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Merchants Bank of
Canada.

A.larew Alisai. Preident.
lmijt ,aea:.Vv.r 3l.Ik:,î.

Joai. lhn D:uw'an*. I. H

<tevrgc Ei gue. t;enmrl -Mari-

,ciat Gault, acinag Sut.t. ut
llranchmv

Bielleville.
lierfin.
BramJfpton.
Chathamn.
(.ait.
u.Anmàtoke.

Ktrxatdliflf.

London.

Xitchell.

Ottawa.
Owen: SoundJ.

11roiott.

lientrew.
Sherbrooke.

St. Johno4 Q.
St.7 1lnual.

Wa&ILemtn.
Windor.
INinnlpc.

B1ank <UÀmitc'd>. 30 Lomtast
Strmut London. Glaqgow &A.i
clowwlwrc

Lirez,. Coimmerclal Blank

Neiw Yorl*-Ci Ivall st>eeî
31rSTI. lilry ilarue "Ia

John B. liamrIu in.. Agents
iRanlrr, in Unleil St'Ues-

New York: ltajik otSwYcrk,
Il N.A BSoicn %.Nichatts

Blank: Clailca:
Amoîcau Excha,î-0 N~ationîal

Bavnk ut uffalo. Sais F.raîîseW
Cu ! sg1o. aiforniait Batik.

Ne "fuadtan'l-4'o:zîncrclai
latik of Newtountliand.
Xo ea Sc*ia<a l Xcw Rtrw n>

wc*-llaiik of Nova Sceths,alad 3lercatat Bank of hllI.
LA.

A ztnersal tiatikit; jutaliiest
tnuJiMC*C.

Leltersa of e.:c.iL lssutd.
aval able In Chia, Jaî.az:,atIâ
011,cr fvrelgu o:unlrili.

Bank of B3N. A morica.

jlIaat (lFlCK . M.%ottreal.

Palil I, tAl, £,i'OOS-9

L.iste. Loîtelr.iSt..L e.aC.

i. 1l. Ilrlxtile. .- l. lJange*
Cater 1 lleîîry ItL 7.4rrar, ikhani
Il. <;lîn. l>asr1 Athuir
Iloserf. Hl. J. It. Ke4i.ia. 3. .1.
Klîîgdord. Fnlg-ri. k lo..,

A. Hl. 1118111tsi, J. Miurray
ltiert.on.

R. It. Oruindley. <iîcral
Mlanager.

lirancla «ana Acencirsin

Blrantford .... Aiea. RobrUton.

Hlalifax...A. E. s'Ili%
llamilto .. t;G. Uc;rrCor.
Kingston .. F. IStr.nfehi.

L.ondon .. a.c:,beyanj..
>ioialreal. .. if.l. .

.Iaa .... ' l:..hrîsnn.
l'art* ......... Il. Iicr'.aLnat.

qitece . I. B..1. 3.4>

St. Jthn. N.11.W. I. t. Iller.
Tortanta . W.... V. ;ritale:y.
victoria. B3. C.Gadin Il. nom&s

.vrac York.->. A. '.keTav!uh
andu Il. Stikeman. %trrntu

J. J3Mru'o Acenta.

TA% < l E au.r. ACnla.
LadcI ,csT:~Iaio

CO.

Au.uiit. New 7Zuln-
Uniorn Btaik -<.'nOala
lsank of NeCw 7,mlan. Ç..lon-
bl Blank cf Nçw ?taiand.

Ras China RAti iapui--
(liatere M.fii.tl~ltnk of
Indla, Lcî,J'n anj China ;

,Aca Blank.iM:".Wt

Queboc Bank.

IIFEIb OFFICE: Quçbcc.
Paid. p Capital,..,.>O

lioni. joal. G. icoo. P-Jet
Wwu.'tithail. %*ke4-,tn4ent.

SIrNYP Belleu .'.iG
TL Jotamth *n. Il. Y--uni:.
.iIllamn Wtb:te, t.e.'. Rt. Ue.

W. it. Dran, 1ri'pet«r.

Otlawa. I.V~ol

Toronto..J. lvaikr?.
'rhcrold R> B. Cromnhie.
1'ecîbok;. . t. C. C..
Thmc llrer,..T. F_ Cor.

Xëll I*orl'-I'nlkc. of .N.A.

Banque Ville Marie.
EstablidKgmir83.

BRAI) OrnIEr.:o ýT

lteerc, 20,000.

Jon'%cI>ougall.
W. Strachan.
URiaRde GArAtd, Cashler.

Becrthier. .... A. Garirpy.
llciclapa.Goo. IJaptous.

Bon ... A. 14 Blanc.
L.achuto.. ... l. Fro.t.

Su. (Cealrc-.3. L. J. A,.
Lolrlc..X. O. Lacour-

salte.
NSeialet..C. A. Svlreastro.
in. bu. Charle, 34. j. .Va.
Su. Jercitie.o. Lavicîctt.

AUGEETS AT NICW TOZEK.
lThe National Bank of the

IcfpiblIc and Ladenbur.-'alman & Co.

,,,n~n a
Batalialac.1 1863.

limEi, Opriex: Quebec.
raia.UP Capital. 11111200,000O00

Iî,lzîtoroq.
Andrew Thoumnc. Promlcnt.
IL. J. Puice, Vice-l'1radcit.

lion. Tho«. 3McG4reevy. Rt.
Omoux D. C. Thiamine, B. ..

E. !.Z. Webb, CaWIlr.
FORIUlOq Aux1c"l.

Lmidon-Tbe Alliance Bank,
I.Imited.

Liverpico-lla:k of Lirerpocol,
i.lited.

Nrao Yorl.-«.aZtional Park B1k
Bloston-Lincoln Nationial BkC.

.UiunepcUs-E Nt ational
Batik.

llflA.%CIIMS
Alexandrie.
lroquoid.

.iutickat.ille.
31ontical.
octawat.

Qucbc
SuoIth&a aiRs
Toronto.
IWlnnipr

Lclthbrldge. Albjerta.

Banque du Peuple.
Enablilied IR13.

IU&u o wiict Monunai.
Pa1d.mp Capital. $1,200.000.
tsere, #?ocS.

lTXTR.CT018.
Jamques Grenier. Presdcci.
A. A. Trottler. Cashlcr.

IIKANCIl. XNAGZR.
Threc Iltcr. . ILE Pamactots.

AI.ECTy AGn<T.
St.R= .......C. Dlddn.

~.1CFJX ÀOE!e'N
Loseo,EungZaad-Thc Alliance

New< YeçJ; -National Bank cf
th ttp«bie.

'%aàatar.
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iHATTON & McLENNAN,''CHARLES RUYNES, iAIIIOEBloSI .hELU
'îJ1,0C} 11PRITE, YDI bêOIIT01. I BARRISTERS, SOLICIT<JRS,Et.

1724 N otre D am e Street, CIIItý,1O.EI< FOR OTàkO.% 11.1111 -IIOI. Tu»Ppi Clambts, Toronto Siteel tc.
I D ieo MC.rt w, Q.jc. j F. IV. Lr..

10ST. JflIMS STIRBET, MONTREAL. JonI
JCiSSifHTOPC FRANC3 UCLetNNA., e. iso W.IG AX U2IJES

BURROUGHS~ & BUJIROUGIK~ j 0IIOIIS, KIDU & IIUTIIEIIWOIID, ai .Crc i '...
Ilarristerl, Sollillotrs, Sot arIe.q, etc.,

ý-xrTflttrs 4- ý0Irit0rý, JSiiirtme (1bai, a'r)a ndfr u Delmrimnutali LFRED MfOIK, à9 C. L.,
.12 PLACE D'ARMES SQUARE, Îvqtnr.,' tiU~ds c.

Talepbone 1521. Y ý1P ALScottih On2tarilo hanibers, OTTAWA,
(lai. F. Bhuls. Cou. 11,1, W. IIlkit DOurremîl. 1.C.L 9jOM and REIF.'1TVILLE.

_____________________________________ JHNHOOGINS. CEO. E. KIDD. ALEX. C. RUTIHERFOFD

NON.J.J.C.ASM Q.C. V.C.L J.LABBOI0T. TAYLOR McVEITY,
CAMPBT &~>~HELL ~ Larrsotrir, $oIiritor, h.

~41carp~aritt%,C*liCitCtr, &-Le Stibenwst Court audê l>ej.axitiîcibtul *Ageut.

)(o. Il HOSPITAL STREET.
.O..lia» 1903, MONTREAL. SOISIUTRUCI~DlS

IMARRTADMJP.,Q.C. T.. LRIOITH. .&.CAIIPEU. OTTAWA.

DOHERTY & DOHERTY,
Advoeafes, Ilarrist crs 4-C.,

S&VINGS BANK CHAMBERS,

T. J. DOMERT. CHfAS. i. D4JHERIY, Q. C.

Eiios n uilding, 181 St. James St..
Cflea MONTREAL.

J. S.AOCHI&LD, .C.. C K. W. W. LYNCfH q.r, C.C.?.
EoE G. FUMTR, S.C.L

H. J. KAVANACHI B.C.L.,
ADVOCATE, BARRISTER, ETC.,

luaperial Buildingr,

PLACE D'ARMES,
'Telepbone 1131. XV0NTIIF.AL..

JAMES CRANWKSHAW, [.CL.,
Mv.caia, saftister, Attcruey à Coulsslose

132 St. James St., - ?AONTREAIL.

'P. U. RENAUD,

YON T 1t1i L.

The xboroaitsd the Courts for District or

LEWIS A. P'ART,
IIotari ui oonuernncr,

C01111111SI1ON11E1, tir.
Invstnczus made on City MNortg&ggu.

96 Ut. YrAUÇQIS Xaflqr St-, XOI<TRI.

J. G. FORGIE,

3 3arrieitr, ? to,&.

JAS. CRAIG, B.A.

RIENFREW.

J. E. THOMPS ON,
BARRISTER, SOLICITOR,

D. E. SH- ARD,
Barrister, Notary, etc.,

Advocate, saruiýter, Solicilor, it<
1725 Notre Dame Street,

GEO. F. CAIRNS,
Barrister, Solicitur, Notary Public,

SMITH'S FALLS.

0. N. E. BOUCHER,
NOTARY PUBLIC,

ST. JOHNS, P.Q.

D. DARBY, S. C. L.,

ADVOCATE,

WATERLOO, P.9j

P>. S. G. MAUKENIE, B.C.L.,
Advocate, Barrister and Solicïtor.

Main Street, RICHMOND, PQ

l'oitNOTARY PU!
CITIZE-S »NSUI1A' CF COXlIANy _______R

CARLFTON PLACE. 1 ELANGER & GENI
SHERBRE

jA. ALI-AN, L.L.B., F. SHCMPELLRK,

Barrister, Solicitor, etc., CA trmtELL,

SHERBOOKE

ALEX. STEWART,
IC. H. STEPHENS, Insurance, Real Estate an'

Advaoate, Barrisier, Cammssioner, Etc..' MINNEDOSAI

<IONTRIUA. A. "

As DNUMAR 4L Ms Je As IUKVTALy

BLIG,
ANBY, "Qý

~ST,
!ys. 1Et*c.,

DOKE, P4Q

P. Q.:-

d LO-10AJif.
MAN.

Advocate, Cownuisstoner 1fo vuelR
Stautad Bî,1ilg, ONTIL
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t je E1C'

KAY & BANKS,

11îîycil TnsuRiuxie Cipr

TO RO NTO.

A. H. GILBERT,
Stleriitesidtesit of Ageules,

1hQoactur'lite Assuance coulpauvy,
TORONTO.

ALF. W. SMITH,

Intperial Pire Insurance Co.
-A.N&$-

B(kth Empîire Life Assurance Cornpany
Tus,er tas, <tw1

JOS. B. REED,
GENERAL INSURANCE AGENT,

Iier d.1 & 1le. 1iasasite and
Q~ema lanr2se remaplies.

Domainion Plate Glat.s li,,',r.,,îce offce.

EDWIN P. PEARSON,
Noréera Assurance Company,

Connecticut linsurance Company.

1AdlïeStrut Sast TORONTO,

GEORGE MeMURRICH,
E ire ana Marine Inauane Agent,

) .I,IUAL M1.îxTl-
iROYAL CNADIAN INSURANCE COMPANY,

TORONTO.

MEDLAND & JONES,
GL'4ERAL INSWU.flt:E À0EN.~

Sc.tilsi Union ani National Inanrace Ce.
Nomeicli Unien rire insuraocs Society,

Auiieut nsaa. Company ai North Aumica
OFFIME

Qtl :Chabora Cor. Vlctoria and Adeliade Strcts.
T(>ItOITO.

GEORGE JL PYKE,
GMIttuL ÂOKtNT Yu)tt ONTARIO OF TIIC

Quebec Fire Ass'ce. Co.,
once, Jalns suilinq,

WelingtonSt. E., - TORONTO.

H. D. P. ARIMSTRONG,

-urdan uiauc <to.
Ouiril 3Oo.9lit4-.

ROBERT Hi. MATSOtN,
Provident Savlngs Lite Innurance Co.,

TORONTO.

GEORGE McKEAND,
-:A(iE..'T.-HARTFORD FIRE INSURANCE COMPANY

Asictor Line te Glasgow via Deffi.
Inman Lino to Lierpool vit QueenstlOsn.

57 JAMES _SÎRtET rJOItTH,
Royat M4otel Building. HAMILTON.

SENECA JON ES,
GENERAL INSURANCE AGENT,

1tûut a"d.î. t s. .!n.L FIRE.

vÇXoIî.u.îrrî~,'sit.anicç C.g. uf Nurth All,.a ta.

Date, 6 James Street South. . AMILTON

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Lite, à%ccidont and marine.

The planitg 44 ia isc of lsrait. a Spenilli;.

once, 18 James Street South. - NtAILTON.

H. JENNINCS,

VuET~It:KEiiS E'tFS.S.
Issuer or Marriage Licenses,

MAONEY TO LOAN.
Loch Box 42, . - - Pentiangulshee, Ont.

F. F. MACNAB,

ARNPRXOIt. ONýT

clonerai9gent for
ROYAL AND OTHER PIIsIM INSul'aCE CoIANIES,

CORNWALL, ONTr.

JOSEPH S. BELCHER,
COMIlS:lON AND lý>LRINE AGE-NT,

Aient for Clasgow & London Fire lnasatCt C3 'Y.
af Great Britain.

AI bai manitacturing Company, of Niîisbolu, N.S.

Office 10 Biiifctd RowHALIFPuX, N.S.

F. W. PEUhI,

INSU RANCE AGENT,
CALGARY, Alberta.

Ilg Ilititttnlesoo t chccntuliy gtcçcu."

E. FITZBUCKE,
Pire Inslsrane Agent

..ugeeî Canadua 1eriiiiieqj .Lvai and

BRANDON. MAN.

WATE.-Thic à\anutfatctrers' 1.ife and Accidcnit Insurancc Companies wvant more Agents in New
Brunswick, Nova Scolia, and I>ràice Edvatrd Island. Scverai important and responsible positions yet to fuli.

The. *'-NManuf.ucturers'," bot1h Life anà .\ccHjent ar:nî1 e ul~ ~e lualeni to-die i. Ille àlaritimeu Provinces,
With Ilhese, a goozl Agent cati procure two applications f.x one lviîlx .ny other t'wo Life and Accident Companics.

Apply to J. B. PATON, Box,* 374, Halifax, N.S., Manc tAeceat hEIrtîn r~rcs

OCTOBER, r889.

ROBERT STRANG
C-ENErtAL AGENT, WINNIPEC.

LIVerpoo & London à Gobe InSurance CO.
tondon &Lancashlr firi.lsrl.nC CO.

CRII ns Insurance Co.
Noya Canadian insuranc Co.

FINE AND MARINE RISKS ACCEPTED.

-EÈWISÇ-ýKIRBY, wlINNIP-Ec.
FINCIAL, INSIJIANCE à CENERAL AGENTS.
North British li Mercantile Insurance Co.

Norwichi Union Flic Insurance Societv.
Caledanian Insurance Co. ofEdinburg,

Scoitish Union and National Insutance Co.
Connettic-it Flic Insurance Co.

Standard Llit Assurance Co. of Edinburgh.
British Ain,-Ici Marine Insurarne Co.

Norwich 't London Accident Ins. Assin

A. HOLLOWAY.
<;eàs.rott WINNIPEC:.

Glasgow & Loudos Pire Insurance Co.
Quellec Pire Assurance Ca.

London & LancashIre Lite Assurance Co.
British & Foreign M lin us. Co.

Landon uarantes Accident lus. Ca.

CHAS. -A. __BOXER,-

British Empire Mutuai Lifo
Assurance Co.

t,. 1 )ctcture. R:tiIoay B010% lla uscrira lxgho
ilzdW,.sia.. .antN. sa Hat,wn:oo. o.nic Minîd
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HENRY F. J. JACKSON,
Ontario Mnatut Life Asgsurance Co.

t"CLondons anti lacastitre,
SJNational, cf Ire1asitl,

London Angoraie Corpburation.
cwml Caad ermauotenu MOI & Cu.

'<Citiacus Accident Z,,nrnco Co.
Gr-NERAL REAL ESYATrE AGENCY.

BROCKVILLE, Ont.

E.C. HILL,
Insurance, Real Esçtate anti loali Agent.

Sur. Lite Assurance Caomitity.
Lo,,don & Laiscasalro Firo Itituraxice Co.

canada ilenîiancnt Loans and i LVIgà tu.
KINGSTON, Ont.

DEWEY & BUCKMAN,

Agricultuitl Inminne Ooa'. of WatCrtwn,
fNorthE ritish ra ii=tue Inaw2oeoy

Pire Inzur=oo Asoclatlon,

BROCKVILLE, Ont.

G. H. WEATHERHEAD,
Avoist for

aoyal, Quecn, Lancaalure, WScn. I3riUSA AMClc%
cjtzcnS. Norwich Unlon. aniS City or LondozL

BROCKVILLE, Ont.

JOHIN PATT*ON>
Spedcal Adgent

Ontarlo /vutual Life Assurance Co.,

475 PRINCEES STREET.

ÏKINCSTON, Ont.

JOHN KEATING,
-AGENTX-

NATIONAL 0F IRELAiD.
capital, ibu, - ý,OOO.
-. CORNWALL.r 0Ouf.

JL. MARCACH, Gcrol Agrà,t,
iNORTUBRLANED & DURHAM COS,

Sun Life Assurance do'y.,
PORT HOPE, ont.

KENT BROTHERS,

BILLS ISCOt*STEI.)
I)tVSISOU(11IT ANI> SOL!>, ETC.,-

THOMAS HiAm?
INSURANCE BROKER,

Impuli Buildils, MONTREAI.
SI lail attention gitei, ta btudigsrlus

illico or Country Agenu. Cro.nec
Inriiti.

ASSOCIated alth Im1periai Fire tns. Co.

NAPOLIEON PICARD,
Itisirtto-4 iro&er,

1-.31 Notre ijAnlo Stret
'lrekjpholie -48, C 1 - MO NTREAL.

SpKclil factifilca for lcisig largo Ilic on Clity
Or Conltry !tiskto.Corionc,,,mclc.
Sj.cdal Agent collincreiat Unlion Asanre Co.

JOSEPH FORTIER,

Ruler, Pririter, Stamper, Accaunt Book
Manufacturer, Blank Form Policy

Book#, OMce RequJsites, &t.
123 St j8flme8 St., - MONTRVA I.

- TELHI'fONE No. 2152. -

ÈIMOREW ROSER TSONf & SONS,
aenerai Insurance Agents,

OWlFICI.: ST,&NDARD) IMUILI>IN(*.

MON1 REAL.
J. B. Rocsrttsou. W. F. RoiîRinso.

THEODORE LYMAN,
IYS [ILtYce, IB ilOPCà- i,

City .Agent*
£tna, London & Lancashire F,'i Cos.,

The TrLvelers Accident of Hartford.
IM&amest.,- MONTREAL. ____________

F. M. COLE,
Specil .. tt, V/àDeatmt

COMMERCIAL UNION ASSURIANCE CO.,
1731 Notre Dame Street,

MONTREAL.

E. A. COWLEY,
reléerei .Agriat

Mutuu.1 Lire Inanrance Co. of New York.
ASSETC, nrly - 4119,0OOOoo

Largoit andS Imt L I nsur.ino Co. ltheli Woria.
Imperlal Building, X ONTREAL.

JAMES BOURNE,
Usdcririter jant Inerance liroker,

SuUl-.igeint for the
eIATî0NAL AMSRflICE CO. CF LtEUAD, ar.! Rh@

ATLAS OF UIGUND
Commi gioner for 'ricooîtian!Quebe

71> St. Fr.,rAti,,l Xxvier Strcet,
MONTREAL.

S. J. CALLAGHAN,
- Atlent for -

tirltish Atuerlos, Western, City of London,
Hartford, London & Lancashire Pire,

London& Lancashire Lite, Traveilers Acci-
dent, and Freebold Loan .,,'vInga Co'y.

.Clarence St., Ki MCSTON. IPITT ST. - ' --. ORNWALL.

LANCASHIRE FIRE AND LIFE INSURANGE 00.,
43 & .45 Ste John Street, MONTREAL,

and Union Bank Building, ÇUEBEC.
aupu and ozocs lines o! Filin lîiatrance prot%%pi!ynidsccnre!y pîxci.

8e Correspondence solicited andi refèrences furni!alscd on applIcatIon.

1-

j19«T4T

ARTHUR GAGNON,
(Lato 0frtoral canjisjaz n o.fl

ACCOUSTANT, AUDITOR,
Insurance Adptster and Consufting Undt brier.

162 St. James Et., NONTREAL.
ueo,») 6. P. 0. Box 1391

C. DESMARTEATJ,
ACCOUNTANT,

1598 Notre Dame Street,

31ONTBE.4L.
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W. J. FRASER, AGi!ENT. L. A. DASTOUS,

MeseruA~%raucc oîîlîaî>, BRITISH EMPIRE LIFE ASSURANCE CO.

litiiil l'ire Iuîsîrîîuwec Coulny, SHERBROOKE. P.Q.

of Newv Yurk. EbTIA T: ,.îrIrleId Iitt,.

Q UEBEC. iS.riIteritis tu ili. rigiL sucti.

L. DENIS HUDON, RIDOUT &LYSTEF-
- MANGEIL-Suita LIfe Atssurance (Co., of ('1111l,1,

FASTION»LÇIIIT. iUEEC.SHERBROOKE. P.Q.:
UMNUýN hiUIUAI LiFi 1,iýUllAiNL UU I,

OF V-OILTLANi), 2bE.,
office: 20 4 uuis Street, Iliuoet .LArt i,

PHILIPPE MASSON,
(ienv.ra1 Itgurucu Augent,

sniltxxi .

New York Life Insliranoe Go.
187 Prince Edward St, QUEBEC.

J. B. MORISSEITE>
OILN;KRAL AGENT-

Glsgw ondon Isuîranco Co.,
lEquitable Lite Assurance Society,

OFFICE; 82 1'ETEIC bSTIEk.T,

QUEBEC.

A. G. ROUTHIER,
lt8lECTO1L OF' VJIE

BpilIIk#l EmilIREM M1AL ti ASSORA1\1E Co.
3l1ICIAL (OFFIE.

-No. x ]Eden Street, ILEVIS, P.Q.

iJNRURESVRIE DISTRICTS NÂY APPLV TO NE FOR AGMIMS

NAPOLEON TESSIER,

For the Qucbcc 1)lstrIct of the

United$tates Life Insurance Co'y.

98 St. Peter Street, - QUEBEC.

RO-ôBERT DONAGHY,

British, Canadian andiC Amerlcan
Fire, Lifé e .lidn oi1ui,

Eagle Block, ST. JOHNS, P.Q.

London~ A1 ,.1isc Cor}ixiain

Wemsitr Asunus,, conNlIu ut li

t.ui.ii:i .1.ulgittca COIIIIIlalàc Co

sir. JOflINSY I' . i.

W. A. LAMB,
Dictriet %-jovt,

Coîîfcderat ion Life.tAssociatiois,
ii6_f4park,4_Stres.!, OTTAr.WA.

CHITTY & C0.,
Dib.. sç.urU-re Foit

North American I 1e assurance Company.
iteml Ftatte zttitCîîr. Agensto.

48 Elgin Street, - -OTTAWA.

A. E. BRADBURY,

19 Lelgiai St., - OTTAWVA.

E. A. SELWYN,
(ee rt ImlsiLrapice A.gent,

LIty ut Luson ' FIra isnsrîce Co.,
Mevrcntile ut NVaturloo.

Quoec Vira AsanCo ,

821 Sparks Street, OTTAWA.

W' . G RA NT, lIc..w.>
rwEEIAL AGP.ST.

SUN LIFE ASSURANCE COMPANY.

LuFE and .ACCMIEN 11 I'Oeis Iss.il~.

25 Spa. . tot,-OTTAWA.

GEO. C. REIFFENSTEIN,
AGENtT

Hand-in-Hand Insurance Company,
Vire :und I'iata .ii

3Ilutual ,r Stock 1'riliciPlce

44 Elgin Street, - - OTTAWA.1

PENNOCK & RUT'PAN,
MANAUJIIIV ONTAItIO,

-mutuiift' p .. îîe co. ,or New Tonk,

3 MasoniecChanibers, - OTTAWA.
J. 1'. litOI.T 1). IIu1TAx.

THOMAS A. HURLEY,
Insurance Broker,

Real i L e and Comission Agent.

99 Elgini Street, - OTTAWA.

P. LARMONTH,
Accountant and Generial Agen'

MIE:NT FOIS
Wen:terit Fire Assurânco cuanpaulty.

!.,miea.illro Isiisurtcc onII
Atîchor LIS%" et caiS.à,es

51; (trkcs Street, OTel I.i

EDWARD MeMAHON,
-Â0RNT FOIS;-

VMty of Londlottt Fare li . Co.,
For Ottawa a.nd I.I tly.

OYFICE.
CANAL «STREIKT, xtuso lItua. Inock,!

OTTAWA.

D. C. CHAMBERLAIN,
Gencradl fruurance Agent,

Ilcprcs-citing tu Leadlîug

Ilriti-t1m, Ciattitn aind Astîcricai

FilIE, LIFE 4: ACCIDESNT COM.%IP'YIKS.l

PEMBROKE.

&. S. M. HUNTER,

Iii>.erial Fire litsuraaicc G.
of Lonadon, Eng,

PEMBROKE..

H. W. PERRETT,
Gc:'crat Insurance Agent, 1

Sole tpc.:IIV et lac
lCo>ail. 2Nort1scrul.

caledonnhi, (.Uartdan,
ColiregdesfltitbiI lre. Travellerg Acc1dent,ý
Ennladif. Li.1% assd ;avtgtgx 4,01wîany.

PEMBROKE.

D. P. STEWART,
- AGE.-

Commeorcilf Union Assurance Co.
'Wcbterni Ansguran--) Conipatiy.

Mercantile of Waterloo

RENFREW.

FRED. A. T. DUNBARI,
Monumental & rortratit scupter

1~ Bade t. - > QUBEC.

lobrr rlî- -rAm
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AGENTl'Sq ''sLEGAL.

GEO. W. HURS'I' K. GILBERT, HENRY T. SHIBLEY, AADE SAHM
Suc Lire and Accident Barrister, SoliItor, flAitisTrit.ISîfr

insurance Co'y., Nci'.'.r.c..em<.rE.. 'i(rneS ee,8 IHS F LS
cou.sthes ut Ell sir il as]. P'oudline.44Cier rwS I FA L .

liYF e . PICTON. IZINGSIY.Çot.

]RLV. A. iît oRiSER
MIENTJ. H. SIMPSON, WM. MUAIDELL, B3.A.'G. WALL,

Oitlarlo iili.til Lire "i~Atft1sTEit, f qla t.SoINu,
<DiCt0aOtU1 rinicess Ajê.tarcet SOLICITOR,

M acdonalde Streetr, N try P~ ic C 10 r no e t S t

Maconadftret.BELLEVILLE. KI!«.S<N, Ont. S MITH'S; FALLS..
P.O. Box 184. ARNPRIC R.!

Agen S.LrYArLEror I 'csiY MORDEN & WILSON, MACDO ALD 1H. W. DELANY,
North American Life Barristers, Solicitors) ka., &MACINTOSH,

Insurance C. '1ctrf.t, te~aI'l'La ~SLCTRALuNAPANEE. Barfflers and hicitors, SOIITR
mplarnariNSO iu os.& r >** .. L illes, Il. -a. iniçi.. C01tNWALL.

ARNPR IOR. 1oli(M cwen Attorntey. JE O

GEO. E. NEILSON, T!1Hos. cas DAVIS,
RejalEstaie & Isuraxice Ageènt. Geea ie e, Acdn nuac, 1. U. .i TITÂUS, JJIJSDq

Real Estate & Monel Loanlng Agent,

Agricuaitaiîl tsrMw îo.m tlOti. e1O1tTGA<

_ARNPRIOR. NAPANEE.

T.L A L ,Agent for i). -EY N-j.It N TAfY ICULIC,.
AaI,,îNui 41.V.tetiisi. JACOB S. CROTHERS, . INJ!

(.NIZ4EAL AGENT, j WM. SPENCER HAMPSON9 i
tajf%-&1fiiia-îu. MIa tlnuac epn Commission andi Jnsurance Agent,

lmpr a &*.astitre. Nsas 1 8iwr",
I'IIII ti-ls IIl '" s. O N'VYOU{ P.O. BOX 313, VICTORIA, B.C.

CARLETON PLACE. 1 ELOlieLE 1fJ Ficlreqlli One or 111 Gond offices li (lie Piïlino.
R. MORGAN & CO., . B AT CORRESPONDENCE SOLICI'TED.

Genral IflBurance Agezts, GENLNtAL Aur.,;TSAE1>U~1TAI>5>!!:

PI.NOSasaiu khsdsfSIEE Ilcuj E-ULUUI BLinONDSO

uat BOUND>MS<

138 dA~S.
CARLETON PLACE.

1 .

Assurance Co.

Omice: J.AM1ESON BILOCK.
PICTON, Ont.

R. &~ KELLOND
.5oicilo)r of

PATENTS AND EXPERT,
ayA LTi fUSI\ESS rel.ttita. te 1>.atcîts, l'rade MaiîxL-;

Designus. etc., trinsatctcd.
j24 Niiug £., Toronto. Paci.Oc Bitilding, aIngoD.

AGENCIES :-AII Foreign Capital.
J HM OFFICE :-156, St. JAMES Si,, XNTREAL. :
J. C.NORSW RTHY Adjuster and Inspectort

ITQEIRSO, OXiTAI1O.
Fire Inteoi ntdj,,.l..,.it Speclial lis:. clors' wvork let doc lt- Ter-

r1tcbry uf Nv..t.rNst alrias, N1 -~ of thse City or1 Torîs:,to.
t.utsssent oniox. abat vain 1rolie y a 1 SnvlaIN>.

J W.%t. TAT!.1X. Ft.. Chie! A fcnt. JOSEPFI~ E-«.s Citdr

Il'yl 1 llilnssvu Cu. 01£u Liat. g let, AI ricultula liiuNZUicec..,:

W. il. It\O T. .q., lilWnnt .1O1hN 1<ENF.)Y. 1 M iC
Secretary iliiierlasi Fire lînaiiirce gor. Firas aiNîsurslce A8so, atlui, cf1i
cg . .Pr ai~Nltid, 310NsITC5J. :ga.,î1NtCI
.Nico>r, EVA\S J WGEOU ODEWCr IV. Y ,Eq.3*'

31ùu.ftrP Cl,0cht uN:.i- Aequ- ger. NottherNi Ar4utccC o.. -4.
ranciVo. o! EsgNî.Mtts1. L'uNl INSC.

JAMES DIIANI>, Eeq, Fire CIIAIIEST>. ILANSO, àri.,mr
Insauraticos Adjtuier. 1,rndoit , snt. Thaeuraucos Adlustcr, MN!'?

T}IONAS DAVIDSON, Eq. M- Il. 31.D>. rATEItSON. Fiq..3

Ia Ing Director. Nýoffia Britios and nager, Plicei Firo liNuraNJcC O.
3e Ill OOSNC o, oVtl Eîslantd, NMontres!. I
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TUS~ J. F )TTERY
Auctionieer & Real Estate Agent.

S1811 Notre Dame Street, (opm*lto t. 11cbî Si..a 1OlTRE&L.Aj(ti crial A urt 1 n Iix 1 ii,, t ri mctt.d. îa::.,m.lSIerot
d Jt«andt Clla. Fine S:.r.ige for Fîr.juire ru e t el. t. axîo

t<<.aI F11aIe Iurglzhc.i al-. ~î; ai.I nsd 1v.cî o f o! i ,o:ilure, ec..

scueenr<'n s-All the tt.inki ind the priniuial Nk.cnanlunnd profc,,ion.l
S. monic.

J. B. HUTCHESON,
AVITOIC. C<tT.T.IE SA A>

i'r.'j.riy bomîglit uî:1 stoli on Commninuioî:.
1-a-4sll~:l:g:u fur On::cr4.

liiu-~tiietbiç nit 1iliuratIt Ettt-eteI.

204 ST. JAMES ST. MONTREAL.

F. H. REYNOLDS,
~Sol-iCIT0I:;b CF E'-l-.ATE3S-TS

Afid< E2XVcr1 iii Patenut cases.
se Elctiricat Cases a spcciaity.

TEMIPLE BUILDINGS

AGENCIES ini W'ashington, London and ail
Tfrpos&te Ille. chiier Citics.

0. R. HARIDY & 00.9

M 1c~ [stato, In sa aod Finociol Ag8fits,
Room 49, Imperial Building, MONTREAIJ,

2'EL1.PUOXE(RLL Nu. 2479.

rrnlortles botîglît anditii. Eu.tatex iinaiaggi nnd ltnt
rotirrtetl. IlsistrAi('ces efl*ett. a Attt- luw.,,uI itti

IAbalux steelttIIII' al, ,,tiort p4,rict, or otterwti.u

REAL ESTATE.

JOHNM MORRIS,
Real Estate an.d Financial Agent,
1 126 St James Street, MONTREAL.
1Fitt NMortgâc ton negottant. 1'ropery Icn:g'ht anda tot. on cnmmittinn.

F.atcs i; and Reins Collectcd. Valtnitoîs nmade and Fire U-Is:,.

il=o. .' Feircir. çtrnîor. 3Jane' Roulln, 17«q. JTat. P. Cicghorn., Eý1.
li. A. W.. (Jgil% i !.ci:..r Il.:. A. j. oume:c.

RANI) BRO00S,
Redl Estate Brokers and Financial Agents,

BRITISH COLUMBIA.
iqmtknt. victoria, Nobw Westminst.er aud Vancouver (Ceai llbotl,

jProportyfor talc lu ail parts oif pui rrovinme Invetmonts InntOB"I1
151.1 mnanged for noit.realtett. lAcîis coilcctex. blorItgge3..1

.:' o l. Ikbtent:ures purcl:ascd on conln2tnon. Corruiboiitlenco t'.
'ti.ltfttxbon gicn îo propUty althterinus fthe bCanal_1.

frate ti tlway. ý
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~"" AE ROWNINCV MIFE.

il 'ii l & i.' sp~ iit l .i¶e ,uur iV

ItEFRRtENcM. E
Sil I>nIgnI.t . i lit1a, le<A.(,~I. i. Il. G , rt*î':4~ uq

Insurance Adjuster and Inspector,
h IMPERIAL BUILDING, OTEL

R. K. THOMAS, -

30 ST. JOHN STREET,
Dane i. MONTREAL.

*r.a i >ur TOI?, 1-*E111ONVE Na. r.99.

tJ(CHI-N Y. WELCH,
ACOUNTAN'P & REAL ESTATE AGENT,

Cowen's B3ulidlngs, t QUEBEc.

-- JOHN N. NMEILL9
i .Al3USER.01-- )FvIRE IOSSEMIS,
24 Scott Street, T1R TO
Telophone 40

CLAIE OF MISS ÎS. A. T. WILEY & M;.
Real Estate and Collection AgVency',

1 INSOLVFNIT ES A2AS %PECZALXTY.
luuris< Cskffeefr,%I-Fire, Liff. uwit Arrd il,.

Mechanics' Hail Buildit1g. Roomu 37. St. James Street, Montreil.
tuncE'cr t;Ig PrR>UMFD

M1.?.. Ii.Il* 1. rAý1IIiY & CO. ANIU W DI.I.>.E. . Nrx~ *xn3tf ;,l~sAI
c l.. À 11 L x1%N j 1. A. T.. W 1 lï :... oý . Il. IIV0SE, E.

lit . QAM, C.

J. F. RUTTAN,

G- otn ~landz ngenfi,
PORT ARTHUR, (Canada.)

W. ESS. nt:ry Iublt.il. T. CFPERLEY.

VANCOUVER, BRITISH COLUMBIA

nr Turonto, Pire I.nsuranice Cotflpanies.
TIaelCICY 1.t110 anil Accident Inu:ranSCo .

IFrmlnull* r-îaîîci «fSait Frnndsc-Marf ne Departinent.
,&/ comnpsitci:st of V'ancouver City pro rn for Uic. Maps and PuIce tits

furnistxcd on applicationl. err-spodexcc oicited.
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RESOURCES. POLucy-HOLDE-Pc-
* *LCUJRLD @y

CAPITAL: 800.
$10,000,000. I __T H014fbni.o

INSUR1tNCE COMPA~NY
INVESTED FUNDS:

$28,000,000.

SURPLUS

OVER LIABILITIES:
$9,616,424.

SHAREHOLDERS LIABILITY
IJNLIINITED,

ASSETS: -$28,00,000.

WILLIAM TATLBY

C/fIEF OFFICE FOR CANADA: SON TREAL.

CANAIDIAN PRIEMIUMS
[nctto

$600,00 0.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED

.........eee.. .. . . ... -.. ... ...... ......... ..

-44--Z:.o ~ ESI'A]3 LIS I-I )'DD 1-~2 5* -1-r o~«.-

Total Insurance, over - - - s 100,000,00o.
Total 1n:ested Funds. over - 32,000,000.
lnvestments ln Canada, over -2,500,000.

$ssura9e ~o.

PROSPECTIJSES AND AIL INFORMATION FURNISHEO
AT HEAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES.

POUICIES ISSUED UNDCR ALL SYSTEMS
INCLUING 7HEIR NEW RESERVC BONUS

PLAN. UNDEIR WMSCH VERY LARGC
PROFITS MAY OF ANTICIPATEO

~>of Edi9barýý.'

W. M. RAMSAY, MANAGER FOR CANADAý

CHAS. HUNT -e. SUPERINTENDENT 0F AGENCIES.

Head Office for Canada:. St. James Street, Montreal.

ESTRBLISHED 1809.
Subscrbed Capital, . .S2,SiI~' fo and Annuity Funds, $21.606.8,2
Pald.up Capital, 1 3,041 '666 --------- v * Fire Revenue, - - - ,771.141

Fire Fund and Reserves.- 8.672,3481 -ý F E & .LI FE L Uts Revenue,. . . 2,43S 635

P. NORTH BRITISH AND MERCAN TILE<
DIRECTORS

GELMKRT SOOr FaSQ
EoS.TEOXAB RYA3N.

-e.IN5URANC CO.RETOS
W. W. 001VXig Feq.
AIICEWD. MACNDER. LN

HEAD OFFICE FOR TH/E DOMINION: 72 ST. FRAI/COIS XAVIER STREET, MONTREAL

THOMAS DAVIDSON.Agents ln ail ClUes and Principal Tous ln Canada. Managing i

426 89.

ector.



?MffT')TAL r1rCTBER It QjtQNN,

R. I 1,SO0N S MI TH,
Editor nne Proprietor,

OrraI(,E: 17241 NoTiti: D.tia ST., NIONTRFA.t,

fier tiIuretl Copic. - - -

Price.-z for .A(%c.l t r cl)t' oin jpplicajtion.

Al Comm nii.-.tnnintendrl for Timg Cuîptn,,,ci mst i bcRn liat, iithat
th3n the >rtit of die prcceding tsonti to.tecisrc itiserti.%n.

AI;NOt'CFE%îEx\r.-It give,; the prol)rictor l)leaure to
annouince tha' With thiS issueC Mr. A. 1-1. H1L.7.1G, a tvcll-
kîîownl and experient cd insurance journalist. assuiles Ille

position of Associate Editor of Tuîl CîîRos'cî.r. î*î1:,3
important addition to our staff will eii.-l-e is to fîîrther
extend the scope and power ofl'ir Cii,. i.t and increase
ils v'aluîe to otîr readers. as ive!] a:; lcad to otiier imiportant,
changes, to l)e (ltly annotinccd. Mr. HiilingÏ w.as for five

%Lars anil.Uo of tlàt. Ilitistigator of Chicago, and suilse-
Ç, itly for four years, iii charge of Ille littrary and statbstica1

depý aillnt of a leading life assurance conipany of the Uni-
ted Suates.

'MR. J. Giso..the veteran fire insîîrince expe'rt and
atîthor, wiIl continute to contribute to otîr coltînins; %limic a
writer of considerable repute iii financial and litcrary cir.
cles wiIl also give otîr reacders thec becfit of ]lis excellent
wurk.

Wce arc dcterminced, as fiar as possible, to nîakec Tut
CiiRosîcit in all respects invaluiable to otîr large rircle of
renders, wlio will not fail, wu are si .. ,, to appreciate. our
efforts.

r O iCEtIAr at th., nuifal meceting of thte National
.ssociation of Fire Etiincers of the United States, lhcid at

Kansas Cit' last nniith rcsoltîtioîîs were adopted sirongly
conideînna ory of overliead wires for arc ligh., electric rail-

Iroads, etc., and calling tipon muînicipal tthorities and state
legisiattîres to ctmpe)l the placing of tlic.se wi rcs unîd e rgrotund.
Fire chief5î 1iîrotuý,hout the country wcrc asked to re:fuse, th'!
jeopardizing- of the lives and linibs of tlîeir men, wlierç: over-
licad currents arc asinn close l)ro\ilniity to a lire. Tliese
wires ouglit tu go underground, and thc soulier the filet is
lccogniized Uic butter, not uonk, fur the tireînen but for tc
insuira;îcc conmpaini,

IT W'ILL iiFsEE 1)y refèrence to our Toronto correspon-
dlent, thiat the Protesltant Lite A\ssuir.ince Cu. (ef that city
ha§ been fuill lilt'nûhed and is puishing for otusiness. It is
uinfortuinatc both for the cause of life assurance and for the
cause of truc progrcess,Iîhat anl honorable btsîesshould be
saddicd tvith sucil a dlis.'raççftlI burduin. A coînlpany whicli
sceks to build tapon the rcligiotis p)rejidices of any class
Catholic or Irotetanit,lha- no riglit to eitadotighit to bc
condened wlîhout stint hv il] fair-inided peoplc. Ail
that we h1ave sl"iîi tlhat. setariaît abullditn, knot a

La Catiadi.-tiie" Lifé Assurance Co. of this city,wilI alylyl
to the ''J.>rotes-ant lýife" venture of Toronto. WVe l)rediet
for both anl carly oblivion.

TH1E ENGlISltcI î'xs doing business on the Ilacific
coast arc naturally a good de.al stirred til over Uic rccent
exccptionally lica, ' lus et:>t.-dtiiere. 'llie Insurance
.New's of Manchester comnients at tgthi on Ille situation,
and expresses thc anxiety feit by ntanagers, nlot onlly
because of the iniflammaible wooden material largcly used in
the cons-ruction of thc principal towîis and ciics o11 the
coast, but wtid regard 10 San Francisco itself. Wlien it is
statcd that the total loss to the Eaaglishi copmpanics iii the
four towns of Seattle, Spokane Falls, 1E!lcnsburg and
flakr» sfield %vas $i,533,26o, we do flot wonder that mîanagers
at Il c home offices aie a goci deca' exercised. Th'le Alueri-
can conhlanies representeci on e coast are of course
cqtîally interestcd, and if aIl the rompanies combine to ta!ce
a hand in the sifting proccss needed, the restilt ivili bc
better fire depart.ments, more rigid illspectiofl, MOre con-
servatismi gcnierally, and, coniscqticntly, a reasonably safe
buisîncss in ulie future.

WVE ARE PLEASPx) tO knOtv tt themcltakdo
'Aîrnerican Fa*ctilty of Acttîairics" lias bcen finally orgini-

zed at I'hiladelphia. Very natturally, Mr. L. G. Fouse of
the Fidulity Mutual Lifé Association of that city was ruade
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presidcnt. Hie is the father of tic idca thiat à would be a
good thing for the nianagers of the assesîncnt conicerfis t(N
-£tudy upa littie in the înathcmatics of life insturance. Fouse
himself lias for saine limec been dipping aurao tic subject, and
it lias done lîirn good. He is already aî>parently lialf con-
vertcd ta a belief in the principles and plans of legitimate,
level-prcrnitiîi life insurincc. il is tulerably certain that if
the ather félelu b wlio liandle thejimitatian article wuil join
Mr. Pause iii bis scarcli for actuarial vcrities long enougli to
go hanestlv ta tie bottoin of the suljcct, they will very
spcedily stop bailing ont their leaky craf t, abandon it. and
gel a solid oak, coplier-bottonicd ' old inc" shilp to sail iii.
Can't soniebody induce flrother Harper of Mutual Reserve
Fund faine tu -0 to Fousu's sclîool ?

TuE IIEATil RA~TE Of the Miual Rcserve Fund Life of
Neiw York haviii- abouît treblcd iii four years, and ils assels
decrcased 2m.iîcrially duîdng the past ycar, IVhje ils
lavish cxîendiîîre: te) "gc-e businesi I is bccoîning nmtrions.
l'le Iiidikalor's -- 'ticket Clîart of Life Associations"I
for 1SS9 shows tlîat tîte deaili ratc of the Nlutual
Reserve Fund lias incrcased, from 3.ic0 per 1000 iisls
in iSS4 to c9.16 ini SSS. 1)uring the latter ycar il cost
$640,S43 to pay loses aiiiotn,:Yng tu Sî,5S9,417, Whiile
the assets for s$SS, as eunîîparud witlî iSS7, show a
decreaise of$232,27S. Mc.tsitinîectiieut(i rat-irc leaving tlie
ship. Accordin-, te tic Blue: lkok, tic Mutual Reserve.
issucd iii Can.da, iii îSSS, ccrtifîcaîcsaîîîotintiîig ro $,a,
250, Of Whici $Zo25,ooo werc wiped ont by "lcxpî)ry,"
Ilsurrezider " and «* notuivkcî !" Tlius about two-thîirds,
nicastircd by anîount, of those supposed-to-bc insurcd four8d
ont thecir inistake: and lf thel caîîccrn unscercrnoniioislv.

'I .. liE of gcîîcral interest ta inote: the ampjle î,rovibnn
tliat is made liv the a;Q.erniiîent for tic sccuritv cd Calaianii
policyliolders uil, 31ca'.ses. Viea~cgt deposit or
securities for tlîis îrîoerepor:ed by thc Sulieriaitendent
of Insurance is. in round nîinibers, $14,7S3,000, Of wliich
$9,549,500 apiplit-N tn thie lite compaflics, $4, 1 9Sooo to Uic
tire conîpanies, and $gt)G,ooo t0 the accidenit and guarante
companics. The securities ire classified as follouis: Lifé
comlpanies.-$3,S.19,ooo ini municipal,Guvcnrniest.ind sinîi-
lar securities ; $2,700,000 iii United States zecuritics, niosily
Goverment bonds; Si,o39 ,600 in Railway stocks and

bonds.~~~~ PieCmais$,o,oooin.\Municipal andIGov-
ernrnent,S200,ooo iii United States. and Sz9%,5 00 in Railwav
securitics. Accident Canijîani:c.': $S75.900 iii Govcriiment
and Mtunicipal, $70,o00 in United States, and $so,ooo in
Railway sctîrities. Il is wortliy of niention in ihis conncc-
lion tent tic Uniitedl iuates compinies, batli fire aiîd lifce have
invested considcrable aniotîîîs in Canadian securities for
deposit, and thicrc secins ta bc a decidcd :cndciicy ta do
sa ta a still greater c.\tcnt.

TiiE CiiR<i.Nici.E has becen uîn-l.aring iil s dentinciation
of valucd.Policy haw%, and se, wc are glad te note, liave
mest of aur conîeîîiîaararits. T'hecîîsae howcver, has
quite genea-ally been mnade of enipliasizing tUic vil of incen-
diarismn as tic Principal evil fosttrcd by tlîesc Jaws. Wc

WAJVCZ CIPÔNILL'. octoflÈ, lui,

i arc glad ta notice iliat aur Netw York~ continpor.iry, Ilisi.
Irance, iii an able recent article on the gencral subject,treatli
il from the correct standpoinit wlien il tcrseiy says " lh
argumenit, and tie w~hole of it, is tia: the valued-policy laîw
is reptignant ta thie truc principle of instratice-indeiiinit%,
the making good of loss." Both intentionial and ca-eleN,
burning on tie part of the insured are evils, no doubt pro-
niotcd by thc hav, but iiey are incidentai and nxt fuisid.
mental evils. It cannot lie too stron-ly înipliasized th.îr
the first principle oralI inisurnce is indennitjy for atuai
/oss. An agreement or. tie part of tlie insuring conlpany,
tO bIIy the insured liraperty at a certain fîxed value, shotild
it chance ta humn, is fl itisurance. Insurance is ta replace:
lobt values according ta liaymeîît thierefor, and agreement
to pay a tlîousand dollars where five hundred ineasures the
loss is a radical innovation wliicli the law.-makin- î>owîr
has fia right ta attempt.

A CflRRESPON DENT of the Alonitor calîs attention tg,
the tact, hit on four risks whIiclj buriied beliwecit A1jg.
î7 til and Sept. i5 th, two of Armstrong's inutuals the
Mutual Pire and Pire Association of Netw York- '-arried
83D-7,500 insurance $23o,ooo by Uic former, aîîd $1i27,5ca

by tlie latter. The risks. referrcd in wcre : the Hanmmond
packing house, Hammond, Ind.; Dick & Myers sugar
refinery, Blrooklyn, N. Y., saw and lumber milîs, Winoni,
M\inn. ;atid the dry gaads house of Baînberger, B3loom &
Ca., ofLoîîisville, Kv. Ozi Uic latter as also an the packin;,
bouse, the risk carried was $iîooaoo,-S7o,ooo une.s3o,oco
Cach by thc respeûctive conipaieis, whilc Uic risks on the
othier establi:;hnicnits werc prertty wcll up tu tue saine noteli.
The igig-regate carricd an these four risks, which btîrdcn
within thirxy days, %vas nearlv one-third ini the casc of tic
.\uttal, and one-haîf in the ca:ie of lie Fire Association, <
tic entire premiums reuoricd for i S.M. Thîis is wlîat ive
cail rcckless undcrwriting, and by the dîne INr. Amîisxr n.
gets well spread aut ovcr Uic couintr%-incltidiiig tie Placific
Coast ---witl i s junmbo lines iii the above fashion, We 111.11
loo1k for ]lis prodigies lua appear iii a new role, as the greai
collalibed.

TH1E VAVF (IF tue instrailce journal is unquestionally
becoming butter alpprcciated,.ýa.id its influence ctnia.a
expecrience deinonstrates its lielpfulncss ta the spccial
întercst ta which ik is devoted. Norwiis:a:ading the
croakers, the insurance press, as a whole, is clothed %vith
dignity and ciîdowed wirh powcer. It is vastly sonuetlîiiîg
nuorc than an -idvcrtising device "for revenu;: onîn." In
this cannectiozi, wvc quote with alapraval what the Irisar-
fz/i-e .4gc bay.% un the subjcct: "lltere is an aid iioti-)ii.
niot wvliolly -Ie yct, that advcrtising is unly so min
pay tir shîîaîari. 1-ecatuse tic circulation of inburaîicc v;
naIs is %malle and « nobodv -seecâ* tiicn. But if the '2.
Gazette circuhlted a million copies, ir wouhd bc worthlrts
ta a publîslier ofst icntîtic works ;a scicntific journal p)-int-
npg a few thiouçand copies %vould pay hini better Il tlhree
unes tic pricc. This scres ta illustrute thce rn .c

But does an Isisurance journal. aLdniitedly ncvcr 5cen W.,
tie gencrai public, rcacli atny buycrs ofinsuraiicc? R.it.hç.r
does il neot? Does it rcach any-body else ? 7/e i.tc
are Met bu vers q-insurance ; iliai is whial WC want ta mrkc
reahizcd. Thei bubiness nian owns the properry and tie
hife, and pays for the insurance; but the professional inbtr-
anc mri dots the buying, and is thcrcforc pracrically the:
custonicr."
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THE l RESIGNATION 0F MR. J. L. KRR, ertr n Co. -o

ý11a9r f heManuifacturers' Life InsuranceCo>O

enter - ,'s announced, tînit gentleman having arranged tO

nc nOthe real estate business. During Mr. K.err's con-

Coli th the Company, hielbas been an indefatigable and

a ti tOtis worker, and lias souglit to improve its con-
Year' 8 rl hpCa f uies endeavors in which, as the

e s0 far seems to indicate, bielhas been fairly

t 01  Mmrr w'e understand, retains bis connec-

tiecessathe Company until January first, 10 the extent

SîecesY r1t guide its financial affairs so as 10 close the year
the 1~'Jî and when hie retires will do so, we are sure,witih

,,estya eemi and good wishes 10 which bis sterling honj-

what ha n.dustry entitle hirn. Possibly he bias been somie-

nianagen icapped by the unfortunate existence of a divided

II( 0 Co ent and too much directorship, which certainly

w PanY can afford to boleate. In casting about for a

e1 anager We desire, in all kindness, to impress uponI

Selecetie Culive boa rd of the company tbe importance of

g4c a iMan, wbo lhas not only the genius for entemprise

in handling agents, but who is stmong in

,ten ' aitYî. Cameful, judicious, conservative manage-

tti ned to enterprise, are the qualities needed to

th . COflipany tbrough the present complications.

1tt. 'n at the heini having this combination, and left

pan eled in bis management by the directomy, the coin-

Wee rlst expect to become, vigorous and prosperous.

elct. S that no mistake will be made in tbis matter of

thCt r 1 'MAT the other day the common council of
ilýpr, 'ýgr9atu lated the public on the present greadlY

""çito of the Fire Brigade, and that an enter-

'JilI"et ernproved the occasion to propose that the

rats)*Ildtriters be requested to decrease the insurance

recen t i e OfIbis alleged increased efficiency. The

t ir e e losses were ciîed as evidence of the ini.I

bt li ttigihn service. We are glad to knOW

1q b UgloveMTent in the Montreal fire department bas

auinderwt. Ot through the determined action of the

'tiot. - rters ; but it is needful for our municipal

hs C' tes to '1m prebend the fact that il is StÛR behind

ba)h es 0 like size and importance, that Montreal stili
hi Com.Gnparatively a second rate fire departmeflt.

Ilthir - UIlty 'from kirge fires enjoyed of late proves

fo r ihte~ for it is on of the commonest experien-

'it'es t' have Sweeping conflagrations immediately

turejn ais llsierable period of light fires. Let us wait
,wete.tht)"s f an average numrber of years' fires before

alderoice With boornuch confidence. Do the honorable

ql'i'en 8 Who want the fire insurance rates reduced feel

~treetht i Wofres, similar for instance to the St.

s tc reetd fire. were to occur aIt the same time-anid
aS eu capbur-that the brigade is 50 rnuch inproved

diterwi coingsuccessfully with themn? 111c

oftniiesls hl year ago made a 20oîper cent. re-
the te aesvhchdbenaddicoeqec

aI% lu as th e of he ire sadeie, ad e rateseare no

illwith l-y O tea i r rviceo, -and wihercompare fDow~
Ij, % he ta ikwloflw adwllcmaefvr

ait iththos ofany Other city on this continent similarlY
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iNSURANCE ON CREDIT.

Ô~rolt~1 889 Fil

It needs no argumBent amOflg practical business men con-

cerned in ordinary commfercial transactions, to prove that a

cash b)usineSS is il, cvery Nvay better for both buyer and sel-

1er than a credit business. C redit means a percentage. of

îoss, and goods must consequenlY either be sold at a price

sulficient to cover this loss or there mnust be a reduction of

profit to the seller. Not only this, but a credit business

involves additional expense for bookkeepiflg and office ser-

vce gener-allY, besides leading to 1mjuderstanding and

friction resulting in the esîtraflgement of custom.

We think it not at ail diffictit to undcrstafld that every

objection to credit business in ordiflarY commercial tran-

sactions has equal force applied to the business of insur.

ance, with the additioflal one that insurance on credit is

invariably sold at the samne price as insurance for cash.

Take life assurance, for instance, and the managers of com-

panies very well know, by unpleasant experience, that in a

large percentage of cases where credit is given, and a note

instead of cash taken for the premiumf, the policyholder

becomes disaffected and soured when pressure for paymeflt

is applied, as it often muist be, blaming the company for his

own delinquencY. Likc Micawber, there are stili a good many

people in the world who regard a debt as paid when their

1. O. U. is given., After carrying the risk on the life of the

policyholder for one, three or possibly six months, during

which time the reserve liability coants against the companlY,

very often no collection is found to be possible and the

policy finally cancelled. Small credits in exceptional cases

are perhaps necessarY and judicious in bcth life and fire in-

surance, but to the extent and in the manner at present prac-

ticed are,we believe, mischievous and a drag on the business.

The record of the life comparUes of the UJnited States,

reporting to the New York Insurance Department, shows

that in x888 the item of"I premium notes and boans on poli-

cies in force " amounted to over $1 5,000,000, while " defer-

red and unreported prernîums " amouinted to over $ îo,000,-

000 more, or a total of $25,ooo,000, iin round numbers, by

29 companies reporting total premiurns for the year at

$1 14,359,529. It thus appears that over 21 per cent. of

the premîiums were uncollected,' though the insurance had

been furnished and was in force. We submit that this is

an uncom-fortably large percentage of uncertain assets.

If we cared to go into details, we could name some com-

panies whose unpaid premiums amourit tO 4o and even 5o

per cent. of the gross prerimifls reported. If we look for the

cause of such a state cf affairs, wc shah £f, d it in the intense

modern con-petition fcr nev business,in w iich the ambitious

desire to be "l at the h ad of the poesn overs-hadows

oîhcr considerations C& va1ýt1y more imipor-tance. Ts such a

stale of affairs in life i jsurarice wvse ? is it business-ike ?

WVe think not.

In fire insurance the conditions are somnewhat diffrent;

but here the facts also show that the pay-as-you-go prinici-

pie is cons)ic1oLis for its absence. 11, 1888 the regular

Arnerican companies and branches of British coaipanies do-

ing a general busineSs in the United States charged, in

round numbers, $95,o,000o in premiumns for I»i,urýrnce fur-

nlislied, about 8 1 ,500,000 of whicýh as unpaid at the close

of the year. Whiie the percentage of unpaid premiums is

Lvery Much inialler than with the life companies, yeî eleven
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and a baîf millions of earned but unpaid premiums is a
pretty large amount, considerably larger than the exigencies
of the business demand and an unwise extension of credit,
for wbich Ibere is no eorresponding benefit sufficient 10 jus-
tify it.

We believe that many company managers begin to realize
that an extensive credit system in any branch of insurance
is an evil, and like other evils is a growing one. 'l'len
wby not reform il ? A liîtle persistent courage on the
part of a few of the leading companies would soon rid the
business of tbis incubus.

A GENTLE REMINDER.
We have in our recollection the case of a gentleman for-

merly connected witb one of our Canadian financial institu-
tions, who, while engaged in a confidential relation, spent
the time which should have been given to the work of the
company in prying into its secret affairs, of which, when he
had acquired a half-knowleclge at best, he considertd him-
self the master. At the same lime he endeavored to pose
as the master of the company also. In the very nature of
tbings his knowledge was imperfect, and he was so advised
by his friends ivhom he took int his confidence, and from
whom he endeavored t0 secure means to enable him to
oveithrow the very institution in connection with which be
became known at alI, and whicb had supported him witb
the salary l)aid bim, at a time when he was a stranger and
a pilgrim in this country. He fired bis littie shot, and made
a sort of sensation for a while ; but the institution he had
hoped to ruin is to-day among the most substantial on this
continent, wvhile he is gone, and it is a question if one of
bis narnje can to-day be found holding any position of trust or
responsibility, even in the neighboring reptrblic, whither he
betook himself several years ago.

Our object in publishing this littie private history is to
sound a note of warning. It is îlot a difficult tbing for
men occupying confidential relations to any corporation to
put their heads together, and publisb someîbing which may
be detrimental to its interests, and, pitiable as it is, wemust confess they can often find men unprinci1>led enough
to assisîtbem in their plans, It may be stated as a broad
principle, that any man who, while in the employ of any
company, informs himself to the extent of copying out of
its books matters wvhicb he considers derogatory to its
interests, for the purpose of uising the information 50 gained
against il on leaving its service, is a man whomn no com.
pany can afford to employ.

We simply refer to this nowv, and do not care to go fuîr-
ther than to suggest that when a man considers himsell
relieved from bis obligation of secrecy by bis summary dis-
missal, he is a dangerous man, and uîîeîly unfit to occtipy
any position in another company. If the programme laid
down by these gentlemen is attempted t0 be carried out
we may feel it incumbent upon us to so pillory them, thai
the financial institutions of Canada will know them n(
more forever.

Licenses IRevoked.-.Insiran ce Commissioner Bailey 0Minnesota bas done the public a real service in the revocation of the licenses of fifteen assessment associations whicihumbugged the people last year. There are still othei s whic]
need the pruning knife.
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FIRE UNDERWRITING.--SOME C 0'T'&T
Wbile the fire insurance contract through0te the al

ized worlId bas comne to be based upon tbe saille 1de
system of l)rsofal indennity to the insuede for dara

sustained by the peril insured against, tenethods fOf Cl

ducting the details of the business are as varied as are te

several localities where it mnay l)e 1 racticed. have
lu England, wvhere fire insurance may be said tO~ 0

been first pracised, te modes and metods Of uS bg

and of the adjustmenî of losses under insurance arele
but comparatively sligbt modifications, th esame as ~dl
the venerable cA micable Cotitto"il%'cle 4l
in-Hand,-was in its early youtb and the more JUV ,
but now scarcely less venerable office, tbe "SI'rr
wvich continues 10 "4 shine for Ail as serenelY in meSS
age as it did in tbe days of its entrance into the bus"'
wen it issued is first l)olicy and adjusted itS firs 05

upon " goods, wares and merhandize," whicb, by the Wl

it was tbe first 10 write uporu. .lcll
The science of fire underwriting-if itbe a scieflceq3oy

result of the varied experiences of tbe offices for theseop,
years past, seemns 10 bave been kept as a sealed bo' 1tf
only to the inspection and study of a favord fe< 0 b
in the mystic circle of managers of leading 0ffieP1 i011

Three Kingdoms ; and tbese, witb scarcely an l?.*0
havebeensedulously careful tb 50 bide their1 esar

ligbts under a busbel, as not 10 permit or. neIICOge
glimmer 10 shine fortb as beacons of warninf lg C ,r

dthe ell .
medt contenes fortunate underwriter, an unnecrarel

en idecesexchanged aI tbe sessicnfl "'fhe a
Associations, where rates are discussed; and 105 es
extent bas Ibis reticence been carried, that 'no CoP t
dlaims against the fire offices have been perrl blte Co e

their way into the courts for settlement. Arnicablrut5
0

armis te pndisl)uted points, eitler tt d
aogtecompanies themnselves, or with boh, ar e5

10 in lieu of legal adjudications in the seltlement of îîce

lest in the course of thxe trial sornething Of .the- ô
and status of die office may chance 10 corne t 119îght10
the tendeticy of m,)dern fire insurance practice in tb

1is toward a vîrtual monopoly of the business . r iltfa
more poweî fuI offices; and the sniall conhl)anîlesCr

* l)comng mre atellites revolving around t e i
suns, from which îhey derive their chief sustenan

1way of guaranty insurance. th elp
Wbat there may be of uniformity an' odsOfC0

ers, either in the wiing of policies oyr me o info fro 0

ing loss climC -)sit lrel f cap bfleýfwhich, falling from te managers' tableSqhae . 0J
lime 10 thne, gathered and guarded by emî~ertItlP
cers, and in Iis form handed down fr0l 11 gno * ce

igeneration, lbrough the customary tg circum 1 .e 5

t,-like similar traditions in official and other bu"" ,,il

ýt are now recognized as "lthe practce Of t e fiiCS of expe
o during aIl these centuries, witb the Uit aeJC .10

rience that have been, or mighl have0id n ÉI)as f
partculrobe" ai 0

command, England, as a natiostan dinig C Ahas yî 10 oas , f esOtrya Of01)fin this priuahs tt os f rsandpra o<igl1-of any extent devoted to the theorY an PeotPkW
ýh underwniîing, through whicb an insight r0 19ng

ino the practical workings of the syst' 0-i 0 l
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lt01,While France and Cermany abound in this cIass but natural that they should begin to tread in the antîquated

il r1~ature* Thjs anornaly has its solution only ini the pathway trodden ytefrftes shsbe led

YPtesis above advanced, that the managers of the cornl- said, instirance is the samne in theory, the world over, how-
Pallies gle ihtepatc fi a ifrwt ifrn ain
'n u 0oe thra1îy are not willing that any light should be let ever muhtepatcifntmydfe ih ifrn ain

te present practices of the offices. alities. To the practical underwriter, desirous of fuhhy com-

lepractice of fire insurance in the United States was prehending the mnafy peculiarities of his very peculiar
rlgla]t paeddfo "ohr poesin ohri aib ore interestiflg and instructive

Countriay,dopted pr adundefiled, fomtheIlMte prfsin ohgcab n

toa M TostlY Th'le earliest cornpanies, froni A.D. 1752 than to study tedfeeîebtef h rcie n u

Out o , ereac similes in their organizations and toms of bis Owfl countryadtoe ffricotre

llehd fcontemî>orary English or continental offices ; -e-sc aiacsmyb an n akd
fldth any f the policy clauses and conditions, and some T E C N DI N -, - NDE -M TE S S

P ractices then prevalent among their prototypes, still HE A. DI IRE UN RWIESA O
butinCIATION.
elle i the mainî, after length of time and tests of experi- ADJOURNED ANNUAL MEETING.

ce It was f0ond that the I"circtmouinofieiehds Teafu 1  etn fth aainFire Underwriters

g hn~ iph eas urfrftes i hsad Association held in March îast was adjourned somewha

Of the ydi not keep step either with the progress abruptly (owing to a certain difficulty), to be reasseinbled a

,rnage or the needs of a newv and growing country; many tecc ftePeiei, n ed o hn esa

~~ihor nd italchagesweremad boh intheappica guity of any breach of confidence in stating that the sai'
rtin tante r

t'on and Practice of insurance, and these differences have difctybelY indatiouApiisersero

hae lite oWdnutlth rcie-fth w onr the maîpractices of the representative of one of the con

th gelliela rntYle. ne f heI dd mpotathef aie, srou a lms t trat the very existencec

t4ieil Pngerciples.the ofarrhi os iprtnt the Association. In the words of ThackeraY'5 " F. B.,

9 f i chanes easeo dpth emot fr.eac hfi eswasthe b speaking of the coming downfall of the ra udeu

g 1 O I thers o f driste etweefthe offis adte Banking Company "There was a traitor, sir, who woul(

c~d t te olnî abiraen o te outs by which hv u h hpuo h rocks"and scuttled her at mic

th M retlglcntutosooobflcasswr night." But happily for the welfare of the fire insuranc

teu fro tirne to time, and new points of departure bsnsinC adtectastrophe was averted by the fini

mtau en rriarked out for the future guidance of ail parties, bsandein Candthe scatdofcsinonucio

c fte rd SOloi temte f thecnd the prompt action of the comlpafly whose representati'

"" en O1Tpa1niets Unhike the Engish offices, there was the cause of the trouble, so that the adjourned meetini

lt Concealment of the status of companies operatitlg hehd at the close of ast month, was remarkably harmoniou

tb taes, Whether home or local. AhI are compelled by and indeed may be said to have resembhed a mutual admi

%ta4 rudeaiual statements of thieir condition to the ainsciety. It wouhd have been certaily pitiable aftt

ttirý' tirities) shewing capital, assets, income, expen di- ail the work it bas accomplished, towards the improvemei

fuîogttcfo hcheelhiayae a bcm fte business and the lesseniiig of the fire hazard, for th

4 h''atof their several standings. association to have collapsed, and the chaos, which existc

difters bL'Driflion of Canada the condition of local offices previous to the formation of the board, to have returnc

offces t te from those of the States. And the Branch with its attendant consequences.
tO thnlswierprtn uiesdrch We have often pointed out the niany ways in which ti

d lorn Oe Offices, largely conform in their methods Of combined efforts of the companies hv etrdtecn

paies . Siess to the practice of the U nited States co - t on ofd,.in ur nc t t the recent banquet given ,
we were glad to noticeLiLLci
Colonel Stevenison and Chief efloit, Alderman Cunningham

had the courage and honestY to avow that the citizens of

Montreal had to thank the fire underwriters for the improved

protection we now enjoy. tnigtebsns etoe
The adjourned meeting, contnnghebieslftoe

from March, did not add many aniendments to present rates,

although greater elasticitY was wîsely given to the inter-

pretation of some of the best chass of scheduled rated risks,

while the basis rate of oatmneal muihîs was advanlced ý/4 per

cent. above that of flour mihîs, which is undoubtedlY only

reasonable, considering the extra hazard of the former.

Specific ratillg of Montreal was shelved for another year

at ail evelits, it not being considered advisable to again dis-

turb the rates s0 recenthY fixed for the city, and which, on the

whole, were thought fairly equitable; but power was given

to mnake a reduction below the present minimulm of first

chass risks upoli such as, after inspection, should prove to

have certain features of construction, or otherwise, which les

thjrn tc
iInsuralI ' codition1 of affairs, and the constant discusion

Slral e questions, through the medium of the naflY in
ftet JO ~ 'r als of the country, aided by the numerous works

the sub.* Crs uPon the theory and practice of fire insurafice,
er agject has C0n to be fairly well understood by those

th. Llsiness and by the public generally, Ç0II'
Riatu the 'aparticular favorably with the absence of su~ch
Traking rofes i., in England.i

80 1, ' tu OC h eation the very intimate relations that

acy ot heb ero uîd n e morfie s arm ny in w t he a
t es e 8atedn th wo C ote oceintaelyC

stre l~ eral 0ti ta i hd ra nicheritsng ge one hat
adneta re sh8 o h Mte onr"sa aea

Prartfityc earnin sOmehnmore ro hebin eusasta

1% tO 'y Ofleanin somah"p mracîe of the ousicess" tan
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sen thc liazard, and wliich hiad not been taken int account
in the franîing of the îariff. Doulbtltess the niunibe r of thesej
risks wiil lie fewv, btît it ks only fair tiia: they shottld be deali
îii uticn tîteir inerits, and ks one step) lowîards tbe adoption
af special ratin.

''lie dkiciîtiinianice of tlîe aIna~for tte 7:: per cent.
co-insîîira'tce ci.uice lîpon third and fourth class liss,wviein
.lot reqtîiiojicd wiith .utûiuatic sprintklers, nist coîttînîil-
self to aliv wbu «-;ve any tiouglit lu tli. subjeet, since il is
evideni that as a1 lo;s tîpujithose rksis altîtost invaria>ly
total, the aliuince fornîeriv inade: siisîly mtent 1 reduc-
liiit iii rate iwittot aiîy corresjîuniding adtitattge ta cither
the conîianies or te inisured.

Tbere wtas soigie :ahk at lte meeting of lte amiotint of
butsiness wliich lIîd lI>en leaiving te latrif-'aftices, and îîlaced
in intmais and oth :rs ; but as the srsideîîî, MNr. Kennly,
reniarkcd withi grcat force, lie tliotîgblt Ibis intîsi; lie largely
exa.teraîed. ý;inc-« sitit unît' the Giwerînnrent rettrns shiow
tuait every year te i:tcoine of te stock cuirs>anlies %vas in-
crca<çiiîe. bu. ltal iv' Western O>ntario, tbe e\lperieice %vas
Iiat the cutsziedof Ioss %ias oui t:nîîray for it iras
fuuind Iliat Iii tuiîieiilti instanîce; Illte risk's wltict lîad becen
rentioîed lui dt:e uîîtsi.e compaîties wie lbroutîglit lîack ii a
year or ttwo.. Ir %va, .ul>c puinteid out ltai a sinmple wltole-
sale reduictioti (of suîc, w îtet titi, conipetilïon wvud neyer
attain ite ohicî iii victw, as tue t"utsidte conmpatîtee îroîld
iiierehv inii at case, ctit again bclow site reductin.

li coînpetgfor int' kind of' business, itere is a point
below whicii il is intîsoss.ibie ta ntakze a p)rofit, antd if the
tarifi' offices stol, -il tai point, thîey itîav resi assîîred thai
i wiii onit' be a queît.ion of tir,,. I.c-fürc titeir couirse wili lic
amîdliy jutîified, and il is better that Ille otside Conîpmanieb
shouild c<unntiit îtiiciuie, titan tat the as.soeiated offices
shoîtld altenîhîl ta kilt tent ail lte expiense of wotînds Io
thecmselî'es.
l'he very sitisf.acnry meeting iras lîrotîglit in a coîtciî-

çion hI' tlle cletiomn csf flicersç for the cîtsuing year, tlle
dite àf the geiteri iieeting-, ltavinz 1'ecn literéd' ta take
place iii Ociller of each i'car iîîsend of March ; and the
Iiitherto worthlt''re-sident and vicc'lresidentli.-ving resign.
cd, Mr. S. C. I)titc.an.Cîrk, of tue Laincashire, wuas ceied
prcsidcnî, and \Ir. A. 'r. P.alersýon of te PImtunix, and NIr.
Thonmas R. %V'îod, of %he .'Etna, vice.presidents. Mr.
Iiuncan-Clark lusýsesss *llte liii'y conibination of tact aîîd
firminess soiniiîs-n,alsle in a cîitirma.n. -'\r. I>ýaterson bias

ilhe respect (-f ilhe in'suranice fralernit', and frot hi,, con-
ncclioi wviii tc fl"ard (if 'I'rdt anîd ]tank of M.\onîreai
ivili, no dotîht, carry wciglit %vitit Ilte public. 1lis son, Nlr.
R. M\cD. atrotismnager of the Phçutix. antd as sucit
wideii' kîttaiviî and ailspireciaîçd. Finaliy. \Ir. WVorid repre-

seçnts une of lte lidingý- tnitcd Stincs çoînpanics, zits, by
bis clection, patyiitg a lesigcompilimnt itl ls<ur neiglib)or..
Ile Ilas lien indtcfait~1i-ie in bis enît t proniote the

-t'clfatre of thie isciciiiion. Viider îl.e auspices of ste sitew
oficer.ç. "'e ina>y 1pk fur a centiinucd circer of useftîlness
dîîring tite cottiiig- vcar in lte Casndiani Fire Uniderwriters'
.Xsocintion. M.Ne sr.\IcLeiii aîtd H.îslrl, WC îteeî hardiv

say, remini tilt -crtîis

St They Çou.-n re >n11s tif.. office is 1'tkel>'
ta ope" a bratîcît ulsice ini Canada in te litar ftîure.

ITE INSURANCE MATNUALEI
IVc have a feiw copies left of Flitcrafi's - I.Mé Insurinre

M\anuat.l," reviscd edition. This is a liandýbook which
cvery agent shotild have constantly b-.fore limi. Itconîiîh

lthe î>olicy contracts in full of A the United Statws coînpl.in.
les, tables of preliiinîn rates, estiimatt:% . a given onl tlîe'r
î,olrncies liy t tontine companieS, paid up and cash v.îlîv,
tinder the Mass.-clit.,etts ian', and exlpectation and s'iller
tables of Value to an) agenît. 'l'lie book i% str>i"lv lum
in flexible leaither covers. convcnient iii suce for the pu( Lk.
and sold at tbc uniforin price of $3 .oo per copiy. pobt 1,.tîd.
Send before our supply is cxhtisted.

PRESUMPTUOUS INDIETEBENCE.
Comimeniig- on the recent cainityant Quebec invohiii;

the loss of sortie two hundred livte-.,, te.Eo'].rk Trziiiiie
iwelisays: "h sacrosfc uiiinal I h e u
reinarkablc chaini of disasters. the lobs of life lbas lîcen due
to lte propeîîsity of lisit tu surround himiself wvith lurkîin,
perils, and go cally abolit bis business tintil soiiicîiîîîig
biapptcis%. 'l'lie Conier.taughi Valley dans bi been rî~re
unNafe, beforc îhc water buiîst througiaà and swîpr ite
country benle.tît il, yet whieî Daniel Pecriclbuw gillioîecd jutao
Iolinstownr %vitlî tilt. .%7's, there were inîatv ivbuo reÇui,;cd tui

acccjar bis ivarning iii tinte te save îlicieNtseves. 'l'lie citi-
zens oCAntîwerl anistiibave unde:rsîood tc bliddeni il:î.ce
conîainied in the cartrid-c factory whîici ';\. Curvilliani iras

zaliowed to erect, just as tilt reEidents of Seattle knscwv site
danger of building long rows of woodesi bousesainsk
or caci otîter before thc greal fire sweja thal ciîv nwav. In
lapit the terrible floods, b>' wliich nîanly thîousands itre
reportcd to bave ]ost îbcir hives, wvould probably ]lave b-trîî
iess disasîrous but titas: fainiliariîy witbi the danîger liad bImd
contenipt; anîd ai uur doors the fici that greater injury ia
Dot wrought by the recent cyclone is in no wivseattribil:ablc
te the bied given ta previous watrîiingS."

TESTIMONIAL TO W. Hl. RINTOUL.
On thc a2îiî tilt. thc niany confirères of' tlie abuvc ,entle

tuai tîniteci in tc presentation of a testin:m)nial of iliir
esteeml, consisting of an illuminatcd addrcss an l>archint
and -&it clegant goid watclî, tiearing tbe folliving inseris.
lion. Il Presented ta W. Il. Rintoul, Esq., uponi lus retirin.,I
froni the management ofîthe Impcrial Insurance Coanyn.
by a fcwr of bis confrères iii business and wvarm pcrsonâl
friends, as a token of their regard and respecct." Tfhe illu.

mnnitd addTess 'is a fiiirly C\ecuîd p'Icc of %voik. Il c-ýn.
sains in anc corner a vignette of te Imperiai Crowîî - ai'o

%vu.rlzed in water colors arc thirce sketches reprcsentin.1
fislitîig anîd shooting (favorite liastites ç.f '.\r. Rintou!.
atnd a fine view of t Cojan'sne uilding in thi cit .
I'lle wholc is surrtided %vith an ouîside border of z4th
cenitury dcsign,braadcîiniig intuan ehaborately worked inuer
border enibellishcd witb simple eics. adalletiosn.

TIhis is a fîîting 1-reý.;laîioît t a msrthy min, wvlit fur
twentv.ftvc years has licen identified with the interest; vi
te imperial, and nowv retires îvith tbe iveil carncd reputa-

lion of being ane cof tîte f(ireinsti iirc uniderwvriîer. iii Ca-
naida. W'e learn tui Nr. Riittul gises for lthe wintcr t"s îh
south of France in search ifu rc.sîoqred hcalt. wich ic
carnetlv hopu lit nity tanad ini dac ti'n- retatn t) bii
oId friends whlerç hc will rçcçive a gen.r9îis eçnc
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'iistble haï becin lircpired ini the saine iiannier av; in
previolis years. The l'average Tealîzced %ssCt-" arc ll
nican b)etvecit the 1 lcdger assets" as given in the bille boiks

Of ÏSS7 and xSSS. This amount in echd case iticitidtes al
the funds %viiic have corne into tic possession or the conm-

Il-Iy -,iietiicr iliese ha.ve bccn invcsted or arc ycî lying idir
in the bink. Il is somectinies clairnd tit thc truc rate is
ta lic round by sprcading tic intcrest ovcr tic total asct%,
%wbelîer rcalized or flot. Thîis liowvcr is ratîk ntsn
it is ridicîtloils to stiIppo.çc, for inta.nce, that Il onxsîtaldiing
and defcrrcd Ipretiuims" siould bear iniercst. liithcr (if
these items nîlay bc paid or iny not be, anda thev (-;Il have
nu betriflg wlîatever on the or7dinary i1iiitSi ceariiîîig tintil

î'mîcy ha.ve asNticd tangible shape and passed int tic coin-

1.ar.w's hands. Blut it is flot vorth whilc rcferingi i greiter
iengli, Io ihis point, and we wvould flot ]lave niciitioncd il
iwere il not that niov.aîd aigain a would-ic critic, whîî,kniowvs
biut litile of tic subjcct, thinks lie lias discovcrcd a flaw in

Qur 111(îduos o/erawdi.
The intercst c-trfutig-, havc al1so bccil -.rrivcd «Il ii the

tîsuli xvay. 'ro the intcrest and rents reccivzd dtîring the
ycar arc addcd thc amouints of thiese due and Iccrisc( i
the cnd of the ycar. From tiîs total arc dcdticted tic
inmotints outstanldillg at the enid of tic l)reviotts ycar. 'l'ie
resuit is as nearly as possible tic exact inmotînt of interc.st
cinieil dinirin thc twclve.tuontli.

Thec tnost noticcable featttre ini coxuiectioti with Il above
table is tic faict,iat tic rate carned dtîring i SSS is preciscly
the ;ame as in Icl prCVious ycar. There arc iinîcres-.ing

fluctuations in the rates of Ille individtîal conipaiiies, Itu
tie gencral average lias flot altcrcd. Thie profit on the
rcaization ),f învcstment is a very important factor, but
tnt Niffich cainnot bac takeni as an indication of te rate of
intercqt which is at prescrit bcing eartîcd.

It is cxtrcmicly gratifying to tlîn! fliai aur ine c.înnî.?a-
iis ire receivitig such a ver>' satisfi:ctory rcturn on tieir

jwyçstments. T icir h)çt lieC ~i~o icS) hv ire

Average te- IIiterebt
aliied w, ets. Caxncil. 1%a

$7.955,394 $4 5 5 ,3 q4 5.70*
*...... 4 56,7 6S '.77

221,Kti3 i0,z2q5 4.66
-227,'D i 129,b1 5-S3

12(-.37 5,397 '4.42
:5 .3 îs Il1,01)7 .41. 1-

1,061 ,56s 63,076 ;.94
1,2S9,122 79,137 6.14~

$13,643,$ "7S7,2S2 15.77
j79i,211 j3.83

cnablcd to invest largvly in inorîgage.% and othier locail secui-
illes, in a marnner and tl) an cxteil ititrnlhu fur a forzign

office to do.
Thefohlowing tale shîrîn% uit e ariigs of Icl prinicipal

Anmerican Elle coitilt.iînes dluini I uste» in% the l)ontinion.

1-I'FPRFEST FA\I-SO tir i ITFtIî' AsU, 1.19 F. (<USIANIF>.

lie aîc l'aie Average tri. hIierest at
MA ~ ~ ss .- %C% Ca :1ISSS

X*. 1a .............. C-1 .23, 50 $32.435.474 $1.734,77S%5-35
E:quitabte ..... ... %.4 .2 ~.255.5 ! (i,Sy)S.312 4,966,S07 5.72

~iuuI Y 514 s.o01. 1 19*4.-ù0.09.1i 6,6;3,675-5.6o
NcW VuTk... 33 -. ;3114 «)ýs 5 56 2,',i1 f 4,273,791 5.00

Trawelcrs.........r 57,4 5.1

24 ;0 ,6à~O-445.1 2oS,587ý4. 7 7

T -IÎ t a l - - - - 3 . 2 - 2 $ 3 4  5 , e 9 4 . 6 S î 9 8 , 7 7 5 , 6 9 6 5 -4

There Ias thits been an aital risc in t raîte of intcrest
realizcd by the Anicricani ctmnpanîcis ; btut tlîis is, in a large
nicasure, dite to tic fact thiat severail of thim niade a large
profit on Uic sailes of sanie of tlicir investients. Profits
of this kind arc included in itie toînîls iii the above table.
Tint ihis item ivill probably figure fteqticnltly and proni-i

iientlv iii the future accotints of t1icsec onîpalies ii evident
fromn the fohlowvilîg sc!iedulte.

rl.CMs Of rnarî-ct value Ur sccurities ovCf Cubi:

Co:MrASV. A4ur
.iEtna ............................ $15;9,391.22
Equitable .......................... 2,677,71S.53
.Nluat, NXY. <over par> .............. 6,40S,S4S.00
Z;c% York ........... ............ 3,633,SSo.36
Union ,Mtual........................ 33,6to0.66

17njted Sixcç ........................ 157,163.41

Total.................. $s3,6o;,632.tS

Thuis amnotint7.-sýcoI-tred Wih ISS7 1J>sJincrçased by

$1,323,735 quripg 'he )car,

I
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IM<EREST RATE 0F TRE LIFE C0MIPAI;IES.

'Ille tables Of comlParaitive ilnterest eariings iich %C .,,id ive have plcasurc2 il, contuilîn Il table, so as to in.
have plublislied atlnually for several years past [lave bccom chîtde thc figures f..w ILî ycar t i i giveit 1 in the labt

-t rccognized feattire in cuninection with Titu CHRNICstLI, Doiionùl Nlue lîuok.

INTFRIEST F ~~5SCi 4CtNADI.%\' L1VV (0Nî'%Ni~E..

t&.\k 1EAitNID IN'îSS

i jSSo~ IS IS Z iSSa I S S5 î586 :

canada Lire............................S .79 6..226.33 6.03 6: 6.1 6 5.î 8
1)b inctdirg io(nits;oninvc.rnentss4iîc... 6 >3 6.S9 6.2; 6.c)o 6.9 6.36 6..32 1 (176

Ciiens, Life liranch ...................... 5.'; 5.04 .2S 3.30 5.20 i 53 6.12 1 6.29
Conkftl=tol ....... .................... 7.47 t723 . (JS77. 7-S 6 -.5 Uu 5 fil 6.07
Fedcî-al...... ...... .......... .................... ..... .3-69 3.46 431 1:6 42

1Afd0flLr ............................. ...... ...... ...... ...... .............. 946.2t)
~OhîAniricnni....................... 8..4 6.0-à3 6.38 5it' .- 6 5.

O)nlarjo NMutua......................j 0.0 6O a 526 6.25 15.04 5.93 0.27
bun~~~ ~ ~ ~ ~ .................... 01 1 5.44 5:91 5:v 6. 6.S 6.12

lx) inctuding profits (in irXestmntS b&Jlil .... I 6iS 54 5g 1 5 I5 -.OS 6.o5 71

Toit, interesi aton1e ................ iI ()7 i.. 19.2 6.09 6.OS 6.-07 5.77
]sicIludmg pril% .............. .6 5 it, 7 7 2> t.î 6.13 6.22 6.29 .57
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ill ue Statistics as regairds the tbrc leadins Briti Il
offlices rep)rceened inr Caîxada are as foilows:

ISitisTeAkx'.5t 0F DIiTISIi L.IMEcn'~îs

I S 6 i,'SSS -.1i as c ared,

lt,i nciiix~rî. 4.29 4.53 5.036-. £1,22,244i £51,206 4. 20

l.sun i r Li 1 l
CaA5 e. ... . .. :'::4-77 4-3Sý462 535744 23-760 4.43

SU10-19-1 ~ ~ 4-143)4131 (-3,9 27(iOO9614. Io

'"1.....4114. 2S LS.4 93.iSi /C351,062 4. 14

TUE REBATE INIQUITY.
.V ils coîxixected Witt' thxe business of insuirance, likec ixiost

eviks, work, their o" i cuire in rimte. Tirati to1 sa>', a1 bid
practuce toierated, evenl Winlked at, iii its ilicipiency, groivs
alpace tintil il becoînes a peril, anrd ieux the menx wlio weakly
toieraued, sceiîg Irle danger, ribe rip) wîih conxcert of
action to prît away tire evil. Somlemlxiîg like tixis ias beeîr
tlie iristory of tire rcbate practice in thre Unxited States.
Agcnits lîctofore, minder thre double spur applicd by the
lrnfe: cuini)axxis to get btisiîxess-ioxestiy if îlxey could, but
to -et it dany)/zi-aiid thre persoîxal amibitiot, ta nxaze a

"bi sîowîi,"have rcsorted to wiroiesaie giving of coin-
nxîi.soîxs rigixî and ieft, unitil, in thxe general Scra:xrbie, corn-
parties have yieldeci to the demaîxd for incrcased commis-
sions, bon uses aixd griaraîxtees, te enabie tire agents to keep
rip) ti Iiri-li)rcsslrre racket. Managers of comipanies hxave

grduaiiy iwalcixed 10 a comrprelircision of thxe fict tirat

ixew iîuîsiiie,,s secured at a cost of niîxcty lier cent. and
mo-re tif the prcîrrmunr is rtinrotisiy cxpensfre, wh'Jite the
ievell.id--:d agentî xas corne ta se tixat it will bc more: pro-
fitable for Iiiîri" m0wite iess business at a reasoixabie coin.-
mxissiorr, wbici lixe caîx Zeep, txaîx to dû a booxriixg businress
and -give away thre butlered slice of bis bread aîxd keep oniy
(ire crus.t.

li is ixox strarxge, ixerufore, that a vigorous agitation of
tire cvils of rebate liras been going on ini life assuranice circles
for boic tinte, and tixat thxe best comxpanies anrd the best
agents hxave duerinciid 10 sit down hcaviiy on thre nuisance
in tIre Srates. .AIready Ner. York, Perxsyivania, Oixio,
.\assachiuýcets anrd Michriganx ]lave passed aixti-rebate lawvs
witlx tîxcoîxfortable penalties attuched, and somne or thre
coipaixics, il is ruîîxxored, arc aborît tu framenali tlicir agents'
contricts, so as to include, wjith penalty, prohibition of
rebates.

It is ixii trne tia Canada foiiowed this exanrpie, botx
as to legai eîractîrreîts and tire prohribitive contract, for, as
affairs niro stird, thxe rcbate cvii is a scancialous one.
Soirre ,f Ille verY coi)paries wlricl, in good fiilî, joix
ixaîds witlx tIre opponents of tire practice scekiîg ils de-
strurction inr tire States, are arnong thre w~orst sinners in tire
Domnîion, oîr tire grouird tirat " tirey ail do it." W'c hxave
before tis, as ive Write, a letter frorn a perfectly reliable
agenrt of aire of otîr compaxîles, in whicb lire says: ciOn
caiiing attre office of - te sec whlat coid bc donc,
Mr. - tod mie lie lixd ciosed iviti tihe - com-
pany for 8 - on the Twenty paynîcnt Life plan; pre.

mntinm annually ovcr Si ,Goo, for wixichi the -coînîaîxity
took bis check for $500 as payni.n in fui), cqrial t0 70 tour
cent. rteb.t." 'Lhis %vas a New Ytork Company (not the
New York, Life this limie), and the agent above qîuotcd
tells of mutailer tranxsaction, inii lch a rebate of So pur
cent. wvas allowed by Ille Conmpaly !

But Cali tbis evii be Successruiily ilet and cxtirlpated ? Of
course il can. If tihe companil. ;doiixg b)usiness ini Canat.r
wiil corne togcther for osuttnnde\<ercis-c thelrine
common-ssrnsc wlrici îiey ire abundtanîly e.xaiabe o( cxvr-
cisiirg, tixey cair easiiy banisbi zhe irractice witliiir tîhirt%

days. W~C do trot blesitate 10 Say thait îhey ilrrust soon il.)
tbis or eise find tbemiselves on the verge of a serious daix-r.
No busiàies.; rnucb iess life assurance, cati afford to fostçr
practices of unifair discrimination toward ils patrons. Thie
business iivcs ini the confidence of the peoile ; and wlieî il
beconies riotoriotis that agents are aiiowed to give A, %%*ir
is abtundantly able tu pay for bis insurance, a1 rebate of tiftt
pcr cent., wiie 1B, wlio needi tihe tiintr.incc more but 1%
scarcciy abie 10 takze il, is compeilcd to pay tihe ftill prc.
miurn, confidence ini the eqîîity and bionesty or thiebuir.*...
is, and ouigii tu be, dustroyed. This selling of in,;uraînvc
according 10 tihe paruicu ar customer, witbout reference to ;t
faxed price represcnting su. %-allie reccived, mnay do fti 1
Chathain street clorbes dealer, but is a di.sg-r.ce t0 the l'u'ij.
ness of lire assurance.

It is flot only irînjust and deiwralizing, considrud
with reference to Ille genlerai puiblic; but tihe practice iN .1
bad unc cvcry wvay for botir compati) and jgcjnt. ]Jad fior
the agent becaîrze it places bini in tihe inpieasant rotie tof a
peddierofwarcs to beS "bargained" for, and lowers irini b)utir
iii bis own and in tbe estimiation of die customier whum lit
approaclies. Jeie bs ftr )atc eeoc
the incarne of Vie agent ivauld be naeî)yincrczsci&, fo-r
ire wouid gel frolii.ail alikeC tire reabonabie Commission varxed.
If it bc said that less business woid bc donc on a biraigiî,
fuili.premiini basis, we repiy thiat that is "0 arLuient fîur
tihe perpetuation of a vicious practice; tixouglb as a lmler of
fact, we do not bciieve less of desirablu business wolild bc
icit, for business mrenr appreciate strzti-tbtfortward I'ubi.

ness mierbods, and expect to pay for %viîax. ilby gel. Ti'.î
the rebate practice is bad for thre comî.-any moes withotit >'r-
ing, and nobody knows this butter titan the managel.,rs.
Knowing tbis, and having tire remnedy at lIrad, tire rc,îio.
sibiiity for ils continuiance rests witb thin. XViIi tiîv msit
off tire incubus, and do it at once ? Wce shall sec.

REFUSED TO REcoGNizE- Ir.-A recent. appl>icationx '.- at
assessmcent association, Callhilsei the liome) Jiczîeh
Life, for a certificate ofautliority front tie D)ominioin (.e
ment, has been refi.çtd by t'le 'Minister ofjustice. Th~e
a2ssociation ciaimied incorporation rîndcr tihe :e aIttitrii.-
ing co.opcrative bent'ûlienl societies. It is licid tiî.i ti:
ducs not warrant Ille transccxion of a life assurance lxîîmîrss,
lience Ille rcfusal. Olicr sirnilar coticcrns arc in1 il ilurr
over the situation, for it is currently si.ttud that whesr ilheir
prescrit certifîcates expire, tbe Minister of justice vii i rd'r:'
10 rencv tixern on siiiilar grousids. %Vu hiope tbis ma xrolc
te bc so, for,. tmnder tire iaw, arîthority 1-roni the I otiuinitia
Governmiient is essential ta the legal transzaction of ii,sinc'»
lry ail life comîxainies or sccics. R is a grent jeay thit
thc Govcrninient ever coînîrxitited iîseif tu the enid,r>çlenl.
even tirat of grarrting a license, in aîxy raminer, ofNE calird
insurarîce suci as tire assessnient plan affords, of which the
Mutual Rcserve Fund of Nerv Yprk, is a notable exporîte.
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Fire Underwriters' T'-xt Book,
By J. ORISWOLD,

AuvoR or 41A SysTEM% OF CLASSIFICA~TION or- FIRE IIAZRDs AND 1.oSSEs,"
"hIAN»1 BOO0K or ArDjVs1-iEiT.s or FIRE LossEs," "BlOOK OF

CANCELLATION 'tAIILES," E'rc.

This valuahie work, publishied in i872, and unifornily rcagnized as a stand-
ard autlîority arnong firc Underivriteri, has now for somec years becn out of print and
unubtainabke. Evcry c.1ort by advtrtisiing, and the allers of high) prices fur second
hand copies having proved unsuccessful, the undersigned, having inade arrangements
-sith the Author, MNr. J. Griswold, propustes to reprint a limitcd cdition of the work,
thoroughly rcvised and

BROUQO1T DOWN TO DATE BY THE AUTIIOR,
wvith a copious Index refcrring ta soinc 2,500 subjects ; thc wholc cornprising up-
wvards of 85o pages, bour.d in full laiv shielp style, and fiîrnishcd ta subscrib-2rs only
at the old price of $7.5o per Cap>'.

The higli reputatian enjoyed by

THE FIRE UNDERWRITERS' TEXI BOO3K
for ycars past rcnders any cncomniiums on aur part tinneccssars. The late Mfr.

WVaIford (3 Ins. CYcIOP. 566) PPropria1tcly says " Wlich is Iiturally a hiand-book for
every underwriter in any pirt of the waorld wvit hre IEnglibli langîîagc i spaken. lts
aimn is cosmopolitan, its usefiîlness inexhaustible. WC *~ V have

miade frequcut reference ta this wvork, iI thesc panes, and niust continue ta do so."
Besides the varied addenda made in the l)reseft cdition for the benefit of

undcrwvriters generally, there %vill lie fund n-ainerous citations ai adjudicated cases
in the courts af highest resort, bearinig upon the variaus subjects treated therein,
thus presenting the fornm of

ANi ANNOTATED DIGEST 0F INSURANCE DECISIONS,
and the raison dcire thcrefor, that wvill be excecdingly valinble to legal practitioners
as well as Ia undcrw'riters.

Whilc the new edition wlvI contain ail of the aid inatter, there %vill bc faund ira

addition niuch that is ncw and pertinent within thc last setenteeni years, brînging the
wvork down ta the present tinie.

The wvorl, is now in course ail publication, and will bc ready far delivcry in a

short timc. Orders addressed ta

THE INSURANCE AND FINANCE CHRONICLE, MONTREAL,
-,vii reccive prompt attention.
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The following are twvo Specinient pages of the Newv Edition of the PIRE UNDERWIIITERS'
'PEXT L 00K, nowv in course of publication, frorn wvhicli an idea cari be formed of contents, and
the method of treatment.
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FINLNCIAL AND STATISTICAL.

'l'lie linancial siutoasa iviioe, u"hile natl its hest,
is fiîirly satisfactory. Locally, tlie dînand fur ready miotiey
for cimrent blisinesî transactions is equal ici tlle Sîîppiy of
tiue b.nks,.ai intercst is a shade igher titan a nionili a-0.
'.Vitl thie iînproved wcatlier Cana<Iian business shows
maiaked intj)rovemieit general ly, and the indications are
favorable for ni leisi an aver.1ge C-la trade in ali unies. 'lihe
ntarkf'et for Canadian secuirities is active, and prices art; w0el
ntaintaincd, wvith a tendency ta inove a point or tira higlier-
in samc lines. ]ioth the Neiw York, and Chiicaga mioncy
nîairkcts show decided impravenient thiis inonîhi, withl ratesî
mtetially hiiglier dian, a Ilontlh ago, wiic Ille stock rnarket
is brisk. l'le advance of the rate by the Blank of Iingland
litely w'otild alsa indicâte that inercased business gcnierally)
lias cre-ated anr increaseà demnand for nioncy.anld, hience. that
the financial and commiercial interiesîs arc spcediiy recaver-
ing frai flic recent depression. Wc ilote thiat, accarding to
flradstrect, the iitintber of fitiures iii the United States for
Septenber las becn in cxcess of ilhe corresponding nionth.
lasî year, but Ille rncrcasu is a slighit one and lias littîk Sig.
nificance. In Caîtada a slighît dec rease is noteO., liowvv.r
On the whiolc, flic financial oilook is farfroin discouragiig.

It is worthiy of note thiat ant expansion of die cuirrcncy in
the United States, during Septeniber, lias taken plaîce
amOU!ttinlg ta $1 2,425,677, by reason of disbuirscnient of
U.S. notcs, and Of 88,039 4a9 more by thie issue of silver
cetificates, while flic rcîircenn of gold ce-tificates lias
causcd a contraction of only $6,7i8,î;o. Alter allowing
for tie retirenient of legr.l tender certificates ($1,270,000)
andi baril. notqzs ($2,1 37,929), Ille Ctitire paper circulation
increàsed oî'er $î i ,ooo,ooo. 'lie increase il% gald coin and
in silver tnlounited ta $4,29o,456, niaking a total increase
in palier andi specie circulation 1 $1 5,336,062 for SýIpîem.
ber. Thie total inciease for Ille thiree niontlis endin- with
Scpt2intber ivas $28,597,516, s.o it %vill L. scen tliat thle
ncrease during thec latter %ias very inuicli l.îrger than for tite
reîious nioittlis.

Imnquesionably tlic golti fields of Australia atnd Soilli
Afric.i arc vastly-rowviig iii importance. Aeeording to thec
Londain 1jWopnist, tlie yicid of goid for tlic first six nxionîhls
ai thne prescrit year ini Soîtîi Atrica was $3,75o,00o,a.its
$2,ooo,ooo for thec corresponding period il iitSSS. The
total proiuîct iii the Province of Queenslandi in Atistralia
for lhe saine periati %vas .:7,000,000, -a-gainst $7,95o.0o0 for
the entire tweive nontihs of i 8S If titis proportion IS
maintaincd, tie total gold product of Qî)iucnslanid for thie
Current year ivill zîntoitt to well nli.,î 8 i5,000,000-1 î'eri
notable contribution ta the ivorld's goid stipîîly.

At lte mecetinig 0n Ille i 411, tllc directors of IllteMos,
Bank prescnted sorte highly, interesting figuires. Anîong
the restîlts prescntcd %vas the fact tit ti net carninl'S,
uhichl were $273,301r. antunted ta alintost fotîrecn lier
cetnt. Ott UIl capital of, tvo million dollars. Dividentis andi
bonuscs amnotnting to nine lier cent. were paiti, antd 823,000
di-triblttet -as a1 graîutitY t flitc oflicers ; andi after carrying
furward a nicc anitunt to praiût and loss credit $75,oco
xcircatdud 1o Ilhe Rest." 'lie fti of Ille Bank now

oc TOBER, iggg.

copiais ne.trly 5. lier cent. ni' thie capital, thiat fti anio lt-
ing ici 81,075,000. 'Ille l)rOlI)eritY (f tlle Mo1ls0l's tnaY,
ive tlittk, fitirly lie take.îi as ltt indicatiotn of thie pros perit)'
of '\lontiam batiks gencrally.

OURi BANKS AND BANXING.
'Ihlere is litile ta ilote in thie Augutst Banik statenient,

excent, tuit the usîtial Contraction af rcsotirces continues.
This is confinied ta the quiet business mioittîs, and it wotild
appeir as if otr baitîgi- institutions were drawing t1iitt-
selv'es tagethier I tiger lie"for the. great strecch and bhound
the trade of tlie Itresent ntottî tîay require. tVc deal with
tlie innhiy statenient ini a genieral way, grouiping tuie heati-

tn"s wich are af Il like2 business nature ; but ive aitîl to go
ftirthier in another direction, ii. :ta give thie pregress of
Our Batiks ttring the ycar, whiichi prv clez.rly tliat thtotgli
tlie seasans cauise fluictuiations, the tenuleicy for the yeir is
ta graw andi flottrislit,

Frot tlteji'u.ria/ of/i/te JLnkerç Iust ifutec of Australasia
wliichi is before us, wu notice thiat lit tc Aigttst ineet-
ing of tuie Instittite hceld at Melbournte, 'Mr. H. c;. Turner,
gtneral manager of die Conmmercial Batik, of Australia, reati
a palter ait - Canadiait Batiîking,," ini whiich lie matie coin-
parison bctwcn thie Atistrali.tn andt C anadiatn systenis,
declariitg strongly iii favor af the formier. 'l'ie twn sy--ueîtts
airc s0 totally different thiat, lin fairiie.is, a canîparisan cati
hiardly beinade. Takiîg luis owîî words,wc find i ît tlitir cap-
ital stock aîîd reserve aniotint ta say S0 pur cent. more titan1
ours, antd again that tîteir duposits arc 61,', times greater
tian tie 1iaid III capital, wiile deposits in Catiadianl banks
do not reacli mtore tian abotut twice thie aniatint af capital
and reserve. Tiat is a proof thiat. Our batiks give better
sectirity for tlxeir liabifities tian do the Atistraliait baniks.
[le tl-.eîî turis frai» lie sectîrities af tuec ]iaikiitg systein
ta give proiii'ncte to die wealdi oflie people. Regarding
thie wcaitiî of .\ustralia we liavc no ditibt, but %we qtiestiaa
if it is as eqtially hivided aiong tir 3,1 m•tillionts of the
poputlatiotn ai îs otir lessur l>ropirtion illttoiNg aur. Fay, 5 mil
liait popuilitioni. Tîtleir sltcep taisitng itttustry docs a great
duil ta swell tîte revenue, anti iii tit lieir banks paf ticipate
ta a large extent. O>ur climîtate catuses nîorz of our produce
to hie t~dat hl mni?, leaving ii f-or expart; litece, though
eitjayiîig the contforts anti benet'tt, dte saine amotint af ready
îttoncy s itot fartcomitig,

A\gaiit. tie gold i niîng inttdstry lias îtîuiclt ta do ivitît the
proslerity af Auistraliaît 13.tnking. A brancli af thte Royal
Miait is iniMloiîe wlierc froin ISS2 tai xSS7, inîclusiv7e,

9 -74S.95-1 mtîlices of golti were receiveti; total vaille Si go,-
î54 .'iThe valute f0r 87L' wvas S3,722,595, wltile ini

ISS7 it 'vas 81.1.961,21s. Froiti lte total gold rercived
* ~ $7 I 55,5oo lall soi'-

c rci-cus wvere istued. *'This iiiPs ta accotint fur thecir bn~
ittg success.

lie aiso refers ta flice agitatin going on for further gai'.
ernuneiet contraI develoirg into at) titdcr cirrent of
duittaîd for govuritlcttt intspection. Wc cati hiartily Say
itere is great igit..tion 6oilitg ait il, titat direction lîcre, dite

being as tîîaîty wlio thlink il woutld bc tao cuttîbersoîtte as
tîteru are wlto woîlid faivor iu. File gives tlle opinion af a

B anaiiger ii Tronta, wlhta lie says told Ilim t1hat lte
Act lias Itot (luttte ail it %vas intenicti ta do or ivas expccteti
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ef it, as for instance it did îlot prevent conîmiercial panics
and disi.stretîs failures. Wc presumne t ili be found a
difict iatater te legisiate iii relation te the cenducting ef
otîr ]3anking systeni in sucli a %vay that it zhfall prevent busi-
itess faillures. ile aise centplains ot tite .1neunt of detai)
in the nionthly stâtentent. W'itiî that wc part iaiiy agrue, se
far as il is intended for the outside %vorid or titose outside
of Canada ; but fo.r Cainadiamîs, whot, serte of tlium, are iiîixed
up witit ti-ansactiens uindercacli etthese licadings, and cach
one anxîous te sec pirticularized the extent of tue tran-
sactions in which lie is most dueply interested, a j)roof ef
titis is feund in tîte fact, tîtat after ail 've flnd in) the statu-
ment a large anieuint investcd iluat dloes net cerne tumder
any of the headings ent:meraxed.

MNr. Tlurner aise, states titat the failitres of Canadian
Banks 'vititin tue iast 25 years liave been aiarrmingly îîuier-

eus. WVe are net preparcd te agree with hiîîî on titis peint,
and in a future issue ive îna preve our assertion by

git'ing the-pia in aggregatc anid in detail of Caî'aidilu
baik failuires silice Conféderation, auîd we do net beieve
that it wili prove eut et propr-rtion to, th losses suist-iimîed a
any other hranch uofhuîi.iess in an>y country wvhere su nitn
capital is iivested. Space îîili oniy permnit tis to dei) viîil?
o11e ullier assertion, viz. :that a liculiarmty in coenmt:cti)il
îvith Canadians is te in terni ina le cioquence ofû1i
officiais, viz.: îîresident aîid genera i manager, giviîtg long
speeches, rcviciving conittiercied miatters ranigitig freont luil,.
ber aîd wlhcat te butter aîîd eggs. WVe mnay say sucu spetichvs
have proved val nable as wvords ofwariling for otur eîvn peolbi,
for %vlioni only they are inteuided. 'l'lie mnanagers aîre
brouglît in direct contact with the experts anid inilpurts, and
wài.t they arc conversant %with, wvlî> net .îhereforc give the
benefit of it to ethiers, se long as it lias a teîîdency for gond.

'Ne give hercwith te stateînieîî fer Atîgust efth- îluh ii
itemis of ur batiks, in coîîdensed fornu

STATISTICAL ABSTRACT 0F TIuE CIKARTEREI) BANKS IN CANADA.

Coemparisen of the cliief itenms.

Aijset:.

Spceand Dominion Notes......................
Duc froni Anierican Iakttks andu Branches .............
Dure from llritibli ILaa.ks and Branches ............ ....
Goveinrnient Securities............................
I.oans and Coliate- !s........ ............... ......
].0-ins 10 Corpo ss....................... ....
Discounts 10 the pubîlic...........................
Overciuc debts inciuding those secured by n:origig ..
Total Assets .................................

1iaSiiliuî
Notes in circulation..............................
Govcrnntenî Lleposms oM. and 1'rov ...... ...... ....
Deposits froni the public..........................
Loans trom cuter banks ......... ....................
1131. due to American Links ....................... ..
B3al. due to Blritish baiks ...... ..... ............. .
Total Uabiii's.................................

Capital laid up .............. ...... ...... ......
lZc>crve Fund...................................j
]>ircCtors' I.iaiilites.............................

31f1 Aug., 3151 Juiy,
î8Sg. 1889.

$17,014,o65 $17,3>ý,27I
17,530,482 î5,(6' 531
1,530,472 923,013
8,105417 7,967,019

14.*846,011 14,757,304
24,228,477 25,669,750

147p352.010 14l5,76S,2S3
2,626,904 2,661,783

253,011,902 254,611,284

31,090,284 30,343, 413
13.332,272 13,92S,I08

121.7t4,632 123,233,211
2,881,226 2,S3,7
loi30 146,754

2,619»054 3,266,226

173,860,166 173,934,106

Increase and
31st Aug., Ilecrease

îSSM. fur nionti:.

$17,958,221 DCC. $340,2o6
24,517,663 uc. 1,849,95e

2.741,579 111C. 6-745
6,451,746 ilc. 1.-8,398

13,13 3,38ý6 Inc. 88,707
22,258,663 I>ec. t,441,273

13S.210.e46 IeCc. 1,416.273
2,846,418 iDcc. 34,879

247,871,201 1 DCC. 1,599,382

30,44S,815 'Ire. 746,871
14,820.874 DCC. 59;.836

u13,;0 3 ,871 1 hc. 1,51 S-5;9
2,Soe,295 flic. 42 152

148,004 1hc. 45,447
1,977,621 VMc 647,172

16S,7 15,56S L)eCC. 2)073,940

60,256,461 60 242,S-1 60 2,9Irc
20,016,332 119:99j.919 1 S7655 6 5 1 en.
8,400,041 S,25'-7I I S.2-,7.04ý 111C.

Inceuse and
I >ecrc.ise

for ycir.

6,987,l8:
1,291,107
1,653,671
1,712 ,623
1,9&,6j4
9,14l,964

289,514

5P140,701

1.4bS,601
S ,,410.61

S 0-938

Abimrcvi:.tions: Isle. incjrease.D.derae

LETTERS FROMI AN OLD CAMPAIG'I«EP.
No. 6.

In raiisacking my notc.book, and nmemery for rem-
iniscences, 1 hiave corne zicross the following whiich senis
to be entitied 10, nozice .Sortie yeairs ago, vien ptîshing te
interests of one of the more eîtcrp)risiiîg of the large lite
insuirance coilipanlies, I had occasion to cainvass a man
it'ho carried un a srnal groccry store in a thriving town in
ontario. 1 spent a good dea) of timie on hirn becarîse lie
wvas such a1 geniai, picasanit fellow, and whilc lie seenied to,
thiiik well of ii uring at timecs, therc wverc indications that
other influences werc at work, and after leaving hini iii a
hopeful fraîîîc of mind, I would cail again enly to ind
hilm ail off, and opposed to lite insurance hu loto. 13y geing
about amnong his friends I soon discôvercd the reason for
bis sîrange actions. His brether-in-law, wlic wielded a geed

(]ca) of influence ovcr hini, 1 found to, be the iost tincoa
îromiising, utîreasonable, pig hecaded cricnîy ot lite im.u-
rince I liad ever niet, and t wvaç tc influence of this ch-Ar
thit %vas meetinîg tue at cvery .urn. On gcncral princip!t
it is unwi~se to spcnd too nîuici. tintc over ny 1n,~
dropped Iiiii, and niade up) îny îiind that at somle 1 111re
lie lie nîiglit ouigrow the influence %vhich stoud in ttù
way of his insuring.

Iowvevcr, arnong the inen wlîo werc a-isting nie to0 C0
business %vas one %wlîo, on corning to toivnjoined the chtc!
of which rny vaciilating friend wvas a pronîînenctt niemk;cr

aud'ne da), iii looking ovcr 1,15 canva.,ssiing list, iihicbie
showed nie, I noticed the name of the gentleiiani ov' 'Tl

I had lost se intchi time. 1 at once procccded to gi'., V
ail thc tacts, pointing out te Iimii that if lie couid niiCzl I'M
otiier man lie couid gut the insurance. Atter a long $tîWS-0
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lie sticccetd, ant thc prerinnli, which tiens not a large one, i
was to be paiti to the agent lin groceries, ibait beinig matie a
prinîary conîdition of his insuiring. 'l'lie policy ivas duli.
vered iii duce course, aîîd a p)ortion of the preiumin paiti in
tAie ilianner atgrced lipon ; but one day, owing to Soute
bluinder, a quantity, of gootis %vas (tulivered at his store
%witliotit anly onie hîeinig prs to take illîcm in.

]lcing o! a quick, ilervous turn lie set about carrying thei
in llimsclf. Ail ivent well until lie wvas going ni) soie
steps in the back part of bis store with the last package on
blis shoulder, when sornething gave way in bis heati. le
sank to the floor, andi ias convcycd upstairs to bis chant-
ber, front which lic ncvcr canme out .îlivc. He neyer spoke
after lie fcll. A srnall blood vesscl in the brain hiat beeîî
iiuptnîd, andtie cwas an once beyond the rezach of humnaitnid.

Now cones an arnusing incident in this alitost tra"ic
afflir. 'lic nex. morning about hialf past nine o'clock, tic
biothcr-indlaw, 'vho biat so long stood in% the way of his
insuritig, rushed iinto tAie office, %vith a roll of bUis in blis
biand, sayiîg:- Il Ysou bave anr insurance on the lifié of iny
brother. in-4ai in yotir office, liaveni't yotu? 1 calleti to pa~y
the preuniiii. -,,d here is the molley,.-" 1 asked hini to sit

tiown, anti cnquired wbait ias thc cause of bis hurry andi
cctcrnt. Il Oh, notbing," sait ibe, Il only 1 bclieve that

lic lias appli?'X for insîîîance, andi as I take a great inturest
in bis fanîily, I calleti to pay the preiiuim." 1 tolti ii
tlîat I tliouglit it very strange, but that wce muîst have cei-
dence that the mian %vas in good icaltb before accepting
the prem-ium. 1 did this purposcly to sec wbat course lie
would talc, as 1 knew ail about the condition of the insuredi
andi kncw that aithougli bis prcniiumi ias flot paid in ful,
it bi been reporteti to the cominy, and lie 'xas fully1
covereti.

I have scen flîriotis mien in niy tîne, but I thiîîk lie ivas
the worst 1 hati ever scen, anti whcn lie co'îildiiiaster bis
temper so as to, speak rit ail, lit began a torrent of abuse of
cvcrything pcrtainiîîg to life insurance. 1 stoppied i dm,
howevcr, andi in a fev words tolti hirn howv ncarly blis sîupid.
ity had conte to dcpriving tAie family o! tic beijefits of
life insuraîlce aibogetlier, andti lat thi aount of the policy
ivould be paiti at tAie proper tinie.

S,)rc dayb 'fier the funerat, tAie svholesale nierchant froni
whorn lier husband purcliaseti bis supplies calledtiupoin tic
widoiw, %vith a viciw of advising lier to close up ber hbine-zs,
anti offering to accept whatevcr she ivas able to pay iii
scteuleent, but xyas surpriseti andi plcaseti whien slic, tolti
hiîn of the life iinsuratnce. M-is ativice to bier was to g1o wn
wiîli tic business, anîd to put away the insuralice îioîey
for an emiergency, which site diti; andti atloug-h the ainounit
%vas not colossal, it enableti lier to eduicate lier two tlîîldtrten,
anti assist ilieni iii tlheir life settlenîeiîrs, anti 110W iisteac
of struggling witlî thc world, sF.e lias retireti froîîî lîusînes
and is livinc- in comparative conifort, largecly aitiet [,y ilit
intcrcst recciveti froni the proccetis of the lifit insutr.iict
policy. As for the obstructive brotlier-in.lawv, lie bccaîîîe.
corivert to life instirance, anti while always begrtitging titi
annuîal pri miunii, lit carrnes a lîberal l)olic3'.

Aithotigli tliese peop>le %verc liot aiong thi srcltliy- oîîes
their cas.: is none the lcss instructive, anîd 1 have taken
g oti de-il of satisfaction out of! 'li circunistaîices.

ArzuosTo.
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THE PIRE UNDERWRlrTERS' TEXT BOOK.
Our reaclers will not fail to sec the annojtinceînent on

anotlier page of the p)ublicationi of the above inivaluable
work, thoroilîl)y rcviseti li the author, j. Griswold, anti1
brouiglt down to date. 'l'lie book as orîgîially pulilislieti
lias for sonie tintie been ont of print, andi tlw occasional
copies %Vliichlî hve becen fouint lîcre antidh, have coin-
miideti fabutous îrices. 'lo regular sub ;ýcribers, it will be
secn ive propose to fürnisli tlîe book nt a i ioderatc price, iii
order tuat it niay bc accessible to ail. Ti w work lias been
reproduced il great expense for a linîiteti edition, andti vill
bc sold iat as) ativauce oui tie present price to sucli as do
ni avail theisclvcs o! tic offer niîo mîadie to subscribcrs.

'l'lic book is îlot only authority, but is the aîîthority for both
continents on Fire Utiderritinig. Senti in orders at once
as tbc: etiitioîî is lijîiteti.

A SIX MON--vHS' RECORD-PIRE II4SURANCE.

IVe lierewvitl present the c\lpcriciice o! ube prinicipal Fire
Insurance conilianies uoing business in the United States
anti Canada, for the six nîlontlîs cnding july ist last, as re-
porteti to tlîe autiiorities of the Statu of Georgia. %Vc can-
flot votich for the corrcctniess o! the figutres iii ail cases, for
Gcorgsa seini annual iiisuirancc statistics are not over re-
iable. On the wlîiole, liowcver, the figures p)resenltet

ivili bc o! vaille, for they indicate vcry ncarly the
general oîîtiook, for the conipanies nt the close of tic first
lialf o! the ycar. lI'lie resuilt i- not specially tiiscouriging,
anti is iii fact better than past experiences ]ed uis to expcr.
'n'ie average loss ratio of ail the companies reporting to the
Georgia dcpartmcnt is 51.4, wlîiclî, tlioi!gl larger thian is
tiesiraublc, is nioderate, ais fire insuirance goes nowadays.
Witli better comnîhation anti firinncis in rates, n àcz gid
inspection andi careful lîandling of agencies, ive may hope
for an imiprovernent inii 189 over iSSS. F-)Iloiviing are tic
preniaulfis, losses, anti rcsulting; ratios froni Janî. ist to july
1 st, 1 SSo

N.u~îE or Cosîr.îxv.

A'tna. 1 Iarîford ... ..
Iirlti-iî Arnr;ct ... ..

Conînectcut 1iiri:v........
(iuýir<Iiaî,i...............
11ioî,,ct i\w V.......
Iîîîi, C3Y............

l.. Co. N zcîa
Larîcasloe ..............
1-... aîd i. .111( Globe.
Lionî ile ........ ......
Lonuîdonî Assîraîzce.....

luî &- Lcaý1àrc..
Norwacl, t-nigo.,,...........
IN. lirmîî'.Ii &~ .ccîtk
àNtrtliern ..............
lIoeîîmx, Lnizîn ........
lIcn'x, I;rtrovln ......

Qîeî.... ...........
IoI....... ..........

>coitib Un. & National:.
suit1 Fire ........ ........
%vebtertî, 'Torulitu .... ....

44,55.9
9039742

1, 1 2,0916
55,2962

2,3443

1790p.940

484,5839

723,M6;

7-13,1 -ý)

Ilicîîrrc(l.

214-521
sbs,st,6

1,192,618

505,170

419.3V.,
386.295
536,992
238.9S.Ç

e Il 522
839,739

4715>268
763,737
109,S93
395?574
349,201

Lwiscs
Inicuircdi
to I're-
iiims

57.5
42.7
56.6
46.8
49.0
76. 1
63.8
46).6
,31-2
69.4
44.9
62. i
47.3
430O
75.8
47.8
54.0

I40.3
22.6
54.7
46.9
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OPINIONS ON FIllE INSURANCE.j
1iiAii.XEiM V. V~. A. aOFiiTilEl, ~.i MELiTING. j

Froiîî the very fill reports af thue anitmal Ilcci ing (af tlic
Fire l'aiderritcrs ofa sua talc Nortmest, hieit at,
Chiý .), Sept. 17, as 'Ma'de bY aur enterprising cantenpu-
rar>', the Iii'rstzgti(or, wve select tue fal lovi ngcextracts fronti
the varions pmpers rendi beforc îIle Associatian.

SUGGES1IMONS IN REARDut TO N'AI VER.

But aifter ail, this question oi %vaiver is aile whicli rcaly
gaes back ai the adjtister. [bat is, it us boni anîd bi>îd
and uîurturcd by the local agenlt. Assuired icets tlic local
agent o) clic strect ant.i sý 1,Hello, smnih i 1J'hat haljne
ai mîine tchat ),ou iiîsurcd, .the tenant lias iiîavced ot; but
I suppose it is al) riglît." I~ll, says the agent, Il i clin-
net carry it if it is vacant ; yoit liad better get saie aine iî
ilîcre." a" Oli, î%'ell. I exîlect ta get aiiotilcr cnaiît iii suail,
peruîaps to-.înorraw%," replies thîe însurcd. 'lc'separate;
the iattcr is icit iîî chat iîiiîtitc wy. Six mon11tlîs aiter-
wvard a fre burns dowui tlie liauise, %%lîîcl is still vacanît. 'l'le
coinpany is notîfluti ; tlic adjister camies ; the agenît tells

lim lue lias giveîî noa coîlseil for vaciley. 'l'lie umsureti
says lie dîi. 'l'lic issue is finis initde, wlîicli is afterward
tried iii caurt. On tchat trial the instîreti ' rq lie told c
a.genit ait about flic v'acailcy, anud clie agenît told Iîiîi irw
aIl riglît, tchat thîe polie>' wauîld conîtinîue iîî force, aînd no
eîîdarscinît wouild bu ilucessary, etc. 'l'lie agent contes an1,
and iîî a iniilk-and-%v'atcr sort ai waiy swcars lie daes îîot
rcaiiect tchat sucli a coilver.sati>n occurrcd-wlîiciî is abiout
as far as lic ii go. 'file resutlt is tlic Campanîy pay's the
jutignîcot anîd costs, dcclaring tchat it is tîscless ta deflenti
amI insurance case.

Naît wvhere ducs the 1fanît lie? PiinI>' witlî the local
agent ; btut is the special agent whlîoly blaincless ? I have

aituîîi thatiglît tchat thec siieciai agenît auglit ta take mlore
pains aiîd spcnd more tinie iii eduicating Ili:; local agem~s as
ta tîmuir duties. WVl> îlot tell thîe local agent chat %vliun tlie
instîred tells Iiiinî lus hianise is v'acant and tniaccupied, ta at
once iiîforti hlm biis polie>' is vîid ? Wh'îy not cducate pour
local agents ta do the canîpany's butsiniess iii a btisiîess
tva>? 1 kîîaîv chat the îîalicy provides tchat iii case ai î'ac-

ane>' it is vaid ; buit aur cautîrs arc lioidiîîg tchat wlîcrc thie
atgent lias nîotice ai the bremch the polic>' is îlot vaici but
vaidable, iîd tchat wiîere suicli a conlversation as 1 liai c
statcd lias occurreti, tchat the agenlt sliotild state ta tlie assur-
cd tchat lus pulicy ii 'oid, a, cIse the mditioiî is %waived.
If yaui kion' tchat a polie>' lias beeîî t'oi(ed b>' ti.e assircîl,
you have tlie rig>it to ccti ether yoii ivili trcst il asvoc
ar as vaiid, and you -irc botîud b>' chat electiaîi.-.7/zomýas
Baies, hisuiraneet A'torney.

MO>RAL OSE F (>T1IIE BXUSINESS.
* W e' beliete that jIthcic iiîc;iidisr>mueîiaa& pur-

stied iii c-erýy inistancee, if the rasc.uis wure maî.de ta kuiaw
tlîat the milîlions buliii tlic adjuster niete ail p)lcdged fa.
the detection snd puiiiîît of ticir t illaiîîy, tlîey wouit!
soan le.amn ta d.r.udt tie îvc;glit J. chiat lie.iy liati %%l (ii
n'as hiable ta ý tiaio clien1tluî at ail>'Y momuent. Butt WC u aîî
îlot (isguise lit, f..t tchat tîmere i iîîdiiiercice maîîifested
ivhien dealing mal .tlictse ra lîc. uy> are freqiitei>'

truated wîîli the satinc dufèrential and poaite caiîsideratioii
as lionest mien ý" * -1 andi ail iluis tu clic ttaiiîçpy.nce ai
litigyatian and the îinfrîendly infliuence wlîich lihîgatian is
supposuti ta fostur iii thec coînnînnuint>. Iîî thiîs aduîîg tliere
is siîown a %vanut ai faitli to thec tesl>aiisil>ilities wlicli arc
comniitted ta our lianuds.

Saine aile lias saiti thict I lonesty lx tlie oak arauîîd
w'ilîi aIl athier 'mrules eiiig," luit, yotiîg a." iîtlcîîem, ive

are îlot lîoîîest %viin a cl,îimnt coiîies ta uis ivith cleaîî
lianîts and ive reluis;e lîiiin tlie iidernnihy lie lias bargaiîied
for, because ai a tecliîîîcall violationio ais polie>' conîdition,
wliicli flati chuaîgcd as ta suihstai.l rîglit.

%Vc arc not lîiinest vlmiii it atîr haaliàii grced %vu eîdeavar
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to increase tlic volume of aur l>rCiins l)y excessive in.
surance, tcîîîpting aur feilows ta the perpetration af criîîîkýs
tlî;t involve clic destruction o vai Alale properîy and ihec
del>aseîîîeil t ofipu laitc vî ritic. Waefa îus vîî ,
praîmi.se fraudaiecntclaiims ona aithrtTdaprl ,

clic cvii (10cr. 'l'li business iii %vhîchI we are engaged i, ini,.
of gigantic proportions. lis rmois tinderlie flic fertile saa.'s
of torty-nine stai" and territories. Its protecting ariias
reacli aut caver tlic homnes and commîerce of sixty îiiljio,î
of peop~le. 1Its inîfluence for gaod or cvii is incalculable, aî1(
îvhether Our civilization or that of the geaîerations follaîî iing
uis mil be nmade better or worsc on our accouint, %vill tielit1

upjolth icecrgy of the îîîoral forces whiicli tlîis vlI' tuî5

shmll reccive front the virtue anîd intelligence Of thuse', WI
lire guiding its, desuiniies,***Now, yaung gentlemen. in
conclusion, let nie express talc 1ope, chat ilf we, wlio are
growing aid, have perforincd clic dutic:, placed uponial,
îpoorly, or mily, indiffl'cnly well, that y-ou wiII profit la%-
OAr failuires Y- and w~licin voit have reached chat perîod ofai fe
%vlîere clic gray slîadows, hialf îlayfully and hiaifmnaîg
flit and rail Abolit your paillwîay, ina>' you bu able tci.'>
liaclz wviu s;tkýfaetion ta this - y, anîd congratulate a.
selves %vith huonest 1,rida: on clie v'uproved murai aspect
aur businecss.-Jmdge 0sf randier, (y 'ie J>zen ix.

'VIIE WRITIEl FGRTION OF '1l1tE POLICY.

No niortgage îvaiver clause should ever bc uisetidat
does flot pravide :

i. A p~ermnent loss p)ayce, in tile nature of a trusîcVe,
who siali bc resident iii the vicinity of tlic praI'ertv
covereti, in order that the insuirer îniýght bc aille ta lira.tcct
iiscîbf b>' collecting incrcascd prcnîiin for added liazard,

or by the cancellatioti af tie polie>'. lI'lie creditars' in.-
tcrests cotild also bc better protectcd.

2. Contribution b>' ail insurers covering tîpon the property,
wlîethcr such insiirancc bc for the benefit af the creditor or
oathcrwise, ii carde.- that clic burden af the loss ia>' bc
ratably borne by Il insurers having issumîcd I)i-ishk.

3. Stibragatiun ta the insurer af the righits of crcditar ta
flic extent afiftic loss payrncnt, in ail cases wlite the
insurer shaitliold that. noa valid claim exists against Iiiiii
as ta the owner.

%V'hcre the îîîstircd is nat tlic muer af tlic prnhert3'
covered in its entirci>', the intereý,t tlicein covered slîuuld
bc describcd with l)artictilarity. Generaîlly wiiere thlîc
arc scvcral owîîcrshîps ai variaus iiîtercsts, it is liciter
practice ta issue ilie polie>' in the naine af -1l the lamiers
thiereof, nain osifan),, payable ta cadi, as ilicir
respective inteicsts na>' apilear. TIhis shauld alivi3s lie
donc %vhierc Uhe legal titie: rc'ts ii aine persan, and lie
equtîible iii anotiier, sui as property sold tîpan eantr.wît
wliere the puirchasc prîce is payable iii iîistaiiniîeitl; fur
min such cases tlie insurable mntercests ai seller and îuîrtha'tr
arc cons.iîiy cliîanging-, tlic aileincrcasing aic otu r

dimiîis'l'liTe legitiiliate abject af a ,.pecific î >hlity
ms, ta hlînt the risk asr,IuIîîd 1»' tilt imîstirer [o sual pro-

iut a nay bu: subject taî destruction by unc aud clic ý.umue
casor cnd(.iiîîgered b>' aile and the sainîe lîcril. î:tînthier

sl.1dîî iio ofic rîsk than mna> be nccessar>' tu atî.um t! e
obj-cct k- Iunjkust ta theli ii'î.e, tu lvaiges 1 emultung d1icie'

framn iiinnutIir.il.iid dJelusive ta the uîîderwritcr, who îedui s
thenui as profit.

'l'lie ri*k assunied b>' tlic insurer slotild li itedl tn a
particular loeality, tunless the conhr.. -t is iîîteîîded lit îlot
%s ith tlie pirîperu>. Th'Iis lisilitatt,,îî wili be lainai in $lie
prinî:cd conîditions ai the standard pohics ada1'tcdl hi' soile
(if the States, anci passib' iî saîie of tlhc latur ecditi,iiîs 1î:e
pared b>' indivîduai caîfpanies. Wiiere îlot %ça I. und., il I
aiîîays dcsi rabl ta stipulate Il on>' wlîilc cantaîned" 'lr

-ouI>' îliulc situate," or liniit tlie risk ta tenusi aI lîkc imupoit
iii tlic written portion ai the policy. Di coverîing larmplet,
thie whaole ai whicli is îot ah ail tlunes enid.iiîgcted lly ail e
anduic siie perdl, clue average pi-'* î'aza or fai1 co-isr
anice clause liloulti alva>s bc used as Ulic Lse mîay requtiret,



in order thit the iiaiity .o loss therfoti, or to onle of tie
.,t:% cral plarts thci cof, nu'ay bce qîîiîabiy slîared betît cci n

stler anid ilnsurcd.
'lie occuipatcy of dit building covered, or containi ng lit-

prolierty- (. crud, bliouild hc dcscribud as it i i, or is pet niîîîcd
I:o bc. 'llieclise of echnicai ternis not tit-ýdcrstood 1>, tie
iiiburcd, sucli as -lion liazardous, hazardoîts, and extra

i,.ro s,"siould bc avoidcd As a rulle, they arc nut,
taiderslood by tic assurcd, and in the absece of a defitiuî
theruof ini tic coîîîract itîscIf, or spIecial kuiovledge imnîarled

in 'le qually certain %ay, tIiey shotid iiut bpc Ied

bîîildiîîg. or otiier likt kerin, ig-iifytig dic: purposte for wicli
it was crcîcd, dous liot îîîîply) tiliat IL is or Is 10 be occupmed
for .îiy pîîrposc ivii.itevr, su uhl if Uic: insurcr desires tu

luîîit the lîazard of the ribk assuiîcd wviîîlc it bc occtptlI,
or to a certainî occtîl.i.an., it is debîrable to stipîîilate ini Owu
ivrittcti portion of Uic: policy "' oîîly witei occupîed II for

sui I or sucli pupss -1 J. G/z(den, Aloi;th llrilzsh £?
Mfercazntile.

CO-INSURNCiE.-TIiE C011PACT A~GR

'lhe adoption of the co-insurnce basis %voîiid carry with
it lie àiîiiplifivation of our bîîsiîîcss, and satisfy, thiîc Jttllit
cry for relief fioi fortîis îlîat secîîi to proik iîv 1ir, ),et
fail 10 fulfil expectatioiis in i întei of loss. 'lThe Ilrescîî 1iti.
sLIiîitifc raliîigs asstîîîîc tic use of sp1ecific fortii. and [lie
limitations îîow inicidentî to curreîiî practice. anid %v arc

ilhtrcfore coîifronîcd wîi thc imcoisýtcnlcy of anl lioncst
adjtIstiîlt liavigi Ili înusC.d -. o111 ei.nagvn itv ni or
a s.ecific policy, afîcr disclîarging Ic partial loss theretîder
iitout giviîig the assured tlie riglît of appIying suecli

rernaitder t0 dic iayniiit oftIlle cxccss of loss, tinde'r otther
iîcîiis previotisly cxliaîisted. We' cati perliaps al>prccîatc
ilie views of the Chicago ciairnant who, %mnaie to impeiacli
the accuracy of his adjustincit, sinipiy rcîinarkced to tici
mriter îliat lic lîad discovcrcd a vast degrcc of differcc

bcîwccen thie itîsurance solicitor and Uhi ustirancc dis'-
ind titat îîcxt lime lic wvould bu>' his insuiralîce of tic adjt,
ter. lit *

Co-inirance as tie corn..r-stoîîc wouid not oniy admîitof
blintket fornms, but ville out Uhe wv,. rrie:s and vexations of ai
jiernuts foi otiier ina.uranice andi clauses reiatiîig thicto, anid
gite ic:eolple an lîonest anmd equitabie coîîîract for %%Iliil

îlîcy woulid bc williîig to pay thc rt± lit price. IL %vould suciii
irrtelevaîii for undcrvriturs to seriotisly discîtss thc questioni
of edîîicating ic public, or niîakilig Uic siludy of iisîraîi c a
frituîre of otr Uniiversiàyystetii, wliile Il wc Lkîîcw thc iroiîg
anîd N etitc Nî'rong pursttc Radier let us acccpî the rebukcu
Ofîlie p)ocî:

WVliat thmon hast flot hy strivimig ibouclat
Abunie nfl Iimontu 1 encli."l

lii Uic l)ractici aspect of otîr buisinecss, %ve fiîid thit the
s1herc ol the îimcirnriter is daiiy beco ng. morc sjîecualized
%iîtiî otie ecijitioni. 'llic comlpact nîaîtiagcr, îtin lroîlier
t0 iit liottl clerk, is not oiîly Cxpl)cîcd 10 kinw cvcrytliiîil.,

Lit Le (:etr%?vicîc at once, îlîouglî! is domain onpîea
hluîd.cdl 1wvns. He is a speuial crcaîioi, desîgncid o puase
etert c.usloncr, agentl, spucialien an mniagcr ; keeli upl
corresp)oidcns. v;tii tuie loc.al board coînîîi.-sioîi, post ii
SI Ccal aigclits, ai,- ciiîcrîaiîî ail vi:itors froni abroasi ; iîpc
every ribk, ands givc duiaîled icportbaîid wvarniiig coiccrîiîig
olîjcjtiiable liazirds -kccp cc î!rylbody's books ztraîglit,iiîîaîl
ecrvîliiîîîg %vithiou delai %, figlit thc Inimtais, p)reCscr ail
isks; for co'iipa.ct conîianies, aind attends 10 stîcli otîter tlinîgs
as aie uisuai t-5 our iiiic of busines.s, wvitiiuut vver niakîng a

rnîke oàiiig lus swvectiîcss atîs ligiit, ot bccoiing tired.
'lO keCClI liî bus>', illwcvcr, lic i-, occaioîially etitru'stcdl

ivitl ait adjîîstmictt or a duffictilt collction case, liîrouigi
the couiesy of iuidivîdual coinpaiics. %%le arc toid by ile
life uîiderwritcrs tîtat tlic acraige duratin of limitîait life lias
beconie pcrccptibly ltiîgthened in rccnt ycars, and ive cati
thettlorc oîîiy hope tlîat the compact manager ill reccivc
hisdi,.:idcnd on1 the"I contribution plan. " ln the nicaiitiîce,

Ict liiii tot Wonîdcr at iîis rare ciidowîîîins ini thi comiîlex
age. itiamiicl as a protîimiieîîî div'ine lias recc.tly shlot
llîo% fearfuîlîv and Wot Jerfitilly wu arc mtade, by dîscoverîiig
roilstesi peatlis 10 lie al Vahuibie retiedv for itîsotîîuiii.-if.

i)c/eleoim, II"Žstelrn Jfz/:a:r if the./vu/zc-lzsn-
toit.

TiiICN RISKS.
'l'lic octollu' of olir bîsi scontines lu . :ttro..us

uipou te lîremiiin accoiiit,Lutîtil ils îr.tctice (tterui iiisiraiice)
ltet.oiiieq au imt an~îtraî factor ini tuec future vae of cvecry
jîcrson ti îî.;ged in the 1îoc~o I n i the %,Iietr, days ùf
lte busities,, teni ritsks 'verc c la-.sed dwclimg., puhlit. build-
inigs, lcc., and ,ine initelligett(l~Lia ç.uttid lic h.1d
as to cost ands cxlîctîse, %vtl lo-ss ratioi to-day vie have
flietu on record front A to Z ini the clissificatioti. lu i86o
lesq thiat 6 per cetnt. of dit: preîiniîîîîs rclîu)rîcd wcerc tîpon
terni risks, anîd Ille ratio iti our Sîaîc (Illinioib) at least 33 y3
lier ccint. grea'er titan tu-day, tîpon u il a(oiiiiiiissioi 'of
- 5 lier cenît. %vit, 1îîaid ; niot dtlî volumiie of ternii risks rmais
close tu onîc.lf of lthe cluire I)llrilm itîconite at rtes rc-
duiccdfifîy lier ccii. 'l'iis ciss of busiticss, bel iig consîderesi
liigiî grade, cintiîatîds 25 t0 3o pet ccint. cotiuitssb-iotoîî1
agetls, tlîîîs aiow na al)aiingit redîtitioni in iîc'îtne froti
tlîis class of theiic.s îlîc tres. accoî'uît bciîîg depeiîdcd

4on 10 « eveu ul>"' (ilhroîtgî the advancc iiayîî1cit) tlte loss of
anc Year's prcîîiîtins on îlîrce ycars' ri.sks, ands of twvo ycars
on~ five. 'l'ie carîîitg power oftî<mncy cantiot, hiowvcr, be
reliesi 011 10 produt, a re.asoti for tic %vritilig of teni risks,
on such ternis aý atrc îîov grated b>' cotipanlies. Froi s
to 4 per cenî.-a redutttoii iii inlierest of 5o lier cent. dutring
te past tvtity years-witli the oulicr reductions tiarnes,

afford rcasons Ïor dciîbcratc consideration c£C this subject
froi comipanties and îiiaiiagcrs. -janes Al. M/u/ehcad,

.Specia/ Agent of the I,ipceria!.

Les ~ nd£flCC
(Ve (Io flot hoid ourselves restionsible for the views expressed 1 y

Currespoidemits.

TORONTO JOTTINGS.
Editor CiiRo'icu..

IJi:AR Si it,-Since writiîtg you last, ont Grent Intlustrial Exhibition
lbas conie anid colle; tiou'.smd,; of stratigers li ô ver-rum the city.
E. ery lieu-se lias been Crowdccl tu ils fmllesî Callaciîv, and a golticil
liarve-t lis benî reaped Ib> tiae of ouir citizens engage.! ini commnercial
1îurstzitS. ikn altoge:tlmer slIc Fair %vas a great succcss, anrd refleets
Credit on time niaiagcnilcmit.

l'îlE Ot'T1.001C.
fluriîg te iliiucé >r four rita iti,, jut pa,t, husiness lias becri far from
w~ioz iii lime lire offices 'imie "nict.li;tt cixtemied tmoimday semsons

followcl Iy Ille Vitrious f'.ili f.lit3, n'iî f.iigettîiig Dur oua Inclustrial
Exibition, <lid niticli tu ncutrize ste efforts of the agents, so iliat

witti fecw Cxcc14jiuiib dicte :; mîot muich imn lime wvay of nw business to
hoasi o. Truc, tiiere arc meni %%ho always taik as ml they wvere fairly

botiing liîiiîgi, bit timen tlîcy ar: wveil knowui, and tîut tl, -Ce attention
is pamd lu wlmat thicy sýay. 1 amn glati 10 believe, lioivevcr, tait thc

Pru,.iicct is, eiic>uragin., îow, ai ecry"llîmng ptroises %vcll for a iîrisk
luie during ilie rciiaining îiostli, of tSS9. Tlite genial ind

caj.ait î'.cbterti manager of the I;ritisît Lmirc, NMr. 1Fmi:', Jeffcrs, paiui a
vi>it 10 Toronto latcly tii thc ifiterelsý of lits coîtîi-ily, andI 1 arn cLas
tu hit;ar tit lie report, a satisractory outlouk. 1 have bila occasion to

say- before iiow, thaI titis wab Dîe ite iIllete conîpanies, and
altîmouîgli 1 have mil lime imoîor or Mr. Stancliflé's acquaintance, 1
caîmît rcfraim tfront rcitcrammîg il, and saymiig thmit that gcntleman scenis

10 lioses.s qîuaificatioins hlisclm sîtcCialy lit lîmm for Ilme position lie
occuities.

'flc Saîtards pc:ciai, mr. Kerr, is iways a welcoînc visîlor to
Torontto, -ttud is one of ite agenits wlio Lkiiowvs noîlîitg of .iny conipany
but lus wn. lie taiks no Ilplans," bul lit e insurance, pure and simple,

%viîii unqucstiomîed sccurity secrus to bc a poNwcrfui argumnt in lus
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case. It would be a good thing for the profession if there were more
of his class in the field. The Standard is looked upon as a Company
in which it is safe to be insured and one in which no technicality can
ever rob a fanîily of their insurance.

The Mutual Life of New York is another company whicb is engag-
ing a good deal of public attention. When an agent can boast that
the company be represents can give away forty millions of dollars, and
then outrank the Bank of England as to financial importance, it is apt
to make him step high. At ariy rate tbere is sometbing which inspires
the agents of this company of the sort of energy that wins.

1 have learned incidentally that Mr. R. Harper of the iEtna bas
been doing a very large business, which is not to be wondered at, con-
sidering bis long experience in life insurance, and bis wide acquaint-
ance with tbe business people of Toronto, and indeed of the wbole
1rovince.

In tbe Manufacturers' Life there are rumours of impending changes,
but wbether wortby of credence or not, time will tell. It seems a pity,
however, that there sbould be even a shadow of ground for the intima-
tion in last month's CHRONIcLE, that tbere was a want of unity of
purpose among the offices. A company n edb to be at its best in these
times to successfully bold its own in the face of the keen competition
of the day, and tbis it cannot be unless there is mutual confidence
amnong ttiose rezponsible for its succe:s. llowever., 1 learn that tbey
are dbing a satisfactory business, and are promising a surprise for sorne
of the other companies when the annual returns are aIl in. The
secretary, Mr. Kerr, is keeping a sharp look-out after the finances, and
Mr. A. H. Gilbert, the new superintendent of agencies, is proving
himself a g«hustler,"-if you will pardon the slang,-so that the public
mnay be prepared for a good showing.

MR. J. B. cARLILE.
It is the fashion for people to ask ««what is J. B. Carlile doing?"Yi

and so often is it asked, that it bas corne to bis ears occasionally, only
provoking the reply that 44 it is nobody's business wbat J. B3. is doing."Y

Iis rumoured that be is getting up a new Company, but it is alleged
also that there are certain unadjusted differences between birnself and
the Manufacturers' Life and Accident Insurance companies, which he
wisbes submitted to the arbitrament of the courts before he undertakes
any new enterprise. It is a matter for regret, bowever, that a mran of
bis special ability as an insu lance man sbould remain for any tirne out
of tbe business. Let us hope to see bimn back in barness at no distant
date.

THE PROTESTANT LIFE.
There is an appearance of energy in connection with this Young

Company wbicb bids fair to push it into notice, notwitbstanding that
rnany of its well-wisbers deplore the fact that it seemns to aim at
success through taking advantage of a situation which cannot be
looked upon as baving any certainty of permanancy, and by pandering
to a state of feeling wbicb is considered to be bardly wortby of the
reputation of its promoters. I understand that Mr. Frank Sanderson.,
late Actuary of the Manufacturers, bas been secured as secretary and
actuary, and Mr. William Sparling, as general inspector and super-
intendent of agencies. Many of its directors are men eminent in their
several walks of life, but tbey should take counsel of experience in
this particular science before committing thernselves to any fad, which
may result in their utter discornfiture a littie later on.

ANOTHER ASSEsSMENT COMPANY.
I called the attention of your readers a few rnonths ago to a new

company, whicb bad corne into existence by grace of the County Judge,
and at the sarne tinie hinted that if a superintendent of insurance had
any duties, one of themn clearly was to refuse this new concern a license.
The poor thing bas gone through rnany changes since then, and altbough
we were assured from timne to tirne that the Minister of Finance, the
Premier, tbe Governor of one of the Provinces et al. were in thorougb
accord with the object of the Comnpany, and the superintendent <lare not
refuse a license, etc., etc., no license bas yet been issued, and it is binted
tbat the landlord is clamoring for tbe rent of the offices, tbe printer for
the amount of bis littie bill, and the solicitor employed to fortn the ch&ar.
ter for bis littie cous.

It is harder to start One of these-things than it used to be, for we have
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been running in full blast in this goodly city, now a concern whc don

men, women and children as mvel as borses and cattle inon fl tSa,
glonieration, witbout let or hindrance, and without any coflPeten&

Sornetbing which was written in last issue lias annoyed son' thrSo1

rebaters, and they are not bappy. Indeed 1 arn promised at good
buspial fr reairs It s ruored ain~ing in the immedicte future, and if you don't bear froU nie agirimagine me in the hsia o ear.I srmrd htthere isgM.1

to be trouble among these gentlemen soon, through sonof t cia

panies aving begun tq look closely into te accounts of their S cd lç
and it ol not surprise me if there were developmIents ca enera'
astonislh even the companies themselves. In some ca ses the9

agents are discovering that they are placed in a falepoiiOnstand

specials- for the salaried special is always a rebater. I cn ner
aman m ho bias spent a good deal of time on a risk, and Who,bu

ta oeail, will, if cmele ytbe tactics of some uflîcrap
opponient, give away a part of his commission ; but the nman ahsesout
in alnîost every case an offer ofbha]f tbe premium off is, in nine C.i the
of ten, dibonest, andi is just as likely to rob the coman a e 110
agents witb wbom ble cornes in competition. The colflPanîei eJ
beginning to find tbis out, andcit i~oks at last as if rebatewa

TIHE TRAMP IN LIFE INSURANcE. terof the
Tbere is trouble brewing in several quarters in~ the MItte.oed

employrnent of specials by some of the lire companiest t engc. ei
tbat tbey are doing more to denioralize tbe business than al' Ohe as
influences cornbined. Indeed, the system of emploYing îPebl reg,"
become sucb a nuisance and sucb a menace to the interests Of th 1"e
lar agents, tbat there promises to be a strike ail along th s anend SIe
some of them are withdrawn. There are, of course, specla ct al

cil.To hs who are appointed by the conipailies to instru . 0

assist agents, and wbo conscientiously perform that datyt tlere cabY -tbe
objection. I bappen to know several wbose advent is ba" ceo
agents of the companies tbey represent, and who 'have an iii a006
good wberever they go; but for tbe tramp variety Who travel frsi
end of the country to tbe other, and wbo live by piratinig thbt 1
whicb bas been worked up by tbe local agents, there is getting t g
rnost tborough contempt. Sucli men care for nothirlg but whiatic O
are pleased to denominate as their "lrecord," and nskaPra"ioOf
destroying the business of local agents by giving off largePoc$i
tbe premiums as rebates. I bave been told of the case of 'ae1tW ha
niilitary gentleman wbo introduces bimself with the statfio'b
being a special representative of the company, emplbyed 011WholaI;urO
is empowered to give away haîf the first premnium t o al t
tbrougb bhim. e O

if the men in charge of this company had to live for 9 thyea 115
commissions they could earn in competition with such Ine"', ier .
tions in regard to such rnatters would be speedily changedl tbel

As bînted above, however, if the companies fail s t a Ll
duty, there will be sucb a strike among the regtlar agents
objectionable special will have to be "1removed.'

THE dHRONICL.E. aed 11 pl
I was recently asked whetber certain things wbich perdi

of sorne pretensions-..not THE CHRONICLE-were Crttfl ie
my reply was that if there was anytbing in tbe journal Wbich .igotol
dence of great culture, profound thouglit, and ne Oe<lill gbt
it was mine; but if merely common-place padding',hch aswe1nY
write without mauch trouble, it was riot mine,>wic1 aie tO a
course higbly Sktisfactory to the enquirer. Trutb OPeldorle
this mucb, but mnodesty alone forbade me to say more.- tr4CIP

I must, joking aside, again refer to tbe make-uP OfTDix C"«rt 0and congratulate you on the results achieved by yoa in YoUref t
conduct a first cîass journal. . $i Oot

Again tbe article, "Are old line preiiumls excess'igtis"ooyear's subscription to any life agent desirous of know i 'h r.
jladfrl-e insti

trutb, wbile that in regard to tbe four per cent, standard eOf l1
for thougbt to any wbo are rnaking a study of the scien roance and its possibilities, o.ieO hThe array of advertibing mnust be a revelationto 0 thJ
ists.
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O n 8 o ~ ~ t tincreased. And to make matterS worse, tetae o e Prt oan- hc
~ ~ r. don has eceived a cbec, from which it may neyer recvr n hc

OU'fl will certainly restrict the Dockers work foi sone tinie to cre h

FI oý? ur 7i Correstodewu.) ports on the south and west coasts have already feit the effeet of the

strike, and there is talk of Milford and Portsmouth, whih is sadly
omifluS-t thos wnoi e hwmchnarrt teWetr

htes

ls Obta
%1t 0

ai a__

great event inl London this month lias been the Docker's strike,
'a Oe timTI threatencd to paralyse the trade of the muetropolis
Sniake a famine in the land. The manner in which the labarY
;ry t0 unload the vessels which corne into the Port of London,

Liied is peculiar. The I)o'k conpanies employ a considerable

rn rtg-~ W0rkmen, but as te anîount of tonnage to be unîoaded
sn rne i a very varying quantity, a large arnounit ofexr

renuired. To supply this extra labour it is customary for ail

ýke luown labourers of London, who can find nothing better to

t er "ound the IDock gates ail day long waiting for a job. It

enieeayto point out that such men are generally very bad

)r and not in the least to lbe trusted, and in addition to this

hr alwaYs more of theni thaxi are wanted.'h beg the tate of affairs the inevitable results have followed.

hate f aY Of such men las been miserably low, and secondly,

'ch e 8iddle niax lias rnanage< to, find a fonction, by neanS1

v ic h ý 8drawvn to hinselfan aîpreciable portion of the wretched
th e ock co mpanies allowed for the labours of the D)ockers.

e~. stie Ienced th e Docker was paid (nominally) 5d. per

as tht Ofl just wlîen lie vas wnnted, and turned off again a5

Job h te Was employed on was finished. But he didn't get
tu there are aîways more Dockers ta Dock work, soie-

O' lcCt the worknîn, and a body of small contractars bas

14rp hotheiseves hired the L)ockers, and of course had to be
4 eir t.tn and trouble.
t t Oc:kes struck, and refused to do any more nloadng

r4e sraiscd to6d per hour, the contractors were abolished
flih nade that no IDocker shorild be taken on for less than

«VOrk. At first ail those wvho know what sort- of nmen the

t *ere astounded that a strike among them could even be

Was""S oofl evident that they were to be su«pported by a
%S Qio Of a very différent kind from anything they could

thetmseîve, and to the aniazemnent of rnany (among

f%"~st adm it I was included) considerable funds were

tb ;~~aders of the strike from ail parts of tlhe country, and
OÎ =1lkltral ian Colonies. There it seemed that the Lord

op O 4 n Ylpathizedl with the Dockers, and assisted by the

btr0" n Cardinal Manning, brought considerable pres5

I&lt la tt th Ock Directors. Brought to bay ini this manner,
L ttîleSttd tht they coudn't aflord to allow the increased rate

th ty tll:hiPpers would agree to pay higher Dock dues, and
h s 'fied

Pphublic began to he aware that between the Docks
th theLtere lvas a deeper fend than even that between the

ers re ers.- Things began to look v'ery black indeed.
'k iere 8 Coul Uld afford to wait, b>ut neither the Shippers nor

andSt the la,.t nanîcd were not at ail likely to starve
tu ' txy petiels of commotion, the socialist finatics,

ty, it rartanattual demanded a general strike of ail trades.
rt rttng emblerns were got up and marched through

beil sve t~ isborne in mmmd that over 8o,ooo rough laborers
inlt rr ed uP.by lang 1age wîîicla was in sanie cases very

ver, ts 'oft TaY be imagined that not a few of the peace'htya p f th8 ity began to feel uncomifortable. Nothing,
wrJ i The ther tra<les (i(n't strîke, bt preferred to go

len a las 'l Parting the dock strikers by money contribu-

the 6dort F comp~romijse lias been a.rranged by which
~'Olished Pel'I hour, but not tilt November; the contractors

at . n n an ist e eploedfor a less job tlian

ï fth t al ho u T he rate of 6d. per lîour can be paid
% or e aily doneý bu t

b e tn 1 kers i e n or i ens that the poorer and
r it. e th5 geer, n omeb kat ail. 'Ihe need of selection

,ani ai1 f oynl d tepikngnndb

Sale houselto, that the 6d. per hour wil be talked af in
sinEgland, andl the rush to Londan will be

ominouswtmuchonearer torthe Western
Worid these are than the port of London. I hope you don't find me

too prosy over the Dockers and their sorroWs, but 1 have watched them

and their ways, for over thirty years, have spent sonie of the pleasantest

hourS of my life loiteriflg about the dirty docks, and this strike seems to

affect nie ver>, nearly.

1S4SURANCE AND TH1E STRIKE,

It is an iii wind that blows nobody any good, and some of the insur-

ance offices have done quite a lively business. A few cheerful sugges-

tions having been tîirown out, to the effect that a promising way ta

help the poor of the city would be to burn, sack, or in some other way

destroy it, a lot of people rushed to insure their goods agaiiist fire and

pillage.

Assurances for millions5 were effected to cover the risk of fire, pillage,

breakage and destruction gefleraliY, and we have actually had vans

of goods insured for a transit across the city. To the great credit of iny

friends the Dockers, ail these precautions were unnecessary. London

hai not been burnt nor sacke(l, no rioting has taken place, and if no

fresh quarrel arises, ail the Docks will soon be ivorking as before.

Hiow To BEAT TRE INSURANCE COMPANIES.

The suggestion of burning London reminds me that some Russian

pensants have endeavoLlred ta make a new departure in Fire Insurance.

Evidently impressed witb the advantages of Insurance, they insured

their village and arranged to burn it. They did it ahl quite openly,

thinking apparently that there was nothing fraudulent in the transac-

tion, and were much surprised wlien the' government interfered. I

have heard their conduct described as showing great simplicity of mind,

but I rather think that simplicitY of a very similar kind exists in the

rninds of niany people ; for I don't think the average man seriously thinks

it wroflg to, rob an insurance companY, ta a reasonable extent. It liurts

bis conscience ta be found out, of course ; but 1 imagine the finding out

is the sole cause of the wound. A fairly respectable man toldl me, the

other day, that he always expected to make the Accident Insurances

bcpyyWhen he found I was in the "trade " he became reticent,

s0 I can't furnish particulars.

NEW POSTAL REGULATION.

Our postal authorities bave at last conceded us a boon we have

been asking for for some time past. We are ta have a system of sending

money throughi the post by telegiilph. Our fathers in their wisdom

decided that a fool and his moneY were soon parted, but they little

dreamed what a long way it mnight be sent in about no time. I don't

quite see how the telegraph is ta identify the person who receives the

tnoney, but an electric detection is not beyond the power of inaugura.

tion now-a..days. Perhaps we shall unload our ships by eiectricity

before long, and have eiectric Dockers, who will nat strîke and cannat

staeve. But I nmust stop, for I feel I have Dockersoflthe-brain, and

too mnuch ()f it cannot be allowed even to TAMESIS.

LuEF INSIJRANCE IN NEW ZEALAND.The business in New

Zealafld for 1888 seernS ta, have been fairly satisfactorY, as

tranisacted by the seven foreign oiale n h n

houle coulpany-the New Zealand Governflent Life, under

Gloverflnelt control. The total insurance issued by A the

coulpanies wa,. $8,511)370, showing a net increase of

$,,474,474 for the year. The total incarne was $ 2,893,405,

of which $2,145,262 was frorn Premiurms, and $7 4 8,143 rnu

intereSt-an increaSe of one per cent. over the interest

rate of the previOtîS year. The amnount added ta the funds

was$IO2,46~brigifg the total funds at the close of the

year up ta $13,878,58o. A decrease îlthin raeexes

rtois reported, and also, in the percentage ofilapsed insur-
r atio The New Zealand Life did th e Iion's share of the

tbusiness' and is in excellent condition.
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N~OTES ÀiNoe ITEMS.
The Glasgow & London Pire Ins. Co. has establishled a

brinch for Nev South Wales at Sydney, with MUr. R. Mý.
Berkeley as manager.

Mr. J. Carr Saunders, of London, the well-knovn
marine underwriter of the Commiercial Union, spent some
days in this city rccently.

Mr. John Wm. Molson:, general agent at Montreal for
tli.c Norwich Union, lias returned from England after an
absence of about six weeks.

The Mutual Life of New York lias establishied a West
End branch of litssbusinless in London, at 6o S'. James
Street, and appointed MUr. Arthur Legge as manager.

Mr. J. C. Hatton, Q.C., returned from Europe on the
6th inst., after an abseiice of about three months. Mr.
i-latton's many friends were pleased to ivelcoine him home.

Mr. J. K. Macdonald, rnanaging director of the Con-feleration Life Association of Tioronto, was in Montrealon the 2fld inst., and favored T'HE CIIRO.NIclE office with acali.

Mr. James MeGragor, of Evans & ,-Mc(regor, jointmanagers of the Commercial [111on1, lbas returîîed fromGreat Jiritain aifter a pleasant soj i)Llrll 0f nearly tivomo n ths.

The Indemnîty Mutual Marine Ins.
made the deposit Of $200,00o In the
opene<i a branci offiRc for btîsilless ait
New Yor-k.

Co., of London, lias
United Statcs, and
No.- 70 Vall street,

The Dominion Parliament is officially annouinced Loweet at ()tîawa on the nineteenth of Novcml>er, instead ofthe tenth of this mo(nth, to whichi latter date it fiad been
pro rog u cd.

The British Empire Mutual Life, according to the
.Ncva*l7îl, lias arranged to take over ail the policies of the
Western Couinties auid Londlon Ntutal Aýssurance Co., as

well as the assets of the company.

Mr. T. B. Bell, of London, gencral mianager of t'ie
Lion Fire Insurance (Co., after spenuing several days in
this city, left for the Pacific Coast, accomrpanied by Mr. E.
1). Lacy, Canadian nmanager of the Imnperial.

Mr. Walter Jones, of this ciîy, chief clerk of the British
Eml)pire Life, lias safely returned fromn a six weeks visit toold E'îgIanid, looking hbale andcl appy. Mr. Jones is cap-able of any amrouint of liard work as well as recreation.

Bourne's Handy Assurance Manual, for 1889 go, isrecelved, and is foul of useful inforniation as usual. It con-tains the statistics for eighit years of the British assuiranceoffices, with other valuable matter conveniently arranged
for reference.

Life Assurance in Franoe.-From LeIournaî des Assur-aizces we learn that lite assuirance in France during 1888
shom-ed a considerable increase over the previous year. In1888 the seventeen comîi)anies tabulated issued 88o,379,-879 of regular insurance, and $764,3 33 of annuiities. on whichthe prernîumns for the former were .83,977,531, and for thelatter 87,556,043- 'lle increase nii assuirances Over 1887was $2, 6 02,817, and in annuities $5 14 ,9 7 6. T'le aggregate
gssurance inifoc was $62,168

p~,2~,37r 2,41,61? Fweof anliulties
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The 83ptember Pire Làoss.-Accordinig to the 0inited
Lai/y Gommrercial Bulilini, the total fire 10 55'n the 01a
1 ttsand Canada for Se 1teîmber was $9, 7 3 5 '9 0 00~

against $ 10,620,700 inl September 1 888, a 6 162
for Septeniber, 1887. Total for 9 month"s (f $9't9o

Mrs forE Morrow, who for some years acted as agelaet
B>arrie fo the Ilhoenix, Queen and Imperial IrnStio
companies bas resigned, in consequence of 90g o o 5
to reside. Her connection 'vith the abOo ofce

1 iiiscsaisactry one.do<O

ACalanity-TIhe bouse occul)ied b tenltîY uce
Corneliuis Walford, the encyclol)edist, was reCentY 5oc
bv ightning, and the valuable nîanuscrlpts 01 ri, 1

matters, collected by him from timne to imeC, ~es
damnaged. We fear the loss wili l)e irreparable .Mota

Fire Losa for Septemnber.-The total fire loSS in MO
for September, as reported by the fir-e nrf'ineSuad
lighit, viz..: $1 1,153. 0f this amouîît $i0>15 3" 'orle '
Four of the fires were froni coal oil Ilampls,an
i1 îcendiary, for which the offender wvas arrested.

Bran2ch Offie of the Royal in London.-l'he ROy r pic'
Co. bas purchased NO. 48 St. James strcet (corner f
:a(Illy) in londo--n, where thle West End brancli1 efl'

buisinless wiIl hcreafter l)e transacted uinder the locaera4(
agemnent of Hon. A. Hl. Grosvenor, says the
]'os/. a h

Electrical Bupplies.-WVe are pleased to note pll'P5
"Eugene F. Phillips Electrical Works," with'e tes

as president, and Mr. James Cooper secretary anfacture
uirer, have been established in this city for the rontl eeded
of ail kinds of electrical supplies. We welcOthiti'
addition to the inidustries of Montreal. Ofth

Wedding Bell.-Mr. J. E. Logan of this ciLY, C

Imperial Fire, was married to Miss Annie RobertsonJObo
farlane, dauighter of James Macfarlane, Es.) 0 ork! 0
N.B., at the Church of the Transfiguration)lon attLîa
September 3oth. We tender Our heartY çc, g
and l>est wishes to the happy bride and groofli

rtl vArson in Germany.-Accord ing to the Seire e
don), the conivictions for arson in the German' Enifrabe
steadiiy decreased from 1882 to 1887- .hetota513or
ini 1882 wvas 644;- in 1883, 627 ; in 1884, 609; 111he
ini 1886, 652 ; andin 1887, 524. Prussiafurnishete
number, iLs quota for 1887 being 342 Of the abOve.

The London and Lancashire Isife.-Mr 'b-aveleoy
of Montreal, and Sandford Fleming of Ottawa> ireCO P' gr
the Canadiani Board of Directorsof the ' o
of which Sir Donald A. Smith is chairrlan. ful 511ar
pleased to state that the company is sciigIsf:f
of buîsiness under the vigorous maflagenmelt0 1Hal Brown. ri

The Britiah Life Companies.--Accordinig 0Oitg
H4andy Insurance Manuial," the business Of S80*companies for 1887-8 shows the followiflg totllS :-1,5

.... u430P 1159Total assurance in force............... 6p 0New assurance issued ................
Total life and annuity funda............4> P9*6Increase in funds during the year ............ ;60New premiums....................... 3$7 ' 04'
Total piernium income, life......... .. 1P111

The total for commissions and expens'es Was 1ugff,
making the aeaecs fcnutn h
percet aeaecoto odCflte
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Coz~r~ Q11 uenisland --.. Accord ing to the Brisba ne
fire e it I reported that in ten towns in Q'îeenslatid the
Pre -sralce companies received, during i1888, £6 2,566 inl

ý_Qa M)and experie,)ced losses allmunting to ~î ,8
sa 1et 01 teundcrwriting, accouîit of î9,3,t~0thitig 0f tie expense of transacting the businless.

neat 'peluse ]Ratios of Life Offices" is the titie of .1
oUre pUblication receîve(1 froni the author, WVm.is v ee F.S'. Of 1London. 'l'lie list of comîl)anies givenl

Puted Y fOplete, and the expense ratio iu each case com-
bee, ytlieeSeparate nmethods. 'ie work lias evident1yval,aîefuIy done, anid the littie publication wvIll bebe for ready reference.

Patf&the Callers at the Chronicle office dtring the

r e'dy ere Messrs. J. K. M'vacdlonald, rnanagingRlr. 1 iederation Life, Toronto ; R. H. Matson,
~eraî 'nager Provideînt Savings ILife, 'Ioronito;, Stewartart ewl York ; Chas. R. l3urt, scretar-' Con. Vire of

i. -t~, . M'orrissette, Quiebec ; R. Shortt, Halifax
tiBeaulharnois, and others.

ar- 8i le1 frorn the United States.-The Union Fire
S. C. o New Zealand lias re-instîred ilsSth bu I tsiness, so far as fire insurance is concerned,

fi1 thlifornia Inistirance Co., prel)arat(>ry to witlhdrawal
c ýcnte States. l'lie recent heavy losses on the

11wàever s~t Is the alleged cause. 'l'ie comipany will,
COnetinti its Marine business in this country.

te 1ork Lille Insurance Company lias quietl>'
beeY r Pe flacing of a inagnificent $5o,ooo Law

'lu aîk 'Ier Ilew building lu this city. Great pains have
toan r to l)C taken to collect works of stering

tht l~e whean5ompleted the library will be of great service
e h a adinsturance fraternity of Montreal. %ve notice

etPanY has done a similar act 1 n Minneapolis.

Pire~1t Loss in Montreal.--T'he monthhy
324. 'SS i n Montreal from jantîary to Sel-temiber

~s4,~hi<ollows ; january $23,95 2 ; February $îî3,-
'53.,~Sj~l5y302 ; April, $3,475; May, $5,255 ; Julie,

hianies #OtaI 1 i ,o86; Auguist,$îo,i9 6; September, $1 î,-
year $22 90 Ç"$ 248,818. Total loss to instîrance corn-

IaY W li~Vat the remaining threc months of the
for usis5 ;an tncertain l)roblcm.

ire 1en 1 re-enters New Hlainpshire.--Sooni afterwiîh e thet Of the valued-policy law in New Hamp-
t>. a 88elle companies entered into a compact to
uflgree Mo the State, and so far, wle behieve, have kept

fwit tfr h 
asI s to 

w s 
tated, however, 

that 
the iEtna

rIter ra raIf given the stil)ulated three înonths' notice
thatattOlli the compact, and wiIl on January i st re-
fha ro th eflor business. Ihe.response to thîs action

P ie f te Other comipanies to the compac t, in thea ' o1te t a recet xmeetinîg lu New York, at wvhich 53
~tieît so jOrepresented, to adherc strictly to the former

'as the obnoxiotîs law stands.

bulý evera ' C PlnDales sue a Railroad.-In November,
4j4i11 h R Suard bales of cotton in an old compress
%at tavil y 1 1 Rock, Arkansas, were destroyed by fire,
41orl . ed The St. Louis, Iron Mountain andSthey~ ' a given bills of lading for the cottofl

%qbrnie$ hdflot moved it. Soon after the fire theC( rt)î ptiof thI10,- e O0s to the owners, and, under thieir
ùiht n . ofo ring this suiit against the railwayII - 1  rui'panies a nd amounts involved are asr . rerp 0  London & Globe, $40.554; N. Y

sit4 o iutn $2,710o; Commercial Unton, $17,
$$,DqQQ; re, ut000; Sun Mutual, $8,ooo;

S OUterri Ins. Corinany, $2,0Q0,

ANGE CIIJ
=1- 
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Mr. J. L, XK9rr, secretary an -1 acting manager of the
Mýanuifactuirers' Life ofToronto vhî )se resignation wc note
elsewhiere, takes the p)lace of Mr. A. E. Minkler, dleceased,
in the real estate firmi of A. E. Miiikler C o., Toronto

&Fticcessors to the well-known firmn of S. H. Janes & Co.),
bavinig associated with hlm Mr. G. P. Keiser, w~ho for four
years lias been in the oflice of the firmi. We wishi him
every success.

Another New Plan.-Several I' leading citizens"I'or
Indianapolis have just organiz.-d.'' Tle Indiana Hlospital
Co-mlpanv," to insure persons against disabilîty both from
sickness and accident. 'l'ie coimpany is to provide liospital
accommodation, nursing and medical treatment in case of
either sickness or accident to a member, and a certain
weekly allowance in money 15 furnishied also. Thuis is acci-
dent insurance with an annex.

An Excellent Âppointnent.-The election of Mr. S. C.
I)Lincati-Clark of the Lancashire, as President of the Cana-
dian Vire IJnderwvriters' Association, at its rece ut meeting,
as reported ln the sumimary of procecdings lu anoiher
columiu, ias a happy thought. l'o the able qualities 1)os-
sessed by ibis gentiemnan as an uudcr'vriter, hie unites that
urbanity of mann,-r, cl-earu)ess of percep)tion and imminovable
frmincss, wvhîen needed, wvhich are the essentials of a success-

Iful presiding oficer. We congrattilate the Association on
its selection.

Toronto Wires Underground.-We are glad to note
th at there is an excellent prospect that ail electile ight
wires 'vîli be put under ground lu Toronto.'l'ie authori-
tics seemn to be ln carncst, and the companies have agreed
substantialhy to an underground plan. With ail wires,
electric and telegraph, under ground in New York, Chicago,
and other large cities, and with our sister city of Toronito
niov eading off in thc samie direction, it is al)oLt time for
Montreal to w'ake up and act in this matter iithout delay.

Decreases its Surplus.-T'he Mutual Vire of New~ York,
which is somcwhat notorious for its underground business
lu Canada, but niakes great pretensions in the States, sccms
to bc playing a losing gaine, according to the seîni-annual
statemeut filed with the authorities of thc State of Georgia,
showing its condition to July ist hast. Its surplus on
jantîary ist last was $933 302 ; while o- July îst it had
diminishced to $656 >.536, a decrease in six months of $276,-
766. At this rate it wvîll not take long, for the surplus t
rcach zero.int

Actuarial Society of Âmerica.-At the recent meeting
lu New York of this Society, the first since Îts organization,
lvLr. Wmi. Hendry of the Ontario Mutual Life of Waterloo
read a paper on " Mortality Tables ;" Mr. D). P. Fackler, the
vcterati actuary, on "'lie History of Dividend Systems lu
the United States," and Prof. E. B. Smith, actuary of the
Life I usurance Co. of Virginia,on "Accumuitla ion Formutlae."
Several new meinbers were receivcd, bringingtb e meer.
shil) up to forty-four. Mr. Walter S. Nichols, of the
,onilor, rcceived deservcd recognition by election as one
of the ncw niembers.

interesting Insurfinoe cases-The. following cases, of
interest to the insurauce fraternity, will, it is expccted, corne
on for trial in a week or two, viz. :JTaylor vs. Northern,
and Connecticut Vire of Hartford vs. Kavanagh. We also
see by the daily press that Mr. Stewart Browne, late general
nmanager for Canada of the Glasgow and London lus. Co.,
has commeiiced action against tlat company for $iooo
darnages, on the grouiid that the management and directory
bac' issued a cir$pIar informing the agents that lie had been
sunmm-arily dismissed. This, we are infornied. is a forerut)-
,Uçr of qther suits by Mr, 4. agaipst thç cQmI)alnye
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Mr. James Valentine, general manager of the Northern
Assurance Co., of London, has been in this country for a
couple of weeks, ai-d wiIl visit Mon treal in a few days.

It i8 Rumnored that the old Union Ins. Co. of London
contemplates opening a Canadian branch 'soon. It is also
rumored that it wil not do so. Which rum-or wvil1 the
company verify ?

New Pire Insurance Co.-The Keystone Fire Insurance
Co., of St. John, N.B., commenccd business in earniest on1
the 2nd inst., under favorable auspices. Hon Sir Leonjard
Tilley is [resident; Chas. %V. Weldon, vice.l)resident;
Thomas A. Temple, managing director; and Edward L.
Temple, secretary.

Charles Sewall, 'United States Manager of the ('onimer-
cial Union, bas made some changes in the distribution- of
territory for the West and Northwvest. C.- J. Holinan of
Cincinnati bas been transferred to Denver as resident secre-
tary for Colorado, Kansas, Nebraska, North ai-d South
Dakota, Wyoming and New Mexico. H. C. Eddy,manager of the Western department, with headquarters atChicago, bas now added to bis territory Ohio, Indiana ai-d
Kentucky.

A New Pire-Extinguishing' Apparatus, for use in thea-tres, bas, says the Standar-d, just been inventeti by JohnRegan, district chief of the Boston fire department. Pheinvention consists of a brass nozzle, formed something likethe burner of a kerosene lamp,with three apertures,three anda haîf inches across. r hrouigh these apertures, fiat like thewick-tube of a lamp , fan-shape streams of water can bethrown to a beigbt of 6o or 70 feet, spreading out to awidth equally great. The tests have been pronotinced
satisfactory.

Amended Insurance Law of New H-ampshire.-At i tsrecent session thç General Court adopted several amend-
ments to the law, regarding admission of foreign insurancecompanies to the State. The fee for filing of charter is now
fixed at $25, for filing statemen t with apfflication ai-d for eaclhsubsequent annual statement $15, and for certificate ofauthority, annually, $5. The law also requires aIl agents tobe residents of the State, and charges a license fee of two
dollars. Annual statements must hereafter be filed on the
first of February instead of March.

New President of the Sun Life.-At a meeting of
the directors of tbe Sun Life of this city on TLiesday, the
i5tb inst., Mr. Robertson Macaulay, managing director,
was, ulpon nomination by the Hon. Senator Ogilvie, vice-
president, seconded by MIr. S. H. Ewing, unanimously
elected President in place of Mr. Thos. Workman, recently
deceased. This uiianimous action by tbe directors of thecoml)any is a fitting recognition of the ability and indefatig-
able industry of Mr. Macaulay, and we congratulate that
gentleman on bis deserved prom-otion and thencompany on
its wisdomn in making s0 good a selection.

OBITIUÂRY.

MR. ALEXANDER RAMSAY.

The intelligence of the death ()f Mr. Alexander Ramisay,late Superintendent of the Canada Life Assurance Companyof H-amilton, which, occtirred at bis homne or> the 8th inst.,came with startling suddenness to bis many friends 'Pledeceased was the eldest son of Mr. A. G. Ramsythwell-known President of the Company, and Was nearlythirty-five years old at the ime of bis deatb FHe "<as boni

1.

POLICY FORMS FOR ELECTRIC L0e
STATIONS. liyfortoo

'l'ie Standard prints the followin)g 1 osc tai

blanket aid specific insurance on electric '1igD sol

wvhich have been a(1olted by tbe New 01gan I
Exchange: 1$

STANDARD FORM OF POLICY FOR lILANKeT I:v' ig

... Ou heELECTRIC LIGHUING STATIO)NS' cîe~,îc
$.... n the uilding, built o. ... and occUfied for ill .

station, anti on permianent fixtures .and foun'dStOfls' sitlI
on the following described property while cnaed othe 

Stearn boilers and settings, fuinnels, irOn stacke ~u eU
nances, puinps, pipinlg, fixturleýs, toolS,., and ail aPP rtts i

.Stearn engines ami jsettiuigs, Nwater wheels or oheî efi e
flun es and aplurtenaflces, btltiug, shA fing, Pulleys'

other apparatus peu tainiflg to the miotive poWer. other de lCCS >o
)ynamos of ail descriptions and regUlators or at 0yC i' 

hereto (in case of loss no one dynamiO to be 'valuied d 11too1 0 .el
other electrical fixtures, apparatus an d d rwI u LI
and Siupllies useci in the business, andlevi es, Cilpe

t ylilror of0 t bol~
his be racexclutles any dturag an.i not oe
na eCaused by any defect or br)'eak e funif.0except such damage shall occur ifl conuiSle ncbc 00Il

herein tlescriî>eclanti originating olît îu e oi ,Mid tbl

Gurant;' Io ,aiyhitl i11ety pel'-C c tl

11, culsitleration of the ueduced aeofr0UP1t
tract is miade, and (.-f the Ilblanket ". form oio

Ji
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in Lndo, Enlan, an wa maily ducaed t ,

Stortford in Hertfordshire. He first becatileCon
with the Canada Life inl 1870, with which he Col'
until 1874, whien lie accepted a position in the Bank
tislh Nordti America. In February, 1879! Mr. 9
returned to the service of the Canada Lifie,'as
Secretarv at Halifax for the Maritime Provinces'
1882 returned to the home office at IIaiiltOîn, to
thc position of Superintendent, which office hee beld
time of his death. '['lie deceased had been in Poo,
for several monthis, but his fricnds, tlough niotM
apprehiension, were liopeful of his recovery.I-e1
widow and twvo lrighit boys, the former thie dauglter
late Mr. Frederick Brougliton, at onie time Genea
ager of the Great Western Railway. Tihe deceased
promnising young mani, extremely 1 )o[ular with the
and officers of the Company and among his ctan
and bis death wvil1l>c miourned not only by the
fam-ily l)Lt by a wide circle of friends. 'l'o the be
parents and sorrowing family tic CuIRONIIetel
sinUceie symipathies,.

M.THOMIAS WORKMAN.

On October thi Mr. Thomas Workmnafl of thiscR
aged 76 ycars, and left a vac'ancy in insuirance andie
circles nlot easily filled. In insurance circlesM.W
was best knowvn as President of the Sun sMrW
Company of this city and as shareholder in the
Insurance Cormpany. Iii financial circles hie lad 'o
prominenit as a Director andi President of Moîson'
a Director in the City and I)istrict Savings Baflk ail
similar institutions. hI public life hie was PIrITIne
ing been elected twice to the Dominion Parliaoe
senior partner in the old firmn of rtiga'& n
wholesale bardw-'re, the deceased was widelY qk
commercial circles. Mr. Workman was of Irish P
but since 1827 has been a resident of Canadat
will be missed by bis many acquaintances. -. M0000
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ineconcurrent lierewith, to the extent W AN'TED.-A quaiified Gentleman as
ual cash value of the property covered Ct gn o rmretPR NU AC

an(l agreed, that if at the time of i'>y COMPANY. Ail applications confideritial. Address,
1shall net have insurance on tihe pro- 12 otel
and other policies, to the amotînt of With fuit particulars. P. 0. Box 22,Mnra.

ortion of such lmss wvhich this company ___________________

ýt exceed the amount for which it would
1 exist. LIFE ASSU RANCE. - Wanted

ris. Co ... agents.b

CY FOR SPECIFIC INSURANCE ON by an old and estabiished Company the services of
FNG CENTRAL STATIONS, an experienced City Agent who has written $1 00e.
of. . .. and occupied for an electric lighit 000 per annum or over. Large Inducements to
ures and foundations, situate ... . andl on

' while contained therein. the right person. None but experienced Agents
settings, funnels, iron stacks and other edapy Adrs M.C P0.Bx45
piping, fixtures, tools and ail apparatus nedapy Adrs M..,P0.Bx 0,

Montreal.
settings, water wheels or other motors,

ances, belting, shafting, pulleys, hangers
ing to the motive power.

lecrpton adon regulators or other W anted, AaaUtiofl Agencies,
seof'loss no one dynamo to be valued at -MR. ROBERT MARSHALL, having returned

, fixtures, apparatus and devices, and on to the City of St. John, Province of New Bru ns-
ýs used in the business, and not otherwise Wick, after an absence of four years, is working as

Special Agent of the M utual Life Ins. Co. of New
damage to dynamos or miotors, suds fas Y,ork. He would like in addition to the above to have
r break in the insulation of the mach ine,

ti nconsequence of fire in the building the Provincial Agency of either a Fire or Marine
ng outsitle of the machine jtself. Insu rance Company, or both. Address Robert
-mIs. Co. -agents.

T Marshall, St. John, N. B.

A NEW POINT RAISED.
ta Lcey of Kansas City, Mo., bas entered suit against
SAccident Association which raises a novel question in
%X1ce. Lacey had a policy guaranteeitg the usual $15
** Of disabling accident. Hie as attacked by footpads
' thrOwn clown an embankment, receiving injuries, whicl'
o his bed for two weeks. The Association holds that

'91vyinis flot covered by the policy. The decision of
lk 8 aited with interest.

POltrErsI'URE....LIFE INSURANCE.
Of Eddy vç Phoenix Mutual Life mns. Co., the Supremne

11risiehelti' Fir.n', that failure of plaintiff, assured,
rsce bn sundry premiumnoe i tcasfýetu O

"ne ut that the interest became an indebtedness deduct-
P8sd.sP POlicy. Second, that it was the duty of the

te any to give notice to the assured, stating the exact
:rest due, his share of the Compasys profits to which he

Unre, tepoions of the original policy being first~' Pa * Failing t0 do this, the company could not insis5t
OfPiUP assurance because of non-payment of interest.
So<NT 0F MORTG'(AGE.-FIRE INSURANCE.

rt Supene Cut('Sep.,1889) affirmed the decisiofl ofin the flowin ~
took ngcase

ut a fre policy in the Continental Ins. Co. upon
insurhd'Pulicy contained the usuel claiuse, voiding the
,,,y. s 1îîuu incomnber the property without the consent
iîW ard tder W9ithout notice to companly mortgaged the

"np Sling themn to one Munn, to whom li rnfre
le elsgt by the latter, thse company endorsed its
2isu uemnt, subject to the conditions contained ini the
the c M uldings were stihsequently destroyed by fire,

"Ortga refu to pay the ioss, not having hefos'C
Itadte'tranalcion The Court heid that the conmP'alyQ actionfolat~~ion of 'the policy's condition by ilidierees~
b. for'dlCnity brought by the innocent purcheser

Municipal Debentures.
The Editor of the INSURANCE & FINANCE

CH RON ICLE will be glad to hear from insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSU RANCE
&-FINANCE CHRONICLE, Montreal.

BALEI) TENDERS addressed to the undersl ned, and endorsed "Tender

for Longueuil Work," will be recelved until Saturday, the 12th day of
O)ctober next, iîaluilvoly, for, the construction of works a t Longu~euil,
ChambIy Coutity, Quebee, accordiug to a plian and specificatln to be &,.en at
the Nièyor's Office, Lougueuil, and et the Department of Pubile Worka,
O)ttawa.

Trendrs wili not bo cousidered unless made on the form Supplied, and
Bigied wltil the actual t4lgxttres of tesîidererB. P

ý1n RCCf-P ed taik chequo, payable to the order of the Mlnlist r of Pblia
Works, equail toflve per cent. of anonet of tendter, ifluot eccoiany each
tender. Tii5 ch-que will be forfoite(t if the perty decllie the contract, or
feul to complete the work contract4-d for, ad will be returned in caue of non-
accepteile of ttetider.

The Departmeiit does flot blnd ltself to eccept the lowent or any tender.
By order,

A. QOBEIL,

J)epartmeflt of Public Worki, 1
O)ttawg, lTth Septembor, 1881 J



44~ lYS tJPANcIZ & PINANCE cZIRÔATIcLÈ. OCTOBE1~, i~X9.

E-4

;I.
z
o

- .~
- o

- -a

e

..- f

PP
p <

:Z 0

r-ài
ÇP
e
ýr4

OFFICES TOLET.!
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COld St. James St. Mothodlist Church site.>

MJ)EUA TE JYS

Sl>BCLL. ZRCIOS

ESTABLISHED ESTA BLISHED
186 u 1836.

ASSURANCE COMPANY9

INCOME AND FUNDS, 1888.
Seil.siI~Irpuf $.>i~~(O .iIUi l.eiiue froin

Vir îîiiiî . FuJ................... l*

VCANADXAIN BRANCIE O1'FICP,

1724 Notre Damo Street, - MONTREAL.

R013ERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

26 W<clligtoln Stveet Eanst, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
SManning Arcade, King St., - TORONTO

The Commercial 'Union Assurance Co., Ltd.,
0F- LONi-,DON, ENGLA-CND.

Capital and Assets over $25,O000,000.
CANADIAN BRANCH:

Headi Qffice:- 1731 Notre IDarme St., MONT

EVAINS & NieG B EGOR, lilaii.ei'Cs.
R. WICKENS, Cenerai Agent, i JOHN DUFFUS, Coi,

TORONTO CITY AND YORK COIJNTY, 170V-SCZTA. -.
TORONTO. 1~ VA HALIFAX, N.

REAL.

eral Agent,
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&l .U he lion.r~iI sir. Ifl-cf

Managirlg-orector-A. c. RAMsAy. Scrty-.HL.
Superlntondont-ALEX. RAMSAy.
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lound Volumes. l'Cr vo l ........ ............

Th montlalyinanrmede*Ir,
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postage: preeti ................. ............................... a
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and un carncd premiîîms.bsith;ro- ratattand short r.cnactw l figure,,. f

nny amunt [rom x cent to$tsoo,ooo.for any aime front itytoiv c.tr.

Clausication of Fire H-azards and Lassos: a - w.-t
plete. un labor-saving mettiod. I;y jtIîSWiaLtî, 1--t. >nse Cagibi>
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H-ine's Book cf Forms-liicýe. Fiid,)rsccnt, es,:. '
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Waters' Adjustment cf Firle Losseson Buildings.
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çGcthetnci iicrottgh anti citu'aewî'rk t'a te -i;tLîrt .
LO.ýsr4 tox d ttLl.ians h>% ce lt ttîîiel Il as tlilt sà
enstructive mss. s îiale tal-let andI 1aîcfae-ea!: ;taLi Irc.ttt., - t
h<,ute butldintg (rom the laying a-f rite tiII tu te 1.&%t t.îuli t-f ilIe
paint bit'h. antil is entinçntl n.au .d tt'efttl. 110. tni> t
seîtling: iot'es afterc nlre. lut in enâtli:sg ,gens, to jttig io Lec

saàlue of n butilding m lain makinsi tc iurance ...................
Be*ele Loardç, cloîh atnd git. lier c,,Iy ............ .... ...- l

Proofs cf Lcss Fcrtis and Apportionmrrent Blanks
-On O-le Suret. $1stAegCanscull.Itc 3 pýcr d,'7
$s per toc

Appraisemnent BlankS.-Fti furc.-i'race, St pet doz., 3 per

Appraisers Award.-hoit Foten. I'ricc, Soc. per doz.. SQa p~er

An Instruction Bcok for Iif Insuran ce Aýonts,
Cansnsser-u, andlSolictor. Ily N. %o ILLIiv. A.ttît>. tî.ti-ts

PrlncIlls and Practice cf Lifo Insuranco, A tre.Lui-eoantiepcap uiecicf .l ne Wttattiietâ-'-.
fla, inc A, aompnim rthtoLtc n,%Taîtnce tnîl Iutsiî-

incubes! in tihe science cf Life Cotingengtcs. Il) %'i,%IA M,'tLLts.
-it udditions by Il. IV. Sxiti. Aclunry cf the Anîst':an Life

lr4s='nceCompany.ocfPhalatirpha. Ver copy............ 2

Thre Systemns cf Life insuranco.-:, %Ilerîta ai-

Hardy's V aluation Trables.-iîa.&,t toostt he iiit-ttig cf
A. tt~iîs' l.-rhî l.'~i ion. iît *I.oI-le .d ýt' 4 andt *t 2 pet

2i.'eui. t ;ta ', -lîît a , .l E--r -. * a -ill Ille à à lofle 3i1,1 -i
ti25p,îlo.~...~. fa:l t.olle-, "gttilty Vailles fur lofe anoI temttpos.

M ortality Exporience cf Amoerican Missicnares.-
11 ''ILSA. a'. V.ttttpitt.......... ............. .. .............. If

Lifee Agnt's Aid.-i:) l1i- u W Stilitit. An InuiliY tto the
0o ) sitL e tI -' r 1 1 :!i- . t E;,Il tî1: » a -f lîige ttîLît~u Pi~lt .

\1 : l, ,' 1'stl. .1, ~Il'i. Li-. iittc.i i'tjc>... ............. .....r
Agents' Mcnetary Lifo and Valuation Tablcs.-ly

u ka'uit.Isi a~LLi, .X tr> i tt.ha l% c; cuk(-r L-fe gti
SetS ... Li .:.............

(o( Practicai Illustrations cf Lifo Insurance. - il> Ji.
50 1Itttt. Vri. e ..... .......................... .......... 10

The Insurance Law Journal. Atîlttytiialao,

tit' ' L.t1 *tit ci '-L t-h ere I tb e à,Lt,,e.atler l>t- t or llu5 t it l.. !i

Lac. 91.l Iî.î, 'l' 1a. 1.1%, aTciîi o -- i j'race
1 

per 'on.I.c...6 1,0

1Hine & Nichais' New Digest,, -- a eat.-iîtitt -re îtd
Nlitrior, tî-.elier st tii %I- i r.-%çt i-f tîte I.-w - ut.- la snglxîrttliit poit:î

itaItieI.ttrîî-:e. llte . t le tg t c.itttIIle I land.
r gta i....Filte iise.in 1.a- .Si- *lîep. sc»j)p . .. 65>

Hino A Nichols' Pire Agents' Ilii)ii-t f lo.ttrait.e L.aws.
A c-c sic sitîîliî.Y cf Ilte'cg il tut, tif ellte %gctà. in lit, reia:aîittt t
lt iît î.s la L, t-oL - I t h Ie gîutîits. tgà:tia arts Illte i.t-wcf

Inuftatie t-îî Al Ii-c eu4oali'tî c9 ubidi te Agent as tttut tiie:tian.
ste"lJ. ý*0. IL4(lii...... 20>

0.Law,.cf Asslgn monts cf Li[o o lîies. l:y 11-na et

OO1. Il" liý,t ASL.iitiii lleiî tan. to 1,l-9t mie uîîe

-- fi i rth ie I-., - il. ai îe 1i-rnt dit. Ciii .............. 250
Finch Insuranco Digest, «-n.îîrcssîttaryf.ii the îîtc

se .ic a. .. . r t, - .. J. a l a t-'r. calla .a ftIl al
t

Y I' t t il t a
t.if - is. ?rtcaîî,; a "reeee'-. iati.*' ,nib ttîI-.estdî esety

50 Berryman's Digest, -f 11-c La- of astne.bi ncmînuta
tI ~.ltitL- I t.it L5 't ~.V.l t-Iti.LW shç<p ....... S 800

W.ay on insur.,nce.-S«, ttîî liilûa. 'llte iw of Insur.ance2%
tu 1i-ola i e lofe, A.atind a cilice rail- cuat mtarine. 9>0

00 .. i~
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 0 0

C oan lent. thle n it )sr
a..iii. lb- %.i e a*.te. 'îe.. &au 1 ,a.ae............ son

Littecton & Biatchleyu's Digest i-f Fare astei. Detosîcua.
1 'i jta '- i t - ;-. 1 t-).. .:%.,. - 'iiietc tan-d 5tlit tl! e............ a 5o

5f> The Law cf Fire lnsuratice.-Iy Ila sa- FLsîma-, 'lc
tiL- t L: tti.t-eitatteteîi-kîtitluItran-e ai-. cifiýre

lasic.lât '7 -,0.......... ............ ............... 500
Bennettsilles Isuance Cae.Irlamtl Airrert a'

Dixon's Adjiustment cf Coesral Average.-Law sheep. 600
SDixon's Law cf Shipping, aic> Mesttî. n-I iarnses
ckpI-J. lass% -'cr.. ..... .. ............ 00

Parsons' Marine insurance ind Ceneral Average.
2 si.. 5,î L.tw icî.Neis esltî.ita.... ....... .............. ~ le0

Phiilips an the Law cf Insurance.-;Y'sttLLMLC Poimtcm.
lafla sag-u tcsa'ed aitd liie ut a -aicit recett taime%. a voin.

i..ac 'iecIa..... ....... . .................... 1.900
Duer on Marine Insurance -2 z 1 ci............. 1300o

00~ Ellis' Law of Firle and Life Insurance .............. 2 zo
*Emierigon on Insu ranc.r ite) catit c. S'-i. Lsw

marshall on insuranc.-S,ýitrce. lest-uncitain.
*Tho Law cf llTe 1nsurance.-Fln- *g ttt- es'Ae

Itl15tts.1:' 11L% aLLE: 1- It-:L,-, f tlle MItn 1,1T, %ith loqtes
te edu ngts'sl cisc taci nouto reLeehîe. ic suf., on age

ai. ti o.tso.I.w heea.Vers-lor-'........ .............. 6 rio
Sharpstein"s Digest cf Life and Accident Cases.-

A% (%&Il cn:ptailtîtm Cf the -imrnçaind) Brandst Lafe and Aiccidenti
ie. :e.cs ~ pame La- 'heeîa ... .. ..... .................... c0o

50 1B1iS on the Law cf Life Insuranco, %viril UA'IsON'

I-y<;~~<.- lL:-.,Je~* a' >~sa-~esla,heep . .... ......... g se
Wood on Fille lisurance. - çutï> aio. a vois... 2

Dcstyls5 Shippiflg and Admiraity.-sopis.. tstmo., Lcaghtr,
cf Ma vne i, 4-> RorxanT Dame, San Frais.

-00c ......................................... 300

OCTOflER. îSSej.



!NSUA'ANCIS & FLW/NCL? ClIROIL'!CZE. o(:TOBER, î~.S9.

THE WAT ERLOO
MUTUAL PIRE INSURANCE COMNPANY,

ESTABLISHED IN 8863

FIEAD OFvIcî~ . WAV2\ Iu.(.O, ONT.

,ýto rtc . . Il < , -$186,266.72
Voliriro j:o*in 3i'

Ilttvnslitsg i ntic ..C .iI b-î n f' iii'ttr.ilsk' îsrsporty lia e %lae
flhsiiS( ii ri t n't g ai .1 1 l iK RA iTS -,'r ssI ii îLeMtatu.i Sytetoe.
CHARLES HENDRY, C. M. TAYLOR,

Prosident. Secretary.
J. B. HUCHES, CEORCE RANDAL%,.,

Inspector. Vice. '>rosident.

CANADA BANK NOTE CO&,
LIMITED.

Er.graving on Steel, Stone and Wood.

Banik Notes, Bondls, Debontures. Portraits. Maps,
Statloncry, Chromos, Artotypcs.

526, 528, 530 & 532 CRAIG STREET,
_______MOYNTRBAL.

T1HREe SYSThMS
OF LIFE INSURANCF.

By ) I i Xuo.-, I1ii#ijuîy, Iiisîîirizcr I)spi., Jllinois.

îTHCE MERCANTILE
FLLE IN39JRANLCE OfDMPANY.-.

INCORPORATED 1875.
REAID OFFICE WATERLQO, OwR.

SUBSCRIBED CAPIJTAL---- - - - - - - 2oCCO.Co
COVERNMENT DEPOSIT- -- ------ 20D129.00

Ill-, liti- iIlcýs for tlue î*)-tisikt Lcî tis bCCl

PRIEMIUMS recoivcd . 7158,IC4.C5
L. OSSES Paid . . . . ... . ... 419,43.£0

I 4+ l.osýir .10% lti Ly iv 1i3~ ) %**1 +fi»

1. E. BOWMAN, Prcsidlont, P. H. SIMS, Socrotary,

THE UNION MUTL'AL [LUE INSURANCE CO.
OF POF.rLAND, MAINE.

<itscoriornteti lit lsFt.)
JOHN E. DeWITT, - Prosident.

Tj Ill attra, tiecate ftn-sii% n popsitar plant of thit wei.kitson Conspiny r..
flsnny itidtgtrincnt% tu igscssitckni: isý,cittiar io wicIt. 1t14 loîlIcIit se,

fî*tsisc.ttcstii'itIsijaissi frev froinas it limihtationt Itt W< %iss
1 ii.Sitiisi oir <>eîsL os siiau aNs Xvil ScrVice çxcepkId iii

lII4 lire., 55 it rieil atsii litsili l, tiltc rcsstsnstamsces. Thçre j% ns.ti,a., >
.ife In'sanc nisi duc-.it .1rs f ot s.sil :Ise3pq).. îsroft.1y1 alla Etîvts ,sLy 4r,

tu thse Cs'mpassys' Honte <jtfsce, t'crdansd. Nin:sc, or .n> .f il% %gent% for pul :..
ionaas decrhjssg il, 1iiis. L& Convertlible 1lleiisy. Ch:L,.' A. or ils 7 per
cnt <isssurntasîs*s*î 89itil îiic.Cisum: A. * si ntsrr Fssriss tbf Bnd l'ut.
e" : M., fr Pamlsistct cxîslarlaîory of tise :laiîsis %>sftfLtrfor liatoi dlaitis pool îiressder.

iisu iltir llicftnirstsore tititis-2tOOOOO

Goud Terriiory siii ulseîî for Active and Pirperieticed igentq.

S'T. *.-]AW E C * 19IAIL9

F't rIsP'srd bf Tis;rty-iv > cars. tise nanie of .ie St. Lawrence Hall
isai lîcca î.tssssi:srti stl ahtirsr on this Continenst. The 1 inteçl is O

%esit.i. tssv jas tise iscar: i-f tisltssrs centre of ssnrasss
10slsos tihe 9;t var.s 11't a.)sfsce, ns other impsîortant P

5
ubic t.tt

bls bssst.str> , r.btcd. ts tais . i~ srnisirsi. ligisira Li tise ctectritta
and t 1tts cd %,ilt .ss , F.tsator. *ilsc busilinsg uhscis lias rect>levas
Cesstr e s5i.1, l0 -oSu.

,t ise i Intel io s.sssaZcd 1,sV 2\a1. SAlItIaiL 118111oatrvunIer tise çerscsu
Ssiper%.Isoso ol tise î.roîsrsctoo, MIN. ltimer lIOCAn.

L-TIIE LEVEL PIlf11
11.411E NàTt

lioni, irit ii'. <uti pattl per.

linvittg >stcu-s everal si iiiirtsil (i.Jiit'$ osf tIl:l '*0

t.lte is<ty L-biîIit'I, svP Mill aIlcîw a c:t,.i liseoiiiit osf ')0 lir

Cesnt. csfl* the n:I;îic.n .,î2<0 lier venut. 41- tise $2.iù tîsifflT '~. .~ CE C ~ ~ ...~
$2 Editîoiîl '.*.'q-..%

O F LIVERPOOL, ENCLAND.
Eveq Iife Insurance Agent should secure a capy at once.

]FOR SALE 'AT TUE Capital, - - £11852)000 Stg.
-. A r ici~I~\~ AO ff

~O~TE>EA~L.

a-ire rrem:ums, 11387, ï,nei> 4.+UIZF..J..J51

WOOD & EV-ANS, Ceneral Agents,
Province of Quebec. MONTREAL.

45

-r THE -

CANADIAN RUBBER COMIPANY.
.333 & 335 St. Paul Street MONTREAL.

Rubber ShoesFeit BootsBeltingPackinq,

Brai<) Omfeî': Cor. or Yotige & Fronit Str-eûts, l'OlONTO.
1 Fili



Dominion Lif~e Assurance Co4,
HEAD OFFICE, - WATERLOO, ONT.

*4euUor'izel<'U. - $ ,<>OOU> xemrjf C..plifil - $f(,Mf
ptoile. ourle 1>evolt eO,<MU 'id tel ce Cdit

JAMES TItOW, 31.P., ilttmt. 1. .sum.S, Q.VicreInt
'11108. ItLd'At) tn i~t. rector.

Ille Policy is a siriiglit promise te p~.y-likc a bink draft, a1.aost
enconditional. N'o tcstrictioni on travel or occupation.

When twô% or tlirec ye-ars ini force il is î'on-forfeitalîle, cYco fr
!3ilure to pay rellNcal prternistnas, reninin.ng in fuit force iii.L iiii,
VALLIE IS IIASE>

It provides a lega.cy certain inteend( of: awsi posibl.

Equnlt beveen pulicy-lioldcrs is stcnred by insuriiig in tlirce
c1~ssesahstaiers g.rai and %voncii-giviiig ecdi 10 profits tlle

tuc bencit of its owni Iotigcvirv.
'hIe RATE.S compare favoralîly %vt any il% the woerltt.
AUl sound plan.. ofabiurtîîce offéred.
ACEES-S M-1srEt. Apply iiow for choice of cerritory to

1%lanaging Director.

NORWffICH & L0ONDON
AàCCIDENT INSURANCE ASSOCIATION

0F NORWICH, ENCLAND.

038,40 1)jO~itd irtlà tîlu Citindiait <Joveriimnit for the betieill, 4-fDCI'otd l,. o..n
Ch lef Offlr for Cc..,d.: 23 Colbortir Street, 2'ORONTO.

CAMBLE CEDD ES, - Ceneral Agent.
4 Agents. %Vs.tnt 1 aM jirl.t oite. )onaiailom.

29th tjear to Jan. lst, 1889.

-- I R:

ERMANIA cýLi FE
Insurance Companv of New York.

ASSETS .... .................. overS1,6,0

Surpltus (New Standard) .........d 1,188,521

Amitial bIcorne ........................... 2,5414,45«.)

Assurances ini Force...................... 49>921,750

'Iotal payrnents to Policvy Ilolker.i ........ 21,3 16,201

Head Office for Caiada: MONTREAR.

GEORCE W. RONNE1 vaitager.

G OOD AGENTS WVAN'ITED-Liberal Ternis.

i SUN LIFE ASSURANCE CO'Y
ite riznpid pogr*ess mndo ly Ille Coîtll)lll iliiay be secil f oindo<lowti ttI1i t

lSi2 .... r $ 1 ,11) 4:; $ 5i;u;I9 I.i i,5 (111 1 1-s-42........ a * .*. 11 .Ia:;57 1
1 ~ . .. ;.,073 b8s 521 36i2 81 e e7t.:; (h) 'l.....i,7t; i uî.;21

i ........ i t02,S22 14~ 715 t .9 ;. 2,21-.1.1 (ili Issti......... 37:1.50>1 :-1 i 11*' '27 1u'9 , !),3
1 )hK ......... 127,5015 87 -7.1,se' I.- il :::,s 1:; '. 1888 ........ 52,5,273 28 1.9%7~, i 21 19Il,3

....... n ,4 l 11 11,132 liS :yî.7 1.1 ti
Tilt- SIUN an-I~ l iitIiv tincoimitiolia:i julicv. It j ilmI clitt îa.hmî tIy il...t at u I..r iîxiv ter ninvmeh cIavs.

R. MACAULAY, Mmiînginîg 2>irector. THOMAS WORKMAN, X',.,tat

ECONOMY, EQUITY, STABILJTY.

ONTARIO MUTLJAL LIFE,
~SWLI II~D 1870.

Assurances ini force, Jan. JQ-t. 1889 ... $12,041,914
New Assurances written in 1888 ...... 2,518,650
Cash Incoine for 1888 ............... ... 393,07-4
Assets, Dec. 31st, 1888 ....... ........ .1,313,853
Liabilities, as per Gov't Valuation.] ,223,516

s TiE 'l:pZ u S, - S90933700

The Nowflusi-ness for January andFebruary of this year
is MUOH GREATER thau was lever before Writtcn by tu
Company during the sanie nionths, while, with over
$12,0O0,0O0 on our books, the death losses have beeil only
$6,50!

WM HNDRY Manger W. IL. RIDDELL, Secretarg.WM HENDRY, Manager

àCTOI3ER, 18,19. INvSURANCI?, & rINYANVCE GlitOAtIGLE.



!NSUR44NC£, & FZAC CLIVCLE. O'~1R

~TI~1E
I*ÇI tBK IIII Z> IHU'

CITFZIENS INSURANCLE COM?--ANY
0F A3~A2A -- NU

CAPITAL ............................. Sf,009,eo00 q: ASSETS.............................. $59629O0,

President-Hon. J. J. C. ABBOTT, P.C., Q.C. Vicce-Prosident-ANDREW AJJLAN, Esq.
GEIRAID B. *-IART, General Manager. WILLIAM SMITH, Scc.-Treasurer.

Fire Risks taken nt lowest carrent rates tlsrouglioiit tlic I )osuinion.
Accident Rik- 5 Annua I Preim euïi îou,à 26 hfflen'iîirnity.

Coupiont Liidowmett I'ond!,cprgtdUczdto~IX,-orkbcAwv aviilible to oiini c' Ca),

To build up a Nation-Support its Institutions. Agencies throughout the Dominion.

.~ ~ D AO 0 .! VICE--PRE-SIDENTS:

Sir JOIIN A. 111CN:11D, foGEORGE GOODERAbM,

PRESIENT.INSURANCE CDS%
M fNUJF-__-__

-M -0 U

J. L. KE-R,

SEC.-TREA£uRER.

52.OCO,OCO ind 51,CO,COý

Respectlvoly.

/H. GILBERT,
SuTT. LIFE AGE

W. H. ROLLAND,
SUPT. ACCIDENT AGE

I
AGENTS WANTWD

IN UNREPRESSNTE0 DISIRICTS 9

~ 0F LONDON, ENGLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

FUNDS IN H-AND AS AT Glst DECEMBER, 1885 -$,09S5

s CAPITAL FULLY SUBSCRIBED - -4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,000.00

JOHN KLNNEDY, Manager for Canada.

I

9.oc-i-ottr,,



OCTOBER, 1889. IATSUAATCE & FZINAATGE-r CIIRONIGLE. 455

CAPITAL, 81,00,00() Government Deposit $100,000

CITrYoFLONDONO1AN
i FIRE INS. COMPANYr>x

H-ead Office, Province Ontario, - - TORONTO.'
H. M. BLACKBURN, General Agent.

ALOYWEST lHead Office, Manitoba and North Wcst Provinces, Winnipeg, Man. CLIS PROMPTLY

CUnRENT RATES G. W. GIRDLESTONE, Gcrieral Agent. STLD

0. MARSHALL LANG,
Gnieral .11iiaSer, londuil, Mig.

J.* T. VINCENT, 1 R. FREYGANGs
.foi»àt .1angca for(aa ..

«LA 00W AND LONDON
FIRE INSURANCE C0,

4 Chief Offices for Canada, - - - - - - MONTREAL.

C ArdJDI1AN F DIECTORS:

W. H. HUTTON, ESQ. (Jas. Hlutton, & Co.), MNotitreil. L \RRATT W. SNIMJT, D.C.L. (Presideint Duilding and
R. C. JA'MIESON, LsQ. (R. C. J1mieson & Co.), Monl- I oan Associati), Toroi)to:

treal. Trnpr opn, S. NORIZ)l-EIMEl-R. 1-sQ.''oroilto.%CASSIS President Dominion Trnpr opn,(;1-'. R. R. CM*3ý N preiet ootIoteLS, Land B RN, Ii E sQ.,ei (oporiorntorot
D. GIROUARD, Q. C., M.- P. Ln n ncntCroainTrno

INspEÇToits-W. G. BROWTN. A. D. G. VANWýA RT. C. GELINAS.

This Company deposits with the Canadian Goveriiiienit 0ne IDular of approvcd Secturities for cvcry dollar of Liability.

0F NOtTIl A3MERICA.
H1EAD OFFICE:- 22 to 28 RING STREET WEST, TORONTO.

Pastz>lr'-r...ON. C. W. ROSS. HON. S. H. BLAKE.
Minister of Education. ý(R. McLEAN, Esq.

't, compn à mUem poiiic on1 the InO-t IplbrOlrk-t 0.111q. boti I~ >%4 .iudf IM.,trai ý.--m1ui,
&Wt is thi- oiy Cîmit.Coinpaiey itcep>itg Atii,«i iid iioit-AlttilieItt Ili raî'teI c 5,t-S.

14. O'HARA,.!uui,:)ror

THFiE

Canada Accident
Assurance Co'y.

IIEAD IeFs~c:s

22 to 28 Kiqig St. 'i!.,Toronto.
io.G. W Ituss. JOIIN FLETT, EsQ.

Zbltàlas.r of Eductioza. GEv. Il.1WILKES,Esq.
1izcorporawed by ~ct d of tbc Domninl,

hie.1îc defnit libcral policy, abrcast cof li es.

Gond Agents Wanted.



465 INSURANCE &' FIA\

à% fi. R
OF WATERTOWN, N.Y.

ESTAEILISI4ED------- -- ---- 53

NET.S11iltri. t., foI 88rk . 1811..... . . ..... a.t

1>EI>IT21 îri~U.t...............

\ez- 6
ré >3s

887S888 Zjmaa

89 S q110.00

FIRE87 IN.0RANî57OMPN
879 S '09.62cj

AUTHORIZED CAPITAL, - 500,000.

(.î. '~81f.. V8!4 V f I.n.u n,.l 4 .ia ri.1ai,* V, r, ors.-.s

BRITISH & FOREIGN MARINE INSURANCE Co
Capital and Surplus Asscts, - S7,669,coo.

¶LIME IÀns.Co~

TUE E~TNA LIFE'Q- Gains in 1887 ana iso8. I H
A~ gain inls fh8r1i....
-1 g:tn in n~Li~l:. ..
A gai n iii i. ::îc..nr -- .. ..
A' Cain inIIl . .
.% gain in prsi
A4 zlin in iflc.nir ..L ...
A gain ili .. 4rt ... ...
0% -.in in new touin-%..,f.
A' ca:s" in nr3.......

Manas. Ms .i1t:lr.t

s1Nl, R, lêLEX'4N$D R, M, 0.!

2Z2.541.1<,

1? I-. 152.41

T. Hl VN8181i

'la0 ftsct

dAS, Manager,

TANCE CIHROATIcLZ. 0C1'OBER, 1899.

The Natural System of Lufe Insurance.

THE DOMINION
Safety Eunrd LAf .Association,

Tho anly Rcgulîar Company in those D ominion devoîCd
te the businc.;s of pure Lilo Insurancc.

PRACTICAL EXPERIENCE. UNPARALLELED RESUITS.

Tw lcv rg àet i .li! .- 1 . [ ,,.f %t'au tha Lj.,.ec!

SPECIAI. FEATURES.
Mutual Inaurnce h.. 'f.ry J 1i~ 4%:.sà gr.f.rnced ly a LUlyI.1

Insurance at Natural Cost only.u.thc.u:any I..4î: g uht.hacr uI

Tontine Profits from the Safety Fund. .Jtcr S ycat enz.!zncnt, an *~
.4 - ,.t .4 1-i:,.u. Ç.

Full Endowmsent fromn the sme Funhi. u:kîr :ilc ta..-iunsi .. t:~. 1

~~uua»sculnIbi the,, [#&jetrsn rit tic)ur re .1rWis of Cat,ida.

GONNEcTicuT FiRE hisuRnuCE Ùo',
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS"

J. D. BROWN£, CHARLES R. BURT, L. W. CLARCE.

TUCKE1{ FILE,
GRAYBILL & CO., - WATERLOO, Ont

In:surxsîce o1lm isi Ita:,1<er rccoittîlenri tire P%»1c80as tbç
lcit for flhtng ttterxa ndt >)OC-îuvil'.

qIrc.N*Z A821T; Ç

Trono-T4>,
G .itYt4D &l TOI, No. J Zcadér 1,'uu'.

OTTAWA,
TUE OTTAWA MFG. CO., - - - - 161 kiPABKS ST.

MONTIrEAL,
TEE & Co., -. .. . 300.ST. JAMES ST
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QUBG ESTABLIStifD 1818 P E I
IIt 1 NAD OFFICE, - OUEBEC. lv U A C o f A Y

ne," l)pol, - - - 059,800-001O r BR~OOKLYN, N.Y.

J*G~AV CLPI DIRECTORS:
S IAP ANT, Iresde nl. tEDWIN JONFS, l'ice-Presidé'Hi.

S~AT W. R. DEAN,lietr.ure'r.
,TJI P. ,,ELIl F, tR. (;EORGE R RE NFREW.

CliAsLNL S IliO)N. IPlERE(ARN EAU.
AS. LANGLOIS, W1MiW. WHi,.i~cay

)4 AkoACENCIES.
Oq, a i, < - 'N' K F,...........ORONTO-

1 '1'HO5. A. 'IENIII>LE, Sr. jiHN.
A. llOI.1,OWNAY, WNr"iN-G

(Establlshed 1875.)

Qeeatlurane Agent and United States vice consul,
144 ,\VgcIE:Wstern, Brtish Anci-ic,Imperial and lire

fle socaioiLIFF.: (ndI f.ACCIDENT:
fTrave, C UARANTEE: Guarantee Co. 0 fN.A.

p %O~t lrmIM after paying ail losses for year 1$84*.-
$8o05.LIFE AND ACCIDENT, $6,023,18,

A New and Revised Edition of

biotteor 01: B111hMNOMth ÂIfoIICQ
PRICE_$3.00.

6 ecwl onta:i h te:t and ost autent:dracrItiolls ~of
HUNI>RE1) LAKES au.d VE ;a

ýýn 'dSea Ports ito the Ctiom, 'Iowis and V'illages ili the I'roVIlmesC
%1ýMT -, - ebeNova seotta, New Brunswick, Prince EtiwardIIoi,

1'1?"ritiil('oluubia sud the North. Wei3t 'rerritoidu'a." A neat1

0, hlis MIN ION will i si( be giveui.
l ecog,>jze(j as auindi(ispenstable (omnuuîion saddtGuide tu the

Vl4Liyfi 1 t r 3a_ aide Exeurisioiiist and SIuoi*tsunuuîi.
13r.Ilthe1 countiuug bouse, asi weil as in tthe libritry of every

JOHN LOVELL & SONo ULSES

RLIN ONTrR E A L

~">EPROCESS PAPER
(HEL1OGRÂPHIO)

131ueFrocess Lirien
L49309 36, 38 and 40 INCHES WIDE.

nETQUALTY.-LOIV PICES.

ÛADE ýBY

AGîýN''s Fou CAINAOA,

PHILLIPS &£ BULIMER,
Blank~ Book Makers and Printers,

An~fd 1757 Notre Dame St., Montreal.

WM.C.DAVIOSON a CD89
LITFJIOGaAPHERS,

~ ~LOCK648 CRAIG STREET,

h~~~. ~MONTREIL. PCALIS

U"PDUO)i4 dOommçrÇi41 Work

JAMES C.
MOI)

J. . ARL

ýSINTON, Agent,
NVTRE.IL, Que,

EY, Ganeral
i le" YOR.

Ur-esciation Addr1clsss
fio(ni live dollars upm-ards.

Agent,

I lluminated

EDWINÇCOX & CO.

En graversIlluminators,
yé r"( t.unnxrOe AND RELIEF STAMPERS,

lç zw,-114 St. Francois Xavier Street,
MONTREAL.

LIFE INSURANCE MANUAL
F0OR SALE AT THE OFFICE OF

The Insurance and Finance Chronlicle.
PRICE: $3.00 PER COPY.

TU" LEkBING FIIRNITURE1111E
I&AZUF.&CTUfltk§ Oi

FURNITURE
ANMD

BEDOINS,
ANI) IMI'ORTERS OP

BRÂsS ana IRON

B9EOS TEADS

WMx KING &oo
652 CRAIG ST., MONTREAL.

facilitios for turnîng out large orders promptly.
j3pecial pbttgntiOp givpto et*ül Orçlgv

1 %." %.,, . - - - - ý , - - -

salisfaclion Guaranlood.
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LIIFE 000 1
Office, Nos. 346 & 348 BROADWAY, New York.

Asnsimt of Net Assets, Jasatsaiy, 1, 1888 .................

]REVE NUE1 'A C'enNT.
Prenjunis.............................................. ... .......................

L.ess deferred preiums. january 1, 18?8...................................
Interest and rents, etc.................................. ....

Lcss interest accrtied, January 1, 1888............................................. ....

$22.301,931 1l
1,174,340 36-
4,-162,169 67

488,477 59-

DISRIURSEMENT ACCOUNT.
Losses b y death, and Endowments inatired and discotinted (including reversionary additions to saine) ..............D'.vidends (includ ing mortuary-dividends), annuities, and purchased insurances....... ...........................

Total Paid Policy-holders ...... ...................................................... 8$10,973,070 05Taxes and re-insurances ....................................................................................
Commissions (including advanced and commuted commissions), brokerages agency expenses, physicians' fees, etc...Office and law expenses, salaries, advertising, printing, etc............................ ........................

ASSETS.
Cash on deposit, on hand, and in transit...............................................
United States bonds and other bonds and stocks (market value, 8822719)................
Real Estate.................................................................... ........BnsadMortgages, first lien on real estate (Buildings thereon insured for $13,80000 adteplce sindtthe Company as additional colateral sectirity) ....... nd..the....po..ic.......a....** gn.. d.. to.Ternporary Loans (market value of securities held as collateral, $2,144,670) .....................................*Loans on existing policies (the Reserve on these policies, includcd in Liahilities, amotints 10 over $2,000,000).*Quarterly and semi-annual premiums on exisîing policies, due subsequent to January 1, 1889 ....... .........*Premittms on existing policies in course of transmission and collection. (The Reserve on these policies, included luLiabilities, is estimated at $1,500,0o .........o..................................................
,Agents' balances ....................... ............................................................. 1....
Accrued Interesi on invesiments, January 1, 1889...........................................................
Market value of securîtien over cost value on Company's books . ................................. .*A detailed schedule of these items will accompany the usual annual report filled with tîte Insurance Department of

the State of New York.

Total Asueta J'anuâry 1, 1889)
Approprlated as followa:0

Approved loases in courre of payaient......................................
Reported losses awaiting proof, etc ................. .......................................................
Matured endowments, due andttnpaid (claims not presented).........................
Annuities due and ttnpaid (dlaims not prescnted)..... ...................................Reserved for re-insurance on existing policies ; at the Actuaries' table 4 Pcr cent. interest........ ................Reserved for contingent liabilities toT'ontine l)ividend Ftînd, janîîary 1, 1888, over and abovea 4 per cent. Reserve on existing policies of that class ................. 5,815.720 83Addi tion 10 the Fund during 1888............................................................ 2,043,665 84

DEDUCT- $7,359,386 67
Returned to T1ontine policy-holders during the year on niatured Tlontines......................... 935.609 54

Balance of Tontine Fund Jantîary 1, 1889.......... ........ ............................................Reserve for premiums paid in advance.................................................................

821,127,590 75 a

4,273,692 08 ,s412

85,425,926 78
5,547,143 27

303,062 84
3,558,440 80 î,,6

654,69012- 15 89,268

$1,695,836 94
54,.W6,901 58
9,308,152 08

16,966,932 5)
1,676,250 00

378,874 10
1,435,734 86

1,045,081) 46
298,959 43
451,605 24-

... $.3,........

8655,555 62
302,964 77

56,511 88
26,80669

78,985,757 0

6,423,-o77 13
46,504 21

Divisible Surplus (Cosupanys new Standard)............................................................. ...................... 060

Surplus by the New York State Standard (includlng the Tonitne Fund)................................................... 'rconrîbuio
From the undivided surplus, as above, the Board of Trîtstecs have declardaRvrifaY iied1 atcîsigplce uproporùtio t101hCo

surplus, available on seulement cf next annual prenuum. 5.OLtdtesonr iidn opatcpaigpliisi r s iS5-
XavUat<S TO POLICY-îOtsaRns. INSURIANCK 1IN FORCE. ASSETS. ' NEW LCIS22,«1'8....87,627,230 Jan. 1-187.......3304,373,540 Jan. 1 1887. ...... .875,421,463 1886 .... *2,1837 ... 9,53M,210 Ja. 19888.......... 358,935,5&36 Jn.1988 ..... 83079,846 18s7.....188d8...10,973,070 Jan. 1, 1889 .......... 419,886,605 an1,89.....934 1' 88

]Number of policlea issued durîng the year, 33,334. Blsks asussxed, 8195,019,731.
Total nunaber of jtoliles ln force january 1, 1889, 129,911. Amount ut risk,

WILLIAM H. APPLETON,
WILLIAM A. BOOTH,
JOHN CLAFLIN,

ALEX. STUDWE1.L,
WALTER H. LEWIS
RICHARD MUSER,'

TRUSTEES:

4 HN N. STEARNS, WIL.LIAM H. BFERS
le,.F.BUCKLEY, IVNRY BOWERS.

AH. WELCH, ROBERT B. COLLINS,

ELIAS S. HIGGINS, MLV t s
E DWA RD MARTI N
C. C. BALDWIN. ENviI.

WILLIAM H. BEERS, President.
ZEIRY vcx Vie-P...ACBOMBLD IL WELCH, 2d Vice-Pros. WTU .711BODOBE M. BANTA, Oqqashier. A.- INTINTOIX, X. D.,, K.6icaa DfrtT

CA NADIAN DEPA
HEAD OFFICE, Newv York Lif~e Building, MoNTREAL,

6RTMENT: tRONi'Oo
. Branch (Offlice. Kingi~ riD Â VIIb tT---- - - - -- -DAVD URIC, lcQERAIL M1Q

YORI

1019,9118,31, JI

N au w iNsà


