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i f property in the flghting zone; second,
:>wn of the madhiery of production and
of the equipment of life in the befligtrent
in others affected by the war. 0f these
second is the mort important, though it is
at presenit to the tye. The actual destruc-

y ini tht ground fought over by the armies
been consid-erable. But it is not relatively
ecept in certain small regions, coipkete.
doubt, bias already been rtpaired-for

rlgium. Some of it will oniy bc rcpaired

lie bellUgerent counitrits tht ordinary work
>etterment and improvement --espccially so0
;the amenities rather than the necessaries

cri cliecled or altogether suspendied. Ex-
ailways, roads, and buildings lias betu
)wn. The niachiziery of transport by sea

mertly possible, and whether they corne into play or not
depends; mostly on psychological considerations.

Tht fiyst retarding factor will bc shortagt of transport.
The merchant ship tonnage of the w<>rld may bc less at
the end of the war than at the beginuing; and most of
the ships will hc badly in ueed of rcst and repair. The
railroads of the world will certaiuly bc in had condition,
with their roadhed and equipmeut deteriorated and their
rolling stock worn out and short iu quantity. Until thc-e
deficiencies are repaired tht transport of goods by sea and
land will bc more thau) ordinarily long and expeusive.
That wl! hc n retarding factor to commerce.

Matter of Dtiftcult Crodit.
Tht next retarding factor, which may or may not

corne into play, is that of difficuit credit. Currency wiIl
bc abundant, und if han kers follow their usual tendency
and are govtrned iu their atlitude toward credit by the
position of currency reserves, credit will bc pleutiful and
it will be easy Wo -et moncy for ntw business. It is
Possible. however. that a ftelibg of uncertaintv about con-
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NEW INSURANCE LAW FOR CANADA stocks for at least five years immediately preceding th*

of investment. *4Section 64, (63). The proviso to subsection (x) îs ne*, , %ý --SUMInarY 01 Principal Changes--Standard Provisions for prohibiting the investment by fire and casualty in 'f'Accident Policies companies in the shares of any other cornpany traLa Y
the same class of business. Subsection (3), providing for

The insurance act of igio bas been repealed and the in- maintenance in Canada of assets at least equal to the liabw
surance act of 1917, assented to on September 20th last, is tics in Canada, is new.
now law. The following summary, just issued over the Section 66, (65). This section requires all invesu»«A*"ý
signature of Mr. G. D. Finlayson, superintendent of insur- and deposits to bc made in the naine of the company.
ance. Ottawa, shows the material changes which have been insofar as is necessary to comply with the laws of
made in the old law. The numbers of the sections refer to countries respecting deposits. The section also pn
the new act, but where these numbers differ from the num- directors and officers from receiving a commission in rK, bers -of the corresponding sections in the old act the latter of any purchase, sale or loan made by the company.
are shown in parentheses immediately after the former. (Sections 70, 71, 72 and 73 Of the old act have

Section 2. Paragraph (d) defining "company" and para- omitted from the new act and transferred to the crlminm,
graph (e) defining "Canadian Company" have been re- code.)

Subsection (3) providing -for the tlWldrafted to exclude the provincially incorporated company. Section 73, (77).
1) posal of unauthorized investments, the liability of the èbr«Wý,Parazraphs (f), (g) and (h) defining "provincial company, 

%MI'"British company" and "foreign company,11 respectively, are tors therefor, and the exoneration of directo .rs from. theci liability. is new.new. Paragraph (y) defining explosion insurance', is en-
larged to include bombardment and war risk insurance. Section Qi, (95), Parag-raph (g) of subsection

Section 3. Subsection (i), paragraph (ii). sub-paragraphs been amended to require a life insurance company to,
(b) and (c) These exemptions have been transferred from to the policyholder his policy on which a loan bas bcýý
sections 70 and 75 respectively of the old act. tained after such policy has been produced for exam

Section 4. Subsections (0 and (2) are new. subsections and endorsement. Paragraph (k) bas been transferred
section 97 of the old act,(3) and (4) include in substance the provisions of subsection

Sections joS to iii, both inclusive. These sect(.3) Of Section 3 and section 12 Of the old act. Subsection (3)of this section specifically authorizes the issue of 'licenses to tain insubstance thé provisions of sections iii to 120,
inter-insurance associations. inclusive, and section 122 Of the old act respectinq

Section 7. Subsection (3) respectinïg the validity of the ment companies.
license is new. May Withdraw LICOrISe.Section 8. Subsection (y) bas been arnended to permit Subsection (i) bas been ainezSection 125, (135).of the payment of total and permanent disability benefiti requiring a Canadian fire insurance company touiqder life insurance policies without reducing the amounts assets to a value at least fifteen per cent. in excess of itwhich rnay bc paid as main benefits. SUbSeCtiOnS (2) and (3) liabilities, including a reserve of unearned premiums Ca-subsections (2), (3), (4) and (5) of section 8 of thereplace 

ed Pro rata for the time unexpired. The proviso ta, subeold act.
(3) bas been amended to provide for the withdravndEligibillty for Llesnie. company's license if its assets are less than its total lia

Sections 9 and ioý These sections are amended by leav- including a reserve of unearned premiums calculated. <M',.L: ing to the discretion of the treasury board the conditions said basis.
under which mmpanies with wide charter powers may bc Section 127, (137). This section bas been amen 1;ÏL
déerned éligible for licenses under the act. A proviso bas penalizing the persýon who receives, as well as the perwU
býen added to section qý dealing with the case of companies grants, a rebate of premium on a fire, insurance policy
alteady transacting business in Canada but not able to im- section 133. This section is new. It pTovidts
mediately comply with the provisions of the section. miintenance by Canadian companies transacting hail

Sections i i and 12. These sections replace section 4 ance -of a bail 11ýsurance surplus fund, and for the dt
of the old act and prohibit Canadian, British and foreign British and foreign'companies transacting bail insuy

ïi,,ý comPanies from transacting insurance business in Canada Camada, of am amount at least equal to fifty per cent.
without a license from the rninister. total net bail premiums , received during the pr

Section 13. This section bas been amended tc, permit of calendax year.
r, a Contract -of automobile insurance being combined in one 8tandard Provisions for Accident Companles.Policy with a contract of fire, explosion and inland transpor- Section .134. Thiq section, providing s a cmozrxýdtation insurance. the license that personal accident and si es$ 'itttSection 36. This section relating to the advertisement policies issued by companies licensed by th depaof capital and surplus is new. contain certain standard provisions, is ne . : ý'Section 41. SUbsectionS (4) and (5), providing for the Sections 177 and z78, These sections arý ne* >Issue of a conditionai license requi-ring a company to make designed to secure, a more economical organizationarrangements for reinsurance of its business and providing insurance co=jpanies.for reinsurance by the department if the c'O m'pany fails to do Section 182, (188). The list of fraternal societjjý$oc. are new. special acts are exempted from the repeal has bele=n

961nourance of ingoivent Companles. to include those societies incorporated since the. P"
the old act.Section 42, This section, providing for the reinsurance Schedules. The only changes in the schedules artof insolvent companies and giving the policyholders a prefer- made necessary by the re-numbering of the sectiOns -eDce on the assets of the Company, is new. change in paragraphs 5 and 6 of Form ý G, resSection 5.3, (52). Subsecticn (3), requiring that the pet- production of the policy -for examination and endomission of the minister shall bc obtained before any com- ýjjj No. 54, "An act te amend the criminai codepany enters into an agreement for amalgamation with or re- h d f seing in-;umrce)" was assented to on the 2of ay 0.insurance by, another company, is new. 1917, and is now law,Section 57, (56). This section, limiting salary agree- This act contains in substance the penaltyments to five years, has been extended to apply to directors insurance act, ioio, being sections 70, 71, 72and agents as well as to efficers or trustees. said act,Subsection (2).

providing for the terjnination of agTeements cri inscivency or Tt also inéludés in substance the provisions Ofreinsurance of a Company, is new. tion (i) -of section 83 and sections 84, 127 anSection 59, (58)- Subsecticns (2) and (3) requiring pro- insurance act, igi7. regpecting rebating in aUvincial companies olàtaining a license under thý act to dispose surance..of unauthorized securities within five years, are new.
P', Section 6o, (59). Paragraph (a) of subsection (1) has

been amended tc Permit Of the Învestment in debentures of BOND& AWARD E D
rural téléphone companies. Sub-varagraph (ii) of ParagraPh
(b), respecting the investrnent in unsecured debentures, bas Lànm*, Ont.-An issue of $5oSo 6 per
been amended to provide that the cmpany issuing the same -warded to C. Burgesý'
must have paid Tegular dividends on its preferred. -or commen pany, T6rbMo.



RISING PRICE OF SILVERj

On Saturday last, the Mining Corporation of Canada
sold 200,000 OUnCes of silver on a basis to net the com-
pany ini Toronto $îý,.i6 7/16. The official prive for bar
silNer on the samne day was $i.o8!/, an advance of .o8
cents during the week, of 177ý cents since Septeniber ist,
and of 33,4 vents since january ist, i917. Silver is now
nearly 6o per vent. 4igher than it was a year ago. On
Saturday last, the London prive stood a~t the hi8 ihest since
March, 1878, The influence behind last week's advance
(aside fron> decreased world's Lwduction and invreased
demand fer European voinage) was the increase in
Oriental trade activity during Europe's d'iversion of its
energies to wlar, and the f act that, to> settle Oriental ex-
change while drawing gold f rom the East, Europe lias
no recourse left but to send large quantities of silver.

The prive of silver has only tc> advance as much
fikrther as ht advanced in the fortnight paut, in order to
rcach a point where the silver dollar will be worth more
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difficulty. Fromnowonwarditwillnotbesoeasy- We ing in stately simplicity on the country vine becouxs, ïïïcannot continue to establish credits in this country for the city a sornewhat costly luxury. It cornes backGreat Britain's purchases here uniess every citizen does the old trouble of a wide gap between producer and
without luxuries, putting his increased savings and surner. Can that gap be reduced? The tomato is 0ay
surplus funds into the national securities of the Dominion, a typical example. Is it possible by a better markeün&
and unless every corporation regulates profits according system, to place the producer in more intimate touch Nwitàto a decent standard of honesty. the consumer?

In price regulation, the grower should receive Èis dult.
Whenone hears talk of regulating the price of poftt0e3ýREGULATING FOOD PRICES for instance, tO, $1.25 a ninety-pound bag, ont wonde=
whether the food controller has figured what it cost tixe

One way to obtain information for the proper regula- farmtr for seed last spring, and what the cost of labor
tion of food prices is to trace the journey of the food from spraying and packing has been since. The potat,0dealer%
the producer to the consumer. By the time, for example, are not the only men whose views are worth having. Tlxqx,,that the basket of tornatoes has passed from the grower Potato grower should be given a chance to tell what it-
to the express or railway company, to the cartage corn- has cosi to produce his crop. Dealers and middlecnen ïiýpany and the wholeqale merchant to the retail grocer-y or màny lines have a habit of making statements 10 tibefruit store, and thence tc, the consumer, it has picked up priess, calculated to create sentiment which acts in theirtrany costs. Add to these the price of seed, baskets favor. Let us hear from the growers. They usually vrerk
and tops, labor, pricking, cartagý, and the tornato, grow- much harder and rnake. less money than the middlezne&-

that the question of doing any work must test entireiyPREVENTION OF FIRE
the department, and in corroboration of this, I know of tm""l" 1company who have been writing to the department since Nt*Have We Made Any Great Advanceg to Get Anything for information concerning a bad condition in a town in

Done? province of Saskatchewan, and to date the only reple glvq*,is that "the inspector bas nôt ýeported on the matter as y«.î4ý.5
after a delay of threc months.'

Mtor. Th# Monciary Times. The &National Fire Protection Association of Boston urqdoing good work and publish essays, lists of improSir,-Many of your readers who know Mr. Henry Lye, of "dVancouver, will approve and applaud his timely letter pub- standardized material and products, and much of this rea*1iNr"ý'àmaterial reaches the head offices of the insurance comlished in your issue of the 7th inst., imparting information
and warning anent annual wastage and loss through fire and and other corporate bodies who derive much uieful
its causes, and whilst everyone is ready to admit that some beneficial knowledge, but with all that we seem to, ratite,appreciable advance towards formulating and enforcinsteps should bc taken to remedy the terrible defects in Our Ir.Dominion or Provincial legislation, and that some measure of strictive measures for the prevention of fire foi,though ktfrequentiv admitted by all that sometbingjustice for insurance companies and innocent sufferers should should be d0»eýbe provided to cope with the ever-growing calamitous losses Yours, etc.,which we read Of every week, and which in many cases have H. E. Bli«J14to be paid by the insurance companies, we continue along Brandon, Man., September 15th. 1917-the sýme metbods without any relief in sight. excePt what is
organized in some towns by the local -council, and this in
many cases is very meagre. As an instance of this great lack
and want of cc-eperation I might cite a recent experience 1
liad in a town in Alberta, where it is the duty of the police- LIFE -INSURANCE COURSEman te prevent an accumulation of rubbish in yards of
merchaDts. He had approached two of the merchants and Under the auýpices of Columbia University a coursereminded them -of the violation of the by-law in having rubbish life insurance is to bc conducted at 2o3 Broadway, Newand excelsior of a week's growth piled outside a-gainst the every Friday frorn 5.30 tO 7.20, the first session beginwarehouse-both of these men are members of the local September 28th. The work of instruction will bc incouncil-and they told him to "go to .... Il as thev were quite of Professor S. S. Hueber. The following is ar? outlinecapable of taking care of themselves. the course, winter session :-Septem ber 28th, 1917. life
In Western C*nada. ance as a means of protection; October 5th, savin«S andvestment aspects of life insurance; October 12th, buq'Whilst perhaps it is not fair to compare conditions in WhoCanada-especially Western -Canada-with the various States, uses of life insurance; October 19th, term, whole lifepayment and endownient policies; October eth,it is 'indeed refreshing .to pick up and read some of the policies; November 2nd, annuities; November gth,lenflets which dribble through from some of the individual surance; November i6th, total disability benefits in life,states, setting foirth conditions obtained by the governing ance contracts; November 23rd, factors underlying abodies, and all of whom seem to bc working with one view phin of life insurance; December 7th, the net single reand intent, narnely, the prevention of fire. Of the four J)ecember 14th, the net single Premium (continuedf; Jaou,western provinces in Canada, Saskatchewan stands alone in 4th, igi8, the net level premium ; jannary -1 ith. the iltproviding and passing au act for the prevention and sup- JanuaTY i8th, unsound (non-reserve) planscf life inpres .sion of fire, which act came into force June. 1916, but, JallUary 25th, loading.
after laboricusly drawing UP 29 artiCleS and varions sections Spring se,"ion:-Februarv 8th, surrender valu«whichset forth the object of the act, positions, tales, penalties, policy lcans; Februarv 15th, surplus and dividends,and especially the taxes to bc levied on the insurance corn- -ranceist, insu of impaired lives; Match Sth,vanies for the maintenance of the department, we are told mutual life insurance; Ma'ich i5th, life insurance.e, under article 17 that 11nothing shall render it obligatory for 'Ments; Match 22nd, annual statements and gain and léesthe fire commissioner, his deputy or inspeétor, to perforrn in hibits , March 2c)th, legal interpretation of the contract - Acities, towns or villages such of the duties prescribed by or 12th, insurable interest and the law relating thepetj!
under the authority of this act, relating to mâtters other than rgth, life insurance in its relation to ba'DkruPtcY; Apràthe investigation of fires, as -are provided for by by-laws of law pertaining to the beneficiary; May 3rd, assi"mthe municipalitv." policies; May ioth, law pertaining to the pavIn other words a department is created. the maintenance premiums; May 17th, legal and Professional asof which is made by taxation cf inqurance companies, but agency.



AL THE CANADIAN BANK
OF COMMERCE

Established 1867
00,m Head Office .... TORONTO

Paid-up Capital ........ $15,000,000
Reserve Fund ........... $13,500,000

SIm EDMUND WALKER, C.V.O., LL.D., D.C.L., Ar.sidese
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MR. J. E. HALL E&S been elected president and
CHAs. E. MEFX, vice-president of the Vancouver GrainPERSONAL NOTES
change. Mr. Hall was formerly president of the Vaa=uvýotMilling and Grain Company. The Vancouver ý-rAîXèchange bas taken on new activity with the openîngý of tb*,-ýMR. C. E. WATTs, secretary uf the Canadian Millers' As- Vancouver route for Canadian wheat and there is every bQ»ý

sociation, bas gone to Winnipeg to place before the grain that Vancouver will prove a grain port.
men the situation regarding the dimribution of wheat.

MR- GzoRGF, H. DUGGAN, chief engineer of tàe St.MR. JAMES E. JOHNSTON bas been admitted to partuer- rence Bridge Company, is also vice-president of the Dümaîtcîmwl,ý,ship in the firm of O'Brien and Williams, members of the Bridge Company. He graduated at the School of
Montreal Stock Exchange. The other partners are Messrs. t i c a 1 Science,
W. P. O'Brien, M, E, Williams and R. E. MacDougall. Tomnto Uitiver-

sity, about 1883,
LORD READING and LORD NORTHCLIFFE will pay an Offi- amd a few years

cial visit ta Ottawa on October 4, 5 and 6. Lord Reading later entered the
bas full powers ta act for Great Britain in matters of finance- f the Do-
It is probable that, while he is here, he will meet with Cana- minion Bridge
dian bankers for the purpose of discussing exchange and Company, berom-
other financial subjects. ing chief enginieer

in 189 1, In 1()02
MR. PHELPS JOHNSON, president of the St. Lawrence he resig-ned ta be-

Bridge Company, is the designer of the K-truss system used came assistant to
fer the new Quebec bridge completed last week. He was the the president of
organizer of the St. Lawrence Bridge Company, and the man the Dominion Iron
who decided that ihcre should be at least one bid from a and Steel Com-
Canadian company for the building of such an important pary, and in igo4

Canadian struct- was appointed sec-
Urel He evolved ond vice-president
the idea of float- and general man-
ing and hoisting ager of the Do-
t h e suspended mjnion Coal Com-
span into -posi- pany. About six
tion, and he was yeaxs later he re-
the executive head joined the Domin-
of the whole big ion Bridge C'cm-
orga-nization that pany es general
planned and car- manager. M r.
ried out the great Duggan is also a
undertaking. Mý- director of he
Johnson is presi- Royal Bank of Mr. Geo. H. Du««*qý
dent of the' Do- Canada, the Mont-
minjon Bridge real Trust Company, the Hillcrest Collieries, and màny
Company, having engineering and business concerns. Some inter*w"succeeded the late mation as ta the new, Quebec bridge appears ce anot
Mr. James Ross
about four or five
years ago. He
j .oined the Do-
minion Bridge ALLIANCE INOURANCE COMPANY OF PHIL*O«
Company as vice-
president thirty- Another important imsurance organizatIon of the
fiye years ago, States bas decided to do business in Canada. Tbt,
aiter havinz bad Insurance Company of Philadelphia, which bas 'boilt
several years' ex- excellent business and reputation during iîts 12 years,
perience bas justestablished a Canadian department, This *ig

Mr. Phalpe John@". different United charge of Robert Hampson and Son, Limite& 1 St,
States bridge com Street, Montreal, one of the best-known iÈsurance,panies. After having acted for some years as vice-preai- the Dominion. Messrs. Hampson and Son invite

dent of the Dominion Bridge Company, Mr. Johnson %mêler- for Canadian agencies,
took the duties of chief r, and was for a comsiderable The Alliance Insurance Company of Philad 1period very active in anddei and erection of many of We5t- bas agents throughout the United States
ern Canada's most important structures. Subsequently he in all the principal foreign countries, writes the
returned to Montreal as vice-president and general manager forms of insurance: Fire, marine, rent, tornado
of the company, which office he filled until he succeeded to inland, baggage, leasehold, use and occupancy,the presidency. salesmen'l samples.

How the company bas grown in the pom -tew
SiR Tiromu WHiTE discussed with the executive officers shown in the following table, which ýs a strangof the Life Underwriters' Association on Wednesday, the pre- business mothods and prompt and' satisfartôly j03Wý

ý,N parations for the flotation of the fourth dome>tic. war loan ments
and received from them a promise ci co-operatkyn in issuing Jan. i st. 'Assvtg. Re erve, Netit. Those who wera preseni at the conference were Messrs. 1913 ....... .... $2,238,629 $ sT. B. Macauley, of Montreal, H. C. Cox, of Toronto, J. B. 668,154
McKechiiie and J. B. Kilgour. ............. 2,288,274 672,858

1915 ............ 2,399,489 67J,641
tq16 2.678,459 6go,335.Mit. A. W. MCLIMONT, one of the leading traction experts
1017 ............ 3,060,371 >119 1, tof the continent, has. been appointed general manager of the

Winnipeg Electric Railway Company. Mr. Wilford Phillips, Since its organization, the Alliance Insurýnýe
Y1, who bas occupied the position of gèneral manager for some of Philadelphia bas paid losses of $6,324,955, Its

iS years, is retiring Mr. McLimont was employed as polîcybolders -is $igoi,85-2. The companyýs Jia-ll,>
engincer under the New York public service commission in cording te, the latest annual statement, are asýfù
New York and was also appointed engineeý of the C4icagO Erteck, $750,o00; reserve for reinsurance,
and Milwaukee Electric Railway. Mr. McLimont is a Cana- for unpaid losses, $316,j96; all other liabilities
dian and was born in the city of Quebee. tiM8eMXý fund, surplus, $750.0oo; iýt
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MUNICIPAL BOND MARKET Cyrnric. East Butte, si,6oc, io-years, mot ex. 8 per cmt
annuity; J. Lawson, Ardkenneth, *Sceptre. $7,000 20-ytaM
mot ex. 8 per cent. instalment; W. R. Ducie, Sceptre. *Tage-

The Monotary Times' Weddy Register of MiLidcipal Mani $1,200 io-years, mot ex. 8 per cent. arinuity. Geo. G&y-
Activitles and Finuclng lord, Patner. Green Corn, $i,&>o io-years, not ex. 8 imr

cent. annuity; L. Mellbye, Surprise. *Franko,. $7oo 5_ye«ý&.mot ex. 8 per cent. annuity; P D. Savchook, Camora. SOutjýApparently the recent offerings of provincial and muni- Traill, $i,2oo io-years, mot ex. 8 per cent. annuity; E. Eticlt-cipal bonds to Canadian investors at high interest rates have son, Frontier. *Sand Hill, $1,200 io-yeaxs, not ex. 8 Verbad some effect in reducing the special loans, some of them, cent. annuity; Ed. Hinsche, Forres. *Aisne, $2,000 jOýyeaX%of long standing, which the important chies and provinces mot ex. 8 per cent. annuity; S. Fowler, St. Swithin. Retarm,bad been carrying with the banks, says Mr. H. M. P. 1,$igS zo-years, mot ex. 8 per cent. annuity; Chas. Swan
Eckardt in the New York Financier. These new issues were soub'.

McEachern. Festubert, sigoo, icý-yea!rs, mot ex. 8 per cent ...... ....put D'ut at prices yielding the investors from 5» ta 6ý4 per annuity; Chas. Swanson, McEachern.A cent. Theu, in addition, the bond bouses, in case of certain
of the issues, offered concessions of X percent. and xý per Towns.-Wilkie, $6,000 2o.-years, interest at 7 Per Cent,
cent, on the par amount of the. ptirchase to parties taking annually; T, A. Dinsley, Wilkie. Wadena $4,500 IO-ycar%
more than a. stated sum. Wheu allowances are made for interest at 7 per cent. annually; J. F. T. Saich, Wade"
these special terms and for commissions, etc., it will be seen $1,400 i5-years, interest at 7 per cent. annually; J. IF, T.Saich, Wadena; $500 io-years, interest at 7 perthat the loans must have cost the borrowers frOm 7 tO 7,'ý cent aiNi.
per cent. Thoose are high rates for such high class paper. nually; J. F. T. Saich, Wadena.

For examPle, a ]Oan Of $1,000,000 casting 7 Per cent. means Rural Municipalities.-]3itter Lake, $5,ooo io-years, mot
t. instalment; L. A. Moore, Forres. Winthat the municipality must pay im interest $70,000 Per year ex. 7 per cen Slow.

during the currency of the loan. (Most of the new issues $6,ooo io-years, mot ex. 7 per cent, instalment; R, H.
run from three ta ten years.) Perhaps the city in question cival, Djuid.
was accustomed ta getting its money in London'before the Rural Te anies.-Authorization will is Sue
war at an interest cost of, SaY, 434 per cent. Sa the rise in on evidence of a satisfactorv sale being' submitted. Glex"..interest thus represents an extra annual burden of $27,50Q avon South, $3,700 i5-years, mot ex. 8 per cent. annuity;for each $ioooooo borrowed at present rates. Such terras, Geo. W. Moodie, Glenavon. Richard, $iiooo iS-yem, 12'X

t therefore, operate powerfully to cause the municipal and pro- ex. 8 percent. annuity; H. G. Graham, Richard. Ai
vimcial authorities ta cut down their expenditÙres wherever $21,500 15-Years, mot ex. 8 percent. annuity; F. J. Cje*,-
possible or practicable; and in that way they are forcing the Alsask. Hafford, $13,200 is-years, mot ex. 8 per cent,
people ta bc Most carefut and economical. nuity; M. Allen, Hafford. Ferlamd, $22,000 15-yem, ilot

Btmtford, ont.-The City council will issue five-year de- er. 8 percent. annuity; J. M. Coutaxe, Fournierville. EIros«.$ii,3oo i5-years, mot ex, 8 per cent. annuity; C.,W;. Spring.bentures for its $5oooo gift ta the Patriotic fund. fard, Elrose. Shell River, $9,9w i 5-years, mot ex. 8 petAWOM Ont.-An issue of $8,ooo 6 -Per cent. 2oý-ycar cent. annuity; H. A. Marchamy, Marchaint Greve. Birck J,
waterworks extension debentures was awarded to, Mr. J. M. Hills, $5,700 i5-years, mot ex. 8 per cent. annuity; A. JaMW
Walton, the selling Price heiug $7,940.

Carleton, ont.-Tenders will bc received up to October son, Birch Hills. Aneroid South, $i8,2oo i5-years, mot t&
8 per cent. annuity; P. Madden, Ameroid. Thurlby, $g 3ell-

3rd for an issue of Moooo 5,4 per cent. 40-Ytar debentures. i5-years, mot ex. 8 per cent. annuity; P. tStapleton XihýýCharles Macnab, county clerk, Ottawa, Ont. Wolfe, $8,000 15-Years, nOt ex. 8 per cent. annui;y, A. 1k.
8mithlé Falls, Ont-No award was made of the issue Driver, Wolfe. Lac Pelletier, $3,100 15-years, not ex g

Of 41135,000 6 per Cent. 20-inStalMent hydro-electric deben- cent. annuity; C. R. Hunter, Swift Current. Troy,
turcs, all offers being considered too low. i5-years, mot ex. 8 per cent. annuity; G. G. Bulstrode, Qu#

liudbury, OntW. F. Morgan Dean and Company, Ham- pelle. Ridpath, $8,3oc, r5-years, not ex. 8 per cent. annuity.,
B. A. Higgins, Ridpath, Shackleton, $Boa iS-years, noîtilton, have purchased two, blocks cf 5 per Cent. 2o-year bonds,

amounting ta $2iooo and $17,226, respectively. 8 percent. annuity; J. W. Cassburg, Shackleton.
laketon, $zooo i5-years, mot ex. 8 per cent. annuity; LonRedford, S«kýTenders were to bc received up to Sep-

teMber 27th for an issue of $iozoo rural telephone deben- Arneil, Selton. Last Chance, $3,800 15-Ybats, mot ex. a pet
cent. annuity , jas. Wiggins, Grenfell. Leslieturcs. R. J. Rivett, secretary-treasurer, Wilkie, Sask. years, mot ex. 8 per cent. annuity; F. A. Howe, Lmi, M

Sherbrooke, Que.-Debentures amounting ta $25,ooo, Lake, $7, 100 z5-years, mot ex. 8 per cent. annuity; Fred jr0«ký,,
issued in 18Q2 to cover previous issues, were paid in cash side, Kelliher. Dewdrop, $5,400 i5-years, mot = 8 per
on maturity at the Canadian Bank of Commerce. Last year annuity; H. C. Furnell, Vantage. Wabash, $10,300 15-Yelax%"ýn"
bonds ta the value of $5oooo were paid immediately they not ex. 8 per cent. annuity; A. M. O'Brien. Willmar.became due. Another issue of debentures to the amount of 411Gully, 82,2co i5-years, mot ex. 8 per cent. annuity; John X%î7_ý-
890,ooo will mature in 192o. Ample provision bas been made Lloydminster. e
for meeting these on maturity. The following is a list of debentures reported.e>.ý

TOronto, Ont-The municipality's current expenditure up through the local government board from August 29t]
ta August Vst bas been $7,771,744, as compared with $S,- September 7th, E)T7
875,037, which would bc eight months' shaxe of the $11- Rural, TeIepbone Companies.-Meadowvale $lo,ýx»,ý
312,556 provided in the estimates. While there have been L. McKinn<)n and Company. Winton Park, $15,600; W,many expenditures during the past eight months which have McKinnon and Couqpamy. Gottlinger, $4,300; W. Li M,not been paid, the indications are that it is unlikely that Kinnon and Company. McGee>l $6,6oo; W. L. M
there will be any considerable deficit a't the end of the year. and Company. Lancer, $22,700; W. L. McKiqinen and C

Expenditures made by the different departments are given pany. Tiree, $4,800; W. L. McKinnm and Co
as follows:- Eldon, $3,5oo; W. L. McKinnon and Company. Eye

Estimate. Expended. $38"5oo; W. L. McKinnon and Company. Doyton,
Justice administration ....... $ 98,667 $ 106,73 W. L. McKinnon and Company. Eddy, $5,5oo; W. Lý

. ................ 14,432 17 84 Kinnon and Company. Bright, $5,700; W. L. MCKÎ
Board of Health ............. 1238,892 244,826 Company. Deer Lodge, $ioooo; W. L. McKinnon and
City treasurer .... ....... 2900003 306-851 pýny. Plymouth, $2,100; Bond and Debenture C*mpany,
Fire department ............. 940,926 io6g,$29 nipeg, Loch Ayr, $2,2oo: Bond and Debenture C<>Mp
Abattoir . ........... 76,675 122,671 Winnipeg. Montmartre, $i,2oo; Mrs. Jý Bumett, R e

Sa far as the abattoir is concerned, the maintenance cost Verwood, $8,ooo; Pirt and Pirt, Regina. Maple SlOpe,

for eight months is higher than the estimate for the whole sS; Goldman and Company, Regine Bestville, $1

year, which was $115,012. Goldman and Company, Regina. Elbow, $x6,ooo; C,,a
and Company, Regina. South Pennant, $io,8oo;

Saskatchewan.-The following is a list of debenture and Company, Regina. Springwater, $7,500; Goldman

1ý applications granted by the local government board durîng Company, Regina. Polar Crescent, $6,200; _Kerrý rri
the week, AuguSt 27th ta September 7th, 1917 and Company, Regina. Conger. $3,600; Kerr, Flý'mîm&,

School Districts.-SunnY Corner, $2,5oc, ro-years, mot Company, Regina. Battlevale, $2,000; MrS. EL

ex. 8 per cent. annuity; IL F. Lucas, Milestonc. Cymric.

$2,000 Io-years, mot ex. 8 per cent. annuiry; Geo. Deakin, *Being sold through local government ;board.
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Nay and James, Regina.
ýiastca. Lston Pioneer, $13,400; NEAIRLY '250
Alpha, 82,goo; J. A. Thompson, Winnipeg. Fortune, $8,kioci; #Mt(ý00 BUSHELS WHEAt.

A. Thompson, Winnipeg. McLaren, $8,709; J. A. Thomp-
»On. Winnipeg. Wilkie East, $12.000; W. L. McKinnon and That is the Goreriments Estimate or the whom.Company, Regina. CaudaSchool Districts.-Dundurn, 10,3,coo; Grcat-West Life As-
surance Company. Kutawagan, $i,8oo; Great-West Life
Assurance Compa-ny. St. Magnus, $2,5oo; Great-West Life 'l'bc preliminary estimate of ibis Yeax's wheat crop iMAssurance Company. BIOOMVille, $2,300; Great-West Life Canada is for a total Of 249,164,7oo bushels f in
Assurance Company. White Greek, $i,6oo; Bond and De- acres, an average yield per acre of 16.88 bushels as comwSedbenture Corporation. Maryton, $2,ooo:; Mrs. A. J. Wickware, with 17 bushels in 1916 and 29 bushels
Bircle. Rowandville, $2,ooo; Canada Landed and National figures Of the census and sta in

t1stics Office,, OLtawa, issued tbinlinvestment Company. Eagle's.Crest, $2,ooo; Canada Landed week. 'l'bc estimated yield of wheat in 191Ô isand National Investinent Company. Sprayville, $2,000; Can- bushels frOm 13,448,;15o acres. so that tbe estimated totlU gotada Landed and National Investment Company. Sunbeain, 1917 represents am increasse cif 10,851,700 bushels or$2,000; Canada Landed and National Investment Company. cent, 'l'bc total yield of oats in 1917 is estim2eed ut 399,Nipawin, $8oo; Nay and James, Regina. Glen Elder, $i,8oo; ooo bushels. from 12,052,000 acres harvested 8434-
«as CoinpïunedGoldman and Company, Regina. Sharon, $i,8oo; Diocese with 3ÔS,553,ooo busheis f4am 10,178,060 res barvested imof Saskatchewan, Prince Albert. Sunny Valley, $2,ooo; igi6. For the prairie provinces it lias been necessary to do.Western Canada Bond Company, Winnipeg. Colonsay, $7,- duct from the sowm areas percentages ofcoo; Canada Landed and National Investinent Company. 17 in Saskatchewan and Alberta for cro 10 in Manitoba
pened i»Ao,Querrin, $2,ooo; Great-West Life Assurance Company. grain. The yield per acre on the harvested area is theteâàmLondon, Ont.-That the cityls debentures command a for all Calnada 33. 18 bushels, as compared with 35-91 -4

ready sale in the citY itself is evidenced from the fact that in 9,6 and 45-84 bushels in 1015. For ryetwo isues, totalling 885,ooo, recently offered for sale locally, 4,194,950 bUShelS frOM 211 87o acres, as the estiuù",
cOmPared withhave all been disposed of. -CitY treasurer 13ell stated that all 967,4oo bushels from 148,ýý acres in - 1916, the yieldshad sold quickly. It is expected that another block ci $ioo.- ac;c being nearlY 20 bushels in botàow, authorized last january for the London Railway Com- years. . Barley59,318,400 bUSbtlS frOM 2,392,200 acres, as aganst 42,64p,Mission. fer which a by-law is now being prepared, wili bc bushels from 1,703o7oo acres in i9z6, the yields per ac0116red for sale 10callY. APProximately $2,ooowo yet remain 24-80 and 25 bushels resPectively. The total yield ofunsold, but on these s .hort-term loans bave been made. On fie=is Placed at 10,067,500 bushels from 1,242,ooo acres$1,3oo.ow a three-year loan was made two years ago. This Pared with 7,316,300 bushels from 622,«,o harvestedfalls due next summer and another loan will probably bc 19116, the average Yields Per acre being 8-1 busbelsclade on the same ooind' 

initions. Severai weeks ago, a five-year and iiX bushel in 1916.
kmIn Ou $»0.000 worith of debentures was negotiated in 1 1Toronto. ramin Yloide of the Pr#Arle Provin«g.

The estimated total Production oe wheat in thePrairie provinces (Mankoba, Saskatchewan and A1berý,,)MOMARCH LIFE INSURANCE COMPANY,& 225-778-7oo bushels from 13,619,370 acres., a> CONVENTION 208,846,000 bushels frOM 12,441,350 acres - s compared,
in 1916. latOba the total yield Of wheat for 1917 is 41-642ezS buThe Monarch Life A-;qurance Company of Winnipeg held comPared with 27-943.ow bushels in igi6, in askatheir annual convention at the bead office at the same time 130-356,ocici bushels as againft. 131,765,ooc, bu5.helsbertaas the Life Underwriters' Association. Delegatès attended 33,780,soci busbels against 49.138,Ooo bushels.Yield 224,199,000 bushels in the three pr - ie provincompared With 260,258,000 bushels in 19, barl 43.jLbushels against 33,296,ooo bushels, rye 2against 1,636,000- bushels and flaxseed 9,"ed 9. 51,agaInSt 7,269,ocici bushels,

Condition Of Fleld-Crops,
Ait the end of August the condition of fieldCanada, expressed in percentage of a standard reprcsi«na full crop was as follows - Spring wheat, 73; oats, 76..JeY, 75; rye, 82; Peas, 76; beains, 81; buckwheat, 85. ',grains, 88; flax, 63, corn for huskilg, 73; Potatoes,uiPs, 84; mangolds, etc., 83; alfalfa, 87; Co f. r81 ; sugar beets, 89; pasture, 87; and hay and r11,1ý1111*,Saskatchewan department of agriculture telber x r that wheat cutt, egraphed

Ing was Oompleted and that ý-tomewere still toO green and were ripening slowly. -rhxhaà commenced, and wheat *as turning o'ut a good awith the yield highèr than was expected. Labor wMand Prices were bigh. Frost in sonne parts
late crOPS. POtat0es were a WOUI

fair crop The AlbertReadi« f- toit to right. ommenoing Wjp the t" the delegates to ment telegraphed September 8 that frOsts had donethe conv"g Ion m.- less damage to vegetables but, that all grain,-R W. P. Crumb. Ruina. S»k.t C, C. Coffse,Top Row - J. Dean. Wlmej. batleY and oats, lied been saved.. Regina. Sask,: & Wl 010 im, Winnipeg, B. Heiceilwood, WlimiPt
geonad Row-J. P. L. do RDuvUk, intouottyr, winnlpet,. B. A. Nud

01119e t C- A. M&MIOM Biteno. Biisk,. V. E. L«, ShýaubRVM. bitak.; D. A.
M*Odmatd, Winnipeg; 0. Pridemagi, Uinnedosa. M" : A. Lualtr WinalPU.

Mrd ni>w-J. M. Reid. stl"rto«, B.C. ; M. R. Godfrer, Vtnceuwr. âc, . IL
Davît. Vancouver, B-C. , R. J - affl, Ca%*ry. Alita., H. J. Denhà:rtý Tàbar, MONEY MARKETS
Aits.: H. R. Lezom . Rbikwn, Alta.. C. T. Dochert7 Cale@ Atta.

or pour& Poer-P- H. Brydob, aramb Uïr., G»lphý pffl. Messrs. Glazebrook, and Cronyn, exéhsupt, Regina, enak j C.A. CrMale, Mer. for VancmVer -C.-J.W.W. ange mdStewart, Moinsting ID rectors Fi. W. Simpsca. Br$ ceà M«.,'wQ$or. OUL . brokers, Toronto, report the following exchange rates'kL 9. Ellis, Prov- Set.. Calgary. AltR.. P.J. Camie. inq>ector. H«d ChMea. Monotary Timet:-Ekrttom Row-ji A. Ma arlant, Sée. et2ry aild Act uitry, Q M. philpot av*nth
Mer Pt. W Uiso aM Pt. Arthur-. Jý RL Romit, Head 00au 8 G. J Toifft, Buvers, Sellers.HM office; J. EL 9 iBuchanga'city Mon. Wlozdpu, A. opl*tt. H«;ýd omc*. N.Y. funds ......... 1-6-4 dis. parMont. funds ........ parfrom Ontario and throu«hout the west as fat as the facific par

Coast * The Monarch Life is making consistent, steady pro- Demandgress. The business for the first eight months Of 1917 19 Over ............ $4.75-35 $4.75-Sci
sixty per cent. akead of the game period of igi6, and there is Cable transfers -.. $4.7-6-35 U76. so.

cry indication that this coMPaCY Will issue $4,000,0W -demand in New York, $4.75.4-5.
before the year closes. Bank of England rate, 5 ffl cent.



MONETARY TIXES

I~ The National Bank of Scotland
LimltedM olsons Ba kIorporated by Rowal Charter and Act of Parllusmnt. BaTèauguhl MU

Catal Sabcribod.... £§,000,000 $25,00U1 00

148th DIYIDEND Unae ....... 1,000,W 0,000,0O00

-holders of The Molsons Banik are RereFn ... :.. 70003M

lfled that a Dlvldend of TWO AND Hésd OlUos ED1NBURGH

lUARTERS PER CF-NT. (belng at .I :KUN rea aae.GOO .HNEe«tl
> Ieven per cent. per annum) upon the ONDRON. maCE-37 NI UGOAL»EIT LOMBARDt Ra-gEX

:k has becn declared for the current JOH <ELRGUSON Manager. UALU SMITHk, isen Maagoer.

d that the same wll be payable at thse tanc0 Customers redimu in th ooie omild odonmare

b. Bank., in Montreat, and ae the ate otem hh l btuindonplcto,

on andi after thse
7DAY 0F OCTOBER NEXT,

ders of record on 15th September, 1917.

AMA L GEKNRAL MEETING U
ehldr o teBanik wili be held at'11 STERLING BAN K

heuse, lu this City, on MONDAY, O -ND
NOVEMBER nex:, at three o'clock

iseon.To give a different, a better service te
order ef thse Board, our clientele bas been the constant

EDWARI) C. PRATT, l fti Isiuin
General Manager. m tbs1sdtr,

lai Auguai, 1917. aiaySnToot *

CSTASMEO S. BANK 0F HAMILTON
~ Bal o Ca a aHEAD> OFFCI, HAMILTO>N

CAP. IN I~O0ITAL PAID U ................ ,WW

s~a 5,000,000)SnJH BDI L-.- Mdt
3,40M00yU . IOB is-ridit«»«>~~ C 000,0O. Dalton W. a. 1hin W. A. Wood

a (Oer) 09,00,U siart Humasf _ýPtbào J. Twumbt
30ARD OF DIRECTORS J. P. BBLL. GsaeftMan§Uar.
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Rural Credits ini Western Canada Analye
Çompsriswi Wih the Federul Fatin Loan Schemne of the United States- Distrust

of Politkal Controi-Cost of Funds of Provincial Goveruments
-- Outline of Plans in the Canadian Provinces.

W ANTWE, a credior who ùi) will Iend inony at a the shape of a bonus, or to mnanufacturers by wyo alow rate of intere!st; i2) refrain from pressing too we might expect him to bear with equanimity teiesharply for its repayment; and (3) allow borrowers at leas sorne portion of the public fundp wilI edi«ele repay at â8y time convenient to thora. These are for his special benefit. Let i~t be said, to hscei htewords of the PreuI4ent of one of our western grain grow- western farmer thr<>ugh his varions ascain n Uder'associations, who in a more or les. jocular vein, thus official. orgam, the Grain Growers' Guide, has pu irfIdescribe what th farmerswanied.record against special priv~ilges andi insistsat rvniIn nstructive addreus at the re>cent anpual conven- boan associations must be placed on a efstang u.lion 0f the Farm Mortugage nkers' Association of America, even though tItis involves a substantial in&etasei org«~at Minneapois,~ Mfr. Hume Cronyn said that it might well be rates.
asked, whether, undter xsing conditions, there was ay- cry
ing iieed for a goverment. at the exes of th geea t# rvncHt Natu.wa In Soope.

'paer to emark upoD a echeme for th eei fapric-I oprn h rural credit sYstera so a sila las, lerhaps the~ easons weOn best gie.lesiài enetbihdi Western Canada, with the Uie~the grain grower's remark, oe bv. r rnn wh Federal farm loan act, the outsandingdfeeneaie
is angig irctr f heHuonand EreMrgeCr the fact that the United States mehsure pletora,

There cati b. littit dobtlw raes ad wiepiiee body. InI Canada, the oiinprimn a e e
ofrpyet rcdsal cn itosfor abroer u o wtthe ida, atgh a fedrlmes senIalway a pssiblity ith he cmmerial lnderwho ust n the prçe fad at the fate conviention fteLb>

<ona

mak hbuies il oepoian o antcme inWnie a dpeasoeothpak fi
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rehaTEan Murray's lnterest Tables
rcha ts ankshow the, iit.reat due on &II your inventments.

0F CANADA Tables range from 2j% to 8% from 1day
ESALSE N1864 Wo 868 on sums from $1-.00 W $10,000

Paid..up $ 7,000,000 15 INDISPENSABLE AS AN OFFICE TOOL-
Fum4 and Undivided ProfIts 7,421,292 SAVES TIllE - ABSOLUTELY CORRECT.

Head Office, MONTREAL Adres ordes t
BordofDie0o:B. W. MURR~AY

SxH. MOPITAGU ALLAN, Fresident
K. W. BI.AOKWuLL. vic.-Preudat ACUTNLONG FARQUAR ROERTSO
LEI B . AN Supiseme Coupt of Ontario, Toronto
r A * ALLA1. AFRE a, SNS

C. C ALLAUITYNE B.O. HEARSN
~eD WILSON LT.-COL. J. R. 5001>18

9. P. MUSON. IInags1g Dfrnator ___
D>. C. àACAROV, Gn aae

,AERU Supt.ef Brnea.ad chiui1uot ietrTH
~1NCHS AD AONClB Weyburn Security Banîk

miE.Ctern t ZLacin jbwwu Cbat.red by Act of The. Dominion Parl11mnt
aisêt Dniset e. Sté a.tb.d HEAD OFFICE. WEYBURN, SASKATCHESWANI

NnCn" t raIs-rI St. Jhns, itANCHR IN SASKATCHEWANI AI
otre ~ ~ Ovhw Daed rcs qee t. Emb*Mcagas abrtMiaea Chateuuaw Bac. et. SaurVavudreuil WeyuuY.IwGae cru'tRlbt.MI,GrndMoe uyn Vervia Urin., oIygate,wPaGnoeman Radvili., Assiniboia, Benson,

ONTARIO Verwood, Radyn,Tribune, Expmrnp, Mossbaak, Vantage,
zone Gnncu Etitawatis T'aw Goodwater, and Oae

r ortBr Mlma ibr A GENERAL DANKING BUSINESS TRANSACTED

Guelh N&an« elligtonSi. . 0. rowrnj., Omaoesl Maager



whercby bovnowers are entitied to pay off a long-date oan OANAP)A'L0fl8 LUM13ER ORDIR
afer fve years. Leders naturally felt tlhat as this Iaw did
Xn01 giv themn the reciprocal right to cail ini their ioans bc-
fore matuity, or to z'epay their debenture-holders abeaci ofwing to the lack of bottoms to transport r1 gtl
time, iýt was necespzy to protect themselves by adopting a> AlIstalia, Bitish Columbia is losiug orders for e miU

fiv-yer trniasonebes fitedtomee th coditon imost. fet f umbr, nd heorders will be given tomls nW"
Ontequion ofrtso neet entrlyeog ington and Oregon States, says Mr. Neil Neilsono c,

believe that in econçqmical and effcient management th Francisco, trade com2nissioner frNew SuhWales. h.i
pmiate corporation cquals (if it docs not excel> the best flow in Vancouver.

efforts of anybody subiect to public (and perhaps political)
coiitrol. This being so, an exainination of the recordsofB KA HE N8POU TINS TSIUCaainmrgg ouaiswiu show thi ASKTONWA'S OPUATON TA

approximates to the interest rate on mortgage investinents The population of Saskatchewan on june isIg6current at the time, To take the case of the company with 647,835, of wbich 363,787 were males and 284.08o ealswhich 1 am most famÂliar. for the paSt 25 years all new cording to a bulletin of the census and saitc fieisues of stock have been made at a premiu of freIn 75 te issued. Cenipared with the population Of 492,3'I 91 .e>oo> per ceut. On this basis, the dividends paid during the this represants an increase of 155,403, or 31.55prCet asamne period have yielded ou this new stock an average :eturn ive years, or it marks a ten-year increasa {zo-9l) f3G>of less than 534 Per cent., surely, not an extravagant rate. 072, Or 15.-1 e cent. The growth of the rvnc uUDIteîtthe ququeu (ig'z-i6) was, Owing t. the wrDlotrust of Political Control.slower than during the preceding one (Q6l.lwe hSpeaking, so far as oe cau, frein au unprajudiced stand- increase was slighI more titan gi per cent.
point, 1 amn inclined 10 believe the moat seulous criticisin of ThYmi Ye~a ttl~e f227
thie scherne arises frc»u a deeP-rooted distrust of the efficiency which 243,81 squaare miles is land and 839surof Public management of business a4airs. Let us take it watar, Iake and river. The average numberofprnseufor qrantsd that ev>antually tha business in ea<b province tha square mile of total area was 2.57 in '()16, ascmprawill attain such a volume that cost of ~1maeet can ba widi 1.96 in zsiu.

ket ithin dh i nit fixed aither by the act itsèlf or by the The population~ (647,835) qf tha province was ae q,estiates, upon whdx dthe .nterprise is founfded4 WiUl those f3g~7mae ni2404 aaaaoffcials in charge be unhapred by politicia:us (mat) iu thefr Of m6,77 aes and 284,0e48 fem eamn as oprdw
salactien of what are or are n~ot good loans, andi (auti> in 730~ mleand 20,0 tha ea maies Povuario of49,32
their viilant determination 14> collect paymnts. as those comnpared vit> a ratio cf 145.3 iu igii andi 145. n go

fall due? ~Fuom zgo6 te igii the" incrueas iu the malean e*kWe have a inl Canada au illumnating vae-ic of population was practically levai, being 90-93pecnt*hat may happai when moncy is lent liT the cou try i dia loarger anfcawordalter sIryIin ]gis, follwiu a yar of*erught i tin sections'a
of Ou West, dia Dominion government advanced over $12,- increasa Of 91.05; «hareas the ratio ofcf es ro 0oo,ooo for the purch8a of seau grain and suple fo the ~ to igi in mae aS per cent., and i n feas4,,distreaed farmers. Providence rewardad thi genroitwth and tha total average increase for the five er 1Sfar the larges( crep lu the history of th onty n te cn. The falling off in de niember of 'mirns

1917,e thamallar differanca shown n th~e rati f aesad lmoe oarýnehlf of tha amount adad remain un- ettpndectra Sd. am aglcollected in Sasktchewanin tha last cansus as oprdwt
Vill ltae borrovar in urbiai comes bc cet to pW Thou o nes.>0~
hihrrates of iterait titan his mre otnt egbro hr ee7cte 2twsad32ioprtdVI4the. fam If not, illnot his pol&ial inlec frea lages lin igi6, as against 4 citi, 50 tewnsa and19extension cf the p~lan ito a field whe<e the difcute wi u in 9. Ten years aço thare vere four CiiS 24t, n

7ovillages. The towm -of Assiniboma and S a m~~
Will the credit cf dhe respective Poicsremain un for the first time as separate incorporata niis

depecitin cuse b anovr-isueofbons r exesva mon became a clty in 1906. Weyburn antiot atjfr_guaantesforce dow~n tha value of andi raibeth ra on Were advanced~ to theatu of citica in 1913> andSit >Zal rovica bondisues, thus layiuq on itspol a bur4da> feain 191 4. There werea lso 12 inoprtdtom nsa, ,- ,

BnsFaofTaxati. Woseley vere praimnat tqwns previous oa gi
At the present moment 5 to rSye&r bonds of an f thse prvic inveasdb 11,60 ~r6. t er ent.,a

~ai o ts to nar te nt. thar oeter ha n 6 e cefe n iyan 8t w sso malrp p lto

4utlee
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ierty Management
tut of inexperience, aines., absence, a deaire
or the de manda of other bu si ness, individuala
i to be relieved from the. reaponsibility of the
isont of property, lncludlng morigages, real
icurlîl.s, etc. In such cases, the management
utrusted to our experlenced care with the.
nfidence.

THRE
ýITO GENERÂL TRUJSTS

CORPORATION
Capital and Res.rve Assets under Adminiatratlen

md Trust and Exocutop
Comnpany

-mrl Ibo 110. atu Triai (lsmgsuy

to act au A4uiistrator, Recelver, Executor,
-, wltliout glvlng security.
r thie Company'a chargea for acting lu aay Truste.
b. gladly given. Zuiquirlea uolicited.

umwTd of Dtv.stom'
eston. ILC.. Pr«eus. Hon. W. A. Charlton, W. .Gae
Vi.4>Prçaident. W. K. Georee W. R. iiob*u. jas. 6

'&de. Jaob Kohser. A. Boptiacuan, D. B. Htases, John.

1 Trut and Executor Company
a Banl ]Building Toronto

n Gaaraiity Trust Company
HEAD OFFCEs BRANDON

A Wi11 RIos a Document
By whlch the Testator disposes of ail bis property.
And ho should entrust its admnistration only to
tho3. experienced in uuch matters.
Administration of Estates le tbis Company'a busi-
ness and its officers are esp.cially trained for ail the.
duties involved and wiil b. glad to discuss this sut>-
jeet with you.
Appoint tbis Company to act eliber as your sole
executor or iointly with your frienda.

Montreal Trust Company
SIR HRBERT S. HOLT, President. A. J. BROWN, K.C., Vice-Pres.

Toronto OQD!.. .. Royal Bank Buildlng
J. P. HOBKIRK ... Manager

To0ur Estate may be Smali, But-
wbether it involves ont or one hwidred thousand, it la equailly
.ntitled to the advantages of Trust Company administration.

This Comepany welcome. its appointment as executor of
amail estatos, and givea thein the smre care, the sme business
experlence and juilgment and the protection of the saine safsty
measures as larger estlites.

Ré-ad -1 Giw, Devise and Bequeuat. " Cop.>Aon reuusL

The Union Trust Compan~y, Limited
Toronto

HERYt P. GOODBRIIAE.
Preldent

THE ROYAL TR
BIEUTQ]Rg A

J. M. McWHIN'NEY,
General Manager.

r comPANY I

SI VINCI

1917.
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ONLY 14 PER CENT. INSURED nc the public recognizes the service renderd teaaf
anxd the companieo; it will give increased confiec t hTI.lti. S.Juuruo Ror ~agent. Ie will educate the public in regard to txto nThat i the Lfe InuranceReçordHm - nstituional insurace laws ;R: will make life insurance sc motýAdvertisig Proposed running mnachin~e as to make it inexpedient for anadvx
influences to grow tbat might in any sensemeaetehlineCs; it will bring out the keynote of 'service'uo bcInstitutional, or co-operative advertising as it is some- the business is founded ; Rt willbreak d*wn rudcdfl•tlmes called is, and mnust be considered as an educational ignorance and substitute attention for indfenc;i gproagadasaid Mfr. J. H. Castle Grahamn, general secretary create a spirit of altruisinto replace the slihsii g,of he ifeUnderwriters' AssOciatiom of Canada, attera- countered by many agents intheir caivass;i iielgInualconentor; t Wnnieg rcenly."Whe weconider" te pblicas otheeaadnagan ofag d isecega reerUneih oOutinued, "'that life insurance comlpanies distribute over insurance as compared to fraternal insuranc e ; tlopnM8200000 per day te the. peplf North~ America we cau get fo th copne the~ wa for direct advertiszo itniioecntyionO its cedonoi nd eneii relatio to adetii which wouli forni a most poutv il o

the8~ eatae mi omparedwih h possibilities. That the.pulcbas yet to graap the. magnitude of the. business i. Aldvantage to CoUpanIeseiecdby the fact that nl about 14 Per cent. ofe inl- «Wbat will the. coinpanies and the. agents gtoto tsualerss are covered in Canada. la a quetio often asked. The answer is ipyts;"W. must admit there is a better appreciation onz thie tbjgAy>tc t hn tt hPart Of the. Public than formnerly with regard t<> ife isur- their ae îgnzto or ability, as the case>myb, r0suce owiug chiefly toe god wozrk of the a-gents and the~ wlt, the »emi Brothiers Bag Comnpany started oave4»comanis.But whY SOl men of Ycur calibre spen4 so vitz the, idaf gettine the housewife tO do b>er onbktmuhvaluable time in givlpg courses cf intuto to ot The resl was that flur was old in bage otertïemore than twO or tire. new prset cac Pe da chna nta f in barl to the akers. The eipoi.aPpeal eau b. made to themlin througii the use of pit. althouguh they dld neot sign the advertisements, elrdttes nor by meaus of the bilbads. Tis would inict te ampaign was a most succesul cne from in sa&thatthe resn etiio4 was slow, inefficlent and expensive point.Andwhe etalc. into acoeuut temany hudesof men 'lTiere are certain assurances of succe s, Fisaar»hodn rate bo~ok *1* arno weleog esd r o. apa a emdea vdne yte detsn fsuPetntenughto tll hestryof if isurnc, hi maes ofOurcopaie, andby thefact that over 20bnsi >the sitation ven wose. Unied Staes advrtisedlife insurance toscreab-pouThm@fo Adveriaini. inteshp f savings acccunts.Scnte ulcaej
a rcpive oo due ciiieft y thze god work fte gm

oalyadauat oC.t tcchenla eiatpota of tbnift. A campaig- launce ofran institutional advertising campaign? Thr isiI no trf ildutesb ecsayfrmn er f
adver u tisigi ter lnes cannot be rece ilaig u- is value all saa that there is nothing sold thatth vrebr., For instane,~ the Lake of tie Woods Miln opn esnkos s littie about and needs so uhaliet_sedannuafly abu :u5,oeoo, and theUie ttsSgr srnc.A hscmepcalywe epeaeraii

Companyçpmmeppuarate
"A ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~A letrwswitnb r.CalsJrmidadsi oeflytevl e hnl andth edfrhittb

-ujc flf nuac sbon o7ciefl osdu
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l[amilton Provident and CANADA PEP.MAN'UtNT
Loan Society >ZORTGAGE CORPORATION

ital 8qbsoried $2~J,000,000.0 QUARTERLY DIV[DBND
ita1 Puai-up 1,200,000.00 Notice iu herebyriven that a Dividend of TWO and

ereand Surplus P.4, . 1,091,0«250> ONE-HALF PER CENT, for the. current quarter, being at
ILI Amets ... . . 4,62881,00 th aeO TEN PER CENT. PER ANNUM

u (tbis Society are a legal investmnent for Trust on th pai-u Capta Stoc ofteCroato,.sbe
-Fwids and carry highest carrent rate ofinterest. dcaeadta h an ilb aal

CptMn.Interest alowed un daily balance, PONDAY, THE FIRST DAY 0F OCTOBER
.. - itdrwl by chqe next, toShareholders of record at the, close of business on

IY~~~h 70tent LOAN ofRSilBCINI September.
9Y*T kiuis COSPOND AMLNC OSVIT. By ore of the Bord.

Ofho, Kng Sffl. HMILTN, nt.GRO. H. SMITH, Secretary
WaB preskiffit D. M. CASÇHRODI. Truasuss Toronto, August 9tii, 1917.

When sclecting a Trust Company as on B,ýccutorH UR ON A ND E R IÈ choose one whose fixcd policy Is tog1ve
LTGAGB CORPORATION FINANCIAL ASSISTANCE
)UARTERLY WIVIDEND No. 120 to Estates being administersd by it.
irb iven that a Dividend of Tbree per cent. for CAPITAL, IS8URD ANDSBCRI>.. 117.0.en' etebr3tb, 1917, being at the rate U8RE1..$1770*PE C E NU pntep~PAD-UP CAPITAL AND> RESERVE ....... 800,2MOO

yable ai the Coroan' office in tbis City- ody coe o,11,t hrbleso he Imperial Canadian Trust Co.
ie loe f usnes o Sptmbr âth 117 EO=or A4ior, AssIv'ee, Truste, Ete.
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EQtYITABLE MUTUALIZATION OPPOSED NEW CREDITS 0F $155,00O

Royal Trust Copnyo Canada and Sir Willam C. Van Canada fias Advanced $498,000,000 SingeWa
Herne Ette »sk for an Ijwi#tlon omne

As briefiy ixoted in The Montary Times lat weeû, the. Further credits Of $155,oooooc, have been ragd yR~oyal Trust Company, of Mouitreal, and the. executors and the. Canadian govemment witli the chartered ak fotrus tees of the. estat. of Sir Williamn C. Van Horne have Britishi purchases ber. of wheat, bacon and otiier easflda bill of complaint in the. United States District Courrt, total credits for mnunitions, wheat, chees. and meat ucss*trenuously opposing the. mrntualization of the. Equitable Life to date are now #»S,ooo,ooo.
Assurance Society, as proposed to the. company by General For irnmediate necessities of furnishuig Canda r&T. Coleman dut Pont,~ ower cf 564 of the. J,ooo shares fonaing for l3ritish war purchase ini Canada of biacon, et t-Sthe. entire capital stock~ of the. Equitable Society. and of wiieat, $i55,aoooooo is needed. At a cnenceiJudge Hou bhard arguments and accepted a biief Montreai last week witii banking and ~fitu il neeprorn the. ceran a on an, application for a teniporary arrangements were practically coznpleted forbn avnt~ injunction te reatrain the. directors of the Equitable Life Of $75,00o,0ee to finance the bacon and meatprhssAssurance Society t*'om taking any action toward the plan Saturday the. banks agreed te finance another epryadof mutuallzatioei. In the. cenplaint the. plaintiffs state that vance of #&>o.oooooo for wbeat purciiases.thyare citizeus of the United Kingdom, and reside in the Sôr-or .vne~province of Quebec, Canada. Tiiey state that the. sharee <4 h*tr diuthe, defendant seciety have ceinmanided a price lu the. miarket The a. k will advance the. lnney for theb, metovas>tly gr.ater than their par value. Tint 5o2 ubars of the~ the. vieat at western points of delivery, and hodtew ustock were sold i 1905 for#o~e $250,0, 1 sbires were sold as secuit Yunti it reacies the scaboard. Atth ecarin u ~igt or $3,oeooo and that 564 shar>.. were sold to P. th Brts goven-eut, throiigi the. Wheat ExotC p".Coleman du Pont ini 101 for $4.3c)440, and that fromn tiine will acoept the .%heat and repay the. banks. Theb eitt%te tmeotiier sares hav ee sodi the. open market for advaniced will thus b. a hrt-terni one, atn abu Qpriesin xcss f heprie paid bydu Pont in t9i5 for ducmbr ngxadgaulyrleigtesri nt&thi. 564 shares, banks urn the. h.avy fin<ancing perio4 of theii. CqMO>vement, Theii. cureased circulation loethBinent o duE Pnt. under the. hank act during tis perlod will doublssbThe, bni flled, whi Jit4ge loughis lu ow cosdring, advantage of this vear to the. utmost. Someexn. tMetrecites the vast beniefit wiki would accue to T. C. du Pont milosofraymnee v*111 thus b. mnade a<vaial o«frmthe proposed plan of mutua3lzation, and gives addtoa meeting th ii, ymlin o dacseuýs .%-hy the. nutulization plan uiienld net bc ermtted Fute cfIt advancesta take effect. One.o the. sciie4des fild wihthill of "caniplaint sets forth au agreement mnade b.tween the. nqi- Later on, when the. deposits begiu tê lwitoteb*tbie Life Assurance Society and the. Equltable OfcBul- again froni the farmer, wiie have realizdo her 7?,ing Corpo)ration, stating that the. former la thi. owner and the. biatuk wlll b, in a postion te advance frhe ,iiholder of a boxnd of the. latter, dated April 24tii, 1913, for and the. Canda governuient may tiien bc be, o e$2o5oocc>and interest, secur.d -by a morge on the. wiuiies of the. Iinpenlal gavçrnmnjet and relieve tothEq itbe building. This agreemient provlded for theY camn st f paying cashi fer wheat wiien dliv ere h s*of te prncipal ý,um o 5a~o and intereat 5m-nuly bad

utlMay Ist, 1974, wiien the last amut of thie picalTiie temporary arrangement for partial fnn*ostanding, withii nterest, aiiould bc lqiâed.: Tii. brief wheat purciiases in Canada was agreed to yLrsoithe. amount of money and otiier valn le consiertiQua representing the. Biish gevernmeut, during is ecn Ct[hc t is propased to turn ove to T. Coean du Potfor ferenc. wthi r Thoemas White in Wasingon.
hs56~4#ahres of stoc, and sets forth the. various ponsElghty imillions 'wil finance leas tiiau ot iibon ich ldis based tiec daim of ilIegality ofe proose act. bushels of tuîs year's exportble wheat -surls fe biIt isclaimed that it is illegal to use the fun4s ofth society sew year <a furtier credit of more than on undefrthe bene&i of one stackiioer, or for any ebroa frwhtpucsswilavt barngd

corpor te t sell is vote fer a4ytig of value, whchi
iscamdMr. du Pont ha% donc.___
mutaliaton WIo Business.

odroth aan t it would bu P'OgOTId buies,

tbusieso thes socety, and that no façts av been

advince*0W toso.ta h qial ieba ufee n-uni Vle

co NPett .with1 ote Mmais hyfrhragu htPout 96 97 96
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PUBLICATIONS. RIOEIVUD FiOJRES 0F coST OF LIVING
Finam-AusefM pamphlet, oontaiing records of mnanu- The index numbers of the »epartmnent of LabqrOtýW,fcuigcosts, business organization, relation cf stock market f<>r August show an advance in both olseantbuiess activity and varicus other valuable IiIIts fo th retail prices. In wholesale prices the departments ndworl offiance, illusate'I by utodate charts. 'Graphic number reached 245.0 for August, as conipared with24. 0Chrsfor the Business Man," by Stephen Gilman, C.P.A. july, x8o.7 for Augnut last year, and 134.6 ini JUIY, 191.Pbihdby the La Salle Extension University, Chicago, In retail prices the average cost of the weekly aùU.S.A. ~budget of staples ini slxty cities was $x î.68 atthmidedAugust, as compared with $11.62 ini July, $11-8. injne n$8.63 i Auut ig6 The increases for the othaORNADIAN FINANCIERS TRUST COMPANY peared in salt pork, bacon, eggs, milk, butter, rice euevaporated apples, prunes, sugar and tea. Ther, asnThe Canadia» Financier Trust Company was incorporat- whil poate av :age te et e eklwrtàed in10 ndex the Companies Act of British Columbia au Jnly. In fuel, coal, sud wood prives were higher.C an ua Financiers, Limited,» to carry on a trust and Only one new strike was reported toi theteatietigeerl iancial business' In 914, when the Trust Ccii- Auguat, and this strike and four of the thirtee dsptupaisAct of British Columia was passed to restrict and crrîe' lover frein thie previons manth were adjusted. eet.reuaethe operations of trust companies and confine the firms and 1,941 empicyees were a«fected by dispuebuiescarried on bY themn to Purely non-upeculative trans- ence during the month, with tine Rosses estimated aacinthe company absudoned mny af its pawers and was astefirst comPanY ta comPly with the new conditions aid S$ix changes i wages, affecting appro2inately ,60obanthe registration made necessary b>' the act, recelvlng ployee, vert reported durlng Augnut, as 'oprdwtCetfcte No. i, This necessitated a change of naine ta eighteen changes, affeicting ap5aximately 5,394 01kPofeisreettitle "Canadian Financiers Trust Company." It is, ijul All tht changes were mncreases in wages.owvrstill a Iimited labilit>' compan>' vlth ne________

qhrblers resident inaaa the UnitedStesanGrtBrti.The business unetkninclude, the foloing: GOVERNOR-ENERAL VISITS NOMTHERN ONAITrssand executorshis liquidatar aud reeie ooi-pies and assignee o sae; real estate adrena de- Thisu week, the goveruar-general is spendig inNothpatets and the mng men festateu4 ;aets for ivest- Ontaro asthe gueteTeibere Nrter Gitmet r funds in motaebonds, an oinion, pr- Railway. The. gvro-gtneral's Party' leitOtaan uàvinia ad m9unicipal scrte; agent froh compa e; da>' lat and rie at Cobalt on Mna.T-a hy»ficlaet for municipaliie; insursuce deatet and> mal<ing a dayliht run fromn Cochran>e ta eaàmmk
sah, ,çoparinenie eeetdir h a stop at tht Experimental Farju at Motih' dçseAoth copne Undervrlte, re teYok folw :g-- welcome hiave beçi presented <ail along telneÇidpany (fre Taerrnt ; ofNe ork Contmenta Luaante a A handsorme sovenir bookltr4 thetri ha » e ssInsuanc Comanyof Trono; Ocea Aciden & uaratee andcointais some interesting inomtolagrig1ttCopoao af Londou, England; Americanp rs Corn- minerai w-ealth aogthe Terikamig andNrhn taipn;ad the Canadian EpesCopany The cmay Riwy r rhrA oe h ala' iigegn«

Vancuver andothe imprtat coporae an priate railwav forms a main artery fr'om which Popciqatvtineess <The general manager is Lieut.-CÇ4 G.H orel takles i tart. Thut a'long th eikmngadNrhr
Ontario RaiIway from Cobalt to PorquijuntoadsaGof 12 miles, it ws noticeabl~ ths eata
a station 'on which some mini5glprtos eentbik IPUILOINII A THIflE RIVER8 carried an. Thea theterrue aitnzi l ietof*pux the railway, make tasportationcmaaivl autTh onuulting engineer and vice-president ofi th he prospectors and they also sp$yv pover inabudnefrtèRives SipyadsLimited, at Tltret RiversQeei r eeomn ftemnsW.T.Donely anaval architect and enginee. He~ ha bnTeOtario governnent railw aywa riial poetacigi n dilr capacit>' for the U7nite4 States~ gvr- aa onito railway, but the finding frc nnrmen indelin wt th submarine danger. He~ vas h de-, ladsi the outr traversedoee tu uhmr ailsigeran bilercfthe 20,oo-on woodmn dr ok at tha woul wç othew aebntecs. h ap nPriceRuer, .C. a acot f 3,0oo,oOo, tReires dry biaino mineral n agriclua land inteditit s0

dok nth P cfi oat. H i t ein e to o n nin - h g eaet e eft oboh f rnihi g as ar ett. habe oo en vese, hih s ow un er c nsdeatonbyth f rm r t is do r N w isrits ar bin rpote f «

Unite -ttsgvrmn n a io eie ehdo iet ieadteodrdsrcsaeloigbte swS

ff deinzselvses ýikbe hihh oe o e rces
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Town of Mimico
(Adjoining the City o1 Toronto)

6° Bonds
Maturing in Iastaliments-lst August, 1923-1947.

.292.24 1931 .............. -134.90 1940... ............ $227.90
369.77 1932 .. .......... 142.98 1941.. ., ....... ... 555.63

.......... . 106.85 1933..,... ...... 348.60 1942..... ..... .... 588.95
260.50 1938.... ....... 202.83 1944. ....... 624.30

................ 120.05 1939..,,, .... 215.00 19 .................. 743.55
1947.......... .. .......... . $788.17

ue ar also a few bonds of $500 end $1,000 denominations, maturing in various years up to 1947.

Price, Rate to Yield 659%
Write for particulars.

r & Company
ling, Toronto
atoon New York

1917.



u~ lieulCuQR Witt

during 1917: ?<etropolitan

previous to iI'7: Metro-
~$gx',(46, State Life, $38,-
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ANADIEAN GOVERNMENT
AND

MUlNICIlpAL BoNXIS
recomn.d the purchase of Canadian Govern-
ment and Muiucipal Bonda at present pricea.

S.ad for list of bonds yielding
5j% te 6j%

~.A.DALY CC)o
TORONTO

and Fort William
Investments

and Revenue Producig Propcrty.
Mortgagce Loans Placcd.

)r illustratd bookici decriptive of
the twn chies.

RenIty Corporation, Limtd
i Mu W[b& -*K -IIM . U

-Ne

.e0 I

BLACK &ARMVSTRONG
Bemi Estat., Inaurance and Financial AgentsjCENTRAL WINNIPIO PROPERTIES A SPIEOSALTY

£IRfe.nce: DOMINION 13ANX

Ofcs 0 Carry Building, WINNIPEO

(Mrbr Toronto Stock zeahmo
Stocka and Bonda dealt in on &Il Exchaagcià. Wcetern

Municiral Schooi District, Rural Taiephon. Dbentur.a
spcaizdin. Write for pariculara.

ROYAL DAE DUILDIUO. TOHONTO.

5%7' DEBENTURLES 5%,
For a limlt.d tirne we will issu. debentiares b.aring 5% intereat

payable halE.yearly.
The. Dominion Permanent Lota C.Mpaay

111Kn Blus SUe West. Teasals
IR. M*KILLPS, Pruuident P. M. IIOLLAND, Osa. Manager

Six per cent. Debontures
Iateret payable half yuady at ar' ti ank la Cana&a.

Partisuarut on atpeBsatlm.IThe Canada Standard L.@an Company520 Mçltyre Block, Wiaaipet

Sq GO&L.

LUA

Trust Cnmpanis, Bank
stetea, regardiug
SECIJRITIES

J R., , CO.,
T WEST, TORON4TO

1917-



N~EW WATt LOÀX4 IS TÂKING SHAPE

,Pivê and Malt Per Cent. Bond4s nt or Near Par Will Be
the. Issu.

Prprtosfor th~e next domestic war 1oan, the fourthA Re lAly ito date, are weUl in hand. Last week a statemient was issued~a Ottawa forecasting the issue of a 55ý per cent. bo>nd "at R a n y i
or near par." Investors, large andi amali, are nov guessing.what the exact rate will be. The predictions vary from 5.5per cent. to 5.6 per cent. The Ottawa statexnent said: o aainSo c
"The suggestion bas &ween made ini several quarters tilat o a ainSok
a 5gý Per cent. bond at or noir par would be most acceptable

tCanadian investors on the comning loan. Different classes
of investment funds would unquestionably be attracted to
vis given to prosective buyers. At the same time thgShwng aers

wol nobel ea factor in belping to increase thew rkn cail d
&Nl e o éom. the. other essential"Shold m isue continig teseternis niaterializelitle out i flt ha th Cnadanpublic wozld accord ita otheryreeton n o ore give cla vidence data indicatin g the

a substantial over-subscription of the loan. le#r"~ rw aThe minister of finance held a. sers of metig last resentorwaw
week in connection with the orgnzto of tecinmpaign

byrereenaivs f h Cnaia aner' socaton ens of the leadinthe ~~~ ~ ~ C diania PrspAscatoeadfertsigaenis
an ontraso ck can - s pa cmtet. bofd tes seera

ora wztinsare en r c nsi utdrfZhO t Z cooet luit th
finnc deatet. oncinwihteise n eleon Q n tocksTh Idoan arageet ar bgnn totaIpe th. var

WrLoaç, t ate.g skeeto fory for vaeasy9~

An~ ~ ~ O idAR oftelrettl h aIInsare

financed -yt e Ç n d a o e p n n s g ve n a s a e e tc m a i.T i

jus co pild sowngrtheseprat lans aprt romth

Brtshlasdrigte is f- mu-softe a.Ini1
th e t re e l an s n g t a e o a l d $ 7 , 0 , O . I g 6c m i a i n w l



Y TIMES

Burdsi Tour Wfifo?
vish to appoint youiw ife as ex-
'ix or trustee under your wiii,
flot assist her to carry the heavy
ýy appointing this Corporation

thus bave the' advan-
nal direction vbich ahe
e viii b. relieved of the
,ils necessarily invoived
ýnt of any estate. Also

invaluable assistance

THIE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONDON, UNeq .ImNITRo
1 BlURSPersonal Accident Sickness

Employers' Liability Automobile
Workmen's Comýensation Fidelity Guarantee

and Fire Insurance Poicies
C. W.-I.WOODLÂND

General Manager for Canada and Newfcendland
Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAL Fire Manager TORONTO

Hettie-Drennan Co., L imited
Banlkers

Administratox's, Assignees, etc.
Insumao and Bonde

ReîntaI Agents Eoney to

Nanfflr
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NEW INCORPO>RATIONS algaiyl Alta-The J. W. Peppers MarnuacuigCm ýpany, Limited, $2oowO; the Red Star VuianiigWok,
Limnited, $2<>,oao; the Dominion Hottel of Calgary, iitdSume Rnsort and Mining Comipany Are the Two $ioooo; British-American Agencies, Limited, $20OCK>Lawget Toronto, Ont.-The Allied Truck Comapany,Lite
$40,000. J. G. Baukat, C. E. Albert Carr, F. W. , rosà ~Castie Min~ing Company, Limnited (no personal liability),$The. largest companies incorporated last week were:- 5oo,oo B, T. McAvoy, L. J. Pashler, E. Bary; at=

~ h il ~Mining and Milling Company, Limited (no proaTheGran erach anitd, Winnipeg Ba bility), $Soo,0. G. A. Young, L, Leigli, A. E. Way;.mer esors, Lmite, Wnnipg,*Mn. $,000000Gould, Limited, $4,000. G. H-. Sedgewick, J,. icsoACaatlc Minmng Company, Limiied, Toronto, B. Nind; Albert Kleiser and Company, Limlted,Onario ......... ,,,.,........ ,50, R. L. Klijer, W. C. Lacy, A. W. Frogley.
The foflowing is a partial list of chartr graiited during IottYpI, Que.-Maple Crispette Compamy, Limtdtepast week in Canada. Tht head office of the eompanyv is 000. R, Chenev>ert, P. Caumartin,, L, Barry; the oç 'siuaedi the 'town or city mentioned at the beginning of Royal Land Comparny, Liuiited, $6oo,ooo. M. M.Codncac paagrphThe amont uamed is the authorized capital W. MacDougall, L. Macfarlane; P. Gagnon, Limitée, Smandth prsnsnarned arc provisional directors: P. Gagnon, G. A. D>uhamel, Anita Gagnon; .R ake

and Company, Limited, $25o,oo. RT. Hnkr .SO*kucho, Alts.-Peopies Market, Limnited, $50.000. Chauvin, H. E. Walker; Agence Universele dePulcieKinderut.y, Saik-Forahner and Albert, Limited, $i2,ooo. Limitée, sqo.J. D. Laieunesse, A. YaliQuetteLBassano, Aft.-Pattin and Compn, Limited, $50,000- rn; Modern Supplies Store Company, Limilted, $2ooo
SWL-Ioofs ad Copaa, Lii~td, *o,- Morel, J. Charbonneau, J. S. Pilon.

000. ~~Vancouver, B.C.-Inlet Timber Company, ite,8SVktela D.,-Bowns Vctoia ursrle~ L~îo 00; Prince Rupert Ice and Cold Storage Company, im
*10,000. $i5o,ooo; Britishi Columbia Coal Mining Company, iie$300,000; Walithy, Limite4,, $25,000o; Qualicum a ]iBaron@, AIta.-Moore Iniversion Gralin Company, Limited, Company, Limited, $25,ooo; the Great War VerasPu.$15,000. lishin' ýCoxmpany, Limited, $loooo; Hill Tire opayCr*velbpurgs gok-rvlor 011 Company, Limited, Liznited, $aoooo-, Northern MiUls and Timber Cmay$10,000. ~~Limited $20,000; Steellead Roof Glazing ComPay iieVictoria, a. .- ?acifi Shoot Metai Works, Limited, $50,000; Prncess Copper Mines, Limited (no eroal1&

$25,000. bility), $400,0ty; Intenational Marine Salvg opri"Chlllwukt8.,The Pacific Vegtables Copay $2o,ooo; etir Minilng Cmay, Limled, 1 &i

d Prince Geore, D.C.-Hansard L~ake Lumber Company, couver Island MrtaeCmnyL ied 3.0o

Asuth amI.-TIle Asquith Telephone Exchange Com-.

WtrotOBL.-Baueru, Limited, $2ooogoo A. Eauer, E. ##NSERVIN@ CANIADIAN TRAUK
J. tae, W. R. Baner,

Prine Ruert B.O-Graam slan Sprce nd CdarA special senate committet witb Senator Ncol
CompanyLimited,$40,000.chairman, apited to inquire into and rpr pn1ý

MorsG . MacNeill, G. Morris. Cndan domsi and cierseas trade, have rsne h,OUd r..hoo, £Ita.-The Saundera CrekDmestiç second report. The committee has had undercnidrte
C11cuII 9uè-Cnpagnie d'Aueu de Chicoutii aaia r a ter hewar ihpriua eee so$49»So F. Lpointe A. Guthier A. Hdon. ecuring orders for~ overseas itrade to meae in pr h rtNiagra all, Ot.-Nagaa FllsPickesLimted Wvoume of oiders that during the w hve enrcie i#100.oo. H A. Hll, L M. Hal. E Stapes.varnitions and supplies, and the financg oflag

ka,015coo H Siard U Mare, A. Simard. The comunitee areofa the opinion thatth ra=CoEdmntn, lt.-Bacett Henderson Anderson, Limit of a rd akt ekona h aainTaeCr,,

$tooo. E D GiardtC. A. Smith, J. B. ced(a oafravi ndiacalsitnet ý ý
$4(.90. L A.Theiaut, . . Delaney, F. D. eay .
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DI-NýENDS AND NOTICES ......... ......... ......... ........... 4 
PROVINCIAL PAPER MILLS COMPANY, LIMITED THE CANADIAN CROCKER-WHEIELER CopàpA#fy,

Notice is hereby givén that dividénds of One and three- LIMITED
quarters (,.X%) pet cent. on Preferred Stock, and One (i %)
percent. on Common Stock, of this Company, have been DIVIDEND NOTICE
declared for the current quarter, both payable October ist,
3917, to shareholders of record at the close of business, The Directors of the Canadian Crocker-WheeW COVU,Pany, Limited, have declSeptember r5th, '017. ared a One and Three-quart= pierBy Order of the Board. Cent. (x X % ) dividend on the Preferred Stock of the Coqjýpany for the three months ending September 3oth, iS. F. DUNCAN, 917. 16Sharebolders of record September 2oth, 1917. Also aSecretary-Treasurer. of One and Three-quarters Pet Cent. (i X %) on th onumwMe CDated Toronto, September 6th, 1917. Stock of the Company for the three months ending septe=ýber 3oth, igi7, to Shareholders of record Septerober à0t4el1917.

CANADA CEMENT COMPANY, LIMITED The Stock Books will be closed from the 2oth to tl>e x0bof September, both days inclusive.CROINARY 8HAREHOLDERS Checks will bd mailed to Shareholders on Septexub«
1Q17.DIVIDEND NO. 8. By order of the Board.

L. R. GRIMSHAW,Notice is hereby given that a dividend of i % for the Secretary-Treasumw.three Months ending September 3oth, 1ý17, being at the rate St. Catharines, September i5th, 1917.of 6% pet annum on the paid-up Ordinary Stock of this Corn-
pany bas been declared, and that the same wilI be paid on
the i6th day of October next, to Ordinary Shareholders of PENMANS, LIMITEDrecord at the close of business September 3oth, and that the
transfer Wks of the company will be closed froin October
ist to ioth, inclusive. DIVIDEND NOTICE.

H. L. DOBLE,
Secretary. Notice is hereby given that a Dividend of one and 4«Ww ,Montreal, September i8th, 1917. half pet cent. bas been declared on the Preferredthe capital stock of this Company, for ýhe QuarterOctober 31st, 1917, payable November ist, igi7,holders of record of October 2oth, 1917, also a

DOMINION TEXTILE COMPANY, LIMITED one pet cent. on the Cornrnon Shares for the quart«
NOTICE OF DIVIDEND October 3ist, io.i7, payable NovembeT isth, t9173 to,holders of record of November 5th, 1917.A dividend of one and three-quarter pet cent. (ig%) on By Order of the Board.the Preferred Stock of the DOMINION TEXTILE COM

PANY, LIMITED, bas been declared for the quarter ending C. B. ROBINSON3oth SEPTEMBER, 1917, payable OCTOBER 15th, to Secretary-Tremultr.sbareholders of record September 29th. Montreal, September 20th, 1917.
By order of the Board.

JAS. H. WEBB,
Secretâry-Treasurer. SMART-WOODS, LIMITEDMontreal, 17th September, 1917.

DIVIDÉND NOTICE.

Judiclai Sale of the Assets of the A Dividend of One and three-quarters pet cent (i)<%on the Preferrd Stock of Smsrt-Woode, Llmlffl, hasOntarlo Marble Gkuerrleau Limited, declared for the Quarter ending September 3oth, zgx;,.able October ist, 1917, tO Shareholders of record S
ln Llquldatlon. 

27th, 1917.

By Order of the Board.Tenders art called for the purchase of the property of
the above Gompany consiming of Marble and Stone Quazries. JOHN T. F. KEENE,Mineral'Rights and Sand Pits--with Mill; Plaintl Machinery Secretary-Treand Equipment, the property of the Company-which Quarries Montreal, September 22nd, 1917.are situated in the Townships of Faraday and DunganÉon,
County of Hastings, Provinc6 of Ontario, Canada, with con-
nection with the CentraI Ontario (C.N.) Railway. Marbles
aýe white -and colored.

The Quarries and Plant mav be inspected at Bancroft, Central Canada Lean Savinis
about 2o completed works in the City of Toronto and else- QUARTERLY DIVIDENDwhere and Plans, Reports, Certificates, etc., at the Liqui-
dators Office, Qo6 Excelsior Life Building, Toronto. All Notice is hereby given that a Dividend of TWOpaxticulars to be obtained froin the Mquidator. ONE-HALF -PER CENT (2%%) for the three MOUAll Tenders 'must be acootnpanied by a certified cheque 

ýending 

September 

30tb, 

1917, 

at 
the 

rate 

of 
TEN

for five pet cent. of the amount of the Tender (which will be CENT. pei annurn, has been declared upon thereturned if -not accepted) and the balance of the purchà" 'Stock of flüs Institution, and the saine Will be-payablexnoney shall be paid as arranged. Tenders shall be addressed the Offices of the Compatiy, Toronto, on mýnd after X0gý,to J. A. C. Cameron, Official Referee, Osgoode Hall, Toronto, day, the Ist of October, 1917. The Tranefer Books vbïg'a-nd marked "Tenders for the Assets of the Ontario Marble be closed froru the 17th to the 29tb of Septernberi..b"
4. Quarries, Limited," and. must be received before nocn on day3 inclusive.

Monday, ist October, 10,7. - The highest or any tender not &y order of the board,
necessarily accepted. E. R. WOOD,

J. A. C. CAMERON,

Official Referee.



ric CONDUNSBD ADYBRTISRIF1BTS
P.ostos Wanted." 2c. Per wrd; :aIl oh.r oented advrtu.uwatm.4c. par wo'd. Minimum charets f or any o4enoed advertiserat. ISc.

MY per inemion. Ail oasdeed a e ets , uet copforoi to usa8tl
obaris4 fer tilemn are pavtable in adysaçe; 5 pet cent extra If char.ed,

ialf per cent. TH~E STORY OF A YOUNG FINANOIAL MUA?
Tractio>n Com- SUCO S&.-& fnancial man, thirty-three ycars of qge.
quarter ending ito our office four years ago to take up a new lineofbt
ord September ness--a lne against whidi h. had been prejudcd

whidi h. kiiew carried great reward, for the muccesaful.
average commissions this year will b. over $5.000.00, a

~TTIS, h. bas haut up a future incoine of over #3,0oo.oo a yma
Treasurer. business already writteu. We are enlarging our organizat

to prepare for an onormous expansion of business dur.
the next few years. W, hav. positions for two good n

- -th *iafilr.,rnrAc Thic nfi'p will he*ý* Ano.Arn&
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Montreai and Toronto Stock Transactions UQ]Mtreul Mgends (Cetdinued) Asked 8id
st«IK rrleu for W«k eladied ftpt. Mb. 1917, *lad ffl es. Quebec Railway, Light and Power. . .......... 67 b3

Montreal figures supplied to The Monetary Times by Messrs Burnett a Co.. Shirwýn-Williarns ...... .... .... ....
St.Sacrament8t..P4ontreul. Toronto quotations tnterest." St"l (if canadR ...... .......... . ...........

Fiýýt Dornion War Loua ........... ........
Second Dominion War Loan ... .... ....

illembliJal 1110ejo Asked Bid Sales f)8i 1 ...... x7t
Abitibi.. ........ ........... coin. Third Djminion War Loan ....... ............ 95 Dit lismWinnipeg Street Railway .... ...... .......

...... ........ ......... ... pref., W aYagam ick ................. ..Amos-HOI40a ...... .. I.... -* . .com. 1 's 40 82
. ......... -: - - . .ý.. pref. ... 50

Asbestos Corporation. . ..................... Il. Toronto litaitlis Asked nidBel! Teïephone .......
British Columbia îîiîýing & 45 Arnes-Hoiden .... ....................... pref. 30 ta
Brompton ...... .............................. Arnericancynam id ............47 itij 427 ................. 3wl 3v 495 ....... ....

, -ý -:: ý .... : «-:::ýý ' 2% 25 Barcelona ... .......... 11 loiCanada Car ...... ... .. .... ..... 220 ............... 38Uell Teleph'o*n" .. ...... ...... ._ ....... ........ .1 .......... ...... .pref. (W Braxilian.Carladian Converters ...................... ... .... W.... ... Canada Biýa«d-..". ............ 13ý111Canada.Cernent .............. titi et 2127
........ çporent.. ......... .............. ... pref.

Canada Cotton&., .... ......... ....... Canadlan Car& Poundry ..... .......... ..
.......... ... - pref. .... 69 fle

'lm lan Con. Rubber ... ............ ... .... Canadien Canners ...... ............ .... pref.
Canadien Gen rat Electric ..... ......... > .... ...Canadu Foundry nd Porgings. .. ý ........... .... lot

Canadien Generit) Electric ............ ...... cum div. pref. .... ....
Cxrmdian Lo,-omotive. .......... .... Canada Lande-d & National Investment ....... . ... ....
Canadixn Paçiflc Railway.,... ............... Canadlan.Locomotive.... .... .... à p'r èîCanada Steanimip Lines. ................ COM. ....si 12J d2* 3N Canadian Pacific Rail ..... ....prof. lu lut Iàs Canada Permanent.. waýrufit) .... .... .... 26 Canadian Salt ...................

Factories ........................ cm . .... .... 26 ....
Civic Investm ent .................... I.. ...... Çanýda SteamahiP ....................... l .... ....

79 tiffil ................... - pref.Cons. Mining and Smetting ................ ;à 501
Detroit Ritilway ........... ....... 1 ...... 1 t Illu ........... (voting trust)
Dom inion Bridge, ........... ...... . ...... Cernent ....... ................ com .
Dôm Inion Iton ........................... prsï. Citk, Dairy.... .. ........ ...................
Dominion Steel Corporation ............. Com. .... preL ....Id) ColonWDominiog Textile. .. ......................... n82 joli dd 

te .......

............ pref. Confederation ....... .... 378
Gogdwine Llfnited ....................... ý pref. Consumera os$ ........ .................. 150W, Goý1d Manutacturiilg ............ ............ Crow's Nest Pass ............ .... ...... com..... Crown Reserve . .........................
Illinois Traction ........ ...... D etroit ............ .............. I., ....... ..::::

....... ................ com . D om e ....... ....... « .... ............. ...... $76I. - Dominion Canners .........................Lake of the Woods MiLlIng ... ....... cm. 10 Dominion Iron. . ................ . .... com.Laurentide Co .................................
Lvall Const. ........ ..................... com. 166 13U

M acdonald ....... .... .......... 70 ............. pref.
là w Dominion Steel Company .. ......... 81

Mackay Cos. ..... l ...................... Duluth Sup ........... . 45
le Leaf M itilng ....................... com . .... .... is P. N. Butt ... ..... ........ ... .... ....
treat ............... Si* ........ » ...................... pref.

.... Hamilton Prvvident..... ..................... ....

Montreàl Telegraph ............ .............. (20% paid) ...... ........ ....
M ontreil Tram Debenture. . .... ........ . .... Huron & Brie ......... > ................... .... .... ....
Nova sicotia Steel ... ........... .... iùýù15 Lake of the Woods ....................... corn.

La Rose .... ..... .................... .. corn. à '
0gIý1rl@ Flour Mille., ... ............ . ...... Mackay..Com panies .......... _ ............... ....

............... prof ... ........ - ........... pref.
(>Utltrlo Steel Prod ................ corn: Maple Le.af Mi.Uing ............. ....... 110 lu
Pen" no. ......... ur, ......... ............ 5 l ...... ............. pref. V725 Mexican Light & Power .... . ............. .... ....
Pyi ......... ......... pref. M onarch ......... ....................
M ordait Paper ..................... Nat.IF. Car ................... ...............
Quebec RaUway, Liot, Haut & Power ...... pref. 28 ....

: ý :::: N . t i on a 1 T j;ý .......... com,,Shawinw*n Water & Power ........... Il .... Niplaging .......................... l ...........4 - ...... .............
art Wood*ý .............. ........... corn. .... .... ib Nnva Scotia Steel ........ .... .... Dit

I . . .. ............. . ........ rights ...r .......... « I ....... . ....... corn. PacifiF, Burt ..... _ ........................... ...... prel. 40
Stèè, cý-. of Canada ý ........ ................. à mm . ...... pref. auq Petrôleum. ' - -: ý:,: ... «' - , * 12U 1200......... « .......... « prof. 88 a ' - ... ...Provincial ý-pc»r .... ...........TSSta fwlway .... ............. a ..... .... pref.
Tooke ................. Quebitc: Llght & Power.. . .......... .......... ........ .... ... Riordon ý ..... ûà. üîTUCIm tt ......................... com .......... ........... ....
W nnIpet lw lwfty ....... ...... ........................... pref.

............ ...... « «'« « R 4 ers ..... ........ ................... corn.Bank ôt British North «"""* ... * .......... .... .... .... liu
.............. - ...... pref..... .... .... Russell Motur ........... .............E4nk of CommerS ........... ............... .... lis

Bank of 7ADýt,.ài ............................ 2û, .... a Fkaw ........... ...... pref.
Bank of Ottawa .... . ........................ :.:. MBank of Toronto ...... Shý7dà

Spa.IAîtý V« ., ..................... ......... ....Bank d'Hochelaga ...... ý:::: ...... »". ...... *.ý :::: litBanque Nationale ......... ............ -.. ....... -111 ........ -pref.
Ank of Nova souua ........................ Cons. Smetters..... . .............. .......... ....

Dominion Bank.. ......... ............. Standard ...... .................
M-01=ti Bank ..... ........................ 7 Steel Camp ....
M-1-onc Bank ....................... l ........ !tny of pred. là........... -- "IlQuebec Bank ......... .. ............ .... .... .... .... .. « es siRy Bank ............... Toronto G«eral Trust .... .. 'Vref'
St-dard Bank, .......... Toronto Mortàage..... ............. Toronto Paper ...... ... .. " ........ 75DA" 

Toronto Railway ....... .I ............. .....
xmbffl Lut lwe Tuckette ........................ .....

" $tas . ............................. Wi 1 . -
BOU Telophone ............ ........ ....... 7 Winnipeg pref.

;Q M ..........
Canadien Car. .............. ....... W Twin City ...... ....Cana" Cement., .......... _ ................ 97 Bank of Comme:,:, ie »:,:ý'..'ca»dL&a coettmi.. 90 .... .... Bank of Ottawa, ý .... ... ................
Zedart go .. .. ... .... Bank of Hamilton ........... ..... .. ....... ....

Derainion CannMý .......... ............. 90 .... .... .... Bank of Montreai ..... ...... _ __
Bank of Nova Scotia .... ........ ....DOMIUIM CORI. ......................

Dmninion Cotton.. 0,0* Bank of Toronto ..................
97 88 .... Dominion Bank ..........

Dominion Tésý,tIIe ............ .............. A w 99 ... leperLal Bank..
sp e - - » - ........ 195....... 90 .... ha ts Bank ................ -............
97 .... ... Maisons Bank_ .............. .........

............. > D Royal Bank ...... ..................
Lake of Woods M ....... . ....... :- lo? Standard Bank. . .... ..... .. ..
Laurentide .... ...... .......... toi .... .... Union Banic
hyikIl construction Co.. ....... 8 ou ....

Light, Hoat & Power ........ .... Canada = ... .. .............. _ .. l 1
nm-.Itr-ealli Tramwoyz ........ ........ 1014 .... .... .... a . . qui 93
National Brewerien ...... .......... -mï,4Nova Scotix Steel ............. ......... 821 P--- . ......................... . .Mordoc_ ...... _ ....................
Ogilvie .......... .. .......... 110 San, Pauloýim..Z,.ý..I'. .. .....

................. ... . Sted ComoRnY of Canada ..................... 94.................. ............. îï. -ié. First W ar Lonn ............................ ..Peamant.. ý ........ ............. Secund Wàr Loan .......
Price Br" ........... ........ . ....... .... .... Tlhird War Loan .......



Cost of Smoking
iknow that the coet of your

three eigars-say a quarter a
ill iaintain about $4,000 of
nurance for a mani between 25
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Port Burwell, Ont.-September 25-Mr. F. TickettlaRECENT FIRES
burned te the ground. Loss partly covered by in
Cause, mice nibbling matches.

The Monctary Times' Weekly Register of Fire Losses Radcliffe, Alta.-September 17-Mr. Brockies
and Insurance completely destroyed. Egtimated loss, $i,000. No àcarried.

Surilington, Ont.-September 22-Cottages adicining St. Scholastique, Que.-September 22-Mr. Alix Ir
Brant Hotel destroyed. Cause, overheated chimney. cigne's generai store gutted out.

Calgwy, Alta.-September ig-The Palliser Hotel badly Swift Current, Sask.-Septernber i6-Mr. J. 0. Griudi"-
damaged, Estimated !oss, $iooo. Cause, defective flue.. livery stable and contents.

Cobalt, Ont.-September-Mr. C. McFarlane's house Yhorndale, Ont.-September 24-West Missouri
badly damaged. No insurance carried. factory totally destroyed. Estimated loss, $4,oco,

covered by insurance. Cause, spark from engine.Eldirelle Township, Ont.-September 2o--Mr. E. Ster-
Toronto, Ont.-September 25-Moffat-Irving Stennall's -barn, containing the summer's crop of grain, de- cq@x*ý

stroyed. Smail insurance carried. pany's plant baffly damaged. Estimated loss, $loo0ý
overflowing molten lead.Maint M&n.-September 24-Premises of Western Can-

ada Elevator Compajiy and imperial oil Company destroyed; WeIlftndý Ont.-September 22-Welland Machine
Elgin Hotel and station damaged. Loss, $i5.oocý covered by Foundries, Limited, badly damaged. Estimated loss. *a.insurance. Cause, treading on a match. fully covered by insurance.

Fali River, N.B.-6epterober 2i-Mr. Geo. Stone's barn. September 24-Mr. A. J. Coniam and Adam Mi
barns destýoyed. Estiinated loss te former $700, to

Halifax, N-8--SePtcmber 7-Mr. R. E. Archibald's $300. Cause, boys playing with matches.
garage, containing several cars, two of which were destroyed Windsor, Ont.-September 22-A. G. and W. Eand several damaged, Estimated damage, $5,0W. linger's dry goods store badly damaged. Estimateci

London, Ont.-September 24-Stables behind the Duke $30,000- Cause, gas explosion.
of York Hotel gutted. Estimated loss, $5oo.

Mitchell, Ont.-September i8-Mr. J. Maloney's two
bank barris dûstroyed. Loss will run into thousands of AUDITIONAL INFORMATIONdollars. Cause, spark froin. engine, CONGERNINC

ALREADY REPORTEDMontréal, Que.-House of Mr. Delpt, 24oo Fabre Street,
destroyed. Cause, cat spilling an oil lamp. Biaok River, Lake Wirmilleg, Mftn--September::

Montréal, Que.-September z6-Four horses in stabies The Northern Fish Company's freezer, icellouse andof Kendall Brothers, 14Q Iberville Street. shed. Estimated loss, $2,500. Insurance, ',900, caxzîedby fire. Cause unknown. Canadian Fire Insurance Company. Cause, gagobue
Mofuton, N.B--September i8--Mr. Geo. H. Leaman's plosion.

residence badly damaged, also Mr. Levi West's. Estimated BuHord, Ont.-4September 3-South Brant A&riclàl
loss to former, $2,500; te latter, $4oo. Insurance carried Society's fair buildings. Estimated loss, $-2,5oe. Insu
in both cases. $ijoo, carried in the Brant Farmers' Mutuai jus

Company.North Bayq Ont.-September 23-Stoddard Brothers' gen- Kingston, Ont-August i8-Mr.eral store. Estimated loss, $25,ooo. D. Macirows
and stables. Estimated loss, $1,500- Insurance onOak Ridge&, Ont.-September 23-Mr. H. Legge's barn $3oo; on buildings, $2,75o. Total insurance, $3,oS%:'destroyed, in the London Mutual, Insurance Company,

Owen Sound, Ont.-Septem-ber ig-Captain SomervilLe's Moosonlln, Sask.-September 7-Mr. 1. E.
hause bad y damaged. The resident is Mrs. D. McDoný1d. blacksmith's sbop. Estimated damage te stock, $1
Estirnated loss, $3oo. Insurance carried, ýi,5m buildings, $7. Insurance, e2co, carried in the Lond'onLancashire Insuratice Company.OUStiO, Ont.-September 2t-General store and barn,

property of Mr. joseph Fletcher, completeIy lestroyed. le Trenton, N.S.-September igý--The Eastern Stee
E timated loss, $6,ooo, partly covered by insurance. pany's machine shops destroyed. Estimated loss,.

Covered bv insurance.
PéntlotOn, B.C.-September 24-The Penticton Hotel Vm Ands, B.C.-August 3o--The Union Ha_11completely destroyed, Estimated loss, $35,ooo; insurance store and Windsor Hotel destro ed.carried $10,000. V. Ovýners,,

Brothers, Carter Brothers and W. A. Emphton. Es
PétrOloé, Ont-September 22-Mr. J. Dugan's barn and damage on stock, $15,000; on buildings, $xioS.

farm buildings badly damaged. Estimated loss, $5,oco. Vlotorl*, B.C.-September 2-A-h Jame's laundzy-ýi1 Part Dalhousie, Ont.-September 23-Mr. M. Reed's mated loss on stock, $,2,ooo; on buildings,
frame cottage destroyed. surance carried, Cause, cigarette stub.

Quotationc furnished to The Monctary Timem by A. J. Pattison jr.. & Co., ýTorog toUNLISTED SECURITIES lWeek ended Sept 26th 1917.)
Bid nid Agir Md Ask Bidfower ....... corn. as 68 Crossen Car Bonds. 97 .... Home Bank ........ -.... 64 67 Ont. Pulp Bond go...... pref. .... 92 Chapmari BaLl Bearings. 80 40 Imperial Cil ........ M 39.4 Otis-Penson E e7Albert, Pac- Grain..pref. où 96 Continental Lile ......... 20 25 jnterftational Mill ..pref. 92 Penn. Water Powercalh.AtlanticSugar ...... pref. 28 33 carter Crume .... ..Pref. 70 lînpeiýutl Steel ...... pref. 4.50 Peoples Loan & Savings. 80..... tom. le 11; Collingwood ship ... coin. 74 Liunbton dolf Club ...... 3U 375 P. L. Robertson Screw.. asBtlding Paul ....... ýpref. 80 83 Doininion LInseed Oil. -ý 70 .... Mesuy Harris ......... . 122 182 Roftdale Golf Club .... .. 3UBrantford Roofing. u .... Dom. Manufsc ...... preL 46 M'nonald .... ..... pref. 84 Std. Rel'ce. Loan (par 50) 47._Can. Cereal & Flour Mill. 1.00 D. Po'er Trans ý ... pref. 94-50 97.50 mortow Scrow ........ 6's 86 92 Sterling Bank. .......Canada Machintry..coin. 7.60 10.50 corn. U Murray-Kay ........ pref. 25 SovereignLifepref. 43.80 .... Mon. Permanent Lmn .« 67 70.50 idonarch Life Assur. Co. 12 le Sterling Cosi nonds..._6's 14.50 78.50 DoTninjon Sug cm. 110 Mpr. Mahogan3r. ...bonds

Marconi. --... ar».. .. :::: 56 Toronto Paper ........ es 85Canada ... 1.75 2.7, DurdopTire ......... pref. 91 cen' 10 Trust & Guarantec_ .... 88CjLn. Mort. & lrivestment OD 90 Eastinn Car ...... ..Pref. _- M National Brick Bonds --- 25 81 Univ. Steel & Tool..ccm.
Canada Paper ...... Pref 90 ....... _e's 90 North. Crown B=k... .. 63 West Can. Flour ... :ÇOM lie:.:,Can, Timber & Land. 90 Ford Motor .............. Mo 220 North. Ont. L. & P.... G*z 86 ............ ... ..... ....Cocka utt plow... pref 72 77,50 Great West Pem. Loan. 70 INatiorfal Drus. .pret 7% 90 .... ........ .......

Sia&tics pelating Io Dominion SaviW Banks, Post offla Saviffl Banks, Nati4"tai Dehl, Building Permits C-pared, indoix >
&f Commodîtiee> Tra de of Canada by Countrîrr, and Prdiminary Monibly SiaJoment of Canada's To-ade «»ear &ncv
isswd by the various Government départments.
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. -- Resuits secured during the past year
W- Wre-affirm the position of the Sun Life

of Canada as the leading life assurance
organization of the Dominion.

It leads all Canadian Companies inThis "Ad. drew 100 in- annual New Business, Total Businesse werthe first mai in Force, Assets, Surplus Earnings,our me in hed on .Net Surplus, Premium Income Totalou e nthe field, aund Icm n am stmuch business resulted. Income and Payments to Policy.
This is -only one of the holders.

Pair- ant
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COBALT ORE SHIPMENTS ANALYSÉS OF FIRE CAUSES

The following arc the shipments of ore, in pounds, from Mr. Garrett B. james, assistant chernical enginter of the
Cobalt Station, for the week ended Septernber 2ist, 1917-- Underwriters Laboratories, Chicago, bas made a report <M

Temiskaming Mining Company, 65,828; Penn Canadian, the fire prevention phases of oil stçrage, in the quarterly «
40,015; Hudson Bay, 65,96o; Nipissin-g Mining Company, the National Fire Protection Association. An examin«km
171,185; McKinley-Darragh-Savage, 223,467; Dominion Re- of the records of the oil fires in the south-west shows th=
duction Company, z72,ooo; La Rose, igi,566. Total, 1,320.- go per cent. were due Io lightaing, and of the total k>bsm
o2i pounds, or 664.51 tons. 32 per cent. occurred during the month of August, wbmft

The total shipments since january ist, 1917, Dow amount lightning storms are rnost nurner-ous. He recommended IM
to 23,674,778 pounds, or 11,837 tons. the mosit effective means of reducing the fire hazazid. çbf on

in steel storage tanks the equipment of such tanks with gug,
tight steel roofs. The use -of a tenacious foam solution Wýa3

NATIONAL TRUST & CANADIAN NORTHERN RAILWAY ezidorsed as the most efficient extinguisher for oil tank figq*
once started.

That Canadian Bank of Commerce owns less than 9 per The National Firt Protection Association bas maKie,
cent. cf the total shares of the National Trust Company,. and tabulatl*n of fires in warehouses and storehouses, with
that National Trust is not interested directly or indirectly in ton, wool, tobacco warehouses and cold storage plants ee,
the stock of the Canadian Northern Railway, is the statement cluded. The report covers 834 fires, of which 294 were &W
made by Mr. W. E. Rundle, general manager of the liatter to causes common to all risks, afnd gn to the ýDeciaJ h
institution. Mr. Rundle's statement and the reasons that of the line, while 39 were incendiar-y and 30 were due tu
prompted it are contained in the following letter addressed posure. Forty-five per cent. of the fires were attributed lé
to the Morning Leader, of Regina:- unknown causes. Of the known causes, ýpontaneous COUQ,"My attention has just been called rtc, an editorial relative bustion of stock led with 12.6 per cent., followed by
to the proposed purchase by the Dominion government of with 10.4 per cent. Automatic sprinklers were unusu
Can-adian Northern Railway shares, which appeared in your uable in warehouses, where there is more than the usika.4 lïkqïs,
paper on August 25, in which the following assertion is lihood of delay in discovering a fire and where the preseng*
made:- of closely packed goods May hamper the work of the am- ""*-l

'Hence the Canadian Bank of Commerce and all its sub- men. Comparatively few of these risks are sprinklered. À
sidiary interests, as, for instance, the National Trust Com- eVet. Of 205 sprinkler fires reported, the equipment. Nwyr-)Ce,-

pany, of which Sir Thomas White was vi-ce-president and satisfactoriLy in 68.8 per cent. of the cases, held, the fir*-jjýfit*-
general manager prior to being pitchforked by the big inter- check in 2.49 per cent., and was unsatisfactory in 6-3 Per
ests into the finance portfolio in the Borden Cabinet, are
deeply interested in having a good round price paid by the
Canadian people for this worthless stock no* lying in their
vaults as an asstt.' BANK CLEARINCS

"I desire to inform you that the National Trust Gom-
pany does not ncw own, either directly or indireictly, nor bas The following are the bank 1 clearings for the weeks

it ever owned directly or indirectly a share of stock in the September 21, igi6, and Sept-ember 22, igi7, respectîvely.
Canadian Northern Railway, nor bas it ever advanced any changes:-

money directly or indirectly upon the security of any such Week ended Week ended
Sept. 22, '17, Se Irc-

shares. Pt. 21, '16.

"I further desire to inform you thaît your suggestion that Montreal ......... 73,389,109 $ 71,693,o46 +

the National Trust Company is a subsidiary organization of Toronto .......... 55,104,461 46,794,170 + '8,3
the Canadian Bank of Commerce, is also -incorrect. The Winnipeg ......... 37,715,688 34.109,620 + 3.
shareholdings of the bank are a small percentage-less than Vancouver 9,950,g5g 7,67o,526 + 2,2

9 Per cent-of the total shares of the National Trust Com- Ottawa ........ 5,212,514 8,112,496 7 a
pany and never have been any greater. Calgary .......... 5e61go95 4,320,586 + ý1

Hamilton ......... 4,993,669 4,460,560
Quebec ., ......... 3,754,968 3,969,752 2 li
Edmonton ....... 2,893,215 1,911,727STEEL PRICE FIXED AT $56 A TON 981'
Halifax .......... « 3,261,1)52 2,449,260 + 81

Steel prices agreed upon by the United States govern- London 2,150,247 1,8oo,266 + 3
ment aind producers were announced on Monday as follows - Regina ..... 3,351,518 2,619' 218 +

Steel bars at Pittsburgh and -Chicago $2.oo per hundred- $t. John ....... I,811,2o6 1,590,138 +

weight. The recent Price was $5.5o. This is equivalent to Victoria .......... I,ýÔ15,022 2,217,397

$0 a ton. The Street has talked of $68 a ton for so Saskatoon ........ i,617,68c, 1,282,000 +
Moose jaw ......... 1,275,'604 969, ig8 +back.
Brandon .... - ..... 664,313 525,(380 +Netting Teductions in isteel prices Of frOm 50 tO 70 Per' Z,.3

cent., President Wilson approved au agreement between the Brantford ........ 828,963 643,639 +

war industries and -the steel men for figures on steel and its Fort William .953,98, 588,765
Lethbridge ........ 82'4,926 718,474 +products. The prices become effective immediately, subject

to revision january z, igi8. They arc:- Medicine Hat 527,302 365,837 +
New WestminsterIron ore, basis, Lower Lake, ne* price, $5.o5 gross ton, 432,456 280,397 +

recent price, $5.05 gross ton ; coke, basis, Connellsville, new Peterboro ... ..... 5g3ýOOO 576-645 +
price, $6 net, receryt price, $16 net; pig îron, basis, Connells- Sherbrooke ...... 708,163 s63,834 +

Kitchener ......... 557,668 475,
ville new Price, $3A gross ton, recent price, $58 gross ton; 530 Aý
steeÏ bars, basis, Pittsburgh and Chicago, new pince, *2,W Totals ........ $2I(J,464,64o $200,708,76 1 + *XI ...

cwt., recent price. $5.5o cwt. ; shapes, basis, Pittsburgh and
Chicago, new price, $3 cwt., recent price, $6 cwt. ; plates,

basis, Pittsburgh and Chicago, new price, $3.25, recent Price, The Toronto bamk clearings for the
$56,82qrogi, compared with $48ý339,996 for the same

Otber Prices agreed upon. all subject to revision january 1916, and $33,881,818 in 1915.

11 1918, but to become effective immediately, Iron -
ore, basis, lower Lake Ports, price agreed upon, $5.05 g rOýs
ton, no change; coke, Connellsville, price agreed upon, $6 Mr. George B. Woods, of Toronto, president.
net ton, recent price, *16 a ton, a reduction of 62.5 Per cent. don and Lake Erie Railway, an clectrk iine rutu=ning
steel plates, basis, Chicago and Pittsburgh, prices agr«d London and Port Stanley, informed a committee ýof
upon, $3.25 cwrt., recent price, $ii ýcwt., a reduction of 7o.5 council this week, that his company is willing t'Oton, recent 

ceints op the dollar of the bonded 
indebt

per cent. ; pig iron, price agreed upon, $33 gTOSS e ness Of
price, $58 -net ton, à reduction Of 43.r pet cent. ; steel bars, or $505' IOOOAIOT the railway. Fàiling this, hý said,
Pittsburgh and Chicago,.basis, price agreed ýpon, $2.9c, cwt., will:be "scral$ped" irnmediately, and its equ

recent price, $5.5o cwt., à reduction of 4j.3 per cent. , steel of. Thé cominittee. referred the offer to the C lIdnén,
shape's, basis, Chicago and'Pittsburghý price agreed uPOn, $3, Comimission for a report.

j
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DP. Manager Caualtl Dept.m BARRY, Oeneral Manager

mdenoe Iayted from mnsponulble Head Office:
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COST OF QUBE BIDG ot pipah pn iofe g1 ice;scn

It l;timt ut $17,004IAO-&.pue -neetn iuesQatte n weiglits: Timber in ot ai ir
Concernng theStructue 3,84 cubicyards; concret in south main is 4,5 üù-ý yad;msouyi south main Plr-,38 cbc ars t

ber innorh minPler, 5,450 eubic yards ocrt n otTheplaiDgof hecenre pai ofth Qubecbrige as man per,16,80cubic vards; masonry in ot miweek ractcall comletesthe trucure.The bidge whih c'e insouth anc ir ,3 Ukwilcarry the. main line of th National Transcontinental yards; mar in south anvbhor pier,429cbi altRala cross the St. Lawrence River near Quéec city, is concret. in rnerth anchor pier, 1,123 cbcvrt themostrernarkable steel structure cver buiilt. Entr isn north anchor pier, 17,954 ÇIbi yards;sel nmiciiesof the vitY of Quebec advocatecl a bridge across the age, each amchor pier, 732,00 ab.; ste 1lnuidaSt*Lw eeRiver, lia Qttebec, a ca3rly as 1852, the Qoiýt each aco ir 8cols ormi he egthen~~~D ben siae i3,ooo,<oo ln 1882 a charter te con- 450 tonseah formanpss ofesqrwetru te brdge was obtained by Mr. M. W. Baby, of Quebec, 1,20 onsec;pn tsoocneto ebtoadtwo Yeats later adesign vas sbitdt h ubc mi otae4 nhsd tr egt 2tnbor f trade for a bridge at abou .h prescrit site, bu cluding see weit of each anco rinlsvo

4.c ine g w se ve r doc~ f u n i ô en t e c m a y w s P s s 17 0 0 t n ; w i h f e h c n il v r r xc

rog n e s t he Qub cBi g L al a om a y a d o ai ot ,i ,o ot n ; wi hto u p n ed.a .e t s

u n e t c k a D m -i n g v r i e t c n r c e b i d t e e o p e e , o , t n ; w i h f a p e c p n , 1 5 o t "s t u t r . Tea nh c n i e e r f t e f r t b i g o - n h r g s 9 o s ; t t l s r c u a t e e e v d a4ýl p e o u u t2o h 9 7, wt Os f7 m n a d a ou ie f r h t uc u e x lu i e o r is a d re n o c n



CONTINENTAL
INSURANCE CO.

OP NEW YORK

W. B. BALDWIN.
Manager

"THB BIG COMPANY."

ASSETS EXCEED - 534,000 000

Fire. Rent. Tornado
HENAD OPPICE POR CANADA

17 ST. JOH N STREET, MONTREAL
Special Agent

A. R. STELL.
31 Scott St., Toronto

ATLAS
Assurance Company Limited

OF LONDON, ENGLAND
The Company commenced business in the REIGN OF GURGE JL.

And the flowini fgures show its record:-
Accession of Income Pundu

INO GEORGE IV. . 87,066 . OI"
RINO WILLIAM IV. . 657.115 ... 3,08,8
QUBN VICTORIA ... ,86 ... 4810

RIGo BDWAR[D Vil . IMS:m67 1.. UmII.6RING OBOROB V. ... 6.846.0s ... 16,186.00
•- .. ... 1. ,ý " an= n in 

PORATRO 1851
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INVESTMENTS AND THE MARKET
J.

News and Notes of Active Companies-Their Financing, Operations, Developments, Extension4 >.
Dividends and Future P"

Mining Corporation of Canada.-The stock of the coin- than ineet dividend requirements. Its nickel-copper depositspany, at present the largest producer in the Cobalt camp, in Canada constitute the largest in the world, and enable qi,was listed on the Standard Mining Exchange this week, and the company to maintain almost a world monopoly. Durim«found buyers at $4.35. The par value of the shares is $5. August the International company set up a new high -pro-,, 01The company pays dividends of fifteen per cent. duction record with approximately 5,oooooo pounds of nick-eL
The inew refinery in Canada should be ready for commeuS-Ophir Mining COMPanY.-The capital of the company ment of operations early in igi8, if not by the end of the,has been increased from $ioooooo to $i,5ooooo. It was current year as planned. This plant will cost approxi=,tely,Stated at a recent meeting that sufficient of the new treasury $5,000,000, and will permit the company to increase its annuMstock had already been underwritten to provide for unin- outputýby about 2ooooooo pounds of nickel, all of which wïnterrupted development of the property for the next year. go to the :Camadian and British governments.

British Columbla Flohing & PackIng Company, LimIted.- Lake Superlor Corpor&tion.-A more confidential attitudeDuring the season of iQi7, the company packed 25oooo c"es, on the part of the management bas assured Certain Imwewhich represents a good pack, especially at prices that now stockholding interests that hiehly commendable progress is,Prevail. This compares with 193,000 in igýi6; 286,oco in being made in advancing the financial status of the corpom.1915, which was regarded as the big year, and 2ogoS in 1914. tion, according to a Philadelphia dispatch. New arrauve-ments just effected have. securely placed the Algoma andSouthern Canada Power Comany.-The Company is Eastenn Railway in a position to earn its interest charges inbuilding 88 miles of high-tension transmission lines, con- the future, while the AIgorna Central and Hudson Bay Rail.necting up the cities of Sherbrooke, Magog, Waterloo, road is now earning so, Per cent. of its interest chargMGranby and St. Johns. It is expected that these lines will Additional light has also been thrown upon the developm"tbe completed this fall. When completed this will give the of the new ore properties in the Helen mine. While Sidelittcompany over 16o miles of high-tension transmissions, prin-Citilly 50,000 volt. ore, new deposits of which have been found beneath the ficqrof the old hematite mine workings, bas lcztg been regid,,4,,Dominion Park Company.-This Company, which has been among mining men as a "bastard', ore, a new processin the non-dividend payin-g class since july, 19 15, last week an- been installed at the Algoma Steel Company to undertake tb4nounced a declaration of five Ver cent., payable SeptembeT conversion of it into a fine steel-making product. Thîfs meë3oth, to àolders of 'record September 2oth. Gross earnings in its natural state contains 48.28 Per cent. iron and ha*for the year are reported in the neighborhood Of e220,000, hardness ranging from 3.5 tO 4.5 with a specific «Tavitywhile the record year was $245,000 in igo6, the first year the 3.7 tO 3.9. But up until this new process, which the =û»ýPark was in existence. In igo6 a dividend of six Ver cent. agement naturally is not willing to disclose, thiswas declared, from igog until igii five per cent. was paid, been practically useless because of its utter lack of fleximfrOM 1912 tO 1914 six per.cent., and in igi5 three per cent. properties.
was païd. 

Canadien Locomotive COMPanY.-Mr. M. J, HaneyPorto Rloo Rallw*Y*.-Net earnings for August show a ferring to the report at the company's annual meeting' jýgainof $ir.958, or no less than 56.5 per cent., over the same week drew attention to the considerable change thatMonth a year ago. Net earnings for the year to date, how- taken place in the conivany's Position. He also, pointed omever, are $13,436, or 4.7 per cent. lower. that for sometime past the Company bas been working 1 ýX*1August, August, its munition contracts and devoting more effort and attentica.,to the locomotive output.1916. 1917. Increase.
Cross ......... $ 60,528 $ 75,153 $14,625 Extracts of his address follow: "The proportion ofNet ý ............ 21,148 53,107 11,958 fnunitiom output comPared tô the to al output of the feFor eight months:- Y,in the year under review waS 33 Per cent, GraduaLlyigi6. 1917. Increase. creasing with each succeeding month, to-day this-pwas only io Ver cent. The munition contracts had been........ $563,025 *50,03() $35 014 at very low figures, which is emphasized by the fact th
Net ........ 281,445 268,009 13:43-6 ourprofits for the first two months of this vear overCohéolidated Nqining and smoiting Company of Ca ed corresponding periodýof last Èad increased 40 Der c tLimlted.-The Company makes the following statement Il also drew attention, to the position of the coinof orereceipts at Trait smeiter, from September Sth to 14th, 1917, regard to its liquid assets. At the end of igi6 thand from October ist, 1916, to date, in tons owed the banks $58moowhereas at the correspond.

this vear the company had no loans with the banks andÇornpany's mines- Over $175,000 cash in hand, which bas been veryCentre Star .................. io56 44,r2O stantially increased since that date.Le Roi ........... 1:484 53,228 Sir Hcnrv Pellatt, in congratulating the boardA,Sullivan ...................... 1 685 127,280 that it was in times like the present that companies 3St. Eugene .................. .32 1,459 give every possible consideration to shareholders, asEintna .... __ ......... 1,382 56,8f)2 needed all the income thev could get. It was dLucky Thought .............. ... 745 whether it was a good thing to build up too large sla"'e
MdIlv Gibson ......... ...... 45Q Instead of companies investing largelv in governm"ItHighland ............ it would be better.to give the shareholders their môney,Ottawa ... ...... ....... - ... .... 153 let them do the investing. Mr. Jar-vis concurred in Col.No. l ................ ....... ..- 50 latt's rernaTk, and expressed the hoPe that theY Other mines .............. 2,772 101,700 should long be able to maintain the disbursement teholders.

8,581 368,300 T-he board of directors was re-eIected as follows: 'jýMJarvis, Toronto; J. J, Harty, Kingston; rt 1InftrnatiOnal NiOkOl COMPMY.-With active operations Hamilton; john L. Whiting, Kingston; Warren 'y,conducted in twe cetintries, gays a New York dýspatch, the Ottawa; H. W. Richardson, Kingston; Frank Ginternational Nickel COMPaDY Must -pay tribute in the form Kingstomof taxes to both thc Canadian and United States treasuries. After the meeting' of the sharcholders the dirlectorsThe management has however, carefully investigated the and elected the i-following officers for the ensuingsituation, and, after ni king most liberal allowances for the Qmiliùs Jarvis, chairman of the board-, J. 1, HaXýý*'Vrobahle tax in this country, in ronjunction with the known dent; P. G. Wallace, vice-president; 1. H_ Birkett,tax in Canada, has determiýned that currébt earnings more treasurer,



You Look for Security
-with the intention of taking out insurance or asso-
rourself with some Company, you look for security.
st fgures emphasize the unexcelled financial position
ompany.

Business in Force over ...... $59,600,000
Assets over................ 18,400,000
Net Surplus.............. 2,600,000

re reasons why the Company is known as
"SOLID AS THE CONTINENT"
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The Standard Life Assurance Co. of Edinburgh
Entablishod IM. Head Ol for Canada: MONTREALl, Que,

lnl P de ....... .. 166,M,000 InventmentaunderCan- 1828
'>O [ted With Cana. adian Branch. over ... 8 18.000.000

dr.. Gavernment and Revenueover ............... 7,DWODQ
Governmont Trust- Bonus declared... ......... 40,850,000
ees. over .............. 7,000,41(il) Claims pald ............ 151,0W,0110

0. M. McOOUN, Mgr. P. W. DORAN, Chiai Agent, Ont.

ILUN10
fl Insurance Oompany, Llrntted, et pAlF1Il1ý « @Mà»»SAFETY FIR ST

Governe ln Investrnents of the Capital fully subscribed. 23% paid up .......... a 2,MWO."
Fire Raser" Funds ................... ...... _ 81M
Avallable Balance froin Profit and La» AcSunt Ili.Total Loises paid ta 31 et DeSmber. 1916 ........ 100,London- Life Insurance Co. Net prernium incoline in 1916 .................. . . 90,1101wS

Canal Branch, 17 St. John Street, Montrent; ManagerforLONDON Canada cbub"6. , - 1,MAURICZ FBJRRA14D. Toronto Office. 18 Wellington et. 19MPOLIC128 GOOD AS OOLD.-' a J. H. BwART, Chief Agent.

DISTRICT MANAGER WANTED
FOR THE First ffltieh Insuraince Coravany established in Canada, &D.COUNTY OF ESSEX, ONT. Phoenix Assurilnce, coMp"yý um#441Liberal Contract and vractical asqistance furnished. Ait correspondance

strictly confidential. Addrent, H. A. KRNTY, Superintendent of Agenciez. FIRE 01 London, England
Pounded 17MCONTINENTAL LIPE INSURANCE COMPANY TotiLiresôurces aver ....... ..............TORONTO.ONT. Pire losselli p«id ............ ............. .......

Dleli PedemlGovtrnment and Investment in Caýndu
W setmrity of Canadian Pol holders only excsed ......

Agents wanted in both branches. Apply toINVESTICx,&TE R. MAcD. PATRUON,
the propodition which- J. B. PATitRsoi M,*

The British Columbia Liie Assurance Company 100 st. Francois Xavier Street, ]non trutVANCOTJVUR. B.C. Ail with profit Policies affected prior ta the Sint DeemOFFERS TO SALESMEN Mr a full yeur's reversionary bonus at that date- W 11111 elî_

AGENTS' ATTENTIONBritish Colonial The Western Life Assurance Compane,
have made the folloWine increases for the quel auFM INSURANCE COMPANY Mal 31.9t, over the corresponding period of last yeal t

2 PLACE D"ARMESt MONTREAL NEW BUSINESS ..... .......... : .......
CASH RECEIPTS ......................

and -Aidhoriseil Capital $2,Nom uringINVESTED 
ASSETS 

hâve incýeasedSubscribleil Capital $1,000,000 the qual by ... . . .............. ....

Work for a PROGRESSIVE COMPANY. We v0ant
more District Agents for the Wient if YOU are au UAgents Wanied in Unrepresented Agent, write at once to the Heaà Offfice of the

Districts WIN141PEG MAIN

HE PRUDENTIAL bas a large force of cAn&djaàýBaldw in, Dow & Bow m an T ployees at work in every large city ln the Domjrjjý»

AM P'p' Gibraltar-likc life ineuranç>-_Chartered Accountants 
and indu triously payin

OFFICES AT claints in Ifflicted homes djïý,
day. The Prudential bàs IllEdmonton, Albepto- ToPonto, Ont. the United States, and Cu&dl
Million Policies ln 'FoMe

nearly twice the population,
Dominion, and Indicating theý
larity of this big."erican C

AGENTS WANTEI),"

The Prudential Insurance Co. ofIn Il ,",[ Inoorporatad undrr the laws of the Statu of New ll
MFAD OFFICE WINNIPEC;- PCR»ST F. DRYDEN, President. Hol ofam, un
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Swimming pool wiiicl w. recently eroctoti. ln Toronto, we recently finihd one for Sir John~ C. Eaton.

Let Us BudFor Youa Gss Ecosed SwimmingPool
0 URnew lassEnclosure Book shows severI intaresting poltiit we have eigeOU p#cia.Each one has sorne unque feinturs. Yo rrbbywud o atal fsfeauren in one pool. Btlueb iqdfr youaà glass ec.pool, coinbining sudi featuresas appeal to PoIL We will attend to Una building hrot the. turning ofth sod t h unn no

the wate.
The New Book No. 342 containing therm you are w.kmàn'to. Repres.ntative wIil g1adly cali at79>uf 1rn*ue. For ovor hàtf a century we e be en Iuilders of greenhoutss swimrning poolsanId glas$ enclosures..

OF CANADA

Bulesof Crehue and Cotis.rvato

RoyalBankRldg TOONTOTransportaiona à1dr, MONTR5AL
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CANADIAN WAR LOAN BONDS
are free of all present and future Dominion

Taxes, INCLUDING ANY INCOME TAX.

THE RETURN on an Investment in these

Bonds is at the present time over 5.45%ýVV.
per annum.

Full particulars on request.

Domiqioit SECURITIES. CORPORATION
MONTREAL BRANCH Enabhdwd 1901 LONDONENG.,B

26 KINC STREET EAST RANCH
Cànàda Lifs Suildinis No. 2 Auitin Frià,,sK. W. St«Ie M""w TOKONTO A. L. Full-rron, M&naa"e ..... ......

BUSINESS 70UNDED 1795

AmmRicAN BANK Ncn7E Comp
UXCIO=*JOX&"]> BIE ACM RF T" IPA.RLX&IficxT OIF CANADA)

AND

BANK NOTES.
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