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Leading Wholesale Trade of Toronto.

PRINTSIPRINTSI
We have received. opened. gnd are now showing

our Mid-summer Prints, embracing ail the latet
Styles and Colorings, and including our celebrated

Cardinal and Navy Dril/ets,

Navy.and Cream Drillets,

Chocolate and Cream Drillets,

Cardina' and Navy,
Extra Wide Cloth.

Light Fancy,
Extra Wide Cloth.

Leading Wholesale Trade of Toronto.

McIASTER & CO,
WHOLESALE

Leading Wholesale Trade of Tort

GORDOQ, IACK IC
IMPORTERS

OggoIgO. & goRoI]'l Bl UiS1| General Dry Goods.
MER CHANTS, AGENCT 0F

4 to 12 FRONT ST. W, TORONTO.|I1TE RLYBSTER COTTOI IFGI G0,
Dark Fancy, foa•-• G1.em.nt,. Lau., Lombard Street,

Exra Wide Cloth. London, E.V.

Grey Fancy,
- - - - Extra Wide Cloth.

Alo a great variety o other makes. Value unhur-

paased. Inspection invited. Orders solicited.Filling Letter Orders a specialty.

91 to 9 Wellington street, east, ' TORONTO,
30 to 86 Front street, e Bt, - -

A"D XAMCHBBTB, ENGLÂND,

TO HARDWARE TRADE.

LAWN MOWERS,

GARDEN - ROLL.ERS,

GRASS SHEARS.

GARDEN TOOLS. - - -

WRITE FOR PRICES.

RICE LEWIS & SO, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TORONTO, - ONT.

J. BoT McMABTru,
London, Eng.

W. INCo, J. W. YOUNG. W. INGB, M.

PERKINS, 1INCE &col,

. wholesale Grccers,

41 & 43 FROHT STREET, EAST,

TORONTO.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

"!D IMPORTERS or

East and West India Produce, Mediter-

ranean Fruits, Fancy Grocerles, China,

Japan, and Indian Teas, Porto Rieo

Nolase@, and Coffaes. CuITaIt@, Raiins,

Figi,ý Dates, prunts in Botties, .came,

and Casks.

RONT ,.STREET,
.rO1:ONTO.

EAST,

SHEETINGS.

Toronto.ISHIRTINGS. - - -

48

- - - TICKINGS

YARNS, &c.

FRONT ST., WEST,
TORONTO.

SPECIAL -. VALUE - IN

COTTONADES

AND FLANNELETTES,
ALSO IN

CHECKED & 8TRIPED

CHAMBRAYS
Or SEND FOR PATTERNS.

SAISON1,KRREDY&OO.
44, aà sdsoott trt,

15, 17 & 19 Golborne street,

TORONTO.

26 Old Change, Inon, . - England.

III
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BAR 0F, PMONTREAL.

NOTICE IS HEREBY GIVEN
That a Dividend of Five per Cent. for the current

half-year, making a total distribution for the year

of Ten per Cent., upon-the Paid-up Capital Stock of

this institution, has been declared, and that the

same will be payable at its Banking House in this

city, and at its Branches, on and after

Nonday, the 2nd Day of Jile Reit,

The Transfer Books will be closed from the 17th

to 31set of May, next, both the days inclusive.

The Annual General Meeting
0f the Shareholders will be held at the Banking

House of the Institution on

Monday, the Second Day of June next.
The Chair to be taken at one o'clock.

By order of the Board,

W. J. BUCHANAN,
G+eneral Manager.

Montreal, 22nd April, 1890.

CeIag1tnRBaniIBllgle
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three

and One-half per Cent. upon the Capital Stock

of this Institution bas been declared for the current

half-year, and that the same will be payable at the

Bank and its Branches on and after

Ionday, the 2nd Day of JuRe, Reit.
The Transfer Books will be closed froni the 16th

of May to the 31st of May, both days inclusive.

The Annual General Meeting
of the Shareholders of the Bank, will be held ai

the Banking house, in Toronto, on

Tuesday, the 17th Day of June, next,
The Chair will be taken at Twelve o ulock, noon

By order of the Board,

B. E. WALKER,
GêneraI Manager.

Toronto, April 2nd, 1890.

THE.DOMINION BANI<
V&PU L. ........................ ........................ e1400p 0'Captea.n.d..... ....... .. ... 1,2200o4

DIREOTORS:
JAMsAusTn - • -PREs*m .
Hon. Paum sr aT, - .VIcu-ploSmEu'r.

W. lne. I Edward Lea&la
N. B. Oser. James Sct.

Wilmot D. Mathew.
EEAD OFFICE, . - - TOBONTO.

Agenoie s
Brampon. Belleville.nCobonrg. Gnelph. Lindea.

Napane. Oshawa. Orillia. Uxbridge. Whiby.
ToOTo, - eQuen Street, corner of Esther 8treet

Quen Street East, corner Sherbourne
Market Branch, cor. King & Geore Sta.
Dundas Streêt - - corner Queeu.

" Spadina Avenue .- - - No. 8
Drafts on aluparts of the United States, Grea

Brilain anS the Continent of Europe boughi & sold.
Lesttera O! Crédit issueS available ln al partsof

Nurope. Chilia anS a .
H.BETHUNE. Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INOORPORATED BY ROYAL CHARTER.

Paid-up Capital.............ai1,000,000 Stg.
Reserve Fund ......... ......... 55,000 "

LONDoN OFFIcE-S Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORB.
J. H. Brodie. E. A. Hoare.
John Jame Oster. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingeford.
Gaspard Farrer. Frederia Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLis.

HEAD OrFIcE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - General Manager.
E. STANGEB, - - Inspector.

BRANCHES AND AGENOIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N..
Paris. Montreal. Victoria, B.C.
Hamilton. Qnuec. Vancouver B (J.
Toronto. bi.John, N.B. Winnipeg, VUn
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-H. Stikéman and F. Brownfteld, Agie.
San Franclsco-W. Laweon and J (J Welh Agie
London Bankers-The Bank of England itemie

Glyn & CJo.
Foregn.Agents.-Liverpool-Bank of Liv o.

Scotland -National Bank of Scotland, Llmted
and branches. Ireland-Provincial Bank ofIreiand
Limited, and branches. National Bank, Ltd. and
branches. Australla - Union Banik of Australla.
New Zealand - Union Bank of Anra a. Indi
China and Japan-Chartered Mercantile Bank o;1
India. London and China-Agra Bank, Limited.
West Indies-Oolonial Bank. Paris-Mesere. Mar-
cuard, Krause et Cia. Lyon&-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Three

and a Half per sCent. upon the Paid-up Capital
Stock of thie Institution, has been declared for the
current half-year, and that the sane will be payable
at its Banking House in this city, and at its Branches,

on and after

Monday, the 2nd Day of dune next.
The Transfer Books will be closed fron the 17th

to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Monday, the Second
day of June next. The chair will be taken a Three
o'clock.

By order of the Board of Director.
JAMES STEVENSON,

General Marager.
Quebec, 25th April, 1890.

April 26th, 1890.

THE ONTARIO BANK.
DIVIDEND No. 65.

Notice is hereby given that a Dividend of Three
and One-half per Cent., for the current half-year,
(being at the rate of Seven per cent. per annum) has
been declared upon the Capital Stock of this Insti-
tution, and that the saine will be payable at the

l'ank and its Branches, on and after

Monday, the 2nd Day of dune next,
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on
Tuesday, the 17th Day of June next. The chair will
be taken at Twelve o'clock, noon.

By order of the Board.
C. HOLLAND,

General Manager.
Toronto, 22nd April 1890.

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 30.

Notice is hereby given that a Dividend at the rate
of Eight per Cent. per Annum. upon the
Capital Stock of this Institution, has been declared
for the current half-year, and that the sane will be
payable at ihe Bank and its branches on and atter

Monday, the 2nd Day of dune next.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be neld at the Bank on Wednesday, the 18th
day of June next. The chair to be taken at noon.

By order of the Board,I ' D. R. WILKIE,
Cashier.

Toronto, 24th April, 1890.

The Chartered Banks.

NOTICE IS HEREBY GIVEN
That a Dividend of Three and One-half per

Cent. for the current half-year, being at the rate of

Seven per Cent. per Annum, upon the Paid-up

Capital Stock of this Institution bas been declared,

and that the same will be payable at its Banking

House, in this city, on and after

MoRday, the 2nd Day of JuRe, Reit.

The Transfer Books will be closed from the 17th

to the Set May, inclusive.

The Annual General Meeting
Of the Shareholders will be held at the Bank on

Wednesday, the 18th Day of June next.
The Chair will be taken at 'l welve o'clock, noon

By order of the Board.

Montreal, gOnd April, 1890.

G. HAGUE,

General Manager.

Bank of Toronto.
DIVIDEND NO. 68.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, being at the
rate of Ten per Cent. per Annum, upon the Paid
up Capital of the Bank, bas this day been declared,
and that the same will be payable at the Bank and

its Branches, on and after

Ionday, Second Day of JuRe eit.
The Transfer Books will be closed from the Seven-

teenth to the Thirty-first day of May, both days
included.

The Annual General Meeting
Of Stockholders will be held at the Banking House

of the Institution, on

Wednesday, Eighteenth Day of June next.
The Chair to be taken at noon.

By order of the Board,

4 (Signed) D. COULSON, Cashier.

The Bank of Toronto, Toronto Apriî 23rd, 1890.

THE STANDARD BANK

DIVIDEND NO. 29.
Notice le hereby given that a Dividend of Three

and One-half per cent. up"n the Capital Stock of
this Institution has been declared for the current
half-year, and that the same will be payable at the
Bank and its Agencies on and after the

2nd Day of June Next.
The Transfer Books will be closed from the 16th

to the 31st May inclusive.

THE ANNUAL GEN ERAL MEETING
of the Shareholders will be held at the Bank on
WEDNESDAY, the 18th JUNE next, the chair to be
taken at twelve o'clock noon.

By order of the Board,
J. L. BRODIE,

Toronto, 24th April, 1890. Cashier.
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THE MOLSONS BANK.,
INCOBPoBATED BY ACT or PABLIAMNT. 185.

Paid-up Capital................................000,000
Rest Fund ...................................... 1,075,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R. MOLsON, - - President.
B. W. Shepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. 8. H. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WoLEmBsTAN ThomAs, General Manager.
A. D. DUENFORD, .- . Inspéctor.

BBANcBEs. - Aylmer Ont., Brockvile, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANAD-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Halifax Banking Co'y. Prince
Edward Island-Bank of Nova ScotiatSummerside
Bank. British Columbia-Bankof Britiah Columbia.
Manitoba-Imperial Bank of Canada. Newfoundland
-Commercial Bank of Newfoundland. St. John's.

Agents in Europe. -London-Alliance Bank (Ltd.)
Messrs. Glyn, aills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Aqents in Unité States.-New York-Mechanice'
National Bank; W. Watson and Aléx. Lang, Agents.
Batik of Montreal, Mesua.Morion, Blina & 00.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank-
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco-Bank of British Columbia.
Mlwaukee-Wisconsin Marine and Fire Ins. 00.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-Flret National Banik Fort Benton,
Montana - Viri National Bank. Toledo - Second
National Bank, - Collections made in all part
of the Dominion, and retarn promptly remitted ait
lowest rates of exchange. Letters of Credit issued
available in aIl part of the world.

LA BANQUE DU PEUPLE.
lHaTABLIBED 1lm

Capital paid-up .-. .... ......... 81,200,000
Beserve......................... 400,000

JAcqUze GRENIBB, ........ President.
J. S. BousquuT, - - - - - - Cashier.

Basse Ville, Quebec-P. B. Dumoulin.
St. Roch- Lavoie.

Coaticook-J. B. Gendreau.
Three Rivera-P. E. Panneton.
St.Johns.. - eau .

St. Jerome-J. A. Theberge.
IFOEEIGN AGENqTe.

London, England-The Alliance Banik, LimiteS.
New York-The NationaI Bank of the RPublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18.

CAPITAL, -

RESERVE FUND, .
01,800,000

585,000

LoNDoN OrrIon -98 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.O.; New Westminster, B.O.; Vancouver
B.C.; Nanaimo, B.C.: Kamloops, B.C. Beattle
Tacoma, Washington, Terr.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches

Canadian Bank of Commerce, Imperial Bank o
Canada, The Molsons Bank, Commercial Bank o
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a genera
banking business transacted.

ST. STEPHEN'S BANK
INconPoEATED 188&. .

ST. STEEEEN'S, --
Capital .................................... 0»010"

Beaerve................................•••••••.
W. H. ToDD,----.- • re t.
J. F. GRANT,----hir.

AenTs.
London-Messre. Glvn, MilS, C=dO &e h00- Ne"

york-Batik o! New Y!ork, N.B.A. BOBtOn-GIDhb
National Bak.Montral-Batk Of M L.SB
John, N.B.-Bank of Montrel.

Drafts issuéS on aMY raak ci*0 »U»k 0
santreal.

BANK OF YARMOUTH
DIRECTORS.

T. W. JOMs, ------
L. E. BÂXnB, President.

C. 0. BawwN, ViceP!515
John Lovitt. Hugh Cann. J. W. Mood

coBEZSPONDENTS AT
Halifax-The Merchants Bank of iglfalm-
St. John-The Bank of Montresl.

do The Bank of British North Ammis.
Mountreal-The Bank of Montreal.
New York-The National Citisens Bank
Boston-The Eliot National Bank-
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of E

change bonght and solS.
Deposits recelved and interest allowed.
Promet attention given to collections.

ut

Iy

T-

THE NATIONAL BANK OF SCOTLAND
LIMITED.

IN0oBPGRATED B BRoAL CHARTEB AND ACT Oor PAIAMINT.
ESTABLISHED 15.

HEAD OFFICE . ..-......... . . EDINBURGH.

Capital, 8,000,000 Sterling. Paid-up, *1,000,000 Sterling. Reserve Fund, 9700,000 Sterling.

LONDON OFFICE-a? NICHOLAS LANE, LOMBABD STREET, E.C.

CUBRENT ACCOUNTS are kept agreeably to uuail custom.
DEPOSITS at interest are received.
CIRCULAB NOTES and LETTERS OF CREDIT available in al parts of the world are issued free

A hargec.y of Colonial and Foreign Banks i undertaken and the A tances of Customers residing
tn the Colonie', domiciled in London, retired on terme which will be furni ed on applicationi

lothr*nring business connected with England and Scotland i also tronsacted.JAMES BOBEBTBON, Manager in Londom.
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UNION BANK 0F CANADA
DIVIDENO go. 47.

Notice is hereby given that a Dividend of Three

Per Cent. upon the Capital Stock of this Insti-

tution has been declared for the current half-year

and that the same will be payable at the Bank and

its Branchas, on and after

Wednesday, 2nd Day of Jnly next
The Transfer Books will be closed fron the 16th

of June to the 30th of June, hoth days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank will be held at the

Banking House, in Quebec, on Monday, the 14th

Day of July next. The chair will be taken at 19

o'clock noon. By order of the Board.

E. E. WEBB, Cashier.

Quebec, 27th May, 1890.

BANKOF NOVA SCOTIA
INoOPOBATED 1889.

Capital Paid-up ................................. 01,114,800
=serve Fund.................................. 560,000

DIREOTORs.
JoHE DoULL, - - - President.
ADAM BuRNs, - - Vice-President.

DANIEL CBONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - .. A FTAX, N.B.
TuomAs FysHE, Cashier.

Agencies in Nova Scotta-Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Bydney Oxford, Picaou,
Stellarton, Westvllle, Yarmouh.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodatock.

In P. E. Island-Charlottetown and Summerside.
In U. B.-Minneapolis, Minn.
In Quebeo-Montreal.
lu West Indies-Kingston, Jamaica.
Collections mod on favorable tersmandpromptly

remitted for.

HALIFAX BANKING 00.
I Roo ATED 18,72.

HEÂD OFFnPreICE ALFXNS

L. J. Moroff, Vice-Preuident.
Thomas Byne, . P. D. Corbeit, Jas. Thomaon.

. BamanCHs - Nova Scotia* Halifax, Amherlst,
fAuigonlah, BaÉrrntn, Brldgéwatér, Lockeport,

1 LanenbargNew agow, Parrboro, 8pighl
Traro indsor. New Brunswick: Petitcodlac
Bakllle, St. John.

oonESoimNJT-Ontario and Quebec--Molaons
à Batik anS Branches. New York-Meesre Kidder,

-Peabody & Co. Bouton-BSuffolk National Bank,
London. Ena.. Alliance Batik. (LimItéd).

* tHE PEOPLE'S BANK
* FEEDERCTON, N.B.

* luooaroLAruD 13 ACT ON PÂRLIAJIENT, 18e".

A. F. RAlnIoLPE.-- --------- Prsident
J. W. BrUEDEN.---------------------Cuaiez,

W POSEIGN AGENTS.
e Lonidon-Uion Bank o! London.

New York-Fourih National Banik.
Boston-Ellot National Batik.

su Menursal-Union Bank o! Lower Canada.

The Chartered Baaks.

BANK OF HAMILTON.
DIVIDEND NO. 35.

Notice is hereby given that a dividend of four per
cent. tor th current balf.year upon the paid-up
capital stock of the Bank bas this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of Juno Neite
The Transfer Books will be closed from the 16th

to th 31st of May next, both days inc usive.
THE AlNNUAL GENERAL MEETING

of the Shareholdera for the Eleclion of Directors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 12 o'clock noon.

By order of the Board. J. TURNBULL, Cashier.

Hamilton, April 23, 1890.

MERC HANTS' BANK
C)IP E ACdLIlF A -3.

Capital Pald-up............................... 01,100,000
Reserve Fund .................................... 275,000

Board of Directors.
TaOMAs 11. KENNY, M.P. ... ... PasmDN.
TaoxAs BITRM, - - - VIon-PA=InUnT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.IH. Fuller.
Head omee:-HLi-pàx. - D. B. DusoAn, Cashier.
Branch-MoNTamaL. -E. L. PEAsU, Manager

Agencies ln Nova Scotia.
Antigoniah. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock.
Dorcheuter. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summeraide.
In Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eg., - - - - Bank of Scotland.

Paris, France, - - 0. *LantainMa et oie.

Collections made at lowest ratesand promply
remitted for. Telegraphie Tranaeru anSdrafts
issued at current rae.

BAN K OF OTTAWA,
DIVIDEND NO. 28.

Notice is hereby given that a Dividend of Four
per Cent. upon the Paid-up Capital Stock of this
Bank bas bet n declared for the current half-year,
and that the same will be payable r-t the Bank and

its Branches, on and after

Monday, 2nd Day of June, next,
The Transfer Books will be closed from the seven-

teenth to thirty-first of May next, both days
inclusive. By order of the Board.

GEO. BURN, Cashier.
Ottawa, 25th April, 1690.

THE COMMERCIAL BANK
0F M.ANITOB.

authortsed Capital..................,00,0

DIBECTOBS.
DmeoA McABTHUB,-------Prden.

Hon. John Sutherland. Alexander Loga
Hon. 0. E. Hamilton. & T. Bokeby.

Deposits recelved and intereet allowed. Collections
promptly made. Drafts issued available in all parte
of the Dominion. Sterling and Amerioan Evzhang
bought and sold.
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EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the Bank will be
held in their Banking House in the City of

Sherbrooke on

Wednesday, 4tn Day of June next.

The chair will be taken at 2 o'clock, p.m. By order
of the Board.

Wm. FARWELL,
General Manager.

Sherebrooke, 3rd May,1890.

THE WESTERN BANK

HEAD OFFICE, - 08HAWA, ONT.
Capital Authorisd ........................... 01,000,000
Capital Subsoribed.......................... 500,000
Capital Paid-up....... ............. 8sso8,0
Rest................................................... 60,000

BOARD OF DIRECTORS.
JoHN COWAN, Esq., President.

REUBEN 8. HE TLiN, Eeq Vice-President.
W. F. Cowan, Esq. <V. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMIT.AN-, - - - - - Cahier.

Ba&NcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Ponetangulshene and Port Perry.

Drafts on New York and Sterling Exchange bonght
and sold. Deposits received anS interest allowed.
Collections solicited and mt e.

Correspondente Wn New ork and W Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Bootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 0600,000.

BoARD or DIRECTorB:
Augustus W. West,.-.-.-. -.-. President.
W. J. Coleman. - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. I Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. 8. | Shediac, N. B.

BANKERS
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up.................. 1,00,000

HEAD OFFICE, . . - QUEBE.
A. GABoUBY, Esq., Pres. F. KxnoUAC, Vice-Prest.

DIBECTORS.
Hon. I. Thibaudeau, T. LeDroit, Eeg., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LApANcE,.-.-.-.-.-.Cashier.
Branches. - Montreal, A. Brunet, Mangr;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agets--Tie National Bk. of Botland, Ld.,London;
3r ebaum Frres*&Co.andLa BauedeParisetdes
Pays-Ba, Paris; National Bank of t public,New
York; National Rever. Bank, Boston; CommercialBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of a&Zfa, Bank of
Montreal; Mantoba--Union Bank of Canaa.

THE UNION BANK OF HALIFAX.
(lINORPORATED 1858.)

Capital PaId-up, - - - - $500,000·
Board of Directors:

W. J. 8TAIns, EsQ., - - Prasident.
HON. ROBERT BoAx, - - Vice-President.

M. P. Black, Esq. M P J. H. Symons, Eeq.
Wm. Roche, E sM.P.P. 0 C. C. Blackadar, Esq.

Wilam Twining, Eeq.
E. L. THORNE, - - - - oCashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - C. N. s. STaMOELAND, Act'g. Agent.

BANKERA:
The London & Westminster Bank, London, G. B.The Commercial Bank of N'fd., - St. Johns, N''d.
rhe National Bank of Commerce, - New York.
The Merchants National Bank - - - Boston.
The Bank of Toronto & Bran;ies, per Canada.
The Bank of New Brunswick, - . St.Jonn, N. B.

Collections solicited, and prompt returna made.Current rate of Intereet allowed on deposits. Bills
o! Erchange bought and sold, etc.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital ... ... ... .... 04,500,000
Pald-up Capital ... ... ... ... .... 2,500,000
Reserve Fund ... ... ... ... ... ... 1,340,000
Total Assets ... ... ... ... ... .... 11,965,835

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

FREEHOLD LOAN & SAVINOS COMPANY.
Notice le hereby given that a dividend of Five per

cent. on the Capital Stock of the Company has been
declared for the current half-year, payable on and

after

Monday, the 2nd Day of June next,
At the Office of the Company, Church St.

The Transfer Books will be closed from the 17th
to 31st May, inclusive.

Notice is also given that the General Annual
Meeting of the Company will be held at Two o'clock
p.m. on Tuesday, 3rd of June, for the pur"eof
receiving the Annual Report. the Election of
Directors, etc. By order of the Board.

S. C. WOOD, Manager.
Toronto, 23rd April, 1890.

THE HAMILTON
Provident andLoan Society.

President - - - - G. H. Guraiepr Esq.
Vice-Presdent, - - • A. T. Woo, sq.

Capital Subscribed...........01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... 260,056 75
Total Assets.................8,686,818 01

DEPOSITS received and intereat allowed at the
highest current rates.

EBENTURES for 8 or 5 ya. Intereet payable
half-yearly. Executors and Trustees are auhoed
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMEBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LaMrra»).

a=5 W. P. HOWLAN», C.B.; K.C.M.G., - PaEsIDENT
Capital Subscribed................ 5,000,000" Paid-up ................................. 700,000
Boserve................................................. 860,000

MozEr To LxN» ON IMPRovED BEAL EsTA&Tz.
MuNICàIL Dunuwrnmas Punommm».

TO INVESTORS-Xoney recelved on De-
bentures and Deposit Recel ts. Iuterest
and Princlpal payable In Bricior anada
Withot e.arge,

Bates on appircation to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capita.i...............81,000,000 00
Paid-up .......................................... 981,925 95

ROBERT REID,. - - - - - P...REsIDENT.
(Collector of Customs)

WTJJIAM DUFFIELD, - - VICE-PIEsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPEOTINo DIEcToa.
F. B. LEYS, Manager.

The Farmers'Loan and SavIngs Company.
DIVIDEND No. 36.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this Company has this day been declared for the
half-year endin g 0th inst., ai that the same will be
Payable at the Company's office. 17 Toronto Street.
Toronto,"on and ater THURSDAY, 15th of MAY
next. The Transfer Books will be closed fromlet to
14th May, both days inclusive.

By order of the Board.
GEO. S. C. BETHUNE,

Toronto, 10th April, 1890. Sec.-Treas.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribd Capital...... .........8,000,00.
Paid-up Capital................... 1,500,000
Reserve Pund.................................... 750,000

OFFICES, No. 76 CHURCH ST., TOROITO
AND

Gompany's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Seer of the Senate.

Vice-President, - - eorge Gooderham, Esq
DIzCTOBs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AN D
WALTER S. LEE, Managin Director.

HURON AND ERIE
Loan and Savings Company,

L.ONZDON-, 0ONT.

Capitalubsrb.d..........................2,00,00.
Capital Paid-up.................. 1,289,455
Besrve lund .............................. ..... 586,068

Monoy advanced on the security of Real Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Preuident. Manager.

THE HOME
Savings and Loan Company.
OFFICE: No. 72 CHUBCH ST., TORONTO

Authorised Capital. ...... s,000,000
Subscribed Capitl................1,500,000

lnoulto received, and int'rest at current rates al-

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral becur4y of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manaer.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital................................. _ 750,000
Total ...aets........................ 1,095,505

DIRECTORS.
LEEATT W. 8xrm, D.C.L., Preuident.

Jom lKwa, Vice-President
Hon. Ale. McKenzie, M.P. G. R. B. Cookburn, M AGeo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALan GIImasPI , -.-. •.•.•Manage.

OFFICE :OB. TOBONTO AND COURT BTS
Money advanoed on the security of city and farm
p rty os and debentures curhased.
Interes allowed on deposi&a.
negistered Dobentures of the Association obtained

on application.

The London & ORttarlo Invoestmnt Co.
0OF TOBONqTO, ONT.

President, Hon. FsaAE Sxrra.
Vioe-Preuident, W.r.Tax H. BzATTY, Esq

DIRECTORS.
Mers. William Ramsay, Arthur B. LeeW. B.

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld. .

Money advanoed at current rates and on favorable
terms, on the security of productive farm, City andtown pro .

Money r evd from investors and seoured by the
Company's debentures which may be drawn payable
either in Canada or BrItain with interest h yearlyat current rates. A. M. COSBY, Manager.

84 King Street East Toronto.

The National InvestiOnt Co. of Canada
(LImrrE.)

22 ADRLAÂTIDE STREET EAST, TORONTO.
Dapital .............................................. ga , 0

DIRBECTORS.
1oN HosEIN, L.L.D., Q.C., President.

WILIAX GALEBTr.mT, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
fohn Stuart, Es . N. Silverthorn, Esq.A. R. Creelman, Eg., Q.C. John Stark, Eeq.

Frank Turner, Esq., C.E.
Meney Lent on Real Estat.
Debn eurs issued.

ANDBEW BUTHERFORD, Manager,
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The Loan Companies. The Loan Companies. Trust and Guarantee Companies.

Caada Laiided C'dit Compay. THE LANDED BANKING & LOAN CO'Y, 1THE TRUSTS CORPORATIONCanada~HAIL Nade OrdtCmpn.1NT«
1- .uaammo u , l - un .

DIVIDEND NO. 58.

Notice is hereby given that a Dividend of Three
and One-half per Cent. on the Paid-up- Capital
Stock of this Company has been declared for the
current half-year, and that the same will be payable
at the Company's Offee, 23 Toronto St., on and atter

The 2nd Day of July next.
The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive. By order of
the Board.

D. McGEE, Secretary.
Toronto, May 28th, 1890.

Capital Subscribed, - 700,000
Oapital Pad-up, - --- 588,588
Assets - . -. - - 1,635,163

BOARD OP DIRECTORS:

Matthew Leggat, .-.-.- - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

Shornas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL SLATER, Treasurer.

Bankers and Brokers.

The Ontaro Lan & Savings companfhGARESCHE, GREEN & CO.

Capital Subsoibed .............. . ..... . .. 0,0
pital Paidup ..................... 800,000

n . ..... ...... .................... 750 0
Deposits and Can. Debentures-....... 0,000

Mon.y loaned at low rates of Interest on the
sourity of Real Estate and Municipal Debentures

Depoits reoeived and inteiestu alowed.
W. F. CowAN, President.
W. F.ALTEN, Vice-President.

T. H. MoMILLAN, Seo-Tress.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital...........................809,000,000

="P.r6e ,1d..... . .,000
Total Assets ....................................... 8,779,442
Total Liabiities................................. 2,176,564

Debentures issued for 3 or 5 years. Debenturea
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.M

Ontado Industrial Loan & Investmsnt Co.
(LMITED.)

Ornas: 82 AnCADE, VIcToBiA ST., ToBONTO.

Capital, - - - - - - 8500,000 00
Capital Subscribed, - - - 466,80000
Capital Paid Up -318,461 58
Beserve Fund,- ---- --- --- 165,000 00
Contingent F T, - - - 5,0000

DI REOTORS.
JAuas Goacxy, Esq., - - PBasIDENT.

. H DuGGAN, Esq. VICE-PBIDENTS.
Wn-IIAM BooTx, ESQ. j

Alfred Baker, Esq., M.A. 1 William Wilson, E .
John J. Cook, Esq.E1Bernard Saunders, Esq.

J Harvie, Esq.
Money to loan on real etate security. Vacant and

lmproved real estate in the cit of Toronto bought
an sold. Warehouse and business sites to lease
anS buildings erected to suit lessees. Stores and
onces to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Ca .................... 1,500,000
Paid-up Ca .......................... 835,000
eserve U d.................................... 147,780

HEAn Om1nc1: I Great Winchester St., London, Eng.
Toronto Street, TORONTO.

OrnoEs IN CANADA : St. JamestreMt MONTREAL.
IMain Street, WfNIPEG.

Money advanced at lowest current rates on the
=ec of improved farms and productive city

WM. B. BRIDGEMAN-8IMPSON,1commisloner
EIOHARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO.
O 26 King St. East, Toronto.

O1ees 847 George St., Peterboro.
Capital Subscribed, ........................ 0,000,000
Capital Paid up,.....................800,000
Reserve Fund, ................................. 140,000
Invested Funda.................................... 2,539,090

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
iereat. Debentures issued in currency or sterling.

Executors and Trustes are authorized by Acteof
Parliament to invest in the Debentures of ibis Com-
pany. Interest allowed on Deposits.

GEO. A.CO, F G CO D
Fresident. id. WOÔ, cy

BAN KERS.
Victoria, - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLEOTION5 PEoMPTLY ATTENDED TO

Agents for - - - Wels, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currsncy
and Exchange bought and sold.

GEO. T. ALEXANDEB. G. TowEB PErGUssON.

ALEXANDER & FERUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OrICos, BANK or CoMMEBCE B'L'G, RING ST. W.,
ToRoNm.

Debentures Issued, - Estates Managed,

- Bents Oollected. -

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rente collected.

STolophono 880. - 98 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BBOKEBS.

(EBBBRs MONTREAL STOCK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business striotly confineS te commission. Cou.

tns Cashedand Dividends CollecteS and Remitted.
terest allowed on Deposits over one thousand

dollars remainin more than seven day., subject to
draft ai slght. Stocks, Bonde and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBOD, GLYN & Dow, New York.AGENTS: BLAKE Baos. & Co., Boston.

H. L. H IMEID & 00O.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
»0 King Street, East, - - - Toronto.

TELEPEONE - - - - 582.

JOHN LOW§
(Member of the Stock Exchange),

Stocl< and Share Broker,
58 ST. FRANCOIS ZAVIER STREET

MONTBEA L.

. E). & MS
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Investiment Agent.
Debentures bouht and sold Estates

managed. ]oney to loan in large
amounts.

Telophone 2814. 1 88 King Street East.

CAPITAL, - - - - - 01,000,000
SUBSCIBED CAPITAL, - - 600,000

Offiee & Vaulta, 23 Toronto St., Toronto.
PREsIDENT, - - - - HON. J. C. AIKINS

HON. Sin ADAM WILsON, Knt
V HON. R. J. CARTWBIGHT, KCMG.

MANAGER,.- - - - - A E. PLUtJMME.

This Company acts as Liquldator, Assigne. or
Trustee for bonefit of Oreditors, and generally
in winding up estate. Also accepts ofBoe of
Executor, Administrator, Beoeiver, Guardian,
or Committee. The execution of all Trusts by
appolntment or substitution. Also acte as Finan-
el" Agent for Individuals and Corporations In
aIl negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rente, anS al finclal obligations.
sO Deposit Boxes of various sises to rent.1MU

THE GUARANTEE GOMP'Y
0F NORTH AEVIA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. BA WLINOG, Vice-Prea. à m. Directer.
ToBoNTo BBANHI:

Mail Buldings. ME mD & JONEs, Agents.

Insurance.

Providmnt SavingsUfs AssuranceoSiolety
OF NEW YORKý

SEEPPABD HoANs,............ .... PEsIDENT
WILI.A E. 8TEvENs,...............VICE-PBaUuINT.

Assets over 0280 te each 0100
of Liabiities.

Agents wanted in every City and Town in the
Dominion of Cana.

Apply to E. . MA.TSON, General Manager,
87 YONGE STEBB, ToRowro.

ATLAS ASSURANCE 00'Y,
Ol LONDON, ENGLAND.

FouND........-180.

CAPITAL, -£1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents fer Toronto, - 99 ring Street Eas.

" Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'I OF IRELANDI

Inoorporated - - - 1892.

CAPITAL . . . 99,.90 stg.

Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Ageit for Toronto, - 99 King Street East.

$WAgents required in unrepr.sented towns.

Leading Barristers.

KINGSMILL, 3YMONVS, SAUNDERS
AID TORRMMCE,

Barristors, Solicitors, Notaries, &o. 1

UNION BANK BU1LDINGs. 17 WELLINGTON ST. W.,
ToBonTo, CANAA.

Nicol Kingamil, Q.C. . D. W. Saunders.
Harry Symons. I1 W. P. Torrance.

w
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Leding Barristers.

COITSWORTH, HODOINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. OOATSWORTH, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDE.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFpIcEs-BANE BRITISH NoRTH AMERICA BDGs.
4 Wellington Street Hast, TORONTO.

D. E. THOMSON. DAVID HENDERBON. GEO. BELL.
Begistered Cable Address-' Therson," Toronto.

. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

4 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

91BB02S, McNAB & MULKERN,
Ba.-isters & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
twEO. C. GIBBONS GEO. M'NAB
P. MULEREN PED. P. HARPEW

W. G. SHAw. E. ELLIOT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Publie, &o.

11 UNION BLOCE,

36 TORONTO STREET, • . - TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDsEY.

SLER, TEETZEL, HARRISON,
AID McBRAYNE,

BARRISTERS, &o.
OFFIcEs: No. 9 MAIN STREET EAST,

HAM TON, ONT.
B. B. Osler, Q.C.
John Harrison.

J. V. Teetzel.
W. S. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Sollcitors, &o.

Omcs:-27 Wellington St. E., and 34 Front St. E.
Telephone 1834.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvie.

Registered cable address, -CLAPE," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &0.,

Union Loan Buildings 28 and 30 Toronto Street
TOBONTO.

J. J. MCLAREN, Q.C.
W. M. MERRITT
W. E.MIDDLETON
A.y y'LOBB.

J. E. MACDONALD. Q.C.
G. F. SEEPLEY, Q.C.
R. 0. DONALD.
E. M. T.Am .

Insurance.

N O R T H E R N
ASSURANCE COMPANY,

OF LONDON, ENDG-

Branch Office for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital.................. $15,000,000
O which is paid ....................................... 1,500,000

re Premiums ....................................... 3,075,000
Life Premiums ....................................... 1,015,000
Interest ................................................... 745,000

$4,835,000

Accumulated Funds................................. $17,905,000

JAME LOOKIE, - - Inspector.

ROBERT W. TYRE, MANAGER Po CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANES.

British Columbia....................
British North America .................
Canadian Bank of Commerce............
C entral ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships ...........................
Federal ............................................
Halifax Banking Co.................
Ham ilton .........................................
Hochel a .........................................
Im peria ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Merchante' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ............................................
Montreal........................................
New Brunswick.............
Nova Scotia..........................
Ontario ............................................
Ottawa .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec................................................
St. Stephen's........................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDER BuiLDIN Socl's' ACT, 1859.,

Agricultural Savngs & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society...........
Freehold Loan & Savings Company...
Farmers Loan & Savingu Company
Huron & Erie Loan & SavingCo......
Hamilton Provident & Loan Soc. ......
Landed BanMkng & Loan Cc...............
London Loan Co. of Canada.............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co............. .
Union Loan & Savings C..............
Western Canada Loan & Savings Co.

UNDER PEIVATE AOTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London& Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legiala.)......
Man. & North-West. L.Cc. (Dom Par)

DOM. JOINT STOcK Cos' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Cc.............
Canada Cotton C....................
Montreal Telegraph Co..................
New City Gas Co., Montreal.
N. 8. Sugar Beftnery.............
Toronto Consumers' Gas Co. (old)......

$243
50

40
50
50

100
90

100
100
100

50
95

100
100
100
100
50

100
100
100
100
100

90
50

100
100

50
100

50
100
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
50

100
50
95

100

100
100

50

100
100
50

5
$100

40
40

500
50

INSURANCE COMPANIES.

ENGLIse.-(Quotations on London Mar

No.
8tiares

50,00
100,000
9010001
19'

150,000
85'u
10,000
74,00

190,000
6,199

900,000
100,000

50,000
10,000

10,000
9,500
5,000
5,000
5,m4,000
1000

Divi-j
dend.

N

10
90
10
12

0'
94
51
9

1l

10

7

10

10

NAME oF CoMPANT.

0. Union F. L. & M.
Pire Inn. Assoc......
Guardian ..... ........
Imperial Pire.........1
Lanoashire F. h L.
London As.. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ............
Queen Pire & Life..
Boyal Insurance....
Scottish Imp.F.& L.
Standard Life ......

CANADIAN•

Brit. Amer. P. & M.
Canada Life .........
Confederation Life:
Sun Life Ais. Co ...
Royal anan ...

uebee Fire .........
eenCi Pire.
sern=s uranoe

ket.)

Last
Sale

May 17

35 36

94 96
173 178

8j 9
54 56

117
4ý 441
74 78

S49 50
265 270

7 74
56 57

............
....... ...

May 29

i 109 110

............

l148143
- i

Capital
Sub-

scribed.

$9,433,333î
4,866,666
6,000,000

59i,50
500,000

1,500,000
1,500,000
1,950,000

500,000

710,100
1,500,000
1,»00,000

500,000
1,200,000
1,.000,000
5,799,200
1,100,000
9,000,000

19,00.000
500,000

1,114,300
1,500,000
1,000,000

800,000
180,000

2,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

500,000
800,000

80,000
750,000

4,500.000
150,000

1,000,000
3,198,900
1,057,950
1,500,000
1,500,000

700,000
679,700

9,000,000
800,000

1,000,000
3,000,0003

1,90,000

9,459,700
5,000,000

977,895
1,»50,000

699,850
1,700,000

00,000

450,000
500,000

9,665,000

i 1î,ooo
$,000,000
9.000,000

1,920,000

Capital
p d

82,433.333 $
4,866,6661
6,000,000

8720V'
960,000

1,500.0n00
1,4E6 436
l,5 00

00 0..

1,000,000
7(0,100

1,500,000
1,900,000

500,000
1,200,000

923.588.
5.799 230
1.100,000
0,000,000

12,000.000
500000

1,114,300
1,500,000
1,1000,000

00,000
180,000

9,500,000
90o,0

1,000,000
2,000,000

500,000
1,900,000

478.970
846,167

l 300,000

620900
150,000

9,500,000
650.410
998,550..

1,301,380
611,430

1,239,455
1,100.000

557,700

1,900,000
800,000
597,838
627,000

39,570
664,000
490,540
700,000
399,188
312,500

625,900
495,000
4"7,909

989,036
313,461
700,000

0 ,1,310,480
0 $9,000,000
0 2,000,000

0 1.91,000

106,000 34
15,000 8
5,000.......

165,0a0

11,0r2

Reet. I

F59,666
1,016,666

700,000
.35000

65,100
1,20,000
500 000

.............
130,000
400,000
195,000
650,000
400,000
140.000
100,000

2 135.000
275 000

1.075,000
6,100.000

400,000
560,000
575,000
400,000

70.000
100,000
500,000
35,000

410,000
1.400,000

71,000
150,000

90,000
60,000
4).000

103,000
100,000

1.340,000
190,000

691.058
120,000
453,0
935,000

93,000
60,000

360,000
75,000

110,000
215,000
750,000

70,000
166,000
125,000
860,000
430,000
111,000

109

86

115j
123

130

121 ...
102.
36

119.

27.06
102.75

40.00
150.00

60.00
79.50

127.50

6350

58.00
67.00
90.75

114 00
61.00

112.50
64.00
68.75

109.00

121.00
102.00

18.00

119.00

37.80
105.50
500.00
88.25

L. --

BAILWAYB.

Canada Pacifie 7%..................
Canada Central 5 % lit Mortgage...
Grand Trunk Con, stock ................5ô% perpetual debenture stock ...

do. Eq. bonds, 2nd charge.....
do. Pirst preference...............
do. Second oref. stock ............
do. Third pref. stock ............

Great Western per 6% deb. stock......
do. 6 % bonds, 1890.............

Midland 8tg.ljst mtg. bonds, 5 %......
Northern of Can. 5% fdrst mtge ......

do. 6% es:tra pref ................
do. deb. stock 4% ..................

Toronto, Grey & Bruce 6% stg. bonds
lit mtge .................................

Wellington, Grey & Bruce 7% lst m.

Par
value
v oh.
£100

100

loo
100
... 0
100
100

100
100100

100

London
May 17

83J 83
106 108

11 11i
127 129
131 133
77J 771
57 57à
30

192 124
994 100 j

108 110
108 110
101 103
100 109

101 103
100 1(2

BECURITIES. London
May 17

Canadian Govt. deb., 5% sg. .............. ....
Dominion 5% stock, 1908, IRBy.1 ... l1i 113

do. 4% do. 1904, 5, 6, 8................. 106 108
do. bonds, 4% 1904, 86 Ins. stock...... 106 108Montreal 8terling%,190........................ 104 1(6
do. 5%, 1874,.19 ............ 104 106
do. do. 5%,.1909............... 105 107

Toronto Corporation, 6%,189 Ster...........105 112
do. do. 6 %, 1906, Water Works Dep 109 104

DISOUNT RATES. | London. May )7
Bank Bille, 3 monthe

do. 6 do.
TradeBills 8 do.

do. 6 do.

2d............... 2

1474

Diii-
dend
last

6 Mo's.

6i.
4
34

3
5
81
3
8
4
3
4
3
8
9
34
34
8
4
5
6

108
9054

80.
150
1-20
159
127J

116
134
1811

114
122
112è
128
275
109

1 1 1 1 1

CLOSING PRICES.

ToBoNTo, Cash val.
May 29. per share

1546 ...... 375.43
1246 1248 6225

Suspendea ......

1074 ... 43.00
227à 2281 113.75

InLiquidation ......
118 ...... 23.60
152 ...... 152.00

1531155 153.50

SuspennIed ......
140 142 140.00
181 ...... 131.0
1594 79.75
217j 217ï 435.00

1534 ... 153.50
118 1184 118.00

108 ...... 91.60

141à 143J 70.56
210 218 210.00
109 ...... 54.50

108 ...... 81.00

1
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Telephone Companies.

THE BELL TBLIHGIONM CO
OF CANADA.

PREsiDENT 1C. F. BISE,
GEO. W. MOSB, - - - - VICE-PREsMDNT.

0. P. SCLATER, - SECBETAB-T&A UEE.

HRAn OrrICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor'

This Company will »el its instruments at price
ranging from $10ito $25 per set. These instrumenti
are under the protection of the Company's patente,
and urchasers are therefore entirely free from rial
of liigtion.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele.
graph offce, or itwill build private lines for firme or
Individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatue.

For particulars apply at the Company's Offices,
as above.

Steamship Companies.

ALLAN LINE
ROYAL MAIL

B T 3 A. M S II I P S.

1890. Summer Arrangement. 1890,

FROM
LIVERPOOL.

FROM
MONTREAL.
Daylight.

FROM
QUEBEC.
9 a.m.

Apl. 17... Bardinian ... May 7 ...... May 8

Apl. 24... Polynesian...

May 1.... Parisian ......

14 15

21 22

" 8 ... Carthagenian. Will not carry passengers
to Europe.

May 15... Circassian ... June 4 ... June 5

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belf ast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, 82.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and

Londonderry.

Cabin $60.00, $70.00 and $80.00, according to ac
commodation. Intermediate, $25.00. Steerage,
$20.00. Return Tickets, Cabin, $110.00, $130.00 and
$150.00. Intermediate, $55.00. Steerage, $40.00.

H. BOURLIER,

Gen. Pas.. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

OMINION PAPER B01 COMPANY,
MANUFAOTUREBs OF

HARDWARE FOLDING BOXES,

CONFECTIONES FOLDING BOXES,

Packages apecially adapted for aIl classes of goode.
74 and 76 King St. West. Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Railway Equipment. Seoond-Hand Rails
and Locomotives.

CHAROAL AND FOUNDRY lRON.

LONDON MACHINE TOOL COMPANY,
LONDON,- -.--.. - - - ONT.

MANUFAMrUBEBs 0F

IRON a BRAUS WORKING MAGNINERY.
L. A. MORRISON, WITH A. R. WILLIAMS,

(Gneral Agents, . . - - Toronto.

TORONTO PRICES CURRENT.
(CoNTINUID.)

Fruits-Caser, 2 de z. eaeh.

APPLEs-3's, Aylmer ........................... per doz.
2'è, Beaver ........................ "

BLUEBERRIEs-2's, Logâie's ...............
RASPBERRIEs-2's, Laktport ...............
STRAWBERRIES-2', Boulter's ............
PEARS-2's, Bartlett, Delri.............

" 3's, Bartlett, Boulter's ............
PEACHEs-2's, Beaver, Yellow ............

"6 2's, Victor, Yellow ........... "
"t 3's, Victor, Yellow...............
"e 3's, Beaver, Yellow ............

.3's, Pie...............................
QUIXCE s -2's, Boult er's............... ......
PLUMs-2's, Green Gage, Nelles' .........

Vegetablen--Caes, 2 doz. each.

BEANs-,'s, Stringless, B;ulter's.........per d z.
2's, Wbite Wax, Laksvort...... "e
3's, Boston Baked, Delhi.........

CORN-S'a, Lion, Boulter's...................
2's, " " .... .. "
2's, Canada First, Aylmer ...... "4
2's, Epicure, Delhi ............ ..... "e

PEAs-Marrowfats, 2's. Delhi ............
Champion of E., 2's, Aylmer...
Standard, 2's................... "

"t Bowlby's, 2's ........................... e"
PUMPKINs-3's, Aylmer........... ............

"e 3's, Delhi................... "e
"i 3's, Lakeportr..................... "t

TOMATOEs-Crown. 3's............new, "t"t Ice Cstle, 3's ......... "t "e
Beaver, 3's............... "9 "e

TOMATO CATSUP-2's.................. "e

Fish, Fowl, Meat-Cases.

$0 85
( 75
2 00
1 51
1 05
1 10
1 40
1 10
1 20
1 15
1 25
1 10
1 05
1 10
1 25
1 30
1 80
0 75

MACEEREL-Myrick's 4 doz.........per doz $1 55
Empire, 4 doz .................. " 1 40

SALMON-Lynx, 4 d'z ........................... " 1 60
Horse Shoe, 4 doz ............... " 1 65
White, 4 doz. .................... '' 1 85

SARDINES-¼'s, Martels, 100 tins ............ per tin 0 09
" 's, Chaucerelle, 100 tins.......".0 10

4 's, Alberta, 100 tins.........".. i 0 11
" 's, Alberts, 100 tins............0 18
"6 s, Roullard, 100 tins ......... ' 017

CHICKEN-oneless, Aylmer, 12oz.,92doz.per doz 225
TURKEY-Boneless, Aylmer, 12.oz., 2 dos. " 2 35
DucK-Boneless, l's, 2dos...................2 35
LUNCH TONGUE-l's, 2 doz....................." 2 65
PIGs' FEET-1's, 2 dOz ......................... 2 4fV
CORNED BEEF-Clark's, 1',,2 doz.... 160

" 9" Clark's, 2's, 1 doz ......... 26)
" i" Clark's 14's. 1 doz......... "4 18 50

Ox ToNGUE-Clark's, 24s, 1 doz............".7 53
LUNCH TONGuE-Clark's, 2's, 1 doz ...... 5 50
SovP-Clark's, 1's, Ox Tail, 2 doz ..t...... " 1 85

" Clark's, l's, Chicken, 2 doz ......... " 145

gawn Luumber, Imnpected, B.3.

Clear pine, l1in.or over, per M ......... $83 00
Picking,1in.or over.........................2800
Clear & pie ng,lin .......................... 2800

Do. do. i and over .............. 3000
Flooring,11 & lIin ............................ 1400
Dressing........... .... .......... 15 00
Ship. culls stka & sidge ...................... 12W
Joists and Scantling ........................... 12 50
Clapboards dressea............... 1250
Shingles, YiY, 16 in. ........................... 2 35

XX .................................... 1 40
Lath ................................................... 1 75
Spruce ................................................ 1000
Hemlock ........................................... 10 DO
Tamarac ........................................... 12 00

.n2ard Weeds-9 M.Lt. B.11.

Birch, No.l and 92..............................$1700
Maple,.. . .............................. 16 00
Cherry,. . ........................ 60 00
Ash, white, " ........................ 2400

black, . ....... ................ 16 00
Elm, soft. ............................. 11 00

" rock . .............................. 1800
Oak, white, No.1 and 9 ................. 9500

" red or grey "..............................90 00
Balmof Gilead,No. 1 & 9.....................1300
Chestnut ". ............ . 9500
Walnus in. No. 1&29.......................8500
Butternut... ....... : ............... 80 00
Hickory, No. 1 &2..............................28 00
Basswood. .............................. 16 DO
Whitewood.." .............................. 8500

Fuel. &c.

Coal, Hard, Egg...............................$
Stove ..........................
Nut ................................

" Bot Booasburg .................
6 Briarhlfbst ..................

Wood, Hard, best uncut................44 "6 nd queli uncut.
44 "i outand p ..................
" Pine, uncut...................
t 0 "0 out and splt ...........
e 6 6 labs.....................

525
550
550
600
600
000
000
000
000
000
850

LIVERPOOL PRICES.
May 14th,1

Wheat, Spring ...................................
di Red W inter ...~. .....~...........~....

No. 1Cai.......---------".......
Corn............................
Peau.............................
Lard ............ ... .

Pork.............................
Bacon,long cleer-.....-. .........

"s short clear ...-.. ....................
Tg ao....,...........,.... .

8500
9500
95 008200
16 00
16 00
18 DO1350
0000

2 40
1 60
1 85

18 00
il 00
14 00

9000
18 00
8500
2800
18 00
1200
00 00
8000
2500
1500
80 00

100 00
40 00
0000
1800
40 00

Railway Compantes.

INTERCOLOHIIlRiALl!
OF CANADA.

Direct Route between the West and
All points on the LOWER ST. LAWRENCE

and BA8E DES CHALEUR. PROVINCE
of QUEBEj also for NkW BRUNS-

WICK, NOVA SCOTIA. PRINCE
EDWARP, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Exress trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and «flshing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Baturday.

The attention of shippers i. directed to the
superior facilities offered by this route for the trans-
port of four and general merchandise intended for
the Eastern Provinces and Newfoundland; also foi
shipments of grain and produce intended for the
European market.

Tickets may bo obtained and al information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western Freight and Passenger Aaent,

98 Bossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendmnt.
Bailway Office, Moncton, N.B.,

14th Nov., 1889.

THE MERCANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN,
WNNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN a CO.

JULIAN SALE &Co.
- Manufacturera of -

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, $2509000oo.
ooJOHN B. BARBER ,PrisMent and Man'g DIreMtr

0 00 CHAS. BIÔRDON. Vic-Predeni.
000 BDWARD TROUT. Trea.
000
00 DO Mnufature. the following grades1 aiPper:

4 m5ô0Shed Sipeilue Ppers:6 00
4 00 Wute sud Ttuted Book paper,
4 50o000 (Macine Finished and Buver-calendered).

Biue and Cream Laid and Wove Froolscape
Posta, etc,, etc.

Aount Book Paped.

19.EiiVELOPE & LITIIOGRAPHIC PI PER$.
s-d COLOB» COTER PAPmuRsBurUPnaIBRn.7 - Apply et the MEl for Samples and pries.. Specia

7 0
7 0 ismade to order.
7 2 -
3 6j
5 3
3 3- N REAl±iER' 5

54 9
31 0
3L 0 evrfat t 11 lf/to

24 9 SOLD WY AU. OLALERS
53 0

1475

a1 1
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Leading Wholaeale Trade of Montreal.

D.MORRICE, SONS & 00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Baga, etc.

THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetinge, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.

THE ST. CROIX COTTON MILLE, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
-:--:--:-A. L S C) -:- -:- -:-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
hes Horse Blankets, Saddle Felt, Glove Lining.

FLANNMLS, Greyand Fancy, in All Wool and
Union, Ladies Drems Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, In

Men'a, Ladies' and Chlldren s.
CARDIGAN JACKE 18, Mittasand Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
MÂNUFÂCTUBER aF PAD DEALER lI

Bolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

D. D. W I L 8O T
SEAFORTH, - - - - - ONT.

Mercantile Sntmmarn.

ROBT. SMITr, of South Brook, Cumberland
County, N.B., made 3,500 lbs. of maple sugar
from 1,800 trees.

IN 1889 Mexico exported coffee to the value
of 03,886,000. There is a steady growth of the
coffee industry in Mexico.

TuE Chignecto Post telle us that the barque
"John Hickman," 1,240 tons register, built at
Dorchester, N.B., in 1880, has been sold to
parties in London, England, for $30,000.

THE owners of the Dawson Manganese mine
are arranging to build a line 1½ miles from the
mine to the Albert Railway, New Brunswick.
When in full operation the mine will employ
about 200 men.

WE note that Mr. W. E. Chalcraft, late of
Boisseau, Chaloraft & Co., has formed a new
firm under the designation of W. E. Chalcraft
& Co., in the wholesale woollens trade, with
premises ait 43 Colborne street, Toronto.

AT the annual meeting of the Bay of Fundy
Steamship Co., held in St. John the other day,
it was shown that the year 1889 was a good
one. Directors were elected in Mesrs. H. D.
Troop, W. H. Thorne, James Manchester,
Daniel Patton, S. Hayward, H. B. Short, and
B. W. W. Pickup. Mr. Troop was elected
president, and Mr. Thorne vice-president. Mr.
John E. Irvine is secretary.treasurer.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agentsud
Importer@ of

Fine Woollens & Tailors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a SpeeiaIty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden, (LtI.), Belfast, Irish Linons; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear
David Moaeley & Sons, Manchester, Rubber GoodB;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
Mteul Buttons.

R. B. RUTCHISON, EDnWARDJ.DIGY

Leading Wholesale Trade ot MontreaL

W. & j. KNOX.

Flai Spinners& Linen Tbread Ffr
KfTRNIE SCOTLAN.

Sole Agent.sfor canada

GEO. D. ROSS & 00.,
648 Crgig Strget, otregL,

Seling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto Office: 19 Front St. West.

Mercantile Summar.
NEw ENGLAND has sixty satinet mills, with

an aggregate equipment of about 186 sets of
machinery. A single set, running on standard
goods, the machinery being in good condition,
turne out, approimately, 300 yards per day.

SEvERaAL valuators have been trying to find
out the probable cost of right-of-way through
Hamilton for the T. H. & B. Railway. It will
take as much, they say, as the 8275,000 bonus
the city has voted the road. Then there is a
tunnel, which means 8100,000 more.

WE observe that Messrs. Townsend and
Stephens-Sherman E. Townsend and H.
Seymour Stephens -have removed to larger and
more convenient offices in the Traders' Bank
building, corner Yonge and Colborne ste., To-
ronto. This firm of accountants and assignees
appears to have secured a good business in
auditing books and accounts and looking after
estates. They look after it too.

LT is said that there is a movement afoot
among the proprietors of the hundreds of
small groceries about Cincinnati to raise the
price of beer. Their trade in beer is almost
wholly confined to "1 growlers," and they assert
that at prevailing prices, and after paying the
door tax, it is not profitable. The Gazette says,
" The amount of beer sold in the grooceries of
this town is very large. The trade is called
'growlering,' and there are very few small

INDIAN TEAS,
- MPORTED BY -

STEEL, HAYTER & GO.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONOS. Samples and

quotations on application.

HAMILTON, - - - Lambe & Mackenzie.
WINNIPEGP - - - Rubidge & Kirkwood.
ST. JOHN, N. B.,-- - Scbofisld & Beer.
CALGARY - -Frederick Gillespie.
VICTORIA B.C., - - Charles R. King.

SÉ& 18 Front St. E., Toronto.

Leading Wholesale Trade of MontreaL

[DGDSSOALIIR & CGn
MONTREAL.

TRADE MARK.

"ELEPHANT" White Lead,
Refnned Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colore,

Painters' Pure Colore, Dry and in Oil
Superfine Carriage Colore, in Oil and Japan. Mistle-

toe Permanent Green for Window Blinde. &o.
Agricultural Implement Paint., Colora and

VARN IsHE.
Coach Buildera' Varnishes and Japans, Wood Stains,

Japans & Driere, Painters' requiuites, &c.
FULL STOCK. -:- PROMPT SRIPMENT.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lbo., 24 lbn., & 48 lbs.

This Fish is cut from the largest Newtoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN Co-.
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary.
groceries in town that do not sell half a dozen
kegs every week. It is a fact that where peo.
ple buy bread they also like to buy their beer,
and if the latter is cut off the former goes else-
where."

EDwARD BROWNE, of Hamilton, is dead. He
died suddenly of apoplexy, in hie seventy.
second year. In Toronto with his brother
James, then in Kingston with MoPherson &
Crane, and last in Hamilton, whether with
his brother M. W. or alone, he had done busi.
ness as a wharfinger for fifty years and made
a success of it. He was a fine, fresh, hearty,
buoyant man, with a big heart and an open
house. He was one of the stirring business
men who helped to make Hamilton the im.
portant place she is to-day.

THE financial results of the year 1889 in the
German textile industries muet have been very
gratifying, if the dividende paid by the com.
panies can be taken as a criterion. Cotton,
wool, hosiery, jute, linen, etc., manufacturing
companies have, as a rule, declared better
dividends than for 1888; dividende as high as
twenty and twenty-five per cent. are not
scarce, while many companies have paid divi.
dends of over ten per cent., and many have paid
between nine and ten per cent. Even the les.
favored companies, which have paid less than
eight or nine per cent., have done better than
the previous year, with few exceptions.

F. SCHOLEs, 1 ALLAN, I1J. O. GRAVEL,
Manag. Dir. President. Sec.-Treas.

CAPITAL, - - - - 02,000,000.

THE CANADIAN RUBBER COMPANY
OF MChOJ$f TREDl.A L-

MANU1PÂOTUBERS OF

RUIBER SHOES AND FýLT B00TS,
Rubber Beling,_Packing, Hose,&c.

OUR RUBBER GARDEN ROSE
tg the BEST ln the Market,

OFFICE AND wAREBOOMS: WESTERN BRANCH:
333-335 8t. Paul St. Cor. Yonge & Front St.

FACTORT: Toronto, Ont.
Papineau Square,

MONTREAL, - - QUE. J. H. Walker,
J. J. McGini, Manager. Manager
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Leading Wholesale Trade of Montreal.

Montreal Blanket Co.,
FINE AND COARSE ALL-WOOL

SHODDIES, EXTRACTS, &c.
MILLS AT COTE ST. PAUL, MONTREAL.

• JAMES GREGG,
Manager.

J. P. WALKER,
President.

BAYLIS gIUFACTURING C0'Y,
6 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery 011, Axie Grease, do.

THE CELEBRATED

Cool' FnO'i BU [lip oigll'
18 A8 PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST
Aak for the G<>k's ffleni, snd take no other.

Beware o!ny ofre un der lgy diferen name.
All Irst-elasa groces sell i.

JAS. A. CANTLIE & GO.
LAT

CANTLIE, EWAN & 00.
Established 21 Tears.

General Merchants & Manu'frs' Agents.
B8lehed Shirtings. Grey Mheetings.

Tlckings. White, Grsy and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocd.

PEsa and Fancy Flannels.
Lew Tweeds, Etoffes, &c., &c.

târ Wholesale Trade only supplied.

18 & 15 St Helen St., IONTREAL.
20 Weligton Street West, TORONTO.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTBBs olf

NGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Plshed, Bolled

and Rough Pla. e
Painters' d Art/sts' Mater/als, Brushes,0do

81, 1i,3M St. Paul St.,*&,M, 95 C.om.
miasionera St..

MONTREAL.

W.& F. P.URRIE&00.,
100 Grey Nun Street, Nontreal.

tMoBTBBs or

PlortuanS Cernent, CanadaCernent,
Oh1mine 1T Roman Cerent,

jTWater Lime,
FlueCooe Wtlg

Manufactuorer of Bessemer Seel

Sofa, Chair and Bed Springs.
A large Stock always on hand

RENNIE MANU'FG C00.
Baby Carriages, Tricycles.

Velocipedes, Chldren' Waggons,
Carts, 6lelghs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 8468.

RENN/E MFG. CO., 1012 To°r"to.'"

Leading Wholemale Trade of MontreaL

HODGSON, SUMNER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 95 A &7 Princess St., WINNIPEG.

WHOLESALE.
Cor. Craig a St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarish Works,

MANUAcTUBBBs oN

WHITE LEADS, MIXED PAINTS,
VARIISHES AND JAPANS.

IMPoTBBs ON

Dry coloraPlain ad Derative Windo.
glass, Artiste' Materlals.

146 MTAGILIST., P. D. DODS & 00

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,

Cotton 8pinners, Bleachers, Drst and
Manufacturers.

COTTON YARNS, CARPET WABPS.
BAIL KNITTING COTTONS.

HOSIEY TARNS, AND YABNS
For Manufacturera' use.

BEAM WARPS FOR WOOLLEN MIrlL.
GEY COTTONS, SHEETINGS,

DRYITLA DUCKS.
SHEETINoS, SHIRTINGS AND STRIPES.

a oz. 1InT Plain and Fancy
COTTONADES, nixed Pattern.

The only "Water Twist" Yarn made in Canada.

AGENTSs
Wu. HEWITT, Toronto, 1 DUNCAN BELL,
JOHLN HALLIAR,f Ont. MontreaL.

MI L LS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILL.
ST. JOHN N.BE.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

HIGH GRADE GLUE.
Sample Orders Solleited.

J. T. HUBER & 00.,

EA:LL' Q OPEETS,
ER.T«U36H& 00.1

Cor. Bay & Adelaide Streets,
TOBONTO

Leading Wholesale Trade of MontreaL

S. Greenshields, Son & C
WHOLESALE

DIRY GOODS

AN»

7809 782, 734, 736 Crag St,
MONTREAL.

Mercantile ummary.
A KINGSTON tailor, named S. P. Fraser, has

made an assignment, after firet submitting-an
offer of 58 cents on the dollar, which creditors
refused.

JOHN MARX, a small manufacturer of potter4
at Lynden, has assigned.-At Mimosa, Mrs.
Mary Cawthra has been keeping a general
store for a number of years. She has called
a meeting of creditors for next week.

HENDERSON & Bao's., general storekeeper at
Chilliwhack, B.C., have been in the business
since September, 1886. Three years ago they
claimed a surplus of 335,000, and now they
assign with liabilities of 121,000 -certainly
rather a sudden reversal.

TE bankrupt stock of D. E. Finch, Spring-
field, was sold the other day by W. Y. Brun.
ton at 82 cents on the dollar. The stock of 0.
A. Parsons, Otterville, brought 60 cents; that
of George Cook, Springfield, was withdrawn,
and that of J. Morrison, Appin, was sold at 55
cents.

THE firm of John Le Boutillier & Co., ex-
tensive fish and general merchants on Gaspe
Coast are in difficulties. Mr. Charles Le
Boutillier, of late years the only partner in the
firm, has made an offer of 40 cents on the dol-
lar, payable in 8, 12, 16, and 24 months, whioh
creditors do not seem disposed to accept, and
steps are being taken to bring about an assign-
ment.

M. McQuARRIE & Co., general storekeepers at
Rat Portage, have evidently found creditors
very indnlgent, for in September, 1888, they
failed and compromised at 70 per cent. dis-
count. Since then the business has been some-
what neglected, and patience seeming to
creditors no longer a virtue, the stock and fix.
tures were sold about ten days ago under an
execution.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

c.
WHOLESALE & RETAIL.

0. POMEROY,
49 King Street West, Toronto.

Cochrane, Cassils & Go MmONAŽ TS,

BOOTS & SHOES 17,19 and 21 Victoria Squar.

à a
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ANOTHER bridge across Niagara River is on
the cards. A bill for the requisite permission
was last week signed by Governor Hill of the
State of New York.

THE Dominion Line Steamship Company is
about to have built by Connel & Co., of Glas-
gow, the builders of the "Vancouver, a new
and fast steamship." She is to be 6,000 tons
burthen, and to steam seventeen knots per
hour.

IN 1885 the firm of A. S. Murray & Co.,
jewellers, London, failed, and their stock was
then sold at 65 per cent. They are now in
trouble again, and are offering their stock at
50 per cent. Their creditors have appointed a
receiver, and some change will probably take
place soon.

A coMPANY, composed of Detroit and Wind-

sor men, was formed in January last, for the
manufacture of a type-setting machine, known
as the Roger's Typograph. The officers of the
company at present are Joseph Taylor, presi-
dent; Michael J. Dee, vice-president; and F.
S. Evans, secretary-treasurer. Premises have
been taken in Windsor for the manufacture,
and it is expected that forty or fifty men will
be at work making the machine by the firet of
July.

LAURENT HEBERT, a carriage maker at St.
Remi, Que., has been asked to assign by La
Banque du Peuple. He failed before some
ten years or so ago.-Thomas Lamy, in the
grocery and hardware trade at Louisville,
Que., for some twelve or fourteen years past,
is reported in trouble, a demand of assignment
having been made upon him by Messrs. C.
Lacaille & Co., Montreal. Liabilities are put
at about 17,000.-George Lachaine & Co., a
small general store concern at Bulstrode, Que.,
have assigned.

THE Youth'8 Companion, issued by Perry,
Mason & Co., Boston, Mass., is an excellent
paper. Its illustrations are of a high charac-
ter and the stories of a patriotic nature.
Among them is the 81,000 Prize Story for
Girls, entitled, "Way out in the Prairie
Kentry," which appears in the Memorial Day
number just issued. Besides the stories there
are other features, including poetry, short
anecdotes, articles of information, with a
whole page devoted to the entertainment of the
very young children.

TuE Manitoba Lumber and Fuel Co., Win-
nipeg, has had plenty of trouble lately. No
less than five judgments have been recorded
against it during the past week. These, with

Leading Wholesale Trade of Toronto.

NOW IN STOCK:

Giant - Prolifie - Sweet

ENSILAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

HIN RIA AN D ILLT.

THE STEELE OROS. CO.,L'Id.
°°o'. *;ag,''°o TORONTO, On.

a chattel mortgage, was too much to stand,
and the stock was sold by the sheriff.-
Adam Ross & Co., general storekeepers, Lake
Dauphin, have gone under.-Paul Braiser,
hotel keeper at Field, B.C., has also assigned.
- Another assignment is that of F. X. Mar-
tin, grocer at Vancouver. His statement shows
liabilities of $9,000, with assets of $1,200.
Credit is evidently very cheap in that town.
Under ordinary circumstances it should be
difficult for a man in his position to pile up
debts in this fashion.

ADULTERATION in Cheshire takes these forme:
Two speciment of milks were adulterated with
86 and 26 per cent. of water respectively ; the
other specimens were adulterated with 3, 6, 14
per cent. of water, in addition to being robbed
of 18 and 25 per cent. of cream. Coffee was
adulterated with 75 per cent. of 'chicory, and
gin contained 53 per cent. of water, which was
18 per cent. more than the very liberal allow-
ance authorized by the Act of Parliament.
Two peppers contained 5 and 6 per cent. of
sandy matter.

THE latest thing in trusts is a school-book
trust. A despatch from Chicago says that the
School-book Publishing Trust has been formed,
90 per cent. of the entire business in the United
States having been taken in. The three con-
cerne which have therefore given up are the
Standard PublisBhing Co., of St. Louis; D. D.
Merrill & Co., of St. Paul, and Harper & Bros.
Negotiations were begun with the latter firm,
and it bas consented to go out of the school
book-publishing branch of business for a con-
sideration said to be about 81,000,000.

MES8RS. JOHN A. AND GEoRGE BMN, who re-
tired lately from the Bain Waggon Company,
at Woodstock, are founding a joint stock com-
pany to be called the Bain Brothers Manufac.
turing Co., which we presume will make wag.
gons also. The Woodstock people are said to
have presented them with a site for new works.
Is there no fear of over-production in wag-
gons ? It would seem the part Ôf wisdom to
look the possible market well.over before build-
ing large new works. We see it stated in print
that the Chatham Manufacturing Company
will this week reduce its output to six waggons
per day.

A GENTLEMAN who formed one of a party vis-
iting Banff and Its neighborhood in the month
of August, write :-" The site of the Canadian
National Park has been well chosen, for a
more attractive reason it wonld be hard to find.
Let any one climb Tunnel Mountain as we did,
ladies and all, 1,200 feet up, and the view will

Leading Wholesale Trade of Toronto.

IN STORE!

I:q- S .A.0OX2:S.
AGENTS FOR

Higgins' Eureka Salt.
Batger's Solidifed elly.

CUNNINGHAM & DeFOURIER CO.,
(LimrrBD.)

Englhsh Potted Meats. Curried
Rabbit. Jugged Hare.

Whole Breasts of Grouse. Galantine
of WV/d Boar's Head, &c.

EBY, BLAIN & 00.,
WHOLESALE GBocEBs, &c.

Corner Front and Scott Streets, Toronto.

repay any reasonable man-nay, anyone with
a conception of beauty. Here converge four
valleys: through one rushes, in rapide and
falls, the Bow River, of a grayish clay color;
along another valley glides the Spray, whose
deep-blue waters mingle with and tinge the
other river from the iron bridge down. The
third contains the road to Devil's Head Lake,
partly along a natural ridge, and the last, be-
yond Sulphur Mountain from which issue the
sulphur springs, we did not explore.

AMONG the business changes in Montreal we
note the dissolution of the stock-broking firm
of Strathy Bro's. J. A. L. Strathy continues
the business under the old style.-Luc.
Molleur has ceased manufacturing and trading
under the style of A. Roy & Co.--John H
Magor has been admitted a partner in the
commission firmn of Frank Magor & Co.-
J. Smardon & Co., soap manufacturera, have
dissolved, so have E. Lefort & Co., man'fs.'
agents.- Provisional liquidators have been
appointed to take charge of the Henderson
Lumber Co. and the Dominion Publishing
Company.

VANCOUVER proposes to organize a Commer-
cial Board, which shall unite with or work on
the sarne lines as the Board of Trade, to make
known the resources of the province and
attract immigrants. These Vancouver men
are hustlers, to be sure. We were under the
impression that no town in Canada was so
well advertised, so persistently "boomed," as
the much-burned, quickly-rebuilt terminal city
on that Occidental Bay, which rivalled Seattle
and Tacoma in the Grand, Free, Golden-Sun-
set style of its newspaper rhetoric, whose
thousands of population and hundred thou-
sands of wealth multiplied so fast that once a
year was not often enough for a tax-roll, let
alone a city directory. But here they are still
anxious to let the Effete East know how much
alive they are. Well, they are alive. We
have not heard of anybody dying there. Hope,
excitement, and the glorious air keep them
alive day and night.

TO INVESTORS!
$75,ooo.oo

Five per Cent, Mortgage Bonds fer Sale,
These Bonds are isued by a wealthy and pros-

perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Ofce.

Leading Wholesale Trade of Toronto.

BoYD BROS. & coY.
Our TravelIers are n.w on their respec.

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should se our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices In each Department.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

Tl'O B O N' O h
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J. W. GARRETT & Co., confectioners, &c.,
Smith's Falls, have assigned. J. W. Garrett
had been doing business under the above style,
using hie wife's name, for the last several
years, on account of old troubles from which
he had never got a clearance.-F. Moore &
Co., general dealers at Windsor Mille, Que.,
have assigned to the court upon demand. The
firm was formerly ConnoUy & Moore, who only
lately dissolved. They began budnesa about
two years ago on small capital, did not seem
to meet with much success, and were reported
as pretty hard up prior to dissolution, when
Moore's father bought out Connolly.

THE designa of the new building for the
Bank of Hamilton have been received by the
management. It is to be a handsome but
rather plain stone building, and will replace
one now occupying the south-west corner of
King and James etreets in that city. The
main front will extend 85 feet on King street
west, by 60 feet on James street. The design
contemplates a three-storey structure, having a
square, flat-topped tower at the corner. The
roof will be flat with a stone railing round the
outer edge. We understand that the bank
will occupy the first floor, the head offices will
be on the second floor. The architect is Mr.
R. A. Waite, of Buffalo, who is just now
among the best-abused of men by a certain
section of Canadian politicians.

1.eadln Wholeeale Trade of Toronto.

DRYCE, IcIDMICI & CG.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS
FOR 1890.

orespondence.

INDEPENDENT ORDER OF FOR.
ESTERS.

Editor MONETARY TIMEs:
SR,-My attention has been called to a

letter in your journal referring to the pay-
mente made to our Supreme Chief Ranger dur.
ing the Month of March, and published in The
Independent Forester of April.

I trust you will permit me to make the fol-
lowing explanationse: We pay the salaries of
cor chief officers monthly, while other em-
ployea are paid weekly. The Supreme Chief
Ranger did not draw hie salary for February
until March ; the second cheque includes hie
regular monthly salary for the month of March
and hie quarter allowance as editor of the offi-
cial organ of the Order ; thethird salary cheque
for $401.01 was the balance of salary due him
ever since last year, but which the Supreme
Chief Ranger had allowed to remain in our
treasury till March of this year.

During the time shat this sum has remained
in our treasury the Order has had the advan-
tage of the interest thereon. The three
cheques, though issued in the month of March,
were in payment for nearly four montha' er-
vices of our Supreme Chief Ranger, and a por-
tion of which, as already pointed out, wae due
months ago.

With regard to the cheque for $300, in pay-
ment of the expenses of our Supreme Chief
Ranger to California and elsewhere on the
Pacific Coast, I might observe that already
we have received nearly twice that sum as the

.mdlng Wholeonl. Trade or Toroni.,

JwYLDI GRASETI
& DARLINGI

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTEENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

Prints and Sateens in all the I ORDERS receive prompt attention.|

Choicest Styles.

Bryco, olri C AS&Go

S. F. McKINNON&CO
IMPORTERS OF

Nillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cors Wellington ad Jordau St:.
T oOw1ro.

Sr.umtain e.r, Ad.rmaaburY, -m0%E

111.0,GIIAEi & DIRUNG,
Dry Goods & Woollen Merchants,

TOOTTO.
MANCHESTER AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. BANKI.1

FOSTER & MACABE,
IMPOTEEB 0F

Englii, Ger i lÂfime NOveltiße
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children' BibI, loaks and Bobes. Ribbons.
Pompons, Working Bilks, Traced Good, Baskets,

and Small Waree.

INSPECTION INVITED.

8 Welingtofn St. W. Toronto.

direct result of the work done by our Supreme
Chief Ranger on the Pacific Coast, with the
prospect of our realizing a much larger sum in
the near future from such work. Looking at
it, therefore, from merely a monetary point
of view, the visit of the Supreme Chief Ranger
te the Coast has been of great advantage and
profit to our Order, and has helped to swell our
already large surplus.

Yours sincerely,
T. G. DAvEY,

Sec.-Treas. I.O.F.
Toronto, 3rd May, 1890.

ENCOURAGE THE CLERKS.

Editor MONETARY TIMEs :
Sm,-Nothing gives clerks in stores more

interest in their work than giving them tools
te work with, good scoops and plenty of them;
good measures, good pens, ink and paper; a
few ornamented inkstands, pen wipes, &c., on
the desk, waste basket, match holders, in fact
everything te make office, shop, or bench
attractive. A comfortable attractive office or
store will do more to keep the clerks there and
cause them te take an interest in them than
any other mode of treatment.

Words of encouragement when a good sale
is made or a good letter written, &c., must net
be forgotten any more than the needed scold.
ing or reproving when errors are made. I
am an old clerk, and know how it goes from
experience.

Clerkm should aise be given full liberty to
read TE 'MONETARY TImEs, or any other com-
mercial paper the employer may take for the
interests of him trade.

A FORMER CLERK.
Haliburton, May 23rd, 1890.

-A telegram of last week from Chicago,
about lake and rail rates from Chicago te the
east being cut, stated that the rate on provi-
sions is 20 cents a hundred, but a rate of 18
cents is being made, and the line securing the
freight pays all charges from the stock yards
until the freight is on the steamer. The trunk
lines are trying to prevent any reduction in
the eastbound rates from Chicago, and are
using all the influence they can bring to bear
to have the recent reductions taken out.

L••ding Wholeal Trade of Toroto

CHABLS COCISHUlI & coup
IMPORTERS 0F

WOOLLENS
- AND -

Clothiers' Tîimnns.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK
With Rocapltulation Shoot9

SCALE oF PBICES.

For 500 Names, - - - -

"o 1,500 " - - - -

id 2,000 - - -

"< 8,000 -E - - - -

PUBLISHED BY

01.75 Emeh
9.25 ai

2.75 "6

3.75 ".
4.50 •

THE BARBER & ELLISCOMPANY,
48, 45, 47 & 49 Bay Street,

"OnoIqo,--oNT.
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Leading Wholosale Trade of Toronto.

W. R. Baocx. A. CaAwFr2O. T. J. JERMYN.

W. R. BROCK & Co.
During the months of MAY,

JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is
now well assorted, and we fil,
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROOK & 00.
Cor. Day & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 m. NANILTON,0f tJAMES UIX. SO
A. W. MMFU SON & co

Manmufactu»rrs& Wholesale Doalors la

BOOTS D SIOES,
15 & 17 Front St. East.

TORONTO.
TAntI lEN m 1845.

L. COFFEE & CO.,
Produce Commission Ierohants,

e., 80 Church Street, - - Toront, Ot.

LAWNOcE 0Tco E. TEOMAS FLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,
41 to 47 T. LWBENCE HABKET, TORONTO.

COOPER & SMITH,
Manufacturers, Importers and Whlesale

Dealers n
BOOTS AND SHOES.
36, 38 &40 Front S. West, TORON TO.

JAM OOOP0°EB. JOHN OMIT R.

JOHN A. Wao. J. W. COWAN,
President. Mana'g Duector.

The Cowan 0oooa & Ohocolato Company
OF TORONTO, Llmited,

Manufacturers of and Dealers in
CODOAS & CHODOLATES,

COFFEES. ICINO, and
POWDERED SUGARS, CEICOR, &c.

14 & 16 MIncing Lane, - Toronto.

Leading Wholesale Trade of Toronto.

J. W. LANG& 00.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now 1N STORE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.

New Prov'i Patras & Vostlzza Currants.

New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almond.

Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOEOKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, - - - -
- - - HOUSEHOLD BRUSIES,

STABLE BRUSHES,
TOILET BRUSHES.

XrnANWoTRUnDBy

CHAS. BOECKH & SONS, TORONTO.
All our Bruahes are branded BOECKH, to dis-

tn them m Infer mitations, and as a
guarat. aitholr qualiiy.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
ln Canada."

WARERooMS: 107 AND 109 CHURCH ST., 74 RICHMoND ST.
FAOTORY: 89 To 97 BELLWoo'8 AVE.

TORONTO
J. L. MORRIsON,

Proprietor.
H. M. STEVENSON,

Manager.

Brilliant Sign Lettr Go,,
Office and Show Rooms,

28 Front Street West,
TORONTO, ONT.

The "Brilliant Sigu Letter" is manufactured
from Copper and Uold for placing inside the
glass.

It is the most attractive letter in the world. You
can place them in your own window.

Send for Circulars and Prices.

TH[ " MOIIR! IMES,"
This Journal has completed Its twenty-second

yearly volun1b, June to June, inclusive.

Bound copies, eonveniently indexed, are oaw
ready. Price 88.50.

72 CHURCO ST., TORONTO.

Leading Wholesale Trade of Toronto.

CILDECOTI, BTON & C.,
Have in Stock the following lines of

Scarce Goods

BLACK VELVET RIBBONS,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,

BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDFRED EDGINGS.

VEINER EMBROIDERED INSERTIONS.
VEINER ERBROIDERED SKIRTINGS.

Oders will have Prompt Attention.

s. CALDECOTT. W. C. HARBIS.
P. H. BURTON. R. W. SPENCE

- -46 and 48 Bay Street. - -
TCO) R ON T O..

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFICATIONS

For following seasonable goods, can supply promptly

Green Wire Clotb. Fly Traps.
Dish Covers. Ice Cream Freezers.

Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M. & L. Samnel, Benjamin & Go.,
26, 28, & 30 FRONr ST. WEST.,

TORONTO.. - - - - - - - - - ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS, TELEPHOE RONTO.

ONTAR/O LEAD &
___BARB WIRE CO.,

(LIMITED.)

55, 57 & 59_RICHMOND ST. E,
Office :-54 it 56 Lombard Street, near

Church Street, Toronto.

MANUPAOTURERS 01?

BARD WIRE,
2, AND 4-POINT.

GalvaniedSteel Plain
Twist, 2 & 3 Strand.

GWvanized SteelI Staploe.
Write Letter Orders

for Quotations. Promptly Exeuted.

TEEPHONE 763.

A. J. SOMERVILLE,
Presldent and Mana«er.
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THE SITUATION.

In addressing the British Government,
the Newfoundland delegates to England
find themselves in an anomalous position.
The Legislative Council of the island voted
an address, for the tone of which the dele-
gates find it convenient to repudiate all
responsibility. They have discovered that
attacks on the British Government and
the use of language calculated to incense
the French must do harm rather than good.
This is a confession that the case has been
bungled by their principals. But, it seems,
neither the delegates nor their principals
will consent to arbitration as a means of
settlement; and they are more than half
inclined to insist that France shall cease to
grant bounties to her fishermen. This
however, is a matter of purely domestic
arrangement, with which Newfoundland
has nothing to do. The islanders ippear to
be willing, however, to repeal the Bait Act,
in consideration of the French undertaking,
to bestow no more bounties. This is busi-
ness-like and offers a basis far negotiation.
It is a pity that the opportunity was not

sensational. In a far stronger case the.
prosecution recently failed, and nothing
but failure could be expected if the prose-
cution alleged to be threatened were really
entered on. If contracts could be made
ont of loose promises, such as are alleged,
the movement of labor between Canada
and the United States would soon have to
come to an end, and strikers ia either
country would be practically debarredi
from going into the other.

Making due allowance for the caution
necessary in accepting crininating state- 
ments made at election times, the accusa-
tion of Contractor Whelan against the
Qaebec Provincial authorities must be con-
fessed to be startling. He says that out of
#100,000 received from the Government on
contracts he paid about #60,000 for elec-
tion purposes, and $75,000 altogether in
six years. Both political parties are
implicated in. the accusation, though the
greater part of the sums mentioned appears
to have gone to aid the party in power.
Mr. Whelan says he is prepared to sub-
stanti -te his charges before a Royal Com-
mission. It is certain that $10,000 was
paid to Mr. Pacaud. If the other state-
ments be true, which it would be neither
wise nor safe to assume, a glare of light
will be thrown on the management of
Quebec finances. It is difficult to believe
that the amounts mentioned, if actually
paid, were pure gifts by the contractor ; it
is natural to conclude that he would expect
these advances to be made up to him out of
the public chest. An honest account ought
to be collectable, even from the Govern-
ment, without all this blood-letting. If the
story be true, it remains to be seen in what
light Mr. Whelan will appear, whether as
an honest contractor or as conspiring with
others to defraud the public treasury. A
significaut fact is that Mr. Whelan owns a
newspaper, which insists on the Irish
Catholics being represented in the Govern-
ment.

taken by our Boards of Trade to intimate Report says that American revenue cut-

to the delegates who came here that a dis- ters in Behring Sea have received the samne

play of temper was sure to weaken the instructions that they acted on last year,

case of the island. This fact the delegates while British Columbian sealers bave gone

to E ugland have discovered for themselves, to sea under the impression that they will

and theyfind that au important partof their be allowed to pursue their avocation if they

business is to undo if possible the mischief keep three mues from the Americanshore
that has been done by the spasmodic action Under these circumstances the searching

of their own Legislature. of British vessels is represented as sure to
take place. It is said, however, that no

More complaints are made on the othar side vesseis wili be captured, their leand

of the lineof the violation of the Alien L abor their catch being aiene seized: the loge
law. Five hundred carpenters, the story presumably for identification, the catch as

goes, were obtained from Canada to supply being hable te confiscation under the pre

the places of men on strike in Chicago. A tensions set up by the Washington Govern

man was sent to Canada to bring over 700 ment. Ail this is unsatisfactory. The

men, and guarantee them work at 30 conts British Columbia vesseis in geing eut to

an hour for six months. But a loose ar. sea acted on a presumptien which was quit

rangement of this kind could scarcely be natural at the time, but there was an ele

regarded as a contract. It is as if the ment of uncertainty in the case, which hai

Labor Union should invite strikers over, disappointed expectatiens which weresome
saying they could ensure them employ what hastily formed.

ment at a given rate for a specified time.
We should be surprised it the courts were Will the British Government retaliate i

te h)d that th3ra wb3 a contract, in the American tarifof raised as propse

eithercase. The reports about criminai by the MK ley bih? That Government
prosecution for taking men over on a gen- the cable informs us, has Suggested tha

eral promise ot employment are probably6"nthere is ne opportunity tr procurin

me1 o netit ntecswihh

reciprocal reductions unless we are im-
posing duties upon the staple articles of
production from the country in question.t'
The meaning of this is that there is open
only one means of obtaining a mutual re-
duction of tariff s; but it in no way pledges
the British *overnment to make use of
these means. That English manufacturers
are displeased we can well understand, but
even the McKinley tariff will not shut out
British goods, though it will largely reduce
the exports; and Great Britain is not likely
to contract her market on which she de.
pends for raw material, in the shape of
food and cotton, much as her own farmers
are suffering from the pressure of foreigu
competition. If the British Government
were to retaliate, as it would be perfectly
justified in doing, it would be descending
from the high commercial plane which it
now occupies to the level of protectionist
nations. France, Germany, Holland, all
equally dislike the McKinley bill, and it is
quite within the limits of probability that
some of them may retaliate, but not Eng.
land, unless we are greatly mistaken.

The assertion is now made in some quar-
ters that no new legislation is necessary to
bring the Canadian railways doing business
in the United States under the Interstate
Commerce law. There is a common agree-
ment that the law is flagrantly and systema-
tically violated by the American railways.
The Interstate Commission interprets the
law but does not enforce its interpretation,
though defiantly challenged by the railway
companies to do so. One suit is said to
have been commenced, and that is all that
has been done to test the soundness of the
interpretation of the commission. Uncer-
tainty hangs over the rulings of the com-
mission .in the absence of judicial deci-
sions. The interstate law itself is an ex-
periment and is now on trial; its final suc-
cess is a matter of uncertainty. Govern
ment meddling with the details of railway
administration may prevent some conceiv-
able abuses, but it is sure to do harm in
other directions. The long and the short
haul clause, though well intended and
capable of being enforced sometimes in the
interests of equity, must tell severely
against the remote West, and bring compe-
tition by the farmers of that part of the
country under unfavorable conditions com.
pared with other parts of the Republic and
with foreign countries.

1 In these latter days a method of supple.
B menting trusts by outside parties, who pro.
s fit by their existence, hias borne rich fruit.

Outside sugar refiners in the United States
have learnt to work in unison with the Sugar

aTrust, and, according to one authority,
ohave made $11,500,000 ail told hy doing 80.

eThey have simply exacted the prices fixed
-by the Trust, the fatal resentment of

a which they thereby avoid. Here, then, is
-the limit of destructive competition waged
by trusts in the interest of their own mon-
opoly; its observance may save capital

f that would otherwisc be destroyed, though
ci it will not tavor competition, healthy oX

otherwise. When combinations of capital,
t -short o9monopoies,-reues thecost#o!pro.

g-uto n itiutote r il
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entitled to the saving effected, which takes
the form of profit. But approaches to
monopoly which prevent a reduction of
price resulting from the natural operations
of trade are injurious to the public.

A despatch from Halifax Mtates that, on
the 23rd inst., at Bay St. George, on the
west coast of Newfoundland, some French
war ships compelled the local fishermen of
the island to remove their fishing appli.
ances from the water, alleging that French
fishermen wanted to fish on that particular
spot. The incident, liable to occur under
the existing international arrangement, is
well calculated to create great local irrita-
tion. The rude exercise of an extreme
right-if right it be-which is not free from
doubt, of which this is a specimen, muet in
the end make the existing condition of
things intolerable. If it is not absolutely
certain that the French, in this resort to
menace, did not go beyond the limit of the
privilege accorded to them by international
agreement, it may safely be said that such
collisions were not contemplated or fore-
seen when the treaties were made. It is
not at all clear that the French ara entitled
to the exclusive right of fishing on any part
of the coast; and if they are not, they ex.
ceed their privileges when they drive
British subjects away. When the French
set down to fish, at any given point on a
designated part of the coast, they have a
right to be allowed to pursue their avoca-
tion unmolested. But it does not follow
that they have a right to malest British
fishermen who are found fishing on this
part of the coast. The French fishermen
there are acting in a bad spirit. They re-
cently abducted a Newfoundland constable
and carried him to Red Island, whence he
was rescued by a French warship and
returned to his home. It is quite clear
that, whatever solution of the difficulty
may be found, the present state of things
muet come to an end.

Instead of going to a special committee,
the McKinley Tariff bill, by a decision of
the House of Representatives, has to run
the gauntlet of a committee of the whole,
where reasons for every change may be
demanded. If the bill had gone to a special
committee a substitute would have been
offered for it; so to save it, it is kept out of
the clutches of a special committee. But
it encounters another danger, for in going
to a committee of the whole its existence
may be endangered by the delay which
may be caused there. Whether any Tariff
bill will pass this session has therefore
once more become a question.

BANKING REVIEW.

ABSTRACT OF BANK RETURNS.

30th April, 1889. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total

bec. tario. other
Prov's

Capital paid up.. 34,443 17,786 8,019 60,238
Circulation ...... 16,137 10,245 4,917 31,299
Deposits........70,575 47,810 15,269 133,654
Loans& Discounts 10645 68,609 21,828 191,082
Cash and Foreign

balances (Net)..- 21,667j 5,709, 3,1371 30,513

30th April, 1890. [In thousands. 1

Banks Banks Banks
Description. inQue- i On- in Total.

bec. tario. other
Prov'.

Capital paid up 34,488 17,471 8,374' 60,333
Circulation .... 15,567 9,915 5,190 30,672
Deposits.........66,017148,998 17,101 132,116
Loans & Disc'ts. 103,537167,334 24,539 195,410
Cash & ForeignI

balances(Net)..I 15,947 7,246 2,641 25,834

There is nothing special to note in the
figures of the bank statement for last
month. The changes are sncb as may
always be expected at this season of the
year, and correspond with similar changes
that took place a year ago. There is a de-
crease in the volume of circulation of $1,-
030,000, and an increase in bo' h deposits
and discounts.- Circulation always comes
steadily in during the spring months and
the early summer. It is a part of a regular
movement, outwards and inwards, which can
be counted on almost as certainly as the tides.
Bankers have practically no control over
it, though they are suppose to have. Old
systems of legislation have been built upon
the theory that banks can inflate the car-
rency at pleasure by the issue of notes. Bat
ail experience shows this to be a delusion
where notes are daily sent in for redemption
as they are in Canaia. For unader such a
system of daily presentation for payment
as is constantly going on, any issue of notes
not required for the current business of
the country finds its way back at once to
the issuing bank. Such a currency as ours,
subject to such a constant check, can no
more be inflated than a vessel already full
of water can be filled more fall. It is this
feature of our circulation which renders it
so peculiarly valuable as an instrument of
furthering trade and commerce. It ex.
pands and increases naturally when the
business of the country requires it. There
is no design, and no effort, and no dis.
turbance of traie; no calling in of loans;
no restriction of discounts ; no increase in
the rate of interest. On the other hand,
when the circulation has served the require-
mente of business it dos not stop out a
day longer. It is returned to the bank
from which it came and is there redeemed
in gold or its equivalent. No efforts of a
banker can keep it out, and banks know
very well that it is their business to look
out carefully ahead, and provide the money
necessary for redemption; ail which re-
veals a fundamentally different condition
of things from that under which the system
of tie United States is carried on. There
the notes of banks are never presented for
payment ; they are never redeemed. If
there is an over-issue there is nothing to
check it, and the currency may be inflated
and depreciated to any extent that banks
can obtain the requisite security for. This
has always been a dangerous feature in
American currency. Indeed it is only one
of several dangerous features. It results
in violent fluctuations in the volume and
value of money for one thing, making it
unduly scarce at one time and unduly
plentiful at another. And it bas at present,
and has bad for some time,a special element
of danger in the fact that so large an
amount ef it is based on siver, and pay-
able in silver. It is notorious that the

value of the American silver dollar is
only about 80 cents, a thing to be taken
note of by those who circulate such bills
or " silver certificates " in Canada as if
they were worth their face value. A large
part of the American bills circulating in
this country are intrinsically worth only
80 cents, for, if those who hold will read
them, they will find that the note is simply
a promise to pay so many dollars in silver.
Canada once was put to immense expense
and trouble to get rid of American silver ;
but we are being flooded with the same
thing again in the shape of silver bank
notes.

Since our last issue the Banking Act,
which was so long under discussion, has
passed into law. The changes made are
not of fi. st-rate importance with the excep-
tion of the provision for the still further se-
curity of our bank notes, and for their being
made to pass at par in all parts of the Do-
minion. The last will prove a great prac-
tical convenience, and give us what is in
reality a national currency, passing without
discount in every part of the country from
the Atlantic to the Pacific. The other pro-
vision, namely, for further security, was
scarcely needed at all. Experience has
proved that bank notes are always ultimate-
ly paid under the law of preferential lieu,
and all that was needed was to keep them
at par during the process of redemption.
This has been doue by the provision that
bills of a suspended bank shall bear interest
-a very useful solution of the question.

The creation of a guarantee fund, to which
we have already referred as an element of
safeguard in certain circumstances, is look-
ed on by some as really unnecessary, as a
sort of gilding of fine gold. There is, to be
sure, some element of danger should pos-
session and control of a bank be obtained
by fraud. We observe, however, that any
fraudulent issue of notes subjects the issu.
ers to severe penalties and a long term of
imprisonment. The offence being extra-
ditable, of course the offenders cannot take
refuge in the United States. There is an
element of mutual guarantee of each other's
circulation in the Act, one effect of which
should doubtless be to cause the banks to
watch one another's operations more closely,
so that anything having the appearance of
irregularity may be checked in time.

Some useful clauses are introduced, as
bas been previously noticed, which itend to
simplify the modus operandi of borrowing
from banks on the security of merchandise.
It bas always been the f unction of bankers
everywhere to make advances on merchan-
dise owned by their customers, but the
mode of doing so under the Act now in
force is cumbrous, complicated, and burden-
ed with vexations restrictions. These are
remedied by the introduction of clauses to
come into effect on let July, giving the par-
ties engaged in certain lines of business,
and particularly manufacturers of all de.
scriptions, power to make a simple pledge
of their goode to the bank making them
advances, which pledge becomes an efficient
and binding security for the repayment of
the money so advanced.

Other provisions of the Act relate to the
incorporation of new banks, the facilities
foi: which are curtailed by the requirement

Mr
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of a much larger amount of paid-up capital
before business can be commenced. It is
notorious that abuses have crept in with
respect to this matter, and that bank char-
ters have been obtained on the slenderest
pretext, and hawked about the country un-
til they found a purchaser. In future an
operation of this kind will be extremely
difficult, if not impossible. Some improve-
ment is made in the form of the Banking
Return; but the columns will still be far
too numerous, and some of the details cum-
bersome and valueless.

A feature of the Act, as first presented,
eliminated during its progress through the
House, was the requirement of a fixed Re-
serve to be maintained at all times against
liabilities, a useless and dangerous pro-
vision, which is only in force in one country
in the world, and is there constantly vio-
lated. The clause making it compulsory
upon stockholders to appoint auditors was
also struck out. The scheme also for the
confiscation of unclaimed Bank Balances
was so modified as te be practically harm-
less.

It should be noted that the Act comes
into force only on the lst of July, 1891.
The public have therefore abundance of
time te make themselves acquainted with
it.

CANADA AND AMERICAN LEGIS-
LATION.

It is matter for profound regret thal
Canada and the United States are simul.
taneously raising higher the tarif wall
between the two countries. But, for the
present, there is no help for it. Perhape
future experience of the result of this
policy, on both sides, may lead to its
abandonment, though even for this there i
at present little visible reason to hope
The United States might relax its restric
tive policy so far as Canada is concerned
on Canada consenting to accept the con
dition laid down in the Hitt resolution
The Hitt resolution, which Mr. Wima
says both branches of Congrees may ye
adopt, offers to Canada free trade with th
Republic at the expense of restrictio
against all the rest of the world, a restric
tion which would be measured pretty ac
curately by the actual tariff of the Unite
States. The condition precedent on whic
that resolution offers to agree to th
appointment of a commission te settle th

trade relations of the two countries is tha
we should should agree to look forward ti
a "complete removal of all duties upo
trade between Canada and the Unite
States." If a policy of absolute free trad
such as Switzerland has had experience c
were possible, in the present conditionc
Canada, its adoption ought te be un
versally welcomed. But this is out of th
question, revenue necessities makingi
imperative that a Custome tariff should b
maintained.

If we agreed to accept American man
factures free from duty, we should, in ord
te collect the same amount of revenue,1
obliged te squeeze out of the tariff te whi
the goods of other nations would be subje

every dollar which it would be possible

obtain. If higher duties against the rest
of the world would produce a greater rev-
enue, higher duties there would have to be.
It requires no magician to tell how this
double change would operate. Roughly
speaking, our trade with Great Britain and
with the United States divides into about
equal parts: two halves relatively to one
another, but not relatively to the whole.
Taken altogether, quality and price being
considered, British goods are cheaper and
better than American. To this rule there
are exceptions, but the rule holds good.
Free admission of American manufactures
and the highest duty on British goods that
they would bear would make agreat revolu-
tion in'Our trade. Under the force of discrim-
ination, we should buy American manufac-
turesto a much greater extent than at pre-
sent, and proportionately less of British.
The first cost of the American goods would
be much greater on the whole than would
have been the first cost of British goods
which the tariff would shut out. How
much the difference of the first cost would
be may not admit of precise estimate; but
we may form some estimate of what it
would be from the fact that the American
manufacturer insists upon and obtains a
protection of from 30 to 45 per cent. against
British manufactures. This he obtains un-
der pretence of fighting the so-called "pau-
per labor cf Europe," some cf which, espe-
ciaiiy the British, is paid nearly or quite as
highiy as the American protected labor.
This difference in the firet cost we sheuld

t lese by admitting fiee the in'erioî goode,
and keeping eut the superior. On a large
proportion cf oui purchases we should prob-
abiy lose frein twenty te thirty per cent.
SIncident te thie lees wouid ho that cf a'

Svery large proportion, say one-half, cf oui
SCustoms revenue. This weuld croate a

s void which it weuld net ho easy te fI.
Nebody wouid corne forward, as manufac-

*turers do ncw, te tell the Minister cf Fi-
nance how te secure an overflowing trea-
suîy. Ou the contraîy, everycue would
grumble about the new taxes, which would,

opeihaps, have te take forme which in thioe
Scountry would ho both new and unusuai.

e To make goed the lacuna in the revenue
n might net ho impossible, but it weuld be
r,ne light task; and as Ai-i easy te conceive

the repugnance with which a Minister cf
dFinance would contempiate the worry

ýh which the change weuld infiict upen him,
le it must ho reckoned with as oeeof the ob-
le stadies that would oppose the'change in-
t voived in the Hitt resolution.

to The advantage of fies admission te the

n American market for oui produce would

ho b great ; but it might ho overbalanced by
l, the compulsion cf buying American goode

Aat a much higher price, quality hoing ro.
cf garded, than we could buy the goode el

li other countries for. In the arrangement
hecontempiated by the Hitt resolution, therE

it would ho a measure cf restriction thai

be weuld offset the measure cf Fiee Tradf
which it would bring. On the whoie, frir

ku- the Free Trade point cf viOw, it is doubtfà
Oir whethei' we sheuld ho any botter off tha,
bo we are at present. We should be bettei
oh and wOrso, and it je net at ail certain th&.

t teewudh aac favnaeno
-efvr hsdutwegsue h ul

and makes against the change proposed by
the Hitt resolution.

The true policy of Canada is in the direc-
tion of freer trade with aIl the world ; a
cutting down of the revenue to the moder-
ate requirements of the Government; the
abolition of grants to works which are
properly provincial in their character; a
complete reversal of the rule now acted
upon at Ottawa. If we took this course,
and properly advertised in Europe the
capabilities of our North-West, we might
hope to attract emigrants to our vacant
lands. The time is not distant when a
tide of American population will set strongly
in that direction. Available Government
lands are nearly exhausted in the United
States, and the virgin soils capable of till-
age in private hands have reached a price
which leaves little or no margin for profite
to the farmer. The abundance and couse-
quent cheapness of tillable lands on this
side of the line must soon prove an irre-
sistible attraction to Americans in search
of the raw material for farms. In ac-
cordance with unerring but little ob-
served laws, population now moves in
this and now in that direction across
the international boundary. Before the
Western States were accessible, the set
of population was in this direction; now it
is the other way; but it is safe to predict
that before long it will take a new turn.
When these migrations are perfectly free,
they are at least best for the individuals
that take part in them ; though in our case,
it is difficult to be convinced that the out-
ward movement is best for Canada. But
even here some incidental advantages are
apparent. The French-Canadians who
have gone to the United States have, with
perhape something of evil, learned to pul-
sate in unison with the Anglo-Saxon civili-
zation to which, in their secluded homes,
they were strangers till they mixed with
an alien race across the frontier. There
they pick up ideas which find their way
back to remote French hamlets in Quebec,
to fructify in beneficent future changes.

e A SUGGESTION TO THE BOARD OF
TRADE.

f In view of the frequency of insolvencies
y among traders, it is to the interest of the

mercantile community that the machinery
. for realizing upon estates when they reach
. an assignee's hands should be such as will

yield the best results to those concerned.
e Instances were given at the last meeting of

d the Dry Goods Section of the Toronto

y Board of Trade of cases in whicl some
s assignees had given cause for complaint on
- the part of creditors with respect to estates
f in their hands,

t These assignees, it is said, were reluctant
e to give information about the condition of
t estates, and what is worse, they have kept
e back fundes- earning interest presumably
n for the benefit of the assignee-instead of
ul paying over the proceeds to creditors. It
n is understood, of course, that there are
er cases of interpleader suits or other compli-
at cations where an assignee may need to
ur retain certain funde of insolvent estates for
ic hie own protection. But in such cases it je

ut,
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more than ever his duty to give full in
formation to the persons interested.

We suggest, as a means to lessen this
evil, that the Board of Trade cause its
counsel to prepare a form of assigument
and acceptance, in which, in addition to
the matter necessary to the transfer of the
estate from the insolvent, there shall be a
formal acceptance and agreement on the
part of the assignee, and also a surety bond
for the faithfui performance thereof. Then
let this fori be considered, and, if adopted,
be printed and known as the Board of
Trade Assignment Form.

A NEW MORTGAGE LOAN COMPANY.

We observe that another mortgage loan
company is being promoted in Great
Britain, the field of operation of which is
intended to be the Province of Manitoba.
A late issue of the Canaaian Gazette con-
tained the prospectus of the Canadian Set-
tiers' Loan and Trust Co., the capital of
which is to bo £500,000 sterling, with
£100,000 paid up. There is, the prospectus
says, the nucleus of a business of the kind
already establisbed, if the new company
choose to take advantage of it, in a number
of loans already made by a Winnipeg firm,
which, it is hinted, may be acquired.

There can be no objection to the exten-
sion of competition in loans, so long as
there is a-lequate field for it and it is pru
dently doue. Andif any advantage should
thereby accrue to the Manitoba farmer, we
shall rejoice. Still, exception must be
taken to what appears to us too strong a
statement altogether as to earnings in the
prospectus of this proposed company. The
probable earnings of the company are put
down at 14 per cent. per annum upon the
capital, a rate which one need have no
hesitation in saying is not likely to be
achieved. Net earnings of all the co Lpa
nies lending ou mortgage which made a
return to Government in 1888 showed an
aggregate profit of 7.77 per cent. upon capi-
tal. Only one of these companies, the
largest and about the oldest, earned net
profits approaching those estimated for this
new venture. And that company bas had
all the advantage arising from the greater
profit possible when lending rates were
high and losses few, supplemented by ex-
perience and skill and the earning power of
a large reserve.

Taking again as a basis of comparison
four companies operating mainly in Mani-
toba, reported in the same paper in which
appears the prospectus we are discussing,
and it is found that one, established in
1875, bas paid but five per cent. dividend
for the past four years; aqother has
reduced its capital, and on this reduced sum
pays but four per cent. A third pays seven
per cent., and the fourth, established in
1876, but a large part of whose business is
in Ontario, bas since 1878 paid ten per cent.
It is to be borne in mind that these institu-
tions have had the advantage of higher
lending rates than prevail at present in
Manitoba. And a company founded in
1878, which for years paid ten per cent.,
bas recently reduced its dividend to eight.
Indeed a num2ber o! such societies in Cana-

da have reduced their dividends during the
last few years.

We must say, besides, that considering
the volume of business which must be done
to earn at the rate which this prospectus
foreshadows, the sum put down for prelimi-
nary expenses is smaller than the experi-
ence of other companies raising money in
Britain shows to be requisite.

To exaggerate probable earnings, in the
face of such facts as are bere cited, is not
wise, and cannot have a good e ffect. If
the proposed company were to be the only
one in the district named, and could have
a monopoly of business, lending millions of
money at the rates proposed-6 and 8 per
cent., iwhicb was borrowed at 41-r-there
might be a possibility of earning 14. But
when old established and well maaged
concerns, baving long had the advantage of
9 and even 10 per cent. lending rates, can-
not show such earnings, it is by no means
likely that a new association can do so in
competition with them.

THE DOMINION BANK.

The customary good record of this insti.
tion for both earing power and freedom
from ba 1 debts bas received an addition in
the report for the year closed with last
month. Large as the earnings of the pre-
vious year were, they are now excelled,
over 16J per cent. baving been earned upon
the paid capital. Eleven per cent. was
divided among sharebolders, $5,000 placed
to Pension and Guarantee Fund, and $80,-
000 added to Rest. There is now at the
credit of Reserve Fund $1,300,000, and at
the present rate of earning two or three
more years will make this account equal to
the paid capital.

The report of the directors, never lengthy
or diffuse, confines itself in this instance to
a resuine of the Profit and Loss Account,
a brief reference to the new Banking
Act, and the statement of what was
tolerably evident, that earning rates were
fairly good during the year. The figures
indicate that the bauk is in a strong posi-
tion, for against total liabihties of $12,300,-
000 there is over $4,000,000 in available
assets, of which $933,000 consists of specie
and Dominion notes, $1,300,000 in balances
due from other banks, mostly in the United
States, and $1,500,000 in provincial and
municipal securities. A reduction of $300,-
000 is shown in current discounts.

An interesting feature of the annual
meeting was an address from the president.
That gentleman, in place of forecasting the
future, devoted his remarks to a survey of
the career of the bank. He related how
from modest beginnings the present posi-
tion bad step by step been attained. For
the first eight or ten years an 8 per cent.
dividend 'was paid, and since then 10 or
more yearly has been divided.

" I say," added Mr. Austin, "and I
think it cannot be contradicted, that no
such record can be shown in a career of
nineteen years by any bank now existing
in British America." While it is true that
the large de*posits relative to capital-8,-
100,000 to 11,500,000-are a great feature in
its earning power, the credit must not be
witbbeld o! careful, prompt, business.like

administration. The shareholders and
managing authorities are to be congratu-
lated on the prominent position which the
Dominiou Bank has attained.

STEAM THRESHERS.

It has been demonstrated beyond doubt
that in the past the use of steam threshers
bas entailed heavy losses on farmers and
insurance companies since they have been
introduced as motive power instead of
horses. Various regulations were adopted
by insurance companies to minimize the
hazard of farm buildings, and permits were
granted 'or their use subject to certain con-
ditions, but the losses from the use of steam
threshers still continued. The loss from
fires caused by them has been estimated at
$150,000.

We have already made referenee to a de.
vice intended to lessen the risk- of fire from
steam engines used to drive threshing ma-
chines. It consists of what is called a
" jack " and "rope transmitter," and has
been tried with great success at the Agri.
cultural Farm, Guelph, the steamer being
at a distance of three hundred feet from the
barn. Another trial of the same contri-
vance took place at London, which was wit-
nessed by a large number of farmers and
mechanics. ln this case the "jack " was
placed 200 feet from the barn. The new
device by universal consent was pronounced
to answer its purpose admirably. This
trial was made under the auspices of the
Mutual Fire Under A riters' Association. So
satisfied were its authorities with the new
device, that a committee composed of
Messrs. McDonald and Hobson, of London,
and Charles Davidson, of Guelph, were ap.
pointed to obtain if possible the co-opera.
tion of the Canadian Fire Underwriters'
Association in order to formulate a kind of
permit from the insurance bodies for the
use of steam threshers provided with this
new attachment. A joint meeting of repre-
sentatives from both associations is to be
hed in Londn on the 18th June next.

ALLEGED FRAUDULENT PREFER-
ENCES.

An important case, in which fraudulent
preference is alleged, was tried before Chan-
cellor Boyda week or two ago. Onthe28thof
January, 1890, Messra. S. F. McKinnon & Co.,
suing on behalf of themselves as well as on
behalf of all other creditors of Danford Roche
& Co., issued out two writs of summons, one
in the Common Pleas and the other in the
Queen's Bench Division of the High Court of
Justice, the former against Danford Roche &
Co and William Mader, of the town of New-
market, and the latter against Danford Roche
& Co. ard Bradford Patterson, of the town of
Barrie. The action against Danford Roche &
Co. and Mader was brought to set aside a
chattel mortgage for $4,000, made by D. R. &
Co. to Wm. Mader on their stock at Newmar-
ket, and dated 10th January, 1890. The
other action was brought to set aside a
chattel mortgage for 15,000 made by the same
firm to Bradford Patterson, of the town of
Barrie, and dated on or about December 28rd,
1889.

Il was alleged that Danford Rocbe & bo.
were, at the time the mortgages were mado,
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indebted to the amount of $75,000, and that

they were in insolvent circumstances and un-

able to pay their debts in full, and that the

mortgages were void as against creditors.

S hortly after the writs were issued D. R. & Co.

made an assignment to Mr. Paul Campbell, of

the firm of John Macdonald & Co., who con-

tlinued the litigation with S. F. McKinnon &
Co.

The actions were tried before Chancellor

Boyd at the Chancery Sittings in Toronto, and

.occupied the time of the Court f rom Tuesday,
the 13th inst., until Saturday night, the 17th

inst., over four days, when judgment was given
declaring both mortgages void, with costs

against the defendants.
The plaintifs were represented by Mr.

D'Alton McCarthy, Q.C., Mr. Wm. Laidlaw,
Q.C., and Mr. G. F. Shepley, Q.C. The defen-
dant Bradford Patterson was represented by
Mr. Wm. Lount, Q.C., and Mr. Dickinson ;

the defendant William Mader by Mr. Moss,
Q.C., and Mr. T. J. Robertson; and the de-

fendants Danford Roche & Co. by Mr. D. E.
Thomson, Q.C., and Mr. F. J. Roche.

It appeared in evidence at the trial that Dr.

Patterson, who is an uncle of Mr. Danford

Rophe, on or about the 23rd day of December,
1889, advanced $5,000 to Danford Roche &

Co., raised as follows:--2,000 by the note of

Danford Roche, endorsed by Dr. Patterson,

which Mr. Roche discounted with his bankers,
and the other $3,000 by Dr. Patterson borrow-

ing the money on some property in Barrie.
The mortgage to Patterson recited that the

$5,000 was loaned to Danford Roche & Co. to

enable them to meet their extension paper and

to purchase new goods. The mortgage was

signed at Barrie, and the $5,000 was brought

down to Toronto by Mr. F. J. Roche, who ap-

plied the money to taking up certain paper

which had been endorsed by Mr. J. J. Pearson

of Newmarket, father-in-law of Mr. Roche
and Mrs. Richardson of Whitby, an aunt of

Mr. Roche, and a portion of it was also paid to

Samson, Kennedy & Co., who were creditors
A note of a little over $1,000, endorsed by Dr

Patterson, was also taken ep, but it was

claimed by Danford Roche that it was no

taken up out of thibs $5,000. The learned

Chancellor, however, found it was part of the

understanding when the mortgage was give

to Dr. Patterson that his note would be taken

up. These notes were all long-date notes an

not due for some months.

The other mortgage, made to Wm. Mader fo
84,000, was found by the Chancellor to be an

unreal transaction. Wm. Mader, the mortga

gee, is a poor farmer owning ten acres of (mort

gaged) land near Newmarket; he i. entirel:

ignorant of business, and, as he himself swore

was simply used as a tool by Julius R. Mader

manager for Danford Roche & Co. at th

Newmarket store, and by Danford Roche

The $4,000 on this mortgage was raised b

Wm. Mader making notes as follows: a not

for $2,000 to J. J. Pearson, a note for $1,50
to one Geo. Milford in the employ of Samson
Kennedy & Co., and a note for $500 to Mr

Danford Roche. Mr. Pearson discounted hi

note for $2,000 and handed the proceeds t

Julius R. Mader, Mr. Milford sent up $1,50

in cash from Toronto, and Mrs. Danfor
Roche advanced $500. This $4,000 was applie

as follows: $2,500 was immediately given t

the mother of Danford Roche, and the $1,50
sent up by Mr. Wm. Milford was sent bac
and was claimed to be sent back to Samson

Kennedy & Co. The Chancellor found tha

the $2,500 paid to the mother of Danfor

Roche was a f raudulent payment, that she wa

not entitled to the money, and that il wa

F j

really bis money. He found the same way as
to the $500 claimed to be advanoed by Mrs.
D. Roche. He also found that both mortgages
were the result of a scheme or plot by which
Danford Roche intended to square himself
with bis relations, so that he could, af!ter bis
failure, get their assistance to establish him-
self in business again; that he was hopelessly
insolvent at the time both mortgages were
made, and that Mr. Patterson, Mr. Pearson,
and the other parties, who were all bis rela-
tions, were aware of the situation and joined
with Mr. Roche to get their own notes taken
up, and to do what they could to provide a
fand to enable Danford Roche to buy back the
stock when i should be sold by the assignee.
The learned Chancellor also finds that the
mortgages were not bonafide; that they were
not made in the ordinary course of the trade
or calling of Danford Roche, but are simply
the result of a design and are fraudulent and
void.

In the course of hi. judgment the Chancel-
lor discussed the Act relating to Assignments
and Preferences by Insolvent Porsons, and
gave il as bis opinion Ihat a obattel mortgage

jmade upon the whole steck-in-trade cf a
debtor, altheugh te a person whe was advan.
cing cash aI the lime, would not b. gcod if

E the person advaucing the mouey had grounds
te suspect that the debtor was on the ove cf
insolvency. He alse exprebsed the opinion
Ihat a merchs.nt giving a challel morîgago on
his whole stock-in.trade was net acting in the
erdinary course of bis trade or calling, and
that that fact alone was sufficient to put s

1 person advaucing money on snob socurity tc
8inquiry as te the financial pi)sitien of lbth
tperson seeking the advance.

The question of payments by insolveul

rdebtors te creditors was also discusod, and
the opinion expressed Ihal paymenls made by
a debter le croditers would b. good if they

Ewere made in the ordinary course ef bis trade
or calling, but Ihal lhey would net ho good if
the circumeltances surrounding the paymeni
gave notice te 1he creditor Ihal the money

,swas net paid bona fide in lb. ordinary course,
,t but thal the debter was clearly raisiug moee
1 fer the purpose cf preferring certain of bie
e crediters.

" About six mouths prier te Dauford Rocbe'i
" assigument, ho consulted bis croditers and got
d an extension spread ever 18 months, claiming

te bave a nominal surplus cf b.tween $15,000

rand $20,000. Wben stock was taken aItbh
Sassigument his liabililies were about $75,000;

nominal assoIs $30,000, wbicb, realized enly

$18,000, and efthIis 89,000 waso laimod by the

~,mortgagoos.
B, At ter these mortgages were given tbe busi.
rnous was continuod and goods sold ati slaugbter

ie prices; in fact anylhing was taken in order tc
o. gel money ; the crediters wero obliged 10 put in

ya receiver before they could gel au assign.
e ment.

o At the assignoe'U sale the stock was boughl

Sin by Mrs. Roche, the mothor of Danford
0- Roche, who had a short time prier te lbe
io a.signmeut obtained a bease ef the Newmarkel
ýO promises, Ihus debarring prospective pui.

* chaser. f rom bcooking aI the stock or biddine
.d on il. The bease Of the Barrie promises had

ýd been taken to Dr. Pattorson.

o
k -The Trunk lino executivo committo., aI
a, meeting beld in New York, bas resolved tc

a restereest-bound freigbt rate@fron aNe

d York to St. Paul, on Monday. This arrange.
s ment is expeopn te have a harmoniztg effec

mo a und rtheswoesoc-ntad.fa

DECISIONS IN COMMERCIAL LAW.

MERcHANTs' BANK V. MULVEY.-If a promis.
sory note be at the place of payment at the
time it became due, it is sufficiently presented.
So says the Court of Queen's Bench of Mani-
toba.

IN RE NICOLSON AND THE RAILWAY CoMMIs-
SIoNE.-Under s. 31 of the Railway Act, 44
V., c. 27 (Man.), a person appointed arbitrator
for the settlement of the value of lande taken
" shall not be disqualified by reason that he is
professionally employed by either party, or
that he has previously expressed an opinion
as to the amount of compensation." An ob-
jection to an arbitrator that he had previously
given a valuation to one party and would
naturally be biassed in favor of the amount
he had fixed. Held, untenable in view of the
statute, by the Manitoba Court of Queen's
Bench. The section is not limited to arbi-
trators appointed by a judge.

IN RE GOODFELLOW ; TRADERs' BANK v. GooD.
FzLLow.-The Traders' Bank took a warehouse
receipt from one G., a miller, on 2,800 bumbela
of wheat in his mill on 12th Auguat, 1888. G.
died on the 19th June, 1888. Shortly before
his death the bank became aware that there
was a shortage of wheat in the mill and took
possession of what was then there, viz., some
700 bushels It was proved that as a matter
of fact there had been a shortage ever sinoe

27th August, amounting to never leu than

638 bushels. Subsequently to 27th August
some wheat had been manufactured into flour
and sold out of the mill by G., and some $105
had come into the hands of the administrator
of his estate from this source, wbich sum was
a great deal less than the value of 638 bushels
of wheat. There was no attempt to prove
that this fiour was made from the identi.
cal 2,800 bushels of wheat in the mill when

f the receipt was given. The Ontario Court of
t Chancery held, on appeal from the report of

the Master at St. Thomas, that the bank were
entitled to follow this sum of $105 in the
hands of the administrator and to claim the
same under their warehouse receipt.

SMRNDELSOHN PIANO Co. v. Bim-h
4 plaintiffs oued G. and W. for the price of goode

9 sold to the firm of P. W. G. & Co., and the
0 principal question in the action was wbothor
SW. was an actual partner in lb. flrm ; the evi-

deoc failing te sbow that b. was an ostensible
Y partner, and au sucbhasble te third perlonse.
SThe Court of Queon's Boucb of Ontario bold

that the true test te bo applied to ascertain
i.wbotbor a partnership oxisted was te doter.

r mine wbetber there was a joint business, or
ïo whotber the parties wero carrying on business
n as principal. and agonts for eacb otbor. G.
i.and W. did not intend to croate a partnership

between theso. G. was carrying on business

kt in the narnoof P. W. G. & Co., as adealer in

,d pianos and organs, and boing in want of mney

ie applied te W. for a loan. Ho did not asIc W.
ite become bis partner, nor did W. suggest it;

but G. proposed te givo W. haîf tho profits of
ghis business if W. would lond bim $0500.- The

,d money was advanced and lbe following reoeipt
was given by G. :1

IlTotonto, 131h February, 1888.
"Received from W. the sum of b50Gý te b.

a nsed in oarrying on the business of dealers in
ýO pianos and organe, in return for whicb I agre.

w 10 givo the said W. one.balf eft he profits of
B- said business a! 1er al oxpenses have been
Ot paid, includling the sux of $10 a week, wbich

steohre swgsbG;tiar
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ment to continue until the lt day of January,
1889, and to be continued thereafter if desired
by Mr. W. The said W. reserving a claim
upon instruments in the store to the value of
$500, and he can also at any time demand the
said sum upon giving one month's notice, in
which case this agreement would be at an end."

W. made a subsequent advance of 8500 to G.,
and on the 14th April, 1888, a receipt was
given for such advance, containing an agree-
ment to pay "over and above the agreement
of 13th February, interest at the rate of eight
per cent. per annum." This receipt was at
the request of W. signed "P. W. G. & Co., p.
P. W. G., sole partner of said firm." Held,
further, that these documents did not establish
that the business was the joint business of G.
and W., or that they were carrying it on as
principals or agents for each other ; but they
did establish that the true relation was that
of debtor and creditor; and W. was therefore
not liable to the plaintifs.

HINTS ON STOREKEEPING.

I suppose I ought to thank you, Mr. Editor
of THE MONETARY TIMEs, for reminding me
that in one 6f my early letters there was an
offer, or something like a promise, to give an
idea of the difference between a tidy store-
keeper and a slovenly storekeeper. Your let.
ter says, "the methodical as compared with
the unsystematic merchant." These are big.
ger words than mine, and I don't know as they
quite give the sense of what I meant. You
see I was never very regularly apprenticed
myself, and had to do a great many very differ-
ent things when I was a youngster in a coun.
try store -some things that clerks to-day would
turn up their genteel or lazy noses at. So I
did not get as thoroughly drilled as I would
if my bringing up had been in the Old Country.
My bookkeeping was of the kind that a commer.
cial college teacher would shake his wise head
over. And I had to do a great deal of figuring
by what the night school master called men.
tull 'Rethmetic, rather than by any Rule of
Three, or algebra. However, as the boys say
nowadays, "I got there, all the same." If
SYLVIA, or any other of your lady readers,
should not know what this slang means, it
means that I learned how to run a country
store fairly well. And I didn't have to have
any of this bran-new Higher Education, either.

It isn't easy to know where to begin or how
to tell you what I want to. Simple things are
best, they say, and little things are not to be
despised. Take the matter of handling goode
at stock-taking time. Maybe, however, this is
not a little thing. My boss used to make us
stick to one part of the shop at a time ; say
the first show-case, firet three drawers in
counter, and first three rows of shelving on
the dry goods side. Every article had to
come out of the show-case, and down off the
shelves, and be hauled out of the drawers, to
be measured or counted and put down. The
boss said "it aired them," but it did more, for
he made us shake or pound or wipe or* brush
the dust off every blamed thing, if it was only
a dozen package of Clark's 3-cord. And then
we had to wipe off every shelf with a damp
cloth, and if any one of us three left a smudge
of dust, or an overflow of dirty water
on the painted edge of a shelf, we got the
old man's sharp tongue laid on to us.
The show-cases had to be made as clean
as the inside of a sucked egg ; and the
fellow who, after dusting, tried to put away
ribbons or muslins or fine dress gpods without
washing his hands, ran the chance of getting
a walnut yard-stick over his dirty knuckles

Then in putting things back we were told to vary
their arrangement to give the shop a smarter
appearance.

The dry goods side of the bouse done, a part
of the grocery and hardware side would be
marked off with chalk. "Now boys," we
were ordered, "get up to the ceiling on your
step-ladder-rattle down those wax candles
off the shelves (this was in a Roman Catholie
community), be careful where you put that
Curtis & Harvey gunpowder. Here, don't
tous those bottles of sarsaparilla to each other-
as if they were bricks ! Go easy with the
essences, go easy. There ! you infernal butter-
fingers, that bottle of ratafia you broke has
run all into the Imperial tea drawer-Captain
Dash doesn't want hie tea flavored with
ratafia." And so on. Sometimes we had
fun; sometimes trouble, accompanied by vocal
fireworks from the boss. But we moved
everything, and the ol& man's advantage was
that he saw everything, and what condition it
was in. Then, as we replaced the goode after
marking them in the stock sheet, our tastes
were pitted against each other to see who
could make his shelf look nicest.

I hated the hardware shelves. It used to
seem to my impatience that there were a
thousand and one packages on them, ail in
brown paper, for the days of neat and handy
green boxes for hardware were yet to come.
How many of these packages we had to untie,
in order to count their contents! How many
we had to tie up ! And the boss was as par-
ticular as a druggist about neat packages, and
samples neatly tied on the outeide of them,
and labels plainly shown. Regularity was
hardly possible with such a mixed lot of
samples and parcels as black door-knobs, white
door-knobs, brase coat-hooks, T hinges, brass
butte, iron hasps and staples, copper powder-
flasks, pewter or Britannia metal goods,
table knives and forks, cork-screws, chisels,
clasp-knives. We used to buy from Mc-
Giverin, or Isaac Buchanan of Hamilton, in
those days. But a certain order was to be
kept, in the nearness of one class of builders'
hardware to another. And in the summer
this whole range of samples had to be covered
with a muelin curtain, eight yards long and
nearly three yards wide, to keep fly-specks
off the goods.

Zachary Taylor! how we used to fly out
about the nuisance of that curtain. Every
time we wanted a package off an upper shelf,
whisk would go the curtain ; and ten to one,
with the carelessness of youth, we would tear
it or stretch it or catch something in it. So
we used once in a while to loop it to the cor-
nice and leave it looped up, hoping that the
old man would not notice it.

" William, unless you want to polish the
fly-specks off every bit of that hardware sam-
ples, you'll hop up and lower that curtain."
And William would hop up, to be sure he
would. No doubt about that. There were no
such facilities in those days as the galleries and
movable step ladders in handsome shops like
Rice Lewis's in your city. Later on, our boss
got us step ladders-he said our heels marked
the counter too much. He didn't let loafers'
heels mark the counter, however. Those fel.
lows, you know, if you let them sit on your
counter will drum a devils' tattoo with the
backs of their boots on the panel. But our
boss would have none of this sort of thing-he
had a back-store for the loafers and politicians.
There wadta stove and benches in that, but no
counter. They might spit ail over the fioor,
and crack hickory nuts on the stove, and amoke
" Canada Green " tobacco to their hearts' con-
tent. Somne fellow would read eut loud fromn

the Globe, which in those days had a straight.
out sound-for George Brown was alive, and
everybody who remembers him knows how ho
hated a Tory. The Leader was the "other
journal " in those days in our community; but
it did not generally seem to fire the popular
heart as the Empire seeks to do now by calling
everybody a traitor who dares to say that Free
Trade would be a good thing and that the
Americans are not bad fellows to trade with,
even if they do try the oyster-cen job on us.

AN OLD CLERK.

AN OVERDRAWN ROMANCE.

If there is anything the average city news-
paper reporter loves, it is a novelty, an unusual
incident or set of circumstances which he can
work up into a sensational column or two.
Such a treasure was discovered by an attache
of the Detroit Evening Journal in the village of
Walkerville-now, by the way, an incorporated
town-and the unusual position and relations
of the founder of that prosperous settlement.
And this ready writer proceeded, after a
fashion of his own, to draw a picture which
made Walkerville seem to outsiders as a vil-
lage of the Middle Ages. He described it as a
place "under the sway of one man whose
dictation was as absolute as that of the Czar
of all the Russias " ; said that few among the
residents "dared to exercise any desire to
cross the will of the owner of the land and
buildings" in the place ; that there were
" 2,000 people living in Walkerville in a con.
dition of dependency," that no church but one
was allowed, and that there was no marriage
clerk, no town officer, no court, no tax col-
lector, no voter, and so on.

Now there was just truth enough in the col-
umn of description thus occupied to make the
false insinuations it contained all the more
annoying. It is true that many years ago-we
remember well the time-Mr. Hiram Walker,
of Detroit, bought two farme on the Canadian
side of Detroit River, and built a distillery.
He prospered; and around his establishment,
greatly enlarged with the lapse of years, a set-
tlement of hundreds and eventually thousands
grew up. He erected cottages and other rosi-
dences on hie land and rented them to his em.
ployes. At his expense a system of water sup-
ply and fire protection was provided. He
equipped police constables and paid them, built
a church and furnished the stipendof his pastor,
established a library and reading-room ; in
short, ho did more for the health and comfort,
physical, mental, spiritual, of the people who
worked for him and their families than the
average employer thinks of doing. We have
heard, besides, that ho instituted a system of
bonuses, whereby the workmen received at the
end of the year douceurs proportioned to their
wages. There was, indeed, something of what
has come to be called Christian Socialism
about the treatment of their workers by these
employers. It was a happy and, upon the
whole, a contented community.

Hence when this description appeared, call-
ing them virtually serfs, and when it was
copied into the Philadelphia Record and into
Canadian papers too, the people of the place
assembled and passed a series of resolutions
protesting against the scandalous article, cor.
recting the statements and negativing the sug-
gestions of the offending journal. People f rom
Windsor, to, the Police Magistrate, the for-
mer member of Parliament, an ex-Mayor, a
dignitary of the Church of Rome, as well as a
Protestant clergyman, residents and council-
lors of Walkerville itself, took part in this
meeting, the object cf wbich was te vindicate
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Mr. Walker and his firm from the odium

which the article was likely to cast upon them.
Dean Wagner declared that members of his

flock had all the liberty of worship that he

could desire; Mr. Bartlett showed that he had

had full jurisdiction, as magistrate, over the

place, "and if the law was little used there,
it was little needed, for the people were very

moral "; while Mr. McGregor spoke with

generous warmth of Hiram Walker as an
honest, truthful, kindly man, whom he

had known for thirty years. "My chief sorrow
is," said he, "that Mr. Walker cannot renew
his life." The resolutions spoke of Walkerville
as "second to no town in the world in the
possession of all those comforts of life which
spring from steady employment, fairly re-
munerated, and the fullest regard on the part
of the employer for the employed," and like-

wise declared the warm attachment of those
present to every member of the firm, and their
pride in the town which the firm's enterprise
has created.

If, therefore, the Walkerville folk are serfs
they seem determined to "hug their chains.
But pleasantry apart, it is a pity that so mis
leading a story should be made up about i

man whom, so far from being a cruel, illibera
autocrat, we know to be honorable and ver3
generous. It is, of course, possible to make to
much out of a sensational article of the sort-

to take it too much au serieux. For we canno
think that anyone, in Canada at least, wil
believe such things of people whose lives are
to nearest neighbours, their best credentia
The chairman's indignation was not un
righteous, but the oordial endorsement by th
meeting of Mr. Walker's career and characte
cannot fail to give pleasure to that good ol
gentleman.

LUMBER AND TIMBER NOTES.

We learn from Ottawa that while therei
an improved feeling in that market compare
with the same time last month, still the movi
ment of sawn lumber is not what it should b
and the slackness in orders from abroad
having a depressing effect upon the gener
tone of business. There are more unemploye
men hanging about the Chaudiere mills tha
usual, and it will take more orders than ha'
so far been secured f rom Oanada and t]
United States to set them at work. In Brita
strikes are having an effect on the wood trac
which is adverse to us, and the great premin
on gold in South American markets, to whic
our lumber largely goes, is another annoyir
feature for our exporters.

It is stated by the Ottawa Daily Jourual th

owing to the large stock of lumber on hand tl
eut this summer will not likely be up to th
of last season's, which was an exceptional
big one. This will be easily seen from the fa
that Mr. E. B. Eddy has not commene
operations yet, nor have the night watches
many of the mills on this side of the Ottawa

The drives in the bush have been delay
somewhat through cold weather, but are ni

(May 25th) doing well, the lakes all bei

broken and the water at a good pitch. The

is a considerable amount of snow reported
be in the bush yet. Two gangs of men ha

arrived in Ottawa, one from Perley a

Pattee's drive on the Petewawa river and t

other from Robert Hurdman's drive on t

Kippewa river, where the firm have taken o

about 50,000 square feet of timber and 25,(

logs during the winter.

We take the following f rom a late issue

the North-Weste'rn Lumberman, of Chicago

ke,
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" The whirligig of time brings its revenges to
Louis Bande, of Manistee. It will be remem-

bered that he oharged that he was grossly

swindled in the purchase of a tract of timber

in Manitoba, the sale being engineered in

whole or in part by Mr. Rykert, a Canadian

member of Parliament. A full expose of the

transaction, accompanied with affidavits of

Bands, was recently published in Toronto

papers. The other day Rykert resigned hie

seat in the Dominion Parliament, and a com-

mittee of investigation subsequently declared

hie conduct to have been oorrupt, discredita.
ble, and scandalous. There isan old proverb

that 'honesty is the best policy, even if it

does make a man dashed poor.' "

The first timber of the season passed Bri.
tannia this day week. The timber came from
the Dumoine, and consisted of 150 cribs of
white pine of large average, belonging to R. H.
Klock & Sons. Several other rafts followed
closely behind. The Klock raft loest two In-

dians at the Des Joachims, and two others

were dropped from ithe raft, but were rescued.

Pulp manufacturers are deeply interested in
an electrical method of reducing wood in the

a manufacture of pulp. By this new process it

LI is claimed that the fibre is manufactured se
y cheaply that the entire pulp business will be
o revolutioized, and the digesters now in use b
- driven out of use. Kelner, in Germany, has

t been experimenting for several years with
ll electricity in this direction, and is said to have
8, succeeded in perfecting the process. A paten

J. bas been applied for in the United States.
- At Lake Megantic, Quebec, the NantaiE
e Mille Company is spending from 012,000 ti
r $15,000 in repairs and additions, part of whicl
d is for a furnace to burn the sawdust.

Wood fibre to the amount of bundreds o

thousands of tons is turned out annually b:
the manufactories in the United States, say
the Chicago Timberman, and already the indus

is try is furnishing the means of subsistence t

id thousands. And all this is due to the acciden

e- tal discovery that when wood chips or shaving

e, are boiled with water and bisulphite of lim

is they lose nearly all their fibrous character an

ai become soft almost to pulpiness. Commentin
ed upon the fact that the wood pulp and pape
an manufacturing business of that country ha
ve doubled up within the last ten years under

le tarif of 10 per cent. on wood pulp and 15 pe
in cent. on paper, and the production of th

de country to-day is 25 per cent. in advance of it
m consumption, the Philadelphia Record thu
ch deprecates an increase of the tarif on woc
ng pulp: "Under the stimulus of competitio

and the cheapening of production by improve

at processes the price of paper bas fallen fully 6

lhe per cent. in ten years, forced down by ove

at production. To increase the duty would gi

ly no aid to the industry. The manufacture

Lct already have full control of the home marke

ed and could only be injured by a policy the

in would place an apparent premium upon furth

a. production, while putting barriers in the wa

of export #rade. The paper makers and pu

ed manufacturera should petition the Senate1
ow leave the duty where it is. It is now down1
ng almost a free-trade basis, and if left alone t
ire .,
B induetry might measurably thrive.
to
ve The important firnm of Smith, Wade & Cc

nd in the wood trade in Quebec, is in some fina

he cial embarrassment, though showing a consi

he erable nominal surplus, say 875,000 te 810,00
ut The Chronicle etates thatthe firm's obligatio
>00 are about $2,000,000 and the principal credito

the following:

cf Bryant Powis & Uryant .. .. .... .. 300,0

:-Quebe Bank....·..•............ 175,0

Montreal Bank.................... 130,000
Merchants' Bank.................125,000
Bank of British North America .... 75,000

Union Bank ...................... 25,000
Western Lumbermen and others.... 700,000

Many of the above creditors are either
wholly or partly secured, while in some cases
the amounts mentioned have been reduced by
shipments this spring, which are more or less
complicating matters. Messrs. Smith, Wade
& Co. have exceedingly heavy contracts on
hand, and expected to load fifty or sixty steam-
ers and sailing ships here this year. The
large lots of timber, too, which they have pur-
chased in the West, would entail heavy losses
upon manufacturers if thrown upon the mar-
ket upon their arrival in Quebec. If instead
of being able to walk into Mesars. Smith,
Wade & Co.'s office and obtain notes or cheques
for their rafts upon their arrival, lumber-
men have to leave their timber in the- coves
and seek new purchasers, it is calculated that
in consequence of the fall in the market they
would stand to lose at least 6 cents per foot.
An effort is being made by some of the
heavy English creditors to control the estate
in a manner, which some of the Canadian
creditors seem to think might prove detrimen-
tal to their interests, but it is hoped that an
amicable agreement may be arrived at emong

e the creditors by which the business may be
s continued, as it is claimed that there is a good
e surplus.

t SHOP SUGGESTIONS AND CUR1OUS
FACTS FOR MECHANICS.

s

o (From the Boston Journal of Commerce.)
h

Wood can be glued together so firmly that

the joint will be as strong as the wood itself.
Why cannot iron be treated in the same man-

)y ner ? It can, only it takes several days for it
s to set. There should be a sulphuric solution
s- that would out right in and get a hold at once
o and unite the parts as readily as electric
n- welding.

g A miechanic has been at work for a long

e time in making a pinion for a large gear that

d will run without rattling the machinery to

r pices, and claims to have got his best results
r with green bide, wound in edgeways with

a sheet iron spirally, and bound together with

er rivets. A gear being noisy is not the only

is hindrance in putting up machinery. Belts

*t are not only cheaper, and can be set up in

us less time, but manage to do their driving
od without being so positive in their action.

n Their ability to slip is a great safeguard in
ed many establishn ents.

60 Electric lighting in London has been almost
r- confined to incandescent lights. Arc lights
ve are not liked, and motors cannot compete
rs with the hydrauhoi system which delivers
et, water at 700 pounds pressure, and at a small
at expense. The charge for a 60-foot elevator
er for a year is but 836. This is too much for
ay the eleçtric companies to compete with.
lP There is a chance for some wide-awake in.
to ventor to build something that will keep the
to tubes of a boiler cléan. The loss from dirty
he tubes is something pretty heavy, and anyone

knows that tubes will foul in a very short time.
o., Economizers were not a success until scrapers
n- were added, that are continually at work
d- scraping the tubes. What is wanted is an

0. automatic cleaner for boilers that will be

ns at work all the time, just as in the economizer,
rs so that the tubes may be cleaned out at leas

three times a day. The saving in fuel effected

00 would be pretty considerable.

00 Expansion cf metala works some queer freaks
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which do not quite agree with reasoning. Just
call on anyone to explain why railroad rails
are curved downward when they are rolled
out,'and they will show at once that it is to
make them come out straight when they get
oold, and proceed to give the reasons for it,
which are far more reasonable than the facts
of the case will bear them out in. Iron can be
upset while bot by the shrinkage of some of the
parts that cool first and produce a result that was
not reckoned on. Like the foundryman with
bis core bars, had they increased in length he
would have understood it, bat the trouble was
they grew shorter, and there was the mystery.

In London there is a right possessed by
the owners of old buildings to prevent the
erection of anything that will shut out the
light from them. This right is called the
" Ancient Lights " right, and every bouse pos-
sesuing it is marked "Ancient Lights." An
electric plant happened to be located near suoh
a bouse, and it was found necessary to build
the chimney of white enamel brick at a great
oost. The chimney is thus made the saine
color as the sky, and on most of the days pre-
vailing in London is hardly discernible except
on close examination.

To keep in a fire aIl night, place about 4
pounds or 5 pounds of ooal evenly on the top
of an ordinary are; over this about 7 pounds
of very emall coal or rather coal dust are
spread. Over the whole 4 pounds of fine coal
ash is evenly strewed, and "pattedI" flat with
the bedroom fire-shovel. This fire burns the
whole night withont any attention, and in the
morning the resulting cake of mingled ash and
coal dust i broken up, producing a bright
blaze. The fire is kept in during the day by the
addition of a little freeh coal, and a small
quantity of ash strewed from time to time on
the surface.

Illustrations have been published of the
engine-room of the steamship "City of Paris,"
after the accident which wrecked her engines,
and a curious sight it is. Engineering says
that the low-pressure cylinder of the injured
engine bas entirely collapsed, the two other
cylinders remaining comparatively unhai-med.
The low-pressure cylinder was 113 inches in
diameter, the stroke being 5 feet, and weighed
45 tons, while the weight of the low-pressure
piston was about 10 tons, the piston rod 8 tons,
the cross-head 2 tons, and the connecting rod
7 tons. The crank-sbaft weighed 14 tons, the
standards supporting the low-pressure cylin.
der also weighing 14 tons. These standards
were broken in several places. The cylinder
was split into two pieces, and each piece lay
by itself. The connecting rod, 11J inches in
diameter, bas been bent to a considerable de.
gree. The heavy piston was split into two
main parts, one small portion remaining at.
tached to the rods. The cause of the accident
i traceable to the breaking of the 20-inch
shaft causing the engine to race. The casting
for the support of the propeller shaft was
found to have been worn through nearly its
whole length. This was fitted with a gun-
metal bush and lignum-vite bearing strips.
The probabilities are that the metal liner on
the tail shaft burst and that the rough edge of
of this cut out the wood, the metals then com-
ing together and wearing the support away,
causing that portion of the shaft to drop some
seven or eight inches, bringing about a strain
that was abnormal and entirely unprovided
for, the fracture occurring, as one would natur.
ally suppose, adjoining the next point of sup-
port.

-The Union Bank of Canada declares a
dividend for the current half-year at the annual
rate cf six per cent., payable in JTuly.

INSURANCE NOTES.

From the twenty-eighth annual report of the
Commercial Union Assurance Co. we learn
that the fire department of the company's
business last year carried £45,000 to the credit
of Profit and Loss and from marine profite
£30,000. The life fund was increased £87,872
and amounted to more than a million pounds
sterling (£1,183,185). The dividend for the
year is at the rate of twenty-five per cent., a
handsome rate of profit. As an indication of
the great extent of the company's business it
may be stated that the fire premiumo cf 1889
were no le.s than £847,799, or over $4,000,000,
and that the amount paid for losses was £493,-
000, or nearly 82,500,000. The fire loss ratio
was 58J per cent. of the preniumesand the ex.
pense ratio 151 as compared with 17 per cent.
in 1888.

The Sexennial League is the name of a
youthful enterprise, started in Philadelphia,
about two years ago, after the style of the
" Iron Hall" affair. One of the Iron Hall's
former agents is trying to make converts to
this six-year scheme for putting 81,000 or less
into its members' pockets for about one-third
of that sum, if they stand up bravely for six
years to untold monthly assessments. Like
the Iron Hall, it's a bonanza for the few inside
the ring, and a great deception for the many
who are sure to get left in the game. Now
that the Louisiana lottery is being closed up,
it is quite likely the Iron Hall and the Sex-
ennial League will also be suppressed before
many years. We advise Mr. Bowker, its
representative in Toronto, to get into some
more reputable business.

On the building and contents of the main
structure, 60 by 90 feet, of the Charlottetown
woollen mill, burned last week, there was in.
surance of 118,000 in the following companies:
$3,000 each in the Eastern, Queen, and Com-
mercial Union, 82,000 each in the Western
and Lancashire, 15,000 in the Guardian.

The National Board of Fire Underwriters
bas appointed Mr. George P. Sheldon, presi.
dent of the Phenix Insurance Co., of Brook-
lyn; Mr. James Nichols, president of the Na-
tional, of Hartford; and the board inspector,
Mr. John W. Smith, to represent the board at
the meeting of the National Association of
Chief.
Engineers to be held at Detroit in August next.

The disclosures made by examining the
assets of the Bank of America and the Ameri-
can Life Insurance Company in Philadelphia
have already sehown where the money of depos-
itors and policy-holders has gone. Most of it
is gone for good. The work of gathering up
the pieces of the wreck and saving what may
be saved is in safe bande; the reet is for the
Courts of Justice, says the Record, which adds:
" The robbers who have deliberately gutted the
institutions in their charge under the pretence
of lawful banking and insurance can hardly
have soe screened themselves from the opera.
tion of the law as to escape retributive justice.
They should be made te pay in fine and impri-
sonment to the uttermost."

The people of Vancouver are already con.
templating an extension of their water-works
eystem. A conference on the subject was held
last week between the Mayor and some coun-
cilmen and the heads of the Vancouver Water-
works Company.

At the present time, th3 investinents in
Canada of the British Empire Life Assurance
Companyof London, Fngland, amount to a
million of dollars, having been recently in,
creased from 700,000. Vhe total accumulated
funds of this company amounted at the sud cf
1889 te ne lese a sumn than 16,854,000.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
29th May, 1890, were as under :

Clearinge.
May 23 ............ 11,556,407

26 ............. 1,731,422
27 ............. 1,676,209
28 ............. 1,569,532
29•............1,445,926

Total...........1 7,979,496

Last week........10,992,205
Cor. week last year 6,217,390

Balances.
S254,977

212,395
286,609
203,059
216,868

$1,173,908

11,340,923
981 401

-At the Court of Revision in St. Thomas
the other day, all the mortgage loan companies
in that city, five in number, appealed against
assessment on tLeir dividende. They based
their appeal on a recent decision of Judge
Muir, of Hamilton, that dividends are exempt
and only the amount of profits carried te Rest
is assessable. As legal opinions differed on
the matter, it was decided te confirm the
assessment and allow the loan companies te
appeal te the County Judge. One of the
companies has already, we understand, ar-
ranged for a test case before the County
Judge.

-We have received a copy of the annual
report of the Vancouver Board of Trade, of
which body Mr. R. H. Alexander is president,
Mr. H. T. Ceperley vice.president, and Mr. A.
H. B. McGowan secretary. The board has
seventy members, and holds monthly as well
as quarterly meetings. At a later date we
hope te make some excerpts from latter por-
tions of this interesting report, which con-
tains statistics not only of the products of
British Columbia and the inwards and ont-
wards trade of Vancouver, but of the exporte
from San Francisco.

-The Royal Hotel, Hamilton, was the scene
of an enjoyable dinner on Thursday of last
week. It was given by the Norton Manufac-
turing Company of that city, and the gueste,
who numbered more than fifty, were mostly
members of the Ontario Packers' Association.
The resident manager of the company, Mr.
W. C. Breckenridge, was in the chair, and
gentlemen connected with the fruit and
vegetable packing trade from Baltimore,
Toledo, and other places were present.
The Mayor made a speech on the occasion,
welcoming the Packers' Association to Hamil-
ton.

-An unprecedented glut of beef in the Lon-
don market is reported, prime cattle selling on
the hoof for les than 3s. a stone, which when
dressed yields about eight lbs. There are
7,000 head of cattle at the Deptford market
which muet be killed within ten days, the
animale being crowded together and suffering
from close quarters.

-The Canadian Pacifie Railway, it seeme,
is carrying dressed beef to New England for
43 cents per hundred, the other lines charging
48 cents, and as a result is carrying off a large
amount of the Chicago traffic.

-The differences about passenger rates
among American North-West lines have been
adjusted; the agreement, which is te last sixty
days, te go into effect on the 10th June. The
question of restoring east-bound rates te
standards is under consideration.
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-The organization of the Sarnia Board of

Trade was completed at a well-attended meet-

ing held in the council chamber on Tuesday

evenng of last week. Mayor Wat-on occupied
the chair. The constitution drafted by the

committee appointed at last meeting was read

by the secretary and adopted with elight alter-

ations. Officers were elected by the board as

under: Thomas Kenny, pesident; Jas. King

and Thomas Symington, vice-presidents ; T.

W. Nisbet, treasurer; T. M. Donnelly, sec-

retary. Council, C. S. Ellis, Dr. Johnston,

John Lowrie, T. Doherty, and G. H. Griffin.

ffiegtirum

DOMINION BANK.

The nineteenth annual general meeting of
shareholdeçs in the Dominion Bank was held
at the banking bouse of the institution, To-
ronto, on Wednesday, May 28th, 1890.

Among those present were :-Mesers. James
Austin, Hon. Frank Smith, G. W. Lewis, Ma.
jor Mason, William Ince, James Scott, R. S.
Casuels, Wilmot D. Matthews, R. H. Bethune,
E. Iieadlay, William Rose, G. Robertson, W.
T. Kiely, Walter S. Lee, John Stewart, Mrs.
E. Campbell, T. Walmsley, J. D. Montgomery,
etc.

On motion of Mr. G. Robertson, seconded
by Mr.. James Scott, the president, Mr.
James Austin, took the chair, and upon motion
of Major Mason, seconded by Mr. E. Leadlay,
Mr. R. H. Bethune acted as secretary.

Messrs. Walter 8. Lee and R. S. Cassels
were appointed scrutineers.

The secretary read the report of the direc-
tors to the shareholders, and submitted the
annual statement of the affaire of the bank,
which is as follows:_

REPORT.

The directors beg to present the following
statement of the results of the business of the
bank for the year ending 30th April, 1890:
Balance of Profit and Lose Ac-

count, 30th April, 1889 .. ...... 1 7,668 92
Profite for the year ending 30th

April, 1890, after deducting
charges of management, etc., and
making full provision for all bad
and doubtful debts............ 248,584 10

$256,253 02
Dividend 5 per cent.,

paid lut November,8
1889 ................ 75,000 00

Dividend 5 per cent.,pay-
able lut May, 1890.... 75,000 0

Bonus 1 per cent., pay.
able lut May, 1890.... 15,000 00

Amount voted to Pension
and Guarantee Fund.. 5,000 00

170,000 00

186,253 02
Carried to Reserve Fund......... 80,000 0

Balance of Profit and Loss carried
forward ................... I...· 6,253 02
During the greater part of the year fair

rates for money were prevalent, enabling your
directors to fully maintain the profite of the
bank.

The charters of the Canadian banks expire
on the lut July, 1891. This has necessitated
a new Banking Act, which has just been
passed at Ottawa. The Act has been extended
for ten years longer, with some slight changes
which wili not interfere with the elasticity
so necessary to move the crops of the country.

JAMiES AUSTIN,
President.

GENERAL STATEMENT.
Liabilities.

Capital stock paid up 81,500,000 00
Reserve Fund....5..01,300,000 0
Balance of profits

carried forward.. 6,253
Dividend No. 38,

payable lut May. 75,000 00
Botmue 1 per cent.,

payable let May. 15,000 00
Reserved for inter.

estand exchange, 88,960 59

Rebate on bille dis-
counted........ 30,663 99

- -- 1,515,877 60

b3,015,877 60
Notes in circulation .1,173,680 00
Deposits not bearing

interest ......... 1,524,211 11
Deposits bearing in-

terest...........6,592,664 06
Balance due to other

banks in Canada.. 2,945 92
--- 9,293,501 09

$12,309,378 69
Assets.

Specie .... ....... . 231,690 47
Dominion Govern-

ment demand
notes ........... 701,587 00

Notes and cheques
on other banks .. 338,493 12

Balances due from
other banks i n
Canada......... 195,896 72

Balances due from
other banks in the
United States.. 1,105,053 20

Balances due from
other banks i n
Great Britain .. 49,385 32

Provincial Govern-
ment securities.. 277,511 6 L

Municipaland other
debentures ...... 1,257,525 41

Bills discoanted
and current, in-
cluding advances
on call..........b7,922,964

Overdue debts se-
cured ........... 30,1b9

Overdue debte not
specially secured
(estimated 1 ouss
provided tor).... 16,785

Bank premises.. . 173,570
Other assets, no t

included u n d e r
foregoing heads. . 5,649

Real estate other
than bank prem-
ises ............. 3,156

32
85

59

45

84,157,142 85

-- 8,152,235 84

$12,309,378 69
R. H. BETHUNE,

Cashier.
Dominion Bank, Toronto, 30th April, 1890.

Upon motion of the president, seconded by
the Hon. Frank Smith, the report wae
adopted.

The president spoke at some length on the
success of the institution, and mentioned that
the bank had not onty funds available to pay
al! possible demande, but were also open to
take up desirable accounts, having cash on
hand for that purpose to a very large amount.

After the usual resolutions the scrutineers
declared the following gentlemen duly elected
directors for the ensuing year :-Messrs. James
Austin, William Ince, E. Leadlay, Wilmot D.
Matthews, E. B. OsIer, James Soott, and Hon.
Frank Smith.

At a subsequent meeting of the directors
Mr. James Austin was re.elected president
and the Hon. Frank Smith vice-president for
the ensuing term.

LA BANQUE NATIONALE.

The thirtieth annual general meeting of thE
shareholders of this institution was held a1
the office of the bank in Quebec city on Thurs
day, the 22nd of May, 1890, at three o'clockp.m

There were present : Mr. Benj. Paquet
Revd. F. C. Gagnon, Ptre., the Hon. C. A. P
Pelletier, I. Thibaudeau, M. le Chevalier 01,
Robitaille, MM. A. Gaboury, E. W. Methot,
Ant. Painchaud, T. LeDroit, Li. Bilodeau, F
Kirouac, Ed. Giroux, Chu. Broohu, A. B
DupaiciC. N. Hamel, Wm. Simonu, N. Lavoie
E. C. Barrow, F. DeLille, H. Mercier, J. H
Simmons, U. Tessier, jr., Jas. Carrel, F
Tessier, Ed. Lacroix, F. Gourdeau, Z Vandry
and others.

Mr. A. Gaboury was called to the chair, an'
Mr. P. Lafrance was requested to act as secre
tary. Messrs. Felix Tessier, A. B. Dupuis
and Jas. Carrel were elected scrutineers.

1,

I.

1,

Leaving at credit of Profit and
Lose Account a balance of!..$..-.. 39,361 01
In the course of the year the managership

of the Ottawa branch having become vacant
by the withdrawal of Mr. Carrier, the position
was given to Mr. Bazin, who was manager of
the Sherbrooke branch. The latter was re.
placed by Mr. W. Gaboury, who is acting as
pro.manager in the neantime.

Since the last meeting your directors have
tried to dispose of the different properties of
the bank, and their negotiations have resulted
in the sale of one of the timber limits of the
bank for which a deed was passed at the be.
ginning of this month. Your directors are
negotiating for the sale of the other limite
belonging to the bank, and they hope that
those properties will be disposed of in the
course of the present year.

Your directors have considered that it was
their duty to press before the courts the suit
of an important case for the final settlement of
an account pending since nearly three years.
Your directors, trusting in the justice of the
claim of the bank, hope that judgment will be
rendered shortly.

Last winter the building of the Sherbrooke
branch was destroyed by fire. Fortunately for
the bank, the books and documents were saved
béfore the destruction of the building, and the
operations of the bank were continued without
interruption in the offices of the Eastern Town-
shipu Bank, graciously placed at the disposal
of the manager of La Banque Nationale until
new offices could be secured. This building
was insur d and the bank has received the
amount of the insurance.

Your directors have decided o build new
offices for that branch, and the c'ntract was
sigîled lately for the construction of that build.
ing; the works will be pushed with activity so
as to have those offices ready for the month of
October next.

The branches of the bank have been visited
several times by some of your directors and
by the inspector, who has made hie regular in-
spections.

The directors consider it their duty to recom-
mend to the new board to make some altera.

tions in the upper parts of the building of the
bank at Quebec, in order to convert them into
offices so as ta get some income from that partr of the building which gives none at present
and for which taxes are paid.

The whole respectfully submitted.
For the board of directors,

A. GABOURY,
President.

e Quebec, Thursday, the 22nd May, 1890.
GENECRAL sTATEMENT, 30TH APRIL, 1890.

Liabilities
Notes in circulation............# 534,127 00
Depouits bearing in-

terest...........1,456,019 74
Deposits not bearing

interest ......... 348,743 67
- 1,804,763 41

Unclaimed dividends 1,077 37
Dividend No. 53,

payable lst May,
1890 ............. 36,000 00

Due to other banks
in Canada. .... ....

Due to agencies of
thebankin foreign
countries ........

37,077 37

77,688 58

253 16

'i
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The president read the following report and
statement of the affaire of the bank:-

REPORT.
Your directors have the honor to present to

your their report of the affaire of the bank for
the year ended the 30th April last.
The lut of May, 1889, the balance

at credit of Profit and Loos Ac.
count was.................. 38,241 21

The net profite of the year after
deducting the cost of manage-
ment and providing for accrued
interest on deposits are.......112,274 97

Forming a total of ............ $150,516 18
Which sum has been appropriated

as follows :-
Dividend No. 52, pay-

able the 2nd Novem-
ber, 1889..........36,000 0

Dividend No. 53, pay-
able lut May, 1890.. 36,000 00

For bad and doubtfuldebte..............39,155 17
- 111,155 17
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Due to agencies of
the bank in the
United Kingdom.. 17,869 67

95,811 4
Total liabilities to the publio...2,471,779 1

capital paid up....1,200,000 00
Res ............... 100,000 00
Rebate on discounts 27,000 00
Profit and Loss Ac-

count.......... .. 39,361 01
- 1,366,361 0

Assets.
Specie....*....... 116,183 04
Dominion notes.... 190,352 00_

Notes of and cheques
on other banks .. 144,070 96

Balances due from
other banks in
Canada ......... 193,848 58

Balances due from
agencies of the
bank in foreign
countries........ 55,619 24

Dominion debentures and other
stocks ......................

Total assets immediately avail--
able ........................ s

Current loans, dis.
counts and advan.
ces to the public.. 12,646,334 80

Notes and bills dis-
counted, overdue
and not specially
secured (loss pro.
vided for).........26,090 58

Notes and bills dis-
counted, overdue,
and other debte
secured .......... 303,284 70

Real estate, theprop-
gerty of the bank

(other than the
bank premises).. 45,902 61

Mortgages on real
estate sold by the
bank............. 8,676 10

- --- 3
Bank premises .... 57,000 00
Furniture ........... 9,153 09

$3,838,140 2(

306,535 04

393,538 78

41,624 50

741,698 32

,080,288 79

66,153 09

$8,838,140 20
M. A. LABRECQUE, P. LAFRANCE,

Inspector. Cashier.
On motion of the president, A. Gaboury,

Esq., the report of the directors was ado pted.
The following were elected directors for the

ensuing year, viz.:-Messrs. L. Bilodeau, A.
Gaboury, Chevalier Frs. Kirouac, Th. Ledroit,
E. W. Methot, A. Panchaud, and the Hon. I.
Thibaudeau.

A vote of thanks to Mr. Aug. Gaboury for
his services in the chair, as also to the scruti-
neers and secretary for the fulfilment of their
respective duties, was passed. And the meet.
ing adjourned.

P. LAFRANCE, A. GABoURY,
Secretary. President.

Quebec, 22nd May, 1890.

COMMERCIAL UNION ASSURANCE
COMPANY, LIMITED.

The annual general meeting of this company
was held at the Cannon Street Hotel, London,
England, on Wednesday, the 7th May, Mr. W.
Middleton Campbell presiding. The secretary,
Mr. Henry Mann, having read the notice con.
vening the meeting, and the minutes of the
last annual meeting, the following report and
accounts were taken as read:

REPORT.

The directors have much pleasure in sub.
mitting to the shareholders the twenty-eighth
annual report with the audited accounts..

FimE DEPARTMENT.-The net premiums of
1889 amounted to £847,799, being an increase
of £59,201 as compared with the year 1888,
and the losses paid and outastanding to £493,.
358, being 581 per cent. of the premium in-
come, as against 57J per cent. in the previous
vear. From the profits of this department the
bum of £45,000 has been carried to Profit and
Los, and after providing for outstanding
losses, the fire fund stood at £772,573, as
against £708,678 at the same time last year.

L FE DEPARTMENT.--The new business com
pleted during the year consisted of 577 policie
for the assurance of £431,916, and the new

1 premiums included in the account amounted
9 to £16,489. The claims by death of £73,267

were less than the expectation; and the life
fund was increased during the year by £87,872
and amounted at its close to £1,183,185.

MARINE DEPARTMENT.-The net premiums
were £195,596 and the pet losses, paid and out-

1 standing, amounted to £163,638. From th
- profits of this department the sum of £30,000
0) has been carried to Profit and Loss, and after

providing for outstanding losses the .Marine
Fund stood at £250,179.

PROFIT AND Loss.-This account has been
4 closed with a balance of £67,906 carried for.

ward to 1890, and out of that amount the
directors recommend the payment of a divi-
dend at seventeen shillings and sixpence per
share (free of income-tax), making, with the
interim dividend paid in November last, 25
per cent. for the year.

Mr. John Holms retires this year by rota-
tion, in accordance with the provisions of the
deed of settlement, and the directors regret
that he is unable, in consequence of ill-health,
to seek re-election. The following directors
also retire this year : Messrs. Barclay, Harris,
Larkworthy, Leaf, Scott, and the Right Hon.
H. Courtney, M.P., and being eligible, will be
proposed for re-election. Messrs. Mackenzie,
Moore, F.C.A., and Tolputt again offer their
services as auditors.

After the financial statements had been sub-
mitted, the chairman then said it devolved
upon him to move the adoption of the report,
and in doing so he was glad to be in a position
to congratulate them on a satisfactory year's
business. The figures were not quite so good
as those of last year's business, but, taken
as a whole, there was no reasaon to regret
the resuit of the business, or to fear that
the prosperity of the company was on the
wane. It had been their custom to go through
the varions departments, and he (the chair-
man) would take the fire department first, as
it came first on the list. The premiums, they
would observe, amounted to £847,799, which
was an increase over last year of a little over
£59,000. One satisfactory feature about these
figures was, that whilst they had to some ex-
tent increased their agencies, and increased
their opportunities for doing business, the
main increase in premiums could be seen in
a gradual increase of their business through-
out the whole world.

On the other side of the accounts they would
find that the losses had been £493,358, or an
increase of loss aof some £40,000. That los.
was mainly attributed to the serious fires they
had during the summer on the west coast of
America. In the State of Washington there
were no less than five serions conflagrations,
and though the losses of this company were
mainly from three cities, still the loss was a
serions one, but although they examined care.
fully the losses incurred there, they had no
reason to regret the class of business they
were doing. They were just the kind of losses
they might reasonably expect in cities in that
part of the world. The next item in the
revenue account, and one which the share.
holders had probably noticed, was the commis-
sion, which showed a considerable increase
upon the figures of last year; but if they took
the percentage of commission last year, and
then considered the increase of business, they
would find that there was a balance against
this year of some £6,000. He (the chairman)
was very pleased to be able to tell them that
the £6,000 was very easily accounted for. In
the first instance, some £2,000 represented
commission which they had to pay to the
Nottingham and Midland Company, which
they took over during the past year. Thon
there was a sum of rather over £4,000, in.
creased commission payable on profits due to
their managers and agents throughout the
world. This was an increase that he (the
chairman) did not think anybody would quar-
rel with. He only hoped that instead of
these figures falling ot another year, the
profits of the company would so continnously
increase that they would have to pay larger
sums to their managers. The expenses of
management showed a reduction-a reduction
of 1. pericent.-being 15ï per cent. on the
premium inoome, as against 17 last year.
From this department they had taken £45,000
ta the credit of Profit and Loss. Their fire
fund, they would observe, showed a very sub-.
stantiai inorease. The fnnd at the end of lait

- year amounted to £772,573, as against £708,678
s with which they began the year. This increase
w was very important, because, as their business
d increased, so they must increase their reserves.
I It was quite true that this sum was large, but
e when they compared their figures with those
, of some of the older insurance companies in

the City of London, they found that they were
s behind them ; and though there was perfect
- security to all who -came to the Commercial
e Union Assurance Çompany, still they must
0 not forget that some insurers were apt to look
r at the figures of other companies-older and
e even stronger companies, and it was important

for them to do all they could to build up astrong fire fund. They now came to the life
department. This department was in a very

e prosperous condition. The new premium in-
come for the past year amounted to £16,489,
as against £16,615 last year, showing a verysmall reduction. But the amounts insured
showed a considerable increase, being £431,916,
as against £422,625 last year. He thought it
as well to mention that there were very few
offices in the City of London which had been
able to maintain their amount of business.
Some companies had even shown a reduction
in premiums, but the Commercial Union re-
duction was exceedingly small. They had
been able not only to maintain the capital sum
assured, but alsa to increase it. The sums paid
on account of death claims were certainly be-low the amount expected, and left a balance to
be carried forward of no less than £87,872,
which was the largest amount carried forward
in the history of the company. The total life
fund at the end of the year amounted to
£1,183,185. The marine department showed
not quite so good a result as last year. The
premiums were £195,956, which showed a verysmall decrease, but on the other side the losses
had been considerably heavier. They amounted
to £163,638, against £136,395 the previous
year. There was nothing further specially tomention with reference to this department.
Competition had been exceedingly severe, and
the underwriter had told them that that com-
petition, as far as he could judge, was likely to
go on. From this department they had taken
£30,000. They felt justified in taking this
amount from the marine fund, and it was one
of the advantages of increasing their marine
funds in times of prosperity, that in times not
quite so good they could draw thereon. Theynow came to the Profit and LosaAccount, which
he did not think called for any special com-
ment. As regards the balance.sheet of the
company, the investments were all satisfactory.He had nothing further to say. The accounts
on the whole were satisfactory, and when such
was the case they generally found a small
meeting. Although it was a great pleasure to
the directors to meet a large number of share-
holders, it was always an extra pleaure when
they had a satisfactory statement of accounts
to present. He now formally moved the adop-
tion of the report and accounts.

Mr. Robert Barclay seconded.
The report and accounts were unanimously

adopted.
The Chairman moved that a dividend of

17s. 6d. per share, free of income-tax, be herebydeclared, making, with the interim dividend,
25 per cent. for the year 1889.

Mr. Barclay seconded, and this motion was
carried.

The Chairman, in moving the re-election of
certain retiring directors, referred to the re-
tirement of Mr. John Holms, who, through
ill-health; was unable to offer himself for re-
election. The directors who offered themselves
for re-election were Messrs. Barclay, Harris,
Larkworthy, Leaf, Scott, and the Right Hon.
Leonard Courtney, M.P. Mr. Giles seconded,
and the gentlemen named were unanimonsly
re-elected.

Mr. Leaf having returned thanks, Mr. Jones
proposed, and Mr. Gilling seconded, the re-
election of the auditors-Messrs. Mackenzie
Moore, F.C.A., and Tolputt.

This having been unanimously carried, Mr.
Tolputt thanked the meeting on behalf of him-
self and colleagues.

QUEEN INSURANCE COMPANY.

The thirty-second annual report of the
Queen Insurance Company shows the fire
premiums of the year, lois re-insurances
to be £598,617, as coampared with £5e7850 nde
the lasses of the year, paid and outstanding
are £361,750, or 60.43 per cent., as comnpared
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with £363,458, or 61.88 per cent. of the previous Ie it any wonder that proprietors complain a took dar sto's erway, my sto' woulderhbeen

year. that when they get a good clerk he soon leaves gone. De inehoin o' dar own sto'e insho'ed

The balance at credit of Profit and Loss Ac. and goes into business for himself ? Well, why mine, doan yer see?"

count is £197,721 5s. 8d., which the directors shouldn't he ? He bas been doing the business " No, I don't see."
recommend be disposed of as follows :-In pay- of the proprietor before, no wonder he prefers ' Den I ain't goin' ter git nuffin, is 1?
ment of a dividend of ten per cent. and a bonus to be proprietor for himself instead of for some "No."
of 5 per cent., free of income-tax, payable 6th one else. "L'il recolleck die, eah, an' eee whut de

May, and a further bonus of 5 per cent., free When a merchant depends on his clerk for cou't 'ous'îl h ter eay;" and turning away,
of income-tax, payable 6th November, which trade, the wisest thing he can do is to give he muttered: " Ef I'der knowed de comp'ny
will absorb £36,007, adding to the reserve these clerks an interest in the business, and wuz so tricky, I wouldn'ter set de blamed sto'
funds £40,208 139. 8d., carrying forward the thus their services will be retained, and they afire! "-Youth's Companion.
balance, £121,505 129. After giving efect to will be in their proper position as proprietors.
the foregoing, the funds will stand as follows: -West Coast Trade.
-Capital paid up, £180,035; life fund, £655,-
386 11s. 5d.; annuity fund, £41,066 14e. 7d.; -An extraordinary meeting of the Canada

reserve fund, £278,000; fire fund, £200,000; TRUSTS. North-West Land Company (Limited) was

balance carried forward, £121,505 12s. ; total, held May 3rd,.in Edinburgh, to adopt the fol-

£1,475,993 18s. There are now in the United States, says lowing resolution passed at a meeting of the

the New York Shipping List: company last month:-That the capital be

Areduced from £1,247,815, divided into 249,563
A Match Trust. shares of £5 each, to £1,216,619 12e. 6d., divided

STOCKS IN MONTRE AL. A Steel Rail Trust. into 249,563 shares of £4 17s. 6d. each ; and that

MONTR , May 28, 1890 . A Jute Bag Trust. such reduction be effected by returning to the
M rroaen9A Cordage Trust. O holders of the 249,563 shares that have been
A Kerosene (Standard) Oil Trust. issued paid-up capital to the extent of 2s. 6d.
A Borax Trust. per share, and by reducing the nominal amount

A Castor Oil Trust. of aIl the shares/from £5 to £4 17e. 6d. The

A Linseed Oil Trust. resolution was confirmed on the motion of the

-- -- ----- - - A Paper Envelope Trust. chairman, Mr. H. Macrae, W.S.

Montreal id . 216 706 91 217 22M ANail Trust.
Ontario d l...... 1 11 ... i.... 1 1 132j A Barbed Fence Trust.

Moson e." 165 ...... ... 165 ......... 174 A Lead Trust.
Toronto id...... 220 00 ........ 218 205...... A Nickel Trust.
J. Cartier ...... 97 90 ......... 97 90 ........ A Sugar Trust.
Merchants' xd.. 142 141 155 1494 A Guga Prchst

Union................ . .14.... ......... 98 A Copper Trust. Insura ce Company.
Mon.Telegraph 9 1 9f 331 9 q 98à 90 A Zinc Trust.
Rie.& Ont .. 62 58ii 425 61 59 60

t pe...- 215 205 161 215 9213 210 A Slate Pencil Trust. HauÂ On'z oB CANADA

Gas, new stock 295 199 I 340 104 2 202* An Iron Nut and Washer Trust. Olaagow and London Buddiga, M0nfreal.
C. Pacifc R. R. 83 818 1300) 834 834 56 An Oil Cloth Trust.
N. W. Land... 85 81 ........ 81 80 uf An Ultramarine Trust. JoINT MANAGEBS:

A Whiskey Trust. J. T. VINCENT AND RICHARD FREYGANG.

A DresseduBeef Trust. ToBoNo BBANcH Omon, .. 34 Toronto Street.
A Distillers' and Cattle Feeders' THOMAS MoCRAKEN, Res. Secretary.

* Old stock. Trust.
A Starch Trust.
A Cigarette Trust.

WHO SHALL DRAW THE TRADE? A Straw Braid Trust.
A School Book Trust.

Which is the better way for proprietors to
manage a business: to look to the clerks for
drawing a trade, or to draw trade by their own THESE"TRLCKY INSURANCE COM.
exertion and devices? PANLES.

We like the instructions given by a certain
large retail firm to its clerks. This firm saye Shortiy after a fire in a town Ildown
in substance: "We do not expect you to draw South," a coiored man cailed on an insurance
trade, nor do we hire you for that purpose. It agent and eaid:
is our business to draw customers, and what "Wante my money, cap't."
we ask of you is to sell them goods after they "Idon't ewe you any meney."
get here. We will do the drawing; you are to IAin't yessef de sho'ence agent?
do the selling."IlYee, I am an insurance agent."

We believe it is a great mistake to depend I"Den-yer ewee me meney, fur my ste'
upon the clerks for the drawing of customers. burned up durin' de late fire, sah."
By so doing the proprietor confers upon the "You were net insured in my cempany."
clerks the work which he himself should do, and "Goliy, you say I wa'nt?"
makes his future success depend upon holding "Come, get out o! here."
that clerk and his "trade." We are aware "oidon, boss, an' lemme 'plain. Wuz
that the amount of trade a clerk can control is Mr. Jones 'shored in yeur company?
not as large as the clerk generally supposes, IlYee."
yet when a store is run upon that plan the loss «Wuz Mr. Jackson?
of a clerk mean the loss of trade. If the Yes."
owners of a store do not know how to get cus- "Wal an' good. New my ste' was jus' be-
tomers in their place of business they had bet-twixt Mr. Jones an' Mr. Jackson. De wail o'
ter resign, and let the clerk who can draw dar sto's made de walle' my ste'. E! yer'd
trade taaae their places.

The undersigned have received instructions from
E. R. C. Clarkson, trustee, to offer for sale by public
auction, at their warerooms, 29 Front Street West,

Toronto, on

TUESDAY. JUNE 10th,
At Two o'clock, p.m., the stock in trade belonging to
the estate of ADAM GOOD, of Brussels, con-

sisting of
Boots sud Shoes, Hats and Caps, Grocerles,

etc., Shop Furniture, etc.,

Amounting in all to about $4,322.08.

TERMS-One-fourth cash, balance in two and
four months, with interest at 7 per cent. secured to
the satisfaction of the trustees. Ten per cent
deposit required at time of sale.

Stock and inventory can be seen on application to
Mr. Purkiss, in charge, at Brussels.

SUCKLING, CASSIDY & CO.,
TRADE AUCTIONEERS.

THE OFFICE SPECALTY M'F'G CO.
Successors to SCHLICHT & FIELD CO.,

Manufacture B8CabinetshallR & 6BocwntÍll3
AND TRANSFERS.

Roller Copiers, Roller Book Shelves, Jewell Shelving,

PAMPHLET and MUSIC BINDERS• OMee removed to 118 Bay Street,
THE FAMOUS SCHLICHT INDEX. TORONTO.

DRA WERShanioilCabinet
Convenient Just what everybody

for your desk where wants
room is limited. 1 wns

I-i
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Leading Aecooutants and Assignes.

E. R.C. CLARKSON,
E. R: C. Clarkson. H O. Bennett.
J. B. Cormack. 'J. C. Macklin, Jr.

T. E. Rawson.
TORONTO - - - - ONTARIO.

Trustee, Liquidator, Financial Agent.
Agencies at Montreal, Que., & W nnipeg, Man.

Correspondents a London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

ForeignBReferences -A. & S. Hern y & Co., (Ltd.,)
Bradford. The Cty Bank, London.

-:- Established 1864. -:- -:- -:-

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRBB, - "JUNIOR.,,

Telephone 1716.

Toronto Office, - STANLEY CAEMMRs, 87 Yonge St.
Hamilton Ofce, - - 26 James Street, South.

W- R M.&I.A. R1BI s,
A UDITOR,

Recelver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room 4.) - ToRoNTo.
LOANS NEGOTATE.

GRIFFITH, SAWLE & 00.,
ASSIGNEES IN TRUST,

Avoountanta, Auditora and Financial Agents.
Business books written up and Principal'. ac-

counts formed. Balance sheets certied. Partner-
ship. arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Suecessors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street Ea.t, - - - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver Canada, London,
Manchester, Bradford, Leeds, huddersfield, Eng,,
and Glasgow, Soctland.

ERTARLI5EHED 1865

W. E . E I T DLA2y-,
Chartered Accountant,

Trustee, Reeelver, Auditor à Adjuster.
WENTWORTH CHAMBERs, 25 JAMEs STREET, BOUTE

HAMILTON, • • CANADA.

W. S. GIBBON. S. LEvER.ATT.

GIBBON,. LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Addres:t TECLUPRONX

86 Front St. East, NO. 1883.
BANtEs:-Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARPE F. 0. A.
Chartered Accountant & Auditor.

120 PINCeu WILLIXA STREET. - ST. JOHN, N.B.

Complicated aceounts adjusted, Partnenship settle-
ments effected, Financial tatements examined and
reported upon, Balance Sheets and Profit and Lose
statements prepared or certified, Books arranged
and adapted to any business so as to record trans-
actions and exhibit results clearly, oomprehensively,
and with the least labor.

S. A. D. BERTRAND
Offeial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
eonomy. pealattention tg confndential businese
enquiries.85 Portage Av. East Winnipeg, Min.

Ieading Accountante and Assignees.

W

Assignees.
SHERMAN E. TOWNSEND. H. SEYMOUR STEPRENS.

Traders Bank Chambers, Toronto.
Cable Address " Seymour." Telephone 1641.

Agents' Directory.

H ENRY F.J.JACKSON, ReaEstate, and Gen-eral Financial and Assurance Agency, King
treet, Brockville.

GEORGE P. JEWELL, F.O.A., Publie Accountantand Auditor. Ofice, No. 8 Odd Fellowe' Hall,
Dundas 8treet, London, Ont.

W INNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. WM. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.
Offloq, 490OMain St. P. O. Box 284.

UT & JAY, Agn t s for Royal Canadian; Lac-cashire; alote Confederation Life Insurance
Con.; Canada Per. Build. & Sav. Soc.; London andGanadian Loan and Agency Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneersand Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,Toronto.

Leading Educational Institutions.

Insurance.

- . AMPEL B.H Â
0. MLPB E L L & GEoH.MAY The Manufacturers' lfe ls. Co.

Assignees, - Accountauts - and - Receivers,
50 Front Street East, and 47 Wellington

Street East, Toronto.

Te'ephone 1400. -- Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

13 Wellngton Street, E., - - - TORONTO.

CLARKSON & CROSS
CHARTERFD ACCOUNTANTS,

No. 2d WELLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C. Clarkson F.C.A. W.H. Cross, F. C. A.
N. J. PhillipE

ESTÂnLISRErD 1864.

ARTHUR 0. NEFF,
Chartered Accountant,

Trustee, Recelver, A uditor, and Adjuster.

TORONTO, - - - - ONTARIO.

HEAD OFFICES, - TORONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS-

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.O.B.
VICE-PREsIDENTs:

GEO. GOODERAM, Esq., President, Bank of Toronto.
WM. BELL, ESQ., - OrgaManufacturer, Guelph.S. F. MCKINNON, . . . Wholesale Milliner.
D. PARKS FACKLER, NEw YoRK,

Consulting Actuary.

J. F. ELLIS, - - Managing Director.

OUR Q gg QIN FANCY CHINA,OUR SAMPLESGLASSWARE, &c.

Our Travellers are now starting with CompleteLines. We cover from Atlantic to Pacific coasta,and will be represented as below.
MR. JOSEPH PEASE, Quebec & Lower Provinces.

A. F. EDE, G. T. R., East.
A. T. P. ANDREWS, W. G. & B. Ry. and

Waterloo County.F. A. REES, Eastern Ontario.
W. T. SALTER, Niagara Peninsula.
C. W. LAKER, City.
C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staplesand Decorations. Please reserve orders till
yon inspect our Lines.

RICHARD TEW & CO.,
IMPORTERS OF

CROCKERY, GLASSWARE, CHINA,
LAMP GOODà, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building)

Gaommercial,

MONTREAL MARKETS.

MONTREAL, May 28th, 1890.OL For AsHEs.-The higher prices noted last week
Ladies are still sustained, but have not yet induced

50 & 52 Peter St., Toronto. \

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and (lerman are requiredto converse ln those languages with resident Frenchand German governesses.
PEIMARY, INTERNEDIATE AND ADVANOED CLAssEP.

Young ladies prepared for University Matricul-
ation.

Leading Real Estate a Financlai Agents.

A. H. CILBERT & 00.,
SUCCEssORs TO

J. B. BOUSTEAD & CO.

Finanial, Real Estate, & Business Brokers.

Investments made for clients either in property oron mnortgage security.
Trust Funds invested securely and at good rates.
House Property a specialty, out finaucial relations

with builders giving us exceptional facilities.
Our experience at the servic e of iinestors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when actingunder our advice.
Farm Property and stocks of merchandise can be

exchauged through us, if uuencumbered, for
productiva city property, we guaranteeing
values.

12 Adeiaide Stree. East,

TORON TO.

any freer receipts, nor is trade any more act-
ive in the way of sales or shiprnents. Pearls
are very quiet, and it is still impossible to
make any quotation for them; first pots abou
$4.30, seconds $3.80; offers of $3.75 have been
declined.

CEMENTs.-There is a plethora of stock in
cement, though not so pronounced as last week
when there was nearly 10,000 bris. on the
wharves at one time The inside price for
round lots is about 52 40, ranging frorm that
figure up to about $2.75. Firebricks 20 to 25
per thousand.

DRUGs AND CHEMIt.Ls.-Business isreported
as keeping up well in these lines. There has
not been so much change in heavy chemicals
as anticipated, and prices stand as for some
time past. Crearu of tartar bas been subject
to considerable fluctuation, but is steadier of
late. Glycerine is decidedly firmer, and prices
may be subject to advance shortly. Opiumcontinues very strong in London and primary
points, but is being juggled with oonsiderablyin New York. We quote :-Sal soda, 01.15 to
1.25; bicarb soda, #2.25 to 2.40; soda ash, per 100
IbE., #2.00; bichromate of potash, per 100 lbs.,$11.00 to 13.00; borax, refined, 9 to 10c.,,
cream tartar crystals, 26 to 28c.; do.
ground, 29 to 30c.; tartaric acid, crystal, 46 to
48C.; do. powder, 48 to 50c.; citric acid, 55 to
60c.; caustic soda, white, ¶2.35 to 2.50 ; sugarof lead, 10 to 12o. ; bleaching powder, ¶2.75 to
3.00; alum, $1.60 to 1.70; copperas, per 100
Ibo., 90c. to $1.00 ; flowers sulphur, per 100lbos.,

2.25 to 2.40; roll sulphur, $2.10 to 2.25; sul.
phate of copper, ¶6.00 to 6.50; epsom @alts,%1.75 to 1.90 ; saltpetre, ¶8.25 to 8.75 ; Ameri-
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can quinine, 45 to 50c.; German quinine, 451
to 50c.; Howard's quinine, 47 to 500.; opium,1
84.75 to 5.00; morphia, 82.10 to 2.20 ; gum
arabic, sorte, 70 to 900. ; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,1
84.00 to 4.25 per lb.; iodine, re-sublimed,
15.00 to 5.25; commercial do., $4.25 to 4.75;
iodoform, $6.50 to 7.00. Prices for essential
cils are:-Oil lemon, 11.50 to 2.00; oil berga-
mot, $3.00 to 3.75 ; orange, $2.90 to 3.10 ; oil
peppermint, 13.75 to 5.00 ; glycerine, 25 to 28oe;
sonna, 12 to 25c. for ordinary. Eoglish cam-
phor, 70 to 80c. ; American do., 70c. ; insect
powder, 40 to 45c.
. DRay GceDS.-Travellers are geiting back
from the sorting trp in pretty fair numbers,
and it is a fact worthy of particular note that
there has been a very small proportion of fall
goods sold, as compared with the spring sort-
ing trips of previous years. The fact is that
country dealers are getting their bump of
caution very strongly developed, and the dis-
position is from year to year becoming more
strongly marked to buy goods only as they are
wanted. Money is still scarce in the counting
houses.

FIs.-At present the only business doing
in salt fish is a limited demand for dry cod at
from 84 to 4.25.

Gnocmais.-Saturda 's holiday seems to
have made a little brea in trade, which is not
particularly active, nor are remittances quite
as good as they might be. Sugars are station-

Otarlo uand QUIoc Rie.Cou
The half-yearly Interest due on the fIrt of June

next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the firut being Sunday) to
holders on the Register on the 80th instant.

Interest for the same period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder to Shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montrel on the 30th instant, and the
CommonStock transfer book will close in Montreal
on the same day.

The Books at both places will be re-opened on 8rd
June.

By order of the Board,

CHARLES DRINKWATER,

Secretary.

Montreal, April 17th, 1890.

EXECUTORS' SALE,
RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CARPETS,
Oicloths, LiIiolols and

HOUSE FURNISHINGS.
Liberal Disoounts of al Purchases

FOR CASH.

3 [IIG STREET E., TO1@)TO.

ary, the factory prioe for granulated beingi
still 6c. to the wholesale trade; yellows 5½
to 5ïc., though the former figure has been1
shaded a sixteenth for a fair quantity wheng
bought in conjunction with other lines. Re-i
finers claim that the country is oomparativelyi
bare of stock, and that the firet advance-i
which is in the range of near probability-will
create an active demand which will have a
further stiffening effeet on the market. The
interest in molasses bas flagged considerably,
and prices are easy at 32 to 34c. for Barbadoes;
a cargo of new crop is said to be close at hand
for this market. Japan teas hold the strong
position noted in last several reports ; some
few lots of new teas are due here, which will

The MAPLE LEAF BRAND
-OF-

CANNED SALMON
Continues to be the Popular Brand. Great c are is
talon in packlng, and none but the Choicest Q uality
ot Fish is used.

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN CANADA.

A. WATTS d ,CO, - - Brantford.

H. C. BAIRD & SON,
Manufacturera cf

fun lin. cf

BRICK AND TILE
MACHINERY.

SteamorHorsePower
E NCINES

and Bil Work.

PARKHILL, - ONT,

Boit Lin oRailway.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Siareholders will be held at the
office of the Cmpany, o. 89 King Street East,

Torono at noon, on

Tuesday, 10th Day of June next,
for the Election of Directors for the ensuing year,
and for the transaction of such other business as
may be properly brought before the meeting.

By order,y erH. L. HIME,
Secretary.

THE ALLIANCE

Bonld and IllYestInt Co.
OF ONTARIO (T.MTED).

Incorperated February 27th, 1890.

CAPITAL, - - - 91,000,000

Generali fices: 97 and 29 Wellington St. East,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of every de-
scription, and truste, such as carrying out issues of
capital for companies and others, conversion of rail
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rents, interest, dividende, debts, mort sdeben-
tures, bonds, bille, notes, coucons and other securi-
ties. Will act as agents for issuing or countersigning
certinfcates of stock, bonds or other obligations.

Receives and investe sinking funds and investa
moneys generally for others, and offers the best
terme therefor.

Every dollar invested with or throughthis Con.
pany earns the highst re urne and ilaabsolutely
ss.e. Ail investments are uaranteed.

THE INVESTMENT BON)8 of the Company are
issued in amounts of 100 1, nd upwards, and offer
unparalleled inducements for accumulative invest-
n ente of emall amounts, monthly or at larger
periods for terme Of eas from five upwards, and
he investor ie not ony absolntely prtected against

long cf a single dollar, but eau rely upon thîeslrat
returue conistent wlth securty. Correponence
solicited and promptly repli d to.

WM. STONE, G. F. POTTER,
President. Managing Director.

First-claes gênerai ad local agents can obtain
remunerative con racts by applying to

Wl!. SPARLING, SuPerintendent.

sell at about 32c. Blacks and greens seem
firming up in London, as in answer to offers
from here cable replies have been received de.
clining to shade quotations more than a farth.
ing. In spices the ordinary fluctuations only
are to be noted in most lines, though cloves
and pepper are rather inclined to advance.
Tobaccos without change. The mill people
claim that rioe shows a strong front in out-
side markets, but prices are yet unchanged.

HIDE.-The advanoe in bides is well held,
and there is a notable scaroity of stock in cer-
tain lines. Green bides are being bought by
dealers at 4je. per lb. for No. 1, and sold to
dealers at 5jc. per 1.; No. 1, Toronto and
Hamilton, 6 to 6*c. ; dry bides, 9 to 10c.; calf-
skins, 5c.; lambskins, 20c. each; sheepskins,
81 to 1.25 each.

LET-·, &c.-The holiday of last Saturday
seems to have quieted trade a little, and the
shoe men have not been suc frequent visitors

TO THE WEST INDIAN TRADER
In view of the establishing of trade between

Canada and the British West Indies, a gentleman
having spent 6 yens in the latter, in the mercantile
business. and for the past seven representing houses
in the Maritime Provices and Ontario, would like
to correspond with some frît-clas firm or corpora-
ation, with the view of representing them in these
Colonies, where a knowledge of the colonial customs
and style of doing business would prove an essential
and useful element. Highest testimonials from
English and West India houses. Address,

GEORGE DUNOAN,
Post Offce DETROIT, Mich.

rc 6Lm

The undersigned having rec dved the a ppoint.
ment of Western Inspector for the North itish
and Mercantile Insurance Co., offers for sale hie
Local Insurance a d Steamship Ticket Agency
business-which bas been established and conducted
by him during the past twenty yers This is au
excellent opportunity for any one wishing te secure
such a business, and will be offered upon liberal
terms. A persan having had exper ence in the
insurance business preferred. Noue but principals,
and only those wb oeau furnish unquestionable
reference dealt with. Apply to

J. 0. NORSWORTRY,
Ingersoll, Ont.

TENDERS.
Yorkville CarpetFactory for Sales

Tenders will be recelved by the undersigned up to
noon on the ?eond Day of June 1890, for the
valuable real estate and machinery constituting and
appertaining to the above factory. Tenders wlll be
considered for the Real Estate, Machinery & Plant,
en bloo, for the real estate alone, for the machinery
alone, and for the plant alone; or for the machinery,
plant, and such part of the real estate as le neces-
sary for the purposes of the factory, gr for thebalance of the real estate. Full particu ars of the
real estate, machinery and plant can be btained

from the Assigne.

THE TRUSTS CORPORATION OF ONTARIO,
23 Torento Stret, Toronto.

A. E. PLUMMER, Manager.

CLARRY & CO'S THILL COUPLING,
(Mirefeld's Patent.)

Safe, Absolutely Noiseless, Perfect,
NO BUBBERS. NO SPRINGS.

Because noue are required. Al rattling prevented.
The nicest thing ever invent d. A boon alike to the
manufacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Effcient.

CLARRY & CO., and"':nJaers

14 Bay Street. Toronto.
P.S.-All order, thaphfully recoived and promptly,

attended to. Guaranteed the beet in the market.
Prices .upon application.
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to the "swamp" during the last few days, but
the tone of the market has not lost any of the
firmness noted last week. Buff, pebble, and
splits are selling a full cent. better than two
or three weeks ago, but quotations still cover
the range ; harness is also stiffer, and we ad-
vance quotation to 22 to 27e. per lb. A lot of
15,000 sides of sole were shipped to England
last week, being the purchase made here on
Bristol account, and already noted by us in last
report. We quote :-Spanish sole, B.A., No. 1,
19 to 22c.; do., No. 2, B.A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c. ; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33c.;
splits, large, 14 to 20c.; do., small, 12 to 16c.;
calf-splits, 32 to 33c; calfskins (35 to 40 lbs ),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 to 40c.; bar-
ness, 22 to 27c.; buffed cow, 11i to 14c.; pebbled
cow, 10J to 14c.; rough, 16 to 210.; russet and
bridle, 45 to 55c.

METALS AND HARDWARE.-It is rather remark-
able that business is so quiet as it is in iron
and metals generally. We hear of several
small lots of Carnbroe pig selling at $18.50 to
19.00, but there is no iron coming forward for
merchants' account, and they seem to be just
as determined to buy cautionsly as the con-
sumer. Warrants are last cabled at 441d.,
while makers' prices are from 6d. to 1/- easier
than a week ago. Charcoal tin is rather easier
at 14.25 to 4.50, and Canada plates have sold
in lots at $2.80. Tin holds the firmness lately

,.,- N D V'l N E

EPL£E:.L V N E Y A R D C?MU,1

BRANTFORD AND PELEE ISLAND.

J. S. HAMILTON, - - - - President.

J. 8. HAMILTON & CO.,
BBANTFoBD, . ONT.,

-9- -:- Sole Agents fer Canada. -:-

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'FRs OF THE

"New Amoricin"
TURBINE

Heavy Mill Work.
Water Power Pump
ing Machinery for
Donestic and Fire

purposes.
P ans, Estimates, and Superintendence for
Construction of Municipal Water Works and

Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowý et Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Cernent,
For Walls and Concrete Work.

KEENE'S ANOPARIAN CEMENTS,
Carlisle Sandatone, Colora, Red and Yellow.
"West Newton," "West," " Carlile," "Wes-

ton" and "Runcorn" Quarries.

MORAE & 00.,
98 Esplanade St. E., Toronto.

noted, and there are chances of an advance in
copper. We quote: Coltness, none here; Calder,
No. 1, $23.00; Calder, No. 3, $22.00; Langloan,
323.00 ; Summerlee, 823; Eglington and Dal-
mellington, $19.00; Gartaherrie, $22.50; Carn-
broe, $18.50 to 19; Shotts, $22.50; Middlesboro,
No. 1, none here; No. 3, $19.00 ; cast scrap
railway chairs, &c., $20.00 : machinery scrap,
$18.00 to 19.00 ; common ditto, 114.00; bar
iron, $2.40 for Canadian, British 82.75
best refined, #3.00. The products of the Lon-
donderry Iron Company we quote as fol-
'ows: Siemens' pig No. 1, $23.00; Acadia bar,
62.20 to 2.25; Siemens' bar, $2.40; these figures
for round lots. Canada Plates-Blaina, 12.80
to 13.00. Tern roofing plate, 20x28, b7.75
to 8.00. Black sheet iron, No. 28, 83.15. Tin
plates--Bradley charcoal, 16.50 to 7; charcoal
I.C., $4.25 to 4 50; do I X., #5.50to 6.00; coke
I.C., $3.75 to 4 ; coke wasters, 13.25 to 3.50; gal-i
vanized sheets, No. 28, ordinary brands, 5¾c.;
Morewood, 7c.; tinned sheets, coke, No. 24, 6;
No.26,61o.; the usual extra for large sizes. Hoops
and bands, per 100 lbs. 13.00 ; Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
13.15; steel boiler plate, 13.75; heads, $4.50;
Russian shoot iren, 10ic. ; lead per ý 100
Ibo., pig, 8375 to 4.00; heeot, $4.50;shot, r6 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.25 ;
ingot tin, 221 to 24c. ; bar tin, 26c. ; ingot cop-

SIMPSON & 00.
BERLIN, - ONT.

BeAt value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Room, Dlning Room &

Be°°room

per, 14J to 144c.; sheet zinc, 16.00; spelter,
15.75; antimony, 00 to 20c. ; bright iron wires
Nos. O to 8, 12.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, j inch, 5¾c.; a in., 4tc.;
7-16 in., 44c.; jlin., 4¼c.; ¾ in. and upwards,
3¾c.

OILs, PAINTS, AND GLAss.-There is a con-
tinued dearth of linseed oil, which is firmly
held at 68 and 71c. per.gal. for raw and boiled
respectively. Turpentine is also in very nar-
row supply, the closing of the Whitehall Canal
for several weeks past, owing to continued
breaks, preventing any boat lots reaching here
from New York, and the price is 57c. firm.
Olive and castor oils as last quoted. Glass
without further change, and the scarcity of
certain eizes now fully remedied by fullreceipt
of new stock. We quote :-Leads (chemically
pure and first-class brands only), $6.00 to 6.25 ;
No. 1, $5.00 to 5 50 ; No. 2, $4.75, No. 3,
14.50; dry white lead, 5j to 6c.; red do.,
4¾c.; London washed whiting, 50c.; Paris
white, 90c. to I1; Cookson's Venetian red, 81.60
to 1.75 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2 50. Window glass, $1.50rper 50 feet for
firet break, 81.60 for second break.

WOOL -The wool mrket continues quiet,
all sorts in limited demand. We quote Cape
17J to 19c.; Australian, 19J to 21c. per lb.
Canadian in light supply at firmer prices.

ONTARIO ANOEC0. (LIITED.)
PETERBOROUGH. ONTARIO, CANADA.

PETE RBRDllUH ln CCE

FURNITURE.
Open Canoes, Decked Canoeot,

Clapp'a Patent uned on Drawer work which Saillng Canoes, Skifaa, Single-
prevntseticirgln amp eater.Handers, Steam Launches.

Tents and Camp Furniture.

Wholsale d Retail Manufacturers. SEND 3 CENT. STAMP FOR CATALOGUE.

GAS STOYES. OIL STOYES
REFRIGERATORS,

E AVE TR OUGH, 8 ft. lengths.

là; BcUallvry, Creamery Can TrÎniols,
AND CANS MADE UP.

Ice Cream Freezers. Heavy Dairy Pails.
We make and supply everything used by Stove

and Tinware dealers.

McCLARY M'F'G GO.
London, Toronto, Montreal, Winnipeg.

MANUFACTURERScf IMPORTERS OF

Rats, Furs, StrawOGoods,
GLOVES, MITTS & SLEIGH' ROBES,

Highest Cash Price for
Raw Furs. /Al the Latest

Spring Styles for Young Men
now in Stock.

JF TOU WANT NOBBY GOODS,
AD THE VERY NEWEST IN THE TRADE, BE SUREAND CA LL, OR SEE AMpLE.

34 FRONT 8T. WEST, TORONTO.
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Leading Wholesale Trade of Hamilton.

Knox, Morgan & Co.
Staple Dry Goods and Smallwares,

HiA."MILTON., - - ONT-

STOCK WELL ASSORTED,
STYLES & COLORINUS CHOICE,

POPULAR PRICES & TERMS.

Examine some Special Lines we are offering in

Tweeds and' Pantings, Linens, Towels,
Prints and Saleens, Cashmeres.

LARGE RANGE OF

Swiss and Cambric Flounovigs, and Em-
bpoideries, Nosiery, lorus,

and Parasols.
Letter Orders carefully and promptly executed.
Western Ontario Merchants can ses Samples in

Travellers' hands.

KNOX, MORGAN & CO.

ADAI HOPE & CO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTEBS OF

SCOTCH, ENOLISH & AMERICAN1

Wl,. Manufacturersa &Matal Perfrators

VICTORIA WIRE MILL8,
RANILTO,- ONTAB'T-.

BALFOUR & 00.
Importers of T EAS

PICNRON-
Bar Iron, Sheets, Bands, Hoops, &c., Wholesale

Steel Boller Plates and Sheets, m11k
Can Trimmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS LN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

STAMPED

1847 ROCERS BROS.
ARE

SENUINE AND GUARANTEER

Meriden Bîltannia Co.
TH4E

TUE ONTÂRO COTTON co.,
HAMILTON, ONT.

MANUFArTUREs 0F

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, MONTREAL.

J. E. McCLUNQ, Agent, • TORONTO.

A N D -

- Grocers,
HAMILTON, - ONT.

i4 ~O wT U oxv.s
SPDQZvts
s~ P\ooa E.s

UWILIA! KENNEDY & SONS,
OWEN SOUND, ONT.

MANUT'Es or

IHIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

"BroWn,"l and Armington & Sims Engines,
Pumping Englues & Pumps. Ail sizes of Steel
Boliers, les and Befrigerating Machinery.

Parties intending putting in High Clans Economi-
cal Engines and Boilers, for Electric Lighting or
Factory use, will do well to place their orders with
us at once, as we are crowded with orders. Our
works run nigbt and day, and will continue to do so

for b ,lance of the season. We are now building
Engines and Boilers for somn ô! the largest electrie

light plants. and best manufactories in Canada.

OSBORIE -WORSWICK CO,, Iimitcd,
ENCI NEERS,

HAMILTON, - - - - - ONT.

ley and Groats, Rye Flour anc mea. rno iK
Barley, Snow Flake Hominy, Gluten Flour, Graham
Flour,'Rolled Oats, Rolled Oatmn al. Pot and Pearl
Ba ley. Fa inose, Corn Meal, Desiccated Rolled ats,
Prep. Pea Flour, Oat and Corn Flour, Barley Flour
andMeal, Rolled Wheat Flakes, Pearl Hominy,Whole
Wbeat Flour, Germ Flour, Granulated Oatmeal,
StaLdard Oa meal, Frumenty, Corn Gi its, Split

BFsÂvENA MILE FjoD for infants and young
cbildren. --

The IRELAND NATIONAL FOOD CO. (Ltd.)

Office and Mills-TOBONTo, ONT., CANADA.

WARDEN
KING & SON.

Patent iDiy"
Hot Water

Boiler.

In ises to suit
I coueges,

'W: convents,
Churches,

Public - School
Buildings,

and Reuidences
of all kinds

and descriptions.

Send for Price
Lists and Testi.
monials to any of
the leadigteam-
fitters in Canada,
or to the manu-

facturers.

637 CRAIG ST.
NONTEAL.

ut
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TORONTO MARKETS.

TORONTO, May 29th, 1890.
DRuos.-Camphor is easier and shows a con-

traction in value of from 10 to15e., now being
quoted at 65 to 85c. per lb. Glycerine is firm
at an advance, and is now ruling at 23 to 25c.,
an increase of about le. The present consump-
tive demand for Paris green and hellebore is
very brisk. Quinine is easier and tending
downwards. Business generally fair and pay-
ments middling.

DRY Goos.-Business is on ail hands re
ported unusually quiet. In country districts
there is very little movement and storekeepers
can hardly be coaxed to buy. Movement from

Leading Wholesale Trade of Hamiton.

(HIMI T E D .>) c

he warehouse is principally of a sorting
haracter. In summer goods there is some
emand for such articles as Chantilly lace
louneings, velvet ribbons, black and colored,
wiss flounéings, parasols, hosiery, and gloves.
Ind there are soins indications that freer

)rders for these and for dress and decorating
abrics generally may be had with the advent
f warmer weather. But meantime business
a dull. Complaint is made that one or two
houses are selling staple woollen and cotton
,oods in the Western peninsula of Ontario at
ost or a mere shade over cost, a business that
can hardly last, and ought not to last. Pay-
ments are considered fairly good for the ex-
septionally dull state of things in the country.

FLOUR AND MEAL. - The recent activity in
the flour market is reported subsiding, and
trade appears this week to be quiet all over.
Prices for flour are meanwhile sustained at
present quotations, but with a weakening ten-
deucy. Qatineal, on the other hand, is firin,

standard ruling at 4.25; granulated,' 4.35 to
4.50; and rolled oats advanced from 25 to 35c.,
now selling at $4 50 to 4.75 per bbl. Bran is
dull, small lots $12.50 per ton, in car lots $12.

GRAIN.-In sympathy with United States
and English markets, wheat here is unsettled
and bas receded in price about one cent per
bushel allround. Besides, the milling demand
has shrunk considerably, outside mills'secur-
ing their supplies from farmers in their own
localities. We quote as follows -Wiuter

wheat, No. 1, 81.04 to 1.05; No. 2, $1.01 to
1.02; No. 3, 96 to 97c. For spring wheat, No.
1, $1.02 to 1.03 ; No. 2, $1.00 to 1.01 ; No. 3,
96 to 97c. In Manitoba bard prices remain
uncbauged.=-nbarley there is nothing doing,
witb the exception of an occasional sinail lot

changing hands, and prices are unaltered. Oats
are scarce and in active demand, with an in.
crease in price of about 3c. per bushel within
the fortnight, now selling at 40 to 41e. per
busb. Psas are also wanted, and bave adl-

vanced le. since last, now quo tedat 60to6ic.
Rye is purely nominal. The English market
for wheat is dull and unsettled, and a brisk
enquiry for oats exista there at advanced
prices.

GRocERIEs.-Some houses report better busi-
ness, orders coming in more freely, and alto-
gether a hopefully improved feeling in the
market. In canned goods the demand is not
so brisk, the principal enquiries at present
being for tomatoes, corn, and peas. Dried

BREAKFASTCEREALS.
'OUR NATIONAL FOODS"

Ii the genera! Trade Mark of a high class of

1-1Yc3-1E2Ž%TIO FOO(DS
Buch as evsry house'nold requires for daily use:

Desiccat d Wheat, Wheatlets and Gritz. Prep. ar-
Asy ancroae- d-M iur snowtFlake
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fruits are firm with good business doing.
Prices are unaltered. Rice firm and tending
upwards. Sugars are steady and a little
firmer in feeling. In teas there is a good
business doing in mediums to choice.; the
slaughtering in the London market having ORCANIZED 1871• - - HEAD OFFICE, TORONTO
ceased it is thought the bottom point has been REMEMBER, AFTER THREE YEARSreached. In low grade Japans the market is
bare, and other grades of teas are getting into bES ARE IN C O NTimall compass. Samples of the new tes are Fr.e fromal ES A E I O N E T B,inal the make, aina fdaecnw tasimet ree fom anRestrictions as to Residenoe, Travel, or Occupation. Pald-up Policy andin th. market, and in a few days consiguments Cash Surrender Value Guaranteed lu each policy.of present season crops are expected.

HAANDSTnÀwThesupply isfairiy large THE NEW ANNUITY ENDOWMENT POLICYan fgood quality; hay secures a high price AFFORDS ABSOLUTE PROTECTION AGAINSTand sells well. We quote loose timothy hay, AFFRDASOUTPRTETINGANS
firet quality, 816 per ton; second, $14. Clover EARLY DEATH.hay, beat quality, 812; second, $9. Straw is rovides an INCOMI la old age, and iasGooDivEmixEcsT.
ruling a 7 I 8 per ton, according oqualiy. Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profts, which arebides is short, with active demaud, henc unexcelled by any Company doing business in Canada, are allocated every fiye years from thepiesasrestrong.Inctirehidesarlotsiarceissue of the Policy, or at longer periods as may be selected by the insured.reported sold a 5¾e. per lb. Butchers' price Profttaso Anoeated are Absolute and not Liable to be Reduced or Recafled at any future
for green remain unchanged. Sheepskins.- time under any circumatances.
Price nominal, very few coming in. In lamb. Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Claas,
skins the marketis well supplied, the price and for the past Seven years have actually recelved 95 per Cent. of the Profits so earned.
obtained being 25e. each. The recent active W. 0 . &CDONALD, J. K. XACDONALD,demand in calfekins is well maintaimed, the Actuary. Xanaglng Dfrectormarket is bare of stock and prices are strong,
though unaltered. Tallow quiet.

METALS AND HARDWAR.-Trade this week in
metals shows considerable improvement. A

cles other than pig iron are firmer. Stocks Iïd P
here are not heavy but ample to meet immedi-
aMe demands. The English iron market re. Persons lnsuring their lives should investigate h. fluancisi standing f s Company. the same as theymains unaltered, but enquiries are numerous, would aBank ingwhich they intended ou investi-not by the volume of business passng an and out, but bywith a view to business, and the general im- ite financial record, its age and its profit-paying reul s.
ression is that a very few large contracts No Compan in the U. S. has made as regular and solid dividend-payng progresa, and increased ilse would change the tone very materially. ANNUAL CASH IVIDENDS to policy-holders for so many years past, without a retrograde stepsasth.

The demandhere for certain lines of heavy 4RT NA L IF E INSU RANCE COMPANY,goods is unusually active. of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street).PRovIsioNs.-The trade is reported somewbat We Invite attention to the following unequalled showing of inereases in all the important items ofq1e icth Prefitb paid on Life Policies issued in 1873. (2) Same on 20-year Endowments. (3)Assets to eachquiet in all produets. Butter still aceumulates $100 of Liabilities. (4) Total accumulated Fund. (5) Etna'B Insuirance in force in Canada. (6) Cashand to a certain extent bas become a drug in Paid the.Assured on Policiesissuedn Canada .f
the market, best rolls selling at 11 to 12c.;
ordinary i. offered at 10c. and old butter is 1 2 3 4 6still selling at 5 cents per lb. Cheese in steady YEAR PROFITS PAID ASSETS TOTAL ETNA' LOSSES
and unchanged in price. In hog products the Endin PaidTu UponA 10,003 per $100 of Accumulaed Insur.A k force CaShed
market is steady, we quote long clear bacon at Jan. let. 810,000 if.. 20.year Endow. Liabilities. Funds. ICanada, n k Canada.8f to 9e. per lb.; breakfast bacon, 11 to 12c.; 174 n35.67 836.30 106.n8 $19.204.787 n8,474,000 71,61
hams, 1 to 12c.; lard, 9j to 10c. Eggs are i875 38.66 P.201063 9 20,67.4 8,941,479 66,,61
in good demand and aIl offering readily secure 1876 41.14 48.20 111.9,7229092,734 8,987,672 9 0,94113c. pr dozen.1877 51.46 65.20 113.18 23,290,601 8,098'233 73,3241epedoe.1878 54.11 7240 115.88 21,034,178 8,211,316 50,6w3SEEDs. -The season is practically closed, an 1879 59.70 8470 116.66 25,120,804 8,760,189 117,315occasional supplemental order being received. 1880 62.53 92.50 118.10 25,656,195 9.9,895 117,2461881 65.46 100.70 118.92 26,403,440 10,324,88i8 124,325Prices unaltered and purely nominal. 1889 68.47 109.20 119.32 27,655,886 11,370,008 12,750

Woo.-There is a little better demand from 1883 71.55 118.10 120.18 '28,402,886 13,09994 364,86
factories, and prices are steady but unaltered 1884 74.71 122.50 120.70 29080,555 14,366,409 188,968since last report. There is no new wool to 1886 81.20 147.0 120.42 30,562,261 15,851,635 2906,09hand yet ; the expectation is that prices will 1887 81.3 158.30 120.37 31,45,930 17,004, '06,728188 8 87.9ar169.60 120.74 32,620,677 17,837,244 28,667open about the same as last year. 1889 91.35 181.50 121.00 23,819,035 18,248,768 344 8401891 94.84 193.90 120.20 34,805,819 18,51,860 364,163

Storage and Commission. COMpA&nISOIT.
Net Cost of 810,000 on the Ten-Payment Twenty-Year-Endowment Plan, age 42, issued in 1883, in Sixs * ~ A ~ E dîffereut Companies, the Profits applied kn reduction of Premiums:

Il O R A G E YEAiR .3TNA MUTUAL PRov. LIPi NEW BEiK- NAIoNALPAM. LlFE. BENEPIT. & TbUsT O. ENGLAND. aV.. AT

I N BOND OR FREIE. lm $ 731.10 8810.00 $87.00 88w4.50 8824.00 $n5
1887 684.00 692 10 689.50 718.20 737.40 804.501888 672.10 684.10 681.50 701.40 732 4) 804501889 659.80 677.10 674.20 -701.20 727.20 668.90

Total, $3,450.10 $3,561.00 $3,578.20 $3641.20 $3,845.00 $3,886.90Saving In Atna, so far, - 110.90 8128.10 8 191.10 894.90 8436.80
For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.
Warehousemen,

45 & 91 Front Strot East, TORONTOs WHEN LOBS ARE HELD UP FOR WANT 0F S.OW
Take your Saw Mifi to the Loge, by purcbasing one of our Portable Saw MiUs

STOA GEOf. f2 to 40 Horse-Power. Mst Praotloal, Efflont
and Ecooini

WILLIAMSON & LAMBE, for ruDt1 .
64 & 56 Wellington St. E.,WATEROUS

TORONTO. Engine Worka
COMPANY.

COMMISSIONlERCbgNTS.onfuPBRANTeORD

TE& - COFFEES. SUGABS.
AND

WINNIPEG.

E"
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Insurance.

QUEN CITY CHAMBERS
82 CHURCH ST.. TORONTO.

Fire, Life, Manne, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS'INS. CO.
FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'CE CO.
LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANOEs
FIRE ONLY.

THE TRAVELERS' INSURANCE CO.
LIFE AND ACCIDENT.

HANO-IN-HANO INSURANCE CO.
FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO.
OCEAN AND INLAND.

QUEEN CITYFIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL UFEIS OLO'Y,
PORTAID,54115. ' Winnipeg, A. HgPOBTLMN, MAINE. "c""''

Incorporated - - - - 18.
JOHN E. DWITT ...................... PA ONT.F

The attractive features and popular plans of mi. HEAD OFFICE.
well-known Company preent m inucemente -0
intendlng insurers pecuiar t 1 IteIsPaoiseare
the mont Uberal noir offsred te the public; after Issues anl kinds of
tbree yearstheyare Non-forfitable, Incontest-
able and free from aIl limitation as to Besidence, ACCIDENT POLICIES
Travel, Suicide or Ocupation aMilitary and
Naval Service excepted. Its plans are varied and INCLUDIUG
adapted to an ciremstances. There in nothing
in Life Insurance wicb t dos not furnish cheap1y, INDEMNITY

rofltab ilndintlligibly. Bond te the Company s
ome ce, Portland ane, or an of its agents - for -

for publications describing its a'win Lw Couver-
tible Poney, Class A., or its 7 per cent.Ouar-
anteed Bond Policy, Clans A., and other forme -
of Bond Policies; &acs for pamphlet sxplanatory of
the Maine Non-forteiture Law, and forlist of faim
paid thereunder. Total payments te PolCY..
Rolders and thefr Beneficlaries, more than Hon. GE

e2a,000,n0.p0. Good Territory atmll open for J. FLETT, Maactive and experienced agents.

LONDON LIFE INSURANCE 00.,
HEAD OFFICE,_- -_LONDON, Ont.

Subscribed Capital, $228,000. I Government Deposit, $50,000.

JOSEPH JEFFERY, PREsMENT. JOHN McCLARY, VIOE-PEBT.

This Company issues "Special Term, "Whole Life," Limited Payment,
Life and Endowment Policies, on as favorable terme as any.

For further particulars write or apply te

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFICE, - - - - - WATRaLoo, ONT.

Authorized Capital, - e1,000,000. Dom. Govt. Deposit, - 850,000.
Subscribed Capital, 250,000.1 Paid-up Capital - 62,500.

JAMEs Tnow, M.P., President. P. H. Sima, EsQ., Vice-President.
THos. HILLIARD, Managing Director.

Our Policy is a straight promise to pay-like a bank draft, almost uncon-
ditional. No restriction on travel or occupation. Io nonforfeitable after two
or three yeareven for tailure to pay renewals. Romaine in full force TAU
the value is exhausted. It provides a legacy certain, instead of a lair suit
possible. There are Three cases-Abs ers, General and Women-

g ech in profits the true benefit oftite own longevity. RATES compare
favorably with any in the world. Choice of all sound plans of assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managlng Director.

COMMERCIAL UNION
ASSURANCE 00.0 (LTD.)

Of London, - - - - England.

FIFEE, LIF'E, 'IEAJblmE.
Total IInvested Funds......................$12,500,000

CANADIAN BBANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, . MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York

EOLLOWAY,
asu. Agt. Man. & N. W. T.

TORONTO.

S, - -

LIMBS, EYES,

etc.

AGENTS WANTED.

EO. W. R088, President.
naging Director.

T. & H. K.
General Managers

TIORO

THE WATERLOO MUTUAL FIRE INS. CO.,
ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lst, 1890, 0264,549.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. I Vice-President.

C. M. TAYLOR,
secrstary,

JOHN KILLER,
Inspecter.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, -N- -. Maning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister et Education. -- - - ParDamT.

HoN.T . H. B" E-EO. Vrou-PanDNT
ROBT. MOLEANI Q,

Policies issued on aIl the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby getting the advantage of

their superior longevity.

AGENTS WANTED,

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Place d'Armes Square, Montreal.
LOW RATES op PREMIUM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claims PaAd Promptly, a None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed 01,000,000. Of which 0817,324 is
. Deposited with the Canadian Government for the sole

Benefit of Canadian Policyholders.
-:- -:- TORONTO AGENTS: -:-.:.-: -:-

S. BRUCE HARMAN, W. H. WHITE,
CoR. WELLINCTON & S00TT ST. I 18 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN.

'I

1497

M ERRITT,
Western Ontario,
N T O.

M. SUTHERLAND,
Manager.

insurance. Inaurance.

Fire Insurance! THE M UT UA L
EASTERN ASSURANCE COMPANY Isrn 1 In m ay

OF CANADA.
0F NEW YORK.

A d Offce, Hah fax, N. 81,0I A. MCUDY00-0P.eident

(J'Â1TAL - - - . i,~>>ooo. A#*t# - - - - $126,082,153.56-
The Larleat and boat Lite Insurance

Branch Offices at -:- -- Company a the world.
TeNewr .Busiee ot the Mutual Lite Insurance

TORONTO, ONT. qmpany n 188 exceeded 4103,000.000.
J. H. Ewart, - - - - - General Agent. îts business shows the Greatest Comparative Gain

MONTREAL, P. Q. made by any Company during the past
C. R. G. Johnson,.-.-.-.-.General Agent. year ncluding:

WIMNIPEG, MAN.AginAassote of ................. O47,275,301 68
A. Holloway,. ---------- General Agent A gain n income ot...................096010 06

ST. JOHN, N. B.A gaAnAn nor premiumoo...........2,33,40600J.T M.HN RoiNo,---------B ee. et A gain An surplus of ..................... 1,645,M 1ilJ. M. Robinson- - - - - General Agentf............,75679285
CHARLOTTETOWN, P. E. I. A gain of risko An force .............. 54,496,M186

F. W. Hyndman, - - - - General Agent.

President - - - JOHN DOULL, Esq. THE MUTUAL LIFE INSURANCE CO,
uNova Scotia. Ras Pad te Poicy-holders Ince

Organisation 10272,481,839.82.
CH ABLES D. CORY, Managng Director. TheIaonderul growth of the Company is due an.

D. C. EDWABDS, Socrstary. large degree to the frsedomtfrom restriction and
irksomsconditions in the contract, andto the d. por

T" 01"t C&adjanMr n urauce Compy, tunities for investment irhich are offsrsd n adition
Th ne nemni n case of dsth.

Te Mutuel Litfs ira the fres1t oractically under-
mdtesthe simplification of the insurance contrat,

gand strip it of a verbiage in the m.. es of which
icould be found innumerable refuges.again.t..aim

FI ReE AS SU RAN CoEa of polichoiders who hadhodevers snnttingly, de-
EsTADLsHED . rhi the strict letter of the agreement.
EBTALIOMID 11& ?bat hisappealsd powerfnlly to the popular taste

A D , DrcTe ovidentfromthe tact that An 18 y the CompanyD. C.rEDWARDSeSecreary., lwrote over t$o1 ,oOr of nir rnsurance.
Th Distribution Policy of the Mutual Lite Insur-

Agent-SBt. John, N.B.. THOMAS A. TEPL. ance Company is the most liberal contrat offered
Toronto, OntarTo General Agency, by any ompany and produces the boat raulte for

GEO. J. PYKO General Agent the Policyaholders.
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Leading=Hnactrn |

1838 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harris & Allen).

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Builway Cars cf descrip-

Mion, Chlleod Car Wbeela," Peerless" StOOyee Car
Wheels, Hammered Car Ailes, Bailway Fe-PlaIes,
Hammered Shafting and Shapes, Ship's Iron Bnses
and Nail Plates.

The Canadian Office and School
Furniture Co., (L'tde)

PRESTON, - - - ONT.
SUCooSsons TO W. STAHLSCHMIDT & CO.

MANUFAOTURBBS o

Offie, School, Church & Lodge Furmnture

OFFICB DESK NO. 84

SE.NT I'EP OATALOG-ICJ
TORONTO REPREsEE.TATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUWAoTU»aBR Of

Book Papers, Weekly News, and Colored
SltieS.

JOHN B. BABBEB.

TH.E OSHAWA

MALLEABLE IRON 00.
MALLEABLE IRON,

oA STIlqG8
To ORDaE VoB ALL IEDS oN

AORICULTURAL IMPLEMENTS,
AND MIBOULLANEOUS PUBPOSEP,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-May 29, 1890.

Name of Article. Wholeae

Breatufs.

FLO E: (V bri.) f.a.o.
Patent (WntrWheat)

"o Sprng"
StraigtRler.
Extra ...............
Superfiie ...........
Strong Bakers'.........
Oatmeal Standard...

"d Granulated
Rolled Oate..............
Bran, » ton .......

3RAIN: f.o.o.
Winter Wheat, No. 1

"0 No. 90
0 No. 8

Opring Wheat, No. 1
No. 2
No.83

Man. hard, No. 1
"0 " No. 2

Barley, No. 1 Bright
"e No. 1 ............
"6 No. 9 ............,
"t No.8 Extra..
"e No. 8............

Oate ........................
Peus.......................
Bye .......................
Corn .......................
Ens. Corn,ohoice y.w" '"w"whte
Timothy Seed,100lbs
Clover, Alike, "I

Red.t"
Hungarian Grass,"
M illet ....................
Flax,soreen'd,100lbs

Provisions.
Butter, choioe, V lb.
Cheese....................
Dried Apples............
Evaporated Apples..
Hope............
Beef, Mess.
Pork. Mees...............i
Bacon, long clear......

"9 Cumb'rl'd out
"i B'kfSt smok'd

Hams ....................
Lard ......................
Eggs ?do. ...........
Shoulders ........
Honey, liquid .......

" oombr........
Salt.

" Eureka 56lbs..
Wsi o50 " .

0. Salt L56Ibeoaiy
Bice's dairy "o

Leather.
Spanish Bole, No. 1...

"d " No. a...
Blaufiter, beav.

No.1 lib
No.2 "l

Harnes, heavy ......
"0 light .......

Upper, No. 1 heavy...
light & med.

Kip Shina, French..
Englah...
Domestie
Veals......

Heml'k Calf (26 to80)
86 to 44 lbs...........•...
French Calf ............

pliUts,largeV lb....
"i amall ............

Enamelled CowV ft
Patent ....................
Pebble Grain•.••••••••••.
Buff .......................
Buseets, light, V lb..
Gambier .............
Sumac .•..••••••..........
De as S.....................

Mdes & SMn- .
Cows, green ............
Steer, 0to 90 lbs....
Cured and Inspected
Cafkina, green•...

"9 oured.•..
Sheepskina...........
Tallow, rough ,.....
Talow, rended.•••

WooL
Fle, comb'g ord..

Clothing ......
Pulled oombing ......

super......--..
Extra•.

Grocerie.
Co's'e:

Java lb., green, ...
Bio
Porto Bioo "
Jamaica.

Flsm: Horring, scaled
Dry Cod, I100 lb....
Bardine, r. Ors .....

"o "9 Halves
FRUIT:

BaReina London,new
" BlkWskets,new
'Valencias new
Sultana .........

Ourrants Prov'l new
" Filiatrace'
"e N'w Patraa

Vosmsar--.

$0. 60.
5 00 520
5 00 5 20
4 60 475
4 30 4 to
0 00 0 00
5 50 5 65
4 25 0 00
4 35 4 59
4 50 4 75

12 00 12 50

1 04 1 05
1 01 1 02
0 96 0 97
1 02 1 03
1 01 1 02
0 96 0 91
1 20 1 22
1 17 1 19
000 000
0 50 0 51
0 46 0 47
0 43 0 44
0 40 0 41
0 40 0 41
0 60 0 61
0 46 0 47
0 45 0 47
0 60 0 65
0 65 0 75
3 50 a390

1000 il 00
6 4j 665
1 50 1 60
1 50 1 75
3 00 315

0 Il 0 12
0 91 0 10
0 05¼ 0054
0 08 0 120 lu 0 16

14 50 15 00
16 00 0 00
0 08t 0 09
0 0 000
0 11 0 12à
0 11t 0 12à
0 9 0 10
0 12j a 13
009 o0c
0 10 0 13
0 14 0 19

0 75 0 80
140 145
070 0 75
0 55 0 60
0 45 0(00
0 60 000

0 24 0 27
0 21 0 23
0 23 0 24
0 23 0 24
0 90 0 22
0 25 0 27
0 20 0 23
0 27 0 29
0 30 0 31
0 70 1 00
070 0 80
0 45 066
0 55 065
0 50 0 60
0 60 0 70
1 10 1 20
0 20 0 25
015 090
0 17 0 19
0 17 020
0 1 0 16
0 12 0 16
085 0 45
0 06o 0 07
0 04t 0 05
0 04 0 05
Per lb.

0 00 0 04t
000 O0 05
0 06 0 050
0 05 007
0 06 0 08
1 25 1 50
0 02 0 00
0 05 Obi

0 22 0 24
0 24 0 M6
0 19 0 21
024 026
0 30 0 32

$0. $ o.
0 28 0 82
0 22è 0 95
0 00 0 00
0 22J O 28
0 14 0 18
ô 00 560
0 09 0 25
015 0 35

275 325
0 00 0 00
0 08 0 092
011 0m
0 0
0 0 061
0 06 0 07
0 07 0 09

Name of Article.

Groceries.-Oon.

Pruner, in Casks....
Cases Bosuia Prunes
Plume, à c ase............
Almonds, Taragona.
Princess ..................
Filberts, Sioily, new
Walnuts, Bord.........
M arbot ...................
Naples .....................
Grenoble.................

BaUPs: Common, lb.
Amber per gal. ........
Pale Amber per gai.

MOLÂAsEs..................
om: Arracan............
Patna .................
Grand Duke ............
Italian .................

SPions: Allspice.........
Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

"e Jam-aioaroot
Nutmegs .................
Mace ................
Popper, black .........

" white .....SUGARS:
Porto Rico Baga......
Jamaica, bin had ...
Canadian rofined......
Extra Granulated ...
Bedpath Paris Lump

TuAs: Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,goodto fine.

"o FormoSa......
Y. Hyson, com. tog'd

"4med.tochoioe
"0extra choice...

Gunpwd.com to med
med tofine ...
fine to finest...

ToBAcco, Manufact'r'd
Dark P. of W............
Myrtle Navy ............
Solace .................
Brier7s.....................
Victoria Solace 1%...
Rough aid Ready la
Consols de ..............
Laurel Navy s.........
Honeysuckeo 1...

Wines, Liquors, &o.
WuINe:

Port, common..........
S fine old............

Sherry, modium ......
" old...............

PonTER: Guinness, pts
" qis

BBANDY : Hen'es'yossel
Martell's "
OtardDu 0y0&0o"
J. Robin & Uo. "

Pinet Castillon & Coi
A. Matignon & Coc...

G: DeKuypers,vgl.
" B.& D. ......
" Green cases

Red "l
Booth's Old Tom......

BrX: Jamaics, 16 O.p.
Demerara. "o

Wmarr Scotch, qts...
HThomson&Co Irish

Alcohol,65o.p.V Lgl
Pare 8pts ' "l

" 50" "
" é 25.p.

F'mily Pri Whisky
Old Bourbon " "I

"Bye and Malt ...
Bye Whisky, 7 yrs old

Ha ware.

TINx: Bars V lb. ....
Ingot.......................Coppu: Ingot .........
Sheet......................

LuAD: Bar.............
Pig............
Sheet.......................
Shot .......................

Zmo: Sheet ...............
Antimony...............
Solder, hf. & hf.

BRAsa: Sheot

IBON: Pig.
Summerlee ............ 2
Carnbroe..............
Nova Scotia No. 1
Nova Bootia bar ..
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopera.........

" Band
Tank Plates............
Boiler Riveta, best...
Russie Shee t, Plb...

do. Imitation
GALVANIED cI o:

Best No. 29••• .........

me........

Whblesale
Rate.

0 0. 4 0.
0 0 0 06

.0 07 0 09à
0 12 0 16
0 15 0 16
0 23 025
010 011
0 1o o i
0 12j. 0 13
015 016
0 18 0 184
0 03j 0 04
056 06t
0 63 0 72
J 32 0 50
0 08 0 04
0 e 0 obi
0 0 06
0 08 O u09
0 11 012
018 015
0 18 0 25
025 0g85
0 90 025
0 70 1 15
100 1 10819 021
0388 035

0 05a 0 05j
0 00 0 00
0 1 0 06
0 0 0 0
0 07à O 07à

0 15 025
0 80 0 40
0 13 0 19
0 17 0 55
080 055
045 065
0 13 0 25
080 040
050 055
090 035
0 85 0 40
050 055

0 46 0 46
0 55 000
043 050
0 50 000
048 000
069 000
069 000
0 e9 0 00
058 000

1 g5 1 75
250 4 00
925 2 75
800 450
060 1 75

1255 265
18 00 13 50
12 75 13 00
10 50 11 50
10 00 10 25
10 00 10 25
0 00 10 25
2 70 9 75
2 60 2 65
4 75 500
900 925
1295 1 50
825 850
8 00 8 25
600 700
f 75 8 50

In Duty
Bond Paid
0 99 827
100 898
0 90 998
048 152
058 164
058 1 64
0 50 154
105 216
$ 0. S 0.
0 26 0 27
025 025
0 15j 0 16
019 022
005 0
0 04 0
0 04½ 0m
0 00 0 06
0 06J 0 0640 20 022
0 90 0W
020 030

23 00 24 00
21 50£2 00
23 00 0 00
250 2 75
2 40 250
4 00 4 25
006 0
2 85 3 00
2 80 3 00
2 50 -j75
4 50 5 10
0 124 O 12à
0 10O 0

005 0
005 0 6
0 051 0 06
0 06 007

Petroleum.
F. O. B., Toronto.

Canadian, ôo o10 brIs
" single bris

Carbon Safety .........
Amer'n Prime White

"# Water "l
Photogene ..............

Peints, &c.
White Lead genuine

in Oil, 25 1bs .........
White Lead, No.1 ...

No. 92...
" dry....

Bed Lead............
Venetian Bed, Eng...
Yellow OchreFr'nch
Vermillion, Eng......
Varnish, No.1 furn...
Bro. Japan............
Whiting ..............
Putty, per 100 Ibo.....
Spirite TUrpentine ...

Drugs.
Alum ............... lb
Blue Vitriol ..........
Brimstone ...............
Borax ..................
Camphor................
Carbolic Acid......
Castor Oil.......
0eustic Soda............
Cream Tartar .......
Epsom SaIta ............
Ext'ctLogwoodbulk

" " boxes
Gentian ..................
Glycerine, per lb....
Hellebore ..............
lodine ....................
Insect Powder .........
Morphia Sul............
OPIUM .....................
Oil Lemon Super ...
Oxallc Acidi............
Potasa Iodide.........
Quinine ................. 
saltpetre ................
Sel Rochelle
Sbellac............
Bulphur Flowers...
Soda Ash ............. -
Soda BioarbV keg...
TartaricAc ..

Imp. gai.
0 16 000
0 16 000
0 18 0 00
0 28 0 00
0 25 0 00
0 7 000

6 25 6 40
1 50 1 70
1 40 1 55
0 00 0 00
5 00 550
1 75 900
1 85 200
0 86 0 90
085 100
085 1 00
090 100
9 25 * 50
0 65 0 68

002 0 08
008 000
0 02à 0 os
012 018
0 65 0 85
0 55 060
0 19 0 13
0 090 O OS
0 30 0 82
0 oit o 024
018 014
015 011
010 018
0 23 025
0 13 o 14
5 00 650
0 40 0 55
2 25 2 30
4 60 4 75
2 00 225
0 14 0 14
400 425
040 0468
0 086 O 09
0 80 0 35
0 80 088
0 08* 0 00
o0i O
8295 a0
050 000

1498

Name of Article Whlesale
Rate@.

Hardware.-Con.

ION WIBa : o. c.
No. 6 to 8100MIlbs... 2 85 000
No.9 ' ......... 290 000
No.19 ......... 325 000
Galv. iron wire No. 6 3 50 000
Barbed wire, galvd. 006 000

"4 éited 0 05 0 06Coil Chain § i ......... 0 05j 0 00
Iron pipe............ 47to50p.c.

" v. ... 0 - 25 P.C.
Boiler tu ,9in. 194000

" "o83i...... 1 174000
BTaaL:Cast.............. 0 13#e0 14

Boiler plate, in .300 0 00
" ". 116 in 285 0 00
"é "s&tb'ok'r 2 75 000

Sleigh sbo............... 250 000
OUT NAXLS:

10 to0dyj.kg1OOlb 2 75 000
8 dy.ad9d ... 300 0 00
6 dy.anddy... 3 25 000
dy.n y .. A. P. 3 50 000

8 dy. .............. 0.P. 3 75 000
3 dy .................. A.P. 4 25 000

Ho»su NAILS:
Pointed and finisbed 50 and 10%

Hoias Snaus. 100 Ibo 3 75 0 00
CANADA PLATES:

Blain% .................... 3a10 3 15
Boarshead 8 23 335
Maple Leaf" 315 325
All polisbed .. 340 3 75

TIN PLATEs: 10 Coke. 4 00 4 25
IOharcoal ............ 4 75 625
IX "4 ............ 5 75 725
X i " . 6 75 8 50

DO "e .........- 4 50 000
10 M. L. 8......... 625 7 75

WnDow GLAss:
95 and under........... 1 65 00096 x 40 .......... 1 75 000
41 x 50 ............ 39 000
51 x 60 ............ 420 090QUNPowDER:
Oan blasting per kg. 825 350

" porting FF...... 600 000
p FF... 595 000

rifle.. .... 125 000
[o8P : Manilla........ 0.13 o 144

Sisal...... ..... 011 012
8xue:

KeenOutter&Peerless 1 50 8 00
Buahranger ............... 7100 1y95
Woodman's Friend ... 10 95
Gladstone & Pioneer. U 0011a

OS.
Cod Oil Imp.gal.... 045 050
Palm, 1b...........005008
Lardext.NolMorse's 0 75 0 O0
OrdlnaryNo.1 " O 65 0 00
Linseed, raw............ 0 72 0 75
Linseedboiled......... 0 75 0 78
Olive, PImp. gal.... 0 00 1 30
Beallstraw..............0 50 005

" pale 8........... 0 55 060
Englieh Bod, per lb., 054 0 071
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CANADA LIFE ASSURANCE COMPANY
IM1TABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over - - 9,000,000
Annual income over • _________ 1,600,000

Eastern Ontario Branoh, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, -•.•.• J. W. MABLING, Manager

Maritime ProvincesBrnhHl!aN
• P MoLARBEN, Qoneral Agent D . MAAB Y, Beeretary

Manitoba Braneh, Winp,
W. L. HUTTON, Manager. A. MoT. OÂMBEL, General Agent.

A. G. RAURSAT, President. . HIS, .Secretar.
W. T. EAIMAT, superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS. ASSUB'NO' INOMB. ABBETs. ABBUR'NO'S

IN FORBE. IN FORCE.
181..., 48,210 $546,461 $1,064,850 1884... $ 278,879 S 1,274,397 6,844,404

1876... 102,822 715,944 2,214,098 1889. 568,118 2.250,000 18,181,358

1880... 141,402 911,182 3,881,479 - - - -

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

P. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, presente the following

flnancial Statoment, an solicit the:patronage of those aeking unquestion-
able security and honorable treatment

Assets, January 1sf, 1889 .......... $746,000 00
lincome Drling the Year ending Dec. 81st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ATHUR GAGNON, .Bo.-Treas. GEO. H. MCHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LTAILITY OF SHABEHOLDER8 UNLIMITED.
Capi,..I ...... .. .. .. $10000000
Reserve Punds,..... ..... ... .162485
Life Punis, . .. . . 169288-04,6
Annual inorme, upwards of...." ..... 5.. 00
nvetmonte la Canada for proteon of eanadian Policy-holdors

chiefey weth Goor esant)n-ooooed- r 0800,000.
Ever escrip oinurd a moderato rates of premium.
Lite As.uranposnt.d In aiecl the moot approved forme.

Head Offie fop Canada-RoyalInauranoe Buddings, Monfreal.
~~ KÂT ~ Agonis for TÂL,

nHN]KAo TATIY, hiefgen.

THE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. 1st, 1890.

Assets, - - -

Income, - - -

Insurance written ln 1889,
Total Insurance in force,
Total Payments to Polley-holders,

$14,825,966
2,963,000

li',148,888
54,199,371
28,0O0,00

CANADIAN MANAGERS:

GEO. W. BONNE,
MONTREAL,

For rest of the Dominion.

J. FRITH JEFFEBS,
LONDON,

For Proince of Ontario.

g::. AppUcants for Agencies please address as abovO.'et

A 68UR ANOE

LIFE ASSURANCE

o
I-I
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o

p.4o
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if
M'p

>9d

oOMP.A NY

PIRE AND MA RT1E. INOoRPOATEID 1851.

Capit4 ta, . e e e.0*00 . 81,000,000 00
Asea over .. . ...... 1,600,000
Annual income, over............ ... 1,500,0000

HE#AD OFFICE,

A. M. smITH, Preuidont.

- TORONTO, Ont.

J. J. KUNE , Managing Directoî

COM PANY
HEAD OFFICE,.. .. -. HAMILTON, ONT.

Guarantee Caita . . .
DepoitedwiDominion Govennment

$700,000
61,100

NON-FOREITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Benewable Term Insurance by Mertuary

DAVID DEXTER,
Managing Dieco.

BRITISH AXERICA
Assurance Company.

IFIRE &ND M&RINE3.

CaushCaitua Md AMets.......... .. .. s,18,s m62
INC.BPORATED 38.L

HEAD OFFICE,..-.-.-.-.-.TOROITO, OIT.

BOABD or DMBOTOB8W
Govnwon, .•..•..•.•. JOHN MOBISON, Esq
DUPTTGoVUMo,• • • .- JOHN LEYS, EsQ.

Hon. Wm. Oayle

. ermn.
John Y. E sq
Thes. aNff mq.

Geo. H. mlih. Nlq
A. Meymu Nq.

ci
-I

o-n
roz
oz

ci

PÀ

0

WESTERN

JAS. BOOIEs.r.tary.

THE FEDERAL
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In.urance.

Forth Britis and Meantile
TIR E :m& mITE

In.=rance.

Standard Lic ssrainceE 2ce.
ESTABLISHED 1825.

INSURANCE COMP', Total Invested Fendsaover. d34,000,000

ESTABLISHED 1809. Invested ln Canada........................ 4,500,000

Head Ofce for Canada, - Montreal.
DInacTORs:

GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ARCHI. MAcNIDEB, Esq.

R. N. GonC
H. W. Ev , Agents,
F. R. 000CR.

96 Wellington St. E., TOBONTO.

Telephone No. 428, Omee.
1081, Residence Mr. Gcooh.
04, " Mr. Evans.

3575, " F. H. Gooch.

Head Offie for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

LARGE PR.OFITS!
On Fifteen Year Tontine Dividend Policies

recently settled by the

NHE YORI LIFE IHSURM4CE 0o.
Basd upon Policies of 810,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

OrdinaryLife ......... 30 $3,515 10 $8,50000
" .... 40 5,13740 9,76000

S "i ......... 50 7,96690 19,15000
90-Year Endowment. 30 10,126 90 94,49000

te 4 .... 40 10,6680 20M900
"6 "i......... 50 12,153 70 18'580 00

15-Year Endowment. 80 14,9 00 86,250 00
44 4. 50 1,584 60 99,60 00

S 50 17,18900 26,90000

igr The Tontine Policies of the NEw YoBK LiFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than ie
otherwise obtainable on first-class securities.

DAVID BURKE,
General Mansver for Canada.

HEAD Oric-93 St. John street. MONTREAL.
BRANoE OiFIOCx -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

.ranua 11890. .

ASSETS, - - - $107,1

LIABILITIES, 4 - 4,

SURPLUS, - - $2

NEW

ASSURANCE - - $5

IN I889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, - - $30,

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
-:- -:- LAROE PROFITS.

Uneondillonal & Non-forfeltable Policles ssued

W. M. RAMSAY, Montreal,
Manager for Canada.

CHABLES HUNTEB,
Superintendent of Agencies.

Livervol & London & Globe InsuranooCo.
inveemd Funds ..............................0388,814.25

lntu Canada.................. 900,000
Head Ofloe, Canada Branch, Montreal.

DIBEOTOB.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risk accepted at Lowest Current Rates. Dwelllng
Houses & Farm Property Insured on Special Terme.
JOB. B. BEED Toronto Agent, 0Wellington St. E.
a. i. O. , Chief Agent for Dom., Montreal.

INSURANCE COMPANYS
W. A. SImS.

MANAGER.
T. I. PRINGLE,

AGENT, ToNwe.1

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABsMnD le.)

E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James 8t., MONTREAL.

Subscribed Capital........,.. 1,200,000 Stg.

Total Invested Funds, over ... ,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

CITIZENS'
FCA omp.y

0F CANADA.

50,3091HEAD OFFICE, 181 ST. JAMES STREET,

329,235

82I,074

264,100

016,666

393,288

H. B. HYDE, President.

\WM. HA R TY,1

General Manager for the Province of Ontario.

MONTREAL, February 5th, 1890.
To ouB AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon M. E. P. HEATON,
for some time past Agency Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance business in Canaca. Mir. Heaton
brin to the Company years of valuable experience.
and rom bis p ast record and present standing, will,
I an sure, be round an efficient and capable officer.
Under bis management the " Citizen's ' should soon
occupy a leading place amongst the Canadian Insur-
once Companies, and to th is end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

Tie "Gare [ ire ls. Co.
, jEstablisheda1886.

Zaks taken on Cash or Mutual Plans,
PEESumnr]Bon. ÏJAMES OUNG.

Via-T, nPamNUN, A. WABNOOK, Esq.

MANAGEn, ... B. S. STRONO.
ggEA OFFIg, . . . . GALT, ONT.

inhuwaace.Ins=lrance.

North American Life Assurance Co
INOoEPoEATUD BY SPECIAL AcT or TE DoMxa ION

PAURLIAMENT.

FULL GOVENENNT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE, Esq.. Fres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Hu MoLennan, Esq., Prest. Mont'1. Tra r'1'n (Jo.
LW Smith Esq.,D.C.L., Pres. Building & M As.
J. K. Kerr,Wq, Q .C. (Memrs. Kerr, Macdonald,

Davidson & a no).
John Mor-n, Esq., Governor British Am. Fire A. Co.
E. A. Meredih, Es LL.D., Vice-President Toronto

Trusts n.
A. H. Campbel, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., MX.
John N. Lake, E ., Pres. American Watch Case Co.
Edward Galle. Esq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes ksros.), Director

Land Security Co.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant. Director Dominion Bk
Wm. Gordon, Esq., Director Land Securi Go.
H H Cook Esq M.P.. Director Traders' ani.
Bobert Jaray, sq., Pres. Tcronto Real Estate In-

vestment o.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

GANADA BRANCH,_- MONTREALo
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1886
1888
1889

A CCUMULATED FUNDS.
- $ 565,000

1,185,000
2,810,000

-- 4,210,100
4,780,000
5,304,000

- -6,386,000
- - 6,854,000

Generai Manager, - - F. STANOLIFFE.

General Agents, Toronto,
J. E. A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Milen Pounds .Stg
Capital Subscribed, .. . $10,000,000
Invested Funds,.. .. .. 20,210,000
Gen.Aentfor j OBT. 511MB & W- 1 

Mo0re
Canada, 1 OHO. DENHOLM,00 ntreal,

Toronto-HENBY D. P. ABMSTRONG, 94 Scott St
Brit. Am. Asu. Co. Bldg.

Klngon-W. H. Godwin, Brh Building.
Hamlo-GEORGE H. GILLESPIE. 90 James 84

FIRE ASSU NCE COPm Y, LONON.
Established in 1789. Canadian Branch established

in 1804. Losses paid mince the establishment of the
Company exceed070,000. Balance held in hand
for ent of Fire jos, $3,000,000. Liabilily of
Shaholders unlimited. Deposit with the Dominion
Government (for the se t of polioy holders in
Canada), $ .. 85 St. Francoio KaierStreet,
Montreo. GInLrLEIn, PATEBoN & o., Agents
for the Dominion. Luwis MoirATT & Co., Agents
for Toronto. B. MAcD. PATERSON, MANAGEB.

FIRE INSURANCE OOMP'Y
S f the Oounty of Weluington.

Business dons on the Cash and Premium Note
system.

P. W. STONB CHAS DAVIDSON,
Presiont Secretary.

RAD OFFICE, . . . . GUBLPH, ONT.

1500

Il


