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Merchants Bank of
Canada.
Eetabllehcd 1561,

HkAD Or¥icK: Montreal,

I'ald-us Capital, $3,792,00,00
Reservo Pand,  1,%v,000,

VIRXCTORS.

Andrew Allan, President.
Ralt. Anderson, Vice-President.
J. P. Daxcs, Hector Macken
xle, Jonathan Hadgun, John
wdle, John Dancan, 1% 1.
Duni, Hugh 3entazuy Allan,
Gicurge Mague, General Mane

ager.
John Gault, acting Suut. of
ranchee,

RIANCHES,
Belleville,
Bierlin.
Brampton.
Chathzm,
Galt.
Gananoque.
IJHamilton.
Ingersoll.
Kincandine.
nington.
London.
Montreal.
Mitchell,
Najpance.
Ottaxa,
Owen Sound.

‘ertly,

Stratfond,
St, Johns, Q,
St Thomas,
Torouto.
Walkerton,

BANKERS,

Great Dritnin—=The Clydealale
Bank (Limited), 30 Lomban)
Strect, London, Glasgow and
clewhere.

Licerp Commercial Bank
ot Liverpool.

AGKNCY.

New York-61 Wall street
Messra.  Henry lague axd
John B. Harris, jr., Agents.

Jlanlkers in Uailed States—

New York : Bank of NewYork,

I.N.AL; Boston: Mercliants

Natiozal ~ Bank : Chicazo:

Ametican Exchange National

Bank ; St. I'sul, Minn. : Finst

National Bank ; Detroit: First

National Iank:  Buifalo:

Bank of Buffalo: San Fraucls-

Nefoundland—Commercial
Bank of Newfoundiand,

Noea Scotigand New firuns-
wick-11auk of Nova Scotla,
and Merchants Bank of jixll-

fax.

A peneral banking busluess
tranusactod.

Letters of cralit issued,
avallable InClins, Japan,and
otlber fureign vountn =,

ot Anglo-Californian Banuk. | R

Bankof B.-N. America:
Establlshied 1836,

HEAD OFFICK : Montreal.
Pald-up Capital, £1,000,000 5t
Canadian Carrency, 84,366,604
Reserve, $§t 105,

Ufce—3  Cleme

London 3
Laue, Lombard St., E, C.

DIRECTORS,

J. W Brodie, Jela James
Cater, Henry It Farmes, Richan)
H. Glin, FKduaprl  Agthor
Hoare, $. J. B Kendall, J, o,
Ringdord, Frderick Lublochs
A. H. Philpetts, J. Murmay
Rotertson,

Scerctans —A. G, Wallls,

R. R. Gnndley, Genceral

Manager.

Branch »and Agenclesin
Canada
Drantfond ... Alex. Robertson.
Fralericton, N.ILR. Juglis,
Al E Vi,
w1’ Go MeGregor.
. ¥. Browufield.
« I Comberand.
J. Penfob
uheTtson.
. Bochanan.
. M. J0 Me-
Micha ),
B.W. E. G ller.
- Wen, Gritedley.
.C.Gavin 1. Burns.

ACGENTS INTHE UNITED
STATEN.
New York—D. A. McTavish
and 1. Stikeman, Arenta
Chicago.—H. M. Breadon and
J. 3" Morri«on, Acents,
Lon Francisoo,—\W. lawson
ara ©. K. Taslar, Agents,
London s>ankers=The Bank of
Logland and Mot Gyn &

FORELIN AGENTS,

Li 1.—Bank «* Liverpool
Atstmlia — Unica llank of
Atetnlia, New Zraland—
Union Bank «f Auamlla,
ank of New Zealand, Colone
ia! DBank of New Zealand,
ndia, China and Jajan—
Chartered Menaantile Bank of
Indla, 1otden anl China
Agra DBank, Linmasl West
Tredies, Colotiial Eank, Iaris—
Mewre, Marctan], Rz &
Ca. Lyons=Cradit Lynnnals,

Quebec Bank.
Eatablished 1815
HEAD OFFICE; Qachee.
Pald-up Capital, §2,24,%0,
TV, $25.90,
DINFLTORS,
Hon, Jas, G. Rase, I’eosldent.
Wi Withall, Vive-Po—dkent.
Sie N, ¥, Bellaan, KOG,
R. . smith, Jno. It. Yeang,
Willlam White, tiese, B, Rene
frew, James Stovenwn, Cashier,
V. R, Dean, *nepevctor.
pRANCIHES.
Ountaws ...... . Ve Noek,
T. MecDocqall,
. Walker,
., BB, Crombie.
G, Collin,
«.T. F. Cox,
AGRNTS

New Yorb—Tank«f BN.A.
LondoneThe Bank of Scotland.

Banque Ville Marie.
Established 18573,

HRAD OrFicr : MOXTRRAL,
Pald.cp Captial, 8477,530,
Reserve, 20,000,

DIRKCTORS.

W. Welr, Prusident,
J. G- Davle, Vice-Presidont.

Godfrey Welr,

John McDougall,

W. Strachan.

Uhalde Garand, Casbier.

BRANCHYS,
Berthler....A. Gariepy.
t{ochel (oo, Dant

Hull....o.oo Al Lo Blanc,
lachute.. ... H. Frost,

St. Cialre.. M. L. J. Iacasse,
!mxln-lllc...}‘..l X. 0. are

ere.
Nicolet.....C. A. Sslvestre.
1. 5t Charlos, M. J. E Wall.
St, Jerome .G. Laviolette.
AGENTS AT NXW YORK.

The National Bank of the
Republic and Ladenbarg.—
Thalmann & Co.

U-\l(?n Bank of
anada.
Establlahed 1868,
Hean OPPICK: Qucbec,
Paid-p Capita), $1,200,000.00
DIRECTORS,
Andrew Thomson, Prealdent,
E. J.Price, Vice-President.
Hon. Thoa McUreevy, K.
Giroax, . C. Thomsar, B. J.
Hale, $ir A. T Galt, G.C.).G.
E. i, Webb, Castiler,

POREIGY AGEXTS.
London—The Alliance Bank,
L}.lml(ed. Bank of Li 1

iverpool—Bank of Liverpoo
Limnited. TPt
New York,.~Natfona) Park Bk
Daston—Lincoln National Bk,
Minneapolis—First Natloual
Bank.
BRANCHES,
lAlennxdrh.
uols.
I\mﬂcknllle.
Montical.
Uctaws,
Qucboe
Swiths Fatls.
Toronto.
Winnipes.
W. Winchester.
Leithbridge, Alberta,

Banque du Peuple.
Edablished 1838,
xzab Oryice 1 Montreal,
Pald-ap Capital, $1,200,000,

Reserve, £200,000,
DIRECTORS.
Y, G 1, z. .

ues
A. A. Trottier, Casticr.
BRANCII, MAXACGKR,
Threo Rivers.. . E. Panncton,
ALEXCY. AGENT,
St. Reml......C. Bédard,
POREIGK AGENTS.

London,England—The Alliance
Bank, Limited.
New York -Natlooal Bank of

the Rgxu\\“c.
Quedee Niranch—E. C.Barrow,
Manager,
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{HATTON & McLENNAN,

ADVOCATES,
British Emplre Building,

1724 Notre Dame Street,
MONTREAL.

'CHARLES RAYNES,

150 §1. JAMES STREET,

APVOCITE, BAKRISTEW, XD SOLICITOR,
CONMIBSIONER FOR ONTARI0 AND N3MI0BA.

SAVINGS BANK QUAMBERS,
MON‘I’REAL.}

It 3. cassie HATTON, Q C. FAANCS McLEKNAN, B.A., B.C.L, |

BURROCGHS & BURROUGHS,
} Barristers & Solicitors,

et s iy
!('iu. §. Barronghs, Com. 1813, W. Habert Bmolgl‘ RiL &,

. JOMN HODGINS.

]

NCCARTIY, OSLER, kT

~ CREELYR
BARRISTERS SOLICITURS Ete.,
Temple Chambers, ‘I’omlo Slnel, - TOROIn

D*Alton \lcCar(h), Q.C. F. W, Harcoan,

HODGINS, KIDD & RUTHERFORD,
Barristers, Solicitors, Notarles, ete.,

Supreme Court, l'arlicmentury and l)eparlmeulnl
A gc n I l. dc

Scottish Ontario cuunberl. OTTAWA,
and KEMPTVILLE,

GEO. E. KIDD.  ALEX. C. RUTHERFORD

HOM, 4. J.C. ABBOTT Q.C. 0.C.L. J. B,ABBOTT,

ABBOTTS & CANPDELL,
Qdvocntes, Varristers, Jolicitors, Sr.,

No. 11 HORPITAL STREET,
' P. 0. Baw 1903, MONTREAL.
! HARRY ABBOTT,JR., QC. F. £, WEREDTH, C.S.CAMPRELL.

'
i
t
U

1

I TAYLOR MGcVEITY,

Barrioter, Jolicitor, etr.,
Suprems Court aud Departmental Agent,

SCOTTISH ONTARIVO CHAMBELS,
OTTAWA.

'DOHERTY & DOHERTY,

Advocates, Barristers &c.,
S8AVINGS BANK CHAMBERS,

1 180 8¢, Fames St., Montreal,

¢ T.3. DOMERTY.  CHAS. J. DOHERTY, .C.

J. G. FORGIE,
Barrister, Soliritor, S¢.,
PEMBROKE,

1 ARCUIBALD, LYNCH & FOSTER,

, Ailrocates, Solicitors, ctc.,
| Citizens Ins. Building, 181 §t. James St.,

MONTREAL.
- §o S, ARCHIBALD, Q.C.. 0.CL  HON, W, W. LYNCH QC-, 0.0.L.

GEORSE G, FOSTER, B.C.L.
H. J. KAVYANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,
Imperial Bullding,

PLACE D'ARMES,
MONTIIEAL.

l
i
i

Ton rmiea o i e e

| Telephone 1131.

| JAMES GRANKSHAW, B.G.L.,

FORESTRNT CUAMBERNS,

JAS. CRAIG, B.A.
Barriofer, Jolicitor, eir.,
RENFREW,

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary Fulic,
ARNPRIOR,

D. E.SH. ARD,

Rarrister, Notary, etec,,
AGLNT POR
CITIZED'S INSURANCE COMPANY,

i Advecate, Barrister, Attconey & Commissioner,
)
‘2132 St. James St.,, - MONTREAL.

b

{P. U. RENAUD,

]I ADVOCATE

80 St. JamoesStreet. Teleplione 1037,
MONTREAL.

. The above attends the Courts for District of
{TerTebonne.,

LEWIS A. P'ART,
Isotary and Conveyancer,
COMMISSIONER, eic.

Investments made on City Mortgsges,

96 8%, Francols Xavier 61, MONTREAL.

BALRISTER £50 I.KCITOR"

CARLETON PLACE.

l

J. A, ALLAN, L.L.B,,

Barrister, Solicitor, etec,,

B. B.¢

Jonm Haed&ic, §t“|‘."{i£‘.?.‘ &

Adan R. Creclman, WML Dougts,
H S, )y,

ALFRED MONK, B.C. L.,

Advocate, Banister, Soicilor, f,
1726 Notre Dame Street,
MONTREAL.

GEO. F. CAIRNS,

Barrister, Solicitor, Notary Publi,
SMITH'S FALLS.

¥

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &,

ST. JOHNS, p.¢

e —

D. DARBY, B.C. L,
ADVOCATE,
WATERLOO, P.g

P. §. G. MACKENZIE, B.C.L,

Advocate, Barrister and Solicifor.

Main Street, RICHMOND, P

S. DESLIERRES, B.C.L,
NOTARY PUBLIC,
CRANBY, "%

BELANGER & GENEST,

~Advocates, Attorncys, Eley
SNERBROOKE. PQ'

F. CAMPBELL

Adcocate,

C. H. STEPHENS
Advooate, Barrister, Commissioner, Etc..

1727 NOTRE DAME ST.,
MONTREAI

PERTH.:

SHERBROOKE, P.Q.

| ALEX. STEWART,

: Insurance, Real Estate and Loan Apst
MINNEDOSA, MAN.
AN.

| W.A. WEIR, BCL

‘A BROGAN & M. J. A. DORVAL,"
Motiavirs & Commiopionero,
| 80 ST, JAMES STHEET, - MONTREAL.

» . Advocate, Commissioner for Oalur.

btamlard Building, ONTREL

|

-~
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'KAY & BANKS,
e—GENERAL AGENTSw—

Ruyal Insunance €umpany,
TORONTO.

'%. D. P, ARMSTRONG,

e AULN Lo
Guardian Asswrance Co.,
TORONTD.

[ ROBERT STRANG

i Liverpoo & London & Gobe Insurance CO.

GENERAL AGENT, WINNIPEC.

London & Lancashir Firlasaraac  Co.
Citl ng tnsurance Co.
Roya Caradian Insuranc Co.
FIRE AND MARINE RISKS ACCEPTED.

A H. GILBERT,

Superintendent of Ageuclcs,

Uimfacturers’ Life Assuranco Compans,
TORONTYO.

ROBERT H. MATSON,
MANAGER,
Provident Savings Life Insurance Co.,

TORONTO.

ALF. W. SMITH,

—NGENT—
Imperial Fire Insurance Co.
= AN
British Empire Life Assurance Company

Torento STRERY, TORONTO.

J0S. B. REED,
GENERAL INSURANCE AGENT,
= RECRREENTING -
trerpen] & Londia & Clobe, Lancashire, 20d

Qeeen [nsarance Campanies,
! AND
' Dominion Plate Glass Inwurance Office.

| 10 Wellinzton St. East and 22 ‘Loronto St., Toraxto,

| EDWIN P. PEARSON,

——ACRNT ——
. Northern Assurance Company,
AXD

Connecticut Insurance Company,
FFICER,

17 Adelaide Street East, TORONTO,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GRNERAL AGRNT (—
ROYAL CANADIAN INSURANCE COMPANY,
OFFICRS S
56 Front Street Bast, and 33 Wellington Street East,
TORONTO.

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
~—= REFRESENTING —

Scottish Union and National Insurance Co.
Norwich Union Fire Insurancs Society,
Accldent Insurance Company of North America
OFFICE,
Equity Ckambers. Cor. Victoria and Adelatde Strocts.
TORONTO.

GEORGE J. PYKE,

GEXERAL AUKNT FOR ONTARIO OF THE
Quebec Fire Ass’ce. Co.,
Ofice, Janus Building,
WelllngtonSt. E., TORONTO.

i
|o
_!
|
i

GEORGE McKEAND,

= AGENT . —
HARTFORD FIRE INSURANCE COMPANY

Anchor Lln;i;Glasgow via Derry,
Inman Line to Liverpoo! via Queensionn.

87 JAMES STREET NORTH,
“Royal Hotel Buitding, HAMILTON.

'SENECA JONES,

GENERAL INSURANCE AGENT,
- HEVRESENTY=
Notthern Assurane Co, .
Royal Canadian nsarance Co. FIRE.
Watetloo Mutual livarance Co.
Confederation Life Asodiat.on, Aciident InsuranceCo.
of North Atienica, G arantce Co. of North America.

Ofice, 6 James Street South, - . KAMILTON.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of large lises of Inserazce a Speeialty.

Ofice, 16 James Street South,
H. JENNINCS, )
Tusorance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN,
Lock Box 42, - - - Penetanguishene, Ont.

- HAWILYON.

F. F. MACNAB,
General Ansurance Qgent,

ARNPRIOR, ONT

D. MO&!?OQ:I;:’A ont for

g
| ROTAL AXD OTHER BEATISH INSUEAMCE CONFAMIES,
1 CORNWALL, NT.

JOSEPH S. BELCHER,
COXNISNON A3 INMLRANE 1GENT,
Ageat for Glasgow & London Fire lnsurance Ca'y,
of Great Britain.
Albert Manafacturing Company, of Hitlsbore, N.B.

{
|
!
i

|

LEWIS & KIRBY, winNIPEC.
FINANCIAL, INSURANZE & GENERAL AGENTS.
Notth British & Mercantile Insurance Co.

Norwich Unlon Fire Insurance Socletv.
aledonian Insurance Co. of Edinburg,
Scottish Union and Natlonal Insurance Co.
Connectlcut Fire Insurance Co.
Standard Life Assuranco Co. of Edinburgh,
ritish Ainevica Marine Insurance Co.
orwich “ London Accident Ins. Assn
American Sutety Co.

A. HOLLOWAY.

General tycnt, WINNIPEC.
Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Life Assurance Co.
British & Forelgn Morine Ins. Co.
London Guarantee & Accident Ins. Co.
CHAS. A. BOXER,
General Agent,
Btmsh‘zmpire Mutual Life

ssurance Co.
MANITOBA & NORTHWEST TERRITORIES

WINNIPEG.

l_I £ CROTTY, Real Estate and Jusuranee Agent,

¢ Rents Collected and Estates Managed, Money to .
loan, Debentuzes, Railway Bouds and Scrip bought |
and sald.  Room No. a1 Harris Block, No. gtg Main if.
£t., Winanipe g, Maan, Oucor twn 200 Azencicswanted, |

I
!
)

F.W. PETTIT,
INSURANCE AGENT,
CALGARY, Alberta.

¢ Juformation reganling the Ranching and Min. |
Ty Ludugtries of Alberia chicerfully glven.

E. FITZBUCKE, ;

Fire Insurance Agent. :

Agent Canada Permanent Loan and
Sacings Company.

BRANDON, MAN.

N

Brunswick, Nova Scotia, and Prince
... The * Manufucturers',” both Life
With these, a good Agent can procure

Edward Island, Scveral
and Accident Companies,

Apply to J. B. PATON, Box, 374, Halifax, N.S.,

WANTED.—The Manufacturers’ Life and Accident Insurance Companies want more Agents in New !l
important and responsible positions yet to fill.

are the leaders to-d1y in the Maritime Provinces, ;
two applications far one with any other wwo Life and Accident Companies.

Managor of Ageactes

i
i
i

4
if-
1n tho Maritiins Provinces. “
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"HENRY F. J. JACKSON, THOMAS HIAW, JOSEPH FORTIER,
Outario Mutuat Lifs Assurance Co, INSURANCE BROKER, MERCANTILE STATIONELR,
£ ) Kationat, e tretumt, et Bulldug, MONTREM. | Ruler, Printer, Stamper, Account Book
reelal attention glven to piacing surplu
g Imo'“n é:::,r;..‘.ﬁ?g 'L?S::’ Py ?,'.‘.""f,,x. Co. lives for Country ﬁ.tnu l(,o;nm‘lzmudglice Manufacturer, Blank Form Policy
1€\ Citizens Accident Insursaco Co. furited. Books, OMice Requisites, &c.
' GENERAL REAL ESYATE AGENCY. Assoclated with imperial Fice Ins. Co. 238 St, James St,, - MONTREAL,
i
i BROCKVILLE, Ont. NAPOLEON PICARD, — TELEPHONE No, 2152, ~
E. C. HILL, Tusurance Biroker, ANDREW ROBERTSON & SONS,
8 1331 Notro D S
Iusurance, Real Estate and Loan Agent,|' ™ 500 0o 3l | . MONTREAL. _ General Insurance Agents,
HEPRESENTING Soclal £ cllm Jurca o Clt OFFICE: STANDARD BUILDING,
}C! A c8 for [Hac C
S“rgﬁ‘éa“l"‘&"a:f&:ﬁ"’mﬁ% Insurance Co. orl(,oumr) Hisks. (,ornspoﬁtlc:?:colmllcd ¥ MONTREAL.
a Permancnt Loan and Savings Co, | Special Agent C clal Unfon Assurance Co. | J. B, RoBERTSON, . W. F. Roecarson,

KINGSTON, Ont.

THEODORE LYMAN,

INSURANCE BROKER,

; City Agent
Xtna, London & Lancashire Fire Cos.,
DEV‘/ EY & BUCK MAN The Travelers Accident of Hartford.
~—General Agents— 184 8t. James St- - MONTREAL.
Insurance Coy. of Waterto
l"’”x?éil‘i"mm S Mantie Insarance oy, | F+ M. COLE,
. = m?mu:“r;nu:o A:odlwg;:l;, tos Speclal Agent, Life Departmnt,
] BROCKVILLE, Ont. COMMERCIAL UNION ASSURANCE CO.,
{G. H. WEATHERHEAD 1731 Notre Dame Street,
- Agent for ’ MONTREAL.

Roya), Quecn, Lancashiro, Western, British America,
Citizens, Norxich Unfon, and City of London.
1 Manager
BROCKVILLE LOAN & SAVINGS COMPANY,

! BROCKUVILLE, Ont, }i (3(; OUNT ﬂNTﬁ.
JOHN PATTON,

I Special Agent
Ontario Mutual Life Assurance Co.,| €. A. COWLEY,

475 PRINCESS STREET, Ceneral Agent
KINCSTON, Ont. Mutual Life Insurance Co. of New York.

ASSETS. norly - $119,000,000

JOH N KEATlNG’ Largest and Bost Lifo Insuranco Co. in the World.
—~—— AGENT—— Imperial Building, - MONTREAL.
NATIONAL OF IRELAND _
Capital, 33, JAMES BOURNE, ARTHUR GAGNON
(,()B\“ ALL,; Ont, Underwriter and Insurance Broker, ’
Sub-\gent for the (Latc of Roval Canadlan Insurance Co)
' L. MARCACH, Geucrat Ageut, HATIONAL ASSURANCE £O. OF IRELASD, and the ACCOUNTANT, AUDITOR,
‘ NORTHUMBERLAND & DURHAM C€0'S, ATLAS OF ENGLAKD tasurance Adjuster and Consulting Unde writer,
S L f Assurance CO Commissioner for I'rovinces of Ontarfo and Quebee
un Lie Ya 70 St, Francols Xavier Street, 162 &t. James §t., MONTREAL.
PORT HOPE, Ont. MONTREAL. Room 6. P. 0. Box 1399
KENT BROTHERS, S. J. CALLAGHAN,

— Adent for —

gritish America, Western, City of London,

!

|

i

{

I8 w Mills & Kent), . BANKERS.

l| BILLS DISCOUNTED, Hartford, London & Lancashire Fire,
i

!

i

+

. London & Lancashire Life, Travellers -
DRAFES BOUGHT AND SOLD, ETC.2| ™ gent, and Freehold Loan . :wg" ct?;.l

| __.Clarence St,, KINCSTON.” | PITTST. - - - - - CORNWALL.
“JAS. ¥. BELLEAU, JAS. P, BAMFORD, Y
BELLEAD & BAMFORD, (¢ DESMARIEAL,
ACCOUNTANT,
' LANCASHIRE F|RE MID |.|FE INSURANG
' L 43 & 48 St, John Streot, MONTREAL, ANGE 00., 1598 Notre Dame Street,
and Union 8ank Building, QUEBEC.
d burplua and cxcess lines of FIRE Insurance prowmptly and sceurely placed. MONTREAL.
| rrupondence sollclled md references furnished on application. ~ .
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W. J. FRASER, 4GENT . L. A. DASTOUS, PENNOCK & RUTTAN,
Western Assurance Compatny GENERAL ADTNY FOR PROVINCE OF QUEBEC, MANAGKIRS EABTRRS ONTARIO,
of Toronto, 4 BRITISH EMPIRE LIFE ASSURANCE CO. Muhm! Life Assurance Co, of New York,
utual Life Insurance Company, | SHERBROOKE, P.Q. ASSETS, - - - $124,000,000,
of Now York. ' , . ) OFFICE :
| AGENTS WANTL spresented districta, . "
QUEBEC. 'Livervi tern o e vght e e sl 8 Wagonie Chambers, - OTTAWA.
T DENIS HUD N 55 — J. I, PENSocR. T D, RuTTAN.
. 0 , ;RIDOUT & LYSTER,
-~ GRNDLE s AQLNTS —
. L T MANAGER— i Sun Life \‘L.‘.'Aﬁﬁh?&',‘z? Canada, - THOMAS A. HURLEY,
EASTERN DISTRICT, QUEBEC,
. I San SHERBROOKE, P.Q.: Insurance Broker,
UNION MUTUAL LIEK INSURANGE €0'Y., ! SA R '
_ OF PORTLAND, ME., ROBERT DON AGHY’ | Real Ei...c and Commisston Agent,
Office: 20 Ann Street, Place &’ Araies, GENERAL INSURANCE AGENT, :. !
QUBEREC. Representing the Leading 19 Eigin Street, - <« OTTAWA.
. . British, Canadian und American - . _—
PHILIPPE MASSON, Fire, Life & sAccident Compunics, P, LARMONTH,
General Insuraneos Agent, Eagle Block, ST. JOHNS, PQ. | Accountant and General Agen' i
REPIKSENTING J-A“M Es ”o,cAlN—"—————‘.—' AGLNT yot
| New Y rk L.r l —AGENT w"‘_ Western Firo Assuranco Company. !
0 l e Hsurance 0. London Aswmutv Corpumution, Luncashliro Insuranco Compans. !
Gunrdinn . N:I.INIIIOU Com'plug.\'. - Anclior Line of Ocean Steamers. '
187 Frince Edward St, QUEBED. | \yestorn Ammnimnen Compungs oo o001 46 Sparks Strect, OTTAWA, |

Glusgow & London tnsurance Co.,
Koyul Cunadisn Insurance Co,

Hartford, The Queen,
Clilzens, Fire, Life and Murine,

ST. JOHNS, »P.Q. i
W. A. LAMB, i
District Agent,

Confederation Life Association,
86 Sparks Strect, - OTTAWA,

}

|

1. B. MORISSETTE, CHITTY & CO., EDWARD McMAHON, ';

o~ GENKERAL AGENT — Dis. .ICT AQENTS FOR — AGENT FO!‘— }

Glasgow & London Insnrance Co., North American I'fe Assurance Company,| Cily of London Fire Ins, Co., !
g Equitable Life Assurance Society, Reul Estate and General Agents, ¥or Ouawtm‘\ Visinity.

OFFICE; 82 PETER STREET, — CANAL STREET, Kussel louse Blocki!

QUEBEC. 48 Elgin Strect, - - OTTAWA, | CANAL ST AWA. ,

A. E. BRADBURY, D. C. CHAMBERL.AIN, .

DISTIRCT MANAGER, General Insurance Agent, !

Representing tho Leading

Maunfacturers' Life Tosnrance C0Y.]  mew conmaien woa Amoricna |

FIRE, LIFE & ACCIDENT CO.\ll’A.\'ll‘S.'

1 19 Elgin St., - OTTAWA, . PEMBROKE.
A. G. ROUTHIER, E. A. SELWYN, S. S. M. HUNTER i
IRSPECTOR OF THE General Insurance Agent, toe T ! :
BRITIH EMPIRE YU I LeeliD Ly x o AvgiERERXTING AGENT ‘
Lu wl"i{;iylyikgzgﬂ SSURAME CO \onl"lllr)po)r\h:m\'«'»::(fsf:"}:%}?l'anlcg‘stg-:ﬂ Imperial Fire Insurance Co.,
No.x Eden Street, LEVIS, P.Q. | Quebee Elro .,}'ssi..;ﬁ:.tf{fﬁ. ;’ ° . * : 0;: of London, Eng,
UNRSPRESENTED DISTRICTS MAY APPLY TO ME FOR AGENTIES, 82; s'ptz;kﬂs g‘:e;t:“o;i'f;& Ao.r ’ PEMBROKE.:
‘NAPOLEON TESSIER, VW. GRANT, aatoc.r.xwyy | Ho WL PERRETT, !
MANAGER GENERAL AGENT. General Insurance Agent, |
,, For tho Quebee Distrlct of the SUN LIFE ASSURANCE COMPANY. Solo tepresentativeot the |
United States Life Insurance Co'y. - Koyal, Northern, l

— LIFE and ACCIVENT Policles Issued, Caledonian, Guardlao,
Rates, i, cheerfully given. Confederation Life, _'l‘m\'cllu‘l_‘n Accldent,:
98 St. Peter Street, - QUEBEC. S Canadit Loan and Savings Company. |
25 Spa. . Street, - OTTAWA. PEMBROKE. ;
GEO. C. REIFFENSTEIN, D. F. STEWART, '
AGEXNT = AGENT ==
Hand-in-Hund Insurance Company, Commerclal Union Assurauce Co.
TRED. AT, DUNBAB, ¥iro and Plate Glass. Western Assuran~) Company,
Monumental & Portralt Sculptor Mutualard Stock Princlples Mercantilo of Waterloo
. RENFREW.

15 Buade St. - * QUEBEC. 44 Elgin Street, - - OTTAWA,

e o - S e e i e
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AGENTS.

GEO. W. HURST,
GRNERAL AULNT,
Sun Life and Accident
insurance Co'y.,
Countivs of Renfrew aud PPontlae,

RENFREW,

RLV. A, R. ORSER,
AQENT,
Ontarlo  ulual Life
Assurance (o,
Macdonald Street,

P.0. Box 18¢. ARNPRICR.

R. S. DRYSDALE,

Agent for Arnprior aud Viclulty,

North American Life
insurance Co.,
ALSU REPRESENTS
PATTERSON BROS.& €O,
Implanent Works of” IFundstock,

ARNPRIOR. _

GEO. E. NEILSON,

Cresk of Div. Court & Lark of Nuolcdjulty.

Real Estate & Insurance Agent.
AELRESEXTS

K. GILBERT,
Barrister, Solizitor,

Notary Pullle,Conveyancor, Bt .,

lJ. H. SIMPSON,

BARRISTER,

Soficitr, Notary Publie, &,
BELLEVILLE.

PICTON. !

TeEs T T “‘%‘ |
CIORY, ) |
e iR B |
ELEGAL. !
HENRYT.SHIBLEY, | BAYARD E, SPARHAM, |
DBARRISTER,

Solicitor, Notary Public, |
SMITH'S FALLS.'

SOLICITOR, &c,
44 Clarence Street,
KINGSTON ont.

- i
WM. MUNDELL, BA. g, WALL,

Bavrister, Sollcltor,

Collection Agent, &e. SOLICITOR
)

SMITH'S FALLS."

— e ———— =

189 Princess Street,
KINGSTON, Out,

MORDEN & WILSON,
Barristers, Solicitors, &e-»

Nolicitors for the Merchants® Bank.
NAPANEE.
1. L Yorder, W. G. Wilkea,
County Croren Attorney.

THOS. C. DAVIS,
Qenesal Fire, Life, Accident Insurance,

City of London Fire 1nsurance Co
Mcoreantlle Fire Insmuinnee Co,
Agricultural of Watertown,
New York Life fusurance ¢Co.
Qusdon& Quturlo lnvestinent Co,
ARNPRIOR.

e i e S o
» L. NACGLE, gent for |
Agrvicaltural of Watertown,

Brittsh Amerien Anxutuance Co,,

Caledoninn, Cltlyens, City of

Laondon, Commercint Unlon !

Glasggow & Loudon, Guurdlan, |

Tmperint, Jancashire, Nosthers,

Pluenin o London, Quen,

Royul of Euglrad, !

!

__CARLETON PLACE.
R. MORGAN & CO.,

General Insurance Ageuts,
DEALERS IN
PIANOS, andall Kindsof SHEET
uand BOUND MUSIC.

136 MAIN ST,
CARLETON PLACE.

@

I MORTGAGES

" R. B. MASTIN,

Real Estate & Money Loaning Agent,
Meney Jonncd on exsy tertus of
TO-PAYINONL,

PURCHASED.
Correspondence Solleited.

MNAPANEE.

JACOB S. CROTHERS,
GENERAL AGENT,
Mutual Life Insurance Gempany
OF NEW YORK.
DBELLEVILLE, Ont

QGENLRAL AGENT

Ontario Mutual Life
Assurance Co,
Oftice: JLMIESON BLOCK,
PICTON, Ont.

' CONVEYANCER,

Open fo Represenl One or Two Good Ofices in the Provine,

MACDONALD

& macintosy, | H: W. DELANY,

Banisters and Solcilors, SOLICITOR, |
CORNWALL. TRENTONXN. :

'L, U, C. TITUS, LL3, |
|
|

‘
b}

Conveyancer and Collector,

TRENTON .

- :.
NOTARY I'U”LIC‘:!

WM. SPENCER HAMPSON,
Commission and Insurance Agent,
P.O. BOX 313, VICTORIA, B.C,

!

|

CORRESPONDENCE SOLICITED. 1!

[}

RYLAL B#STATE ROUGHT AND SoLn.!

R. A. KELLOND |

Solicitor of

PATENTS AND EXPERT, :
ilﬁ?‘z\I.Ta BUSIMESS relating to Patents, Vrade Mmk~.
| Designe. ote., transacted. .
24 King E., Toronto. Pacific Bullding, Washington, D,('.)

AGENCIES :—All Foreign Capitals. ]
HEAD OFFICE :—156, 8t. JAMES 8t., MONTREAL, [

i J. c. NORSWBRTHY, Adl Fire Insuranco

uster and Inspector, 5
INGERSOLL, ONTARIO.

Fire lascen adjusted,and Specinl Inspuctora’ work done in the Ter- |
ritory of Western Ontarlo, viz:=West of the city of Torouto. |
AdJustinent o 105208 on Farm Property 8 Spectadty.

—REFERENCES 1Y PERMISSION 1—em

Wat. TATLEY, Eaq., Chicf Agent, | JOSEPH  FLYNN, Eeq., Chiel ,
Royal Insuranco Co. of Eugland, | Azent, At ricultuial Insurance Co.
Monteeal, Que. Toronto, QGut. b

W, M. RINTOUT, Fsq., Ttesident| JOHUN KENNEDY,

Sccretary.  dmperiat Fire Insurance | gor, Firo Jusurauce Assox
Co . of Englanud, Montreal, Eugland, Montreal. :

Mesers. EVANS & McGREGOR,[ ROBERT W, TYRE, Feq. :\Inn.'.;
Managers, Comnmercial Unlon Assu-§ ger, Northern Assurence Co. of ¢
rance Co, of Eugland, Montres\. rogland, Moutreal, \

JAMES DURAND, Exq, Fire] CHARLESD.HANSON,F«,
Insurauco Adjuster, London, Out. [ Insurance Adjuster, Moutreal.

., Mana- |
atlon, of |

¢

M
Fire |
it

THOMAS DAVIDSON, l-:a:\.. Ma-| R.MacD. PATERSON, Esq., Ma"
naging Director, Nor:h Briush and | nager, Phanix Firo lnsurauce Co. 0! l

Mes  atile 1nsarance Co., Montreal. | England, Montreal.

e ———
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T TLSMAS ). PUTTER,

Auctioneer & Real Estate Agent.

A Genersl Auction husiness trunacted. Spactons Centrad Salesroome,

| 1811 Notre Dame Street, (opuosito St 1lelen 8t.,) RONTREAL.
) 1 Flate and Cellar.

i i Fine Storage for Furniture, ete.  Reluble Valus tions of
Keal Estate turnshal; alewo Appraicale and T entories of 1 urnlture, etc.,
{20 yenes succesaful experience,

steferoncen i=All the Banks and the principal Mz.cnants and professional
menot Montrcal,
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TR EROWNING, W
I British Emphe 8 Fnsurnee,
Teteghones 1 ~ MONTREAL.

'
t
i
i
|

J. B. HUTCHESON,
AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENK.
Loane negocelated on Mortgage,
PProperty bought and aold on Commisslon.
Estates munaged for Onners,
Investments and Insuranco Effected,

204 ST. JAMES ST. MONTREAL.

F. H. REYNOLDS,
SOLICITOR OF PATEINTS
And Expert in Patent Cuases,
par Electrical Cases a specialty.
TEMPLE EUILDINGS
St. JAMES St., MONTREAL.

AGENCIES in Washington, London and all
Telephone 192, Chief Cities.

il

| REPRESEATING . —Vettbon Fite Wearavve Vo, & Binuek Fospire Yatoal Life Assuraute Ve
! Surplus Lines placed with Firat Class Foreign Coapanies,

REFERENCES.
T.n]l‘)mml.l A Smbth, K.CALG., MLP, E. B. Greonehilelds, Esq.
L Apgue, kg, F. Woltcratan Thomas, Faq,
CACCIDENT. MARINE,

CHARLES I, HANSON,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEFIIONE 1131,

———— .

R;"K'."‘rﬁ&ﬁk’éff”
Real EState. Insurance and Ivestment Agent,
30 ST. JOHN STREET,

WADDELL RUILDING, MONTREAL-

Cor, Notre Dame St,

TAKE ELEVATOR, TELEPHONE No. G99.

C. BR. HARDY . & .CO.,
“Real Estate, nsurance and Financial Agents,

Room 49, Tmperial Building, MONTREAL,

TELEPHONE (BELL) No. 2569.
] A e ete o et mw W W
R Properties bought and sold.  Estates munuged and Renta
1 collected. Insurances eflected at the lowest rates,
i

Loans pegociated at short periods or othoerwlive.

!

. JOHN Y. WELCH,
' ACCOUNTANT & REAL ESTATE AGENT,
! Cowen's Buildings, - - QUEBEC.

. 0. Drawer 1018,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Streot:} TORONTD.

Telophone 430.

Gfnsdes SGatione]
REAL ESTATE.
2// 5? ﬁmed z%t’c‘(;
(///(rﬂ/l(ﬂ,-

' JOHN MORRIS,
'Real Estate and Financial Agent,
126 §t James Street, MONTREAL.

A~ ——~—~
| Firt Mortgage Loans negotiated. l‘ropc:;ly bought and <old on commission,
, Bstates mamgcg and Rents Collected.  Valuations made and Fire Clann<

‘acguned,
. REPRRENCFS :

Hen, J. Ferrier, Senator, ames Robertson, Feq. Jas, P, Cleghorn, Eq,
! "1 'm.l:\. W. Ogilvie (\JC".'\I"Y ? an. A, Jo Ouimc:‘jh 1

W. T RICKABY,
LATE GF MESSSS. A, T. WILEY & CO.;
Real Estate and Collection Agency,
INSOLVFNT ESTATES A SPECIALITY.
Insurances Effected=Fire, Lif. and Accident.
Mechanics' Hall Buildiug, Room 37, §t. Jamecs Street, Montreal.
RLFERENCES KINDLY PRRMITTED

Mete, JORIN I, CASCIY. & €. ANDHIAYALTAN, Eug. DUFFESNE & MOXOENALS
“ CHAN ABEXANDLRR, E»q. A. T, WILLY, K. . HOWSE, .
= * P ol ni HANEL, Eida Q.C. +Ba

J. F. RUTTAN,

Real Egtate, Tnsuranee
—> AND «~—
Grown Tands Fgent,
PORT ARTHUR, (Canada.)

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA,

in((!‘mcu at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for salo in all parts of the Province. Investmonts mado ard
~uates mannged for non-residents. Rents collccted.  Mortzages bouglt

,mdsold,  Debentures purchased on commission, Correapoudenco o t- i Firomnans' Fund of San Francisco—Marine Department.
ig:‘ «lia :;‘(nelflaluuenuon glvento property at the terminusof the Canadl.a | A complete list :hr Vancouver City propenty for s‘a!c. M'a’pg ax}d price lists
¢ Rallway. i furnished on app! 1723P

. Travellers Life and Accident Insurance Co.

4-\..-.\-\'. ROSS, Notary Public. 31, T. CEPERLEY.,
RBOSH3 & CBEPERLEY,
Real Estate, Fnrurance and Financial gents

VANCOUVER, BRITISH COLUMBIA

Representinz—-' ford, HARTFORD, of Hartford, WESTERN
JETNA, of Hartfore o (0
BTN 01 SoF Toronto, Fire Insurance Companies.
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,[ \/ GENEREKL — ; cmmmzm\\/
RESOURCES. PoLicyY-HOLDER<
‘* SECURLD BY
CAPITAL: $800,000.

DEPOSITED WiTHt GOVERKMENT IN ADDITICK
10 THE OTHER DowiniON
Ir.vum:nu

$10,000,000. |

| INSURANCE |

INVESTED FUNDS: R - CANADIAN PREMIUMS
$28,000,000. exceeo
— ASSETS: - - sza,ooo,ooo $600,000.
ovans ?.?Apslig?rms . —t—
: RATES MODERATE.
$0,616,424. WILLIAM TATLEY =
I —_— CHIEE AGIINT LOSSES EQUITABLY ADJUSTED
! SHAREHOLDERS LIABILITY et AND
N - : PROMPTLY PAID,
' | UNUMTED, N CWIEF OFFICE FOR CANAUA : MONTREAL, 7 L'

O ESTABLISHIED 18320, =+ 05—

Total Ingsurance, over - - - $100,000,000.
Total Invested Funds, over - 32,000,000 \%

1 Investments in Canada, over - 2500,000 J \\

AN

/ ﬁssuraoee ®o. Y §)
S
PROSPECTUSES AND ALL INFORMATION FURNISHED W. M. RAMSAY, MANAGER FOR CANADA,

AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES. CHAS. HUNT. <, SUPERINTENDENT OF AGENCIES.
——

——
Head Office for Canada: St. James Street, Montreal.

L—'—_r-—'—"_ b somesne ~y »o Ll Lottt AL ok B & E T S oo

- — ESTRABLISHED 1809. .
Subgeribed Capital, - .o $12,16€, s Life and Annuity Funds, $21,606.8.2

Pald-up Capital, « « + 13,041,666 Fire Revenue, - = = 5,771,141

Fire Fund and Reserves, = 8,872,348 % FIRE & L]FE v(’t:f:{‘- Life Revenue, - T._qassas

/> NORTH BRITISH AND MERCANTILE ¢/

3 INSURANCE CO. 5% omeerom

DIRECTORS
k GILBERT 8COTT, Esq —~ g W. W. OGILVIE, Esq.
HON.THOMAS RYAN. '&' ARCH'D. MACNIDER. BQ

POLICIES 1ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

' Agents in all Cities and Prineipal Towns in Canada. THOMAS DAVI%?SE& Director.
° e fANaDS mnw S — — ﬂ

e — e =




PLYLVINIY
o8 IETER

i

LA
VTSIV
AN AT 0 P T LA EA D a2,

Ofpocr t

1724 Notic Dame Streets

THE
Insunance and Jinance €hponicle.
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WILSON SMITH,

Editor anc¢ Proprietor,

A.H. EULING,

Associnte Editor,
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OFrice: 1724 Notre Davr ST., MONTREAL.
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ANxouNceMENT—It gives the proprictor pleasure to
announce that with this issue Mr. A. H. HrLixg, a well-
known and experienced insurance journalist, assumes the
position of Associate Editor of Tug Curoxtcre. This
important addition to our staff will ena™le »s to further
extend thescope and power of THE CHie  CLE and increase
its value to our readers, as weil as lead to other important
changes, to be duly amnounced. Mr. Huling was for five
sears an litor of the Tuvestigator of Chicago, and subse-
G- atly for four yearsin charge of the literary and statistica,
dep. stment of a leading life assurance company of the Uni-
ted States.

MR. J. GriswoLD. the veteran fire insurance expert and
author, will continue to coatribrte to our columns; while a
writer of considerable repute in financial and literary i,
cles will also give our reaaers the benefit of his excelleng
work.

We are determined, as far as possible, to make Tug
Curoxicre in all respects invaluable to our large circle of
readers, who will not fail, we are si.., to appreciate onr
cflorts,

WE NOTICE THAT at th: wunual meeting of the Nationai
Association of Fire Engincers of the United States, held at
Kansas Cit* last month, resolutions were adopted strongly
condemna .ory of overhead wires for arc ligh.., electric rail-
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roads, etc., and calling upon mnnicipal authorities and state
legistatures to compel the placing of these wires und erground,
Fire chiefs throughout the country were asked to refuse the
jeopardizing of the lives and limbs of their men, where over-
head currents are passing in close proximity to a fire. These
wires ought to go underground, and the sooner the fact is
1ecognized the better, not only for the firemen but for the
insuraiice compani. .,

It wiLL 8E sEEN by reference to our Toronto correspon-
dent, that the Protestant Life Assurance Co. of that clty
has been fully Javnched and is pushing for pusiness.  Itis
unfortunate both for the cause of life assurance and for the
cause of true progress,that an honorable business should be
saddled with such a disgraceful burden. X company which
seeks to build upon the religious prejudices of any class
Catholic or Protestant,has no right to exist,and ought to be
condemned without stint by all fairminded people.  All
thatwe have said against that seatarian abottion, known as
“ La Canadienne” Life Assurance Co. of this city,will apply
to the ** Protestant Life” venture of Toronto. We predict
for both an carly oblivion.

m———

THE ENGLISH coMpaNIES doing business on the Pacific
coast are naturally a good deal stirred up over the recent
exceptionally heav s lusse sustainedthere,  The Zusurance
News of Manchester comments at length on the sitwation,
and expresses the anxiety felt by managers, not only
because of the inflammable wooden material largely used in
the construction of the principal towns and citics on the
coast, but with regard 1o San Francisco itself.  When it is
stated that the total loss to the English companies in the
four towns of Scattle, Spokane Falls, Ellensburg and
Bakersfield was $1,533,260, we do not wonder that managers
at the home offices are a gond dea’ exercised.  The Ameri-
can companics representec on e coast are of course
cqually interested, and if all the companics combine 1o take
a hand in the sifting process needed, the result will be
better fire departments, more rigid inspection, more con-
servatism generally, and, consequently, a reasonably safe
Lusiness in the future.

\WE ARE PLEASED to know that the much-tulked-of
« Amenican Faculty of Actuaries” has been finally organi-
zed at Philadelphia.  Very naturally, Mr. L. G. Fouse of
the Fidelity Mutual Life Association of that city was made
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president. He is the father of the idea that it would be a | areglad to notice that our New York contemporary, Insu.

good thing for the managers of the assessment concerns to
ctudy upa little in the mathematics of hfe insurance. Fouse
himself has for some time been dipping mto the subject, and
it has done him good. He is already apparently half con-
verted to a belief in the principles and plans of legitimate,
level-premium life insurance. It is tulerably certain that if
the other fellows who handle the imitation article will join
Mr. Fouse in his search for actuarial verities long ¢nough to
go honestly 1o the bottom of the subject, they will very
speedily stop bailing out their leaky craft, abandon it. and
get a solid oak, copper-bottomed ** old line” ship to sail in.
Can’t somebody induce Brother Harper of Mutual Reserve
Fund fame to go to Fouse's school ?

Tue vearu RATE of the Mutual Reserve Fund Life of
New York having about trebled in four years, and its assets
decreased materially during the  past year, while ijis
lavish expenditure to *f get business * is becoming notorious.,
The JIndicators - Pocket Chart of Life Associations”
for 1889 shows that the death rate of the Mutual
Reserve Fund has incrcased from 3.10 per 1000 risks
in 1884 10 9.16 in 1888. During the latter year it cost
§$640,843 to pay losses amounting to $1,58¢,417, while
the assets for 1888, as compared with 1887, show =a
decrease of $232,278. Meantime the old ratgare leaving the
ship. According to the Blue Book, the Mutua! Rescrves,
issued in Canada, in 1888, certificates amounting to $3,128,-
250, of which $2,025,000 were wiped out by “ cxpiry,”
“surrender ” and “not taken **  Thus about two-thirds,
mecasured by amount, of these supposed-to-be insured found
out their mistake and left the concern unceremoniously.

Tr weit. uE of general interest to note the ampile provision
that is made by the Government for the security of Canadian
policyliolders ot all classes.  The aggregate deposit of
securities for this purpose reported by the Superintendent
of Insurance is, in round numbers, $14,783,000, of which
$9,559.500 applics 10 the life companics, §4,198,000 to the
firc companices, and $996,000 10 the accident and guarantee
companies. ‘The securities are classified as follows : Life
companics.—$3,8.49,000 in municipal,Government and simi-
lar securities ; 82,700,000 in United States sccurities, mostly
Government bonds; $7,039,600 in Railway stocks and
bonds. Fire Companies : 33,803,000in Municipal and Gov-
ernment, $200,000 in United States. and S193,500 in Railway
securities.  Accident Companies: $$75.900 in Government
and Municipal, $70,000in United States, and $50,000 in
Railway securities. 1t is worthy of mention in this connec-
tion that the United States companies, both fire and life, have
invested considerable amoums in Canadian sccuritics for
deposit, and there scems to be a decided endency to do
50 to a still greater extent,

THE CHroNICLE has been unsparing in its denunciation
of valued-policy Jaws, and s, we are glad te note, have
most of our contemporaries.  The mistake, howsver, has
quite genesally been made of emphasizing the evil of incen-
diarism as the principal cvil fostered by these Jaws. We

rance, in an able recent article on the genceral subject,treats
it from the correct standpoint when it tersely says: ¢“I'he
argument, and the whole of it, is that the valued-policy law
is repugnant to the true principle of insurance—indemnity,
the making good of loss.” Both intentional and ca-eless
burning on the part of the insured are evils, no doubt pro-
moted by the law, but they are incidental and nat funda

mental evils. It cannot be too strongly cmphasized tha
the first principle ofall insurance is indemnity for actzal
Joss. An agreement or the part of the insurtng company,
to 4uy the nsured property at a certain fixed value, should
it chance to burn, isnotinsurance.  Insurance is to replace
lost values according to payment therefor, and agreement
to pay a thousand dollars where five bundred measures the
loss is a radical innovation which the law-making power
has no right to attempt.

A CORREsPONDENT of the Aonitor calls attention to
the fact, that on fouc risks which burned between Aug
17th and Sept. 15th, two of Armstrong’s mutuals the
Mutual Fire and Fire Association of New York— <arried
38357,500 insurance $230,000 by the former, and $127,35c0
by the latrer. The risks referred to were : the Hammond
packing house, Hammond, Ind.; Dick & Mpyers sugar
refinery, Brooklyn, N. Y., saw and lumber mills, Winona,
Minn. ;and the dry goods house of Bamberger, Bloom
Co., of Louisville, Ky. O thelatter as also on the packiny
house, the risk carried was $100,000,—870,000 anc §30,0¢5
cach by the respective companies, while the risks on the
other ¢stablishments were preuty wellup to the same notch,
The aggregate carricd on these four risks, which burden
within thirty days, was nearly one-third in the case of the
Muiual, and one-half in the case of the Fire Association, of
the entirz premiums revorted for 188S. “Fhis is what we
call reckless underwriting, and by the time Mr. Armstrong
gets well spread out over the country—including the Pacitic
Coast---with his jumbo lines in the above fashion, we may
look for his prodigics to appear in a new role, as the great
collapsed.

THE vaLvE oF the insurance journal is unquestionally
becoming better appreciated, and its influence extending, as
experience demonstrates its helpfulness to the speciat
interest to which it is devoted. Nowwithstanding the
croakers, the insurance press, as a whole, is clothed with
dignity and endowed with power. It is vastly something
more than an advertising device *for revenus only.” In
this conncction, we quote with approval what the Jusur-
ance 2ige says on the subject:  *“There is an old notiun.
not wholly obsilete yey, that advestising is only so mach
pay or support, Lecause the circulation of insurance junr
nals is small, and * nobody sces’ themn.  Butif the Jlne
Gasette circulated a million copics, it would be worthles
to a publisher of scientific works ; a scientific journat pam-

ing a few thousand copies would pay him beiter at three
imes the price.  This serves to illustrate the principle.
But does an Insurance journal, admiutedly never scen by
the general public, reach any buyversof insurance? Rather
docs itnot? Docs it recach anybody else?  The aceonts
are the buyers o insurance ; thatis what we want 1o make
realized. The business man owns the property and the
life, and pays for the insurance ; but the professional insur
ance man does the buying, and is therefore practically the
customer.”




OCT
% 1839.

INSURANCE & FIN{IN

ct CHRONICLE. 4%

. “HE Rg
1 SI1G
'1130ro ANager ::;::NN;)F Mr. J. L. ,KIfRR, secretary and act:
o n.o, is anng anufacturers’ Life Insurance Co., of
erintg the unced, that gentleman having arranged t0
CCtion wip t;eal estate business. During Mr. Kerr’s con-
"}Sciemiolls € COmpany, he has been an indefatigable and
tiop 4 thew?rker’ and has sought to improve its con-
o~ recorg SOC ;:;s of busines.s, efndeavors in which, as the
ionessful' Mr. K seems to indicate, he has been fairly
o With the C;m err, we u.nderstand, retains his connec-
llc:ssary to guidePaHy untl! ]anu.ary first, to the extent
the essfully - and l}:S ﬁnancn'al affairs so as to close the year
ol €hera] eSteemw Zn he retires will do s0, we are sure,with
Wy i“dustry ean. goog wishes to which his sterling hon-
icapped I};txtle him. Possnbly'hc has been some-
ent wng ty the unfortunate existence of a divided
Yoy Mpany can ﬂ.00 much directorship, which certainly
the Manager ye ad or‘d to tolerate. In casting about for @
sﬁlece- €Cutive by fisue, in all kindness, to impress upon
g t:‘ 2 man wahr of the company the importance of
e Push » i’n h’0 ha.s not only the genius for enterprise
ey, ive ability éndlmg agents, but who is strong in
hﬁn g, Joineq to‘ en:irefu_], judicious, conse:r.vative manage-
With the company etrhprlse,har;:l the qualities ne'edefl to
Ungy Man 5 ekl rough the .present' co'mphcatlons.
bany fled i 1 elm having this complnatlon, and left
Wet 4 expec tS management t.)y the directory, the com-
selecti that ng t‘o becon.1e4 vigorous and prosperous-
on, mistake will be made in this matter of

<

Nog

cit CI:: THAT the other day the common council of
e cqﬁ%"ﬁ?ulated the public on the present greatly
Fire Ume‘nbe ltion of the Fire Brigade, and that an enter
Tate illde ri: improved the occasion to proposeé that the
reCen’t?- ey :‘;S b? requested.to decrease the insurance
Proyeg ight el this alleged. increased efficiency. The
thay N osses were cited as evidence of the im-
beey, bfl improy “gmsl?mg service. We are glad to knoV
Fire Toug ta‘:)mem in the Montreal fire department has
Wthoy,: erwritec::t. thl’ou.gh.the determined action of 'the
Othe, 1}1FS o con but it is needful for our municipal
has, - Cites of 1 Prehend the fact that it is still behind
Thé 0 fact, come size and importance, that Montreal still
h°thi; Muniyy 'ff:ratlvely a second.rate fire department-
Ceg "hateyer fm'ia.rge fires enjoyed of late proves
{oll Clties to };a‘?r it is one of the commonest experien-
to Seel a CO“Sidere ls)'vveegnflg con{iagrations immediately
We o € totalg ofa,a le period of light fires. Let us walt
Udepys ® With too n average number of years’ fires before
it 0 Who oy, much confidence. Do the honorable

Jamg Sure thay i N t the fire insurance rates reduced feel
Sugh Street fire zo fires, similar for instance to the St.
a5 ¢ es do OCc,ur:re to occur at the same time—and
Unge, € Capaple of tha.z the brigade is so much improved
d“Ctio Titers egs thacol)mg successfully with them? The
O the 5 in the rageq “lh§ year ago made a 20 per cent. I¢”
Wlgy, . Hciency of :h;cfli] had been added in consequence
€ actual risy re service, and .the rates are now

will allow, -and will compare favor

ap}, 35 th
Y wi
Bltuate; those of an !
. Yy other city on this continent similarly

Inan
a,
no gem

\ yery much sma

INSURANCE ON CREDIT.

It needs no argument among practical business men con-
cerned in ordinary commercial transactions, to prove that a
cash business 15 in cvery way better for both buyer and sel-
ler than a credit business. Credit means a percentage of
joss, and goods must consequently either be sold at a price
sufficient to cover this loss or there must be a reduction of
profit to the geller. Not only this, but a credit business
involves additional expenseé for bookkeeping and office ser-
vce generally, pesides leading to misunderstanding and
friction resulting in the estrangement of custom.

We think it not at all difficult to understand that every
objection to credit business in ordinary commercial tran-
sactions has equal force applied to the business of insur.
ance, with the additional one that insurance on credit is
invariably sold at the same price as insurance for cash.
Take life assurance, for instance, and the managers of com-
panies very well know, by unpleasant experience, that ina

large percentage of cases where credit is given, and a note
the policyholder

instead of cash taken for the premium,
becomes disaffected and soured when pressure for payment
is applied, as it often must be, blaming the company for his
own delinquency. Like Micawber, there are still a good many
people in the world who regard a debt as paid when their
1. O.U. is given. isk on the life of the

_After carrying the i1
policyholder for one, three or possibly six months, during
which time the reserve liability counts against the company,
very often no collection is found to be possible and the
policy finally cancelled. Small credits in exceptional cases
are perhaps necessary and

judicious in both life and fire in-
surance, but to the extent an

d in the manner at present prac:

ticed are,we believe, mischievous and a drag on the business.
The record of the life companies of the United States,
reporting to the New York Insurance Department, shows
that in 1888 the item of premium notes and loans on poli-
cies in force” amounted to over $15,000,000, while ¢ defer-
red and unreported premiums » amounted to over $10,000,
000 more, Or a total of $25,000,000, in round numbers, by
29 companies reporting total premiums for the year at
$114,359,529. It thus appears that over z1 per cent. of
the premiums were uncollected,” though the insurance had
been furnished and was in force. We submit that this is

an uncomfortably large percentage of uncertain assets.

If we cared to go into details, we could name some com-
ose unpaid premiums amount to 40 and even 50
f the gross premiums reported. If we look for the
cause of such a state of affairs, we shall fiad itin the intense
modern competition fc r new business,in w 1ich the ambitious
desire to be ““at the h ad of the procession” overshadows
other considerations ¢ vastly more impostance. Issucha
state of affairs in life i .surance wise? i3 it business-like ?
We think not.

In fire insurance the conditions are somewhat different ;
put here the facts also show that the pay-as-you-go princi-
ous for its absence. In 1838 the regular
anies and branches of British companies do-
ing a general business in the United States charged, in
round numbers, $93,000,000 in premiums for iusurznce fur:
nished, about $11,500,000 of which was unpaid at the close
of the year. Whiie the percentage of unpaid premiums is
ller than with the life companies, yet eleven

panies wh
per cent. 0

ple is conspicu
American comp
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and a half millions of earned but unpaid premiur.ns is a
pretty largeamount, considerably larger than tbe exigencies
of the business demand and an unwise extension of credit,
for which there is no eorresponding benefit sufficient to jus-
tify it. ' .
We believe that many company managers begin to realize
that an extensive credit system in any branch of insurance
is an evil, and like other evils is a growing one, Then
why not reform it? A little persistent courage on the

part of a few of the leading companies would soon rid the
business of this incubus.

A GENTLE REMINDER.

We have in our recollection the case of a gentleman for-
merly connected with one of our Canadian financial instjty-
tions, who, while engaged in a confidential relation, spent
the time which should have been given to the work of the
company in prying into its secret affairs, of which, when he
had acquired a half-knowledge at best, he considered him-
self the master. At the same time he endeavored to pose
as the master of the company also. In the very nature of
things his knowledge was imperfect, and he was so advised
by his friends whom he took into his confidence, and from
whom he endeavored to secure means to enable him to
overthrow the very institution in connection with which he
became known at all, and which had supported him with
the salary paid him, at a time when he was a stranger and
a pilgrim in this country. He fired his little shot, and made
a sort of sensation for a while ; but the institution he had
hoped to ruin is to-day among the most substantial on this
continent, while he is gone, and it is a question if one of
his narue can to-day be found holding any position of trust or
responsibility, even in the neighboring republic, whither he
betook himself several years ago.

Our object in publishing this little private history is to
sound a note of warning. It is not a difficult thing for
men occupying confidential relations to any corporation to
put their heads together, and publish something which may
be detrimental to its interests, and, pitiable as it is, we
must confess they can often find men unprincipled enough

to assist them in their plans, It may be stated as a broad
principle, that any man who,

: while in the employ of any
company, informs himself to the extent of copying out of
i'ts books matters which he considers derogatory to its
Interests, for the purpose of using the information so gained
against it on leaving its service, is a man whom no com-
pany can afford to employ.

We simply refer to this now, and do not care to go fur-

ther than to suggest that when a man considers himself
relieved from his obligation of secr

missal, he is a dangerous man
any position in another comp
down by these gentlemen
we may feel it incumbent u
the financial institutions
more forever,

ecy by his summary dis-
, and utterly unfit to occupy
any. If the programme laid
is attempted to be carried out,
pon us to so pillory them, that
of Canada will know them no

)

Licenses Revoked.—Insurance Commissioner Bailey of
Minnesota has done the public a real service in the revoca-
tion of the licenses of

fifteen assessment associations which
humbugged the people

X . . ight
last year, There are still others which | underwriting, through which an insig
need the pruning knif

.

. tem
! into the practical workings of the 8Y%

8T8,

FIRE UNDERWRITING.—SOME CONTI:':;C civil
While the fire insurance contract througho? e identica]
ized world has come to be based upon the ;amo Jama8¢
system of personal indemnity to the insuré ;thO 50 coﬂ;
sustained by the peril insured against, the m - as are th
ducting the details of the business are as varl
several localities where it may be practlcedl-)

In England, where fire insurance may P
been first practised, the modes and n?etho e ar6s
and of the adjustment of losses under msura“ame as W y
but comparatively slight modifications, the S e a0
the venerable “Amicable Contribution”—noW € e juvemle’;
in-Hand,—was in its early youth ;and the mf)‘ Sun Firé
but now scarcely less venerable office, the . its hos
which continues to “ shine for all” as sere':nel)’d‘le
age as it did in the days of its entrance mt‘()1 s
when it issuedits first policy and ad]ust'e
upon “ goods, wares and merchandize,” which, "
it was the first to write upon. . ience/t

The science of fire underwriting—if itbe 3 scthese aﬂz
result of the varied experiences of the offices for book,o?;'
years past, seems to have been kept as a sealed wit
only to the inspection and study of a favore

ve
e said to h? g
f insur?®
with

fewof the
. s .,
in the mystic circle of managers of leading Om:: ?102’1
Three Kingdoms ; and these, with scarcely 38 i ivld"y
have been sedulously careful to so hide thel;nnecessaL
lights under a bushel, as not to permit an;yr enco 128
glimmer to shine forth as beacons of warning

ment to the less fortunate underwriter, peyonf the T2
ced confidences exchanged at the sesswns(;’ 0 Such:d
Associations, where rates are discussed ; a0 o contestd
extent has this reticence been carried, that nitte t0 ﬁ;r
claims against the fire offices have been perm icable Coar
their way into the courts for settlement. A'réllaiman stﬂd
promises upon disputed points, eithf:r wtlhh are 507
among the companies themselves, or with bot ’ent of 104
to in lieu of legal adjudications in the Sett]emhe pr o v
lest in the course of the trial somathing of ¢ 1igh" T:ﬂd
and status of the office may chance to come ‘“; in B0 ¢ Y
the tendency of modern fire insurance praf:tlcs amonB g
is toward a virtual monopoly of the busmesanies art ¥
more poweiful offices ; and the small compheir 168 .cm‘
becoming mere satellites revolving arqund ttenan‘ie i
suns, from which they derive their chief sus

way of guaranty insurance.

What there may be of uniformity amo
ers, either in the writing of policies or M€ of inf0 g
ing loss claims, consists largely of Scrapshave ’d o
which, falling from the managers’ tables, mploy s 80° 0
time to time, gathered and guarded by € per

ng the undd'“"'
thods

co
cers, and in this form handed dowt{ flﬁc:nﬂllocu 100 osﬂiaﬂd
generation, through the customary “ c‘rcuher 5ine,f ,A”d
—like similar traditions in oi’ﬁciZﬂ. and othe office® fcxl’c;
are Now recognized as ‘ the practice Oftl e ored’ ’,
during all these centuries, with the untobeen a‘hed 91001;
rience that have been, or might have jtary 7 ; w0t

. W0

X . sO 1 'C"
command, England, as a natlon,Sta“dllzgﬁrst pracf::c of ﬁ:;
in this particular, has yet to boast of t an prlc" ob f
of any extent devoted to the theory 3% .y pe 00
m. vo‘“‘




CTogy,
‘R
F 1889, INSURANCE & FINANCE CHRONICLE. 431
of e Whil
hy:;:el;at‘_lre. ’; }:;at;::) ,?,r;(li C;‘-]ermény abound in this class | but natural that they should begin to tread in the antiquated
Panieg eis aboye advanced y ; as its solution only in the pathway troddep by the fm:efathers. As has been already
in tpe genetauy are not a ],1 that the managers of the com- said, insurance 18 thf.: same in theory, the world over, how-
D the Dresent prac :Yl ing that any light should be let ever much the practice of it may differ with different nation-
igine Practice of fire i[:gices of t'he offices. alities. To the practical unde'rw'ri‘ter, desirous of fully com-
Cous tau,y, adopted pure ;1 xl]r(;.nce in the United States was prehending the' many pecuhan'nes of .his very peculiar
o a‘bol'y mostly. The eqrl; Undeﬁled,' from the  Mother profession, nOthmg‘can be more interesting and instructive
Meth Ut 1800, were Fac lest companies, from A.D. 1752 | thanto study the difference between the practices and cus-
od ac similes in their organizations and | toms of his own country and those of foreign countries,
and marked.

§ o con S N .
oy Many of th;eg’ol;;)rdry English or continental offices ;
o ? Practices . cy clauses and conditions, and some
;::tn. en prevalent among their prototypes, still
on LI the ma;
O?Ze,.,t Was fo':gldnt,lafter length of time and tests of experi-
soim things Simlalt the “ circumlocution office ” methods
oft;: their ay,’did ply because our forefathers did thus and
impe € or the n;)t keep step either with the progress
tion‘mant and vitzje ls g oy e
20 pracricy changes were made both in the applica-
avtm. ed to wig of insurance, and these differences have
lame _]th e Simi]a(:irtl llt}tll the.practices of the two countries
!hes: Benera) oo y in detail, though grounded upon the
et Shanges beCClples. One of the most important of
ng ing of oy - ause th? most far-reaching, was the sub.
Ureq atters of dispute between the offices and the

WOy, to the so i
s COrrect 1o lemn arbura.mcnt of the courts, by which
thepe, from tirfal constructions of doubtful clauses were

e to time, and new points of departuré

in8u on mark
, 4l ed o . .
tioy of ang insllredm fgr the futfxre guidance of all parties,
S by companié So also in the matter of the condi-
i gh 20 COnceal s. Unlike the English offices, there
lay hs‘ltes wha ment of the status of companies operating
S% Te de’r ether home or local. All are compelled by
turey “Whorii n“:' statements of their condition to the
) 1 M . .
fuly” ", ¢ , shewing capital, assets, income, expendi-
C ' ~LC., frOm which 4
In g 08at of the; ich even the wayfarer may become
diffey, ® Do of their several standings
] n1 ~
Office, ittle fon of Canada the condition of local offices
' the ) NOstly éom.tllose of the States. And the Branch
dojy, h e oﬂic‘;gll]Sh, while reporting business directly
. S . .
Panjgg Slness ¢4 th’ argely conform in their methods of
K . e practice of the United States com”
om th:
of | this .
s conditi .
s“tan:r ce quel:tl.non of affairs, and the constant discussion
Oftey e](_"irna]s oflons, through the medium of the many in.
the subv?mers “Pont:]hc country, aided by the numerous works
e]e,ct hag com e theory and practice of fire insurancé,
f.lxn ¢ bus ne to be fairly well understood by thos€
t is partic:i:ra{nd bY the public genera“y, com-
€ Profess; avorably with the ch
soTaklng intofzism-n in England. absence of su ;
Ny of ¢ . ’;Srldera'.tion the very intimate relations that
e lr"-nsa.(:tge(:; insurance offices maintain with the
Veral Jop upon this side of the ocean, through
© thag y,. 5 cotablished branches, i an,
Cticee L€ Should not b es, it seems somewhat
st Petween the tw ¢ more l‘farmony in the usages
it is ey 0 countries so intimately €07
0 el‘Wnte 1dent that until .. ]
"tunit, TS of the “ Mo il the rising generation
o learning somern s -1 Shall have an
ing more of the business tha?

Qung
In the tradis;
ad
1tlonal  practice of the offices,” it 1%

!

where such variances may be many

THE CANADIAN FIRE UNDERWRITERS’ ASS0-
CIATION.
ADJOURNED ANNUAL MEETING.

The annual meeting of the Canadian Fire Underwriters ’
Association held in March last was adjourned somewhat
abruptly (owingtoa certain difficulty), to be reassembled at
the call of the President, and we do not think we shall be
guilty of any breach of confidence in stating that the said
diﬂiculty——brieﬁy hinted at in our April issue—arose from
the malpractices of the representative of one of the com-
panies, so serious as almost to threaten the very existence of
the Association. In the words of Thackeray's “ F. B.,”
speaking of the coming downfall of the great Bundlecund
Banking Company: «There was a traitor, sir, who would
have run the ship upon the rocks and scuttled her at mid-
night.” But happily for the welfare of the fire insurance
business in Canada, the catastrophe was averted by the firm
stand taken by the associated offices, in conjunction with
the prompt action of the company whose representative
was the cause of the trouble, so that the adjourned meeting
held at the close of last month, was remarkably harmonious,
and indeed may be said to have resembled a mutual admir-
ation society. It would have been certainly pitiable after

all the work it has accomplished, towards the improvement
of the business and the lessening of the fire hazard, for the
association to have collapsed, and the chaos, which existed
previous to the formation of the board, to have returned
with its attendant consequences.

We have often pointed out the many ways in which the
combined efforts of the companies have bettered the condi-
tion of fire insurance both for the public and themselves, and
we were glad to notice that at the recent banquet given to
Colonel Stevenson and Chief Benoit, Alderman Cunningham
had the courage and honesty to avow that the citizens of
Montreal had to thank the fire underwriters for the improved
ptotection we now enjoy.

The adjourned meeting, continuing the business left over
from March, did not add many amendments to present rates,
although greater elasticity was wisely given to the inter.
pretation of some 0 duled rated risks,

f the best class of sche
while the basis rate of oatmeal mills was advanced ¥ per
cent. above that of flour mills,

which is undoubtedly only
reasonable, considering the extra

hazard of the former.
Specific rating of Montreal was shelved for another year
at all events, it not being consi

dered advisable to again dis-
turb the rates sO recently fixed for the city, and which, on the
whole, were thought fairly equitable ; but power was given
to make 2 reduction below the present minimum of first:
class risks upon such as, after inspection,

should prove to
have’certain features of construction, or otherwise, which les
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sen the hazard, and which had not beentaken into account
in the framing of the tariff.  Doubtless the number of these
risks will be few, but itis only fair that they should be dealt
with upon their merits, and is one step towards the adoption
of special rating.

The discomtinuance of the allowanc: for the 73 per cent.
co-insurance clwice upon third and fourth class 1isss,when
a0t equipped with autematic sprinklers, must commend it-
self to ali who give any thought to the subject, since it is
cvident that as a loss upon those risks is alinost invariably
total, the allowance formerly made simply meanta reduc-
tion in rate without any corresponding advantage to either
the companies or the insured.

There was some talk at the meeting of the amount of
business which had been leaving the tarif offices, and placed
in mutuals and oth:rs; but as the president, Mr. Kenny,
remarked with great force, he thought this must be largely
exagueerated. sinc: not only the Government returns show
that every year the income of the stock companies was in-
creasing, but that in Western Ontario, the experience was
that the complained of loss was only temporary, for it was
found that m numezous instances the risks which had been
removed to the outside companies were brought back in a
year or two. It was abo puinted out that a simple whole-
sale reduction of rates to meet this competition would never
attain the object in view, as the cutside compames would
merely, in that case, cut again below the reduciion.

In competing for any kind of business, there is a point
below which it is impossible to make a profit, and if the
tan(l offices stops at that point, they may rest assured that
it will only bie a que-tion of time Lefore their course will be
amply justifted, and it is better that the outside companies
should commit suicide, than that the associated offices
should attempn to kill them at the expense of wounds to
themsclves.

The very satisfactory meeting was brought to a conclu-
sion by the clection of officers for the ensuing year, the
date of the general mecting having bLeen aliered to take
place in October of each year instead of March ; and the
hitherto worthy president and vice-presidents having resign-
cd, Mr. S. C. Duncan-Clark, of the Lancashire, was clected
president, and Mr. A, T. Paterson of the Pheenix, and Mr.
Thomas R. Wuod, of the .Ewa, vice-presidents. Mr.
Duncan-Clark possesses the happy combination of 1act and
firmness so indispensable in a chairman.  Mr, Paterson has
the respect of the insurance fraternity, and from his con-
nection with the Board of Trade and Bank of Montreal
will, no doultt, carry weight with the public.  His son, Mr.
R. McD. Paterson. is manager of the Pheenin, and as such
widely known and appreciated.  Finally, Mr. Wond repre-
sents one of tie leading United States companics, thus, by
his clection, paying a pleasing compliment tu our neighbors.
He has been indefatigable i his exertiens to promote the
welfare of the association. Under the auspices of the new
officers. we may look for a continued career of usefulness
during the coming year inthe Canadian Fire Undernwriters’

Association. Messts, McLean and Hadall, we need hardly !

say, remain the secrelaries,

Still They Come.—Anothier English Life office is Yikely
to open a branch office in Canada in the near future,

LIFE INSURANCE MANUAL.

We have a few copies left of Flitcraft’s ¢ Life Insurance
Manual,” revised edition. ‘This is a handbook which
every agent should have constantly bzfore him. It contains
the policy contracts in full of afl the United States compan.
jes, tables of premium rates, estimates as given on their
policies by the tontine companies, paid up and cash value.
under the Massachusetts law, and expectation and other
tables of value to an agent.  The book is strongly bound
in flexible leather covers. convenient in size for the pucket,
and sold at the uniform price of $3.00 per copy, post f.ud.
Send bLefore our supply is exhausted.

PRESUMPTUOUS INDIFFERENCE.

Commenting on the recent calamity at Quebec involving
the loss of some two hundred lives, the New Yord Tribune
well says:  * It is a curious fact that in nearly all the recent
remarkable chain of disasters. the loss of life has heen due
to the propensity of man to surround himself with lurking
perils, and go calmly about his business until somethmy
happens. The Concraaugh Valley dam had been repuried
unsafe, before the water buist through and swamped  the
country beneath it, yet when Daniel Perichow galloped into
Johustown with the  <ws, there were many who refused to
accept his warning in time to save themsclves. “The chi-
zens of Antwerp must have understood the hidden muaave
contained in the cartridge factory which M. Corvillian was
allowed to erect, just as the residents of Seattle knew the
dangerof building long rows of wooden houses alongsiie
of cach other before the great fire swept that city away. In
Japan the terrible floods, by which many thousands are
reported to have lost their lives, would probably have breen
less disastrous butg that familiarity with the danger had brad
contempt ; and at vur doors the fact that greater injury was
not wrought by the recent cyclone isin no wise attributable
to the heed given to previous warnings.”

TESTIMONIAL TO W. H. RINTOUL.

On the 25th ult. the many ¢onfréres of the above gentle
man united in the presentation of a testimanial of their
esteem, consisting of an illuminated address on parchment
and :an clegant gold watch, bearing the following inscrip-
tion: “ Presented to W. H. Rintoul, Esq., upon his retiring
from the management of the Imperial Insurance Company,
by a few of his confréres in business and warm personal
friends, as a token of their regard and respect.”  The illu-
minated address is a finely excewted picce of work. It con-
tains in one corner a vignette of the Imperial Crown ; alvwo
woarked in water colors are three skeiches representing
fishiug and shooting (favorite pastimes of Mr. Rintouls,
and a fine view of the Company'snew tuilding in this city.
‘T'he whole is surrounded with an outside border of 14th
century design,broadening into an claborately worked inner
border embellished with maple leaves and apple-blussoms.

Thisis a fitting presentation to a worthy man, whe for
twenty-five years has been identified with  the interests of
the Imperial, and now retires with the well carned reputa-
tion of being one of the foremost fire underwriters in Ca-
nada. We learn that Mr, Rintoul goes for the winter to the
south of France in search of restored health, which we
carnestly hope he my fiad, and in dae tim: retuen to his
l old friends where he will recgive a gencrous welgame,
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INTEREST RATE OF THE LIFE COMPANIES.

The tables of comparative interest caretings which we'and we have pleasure in continuing the table, so as to in«
have published annually for several years past have become, clude the figures for the year 1388 as given jin the last
a recognized feature in connection with “I'ne  CHRoNICLE, | Dominion blue book,

INTEREST EARNINGS OF CANADIAN LIFE COMPANIES.

— = =zsz I R e
RATE BARNED IN 1588,
- ) i l )
o ' | ‘ ' Average re- | Interest

COMPANY. leo‘ 1851 1882 - 1853 ‘ 1884 i 1885 | 1886 | 1887 | alized avscts.) carned, JRat

! 1

PO

|

Canada Life.cee seaens oo covnroacanncaead 6.87 | 6,79 - 6,22 6,33 G035 6.15 | 6.16 . 5.58 | $7.955,30% | $455,353 {5.70°
Do including profits on investments sold...| 6.93 ‘ 6.5y 6.2 6.;3 ! 6.03 t 6.33 6.52 ! g;G 7. ;,,9-. 42\2:::65 {2.32
Citizens, lafe Branchec.. cocvencnvicneenen. §.52 1 5.04 5.28  3.50 15.20 § 5.36 1 6.12 1 6.29 221,163 10,295 .66
ConfedeRtioN.cee ss cosscnasoncenasanans’ 747 7-23 - .87 7.18 ] 6.85 , 0w | 591 G.o7 2,227,400 129,501 5.83
Fedemaloeooaaos covocaonnncnnes 4 seeaess seeese’evsses cenee. 3.00 7 3.40 t .30 _-!,56 4.29 120,737 i 8,597 $4.42
1,on00m Life.aescae tiiiiiceiiiiiiiiiiceilitiias cetien teent saiies sevene i, 6014 ;6220 181,318 | 11,097 o.13
North Amcric . uus vaeren ccvese caeeny 383 6,031 6.38 L 508, 5.63 " 5.60 551,022 1 33,815 5.96
Omario Muteal.cociiiiiiaiiieiiiia a1 6,09 608 | 0.50 5.26 | 6.25 | b0y 5.63  0.27 1,061,565 i 03,076 3.94
SURaves vsesaeresennsanssneersaeaeceaens’ 503 6,18 1500 591 5.57 1 6.08 6.8 ' Gz | 1,389,122 I 79057 6.13
Do including profits on investments sold .; 513 6.8 { S43 5.91 § 5.57 [ 6.08 6.08 717 diiiieeiianas ' 85,702 tﬁ.(-s
Total, interest alone .......... ......! 0.71 G50 ' iy 6.23 6,09 | 6.08 6.07  5.77 $13,043,783 | §787.282 1537
Including profits. ... feeeneen, 6.75 0.77 | 020 0.6 6.a3]6.22 6.29 . 6.57 | | 795N '5.83

‘This table has been prepared in the same manner as in
previous years. ‘The *average realized assets” are the
mean between the ¢ ledger assets” as given in the blue books
of 1887 and 1888. This amount in cach case includes all
the funds which have come into the possession of the com-
pany, whether thesehave been invested or are yetlving idle
1 the bank. It is sometimes claimed that the true rate is
10 be found by spreading the interest over the total assets,
whether realized or not.  This however is rank nounsense.
It is ridiculous to supposc, for instance, that « omtstanding
and deferred premiums” should bear interest.  Either of
these items may be paid or may not be, and they can have
no bearing whatever on the ordinary interest carnings until
fuey have assumed tangibic shape and passed into the com-
pany’s hands.  But it isnot worth while referring at greater
length to this point, and we would not have mentioned it
were it not that now and again a would-he critic, who knows
but litle of the subject, thinks he has discoverced a flaw in
our modus operandi.

The nterest carnings have also been arrived atin the
usual way. To the interest and rents received during the
yaar are added the amounts of these due and accrued at
the end of the year. From this total are deducted the
amounts outstanding at the end of the previous year.  The
result is as nearly as possible the exact amount of interest
camed during the twelve-month,

The most noticeable feature in connection with the above
1able is the fact,that the rate camed during 1888 is precisely
the same as in the previous ycar. There are interesiing
fluctuations in the rates of the individual companies, Lut
the genceral average has not altered.  The profit on the
realization of investment is a very important lactor, but
one which cannot be taken as an indication of the rate of
interest which is at present being carned.

It is extremely gratifying to find that our home compa-
nics are receiving such a very satisfactory rcturn on their

- \-'ul culing Apnd, 1783, )

cnabled to invest largely in mortgages and other local secu-
rities, in a manner and o an extent difficult for a foreign
office to do.

The following table shows the carnings of the principal
American life companies doing business in the Dominion.
INTEREST EARNINGS OF UNITHD STATES LU E COMPANIES,

[,

' Average real-  Inerest

cate Rate lawe :
. |Rate Rate Raed™, 4% s earned Rate
CorpPANY, in.\s.; l.\.\o‘ls.\, 1888, | 188S. 1888

i P f !

Fmae..oe ol 6.045.23 550, $32.433.474 §1.734,775'5.35
Equitable..... cees §.4335.255.85" 86,898,312 4,900,807 3.72
Mutwal, NY...oo00 5.195.01 5.11; 119.4.0093 6,693,675 5.60
.x\cw York ceeeveee 5.335-374 904 85.302,815) 4,273,791 5.00
Travelers..ooe s eve [0.486.56 5,50 9,932.335] 577,150 5.48
Union Mutual .....}5.479.40 4.5y, 58392070 200,838 3.47
United States......{5.29'5.24:5.03% 5,630..;45' :68,587|4.77

Total. .... .'5.395.215.22 §$345,’04‘6511¢|s,7;5,606 5.40
| ' i f

g P L4 ‘e

There has thus been an actuad rise in the rate of interest
realized by the American companics ; butthis is, in a large
measure, due to the fact that several of them made a large
profit on the sales of some of their investments.  Profits
of this kind are included in the waals in the above table.
That this item will probably figure frequently and promi-
nently in the future accounts of these companies is evident
from the following schedule.

Eacess of market value of sccurities over cuts

COMPANY, AMOUNT.
FEtMAccensevensvoes svncansesnanennes $679,391.22

EqQuUitable.cce casese sariensacesees aree 2,672,718.53
Mutual, N.Y. (0V6r Par)eeee cevnen - --o 6,408,848.00
New Yorkoesese cvensesase sansasnsens 3,055550.36
Unicn Muteal,cooviecveeravoncnnoneee  33,600.66
Uniled SIAESceee corave covenevaseasss  157,163.91

Totale cev ereene cavose vee.$513,607,632.18

‘This amount}asicompared with 1887 has_jncreased by

iwgstments.  Their head offices being.on the spoi they are | §1.323,735 duriug jthe,}ear,
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<he same statistics as regards the three leading Briti h
offices represented in Canada are as follows :
INTEREST EARNINGS OF BRITISIL LR COMPANIES.

———— RU—

I Average re- ‘

o Interest |
alized assets | carned i(é'!s(g
1888 1888,

3. 61‘ £1,220,244:

RatefRate Rate'!

CoMPANY, 188411886 1887
|

British Empire. ... 14.29[4.53 £51,200'4.20

Do including profits.\4. 2914, 53'5- o,l...... cesave]esasse seeslg.20

lLondon and  Lan.
caslure. o veneeafd.773- 3\4 62 533744 -,.,6014 .43
Standard o oo ioeees 3041 3,39 4-13 6,737493]  270,09014.10

— —— —
i

4..1!14..;14.:84 £8.493. ~Sl| £351,06214.14
1 i 't

Total, aeaee

THE REBATE INIQUITY.

Evils connected with the business of insurance, like most
evils, work their own cure in time. ‘That is to say, a bad
practice tolerated, even winked at, in its incipiency, grows
apace until it becomes a peril, and then the men who weakly
tolerated, seeing the danger, rise up with concert of
action 1o put away the evil.  Somcthing like this has been
the history of the rebate practice in the United States.
Agents heretofore, under the double spur applied by the
life: companies to get business—honestly if they could, but
to get it anyiow—and the personal ambition to make a
“big showing,” have resorted to wholesale giving of com-
missions right and left, until, in the general scramble, com-
panies have yiclded to the demand for increased commis-
sions, bonuses and guarantecs, to cnable the agents to keep
up the high-pressure racket.  Managers of companies have
gradually awakened to a comprehension of the fact that
new business sccured at a cost of nincty per cent. and
mare of the premium s ruinously expensive, while the
level-iead2d agent has come tosce that it will be more pro-
fitable for him to write less business at a reasonable com.
mission, which he can Leep, than to do a booming business
and give away the budtered slice of his bread and kecp only
the crust.

It is not strange, thercefore, that a vigorous agitation of
the evils of rebate has been going on in life assurance circles
for some time, and that the best companies and the best
agents have determined to sit down heavily on the nuisance
in the States.  Already New York, Pennsylvania, Ohio,
Massachusetts and Michigan have passed anti-rebate Jaws
with uncomfortable penalties attached, and some of the
companies, it is rumored, are about to frame all their agents'
contracts, so as to include, with penalty, prohibition of
rebates.

It is high time that Canada followed this example, both
as 10 legal enactments and the prohibitive contract, for, as
affairs now stand, the rcbate evil is a scandalous one.
Some of the very companics which, in good faith, join
hands with the opponents of the practice sceking its de-
struction in the States, arc among the worst sinners in the
Domiinion, on the ground that * they all do it.”” We have
before us, as we write, a letter from a perfectly reliable
agent of one of our companics, in which he says: “On
calling at the office of to see what could be done,
Mr. told me he had closed with the com-
pany for § on the Twenty payment Life plan; pre-

mium annually over 81,600, for which the comjany
took his check for $500 as payment in full, equal to 30 per
cent, rebate.””  ‘Uhis was a New York company (not the
New York Life this time), and the agent above quoted
tells of another transaction, in which a rebate of So per
cent. was allowed by the company !

But can this evil be successfully met and extirpated? Of
course it can. If the companic; doing business in Canada
will come together for consultation, and exercise the business
commonsscnse which they are abundantly capable of exer-
cising, they can easily banish the practice within thirty
days. We do not hesitate to say that they must soon do
this or else find themselves on the verge of aserious danger,
No business, much less life assurance, can afford to foster
practices of unfair discrimination toward its patrons. “The
business lives in the confidence of the people ; and when it
becomes notorious that agents are allowed to give A, who
is abundanly able to pay for his insurance, a rebate of fifte
percent., while B, who needs the insurance more but is
scarcely able to takeit, is compelled to pay the full pre.
mium, confidence in the equity and honesty of the busines
is, and ought to be, destroyed.  This selling of insurance
according to the particu ar customer, without reference to a
fixed price representing sob  value received, may do fur a
Chatham street clothes dealer, but is a disgrace to the busi.
ness of life assurance.

It is not only unjust and demoralizing, considered
with reference to the gencral public; but the praciice is a
bad one every way for both company and agemt.  Bad for
the agent because it places him in the unpleasant role of a
peddier of waresto be “ bargained” for, and lowers him buth
in his own and in the estimation of the customer whom he
approachcs. Besides this, if the practice were once stopyd,
the income of the agent would be materially ncreased, for
he would getfroinall nl.kc the reasonable commission carned.
If it be said that less business would be done on a straizly,
full-premim basis, we reply that that is no argument for
the perpetuation of a vicious practice; though as a matier of
fact, we do not believe less of desirable business would be
wrilten, for business men appreciate straightforward busi-
ness methods, and expect to pay for what they get. Thu
the rebate practice isbad for the company goes without say-
ing, and nobody knows this better than the managers.
Knowing this, and having the remedy at hand, the respon.
sibility for its continuance rests with them. Wil they cast
off the incubus, and do it atonce? We shall see.

RerFUsED TO RECOGNIZE IT.~~A recent application of an
assessment  association, calling itself the Home Bencit
Life, fora certificate ofauthomv from the Dominton Geaern
ment, has been  refused by the Minister of Justice.  The
nsaoumon claimed lmorponuon under the Act authoriz-
ing co-operative bencvolent societies. It is held that this
docs not warrant the transzction of a life assurance busimness,
hence the refusal,  Other similar concerns are in a flures
over the situation, for it is currently siated that when their
present certificates expire, the Minister of Justice will refus
to renew them on similar grounds. We hopc this may prove
to be so, for, under the law, authority from the Diminion
Government is essential to the Jegal transaction of busines
by all life companics or societies. It is a great pay tha
the Government ever committed itself to the endursement.
even that of granting a license, in any manner, of o calld
insurance such as the assessment plan affords, of which the
Mutual Reserve Fund of New York is a notable exponent.
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—THE——

Fire Underwriters’ T~xt Book,

By J. GRISWOLD,
AvtHor or “A Svstem OF CrassiFication o FirRe Hazwrbs aNp Losses,?
“Haxp Book oF ADJUSIMENTS oF FIRE Lossks,”  Book OF
CaNCELLATION TanLes,” Erc.

This valuable work, published in 1872, and uniformly recognized as a stand-
ard authority among fire Underwriters, has now for some ycars been out of print and
unobtainable. Every «flort by advertising, and the offers of high prices for secend
hand capies having proved unsuccessful, the undersigned, having made arrangements
with the Author, Mr. J. Griswold, proposus to reprint a limited edition of the work,
thoroughly revised and

BROUGHT DOWN TO DATE BY THE AUTHOR,

with a copious Index referring to some 2,500 subjects; the whole comprising up-
wards of 850 pages, bound in full law sheep style, and furnished to subscribars oaly
at the old price of $7.50 per copy.

The high reputation enjoyed by

THE FIRE UNDERWRITERS' TEXT BOOK

for years past renders any encomiums on our part unnecessary. The late Mr,
Walford (3 Ins. Cyclop. 566) appropriately says ¢ Which is literally a hand-book for
cvery underwriter in any part of the world where the English language is spoken.  Its
aim is cosmopolitan, its usefulness inexhaustible. * x * We have
made frequent reference to this work in these pages, and must continue to do so.”
Besides the varied addenda made in the present cdition for the benefit of
underwriters generally, there will be found numerous citations of adjudicated cases
in the courts of highest resort, bearing upon the various subjects treated therein
thus presenting the form of ’

AN ANNOTATED DIGEST OF INSURANGE DECGISIONS,

and the raison d ctre thercfor, that will be exceedingly valuable to legal praciitioners
as well as to underwriters.

While the new edition will contain all of the old matter, there will be found in
addition much that is new and pertinent within the last seventeen years, bringing the

work down to the present time.
“The work is now in course of publication, and will be ready for delivery in a

short time. Orders addressed to

THE INSURANCE AND FINANCE CHRONICLE, MONTREAL,

will receive prompt attention.

R. WILSON SMITH, Publisher.
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The following are two Speciment pages of the New Edition of the FIRE UNDERWRITERY'

, from which an idea can be formed of contents, and
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INSURANCE

FINANCIAL AND

STATISTICAL.

The financial situation, as a whole, while not at its best,
is fairly satisfactory. Locally, the demand for ready mouney
for current business transactions is equal to the supply of
the banks, and interest is a shade higher than a month ago.
With the improved weather Canadian  business shows
marked improvement generally, and the indications are
favorable for at least an average fall trade in all lines, The
market for Canadian sccurities is active, and prices are well
maintained, with a tendency to move a point or two higher-
in some lines.  Both the New York and Chicago money
markets show decided improvement this month, with rates
matetially higher than a mouth ago, while the stock market
is brisk, The advance of the rate by the Bank of England
lately would alsoindicaie that increased business generally
has created an increased demand for money.and, hence. that
the financial and commercial interests are speedily recover-
ing from the recent depression.  We note that, according to
Bradstreet, the number of failures in the United States for

September has been in excess of the corresponding month. |

last year, but the increase is a slight one and has little sig,
nificance. In Canada a slight dec rease is noted, however
On the whole, the financial outlook is far from discouraging.

It isworthy of note that an expansion of the currency in
the United States, during September, has taken place
amounting to $12,425,677, by reason of disbursement of
U.S. notes, and of $8,039,089 more by the issue of silver
catificates, while the retirement of gold certificates has
cused a contraction of only $6,718,170. After allowing
for the retirement of legal tender certificates ($1,250,000)
and bank notes (82,137,929), the entire paper circulation
increased over $11,000,000. The increasein gold coin and
in silver amounted to $4,290,456, making a total increase
in paper and specie circulation « { $15,336,062 lor S:ptem-
ber.  The total increase for the three months ending with
Sptember was $28,597,516, so it will bz seen that the
rcrease during the latter was very much larger than for the
previous months.

Unquestionably the gold ficlds of Australia and South
Africa are vastly growing in importance.  According to the
Yendon Leonomist, the yield of gold for the first six months
of the present year in Sowth Africa was $3,750,000, against
$2,000,000 for the corresponding period in 1888, ‘The
total product in the Province of Queensland in Australia
for the samie pertod was 7,000,000, against 37,950.000 for
the entire tweive wonths of 1888, If this proportion is
maintained, the total gold product of Quuensiand for the
current year will amount to well nigh §15,000,000—a very
notable contribution to the world's gold supply.

———

At the meeting on the 14th, the directors of the Molson's
Bank presented some highly interesting figures.  Among
the results presented was the fact that tl - net carnings,
which were $273,301, amounted o almost fourteen per
cent. o the capital of, two million dollars.  Dividends and
b?nuscs amounting to nine per cent. were paid, and $23,000
distributed as a gratuity to the officers ; and after carrying
forward a nice amount to proiit and loss credit $73,0c0
were added 1o the “Rest.” ‘The fund of the Bank now
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cquals nearly 54 per cent. of the capital, that fund amount-
ing to 81,075.000. The prosperity of the Molson’s may,
we think, fairly be takea as an indication ot the prosperity
of Montreai banks generally.

OUR. BANKS AND BANKING.

‘There is little to note in the August Bank statement,
except that the usual contraction of resources continues.
‘I'his is confined to the quiet business months, and it would
appear as if our banking institutions were drawing them-
selves together * tiger like,” for the great stretchand bound
the trade of the present month may require.  Wedealwith
the monthly statement in a general way, grouping the head-
ings which are of a like business nature ; but we aim to go
further in another direction, viz.: to give the progress of
our Bauks during the year, which proves clearly that though
the seasons cause fluctuations, the tendency for the year is
to grow and flourish,

From the Journal of the Bankers lustitute of Australasia
which is before us, we notice that at the August meet-
ing of the Institute held at Meclbourne, Mr. H. G. Turmer,
general manager of the Commercial Bank of Australia, read
a paper on * Canadian Banking,” in which he made com-
parison between the Australian and Canadian systems,
declaring strongly in favor of the former.  The twosysiems
are so totally different that, in fairness, a comparison can
hardly be made. Taking his own words,we find that their cap-
ital stock and reserve amount to say 30 per cent. more than
ours, and again that their deposits are 61£ times greater
than the paid up capital, while depositsin Canadian banks
do not reach more than about twice the amount of capital
and reserve. ‘That is a proof that our banks give better
security for their liabilities than do the Australian banks.
He then turns from the securities of the Bankiug system
to give prominence to the wealth of the prople.  Regarding
the wealth of Australia we have no doubt, but we question
if it is as equally divided among the 314 millions of the
population as is our lesser propartion among our, say, 5 mil
lion population. T'heir sheep raising industry does a great
deal to swell therevenue, and in that their banks paiticipate
to a large extent.  Our climate causes mors of our produce
to bz us:d at homz, leaving less for export; heace, though
enjoying the comforts aad benetit, the same amount of ready
money is not forthcomingy

Again, the gold mining industry has much to do with the
prosperity of Australian Banking. A branch of the Royal
Mt is in Melbourne, where from 1882 10 1887, inclusive,
9.748.954 ounces of gold were received ; total vaiue $190,
165.423. The value fur 1872 was 83,722,595, while in
1887 it was $6.4.961,218,  From the total gold received
(1872-1887), 34,841,050 sovereigns and 533,500 half sov-
ereigns wereissued.  This helps to account for their bank-
ing success,

He also refers to the agitation going on for further gov-
crnment  control developing into an under current of
demand for government inspection.  We  can hardly say

thereis great agittion going on in that direction here, there
being as many who think it would be too cumbersome as
there are who would favor it.  He gives the opinion of a
Bank manager in ‘Toronto, who he says told him that the
Act has not done all it was intended to do or was expected
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of it, as for instance it did not prevent comunercial panics
and disastrous failures, We presume it will be found a
difficult matter to legislate in relation to the conducting of
our Banking system in such a way that it chall prevent busi-
ness failures,  He also complains of the amount of detail
in the monthly statement.  With that we partially agree, so
far as itisintended for the outside world or those outside
of Canada ; but for Canadians, who, some of them, are mixed
up with transactions underecach of these headings, and each
one anxious to see particularized the extent of the tran-
sactions in which he is most deeply interested, a proof of
this is found in the fact, that after all we find in the state-
ment 2 large amount invested that does not come under
any of the headings enumerated.

Mr. ‘Turner also states that the failures of Canadian
Banks within the 1ast 25 years have been aiarmingly numer-
ous. We are not prepared to agree with him on this point,
and in a future issue we ma3 prove our assertion by

giving the ~apital in aggregate and in detail of Canadian
bank failures since Confederation, and we do not believe
that it will prove out of propartion to the losses sustained iy
any other branch of husinessin any country where so mucn
capital is invested.  Space will only permit us to deal with
one other assertion, viz. : that a peculiarty in  connection
with Canadians is the interminable cloquence of their
officials, viz,: president and general manager, giving long
speeches, reviewing commercial maters ranging from lum-
Ler and wheat to butter and eggs. We may say such specches
have proved valuable as words of warning for our own people,
for whom only they are intended. ‘The managers are
brought in direct contact with the exports and imports, and
what they are conversant with, why not.thercefore give the
benefit of it to others, so long as it has a tendency for good,

We give herewith the statement for August of the chicf
items of our bauks, in condensed form:

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of the chief items.

Increase and Increase and
Assets, 31t Avg., | 31st July, 31st Aug., Decrease Decrease
188g, 1889. 1888, for month, for year.

Specic and Dominion NotCS veveee socessssvansveessoas! $17,014,065 ! $17,354,271 | S17,958, 221 Dec.  $340,206 {Dec. $944.156
Due from American banks and Branches.coveeeieeeaens]| 17,530,482 | 15,080,531 | 24,517,663 [Inc. 1,849,950 |Dec. 6,987,181
Due from British Baaksand Branches.evees caeevs  eeee]  1,530.472 923,013 2.,41,5,9 Inc. 607,459 |Dec. 1,211,107
Goverament SecuritiCS eesee cove soce sosssscasss soosne §,105.417 7,967,019 6,451,746 Ilnc. 138,398 |Inc. 1,653,651

Loans and Collate™ 'S.ece civiis sovece vsvonanns aennee| 14.846,011 | 14,757,304 | 13,133,386 |Inc. 88,707 |inc. 1.,12.62,
1.0ans 10 COrPo  wiSuuee sevesn venan 24,228,477 | 25,060,750 } 22,258,863 {Dec. 1,441,273 |Inc. 1,909,614
Discounts 10 the public.ievesiieronseciennsoe 137,352,010 | 148,768,283 | 138,210,046 {I¢c. 1,416,273 {Inc, 9,141,964
Overdue debts including those secured by mortg’:gc....... 2,026,904 2,661,783 2,846,418 {Dec. 34,879 |Dec. 219,514
Total ASSClS. ceenee evses sooes sovasevosonccsescssans| 253,011,002 | 254,611,284 | 247,871,201 {Dec. 1,599,382 {inc. 51140501

Liabilities,

Notes in circulation c.evesveee cocestcesionseiacsees.e| 30,090,284 ° 30,343, 413 [ 30,448.815 (Inc, 746,87t {Inc, 641.4%
Government Deposts Do and Prov..coesceveee coeeee] 13.332,272 1 13,925,108 | 14,820.874 :Dec. 595.836 1Dec. 1,358,002
Deposits from the publicscoiee cenieiannes 121,714,632 | 123,233,211 | 118,303,871 ,Iec. 1,518,579 |Inc. 3rilo:61
Loans from other banks..eivevee cocesetoscoscacnanas 2,851,226 2,839,074 2,500,293 |lnc. 42 152 linc. Soug3t
Bal. duc 10 American banks....eivvee coraniiane sanann 101,307 146,754 148,004 |Dec. 45,447 |Dec. 46,097
Bal. dueto British banks.cooee covee veniaiiiinansese] 2,619,053 31266,226 1,977,62t [Ucc. 647,172 |Inc, 641333
Total Liabilitieseceuee coneiareaaasannasosscoessanaea] 171,860,166 | 173,034,106 | 168,715,568 [Dec.  2,073:940 |Inc. 314438
Capital {aId UP cvenee iecnne vuneenconenn veveee sannse] 60,256,4C1 | 60,242,871 | 60,126,297 {Inc. 13,590 Inc, 130,164
Reserve Fundoeeces ceseeiiinecenncnneaicaenveneneof 20,016,332 | 19.991.999 | 18.763,5635 [Inc. 24,3 .3 "lnc. 1,230,367
Directors' Liahilities.aeeveie cevinevaveenncaneeannnns.l  8§,400041 $,253.715 8.277.045 lne. 147,320 “lne. 122496

Abbrevistions:

LETTERS FROM AN OLD CAMPAIGNER.

No. 6

In ransacking my note-book and wmemory for rem-

Ine, increase.

Dee, decrease,

deal of influence over him, I found to be the most uacon
promising, unreasonable, pig headed encmy of life inwe
rance I had ever met, and it wa< the influence of this ciud

iniscences, I have come ucross the following which scems
to be entitled to notice: Some years ago, vehen pushing the
interests of one of the more eaterprising of the large life
insttrance companies, I had occasion to canvass a man
who carried on a small grocery store in a thriving town in
Ontario. I spent a good deal of time on him because he
was such a genial, pleasant fellow, and while he seemed to
think well of insuring at times, there were indications that
other influences were at work, and after leaving him in a
hopeful frame of mind, I would call again only to find
him all off, and opposed to life insurance iz fofo. By going
about among his fricnds I soon discovered the reason for
his surange actions. His brother-in-law, whe wiclded a good

that was meeting me atevery .urn. On general principls
it is unwise to spend too much time over any one, s
dropped him, and made up my 1aind that at seme fire
time he might ouigrow the influence which stood in ti¢
way of his insuring,

However, among the men who were assisting me to gt
business was one who, on coming to town, joined the chureh
of which my vacillating friend was a prominent memler;
and one day in looking over his canvassing list, whichke
showed me, I noticed the name of the gentlemanovr ‘R
I had lost so much time. I at once proceeded to give @
all the facts, pointing out to him that if he could muulcl
other man he could get theinsurance.  After along strogg®
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he succeeded, and thc preminm, wlnch was not a hrgc one, |
was to be paid to the agent in L,roccms. that being made a '
prumry condition of his insuring. ‘The policy was deli-
vered in due course,and a portion of the pummm paid in
the manner agreed upon; but one day, owing to some
blunder, a quantity of goods was delivered at his store
without any one being present to take them in.

Being of a quick, nervous turn he set abowtcarsying them
in himself. Al went well until he was going up some
steps in the back part of his store with the last package on
his shoulder, when something gave way in his head. He
sank to the floor, and was conveyed upstairs to his cham-
ber, from which he never came out alive. He never spoke
after he fell. A small blood vessel in the brain had been
ruptured, and hewas at once beyond the reach of human aid-

Now comes an amusing incident in this almost tragic
affair.  The next morning abont half past nine o’clock, the
biother-indaw, who had so long stood in the way of his
insuring, rushed into the office, with a roll of bills in his
hand, saying: * You have an insurance on the life of my
brother-in-law in your ofiice, haven't you? I called to pay
the premium. ~ud here is the money.” I asked him to sit
down, and enquired what was the cause of his hurry and
excitement, ¢ Oh, nothing,” said he, “only I belicve that
he has applied for inswance, and as I ke a great interest
in kis family, I called to pay the premium.” I told him
that I thought it very strange, but that we must have ¢vi-
dence that the man was in good health before accepting
the premium. I did this purposcly to see what course he
would take,as I knew all about the condition of the insured,
and knew that although his premium was not paid in full,
it had been reported to the company, and he was fully
covered.,

1 have seen furious men inmy time, but I think he was
the worst 1 had ever seen, and when he conld master his
temper s0 as to speak at all, he began a torrent of abuse of
everything pertaining to life insurance. 1 stopped him,
however, and in a few words told him how nearly his stupid.
ity had come to depriving the family of the benefits of
life insurance altogether, and that the amount of the policy
would be paid at the proper time.

Some days 2fter the funeral, the wholesale merchant from
whom her husband purchased his supplies called upon the
widow, with a view of advising her to close up her business,
and offering to accept whatever she was able to pay in
settlement, but was surprised and pleased when she told
him of the life insurance. His advice to her was to go on
with the business, and to put away the insurance morey
for an emergency, which she did; and although the amount
was not colossal, it enabled her to educate hertwo children,
and assist them in their life scttlements, and now instead
of struggling with the world, ske has retired from business,
aud is living in comparative comfort, largely aided by the
interest received from the proceeds of the life insurance
policy. As for the obstructive brother-in-law, he becamea
convert to life insurance, and while always begrudging the
annual pr« mium, he carries a liberal policy.

Although these people were not among the wealthy ones,
their case is none the less instructive, and 1 have taken a
g od deal of satisfaction out of the circumstances.
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THE FIRE UNDERWRITERS’ TEXT BOOK

Our readers will not fail to see the announcement on
another page of the publication of the above invaluable
work, thoroughly revised by the author, J. Griswold, and
brought down to date. Lhe book as originally published
has for some time been out of print, and the occasional
copies which have been found bere and thee have com-
maunded fabulous prices.  ‘To regular sub scribers, it will be
seen we propose to furnish the book ata 1ioderate price, in
orcler that it may be accessible to all.  ‘1"1e work has been
reproduced at great expense for a limited edition, and will
be sold at an advance on the present price to such as do
not avail themselves of the offer now made to subscribers.
‘The book is not only authority, but is the authority for both
continents on Fire Underwriting. Send in orders at once
as the edition is limited.

A SIX MONTHS RECORD—-FIRE INSURANCE.

We herewith present the experience of the principal Fire
Insurance companies voing business in the United States
and Canada, for the six months ending July 1st last, as re-
ported to the authorities of the State of Georgia.  We can-
not vouch for the correctness of the figures in all cases, for
Georgia semi annual insurance statistics are not over re-
liable.  On the whole, however, the figures presented
will be of value, for they indicate very nearly the
general outlook for the companies at the close of the first
half of the year. The result is not specially discouraging,
and is in fact better than past experiences led us to expect.
The average loss ratio of all the companies reporting to the
Georgia department is §1.4, which, though larger than is
desirable, is moderate, as fire insurance goes nowadays.
With better combination and firmness in rates, mere Jigtd
inspection and careful handling of agencies, we may hope
for an improvement in 1889 over 1888.  Following arc the

premiums, losses, and resulting ratios from Jan. 1st to July
15t, 1880 :

Ratio of
Lousses
. Preminms Lnsses l:;c‘;,'::fl
NAME OF CoMPANY, recerved. Incussed. iums
Recened.
Jwa, Hartfordo.oooo oooolf S1,335.208 $750.L05 48.8
Braich Amencd coieeenen.. 240.90.4 193,884 67.3
Conumercaal Uniottavvea ool 1,457,091 0457 $1.
Connectient Fare, . ooviueaes 5Jl..296 398,504 57.§
Guardian « oo caeceeiananns 501,898 214.521 42.7
Hartford Fite...... v eeesee] 13335920 508,806 56.6
Home, New Yorkoeas eiaied} 2,334.775 1 192 S$18 40.8
lmpenal ceieeeiieeiaanan,s 006,487 327,3%9 49.0
Tus. Co. N, Amenca . ......| 2,120,151 1 014.1,00 76.1
Lancashire coovvievervaaans 790.952 503,170 03.8
1. and L and Globe........ | 2.538.7% 1,155,385 40.6
Lion Fiie .o woovvvaennnn, 302, 156 113,310 31.2
London Assurance .. weee. 434515 3¢1,791 09.4
London & Lancashire....., 933742 419.394 44.9
Norwich Union ... .c00oe, 017,036 356.29% 02.3
N. Brush & Mereantde.,..! 1,1289N 530,992 47.5
Northern coeeciieeeainnn. 553,262 238915 43 0
'hacnix, London «ociaeeaee §33.443 032,522 75.8
Plienix, Brooklyn..eeeeecedd 1,790,540 839,739 47.8
QUCCN . ees seveeans connvas 850,087 470,208 54.0
Ropal civee oo veveneeeaes| 1,894,927 703,737 40.3
Seottish Un. & National... .. 484,839 109,593 22.6
Sui Firc, . cooeis conensanne 72312 395:574 54.7
Western, Toronto,. .. [ 7;3,«-00 349,201 46.9
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OPINIONS ON FIRE INSURANCE.
GLEANINGS EROM F, U, A, OF NORTHWEST, ANNUAL MELTING,

From the very full reports of the annual meeting of the
Fire Underwriters Assotia'ion of the Northwest, held at
Chie Lo, Sept. 17, as made by our enterprising contempo-
rary, the Znvestigator, we sclect the following extracts from
the various papers read before the Association.

SUGGESTIONS IN RRGARD TO WAIVER,

But after all, this questton of waiver is one which really
goes back of the adjuster.  Thatas, it is born and bied
and nurtured by the local agent.  Assured meets the local
agent on the strectand say s : ** Hello, Smnth ) That house
of mine that you insured, the tenant has moved out; but
1 suppose its all right.”  « Well,” says the agent, ** | can-
nct carry it f it is vacant; you had better get some one in
there,” Oh, well, I expect to get another tenant in svon,
perhaps to-morrow,” rephes the msured.  ‘They separate;
the matter is left in that mdeinite way.  Six months after-
ward a fire burns down the house, whichis still vacant. The
company is notified ; the adjuster comes; the agent tells
him he has given no consent for vacancy. The msured
says he did, ‘T'he 1ssue is thus made, which is alterward
tried in court.  On that trial the insured >v  “rshe told the
agent ail about the vacancy, and the agent told him it was
all right, that the policy would continue in force, and no
endorsement would be necessary, etc. The agent comes on,
and in a milk-and-water sort of way swears he does not
recollect that such a conversation eccurred—which is about
as far as he will go. The result is the company pays the
judgment and costs, declanng that it is useless to defend
an insurance case.

Now where does the fault lic? Plainly with the local
agent ; but is the special agent wholly blaneless 2 I have
often thought that the special agent ought to take more
pains and spend more time in educating his local agents as
to their duties.  Why not tell the local agent that when the
insured tells him his house is vacant and unoccupied, to at
once inform him his policy isvoid? Why not educate your
local agents to do the company’s business in a business
way? I know that the policy provides that in case of vac-
ancy it is void ; but our courts are holding that where the
agent has notice ol the breach the policy is not void but
voidable, and that where such a conversation as 1 have
stated has occurred, that the agent should state to the assur-
cd that his policy is void, o* clse the  ndition is waived.
If you know that a policy has been voided by the assured,
you have the right 10 elect whether you will treat it as void
or as valid, and you are bound by that election,— Z%omas
DBates, Insurance Attorney.

MORAL ASPEUTS OF THE BUSINESS,

* * 3 We believe that if the incendiary were vigorous'y pur-
sued in every instance, if the rascals were made to know
that the millions behind the adjuster were all pledged fo
the detection and punishment of their villainy, they would
soon learn to dread the weight of that heavy hand which
was liable to fall upon them at any moment.  But we can-
not disguise the fact that there is indifference manifested
when dealing w.th these rogues. They are frequently
treated with the same deferenual and  polite consideration
as honest men * * # and all this v save the annoyance of
litigation and the unfricndly influence which litigation is
supposed to (oster in the community.  In thus acting there
is shown a want of faith to the 1esponsilnlities which are
comniitted to our hands.

Some one has said that * Honesty is the oak around
which all other virtues cling,” but, young w atlemen, we
are not honest when a claimant comes to us with clean
hands and we refuse him the indemmnity he has bargained
for, because of a technical violation of his policy condition,
which had changed as to substantial right,

We are not hunest when m our toolish greed we endeavor
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to increase the volmne of our premiums by excessive in.
surance, tempting our feilows to the perpetration of crimes
that involve the destruction of valuable property and (he

[ debasement of public virtue, Weare nothonest when wecany-

promise frandulent clums on a basis that affords a profit 1,
the evil doer.  The business in which we are engaged s o
of gigantic proportions. Its reots underlie the (ertile sons
of torty-nine stat and territories.  Its protecting anns
reach out over the homes and commerce of sixty millions
of people,  Its influence for goad or evil is incalculable, ard
whether our civilization or that of the geaerations following
us will be made better or worse on our account, will depr, |
upon the energy of the moral torces which this vaet busniess
shall receive from the virtue and inteligence of thuse wh,
are guiding its destinies***Now, young  gentlemen, in
conclusion, let me express tue hope, that it we, who are
growing old, have performed the duties placed upon u,
poorly, or only indifferently well, that you will profit Ly
our fathires ; and when you have reached that peviod of hite
where the gray shadows, half playfully and half menacingly,
flit and fall about your pathway, may you be able to laok
back with satisfaction to this oy, and congratulate you..
selves with honest pride on the improved moral aspedt
our business.—Judye Ostrander, o) ‘he Phenix.
THE WRITIES PGRTION OF THE POLICY,

No murtgage waiver clause should ever be used that
daes not provide :—

1. A permanent loss payce, in the nature of a trustee,
who shall be resident in the vicinity of the propeny
covered, in order that the insuver might be able to protect
himself by collecting increased premium for added hazard,
or by the cancclauton of the policy. The creditors’ in-
terests could also be better protected.

2. Contribution by all insurers covering upon the property,
whether such insurance be for the benefit of the crediter or
otherwise, in ordes that the burden of the loss may be
ratably borne by all insurers having assumed the risk.

3. Subrogatiun to the insurer of the rights of creditor to
the extent of the loss payment, in all cases where the
insurer shail hold that no valid claim exists against him
asto the owner.

Where the iusured is not the owner of the property
covered in its entirety, the interest therein covered shouid
be described with particularity. Generally where there
are several ownerships of various interests, it is better
practice to issue the policy in the name of 1) the owners
thereof, making loss, if any, payable to each, as thur
respective interests may appear.  ‘This should always he
done where the legal title rests i one person, amd the
¢quitable in another, such as property sold upon contract
wlhere the purchuse price is payable in installments; for
in such cases the insurable interests of seller and purchaser
are constantly changing, the oneincreasing and the uther
diminishing.  The legitimate object of a specitic julivy
is, to limt the risk assumed by the insurer to such pro-
perty,as may be subject to destruction by one and the same
caune, or eindangered by one and the same peril.  Further
subdivision of the risk than may be necessary to attam the
object is unjust to the insured, the salvages sesulting thete-
from unnatural and delusive to the underwriter, who redhors
them as profit.

‘The rigk assumed by the insurer should be limited to 2
particular Jocality, unless the contra “tis intended to float
with the property.  This limitation will be found m the
printed conditions of the standard policies adopted by some
of the States, and possibly in some of the later editions pre-
pared by mdividual companies.  Where not so found, i
always desirable to stipulate “ only while contained” 1
“only while situate,” or limit the risk to terms ot ikeimpoit
in the written portion of the policy. Incovering properts,
the whole of which is not at all times endangued by ore
and the same peril, the average gro rafa or full co-msur
ance clanse should always be used as the case may require,
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in order that the lability .o loss thercon, or to one of the
several parts thereof, may be equitably shared between in
surer and insured. .

The occupancy of the building covered, or contatning the:
property co ered, should be descnibedasit 1, or 1s permitied
to be. ‘I'he use of technical terms not urderstood by the
insured, such as **non hazardous, hazardous, and extra
hezardous,” should be avoided  Asa rule, they arc not
understood by the assured, and in the absence of a defimtion
thereof in the contract itself, or special knowledge imparted
in some equally certam way, they should not be prejudiced
thereby.  “The description of a building as a dwelling, store
Luilding, or other hke werm, sigmifying the purpose for which
it was erected, does not nuply that 1t 1s or 15 to beoccupred
fur any purpose whatever, su thataf the insurer desires to
Jmit the hazard of the risk assumed while it be occupiedd,
or lo 2 certain occupancy, it is desirable to stipulate mn the
written portion of the policy *“only while occupled” for

such or such purposes—24. 2. Glidden, North Britesh @ |

Mercantile.
CO-INSURANCE.—THE COMPACT MANAGER.

‘The adoption of the co-insurance basis would carry with
it 'he simphification of our business, and satisfy the publi
cry for relief from forms that seem to promise mech, yet
fail 1o fulfil expectations in time of loss.  The present .
scientific ratings assume the use of specific forms and the
limnations now incident to current practice, and we are
therefore confronted with the inconsistency of an honest
adjustinent leaving an unused amount upon a given item of
a sp.ecific policy, after discharging the partial loss thereunder
without giving the assured the nght of applying such
remainder to the payment of the excess of loss, under other
items previously exhausted. We can perhaps appreciate
the views of the Chicago claimant who, unable to impeach
the accuracy of his adjustment, simply remarked to the
writer that he had discovered a vast degree of difference
between the insurance solicitor and the insurance adjust--,
and that next time he would buy his insurance of the adju -
ter. * * * *

Co-insurance as the corn.r-stone would not only admit of
blanket forms, but wipe out the werries and vexations of all
permits for other msurance and clauses relating thereto, and
give the eople an honest and equitable contract for which
ihey would be willing to pay the right price. It would scem
irrelevant for underwriters to seriously discuss the question
of cducating the public, or making the study of insurancea
feature of our University system, while  we knew the wrong
andyet the wrongpursue  Rather let us accept the rebuke
ofthe poet:—

“\Vhat thou hast not by striving bonght
Assume not thou to teach.”

In the practical aspect of our business, we find that the
sphere of the underwriter is daily becommg mote speciahzed
with one exception.  The compact manager, twin brother
to the hotel clerk, is notonly expected to know everything,
but be cverywhese at once, though tus domam comprise a
hund:ed towns, Heis a special creavion designed to please
every customer, agent, special agent and manager ; keep up
correspondenc. vith the local board commission, post the
sjecial agants, ane entertain all visitors trom abroad ; mspect
every risk, and give detaled ieports and warhing concernmg
objectionable hazards ; heep everybody's books straight,mal
everythmyg without delay, fight the mutuals, presene all
tisks for compact companies, and attend to such other things
as aie usual to ourline of business, without ¢ver making a
istake, losing his sweetness and ligat, ot becoming tired.

To keep him busy, however, he is occasionally entrusted
with an adjustment or a difficult collection case, through
the courtesy of individual companies.  We are told by the
life underwriters that the average duration of human hfe has
become perceptibly lengthened in recent years, and we can
therefore only hope that the compact manager will recaive
hisdividend on the  contribution plan.”  1n the meantime,
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let him not wonder at his rare endowments in this complex
age, inasmuch as a prominent divine has recenly shown
how fearfulty and wor derlully we are made, by discovering
roasted peanuts 1o be a vatluable remedy for insoninia. — /7,
DelLovde, Western Manager of the LProvidence-1Wasking-
lon.

TERM RISKS.

The octopus of our business continues tu .~~*e larouus
upon the premium acconnt,until its practice (term surance)
becomes an important factor m the future weltare of every
person engaged in the professton.  In the cauier, days of
the business, term risks were dassed dwellings, pubilic build-
ings, e.c., and some intelligent classitication contd be bad

“as to cost and expense, with loss ratio; to-day we have
" them on record frum A to Z iu the classification.

In 1860
less than 6 per cent. of the premiums reported were upon
term risks, and the ratio in our State (Ilinois) at least 3373
per cent. greater than to-day, upon which a commission of
15 per cent. was paid ; now the volume of term risks runs
close to one-half of the entire premium income at rates re-
duced fifty per cent. This class of business, bem considered
high grade, commands 25 to 30 per cent. commission to
agents, thus showing an appalling reduction m mcome from
this class of business, the iterest accornt being depended
on 10 “even up” (through the advance payment) the Joss of
one year's premiums on three years' risks, and of two years
o five.  The carning power of money cannot, however, be
relied on to produ. & areason for the writing of term risks,
on such terms as are now granted by companies. From $
10 4 per cent.—a reduction w interest of 50 per cenl. dunng
the past twenty years—with the other reductions named,
afford reasons for deliberate consideration of this subject
from companies and managers. —James M. Whttchead,
Special Agent of the Imperial.

Correspendence,

{We do not hold ourselves responsible for the views expressed 1y
Correspondents.)

TORONTO JOTTINGS.
Editor CHRONICLE,

DEAR S1r,—Since writing you last, our Great Industrial Exhibition
has come and gone; thowands of strangers hava over-ran the city.
Every house has been crowded to its fullest capacity, and a golden
harvest has been reaped by tho<e of our citizens engaged in commercial
pursuits,  “Taken altogether the Fair was a great success, and reflects
credit on the management.

THE OUTLOOK.

During the thier Hr four moiths just past, business has been far from
brick in the lifc offices  The somewhat eatended holiday seasons
followed by the various fall fairs, not fngetting our own Industrial
Eshibition, did much tu neutralize the efforts of the agents, so that
with few eaceptions there 15 not much n the way of new business 1o
boast of.  “T'rue, there are men who always talk asif they were fairly
booming things, but then they are well known, and but be:le attention
is paud to what they say. I am glad to beheve, however, that the
pruspect is encouraging now, and everytiung pronuses well for a brisk
business during the remaining months of 1859. ‘Tne genial and
capable western manager of the Britih Empare, Mr. Frih Jeffers, paid a
vist to Toronto lately in the taterests of hus company, and 1 am glad
to hear that he reposts a sauslactory outlovk. I have had oceasion to
say before now, that tlus was one of the well-handled companies, and
although I have not the honor of Mr. Stancliffie’s acquaintance, I
cannot refrain from reiterating it, and saying that that gentleman scems
10 possess quahtications which specially fit um for the position he
occupies.

The Standard’s special, Mr. Kerr, is always a welcome visitor to
Toronto, and is one of the agents who kuows nothing of any company
but his own. Hetalksno ® plans,” but life insurance, pure and simple,
with unquestioned sccurity seems to be a powerful argument in his
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case. It would be a good thing for the profession if there were more
of his class in the field. The Standard is looked upon as a company
in which it is safe to be insured and one in which no technicality can
ever rob a family of their insurance,

The Mutual Life of New York is another company which is engag-
ing a good dea! of public attention. When an agent can boast that
the company he represents can give away forty millions of dollars, and
then outrank the Bank of England as to financial importance, it is apt
to make him step high. At any rate there is something which inspires
the agents of this company of the sort of energy that wins.

I have learned incidentally that Mr. R. Harper of the Atna has
heen doing a very large business, which is not to be wondered at, con-
sidering his long experience in life insurance, and his wide acquaint-
ance with the business people of Toronto, and indeed of the whole
Province.

In the Manufacturers’ Life there are rumours of impending changes,
but whether worthy of credence or not, time will tell. It seems a pity,
however, that there should be even a shadow of ground for the intima-
tion in last month’s CHRONICLE, that there was a want of unity of
purpose among the offices. A company n eds to be at its best in these
times to successfully hold its own in the face of the keen competition
of the day, and this it cannot be unless there is mutual confidence
among tuose responsible for its succe:s. However, I learn that they
are doing a satisfactory business, and are promising a surprise for some
of the other companies when the annual returns are all in, The
secretary, Mr. Kerr, is keeping a sharp look-out after the finances, and
Mr. A. H. Gilbert, the new superintendent of agencies, is proving
himself a “ hustler,”—if you will pardon the slang,—so that the public
may be prepared for a good showing. :

MR, J. B. CARLILE,

It is the fashion for people to ask * what is J. B, Carlile doing ? »
and so often is it asked, that it has come to his
provoking the reply that ¢¢ it is nobody’s busine:
It is rumoured that he is getting up a new com
also that there are certain unadjusted differen
the Manufacturers’ Life and Accident Insurance companies, which he
wishes submitted to the arbitrament of the courts before he undertakes
any new enterprise. It is a matter for regret, however, that a man of
his special ability as an insurance man should remain for any time out

of the business. Let us hope to see him back in harness at no distant
date.

ears occasionally, only
ss what J. B. is doing.”
pany, but it is alleged
ces between himself anq

THE PROTESTANT LIFE.

There is an appearance of energy in connection with this young
company which bids fair to push it into notice, notwithstanding that
many of its well-wishers deplore the fact that it seems to aim at
success through taking advantage of a situation which cannot be
looked upon as having any certainty of permanancy, and by pandering
to a state of feeling which is considered to be hardly worthy of the
reputation of its promoters, I understand that Mr. Krank Sanderson,
late Actuary of the Manufacturers, has been secured as secretary and
actuary, and Mr. William Sparling, as general inspector and super-
intendent of agencies. Many of its directors are men eminent in their
several walks of life, but they should take counsel of experience in
this particular science before committing themselves to any fad, which
may result in their utter discomfiture a little later on.

ANOTHER ASSESSMENT COMPANY,

I called the attention of your readers a few months ago to a new
company, which had come into existence by grace of the County Judge,
and at the same time hinted that if a superintendent of insurance had
any duties, one of them clearly was to refuse this new concern a license.
The poor thing has gone through many changes since then s
we were assured from time to time that the Minister of
Premier, the Governor of one of the Provinces ¢ a/, were in thorough
accord with the object of the Company, and the superintendent dare not
refuse a license, etc., etc., no license has yet been issued, and it ig hinted
that the landlord is clamoring for the rent of the offices, the printer for
the amount of his little bill, and the solicitor employed to form the chg
ter for his little costs. "

It is harder to start one of these things than it used to be, for we haye

and although
Finance, the
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been running in full blast in this goodly city, nowa
men, women and children as well as horses and cattle in On€
glomeration, without let or hindrance, and without any compe
vision,

THE REBATER.

Something which was written in last issue has annoy¢
rebaters, and they are not happy. Indeed I am promised
ing in the immediate future, and if you don't hear from ™
imagine me in the hospital for repairs. It is rumored that p
to be trouble among these gentlemen soon, through some o
panies having begun t» look closely into the accounts of the; alated to
and it would not surprise me if there were developments cahc gcnef”l
astonish even the companies themselves, In some cases t ¢ byt
agents are discovering that they are placed in a false position rstand
specials— for the salaried special is always a rebater. Ican o !
a man who has spent a good deal of time on a risk, and Who:uPulo“’
than lose all, will, if compelled by the tactics of some unscho akes
opponent, give away a part of his commission ; but the man wc 5 U
in almost every case an offer of halfthe premium off is, in iR he is the
of ten, dishonest, and is just as likely to rob the company & are 1°
agents with whom he comes in competition. The companie® med:
beginning to find this out, and it looks at last as if rebate Was

of the

d Some‘hr a,Sh'

the ¢
s pccialS;

THE TRAMP IN LIFE INSURANCE.
There is trouble brewing in several quarters in the
employment of specials by some of the life companies, it ther €
that they are doing more to demoralize the business than al @ als D%
influences combined. Indeed, the system of employing spec e regy’
become such a nuisance and such a menace to the interests of. te unles®
lar agents, that there promises to be a strike all along 'hf’ lma;,d spe’
some of them are withdrawn. There are, of course, SPCC'? s cuc d
cials. To those who are appointed by the companies tO mstun 20
assist agents, and who conscientiously perform that duty, there ¢ by the
objection. I happen to know several whose advent is hf’“ Auence for
agents of the companies they represent, and who have an ml grom 0%
good wherever they go; but for the tramp variety who trave’ = qesf
end of the country to the other, and who live by pirating -‘heto
which has been worked up by the local agents, there is g‘“'ngh pe!
most thorough contempt. Such men care for nothing but ¥ ice of
are pleased to denominate as their record,” and make 8 PP n’of
destroying the business of local agents by giving off 1arg¢ po cert"in

_ a
the premiums as rebates. I have been told of the case Ofmcnt. thst

4
matter of
. im
peing ¢

military gentleman who introduces himself with the stat® alary? be

being a special representative of the company, employ’ ed of ;bo inS"’c

is empowered to give away half the first premium to all

through him. ear © tl
1f the men in charge of this company had to live for? y o regil®”

commissions they could earn in competition with such men, ,

tions in regard to such matters would be speedily changed- o the¥

. ive U
As hinted above, however, if the companies fail to hvems ¢
duty, there will be such a strike among the regular age

objectionable special will have to be ¢¢ removed. "

THE CHRONICLE, di
I was recently asked whether certain things which appea“b me, ¥,
of some pretensions—not THE CHRONICLE—were Writtel k{ ee’”
my reply was that if there was anything in the journal “.'hlc]y bri“i,’nt:
dence of great culture, profound thought, and was e""‘edmfy one wif {
it was mine ; but if merely common-place pad(ling’such 2 aswer wss 0
write without much trouble, it was not mine, which aln e 10 »f
course highly satisfactory to the enquirer. Truth comp¢ "
this much, but modesty alone forbade me to say more: g CH on
1 must, joking aside, again refer to the make-up of .H
and congratulate you on the results achieved by you n
conduct a first class journal, ve?” is

Again the article, <‘Are old line premiums exceS:‘owl 'd;leesfo
year’s subscription to any life agent desirous © ndard farnite nsu’”
i g

1 Ed
ort!
w . x’cl

. i i
truth, while that in regard to the four per cent. sta c of life
for thought to any who are making a study of the scie®

ance and its possibilities, . ome of the J
The array of advertising must be a revelation to gsis
ists. N
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Whigy, 53¢ event :
to One timg t;ri‘::‘doﬂ this month has been the Docker’s strike,
Pectssar ake 5 famine inetnhedlto paral‘yse the trade of the metropolis
is °blainy t? unload the veg :land. ‘ The manner in which the labor,
‘tat’fof ,ed is peculiar The s which come into the Port of London,
ity egulay WOI‘km-en ] e Dock companies employ a considerable
]abom. i(:,e ti‘}‘le o ver,y u‘n; '15 the amou-nt of tonnage to be unloaded
the by :eq““‘ed. To oy H]l‘)l;:.g quantity, a large amount of extra
" D down labours pply this extra labour it is customary for all
lstar tey round the 1y rs of London, who can find nothing better to
work nec&ssary o OFk gates all day long waiting for a job. It
there a:n, and ot 1 tlpomt out that such men are generally very bad
Sl\che Wways more ;? tlﬁast to be trusted, and in addition to this
ing the State of en? than are wanted.
le' of pay of o Iaffalrs the inevitable results have followed.
icq“lt°“s middle nic h men has been miserably low, and secondly,
Whiche as drawnp ¢, a]n- has managed to find a function, by means
he ock co o 1lm.sclf:m appreciable portion of the wretched
h‘)\lr, N trike comm mpanies a‘llowed for the labours of the Dockers.
s%“a aken on .uenCEd the Docker was paid (nominally) s5d. per
ob he wi SStewhen he was wanted, and turned off again a®
y]lgd S there o7 mployed on was finished. But he didn’t get
h‘?"h\, O Select & ¢ always more Dockers than Dock work, some®
M&»Pa Who ¢ ems"elvv"m'kr‘nen, and a body of small contractors has
unsltthﬂr;: tl.l)me and tlffosutllle e.d the Dockers, and of course had to be
a"da Ay .
Iy asr;
;s. Wory lie wag madaels:;‘d to 6d. per hour, the contractors were abolished
st:::“" :::wOrk. Ataﬁtrzf lIl)Oflker shoald be taken on for less than
h\m:di by Were astounded ath tas "VhO know whal sort of men
Iy "Qt“ ‘lt Was sop o at a strike among them could even be
%“:‘Znﬁ‘m ° evident that they were to be sipported by 2
X t}\e’n(:s(:; very different kind from anything they could
gy a‘dn‘;’.ef,ls.nd to. the amazement of many (among
o Vaders Olf i waf included) considerable funds were
Uatralyn o € sl.uke from all parts of the country, and
of L d o ath‘(,olome.:s There it seemed that the Lord
. Ndog athC lz.ed with the Dockers, and assisted by the
on the DOCka;gmal Manning, brought considerable pres-
that the lrectors'. Brought to bay in this manner,
g e the i y couldn’t afford to allow the increased rate
the YMifieq . PPErs would agree to pay higher Dock dues, and
iPpers Public began to be a gher Dock dueh o
Tl'leD nq e there . ware that between the Docks
the s ock . Dockers, deeper feud than even that between the
Ocke,. FeCtors ¢ Things began to look ver i
o ould affo : . y black indeed.
14, ang the 1 rd to wait, but neither the Shippers nor
s p? 0 actually de of commotion, the socialist fanatics,
itating emp] manded a general strike of all trades.
it plems were got up and marched through
ory § W by ]'“ mind that over 80,000 rough laborers
Bhay, Nde, d, it ma l;‘e“guﬂge which was in some cases very
P, f this city imagined that not a few of the peace-
wPened Y began to feel uncomfortabl P
e, Nothing,

s\ll‘e l(l:

the

n jt 1s bOrne

8 € of .
. the 2 80d ataﬁes 2 her trades didn’t strike, but preferred to g0

Supportj
B8t 4 g0 Porting the dock strikers by money contribu-

e of ¢ .
sh6d_ per hour‘"‘l:promlse‘ has been arranged by which
ed, gy no n’ u.t not till November; the contractors
'an is to be employed for a less job than

low,

g

, n

23& to g:t th
. be Y N

ate of 6d. per hour ca i
. N i iy be puld
:ﬁxd ,or'%'taze, th:,s Will et ne t this means that the poorer and
Vop, L, am :fe\'er, and somwgrl; o do e oF seleet?
., raid, ¢ ©body must do the picki
le hoyse l(;;; ﬂlmt the 6d. per hour wilr:)ik::lgk’ezlndf:
gland, and the rush to London wilf be

e
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IR .
to make matters worse, the trade of the Port of Lon-

a check, from which it may never recover, and which
he Dockers work for some time to come. The
south and west coasts have already felt the effect of the
here is talk of Milford and Portsmouth, which is sadly
ho remember how much nearer to the Western
World these are than the port of London. I hope you don’t find me
too prosy over the Dockers and their sorrows, but I have watched them
and their ways, for over thirty years, have spent some of the pleasantest
hours of my life loitering about the dirty docks, and this strike seems to

affect me very nearly.
[NSURANCE AND THE STRIKE.

It is an ill wind that blows nobody any good, and some of the insur-
ance offices have done quite 2 lively business. A few cheerful sugges-
tions having been thrown out, to the effect that a promising way to
help the poor of the city would be to burn, sack, or in some other way
destroy it, a lot of people rushed to insure their goods against fire and
pillage.

Assurances for millions were effected to cover the risk of fire, pillage,
breakage and destruction generally, and we have actually had vans
of goods insured for a transit across the city. To the great credit of iny
friends the Dockers, all these precautions were unnecessary. London
has not been burnt nor sacked, no rioting has taken place, and if no
fresh quarrel arises, all the Docks will soon be working as before.

0 REAT THE INSURANCE COMPANIES.

g London reminds me that some Russian

peasants have endeavoured to make a new departure in Fire Insurance.

Evidently impressed with the advantages of Insurance, they insured

their village and arranged to burn it. They did it all quite openly,
here was nothing fraudulent in the transac-

thinking apparently that t
tion, and were much surprised when the government interfered. I
have heard their conduct described as showing great simplicity of mind,

but I rather think that simplicity of a very similar kind exists in the
minds of many people ; for I don’t think the average man seriously thinks
it wrong to rob an insurance company, to 2 reasonable extent. It hurts
his conscience to be found out, of course ; but I imagine the finding out
is the sole cause of the wound. A fairly respectable man told me, the
other day, that he always expected to make the Accident Insurances
swpay’” When he found T was in the ¢‘trade” he became reticent,

so I can’t furnish particulars.
NEW POSTAL REGULATION.

Our postal authorities have at last conceded us a boon we have
been asking for for some time past. Weare to have a system of sending
money through the post by telegraph. Our fathers in their wisdom
decided that a fool and his money were soon parted, but they little
dreamed what a long Way it might be sent in about no time. I don’t
quite see how the telegraph is to identify the person who receives the
money, but an electric Getection is not beyond the power of inaugura.
tion now-a-days. Perhaps we shall unload our ships by electricity
pefore long, and have electric Dockers, who will not strike and cannot
starve. But I must stop, for I feel I have Dockers-on-the-brain, and

too much of it cannot be allowed even to

increased. And
don has received

ports on the

ominous to those W

HOW T
The suggestion of burnin

TAMESIS.
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L1¥E INSURANCEIN NEW ZeaLanp.— L'he busi-ness in New
Zealand for 1388 seems to have been falrly satisfactory, as
transacted by the seven foreign companies and the one
home company——the New Zealand Government Life, under
Government control. The total insurance issued by all the
companies Was $8,511,379; showing 2 net increase of
$2,474474 fo e total income was $2,893,405,

r the year. Th 1 d a8 p

ch $2,1 ,262 was from premiums, an 748,143 from
9ft;vrl;lst’§ " ?gcrease of one per cent. Over the interest
mte of the previous year. The amount added to the funds
ra 81,202,246, bringing the total funds at the close of the
was ¥ % % A decrease in the average expense

8,580.
ear l'lsp rt: i:fégf ar’:sd also in the percentage 'of lapsed 1nsur-
ratio 1 Tge New Zealand Life did the lion’s share of the

disin excellent condition.

| pusiness, an )
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NOTES axno ITEMS.

The Glasgow & London Fire Ins. Co. has established a
branch for New South Wales at Sydney, with Mr. R, M.
Berkeley as manager.

Mr. J. Carr Saunders, of London, the well-known
marine underwriter of the Commercial Union, spent some
days in this city receutly,

Mr. John Wm. Molson, general agent at Montreal for
th: Norwich Union, has returned from England after an
absence of about six weeks.

The Mutual Life of New York has establishe_d a West
End branch of its buasiness in London, at 6o S, James
Street, and appointed Mr. Arthur Leggc as manager,

Mr. J. C. Hatton, Q.C., returned from Kurope on the
6th inst., after an abscnce of about three months, Mr.
Hatton’s many friends were pleased to welcome him home.

Mr. J. K. Macdonald, managing director of the Con-
fe Jeration Life Association of Toronto, was in Montreal

on the znd inst., and favored THE CHRONICLE office with a
call.

Mr. James McGregor, of FKvans
managers of the Com
Great Britain after
months,

_ ns & McGregor, joint
mercial Union, has returned from
a pleasant sojourn  of hearly two

The Indemnity Mutual Marine Ins, Co, of T

made the deposit of $200,000 in the United
opened a branch office for business at
New York.

-ondon, has
Statcs, and
No. 70 Wall strect,

The Dominion Parliament is officially announced to
meet at Ottawa on the nineteenth of November, instead of

the tenth of this month, to which latter date it had been
prorogued.

The British Empire Mutual Life, according to the
Review, has arranged to take over all the policies of the
Western Counties and London Mutual Assurance Co., as
well as the assets of the company.

Mr. T. B. Bell, of I.ondon, general manager of the
Lion Fire Insurance Co., after spenaing several days in
this city left for the Pacific Coast, accompanied by Mr. E.
D. Lacy, Canadian manager of the Imperial.

Mr. Walter Jones, of this city, chief clerk of the British
Empire Life, has safely returned from a six weeks visit to
old England, looking hale and bappy. Mr. Jones is cap-
able of any amount of hard work as well as recreation.

Bourne's Handy Assurance Manual, for 1889 9o, is
received, and is full of useful information as usual, 1t con-
tains the statistics for cight years of the British assurance
offices, with other valuable matter conveniently arranged
for reference.

Life Assurance in France.—From Z¢ Journal des Assyr-
ances we learn that lite assurance in France during 1888
showed a considerable increase over the previous year. In
1888 the seventeen companies tabulated issued $80,379,-
879 of regular insurance, and $764,3 33 of annuities, on which
the premiums for the former were $3,977,53|, and for the
latter $7,556,043. The increase in assurances over 1887
was $2,602,817, and in annuities 85 14,076, The aggregate
assurance in orce was $628,419,618, apd of annyities

$6,963/347: "

= yor

. Nev

The 8aptember Fire Loss.—According t‘_’:i}:f e U"“i

Daily Commercial Bulletin, the total fire 10; 7359 0 o

States and Canada for September was ' ]9’ $7,937’9 :

against $10,620,700 in September 1888, at $46
for September, 1887. Total for g months ©

Mrs. M. E. Morrow, who for some years ‘acge? e
Barrie for the Pheenix, Queen and lm])elzll?gto Eng?
companies has resigned, in consequence ofg"" offices ¥
to reside. Her connection with the above
most satisfactory one. oY of

wi

A Calamity.—The house 0ccupjed by t}::eently Smlg
Cornelius Walford, the encyclopedist, was reon insq"’us”
by lightning, and the valuable manuscripts ver sen?
matters, collected by him from time to ume,lzle
damaged. We fear the loss will be irreparable- ntre”l
. MO

Fire Loss for 8eptember.—The total fire |°S-Z;inoner5’ ‘Z}s
for September, as reported by the fire comm! was i 5“;,55
light, viz..: $11,153. Of this amount $10,153 nd on°
Four of the fires were from coal oil lamps, 3
lucendiary, for which the offender was arrested: | Joé

o o a ta.

Branch Office of the Royal in London.— h?c%fg’er t? :i‘
Co. has purchased No. 48 St. James St‘rcetbrancl oaﬂ‘
cadilly) in London, where the” West knd loca m,,;l
business will hereafter be transacted under the lﬂﬂ/f"

. e
agement of Hon. A. H. Grosvenor, says th
1ost.

he
that : 5
Electrical Supplies.—We are pleased to “Oti‘ Phll;laps'
“ Eugene F. Phillips Electrical Works,” with an trwre
as president, and Mr. James Cooper secreta?nanufacded
urer, have been established in this city for the this nee
of all kinds of electrical supplies, We welcome

addition to the industries of Montreal. e

oy, O
Wedding Bells.—Mr. J. E. Logan of th‘sbﬁl!on leu,
Imperial Fire, was married to Miss Annie RO of St "
farlane, daughter of James Macfarlane, .Esq"New york: 5
N.B., at the Church of the Transfiguration, ngratt
September 30th, We tender our hearty €©

and best wishes to the happy bride and groom. o

L
Mf( Ve
Arson in Germany.— According to the SP ”gnpi"",%"
don), the convictions for arson in the Gem“an total n 13;
steadily decreased from 1882 to 1887- ’lh.ein 1885’21“6(
in 1882 was 644 ; in 1883, 627 ; in 1884, 60-9}’1ed the &'

in 1886, 652 ; and in 1887, 524. Pl'ussmfurmsa ove:
number, its quota for 1887 being 342 of the

The London and Lancashire Life«—‘Mr'aR ave ’P“ﬂ A
of Montreal, and Sandford Fleming of Otta‘t‘)’o’v 0(\1;45 p
the Canadian Board of Directors of the ?'man. v sh
of which Sir Donald A. Smith is chaifity gl sty
pleased to state that the company is securmgellt of ]

of business under the vigorous managem

Hal Brown, 24
0 Bqul:nli{e
The British Life f.'Jompatnie;s.——A<;C°’d'gg 80 Brit®
Handy Insurance Manual,” the business totals ¢
companies for 1887-8 shows the following 130
Total assurance in force. ... .oovesse osee®® 369
New assurance issued....... ceceesarseer? 155
Total life and annuity funds........- oot

Increase in funds during the year......eor .
New premiums. ... 137
Total premium income, life..ooes veeer was £!
- . . s

The total for commissions and expenses "} s

making the average cost of conducting % =7
per cent, - S

4ssces s0vese
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Coz,,zf‘i“.‘ Qusensland.—According to the Brishane

fll‘e insu’ 15 l’eported'that In ten towns in Qneensland the

Eemiu S, :::dcompames received, during 1888, £62,566 in
A net o €xperienced losses amounting to £ 181,582

Say Noth; S on the underwriting account of £139,832, to
‘ Ng of the expense of transacting the business.

‘Bx .
Regy :Penge Ratios of Life Offices ” is the title of a

Ittle et . "
.Bollme, F Sl)kll)llultlon received from the author, Wn.
S ve 5. of London, The list of companies given

Y co e
Puteq Mplete, and the expense ratio in each case com-

been ca};‘ett!"i?e S€parate methods. T'he work has evidently
Valugpl ¢ MY done, and the little publication will be
€ for re

ady reference,

Any, ‘
Dagt fell'g the Callers at the Chronicle office during the

. “ . .

d'recto ays were Messrs. J. K. Macdonald, managing
gBeneral monfederatlon Life, Toronto; R. H. Matson,
"Owne pr o 28¢r Provident Savings Life, Toronto: Stewart

gartfor:-l (W York ; Chas. R. Burt, sceretary Conn, Fire of
I FOrt,in. - Morrissette, Quebec ; R. Shortt, Halifax;
. » Beauharnois, and others.

Wit
&\ rawg g
Amglf“"“e Ins. ¢

in oo viCa >

I the "‘“ibusn'ness, so far as fire insurance is concerned,

" the ronta Insurance Co., preparatory to withdrawal

N Oar:tleq States. The recent heavy losses on the

®er cong: S the alleged cause. The” company will,
Ntinge jtg Marine business in this country,

the United States.—The Union Fire
0. of New Zealand has re-insured its

{ggg Bde;:r York Life Insurance Company has quietly
™Y in th the Placing of a magnificent $50,000 Law
kg, I new building in this city. Great pains have
’andwand are to be taken to collect works of sterling
thatelegal a:g Completed the library will be of great service
Dsurance fraternity of Montreal, We notice
N Pany has done a similar act in Minneapolis.
Te

i“?&g"&:‘?‘ Fire Loss in Montreal.—The monthly
324.1\?‘ 98s in Montreal from January to September
854,’8 f(“HOWS; January $23,952 ; February $113,-
153. 7'?‘;1“1 155025 April, $3,475; May, $5,255; June,
])a“ies Ota] on ' 110865 August, $10,196 ; September, $11,-
Year V229, % $248,818. Total loss to insurance com-
May do ,?7‘ What the remaining three months of the

" The b} TUs is an uncertain problem.
e .
Shj enaClrt:: Fire re.enters New Hampshire.—Soon after
thg, geno the valued-policy law in New Hamp-
thea aw frop, &Y companies entered into a compact to
of ngee"lent the State, and so far, we believe, have kept
Of“,i‘iftford . It, 'S now stated, however, that the £tna
ehter d’awal f;ls given the stipulated three months’ notice
%mes thay tato . e compact, and will on January 1st re-
fro h ¢ for business. The _response to this action
eatat er companies to the compact, in the
Were po Tecent meeting in New York, at which 53
80 Jop.Presented, to adhere strictly to the former

as the obnoxious law stands.

ment

38 )
t“ilzi'i:ev"al &%mmnies sue a Railroad.—In November,
L hg’ at Limeusand bales of cotton in an old compress
‘}?Utherea"lly ingypes Ok Arkansas, were destroyed by fire,
Oygy @ R ilwg l‘led. The St. Louis, Iron Mountain and
mpan_‘hey ha,g "ad given bills of lading for the cotton
. rgga:?s Paig thnot Moved it. Soon after the fire the
f(?l‘h lon Tights € loss to the owners, and, under their
U]°Ws. The 2 ‘now bring this suit against the railway
anderw‘r-l"lvel'pool "Panies “and amounts involved are as
gf’; Qlters’ gen London & Globe, $40.554; N. Y.
escentonnecﬁcut ?” $2,750 ; Commercial Union, $17,
' $4,00¢ 'imdlrse’ 5,000; Sun Mutual, $8,000;

! Outhern Ing, Comany, $2,000,

Mr. J. L, Xorr, secretary anl acting manager of the
Manufacturers’ Life of Toronto. wh se Tesignation we note
elsewhere, takes the place of Mr. A. E. Mlpklgr, d?ceased,
in the real estate firm of A, E. Mmk}g & Co., Il'or(‘m[o
(successors to the wcll-kqown ﬁrll‘l of S. H Janes & Co.),
having associated with hln_] Mr. G. P. Keiser, Ywho for fo.ur
years has been in the office of the firm. We wish him

CVery success.

Aunother New Plan.—Several “leading citizens” of
Indianapohis have just organiz:d ‘“The Indiana Hos‘pltal
Company,” to insure persons against disability .l)Olh rom
sickness and accident. The company is to provide hospital
accommodation, nursing and medical treatment 1 case of
cither sickness or accident to a 'member, an'(! a certain
weekly allowance in money is furnished also. Thisis acci-
dent insurance with an annex,

An Excellent Appointment.—The election of Mr. § C.
Duncan-Clark of the Lancashire, as Pres;dent of the Cana-
dian Fire UUnderwriters’ Association, at its recent meeting,
as reported in the summary of ‘proceedmgs in_another
column, was a happy thought. To the able qualities pos-
sessed by this gentleman as an underwriter, he unites vtha.t
urbanity of manncr, clearness of perception and immovable
firmness, when needed, which are the essentials of a success-
ful presiding officer.  We congratulate the Association on
its sclection,

Toronto Wires Underground.—We are glad to note
that there is an excellent prospect that all electric light
wires will be put under ground in Toronto. The authori-
ties seem to be in earnest, and the companmes have ag;eed
substantially to an underground p.lzm.r W'nh all wires,
electric and telegraph, under ground in New York, Chicago,

-and other large cities, and with our sister city of Toronto

now leading off in the same direction, it is about time for
Montreal to wake up and act in this matter without delay.

Decreases its Surplus.—The Mutual Fire of New York,
which is somewhat notorious for its underground business
in Canada, but makes great pretensions in the States, scems
to be playing a losing game, according to the semi-annual
statement filed with the authorities of the Siate of Georgia,
showing its condition to July 1st last. Its surplus on
January 1st last was $933 302 ; while 01 July 1st it had
diminished to $656.536, a decrcase in six months of $276,-
766. At this rate it will not take long for the surplus to
reach zero,

Actuarial Society of America.—At the recent meeting
in New York of this Society, the first since its organization,
Mr. Wm. Hendry of the Ontario Mutual Life of Waterloo
read a paper on ““ Mortality Tables;” Mr. D. P. Fackler, the
veteran actuary, on ‘“ The History of Dividend Systems in
the United States,” ar}d .Pr_of. E. B. Smith, actuary of the
Life Insurance Co. ofVlrgmla,on‘“Accuqmlg:non Formule.”
Several new members were received, b‘rmgm'gr the member.
ship up to forty-four. Mr. Walter S. Nichols, of the
Monitor, received deserved recognition by election as one
of the new members.

Interesting Insurance cases.—The following cases, of
interest to the insurance fraternity, will, it is expected, come
on for trial in a week or two, viz.: Taylor vs. Northern,
and Connecticut Fire of Hartfos‘d vs. Kavanagh. We also
see by the daily press that Mr. Stewart Browne, late general

anager for Canada of the Glasgow and London Ins, Co.,
;,nas commenced action against that company for ﬁrqooo
damages, on the ground that the management and directory
hac issued a cirgular informing the agents that he had been

mmarily dismissed. This, we are Informed. is a forerun-
Is;;r of other suits by Mr. B. agaipst the company,
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Mr. James Valentine, general manager of the Northern
Assurance Co., of London, has been in this country for a
couple of weeks, and will visit Montrealin a few days.

It is Rumored that the old Union Ins. Co. of Lpndon
contemplates opening a Canadian branch soon. It is also
rumored that it will not do so. Which rumor will the
company verify ?

New Fire Insurance Co.—The Keystone Fire Insurance
Co., of St. John, N.B., commenced business in_earnest on
the 2nd inst., under favorable auspices. Hon Sir qunard
Tilley is president; Chas. W, Weldon, vice-president ;
Thomas A. Temple, managing director ; and Edward L.
Temple, secretary.

Charles Sewall, United States Manager of the Commer-
cial Union, has made some changes in the distribution of
territory for the West and Northwest, C. I. Holman of
Cincinnati has been transferred to Denver as resident sccre-
tary for Colorado, Kansas, Nebraska, North and South
Dakota, Wyoming and New Mexico. H. C. Eddy,
manager of the Western department, with headquarters at

Chicago, has now added to his territory Ohio, Indiana and
Kentucky.

A New Fire-Extinguishing Apparatus, for yse n thea-
tres, has, says the Standard, just been invented by John
Reganz district chief of the Boston fire department, “Ihe
Invention consists of a brass nozzle, formed something like
the burner of a kerosene lamp,with three apertures,three and
a half inches across. Through these apertures, flat like the
wick-tube of a lamp, fan-shape streams of water can be
thrown to a height of 60 or 70 feet, spreading out to a

width equally great. The tests have been pronounced
satisfactory.

Amended Insurance Law of
recent session the General Co
ments to the law, regardin
companies to the State,
fixed at 823, for filing st

New Hampshire.—A¢ its
urt adopted severa] amend-
g admission of foreign insurance
The fee for filing of charter is now
atement with apnlication and for each
subsequent annual statement $15, and for certificate of
authority, annually, $5.  The law also requires all agents to
be residents of the State, and charges a license fee of two
dollars. Annual statements must hereafter be filed on the
first of February instead of March,

New President of the Sun Life.— At
the directors of the Sun Life of this city on Tuesday, the
15th inst., Mr. Robertson Macaulay, managing director,
was, upon nomination by the Hon. Senator Ogilvie, vice-
president, seconded by Mr. S. H. Ewing, unanimously
elected President in place of Mr. Thos. Workman, recently
deceased. This uaanimous action by the directors of the
company is a fitting recognition of the ability and indefatig-
able industry of Mr. Macaulay, and we congratulate that

gentleman on his deserved promotion and the company on
its wisdom in making so good a selection,

a meeting of

OBITUARY.

MR. ALEXANDER RAMSAY,

The intelligence of the death of Mr. Alexa
late Superintendent of the Canada Life Assur
of Hamilton, which occurred at his home or
came w:iih startling suddenness to his m
deceased was the eldest son of Mr. A. ) ;
well-known President of the Company, andR;laTay’ “;L
thirty-five years old at the time of his death, He wa: tlﬁ)ru):

rder Ramsay,
ance Company
N the 8th inst.,
any friends. The

“in London, England, and was mainly educated

£R, ¥
INSURANCE & FINANCE CHRONICLE. M;:,,(E"TOB/

at ’Bishggd‘
C

onné” 4

became €Y yel

He first be b he conti Bt
with whic f

Ramsay

Stortford in Hertfor;isl}ire.8
with the Canada Life in 1870, with wh an
until 1874, when he accepted a position 1n the Br. a,nch
tish North America. In February, 1871‘)}2(6 as Bl'd i
returned to the service of the Canada -‘vi}xces' n ot
Secretarv at Halifax for the Maritime Pl%ton to accthc
1882 returned to the home office at Ham he he atallh
the position of Superintendent, which office in poor l?ehout
time of his death. The deceased had beeﬂ1 qot Wit s b
for scveral months, but his friends, tl’.oufg1 He leavfetb‘
apprehension, were hopeful of his remvﬁry--daught’er oMaﬂ'
widow and two bright boys, the former the General 3
late Mr, Frederick Broughton, at one t‘llmede'cease s
ager of the Great Western Railway. 1 ]ewith the agoes,
promising young man, extremely populali] g cquaima-ckeﬂ
and officers of the Company and among 15b the St
and his death will he mourned _not Onl’{‘o );he befs‘;' its
family but by a wide circle of friends. uLE EXten
parents and sorrowing family the CHRONICLE

sincere sympathies,

MR. THOMAS WORKMAN. it diqdi
cl yancla

is
On October gth Mr. Thomas Workman O(fet:nd fin et
aged 76 years, and left a vacancy in mS}lI'aIICIS " orraﬂ :
circles not easily filled. In insurance circ Life Ass!"-zetﬁ
was best known as President of the Sun o the cmbeen
Company of this city and as sh:areh'oldefhe had long}}aﬂk'
Insurance Company. In financial cncle? Mo‘SO“'sdoth‘r
prominent as a Director and President 0 Bank 89S pa¥
a Director in the City and District Savings )romiﬂent; AS
similar institutions. In public life he was {Darliamen‘;mﬂ?’
ing been elected twice to the Domullonham Wol'wrI
senior partner in the old firm of Frothing idel)"kngntage’
wholesale hardware, the deceased was WIC r

. . Iris er!
commercial circles, Mr. Workman was O(f:ana a wh

but since 1827 has been a resident of )
will be missed by his many acquaintances. /

POLICY FORMS FOR ELECTRIC T o
STATIONS.
The Standard prints the following :
blanket and specific insurance on electrc Jan
which have been adopted by the New Eng
Exchange: INSUR“NC
STANDARD FORM OF POLICY FOR ULANKETS .cliﬂb' '
ELECTRIC LIGHTING STATI(-)Z f.o|~ an € ,.,‘ﬂd
$....0n the Luilding, built of....and occuplfion s, sit“"’“"'
station, and on permanent fixtures .and foundaine 4
on the following described property while contaks and othe¢! .inl"
Steam boilers and settings, funnels, iron S‘rcal;‘mraws P
nances, pumps, piping, fixtures, tools, and al 5 10
the boilers, © other mot? ;” nﬂ‘i
Steam engines and settings, water whe.els ¢ ulleyss pang®
flumes and appurtenances, belting, S}T”ftmg’yfr ces 9 A
other apparatus pettaining to the motive po¥ o.r other dev! a"','it““
Dynamos of all descriptions and yegulators o over 15 fur® foft
hereto (in case of loss no one dynamo t0 be. vag l.] toohel‘i‘ob‘
other electrical fixtures, apparatus and (levl‘:.:e;t’ol:hel'wlse
and supplies used in the business, and
specified.

and 2

h
5“6 inét
oto™® bl
osor 1° e’ Jiok
o dynatelion of b pul
3

A age t
T'his insurance excludes any dumiemthe insuld
- break in
may be caused by any defect or brea

ce O
sur in consequem i ’
except such damage shall occur in € f the ‘“”‘j ronet o

h T side O Y
herein described and originating outsid o cente ins¥ § b‘W
Guaranty to maintain niney ‘? premium @ seds the
o is$
In consideration of the reduced rate policY

tract is made, and of the ¢ blanket

» form ©
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by
of at y Agrees to maijn

by 4 st9"per o
Y this Policy, *

it is herel,
or ‘Otal ]0

tain insurance concurrent herewith, to the extent
nt. of the actual cash value of the property covered

ttia]

™Y hereip 58 the assured shall #e# have insurance on the pro-

Saig escribed, by this and other policies, to the amount of

thoyjg be;'cent" then the proportion of such loss which this company

be liablq ifl:;Ie to pay shall not exceed the amount for which it would
Altached 1d 90 per cent. did exist.

TANDA t0 Policy No....Ins. Co...... agents.
RD
FORM oF POLICY FOR SPECIFIC INSURANCE ON

I':LECTRIC LIGHTING CENTRAL STATIONS,

statiOn"On the building, built of. . ..and occupied for an electric light
the f°“ow‘ O permanent fixtures and foundations, situate. ...and on
PR 18 described property while contained therein.
“Ppurtena:c: team boilers and settings, funnels, iron stacks and other
i ing ¢ % and on pumps, piping, fixtures, tools and all apparatus
4.0 O the boilers,
“lthd°x; N steam engines and settings, water wheels or other motors,
g o Umes anq appurtenances, belting, shafting, pulleys, hangers
3._‘. €T apparatys pertaining to the motive power.
:‘Vi s&ttachynamos of all descriptions and on regulators or other
Vtrs.” ) ed thereto (in case of loss no one dynamo to be valued at

s‘ .
..
:1:‘00 30f: ‘l.l other electrical fixtures, apparatus and devices, and on
Teiy ;_ore‘mlur.e and supplies used in the business, and not otherwise
. ins“:l)ecnﬁed,
%' i"!ura:nce Permitted.
Ex 'h‘»causedc‘: excludes any dnmage.to dynamos or motors, such. as
h"Ci o, da Y any defect or break in the insulation of the mach_l.ue,
N Goy .. Age shall occur in consequence of fire in the building

Ser
Aty bed, anq originating outside of the machine itself.

w“c)' No. Ins. Co.
\LEGAL INTELLIGENCE.

agents.,

!h?'%nom A NEW POINT RAISED.
ccii‘hh.“:sAL?Cey of Kansas City, Mo., has entered suit again.st
rwnth’.'\nt:mdent Association which raises a novel question in
ek in o, "¢+ Lacey had a policy guaranteeing the usual $15
c%ﬁn"ght, anq of disabling accident. He was attacked by footp".lds
i“jnryed im to ;?wn down an embankment, receiving injuries whick
the .ffom b 13 bed for two weeks. The Association holds that
Poin willg Waymen is not covered by the policy. The decision of
8waited with interest.
cotun the Cage o FORFEITURE.—LIFE INSURANCE,
top:t"f Ne f‘dd)' s. Pheenix Mutual Life Ins. Co., the Supremé
p‘idmlh.e intere ':)‘Pshlre held : First, that failure of plaintiff, assured,
aby, X ance l;l sundry premium notes did not cause forfeiture of
Pai’ :t that. the interest became an indebtedness deduct
oy . ©Mpan P Po}lcy. Second, that it was the duty of the
W, e;?f inleres Y to give notice to the assured, stating the exact
deg o itleq “ndlg‘te' his share of the Company's profits to which he
°“feihtlhe'°ﬁ‘0m, ¢ provisions of the original policy bt:ing.ﬁfst
T of paid. ailing to do this, the company could not insist
The . ASttax UP assurance because of non-payment of interest.
the 1: Iendia \:“NT OF MORTGAGE.—FIRE INSURANCE, -
SR B S 150 e e o
i 00| :
9;“?“‘&}5. k 0:‘“ 2 fire policy in the Continental Ins. Co.upon
h(_i Comp, Nsyreg SI}())?,II‘;X contained the usual clause, voiding the
es, aﬁ?y‘ idler W}UCumber the property without the consent
%n&phey. Twarq go ing t'l:hollt notice to company mortgaged t:s
policnt to the“ p':es@-ntation \?m (e Munn, to whom. he g."anﬁfen"ts
Yhel: The', Signmeny Y the latter, the company endorsed lh
bh‘_de“bon th::Sllred bui ;iinu ject to the conditions contained in the
mg,OTPany ref?;i (‘i"ere subsequently destroyed by ?r:e,
fen‘ehot Pleag tgage nransuz}f, to pay the loss, not having befo
10 4n 23 the yigraeaction. The Court held that the company
"‘lgn‘e‘ Ction for indeg of the policy’s condition by Bidler, 8
‘ nity brought by the innocent purchaser

Y understood and agreed, that if at the time of any |

WANTED.—A qualified Gentleman as
City Agent for a prominent FIRE INSURANCE
COMPANY. All applications confidential. Address,
with full particulars. P. 0. Box 2122, Montreal.

LIFE ASSURANCE. — Wanted

by anold and established Company the services of
an experienced City Agent who has written $100,-
000 per annum or over. Large Inducements to
the right person. None but experienced Agents

need apply. Address M.C., P. 0. Box 105,
Montreal.

Wanted, Additional Agencies.
—MR. ROBERT MARSHALL, having returned

to the City of St. John, Province of New Bruns-
wick, after an absence of four years, is working as
Special Agent of the Mutual Life Ins. Co. of New
York. He would like in addition to the above to have
the Provincial Agency of either a Fire or Marine
Insurance Company, or both. Address Robert
Marshall, St. John, N. B.

Municipal Debentures.

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

& Zaai i )

EALED TENDERS addressed to the undersigned, and endorsed ‘T
for Longueuil Work,” will be received until Saturday, the 12th d:?dg;
October next, inclusively, for the construction of works at Leongueuil
Chambly County, Quebec, according to a f)lan and apecitication to be sen at
the Mayor's Otiice, Longueuil, and at the Department of Pubile Works,

Wa.

‘%‘;mdp rs will not bn considered unless made on the form supplied, and
signed with the actual rignatures of tenderers, 4

An accep.ed bank cheque, payable to the order of the Minist r of Public
Works, equal 1o five per cent. ri/‘amm.mt of tender, must accompany each
tender. This chaque will be forfeited if the party decline the contract, or
fall to complete the work contracted for, and will be returned in case of non-
acceptance of teuder.

"The Department does not bind itself to accept the lowest or any tender.

By order,
A. GOBEKIL,
Secretary

t of Public Works
Departinet °l1th September’, 1889, i
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OFFICES TO LET. ‘ B OO
I, — AGENT AMD WESTERN DISTRICT INSPECTOR —
] 4 “*'* B [d talorth Pritish and Weveantile Husuvance Co.
éemp e UI ll.)gs T eq Wollmgton Street East, TORONTO.

(Old St. James St. Mothodist Church Site.)

MODERATE RINTS ! . LONDON & LANCASHIRE FIRE INSURANCE C0.

SPECIAL ATTRACTIONS! W. A. SIMS, Manager,
IE[A\?D@'“\’ IB’R‘DS,., Manmncr Alca.de, King St., - TORONTO

The Commercial Union Assurance Co., T,
OF LONDON, ENGLAND.

————————— - ——— -

PIRE. T LIFE. ~SeTRc MARINE
Gapital and Rssets over 325 000,000.

e er—— s @t

CANADIAN BRANCH:
Head Office—1731 Notre Dame St, MONTREAL.

EVANS & M¢cGREGOR, Managers.

R. WICKENS, Ceneral Agent, JOHN DUFFUS, Ceneral Agent,
TORONTO CiTY AND YORK COUNTY, IOV.A SCOTIA ANWND 7. B. L.
TORONTO. HALIFAX, N.S.
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Board of Directors:

F.WOLFFRSTAN THOMAS, Egq., Montra ADAM BROWN, Ev.. M P, Tton,
'l'ho\'l;xyl(lc\'. G2 M. INXES, Dean of Huren, I \\‘ll.l,l.\.\lllPNii};:l']-f: r',q'..'u':'.';'.:'l‘l'u-u"
ondon Hou, GEO, A, KIRRPATRICK, M. 1%,
QEORGE HAGUE, Byq., Montreal, e cstan, L HERIATRICK, 3t 1
S W GATES, Exq., Hawilton, 8ice-President, A G RAMSAY, Fiq., Bamitton, resdent.
i Hom. Mr JUSTICE BUIRTON. Toronte. | the Tlon Sio l:lg.\"‘.,(".l\‘.\lllln'.l!‘lilil?l.l f:.(-".\;'.c L
Col. C. §. GZOWSKI, A.D.C. %o tho Queen, O, ’ )

Toronto, A CALLAN, Fsq, L &AL A, Mantreal.
N MERRITT, Esq . Toranto, THOS. SWINYAED, Esq., New York,
Jone oo l‘.quq., Haeilton. THOS. SWINYARD, Erq., New York,
Managing Director-A. C. RAMSAY. Secretary—R. HILLS.

Superintondent—ALEX. RAMSAY.

——————
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FIRE AND MARINE |

Divectovs

AV RS IR N W, M. GoobERUAN,
Ieaidone, Firaedresident,
os, <067 Waaly, [T Le W | ,\1“\'.
AV PR R 8 DA whan A LOX
Ghen MOMURRICH, H.N. BATRD.

I J KEXNNY, Managrng Siresler.

CADITAL, - “ - =« =~ - -« <=.7 g1,00000000
CASH ASSETS ¢ - = - - - - - ¥ 1ghzeceQl
ANNUAL INCOwX - - -« - -« .« <7 1,660,877.56
LOSSES PAID SINCE.ORGANIZATION, over - - +- 12,875,000.00
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ANDREW RoBerTSoN,Esq- _ HoNJ.R.THIBAUDEAU,
VicE PRESIDENT.

® PRCS(DCNT
G.H. MCHENRY:

xa-. uuu...nu-mmu % e
INETYSHIP I o[smz_x_\gg_u;r.__,._ V\...
—PRESIDENT.~ __
Caplat Authorized, - $1,000,000.00 j -LEDWARD‘R wum@s}
| raid-upin Cash, - $#04,600,00 ] A { TORT
iegources, over - 1,000,000.00

QOver $634,000 have been paid in
Claima ro Employceces
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INSURAN

FOR SALF AT THE

INSURANCE & FINANCE CHRONICLE.
TATOGUE OF
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PUBLICAT:
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OFFICE OF

The TAnsurance & Finance @hronicle, Foniveal.

Al Standard Inswrance Books sold at Publishers Prices. (1.5 p. c. tor duty adderd.)

The lnsurarce & Finance Chronicle.—A monthly jour-
nal devoted o the inwcrests of lowranie and General Laaucidd
affaits.  Established in January, 1931, Annual Subswniptiotieaee oo
Bound Volumes, Per vol....

The Insura nitor.—A monthly magaruc des oted to insure
ancc.u {‘.\lm)?lSlm :g 188 30’; hic oldent lnm\'.u: < Jounal o Americas,
Quarto form, g x t2, sevetuy pages, Subsctiption price, per ammim,

POSIARE PICPaideceesceeaarosesacses csassessescerccncnntares

FIRE IINSURAINCE.

Cancellation Tahl by J. GriswoLp, Esq Thefullec and most
extended work o?lhc?:ﬁx’d crer uttempted : showing both the earnied
anduncarncd premiums,both fro-rataand shortr.ate.inactualfigures,of

@teteasatse .tesarnten seeatresseese

32 00
3 50

any amount from 1 cent to $100,000.for any tunc from 1 day to §years, 10 04

Classification of Fireo Hazards and Losses: a ncw,vome
plete, and labor-saving method, 1By J, GrtiswoLb, Esq. Some cighty

panics have d this excellent system, and at 1s «eaddy

owing in favor as the Undcrwriters become more familiar wath at,

5051 Of COINPIEIE OUAl. cavuuaessesreeorsoserssnsasssassassscasees 23 OO

Ducat’s Practice of Fire Underwriting. Singlecopies..

Fire Agents Text Book.~.\n Annotated Dictionary of theterms
and Technical phrates in common uise nmonﬁ Fire Underwriters By
J. Grisworp, ‘Yo which is appended a Policy Form Book.  Ihe
whole sugslcmcmcd Ly Short 'R:\lc and Pro-Rata Cancellatien il
‘Jime“Fables.  Publiched at the Otfice of the Inuranes ¢t Fisasa,
Curonices, Montreul,  Priceiccoeienan..on.
Fires; their Causes, Prevention and Extinction;
combining alsoa Luide 1o RLENts FELPLCtIN ENWUFANCE azuinat bine v
fire, and contaimng information as to the construction of braldings, <¢gice
cial features of manufacturing hazards, wating of policics, adjustnncnt
of losses, cte., by F, C. Moore, N.Y. 290 pp., 32 10., cluth, beseded

edge; per copy ...
Criswold's Tables of Constant Multipliers and
Tln}e T?ble ~Thc Tsme 3¢ cxbats at a glance the num-
Ler of months or days intefricning uetneen any two giett dates, frem
one day 10 five yeare. ‘Lhe Table of Constant Multipiers, for the
rapid Comp of I Cancellatien of long term, annud
or short tezm policies, Casting of fmcvcst, ctc. Insetof 3cards wath
POTHOlio.  PriCC..cevesess teee o0es tiaaies senes cosne sonsasnns
crlsvold'sﬂa d-Book of Adjustments. By I.Guiswatn,
250, A new cdition, reviced and greatly enlarzed. The <andard
authority and most peefect compendutm of anformation, tabular,
lc‘fnl.elc., onthe adjustment of Fire locses entant.  Noagemy or
a

justing outfit complete without 2 copy.  Green cloth and told.. ...
Hine's Book of Forms=Policice, Endorements, i, New

cdition, greatly enlarged, with a treatise on policy wnting by J.
Grisworn. Single copict ceveenses
Rln%’g Explration Book.~Good for ten years from any date of
ginning. N0, Xo 72 leaves, 10 X 16 (6 10 month), mart.cd wdes,
leather back and corners : fur small AEEACICS cioceveriaa u
No. 2, 96lcarves (8 1o month), cloth sides, leather
COTIETS soeonnse eoos ooy ose.
No. 3, 168 leaves (14 to month), cleth and leather. .. .
lline's Pocket Expiration Beok Geudfor ccienyearsfrin
any date ; gotten up on the satne o <ril plan acthetarge Fyurg.on
Book, but very neat and compact.  «.andsomely bound incdoth, wath
giit side-title, pochetsize.  P'ef cupy.cecceciiintiiiiieniaiennaes

Hine's lns‘ructlor& Book for Agents, new cditien, tevited
and greatly enlarged,  Sglecapiec. Ty caieiieiiee sectaneanaens
Letters to an Agent. from Ve Parriarat, N\ fanulier Lol )
instruction for Fire Inuirance Agents, i which divere topacs e
treated in & manner quite tunlihe that adopted by the mioze Logand
writete,  P’rice, beveled boards, clenh, gt ude-tatle, very hande
Per dozen copies, 108 0. MnZle COMES toeve saanessres o van

Waters' Adjustment of Fire Losseson Buildings.
ll?' Ao Jo WaTRRS, Eq., Clercland, O, Thicastle latest and 1y i)

odde the 1nest thotough and claborate work on the adpustmient «f
LOtsES ON BUILIINGS that hatever been published,  Jtae hilled watis
wnstructive text, salualle tablee and rnfmm!tuumunm; trciting ¢ 8
heuse buitding {rom the laying of the wll to the Lt touch of the
paint bruch, and i< emincotly practicd and useful, tot enly
settling lossce after o fire, but in enabling agenteto judge of the
value of 2 building when making the IWFANCC ceesstttattsnsscanes
Beveled boards, cloth and gilt, pef Copyeceesenienss covn ooe

Proofs of Loss Forms and Apportionment Blanks
E-On one Sheet,  Iasuranck Cnrosicey Ed.—DPrice, §1 per dor,
$ per 100

Appraisement Blanks.~—Full forni—Prce, $3 per doz,, §s per
100.

Appraisers Award.—Short Form. Price, soc. per doz., §2 per
100.

LIFE INSURANCE.

An Instruction Book for Life Insurance A ts

Canvassers, and Solicstors, By .\"‘. \\’1,....;\’. Avtuary, blll,:\tot!}]‘l'::
Principles and Practice of Lifo Insurancag, A trcane

onthe principles and practice of Life nwrance Withaahuabletactes
for reference A completc anthmetical explanation of the computatiens
involved in the science of Life Contingencies. By Nartias WitLey,
with additions Ly H. W. Sxiti, Actuary of the Amenzan Life
losusance Company, of Philadelpha. Pef COpyeccectceccscrariarae

130

200

2 00

150

3 a0

300
T 00

150

200

150

00

_Emerigon
h

Three Systems of Life Insurance.—bs Merun Tater,
;\n'l;-..ry lllmvu‘\ tar e Dypanument, Vadualle abthe to policy =
betdere and potieyesechers, and ndispensatic to the Life lnsuraice
Solctors Cluth, 2qopp oo al... ceeenes 130, 2.M)

?

Hardy's Valuation Tables.—Bucd upon the Intitute of
ACtuariey Mortalay baperiense Hin, Labde (b 3, 484, 4 and 41 per
cent, Gisves Premnmes atd Resenes o u .l hife and hfe and cn{!-m-
tent gosicdap polticies, Gl tables ot anity valies for hite and tempor-

ary peresds, et oL St 4 iiceses seesiiansee sesesaseasenes
Mortality Exporience of Am a -
By N y\\'ll.l.lp\‘. l'.'unl"llt.l-......-.Or.i.c.?.':‘..%.‘.s??.o.p-?.t’.?f:..
Life Agent's Aid.~!y Hisny W S, An nguiry into the
ium.c\ ol Serptes. i Evplanation of the Contnbution Plan of
Mabang Davideante, g5 pp, 1onien Gnted Papel ee o cee oiovens. ..
’
Agerl\)tsl Monectary Life and Valuation Tables.~!y

Parhs P, Adtuery, Nunsalualle work for Life Aygente,

.\'ciwcdm'o:n ver o cemmnees . e
racke g e
P ;tical tilustrations of Life Insurance. — 1y I 5.

ILAW.

The Insurance Law Journal., -\ momthly pubii atin ostabs
lshal ja et and devated exclivndy to Tosurm e Law . Lhe tatet
devsions pubhidi d aranthily There a8 ao other i i pubhcnx.n-n
this s the oty depmatery where the Tnsnranie Decons can be ol
tauned ma body, Moathly nombors, caehi S0e, Annaatsubwriptions,

Back volamies sinee a3s1, formnng a complete it rg 3
L, 9fa pages ech, tawn ~heep, ;u:f--r ~ -'c.l ci'ncc ;?r ?ﬁhlx(r‘n“cxr.‘“..c

Hine & Nichols’ New Digest 1 Lisarance Deasions Fire and
Murme, tozether with a bstrict of the T on e hamportant point
n l»‘uc and Manae fusurance.  The whole heimg o complete Hand-
Booh of the Lo of Fute Insutance. 31532 Law sheep. Yoo pp .

Hino & Nichols’ Fire Agents’ H.nd-Bovk of Tucurance Law,

A condise comtiury of the 'el stutus of the Agen. 1n his relations to

l‘u\ Cumpany, l‘x‘n“ wtonrre sd ﬂ;]e ‘.uhhu . together wath the Law of

nwirance on o) thive poats an which the Agemt ctly ane

luc;m,' onalvy h-xh“ e c Agent 15 m?ttluue.ll) n
Law_of Assignments of s, Dy i

N dor~ l%c Asagnment of Wt e oSt Jeet

of mah focent bitication, <o that the “tanu et tent Looke o <ued

only afen ye s e, are whotly e omnplere arreg ord toae ! ‘Tlas

o Weshipnge the taw down e the preent dates Clogh L, [N

Finch Insurance Digest, contanng v sammary of wll the tate

-lc~.n:--n_~ ot Conrtnef Lt ioerg, with o 6l andex of waliecte, and a

talle of casen, futtung @ **reference book  ndispentible 16 every

Lewyer and undeewniter, CTLCT AN 2V cor tnemee orn eranene

Berryman's Digest, «fthe Law of Inwirance, being n continuation

Gt Sansam’s DS ol Reval octave,  Law S 1 R
W.ay on Insurance.~¥<« nd Editon, The Law of Ineura

CCapricabiC o Tite, Life, Avcident and other risks not m:uin:‘.‘cc;;;

| L PR Y K L T X J S P eissersssresnase

Sansum’s Digest oF T witors Law or Inat 2usi v.=Fire, Mar-

wne, Litcand Loodent, the uiont extended and womplete publication

seard, Reval rtane, Law shicep, Soo pages ceesessence

Littieton & Blatchley’s Digest of Firc Incirunie Deusions,

geughtdowato 12 Tao el iamplete and valu e . vavveeeens

The Law of Fire Insuratce.—by 11 \ey Frasoras, Fog. The

mest 1eent wad evhaastine tent-beed on e Insarance now before

thep sl Sceeadeditien, Onesel, eoop r2ese Law ahicep, Pabe

Ligs, Bl

halied it T 30000eeen. o
Bennett's Fire Insurance € J—Datish and Amenc
¢ 1rom e sathicnt dates, !u?l .\:?R.c.;a-?fss \-‘::ml'.u-‘::lpc‘r’:f\;n‘\:::'
Dixon's Adjustment of Cencral Average.—law shecp.
Dixon’s Law of Shipping, «d Mcrchants’ and Shipmasters’
Guade. Lo hgep o cressrecae
Parsons’ Marine Insurance and Ceneratl Average.

2yl Bvee Law slierp. New alition. ...

Phillips on tho Law of Insurance.—by Wictaxp Prutirs.
Fifth cdition, reviced and Lrought down 1o the recent imes, a2 vols,
Law SheCpeearicte chneet it ceet tie cetiieniiegnecearroetonsane
Duer on Marine Insurance —z v« ..
Eltis’ Law of Fire and Lifo Insuranco......

on Insuranco,—Tramlued, sah tetes. 8o, Law
P Scarce,  Price uncertain,

CL]
Marshall on Insurance.—=swarce. Frice uncertain,

" Tho Law of Life Insurance.—Lin b Accnest Insvranes

Rurerrs. By Mitvieen L iGriow, of the Boston bar, with notes
to leading Englith caces, and numicrous retereaces, 510ls., 8oz pages,
reyaloctave.  Law sheep.  Yer volums ceteeereenns

; Sharpstein's Digest of Lifo and Accident Cases.—

f

l

A full compendinm of the Amenican and Bruish Life and Accident
Ins. Cares. 290 pages  Law <heep ...
Bliss on tho Law of Life Insurance, wiur Cuarvars ox
ACONNT AND GUARANTY Issurasce A Fullaod Complete Treatise
by GEoRrGE Buss, Je NU Y. 752 pages. law Sheep, cvee wennn..
Wood on Firo Insurance,-Ssnd ediion.  avols, .,, ..
Desty's Shipping and Admiralty,~sso pp., 18mo., Leather,
lexible, A mavuai of Manne Law, by” Rotxrr Dsstv, San Frane

Ci3C0.0asecnatsrsercatnecietensecnectcsan, e soanaessseedonsonerans
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"THE WATERLOOC .THE WERCA

MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863

Heap Orrice . . o o Warekroo, ONT.

Aoorto s 8186,260.72
Polirico in Foree 13,165.
Intending Tusurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual Systewmn.
CHARLES HENDRY, C. M.TAYLOR,

3 s 4 s

H H s [

Prosident. Sccretary.
J. B. HUGCHES, GCEORCE RANDAL\.,
inspector. Vice- dresident,

W. C. SmLLe, President G Heast Dereust g, VicePies
Eowanp 13 Pankuie, See “Treag,

Canapr Bawk Note (Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationcry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

INSURANCE & FINANCE CITRONICLZ:

OCTOBER, 153,

NTILE

e FIRE INSTRANCE COMPANY, em=m.
INCORPORATED 1875.
HEAD OFFICE . WATERLQO, ONT,

.
-~

SUBSCRIBED CAPITAL

- - - e w5 e @

$200,cc0.co

COVERNMENT DEPOSIT - -~ - - = « - 20,129.00
The Buiness for the past thitteen years has been

PREMIUMS recoived . « « $788,lCa.c5

L. OSSES paid o+ e a4 e e e 419,843.¢0

¢ 44 LOSNDS PROMPILY ADJUSTID AND PAID. ¢
1. E. BOWMAN, Prcsident, P. H. SIMS, Secreotary,

THE UNION MUTUAL LIFE INSURANCE CO,

OF POFTLAND, MAINE.
(Incorporated in 1848,)
JOHN E. DeWITT,

rl‘llli attractive fentures and popular planc of thic well-known Company present
. many inducements to intending lucurers pecnliar to itselt.  1ts Pollcies are
the amost Ubeind nowoflerad to the public . after three years they are Non-for.
feltable, Incontestahlo and free from all fimttation asto 1esddence,
Tiavel, Sulelde or Occupiation, Mititary and Naval Service excepted s
li_luns are virled and adapted to all elecumstances. Thergis nothurn g

ife Insurance which it does not furnich chieaply, profitably and fmtelligibly, Sed
1o the Com‘zau)'\ Home Otlice, Portland, Maanie, or any of its Agents for putl. .
tions describing its Malne. Luw Convertible Poliey, Clitss A, or ite 7 per
cent Guarnateed Bond olley, Clax: A, and other Forma of Bond Pol.
cles s also for pamphlet explanatory of the Maine Non-forfeiture Law, w8

ot list of claims pasd thereunder. w$23,000,000100

Totul Paymeats to Polley.Holders
Good Territory still open for Active and Experienced Agents,

Prosident.

and their Beneficlaries, more than

_— TR —

THREE SYSTEMS

OF LIFE INSUBANCE.

By Mervix Tanor, Aetnary, Insurance Dipt., Hlinois,

[-THE LEVEL PREMICY SYSTEM.
IL.-THE NATURAL PREMIUM SYSTEM.
HI-THE ASSESSMENT SYSTENL

et § —lI———

L—Agents® Pocket Edition, printel on bomd pajer,

flexible Russiit covers 210 pgee<, Price . S5.00
1L —Company Edifion, bound in «emi-exible leather

covers, 240 pragted. Price . . - . 52.50
J11.—Library Edition, bound, English Cloth.  Price  $2.00

STe * LAWRENCE + HALIL,
MONTREAT.

Nl ™ T T N e T W

For upw arde of Thirty-Five ycars, the name of “he St. Lawrence Hall
hac heen tamtiar to all travellers on thic Continent.  The Hotel ic o e
veniently situated in the heart of the butiness centre of Montreal, and 10
contiguoas to the Genetal Post Utfice, and other important Public Buldinge
1238 undsomicly deeorated, uxuriondy furniched, lighted by the clectric helt,
and fitted with a Paseenger Elevator.” “The building which has recently teen
eatetnled containg 230 rooms,

The Hotel i managed by Mr, Sastre. MoNTGoMRRY, under the perecnal
supersiuon of the proprictor, Mr. Hxxry Hocax.

~— THE ———0

'CANADIAN RUBBER COMPANY.

333 & 335 St. Paul Street, MONTREAL.

- Rubber Shoes, Felt Boots, Belting, Packing,

HOSE, ETC.
Brauch Office s Cor. of Yonge & Front Streets, TORONTO.

[ S T I R O R L e T o T S e

HIRE

LONDON axp LANCAS.

L RTINS S SN SRS SO RIS SR NIt E I e I Tt e T AAA SN

Having purchaced several humdred cupies of the balance of |

the above Editions, we will allow a Cash discount of 30 per

. EFIRE e

3
R e A e S R S PTE S 3 e e TS Rl de o e Bl T 2B e St At e bt on i

.
L e e T

cont, off the $3 Edition, and 20 per cent. off the 230 and . TINNST RANCE COMPANY

$2 Editions.

Every Life Insurance Agent should secure acopy at once.

FOR SALE AT THE

[nsaeance and Finance GRronjcls Office,

MONTREATI.,

|

i
.

N s s

L Sl Sl 2o T 2l ae Al SEaR dh ol 41 ot ot & S e oif
-

¥ OF LIVERPOOL, ENCLAND. :

)
5'9-‘0‘v5~‘v~u«'v'9~" A e R At g 2 S ISt ot

Capital, £1,852,000 Stg.
Fire Premiums, 1887, (net) £480,190..5..1Sig.

WOOD & EVANS, Generai Agents
Province of Quebec, MONTREAL.
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Dominion Life Assurance Co'y, 29th year to Jan. Ist, 1889.

HEAD OFFICE, - WATERLOO, ONT.

Authovized Capitul = $1,000000  Suligeriled Capital « S2B0,000 —_— TR —
Do, Gor't Deposit GO000  Palkd up Capital - G500

JAMES TROW, 3LP., President. 1%, I, SIMS, Eeq., Viee-Prosident.

THOS. HILLLARD, Managing Director. G E R M A N l A - l F E
Pl o) I (
The Policy is a straight promise te pay—like a bank draft, alinost W

enconditional,  No 1estriction on travel or accupation,

When two or three years in force it is non-forfeitable, even for lnsu[‘ance Companv Of NCW York.
fHilure to pay rencwal prenmmums, remamng an full force TILL 1K
VALUE IS ENHAUSTED. —————

It provides a legacy certain instead of n lawsuit possible, '

Equality between policy-holders is secured by insuring in three 0 .o 3 1.9
casses—abstainers, general and women—giving each i profits the ASSETS oo voriiniiiiinnn, over $13,961,200
tree benefit of its own longevity. e “ o o=

5 plus (New Standard) wueevennneneees i

The RATES compare favorably with any in the world. Surplus (New S 4 1,158,521

All sound plans of assurance offered. Annual InCome..e.e iuucieecreraserienncennas 2,544,459

AGENTS WANTED. Apply now for choice of territory to

THOS. HILLIARD, Assurances in Forceonn vrviniinnenneen. 49,921,950

Managing Director, Total 15 to TPolicy 1old 21,316.201
- otal payments to Pohicy Holders,.ooeee.. P
TEstablishea 1356, Lstnblialed 1836, pay y o TRt

| NORWICH & LONDON S

ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND. . Head Office for Canada: MONTREAL.

! CAPITAL, - -

- - £1,000.,000. | ——— —
i §38,400 Deposited with tho Canadisn Government for the benetit of § 1
Policy-1tolders, -
Clilef Offire for Canada: 23 Colborne Strect, TORONTO, CEORGE W. RONN E, Manager.
CAMBLE CEDDES, - Ceneral Agent.
?

Agents Wanted in all parts of thy Domitnion,

GOOD AGENTS WANTED-Liberal Terms.

1 SUN LIFE ASSURANCE CO’Y

OF CANADA.

—e

The vapid progress made by the Company may be seen from the following statement ;—

! i
k | 1NCONE. ASsETS. | ]“”l'x‘\l'.‘,;;'(‘:;‘::‘”«" l | C— ! Assers, ; i ‘l‘\\l\:‘:'{l‘l:\ch‘i
1 — - - - ————————————
Wi eeaneas] $AR2I0 95 S A6 95 $ LU6LI50 00 I 1882, ..., C SIS T L SL TUL S5 .KIMRSY
IR LYZ DO 64,073 &8 521,362 81 186362 0p ‘]‘ | R yo 2INAT8 66 | 1294807 20 6,840,404
U 16i6aanaes 102,822 14 15,000 6t SR L L T 1 LU B G P 9,413,358
P BiSeeaeaaea | 127,505 87 TI3805 Gl SSRGS N L 1888......... 525273 28 ' 1,974, 6 211 11931316
L A 141,402 81 911,482 ux S840 Mg i ! :

The SUN js<nies an abrolutely unconditional policy. It pays s chums promptly, withont watting tor <niy or mmety days,
; R. MACAULAY, Munaging Director. THOMAS WORKMAN, President,

ECONOMY, EQUITY, STABILITY.

—~> THE ~~

ONTARI0O MUTUAL LIFE,

ESTABLISIEED 1870.
Assurances in force, Jan. 1st. 1889......812,041,914 00

New Assurances written in 1888......... 2,518,650 00
Cash Income for 1888....cc.ccceeevvnnee « vreeens 393,074 00
Assets, Dec. 3lst, 1888.....c.c.. veve weeeneeee 1,313,853 00
Liabilities, as per Gov't Valuation....... 1,223,516 00

SUTURPLUS, - $90,337.00

The New Business for January and February of this year
is MUCH GREATER than was ever before written by the
Oompany during the same months, while, with over

$12,000,000 on our books, the death losses have been only
$6,500!

WM HENDRY, Manager W. H. RIDDELL, Secretary.

 SE—
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*»*'EHIE CITIZERS INSURANCE @@MP.A_NY’ -

ESTADBLISUED 1864, ;—— @) E' CANADA. -_-—-{ ESTABLISHED 134,
- FIRE - CLIPE - .- ACCIDENT: .- ’
CAPITAL ...ccoirtiiinar vttt s:,oog,soo.oo HE ASSETS .eeveers tonsmumsiumiinteniaes sone $596,269.09,
President—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-President—ANDREW ALLAN, Esg.
GERALD E. “IART, Genecral Manager. WILLIAM SMITH, Sec.-Treasurer.

Fire Risks taken at lowest current rates throughout the Dominion.
Accident Risks—$3 Annual Premium secures $1000, and 26 weeks' indemnity.
Coupon Endowment Ponds (copyrighted), Unconditional—Non-forfeitable— Always available to obtain Cash Luzr.

To build up a Nation—Support its (nstitutions. Agencies throughout the Dominion.
. , A sND » Ac Y VICE-PRESIDENTS :
Sie JOIY A, MACDONALD, /' «6 ARE. Atcr DQ&\. GEORGE GOODERHAY,

’ Dres. Bank of Toronto.

presoet. <Y INSURANCE €0S. L wwar macts smminse

THE - &‘iﬁg}\‘& UEACTURERS'

) \ .UTHORIZED CAPITAL—
N "'@ $2,0€0,0€0 and $1,6C0,C00 4. H. GILBERT,
<J- L. KE . R, . & SUFT. LIFE AGENC:S
‘,o \\Respectlvely oe
) o® V7. H. HOLLAND,

SEC.~-TREASURER. Fp: ICE. <

SUPT. ACCIDENT AGEscst

AGENTS WANTED

"“6%“’@»- IN uvnn:pn:szu-r:o DISTRICTS. % )
% O, FCHN .
i)

)

}

T Fie Inuance Posusaton

s (LIMITED) o

‘”" ‘N@E OF LONDON ENGLAND. e
HEAD OFFICE FOR CANADA: MONTREAL.

— el *——e

THE FUNDS OF THE COMPANY ARE :

%
FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - ~  $1,089,875 ;
r?ﬁ

'AA—

CAPITAL FULLY SUBSCRIBED -~ - - - - - - 4,500,000 /¢
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

§ JOHN KLNNEDY, Manager for Canada.

A T S A WO I o S 1y W 5 T WO o SO, Wy Sy IO S WO 1 1
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-~ — i

.- AN >3 T H E té— - AV} .
CAPITAL, 810,000,000 Government Deposit $100,000

SRS OF / e
f FIRE INS. / BITY I'UNDDN COMPANY \

Or Loxbox, NG, <

: Head Office, Province Ontario, - - TORONTO.
H. M. BLACKBURN, General Agent.

N ) -~
INSURANCE EFFECTED
AT LOWEST ! Head Office, Manitoba and North West Provinces, Winnipog, Man. CLAIMS PROMPTLY

CURRENT RATES G. W. GIRDLESTONE, Gcneral Agent. SETTLEO,

0. MARSHALL LANG, J. T. VINCENT, | R. FREYGANG,

General Manager, London, Eny. Joint Managers for Canada.

FIRE |NSURANCE CO.

Chief Offices for Canada, - - - -

MONTREAT..

CANADIAN DIECTORS :

W. H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal.  * LARRATT W.SMITH, D.C.L. (President Building and
R. €. ]A\XILbO\I Eso. (R. C. Jamieson & Co.), .\lon-'l Loan Assocmmn), ‘Toronto:

treal. S. NORDHEIMER, Esq. ‘Toronto.
W. CASSILS, President Dominion Transport Company, ! (;I 0. R. R. COCI\BUR\ LEsq., M.P. (President Toronto

Montreal. Land and Invc“mcm Corporation), Toronto.
D. GIROUARD, Q.C., M. P. }

InspecTORS—W. G. BROWN, A.D. G. VANWART. C. GELINAS.

This Company deposits with the Canadian Government One Dollar of approved Securities for every dollar of Liability.

THE

Canada Accident

Assurance Co'y.

HEAD OFFICES :

22 to 28 King St. v/, Toronto,

FRESIDENT 3 VICE-IPRESIDENTS :
|. HOY. G, W Ross. JOHN FLETT, Esq.
Mints 2r of Education. GE. H. WILKES, Esq.

OF \’OR’I‘H AMERICA.

HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. | Tneorroraicdby Spett et of tho Dominion
Pasvrst—HON. C. W. ROSS HON. S. H. BLAKE. i Issutes a definite liberal policy, abresst of tho times.

v
Minister of Education. tes-PREsioRaTS R. McLEAN, Esq.

Thie Company s sues policles on the most approved plans, both levedand natural preminm,
aod is the only Canadian Company keeplng Abstainers and non-Abstainers In separate classcs.,

|
|
!
H, O'HARA, JauagingiDircctor. l

. O’HARA,
Managing Director.

Gond Agents Wanted.
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> ACGRIGC UL T URE L & sacumml

INSURANCE COMEANY.
OF WATCRTOWN N.Y.

ESTABLISHED P

( AVITAL, . .
NIT ASSETS, tnpnninl ruller lh-lnlnu.
NET SURPLUS 1o 1'alicy Holders, .,
NUET SUREPLUS to Sto-K 1ol r~.
I)l‘l'lhl'l AT OTT AN,

1853.

SV, 00
105%,1060.5 1
R0 2191, 30
HITERELD P {1
2540 HDLIN)

s

. -

0 I 4g
%
5

'9.‘-'}\
1) mir >
(s LR
ﬂ“ 6J"lﬂ

Wn

-~
|

n-n 330202
38 32530599 ;
1359 $_ 4350100 !
1870 $_AL776430 A

1871_$_ 44135700 .
187278 62306500

______ 04

1878 1.058. 157.00 \ ¢
1879°S 1,098. .623.00 X%

88 375 4900 '
R i
, 87 ey
_3 N1 A
N } 6 S1763. O

Y1887 $1828.012.00
1888 $1887.330.60
= 1889 $1.958,109.00
1. FLYNN, Chier Agent, DEWEY & BUCKMAN,

26 Victorla Street,  Arcade building,  °¢*¢™3! ‘::::i‘mf‘::‘; e:;“'i" nd,
¢]

TORONTO BROCKVILLE Ont, ‘1

THR N ORTH—WES‘I‘

FIRE INSURANCE COMPANY
tLimitod.)

HEAD OFFICE, - - -

AUTHORIZED CAPITAL,

WINNIPEG, MANITOR, l

$500,000.

DUNCANMACARTIER, Preshlend. 3o Mdodls SUTHLRLAND, \‘iml'rcﬁ-km :

G W. GIRDLENTONE, Neeretary and Manager,
(A8 \—m: fer Covef London and Guaplian lqr- ()ﬂ'u-ﬂ-

BRITISH & 'FOREIGN MARINE INSURANCE €0

|

l

Capital and Surplus Assots, $7,669,C00. !
Irsucs Open Palicies 2o Jnportess amd Expostera |
EDWARD I, ll()\l), (oelwrll Azent fur Caus lllv\ \IO\TRI"\!..

———— ———

ETN 47 o

‘a LIFs (== ™ co.a

*—HAR’I‘FORD CO\IN
THE ZTNA LIFE'S Gains in 1857 and 1888.

° o"-'--

: Juyed by thoac varddicd ik ag 111

©detive Basst Clacs Agents Wanted, gy to

- ). D. BROWNE,

sscu-m'r ECONO
The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN N.B.

FPULL ZDOMII\"IOZN' .D’BPOSITS

Tho only chular COmpany in tho Dominlon dovoted
to the busincss of pure Lifo Insurance.

PRACTICAL EXPERIENCE UﬁPARALLELED RESULTS.

Twelve per cent. Do tewl, annzay, e reliadinr of Naural Cosl s, u e,
A antiedd divaioad Barger thau that devased oy
duy \iler Lu; p.u) wiier s Yoruln cnrv.m:m

SPEC|AL FEATU RES.

BMutual Insurance, but secunty of lrost Funds guatantoond by a fuliy suls r5ed
Capntal of $120 00,

~ Insuranceat Natural Cost only, withcutany leadit g whatever, fos anunlens

Reserse Fuial,

Tontlnc Profits from the Safety Fund, atcr § yeats enrulment, in *~d_ 2 -
oot od linugam e,

l‘un Endowment from the same Fund, uder the conditivns set furtd, 2 2¢
dnye
Cmmucmlnl and l-.mlur:nl hu tl;c huurunm 1'rcss of Canada,

J. FLLORANGER, 62 81, Janies Micct, Muntraal, or to
Head Uttice, $1. Joha, N1, CHARLES CAMPRELL, Secretary,

Gouumlcur FiRe INSURANCE Gov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

CHARLES BR. BURT, L. W. CLARKE,

resfdent. Nec rrlur). AnctSecretary,

THE TUCKER FILE

MNANCFACIURLD DY

GRAYBILL & co., - WATERLOO, Ont.

Iusurance OMcerr nucd tlankcu-r::t:m;\mcml the xystcio as (e
Best for Aling Letters and Doc=ucnts,

18K75. 1888,
N painin mcmltcnlup of.. 2,192 2.264
A pam in makel valae of.. X26,155.66 R46.55338.15
A gain in int. meome o fuuen 223410 CN0,587.63
Againinsarplnof ... a0 T3S 431.84
A painin prem. receipts of, 17115243 202,865.47
A qamom ineame of . ..., . 193,693.53 3.

A pamin assets of
A gainin new hudnewof, , .
A pamin inwrance of L...,

1,074.746.99
1332.456.00
2.109,3163,00

cesasese

1198 ‘2.;9.‘.’.!
1.714.135.00
34331,96G9.00

Manager Montiord Distriet, Eadtern Canada Brancl,

INO, R, ALEKANDER. M, 0, | T, H, CHRISTMAS, Marager,

GENCRAL AGRNTS

TORONTO,
GRAND & T0)Y, No. 2 Lcader Lant.
OTTAWA,
THE OTTAWA ME'G. CO.,, .- -~ - 161 SPARKS ST.
MONTREAL,
TEES&CQ,, « -~ -~ « - - =« 300,ST. JAMES ST




XTopgg,

8nag
% ESTABLISHED 18'8
Fire g4 QUEBEG

surarnce Cornpariy.

u“'ernm HEAD OFFICE, - QUEBEC.
0t Deposit, . - - - . . -  ©59,800.00
Jor : IREGTORS
EAVEc DIRECTORS:
- Es CLAPHAM, President. F.DWIN JONES, Fice- President.
A RTOR C. 5 P b W. R. DEAN, 7reasurer.
. l(i}}{lN'[‘.. « PELLETIER. I GEUR{{I“, RR‘}‘{I“.NFJ\'F\V,
A R Hon, PIERRE GARNEAU.
S. LAI\(,LO[S, Inspector. WM, W, WELCH, Secretary.

o uspector. WX

Moikio, ACENCIES.

le "BAL, . . . GEO. J. PYKE, - .. . ToronTO.

Mg SRongwite 0+ L H KOUTH & CO., 1 ol Mewmneais
OBy, Hr e IHOS, A. TEMPLE, St JoBN.

e+ ACHOLLOWAY, . L Wi
F. B aRTELS ’
(Established 1875.)
Gﬂﬂeral ST. HYACINTHE, QUE.
R ISUrANCS Agent and United Stales Vice Consul

1 Nting. -
,n's“l‘ance 8=FIRE : Western, British America, Imperial and Fire

Sup i?ﬁ“a‘f"“ LIFE : Cuada Lit. ACCIDENT:
ot p erss QUARANTEE: Guarantee Co. of N.A,
F‘RE’ $ roemiums after paying all losses for year 1884:—
\c’sﬂs;‘ LiFE AND ACCIDENT, $6,023.18.
IN PREPARATIO
eu,s A New and Revised Edition of

bazetieer of British North America

—

=y

5
?& PRICE $3.00.
?n" tvey Otk Will contain the latest and most authentic doscriglg)"? of

er A
Ay ove,‘."“l‘fﬂ"r THOUSAND CITIES, 'TOWNS and VILLAGES,
of &, BT Roypo (HTEEN HUNDRED LAKES and RIVERS: &
Ne,,&m'glnd " lgm\:h‘:g m:he(,";mmimy of the llmﬂrm\d Stations, and
Q orts to the Citier, Towns and Villages in the Provinces
%ngla.‘.‘?“gbec. Nova Scotia, New Brunswick, Prince Kdward Igland,
o ““b&" ot tﬁitlsh Columbia and the North West ‘Territoriea,” A neat

& POk iy oo DOMINION will also be given.
Dl'lv]“' n::’eler %f:gnized as an indispeusable Companion and Guide to the
g g, fu) h’\ lﬁl-sida Excursionist and Sportsman. .

gy, e counting house, a8 well as in the library of every

JOHN |
B\OX/IE(LZL‘ I&R?EOANI: .PUBLISHERS,

LUE PROCESs PAPER

(HELIOGRAPHIC)

I&I»Ro E}Ue Process Linen
» 30, 36, 38 and 40 INCHES WIDE.

HE - T
BEST QUALITY. —LOW PRICES.

MADE BY

T, FR
AX & TaBUA, - - PARIS

AGENTS FOR CANADA
-8, Mo“ ’
‘tionep;’osl', PHILLIPS & BULMER,
708 » Blank Book Maukers and Printerss

a
Nd 1787 Notre Dame St., Montreal.

M. C. DAVIDSON & G0,

Engrm%ITHOGRAPHERS,
kiR o AN @eneral Prinfers,

LOCKk, 648 CRAIG STREET,

1118 MONTREAL.
\u'a,nc SPECIALTIES :
% Supulies and Qomumeroial Work.
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PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,

J, W. BARLEY, General Agent,
NEW YORK.

7 Gatitagion Guaranteed.

Presentation  Addresses 1lluminated
from five dollars upwards.

—

Al Addresses done en TarcLment,

EDWIN COX & CO,,

Engravers, 1lluminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

e ————

FPLITCRAFTS

LIFE INSURANCE MANUAL

FOR SALI AT THE OFFICE OF

The Insurance and Finance Chronicle.
PRICE: $3.00 PER COPY.

THE LRADING FURNITURE HOUSE

MAXNUFACTURERS OF

FURNITURE

AND

AND IMPORTERS OF

Ye L(uminxgoR.
of Ye GlderGime.

O FTE T I

REGISTERED.

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

e

Facilities for turning out large orders promptly.
Special attention givep to Retail Orders
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“FOURTHE ANNUAT REPORT
—OF THE—

NEW YORK LIFE INS. CO..

Office, Nos. 346 & 348 BROADWAY, New York.

January 1, 18890. '

2,317 "

91
Amount of Net Assets, January, 1, 1888, , 879,

REVENUE ACCOUNT.
Premiums. ..., vueeeenceieneuiarnnninnieiennss

Less deferred premiums, January 1, 18:8,
Interest and rents, €tc.....vuveennuers.n..,

Less interest accrued, January 1, 1888

$22,301,931 11
1,174,340 36— $21,127,590 75
4,762,169 67

8
. o5 401,282
"""""""" . 488,477 59— 4,273,692 08 s

#105,313,
DISBURSEMENT A CCOUNT,
Losses by death, and Endowments matured and discounted (including reversionary additions to same). ........ PR $5,426,926 78
Dividends (including mortuary-dividends), annuities, and purchased 1nsurances. ,, ,, 5,047,143 27
Total Paid Policy-holders ,....ecee vuenvsvenens.nns eetrtrtiiiiie,,, .
TaXeSs AN TE-INSUFANICES. 1 v vus.is e aesssennesnnsnnnsssnnnssnrnssssnssnmnnnn Cete seasenenentt ettt teneereanns 303,062 84 63 8t
Commissions (including advanced and commuted commissions), brokerages agency expenses, physicians’ fees, ctc.. . 3,568,440 80 515,439'2
Office and law expenses, salaries, advertising, printing, etc ....... berareae,, e rstsaranes sanasarees b rireaareee . 654,600 12— 336 19
889,824
ARSETS.

Cash on deposit, on hand, and in transit,..,..,.... D R PT RPN venee $2,606,836 04
United States bonds and other bonds and stocks (market value, $58,222,751,94). ., 54,566,901 58
Real Estate.......... B L . 9,308,152 08
Bonds and Mortgages, first lien on real estate (Buildings thereon insured for $13,800,000 and the pol

§ the Company as additional collateral SECUTILY). o e vive e v eerie e eeeeunrrrinserense 16,966,932 50
Temporary Loans (market value of securities held as collateral, $2,144,670) .. 1,676,250 00
“Loans on existing policies (the Reserve on these policies, included in Liabilities, amounts to over $2,000,000).. ... 378,874 10
*Quart‘erly and semi-annual premiums on existing policies, due subsequent to January 1, 1889. ... ¢ ceeeiiiianiin 1,435,734 86 :
*Premiums on existing policies in course of transmission and collection. (The Reserve on these policies, included in

Liabilities, is estimated at 81,500,000, . v oo te tertananeriean,, Rerve OR IR rreren 1,045,089 46 '

Agents’ balances......o..ooiiii L . . 298,959 43 $89 324,8%,
Accrued Interest on investments, January 1, 1889 ... ... .. ettt iisinaa, evbseens ceres ceees 451,605 24— 3 355,350
Market value of securities over cost value on Company’s books, ... .. .. . . . e e 4 -

#A detailed schedule of these items wil] accompany the usual annual report filed with the Insurance Department of

the State of New York.

Total Assets January 1,1889, - - . - | L. 893

Appropriated as follows :
Approved losses in course of payment

ourse of payment..........,,..... ceereessas . $658,565 62

Reported losses awaiting proof, etc..... .. ... ... ... 302,964 T7

Matured endowments, due and unpaid (claims not presented 56,511 88 ’
Annuities due and unpaid (claims not presented). ... ...... 26,865 69

Reserved for re-insurance on existing policies ; at the Actuaries!

Reserved for contingent liabilities to Tontine Dividend Fund, Ja

3 4 per cent. Reserve on existing policies of that class .

$5,815,720 83
Addition to the Fund during 1888, ,,

............ teereereeay, 2,043,665 84
DEDUCT— $7,359,386 67
Returned to Tontine policy-holders during the year on matured Tontines, e terteariraareae 935,609 54
Balance of Tontine Fund January 1, 1889....... ....... T Ceeveeaas erreas vaseane [P Cerereien, “ renes 6,423,777 13
Reserve for premiums paid in advance........ Ceerieneena, ittt s eereraeees ceeerne et e, 46,504 21 3090
856,397950 »
.1’00,0 ”
Divisible Surplus (Company’s new Standard)....,.....o0e0e0nnnnin... et e e eee e et e i it iiaey beaes tietrereaseenrte 280 o0
903,425,
18,5007
Surplus by the New York State Standard (including the Tontine Fund) .cc...v. .- Cerereraeaa., feetieeeeesanas [ETTYTRIRORI i jof

From the undivided surplus, as above, the Board of Trust

o their 00“"'w
surplus, available on settl of next 1 premium.

ecs have declared a Reversionary dividend to participating policies in proportion t

. 188UEDS
RETURNS TO POLICY-HOUDERS, INSURANCE IN FORCE. ASSETS, NEw POLICIES g gp7
1eB6..eeiins - 87,627, Jan. 1, 1887.... ... $304,373,540 Jan. 1, 1887, ...$15,421,453 gg'i
1897, . 9,536,210 Jan. 1, 1888 .. ... . 358,935,536 Jan. 1, 1888, 783'079,846
1883.......... 10,073,070 Jan. 1, 1889000000 419,886,605 Jan. 1, 1889...... ... 93,480,186 5,09
Number of policies 1ssued during the year, 33,334.  Risks assumed, $135,019,731. 8%

‘19'8
Total number of policies in force January 1, 1889, 129 911, ‘Amount at risk, ®

TRUSTEES:

. . —_ M. L. ;
WILLIAM H, APPLETON, ALEX. STUDWELL, OHN N. STEARNS, WILLIAM H. BEERS, ELIAS S. HIGGINS, WiNgy TUg™ 7
WILLIAM A. BOOTH, WALTER H. LEWIS, Jv F. BUCKL] ' KENRY VERS. MARTIN, HETwal 4
JOHN CLAFLIN, RICHARD MUSER,” A, H {zv%cl,’élﬁ‘::y EOBERTBL(;),WC]%)};_%(NS, i gAB'}a?,Dwa. L L. 4

WILLIAM H. BEERS, President. o

HENRY TUCK, Vice-Pres. ARCHIBALD B, WELCH, 24 Vice-Eres, RUFUS W. W

THEODORE M. BANTA, Zashle

. A. HUNTINGTON, M. D., Moedical Directér.

—_—
CANADIAN DEPARTMENT: oNTO:
HEAD OFFICE, New York Life Bllilding, MONTREAL’ . BraﬂCh Oﬁﬁce, King St., T

DAVID BURKE, GENERAL MANAGERs y



