€6 436! 500 000 33
Federal 100 | 1,850,000 1,950, .. 3
Halifax Banking Cou...coicreeicersansecsanceen 20 500,000; 500, 000) 3
Hamilton 100 | 1,000,000/ 1,000,0001 400,000, 4
Hoch hﬂ- 100 710,100| 710,100 185000, 3
?ri 100 | 1,500,000 1,500,000 650,000 4
anque Du Peuple. 60 | 1,800,000, 1,900,000| 400,000, 3
bn Banque J| acgnes Omler 25 500,000| 500,000, 140,000 3 o
Ls Ba.nqne 100 | 1,200,000( 1,200,000f 100,000 %
100 { 1,000,000] 223,588 .............. oy
Merchants’ Bank of Canada.... 100 | 8,959,200 5799200 2 135,000 140 142 140.00
Merchants’ Bank of Halifax.... 100 | 1,100, 1.100,000f 275000{ 3 131 ~~~~~~ 131.00
Molsons 50 | 9,000,000/ 8.000,000; 107590 4 79.75
Montreal.. 200 | 18,000,000 12,000.000| 6,000,000, 6 435.00
New Brunswick reversnssanenes| 100 1 500,000 500,000] 400,0000 6 [ ... e ] Ll
Nova Beoti 100 | 1,114,300 1,114,300 560,000 83 153.50
Ontario 100 | 1,500,000/ 1,800,000, 575,000, 3 118.00
Ottaws 100 | 1,000,000/ 1,000,000 400,000 4 | eeeer weenr | aeeees
People s Bank of Halifax .......ccccenneee 20 600, 600,000 70.000f 3 21.60
glel Bank of N, B.......ccueeee. 50 180,000 180,000 100,000f 4
100 | 2,500,000/ 9,500, 600,000] 3% | seer wen | weeses
S’t, Stephen'’s 100 200, 200, 35,0000 4 .
Standard 50 | 1,000,000 1,000,000 410,000] S 14134 143% 70.56
Toronto 100 | 8,000,000/ 2,000,000 1.400,000 5 210 218 210.00
Union Bank, Halifax 650 500,000 500,000 71,000{ ¥4 09 ... 54.56
Union Bank, Canada ......cccereeennens wee.| 100 | 1,200,000 1,800,000 150,000] 3 RPN
Ville Marie 100 600,000( 478,970 40,000 gx
‘Western 100 500,000, 846,167 60,000 e
Yar th % 900,000 300,000 43000, 3 81.00
LOAN OCOMPANIEB.
UNDER BUILDING B0o0's’ AOT, 1859, |
Agricultural Bavings & Loan Qo........ 50 630,000/ 620 103,000 34 | oo e | e
Buil & Loan Association ... .4 26 950,000 750,000, 100,000 3 1 109 27.06
Canada Perm, Doan& avingllCc 50 | 4,500,000 2,500,000 1,340,000 6 258 ... 102.75
Canadian 8avings & Loan Co. 50 950,000 650,410, 120,000, ¢ R T
Dominion Bav. & Inv. Boclety 50 | 1,000,000 888,550|............... 3 40.00
Freehold Loan & Bavings Com 100 | 3,198,900 1,301,380 621,058 6 150,00
Farmers Loan & Ssvlngz Compan 50 | 1,057,250, 611,430 120,0C0 60.00
Huron & Erie Loan & 50 | 1,500,000 1,239,455 453,000 79.50
ton Provident & Loan 100 | 1,600,000, 1,100,000/ 235,000 -127.50
Landed Banking & Loan Co.... 100 700,000] 557,700 93,0000 3 | sveeee eeee b eeeen
London Loan Oo. of Canada.... .| 80 679,700 622,650 60,000 3%
Ontario Loan & Deben. Co., London.. 50 | 2,000,000 1,900,000/ 360,000 3, 63 50
Ontario Loan & Bavings Co Osbawsa.| 50 800,000/ 800,000 75,000 33 .
People’s Loan & Deposit Corernene weots| B0 600,000  597,838| 110,000 34 58.00
Union Loan & Bavings Co.......... 50 | 1,000,000i 627,000 215,000, 4 67.00
‘Western Canada Loan & SAvlngs ‘Go.; B0 3,000, 1,600,000 750,000 & 90.75
UNDER PRIVATE AOTS.
Brit. Can. L & Inv. Oo Ld (Dom Par)| 100 | 1,620,000 322,570 70,000 114 11 14
Canada Landed Oredi do.| 50 | 1,500,000 664,000 166,000 gg 122 12? 161.(0)8
London & Ont. Inv.Oo..Ltd do.| 100 | 2,452,700| 490,640 125000, 34 . 112§ ... 118.50
London & Can. Lin. & Agy.Co.Litd. do.| 50 | 5,000, 700,000 360,000 4 128" 130 64.00
Land Becurity Co. (Ont. Legisla.)...... 25 977, 899,188) 430,000 o 75 ... 68.75
Man. & North-West. L. Co. (Dom Par)| 100 | 1,350,000| 812,500, 111,000 33 109 109.00
DoM. JOINT BTock Co's’ AOT.
Im Loan & Investment Co. Lt.d 100 629,850: 625,900 X !
National Investment Oo., Ltd............ 100 ,roo,ooo 425,000 ’22,% 3"' }32 }%;:88
Real Estate Loan & Debenture Co. ...| 50 ,000] 477,209 5,000/ ..ccerenees- 36 18.00
ONT. J7. BTE. Ln'n‘ PaT. AoT, 1874
British Mortgage L:oan 00.......eeeeereeee] 100 | 450,000 280,038 000| 3 .
Ontario Industrial Loan & Inv. Co. ...| 100 500,000] 313,461} 165,000 st 19 ... 119.00
Ontario Investment Association......... 60 | 2,665,600, 700,000 PPN I EVRUPRNUOR .
MISBCELLANEOUS.
Canada North- Weit Land Co. £ 6 |281,500,000 £1,310,480| £ 11,002| .. €0 82 | ...
Csnada Cotton $100 | $2,000,000(92,000,0001  ovvverer| wvene e | e
Montreal Tel a. 40 | 2.000, 000 RO I ) 94 943 37.80
New City Gu Montr 500‘? o 211 el1} 105.50
Toronto Oonlnmm Gas Oo. (0ld)......| 50 23 }%; 177% 5%%
Par
INSURANCE COMPANIES. RAILWAYS,. valne Ig;:;lolg
¥ 8h.
ExaLisE—(Quotations on London Market.) Oanads PRcific 7% e £100 | o34 €3
—— Canada Central § % lst M e | 106 108
i Grand Trunk Con. stock ....... 100 | 113 113
No. Divi gE g'é g‘:l‘s ; ‘5!% h:::)] debezggnzﬁm . ;W{ L+
. - 3 e 0. nds 18eveare| oo 31 133
Snares | dend, |NAME 0¥ CoMPANY a1 o8 do. Fitst proforonce, . i | T o
E May 17 do. Becon nrsl stock .. .| 100 | 57 57
do. Third pref. stock ...........| 100 ! 30
Great Western per 6% deb. stook...... 100 | 188 194
k do. G%bo ds, 1 .01 994 100}
50,000 O.Union F. L. &M.| 50 | 6| 385 36 || Midland B 10 | 108 110
100,000| ...... |Fire Ins. Asgoo ......| 10 | 2 3 8 100 | 108 110
90,000 5 ) [ 50 | 94 96 100 | 101 103
-] 5 {173 178 - | 100 108
150,000 10 2 'l‘oronto. Grey & Bruoe 6 % stg
85,868 1 mtge 100 | 101 103
10,0000 10 8% 43 Wellington, Grey & Bruce % 1st m.[ ... | 100 13
%000 o % i) 14y
30,0000 20 F.&L .. 10|74 78 BECURITIES. London
190,0000 94 |North Brit. & Mer .| 86 | 6% 49 50 May 17
ek Uk —
X ueen Fire fe.. Can
1000001 413 |Hoyal Insurance...| %0 | 8| 66 &7 oommm%‘;,“.c%:ﬁ;' o8, of B 1 i3
o'% woanee smmnm;ﬁ‘ &1L | 1 3 [ a o 1904, 5, 8, 8. 106 108
10,/ vesen 0 seeeee) DU | 1A |l ool 1m" m Inl. stook .. 108 108
Honireal Bterllré% lk‘lm e 104 16
OANADIAN. May 29 g 1 ssersssaseusanneons 104 106
1 t. 3 M. |$50 |50 {109 110 Toronto Oorpora.tion, 8 1897 Bter, . .
00| ~1p  [orte A B & NLI00 | B0 (ol | 0. 0.8 % 1906, Water Works Dep | 100 174
Som 15 |Contederstion Difeiod | i
0 un (-] o wo. A
4001 7 |Royal Canadian .10 | % DISCOUNT RATES, L May 27
6000 & uebec Five .........[100 | 65 |............ Bank Bills, 3 months 13 ..
2,000 10 ueenOi? eenre| B0 | 85 1200 do. 6 do. 28 ..
10,000, 10 ssurance| 40 | 80 |148}143 TngeBilll 2 do. 3 3
| 0. 3

o
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Telephone Companies.

THE BELL TELEPHONE GO

OF CANADA.

- wy

C. F, BISE, ) PRESIDENT

GEO. W. MOS8, - - - - VICE-PRESIDENT.

O. P, SCLATER, - BEORETARY-TBEASUREE.
HEAD OFFICE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at pricee
r from $10 to $25 per set. These instrument:
are under the protection of the Company’'s patent:
and purchasers are therefore entirely free from risk
of llé)gnﬂon.

-
This Company will arrange to connect places no:
having telegraphioc facilities with the nearest tele-
Fm h office, or it will build private lines for firme or
ndividuals, connecting their places of businese
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company’s Offices,
a8 above, .

ALLAN LINE

'ROYAL MAIL
STEAMSHIPS.

1890. Summer Arrangement. 1890,

FROM FROM FROM
LIVBRPOOL. MONTREAL. QUEBEC.
Daylight. 9 a.m.
Apl. 17... Sardinian ... May 7 ... May 8
Apl. 24... Polynesian... “ 14 L. “o 15
May 1... Parisian ...... “al . “
¢“ 8 .. Carthagenian. Will not carry passengers
to Europe.
May 15... Circassian ... June 4 June &

Intermediate pussengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and Liondon without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Montreal or Quebec to Liverpool and
Londonderry.

Cabin $60.00, $70.00 and $€0.00, according to ac
commodation. Intermediate, $25.00. Steerage,
$20.00. Return Tickets, Cabin, $110.00, $130.00 and
$150.00. Intermediate, $55.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pasgs. Agt. Allan Line,
Oorner King and Yonge Streets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.
Railway Equipment.  Second-Hand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON,

LONDON MACHNE TOOL COMPANY,

TONDON, - - - = -
MANUFACTURERS OF

IRON & BRASS WORKING MAGHINERY,

L. A. MORRISON, wiTH A. R, WILL1AMS,
General 'Agents, - - - - Toronto.

' QuINCES-2's, Boulter's... N

TORONTO PRICES CURRENT.
(OONTINUAD.)

Fraits—Caser, 2 dez. eneh.

ApPPLES—3'8, Aylmer ... ..per doz. #
“ 2'a, Beaver ... “
BLUEBERRIES—2'8, Log=
RASPBERRIES—'s, Lakeport
STRAWBERRIES—2's, Boulter’
Prars—2's, Bartlett, Del:i
“ 3's, Bartlett, Boult
PrACHES—2'8, Beaver, Yellow
“ 2’8, Victor, Yellow

“ 8’s, Victor, Yellow...

“ 3's, Beaver, Yellow

“ 3's, Pie

HEO-PWNNOXOD-OO
BEERESRASBRERS

Prums—2's, Green Gage, Nelles' |
Vegetables—Cases, 3 doz. each.

BEANs—2's, Stringless, B-ulter's.........
o 9's, White Wax, Lakeport......
“ 3's, Boston Baked, Delhi
Copn—ajs. Li‘(‘)n, Bon‘!ter’s,...

)y
¢«  92'g, Canada First, A
«“  2's, Epicure, Delhi ....
elhi

28, A

2
o
s
g
&

Pras—Marrowfats, 2's. D
“  Champion of E

“  Standard, 2's

“  Bowlby's, 2's
Pumpkins—3's, Aylmer,
“ 3’s, Delhi...

“ 3's, Lakepor
ToMATOES—Crown, 38 ...
. Ice C-stle, 8's

. Beaver, 3's}..
ToMATO CATSUP—28...... “

O tod b ot b ok ok bk ek b ek Pt b bk RO D
ABEREREREREEERIEA

Fish, Fowl, Meats—Cases.

MACEEREL—Myrick’s 4 doz ...perdoz 81 55
« Empire, 4 doz s 140
SALMON—Lynx, 4 deg ...... “ 160
«“ Horse Shoe, 4 d: “ 166

- White, 4 doz. .... ‘o 18
SARD]NES——g's, Martels, 100 . pertin 009
. 's, Chaucerelle, 100 “ 0 10

“ 's, Alberts, 100 tins “ 011

“ '8, Alberts, 100 tins “ 018

“ 8, Roullard, 100 tins - © 017
CHICKEN—Boneless, Aylmer, 180z.,9doz. perdoz 2 96
TURKEY—Boneless, Aaylmer. 12 0z.,2dos. * 235
Duck—Boneless, 1's, 2 dos... 235
LuNcH TONGUE—1's, 8 doz w 2 656
P168’ FEET—1'8, 2 d0OZ ...c0eevuvneenn “ 2 40
CORNED BEEF—Clark’s, 1's, 2 doz “ 160
¢ ‘ k's, 2’8, 1 doz ... v 26)

‘ “ Clark’s 14's.1 doz “ 18 50
0x ToNGUE~-Clark’s,24's, 1doz ... o 75)
LuNcH ToNGUE—Clark’s, 2's,1 doz “ b 50
Soup-Clark's, 1's, Ox Tail, 2 doz .2. “ 185
“ Clark's, 1's, Chicken, 2 doz “ 145

Sawn Lumber, Imspected, B.M.

Clear pine, 11 in.or over, pex M .........$33 00 85 00
Pi ,13in. or over..... 2300 9500
Clear & pic . 23 00 9500
Figor ng, 1?35 1 %% 0
00! L, 13 & 1310 icnieiisanens
Dressing 1500 16 00
Ship. culls stks & sidgs 1200 13 00
Joists and Scan . 1350 1350
Clapboards, dr . 1350 0000
Shingles, XXX, 16 in .83 840
“ XX ... 140 160
Lath 17 18
Bpruoce 1000 1300
emlock 10 00 11 00
Tamarac 1200 14 00
Hard Weeds—9 M. ft. B.".
Birch, No.1and 2 ...cccecereaene - 20 00
Maple, “ . . 1600 1800
Cherry, " . 80 00 85 00
Ash, white, * . . 2400 2800
“ black, . 1600 18 00
Elgn, soft = . }% % 12 00
Oak, white, No,1and @ . 200 %00
red O Grey ** ......ciseeee. 20 00 2500
Balm of Gilead, No. 1 & 9..... . 1300 1500
Chestnut “o, . 85 00 30 00
Walnuy in. No. 1&9.... .. 8500 100 00
Butternat L . 30 00 40 00
Hickory,No.1&2 ... . 2800 0000
Basswood . . 1600 1800
Whitewood, * .. 3500 40 00
Fuel, &c.
52 00
A
u  gBoft Blosabur 6 00
“ o Bﬂuhil“)ﬂt 6 00 8 &]
Wood, Hard, best uncut .......... 000 560
W “  gnd quality, unout........ 000 450
“ «  out and splis....... sveeesess 000 600
“  Pine t 0 00
« « ' out And Pt seemveeeeer. 0 00 :%
" 0 BlADB..cosscsesssemmmearsocacseess 8 850 0 00
LIVERPOOL PRICES.
May 14th, 1890,
8prio T %
0
Wheat, a'inter 7 04
No.1 Cal..... 7 2
Corn .. 3 6}
Peas 5 3
Lard ... 32 3
Pork .......ess 54 9
Bacon, long olear 3L 0
*  ghort OlOAT recererrenensiantseecarenaasarrans 3L o
Tallow ....uee U 9
Oheess .cmses = 53 0

Railway Companies.

INTERCOLONIAL ~ RAILWAT

OF CANADA.

— T HRE—

Direct Route between the West and

All points on the LOWER ST. LAWRENOCE
and BAVE DES CHALEUR, PROVINCE
of QUEBEC ; also for NL W BRUNS-
WICK, N&YA SCOTIA, PRINCE

WARD, and
CAPE BRETON
LAND

ISLANDS, NEWFOUND-
, AND 8T. PIERRE,

Exgress trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains. . X

The potpula.r summer sea bathing and fishing
resorts of Canads are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Pagsengers for Great Britain or the Continent
leaving Montreal on Friday Morninga will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
fp‘lgrt. of flour and general merchandise intended for

e Eastern Provinces and Newfoundland, also for
shipments of n and produce intended for the
European market.

Tickets may be obtained and all information
about the roufe, also freight and passenger rates,

on application to
N. WEATHERSTON,

Western Fx t and Passenger Agent,
98 Rossin House Block, York Bt., Toronto

D. POTTINGER,

Chief Buperinteudent.
Railway Office, Moncton, N.B..
14th Nov., 1889.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the histog and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issned in January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE & Co.

— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO,

Factory, 1690 Bleeker 8t., Toronto.

Toronto Paper M1, Co.

WORKS at CORNWALL, Ont.

CAPITAL, < o = o= . $250,000,

JOHN R. BARBER, President and Man'g Director
OHAS, RIORDON, Vioe-Preeident,
EDWARD TROUT, Tress,

Manufaotures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buver-calendered).
Blue and (ream Lalid and Wove Foolscaps
Posts, eto,, etc.
Aococount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORERD COVEBR PAPBRS BUPBRFINISHED,

Apply at the Mill for saxaples and prices. Bpeoia
sizes made to order.

C-BREAD-MAKER'S |
YTEAST

Never fails to give satisfaction.
SOLD BY ALL DEALERS,
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Leading Wholesale Trade of Montreal.

D. MORRICE, S0NS & GO0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelags,)
Brown Cottons, Bleached Shirtings,
E'S SPINNING Mlgi‘;%t?l%%ch v °§°’
THE 8T. ANNE' N. 5 elaga,
MAGOG angr%ygn?gt?ff' Sh?w' ste.
THE Prints, Regatoag, Drills, ote.
THE AST. cn&l;wf%'li"rg%n MILT? k.(mlltown, N.B.)
ron ) nghams, OK8,

P Denims, Fancy Shirtings, ete.
ALSO =+ - =
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-

keta, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS.

ENITTED UNDERWEAR, SBocks and Hosiery, in
Men's, Ladies’ and Childrens.
CARDIGAN JACKE 18, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

ARPET RUGS. ——
° The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Standard Oatmeals,

Split Peas, Pot Barley, Cornmeal, and
? General Produce. Kggs a specialty.

D. D. WILSOIN,

SEAFORTH, - - - - - ONT.

W. & J. KNOX.

nm“‘
Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:
E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, ALEKANDER & CO.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil
Superfine Carriage Colors, in Oil and Japan. Mistle-
toe Permanent Green for Windo linds, &o.
Agricultural Ime)lement Paints, Colors and

ARNISHES. .

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK.  -:-

PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & CoO.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

Morcantile Summary.

Mercantile Summary,

Ronr. SMITH, of South Brook, Cumberland
County, N.8., made 3,500 1bs. of maple sugar
from 1,800 trees.

I~ 1889 Mexico exported coffee to the value
of $3,886,000. There is a steady growth of the
coffee industry in Mexico.

Tae Chignecto Post tells ue that the barque
“ John Hickman,” 1,240 tons register, built at
Dorchester, N.B., in 1880, has been sold to
parties in London, England, for $30,000.

Tae owners of the Dawson Manganese mine
are arranging to build a line 1} miles from the
mine to the Albert Railway, New Brunswick.
When in full operation the mine will employ
about 200 men.

WEe note that Mr. W. E. Chalcraft, late of
Boisseau, Chaloraft & Co., has formed a new
firm under the designation of W. E. Chalcraft
& Co., in the wholesale woollens trade, with
premises at 43 Colborne street, Toronto.

Ar the annual meeting of the Bay of Fundy
Steamship Co., held in St. John the other day,
it was shown that the year 1889 was a good
one. Directors were elected in Messrs. H. D.
Troop, W. H. Thorne, James Manchester,
Daniel Patton, S. Hayward, H. B. Bhort, and
8. W. W. Pickup. Mr. Troop was elected
president, and Mr. Thorne vice-president. Mr.
John E. Irvine is secretary.treasurer.

New Enoranp has sixty satinet mills, with
an aggregate equipment of about 186 sets of
machinery. A single set, running on standard
goods, the machinery being in good condition,
turns out, approximately, 300 yards per day.

SeveEraL valuators have been trying to find
out the probable cost of right-of-way through
Hamilton for the T. H. & B. Railway. It will
take as much, they say, as the $375,000 bonus
the city has voted the road. Then there isa
tunnel, which means $100,000 more.

WE observe that Messrs. Townsend and
Stephens—S8herman E. Townsend and H.
Seymour Stephens —have removed to larger and
more oconvenient offices in the Traders’ Bank
building, corner Yonge and Colborne sts., To-
ronto. This firm of accountants and assignees
appears to have secured a good business in
anditing books and accounts and looking after
estates. They look after it too.

It is said thaé there is a movement afoot
among the proprietors of the hundreds of
small groceries about Cincinnati to raise the
price of beer. Their trade in beer is almost
wholly confined to ‘¢ growlers,” and they assert
that at prevailing prices, and after paying the
door tax, it is not profitable. The Gazette 8ays,
“ The amount of beer sold in the groceries of
this town is very large. The trade is called
‘ growlering,’ and there are very few small

groceries in town that do not sell half a dozen
kegs every week. It is a fact that where peo-
ple buy bread they also like to buy their beer,
and if the latter is cut off the former goes else-
where.”

Epwarp Browne, of Hamilton, is dead. He
died suddenly of apoplexy, in his seventy-
second year. In Toronto with his brother
James, then in Kingston with McPherson &
Crane, and last in Hamilton, whether with
his brother M. W. or alone, he had done busi-
ness a8 & wharfiager for fifty years and made
a success of it. He was a fine, fresh, hearty,
buoyant man, with a big heart and an open
house. He was one of the stirring business
men who helped to make Hamilton the im-
portant place she is to-day.

TaE financial results of the year 1889 in the
German textile industries must have been very
gratifying, if the dividends paid by the com-
panies can be taken as a criterion. Cotton,
wool, hosiery, jute, linen, etc., manufacturing
companies have, as a rule, declared better
dividends than for 1888 ; dividends as high as
twenty and twenty-five per cent. are not
scarce, while many companies have paid divi-
dends of over ten per cent., and many have paid

between nine and ten per cent. Even the less
favored companies, which have paid less than
eight or nine per cent., have done better than
the previous year, with few exoeptions.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & CO.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
86 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Bon, Hawick, Scotland, 8cotch Underwear ;
David Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Sootland, Scotch

Tweeds; J. 8. Manton & COo., Birmiogham, Braid & | ¢

Metal Buttonas,

R. B. HUTCHISON, EDWARD J. DIGNUM,
Late of firm;Mjlls & Hutchison. R. A, NISBET.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in

stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, - - - Lambe & Mackensie.

WINNIPEG, - - Rubidge & Kirkwood.
87, JOHN, N.B,, - . - Schofield & Beer.
ALl - Frederick Gillespie.

GARY - -
VICTORIA B.C., - - Charles R. King.

11& 13 Front St. E., Toronto,

F. SCHOLES, ALLAN, I J. 0, GRAVEL,
Manag. Dir. President. Bec.-Treas.
CAPITAL, - - - - $2,000,000.

THE CANADIAN RUBBER COMPANY

OF MONTRHREAL.
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSEK
is the BEST in the Market.

OFFICE AND WAREROOMS:
833-335 8t. Paul Bt.

WESTERN BRANCH:
Cor. Yonge & Frout Sts

FACTORY : Toronto, Ont.
Papineau Square,
MONTREAL, - - QUE. J. H, Walker,

J.J. McGill, Manager. Manager
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Leading Wholesale Trade of Montreal.

Montreal Blanket Go.,

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL,

J. R. WALKER,
President.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, do.

THE GCELEBRATED

Cook's Friend Baking Powder

IS AS PURE A8 THE PUREST,

AND

Manager.

'BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s rrlond, and take no other,
Bawu-o of any oﬂorod nndor slightly different names.
All first-class grooerxs sell

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.
Established 21 Years.
General Merchants & Manu'frs’ Agents.
Bleached Bhir&ln% Sheetin
Tickin, hite, reﬁnnd lcrod Blankets.
Fine and Medium Tweeds. Knitted
Pla.m and Fn.ncy Fla.nuels

Low Tweeds, Etoffes, &c.,
Wholeule Trade only supplied.

18 & 156 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS|JOHN

Plain and Omamenm Bbm. Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, do
m.m,mstmst ams.m.m Com-

MONTREAL

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 85 & 37 Princess St.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xarvier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTHRS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.
146 McGILL ST,,

woremiaz. i D, DODS & C0.
WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.
8 ox. I In Plain and Fanocy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

ACENTS:
Wu, HEWITT, ) Toronto,| DUNCAN BELL
HALLAM,§ Ont. Montr
MILLS:

NEW BRUNSWICK COTTON MILLS.
$T. JOHN COTTON MILLS.
ST JOHN IN. B.

W.&F. P.GURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTBRS OF

Canada Cement,
Roman Cement,

Vent. Lm Water Lime,

m";f"""m - Piaste of Parls
Bootoh Glazed pes, X,
Fire Olay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large 8tock always on hand

RENNIE MANU’FG CO.

-~ MAKES —
Baby Carriages, Trlcycles
Velocipedes, Children’s Waggons,
Carts, Sleighs, Etc.

We Lead on Wheels, and our Carriages combine
Btrength with Elega.nce Telephone 3463.

RENNIE MFE. C0., 1** Jiongs Stmoet,

Toronto.

Portland Cement,

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERLIN, - OINT.

BALL'S CORSETS,

Manufactured b

BRUSH & CO.,

Cor. Bay & Adelaide Streets,

TORONTO

S. Greenshields, Son & Co

WHOLESALE

DRY GOGCDS
MERCEANTS,
17, 19 and 21 Vietoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

A Kinasron tailor, named 8. P. Fraser, has
made an assignment, after first submitting an
offer of 58 cents on the dollar, which oreditors
refused.

Jorn Marx, & small manufaoturer of pottery
at Lynden, has assigned.——At Mimosa, Mrs.
Mary Cawthra has been keeping a general
store for a number of years. She has called
a meeting of creditors for next week.

HexpErsoN & Bro’s., general storekeeper at
Chilliwhack, B.C., have been in the business
since September, 1886. Three years ago they
claimed a surplus of $35,000, and now they
assign with liabilities of $21,000 —certainly
rather a sudden reversal.

Tre bankrapt stock of D. E. Finch, Spring-
field, was sold the other day by W. Y. Brun-
ton at 82 cents on the dollar. The stock of C.
A. Parsons, Otterville, brought 60 o;uts; that
of George Cook, Springfield, was withdrawn,
and that of J. Morrison, Appin, was sold at 55
oents.

Tue firm of Jokn Le Boutillier & Co., ex-
tensive fish and general merchants on Gaspe
Coast are in difficulties. Mr. Charles Le
Boutillier, of late years the only partner in the
firm, has made an offer of 40 cents on the dol-
lar, payable in 8, 12, 16, and 24 mounths, which

a1, | creditors do not seem disposed to accept, and

steps are being taken to bring about an assign-
ment.

M. McQouarriz & Co., general storekeepers at
Rat Portage, have evidently found oreditors
very indnlgent, for in September, 1888, they
failed and compromised at 70 per cent. dis-
count. Since then the business has been some-
what neglected, and patience seeming to
creditors no longer a virtue, the stock and fix-
tares were sold about ten days ago under an
execution.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Toronto.
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Avormer bridge across Niagara River is on
the cards. A bill for the requisite permission
was last week signed by Governor Hill of the
State of New York.

Tae Dominion Line Steamship Company is
about to have built by Connel & Co., of Glas-
gow, the builders of the ‘* Vancouver, a new
aud fast steamship.”” She is to be 6,000 tons
burthen, and to steam seventeen knots per
hour.

Ix 1885 the firm of A. 8. Murray & Co.,
jewellers, London, failed, and their stock was
then sold at 65 per cent. They are now in
trouble again, and are offering their stock at
50 per cent. Their creditors have appointed a
receiver, and some change will probably take
place soon.

A compaNy, composed of Detroit and Wind-
sor men, was formed in January last, for the
manufacture of a type-setting machine, known
as the Roger’s Typograph. The officers of the
company at present are Joseph Taylor, presi-
dent ; Michael J. Dee, vice-president; and F.
S. Evans, secretary-treasurer. Premises have
been taken in Windsor for the manufacture,
and it is expected that forty or fifty men will
be at work making the machine by the first of
July.

LauvreNt HEBERT, a carriage maker at St.
Remi, Que., has been asked to assign by La
Banque du Peuple. He failed before some
ten years or so ago.——Thomas Lamy, in the
grocery and hardware trade at Louisville,
Que., for some twelve or fourteen years past,
is reported in trouble, a demand of assignment
having been made upon him by Messrs. C.
Lacaille & Co., Montreal. Liabilities are put
at about $7,000.——George Lachaine & Co., a
small general store concern at Bulstrode, Que.,
have assigned.

Tre Youth’s Companion, issued by Perry,
Mason & Co., Boston, Mass., is an excellent
paper. Its illustrations are of a high charac.
ter and the stories of a patriotic natare.
Among them 18 the $1,000 Prize Story for
Girls, entitled, ‘“ Way out in the Prairie
Kentry,” which appears in the Memorial Day
number just issued. Besides the stories there
are other features, including poetry, short
anecdotes, articles of information, with a
whole page devoted to the entertainment of the
very young children.

Tae Manitoba Lumber and Fuel Co., Win-
nipeg, has had plenty of trouble lately. No
less than five judgments have been recorded
against it during the past week. These, with

a chattel mortgage, was too much to stand,
and the stock was sold by the sheriff.——
Adam Ross & Co., general storekeepers, Lake
Dauphin, have gone under.——Paul Braiser,
hotel keeper at Field, B.C., has also assigned.
Another assignment is that of F. X. Mar-
tin, grocer at Vancouver. His statement shows
liabilities of $9,000, with assets of $1,200.
Credit is evidently very cheap in that town.
Under ordinary circamstances it should be
difficult for a man in his position to pile up
debts in this fashion.

ApuLTERATION in Cheshire takes these forms :
Two specimeng of milks were adulterated with
86 and 26 per cent. of water respectively ; the
other specimens were adulterated with 3, 6, 14
per cent. of water, in addition to being robbed
of 18 and 25 per cent. of cream. Coffee was
adulterated with 75 per cent. of chicory, and
gin contained 53 per cent. of water, which was
18 per cent. more than the very liberal allow-
ance anthorized by the Act of Parliament,
Two peppers contained 5 and 6 per cent. of
sandy madtter.

THe latest thing in trusts is a school-book
trust. A despatch from Chicago says that the
School-book Publishing Trust has been formed,
90 per cent. of the entire business in the United
States having been taken in. The three con-
cerns which have therefore given up are the
Standard Publishing Co., of 8t. Louis; D. D.
Merrill & Co., of St. Paul, and Harper & Bros.
Negotiations were begun with the latter firm,
and it has consented to go out of the school
book-publishing branch of business for a con-
sideration said to be about $1,000,000.

Messrs. JoHN A. AND GEORGE Bain, who re-
tired lately from the Bain Waggon Company,
at Woodstock, are founding a joint stock com-
pany to be called the Bain Brothers Manufac-
turing Co., which we presume will make wag-
gons also. The Woodstock people are said to
have presented them with a site for new works.
Is there no fear of over.production in wag-
gons? It would seem the part of wisdom to
look the possible market well over before build-
ing large new works. We see it stated in print
that the Chatham Manufacturing Company
will this week reduce its ontput to six waggons
per day.

A GENTLEMAN who formed one of a party vis-
iting Banff and 1ts neighborhood in the month
of August, write :—* The site of the Canadian
National Park has been well chosen, for a
more attractive reason it would be hard to find.
Let any one climb Tannel Mountain as we did,
ladies and all, 1,200 feet up, and the view will

repay any reasonable man—nay, anyone with
a conception of beauty. Here converge four
valleys : through one rushes, in rapids and
falls, the Bow River, of a grayish clay color ;
along another valley glides the Spray, whose
deep-blue waters mingle with and tinge the
other river from the iron bridge down. The
third contains the road to Devil’s Head Lake,
partly along a natural ridge, and the last, be-
yond Sulphar Mountain from which issue the
sulphur springs, we did not explore.

Amone the business changes 1n Montreal we
note the dissolution of the stock-broking firm
of Strathy Bro's. J. A. L. Strathy continues
the business under the old style.——Luc.
Molleur has ceased manufacturing and trading
under the style of A. Roy & Co.—John H
Magor has been admitted a partner in the
commission firm of Frank Magor & Co.——
J. Smardon & Co., soap manufacturers, have
dissolved, so have E. Lefort & Co., man’fs.’
agents.——Provisional liquidators have been
appointed to take charge of the Henderson
Lumber Co. and the Dominion Publishing
Company.

VANCOUVER proposes to organize a Commer-
cial Board, which shall unite with or work on
the same lines as the Board of Trade, to make
known the resources of the province and
attract immigrants. These Vancouver men
are hustlers, to be sure. We were under the
impression that no town in Canada was so
well advertised, so persistently * boomed,” as
the much-burned, quickly-rebuilt terminal city
on that Occidental Bay, which rivalled Seattle
and Tacoma in the Grand, Free, Golden-Sun-
set style of its newspaper rhetoric, whose
thousands of population and hundred thou-
sands of wealth multiplied so fast that once a
year was not often enough for a tax-roll, let
alone a city directory. But here they are still
anxious to let the Effete East know how much
alive they are. Well, they are alive. We
have not heard of anybody dying there. Hope,

excitement, and the glorious air keep them
alive day and night.

TO INVESTORS !

$75,000.00
Five per Cent. Mortgage Bonds for Sale.

These Bonds are issued by a wealthy and pros-
perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NOW IN STOCK :
Giant - Prolific - Sweet

ENSILAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

UNGARLAN AND WILLER
THE STEELE BAOS. €0, L.

Cor. Jarvis & ¥ront TORONTO, Ont.

IN STORE !
Raw Sngars, Dry and Graiy,

IN SACKS.
AGENTS FOR

Higgins’ Eureka Salt.
Batger’s Solidified Jelly.

CUNNINGHAM & DeFOURIER (0.,

(LIMITED.)
English Potted Meats. Curried
Rabbit.  Jugged Hare.

Whole Breasts of Grouse. Galantine
of Wild Boar’s Head, &c.

EBY, BLAIN & CO,

WHOLESALE GROCERS, &c.
Corner Front and Scott Streets, Toronto,

80YD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods.

Bottom Prices in each Department.

45 & 47 FRONT ST.. WEST,
12 to 24 Bay Street, South,

TORONTO.
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J. W. Garrertr & Co., confectioners, &c.,
Smith’s Falls, have assigned. J. W. Garrett
had been doing business under the above style,
using his wife’s name, for the last several
years, on account of old troubles from which
he had never got a clearance.——F. Moore &
Co., general dealers at Windsor Mills, Que,,
have assigned to the court upon demand. The
firm was formerly Connolly & Moore, who only
lately dissolved. They began business about
two years ago on small capital, did nos seem

- to meet with much success, and were reported

as pretty hard up prior to dissolution, when
Moore’s father bought out Connolly.

Tre designs of the new building for the
Bank of Hamilton have been received by the
management. It is to be a handsome but
rather plain stone building, and will replace
one now occupying the south.west corner of
King and James streets in that city. The
main front will extend 85 feet on King street
west, by 60 feet on James street. The design
contemplates a three-storey structure, havinga
square, flat-topped tower at the corner. The
roof will be flat with a stone railing round the
outer edge. We understand that the bank
will occupy the first floor, the head offices will
be on the second floor. The architect is Mr.
R. A. Waite, of Buffalo, who is just now
among the best.abused of men by a certain
section of Canadian politicians.

Correspondence,

INDEPENDENT ORDER OF FOR.
ESTERS.

Editor MoNETARY TIMES :

8ir,—My attention has been ocalled to a
letter in your journal referring to the pay-
ments made to our Supreme Chief Ranger dur.
ing the Month of March, and pablished in The
Independent Forester of April.

I trust you will permit me to make the fol-
lowing explanations: We pay the salaries of

our chief officers monthly, while other em- |

ployea are paid weekly. The Supreme Chief
Ranger did not draw his salary for February
until March ; the second cheque includes his
regular monthly salary for the month of March
and his quarter allowange as editor of the offi-
cial organ of the Order ; thethird salary cheque
for $401.01 was the balance of salary due him
ever since last year, but which the Supreme
Chief Ranger had allowed to remain in our
treasury till March of this year.

During the time that this sum has remained
in our treasury the Order has had the advan-
tage of the interest thereon. The three
cheques, though issued in the month of March,
were in payment for nearly four months’ ser-
vices of our Supreme Chief Ranger, and a por-
tion of which, as already pointed out, was due
months ago.

With regard to the cheque for $300, in pay-
ment of the expenses of our Supreme Chief
Ranger to California and elsewhere on the
Pacific Coast, I might observe that already
we have received nearly twice that sum as the

l.eadin Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BRYCE, McMURRICH & C0.

WHOLESALE
Dry Goods Merchants,

61 BAY ST., TORONTO,
Are Showing their

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, McMiurrich & Co.
S. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,

Mantlgi,_ Silks, etc.
Gor. Wellington and Jordan Sts,

TORONTO.
% Fountain Qourt, Aldermanbury, Londoa,Nng

WYLD, BRASETT
& DARLING.

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-
ently maintained during the season.

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WYLD, GRASETT & DIRLING,

Dry Goods & Woollen Merchants,

TORONTO.
MANCHESTER AND HUDDERSFIELD, ENG.

J. H, MACABE. -t A. RANKIN.

FOSTER & MAGABE,

IMPORTERS OF

English, German & American Novelties

Baxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &s. Plushes, Felts,
Satins and Pongee Bilks, Ladies' Underclothing,
Children's Bibs, Cloaks and Robes.  Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets

ompo and Small Wares,

INSPEOTION INVITED,

8 We'mngton—S?W. Toronto.

direct resalt of the work done by our Supreme
Chief Ranger on the Pacific Coast, with the
prospect of our realizing a much larger sumin
the near future from such work. Looking at
it, therefore, from merely & monetary point
of view, the visit of the SBupreme Chief Ranger
to the Coast has been of great advantage and
profit to our Order, and has helped to swell our
already large sarplus.
Yours sincerely,
T. G. Davey,
Bec.-Treas. 1.0.F.
Toronto, 3rd May, 1890.

ENCOURAGE THE CLERKS.

Editor MoNETARY TIMES :

S1r,—Nothing gives clerks in stores more
interest in their work than giving them tools
to work with, good scoops and plenty of them;
good measures, good pens, ink and paper; a
few ornamented inkstands, pen wipes, &c., on
the desk, waste basket, match holders, in fact
everything to make office, shop, or bench
attractive. A comfortable attractive office or
store will do more to keep the clerks there and
cauge them to take an interest in them than
any other mode of treatment.

Words of encouragement when a good sale
is made or a good letter written, &c., must not
be forgotten any more than the needed scold-
ing or reproving when errors are made. I
am an old clerk, and know how it goes from
experience.

Clerks should also be given full liberty to
read TeE "‘Monerary TiMEs, or any other com-
mercial paper the employer may take for the
interesats of his trade.

A ForMer CLERK.

Haliburton, May 23rd, 1890.

—A telegram of last week from Chicago,
about lake and rail rates from Chicago to the
east being out, stated that the rate on provi-
sions is 20 cents a hundred, bat a rate of 18
cents i8 being made, and the line securing the
freight pays all charges from the stock yards
until the freight is on the steamer. The trunk
lines are trying to prevent any reduction in
the eastbound rates from Chicago, and are
using all the influence they can bring to bear
to have the recent reduotions taken oat.

Leading Wholesale Trade of Toronto.

CHARLES COCKSRUTT & (0.,

IMPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.
THE IMPROVED

TRIAL BALANGE BOOK,
With Recapitulation Sheet.

SOALE OF PRICES.

For 500 Names, - - - - ®L75 Each
“« 1,000 . - - - .25 &
« 1,500 “ - = = - 278 s
- z'm “" - - - 3076 o
“ 3,000 “ - = - = 45850

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,

TORQNTOQ,--ONT.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.Brook. A CeawrOrp. T, J. JERMYN.

W. R. BROCK & GO,

During the months of MAY,
JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is

now well assorted, and we fill,|
promptly, all orders by letter, tele-|
* graph, telephone, or through our|

travellers.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & C0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

0 B. HAMILTSN,
JAMES BUIK.
A. W. BLAGHFORD

L. COFFEE & CO.|

Produce Commission Merchants,

No, 80 Church Street, - - Toronto, Out. |

LAWREBNCE COFFER, THOMAS FLYNN.

HAMS,

Breakfast Bacon, -
Roll Bacon,

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

CUOOPER & SMITH,

Yanufacturers, Importers and Wholesale
Dealers in

B8OOTS AND SHOES.

36, 38 & 40 Front 8t. West, TORONTO.
JAMES OOOPER. JOHN O, BMITH,

JoEN A. WooD, | J.W.Cowax,
President. Mana'g 'Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES. ICING, and
POWDERED SUGARS, CHICORY, &c.

14 & 16 Mincing Lane, - Toronto.

L

Beef Hams, &e.|

J,W. LANG & G0.,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now IN BTORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

PAINTERS' BRUSHES,

ARTIST BRUSHES, = = e .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushes are branded BOECKH, to dis-
tl them trom inferior imitations, and asa
gusrantee of their quali

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

%TONE,TOUCH
ano DURABILITY

Pronounced by leading artists “the finest made
in Canads.”

2 WARER0OOMS : 107 AND 109 CHURCH ST., 74 RICHMIND ST.
FAOTORY : 89 T0 97 BELLWOOD'S AVE.

TORONTO

J. L. MORRISON,
Proprietor.

H. M. STEVENSON,
Manager.

Brilliant Sign Letter Go.

Office and Show Rooms,
28 Front Street West,
TORONTO, ONT.

The * Brilliant Sign Letter” is manufactured
ﬁ;om Copper and Uold for placing inside the
glass.

It is the most attractive letter in the world. You
can place them in your own window.

Send for Circulars and Prices.

THE “ MONETRY  TIMES,"

This Journal has completed its twenty-second
yearly volunfs, June to June, inclusive.

Bound conveni

D d, are now
ready. Price $8.50.

tly ind

72 CHURCH ST. TORONTO.

BOECKH'S STANDARD

CALDECOTT, BURTON & (0,

Have in Stock the following lines of
Scarce Goods

BLACK VELVET RIBBONS,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,
BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDFRED EDGINGS.
VEINER EMBROIDERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention,

8, CALDECOTT. W. C. HARRIH,
P. H. BURTON. R, W. BPENCE

|
--46 and 48 Bay Street. - -

TORONTO.

WE RESPECTFULLY SOLICIT ORDERS

AND SPECIFICATIONS
For following seasonable goods, can supply promptly

Green Wire Clotb, Fly Traps.
Dish Covers. Ice Cream Freezers.
Bird Cages. Granite, Evam'd and Tinned
Preserving Kettles,

M. & L. Samuel, Benjamin & Co.,

26, 28, & 30 FRONT ST. WEST,,
TORONTO, ONTARIO.

MERCHANTS, - BANKERS,

INSURANCE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., %" TORONTO.

0” TARIO LEAD &=—
=——BARB WIRE (0.,

(LIMITED.)

5, 57 & 59 RICHMOND ST. E.

Office :—54 & 56 Lombard Street, near
Church Street, Toronto.

MANUFACTURERS OF

BARB WIRE,

2, AND 4-POINT.

Galvanized Steal Plain
Twist,2& 3Strand,

Ralvanized Steel Staples.

Letter Orders

for Quotaﬂons Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1866,

THE HONETARY TIMES

Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JournaL o CoMMERCE, of Montreal (in 1869), the
TRrADE ReEViEw, of the same city (in 1870}, and
the TORONTO JOURNAL oF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—PGST PAID,

CANADIAN S8UBSCRIBERS, - $2.00 PER YEAR.
BRITISH “ - 10s. 60. STER. PER YEAR.
AMERICAN - $2.00 U.8. CURRENCY.
BINGLE COPIES, - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: 72 CHURCH STREET.

Terernone No. 1485.
EDW, TROUT,

Manager.

TORONTO, CAN, FRIDAY, MAY 30 1690

THE SITUATION.

In addressing the British Government,
the Newfoundland delegates to England
find themselves in ap anomalous position.
‘The Legislative Council of the island voted
an address, for the tone of which the dele-
gates find it convenient to repudiate all
responsibility. They have discovered that
attacks on the British Government and
the use of language calculated to incense
the French must do harm rather than good.
Thisis a confession that the case has been
bungled by their principals. But, it seems,
neither the delegates nor their principals
will consent to arbitration as a means of
settlement ; and they are more than half
inclined to insist that France shall cease to
grant bounties to her fishermen. This
however, is a matter of purely domestic
arrangement, with which Newfoundland
has nothing to do. The islanders ippear to
be willing, however, to repeal the Bait Act,
in consideration of the French undertaking
to bestow no more bouunties. This is busi-
ness-like and offers a basis for negotiation.
Itis a pity that the opportunity was not
taken by our Boards of Trade to intimate
to the delegates who came here that a dis-
play of temper was sure to weaken the
case of the island. This fact the delegates
to Eugland have discovered for themselves,
and they find that an important part of their
business is to undo if possible the mischief
that has been done by the spasmodic action
of their own Legislature.

More complaints are made on the other side
of theline of the violation of the Alien Labor
law. Five hundred carpenters, the story
goes, were obtained from Canada to supply
the places of men on strike in Chicago. A
man was sent to Canada to bring over 700
men, and guarantee them work at 30 conts
an hour for six months. Bub a loose ar-
rangement of this kind could scarcely be
regarded as a contract. It is as if the
Labor Union should invite strikers over,
saying they could ensure them employ-
ment at a given rate for a specitied time.
We should be surprised if the courts were
to hold that thare was a contract, in
either case. The reports about criminal
prosecution for taking men over on a gen-
eral promise of employment are ptoba.bly;

sensational. In a far stronger case the.
prosecution recently failed, and nothing
but failure could be expected if the prose-
cution alleged to be threatened were really
entered on. If contracts could be made
out of loose promises, such as are alleged,
the movement of labor between Canada
and the United States would soon have to
come to an end, and strikers ia either
country would be practically debarred
from going into the other.

Making due allowance for the caution
necessary in accepting criminating state-
ments made at election times, the accusa-
tion of Contractor Whelan against the
Quebec Provincial authorities must be con-
fessed to be startling. He says that out of
$100,000 received from the Government on
contracts he paid about $60,000 for elec-
tion purposes, and $75,000 altogetber in
six years. Both political parties are
implicated in the ascusation, though the
greater part of the sums mentioned appears
to have gone to aid the party in power.
Mr. Whelan says he is prepared to sub-
stanti-to his charges before a Royal Com-
mission. It is certain that $10,000 was
paid to Mr. Pacaud. If the other state-
ments be true, which it would be neither
wise nor safe to assume, a glare of light
will be throwa on the management of
Quebec finances. It is difficult to believe
that the amounts mentioned, if actually
paid, were pure gifts by the contractor; it
is natural to conclude that he would expect
these advances to be made up to him out of
the public chest. An honest account ought
to be collectable, even from the Govern-
ment, without all this blood-letting. If the
story be true, it remains to be seen in what
light Mr. Whelan will appear, whether as
an honest contractor or as conspiring with
others to defraud the public treasury. A
significant fact is that Mr. Whelan owns a
newspaper, which insists on the Irish
Catholics being represented in the Govern-
ment.

Report says that American revenue cut-
ters in Behring Sea have received the same
instructions that they acted on ldst year,
while British Columbian sealers have gone
o sea under the impression that they will
be allowed to pursue their avocation if they
keep three miles from the American shore.
Under these circumstances the searching
of British vessels is represented as sure to
take place. It is said, however, that no
vessels will be captured, their logs and
their catch being alone seized : the logs
presumably for identification, the catch as
being liable to confiscation under the pre-
tensions set up by the Washington Govern.
ment. All this is unsatisfactory. The
British Columbia vessels in going out to
sea acted on a presumption which was quite
patural at the time, but there was an ele-
ment of uncertainty in the case, which has
digappoinbed expectations which were some-
what hastily formed.

Will the British Government retaliate if
the American tariff be raised as proposed
by the McKinley bili ? That Government,
the cable informs us, has suggested that
«there is mo opportunity of procuring

reciprocal reductions unless we are im-
posing duties upon the staple articles of
production from the country in question.”
The meaning of this is that there is open
only one means of obtaining a mutual re-
duction of tariffs ; but it in no way pledges
the British @overnment to make use of
these means. That English manufacturers
are displeased we can well understand, but
even the McKinley tariff will not shut out
British goods, though it will largely reduce
the exports ; and Great Britain is notlikely
to contract her market on which she de-
pends for raw material, in the shape of
food and cotton, much as her own farmers
are suffering from the pressure of foreigun
competition. If the British Government
were to retaliate, as it would be perfectly
justified in doing, it would be descending
from the high commercial plane which it
now occupies to the level of protectionist
nations. France, Germany, Holland, all
equally dislike the McKinley bill, and it is
quite within the limits of probability that
some of them may retaliate, but not Eng-
land, unless we are greatly mistaken.

The assertion is now made in some quar-
ters that no new legislation is necessary to
bring the Canadian railways doing business
in the United States under the Interstate
Commerce law. There is a common agree-
ment that the law isflagrantly and systema-
tically violated by the American railways.
The Interstate Commission interprets the
law but does not enforce its interpretation,
though defiantly challenged by the railway
companies to do so. One suit is said to
have been commenced, and that is all that
has been done to test the soundness of the
interpretation of the commission. Uncer-
tainty hangs over the rulings of the com-
mission .in the absence of judicial deci-
sions. The interstate law itself is an ex-
periment and is now on trial; its final suc-
cess is a matter of uncertainty. Govern
ment meddling with the details of railway
administration may prevent some conceiv-
able abuses, but it is sure to do harm in
other directions. The loug and the short
haul clause, though well intended and
capable of being enforced sometimes iu the
interests of equity, must tell severely
against the remote West, and bring compe-
tition by the farmers of that part of the
country under unfavorable conditions com.-
pared with other parts of the Republic and
with foreign countries.

In these latter days a method of supple-
menting trusts by outside parties, who pro-
fit by their existence, has borne rich fruit.
Outside sugar refiners in the United States
have learnt to work in unison with the Sugar
Trust, and, according to one authority,
have made $11,500,000 all told by doing so.
They have simply exacted the prices fixed
by the Trust, the fatal resentment of
which they thereby avoid. Here, then, is
the limit of destructive competition waged
by trusts in the interest of their own mon-
opoly; its observance may save capital
that would otherwise be destroyed, though
it will not favor competition, healthy ox
otherwise. When combinations of capital, -
short of monopolies, reduce the cost of pro.
duction and distribution, they are fairly
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entitled to the saving effected, which takes
the form of profit. But approaches to
monopoly which prevent a reduction of
price resulting from the natural operations
of trade are injurious to the public.

A despatch from Halifax states that, on
the 23rd inst., at Bay St. George, on the
west coast of Newfoundland, some French
war ships compelled the local fishermen of
the island to remove their fishing appli-
ances from the water, alleging that French
fishermen wanted to fish on that particalar
spot. The incident, liable to occur under
the existing international arrangement, is
well calculated to create great local irrita-
tion. The rude exercise of an extreme
right—if right it be—which is not free from
doubt, of which this is a specimen, must in
the end make the existing condition of
things intolerable. 1f it is not absolutely
certain that the French, in this resort to
menace, did not go beyond the limit of the
privilege accorded to them by international
agreement, it may safely be said that such
collisions were not contemplated or fore-
seen when the treaties were made. It is
not at all clear that the French ars entitled
to the exclusive right of fishing on any part
of the coast; and if they are not, they ex-
oeed their privileges when they drive
British subjects away. When the French
set down to fish, at any given point on a
designated part of the coast, they have a
right to be allowed to pursue their avoca-
tion unmolested. But it does not follow
that they have a right to molest British
fishermen who are found fishing on this
part of the coast. The French fishermen
there are actiog in a bad spirit. They re-
cently abducted a Newfoundland constable
and carried him to Red Island, whence he
was rescued by a French warship and
returned to his home. it is quite olear
that, whatever solution of the difficulty
may be found, the present state of things
must come to an end.

Instead of going to a special committee,
the McKinley Tariff bill, by a decision of
the House of Representatives, has to ran
the gauntlet of a committee of the whole,
where reasons for every change may be
demanded. If the bill had gone to a special
committee a substitute would have been
offered for it ; so to save it, it is kept out of
the clutches of a special committee. Bat
it encounters another danger, for in going
to a committee of the whole its existence
may be endangered by the delay which
may be caused there. Whether any Tariff
bill will pass this session has therefore
once more become a question.

BANKING REVIEW,

ABSTRACT OF BANK RETURNS,

30th April, 1889. {In thousands.)
Banks| Banks | Banks
Description. inQue-| in On-| in Total
bec. | tario. | other
Prov's
$ $ $ $
Capital paid up..|34,448) 17,786/ 8,019 60,238
Ciroulation ...... 16,137 10,245| 4,917| 81,299
Deposits......... 70,575| 47,810(15,269:133,654
Loans & Discounts|10) 45 | 68,609/21,828/191,082
Cash and Foreign
balances (Net). . 5,709, 3,137 30,513

21,667

30th April, 1890. [In thousands.]

Banks | Banks |Banks
Description. inQue- |in On-| in Total.

bec. | tario. ot.herl

Prov's i

] $ |8 |8 |9
Capital paid up| 34,488/17,471| 8,374] 60,333
Circulation ....| 15,567| 9,915; 5,190/ 30,672
Deposits........ 66,017:48,998/17,101, 132,116
Loans & Disc’ts.|103,537/67,334/24,539| 195,410
Cash & Foreign

balances(Net)..| 15,947 7,246| 2,641 25,834

There is nothing special to note in the
figures of the bank statement for last
month. The changes are such as may
always be expected at this season of the
year, and correspond with similar changes
that took place a year ago. There is a de-
crease in the volume of circulation of $1,-
030,000, and an increasein bosh deposits
and discounts.™ Circulation always comes
steadily in during the spring months and
the early summer. It is a part of a regular
movement, outwards and inwards, which can
be counted on almost as certainly as the tides.
Bankers have practically no control over
it, though they are suppose to have. .0Old
systems of legislation have been bailt upon
the theory that banks can inflate the car-
rency at pleasare by the issue of notes. But
all experience shows this to be a delusion
where notes are daily sent in for redemption
as they are in Cavada. For uader such a
system of daily presentation for payment
as is constantly going on, any issue of notes
not required for the current business of
the country finds its way back at once to
the issuing bank. Such a currency as ours,
subject to such a constant check, can no
more be inflated thau a vessel already full
of water can be filled more full. It is this
feature of our circulation which renders it
so peculiarly valuable as an instrumsnt of
furthering trade and commerce. It ex-
pands and increases naturally when the
busipess of the country requires it. There
is no design, and no effort, and no dis-
turbance of trale; no calling in of loans ;
no restriction of discounts ; no increase in
the rate of interest. On the other hand,
when the circulation hasserved the require-
ments of business it does not stop out a
day longer. It is returned to the bank
from which it came and is there redeemed
in gold or its equivalent. No efforts of a
banker can keep it out, and banks know
very well that it is their business to look
out carefully ahead, and provide the money
necessary for redemption; all which re-
veals a fundamentally different condition
of things from that under which the system
of the United States is carried on. There
the notes of banks are never presented for
payment ; they are never redeemed. If
there is an over-issue there is nothing to
check it, and the currency may be inflated
and depreciated to any extent that banks
can obtain the requisite security for. This
has always been a dangerous feature in
American currency. Indeed if is only one
of several dangerous features. It results
in violent fluctuations in the volume and
value of money for one thing, making it
unduly scarce at one time and unduly
plentiful af another. And it has at present,
and has had for some time,a special element
of danger in the fact that so large an
amount of it is based on silver, and pay-
able in silver. It is notorious that the

value of the American silver dollar is
only about 80 cents, a thing to be taken
note of by those who circulate such bills
or “ gilver certificates’ in Canada as if
they were worth their face value. A large
part of the American bills circulating in
this country are intrinsically worth only
80 cents, for, if those who hold will read
them, they will find that the note is simply
& promise to pay so many dollars in silver.
Canada once was put to immense expense
and trouble to get rid of American silver ;
but we are being flooded with the same
thing again in the shape of silver bank
notes.

Since our last issue the Banking Act,
which was 8o long under discussion, has
passed into law. The changes made are
not of fi:st-rate importance with the excep-
tion of the provision for the still further se-
curity of our bank notes, and for their being
made to pass at par in all parts of the Do-
minion. The last will prove a great prac-
tical convenience, and give us what is in
reality a national currency, passing without
discount in every part of the country from
the Atlantic to the Pacific. The other pro-
vision, namely, for further security, was
scarcely needed at all. Experience has
proved that bank notes are always ultimate-
ly paid under the law cf preferential lien,
and all that was needed was to keep them
at par during the process of redemption.
This has been doue by the provision that
bills of a suspended bank shall bear interest
—a very useful solution of the question.

The creation of a guarantee fund, to which
we have already referred as an element of
safeguard in certain circumstances, is look-
ed on by some as really unnecessary, as a
sort of gilding of fine gold. There is, to be
sure, some element of danger should pos-
session and control of a bank be obtained
by fraud. We observe, however, that any
fraudulent issue of notes subjects the issu-
ers to severe penalties and a long term of
imprisonment. The offence being extra-
ditable, of course the offenders cannot take
refuge in the United States. There is an
element of mutual guarantee of each other’s
circulation in the Act, one effect of which
should doubtless be to cause the banks to
watch one another’s operations more closely,
so that anything having the appearance of
irregularity may be checked in time.

Some useful clauses are introduced, as
has been previously noticed, which itend to
simplify the modus operandi of borrowing
from banks on the security of merchandise.
It has always been the function of bankers
everywhere to make advances on merchan-
dise owned by their customers, but the
mode of doing 80 under the Act now in
force is cumbrous, complicated, and burden-
ed with vexatious restrictions. These are
remedied by the introduction of clauses to
come into effect on 1st July, giving the par-
ties engaged in certain lines of business,
and particularly manufactarers of all de-
scriptions, power to make a simple pledge
of their goods to the bank making them
advances, which pledge becomes an efficient
and binding security for the repayment of
the money so advanced.

Other provisions of the Act relate to the
incorporation of new banks, the facilities

for which are curtailed by the requirement
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of a much larger amount of paid-up capital
before business can be commenced. It is
notorious that abuses have crept in with
respect to this matter, and that bank char-
ters have been obtained on the slenderest
pretext, and hawked about the country un-
til they found a purchaser. In future an
operation of this kind will be extremely
difficult, if not impossible. Some improve-
ment is made in the form of the Banking
. Return ; but the columns will still be far
too numerous, and some of the details cam.
bersome and valueless.

A feature of the Act, as first presented,
eliminated during its progress throngh the
House, was the requirement of a fixed Re-
gerve to be maintained at all times against
liabilities, a useless and dangerous pro-
vision, which is only in force in one country
in the world, and is there constantly vio-
lated. The clause making it compulsory
upon stockholders to appoint auditors was
also struck out. The scheme also for the
confiscation of unclaimed Bank Balances
was 8o modified as to be practically harm-
less.

It should be noted that the Act comes
into force only on the 1st of July, 1891.
The public have therefure abundance of
time to make themselves acquainted with
it.

CANADA AND AMERICAN LEGIS-
LATION.

It is matter for profound regret that
Canada and the United States are simul-
taneously raising higher the tariff wall
between the two countries. But, for the
present, there is no help for it. Perhaps
future experience of the result of this
policy, on both sides, may lead to its
abandonment, though even for this there is
at present little visible reason to hope-
The United States might relax its restric-
tive policy so far as Canada is concerned,
on Canada consenting to accept the con-
dition laid down in the Hitt resolution-
The Hitt resolution, which Mr. Wiman
says both branches of Congress may yet
adopt, offers to Canada free trade with the
Republic at the expense of restriction
against all the rest of the world, a restric-
tion which would be measured pretty ac-
curately by the actual tariff of the United
States. The condition precedent on which
that resolution offers to agree to the
appointment of a commission to settle the
trade relations of the two countries is that
we should should agree to look forward to
a * complete removal of all duties upon
trade between Canada and the United
States.” If a policy of absolute free trade,
such as Switzerland has had experience of,
were possible, in the present condition of
Canada, its adoption ought to be uni-
versally welcomed. But this is out of the
question, revenue necessities making it
imperative that a Customs tariff should be
maintained.

If we agreed to accept American manu-
tactures free from duty, we should, in order
to collect the same amount of revenue, be
obliged to squeeze ont of the tariff to which
the goods of other nations would be subject
every dollar which it would be possible to

obtain. If higher duties against the rest
of the world would produce a greater rev-
enue, higher duties there would have to be.
It requires no magician to tell how this
double change would operate. Roughly
speaking, our trade with Great Britain and
with the United States divides into about
equal parts: two halves relatively to one
another, but not relatively to the whole.
Taken altogether, quality and price being
considered, British goods are cheaper and
better than American. To this rule there
are exceptions, but the rule holds good.
Free admission of American manufactures
and the highest duty on British goods that
they would bear would make a great revolu.
tion in'our trade. Under the force of discrim.-
ination, we should buy American manufac-
turesto a much greater extent than at pre-
sent, and proportionately less of British.
The first cost of the American goods would
be much greater on the whole than would
have been the first cost of British goods
which the tariff would shut out. How
much the difference of the first cost would
be may not admit of precise estimate; but
we may form some estimate of what it
would be from the fact that the American
manufacturer insists upon and obfains a
protection of from 30 to 45 per cent. against
British maoufactures. This he obtains un-
der pretence of fighting the so-called * pan-
per labor of Europe,” some of which, espe-
cially the British, is paid nearly or quite a8
highly as the American protected labor.
This difference in the first cost we should
lose by admitting free the in‘erior goods,
and keeping out the superior. On a large
proportion of our purchases we should prob-
ably lose from twenty to thirty per cent.
Incident to this loss would be that of a
very large proportion, say one-half, of our
Customs revenue. This would create a
void which it would not be easy to fill.
Nobody would come forward, as manufac-

| turers do now, to tell the Minister of Fi-

pance how to secure an overflowing trea-
sury. On the contrary, everyone would
grumble about the new taxes, which would,
perhaps, have to take forms which in this
country would be both new and unusual.
To make good the lacuna in the revenue
might not be impossible, but it would be
no light task ; and as it is easy to conceive
the repugnance with which a Minister of
Finance would contemplate the worry
which the change would inflict upon him,
it must be reckoned with as one of the ob-
stacles that would oppose the change in-
volved in the Hitt resolution.

The advantage of free admission to the
American market for our produce would
be great ; but it might be overbalanced by
the compulsion of buying American goods
at a much higher price, quality being re-
garded, than we could buy the goods of
other countries for. In the arrangemeut
contemplated by the Hitt resolution, there
would be a measure of restriction that
would offset the measure of Free Trade
which it would bring. On the whole, from
the Free Trade point of view, it is doubtful
whether we should be any better off than
we are at present. We should be better
and worse, and it is not at all certain that
there would be abalance of advantagein our

favor. This doubt weighs upon the public

and makes against the change proposed by
the Hitt resolution.

The true policy of Canada is in the direc-
tion of freer trade with all the world; a
cutting down of the revenue to the moder-
ate requirements of the Government; the
abolition of grants to works which are
properly provincial in their character; a
complete reversal of the rule now acted
upon at Ottawa. If we took this course,
and properly advertised in Europe the
capabilities of our North-West, we might
hope to attract emigrants to our vacant
lands. The time is not distant when &
tide of American population will set strongly
in that direction. Available Government
lands are pearly exhausted in the United
States, and the virgin soils capable of #ill-
age in private hands have reached a price
which leaves little or no margin for profits
to the farmer. The abundance and conse-
quent cheapness of tillable lands on this
side of the line must soon prove an irre-
sistible attraction to Americans in search
of the raw material for farms. In ac-
cordance with unerring but little ob-
served laws, population now moves in
this and now in that direction across
the international boundary. Before the
Western States were accessible, the set
of population was in this direction ; now it
is the other way; but it is safe to predict
that before long it will take a new turn.
When these migrations are perfectly free,
they are at least best for the individuals
that take part in them ; though in our case,
it is difficult to be convinced that the out-
ward movement is best for Canada. But
even here some incidental advantages are
apparent. The French-Canadians who
bave gone to the United States have, with
perhaps something of evil, learned to pul-
sate in unison with the Anglo-Saxon civili-
zation to which, in their secluded homes,
they were strangers till they mixed with
an alien race across the frontier. There
they pick up ideas which find their way
back to remote French hamlets in Quebec,
to fructify in beneficent future changes.

A SUGGESTION TO THE BOARD OF
TRADE.

In view of the frequency of insolvencies
among traders, it is to the interest of the
mercantile community that the machinery
for realizing upon estates when they reach
an assignee’s hands should be such as will
yield the best results to those concerned.
Instances were given at the last meeting of
the Dry Goods Section of the Toronto
Board of Trade of cases in whick some
assignees had given cause for complaint on
the part of ereditors with respect to estates
in their hands,

These assignees, it is said, were reluctant
to give information about the condition of
estates, and what is worse, they have kept
back funds—earning interest presumably
for the benefit of the assignee—instead of
paying over the proceeds to creditors. It
is understood, of course, that there are
cases of interpleader suits or other compli-
cations where an assignee may need to
retain certain funds of insolvent estates for
his own protection. But in such cases it is
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more than ever his duty o give full in
formation to the persons interested.

We suggest, a8 a means to lessen this
evil, that the Board of Trade cause its
counsel to prepare a form of assignment
and acceptance, in which, in addition to
the matter necessary to the transfer of the
estate from the insolvent, there shall be a
formal acceptance and agreement on the
part of the assiguee, and also a surety bond
for the faithful performance thereof. Ther
let this form be considered, and, if adopted,
be printed and known as the Board of
Trade Assignment Form.

A NEW MORTGAGE LOAN COMPANY.
We observe that another mortgage loan
company is being promoted in Great
Britain, the field of operation of which is
intended to be the Province of Mauitoba.
A late issue of the Canadian Gazette con-
tained the prospectus of tha Canadian Set-
tlers’ Loan and Trust Co., the capital of
which is to be £500,000 sterling, with
£100,000 paid up. There is, the prospectas
says, the nucleus of a business of the kind
already established, if the new company
choose to take advantage of it, in a number
of loans already made by a Winnipeg firm,
which, it is hinted, may be acquired.

There can be no objoction to the exten-
gion of competition in loans, so long as
there is alequate fivld for it and it is pru
dently done. And-if any advantage should
thereby accrue to the Manitoba farmer, we
shall rejoice.  Still, exception must be
taken to what appears to us too strong a
statement altogether as to carnings in the
prospectus of this proposed compauny. The
probable earnings of the company are put
down at 14 per cent. per annum upon the
capital, a rate which one need have no
hesitation in sayin is not likely to be
achieved. Net earnings of all the co tpa
nies lending ou mortgage which made a
return to Government in 1888 showed an
aggregate profit of 7.77 per cent. upon capi-
tal. Only one of these companies, the
largest and about the oldest, earned net
profits approaching those estimated for this
new venture. Aud that company has had
all the advantage arising from the greater
profit possible when lending rates were
high and losses few, supplemented by ex-
perience and skill and the earning power of
a large reserve.

Taking again as a basis of comparison
four companies operating mainly in Mam.
toba, reported in the same paper in which
appears the prospectus we are discussing,
and it is found that one, established in
1875, has paid but five per cent. dividend
for the past four years: agother has
reduced its capital, and on this reduced sum
pays but four per cent. A third pays seven
per cent., and the fourth, established in
1876, but a large part of whose Lusiness is
in Ontario, has since 1878 paid ten per cent.
It is to be borne in mind that these institu-
tions have had the advantage of higher
lending rates than prevail at present in
Manitoba. Aund a company founded in
1878, which for years paid ten per cent.,
has recently reduced its dividend to eight.
Iudeed a number of such societies in Cana-

da have reduced their dividends during the
last few years.

We must say, besides, that considering
the volume of business which must be done
to earn at the rate which this prospectus
foreshadows, the sum put down for prelimi-
nary expenses is smaller than the experi-
ence of other companies raising money in
Britain shows to be requisite.

To exaggerate probable earnings, in the
face of such facts as are here cited, is not
wise, and cannot have a good effect. If
the proposed company were to be the only
one in the district named, and could have
& monopoly of business, lending millions of
money at the rates proposed—6 and 8 per
cent., jwhich was borrowed at 44=-there
might be a possibility of earning 14. But
when old established and well mamaged
concerns, having long had the advantage of
9 and even 10 per cent. lending rates, can-
not show such earnings, it is by no means
likely that a new association can do so in
competition with them.

THE DOMINION BANK.

The customary good record of this insti-
tion for both earviog power and freedom
from ba ! debts has received an addition in
the report for the year closed with last
month. Large as the earnings of the pre-
vious year were, they are now excelled,
over 164 per cent. haviog been earned upon
the paid capital. Eleven per cent. was
divided among shareholders, $5,000 placed
to Pension and Guarantee Fand, and $80,-
000 added to Rest. There is now at the
credit of Reserve Fund $1,300,000, and at
the present rate of earning two or three
more years will make this account equal to
the paid capital.

The report of the directors, never lengthy
or diffuse, confines itself in this instance to
a resumne of the Profit and Lss Account,
a brief reference to the new Banking
Act, and the statement of what was
tolerably evident, that earning rates were
fairly good during the year. The figures
indicate that the bauvk is in a strong posi-
tion, for against total liabilities of $12,300,-
000 there is over $4,000,000 in available
assets, of which $933,000 consists of specie
and Dominion notes, $1,300,000 in balances
due from other banks, mostly in the United
States, and $1,500,000 in provincial and
municipal securities. A reduction of $300,-
000 is shown in current discounts.

An interesting feature of the annual
meeting was an address from the president.
That gentleman, in place of forecasting the
future, devoted his remarks to a survey of
the career of the bank. He related how
from modest beginnings the present posi-
tion had step by step been attained. For
the first eight or ten years an 8 per cent.
dividend was paid, and since then 10 or
more yearly has been divided.

“I say,” added Mr. Austin, “and I
think it cannot be contradicted, that no
such record can be shown in a career of
nineteen years by any bank now existing
in British America.”” While it is true that
the large depusits relative to capital—$8,-
100,000 to $1,500,000—are a great feature in
its earning power, the credit must not be
withheld of careful, prompt, business-like

admivistration. The shareholders and
managiog authorities are to be congratu-
lated on the prominent position which the
Domiuion Bank has attained.

STEAM THRESHERS.

It has been demonstrated beyond doubt
that in the past the use of steam threshers
has entailed heavy losses on farmers and
insurance companies since they have been
introduced as motive power instead of
horses. Various regulations were adopted
by insurance companies to minimize the
hazard of farm buildings, and permits were
granted ‘or their use subject to certain con-
ditions, but the losses from the use of steam
threshers still continued. The loss from
fires caused by them has been estimated at
$150,000.

We have already made referenee to a de-
vice intended to lessen the risk of fire from
steam engines used to drive threshing ma-
chines. It consists of what is called a
“jack ” and ‘‘rope transmitter,”” and has
been tried with great success at the Agri.
cultural Farm, Guelph, the steamer being
at a distance of three hundred feet from the
barn. Another trial of the same contri-
vance took place at London, which was wit-
nessed by a large number of farmers and
mechanics. 1o this case the “ jack  was
placed 200 feet from the barn. The new
device by universal consent was pronounced
to answer its purpose admirably. This
trial was made under the auspices of the
Mutual Fire Under » riters’ Association. So
satisfied were its authorities with the new
dovice, that a committee composed of
Messrs. McDonald and Hobson, of London,
and Charles Davidson, of Guelph, were ap-
pointed to obtain if possible the co-opera-
tion of the Canadian Fire Underwriters’
Association in order to formulate a kind of
permit from the insurance bodies for the
use of steam threshers provided with this
new attachment. A joiot meeting of repre-
sentatives from both associations is to be
held in London on the 18th June next.

ALLEGED FRAUDULENT PREFER.
ENCES.

An important case, in which fraudulent
preference is alleged, was tried before Chan-
cellor Boyd a week or two ago. On the 28th of
January, 1890, Messrs. S. F. McKinnon & Co.,
suing on behalf of themselves as well as on
behalf of all other creditors of Danford Roche
& Co., issued out two writs of summons, one
in the Common Pleas and the other in the
Queen’s Bench Division of the High Court of
Justice, the former against Danford Roche &
Co and William Mader, of the town of New-
market, and the latter against Danford Roche
& Co. and Bradford Patterson, of the town of
Barrie. The action against Danford Roche &
Co. and Mader was brought to set aside a
chattel mortguge for $4,000, made by D. R. &
Co. to Wmn. Mader on their stock at Newmar-
ket, and dated 10th January, 1890. The
other action was brought to set aside a
chattel mortgage for $5,000 made by the same
firm to Bradford Patterson, of the town of
Barrie, and dated on or about December 23rd,
1889.

It was alleged that Danford Roche & Co.
were, at the time the mortgages were mads,
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indebted to the amount of $75,000, and that
they were in insolvent circumstances and un-
able to pay their debts in full, and that the
mortgages were void as against creditors.
8 hortly after the writs were issued D. R. & Co.
made an assignment to Mr. Paul Campbell, of
the firm of John Macdonald & Co., who con-
tinued the litigation with S. F. McKinnon &
Co.

The actions were tried before Chancellor
Boyd at the Chancery Bittings in Toronto, and

_occupied the time of the Court from Tuesday,

the 13th inst., until Saturday night, the 17th
inst., over four days, when judgment was given
declaring both mortgages void, with costs
against the defendants.

The plaintiffs were represented by Mr.
D’Alton McCarthy, Q.C., Mr. Wm. Laidlaw,
Q.C.,and Mr. G. F. Shepley, Q.C. The defen-
dant Bradford Patterson was represented by
Mr. Wm. Lount, Q.C., and Mr. Dickinson;
the defendant William Mader by Mr. Moss,
Q.C.,and Mr. T. J, Robertson; and the de-
fendants Danford Roche & Co. by Mr. D. E.
Thomeon, Q.C., and Mr. F. J. Roche.

It appeared in evidencs at the trial that Dr.
Patterson, who is an uncle of Mr. Danford
Bophe, on or about the 23rd day of December,
1889, advanced $5,000 to Danford Roche &
Co., raised as follows:—$2,000 by the note of
Danford Roche, endorsed by Dr. Patterson,
which Mr. Roche discounted with his bankers,
and the other $3,000 by Dr. Patterson borrow-
ing the money on some property in Barrie.
The mortgage to Patterson recited that the
$5,000 was loaned to Danford Roche & Co. to
enable them to meet their extension paper and
to purchase new goods. The mortgage was
signed at Barrie, and the $5,000 was brought
down to Toronto by Mr. F. J. Roche, who ap-
plied the money to taking up certain paper
which had been endorsed by Mr. J. J. Pearson
of Newmarket, father-in-law of Mr. Roche,
and Mrs. Richardson of Whitby, an aunt of
Mr. Roche, and a portion of it was also paid to
Samson, Kennedy & Co., who were creditors.
A note of a little over $1,000, endorsed by Dr.
Patterson, was also taken up, but it was
claimed by Danford Roche that it was not
taken up out of this $5,000. The learned
Chancellor, however, found it was part of the
understanding when the mortgage was given
to Dr. Patterson that his note would be taken
up. These notes were all long-date notes and
not due for some months.

The other mortgage, made to Wm. Mader for
$4,000, was found by the Chancellor to be an
unreal transaction. Wm. Mader, the mortga-
gee, is a poor farmer owning ten acres of (mort-
gaged) land near Newmarket; he is entirely
ignorant of business, and, as he himself swore,
was simply used as & tool by Julius R. Mader,
manager for Danford Roche & Co. at the
Newmarket store, and by Danford Roche.
The $4,000 on this mortgage was raised by
Wm. Mader making notes as follows : a note
for $2,000 to J. J. Pearson, a note for $1,500
to one Geo. Milford in the employ of Samson,
Kennedy & Co., and a note for $500 to Mrs.
Danford Roche. Mr. Pearson discounted his
note for $2,000 and handed the proceeds to
Julius R. Mader, Mr. Milford sent up $1,500
in ocash from Toronto, and Mrs. Danford
Roche advanced $500. This $4,000 was applied
as follows : $2,500 was immediately given to
the mother of Danford Roche, and the $1,500
sent up by Mr. Wm. Milford was sent back
and was claimed to be sent back to Samson,
Kennedy & Co. The Chanocellor found that
the $2,500 paid to the mother of Danford
Roohe was a fraudulent payment, that she was
not entitled to the money, and that it was

really his money. He found the same way as
to the $500 claimed to be advanced by Mrs.
D. Roche. He also found that both mortgages
were the result of a scheme or plot by which
Danford Roche intended to square himself
with his relations, so that he could, after his
failure, get their assistance to establish him-
self in business again; that he was hopelessly
insolvent at the time both mortgages were
made, and that Mr. Patterson, Mr. Pearson,
and the other parties, who were all his rela-
tions, were aware of the situation and joined
with Mr. Roche to get their own notes taken
up, and to do what they could to provide a
fand to enable Danford Roche to buy back the
stock when it should be sold by the assignee.
The learned Chancellor also finds that the
mortgages were not bona fide; that they were
not made in the ordinary course of the trade
or calling of Danford Roche, but are simply
the result of a design and are fraudulent and
void.

In the course of his judgment the Chancel-
lor discussed the Act relating to Assignments
and Preferences by Insolvent Persons, and
gave it a8 his opinion that a chattel morigage
made upon the whole stock.in-trade of a
debtor, although to a person who was advan-
cing cash at the time, would not be good if
the person advancing the money had grounds
to suspect that the debtor was on the eve of
insolvency. He also expressed the opinion
that a merchant giving a chattel mortgage on
his whole stock-in-trade was not acting in the
ordinary course of his trade or calling, and
that that fact alone was sufficient to put a
person advancing money on such security to
inquiry as to the financial position of the
person seeking the advance.

The question of payments by insolvent
debtors to creditors was also disoussed, and
the opinion expressed that payments made by
a debtor to oreditors would be good if they
were made in the ordinary course of his trade
or calling, but that they would not be good if
the circamstances surrounding the payment
gave notice to the creditor that the money
was not paid bona fide in the ordinary course,
but that the debtor was clearly raising money
for the purpose of preferring certain of his
creditors.

About six months prior to Danford Roche's
assignment, he consulted his creditors and got
an extension spread over 18 months, claiming
to have a nominal surplus of between $15,000
and $20,000. When stock was taken at the
agsignment his liabilities were about $75,000 ;
nominal assets $30,000, which realized only
$18,000, and of this $9,000 was claimed by the
mortgagees.

After these mortgages were given the busi.
ness was continued and goods sold at slaughter
prices ; in fact anything was taken in order to
get money ; the creditors were obliged to put in
a receiver before they ocould get an assign.
ment.

At the assignee’s sale the stock was bought
in by Mrs. Roche, the mother of Danford
Roche, who had a short time prior to the
assignment obtained a lease of the Newmarket
premises, thus debarring prospective pur-
chasers from looking at the stock or bidding
on it. The lease of the Barrie premises had
been taken to Dr. Patterson.

—_The Trunk line executive committee, at a
meeting held in New York, has resolved to
restore West-bound freight rates from New
York to St. Paul, on Monday. This arrange.
ment is expected to have a harmonizing effeot
on East-bound rates.

DECISIONS IN COMMERCIAL LAW.

MercuaNTs' Bank v. MuLvey.—If a promis-
sory note be at the place of payment at the
time it became due, it is sufficiently presented.
8o says the Court of Queen’s Bench of Mani-
toba.

In BE NicoLsoN axp THE RamLway Commis-
s1oNERs.— Under 8. 31 of the Railway Aot, 44
V., ¢c. 27 (Man.), a person appointed arbitrator
for the settlement of the value of lands taken
¢« ghall not be disqualified by reason that he is
professionally employed by either party, or
that he has previously expressed an opinion
as to the amount of compensation.” An ob-
jection to an arbitrator that he had previously
given a valuation to one party and would
naturally be biassed in favor of the amount
he had fixed. Held, untenable in view of the
statute, by the Manitoba Court of Queen’s
Bench. The section is not limited to arbi-
trators appointed by a judge.

IN RE GooprELLOW ; TRADERS’ BaNk v. Goop-
rELLoW.—The Traders’ Bank took a warehouse
receipt from one G., & miller, on 2,800 bushels
of wheat in his mill on 12th August, 1888. G.
died on the 19th June, 1888. Shortly before
his death the bank became aware that there
was a shortage of wheat in the mill and ook
possession of what was then there, viz., some
700 bushels It was proved that as a matter
of fact there had been a shortage ever sinoe
27th August, amounting to never less than
638 bushels. Subsequently to 27th August
some wheat had been manufactured into floar
and sold out of the mill by G., and some $105
had come into the hands of the administrator
of his estate from this source, which sum wae
a great deal less than the value of 638 bushels
of wheat. There was no attempt to prove
that this flour was made from the identi-
oal 2,800 bushels of wheat in the mill when
the receipt was given. The Ontario Court of
Chancery held, on appeal from the report of
the Master at St. Thomas, that the bank were
entitled to follow this sum of $1056 in the
hands of the administrator and to olaim the
same under their warehouse receipt.

MexpeLssoEN Piano Co. v. GraEaM.—The
plaintiffs sued G. and W. for the price of goods
sold to the firm of P. W. G. & Co., and the
principal question in the action was whether
W. was an actual partner in the firm ; the evi-
denoce failing to show that he was an ostensible
partner, and as such liable to third persons.
The Court of Queen’s Bench of Ontario held
that the true test to be applied to ascertain
whether a partnership existed was to deter-
mine whether there was a joint business, or
whether the parties were carrying on business
as principals and agents for each other. G.
and W. did not intend to create a partnership
between them. G.was carrying on business
in the name of P. W. G. & Co., as a dealer in
pianos and organs, and being in want of money
applied to W, for a loan. He did not ask W.
to become his partner, nor did W. suggest it ;
but G. proposed to give W. half the profits of
his business it W. would lend him $500.. The
money was advanced and the following receipt
was given by G.: .

« Totonto, 13th February, 1888.

« Received from W. the sum of $500, to be
used in carrying on the business of dealers in
pianos and organs, in return for which I agree
to give the said W. one.half of the profits of
said business after all expenses have been
paid, including the sum of $10 a week, which

is to be charged as wages to G.; this agree-
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ment to continue until the 18t day of January,
1889, and to be continued thereafter if desired
by Mr. W. The said W. reserving a claim
upon instruments in the store to the value of
$500, and he can also at any time demand the
said sum upon giving one month’s notice, in
which case this agreement would be at an end.”

W. made a subsequent advance of $500 to G.,
and on the 14th April, 1888, a receipt was
given for such advance, containing an agree-
ment to pay ‘ over and above the agreement
of 13th February, interest at the rate of eight
per cent. per annum.” This receipt was at
the request of W. signed “ P. W. G. & Co., p.
P. W. G., sole partner of said firm.” Held,
further, that these documents did not establish
that the business was the joint business of G.
and W., or that they were carrying it on as
principals or agents for each other ; but they
did establish that the true relation was that
of debtor and creditor ; and W. was therefore
not liable to the plaintiffs.

HINTS ON STOREKEEPING.

I suppose I ought to thank you, Mr. Editor
of Tae Monerary Times, for reminding me
that in one of my early letters there was an
offer, or something like a promise, to give an
idea of the difference between a tidy store-
keeper and a slovenly storekeeper. Your let-
ter says, ‘ the methodical as compared with
the unsystematic merchant.” These are big-
ger words than mine, and I don’t know as they
quite give the sense of what I meant. You
see I was never very regularly apprenticed
myself, and had to do a great many very differ-
ent things when I was a youngster in & coun-
try store—some things that clerks to-day would
turn up their genteel or lazy noses at. So I
did not get as thoroughly drilled as I would
if my bringing up had been in the Old Country.
My bookkeeping was of the kind that a commer-
cial college teacher would shake his wise head
over. And I had todo a great deal of figuring
by what the night school master called men-
tull 'Rethmetic, rather than by any Rule of
Three, or algebra. However, as the boys say
nowadays, ‘1 got there, all the same.” If
SyLvia, or any other of your lady readers,
should not know what this slang means, it
means that I learned how to run a country
store fairly well. And I didn’t have to have
any of this bran-new Higher Education, either.

It isn’t eusy to know where to begin or how
to tell you what I want to. Simple things are
best, they say, and little things are not to be
despised. Take the matter of handling goods
at stock-taking time. Maybe, however, this is
not a little thing. My boss used to make us
stiok to one part of the shop at a time; say
the first show.case, first three drawers in
counter, and first three rows of shelving on
the dry goods side. Every article had to
come out of the show-case, and down off the
shelves, and be hauled out of the drawers, to
be measured or counted and put down. The
boss said ‘‘ it aired them,” but it did more, for
he made us shuke or pound or wipe or brush
the dust off every blamed thing, if it was only
a dozen package of Clark’s 3.cord. And then
we had to wipe off every shelf with a damp
cloth, and if any one of us three left a smudge
of dust, or an overflow of dirty water
on the painted edge of a shelf, we got the
old man’s sharp tongue laid on to us.
The show-cases had to be made as clean
a8 the inside of a sucked egg; and the
fellow who, after dusting, tried to put away
ribbons or muslins or fine dress gpods without
washing his hands, ran ' the chanoce of getting
a walnut yard-stick over his dirty knuckles

Then in putting things back we were told to vary
their arrangement to give the shop a smarter
appearance.

The dry goods side of the house done, a part
of the grocery and hardware side would be
marked off with chalk. ¢ Now boys,” we
were ordered, *“ get up to the ceiling on your
step-ladder—rattle down those wax candles
off the shelves (this was in a Roman Catholic
commanity), be careful where you put that
Curtis & Harvey gunpowder. Here, don’t
toss those bottles of sarsaparilla to each other
as if they were bricks! Go easy with the
essences, go easy. There! you infernal butter-
fingers, that bottle of ratafia you broke has
run all into the Imperia] tea drawer—Captain
Dash doesn’t want his tea ftlavored with
ratafia.” And so on. Sometimes we had
fun ; sometimes trouble, accompanied by vocal
fireworks from the boss. But we moved
everything, and the old man’s advantage was
that he saw everything, and what condition it
was in. Then, as we replaced the goods after
marking them in the stock sheet, our tastes
were pitted against each other to see who
could make his shelf look nicest.

I hated the hardware shelves. It used to
seem to my impatience that there were a
thousand and one packages on them, all in
brown paper, for the days of neat and handy
green boxes for hardware were yet to come.
How many of these packages we had to untie,
in order to count their contents ! How many
we had to tie up ! And the boss was as par.
ticular as a druggist about neat packages, and
samples neatly tied on the outside of them,
and labels plainly shown. Regularity was
hardly possible with such a mixed lot of
samples and parcels as black door-knobs, white
door-knobs, brass coat-hooks, T hinges, brass
butts, iron hasps and staples, copper powder-
flagks, pewter or Britannia metal goods,
table knives and forks, cork.screws, chisels,
clagp-knives. @We used to buy from Mec-
Giverin, or Isaac Buchanan of Hamilton, in
those days. But a certain order was to be
kept, in the nearness of one class of builders’
hardware to another. And in the summer
this whole range of samples had to be covered
with a muslin ocurtain, eight yards long and
nearly three yards wide, to keep fly-specks
off the goods.

Zachary Taylor! how we used to fly out
about the nuisance of that curtain. Every
time we wanted a package off an upper sheif,
whisk would go the curtain; and ten to one,
with the carelessness of youth, we would tear
it or stretch it or catoh something in it. So
we used once in a while to loop it to the cor-
nice and leave it looped up, hoping that the
old man would not notice it.

“ William, unless you want to polish the
fly-specks off every bit of that hardware sam-
ples, youw’ll hop up and lower that curtain.”
And William would hop up, to be sure he
would. No doubt about that. There were no
such facilities in those days as the galleries and
movable step ladders in handsome shops like
Rice Lewis’s in your city. Later on, our boss
got us step ladders—he said our heels marked
the counter too much. He didn’t let loafers’
heels mark the counter, however. Those fel.
lows, you know, if you let them sit on your
counter will drum a devils’ tattoo with the
backs of their boots on the panel. But our
boss would have none of this sort of thing—he
had a back-store for the loafers and politicians.
There wad'a stove and benches in that, but no
counter. They might spit all over the floor,
and crack hickory nuts on the stove, and smoke
‘ Canada Green ' tobacco to their hearts’ con.
tent. Bome fellow would read out loud from

the Globe, which in those days had a straighs.
out sound—for George Brown was alive, and
everybody who remembers him knows how he
hated a Tory. The Leader was the * other
journal " in those days in our community ; but
it did not generally seem to fire the popular
heart as the Empire seeks to do now by calling
everybody a traitor who dares to say that Free
Trade would be & good thing and that the
Americans are not bad fellows to trade with,
even if they do try the oyster-can job on us.
AN Orp CirEemx.

AN OVERDRAWN ROMANCE.

If there is anything the average city news-
paper reporter loves, it is a novelty, an unusual
incident or set of circumstances which he can
work up into a sensational colaomn or two.
Buch a treasure was discovered by an attache
of the Detroit Evening Journal in the village of
Walkerville—now, by the way, an incorporated
town—and the unusual position and relations
of the founder of that prosperous settlement.
And this ready writer proceeded, after a
fashion of his own, to draw a pictare which
made Walkerville seem to outsiders as a vil-
lage of the Middle Ages. He described it as a
place ‘‘under the sway of one man whose
dictation was as absolute as that of the Cazar
of all the Russias ' ; said that few among the
residents * dared to exercise any desire to
cross the will of the owner of the land and
buildings” in the place; that there were
‘2,000 people living in Walkerville in a con-
dition of dependency,” that no church but one
was allowed, and that there was no marriage
clerk, no town officer, no court, no tax ocol-
lector, no voter, and so on.

Now there was just truth enough in the col-
umn of description thus occupied to make the
false insinuations it contained all the more
annoying. It is true that many years ago—we
remember well the time—Mr. Hiram Walker,
of Detroit, bought two farms on the Canadian
side of Detroit River, and built a distillery,
He prospered ; and around his establishment,
greatly enlarged with the lapse of years, a set-
tlement of hundreds and eventually thousands
grew up. He erected cottages and other resi-
dences on his land and rented them to his em.
ployes. At his expense a system of water sup.
ply and fire protection was provided. He
equipped police constables and paid them, built
a church and furnished the stipend of his pastor,
established & library and reading-room; in
short, he did more for the health and comfort,
physical, mental, spiritual, of the people who
worked for him and their families than the
average employer thinks of doing. We have
heard, besides, that he instituted a system of
bonuses, whereby the workmen received at the

'end of the year douceurs proportioned to their

wages. There wasg, indeed, something of what
has come to be called Christian Socialism
about the treatment of their workers by these
employers. It was a happy and, upon the
whole, a contented community.

Hence when this description appeared, call-
ing them virtnally serfs, and when it was
ocopied into the Philadelphia Record and into
Canadian papers {00, the people of the place
assembled and passed a series of resolutions
protesting against the scandalous article, cor.
recting the statements and negativing the sug-
gestions of the offending journal. People from
Windsor, too, the Police Magistrate, the for-
mer member of Parliament, an ex-Mayor, a
dignitary of the Church of Rome, as well as a
Protestant clergyman, residents and council-
lors of Walkerville itself, took part in this
meeting, the object of which was to vindicate
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Mr. Walker and his firm from the odium
which the article was likely to cast upon them.
Dean Wagner declared that members of his
flock had all the liberty of worship that he
could desire ; Mr. Bartlett showed that he had
had full jurisdiction, as magistrate, over the
place, ‘* and if the law was little used theres
it was little needed, for the people were very
moral ”; while Mr. McGregor spoke with
generous warmth of Hiram Walker as an
honest, truthful, kindly man, whom he
had known for thirty years. ** My chief sorrow
is,” said he,  that Mr. Walker cannot renew
his life.” The resolations spoke of Walkerville
as “ gecond to no town in the world in the
possession of all those comforts of life which
spring from steady employment, fairly re-
munerated, and the fullest regard on the part
of the employer for the employed,” and like-
wisge declared the warm attachment of those
" present to every member of the firm, and their
pride in the town which the firm’s enterprise
has created.

If, therefore, the Walkerville folk are serfs,
they seem determined to ¢ hug their chains.”
But pleasantry apart, it is a pity that so mis-
leading & story should be made up about a
man whom, 8o far from being a cruel, illiberal
autocrat, we know to be honorable and very
generous. - It is, of course, possible to make too
much out of a sensational article of the sort—
to take it too much au serieuz. For we cannot
think that anyone, in Canada at least, will
believe such things of people whose lives are,
to nearest neighbours, their best credential.
The chairman’s indignation was not un-
righteous, but the cordial endorsement by the
meeting of Mr. Walker’s career and character

cannot fail to give pleasure to that good old
gentleman.

LUMBER AND TIMBER NOTES.

We learn from Ottawa that while there is
an improved feeling in that market compared
with the same time last month, still the move-
ment of sawn lumber is not what it should be,
and the slackness in orders from abroad is
having a depressing effect npon the general
tone of business. There are more unemployed
men hanging about the Chaudiere mills than
usual, and it will take more orders than have
so far been secured from Oanada and the
United States to set them at work., In Britain
atrikes are having an effect on the wood trade
which is adverse to us, and the great preminm
on gold in South American markets, to which
our lumber largely goes, is another annoying
feature for our exporters.

It is stated by the Ottawa Daily Journal that
owing to the large stock of lumber on hand the
cut this summer will not likely be up to that
of last season’s, which was an exceptionally
big one. This will be easily seen from the fact
that Mr. E. B. Eddy has not commenced
operations yet, nor have the night watches in
many of the mills on this side of the Ottawa.

The drives in the bush have been delayed
somewhat through oold weather, but are now
(May 25th) doing well, the lakes all being
broken and the water at a good pitch. There
is a considerable amount of snow reported to
be in the bush yet. Two gangs of men have
arrived in Ottawa, one from Perley and
Pattoe’s drive on the Petewawa river and the
other from Robert Hurdman’s drive on the
Kippewa river, where the firm have taken out
about 50,000 square feet of timber and 25,000
logs during the winter.

We take the following from a late issue of
the North-Western Lumberman, of Chicago:—

“ The whirligig of time brings its revenges to
Louis Sands, of Manistee. It will be remem-
bered that he charged that he was grossly
swindled in the purchase of a tract of timber
in Manitoba, the sale being engineered in
whole or in part by Mr. Rykert, a Canadian
member of Parliament. A full expose of the
transaction, accorapanied with affidavite of
Sands, was recently published in Toronto
papers. The other day Rykert resigned his
geat in the Dominion Parliament, and a com-
mittee of investigation subsequently declared
his conduct to have been corrupt, discredita-
ble, and scandalous. There is an old proverb
that ‘honesty is the best policy, even if it
does make & man dashed poor.’” ”

The first timber of the season passed Bri-
tannia this day week. The timber came from
the Dumoine, and consisted of 150 cribs of
white pine of large average, belonging to R. H.
Klock & Sons. Several other rafts followed
closely behind. The Klock raft lost two In-
dians at the Des Joachims, and two others
were dropped from the raft, but were rescued.

Pulp manufacturers are deeply interested in
an electrical method of reducing wood in the
manufacture of pulp. By this new process it
is claimed that the fibre is manufactured so
cheaply that the entire pulp business will be
revolutionized, and the digesters now in use be
driven out of use. Kelner, in Germany, has
been experimenting for several years with
electricity in this direction, and is said to have
sacceeded in perfecting the process. A patent
has been applied for in the United States.

At Lake Megantic, Quebec, the Nantais
Mills Company is spending from $12,000 to
$15,000 in repairs.and additions, part of which
is for.a furnace to burn the sawdust.

Wood fibre to the amount of hundreds of
thousands of tons is turned out annually by
the manufactories in the United States, says
the Chicago Timberman, and already the indus-
try is furnishing the means of subsistence to
thousands. And all this is due to the acciden-
tal discovery that when wood chips or shavings
are boiled with water and bisulphite of lime
they lose nearly all their fibrous character and
become soft almost to pulpiness. Commenting
upon the fact that the wood pulp and paper
manufacturing business of that country has
doubled up within the last ten years under a
tariff of 10 per cent. on wood pulp and 156 per
cent. on paper, and the production of this
country to-day is 25 per cent.in advance of its
consumption, the Philadelphia Record thus
deprecates an increase of the tariff on wood
pulp: ¢ Under the stimulus of competition
and the cheapening of production by improved
proocesses the price of paper has fallen fully 60
per cent. in ten years, forced down by over-
production. To inorease the duty would give
no aid to the industry. The manufacturers
already have full control of the home market,
and could only be injured by a policy that
would place an apparent premium upon further
prodaction, while putting barriers in the way
of export trade. The paper makers and pulp
manufacturers should petition the Senate to
leave the duty where it is. 1t is now down to
almost a free-trade basis, and if left alone the
industry might measurably thrive.”

The important firm of Smith, Wade & Co.,
in the wood trade in Quebec, is in some finan-
oial embarragsment, though showing a consid-
erable nominal surplus, say $75.000 to $100,000.
The Chronicle states that the firm’s obligations
are about $2,000,000 and the principal creditors
the following:

Bryant, Powis & Bryant

Quebec BanK...c-coeeeiiiene. e
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Montreal Bank....... Cereeiieeneen 130,000
Merchants’ Bank ......cocovvvinnn, 125,000
Bank of British North America .... 75,000
Union Bank .ceecevecececeoanacans 25,000
Western Lumbermen and others.... 700,000

Many of the above creditors are either
wholly or partly secured, while in some cases
the amounts mentioned have been reduced by
shipments this spring, which are more or less
complicating matters. Messrs. Smith, Wade
& Co. have exceedingly heavy contracts on
hand, and expected to load fifty or sixty steam-
ers and sailing ships here this year. The
large lots of timber, too, which they have pur-
chased in the West, would entail heavy losses
upon manufacturers if thrown upon the mar-
ket upon their arrival in Quebec. If instead
of being able to walk into Messrs. Smith,
Wade & Co.’s office and obtain notes or cheques
for their rafts upon their arrival, lnmber-
men have to leave their timber in the coves
and seek new purchasers, it is calculated that
in consequence of the fall in the market they
would stand to lose at least 6 cents per foot.
An effort is being made by some of the
heavy English creditors to control the estate
in & manner, which some of the Canadian
creditors seem to think might prove detrimen-
tal to their interests, bat it is hoped that an
amicable agreement may be arrived at gmong
the creditors by which the business may be
continued, as it is claimed that there is a good
surplus.

SHOP SUGGESTIONS AND CURIOUS
FACTS FOR MECHANICS.

(From the Boston Journal of Commerce.)

Wood can be glued together so firmly that
the joint will be as strong as the wood itself.
Why cannot iron be treated in the same man.-
ner ? It can, only it takes several days for it
to set. There should be a sulphuric solution
that would out right in and get a hold at once
and unite the parts as readily as electric
welding.

A mechanic has been at work for a long
time in making a pinion for a large gear that
will ran withous rattling the machinery to
pices, and claims to have got his best results
with green hide, wound in edgeways with
sheet iron spirally, and bound together with
rivets. A gear being noisy is not the only
hindrance in putting up machinery. Belts
‘are not only cheaper, and can be set up in
less time, but manage to do their driving
without being 8o positive in their action.
Their ability to slip is a great safeguard in
many establishr ents.

Eleotric lighting in London has been almost
oonfined to incandescent lights. Arc lights
are not liked, and motors cannot compete
with the hydraulic system which delivers
water at 700 pounds pressure, and at a small
expense. The charge for a 60-foot elevator
for a year is but $36. This is too much for
the elegtric companies to compete with.

There is a chance for some wide-awake in-
ventor to build something that will keep the
tubes of a boiler cléan. The loss from dirty
tubes is something pretty heavy, and anyone
knows that tubes will foul in a very short time.
Economizers were not a success until scrapers
were added, that are continually at work
scraping the tubes. What is wanted is an
automatic cleaner for boilers that will be
at work all the time, just ae in the economizer,
8o that the tubes may be cleaned out at leasj
three times a day. The saving in fuel effected
would be pretty considerable.

Expansion of metals works some queer freaks
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which do not quite agree with reasoning. Just
call on anyone to explain why railroad rails
are curved downward when they are rolled
out,’and they will show at once that it is to
make them come out straight when they get
oold, and proceed to give the reasons for it,
which are far more reasonable than the facts
of the case will bear them out in. Iron can be
upset while hot by the shrinkage of some of the
parts that cool first and producearesult that was
not reckoned on. Like the foundryman with
his core bars, had they increased in length he
would have understood it, bat the trouble was
they grew shorter, and there was the mystery.

In London there is a right possessed by
the owners of old buildings to prevent the
erection of anything that will shut out the
light from them. This right is called the
* Ancient Lights ’* right, and every house pos-
sessing it is marked ‘‘ Anocient Lights.” An
electric plant happened to be located near such
a house, and it was found necessary to build
the chimney of white enamel brick at a great
ocost. The chimney is thus made the same
color as the sky, and on most of the days pre-
vailing in London is hardly discernible except
on close examination.

To keep in a fire all nighs, place about 4

- pounds or 5 pounds of coal evenly on the top
of an ordinary fire; over this aboat 7 pounds
of very small coal or rather coal dust are
spread. Over the whole 4 pounds of fine coal
ash is evenly strewed, and * patted ”’ flat with
the bedroom fire.shovel. This fire burns the
whole night without any attention, and in the
morning the resulting cake of mingled ash and
coal dust is broken up, producing a bright
blaze. The fire is kept in during the day by the
addition of a little fresh coal, and a small
quantity of ash strewed from time to time on
the surface.

Illustrations have been published of the
engine-room of the steamship * City of Paris,”
after the accident which wrecked her engines,
and a curious sight it is. Engineering says
that the low-pressure oylinder of the injured
engine has entirely ocollapsed, the two other
oylinders remaining comparatively anharmed:
The low-pressure oylinder was 113 inches in
diameter, the stroke being 5 feet, and weighed
45 tons, while the weight of the low.pressure
piston was about 10 tons, the piston rod 3 tons,
the oross-head 2 tons, and the connecting rod
7 tons. The crank-shaft weighed 14 tons, the
standards supporting the low-pressure oylin,
der also weighing 14 tons. These standards
were broken in several places. The oylinder
was split into two pieces, and each piece lay
by itself. The connecting rod, 11} inches in
diameter, has been bent to & considerable de-
gree. The heavy piston was split into two
main parts, one small portion remaining at-
tached to the rods. The cause of the accident
is traceable to the breaking of the 20-inch
shaft causing the engine to race. The casting
for the support of the propeller shaft was
found to have been worn through nearly its
whole length. This was fitted with a gun-
metal bush and lignum.vite bearing strips.
The probabilities are that the metal liner on
the tail shaft burst and that the rough edge of
of this cut out the wood, the metals then com-
ing together and wearing the support away,
causing that portion of the shaft to drop some
seven or eight inches, bringing about a atrain
that was abnormal and entirely anprovided
for, the fracture occurring, as one would natur-
ally suppose, adjoining the next point of sup.

port.
—The Union Bank of Canada declares a

dividend for the current half-year at theannual
rate of six per cent,, payable in July.

INSURANCE NOTES.

From the twenty-eighth annual report of the
Commercial Union Assurance Co. we learn
that the fire department of the company’s
business last year carried £45,000 to the oredit
of Profit and Loss and from marine profits
£30,000. The life fand was increased £87,872
and amounted to more than a million pounds
sterling (£1,183,185). The dividend for the
year is at the rate of twenty.five per cent., &
handsome rate of profit. Asan indication of
the great extent of the company’s business i
may be stated that the fire premiums of 1889
were no less than £847,799, or over $4,000,000,
and that the amount paid for losses was £493,-
000, or nearly $2,500,000. The fire loss ratio
was 584 per cent. of the premiums and the ex-
pense ratio 15 as compared with 17 per cent,
in 1888.

The Bexennial League is the name of a
youthful enterprise, started in Philadelphia,
about two years ago, after the style of the
“Iron Hall " affair. One of the Iron Hall's
former agents is trying to make converts to
this six-year scheme for putting $1,000 or less
into its members’ pockets for about one-third
of that sum, if they stand up bravely for six
years to untold monthly assessments. Like
the Iron Hall, it’s a bonanza for the few inside
the ring, and a great deception for the many
who are sure to get left in the game. Now
that the Louisiana lottery is being closed up,
it is quite likely the Iron Hall and the Sex-
ennial League will also be suppressed before
many years. We advise Mr. Bowker, its
representative in Toronto, to get into some
more reputable business.

On the building and contents of the main
structure, 60 by 90 feet, of the Charlottetown
woollen mill, burned last week, there was in.
surance of $18,000 in the following companies:
$3,000 each in the Eastern, Queen, and Com-
mercial Union, $2,000 each in the Western
and Lancashire, $5,000 in the Guardian.

The National Board of Fire Underwriters
has appointed Mr. George P. Sheldon, presi-
dent of the Phenix Insurance Co., of Brook-
lyn; Mr. James Nichols, president of the Na-
tional, of Hartford ; and the board inspector,
Mr. John W. Smith, to represent the board at
the meeting of the National Association of
Chief.

Engineers to be held at Detroit in August next.

The disclosures made by examining the
assets of the Bank of America and the Ameri-
can Life Insurance Company in Philadelphia
have already shown where the money of depos-
itors and policy-holders has gone. Most of it
is gone for good. The work of gathering up
the pieces of the wreck and saving what may
be saved is in safe hands; the rest is for the
Courts of Justice, saysthe Record, which adds:
¢ The robbers who have deliberately gutted the
institutions in their charge under the pretence
of lawful banking and insurance can hardly
have so screened themselves from the opera.
tion of the law as to escape retributive justice.
They should be made to pay in fine and impri-
sonment to the uttermost.”

The people of Vancouver are already con-
templating an extension of their water-works
system. A conference on the subject was held
last week between the Mayor and some coun-
cilmen and the heads of the Vancouver Water.
works Company.

At the present time, tha investments in
Canada of the British Empire Life Assurance
Company,,of London, Fngland, amount to a
million of dollars, having been recently in.
creased from $700,000. [he total acoumaulated
funds of this company amounted at the end of
1889 to no less a sum than $6,854,000.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
29th May, 1890, were as under :

Clearings. Balances.

May 23 ............ $1,556,407 § 254,977
26 siiiiiinnnns 1,781,422 212,395
LU 1,676,209 286,609
28 iieiiiiiine. 1,569,532 203,059
“29 L, .o 1,445,926 216,868

.

Total ............ $ 7,979,496 $1,173,908
Last week.......... $10,992,205 $1,340,923
Cor. week last year 6,217,390 981 401

—A¢ the Court of Revision in St. Thomas
the other day, all the mortgage loan companies
in that city, five in number, appealed against
assessment on their dividends. They based
their appeal on a recent decision of Judge
Muir, of Hamilton, that dividends are exempt
and only the amount of profits carried to Rest
is assessable. As legal opinions differed on
the matter, it was decided to confirm the
assessment and allow the loan companies to
appeal to the County Judge. One of the
companies has already, we understand, ar-
ranged for a test case before the County
Judge.

—We have received a oopy of the annual
report of the Vancouver Board of Trade, of
which body Mr. R. H. Alexander is president,
Mr. H. T. Ceperley vice.president, and Mr. A.
H. B. McGowan secretary. The board has
seventy members, and holds monthly as well
as quarterly meetings. At a later date we
hope to make some excerpts from latter por-
tions of this interesting report, which con-
tains statistics not only of the products of
British Columbia and the inwards and out-
wards trade of Vancouver, but of the exports
from San Francisco.

—The Royal Hotel, Hamilton, was the scene
of an enjoyable dinner on Thursday of last
week. It was given by the Norton Manufac-
turing Company of that city, and the guests,
who numbered more than fifty, were mostly
members of the Ontario Packers’ Association.
The resident manager of the company, Mr.
W. C. Breckenridge, was in the chair, and
gentlemen connected with the fruit and
vegetable packing trade from Baltimore,
Toledo, and other places were present.
The Mayor made a speech on the occasion,
welcoming the Packers’ Association to Hamil-
ton.

—An unprecedented glut of beef in the Lon-
don market is reported, prime cattle selling on
the hoof for less than 3s. & stone, which when
dressed yields about eight lbs. There are
7,000 head of cattle at the Deptford market
which must be killed within ten days, the
animals being ocrowded together and suffering
from close quarters.

—The Canadian Pacific Railway, it seems,
is carrying dressed beef to New England for
43 cents per hundred, the other lines charging
48 cents, and as a result is carrying off a large
amount of the Chicago traffic.

—The differences about passenger rates
among American North-West lines have been
adjusted ; the agreement, which is to last sixty
days, to go into effect on the 10th June. The
question of restoring east-bound rates to

standards is under consideration.
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—The organization of the Sarnia Board of
Trade was completed at a well.attended meet-
ing held in the council chamber on Taesday
evening of last week. Mayor Wat:on occupied
the chair. The constitution drafted by the
committee appointed at last meeting was read
by the secretary and adopted with slight alter-
ations. Officers were elected by the board as
under : Thomas Kenny, p;esident; Jas. King
and Thomas Symington, vice-presidents ; T.
W. Nisbet, treasurer ; T. M. Donnelly, sec-
retary. Council, C. 8. Ellis, Dr. Jobnston,
John Lowrie, T. Doherty, and G. H. Griffin.

Meetings.

DOMINION BANK.

The nineteenth annual general meeting of
shareholders in the Dominion Bank was held
at the banking house of the institution, To-
ronto, on Wednesday, May 28th, 1890.

Among those present were :—Messrs. James
Austin, Hon. Frank Smith, G. W. Lewis, Ma-
jor Mason, William Ince, James Scott, R. 8.
Cassels, Wilmot D. Matthews, R. H. Bethune,
E. Leadlay, William Ross, G. Robertson, W.
T. Kiely, Walter 8. Lee, John Stewart, Mrs.
E. Campbell, T. Walmsley, J. D. Montgomery,

etc.

On motion of Mr. G. Robertson, seconded
by Mr. James Scott, the president, Mr.
James Austin, took the chair, and upon motion
of Major Mason, seconded by Mr. E. Leadlay,
Mr. R. H. Bethane acted as secretary.

Messrs. Walter 8. Lee and R. 8. Cassels
were appointed scrutineers.

The secretary read the report of the direc-
tors to the shareholders, and submitted the
annual statement of the affairs of the bank,
which is as follows :—

REPORT.

The directors beg to present the following
statement of the results of the business of the
bank for the year ending 30th April, 1890 :
Balance of Profit and Loss Ac-

count, 30th April, 1889 .,...... $ 7,668 92
Profits for the year ending 30th

April, 1890, after deducting

charges of management, eto., and

making full provisiou for all bad

and doubtful debts 248,584 10

............

$256,253 02

Dividend 5 per cent.,

paid 18t November,

1889 $75,000 00
Dividend 5 per cent.,pay-

able 1st May, 1890.... 75,000 00
Bonus 1 per cent., pay-

able 1st May, 1890.... 15,000 00
Amount voted to Pension

and Guarantee Fuund.. 5,000 00
—_—— 170,000 00
$86,2563 02

Carried to Reserve Fund ........

80,000 00

Balance of Profit and Loss carried
forward .......ccciiereenaaanse 6,253 02
During the greater part of the year fair
rates for money were prevalent, enabling your
directors to fully maintain the profits of the
bank.

The charters of the Canadian banks expire
on the 1st July, 1891. This has necessitated
a new Banking Act, which has just been
passed at Ottawa. The Act has been extended
for ten years longer, with some slight changes
which will not interfere with the elasticity
80 necessary to move the crops of the country.

JaMES AUSTIN,

President.
GENERAL STATEMENT.
Liabilities.
Capital stock paid up $1,500,000 00
Reserve Fund...... $1,300,000 00
Balance of profits
carried forward.. 6,253 02
Dividend No. 38,
payable 1st May. 75,000 00
Borus 1 per cent.,
payable Ist May. 15,000 00
Reserved for inter-
estand exchange, 88,960 59

Rebate on bills dis-

counted ........ 30,663 99
—_—— 1,515,877 60
$3,015,877 60
Notes in circulation.$1,173,680 00
Deposits not bearing
interest ........ 1,524,211 11
Deposits bearing in-
terest .......... 6,592,664 06
Balance due to other
banks in Canada.. 2,945 92
—_—— 9,293,501 09

$12,309,378 69
Assets.
Specie.... -...... $ 231,690 47
Dominion Govern-
ment demand
notes
Notes and cheques
on other banks ..
Balances due from
other banks in
Canada ........
Balances due from
other banks in the
United States.. 1,105,053 20
Balances due from
other banks in

' 701,587 00
338,493 12

195,896 72

Great Britain .. 49,385 32
Provincial Govern-
ment securities.. 277,511 61
Municipaland other
debentares....... 1,257,525 41
$4,157,142 85
Billsdiscounted

and current, in-
cluding advances

oneall.......... $7,922,964 59
Overdue debts se-
cared .......... 30,109 04

Overdue debts not
specially secured
(estimated loss

provided tor).... 16,785 32
Bank premises.... 173,570 85
Other assets, not

incladed under

foregoing heads. . 5,649 59
Real estate other

than bank prem-

JELT: RPN

3,156 45
— 8,152,235 84

$12,309,378 69
R. H. BETHUNE,
Cashier.
Dominion Bank, Toronto, 30th April, 1890.

Upon motion of the president, seconded by
the Hon. Frank Smith, the report was
adopted.

The president spoke at some length on the
success of the institution, and mentioned that
the bank had not only funds available to pay
ali possible demands, but were also open to
take up desirable accounts, having cash on
hand for that purpose to a very large amount.

After the usual resolutions the scrutineers
declared the following gentlemen duly elected
directors for the ensuing year : —Messrs. James
Austin, William Ince, E. Leadlay, Wilmot D.
Matthews, E. B. Osler, James Scott, and Hon.
Frank Smith.

At a subsequent meeting of the directors,
Mr. James Austin was re.elected president
and the Hon. Frank Smith vice-president for
the ensuing term.

LA BANQUE NATIONALE.

The thirtieth annual general meeting of the
shareholders of this institution was held at
the office of the bank in Quebec city on Thurs-
day, the 22nd of May, 1890, at three o’clock p.m.

There were present: Mr. Benj. Paquet,
Revd. F. C. Gagnon, Ptre., the Hon. C. A. P.
Pelletier, 1. Thibaudeau, M. le Chevalier Ol.
Robitaille, MM. A. Gaboury, E. W. Methot,
‘Ant. Painchaud, T. LeDroit, Ls. Bilodeau, F.
Kironac, Ed. Giroux, Chs. Brochu, A. B.
Dupuis, C- N. Hamel, V_Vm. Simons, N. Lavoie,
E. C. Barrow, F. DelLille, H. Mercier, J. H.
Sirpmons, U. Tessier, jr., Jas. Carrel, F.
Tessier, Ed. Lacroix, F. Gourdean, Z Vandry,
and others. -

Mr. A. Gaboury was called to the chair, and
Mr. P. Lafrance was reqnegted to act as secre-
ta Mesers. Felix Tessier, A. B. Dupuis,
and Jas. Carrel were elected scrutineers.

The president read the following report and

statement of the affairs of the bank :—
REPORT.

Your directors have the honor to present to
your their report of the affairs of the bank for
the year ended the 30th April last.

The 1st of May, 1889, the balance

at credit of Profit and Loss Ac-

COUNt WAS ..vov.vecsonnonerens $ 38,241 21
The net profita of the year after

deduoting the cost of manage-

ment and providing for accrued

interest on deposits are........ 112,274 97

Forming a totalof ............ $150,516 18
Which sum has been appropriated

as follows :—
Dividend No. 52, pay-

able the 2nd Novem-

ber, 1889 ........ ...t 36,000 00
Dividend No. 53, pay-

able 1st May, 1890.. 36,000 00
For bad and doubtful

debts

...............

39,155 17
———— 111,155 17
Leaving at credit of Profit and .

Loss Account a balance of......$ 39,361 01

In the course of the year the managership
of the Ottawa branch baving become vacant
by the withdrawal of Mr. Carrier, the position
was given to Mr. Bazin, who was manager of
the Bherbrooke branch. The latter was re-
placed by Mr. W. Gaboury, who is acting as
pro-manager in the meantime.

Since the last meeting your directors have
tried to dispose of the different properties of
the bank, and their negotiations have resuited
in the sale of one of the timber limits of the
bank for which a deed was passed at the be-
ginning of this month. Your directors are
negotiating for the sale of the other limits
belonging to the bank, and they hope that
those properties will be disposed of in the
course of the present year.

Your directors have considered that it was
their duty to press before the courts the suit
of an important case for the final settlement of
an account pending since nearly three years.
Your directors, trusting in the justice of the
claim of the bank, hope that judgment will be
rendered shortly.

Last winter the building of the Sherbrooke
branch was destroyed by fire. Fortunately for'
the bank, the books and documents were saved
before the destruction of the building, and the
operations of the bank were continued without
interruption in the offices of the Eastern Town-
ships Bank, graciously placed at the disposal
of the manager of La Banque Nationale until
new offices could be secured. This building
was insur. d and the bank has received the
amount of the insurance.

Your directors have decided fo build new
offices for that branch, and the 'contract was
sigred lately for the construction of that build-
jug; the works will be pushed with activity so
as to have those offices ready for the month of
October next.

The branches of the bank have been visited.
geveral times by some of your directors and
by the inspector, who has made his regular in-
spections.

The directors consider it their duty to recom-
mend to the new board to make some altera-
tions in the upper parts of the building of the
bank at Quebec, in order to convert them into
offices 80 as to get some income from that part
of the building which gives none at present
and for which taxes are paid.

The whole respectfully submitted.

For the board of directors,
A. Gasoury,
. President.

Quebec, Thursday, the 22nd May, 1890.

GENERAL STATEMENT, 30TH APRIL, 1890.

Liabilities
Notes in circulation............ $ 534,127 00
Deposits bearing in-
terest .......... 91,456,019 74
Deposits not bearing
interest ........ 848,743 67
—_— 1,804,763 41
Unclaimed dividends 1,077 37
Dividend No. 53,
payable 1st May,
1890 ..oovvvnnnns 36,000 00
— 387,077 37
Due to other banks
in Canada. ....... 77,688 68
Tue to agencies of
the bank in foreign .
countries ........ 253 16
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Due to agencies of
the bank in the
United Kingdom.. 17,869 67

—_— 95,811 41
Total liabilities to the public..$2,471,779 19
Capital paid up....$1,200,000 00

Rest .....oovvnnnn. 100,000 00
Rebate on discounts 27,000 00
Profit and Loss Ac-
count .......... 39,361 01
1,366,361 01
$3,838,140 20
Assets.
Specie ............ $ 116,183 04
Dominion notes.... 190,352 00
—$% 306,535 04
Notes of and cheques
on other banks .. 144,070 96
Balances due from
other banks in
Canada ........ 193,848 58
Balances due from
agencies of the
bank in foreign
countries........ 55,619 24
——— 393,538 78

Dominion debentures and other

stocks 41,624 50

......................

Total assets immediately avail-

able .......iiiiiiiiiiiinen.. $ 741,698 32
Current loans, dis-

counts and advan-

ces to the public. .$2,646,334 80
Notes and bills dis-

counted, overdue

and not specially

secured (loss pro-

vided for)........ 26,090 58
Notes and bills dis-
counted, overdue,
and other debts
secured.......... 303,284 70
Real estate, the prop-
Eerty of the bank
(other than the
bank premises).. 45,902 61
Mortgages on real
estate sold by the
bank ............ 8,676 10
————— 3,030,288 79
Bank premises ... 57,000 00
Furuniture.......... 9,153 09
—_— 66,153 09
$3,838,140 20
M. A. LABRECQUE, P. LaFrANCE,

Inspeoctor. Cashier,

On motion of the president, A. Gaboury:
Esq., the report of the directors was adopted.

The following were elected directors for the
ensuing year, viz.:—Messrs. L. Bilodeau, A.
Gaboury, Chevalier Frs. Kirouao, Th. Ledroit,
E. W. Methot, A. Painchaund, and the Hon. 1.
Thibaudeau.

A vote of thanks to Mr. Aug. Gaboury for
his services in the chair, as also to the soruti-
neers and secretary for the fulfilment of their
respective duties, was passed. And the meet-
ing adjourned.

P. LAFRANCE,

Secretary.

Quebec, 22nd May, 1890.

A, GaBouRy,
President.

COMMERCIAL UNION ASSURANCE
COMPANY, LIMITED.

The annual general meeting of this company
was held at the Cannon Street Hotel, London,
England, on Wednesday, the 7th May, Mr. W.
Middleton Campbell presiding. The secretary,
Mr. Henry Mann, having read the notice con-
vening the meeting, and the minutes of the
last annual meeting, the following report and
accounts were taken as read :

REPORT,

The directors have much pleasure in sub-
mitting to the shareholders the twenty-eighth
annual report with the audited accounts..

Fire DreearrmenT.—The net premiams of
1889 amounted to £847,799, being an increase
of £59,201 as compared with the year 1888,
and the losses paid and outstanding to £493,-
858, being 58} per cent. of the premium in.
come, a8 against 574 per cent. in the previous
vear. From the profits of this department the
sum of £45,000 has been carried to Profit and
Loss, and after providing for outstanding
losses, the fire fund stood at £772,573, as
against £708,678 at the same time last year.

Lire DeparTent.—The new business com-
pleted during the year consisted of 577 policies
for the assurance of £431,916, and the new
premiums included in the account amounted
to £16,489. The claims by death of £73,267
were less than the expectation; and the life
fund was increased during the year by £87,872,
and amounted at its close to £1,183,185.

MariNe  DepartMENT.—The Det premiums
were £195,696 and the net losses, paid and out-
standing, amounted to £163,638. From the
profits of this department the sum of £30,000
has been carried to Profit and Loss, and after
providing for outstanding losses the Marine
Fund stood at £250,179.

Prorrr aNp Loss.—This account has been
closed with a balance of £67,906 carried for-
ward to 1890, and out of that amount the
directors recommend the payment of a divi-
dend at seventeen shillings and sixpence per
share (free of income-tax), making, with the
interim dividend paid in November last, 25
per cent. for the year.

Mr, John Holms retires this year by rota-
tion, in accordance with the provisions of the
deed of settlement, and the directors regret
that he is unable, in consequence of ill-health,
to seek re-election. The following directors
also retire this year : Messrs. Barclay, Harris,
Larkworthy, Leaf, Scott, and the Right Hon.
H. Courtney, M.P., and being eligible, will be
proposed for re-election. Messrs. Mackenzie,
Moore, F.C.A., and Tolputt again offer their
services as auditors.

After the financial statements had been sub-
mitted, the chairman then said it devolved
upon him to move the adoption of the report,
and in doing 8o he was glad to be in a position
to congratulate them on a satisfactory year’s
business. The figures were not quite so good
as those of last year’s business, but, taken
a8 a whole, there was no reason to regret
the result of the business, or to fear that
the prosperity of the company was on the
wane. It had been their custom to go through
the various departments, and he (the chair-
man) would take the fire department first, as
it came first on the list. The premiums, they
would observe, amounted to £847,799, which
was an inorease over last year of a little over
£59,000. One satisfactory feature about these
figures was, that whilst they had to some ex-
tent increased their agencies, and increased
their opportunities for doing business, the
main increase in premiums could be seen in
& gradual increase of their business through-
out the whole world.

On the other side of the accounts they would
find that the losses had been £493,358, or an
increase of loss of some £40,000. That loss
was mainly attributed to the serioud fires they
had during the summer on the west coast of
America. In the State of Washington there
were no less than five serious conflagrations,
and though the losses of this company were
mainly from three cities, still the loss was a
serious one, but although they examined care-
fully the losses incurred there, they had no
reason to regret the class of business they
were doing. They were just the kind of losses
they might reasonably expect in cities in that
part of the world. The next item in the
revenue account, and one which the share-
holders had probably noticed, was the commis-
sion, which showed a considerable increase
upon the figures of last year; but if they took
the percentage of commission last year, and
then considered the increase of business, they
would find that there was a balance against
this year of some £6,000. He (the chairman)
was very pleased to be able to tell them that
the £6,000 was very easily accounted for. In
the first instance, some £2,000 represented
commission which they had to pay to the
Nottingham and Midland Company, which
they took over during the past year. Then
there was a sum of rather over £4,000, in-
creased commission payable on profits due to
their managers a.mf agents throughout the
world. This was an increase that he (the
chairman) did not think anybody would quar.
rel with. He only ho that instead of
these figures falling off another year, the

rofits of the company would so continuously
increase that they would have to pay larger
sums to their managers. The expenses of
management showed a reduction—a reduaction
of 1} per.cent.—being 15§ per cent.on the

remium income, as against 17 last year, Q

rom this department they had taken £:15.000
to the oredit of Profit and Loss. Their fire
fund, they would observe, showed a very sub.

stantial increase. The fund at the end of last

year amounted to £772,573, as against £708,678
with which they began the year. This increase
was very important, because, as their business
increased, so they must increase their reserves.
It was quite true that this sum was large, but
when they compared their figures with those
of some of the older insurance companies in
the City of London, they found that they were
behind them ; and though there was perfect
security to all who -came to the Commeroial
Union Assurance Company, still they must
not forget that somé insurers were apt to look
at the figures of other companies—older and
even stronger companies, and it was important
for them to do all they could to build up a
strong fire fand. They now came to the life
department. This department was in a very
prosperous condition. The new premium in-
come for the past year amounted to £16,489,
ag against £16,615 last year, showing a very
small reduction. But the amounts insured
showed a considerable increase, being £431,916,
as against £422,625 last year. He thought it
a8 well to mention that there were very few
offices in the City of London which had been
able to maintain their amount of business.
Some companies had even shown a reduction
in premiums, but the Commercial Union re.
duction was exceedingly small. They had
been able not only to maintain the capital sum
assured, but also to increase it. The sums paid
on account of death claims were certainly be-
low the amount expected, and left a balance to
be carried forward of no less than £87,872,
which was the largest amount carried forward
in the history of the company. The total life
fund at the end of the year amounted to
£1,183,185. The marine department showed
not quite so good a result as last year. The
premiums were £195,956, which showed a very
small decrease, but on the other side the losses
had been considerably heavier. They amounted -
to £163,638, against £136,395 the previous
year. There was nothing further specially to
mention with reference to this department.
Competition had been exceedingly severe, and
the underwriter had told them that that com.
petition, as far as he could judge, was likely to
goon. From this department they had taken
£30,000. They felt justified in taking this
amount from the marine fund, and it was one
of the advantages of increasing their marine
funds in times of prosperity, that in times not
quite so good they could draw thereon. They
now came to the Profit and Loss Account, which
be did not think called for any special com-
ment. As regards the balance.sheet of the
company, the investments were all satisfactory.
He had nothing further tosay. The accounts
on the whole were satisfactory, and when such
was the case they generally found a small
meeting. Although it was a great pleasure to
the directors to meet & large number of share-
holders, it was always an extra pleaure when
they had a satisfactory statement of accounts
to present. He now formally moved the adop-
tion of the report and accounts.

Mr. Robert Barclay seconded.

The report and accounts were unanimously
adopted.

The Chairman moved that a dividend of
17s. 6d. per share, free of income.tax, be hereby
declared, making, with the interim dividend,
25 ﬁer cent. for the year 1889.

. Barclay seconded, and this motion was
carried.

The Chairman, in moving the re-election of
certain retiring directors, referred to the re-
tirement of Mr. John Holms, who, through
ill-health; was unable to offer himself for re.
election. The directors who offered themselves
for re-election were Messrs. Barclay, Harris,
Larkworthy, Leaf, Scott, and the Right Hon.
Leonard Courtney, M.P. Mr. Giles seconded,
and the gentlemen named were unanimously
re-elected.

Mr. Leaf having returned thanks, Mr. Jones
proposed, and Mr. Gilling seconded, the re-
election of the auditors—Messrs. Mackenzie,
Moore, F.C.A., and Tolputt.

This having been unanimously carried, Mr.
Tolputt thanked the meeting on behalf of him.
self and colleagues.

QUEEN INSURANCE COMPANY.
The thirty-second annual report of the
ueen Insurance Company shows the fire
premiums of the year, less re-insurances,
%o be £598,617, as compared with £587,350, and
the losses of the year, paid and outstanding,
are £361,750, or 60-43 per cent., as compared
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Is it any wonder thagogroprietors complain | a took dar ato’s erway, my sto’ woulder been
that when they get a good clerk he soon leaves ! gone. De inshoin”o’ dar own sto’s insho’ed
and goes into business for himself? Well, why | mine, doan yer see ? ”’

with £363,458, or 61:88 per cent. of the previous
year.
The balance at credit of Profit and Loss Ac-

count is £197,721 5s. 8d., which the directors | shouldn’t he ? He has been doing the business | « No, I don’t see.”
recommend be disposed of as follows :—In pay- | of the proprietor before, no wonder he prefers | « Den I ain’t goin’ ter git nuffin, is 1?2
ment of a dividend of ten per cent. and a bonus | to be proprietor for himself instead of for some | « No,” -

of 5 per cent., free of income-iax, payable 6th : one else.
May, and a further bonus of 5 per cent., free ‘

of income-tax, payable 6th November, which
will absorb £36,007, adding to the reserve
funds £40,208 13s. 8d., carrying forward the
balance, £121,505 128. After giving effect to
the foregoing, the funds will stand as follows:
—Capital paid up, £180,035; life fund, £655,-
386 11s. 5d.; annuity fund, £41,066 14s. 7d.;
reserve fund, £278,000; fire fund, £200,000;
balance carried forward, £121,505 12s. ; total,
£1,475,993 18s.

STOCKS IN MONTREAL.
MoxTREAL, May 28, 1890.
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* 0ld stock.

WHO SHALL DRAW THE TRADE?

Which is the better way for proprietors to
manage a business : to look to the clerks for
drawing a trade, or to draw trade by their own
exertion and devices ?

We like the instructions given by a certain
large retail firm to its clerks. This firm says
in substance : “ We do not expect you to draw
trade, nor do we hire you for that purpose. It
is our business to draw customers, and what
we ask of you is to sell them goods after they
got here. We will do the drawing ; you are to
do the selling.”

We believe it is a great mistake to depend
upon the clerks for the drawing of customers.
By s0 doing the proprietor confers upon the
clerks the work which he himself should do, and
makes his future success depend upon holding
that clerk and his *trade.” We are aware
that the amount of trade a clerk can control is
not as large as the clerk generally supposes,
yet when a store is run upon that plan the loss
of a clerk mean the loss of trade. If the
owners of & store do not know how to get cus-
tomers in their place of business they had bet-
ter resign, and let the clerk who can draw
trade take their places.

When
i trade, the wisest thing he can do is to give
these clerks an interest in the business, and
thus their services will be retained, and they
will be in their proper position as proprietors.
—West Coast Trade.

TRUSTS.
There are now in the United States, says
the New York Shipping List :
A Match Traust.
A Steel Rail Trust.
A Jute Bag Trust.
A Cordage Trust.
A Kerosene (Standard) Oil Trust.
A Borax Trust.
A Cotton Seed Oil Trust.
A Castor Oil Trust.
A Linseed Oil Trust.
A Paper Envelope Trust.
A Nail Trust.
A Barbed Fence Trust.
A Lead Trust.
A Niokel Trust.
A Sugar Trust.
A Gutta Percha Trust.
A Copper Trust.
A Zinc Trust.
A Slate Pencil Trust.
An Iron Nut and Washer Trust.
An 0il Cloth Trust.
An Ultramarine Trust.
A Whiskey Trust.
\ A Gas Trust.
A Dressed Beef Trust.
A Distillers’ and Cattle Feeders’
Trust.
A Starch Traust.
A Cigarette Trust.
A Straw Braid Trust.
A School Book Trust.

THESE *“TRICKY ” INSURANCE COM.
PANIES.

Shortly after a fire in a town ‘* down
South,” & colored man called on an insurance
agent and said :

“ Wants my money, cap’t.”’

« T don’t owe you any money.”’

« Ain’t yesse'f de sho’ence agent ? "’

« Yes, I am an insurance agent.”

«“Den - yer owes me money, fur my sto’
burned up durin’ de late fire, sah.”

“ You were not insured in my company.”

« Golly, you say I wa'n't 2"’

« Come, get out of here.”

« Hold on, boss, an’ lemme ’splain.
Mr. Jones 'shored in your company ?

. Yes.”

« Wuz Mr. Jackson?”

“Yes.”

« Wall an’ good. Now my sto’ was jus’ be-
twixt Mr. Jones an’ Mr. Jackson. De wall o’
dar sto’s made de walls o’ my sto’. Ef yer'd

Wuz

a merchant depends on his clerk for \

« Il recolleck dis, sah, an’ see whut de
cou’t ’ous’ll hab ter say ; ” and turning away,
he muttered : ** Ef I'der knowed de comp’ny
wuz so tricky, I wouldn'ter set de blamed sto’
afire ! "—Youth’s Companion.

—An extraordinary meeting of the Canada
North-West Land Company (Limited) was
held May 3rd, in Edinburgh, to adopt the fol-
lowing resolution passed at a meeting of the
company last month:—That the capital be
reduced from £1,247,815, divided into 249,563
shares of £5 each, to £1,216,619 12s. 6d., divided
into 249,563 shares of £4 17s. 6d. each ; and that
such reduction be effected by returning to the
holders of the 249,563 shares that have been
issued paid-up capital to the extent of 2s. 6d.
per share, and by reducing the nominal amount
of all the shares from £5 to £4 17s. 6d. The
resolution was confirmed on the motion of the
chairman, Mr. H. Macrae, W.S.

THE GLASGOW & LONDON

Insurance Company.

HeADp OFFICB FOR OANADA
Glasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT Axp RICHARD FREYGANG.
TORONTO BRANCH OFFICE, - - 34 Toronto Btreet.
THOMAS MoCRAKEN, Res. Secretary.

By Suckling, Cassidy & Co.

The undersigned have received instructions from
E. R. C. Clarkson, trustee, to offer for sale by public
auction, at their warerooms, 29 Front Street West,

' Toronto, on

TUESDAY, JUNE 10th,

At Two o'clock, p.m., the stock in trade belonging to
the estate of ADAM GOOD, of Brussels, con- .
sisting of

Boots and Shoes, Hats and Caps, Groceries,
etc., Shop Furniture, etc.,
Amounting in all to about $4,322.08.

TERMS—One-fourth cash, balance in two and
four months, with interest at 7 per cent. secured to
the satisfaction of the trustees. Ten per cent
deposit required at time of sale.

Stock and inventory can be seen on application to
Mr. Purkiss, in charge, at Brussels.

SUCKLING, CAS—SIDY & CO.,

TRADE AUGTIONEERS.

Manufacture

THE OFFICE SPECIALTY MFG CO.

Successors to SCHLICHT & FIELD CO.,

Channon iles, Binding Gases,

Cabinets

atinets Qyamnon & Document Fies

AND TRANSFERS.
Roller Copiers, Roller Book Shelves, Jewell Shelving,

PAMPHLET and MUSIC BINDERS,

THE FAMOUS SCHLICHT INDEX.

DI;A?V;'R. hannon Cabinet

Just what everybody

N wants.

for your desk wher
room is limited.

.

OUR NEW
With Arches.

* 2
[ el
= 5
= =
g =
=

l Office removed to 118 Bay Street,
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Leading Accountants and Assignees.

Leading Accountants and Assignees.

Insurance.

E.R.C. CLARKSON,

E. R: C. Clarkson. H O. Bennett.
J. B. Cormack. *J. C. Macklin, Jr.
T. E. Rawson.

TORONTO ONTARIO.

Trustes, Liquidator, Financial Agent,

Agencies at Montreal, Que., & W nnipeg, Man.
Correspondents a London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign_References:—A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. - . ..

-te -t -

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

No. 24 WELLINGTON ST. EAST, - - ToroNTO, ONT.
E.R.C.Clarkson F.C.A. W. H. Cross, F.C. A.
N. J. Phillips

ESTABLISHED 1864, -. . .-

BLACKLEY & ANDERSON,
TORONTO AND HAMILTON.

—

Accountants, Assignees, Recelvers.

RRGISTERED CABLE ADDRRSS, - -
Telephone 1718,

** JUNIOR.”

Toronto Office, - BTANLERY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 8} James Street, South.

W. R.. HARRIS,
AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room4.) - TORONTO.
<= <= LOANS NEGOTIATED, -+ «-

GRIFFITH, SAWLE & CO.,
ASSIGNERS IN TRUST,
Accvuntants, Auditors and Financial Agents.
Business books written up, and Principal’s ao-
counts formed, Balance sheets certified. artner-
shipz arranged.
London & Can. Loan Bldgs., Bay 8t., - TORONTO.

HENRY BARBER & CO,, |

Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEBS AND RECEIVERS.
20 Front Street East, - - - Toronto.
CORBRRSPONDENTS IN

Montreal, Winnipeg, Vanoouver, Canada, London,
Manchester, Bradford, Leeds, fluddereﬂeld, Eng,,
and Glasgow, Bootland.

EsTABLISHED 1865

W. F. FINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES BTREET, BoUuTH
HAMILTON, - - CANADA.

W. 8. GIBBON, 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
36 Front St. East, No. 1883.
BANEERS:—Bank of Toronto; National & Pro-
vincial Bank, London, England

F. 8. SHARPE, F. C. A.
Chartered Accountant & Auditor.
120 PRINCE WILLIAM STREET. - 8T. JomN, N.B.

Complicated aceounts adjusted, Partnership settle-
ments effected, Financial Stat: ts examined and
reported upon, Balance S8heets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any businees so as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor,

8. A. D. BERTRAND,
Ofcial Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust

Estates carefully managed, with mptness and
economy, 8 attention to confidential business
enquiries. 35 Portage Av, Winnipeg, Mun.

‘W. A. CAMPBELL. GEo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Strevt East, Torouato.

Te'ephone 1300. -t Telephoue 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

ARTHUR C. NEFF,

Chartered Accountant,
Trustee, Receiver, Auditor, and Adjuster,

TORONTO, - - . . . ONTARIO.

TOWNSEND & STEPHENS,
Publlc Accountants, Auditors
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “ Seymour.” Telephone 1641.

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant

and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Btreet, London, Ont.

WI.NNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in businees in Winnipeg.
Officq, 480 Main 8t. P, O. Box 234.

BOUT & JAY, Agente tor o 7al Canadian; Lan-
T cashire; also the Conf. {ion Life Insurance
Cos.; Oanada Per. Build. & Sav. Soc.; London and
Oanadian Loan and Agenocy Co., Meaford.

PETLEY & CO, Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold e.n% ex-
ged. Offices, 55 and 57 Adelaide St. east,
Toronto.

Leading Educational Institutions.

BOARDING & DAY SCHOOL x5

adies

50 & 52 Peter St., Toronto.

Miss VEALS, {Successor to Mrs. Nixou.)
Music, Art, Modern Languages, Classics, Mathe-
matics, Beience, Literature, Elocution.
Pupils studying French and (terman are required

to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
tiYoung ladies prepared for University Matricul-
ation,

Leading Real Estate & Finan cial Agents,

A.H. CILBERT & C0.,

SUCCESSORS TO
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property or
on morigage security.

Trust Funds invested securely and at good rates.

House Property a specialty, our financial relations
with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either eity or suburban.

Always our clients come out ahead when acting
under our advice.

Farm Property and stocks of merchandise can be
exchauged through us, if uuencumbered, for
prtl:»ductiva city property, we guaranteeing
values.

12 Adelaide Stree. East,
TORONTO.

ﬁne Manufacturers’ Life Ins. G,

HEAD OFFICES, -
Authorized Capital, - -

TORONTO.
$2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PRESIDENT, - SIR JoHN A. MACDONALD, P.C. G.0.B.
VIOR-PRESIDENTS :

GERo. GOODERHAM, EsQ., President, Bank of Toronto.
Wu. BELL, Esq., - Organ Manufacturer, Guelph.
8. F.McKINNON, - - -  Wholesale Milliner.

D. PARKS FACKLER, NEw YORK,
Consulting Actuary.

Managing Director.

J. F. ELLIS, - .

OUR SAMPLES ™ *axcromsa.,

now starting with Cowmplete

We cover from Atlantic to Pacific coasts,

and will be represented as below.

JOSEPH PEASE, Qusbec & Lower Provinces.

A. F. EDE, G. T. R, East,

A. T. P. ANDREWS, W, G. & B. Ry. and
Waterloo County.

* F. A. REES, Eastern @ntario.

“  W. T, SBALTER, Niagara Peninsula.

* C. W. LAKER, City.

* C. M. RUBIDGE, Manitoba & Brit. Columbia.
We can save you money and give you New Staples
and Decorations. lease reserve orders tiil

yon inspect our Lines.

RICHARD TEW & CO.,

IMPORTERS OF
CROCKERY, GLASSWARE, OHINA,
LAMP GOODS, &ec.

10 Front St. East, Toronto.

(Adjoining Board of Trade Building )

Our Travellers are
Lines.

Me,
"

Eommercial,

MONTREAL MARKETS.

MonTreaL, May 28th, 1890.

Asmars.—The higher prices noted last week
are still sustained, but have not yet induced
any freer receipts, nor is trade any more act-
ive in the way of sales or shipments. Pearls
are very quiet, and it is still impossible to
make any quotation for them ; first pots abou
$4.30, seconds $3.80 ; offers of $3.75 have bzen
declined.

CemexnTs.—There is & plethora of stock in
cement, though not so pronounced as last week
when there was nearly 10,000 brls. on the
wharves at one time The inside price for
round lots is about $2 40, ranging from thas
figure up to about $2.75. Firebricks $20 to 25
per thousand.

Druas anp CnemiCars —Business is reported
as keeping up well in these Itnes. There has
not been 80 much change in heavy chemicals
as anticipated, and prices stand as for some
time past. Cream of tartar has been subject
to considerable fluctuation, but is steadier of
late. Glycerine is decidedly firmer, and prices
may be subject to advance shortly. Opium
continues very strong in London and primary
points, but is being juggled with oonsiderably
in New York. We quote :—8al soda, $1.15 to
1.25 ; bicarb soda, $2.25 t0 2.40; soda ash, per 100
Ibe., $2.00 ; bichromate of potash, per 100 Ibs.,
$11.00 to 18.00; borax, refined, 9 to 10e.,,
cream tartar orystals, 26 to 28¢.; do.
ground, 29 to 30c. ; tartaric acid, crystal, 46 to
48¢. ; do. powder, 48 to 50c.; ocitric acid, 55 to
60c. ; caustic soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 120. ; bleaching powder, $2.75 to
3.00; alum, $1.60 to 1.70; copperas, per 100
1bs., 90c. to $1.00 ; flowers sulphur, per 100 lbs.,
$2.25 t0 2.40; roll sulphur, $2.10 to 2.25 ; gul.
Phate of copper, $6.00 to 6.50; epsom salts,
$1.75 t0 1.90; saltpetre, $8.25 to 8.75; Ameri-
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oan quinine, 45 to 50c.; German quinine, 45
to 50c.; Howard’s quinine, 47 to 50c. ; opium,
$4.756 to 5.00; morphia, $2.10 to 2.20 ; gum
arabio, sorts, 70 to 90c. ; white, $1.00 to 1.25;
oarbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoform, 86.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.50 to 2.00; oil berga-
mo#t, $3.00 to 3.75 ; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28¢.;
genna, 12 to 25¢. for ordinary. Eoglish cam-
phor, 70 to 80c. ; Awmerican do., 70c. ; insect
powder, 40 to 450.

" Dry Goops.—Travellers are getting back
from the sorting trip in pretty fair numbers,
and it is a fact worthy of particular note that
there has been a very small proportion of fall
goods sold, as compared with the spring sort-
ing trips of previous years. The fact is that
oountry dealers are getting their bump of
caution very strongly developed, and the dis-
position is from year to year becoming more
strongly marked to buy goods only as they are
wanted. Money is still scarce in the counting
houses.

F1se.—At present the only business doing
in salt fish is a limited demand for dry cod at
from $4 to 4.25.

Grooeries.—Saturday’s holiday seems to
have made a little brea.i in trade, which is not
particularly active, nor are remittances quite
as good as they might be. Sugars are station-

Ontario and Quebse Rallway Go.

The half-yearly interest due on the first of June
next, on the 6 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the first being Sunday) to
holders on the Register on the 30th instant.

Interest for the same period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng.,at the
option of the holder to 8hareholders on the Register
on the 30th instant.

‘Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 30th instant, and the
Common Stock transfer book will close in Montreal
on the same day.

The Books at both places will be re-opene& on 8rd
June. .

By order of the Board,
CHARLES DRINKWATER,
Secretary.

Montreal, April 17th, 1890,

EXEGUTORS’ SALE.

RARE OPPORTUNITY

To Secure Cheap Carpets.

E\NT]BE STOCK OF

WM. BEATTY & SON,

CONSISTING OF

CARPETS,
Oilcloths, Linoleums and

HOUSE FURNISHINGS.

Liberal Discounts oftf all Purchases
FOR OASH.

3 KING STREET E., TORONTO.

ary, the factory price for granulated being
still 6§c. to the wholesale trade; yellows 5%
to 6%c., though the former figure has been
shaded a sixteenth for a fair quantity when
bought in conjunction with other lines. Re-
finers claim that the country is comparatively
bare of stock, and that the first advance—
which is in the range of near probability—will
create an active demand which will have a
further stiffening effect on the market. The
interest in molasses bas flagged considerably,
and prices areeasy at 32 to34c. for Barbadoes;
a cargo of new orop is said to be close at hand
for this market. Japan teas hold the strong

sition noted in last several reports; some
ew lots of new teas are due here, which will

The MAPLE LEAF BRAND

—OF—

CANNED SALMON

Continues to be the Popular Brand. Great care is

taken in packing, and none but the Choicest Quality

of Fish is used.
[

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN OANADA.

A. WATTS & CO., - - Brantford.

H. C. BAIRD & SON,

Manufacturers of
full line of

BRICK AND TILE
MACHINERY.

SteamorHorsePower

ENGINES
and Mill Work.

PARKHILL, - ONT,

Belt Line Railway.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the
office of the Company, No. 82 King Btreet East,

Toronto, at noon, on

Tuesday, 10th Day of June next,

for the Election of Directors for the ensuing year,
and for the transaction of such other business as
may be properly brought before the meeting.

By order,

H. L. HIME,
Becre

THE ALLIANCE

Bond and Investment Co.

OF ONTARIO (LIMITED).
Incorperated February 27th, 1890.
CAPITAL, - - - 81,000,000

QGeneral ' flices: 27 and 20 Wellington St.
34 and 36 Front Bt. East, Tosemsor " 2%

This Company undertakes agenciés of ev de-
soription, and trusts, such as carrying out ia:;zs of
capital for companies and others, conversion of rail
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rents, interest, dividends, debts, mo , deben-
tures, bonds, bills, notes, courons and other securi-
ties. Will act as agents for isguing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests sinking funds and invests
moneys generally for others, and offers the best
terms therefor.

Every doilar invested with or throuﬂ: this Com.
pany earns the highest re urns and absolutely
safe. All investments are Euumma.

THE INVESTMENT BON .8 of the Company are
issued in amounts of $100 »nd upwards, and offer
unparalleled inducements for acoumulative invest-
nents of emall amounts, monthly or at larger

riods for terms olnfem from five upwards, and

e investor is not only absolutely protected
loss of a single doliar, but can rely u
returns consistent with security.
golicited and promptly repli- d to.

WM. STONE, G. F. POTTER,

President. Managing Di;eotor.

First-class general and local agents can o

remunersative oon racts by applying to btain
WM. SPARLING, Superintendent.

n the largest
Oﬂ“pond:::e

sell at about 320. Blacks and greens seem
firming up in London, as in answer to offers
from here cable replies have been received de-
clining to shade quotations more than a farth.
ing. In spices the ordinary fluctuations only
are to be noted in most lines, though cloves
and pepper are rather inclined to advance.
Tobacoos without change. The mill people
olaim that rice shows a strong front in out-
side markess, but prices are yet unchanged.

Hipes.—The advance in hides is well held,
and there is a notable scarcity of stock in cer-
tain lines. Green hides are being bought by
dealers at 4}c. per 1b. for No. 1, and sold to
dealers at 53c. per 1b.; No. 1, Toronto and
Hamilton, 6 to 6}c.; dry hides, 9 to 10c. ; calf-
skins, 5c. ; lambskins, 20c. each ; sheepskins,
$1 to 1.25 each.

LEearaer, &c.—The holiday of last Saturday
seems to have quieted trade a little, and the
shoe men have not been such frequent visitors

T0 THE WEST INDIAN TRADE.

In view of the establishing of trade between
Canada and the British West Indies, a gentleman
having spent 6 years in the latter, in the mercantile
business. and for thu):at seven representing houses
in the Maritime Provinces and Ontario, would like
to correspond with some first-clags firm or corpora-
ation, with the view of representing them in these
Colonies, where a knowledge of the colonisl customs
and style of doing business would prove an essential
and useful element. Highest testimonials from
English and West India houses. Address,

GEORGE DUNCAN,

Post Office DETROIT, Mich,

FOR SALE.

The undersigned having rec:ved the u.%point-
ment of Western Inspector for the North British
and Mercantile Insurance Co., offers for sale his
Local Insurance apd Steamship Ticket Agency
business—which has been estublished and conducted
by him during the past twenty years Thisisan
excellent opportunity for any one wishing to secure
such & business, and will be offered upon liberal
terms. A person having had exper ence in the
insurance business preferred. None but principals,
and only those who can furnish unquestionable
refervnce dealt with, Apply to

J. 6. NORSWORTAY,
Ingersoll, Ont.

TENDERS.
Yorkville Garpet Factory for Sale.

Tenders will be received by the undersigned up to
noon on the *econd Day of June 189g , for the
valuable real estate and machinery constituting and
ap ing to the above factory. Tenders will be
considered for the Real Estate, Machinery & Plant,
en blos, for the real estate alone, for the machinery
alone, and for the plant alone; or for the machinery,
plant, and such part of the real estate as is neces-
sary for the purposes of the factory, or for the
balance of the real estate. Full particulars of the
real estate, machinery and plant can be cbtained

from the Assignee.

THE TRUSTS CORPORATION OF ONTARIO,

23 Toronto Street, Toronto.
A. E. PLUMMER, - - -

Manager.

CLARRY & C0’'S THILL COUPLING,
(Mirefield’s Patent.)
Safe, Absolutely Noiseless, Perfect,
NO RUBBERS. NO SPRINGS.
Because none are required. All rattling prevented.

st | The nicest thing ever invent-d. A boon alike to the

mananfacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficlent.

Sole Owners

CLABRY & C *y and Manufacturers

i4 Bay Street, Toronto,
P.8.—All order. thapkfully reccived and promptly,

attended to. Guarantecd the best in the market.
Prioces upon application.
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to the *“ swamp’’ during the last few days, but
the tone of the market has not lost any of the
firmness noted last week. Buff, pebble, and
splits are selling a full cent. better than two
or three weeks ago, but quotations still cover
the range ; harness is also stiffer, and we ad-
vance quotation to 22 to 27c. per lb. A lot of
15,000 sides of sole were shipped to England
last week, being the purchase made here on
Bristol acccunt, and already noted by us in last
report. We quote :—Spanish sole, B.A., No. 1,
19 to 22¢. ; do., No. 2, B.A,, 16 to 18¢.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 2lc.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c.; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c. ;
splits, large, 14 to 20c.; do., small, 12 to 16e.;
calf-splits, 32 to 33c ; calfskins (35 to 40 lbs.),
85 to 55¢.; imitation French calfskins, 65 to
750.: russet sheepskin linings, 30 to 40c.; har-
ness, 22 to 27c.; buffed cow, 114 to 14c.; pebbled
oow, 104 to 1l4c.; rough, 16 to 2lc.; russet and
bridle, 45 to 55¢.

MeTtaLs AND HarRDWARE.—It i8 rather remark-
able that business is so quiet as it is in iron
and metals generally. We hear of several
small lots of Carnbroe pig selling at $18.50 to
19.00, but there is no iron coming forward for
merchants’ account, and they seem to be just
as determined to buy cautionsly as the con-
sumer. Warrants are last cabled at 443d.,
while makers’ prices are from 6d. to 1/- easier
than a week ago. Charcoal tin is rather easier
at §4.25 to 4.50, and Canada plates have sold
in lots at $2.80. Tin holds the firmness lately

BRANTPORD AND PELEE ISLAND.

J. 8. HAMILTON, - - - -

J. 8. HAMILTON & CO.,
BRANTFORD, - ONT.,
Sole Agents for Canada. -:- -:-

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump
ing Machinery for
Domestic and Fire

. purposes.

P ans, Estimates, and Superintendence for

Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Low: st Quotations to Contractors
and the Trade.

Howe’s Patent Fireproofing Cement,

For Walls and Concrete Work.

KEENE'S AND PARIAN CEMENTS.

Carlisle Sandstone, Colors, Red and Yellow.
“ West Newton,” ¢ West,” ‘ Carlisle,” “Wes-
ton” and “ Runcorn” Quarries.

MCRAE & CO,,

98 Esplanade 8t. E., Toronto,

President.

noted, and there are chances of an advance in
copper. We quote : Coltness, none here ; Calder,
No. 1, $23.00 ; Calder, No. 3, $22.00 ; Langloan,
$23.00 ; Summerlee, $23; Eglington and Dal-
mellington, $19.00 ; Gartsherrie, $22.50 ; Carn-
broe, $18.50 to 19 ; Shotts, $22.50; Middlesboro,
No. 1, none here; No. 3, $19.00 ; cast scrap
railway chairs, &c., $20.00 : machinery scrap,
$18.00 to 19.00 ; common ditto, $14.00; bar
iron, $2.40 for Canadian, British $2.75

best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
'ows : Siemens’ pig No. 1, $28.00 ; Acadia bar,
$2.20 to 2.25 ; Siemens’ bar, $2.40 ; these figures
for round lots. Canada Plates—Blaina, $2.80
to $3.00. Tern roofing plate, 20x28, $7.75
to 8.00. Black sheet iron, No. 28, $3.15. Tin
plates — Bradley charcoal, $6.50 to 7; charcoal
1.C., $4.25 to 4 50 ; do. 1.X., $5.50 to 6.00 ; coke
1.C., $3.75t0 4 ; coke wasters, $3.25 to 3.50 ;gal-

vanized sheets, No. 28, ordinary brands, 53c. ; !

DMorswood, 7c. ; tinned sheets, coke, No. 24, 6¢ ;
No.26,630.; the usual extra for largesizes. Hoops
and bands, per 100 lbs. $3.00 ; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.15; steel boiler plate, $3.75; heads, $4.50;
Russian sheet iron, 104c.; lead per 1100
Ibs., pig, $3.75 to 4.00 ; sheet, $4.50 ; shot, 86 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25;
ingot tin, 22} to 24c. ; bar tin, 26c. ; ingot cop-

per, 14} to 14}c.; sheet zinc, $6.00; spelter,
$5.75; antimony, 00 to 20c. ; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chsin, } inch, 53c.; § in., 4fc.;
7;6 in., 44c.; 4 in., 4}o.; § in. and upwards,
3c. .

Oirs, Paints, AND Grass.—There is a con-
tinued dearth of linseed oil, which is firmly
beld at 68 and 7lc. per gal. for raw and boiled
respectively. Turpentine is also in very nar-
row supply, the closing of the Whitehall Canal
for several weeks past, owing to continued
breaks, preventing any boat lots reaching here
from New York, and the price is 57¢. firm.
Olive and castor oils as last quoted. Glass
without further change, and the scarcity of
certain sizes now fully remedied by full receipt
of new stock. We quote :—Leads (chemically
pure and first.class brands only), $6.00 t0 6.25;
No. 1, $5.00 to 550; No. 2, $4.75, No. 3,
$4.50; dry white lead, 5} to 6c.; red do.,
4%c.; London washed whiting, 50c.; Paris
white, 90c. to $1; Cookson’s Venetian red, $1.60
to 1.75 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 250. Window glass, $1.50 per 50 feet for
first break, $1.60 for second break.

Woor —The wool muarket continues quiet,
all sorts in limited demand. We quote Cape
174 to 19c.; Australian, 19} to 2lc. per Ib.
Canadian in light supply at firmer prices.

SIMPSON & CO.
BERLIN, - ONT.

Be:t value and latest stylesin

Church, Lodge and Barber Chairs,

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents stickirg in damp weather,

Wholesale & Retail Manufacturers.

ONTARIO GANOE €0, (LIMITED.)

PETERBOROUGH. ONTARIO, CANADA.

PETERBOROUGH CANOES.

Open Uanoes, Decked Canoes,
Sailing Canoes, Skifts, Single-
Handers, Steam Launches.
Tents and Camp Fuarnituve.

SEND 3 CENT. STAMP FOR CATALOGUE.

We make and supply everything used

GAS STOVES. OIL STOYES

REFRIGERATORS,
EAVE TROUGH, 8 ft. lengths.

Milk, Delivery, Ceeamery Can Trimmings,

AND CANS MADE UP.

Ice Cream Freezers. Heavy Dairy Pails.

by Stove
and Tinware dealers.

McCLARY M’F’G CO.

London, Toronto, Montreal, Winnipeg.

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

AND THE

MANUFACTURERS & IMPORTERS OF

(x00ds,

All the Latest
Spring Styles for Young Men
now in Stock.

JF YOU WANT NOBBY GOODS,
VERY NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Go.

Staple Dry Goods and Smallwares,
HAMILTON, - - ONT.

STOCK WELL ASSORTED,
STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERNS.

Examine some Special Lines we are offering in

Tweeds and Pantings, Linens, Towels,
Prints and Sateens, Cashmeres.
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broideries, Hosiery, Glovss,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers’ hands.

KNOX, MORGAN & CoO.
ADAM HOPE & CO.,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos, 22, 21 and 26.

——

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

\\ STAMPED
~ 1847 ROCERS BROS. S

GENUINE AND GUARANTEED

Meriden B}j}annia Co.

4, ¢ <% <
LT | r Vv
YupN0key gy vER oot

Tungns IN T

THE ONTARIO COTTON GO,

HAMILTON, ONT.

MANUFAOCTURERS OF

Cottonades, Shirtings, Denims,

Tickings, Awmings, and
Ducks.

Special Duel;_for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO,

TORONTO MARKETS.

ToronTo, May 29th, 1890.

Druas.—Camphor is easier and shows a con-
traction in value of from 10 to 15¢., now being
quoted at 65 to 85c. per Ib. Glycerine is firm
at an advance, and is now ruling at 23 to 25¢.,
an increase of about 1lc. The present consump-
tive demand for Paris green and hellebore is
very brisk. Quinine is easier and tending
downwards. Business generally fair and pay-
ments middling.

Dry Goops.—Business 18 on all hands re-
ported unusually quiet. In country districts
there is very little movement and storekeepers
can hardly be coaxed to buy. Movement from

Leading Wholesale Trade of Hamilton.

THE B. GREENING WIRE G0.,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

BALFOUR & GO,
Importers of T E As

— AND —

Wholesale - Grocers,
HAMILTON, - ONT.

NONFIBRCOUS ANWY \-}' &%\l

h ME T AL

RAGSLELEELLE

GHT OR MOTIQ
BRI
RE S :

I"lASg\AsIQ WHITE METAL KNOWN

WILLIAM KENNEDY & SONS,

OWEN SOUND, OnT.

MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on haud.
to dimensions.

Wheels made

=

« Brown,” and Armiogton & Sims Engines,
Pumping Engines & Pumps. All sizes of Steel
Boilers, Ice and Refrigerating Machinery.

Parties intendin%putting in High Class Economi-

oal Engines and oilers, for Electric Lighting or
Faetorgl use, will do well to place their org :
us at once, a8 we are crowded with orders. Our
works run nigbt and day, and will continue to do so
for bilance of the season. We are now building
Engines and Boilers for some Of the largest electric
light plants, and best manufactories in Canada.

0SBORNE - WORSWICK C0., Limied,
EERS,

ers with

ENCIN

HAMILTON, - - - - - OAT.

the warehouse is principally of a sorting
character. In summer goods there i8 some
demand for such articles as Chantilly lace
flouncings, velvet ribbons, black and colored,
Swiss floundings, parasols, hosiery, and gloves.
And there are some indications that freer
orders for these and for dress and decorating
fabrios generally may be had with the advent
of warmer weather. But meantime business
is dull. Complaint is made that one or two
houses are selling staple woollen and cotton
goods in the Western peninsula of Ontario at
cost or a mere shade over cost, a business that
can hardly last, and ought not to last. Pay-
ments are considered fairly good for the ex-
ceptionally dull state of things in the coantry.

FLour AND MeaL. - The recent activity in
the flour market is reported subsiding, and
trade appears this week to be quiet all over.
Prices for flour are meanwhile sustained at
present quotations, but with a weakening ten-
dency. Oatmeal, on the other hand, is firm,
standard raling at $4.25 ; granulated, $4.35 to
4.50 ; and rolled oats advanced from 25 to 35¢.,
now selling at $4 50 to 4.75 per bbl. Bran is
dull, small lots $12.50 per ton, in car lats $12.

GraiNn.—In sympathy with United Btates
and English markets, wheat here is unsettled
and has receded in price about one cent per
bushel all round. Besides, the milling demand
has shrunk considerably, outside mills"secur-
ing their supplies from farmers in their own
localities. We quote as follows:— Winter
wheat, No. 1, $1.04 to 1.05; No. 2, $1.01 to
1.02; No. 3, 96 to 97c. For spring wheat, No.
1, $1.02 to 1.03 ; No. 2, $1.00 to 1.01; No. 3,
96 to 97¢c. In Manitoba hard prices remain
unchanged. In barley there is nothing doing,
with the exception of an occasional small lot °
changing hands, and pricesare unaltered. Oats
are scarce and in active demand, with an in-
crease in price of abouv 3c. per bushel within
the fortnight, now selling at 40 to 4lc. per
bush. Peasare also wanted, and have ad-
vanced lc. since last, now quo ted at 60 to 61c.
Rye is purely nominal. The English market
for wheat is dull and unsettled, and a brisk
enquiry for oats exists there at advanced
prices.

GRroceRrIES. —Some houses report better busi-
ness, orders coming in more freely, and alto-
gether a hopefully improved feeling in the
market. In canned goods the demand is not
go brisk, the principal enquiries at present
being .for tomatoes, corn, and peas. Dried

BREAKFAST CEREALS.
‘“OUR NATIONAL FOODS”

I: the genera! Trade Mark of & high class ot

HYGIENIC FOODS

Such as every household requires for daily use:—
Desiceat d Wheat, Wheatlets and Gritz, Prep. ar-
ley and Groats, Rye Flour and Meal. 8now Flake
Barley, Snow Flake Hominy, Gluten Flour, Graham
Flour, Rolled Oats, Rolled Oatm al. Pot and Pearl
Ba ley, Fa inose, Corn Meal, Desiccated Rolled ats,
Prep. Pea Flour, Oat and Corn_Flour, Barley Flour
andMeal, Rolled Wheat Flakes, Pearl Hominy,Whole
Wheat Flour, Germ Flour, Granulated Oatmesl,
ls)ta.t.ds.rd Oa meal, Frumenty, Corn G:its, 8plit

© 8.

BARAVENA MILk Foop for infants and young
cbildren.
The IRELAND NATIONAL FOOD CO. (Ltd.) -

Office and Mills—ToBoNTO, ONT., CANADA.

WARDEN
KING & SON.

Manufacturers
— of —

In sizes to suit

Coll s,
l.'}omrengf,°

Bulildings,
and Residences
of all kinds
and descriptions.

Send for Price
Lists and Testi-
monials to any of
thele team-
fitters in ada,
or to the manu-
facturers.

637 CRAIG ST,

MONTREAL.
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fruits are firm with good business doing.
Prices are unaltered. Rice firm and tending
upwards. Sugars are steady and a little
firmer in feeling. In teas there is a good
business doing in mediums to choice ; the
slaughtering in the London market having
oceased it is thought the bottom point has been
reached. In low grade Japans the market is
bare, and other grades of teas are getting into
small compass. Samples of the new teas are
in the market, and in a few days consignments
of present season crops are expected.

Hay anp_Straw—The supply is fairly large
and of good quality ; hay secures a high price
and sells well. We quote loose timothy hay,
first quality, $16 per ton; second, $14. Clover
hay, best quality, $12; second, $9. Straw is
raling at 87 to 8 per ton, according to quality.

Hipes anp Sxkins,—The sué)ply of green
hides is short, with active demand, hence
prices are strong. In cured hides car lots are
reported sold at 53c. per 1b. Butchers’ prices
for green remain unchanged. Sheepskins,—
Price nominal, very few coming in. In lamb-
skins the marketis well supplied, the price
obtained being 25c. each. The recent active
demand in calfskins is well maintained, the
market is bare of stock and prices are strong,
though unaltered. Tallow quiet.

MzraLs aND Harpware.—Trade this week in
metals shows considerable improvement. A
better tone pervades the market and all arti-
cles other than pig iron are firmer. Stocks
here are not heavy but ample to meet immedi-
ate demands. The English iron market re.
mains unaltered, but enquiries are numerous,
with a view to business, and the general im-

ression is that a very few large contracts

ked would change the tone very materially.

The demand here for certain lines of heavy
goods is unusually active,

Provisions.—The trade ie reported somewhat
quiet in all produots. Butter still accumulates
and to & certain extent has become & drug in
the market, best rolls selling at 11 to 12c.;

Confederation Life

ORCGANIZED I871. —_— HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Pald-up Policy and
Oash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Munaging Director

Solid PmEress & Good Results.

Persons insuring their lives should investigate the financial standing of a Company, the same as they
would a Bank in which they intended to invest— not by the volume of business passing in and out, but by
its financial record, its age, and its profit-paying resulis.

No Company in the U, 8. has made as regulu snd solid dividend-pa{ing progress, and increased its
ANNUAL CasH DIviDENDS to policy-holders for 8o many years past, without a retrograde step, as the

/ZTNA LIFE INSURANCE COMPANY,

of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street).

We invite attention to the following unequalled showing of increases in all the important items ot
(1) Cash Profits paid on Lite Policies issued in 1873. (%) Bame on 20-year Endowments. (!F)o Assets to each
#100 of Liabilities. (4) Total accumulated Fund. (8) Ztna’s Insarance in force in Canads. (8) Cash
Paid the Assured on Policies issued in Canada :—

ordinary is offered at 10c. and old butter is 1 2 3 4 5 6

still selling at 5 cents per 1b. Cheese issteady [ ygpaR | pROFITS PAID ASSETS TOTAL ETNA'S LOSSES

and unchanged in price. In hog products the| Endin Paid uﬁch Upon $10,000 | per $100 of | Accumulated | Insur.in force Cashed
market is steady, we quote long clear bacon at | Jan. 1st. | $10,000 Life. [2-year Endow.| Liabilities. Funds. in Canada. in Canada.

8 to 9. per 1b. ; breakfast bacon, 114 to 123c.; | " 1era $35.67 $36.30 $106.38 $19,904,787 8,474,000 71,616

hams,dltli; to l?c. 'd lalrld, é)} to 10c. i lfﬂggs are ig"vg ﬁ'ﬁ zg.g i(llfligi) gg:gg;:m ‘g,';élfgg .%Igg

i ing readily secure . : 967, )
180 oer dorend and all offering readily secu 1877 5146 85.20 11318 290,601 233 78,924
Seavs.Tho ssson inprackicaly clowed, 0| 3 | BB | L% | 38 | seiw | i

EEDS. —The season is practically closed, an . 4 : ,120, 8,760,189 117,315

Py s : 1880 62,53 118.10 25,656,195 ,269,325 117,246

ooqaslonal supplemental order be;ng received. 1881 65.46 100,70 118,92 96,403,440 10,324,868 124,325

Prices unaltered and purely nominal. ig gg }?g% iég'?g g%gg n,ggg,oos 101,750

Woor.—There is a little better demand from . . 402, 13,098,904 154,864

0 . 1884 4.71 0 120.30 29080, ,568,

factories, and prices are steady but unaltered 1885 3,33 }??ﬁo 120.70 29073?,% }:%:ﬁg ]m;.g'&a)g

since last report. There is no new wool to %ggg gi g %égg }%3? g(l),sgg,gg(l’ ;2,33}635 292,069

. : 3 3 i . . o= 45, S 206,728

hand yet ; the expectah(l)n is that prices will 1688 ppd 16960 ° 120774 39620677 17837244 288,087

open about the same as last year. 1889 91.35 181.50 121.00 23,819,035 18,248,768 344 840

1893 94,84 198.90 120.20 84,805,819 18,251,860 364,163

Storage and Commission. COMPARISOIN.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

45 & 91 Front Stroet East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

—

TEAS. - COFFEES. - SUGARS.

Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan,

age 42, issued in 1885, in Six
different Companies, the Profits applied in reduction of Premiums:—

YRAR AETNA MUTUAL PRov. L1F ¢ NEw BERK- NATIONAL
Pam, LIFE. BENEFIT. & TvUST Co. ENGLAND. SHIRE. V.
1885 $731.10 $810.00 $767.00 $804.50 3824.00— $804 50 -
1888 703.10 697.70 767.00 715.90 824.00 804.50
1887 684.00 692 10 689.50 718.20 737.40 804.50
1888 672.10 684.10 681.50 701.40 732 40 804.50
1889 659.80 677.10 674.20 701.20 727.20 668.90
Total, $3,450.10 $3,561.00 $3,678.20 ] $3641.20 $3,845.00 $3,886.90
Saving in ZEtna, so far, - | $110.90 8$128.10 $191.10 8$394.90 $436.80

For further information, apply to an Agent of the Company, or to
W. H. ORR & SONS, Managers, Toronto.

WHEN LOGS ARE HELD UP FOR WANT OF SNOW

Take your Saw Mill to the Logs, by purchasing one of our Portable Saw Mills

of 32 0 40 Horse-Power. Mot Practical, Etfiolent
THe FiRg Proor Givpiony and Economieal
Iy SHIEE R Mills Bull.

; COMPANY.
} BRANTFORD

AND
WINNIPEG.




OUREN CITY CHAMBERS| Fire mmsuranco t Tt MUTUAL
s2 cwunc st Tosowte. | EASTERN ASSURANGE COMPANY LIF e

Fire, Life, Marine, Accident and

Plate Glass Insurance.

MILLERS’ & MANUFACTURERS' INS. CO.

FIRE ONLY.

" ONTARIO MUTUAL LIFE ASS'GE CO.

LIFE AND ENDOWMENT.

FIRE INSURANGE EXGHANGE.

FIRE ONLY.

THE TRAVELERS' INSURANCE CO.

LIFE AND ACCIDENT.

HAND-IN-HAND INSURANCE CO.

FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO.

OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

 UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

Incorporated - -
JOHN E. DEWITT

The attractive features and popular
;rneg-known

1848,
PRESIDENT.
lans of this
Company present many inducements to
insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish chea.ply,
ﬁroﬁtabl and intenigib%.u B8end to the Company’s
ome Oflice, Portland, ine, or any of its agents
for publications demrii)ing ita Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of cl 8
d thereunder. Total payments to Policy-
olders and their Beneflciaries, more than
$23,000,000.00. Good Territory still open for
active and experienced agents.

OF CANADA.
He~d Office, - Halifax, N.S.

CAPITAIM - - -

Branch Offices at

J. H. Ewart, -

MONTREAL, P.Q.

C. R. G. Jobnson, - -

TORONTO, ONT.

Insurance - Company,

OF NEW YORK.
RICHARD A. McOURDY, - - President.

Assots, - - - - $126,082,153.56.

The Largest and best Lifo Insurance
Company in the world.
The New .Business of the Mutual Life Insurance
Company in 16888 exceeded $103,000.000.
1ts businees shows the Greatest Comparative Gain
made by any Company during the past

$1,000,000.

-t -te -y
. .

.

- General Agent.

- General Agent. Againi s ‘year including: & 7475001 68
WIMNIPEG, MAN. gain in assets o! 75,8

A.Holloway, - - - - -  General agent 28‘“’1 8,006,010 06

gain 2,333,406 00

) 8T. JOHN, N. B. Againi . 1,645,622 11

J. M. Robinson, - - - - - General Agent. | A gain . 383,756,792 85

CHARLOTTETOWN, P.E. L A gain . 54,496,251 86

F. W. Hyndman, -

President, - - . -
President Bank o

CHARLES D. CORY, Managing Director.
D. ¢. EDWARDS, Secretary.

-~ 'General Agent.
JOHN DOULL, Esq.
f Nova Scotia.

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Poiicy-holders since
Organization $272,481,839.82.

The wonderful gowth of the Company is due in a
large degree to the freedom from restriction and

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

EsTABLISHED 1818,

Government Deposi

Agents—S8t. John, N.B,, T'

Toronto, Ontario General Agen:rv.
GEOQ. J. PYKE, General Agent
Winnipeg, A. HGOLLOWAY.
en.

irksome conditions in the contract, and;to the (:ﬁ Y-
tunities for investment which are offered in addition
to indemnity in case of death.

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the masres of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-

m the strict letter of the agreement.

at this a) ed powerfully to the gpulu taste
000 is evident from the fact that in 1888 the Company
= = = = 375, wrote over $103,000,000 of new insurance.

ce.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

HOMAS A. TEMPLE,

Agt. Man, & N. W. T.

HEAD OFFICE. - - TORONTO.

Issues all kinds of
ACCIDENT POLICIES,

"J. FLETT, Managing Director.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. GO,,

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, Oxr.

Total Assets Jan., 1st, 1890, $264,549.00.

GEORGE RANDALL,

CHARLES HENDRY,
ide Vice-President.

President.

C. M. TAYLOR, . l JOHN KILLER,
Secretary, Inspector,

TH H

LONDON LIFE INSURANGE CO.,

LONDON, Ont.
Subseribed Capital, $228,000, | Government Deposit, $50,000,
JOSEPH JEFFERY, PResipENT. JOHN MCcCLARY, VICE-PREST.

HEAD OFFICE, -

T OO

For further particulars write or apply to

JOHN G. RICHTER, Manager.

any issues ‘Special Term, “Whole Life,” Limited Payment,
and Endowment Policies, on as favorable terms as any.

THEDOMINION LIFE ASSURANCE CO.

‘WATERLOO, ONT.
Dom. Govt, De
Paid-up Oapl -

P, H, 8mus, EsQ., Vice-President.

'H08. HILLIARD, Managing Director.

Our Policy is a straight promise to pay—like a bank draft, almost uncon-

Is nonforfeitable after two
or three years—even for failure to pay renewals. Remains in full force Till

HeAD OFFICE,

Authorized Capital, - $1,000,000.
Subscribed Oapital, 250,000.

James Trow, hng., President.

ditional. No restriction on travel or occupation.

the value is exhausted. It

rovides a legacy
posaible. There are Three c

?vlng each in profits the true benefit of its own longevity.
aVOra)

bly with any in the world.
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

certain
ses—Abstainers, G

sit, - $50,000,
62,500.

, instead of & law suit
al and W

Choice of all sound plans of assurance

an
RATES compare

COMMERCGIAL

ASSURANCE CO., (LTD.)

Of London, - -
LIFHE,

FIRE,

CANADIAN BRANOCH:

HEAD OFFICE, 1731 NOTRE DAME STREET,

TORONTO OFFICE,

MARINE.
Total Invested Funds ..ccoevveerennnn... .o $12,500,000

- 82 TORONTO STREET.
R. WICKENS, Gen. Adent, for Toronto & Co. of York

UNION

England.

. MONTREAL.

Canadlan Investments exceed $1,000,000.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN, GEO. W. ROBSS, Minister of Ednottionh-Ax- - - SIDENT,
e b th%’:'} Vicm-PRESIDENTS

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getiing the advantage ot
their superior longevity.

H. SUTHERLAND,

Manager.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor. St. James St. & Place ’Armes Square, Montreal,

LOW RATES or PREMIUM, ABSOLUTE SECURITY,
POLICIES FREE FROM CONDITIONS. LARGE PROFITS.

Claims Paid Promptly, & None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING

LIFE RATE ENDOWMENT POLICIES.

AGENTS WANTED.,

Of which $817,3%24 is
Deposited with the Oanadian Government for the sole
Benefit of Canadian Policyholders.
- - TORONTO AGENTS: --
S. BRUCE HARMAN,
Gor. WELLINGTON & So0TT 8T8,

Manager for Canada,

- -t - -

W. H. WHITE,
18 Toronto Street.

- = - - B. HAL. BROWN.
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Loadlnx llann.hctureu.

—

JHARRIS % GO

ST. JOHEN. N.B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

Manufacturers of lelvu* Cars of e descrip-
tion, Chilled Car eerless” Bteel Ou'
Wheels, Hammered Car Axlu. BA!slxlq. o Kn

Hammered and n oo
and Nail Platee, Bhapee, Ehip

The Canadian Office and School

Furniture Co,, (U'td.)
PRESTON, ONT.

Svoorssors To W. STAHLSCHMIDT & CO.
MANUFAOTURBBS OF

Office, Schocl, Church & Lodge Furniture

84

OFFIUOE DESK NO.

SHND FOR CATAILOGURE
TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. %4 Frount Street West, Toronto.

WM. BARBER & BROS.,| ..

PAPERMAKERS,
GEORGETOWN, ONTARIO

MANUFAOTURERS OF
Book Papers, Weekly News, and Colored
Specialties,
JOHN R. BARBER,

TEHE OSHAWA

MALLEABLE IRONCO.

MANUFACTUMERS OF

MATLLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOBLLANEOUS PURPOSEF,
OSHAWA, CANADA,

Numbersfor use in Schools :—351, 352, 382,
04, 729, 303, 170, 166, 5, 8, 292, 203, 291
Mapping), 659 (Drawing).

TORONTO PRICES CURRENT.—May 29, 1890.

Name of Article. Wlﬁ:l:;?le Name o Artiole. Wﬂ:::;ﬂo Name of Article W‘I‘g‘gﬂ‘
Breadstuffs. Grooceries.—Oou. s . Hardware.—Oon.
G, Ca
FLOUR: (¥ brl) toc.|{ $0 $o0. Pranes, in Casks ., .| 0 0 06 | IRON WIRB $o $o
Pntent ntrWheat) 500 62 Cases Bosuis Prunes| 0 073 0 093 | No. 6 to 8?1& lbs.. 285 000
500 52 Plums, } c186..cce.ereee 012 016 No. 9 sesrersss| 390 0 00
Sttaight Rollor T 460 ¢75 Almonds, Taragona.| 0 15 0 16 No.12 " venenes] 325 0 00
.. 480 480 Princess .......ccevsvereee 0 02% Galy. iron wire No. 6| 3 50 0 00
i .| 000 000 Filberts, Bicily, new| 010 0 11 Bu'bed e, galvd.l 0 06 0 00
g 55 566 Walnauts, Bord .........| 0 10§ 0 11 ted| 0 05 0 08
Oatmeal Standard...| 425 000 || Marbot ... 0124 013 || Coil chain § .| 0 053 0 00
“ Granulated] 4 35 4 59 Naples 016 016 Iron pipe. 47{to50p.c.
Rolled Oats... 450 475 || Grenob 018 0 18) 25 p.o.
Brm. bon e |12 00 12 50 | ISYRUPS : Oo: .| 0 033 0 04 Boiler tu {12:)000
FRAIN Amber per gal. 0566 0 69& “ “ 174 0 00
Winter Whut, No.1i 104 105|] Pale Ambex per ga.l 063 072|8reaL: Cast......... 0138 0 14
No.9| 101 102 | [MOLABBES l..cccrveeerresens| J 32 0 50 Boiler plahe, veree| 300 000
8 ‘Wi tN.?gﬁg “'A" 30813%; “ aa%ﬁ":k' a7 000
ring Wheat, No. .
Prive, "No8| 101 10 || Grand Duke’ b % o0t s shoe............... 250 000
" No.8/ 096 069/ Italian .| 0 084 v 09 | [CuT
u..n hsrd No. 1/120 122 Brxons Alls e on o012 10m00t‘iiygkglm1b 217 000
No. 2}117 119 lie ¥ lb... 013 015 8dy.and 9dy..eeeeeesss| 3 00 0 20
Bmey, No.1 Bxigm 000 000 Oloves ................ 018 025|| 6dy.and7d 32 000
No. 1l 050 061 Gl.nget ound 086 035 dﬁd .| 360 000
C 46 0 47 }r 02 085 37 000
043 044 Nntmegx 070 115 .| 425 000
040 041 Mace .. .[100 110
040 041 Pepper, . 8 19 041 Pointed and finished| 50 and 10%
g % g 2; iﬂ ' white c.w....] 038 0 35| |Horsr SHORS, 1001be | 3 76 0 00
. UGARS:
Corn .| 045 047 || Porto Rico Bags,....| 0 053 0 Gy (OfaDA Prazms: | =
Ens_Corn schoice y.w 060 065 Jamaics, in | 000 000 1325 335
white| 0 66 075 || Canadian refined......| 0 % 008 315 3o
’rlmothySeed 1001bs| 3 50 8 90 Extra Granulated ...| 0 0 06 340 375
Olovex, %l;iike : Ig 23 1‘1; g Redpath Paris Lump| 0 97§ 0 07 | 400 425
Hungarian Grass, * | 150 160 | |TEAS: Japan. }gCh&{ooal e ggg .?gg
Millet .........ccorunennn 150 17 Yokoha.com.togood| 0 15 0 26 IXX eessesetees 675 S50
Flax,screen’d, 1001bs; 3 00 3 15 “ “finetochoice| 080 040|| [y . e S70 850
Nagasa. com. to good| 0 13 0 19 I0 M. L. 8. 635 715
Provisions. Congou & Sonehong. 017 065 . sessseeensesses
Butter, choice, ¥ Ib. 011 012 Oolong, good to fine.| 0 30 0 86 | |WiNDOW Guss.
OLO6BO woevvereosssssssssn| O 023 010 Hormosa .| 045 0 65 mmd ander cuveusess| 165 0 00
Dried Appiee.... 0053 0054 | y, Hyson com. to g'dl 013 095 x40 wonesseeres| 175 0 00
Evsponbed Appleu.. 008 012 “" med. t0 cho: 030 040 !1 x 50 sesssesasees] 3 90 0 00
HODB wovcverssasseasorssnnsee) 0 10 0 16 “ extra choice...| 0 50 055 || 61x60 cansoaseses| 430 G 90
Beef, M 14501500 || Gunpwd.comtomed| 020 0 35
Pork, Mees ... 16 00 0 00 med to fine ...| 035 0 40 335 350
Baoon, longclear...... 0 083 0 09 “ fine tofinest...| 0 50 0 55 . 500 000
¢ Cumbrl'dcut| 0 082 0 004 ToBA0CO, Manufact'r'd 5% 000
B'kfst smok’d| 0 114 0 123/ | Dark P, of W, 046 0 79 000
HAMB wovcecsrcesssencennss| 0 114 0 124 | M N .| 085 000 013 0143
Lard T 0 010 043 0650 v 01 o019
Eggs, ceseces| @ 124 9 13 1060 000 |Axms:
Bhoul Ol’ﬂ csosveneersases| 0 09 0 OC ‘ "1 048 000 || KeenOutter&Peerlees 750 800
Honey, liguid ........| 010 013 || Rough and Ready 7| 0 59 0 00 | [ Bushranger........c...ee.| 7 00 7 26
00mb eceeeere| 014 019 || O0DBOIS 48 ....ercerene| 0 68 0 00 | [ Woodman's Friend...| 700 7 2
Salt. Laurel Navy 8e.........| 0 52 0 00 | | Gladstone & Pioneer.,11 00 11 26
Li lmivm g Zg ? ?g Houeysu 9 ... | 053 000 olls,
" “..hmj,:gz ) 18 31| ey haners & SOy fee ) 112020
. Balt wib-wrv 04 00| Porh commone| 188 178 || Lacdext-Nol Moracis) 0 16”0 &
060 000 f gng n&ﬁaﬁixﬁ w28 975 . 0172 075
8 “‘s‘l‘ﬁ'ko 1l oot 0w Y Clrsrnrrin| 3 00 i gt 018
e o $81 88 o SR 0 4 48 o2
[ , heavy...... 0 rea’y case|13 00 13 50
e ghtl 0 0 24 B‘?fu."r‘é:n““‘" w18 13 .| 0 064 0 04
. 1
g ey | 0% 08| TRaEE L MR S| o Bt | g
Upper, No. 1 heavy...| 0 97 0 2 || §ingt Oastilion & Oojud 00 40 28 Cansdian, 64010 brls| 0 16 "§%
light & med.| 0 30 081 [ lgny: De) nypm,vgl 270 875 ebrls| 016 000
P B el 5 10 0 ) aD el iN 12 Eﬁﬁ“gﬁﬁ’wﬁa 08 000
oee " n (]
P g | ia o 1 18| L ST 0
y 0 65 's Old Tom......| 795 § 50 OLORON rerrsencasenses
Beml'kcdf (850 30) 0 50 0 60 mm:ﬁ}s::&u,om op. 8% 850
38 to cho‘li"”" v g gg (1)38 Demerars. g g 39 . Paints, &oc.
sossseeees mexy Scotoh,qts... 00
Rottie Inree, ¥ .| 0 2 0 | |WEweET Seotehgte. 77 So0|| Whise J1oad, genuine
« " gmAll cueveseenn| 0 15 0 20 in Oil, 26 1b8 .........| 6 25 6 40
017 018 In _Duty Whlte Lesd go.l sor i 28 i g
017 09 Bond Paid| S8 el 500 000
012 016 Alcohol, Mo.p $igllog 399 %
012 016 PureBp : 100 888 : e bwgw
035 045 50 090 298 o ng...| 176
0 064 0 07 “  sup " 04 162 Ye OWOOhIO.Fl"nch 18 200
0043 0 05 || F'mily Prt y | 053 164|( Vermillion, Eng......| 086 090
004 005 OIdBourbon v el 0E3 164 Varnish, No.1fur 08 100
iy Syoandattisl 0% 1841| Wiidiag o 08 100
J 9% 5y Bre 7,1 yra0ld) 106 916 Pmy, pec 100 ibs...| 895 3 60
alfaking 005 0 05q %&3% Spirits nrpontlne...065 068
o, e S % o 085 08 Drags.
Sheepsking.....ecereeens| 1 25 1 50 0154 0 164] | AlQID .eeceessessercssesdb| 0 02 0 08
Tulg:,“n wvsensens| 0 02 0 00 g (l)g g 22 g& g g
S Rl soi oo Eons i o
, OF sevesssnsrensenses
“‘.‘.‘“-3‘1’?”80"1---03 o 3&8‘” "OarboLOAGI | 0 B8 g8
0 Castor 0 1
Pu!lledoombing...ols o2 0 022 0012200)2i
W BUpEF........| Q24 O 86 09 0 030 088
BXUrs weeee| 030 0 32 020 030 "8%’82‘:‘
cormmmar " | go. 0 | [0V Pig, 015 017
Java ¥ 1b., green, .| 0 28 ¢ 59 Sumgxerles serevennssee |23 00 24 00 Gentian ...c..ieeessesens} 010 018
Rio | 02g 095 g&rn é’g:h. sessesecese. |21 50 22 00 G]¥oeﬂne, perlb......| 023 085
PortoRico “ ..l 000 000 Novnswu:b:!.l...ﬁgm 000 013 014
Jomaica, =~ ¢ .02 028 By ordin - 280 ggg Iodine suvouuurren g% ggg
b= ooa“’."“‘ioqor:b....‘ Boo $uo | Smedes)in.of Grarl gt 425)| Morphia Sul..\ 1 245 £ 0
WSt Haives| 038 §3 || Hoopm cooperill 88 3 00 ﬁ B Lonion, Siper | 8 w 4
hm: Tm Pl“m " g w 4 5 LTI LI T YT
Bdﬂim.knqndon,new 275 325|| Boiler Rivets, 450 5 ’{o 3 % t‘l gg
\, Blk®'sketa,newi o o0 0 00 || Russia Bheet, . 012§ 0 19 008 0 09
» Valencias new| g g4 0 0p: do. 010 000 030 03
Bul tnnu'........ou 0 144 |GALVANIZED IRON: .[030 038
s Prov'l new| g 0 No.®.. ......[ 005 0 0 08% 0 00
o Hlistracs! g o5f 0 b Ml 005 0 6| BOAS AShuuvriierrcoens | 0 015 0 03
¥ atras g 063 0 07 - R— YN Soda Bioarb, .| 395 280
bl 0074 0 08 B e 008" 007 1] Tartaric Acid .......| 060 000
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CANADA LIFE ASSURANCE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = e« = $9,000,000
Annual Income over = . « « = « < 1,600,000

Eastern Ontario Branch, Torento:

QGEO. A, & E. W. COX, Managers.
Province ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.8.
P McLARREN, General Agent. D. H. MACGARVEY, Becretary

Manitoba Branch, W

innipeg,
W. L. HUTTON, Manager. A, MoT, OAMPmL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO’Y

OF CANADA.

Our rapid progress may be seen from the following statement:
LIFR

LIFE

INCOME. ASSETS. ASSUR'NC'S INCOME.,  ASSETS. ASSUR'NC'S
IN FOROE. IN FOROE.
1872...8 48,210 $546,461 $1,064,350  1884.. & 97ES79 $ 1,274,307 $ 6,844,404
1876... 102,822 715944 2214083  1889. 563,113 2,250,000 18,181,358
1880... 141,402 911,132 3,881,479 _— — —_ —_

The SUN Issues an absolutely unconditional policy. It pays claims
. promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL.

This Company, doi buginess in Oanada only, presents the followi:
fiinancial _Sta&gene, .l:g solicits the patronage of thge seeking unquest.io!xlls-
able security and honorable treatment :—

Assets, January 1st, 1889 o e e
Income During the Year ending Dec. 81st, 88,

DUNCAN MCINTYRE, Esq., Pres.
ARTHUR GAGNON, Bec.-Treas,

746,000 00
625,000 00

Hon. J. R. THIBAUDEAU, Vice-Pres
GEO. H, MCHENRY, Manager.

. ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

ca l X Y3 . X X} LX) .o .10 '"x',m
Reget:'l% mdﬂ, .. .o .o .. .o 10:624,485
Llfe mds, (X (X} ‘ ee (X} L X} 16,288,045
Annual Income, upwards of .. 5

td y
Investments in Oanada for on of Oanadian Policy-holders
(chiefly with Govornmme::g exoeeds, $800,000.
Everxgescﬂpﬁon of rom insured at moderate rates of premium,

Lite Urances gran the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal,
o man, o | R

W TATLEY,
ARTHUR ¥. BANKS, | Qounty of

Ohief]Agent.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Assets, $14,825,966
Income, - - - 2,963,000
Insurance written in 1889, 10,148,883
Total Insurance in force, 54,199,371

Total Payments to Policy-holders, 28,0:0,000

CANADIAN MANAGERS:

GEO. W. RONNE,
MONTREAL,

For rest of the Dominion.

J. FRITH JEFFERS,
LONDON,

For Province of Ontario.

1= Applicants for Agencies please address as above. =1
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WESTERN

FIRE AND MARINE. IxcorromaTzp 1851.

Caplw, s .o oo .o (Y3 .o .e 81,“,«)0 w
Amtﬂ, over .. .e (Y] Y} e 'Y} l,mm 00
Annual Income, over.. ee e e e 1,600,000 00

TORONTO, Ont.

A. M. SMITH, President. J. J, KXENNY, Managing Directo:
JAS. BOOMER, Secretary.

THE FEDERAL

HEAD OFFICE, -

owolLIFE ASSURANCE COMPANY

HEAD OFFICE,

Gwﬂm c.&'t‘l es o6 o6 e e  se
Depeosited with Dominion Govennment ..

HAMILTON, ONT.

$700,000
31100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

- Assurance Company.
FIRE AND MARINE.
CashlCapital and Assets .. o ee
INOORPORATED 1683,
HEAD OFFICE, . . - . -

e oo

o oo $1,188,666 53

TORONTO, ONT.

BOARD OF DIREOTORS!
GovemNon, - - - - =« JOHN MORIBON, Hsq
DBPUTY Govamsen, - - - JOHN LEYS, Ksq.

Hon, Wm., Cayle; John Y Bsq Geo. H. Bmith,
G M. % Mavw
De. Em& BQ. Thos,. Gong, Req. A, Meyers, Enq.
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Insurance.

Insurance.

Insarance.

North British and Mercautile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809,
Head Office for Canada, - Monireal.

DIRECTORS
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ARCHIL. MAONIDER, EsQ.

R. N.
H. W. EVAN%, } Agenta,

F. H. GOOCH.
26 Wellington 8t. E., TORONTO.
Telephone No. 423, Office.
“ 10681, Residence Mr. Gooch.
“ 3034, I Mr. Evans.
¢ 3878, “ F. H. Gooch.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

Dotober 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE CO.

Based upon Policies of $10,000 each.

Cash Value| Paid-up
Kind of Policy. Pol. & Div, | Ins. Value
15th Year. | 15th Year.
Ordinary Life ......| 30 | $3,51510 | $8,600 00
“ $ e 40 5,137 40 9,760 00
“ “ 50 90 13,150 00
30 10,126 90 94,490 00
40 10,666 80 20,960 00
50 12,153 18,530 00
30 14,992 00 86,250 00
40 15,584 60 20,600 00
50 17,182 00 26,200 00

K& The Tontine Policies of the NEwW YOBE LIFE
furnish, in connection with guaranteed insurance,
an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.
HEAD OFFICE—23 8t. John street. MONTREAL.
BRANCH OFFICE —Liondon & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE
ASSURANCE SOCIETY
OF THE UNITED STATES.

January 1, 1890. -

ASSETS, - - - $107,150,309
LIABILITIES, 4% - 84,329,235
SURPLUS, - - - &2@1,074
NEW
ASSURANCE } - - - $175,264,100
IN 188g.
OUTSTANDING
- - - $631,016,666
ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

Wu. HARTY,

General Manager for the Province of Ontario.

Standard Life Assurance Co.

ESTABLISHED (1828.

Total Invested Funds over........ $34,000,000
Invested In Canada...

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARQGE PROFITS.

Uneconditional & Non-forfeitable Policies issued

W. M. RAMSAY, Montreal,

Manager for Canada.
OHARLES HUNTER, ‘A
p dent o

H!g.rg;olrg_snl.gndon & Globe InsuranceGo.

reersasssssenasnssnsaesneses 838,814,

. 254
Investments in Oanada........cun 900,000

Head Office, Canada Branch, Montreal.

DIREOTORS,—Hon, H. Btarnes, Ohairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Current Rates, Dwelling
Houses & Farm Property Insured on Special Terms.
JOB. B. REED, Toronto Agent, %0 Wellington Bt. B.
. ¥. 0. » Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY,

W. A, SIMS, T. M. PRINGLE,
MANAGRR. AGENT, TORONTC.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EBTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t.,, MONTREAL.

Subscribed Oapital.......eemes. 81,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agenoy—ALF, W, SMITH,
No. 2 Court Street.

- GITIZENS’

Insurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

To OUR AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Comxany upon MR. E. P. HEATON,
for some time past Agency Superintendent of the
United States Branch of the London and Lanca-
ghire Fire Insurance Company, at New York, and
previously for some years intimately oconnected
with the insurance btsiness in Canaoa. Mr. Heaton
bri to the Company years of valuable experience,
and from his past record and present standing, will,
I am sure, be found an efficient and capable officer.
Under bis management the “ Citizen’s ' should soon
ooccupy & leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Company & continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

North American Life Assurance Go

INCORPORATED BY SBPROIAL ACT or THE DoMI»ION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, dent.

JOHN L. BLAIKIE, Esq.. Rres. Can. Landed Credit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon, D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

H MoLennan, Bsq., Prest. Mont'l. Transpr't'n Co.

L. W. 8mith, Esq., D.C.L., Pres. Building & As,

J. K. Kerr, 'Es%, ,C. (Meesrs. Kerr, Maodonald,
Davidson & Patterson).

John Morison, Beq., Governor British Am. Fire A. Co.

B. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts OOlifon on,

A. H. Campbell, Esq., Pres. British Can. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph.

K. Gurney, Esq., Manufacturer.

Hon. Edward Blake, Q.C., M.P.

John N, Lake, Esq., Pres. American Watch Case Co.

Edward Ga.lle¥. ag

Hon. 0. Mowat, M.P.P., Premier of Ontario.

B.B. H e8, Esq. (Messrs. Hughes Bros.), Director
Land Security Co.

James Thorburn, Esq., M.D., Medical Director.

James Soott, Beq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Director Land Security Co.

H. H. Cook, Esq., M.P.. Director Traders’ Bank.

Robert Jnﬂ‘ny ﬁsq., Pres. Tcronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank Smith, Pres. Home Savings & Loan Co.

‘Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH_EMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHRD 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $1,000,000.
ACCUMULATED FUNDS

1857 - - - 8 565,000
1865 - - - - - 1,185,000
1878 - - - - 2,810,000
1881 - - - - - 4,210,600
1888 - - - - - 4,780,000
1885 - - - - - 5804,000
1888 - - - - - 6,386,000
1889 - - - - - 6,854,000

General Manager, . - F, STANCLIFFE,

General Agents, Toronto,
J. B & A. W, SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .« 20,210,000

Gen, Agents for { ROBT. SIMMS & 0O.

e 0% { GRO. DENHOLM, } Montresl,

Toronto—HENRY D. P. ARMBTRONG, 24 Soott Bt

K.lngsio- v%d& %}%ﬁrﬁ' %oﬁg:gsm' Building
n--V. H. i+ o

Hamilton—GEORGE H. GILLESPIE, 20 James 8t

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established

in 1804. Losses paid since the establishment of the
{matey sroplgmiioion Sl beld s et
or payment o e Losses, $3,000,000. o
Shmly::;ders unlimited. Deposit with the Dominion
Government (for the ty of policy holders in
Canada), . 88 Francois Xavier Street,
Montre GILLESPIR, PATERSON & Co., Agents
for the Dominion. LEwis MorraTT & CO., Agente
for Toronto. R. MAcD. PATERSBON, MANAGER.

The “Gore” Fire Ins. Co.

~ |Established 1836,

Risks taken on Cash or Mutual Plans,

PRESIDENT, Hon. JAMES YOUNG.
' Vion-PRESIDENT, A, WARNOOK, Esq,

R. 8. STRONG.
GALT, ONT,

MARAGRR,
HEAD OFFICE, - - - -

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. BTONE OHAS DAVIDSON,

Presidens .
HEAD OFFICE, - - . . GUELPH, ONT,




