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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

i
BA{NK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-

TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

! Branches
HALIFAX MONTREAL TORONTO WINNIPEG

|4

INCORPORATED 1886

BRITISH

AMERICAN BANK NOTE
COMPANZ'Y ke

LIMITED

ENGRAVERS OF : ¢
BANK NOTES, BONDS, STQ
CERTIFICATES, POSTAGE
REVENUE STAMPS mg all mok
tary documents.

The work executed by this ijpany s

by the |
LONDON, NEW YORK;j BOST
and other STOCK EXCHANG!

HEAD OFFICE, -

Branches :

MONTREAL
No. 2 Piace d'Armes .qum

GENERAT
wonor PLRIE

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEC'HOWLAND D. R. WILKIE,

c Chairman Vice-Chairman.
anadian Advisory Board Canadian Advisory Board

T. H. HALL. M for C d :
Toronto »geats: SZELISKI & McLEAN

GENERAL ACCIDENy

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
C. NORIE-MILLER

“ANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

Securities by

We wish to impress upon you the fict that ¥
business with us—and with the utmgist satisf§grion—no
matter where you live and no matteghow sm
the amount of funds available for investmentii| Where-
ever the mails go we can do busmess. '

The requiremenits of individual |meﬁts diffeg:
that it is out of the question prepa .

and dried suggestions that will meét the reqiirements
of all who make inquiries regarding: investmpgts. For
this reason we ask intending invesiors to [
idea of the amount of funds they Bave avijable for
investment, whether they desire Gavernmen{:bonds or
municipal debentures, high grade Bonds.or
many cases investors leave this pBint enti
decision. In such cases we are guided by th
stances of those making the investnfent. Eapi
receives careful,- personal attention: \\eln
in answering all inquiries regarding @\estme

circum-
inquiry
pleasure

Members of the Montreal Stkk Exchq

MONTREAL HALIFAX |
ST. JOHNS, Nfid.

CHARLOTTETOWN SHER Bnoﬁrs Que.
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 CHARTERED BANKS

Estabilshed 1817

Incorporated by Act of Parllament

Capital, all paid up $14,400,000.0™
Rest 12.000,000.00

BANK OF
MONTREAL [ i

Board of Directors
Rr. Hox. Lorp Strathoosa axp Mr. Rovar, G.C.M.G., G.C.V.0."Hon. President
R. B. Axcus, President
Sie Eowarp CLoustox, Bawr., Vice-President
E. B. Greenshields Sir William Macdonaid
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

SIR EDWARD CLOUSTON, BART., General Manager
H. V. Merenitw, Assistant General Manager, and Managér at Montreal
A. Macsioer, Chief Inspector and Superintendent of Branches
C. Sweexy. Supt. of Br. B.C W. E. Sraverr, Supt. of Br. Maritime Prov.
F. J. Huster, Inspector N. West and Br. Col. Branches
E. P, Winswow, Inspector Ontario Branches
D. R. CLarxe, Igspector Maritime Provinces and Newfoundland Branches

James Ross

Ontario BRANCHES IN CANADA
Alliston Toronto New Brunswick Indian Head, Sask.
Almonte ¥ © BathurstSt. Bathurst “Lethbridge, Alta.
Aurora b Carlton St. Chatham Magrath. Alta
Belleville .. Dundas St. Edmundston Medicine Hat, Alta.
Bowmanville Queen St.  Fredericton Moose Jaw, Sask.
Brantford Yonge St. Grand Falls Oakville. Man.
Brockville Trenton Hartland Outlook, Sask.
Chatham Tweed Marysville Portage La Prairie
Collingwood allaceburg oncton Man.
Cornwall Waterford Perth Raymond, Alta.
Deseronto Shediac Regina, Sask.
Eglinton § St. John Rosenfeld. Man.
Fenelon Falls Quebec Woodstock Saskatoon, Sask.
Port William Buckingham Spring Coulee. Alta.
Goderich s Cbokshire Suffield, Alta.
Guelph + Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Amherst Winnipeg. Man.

“ Barton.Victoria Grand Mere Bridgewater “ Ft. Rouge
Holstein Levis Canso “  Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay *. Hochelaga "  North End Armstrong

. PapineauAve. Lunenburg Chilliwack
Mount Forest .~ Peel St. Mahone Bay Cloverdale
Newmarket . Pt.St.Charles port Hood Enderby
Oa . Seigneurs St. Sydaey Greenwood
Ottawa Ste. Anne de  Wolfville Hosmer
Bank St « Bellevue Yarmouth  Kelowna
* Hull, PQ 7 St. Henri ‘Merritt
Paris « West End % “Nelson
Perth Westmount Prince Edward New Denver
Peterboro ¢ Island New Westminster
on ~ St Roch Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope -zzvyervvlk « N-W. Provinces Prince Rupert
Sarnia Sherbrooke Altona, Man. Rossland
Sault Ste. Marie St. Hyacinthe Brandon, Man. Summerland
Stirling ree Rivers Calgary. Alberta West Summeriand
Stratford Cardston, Alta. Vancouver
St. Mary's Edmonton, Alta. - Main Street
Sudbury Gretna, Man. Vernon
High River Alta. Victoria

In NewrousnnrLasD— St. John's—Bank of Montreal. Birchy C (
Bank of Montreal. Grand Falls—Bank of .\Iom‘:'ea‘ly." -

Grear Buirain—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. WiLuiass Taviok, Manager. )
In ve Usitep Staves—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash. ~Bank of Montreal. - ;
In Mexico—Mexico, D. F.—Bank of Montreal.

{

Basnxens in Gemar Barran—London—The Bank of England. T i
of London and Smith's Bank, Ltd. London Count‘y and “T.‘:ﬂlt‘ﬂ::::
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liyerpodl, Ltd. Scotland—The British Linen Bank, and Branches.

Basxers 5 THE UsiTep States—New York—The National Cit X [
Bank of Commerte in New York. National Park Bank. 'BE:!::-%:“::.
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

~

STANDARD BANK

Esuablished 1875 OF CANADA 89 Branches
Capital (authorized by Act of Parliament) .. ...... . §5,000,000.00
(‘4;‘“;; Paid-up R SR AN oNe B ees 2,000, 000. 00
Reserve Fund and Usdivided Profits. ... ... ... 2.554.782 48

- DIRECTORS

. F, Cowax, Ptesident Frep Wyip, V Presi
W. K. Johastcs, WV, Prancis, F. W, Cowan, B, Lo i's. B M aan

H. Lasglois, T. H. McMillas
TORONTO, Ont.

S LOUDON, Assistant Genersl Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

Hiab Ornce

GRO. P. STHOLFIELD, General ¥anager'

THE ADVERTISERS ON THIS PAGE would
fike to know that you ‘‘saw it in The Monetary Times.*
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

‘The CanadianBank
of Commerce

Head Office TORONTO

Established 1867. -

Paid-up Capital
Reserve Fund

$10,000,000
B,M,”

Board of *irectors:
SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., Presioesz.
Z. A. LASH, Esq., K.C.. LL.D., Vice-PrEsivEsT,

Hon. George A. Cox. Hon. W, C. Edwards.

John Hoskin, Esq., K.C., LL.D. "E. R. Wood, Esq.

Robert Kilgour, Esq. Hon. J. M. Gibson. K.C., LLD.
J. W. Flavelle, Esq., LL.D. m. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.

Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, Gewzrar Manacen.
JOHN AIRD, AssisTant GENERAL MAXAGER.

f. 241 branches throughout Canada and in the United
tates, England and Mexico. ’
Th's Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every descrip
tion of banking business in Canada or in Foreign i
Travellers” Cheques and Letters of Credit issued
available in all parts of the world.
Drafts and Money Orders issued on the principal cities

and towns throughout the world, drawn in the local
foreign currency. 2

IMPERIAL BANK OF CANADA

Established 1875
“Capital Authorized, $10,000,000.00 Capital Subscribed, 5,913,000

Capital pald up - 5,793,000.00 Reserve Fund - 5,793,008
: DIRECTORS
D. R. WILKIE, President. Hox. ROBERT JAFFRAY, Vice-President.
Wu. Ramsay. of Bowland ELias RoGERrs J. Kerr =
Stow, Scotland Peree HowrLaxp Wau. Wayre,
Hon. Ricsarp Turser, Quebec Cawrura MULOCK o«
Wu. Hamicrox Mermirr, M.D.. St. Catharines W. J. Gace 4
HEAD OFFICE - - - TORONTO
D. R. WILKIE, E. HAY, W. MOFFAT,
General Manager. Asst. General Manager. Chief Inspector.
BRANCHES i
Province of Ontarlo
Amherstburg Fonthill Marshville
Belwood Fort William New Liskeard Sault Ste. Marie
Bolton Galt ' Niagara Falls South Woodslee
Brantford Hamilton A ra-on-the-Lake St. i
Caledon East Harrow North Bay St. Dawvid's
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake Kenora Port Arthur Welland
Essex Listowel Port Colborne Woodstock
Fergus London Port Robinson
Province of Quebec
Montreal Quebec
Province of Manitoba :
Brandon Portage la Prairie Winnipes
Province of Saskatchewan
Balgonic  Fort Qu'Appelle  North Battleford  Regina  Saskatost
Broadview Moose aw Prince Albert Rosthern m
Province of Alberta
Athabaska Landing Calgary Lethbridge Strathcon
Banff Edmonton Red Deer Wetaskiwin
Province of British Columbia
Arrowhead Fernie Michel Revelstoke
hase Golden New Michel V-'r
Cranbrook Kamioops Neison

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of Deposit-
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CHARTERED BANKS

The Bank of British
North America .

Incorporated by Roysl Charter

The Court of Directors hereby
give notice that an interim divi-
dend, free of Income Tax, for
the half year ended 3oth June
last, of Thirty Shillings per share,
being at the rate of six per cent.
per annum, will be paid on the
sixth day of October next to the
Proprietors of Shares registered
in the Dominion of Canada.

The Dividend will be payable at
the rate of exchange current on
the sixth day of October, 1911,
to be fixed by the Managers.

No transfers can be made between
the 22nd inst. inclusive and the
5th proximo inclusive, as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS, SECRETARY,

No. 5 Gracechurch Street,

London, E.C,
5th September, 1911.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Autherized - . . . $1,000,000
Br hes in Sask hewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

The Bank of New Brunswick

Notice is hereby given that a dividend of three and one-quarter
per cent. (3} per cent.) being at the rate of thirteen per cent.
(13 per cent.) per annum on the capital stock of this bank, has
this day been declared for the quarter ending 30th September,
and that the same will be payable at the Head Office of the
Bank in this city and its branches on the second day of October
next to the shareholders of record of 20th September.

By order of the Board,
R. B. KESSEN, General Manager.

| The Commercial Bank of S‘Eﬁt _

|1 Amhberst

St. John, N.B., 15th August, 1911,

Established 1810
Paid.up Capital
Reserve Fund....ccove-vovcasecid ... £ R
Pension Reserve Fund............ ... &8

ALex. Begie, General Manager Jas. 1. Anp¥
LONDON OFFICE;: 62 Lombard Stry
ALexaxper Roes and Georce S. Coultts, foig

General Banking Business transacted.  Circullir Notes,
of Credit issued payable at banking houses in all paFts of the

With the 165 Branches located all over Scotlandl, the ban
able position to deal with remittance and all othef banking
best terms. ¥

The bank undertakes agency business for Coloﬁxl and Fq

ON, Sec‘reury
et, E.C.

in a very favor.
nsactions on,the

¥

&

THE ROYAL BANK OF G

Incorporated l”'vv
m'w "" IID - - - '. -
Reserve and Undivided Profits _ 8§,
-Aggregate Assets over - $10D
7 Board of Directors
H. S. HOLT, Esq., President.

E. L. PEASE, E
Wiley Smith, Esq., R e

Hon. D. Mackeen, '
G. R. Crowe, 81_.
Hugh Paton, Esq., T.J.
Wm. Robertson, Esq.
HEAD OFFICE, M J
E. L. Pease, Genéral Manager ; W. B. Torrance: Su
C. E. Neill and F. J. Sherman, Assistant
BRANCHES ONT
Elmwood Kenilwaorth
Fort William i ‘8o
Burk's Falls Galt Ni LFalls (2)
Ottawa [(3)

Chippawa Guelph
Clinton Hamilton
Hanover Pem
Ingersoll & Putnam Peterborough

Arthur
Bowman

Cobalt
Cornwall

Joliette and Rawdon
Bathurst :

Campbeliton
Dnlhguuic

Edmundston
Fredericton Newcast
Grand Falls Rexton
J t River St. John
w NOVA m
Digby Mabou
Glace Bay Maitland
Guysboro M
Halifax () Midd

Inverness New
Kentville
Lawrencetown
Liverpool
Bridgetewn Lockeport
Bridgewater
Dart th Louisburg
Lunenburg
PRINCE EDWARD ISLAND
Charl w S i
ml“‘ i
Brandon Winnipeg Athabasca Landing Bdsp
Plumas do. Grain Exchange Bentley - La
Calgary -

Annapolis Royal
Antigonish

Arichat

Baddeck
Barrington Passage
Bear River
Berwick

4
side

Medicine Hat
Vermilion

Davidson

Abbotsford
Alberni
Chilliwack
Courtenay i
Cran! ¢ |
berland Prince Rupert
- and Union W. Nanaimo Rosedale . .;

BRANCHES _WEST IN|
CUBA
Havana (2)
Manzanillo
Mitanzas

il Vernon
| Victoria
* . Victoria Wes

Antilla
Bayamo
Caibarien

Camaguey
Cienfuegos
Cardenas
Guantanamo
PORTO RIOD

Ponce

Sagua

Puerto Padre
Sancti Spiritus
Santiage de Cuba

L&

Mayaguez
BAHAMAS
Nassau

gl l?ll‘l Juan
JAMAICA |
Kingston | |

BARBADOS
Bridgetown

|
LONDON; 2 Bank Bidgs.. Princes St. rron. 68 William St

Keep posted on the Canadian
by ordering and reading :copy of

PUBLISHERS— ||
|

Monetary Times of
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 CHARTERED BANKS

The Merchants’ Bank

OCapital d-u OF CANADA Reserve Funds
$6 o;.‘;“ » EsTABLISHED IN 1864 .‘,9’.,291

HEAD OFFICE, MONTREAL

Basxens i Grear Brirain—The London Joint Stock Bank, Limited |

Tomoxto Brascw—A. B. PATTERSON, Manager

Founded 1818 Incorp’ 1822
Heap Orrice Quenec.
Capital Authorized...$3.000,000
Capital Pad-up .... 2,500,000
Reserve 1,250,000
Boarp or Direcrons :
John T. Ross, President
Vesey Boswell, Vice-President

THE: QUEBEC
BANK |

Gaspard Lemoine, W. A. Marsh, Thos.

McDougall, G. G. Stuart, K.C.
J. E. Aldred, R. Mac. D. Paterson B. B. Stevesson, General Manager.
BRANCHES:
Provisce or Quenec Provisceror Oxtario
Black Lake St. John St. Ottawa
Inverness St. Sauveur Pembroke
La Tuque St. Georgey Beauce Hamilton
Montmagny Sherbrooké y Stargeon Falls
Montreal, Place St. Romuald Thorold
D'Armes Shawinigan Falls Toronto
St. Catherine St Stanfold Province or Maxrrona
Atwater Avenue Thetford Mines Winnipeg
Quebec, St. Peter St Three Rivers Province or ALserta
Upper Town Victoriaville Calgary
St. Roch Ville Marie Prov. or  aAskarcuewas
LONDON. Exc.—Agents—Bank of Scotland

;Saskatoon
PARIS, France. — Le Credit Lyonnais iStrassburg
Agexts i THE Usiten Srares.—Chase National Bank, New York, N.Y

National Shawmut Bank, Boston,- Mass Girdard National Bank, Phila-
eiphia. Pa

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED - $a.000.000
SUBSCRIBED CAPITAL $822,000.00

DIRECTORS -

R. P. MCLENN AN, Esg., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C

M. B. CARLIN, Esg., Vice-President. Caprtalist, Victoria, B.C.
His Howor T, W, PATERSON, Licutenant-Governog British Columbia,
{.v. \t" SL{AE;‘?\R D!,: LlQT\l {~\ Merchant, Hedley, B.C.

. H. A N, .. The . H. Malkin Co., Ltd., W

v s BCTO alkin Co t holesale Grocers,

ROBT, KENNEDY, Eso. Capitalist, New Westminster, B C.
k A':'Nll"l'sclilui. B-g.‘. o l:{lu!. Vlc.!otu, B.C. :

. H. APS, Esg. E. H. Heaps & Co.. Lumber and T ber ; Presi
Columbia Trust Co., Ltd.. Vancouver, B.C. T .
J.A. HARVEY, Esg.. K.C., Formerly of Cranbrook, B.C.

A geaeral banking business transacted.

. Vancouver, B.C,

A. L DEWAR, Gea. Man.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital ...........u0 ceseseiaeaiiaa. SLT500
Mu:: .ntll‘l:ndlvided Profits.....scce0000000.. $3,250 0
Total ASSets .......cccnve esssces sesss ONER

DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General M

- C. A. Birge. Geo. Rutherford. W. A. Wood,
BOARD OF DIREGTORS : ‘ Hendrie, C.V.0. GC.C. -
8ir M. Montagu Allan, President Jonathan Hodgson, Vice-President Col. the Hon. J. 8. He Dalton, Toronts,
T. C. F. Smith, F. Orr Lewis. NOHES:
c.™ Alex. Barnet, A. A Allan, BRA) :
: x.w.el.et-:‘l;td' et ONTARIO
E. F. Hebden, Gen. Manager T. E. Merrett, ranc el St
ONTARIO ; Avvesd®  FoWiliam  Listows! e — R
Acton Elora Kingston Oakville Tara . . Seamsville wr  Lucknow Palmerston
Alvinston Finch Lancaster Orillia Thamesville Berlin Midland Paris “
Athens Fort William Lansdowne Ottawa Tilbury Biyth Grimsby Milton Port Elgin %
Believille Galt Leamington Owen Sound Toronto 't St Brantford H ille Milverton Port Rowaa
’  Berlin .. Gananoque Little Current  p. 4dule “ D ::“ = Burh K:‘n.i'm"n Mitchell ceton E
Bothwell Georgetown l..m‘i‘dowgo‘“h Perth w“:’"” . M““ “ Barton St. ¥°‘:‘5“ Ri
Bramp s Prescott “ Deerin Neu:
Chatham Gore Bay Lucan Preston &lmm :ﬁ:zm “ Fast B:d New Hamburg Siméoe West
Chatsworth  Granton Londiurat Rentrew Wes Dundas “ NorthEnd Niagara Falls Southampton Wingham
Chesiey el Stratford  Wheatiey Durnville “ West End Niagara Palls,S Teeswater  Wroaster
ea 11
Deita | Hespeler Sikdmay e | S ~ MANITOBA
xvuu Kimcardine  Mubhis sl St Thomas  Yarbor g:‘m e Ii-.:li;t‘m Pilot Mound
v = S R Eee  Toa
i - Gorme Bl =i.tni Starbuck.  *
Montreal. Head Office: St. J St. Bury Kenton innedosa
71298 St. Catherine ;’tml; | Lachine s«..u-::n g:‘ 3‘,‘ K&nq Morden Swan Lake
. C i . W. Quebec Mon ‘
123:3:.’:::%:'-« * St. Sauveur St.Jerome \ \ | SASKATCHEWAN ,
* 1888 St. Lawrence Bivrd. Rigaud St. Jubns || Aberdeen Brownlee Estevan Marquis Redvers
Beauharnois r— —— \/ Abernethy  Creelman  Francis Melfort Rouleau
NEW BRUNSWICK NORA povra Battleford ‘ Grand Coulee Moose Jaw  Saskatoss
St. John oy D— Halifax | Belle Plamt mﬁm Heward M Tuxford
Acme Castor ., ey S | ALBERTA BRITISH COLUMBIA
Botha (sub) Daysland L mc ds Toﬂcm.'ld | ie Nanton e Penticton E. Vancouver
Brooks et b e B ~ | Brant Parkland Kamloops Salmon Arm  N. Vancouss
Edmonton Lethbridge Red Deer Vegreville | oo Stavely Miloer v s
2nd St. E “ Namayo Av. Mannville Viking ! rmangay 3 b':r o Bsinand ancouver Vancouver
a Edson Medicine Hat Stettler Wainwright | Cayley V::lcan
Carstairs Islay Munsen Wetaskiwin | gl::::m
MANITOBA s N
Brandon Griswold Napinka Portage  Souris CORRESPONDENTS IN GREAT BRiTarN—National Provincial Bask of
Carberry Macgregor Neepawa Ia Prairie Sidney England, Lad.
Oladstone Morris Oak Lake Rusesti Winnipeg | _ CommespoNpENTS IN UNITED STATES—New York—Hanover ls
SASKATCHEWAN BRITISH COLUMBIA Bank and Fourth National Bank. Boston—International Trust :
Aantler Maple Creek Oxbow Whitewood | Chilliwack Sidney ~—Marine National Bank. Detroit—OIld Detroit K‘M‘Lm
Arcola Melville Saskatoon Elko Victoria Contigental “ational Bank and First National EI‘.
Carnduff Gull Lake  Unity 3::0-::" Ic;elsnhd lng:l:::l‘ Bank. St u.-:—nm Nation. Bnt.'
- oA | Wee D2Stings St. | Pittsburg—Mellon National Bank. Minnespolis—Security National
. New Yomx Acuncy—63 and 65 Wall Street NeW Westminster

Oollections effected in all parts of Canada promptly and chesply.
Established 1865

UnionBankof Canada

Head Office - QUEBEC

Paid-up Capital - . . . $4682,00

Reserve and Undivided Profits - $3,350,000

Total Assets (over) o = - $52,000,000

. Board of Directors :

';, HON! JOHN SHARPLES - - President.

“ WILLIAM PRICE, Esq., M.P. - Vice-President.
W. R. Atran, Esq R. T. RiLey, Esq. E.l; HaLg, Esq.
Geo, H.Tnousox.Esq. Wu. Suaw, Esq. E. L. Drewry,
Joux Garrt, Esq. M. BorL, Esq. F. E. Klnux
G. P. Ren, Esq. E.E. A DuvesneT, Esq.  S. Barxes, Esg.
G. H. BALFOUR; General Manager. :
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches,
i W. HAMILTON. Supervisor of Eastern Eranches.

G. BILLETT, Chief Inspector and Manager Foreign Department.
B. WADDELL, Inspector, Toronto.
H. VEASEY, Chief Acconntant,
F.W.S. CRISP®, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Bupervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
11‘ S _HIAM. Supervisor Saskatchewan Branches, Winnipeg.

- McCAFFRY, Supervisor British Columbia Branches, Vancouver.
F.]. BOULTON, - Asst. Inspector, Manitoba Branches, Winnipeg.
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, S
R. H. BAIRD, Asst. Inspector, Alberta Rranches, Calgary.

HIS BANK, having over 230 Branches in Canads—118
T Nova Scotis, 1 in New Brunswick, 6 in the Province of

Quebec, 71 in Ontario, 39 in Man 63 in Sask 38
in Alberta, and 11 in British %m%—mblum:m
to Prince Rupert, offers excellent facilities for the
of all Banking business in these Provinces. Collections ssd
correspondence are invited. o
: Bank has Agents and Co lzﬂm in ll(lm%
mportance th hout Can the Un States
Kingdom, the Conhnent of Ber: , and the British Colonies.
Branch at 75 Lombard St., London, E.C.
@
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INCORPORATED 1855

THE BANK To,agﬁ"rﬁ'ﬁf‘c.,;
OF TORONTO Capital - $4,000,000

Reserve Fund
$4,750,000
DIRECTORS
DUNCAN COULSON, President
w. . GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderkam Nicholas Bawlf

THOS. F. HOW, General Manager T A BIRD, Inspector

BRANCHES

Wallaceburg
Waterloo
Welland
Wyoming

Keene
Kingston

London
(4 offices)
Lyndhurst
Millbrook
Milton
Newmarket
, Oakville
4 Oil Springs
Omemee

Parry Sound
Penetanguishene
Peterboro
Petrolia
Porcupine

Port Hope
Preston

St. Catharines
Sarnia
Shelburne

OxTARIO Wolseley

Yorkton
Toronto

(9 offices) QUEBEC
Montreal

(4 offices)
Maisonneuve

Brimisn CoLumnia
Vancouver s
A&,‘m‘,‘: St. Lambert
Merritt @
New Westminster MaxiTosa
Winnipeg

Benito -~
Cartwright

Pilot Mound
Portage la Prairie
Rossburn

Swan River

SASKATCHEWAN
Bredenbury
Churchbridge
Elstow

ALBERTA
Calgary
Havelock Lethbridge
Basxens—London, England: The London City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First National Bank.

Collections made on the best terms and remitted foF on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over
Total Deposits over ........

BOARD OF DIRECTORS: |
C. D, Warren, Esq., President. Hon. J. R. Stratton, Vice-President’
C. Kloepfer, Esq , Guelph. W. J. Sh rd, Esq., Waubaushene
C. S. Wilcox, Esq , Hamilton. E. F.B. Johnston, Esq , K.C., Toronto
H. S. Strathy, Esq., Toronto
Auditor to the Board: lohn L. Willis.
HEAD OFFICE: TORONTO

Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector

BRANCHES: ONTARIO
Fort William Ottawa
Glencoe Otterville
Grand Valley Owen Sound
Guelph Paisley
Haileybury Porcupine
Hamilton Port Hope
Hamilton East Prescott
Hamilton, Market Putman
Harriston Ridgetown
Ingersoll Ripley
Kenora Rockwood
Kincardine Rodney
Lakefield St. Catharines
Lakeside St. Marys
Leamington Sarnia
Lion's Head Sault Ste. Marie
Lynden Schomberg
Massey Spencerville
Matheson Springfield Waterdown
Mount Elgin Steeiton Webbwood
Mount Forest Stony Creek W. Ft. William
Newcastle Stratford Windsor
North Bay Strathroy Winona
Norwich Sturgeon Falls Woodstock
Orillia Sudbury Wroxeter

Thamesford

Tillsonburg

Toronto Branches:
Yonge and Colborne
Yonge and Richmond
Avenue Road
King and Spadina
Queen and Broadview
Yonge and Bloor Sts.
Gerrard & Main Sts.
Danforth Avenue
Jones and Gerrard
Union Stock Yards

Tottenham

Tweed

Vars

Wardsville

Warsaw

Blind River
Bridgeburg
Brownsville
Mines
Burgessville
Burlington
Cargill
Chapleau
Clifford
Collingwood

The National Bank of Scotland

.LIMITED
Incorporated by Royal Charter and Act of Parliam
Capital Subscribed . £5,0004
Paid up £1,0004
Uncalled £4,0005(x
Reserve Fund ... ies £ 9000 $ 4,500,000
: Bl
Hesd Oftice - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEGHGE B. HART, Secretary
LONDON OFFICE-37 NICHOLAS LANE, LOMBARD ST., EC.
J. S. COCKBURN, Manager® J. FERGUSON, Assistant Manager

§ iR}
The ngency of Colonial and Foreign Banks is undertillen, and the Acceptances
of Customers residing in the Colonies domlcnled;in‘,!)ondon. retired on terms

which will be furnished on application. i 1 -

i =
’ Q EsTABLISHED 1825
| $25.000,000
i $ 5,000,000
{ $20,000,000

——EE A

MOLSONS

BANK

124th DIVIDEND
The Shareholders of The Mglsons Bank
are hereby notified that a Dividend of TWO.
AND THREE QUARTERS PER CENT.
(being at the rate of eleven per cent. per
annum) ,upon the capital sito has been
declared for the current quarfgr, and that
the same will be payable at thépffice of the
Bank, in Montreal, and at' thé Branches,
on and aflter the :

-

Second Day of Oct

er next

to Shareholders of record on tés_t Sept., 1911.

eeting

of the Shareholders of the Bank Beld at its

banking house, in this city, on N
of OCTOBER next, at three o'cl i

By the order of the'M. :
JAMES ELLIOT General Manager

Montreal, 25th August, 1911,

BANK of NOV

INCORPORATED ;!

Capital Paid-up, $3,750,000 R rv%lfund, $6,500,000

i
1

HEAD OFFICE HA.:LI‘ X, IN. 8.

DIRECTORS : ¢ | 7 .

Jons Y. Pavzany, President ¢ CHAs. ARC
R. L. BorpEN G. S. CamppeELt § 33
Hecror McCINNES N. Curny 3

ALD, Vice-President
. W. ALusoy
. H. PLummen

Tavistock
SASKATCHEWAN

Saskatoon Zealandia
Rosetown

Regina

Calgary Camrose
Castor Didsbury
Drumheller Edmonton
Erskine Gadsby
. Gleichen Halkirk
Holden Morrin
unson Stettier
Red Willow

AGENCIES

Forget

QUEBEC
Montreal

MANITOBA
Winnipeg
BRITISH COLUMBIA

Vancouver
Fort George Stewart

Loxpex.—The London City and Midland Bank.
New York.—The National Park Bank.

CHicaco.—The First National Bank.

BurrarLo.—The Marine Naticnal

Bank.

CAPITAL PAID UP
RESERVE FUND .
UNDIVIDED PROFITS

S. J. MOORE, President
w. D ROSS.!'GQ. Manager. I

and sold.
executed.

THE METROPOLITAN BANK

1.250.000.90
104.696.38

: Head Office
TORONTO, CANADA
.NI.M of Credit D‘::h-“- avail
m bought
b » promptly

Collections

1
GENERAL MANAGER'S OFFICH, T

H. A. Ricuarnsos, General Manager D. WaTsis,
Gro. Saxperson, C. D. Scwurmaxs, E %(m

BRANCHES: §
Nova Scoria—Ambherst, Annapolis, Anﬁgom-h&

mouth, Digby. Glace Bay, Halifax. Kentville, Bive
Sydney, New Waterford, Oxford, Parrsboro, Picto

Stellarton. Sydney, Sytiney Mines, Thorburs (§ub. £

New Bruxswick—Campbeliton, Chatham, Frede
Newcastle, Port Elgin, Sackville. St. And
John (Charlotte Street), St. Stephen, Sunux.?;\v

Prince Epwarn Istasp— Charlotte-
. town and Summerside

OxTARIO—<Arnprior, Barrie, Belmont,
Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa,Peterborough, Port Arthur,
St. Catharines, St. Jacob's, Tor- .
onto, Bloor St. W., King St. and
Dundas St., Don Br., Queen and
Church Sts., Bloor & Spadina,
Welland, Woodstock, Weston

Quenec—Port Daniel, Montreal, New
Richmond, New Carlisle (sub to
Paspebiac). Paspebiac, Quc}aec-

Manrrasa—Winnipeg
Avserta—Calgary, Edw

(sub to New Glasgow), Truro, Westville, “’hiine
s

WORIPISS o

—

ONTO, ONT~

istant General Stanager
.17, Inspectors

jetown; Canning, Dart.
ol, New Glasgow, North
iver Hebert, Springhill,
New Glasgow), Trenton

ier. Windser, Yarmauth.

acquet River, Moncton,
. George, St, John, St.
tock.

— Regina, Saskatoon,
rt

Burin,
Grace, St.’

Jamaica :
. Montego Bay, Port
dort - Maria Savanna-la
nn's Bay, Black River.

Kingston,

Ban Juan

gos, Havana
Boston, Chicago and
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'CHARTERED BANKS
B o i DDA

r

GrRowTH OF STERLING BANK ||| BanK of New South Wales

AUSTRALIA Estd. 1817,
£28178m

The Bank now h s over 1600 Shareholders. The close
relationship bet ween the Sharehslders and the Man.
agement has be= t

n one P wnding feitnres of 1 Rtwnctur;:l 4 1.872.608
5 3 | eserve Liability
it's steady growth., 51 Bdaaches in Oantarig, Quebec _ gnf Retatators
S ——— b! —4&&1\11(0: Assets,
T ﬁE 30th Sept., 1910, ———

£42,711,126 £7.508 .05

; Head OfficeSydney, New South Wales.
5 LONDON BRANCH-—29 Threadneedle Street, E.C.
. | The Bank has 319 Branches and Agencies, viz.-—159 in New South

Wales, 37 in Victoria, 47 in Queensland. § in South Australia, 11 in

! West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, | in London,
and has Agentr and Correspondents all over the world.
The Bank collects tor and undertakes the Agency of other

ST oes ity e sty Crotit, and trassasts g
HEAD OFFICE: BAY AND KING STS.,, |
TORONTO

Founxpep 1~ 1860

THE DOMINION BANK || cooi - - . T7777 s200000000

Head Office -  Toronto, Canada e fene $1, 300,000.0¢
E. B Osres, M.P, Presid W.D. M ws, Vices President .
é;.ital ,r_w& e : A”; 3 ‘O()O':Orw g5 Our system of Travellers’ cheques has given
Re&r\,e kg 1 , :'molooo complete satisfaction to all our patrons, as to
Total Assets - . 62,500,000 .“p.'dlt” security and Ry The public is

. invited to take advantage of its facilities.

Paid-up Capital

e Y Pt g ey 5 i o, o

A Branch of this Bank has baen established in London, England, at

73 CORNHILL, E.C. Our office in Paris (rue Boudreau, 7,

This Braoch issues Letters of Credit and Drafts on all important "Opera) i con :
points in Canada, negotiates Bills sent for collection, makes tele- d.el a) is found gy, veaient for the

graphic transfers, and transacts every description of banking business. | dian tourists in Europe.

Information furnished on all Canadian matters

A special department has been provided for the use of visitors Transfers of funds, collections, paymeats, com-

and bearers of Qlur Letters of Credit mercial credits in Europe, United States and
€. A. BOGERT. Geawrsl Mensner Canada, transacted at the lowest rate.

r
|
1
i

THE }

‘ : | tern Townships Bank
HOME., BANK ||| Bestern Townships Do
OF CANADA Notice is hereby given that 1 Dividend at the rate of mine per cent,

per annum upon the Paid-up Capital Stock of this Bank for the current quarer
will be payable at the Head Uffice and Branches on and after the second day

H = = of October next.
oad Office TORONTO: 8 King St. W. T::Tnnfu Books will be closed from the 15th to the 30th September,
both inclusive.
Seven Offices in Toronto e By order of the Board,
: J. MACKINNON, .
Branches and conmnections throughout Canada Geoeral Manager.
Sherbrooke, 28th August, 1911

v
e 5, S e L 530\ L2 5

B e et s S O S — i -
" o 4 9 - ~ . % Ay PN & - 3 s 4 ¥ 4
FOws. ARk el RT3 CABE, 3 L e ¥ Y ; A i ot S

. s e " - 3 s VU g 5 3 ;

British and Fareign Correspondents in all the
principal cities:of the world.

T e s | The . Cla
- Banking System
BANHK Ol:uéTTAW A Branch bank management, dyfies of

head office employes, inspection, note
issue, the tellers duties, and many other
> Duslabis waith She phases of Canadian banking are most

Hining‘ Districts of Northern 0nurio ably explained in H. M. P. Eckardt’s
can be handled 10 your advantage by this Baak. Manual of Canadian Banking

PORCUPINE, Ea‘s\xif.;;jﬂﬂlLEYBUlY The clearest, most concise book on the

branch bank system ever written.

THE ADVERTISERS ON THIS PAGE wous Tolos sy - WS
like to know that you ‘‘saw it in The Monetary Times. " y g
You will confer a favor on both advertiser and publisher B

by mentioning it when answering advertisements. THE MONETARY TlMES, TORONTO

ESTABLISHED 1874
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 INVESTMENT Axp LOAN COMPANIES |

Canada Permanent Mortgage Corporation
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO PER

CENT. for the current quarter, being at the rate of
EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Corporation, has been
declared, and that the same will be payable on and after
MONDAY, THE SECOND DAY OF OCTOBER
next to Shareholders of record at the close of business on the
Fifteenth day of September.
By order of the Board,

GEO. H SMITH,
Secretary.
Toronto, August 30th, 1911.

The Hamilton Provi?éht and.
Loan Society |
Capital Subscrided, $1,500,000... Capital mff. $1,100,000

Reserve and Surplus Funds $6985,p46.97
TOTAL ASSETS - $4,418,040.11

DEBENTURES issued for one oF imPpe years with
interest at four peP ¢ént. per annum,
payable half-yearly. The Debentures of thig iety are a legal
investment for Trust Funds. Correspondef nvited.

Hoad Office, King Street, HA ONT.
A.TURNER, President - £. FERRIE, Treasurer

The Huron and Erie

Loan and Savings Co.

Notice is hereby givem that a Dividend
of two and one-half per cent. for the quarter ending
September 30th, 1911, being at the rate of Ten per
cent. per annum, upon the paid-up Capital Stock
of this Company, has ‘been declared, and will be
payable at the Company’s offices in this City, on
and after Monday, October 2nd, 1911, to Share-
holders of record on the 15th of September, 1911.

By order of the Board,

London, September 5th, 1911. HUME CRONYN, Manager.

The RELIANCE Loen s Savea:
T (:_umq STREET EAST {

Deposits subject to cheque withdrawal. ¥
3% per cent.,, compounded quarterly o
dollar and upwards. Deposit Receipts i
Debentures issued in amounts of $100 and u
of b years with interest at § per oon!.;p:i num payable

half-yearly. (Coupons attached) Moneys can be deposited by Mail.

THE ONTARID LOAN AND DEBENTURE CO.

DIVIDEND NO. 97 | |
NOTICH 1S HEREBY GIVEN THAT a quat

cent. for the three months ending 30th September.:
rate of 8 per cent. per annum) has been decl ‘Wpon the paid-up
capital stock of this Company and will be pay le tak the Company's
offices. London, Canada, on and after 2nd Octobg
of record of the 15th September. By order of th
AM

I

London, Canada, September Sth, 1911,

¥

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE, éz
cent. per annum, payable half-yearly. debentures

an absolutely safe and profitable investment; as the purchasers
bave for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00
VICE-

PrESIDENT PRESIDENTS
J. A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
DIRECTORS
RIGHT HON.' LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Wead Office: Corner Adelaide and Victoria Streets, - TORONTO

NGS
IETY

THE DOMINION SA
AND INVESTMENT S

Interest at 4 per cent. payablei_hé*ﬁw‘y
on Debentures. = || :
T. H. PURDOM, K.C., President n‘mgﬂ;ﬁn“&u& Manages

q

v

5% DEBENTURES 5%
For a limited time we will issue débepjures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company
12 King Street West, o

¥ 4
HON. J. R. STRATTON, President F. M. D. Gen. Manager

a

o s

London & Canadian Loan & Agency Co., Ltd,
Estasusuznp 1873 1 YONGs ST.. 'ORONTO

Paid-up Capital, $1,000,000 Reserve, $30,000  Assets, $4,391,008

Debentures issued, one hundred dollars and upwards, one to five years

4 Per cent. loterest payable half-yearly, These' Debentures are an
Authorized Trustee lovestment.
toba and Saskatchewan.

W. WEDD |=., Secretary. V. B. WADSWORTH, Manager

Mortgage Loans made in Ontario, Mani.

LONDON ONTAR

30,200 Re
sets, $2,490,9019.84
{ W. J. Rmios Pres. omas rrie, Vice-Pres.
DIRECTORS | 1 p mcCormion T. H. SsabLm M. MasumsT
Money advanced on improved farms and productive city and town
jes. on favorable terms. Mortgages purchased,  Deposits received.
Debentures issued in Currency or surlsa;. ° ; i

Agricultural Savings and Lo&li Company
.

Paid-up Capital, , $368,000

. Manager.

THE TORONTO MORTGAGE COMPANY

QUARTERLY DIVIDEND,

~\m|u_ is hereby given that a Dividend of One and Three-quarters per
cent., being at the rate of Seven per cent. per annum, upon the paid-up
k.m‘t».. Stock of this Company, has been declared for the current quarter
and that the same will be payable on and after Vondav, 2ad October,
’ to shareholders of record on the Books of the Company at the
close of business on 15th instant.
By order of the Board. WALTER OGILLESPIE,
Ist September, 1911, Manager.

Manual of Canadian Banking
By H. M, P. ECKHARQT%_E.

Postpaid to any country - - | & il
Orders for third edition now iv'!'

THE MONETARY °
62 CHURCH STREET : : TO
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MISCELLANEOUS ADVERTISEMENTS

WE OWN AND OFFER

CITY OF ' T bl Aiddeoss Tl Tirromter MM
WETASKIWIN, ALTA. |

57, DEBENTURES |\ Bkl o Colirk
| To yield over § g ~. " Sﬁ‘ & &

Price and full particaulars upon request

.A£MILIUS JARVIS & CO, Wioms T R Bping.
(Members Toronto Stock Exchange) SRS Sannen a
t -.% b}

OGEORGE MCLARX .

JARVIS BLDG. - - TORONTO AW . HART

SAFES - SAVE - PROPERTY

—— THAT IS A ————

TAYLOR SAFE WILL

J. & J. TAYLOR - - TORONTO SAFE WORKS

STH EDITION USED

wwimm e | | Positive Protection |

FROM FIRE

is a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,
DEBENTURES, " 1l valuables

MEMBERS TORONTO STOCK EXCHANGE EpENTURES Or?hll‘lxcnllilsre S o -

Goldie & McCulloch

; ; FIRE-PROOF SAFES
‘The Imperial ;
Guarantee & Accident AND VAULTS

Have proven that they are the most absolutely

~ Iﬂsuran ce Compaﬂy reliable by their records in all of Canada’s big Fires.

46 King Street W Tor
; . onto Th 2 Co.
e Goldie & McCulloch
Our Bonds Protect You wgdinst def ng employees
i you e y GALT, ONTARIO, CANADA. e
loss from disablement T 2eainet
2 ; . Man. Montreal. Que.
IMPERIAL FROTECTION Mnlmm';';m“css: BRITISH COLUMBIA AGENTS

Qf Canada ASK FOR OUR CATALOGUE.
f you need a dond \\r..'..t
Our Policies— accident and sickne
' “"‘ e . WESTERN BRANCH : QUEBEC AGENTS:
Subscribed Capital - £1.000,000 248 McDermott Ave., Winnipég, Ross & Greig, 412 St. James St
E. WILLANS, G 1 Robt. Hamilton & Co.
» (seneral Manager 1315 Dock St., St.John, N.B. Vancouver, B-C.

v
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Toronto, Canada, September l6th

1911.

il;Tcn Cents

The Monetary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Managing m.—]-: J. Salmonpd.
Managing Editer.—Fred W. id.
Advertising Manager.—A. E. Jennings

)
The Monetary Times was established in 1867, the year of Confederation.
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal;
in 1, The Trade Review, of Montreal; and The Toroato Journal of

othﬂ CT'

payable in

United Sutn snd
One Year

Six Months
Three Months

ADVERTISING RATES QI APPLICATION.

MEAD OFFIOE: Comer Church and .0-1 Streets, Torenmte.
?wlﬁiﬂulﬁiﬂ.mwmdw

Western M OMice: Room 404, Builders’ Exchange Building. G. W.
Goodall, Business and Editorial Representative Telephone Main 9550

Montreal OWice: Bj3:, Board of Trade Building. ‘T. C. Allum, Editerial
Representative, Phone M. 1roor.

Lenden OMice: Grand Trusk Building, Cockspur Street. T. R. Clougher,

184
°

PRINCIPAL CONTENTS OF THIS ISSUE.
Editorial ; {

Canada’s

Page.
Fire

" Farming as a High Profession

Waste

Finance and Economics:
Speculators and Sugar

Misuse of Word Trust in Company Titﬁs

Montreal Street Railway

Morocco and the Markets

ea et B

Stock Exchanges:
Prices of the Week

Canadian Securities in London

el

T bt

Bonds and Municipal Credit:
North Toronto Debentures and Mill RM(‘ B
Bond Tenders Invited
Bids for Bonds

Business and Editorial Representative. Telephone so7 Central
trains.

he Monetary Tlmu Are For Sale At
England.—Branch Ofice The Monetary Times, Grand Trusk Rai-
way offices, Cockspur Street, London. T. R. Clougher, Representative.
‘ontreal.—Windsor Hotel News-stand, M. Michaels, Milloy’s
Book Store, St. Catherine Street West. Branch Office The Monetary |
Jimes, By, Boud of Trade lulldhc. T. C. Allum, Representative.
Quebec.—Chatean Fr h

Life Association Building, News-stand, Head Ofice The Monetary |
Times, 62 Church Street
Office The Monetary Times, 404 Builders’ Exchange. G.
W. Geodall, Representative. Frank R. Morris’ News-stand, Portage
Avenve. Queen’s Hotel News-stand.
Book Store, Main Street.
Now '-t.—\loody‘u Magazine, 35 Nassaw Street
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| CANADA'S APPALLING FIRE WASTE.

The fire losses in Canada for the first eight months
o the current year total $15,381,825, an average of
$1,922,728 per month.  This is equal to a daily loss of
$63,209. In other words, $2,637 worth of property has
been burned every hour since the new year dawned, or
$44 every minute. This is an appalling fire loss;and
little is being done to check such extravagant wasfe of

capital.  The losses during 1909 and 19W
follow : —

Month.
January
February
March

of

are as
1909.

500,000
y203,005
851,600
720,630
3,358,270
1,360,275
1,075,600
2,915
1,01 5,405

1

2,58

‘ ‘-l
llh.,\'

x,(q_;‘j(»,\
1,44 3,500

23,593,315

John A. Hart & Co-pny’-"

)

Commerce and Transportation:
Ontario’s Mineral Output
International Joint Commission A4
Monetary Times Opposes Proposed Redprq:; 3
New Incorporations .

Trade of €anada by Countries

| Insurance :

Dating of Life Insurance Policies ..i.i..
Incorrect Life Insurance Information! | ..
New Canadian Manager Appointed

Recent Fires

i

Special :

e first eight
n thirty-two
thly of

rorded a dis-
T;‘l in Canada
y During the
i sacrificed in
s since Jan-
heir lives in
The fol-

Adding to these figures the tot: ql ‘or
months of ‘1910, we have a fire lds\
months of $57,880,678, an average imd
$1,808,771. In addition, there has to be
astrous list of fire fatalities. Last {[f|o
twenty-two people met their death-in fire
first eight months of the year 230 live§ we ’
the same manner. In the thirty-two! mm {
uary, 1909, no less than 728 pe rwn# lnx(
fires, a monthly average of almost ‘; pt*r(
lo\\mg table

gives the details:-

loss

ns.

Month.’
January
February

190G. {5 19

o) B 0% 0
o - apeny

June
July
\ugust
September
October

" November
December

i L L - L R

e AT B

Total
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has been

L aréelessness

responsible for the
part of this loss of life and property.
lamp and coal- oil explosions and 3
fire.
for

.\ngu;t and the number of fires

countéd were as follows:

which they

Ten, lightning ;

THE MONETARY TIMES
4 .

greater
For instance, of
the 22 deaths last momth, 7 were caused by stove, spirit
3 by clothes catching
The presumed causes responsible for fires during | centres has_created marfy prnblems which
ac-

eight, incen-

Volume 47.
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‘\ *
FARMING AS A HIGH PROFESSION.

The exodus of the rural population to congested

remain up.
solved. According to figures of the Washington censys

bureau, duripg the ten yvears which followed the vensus

diarism; five, defective wiring: four, bush fires: three, of 1900, the population of the United States increased 21 -
spontaneous - combustion; three, careless with cigars per cent., but the number of farms did not k?p pace .
and cigarettes; two, forest fires: two, careless with :

matches ; three, oil stoves upset, and one

following :
tive drying-room, spark from threshing mac hl'z.-_

tive auto lamp, rats and matches, asphalt boiling over,

sparks from engine, film coming in contact with electric

wires, gasoline explosion, hot_ashes, sparks from mill,

0\'('r|u;1(i of current, grass 'ir('\‘ k('r(\s('n(' l'\plll\inn,
gréase boiling over, hot box.
1

The National Board of Fire Underwriters of the

United States, continuing its plan of education on the

need of better protection, issued an exhaustive classifica-

tion of fire losses in 1900, showing why the insurance
companies are forced to ask higher rates ‘in America
than in Europe, and why rates in Xmerica itself neces-
sarily vary. Taking thirty of the largest cities of the
United States, the per capita loss in 1900 was shown
t> vary from $1.36 in St. Louis to $4.55 in Kansas City.
High(;g_ per capita loss was shown in some of the smaller
centres, like the city of Racine, where it ran to $24.29.

"The total annual fire loss is estimated at $200,000,000,

and fire specialists go so far as to assert that $i130,-

000,000 of this s waste from negligence or lack of pre-

cautions. The table of comparisons drawn up by the

underwriters from consular returns in 1905, the only

recent year in which statistics of the kind were gathered

in Europe, showed an average loss of 61 cents
for thirty European cities -
American -¢fities.

per capita
as against $3.10 for 232
the number of fires’to each
1,000 of population here and in Europe, it was found to
be 4.035 in the United States against

Taking

-86 in Europe.

- a
The annual average losses for six nations in’ Europe
were compiled from records of

arying vears
grouped, with this result :—

and vears

B

Loss per

Annual capita.

Country. fire loss. Cents.
B i i $ 7,601,389 29
Deneawk ...o........... 660,924 26
l‘.r:mcv ................. 11,699,275 30
(wrm:my ............... 27,655,600 49
l.tul_,\ ................... 4,112,725 12
Switderland '5............ 999,364 30

7
Or an average loss per capita of 33 cents.
Estimating Canada’s population last year at 7+500,-
000,

the fire loss per capita-in the Dominion w
compared with $

as $3.14,
2.70 mm 1909, with an estimated popu-
7 D00 000,

In Beérlis

PAL AN 1]

latior

where the losses amount annually 1o less

e modér itel

ly large fire in the United

mns

States, the exce
p.’lid to the metl
authority to comx

ent conditi are due to the attention
tion. Building police have

each of the
Defective gas plate, smoking in bed, defec-|

defec- |

with the increase in population.. From 5:737:372 . 1900
the number grew to 6,340,357, an increase of 602,983, or
10.5 per cent. For the whole United States this is the
lowest rate, of increase which has been noted since the
number of farms wds first recorded in 1850. Measured
by the number of farms, agriculture exhibits a diminished
rate of increase, and in large areas of the country is
practically stationary.

The small growth in the number of farms has not
been compensated by any growth in the size of farms,
the average number of acres in farms having decreased
from 146 in 1900 to 138 in 1910. The increase in the
total acreage devoted to agriculture was only 33}1'37,@
acres, or 4.2 per cent. The actual area in farms was
838,302,000 acres in 1900, and 873,729,000 acres in 1910.

Many reasons have been advanced for this position.
Mr. Rudyard Kipling the other day hinted that the people
of the United States had By their own haste and waste
dissipated their own resources. That might account for
the working of the soil in the United States for the im-
mediate dollar and the consequent trek of the border
states to the virgin soil of Canada.

Mr. James ]. Hill resents Mr. Kipling's insinua-
tion, and says that the only thing that will guide .the
people back to- the land is empty stomachs.

“The solution of the prpduction of enough feod to
feed the too numerous| people engaged in industrial occu-
| pations,”” he says, “‘is in a system of experimental farms.
There are just three preliminary steps the most expert
farmer in the world could take. If he is given 160 acres
to; cultivate, he can send a sample of his soil to the labo-
r.ﬁory of the state agricultural college to be analyzed;
he can try out his seeds in a cheap device, proving their
fertility béfore planting, and he can properly prepare his
seed-bed. ' But the farmers don’t, and the only way to
teach them is by actually making ‘them do it themselves,
going on to their farms and guaranteeing them an in
creased crop if they will do things the way they are told
to. A man who has once actually done it never needs to
be shown again. It is astonishing how great the varia-
tion is in the yield per acre. Twenty bushels of wheat to
an acre at ninety cents a bushel gives a profit of $10 an .
acre, allowing $2.50 for rent and $5.50 .for labor, seed
and fertilizing. On an eighty-acre farm that would mean
$800 profit. Twelve bushels of wheat to an acre on a
farm double the size would net a profit of onty $400.

“In 1860, practically 50 per cent. of the United
States population was on the soil. At present, there is
about 30 per cent. The United States can no- longer
consume their own industrial output. There are 3,000,
000 less hogs in the United States thar there were ten
year ago, and 9,000,000 less cattle, and exports of grain
are steadily diminishing."

A modern philosopher once said that brains were as
cheap as butter, indir.’nting that too many careers were
concentrated in professional spheres. It may be that
one day empty stomachs will give the manual labor of
the farm a higher status, inducing more young men to
follow the profession of farming rather than those call-

and steel girders,
fireproof stairways and roofing. fireproof ceilings
and all details that mav din the risk con-
flagration.
Canada cannot claim to be making untrammelled
progress until its fire record has been improved

One-

siderably.

1 perative assets.

ings which require a plug hat and a frock coat as im=.
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SPECULATORS AND SUGAR.

There is a Crop Shortage, but Speculation is Making [s Now Complete—Messrs. Harnhail%and cuﬁrinn and

the Most of the Situation.

Price per 100 pounds before June 30th ..... $4 60
Price per 100 pounds this week.. ... ........ 5.85
Increase in price per 100 O SR SRR 1.25 al
Primary cause ............ ...Actual crop shortage
Artificial cause ........ . RIS SR Speculation

The. price of sugar is rising rapidly, and there is little
likelihood of cessation until the consumer eats his sugar

sumption of sugar.

a succession of advances of five and ten cents, chiefly ten,
havei raised the price to $5.85 per 100 pounds, an increase
of 1% cents per pound. The price in Toronto is ten cents

higher than the Montreal figure. The rise has taken place | development and use of the waterwayd bet
tions. ~The primary work of thetcommissic

mainly since the end of July.
Owing to the competition among Canadian refiners the ||

. . - - r r
advance in Canada has not kept pace with that in New York. | of boundaries. Many plans for the a%\
When the Montreal price was $5.80, the United States| to industrial purposes are pending, hut up
. ; : g : has been no complete authority for g anting

The earliest relief probably will not come until the West | the same time coxr\)serving the interesf &f peay
Indian crop is harvested in February or March. The beet | of the border. ! 3 a

figure was $6.50.

crop failed in' Germany, and there were other disasters, too.

The Cuban crop was poor, the West Indian crop was only Schemes to be Considered.

fairly good, and in the United States the beet crop was poor.

In Austria and the other European countries the beet crop | for developing water-power in the $t§ Joh
also failed from lack of rain. As a result, speculators have | development of the Richelieu River, t
plain, for the _development offi
Sy Lawrence River between New Yark agl
sanitary canal around Niagara Falls fon tie
for the development of water-power i the
| tween Minnesota and Canada, for devélopm

cornered what beet sugar they could get and this has pre-
cipitated the present situation.

— -

ONTARIO'S MINERAL OUTPUT

i

For First Six Months of the Year—Still a Big Increase
in Silver. t

3
Returns to the Bureau of Mines show that the output

of the metalliferous mines and works of Ontario for the six
months ending June 3oth, 1911, was as follows:— {

: Quantity. Value.
Coll, OUBOBE ..: i hciicenmvinsswns 2,276 $ 42,320
Silver, oOunCes ..c.sdssecvnncnes .. 15,231,000 7,644,200
Copper, 1OBS ...... fisciarsnavisen 4,418 631,827
T BSOS - i.svivhsusinasnissted 8,418 1,800,750
B G0 SOME ... rscrvusinnorive 04,803 230,174
P_IR' OB, SOMB .i.iiiiramicsvarviss 255,303 3,823,503
Cobalt and nickel oxides, pounds.. 210,584 63,876

Compared with the corresponding period of 1910, the
above figures show the following increases :-

¥ Quantity. Value.

G, OMBREE . ... s s e 2,27 $ 42,320
Silver, ounces ........coco00eieren 2,417,142 1,376,670
Irjvg'l OPE¢} QONS ... ccocsvsvscnsnes 55,300 126,032
Pig irosi; toms < oils St s s a0 su 33,585 282,005

And decreases as follows :—

Copper; tons ........5........ 216 8 28,670
LTV R Rt B SRR e 021 100,001
LENC OUC, BOME . .58 5asnnessshsenth 570 5,000

Cain in Value.

In quantity the shipments. from the silver mines
.:mr_umrd to 12,113 tons, of. which 7,733 'tons were ore and
4,380 tons concentrates. In addition 1,302,609 ounces bullion
were sent out. For the first six months of 1910 there was
f!“i'!""‘ of ore 12,041 tons and 2,763 tons concentrates
There is, therefore, a considerable falling off, so far as
shipments are concerned, in actual weight, but a decided
gain in value. Taken in connection with the increase in
shipments of concentrates, this would indicate that the mines
are confining their ore shipments largely to high-grade, and
putting the lower qualities through the stamping mills

Cowganda and Porcupine.
Gowganda sent out 11¢f tons of ore and two tons «

centrates, and South Logfraine 216 tons ore, the whole con
NIRE 430,540 ounces pf silver. ;

beis "; vield of gold i4/still small, production at Porcupine
e delayed by the’d\sastrous fires, which dests ved the
piants at the Hollinger and Dome mines.

to determine disputéd questions betwéd
nd Canada, is now complete, accordifg
Washington, where word is being awaited
secretary for a meeting. Ambassador Brvce |
government of the appointment of the GaBadia
are Sir George Gibbons, of Toronto; i
John’s; and Aimee Geoffrion, of Moht
according to the price. There is an actual shortage in the | commissioners are former Senator Catter, o
crop, and speculators, largely in New York, are squeezing mef Representative Tawney, of Minn's? 4
the situation for the biggest profits possible. The price Strester, of New Hampshire. L. Whiles
will likely continue to advance until it slackens the con-| the American section, has opened heddgu:
2 ern building, and is expected any dayl t heay

Prior to June 3oth, granulated sugar in bags wag¢ quoted | adian members as to a date and pladt for
wholesale in Montreal at $4.60 per 100 pounds. Since then, | meeting. : i é

Use of Waterways. i ;‘
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INTERNATIONAL JOINT COMM

— 1

Sir George Gibbons are the Canddian § fembers.

body. formed

‘nited States
Hespatch from
the Canadian

The international joint commission;

members, who
firnhall, of St
American
for-
Frank S. S.
secrétary of
k in. the south-
rom the Can-

l)

eal.

elating to the
ebn the two na- -
will be in re-

than to the location s
jon kf the waterways

this time there
ermits, and at

e on both S|d£§‘

The commission will take up qi‘&tion

ation to the use of the waterways,

are the plans 3
i River, for the
af of Lake Cham-
in the
Ontario, for a
American side,
ainy River, be-
t of water-power
waters in Sas-

Among the schemes awaiting ISANCtio

in the Lake of the Woods, and the juse
katchewan and Montana for irrigati

s for direct ne-
States, avoiding

murnication be-
back fo Ottawa.

gotiations between Canada and the
the delays consequent -upon diplomatic
tween Washington and London, a henc

% DISTRESS FROM FIRES IN NOVRISCOTIA.

Mr J. M. Fraser, manager, Canatlian nk of Commerce,
at Shelburne, N.S., informs The M imes that about
fourteen families both in Roseway fand ide Riyer, N.S.,
were rendered homeléess and drpri\ﬂiﬁof effigts by recent fires
in that district. Anything in the niture assistance from
the public, whether money, clothisg, or Héusekeeping uten-
isils, will be appreciated. Such ddnfitions gan be forwarded
to! Councillor Charles D. Hagar, Rosew § Shelburne Co.,
X.S., or to the Editor of The Shelbu Gazette, Shel-
burne, N.S. - it

The following is a list of thosg who' 4 ffered fire lossess
— Thomas McKenney, house and generafistore, uninsured ;
Rufus J. McKenney, house, unindured 41i Thomas Doane,
house, barn and workshop, unin$ured Willlam Doane,
barn. uninsured; Hugh McKay, [ housgifand barn, unin-
sured; John C. Perry, house and tharn fflininsured ; James
A. Perry, barn, uninsured :  Allefi  Peflly's -estate, house
and barn, uninsured:; James |3 fy's estate, house
and barn, uninsured ; Albert \\'hitm'l.n, hakibe and barn, unin-
sured : Rufus P. McKenney’s estatef hous uninsured ; James
T. Hamilton, house, barn_and wotkshop i uninsured; Lewis
Perry, house, uninsured ; Fabez | Boanel§il house and  barn,
occupied by John Stalkeg, uninsutdd ; Aghes Farmer’s house

and barn, occupied by {harles [Laver'st amily, uninsuged ;’
Charles Laver’s house, unoccupied; unigured.
The following public building§ wer¢fialso destroyed ant\ §

were insured : Methodist Church, s’fhool ihse and public hall
i b :

>

Mr. Alfred N. Mitchell, assistint sddfetary of the Manu-
facturers Life Insurance Company, wash fecently made the
recipient of a cabinet of silver pa the i@ dasion of severing
his connection with this company,; afterjffen years shrvice, to
assume the duties of aﬂsigtnm gonéx:ﬂ ager of the Federal
Life Assurance Company. ‘He wis aldgl tendered a compli-
mentary dinner by the head office jstaff [ the National Club,
Toronto. ' ; i '

P apoae - i
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DOMINION ASSOCIATION OF CHARTERED

’ ACCOUNTANTS

Annual Convention at Montreal Over-Capitalization of Joint Stock Companies Discussed —

Uniformity of Standards Among

Accountants from nearly every province in Canada

gathered together Jast Friday and Saturday at Montreal,
the occasion being the ninth annual convention of the
Dominion Association ‘of Chartered Accountants Nearly
one hundred delegates were present and manifested lively
intergst in the proceedings
The Domin Association is composed of the member-
Sh‘.;; { the vanous provincial societies Its .obiecCts .ate to
establish uniformity in standards of examination and‘ mem-
bership throughout the Dominion, and to act in an advisory
tapacity to the provincial societies.
" The convention was held in the building of the McGill
Union and was a commendable success. Keen interest was
taken in the .various papers read.

May Establish Commercial Course at McCill UMvmlty.
One of the most
vention was made

important of the con-

it the ann

announcements

Hotel on the Friday evening, when Dr. F..G. ‘Adams, Dean
of the Science Faculty of McGill University, stated' that it
was the desire of the University to get into closer touch
with the commercial life of the city Dr. Adams stated

*
1( that McGill hoped at an early date to follow the example of
: the University in Birmingham, England

establish a
faculty of commerce, whereby men might

a preliminary

and
get

training. for . industrial law, a€countancy, economics ;and
modern languages, by a two years’ course. This movement.
he hoped, would be the means of bringing the university

and the city into closer relations

Convention a Big Success.

The social side of the convention was not lost
in the vortex of business, and the luncheon at the Rovyal
Viéporia College, guests of the Montreal association.
the visit to the new medical building of McGill University;
the annual banquet at the Windsor Hotel: and the automo-
Brle-drive to the-Forest and Stream club at Dorval, were
much appreciated by the members. :

* The convention was a happy one and the cduncil of the’
Domgnion Association, together with the Montreal Associa-
tion§ are to be coneratulated on the success which attended
their e¢fforts to make the ninth annual convention the best
in the history of the Association. >

sight of

4as

FIRST DAY

-~

-

After the delegates had registered, Mr
H.H!:h, ]lfc‘\ld!"nt of the NIH,"YH',.I
them a hearty welcome,

Mr. A. F. Riddell, president of the Dominion Associa-
tion, said that although the past year had been somewhat
quiet and uneventful, satisfactory progress had been noted.
The Saskatchewan Institute was incorporated prior to the
last annual meeting and the Alberta Institute had been ad-
mitted to the membership of the Dominion Association. The
president briefly referred to thé disallowance by the gov-
ernment of the act passed in 1910 by the Ontario legislature
affecting the Ontario Institute, stating that the council of
the Dominion Association realized the mattet be of
supreme 1mportance to the profession in Canada On the
representation of the Ontario Institute, they afforded such
assistance was in the council’s power in endeavoring to
overcome ' the objection of the government to the Ontario
act. Their efforts were unsuccessful in preventing disal-
lowance. The Alberta Institute have also invited the as-
sistance of the Association in regard to similar proceedings |
which may taken by the government in regard to their
act of incorporation. A suggestion had been received from
one of the provincial associations that the Dom nion Assoc-
latiof make representation to the government in connection
with ‘the question of bank audits. The Council thought that

J. Macdonald
Association,_ extended to

to

das

be

any action which might be taken by the Dominion Associa- |
tion was liable to be misconstrued and that it would be |
better to await developments until an ivitation to do such

work came to them.
Uniformity of Standards Among Provincial ?me.

A paper on “Uniformity of Standards Among Provin- |
cial Soagieies,”” prepared by Messrs. H. Meredith Smith and
{ « McDonald, was then submitted. Mr. Geo. C.

secretary-treasurer of the Dominion Association

Professional Conduct and Practice and Reserves

ual banquet held in the Windsor &

Provincial Societies— Standards of

read. the paper, which touches particularly on: (1) “By.laws
re-admission and standards of examination;” (2) “Inter.
change of membership.”” “In tabulated form,” said Mr,
McDonald, “the various differences that exist amongst the
provincial societies on the question of apprenticeship, are;

Montreal requires four years apprenticeship with a mem.
ber of the association, with intermediate examination to be
passed at least one year before final. ]

Ontario in the ordinary course prescribes three years
servige with a public accountant before writing final—ope
year to elapse between primary and. intermediate and be
tween intermediate and final.

Manitoba requires intermediate and final examinations
with one year between, and which must be passed in the sen
vice of a practising chartered accountant.

Saskatchewan—preliminary, intermediate and final ex-
amination. One year between latter—no clause re service

A.

Past President, Dominion Association of Chartered
Accountants.

F. RIDDELL.

with chartered accoumtant. Candidate must satisfy councill
to sufficiency of experience in accounting.

Nova Sly(m.xv |?r~~llmm.lr,\. mu-rm(-d;‘atr and final. Cas~
didates must be 21 years before taking final—no clause re
service or period intervening between exams. Accounting
experience must be satisfactory to council. ¢ :

Alberta—intermediate—final one year after passing in-
termediate. Accounting expgrience satisfactory to cou

. British Columbia—prelithinary, within one year
gistration as a student unless entitled to exemption.
termediate—one year after preliminary. Final—two yeas
after intermediate. Before final—candidate must have beed -
at least two years in office of a member of the Institute of
in the office of a qualified chartered accountant of a recogs
nized association of chartered accountants.

Should Make a Three Year Period.

The term as’ will be seen at present varies between two
and four years. There are, however, certain exemptions.
Montreal allows half-time to clerks who have scrvcd. '
members of sister associations in Canada and Great Britaith
but not more than two years off. University and Royal M
tary College graduates are allowed one year off apprentice:
ship but no exemption from examination. e
Ontario, on the other hand, makes no allowance for time
served with members of sister associations in (‘an_ilda o
Great Britain, but recognizes equivalent examinations
anv Incorporated Institute or Society of Accountants Wk
carries with it a shortening of the term of -ll'I”"mi‘:c
Nowva Scotia has a similar provision.
Discrepancies exist as present, and if any mutually ap
proved by-law can be passed it would be advisable to
the period for all a three year period which must be
in the office of a practising chartered accountant.

re-
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The -suggestion of a three years’ service in a chartered
a¢countant’s office 1s me rely tentative in view of present exist-
ing conditions. In due course a five year term should be
aimed at. Business conditions are daily growing more com- |
plex—huge corporations are being formed and the work and |
duty of the chartered accountant is becoming more onerous
and responsible. - It should . be the aim of the various pro
vincial - societies recognizing these developments  and con
ditions to co-operate in framing by-laws so that by practical
training and examination they will turn out men competent
to deal with any problems or situations that may coniront
them. 4

A provision allowing university and Royal Military Col
lege graduates one year off is a good oné, as it tends t
brin~ into the various associations a very desirable element
and if adopted generally, could not but be in the best in;:
terests of the profession.
standards of Examination,

The following table outlines the subjects which are- at
present compulsory in the examinations held by the different
provincial societies,

ontario.—Preliminary: Business correspondence, spell-
ing and punctuation, penmanship, English grammar, Can-
adian history, geography, arithmetic, bookkeeping, and bills
of exchange. Intermediate: Arithmetic, bookkeeping and
accounts, auditing, mercantile law, statute law. Final:
Bookkeeping and accounts, auditing, business investiga-
tions, accounting systems, municipal accounting, . Statute |
law.

Montreal.—Intermediate : Arithmetic, algebra, bookkeep- |
ing, elementary questions in company law, partnership and |
insolvency Final: Bookkeeping, accountancy, auditing, |
company law, partnership, banking and bills of exchange, |
insolvency, trustees and executors, and elementary political
economy.

Saskatchewan.—Final : Auditing Dominion companies
act, Saskatchewan companies ordinances, business investiga-
tions, 'commercial law, municipal accounting and auditing
and bookkeeping. N

British Columbia.—Preliminary: Dictation, arithmetic,
algebra, and a choice of geography, stenography, French or
correspondence. Intermediate : Arithmetic, including annu-
ities sinking funds, and law, including British. Columbia
companies acts,” creditors, trust deeds, acts, bookkeeping.
Final: Insclvency and bankruptcy, Dominion of Canada and
British Columbia statutes, partnership, arbitration, bills,
cheques, sale, insurance and bonds, actuarial science, pol-
jtical economy, theory and practice of bookkeeping, auditing,
management of bankrupt estates, trusts, formation, admin
istration, reconstruction, liquidation of public companies,
procedure under judicial references and arbitrations.

Manitoba.—Intermediate: Mathematics, bookkeeping,
puﬂnvr«hlp law, common law. Final: Auditing, bookkeep-
ing, partnership, joint stock company accounts, assignments,
general commercial law.

Nova Scotla.— Preliminary: Penmanship, spelling, his-
tory and geography, grammar, arithmetic, bookkeeping and
commercial law. Intermediate: Arithmetic, bookkeeping and
partnershins  bookkeeping and executorships, commercial
law, auditing. Final: Bookkeeping and partnerships, book-
keeping and executorships, auditing, mercantile and statute
law, accounting systems. ;s

What the English and Scottish Societies Have Done.

_ Here it may not be out of place to show what the Eng-
lish and Scottish societies have done in the matter of
stand.?rd‘l.ﬂjmn of examination. In 1832 the three Scottish
societies formed a general examining board in order that
mlns of admission and standards of examination should be |
similar. For the English Institute of Chartered Accountants
there is one central examining board consisting of not less
than seven members of council with power to appoint ex-
aminers

Although recognizing that ih Canada educational mat-
ters in each province are under the control of their own’ pro-
vincial legislature it would seem that a great deal of Tabor
could be saved, and the standard and position of the profes-
sion in Canada improved by following the example of the
Smnu‘ and English societies in appointing one general
examining board to set all the papers except those relating
t.“ certain law subjscts where the legal. enactments of the
Sv:‘:v s pr vinces differ. This could be arranged by the

r.v. provincial societies conferring on the Dominion As
sociati the authority to appoint a central examining b S
consist f representatives from each association This
cent; rd would set the examination papers for all sul
Jects, except local statute law, and establish standard of
o which all candidates must attain to be successful.

Papers Could be Approved by Provincial Asscciations.

% .;‘ ipers set and approved by the board would be ser
S iv‘ retaries of the local associations, and the
statut ild add to these papers su_ch questions on | cal
the s 's they might deem advisable, the whole would

n 1 the examination to be written by the different

1
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w
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A common day w e
that all candidates v ¢ [lwriting 1t
same time. Supervisors of the candidages | \ e appoint-
ed by each local body fter th Arginon re finished
the papers bearing on the questions seg hy the tral board
would be sent to its secretary who wouid f@nvene a meeting
whére all papers would be passeds :»n'_p'.a} ¢ t sent to
each local association upon its caif@idagesfil The local bodies
would then be in a position to degd with § at for
membership. Under a_sgcheme as 4Novd offflined there would
be no question as to difference of s .‘H:ﬁ.ltd* in the different
assoclations the autonomy of the ||:I| ns would
§

be fully protected | :
ndency 14 gthliate
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Uniformity in Standards of Admission o
Assoclations.

The provincial ations are &
this end, but as will b: s en from the fol
there are various differcnces as rega

Membears of Sister

a8S ¢ v working to
Winy comp.nﬁOnS

the " qualifications

-

C. U. STIFF.
Secretary, Dominion Association of cn*:p

i

i
and procelure prior to .-.(lrmH'x;)n which mjight'be
Members of redognized sister as-
Britdiff who are In good
@ir application may
ged on such con-
{i subject always to
ee-quarter vote. at
rstricted to public
ntreal-—Applicants
ifee members—ap-
¢r vote at next

necessary
standardized : Mon'real
sociations in Canada and
standing, and practising at the date of i
at the discretion of the ccuncil. be adri
ditions as they, the council. shall see |
(h;e ratification of the associahon by !
néxt general meeting Membership 14
practising accountants. Procelure: §
must be over 21 years. .Proposed by| |
plication_ approved by <oun 1l—tiree-4 94
general meeting. P

Ontario and Nova Scot a .\‘Inn.b«-r{;i .good standing of
certain registered sister associations exeippt from final on
satisfving council that they have, reaspigable grounds for
wishiny to join the association .M);»h(xt s must be over 21
vears of ace < | KN

Minitoba and® Saskatchewan-—Will |
incorporated societies on the « uncit |bi
production of certifica‘e frcm society
Proposed by two members—applicatic
cil—balloted for association, and ihj
Saskatchewan—Same as Manitoba, extidit
negatives exclude,

Alberta—Will exempt members of @
the council being satisfied and on p#
n society. !
British Columbia—Has no by-lawis | bd

£

Great

£

ﬁ«-mpt members - of
% satisfied and on
ocedure : Manitoba
glapproved by coun-
i negatives exclude
that a majotity of

by

»

‘}

ihcorporated societies
uction of certificate
fror
aring on thig sub-
ct s
! binted on the lines
buld be established
f the regulations of
smbership to practis-

1f a general examining board be| aj§
already indicated a uniform standarl}

for all the provinces, and on the basi$ic
Ontario Institite with restrictions of
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ing accountants, there would be no hesitatx 18 to free.in-
terchange of membershiy

Montre#l—Applicant must be in practice for himself in
Quebec for one  year prior 'to application Must pass inter
mediate and hnal examinat

Ontario—FExempt fron termediate of n practice as
public accountant for five vears prior to date of application

Manitoba—Two years practice as ;,,*'1 accountant gives

exemption from intermediat
Saskatchewan—Same as Manitoba, two years exempt in
termediate
Alberta

THree years continuocus practiee to satisfaction
of council will ¢xempt from intermediate, or'if applicant has
passed equivalent test of some other institute

Nova Scotia—No provisior
British Colembia—Five years ir practice as actountant

—two years of which must be in British Columbia. Evidence

thereto to satisfaction of council. No exemption from inter-
mediate or final

Here again we have by-laws evidently framed to suit
local conditions., The question is whether by judicious alter

ations of the 'hy@aws in question can all the
societies be brought into line.

It must be recognized that in the newer provinces it wgll
be almost impossible to build up an association, if its

provincial

mem
bership should be restricted to practising accountants only

However, in the| older provinces it would be in the interest of

.C. C. MACDONALD.

Retiring Sscretary of the Dominion Association of
Chartered Accountants.

the profession to insist on such a qualification In this con

nection it might be advisable to point out

this to candidates for membership other thar

those. quahfyving
through a regular apprenticeship or ser

S vice with amember of
an association, When a man is publicly practising he $
careful in his work so as to secure and retain the confidence
of the public, and in addition he is under the-observation of
the members ¢f the different associations with the result
that, when his application for membership comes up, the
members of th ssociation are in a position ti
pass thereon

Restriction of Membership.

In the fortgoing nothing has been said with régard
restriction of ‘membership in provincial societies t

intelligent

wocoun
ants actually tes ding and practising in the provnce Pre
vious to this year membership in the association of accour

ants in Montreal had been restricted in this manner. At th
same time the charter prohibited anvone
chartered accduntant in the province of Quebec unless he
was a member of the Montreal asscciaticn
These regulations seemed to bear heavily on the tend
ency of the profession at present to the establishment of lar -«
firms with numerous b-anch-s and manv partners It pr
cluded the fotmaticn cf partnerships Between members of
the Montreal association and thosé .of other associations
whether in Cahada or Great Britain, that is, as far as prac
Within the

tice in the province of Quebec was concerned
regulations of the

past year a change has been made in the
Montreal assoGiaticn so that it is now possible for a member
f a recognizedl sister association in Canada or Great Britain
in the association without necessarily residing and prac-

in the province of Quebec.

practising as A

MONETARY

the application of |

TIMES

This brings Montreal into line with most of the other
Can:d an societies, and it is now possible to establish a
| partnership pf the nature referred to above. It means that
alt the membters f a firm proposing to practice in the pro-
vince of Quebéc must join the lo<;i\ association. Thi'.‘
plies also to most of the other provincial® societies.
The same object would be gained by restricting member-
ship in the provincial societies to thus(-. actually residing and
practising in the province and permitting firms of chartered
accountants to practice as such in the province on conditieg
that the local representatives of such firm are members of
the local association and on condition also that all other
partners in such firm are members in good standing of e
cognized sister asscciations,

This would do away with a great deal of duplication of
membership and still ensure control by the provincial society
of all matters coming under its jurisdiction in the province
Committee Will Investigate and Report.

Mr. F. C. S. Turner, secretary of the Manitoba Associa-
tion of Chartered Accountants, replied, and while endorsing
the - views expressed by Mr. Mc Donald, questioned if 3
central examining board could meet cften enough.

| Mr. John Parton, of Winnipeg, suggested the appoint
ment of an eastern and a western board of examiners as the
conditions were somewhat different -also that the examination
papers should be prepared on work an accountant was likely
| to .undertake. -

Mr. W. B. Tindall, Toronto, said that the papers should
be prepared with thie view of enabling the accountant lo
undertake work in any part of the Dominion. The standapd
of a chartered accountant was one of usefulness to chests

| and those who employed him; while Mr. A. H. Edwards, of
Calgary, was of opinion that examinations should be uni
form all over the Dominion. That there was no reason‘for
the holding of examinations in the Spring was the
of Mr, W. T. Kernahan, of Toronto. As an alternative be
sugy€Sted that the papers set for examination could be for-
warded to the Dominion Association, and the examiners
cculd meet the day before the annual meeting and decide oa *
the subjects. 3
iMr. W. A. Henderson, of Winnipeg, favored the appomt-
mvr& «f a central examining board as it would strengthes
the position of the association, and moved lhatc;:al'v
council appoint a committee to investigate what be
| done and report at the next annual meeting. :
Mr. Geo. U. Stiff, Toronto, seconded the resolution:
| Modern Methods of Over-Capitalization Condemnred.

“The Capitalization of Joint Stock Companies,” was
dealt with By Mr. J. W. Johnston, M.P.P., F.C.A., of the
Institute ‘of Chartered Accountants of Ontario. He unspae
ingly condemned the practice of organizing companies with
a large amount of watered 5\lunk.

“The capitalization of joint stock companies. as a“‘

| ject for d scussion at the annual meeting of the Dominioa
Association of Chartered Accountants suggests that con
ditions bave arisen in connection with limited liabilty com-
| panies that demand serious attention,” said Mr, _lohns.!ﬂ-

“It is a matter that deeply affects the general publ.lc‘“
| the general public, as a rule, is ignorant of or indifferent

to matters of finance, and can be easily plucked without be-
| ing conscious cf the pluck'ng. It becomes the duty, there-

| fore, of those charged wi.h the making of the Demimon

‘ provincial laws to safeguard the common people by p"."
ing oppression, deceit and extortion as far as it 1s within the
power cf legislation to accomplish that object.

“The vast development in the commerce of (hC. world
during the past half century has been rendered possible
joint sto:k companies bringing together the surplug
of many peorle into great concerns. Knowing definitely the
extent of their liability, individuals ‘are willing to take
defined risk and invest their. money|to create and (m;. 3
enterprises that are of infinite service to the locality
wh'ch thev are situated and the community that they SeIv&

and are of advantage to the world at large. Ttiis ﬁ‘m
srecal privileges should be guaranteed by legislation to
sharehclders of these companies. Withcut these prt

they would never have existed and the great things they have
. done would never have been accomplished. 5

Watered Stock Should bs Called Wind Stock. ; ,

| ‘The financ'al liability of each general partner 18

| Reneral partnership is unlimited, -his entire assets 3"-1“.*
| Tor payment the debts and obligations of the m,m*"‘?"
[ and each partner, acting within the scope of the paftn

| can bin1 his fellow p riners to ‘an unlimited extent.

1s the agent of the others. Legislation has provided 1n COK
nection with all joint stock companies, incorporat

under the General Act or by special acts with the ex ‘
of banks, that the amount of stock for which he b” sub-
scribed is the full extent of the shareholder’s liability,
that the shareholders in banks shall be liable to the ;:
extent and for as much more as the par value of ‘h.e

in the event of failure. No shareholder’s act .,m'bl -
other shareholder of make him in any way responsible.
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“Early joint stock legislation, assumed that subscrip- |

tions to stock were intended to be paid in cash or in pro- | of

perty measurable® by cash, and that the net income earned |
would be a percentage of profit upon actual investment. The |
first divergence from this principle was thé allotting of divi- |
dend stock, and later came the introduction of that which |
is known as watered stock, which is the creation by a joint i
stock company of liabilities (to shareholders) against whi h|
there are no tangible assets, watered stock has neither body |
nor soul, and .might as well have been des.gnated wind
stock.

No Attempt Made to Conceal its Existence.

“When the practice of issuing watered stock first began
it was carried on covertly. In these days no attempt
made to conceal its existence and it is openly advertised in
newspapers and in prospectuses as a bait to eff¢ct sales of
stcck. So far as 1 can ascértain, gas companies in Chicago
and New York were the first joint stock companies to resort
1o this method of deceiving the public and extorting, through
this instrument of tyranny, excessive prices and exorbitant
profits from consumers of their products. It is worth while
to note here for commendation that the charter of the Con-
saumers’ Gas Company of Toronto prevents such manipula-
tion. When the profit reaches a certain percentage of the
actual capital that was paid by the shareholders in cash the
company is bound to reduce the cost of gas to consumers at

is

the intervals when -the conditions are ascertained, and, in
consequence, the consumers of gas in Toronto pay for it
now only 75 cents per M cubic feet. '

“This is what the wicked American companies did. 1

quote: ‘The gas companies are playing their usual tricks
upon the consumers. In Chicago all the existing companies
have agreed to combine. The capital actually invested in
them amounts to about $10,000,000, but the amalgamatidn
intends to water this up to $25,000,000, in order to conceal
the size of the dividends yielded by extortionate rates. ° In
New York the Consolidated Gas Company was established to
swallow up the various companies then existing, which had
invested $11,215,000; the capital has now been watered up
to $39,078,000. The rule that should be enforced’ is, that
corporations using such franchises should not be permitted
to water their stock, and that their profits should be restrict-
r_’l to a reasonable annual percentage of the moneyv actually
invested.’ : ;

Canadian Banks Have No Watered Stock.

“Canadian banking <companies have never issued
watered stock. The balance sheets of those that have failed
in recent years contained fraudulent figures among the as-
set accounts, but such an account as ‘Good Will,” or similar
fictitious asset accounts used to make debits against the
issue of watered stock and about as valuable as an inflated
bladder, never appeared, and vet, there is not a business
carried on in any line of trading or manufacturing in this
country that can possess as good will anything to be com-
gaﬂid in value with the custom built up by a great Canadian

ank.

“The privileges conceded by legislation to the share-
holders of joint stock companies should impose correspond-

ing obligations and responsibilities upon them. They shouldi

not be permitted to use an instrument of tyranny to impose
upon the public, increase prices by combinations, or prevent
Or restrain competition in trade. . Over capitalization, by the
meédium of watered stock, is, as practised in the United
States, a greater instrument of tyranny over the people than
Ih’e most cunningly devised scheme of extortion that was
ever put in force by ancient despots. This instrument -of
Imposit'on. upon the people is now being used in Canada.
Can prove the existence of combinations, in connection
:tl:: !llu‘ food which is ‘daily on the table of the poor man
‘and‘“li im{ ;\n support his wife and family of Canadian boys
o ifmr:,‘ through which absolute control of production and
>R ;]e('n sof‘urei I can prove that the prices of food
- tomln lho. companies that were cajoled or coerced into
= inv(w(“n?\ were satisfied, and which yielded a fair return
S ment, were increased fifty per cent. when the com-
ot control.
m(;n”\‘\-‘m-ryétgcked ~mergers could not secure sufficient
s ect their object. Watered stock is the handy
when the demand for the goods is so general and the

;?::."‘1, el rfect that the assurance is present from the
u”}hd the profits will be enormous, »
‘.'nl:»-dl :‘ :»n»u_uf the scandals ()f the world that in the
contrb bty '“ mergers and combines rule, dominate and
The 'h~-‘ “ people more _pow.erfull_\' than does their Congress.
'-lpt.‘.,J “v ‘h"‘.\' exercise is made possible through over
e g the instrument of which is atered stock
stridés in C. created by over-capitalization is making rapid
B s ;n..d.._ Its tentacles are spreading. The people
resici otected by legislation, as they cannot e€rush 1t o1

iny effort of their own.

Over-Capitajization One of Createst Dangers.

Mi. Wallace Nesbitt, K.C., one of the most eminen
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stated in a speech at Chatham Janu ‘\E g1, that “‘One
the greatest dangers at’the prese nfy 88 1helchommunity
is the unwarranted issue .of capital s:ock|{#fdorporations as
against so-called' good-will and other 4404 setss- In
a word what is knawn as the issue-of war{ipd ktotk
“Mr. Justice Clute, of the Ontario B4hih, sajd to me n
February last, that the effort made at thelift] segsion of the
Ontario lezislatuge to prevent, so far asjith§ juribdiction ex-
tends, the issy rx watered 'stock, was* it b# [the most con
mendable things ever attémpted in that Hduke During
recent tour in the West of Mr. R. L. Bogdehi he was asked
at a public meeting for h's opinion of whiepdd stock; and he
answered that he ‘would favor a bill to. prfohibi it Hon
E. R. O’'Malley, ex-Attorney. General of 1& State of New
York, stated i speech (lt‘lgx’u'r"il before it he inadian Club

%,

jent’ opinion in
the big indus-
the source of
it the prices of

in Toronto in February'last ‘That the pr
the United States is that it is chiefly du
trial combinations, which have cornered
rroduction and th> manner cf distribution
the necessariesTof life are pow so high!’

Mr. Meighen Oppesed to Mergers.

“Mr. Robert Meighen, president
Woods Milling Company, one of the masy
ness men in Montreal, and one of Canafl
chants and most distincuished men, died|ify}
friend. Mr. Robert Bickerdike, M.P., sai
Star, after his death, that ‘M¢. Meighen
mergers and the watered stock of grea

‘ Lake-of-the-
inmmvm busi-
igreatest mer-
uly last. His
the Montreal

Wap opposed 1o

*poml«iuns. He
urged me to bring in a bill in Parliament ithaking watered
stock an indictable offence. ‘I hold,” Mr. iMi

i Ngighen dec lared
on one occasion, ‘that there should not be ! gy monopely in
a line that would affect the price of bred

to the entire

community; but that, on the contrary, thige should alwavs
be at lealst reasonable competition. I am | going to make
any morey at the expense of the people the country

through selling my holdings in order to ict a_merger of
these two milling industries. :
“Speaking generally, and from the
¢ mm-n people, the ideal condition, insu
should be that no capital lability or o
holders should be permitted on the books
company that has not for its basis the pay
transfer of property, the retention by the '}
actually earned, services rendered, valu
worth. 1 would prefer, however, that se
in cash, which would be charged to forms
count and should be gradually written off|
after the company’s formation. 1 would|
absolutely. This process -would wipe ou
similar fictitious asset accounts.

Bonus of Common Stock is Offered as a

“In a statement presented by a wilkknown firm of
chartered accountants, which appeared ala with a recent
advertisement offering for sale a millidhd and a half of
cumulative preference stock, carrying a B@nus of 25 per
cent. in common stock, I find the sum of 483,820,000 under
the head of real estate, buildings, plant 8& good will. I
venture the opinion that it was the duty « ®he accountants
to name the sum charged to good will a -dunt separately.

“The many comphnies of recent birth [tBat havé offered
and are offering a bonus of common stock| a bait for the
sale of preferred stock are starting businisk in an atmos-
phere of deceit, and with the incentive toiGharge excessive
prices in order to earn a_dividend upon Bbgus stock. It
would be interesting to wet a list of the nj

of view of the
| by legislation,
tion to share-
f a joint stock
nt of cash, the
pany of profit
fat their actual
§ites be paid for
jon expense ac-
ithin five years
Hliminate fiction
L good will and

%
}

gies of the ficti-

tious asset accounts which they use to fhike the debits
agiinst the credits to capital stock acco of- this bonus

nce of double d¢hfry bookkeeping
cases thilfthe matter was
§if any records,
dwktem of double

issue, debits which the scie
requires. 1 have known in some
made exceedingly simple by keeping few
and making no attemp! to - pursue the

entry bookkeeping.” : 3 |
Ontario Legislature Had Taken Right »
s sociation, held

Mr. A. H. FEdwards, of the Alberta
similar views, as well as a number of dtBer accountants,
The view was expressed that the Ontar lc‘gid;nure had
taken a step in the right direction by ing Ring upon suffi-
cient publicity to show what was being freally done, al
though the opinion was advanced -that thd hgenuity of the
company promaoters was sufficient to ovegepme thes law seo
long as they had only ordinary investors ®# eal‘vnt}y The
prospective investor should engage an dkpert to find out
when buving stock which represented 4 gible assets or
merely secur.ties,  such - as good will, @aents, et that
might prove worthless, :

After considerable discussion it wasfdecided that. the

matter should be studied by a committe ‘du['lng the vear

and taken up again next year aith the of preparing a
report’ which might ultimately«lead to islation for not
only the protection of the investing pupBc. but also. the

prevention of the increase of the cost of fl§ving, caused by

‘A“\tr

v

Ontario, formerly of the Supreme Court Bench,

mergers, which secur

ed complete (llﬁtvul trade and ad-
% =

8
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‘he violates the danons. of his prdfession?

THE MONET:

‘enormously
inflated capitals

—

—~ “The Standards of Professional Conduct and :Practice”

was the subject ¢f the first paper presented at the“afternoon
session of the convention. The paper was read by Mr. A.
K. Bunnell, first vice-president of the Ontario Institute.

“Let every | chartered accountant,” said Mr. Bunnell,
““‘deem it his first and most important rule of conduct—his
privilege as well as his duty—to devote some reasonable
fraction of his time and talents in furthering the well-being
of his Alma Mater. There is no better or more effective
course of training or studv in ‘The Standards of Profes-
stonal Conduct and Practice’ than one’s earnest and con-
tinuous effort to elevate them in concert with his fellows.

Should a Chartered Accountant Advertise?

“Advertising,—Upon no subject in its relation tp our
profession is there greater diversity of view. What is ad-
vertising ? In its broadest acceptation, any and every act
which makes for publicity is advertising. The mad who
seeks office, the man who heads the public' subscription list, |
the man whose views and voice are heard on the platform
or in the press; the man whose home has been madé the
centre for social observances, these men mjy be advertising
as surely and perhaps more, shrewdly thhn the man who
pays for a column of display 'matter or for the distribution
of calendars or circular letters. The motive for publicity
in such cases is gain. The /difference in method .may only
serve to emphasize the fact that' some advertisers are better
Judges of human nature than others.

“If you condur in the foregoing observations, you will
probably arrive at the conclusion that any general condem-
nation of advertising—or publicity—will be out of place.
Where then must we draw the line, and what is the best?
Shall we say that if the professional man is able to conceal
his real intentions by some specious method of obtaining
publicity, “he must not be censured? Or if, pér contra,
with the identical object in view, he adopts the more straight-
forward method--and we can always surely commend the
qualities of candour and good purpose in combination—of
saying to the public—his constituency—‘l want a share of
your patronage,’ and paying the commercial value of that
announcement to specialists in publicity—shall we say that

I}M Which Are Declared Unorof-ssional.

¥ “A clear line ought to be drawn between the man who
announces <)n£r one hand—his name, standing and ad-
dress, these _fafts taken together meaning ‘I desire a share
of your patronage’ and the man who proceeds to the point
of inviting publi¢comparison, either to his charges, methods
of work, or defined results. The last named procedure must
always be declated unprofessionad © and deteriorating, and
bappxlv 1s practically unknown amongst us It is worth
while giving a little time to the disc ussion of the desirability
of certain forms of advertisine bec ause' of the somewhat
conservative views held by our professional brethren
Great Britain. It is interesting to observe that a member
of the Institute in England mav advertise his authorship of
books, wherein his professional s:anding and business 1s
stated, but he mav not place his card as a practising ac-
countant in any public print. Similarly a member of the
Institute may advertise particularizing his/success in coach-
ng studentS—who are his public—but hv,rp.'n' not place his
cardl as a practising accountant in any public print. These
would appear to be very fine distinctions
w_'('uld be interesting if at this convention
tions could be had.

““This branch of the subiect cannot be dismissed with-
out Inviting comment upon the objections frequently urged
by the vouncer practisine men’ that to prohibit all forms
of .advertising benefits only firms of long standing and es-
tablished reputation. and tends to discourage beginners
As a rule the bhecinfier prepares the wav for his public ap-
pearance by soliciting” and obtaining the definite -support of
his businese friends, mot however by the
broadly de fined as advertis ng It
nouncement in the rublic nrints will

tage It is_only' ¢

exnected

n

indeed, and it
some explana-

methods  here
s doubtrul if his an-
mean much to him. at
nt'nued, persistent advertisine that
) ‘nf T T \""\ aind e ry Wfte n the

sort of
on attracted is not at

all flattering to one’s self-esteem,
twons for positions requests f
of subject ns 1o n C

. V.l ct invitations to invest in California Oil. or other
questionable projects as a cond tion of receivine profes
sional work, thess and aother rritants oftentime |-m\"lr to
be the <o reward for w I'-means adveortising off »
ambitious heginner The 6lder firms are not
Same extent to such ahnowvances.

Difficult For One to be Impersonal.

: “Soliciting Business “"h is difficult for
impersonal in_his methods, whether he be in
prnfc'sﬂpna._ The departmental store. the

('Omndn)("._ an]l'il'm(‘n' fnte r!\r'g“-'\'
to thé’ néeds of the entire
The average business

r advice unon all sorts

rts bv the

subject to the

anyvone -to be

trade or the

transpqriation
v

,a'n'! the like—who cater

community—find it practicable

and professional man believes his

o

ARY -TINES . Volume g,

sonal equation There a:lc people—individuals—ip,
which above all others he desires to reach. Advem'm'
its broadest sense, is not the method best calcuhu'.
produce results, :
“The objection to the practice of soliciting
lies rather in the general conditions to which such
—if generally followed—may lead, than in the act itself.
“The functions of an accountant contemplate
the necessity for difference of opinion with his dm
must never be the mere creature of anyone. For all practical
purposes, he may be deemed to occupy a strictly
attitude upon all matters upon which he is required to_pass,
“The sense of favors received is not always consistent
with the theory of an open and unbiassed mind when the
time of trial comes and the issue has to be determined. We
are all human, and most of us may be able to recall i
stances in our careers as public accountants when we would
have given much to escape from the implication of
towards our friends while seeking only to do our duty,

Competition Means Cutting Rates.

“It becomes largely a question for the accountant to
decide. on the circumstances of the case before him, whether
by soliciting that particular item of business he endangers
his professional independence.

“There is another sense in which solicitation of busi
ness may be deprecated. Assuming that the chartered
accountant has become an indispensable factor in mercantile
progress it follows then that a certain definite volume of
professional work fails to distribute itself among those avail
able therefor. [f allowed to distribute itself in the natusal
way, ther¢ is the absence of undignified competition, and
the accouatjnt may expect to receive the rewards of cop
scientious and painstaking labor. Introduce competitive
conditions, agd it is doubtful if anyone—accountant or client
—Dbenefits. ompetition means cutting rates, cutting rates
may mean superficial work, superficial work involves the
loss to a chartered accountant of that very moral quality,
upon which the whole fabric of his professional reputation
rests. Here then is a view of the matter which is of wital
consequence to us all.

“Whatever else may be debatable our standards of con
duct in the matter of solicitation of clients snould never lead
us to the point of seeking to:deprive a brother accountast
of a client, or in any way, difectly or indirectly, to weakes
or impair the confidéntial relationship existing betwees
them. Such an effort, wheth@ successful or not, can oaly
lead to reprisals. Once sach a relationship exists, it must
not be interfered with except on the initiative of one or
other of the parties to the arrangement.

Should An Accountant Take Up Any Other Weork.

“A dangerous distinction is apt to be drawn betwees
those who are, and those who are not members of our ows
organization, when the occasion arises to consider our
tude, under ‘circumstances where a brother ac
interests are involved. and it has even been laid down as &
principle of professional conduct in this limited sense.

It 1s wrong to seek a position held by Jones, C.A., it must
be equally wrong if the position be held by plain :
If he ought not to compete with Jones, how tan he consis

chances to be improved, according as he utilizes the per-
in

' tently compete with the presumably inferior Smith, net

mention the undignified nature of such an act. The claims
of brotherhood outrank those of membership in any
or class, and in proceeding to fix standards for ourselves,
we must not cloud our view of the thing itself by reserva
tions as to the persons affected thereby.

“What occupations may an accountant combine with
his professional work, when force of circumstances
such choice a matter of necessity? Ought an a
ever to combine another occupation with that of an account
ant when it is not a case of necessity? These ate
questions, ‘

“To serve the public well, and thereby fulfil the charter
obligation imposed upon us, our societies must in every fei=
sonable way encourage the competent men who form their _

{ membership to distribute themselves as widely as

over the territory within their jurisdiction, in order

| local interests muay be facilitated. Rarely does p

untried field produce sufficient; even after years of careful
exploitation, to compensate a man for the sacrifices ?Qdﬁ
of fitting himself for the functions and; responsibilities e
A chartered accountant. Some latitude is necessary, 7
15 gratifying to know that the sense of what is due, not osly
to himself, but to the profession at largé, will appeal effec
tively against an unwise or undignified course
Accountants Should Not Have ‘‘Side Lines."” 4
. “Others, not impelled by necessity, wiil protest against
lllnltaltltgn.s upon their freedom of action ana claim the pnv
lege of entering upon the pursuit of wealth along any line:
which the fancy may dictate! Thus we find amongst ¥
Insurance, real estate and loan agents, brokers, etc.

are obviously reputable callings in themselve., but they may
be deprecated as tending to detract from the ch.-mﬂ"_“
dignity of the profession.
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“As our ideals develop with our environments, we may Reserves Applicable to Lif

reasonably expect that chartered accountants will place their In this case

professional status above considerations of mere gain, and | which are repewable at the option-of the|
endeavor to ‘make good’ without side lines of any sort. the consideration paid by the policyholder]

companies enter

Andrew Carnegie advised his readers to put all their eggs  ments represented by the premium

in one basket and watch the basket. Can we follow better in such cases

advice?

i

s arnived at by

i o i elation to a client’s business, or
solicitors and others in r t 3 Reserves Applicable to Banks.

commissions to agents, shareholders, solicitors and others
for procuring business, are offences against professional
decency everywhere and with reason. The penalty is not
infrequently forfeiture of membership privileges.

“Fine opportunity for usefulness is presented to the
Dominion Association of Chartered Accountants to stimulate
laudable endeavor along the line of standardizing our pro-
fessional relationships, not only among our own Canadian
practising accountants, but with the brotherhood throughout
the English - speaking world.”

A profitable discussion followed the reading of Mr.
Bunmell’s paper.

banks make

reserve, and

v

against profits with a view to covering an expected loss.’’ | purpose is adequate.

Those of us who are not men of independent means | Reserves For Interest on Unexpired Bi

be cut off, either through old age or some other unavoidable The;'le.h‘:il'llsalgz ;:altlg'e t:::fsesn}l;:t?mc Bpls discounted

do so, we should be laying aside our surplus earnings as ;I:ag:dil:la‘:ika(acc:‘:):&tssf whatever saterelll

Joint Stock Companies.—Fixed A#$
plant. machinery, etc., it “will be nec
the depreciation which takes pl

common to all classes of insurance may be stated generally whi c(ha)arcnréﬁltzgsk:;hic;:it: -‘:fng:‘ ‘;:ld

to- include reserves forf cancellations, for sl{\;aranteg andbre- to be kept in view, however, that all |
insurance premiums, for commissions, claims, bad debts, later will require to be rebuilt, either |
| or unsuitability for the purpose for w
Reserves for Cancellations. < ! structed. Each year should, thereforéd
the cost of the expenditure, which willi §
it is estimated the building will have tbi

(b) . Plant and Machinery.—It is i
definite rules regarding amounts which
off for depreciation.
by directoirs is to set aside a round s
tion after having provided for renewal
exceedingly difficult for a layman to
the sufficiency of such provisions.
is advisable to segregate the account |
dealt with separately

recognize that some day the source of our livelihood may
circumstance, and therefore, whilst we are in a position to

a reserve for the rainy day which comes sooner or later.

Insurance may be divided into three classes: (1) fire;
‘2) life: (3) accident, guarantee, and other contingent.
The reserves necessary to provide for contingent liabilities

interest, dividends, loans, etc.

At the close of the year a large number of premiums
will be outstanding on agency, head office, and branch ac-
counts, and a number of the policies represented by these
premiums will be allowed to lapse. It is therefore, neces-
sary to make a reserve to meet such cancellations.

Reserves for Guarantee and Re-Insurance Premiums.—
-Risks are reinsured to a large .extent, and as they run from
bne date to another, at the end of the vear there will be a

bility which requires to be provided for.

Commissions.—The commissions unpaid on business
written will have to be provided for.

Claims.—It will be necessary to make a reserve for all ‘!
claims admitted or advised, including claims in respect of
guaranteed policies. It should be noted that the company |
is entitled to take credit for amounts recoverable under
re-insurances.

Bad Debts.—As in all other concerns, insurance com-
panies are liable to make losses in the collection of their
accounts, and provision should be made each year to take

which can

Interest, Dividends, Loans, etc.—It will usually lbe

be

found that a certain amount of interest will be carried for- <cular period.

ward as an asset in respect that there will be amounts
accrued on investments not received at the close of the
financial year, There may, however, be  cases where it !
might work the other way. satisfactory

count will

Reserves for Depreciation.—The greater part of the aquent valuations. Moulds, patterns, ¢
ently referred to here, and, while thegid

exceedingly

assets of insurance companies are in investments in stocks,
bonds, mortgages, etc., and the value of these necessarily {form an

fluctuate from time to time. It is therefore, necessary that | Dess, at the :
a reserve should be made to keep those assets at least equal | and when they cease to be used their
to or bélow market value. It should be noted that the book | scrap. They should, therefore, be depn

value of investments should not be written up. rate. Of course, patterns, which
job, should be treated ag

particular

Claims Specially Applicable to Fire, Accident, ete., ... ..}
Companies. .
I~. is necessary to set aside a certain proportion of the
premiums received in order to provide for possible losses
arising under the contingency insured against. The prem- during th

lums are always received in advance so that at the close of | &0 d-will are not as a general rule, } ey depreciating
anv financial year, the company will be in the position of | assets. One leading authority takes thie Mjew' that it 1s not
hay received moneys to fulfil contracts which had not only unnecessary to charge depreciatith Hfpr good-will, but
expired.. It will be necessary to reserve such an amount of | that it is improper to do so.: i ‘

the premiums ‘as will be applicable to the unexpired periods
f the respective contracts. It is the practice of certain old |
established and wealthy companies to make reserves for as
much as a full year’s net premium income, but naturally
= companies are usuallv content to show only such

may

(c) Loose Tools, etc.—In
sometimes
depreciation is, however, very rapid, a

amount

means of
culation whereby the liability in respect

“A closely related question is that of underground or contract-is calculated.
private compensation—either received or paid by a public gerve has been properly made, and that t
accountant. Commissions from newspapers, auctioneers, is in accordance

It is important

with sound principles

(1) Depreciation of Securities h«"(ﬁ;f bt Investment
Like all other institutions holding securifjd
it is necessary that provision be made fiid}
which has taken place in the value of th§
is well understood, however, that the
ery large reserves
larger indeed than many people think af
pedient. Such provision in excess of anyj}
has actually taken place ‘
the whole question, therfifff, hinges upon

for t

be

whether or not secret reserves can be
; Loss on Advances Considered Doubtfs rln any soundly

Reserves Prove To Be a Live Question, managed institution reserves under thi
The question of ‘“Reserves’” was then taken up and the considered essential.
paper prepared by Messrs. James Hutchison and John Pat-  ing, many of the more conservative i
terson, of the Montreal Association, was read. The paper far larger reserves for this purpose tha §ny. people con-
was as follows:— sider justifiable, and.  here again, we ha
A reserve has been defined as ‘““a provision charged The important

As in.the case of

matter is to see that

on deposit receig

Perhaps the most |

have more or less a life of similar durijt
cult to ascertain whether sufficient pm{ i
in specific cases where the accounts ar
siderable difficulty arises in connecti
plant of an undertaking which, if it isikebk in good repair,

it- is often conténded, suffers fio deprf Abn. To an ca-

countant. . this is no argument; becausk (hig experience tells .
him that sooner or later every plant o=
obsolete. Heavy vxpvndilfgm-\» will, th
care of this, at some future date, which, if the con
may seriously affect its “position gr s

large v
to

wav of ascertaining

\'JII]J'»;:'
same time their value is

asset .

Patents, Franchises, Trade Marks, Cobtd-will, etc.
Patents and franchises should b# iw
life of the patent or franch

Liquid Assets.—The only tfeservey in
assets will be provisions for bad del satstanding claims
and accrued items. v '

Sinking Fund on Debentures.—\
‘ tures are redeemable it is usually p

Proportion as they consider absolutely necessary.- | fund of a certain amount be set asic

ace evéry Wear. ! o
@gn on buildims
| a rule. [tdhas

H

ent contracts,
icvholder; and
paid by instal- 'y
pPTVE necessary
actuarial cal-
¢ach individual
that this. re-
is .of valuation

¢ Companies.+—
v+

S
14

Thel
]

or mvestment,
y depreciation
gnvestments. It
qg and wealthier

ipurpose—much
essary or ex-
reciation which
d as a secret

cong

fed,

ading will- be <
#receding head-
fions may take

secret reserve,
feserve for this

ccrued on sav-
and for all out-

L On  buildings,
v to provide - for

3

ngs sooner oOr
count of decay

they were con-

jepr its share_ of ‘
necessary when o
e replaced. '

; ble to lay down
shipuld be written
course followed
cover deprecia-

d repairs. It is

iy himself as to

At all possible, it
different heads,
groups which

It is not diffii-

is being made
arated, but con-

With the general

i 8

Y

Wher

out or becomes
‘ be necessary
has ho reserve,
for that parti-

e *km;ﬁ this ac-
¥ lhtee figure. The
, iperhaps, the only
‘ to make fre-
nay be conveni-
{ kertain business,
: particular busi-
o be temporary,
is only, that of
ed -at "a high
specrally for a
ﬂf the cost of

a ve

S

the

I,
|

arel|

f

ten off entirely
‘rade /marks and

gessary for liquid

£1

bonds or dri)en-'
pd that a sinking
h year to provide
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demption of the debentures at maturity. In ordes Where it is the practice to have banks Emdllcd'by~
it there may be an amount available cash without | tered accountants, there are re-pul’ls frnm_ several “. ;
realizing® upon the regular working assets of the company, | gentlemen d])[ll"\lllﬁ of ' lhhc tbxlstkcr_ug of the Practice of
the amount of the sinking fund should be nvested in secu- | having secret reserves by the banks Whose accounts
rities outside the business. “A sinking fund yimewhat out- | avdit. Again, a reserve is nften'dedared to _be set agi
side the exact sphere of this paper, inasmuch as a sinking  for the purpose of equalizing dividends, but should jt g
fund 1s not/ a reserve fund, strictly speak but 1s a su

set aside to meet
reserve or a

K
known and defined contingencies,
reserve fund is set aside out of profits t
known but unascertained contingencies
Public Institutions.

'l.hl'\"

while

) meet

m  come necessary to resort to such a reserve for the
a of declaring sthe usual dividend, it would be looked
a signh of Weakness, and it would be much
hable to criticism were a company in a pc
Ifs secret reserves,

simpler and ‘
)sition to -i

On the other hand, it has to be remembered that a de

are taken to include hospitals, colleges, schools chining business might continue to show by thi; the
and similar institutions. As in the case of other COTPOTd- | same profits year by vear, thus keeping up the v of
téions holding investments, 1t will be necessary to see that alue

reserves are made for depreciation . where necessary. Where

~[n‘lln] donations or
no doubt arises
accounts
without

legacies are left for! specific
There are
4any

frequently donat.ons’ and legacies le
direction as to how the funds are to
for special purposes or contingencies If
part of the current income, it may not
fluctuations in the annual revenue,
tional expenditure
reserve exists,

they

but there may be excep
from time to time for which no fund «
and it would seem prudent to set aside suc
dcnations or legacies to meet contingencies.

Other reserves which may be necessary in such accounts
will be found to apply to the cases covered under previous

headings
Secret Reserves.

portant aspects that it has been thought well to deal wit
it at some length rather than to devote much time over th
more usual reserves with which most of us are familia
secret or hidden reserve may
excessive
vestment,
from the valué of the
ance sheet. (2) An excessive provision for depreciation
réserve for losses estimated to arise from bad debts,
amount being deducted from the assets in the b
13) The continuance of assets in the balance

r.

arise i various ways

alance sheet
sheet
value, these assets having largely increased in value.

')Uf])'l\l s
as to the proper method of treatmeént in the | of

be wused,
and it is a question as to whether these should be reserved |

reserve for depreciation in securities held for in- |
the amount of such depreciation being deducted | Assc
investments as appearing in the bal-|dell, the. president, presided,

the | of Montreal; Dr. F. G.
at book

shares which might be quoted on the
such cases an auditor would have to exe
' judgment as to how

in such cases.
t
' writing Down of Fixed Assets,

)- | its banking premises, which have
r | worth upwards of £2,000,000 sterling

been

stock exchange, I

TCise great care and
far secret reserves could be made use

With reference to the writing down of fixed assets, such
be used as|as buildings, a well-known exam

ple may be given in the
only lead to great case of the Bank of England, which omits

all reference 1o
estimated to be
- While it is quite trge

h | that banking premises would be of comparatively little valye

to a bank in the time of crises or liquidation, it seems
conservative to treat them as of no value whatever,
the weaknesses of so treating assets
really

i1s that they are pot
a secret reserve, as in time of success they could not

be utilized without prominently drawing attention to the fact
{ by the appearance in the balance sheet of a new asset.
This part of the subject has so many peculiar and im- | It

h | source

€ | usually arise through reserves being inadequate.

,,,A‘:‘Amlmncmtm T ToNee
On Friday evening the annual banquet of the Dominion
Mr. A. F. Rid-
sup- -

pciation was held in the Windsor Hotel.
and among those who
r | ported him were Alderman Dandurand, representing the
Adams, represcntingzld}ill :

. |sity; Mr. H. J. Elliott, K.C., representing the Mon
and Messrs. John McD. Hains, George Edwards,

may be concluded that secret reserves will not be a
of anxiety to auditors, whose difficulties  will more

-..,._’

i

(4) | Stiff, George C. Macdonald. About one hund?d members
The writing"down of fixed assets, such as buildings, | and guests attended. Alderman Dandurand, in”the absence .
at a.rate in excess of reasonable depréciation |of the mayor, welcomed the guests, and Mr. H. J. Elliott,
The institutions which are supposed to issue balance | K.C., extended greetings on behalf of the Montreal Bar.
sheets with secret or hidden reserves to a greater extent | The toast list was brief,. the chief one being “Our
than others are banks, and the question from thew stand- | Guests,” which was proposed by Mr. J. McD. Hains, and
point -presents an interesting study. As a general rule, | responded to by Messrs. George Edwards, of Toronto, and
secret reserves are indefensible on the ground that a state. Mr. J. W. Johnston, M.P.P., F.C.A., of Belleville. 3
ment «which is under-estimated is incorrect Just as mych as|

Mr. Johnston referred to his long association with Mot

a statement which is over-estimated is incorrect. Can, | real, and urged upon the city the necessity of making the
then, the existence of secret reserves be justified? Under harbor such as to beat Boston, Philad?lphii; and New York.
certain circumstances, and to some extent, we think they | “We must not,” he said, ‘“‘get too familiar with our
can. Perhaps a bank is in a different position from most S

other companies, but we think in the
that the existence of secret reserves to a co
is not only expedient. but nec essary
move ~u¢¢.-~~fu|l)‘
was incorporated, including the meeting of the merc

needs of the country during periods of stress.
days of prosperity.

Banks and Secret Reserves.

It is particularly important that a good bank should
show that it is not periodically hampered by special losses,
which might tend to create lack of confidence. For instance,
were a bank to neéglect to make any.provisions for
bevond those which they immediately foresaw, and

H the institution

losses
were

case of a bank, "at least.
nsiderable amount
15 16|
and fulfil all the functions for which it

antile
as well as in

neighbors.””

McGill University,

trial law, accountancy, economics, and modern languages.

He hoped this movement would bring city and university

into closer relations

To Mr. G. A. Savage, of Montreal, was’ delegated the
honor of proposing the toast of “The Ladies:” “The
| Press”

Was proposed by Mr. W. A. Henderson, of Winnipeg,

! and responded to by Messrs. T. Clugston Harrison, Mone-

| Dr. F. G. Adams, dean of the. Faculty of Science of
mentioned the example of Birmingham,

England, where ' commercial men imparted their expert
knowledge of mercantile and industrial affairs to the ste- <
dents. At McGill, it was proposed to arrange for a two
vears’

course whereby men might obtain training in indus -

some special loss to arise during the following year, which 21'” Times. .Tnmnm. a8d George U. Siff, The C

had to be entirely charged against the profits- of that vear | hartered Accountant.

SO as to create a diminishment in the apparent success of

the bank, the result might put a serious check on the future

development of the institution If there had been a secret

or undisclosed reserve against which such a loss could have | SECOND DAY

been placed, there would have been no .fmx:lrrnt change in .

the tion of the institution as compared with the revious | ; : .
year Banks alse have very important duties to P;'rf;nrm be- | Fhe proceedings of the second day were of a business

sides those of paying good dividends to their sharehdlders. | nature. Satisfactory reports werg received from the VM
I'he ¢ valuable privileges from the government, in | Provincial institutes The financial - statements and auditors

return f } onerous gluties are placed upon them. These | Feports, together with the report on The Canadian ~C-‘”

duties¢ i Iy interpreted, involve the care and direction | tered Accountant, the new official organ of the association,

of the financial resources of. the country We all know 'how | were recejved by the delegates with satisfaction.

sensitive the money masket is—how any rumor of weakness At

In a large institution creates a cert
disturbance of business. [t
welfare of a country that the
such 2 manner as to create

dence. Not only should all known or expected conting
be provided against, but the management
against the remotest contingency
our commendation, but of
whose interests they serve.

1in lack of confidence and
1s, therefore, essential to the

the greatest amount of . confi-

encies

that of the whole

community |

banks should be conducted in | treasurer, Mr,

which provides { T
\\l“ not only be worthy of ' .\lnntrcal.

the council meeting the officers elected for Ioll"f
were as follows: President, Mr. George Edwards, Toronto;
| Vice-president, Mr. W. A. Henderson, Winnipeg ; secretary
George U. Stiff, Toronto. Council—Messrs.

I D. Mowat, Saskatchewan: A. H. Edwards, .-\lheﬂﬂ;.w' T.
Stein, British Columbia: E. C. Kunbach, Nova Scotia; .
Kernahan, Ontario; J. W. Ross and A. F. Riddell

Toronto was chosen

as the meeting place for the 1912
convention.
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MISUSE OF WORD “TRUST” IN COMPANY : A new country like Western Canada whifhef lhundreds of
TITLES. :nngsands of peoplésare now vearly migrating, fiffers to com- _

panies of this calibre-a tempting field for J § operations.

: : Values are barometric, and while the hum: e flows and
Mr. William Harvey, Managing Director of the Stan-  the vist railway development continues ope pp fresh fer.
dard Trust Company, Writes on the Misuse tile areds, while new towns at the rate of gnd five hun

dred a vear are being |} ¢ dist
of the Term. g e being born, and a fre i
in high wages continues, so long will this s

business last. But it is reassuring fo kno

In Western Canada there are a large number of com- | attorney-generals in the several provinces
panies who use in their title the term “Trust Company,” | the fact brought to their noitce, and in seyerafipases the of-
when the nature of their business is far from being in accord | fending companies have had their charterf caskelled. Two
with the methods commonly accepted as those Qf companies | provincial governments, at least, have giverg no i« ‘!h:t. \ co“\-
with that title. Upon this question an interesting contribu- | tinuance of this class of business operated hndp thv‘ \;isc of
tion has been made by William Harvey, managing director | ““trust’” business will result in prosécutio ; o
of the Standard Trusts Company, of Winnipeg, to the Trusts | plication for a charter and a license to operathl!a trust com-
Companies’” Magazine. Mr. Harvey says :—T hirty years ago, | pany will, in future, at each legislature, 4 gfore their law
the trust company in its relation to purely trust and fiduciary | amendments committees, come in for such b nigasure of cli;sq-
business was unknown in Canada. About twenty-nine yeaTs | scrutiny and investigation as to preclude the 'i];ossibilitv ;\f
ago one company was formed in the city of Toronto, and it | wild cat ventures being launched as ré utabc trust com-
has been pursuing its function in a successful, dignified and | panies. ' ‘

i,

¥ Ol money
Ative “trust”
the .several
i, have had

1 jle every ap

honorable way to the present time. It has not had a meteoric
career for the reason that it took a long time to school the | An Enviable Reputation.

public of ‘Canada in the advantages of a corporate executor; | Canada has justly earned an enviable| refiitation in re-
trustee and administrator; but, by virtue of steady, persistent | spect to her laws and their administratiod: h "hankmg P
effort, the public came to recognize its value, and there came | tem has long ago proved its efficiency Wy wifhstanding the
10 be discharged by that company many varied and important | assaults of panics and other fiancial ditfurbipces: her mcr;
duties, which, in the hands of an individual, would have been | cantile and manufacturing ihterests are dbhseiied by a body
almost impossible of fulfilment. | of men through the media of the numerpus ards'of trade

Trust Company Ethics. ithrou;z!l:out the country that reflect honof ;") ktability alike
This pioneer indirectly brought into being other similar ‘:F:}? :‘,;T(‘)f“:gcm :‘}:\e k"ho“lf‘d’f"_:‘h““(;h, f s .150\3“ equally
institutions of equal worth and reliability, all pursuing the | ¢ " o \tlan:icgm :j};e I""‘“n‘ﬁ'(“l:“bg hc:« &Eh kr\}:st bdu~ln(‘sc
same avocations, but in an increased degree and with marked shash i C'anada Andl S of'C n‘d t . "': {f c'h and all of
ability «nd enterprise. To them success came more rapidly | 4 "y o o ng g vh st Of'a‘ ': » od“ ;(:d’“ none but
because of the educative tendencies of the time, the needs doced e the cnniiisr Sl bu:ri‘ zim‘(h:“im' s are lrltfn
that had created their existence, and the well-known high re- | .00 integrity and Backetioa ness tlis Y¥ponymous ,‘“h
gard those several companies entertained for what is known y w5 : . : ‘ _ :

B 1

to-day as ‘“‘business ethics.” Their directorates were formed :
out of the best professional and business material obgamablc. 2
men held in high esteem in their respective localities, and WESTERN LIFE ASSURANCE

whose acumen and push served to inspire confidence and
command success from the start.

PANY.

! The Western Life Assurance Com \ Winnipeg was
Appear in the Court. . licensed to transact business under thd Mahiftoba Insurance

Not one of those companies, adhering as they do to their | Act on 13th of June, 1911. Since that pgistration has
legitimate business, has had levelled against it the breath of been secured in the Provinces of Saskatchewdn, Alberta and
suspicion. They appear in the courts from time to time as | British Columbia. An efficient organiz as been estab-
plaintiffs and defendants alike, when necessity arises to en: lished throughout the West, and the ¢ glready has over
force or defend the claims for or against the estate sought |a quarter of a million dollars of insutafice Wi force.

to be protected, but always in the best interests of the trust This new Western institution brinks p -existence an-
committed to their care—rarely to defend their honor gr sense other life company with head offices in Wi e, making the
of fair dealing in the course of their administrations, and if | fourth with head office in the Western Me Iis_ The West-

compelled in this latter regard to do so; have emerged from | ern Life Assurance Company has beénjorgagized on an eco-
the litigation stronger and more esteemed in the public eye nomical basis and is in a good finan¢il condlition.

thany ever. This is, in brief. the position of the reputable The directorate is composed of wefl-kng ¥n business and
trust company in Canada to-day. - | professional men, who have made sgccessgs of their own
Some Specious Promoters. | particular business in Winnipeg. Mr. JAdang Reid, the man-

e ifjportant position

With the development, however, that has taken place in aging director, is well q“"lvlh‘.'d for By :
this young giant of the north in the past few vears—a devel- which he holds, having spen ""frh“'"" prergin the insuzance
opment not confined to any particular area of the country, but | business in various capa(m(:?.‘“- i :
common to the whele of it from Halifax to Vancouver—there - i
has sp style of ¢ any, usually fathered by some- e i !1 ;
prung up a style ompany, ually y
one of phantasmagoric ideas, that in!a specious, seductive TIMBER USED B8Y ﬂlNlNﬁ COMPANIES.
prospectus quotes the profits and successes of the legitimate | | ¥ :
trust companies not only in Canada, but throughout the {

"‘()f the Interjor
3t/ of timber used
» mines -to the
tities of timber

United States. and seeks to show that in the wider and more | The Forestry branch of | the Depds
speculative fields of real estate, mining, and timber, larger | has been collecting statisticy of the
profits are obtainable, and in order to clothe itself in re- | by mining companies. During tl'e
spectable raiment, the little but significant word ‘“Trust” is | number of 136 have used < m~id¢§l{.

inserted in its title name. annually in their operations| ~Unsa er was' used to
= : > > .. 8 .

rem ' the extent of 52,848,000 lin¢al feet an average of

¢ Provincial Legisiatures. $0.00 per thousand, 22,305 |board feg ispwn lumber and

A number of such companies obtained their charters from | timber were used worth. $i3.63 ‘ sand. *The total
different provincial legislatures, receiving, unfortunately, ' quantity of timber used coqt $827,0dp. e round. timbers
trust powers which they had little thought of exercising, and | varied in diameter from 3 to| 36 inrh_ an(t' jere used mostly
it was only after those companies began business that it was  underground as mine supports to giye arfificial support for
realized how great a mistake had been committed in per- insecure roots and walls and fto protecy shafty, drills and gang-
mitting the use of a name that stood for all that was non- Wways Ordinary lumber copstituted imostpf the sawn tim-
speculative, stable and sacred. The public in many cases | ber and was used above gropnd for %ukht@ etc. Mines use
unwittingly entrusted their funds to their care, to be em- |species of wood which are abundant, [rheagiind easily obtain
ployed not in legitimate first mortgage securities of a revenue able from near-by localities; Thus jn eaghj province certain
bearing character, but in ultra-speculative ventures such as | Species Jwere used to the '1‘?‘““““'9‘ ijil others.  British
qutside urban subdivisions, oil shares, mining stotks and | Columbia used all the fir.. Nova Sdptia .all the spruce,
ather equally uncertain ventures, some even having the hardi balsam and hemlock. Alberta used| all jack pine, larch
hood to advertise the fact that they dealt in sale contracts and poplar. These three provinces éonta: “!N' principal coal
vielding the investor ten and twelve per cent. per annum and | mines and consume over o per cént. qfi Canadian mining
over, where the security was vacant real estate sold under gh many In num-

timbers. The ore mines of Ontarioj altl
the <ale contract'and held by the vendor for the purpose and | ber, used only 1 per cent. of the 0“’1F ' These mines are
in the hope of commanding a higher figure later on by a re small, shallow and in the solid rock, sof Pmt little timber 1is
sale. . required for supports. 1
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RECIPROCITY PACT
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As a whole, reciprocity is not in the interests of Canada. “Canadian | annexation would be wise.”'—Troy (NY)

Free Press
President Taft instructed h ecretary of State to offer

free trade to Canada “F am for the annexation of Cannda_“.._senw Com-

. mins, of lowa
We aré not depeiident ug the n.ted States in any

sense for our markets “Canada will come in. That will happen when we 'ﬂ
3 R

" ; her.”—New York American.
Great Britain. has loaned us $1,860.000.000. and is still

sending us $200,000,000 a vear “It is a splendid beginning towards a great all-A-‘:

g can policy.”—Milwaukee Free Press.
The Canadian farmer is not at present satisfying the ’

demands of the home market. “Buffilo is the logical distributing point for Canadiag

4 4 cts.”’—Liv lire, .
The farmers are the backbone of ( anada_ but a country  87Tain and farm products Live Wire, Buffalo

cannot walk on its backbon - “The Taft policy spells the doom of British Imperial-

' c erci; ity.”—Minneapolis Journal.
The twelve favored nations are in the aggregate large istic commercial unit po Journal

exporters of agricultural produce ‘-E‘-(.mu_,”.\-‘» bevond questior!: the .wh'ole North Amer
The Canadian home market has consumed eighty per €an continent will be nn.(' n;n-mn,. —New York JOunnL :
cent. of Canadian farm products. . ! “Meanwhile full reciprocity in . exchange of citizens and
Canada is the granary of the Empire, and the granary products and steady Americanization. —an_eapobs Journal,
should be kept within the Empire. + “The farmers of Canada aCCCpt”lhe reciprocity agree- .
Twelve favored nations are given entry to the ('.madl.m- g‘::‘(}eonl-‘ as part of their \demands.”—The Grain Gw
market but not to the United States. 2 .

In five years we sold to Great Britain $160,000,000 “The scheme will give the United States gTeater

> - M ”
worth of goods more than wé¢ sold to the United States. . t;glkogut:e wheat market than it ever had . before. -

“The reciprocity agreement will check the east and west
development of Canada.”’—T. C. Shotwell, in the New York

If trade and loyalty are to be considered together, it is  American.

the Mother Country that has the first claim upon us. “Freer trade relations with Canada would relieve the
An immediate gain of a few cents in some lines should United States of many unnecessary burdens.’’—St. Louis

not overshadow the national policy of conservation of na- Post-Despatch.

tural resources.
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The present tariff has brought into Canada American
factories representing a capithl investment of 8125,000,000.
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< “The free admission of grain places the control in the
Every American legislator interviewed by The Monetary hands of Ameridan grain growers.””—United States Secre-
Times at Washington stated that absolute free trade with tary of State Knox. 1 :

Canada is wanted at once : “The only fair way for free trade would be to Jet the
Our widely scattered territory, with its diversified in-’ Stars and Stripds float over Canada.””—Ex-Governor N. T.

terests, requires the strengthening of every national tie to Bachelor, New Hampshire. i

build a strong and united people.
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“Many of us may live to see the result that Champ
Canada will be exchanging a valuable home market for | Clark hopes. for brought about by the reciprocity agree-
a foreign market, the owners of which are exporters of both ment.”"—Los Angeles Herald. Y
manufactured and agricultural products.

: . “I he to see the day when t merican fi
It would help to build up United States Cities, ports and] g, ot el . y e e A ac S8

i j loat over every square foot of the British North American
transportation routes by directing the trade thither now
carried through our own channels.

+Possessions.”—Mr. Champ Clark.
Mr. Champ Clark told The Monetary Times that he did . :‘R.wpgn ity . will command a greater Boston.ndaﬂ
not want to hear anything more about his annexat on utter- | JMETican capital will no longer seek Canada to build wp
ances, until reciprocity had passed. factories. —Governor Foss, Massachusetts.

o » i 1 > o .1 3 »
% The Canadian farmer anticipates getting prices quoted Cs adT'h( inevitable day will be more quickly reached '"h
~iin the American protected market. Reciprocity will open ”.m a and the lnm-q States shall be polmcal_ly one.”"—
the market and may reduce the expected prices on; S. McCall, Américan House of Representatives.

The purchasing power of the Canadian home mafrket is . th'“lfl Canada we have nothing to fear. The advan-
rapidly ‘expanding, 1,764,475 new citizens in ten years' having | '28¢ lies altogether with us. Canada has more to fear from

brought in mew capital amounting to 8636,000,000. . tthan we from Canada.”—American Journal of Aec-
countancy.

Reciprocity would not help our national autonomy i
Treaties are subject to Interpretation, and Washington | The agreement opens the (hanne|§ of commerce north-
terpr tions have alwavs been unf.n'ur.«hln- to ("nn.*.da. ward and s“u‘h“ard and b]O(kS thC pth' O-L,t;de cas"d

across the ocean to the special gain of ' Engtand.”’—New
Canada is chuckling with prosperity under present con- | York Times.

If the Upited States desires our products and manu 2o . . : "-c.&
res, minus dmy; it is their privilege to lower their tariff The present American tariff has driven Am

' ! manufacturers across the Canadian border, built vast plants

with American capital on Canadian soil, employing Cana

per cent. on all the goodspdian workingmen. ' Senator Beveridge, Indiana.
s free access to her market.

luty of 42 per cent for a “If we admitA C‘]r_‘adian grain free, the elevators h
storing and handling it should be on this side of the line

. |and the steamers of the Canadian railway should in the

gher price on Mark | winter time at least find their home port in Boston, New

fican wheat moved | York and Portland.”’—) Thi v i - Atlantic
of Manisohe Sous Monthly. Mr. H. M. Whitney, in the

M#nitoba flour usually br ]
Lane than anv A brand 1f A
freely across the bord

could not be guaranteed g
Wl If American mills had more hard wheat available, they
n‘m'ifnh:’n.\(l_r:?‘::::\ .l Ime s_entertai . for the could regain their lost €xport trade. The Canadian market
Mr. Fieldi R R Bty nce Minister, | for live stock is to be untrammelled as the market ia an¥v
th'ru thw( lnLl'., .m'd for l:v'lr n‘ll'h:v:n", not believe Part of the United -States. There will be a big market in
Canad's atiopa ndividuatiny " " ¢ merests of| Western Conad for MaeeraorkPeas il be 3 bie markc i
; | Products. ”—Moline Daily Despatch, Illinois.

pect
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P September 16, 1911. THE MONETARY TIMES AN
NEW INCORPORATIONS. Company, $5,000,000. R. C. M¢tMichadl, RHD. McMurtry, M.
D : e J‘ ()l'Brlen. Belgo-Canadian Realty Gbmpahy, .iis(w.(u;. W.
; ; : y : . | J. Shaughnessy, C. G. Heward, A. E »olworth.
f Sixty - Companies Were Granted Charters During the mnmm,.). Ban-Nocth| Wes ] Mltske Company,
Past Week—Many Have Small Capital. 228,»',@0‘ fs Holroyde, R. lim:* 4 Cuffic. R. G. Jones,
. ¢ Company, $20,000. R. G. Jones, A \
. ey _ v : v i e
—— _Sixty companies were incorporated during the . “'“"k B;\{Jlrl,t'n. }l“lim\f;‘ﬂ:lxm& %\lg‘&:ﬂ"( ridf H. Wisden Com-
with a total capitalization of $14,148,000. The following have pany, $50,000. G. C. McTavish, C.|
T capitals of a million dollars and over:—Imperial Wire and Y s S i dcTavish, C.IS. Hupper, J. Allen.
ap ; e ’ Lorimer Company, $10,000. H. A. e, D. L. Bastedo
Cable Company; Montreal, $5,000,000; Nashwaak Lumber| p- ' "M Pherson. F. W. Wdod & Bhnyv, 85 P.
il Company, Marysville, N.B., 82,500,000, and, North West | MacKissock, F. W. Wood, W. B. MadKisqhck. National Logn
Mortgage Company, Winnipeg, $2,000,000. -~ | & Investment Curi)omuox'm. Snoo.ono i . \\11;011“ 1-;.“ r
(N.Y) Financial and real estate concerns are again in evidence | McMurray, L. A. Delorme. Interior {Co Wtruction (x.mp.mz,
this week, there being eight of the former and seven of | $100,000. C. H. Forrester, D). ' Brokers’ Invest-
Cub the latter. ments, $40,000. T. H. Crotty, R.-| oung, R. Lawsoa.
The following is a.list of charters granted during the Business Woman’s Cafeteria, $5,000f M§s. E. S. Lilley, R.
. past week. The head office of each company is situated in McKenzie, M‘S‘ K. Johnston., Boyct @arriage Comipguy,
','q‘ the town or city mentioned at the beginning of each para- $150,000. E. Boyce, G. Bailey, L. #. PDwinnell.  Canada
A graph. The persons named are provisional directors :— ;\\est Land Company, $250,oo¢3. F. W. Bputhood, R. T: Wil-
4 : \_'sOn._R. M. Myers. li.ugr;wr?l‘nw:st enfi Company, $30,000.
\men- Princeton, B.C.—W. C. Fry, $25,000. | H. Keene, A. R. Burton, H. W. Welistefi Prairie Provinces
Laura, S8ask.—Laura Hotel Company, $20,000. | Land & Investment Company, $200,6c0.8ii F. R. Nason, D
1adian Fruitiands, B.C.—Fruitlands Country Club, $10,000. . | Laird, R. Jacob. Ansell’s A';.ilencu-s,"" . T. C. Ansell,
Ribstone, Alta.—Ribstone Siding Company, $5,000. | A. McCurdy, E. L. MacLean, i : :
erial- Battieford, Sask.—Battleford Investments, $100,000. __.L._.__i
Phillips, Alta.—Phillips Threshing Company, $5,000. | i i
; Prince Rupert, B.C.—Tsimpsean Fish Company, | WESTERN CANA ‘
' 'miu(:imqukh Stock F C | o I
' . —Saskatchewan - Stoc arm Company, . s §
= . Fall Trade Will be Good-+-I

Moose Jaw, Sask.—Ainslie Fleming Land Company, : Markets.
$100,000. - 1
Bassano, Alta.—Bassano News Publishing Company, Monekary Ti;ne;é Office

$10,000. : | Winni .
Calgary, Alta,—Western Canada Athletic Association, ‘Wmm’)e ;  September 12th,

$10,000. With the utmost allowande madd foy damage to the crop
New Westminster, B.C.—Cloverdale Poultry Company, | by cold, wet weather, such as the 'Wet has not known in
$50,000. many years, the production of, Westert Canada farms will
Notch Mill, B.C.—Shuswap & Lillooet Fruitlands, |still be large, and all indications point o a heavy fall trade.
8250,000. : The estimate of the wheat crop givén last week, of 178,650,-
, B.C.—Hazelton Water, Light & Power Com- | ooo bushels is thought to be/an acclirate one. 22

pany. $50,000. — Comparison of acreage under crop show that.where there
Peachland, B.C.—Peachland Lumber & Manufacturing | were 5,911,500 acres in 1905, there 'p"‘ 14,041,187 acres in

i fi 43¢

 the
ol Company, $40,000. e 1910, and 16,052,710 this year. Excellent weather for plowin
5 c » Man.—Grunthal Milling Company, $20,000. J. | and the splendid crop have faused much new breaki:g, ang
; raun, P. T. Funk, P. F. Krahn. it will not be surprising if the spring of 1912 sees nearl
. the , N.B.—Furnishers, $20,000. H. P. Robertson, | svonee million ac de : " y
ecre- L. Dunn, W. H. White, St. John. y million acres under crop in Manitoba, Saskatchewan,
| Fredericton, N.B.—PBmith Foundry Co., $75,000. ' P. G. i“d Albcrta.. Threshing is in full swing all over the three
- Smith, A, C. Swnith, H. A Smith. 1western provinces, but the weather ha! been somewhat back-
T Calt, Ont.—Menger Audit Company, $25,000. E. W. Iw“det:“ good progress being made. :
Y Menger, G. H. Glennie, Miss J. Lapsley. | ere is a feeling of confidence ampngst the bankers with
‘ Pembroke, Ont.—Hunter & Company, $100,000. W. A. |Tespect to the ability of the farmers |to liquidate their in-
amp Hunter, S. S. M. Hunter, W. L. Hunter. | debtedness this fall. It is generally maintained that with
Tee- Saskatoon, Sask.—Queen’s Park Corporation, $50,000. | the exception of certain districts the farmers will have grain
Occidental Elevator Company, 000. of good quality for the market. That the majority will have
A pany, $s0, l ; . Jonity
Estevan, Sask.—Estevan Gas, Oil, Heat, Light & Power | more tlan the usual quantity of high grade wheat is the
will - Company, $20,000. Prairie Nurseries, $35,000. opinion amongst the- hankers. :
ican . GLoabP]nrJu, Que.—Poulin Circular Vat Company, $20,000. | . When hthe wheat starts for the market, and the inspector
% eil, Jr.; La Patrie; N. G. Scott, S. Poulin, Scotts-|and thresher respectively determineg ' the quality and the
2 town. 2 quantity, the banks will have no mefip task on their hands
™ Montmagny, Que.—Manufacture de Meubles de Mont- | in providing the necessary currency fof the increased business
magny, $20,000. C. A. Corriveau, H. Guenard, A. Letour- | that will result. : i .
. neau'_‘ﬂ o et e S & | ‘When the movement reaches its apex about the last week
rthur, ambers, cColeman, arrison | in November the bankers will not beg surprised if the limit of
Heas E{O:’Pan.\n :40,000. R. A. Chambers, D. McColeman, W. H. lordinary as well as special currency h.’?:at:hed. ‘
arrison, Nepigon. . | |
= Sault Sts. Marle, Ont.—Algoma Brick & Tile Company, | ' the Wheat Markets. P :
- $40,000. A. Elliott, Steelton: D. Jannison, W. T. Jannison, | Markets have shown'con§|«l¢rr'a{b (.strength during the
A Sault Ste. Marie. week, and the trend of prices is still @pward. The chief in-
. 'Quebec, Que.—La Compagnie de Pavage et de Construc- | fluences at work are the damage to thie spring wheat crop of
B tion de Quebec, $49,000. C. N. Farardeau, J. B. Morisette, | the North American Continent, the impairment to and reduc-
o : E. H. Falardeau, tion in the Russian yield, together with increase in. European
Marysville, N.B.—Nashwaak Lumber Company., $2,500,- | demand, and bullish changes in wagld’'s wheat' statistics.
ew 000. D. Jardine and J. MacLaren, Liverpool, Eng.; J. S.|Russian exports, which averaged six fillion bushels a week
y MacLaren, St. John. last year, are now greatly diminishefl, and European . im-
m¥ E , Alta.—Havilland Mansions, $200,000. Inter-| porters have turned to this side of the Atlantic for a large
nts national Fingnce Company, $100,000. Hydraulic, Lime & | portion of the necessary supplies. héi extent of the demand,
2t Quarries Company, $60,000. | accompanied by advancing market§ i8ll Europe, has had the
.‘MVCMM;N,d_ILc.C-—Rcchliﬁ Larll‘d & Lumber Company, | effect of making our markets strong an active, and of stiffen:
,000. Swedis lub, $10,000. ewellyn Iron Works 'of | ing prices accordingly. ,
for British Columkja 10,000 . : heat
ine T —Empire Cream Separator Company of Canada, | e '. P e K tve duri :
;h $300.000. W. W. Vickers, C. E. Davies, H. Wilson, General Business on our a]l market actxve_ luring the
ew Assets, $250,000. J. R. Corkery, J. B. Moon, J. F. MacGregor. | week, and the demand for cash wheat Ras only limited by the
tic . Ottawa, Opt.—desMarais Machine & . Dril  Company., supply. ; Supplies of old wheat are n a scarce commodity,
50.000. H. Fisher, L. P. Sherwood, G. R. Nash. Rock- | but the movement of the new crop has jpade a good start, and
ey wood Realty, $60,000. R. McNeill, V. V. Rogers, C. Perron. | meantime a roﬁs:dcrable quantity. has Been sold ahead for ex-
cet " Montreal.—Franco-Canadian Corporation, $50,000. G 'pf?"'d The k:""l: gadcg, arc'sml in flemand by the 5’.".“”’
v !Oneuus, R. C. McMichael, G.. R. Drennan. New Century |} om and the Continent; and ) ng from conditions
is Land Co., $50,000. A. Lavallee-Smith, 7. Gosselin, H. Des- | in Europe it is believed there will be & greater demand than
™ jardins. Vincent Park Land Company, $49,000. J. C. Mar- | ever this year for every grade of gradin the Canadian West

L

ray, F. A. O'Neil, C. V. Keeling. Imperial Wire and Cable’| has to offer.
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of the presidents of all life ir uran

THE MONETARY TIMES

DATING OF LIFE INSURANCE POLICIES.

Insurance ' Commissioner Criticizes Agents in ‘‘Dating
Back’' Policies in Order to Meet Comletition.

Insurance Commissioner Frank H. Hardison, of Massa-
chusetts, devotes |considerable space in his annual report to
the evils growing out of the practices of agents in dating
back life insurance policies in order to meet competition. The
commissioner says:—

“One disturbing element in the life insurance sitpation
1s the lack of a uniform rule for the dating of policies. Un_v
company refuses to date a policy back of the day the app!l—
cation was actually signed; another will 4(‘( any date
asked for by the applicant An agent of the forfer company,
after the expenditure of much time and effort gets a person
to the point of placing his name on ‘ the dotted line.’

To Cive a Lower Rate. )
“Then an agent of the second company, upon hearing
somehow that the person referred to is considering the matter
of insuring his life, steps/in and makes a proposition to'the
prospect to take a policy in the company he répresents, offer-
ing to date back the policy to give the prospect the loyer
rate for a younger age. The second agent gets the applica-
tion. Naturally the agent who' worked upon the case ‘and
brought the man into the frame of mind where he was ready
to sign an application does not relish the interference of the
second agent with a proposition that the company represented

by the first agent fears is discriminatory, and, therefore, -

refuses to permit to be offered by its agents.

““The agent first working up the case is generally willing
to meet;competition and an argument along lines of legin-
mate givalry, as he terms it, but when his competitor for.ap-
plications steps in with an offer that he cannot meet because
his company has stricter ideas as to what the laws require
or equity calls for, and carries off the application for that
reason only and gets with it the commission he did little to
earn, the original agent in the case cannot bé blamed if he
makes an uproar. Complaints arising from situations of this
character occasionally come to this office, but more frequently
go to'the offices of those companies which refuse.to allow
the dating Back-of a policy to give an applicant the premium
for a-younger age. 3 -

Will Make Law to Fit.

“ The question arises whether there is any remedy in the
law to meet this unsatisfactory sitaation. The answer is that
if there is any such remedy in Massachusetts it will have to
be found in a statute not directly designed to meet th's state
of affairs, for there is no law which specifically covers it. If
there is discrimination involved the anti-discrimination
statute would reach it. But there is a difference of opinion
as to whether the dating back of a policy involves discrimina-
tion within the meaning of the law. Some companies hold
that inasmich as theg offer to allow each applicant to select
the date his policy is to bear there can be no discrimination,
even if one person gefs a premium for a younger age than he
has really sttained while another does not.

Violence to Mortality Table.

“ Such companies have a certain advantage over those
which believe that such a rule does not avoid disc rimination,
but on the contrary hold that to make a contract with a man
to give him insurance at a rate lower than other policyhold-
ers are paying under the same conditions involves discrim-
ination which can be avoided by having a definite rule against
the dating back of policies and sticking to it. Moreover. it
i1s pointed out further that the dating back of policies gener-
ally to give applicants the premiums for ages younger than
they really are does violence to the mortality table, which has
been adopted for making premiums and for computing re-

serves

l'o disregard the mortality table, which is the basis of

. 1S a serious matter, and that is what is really

r licant whose age is fifty is given a rate for

will be argued that ‘this is offset by the fact

pays for insurance which he does not get

ther wavs In some cases that might

. would be correct, but to make

it of v trolfing it would by necessary to show

that in ne ! ¢} ! § by the rhtiﬁz back of
ted universally,”

Kdaln
the policy, which
Views of Life Presidents.
The commissioner thert
_ ~ comt authorized
to transact business in Maissachusetts nd conchad
| ludes as fol-
lows :— :
“It has been evident to the reader of the f§

Statements and arguments that the views of 1t companies

| as compiled

on this subiject |

regoing '

Volume 4.
—

[ SEd :
differ as to what is right and proper with respect to &e*
that thoge

of policies in this commonwealth. It is also trye
views are in many cases interfered with by the laws of some
of the States and by the rulings of insurance commj '
in others. The only companies, in fact, that are not
fered with, and so are able to apply a uniform rule
they operate, are the companies which refuse 'to date a
back of the actual day of the application. No law and no
commissioner’s ruling appears to interfere with this rule,

‘“ The companies, however, which give an option o
applicant run up against prohibition in some States to
back more than six months and against commissioners’
in others. The result is that in one State -the poliqhm
option is supreme; in another it is limited by a six mosthe—
provision ; in another by a commissioner’s ruling that the
policy must not be dated back to give the applicant 347.1

| of a younger age. In fine there is no uniformity shown by

records of such companies in respect to this matter, even
though they be mutual companies where uniformity is ex-
pected.

Uniformity of Practice.

“ That there should be uniformity of practice on the part
of companies is the belief of the Massachusetts commis-
sioner, and it is shared by many others. The adoption of a
uniform rule would not only remove a bone of contention as
between agents, and remove the occasion for agents to im-
portune their companies to break over the rule of the :
but would be for the good name and the best interests of the
life insurance business. While a man who wants insurance
may accept the proposition that gives him a rate at an age
younger than he knows she has attained, still his respect for a
‘business where the methods are such that one com does
what another refuses to do on the ground that it is z vio-
lation of law must be greatly lessened. If no agreement is
reached by the companies on this important matter a rule
should be established by statute, uniform as far as practic-
able in all the States. That that rule should not permit a
policy to be given a date earlier than the date of the appli-

cation therefor is the belief of tHe Massachusetts commis-
sioner.” <
1

FIRE INSURANCE CONDITIONS BAD.

Fundamental conditions in the fire insurance business

| are held to be serious and even dangerous in the report of the

governing commiittee presented to the annual meeting of the
Western Union of Fire Underwriters, in session at Niagara
Falls recently. In the face of a steadily increasing loss ratio,
the average rate is going down, and the proportion of term
business is increasing with alarming rapidity. The average
rate in Western Union territory was $1.27 in 1907 and had
fallen to $1.18 in 1910.

In the meantime the liability carried has increased 81,
306,000,000 at the same time the proportion of term business |
Was increasing very rapidly, which should normally increase
the average rate. In 1910 the propgrtion of the total liabili-
ties written under term contracts was 38 per cent. and term:
ratés made up 35 per cenf of the total premium income.”
Sln.u- 1907 the annual liab lity has increased 14 per cents
u’hltlo the annual premiumsg have increased less than 4 per
cent,

Thv"njrm liability has increased 21.7 per cent. and the
term prejium 20.7 per cent. The larger the volume of term
business the greater the reserve required, while the situation

has been made moge serious by the heavy increase in losses
so far in 1911, ‘ : -

.
3
<

——— %

AUCUST FIRE LOSS. '

The fire logses of the United States and Canada in August,
Py the Journal of Commerce, aggregate $12,

650, as comipared with 821,570,550 for the same month last

year, when fthe destruction of timber by forest fires contri-

buted greatly Yo the total value of pmpénv destroved. The

following tible gives a comparison by months for this and
the preceding\year :- i :

1910.
$15.175.400
15,480,350
18,465,550 31,560,300
18,001,800 17,070,550
IR.R‘LH\H 271,422,000
13,183,600 20,601,050
26,847,000 25,301,150
21,570,550 12,682,650

8167,655.550

s in Canada alone, as compiled by
were $920,000.

1911.
21,022,450
16,415,000

January
February
March .
April
.\'.l\
June

July

Total, 8 months ... 8147.647,350

The August fire losse
The Monetary Times,
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iNCORRECT LIFE INSURANCE INFORMATION.

|
Important Decision at Montreal, Where Court Held that
Fraud Nullified Incontestability Clause.

\

An interesting decision was handed down last week by
Mr. Justice Delorimier in the' Montreal Sup«iror Couit, 1n- |

volving the invalidation of an insurance policy on accbunt of Wabasso Cotton Company. H

incorrect replies made by the insured to questions asked at
the time of the issue of the policy.

The position taken by the court was that, so great was the
effect of such fraudulently given information that the original

pullity of the contract could not be overridden by the clause sioner at Lethbridge, Altd., is dead. :

providing for the incontestability of the policy after a lapse

of a given time. Though in the case at issue this time had | 4t present touring Western Canada,

not elapsed, the court declared that even if it had passed the
replies given by an applicant in seeking a policy formed such
an essential part of the contract that, in the present instance,
they would determine its validity or nullity.

Policy of Three Thousand Dallars.
The case was that of Abraham Dupere against the Ex- |

celsior Life Insurance Company, the plaintiff demanding that | sons Bank, St. Lawrence Street, Mo

the company be forced to pay a policy of $3,000 issued on

the life of his sister, Miss Dorothy Dupere. The latter died Ha

January 14, 1906. - He was the beneficiary named in the
policy, which was issued dating from January 1st, 1905.

The main contention of the defendant company, which Northcliffe, is now on a visit to West

° . |
was sustained by the court, was that the replies made by the |

applicant to questions put to her in the application blank, | 2t Winnipeg, spent & holiday o -th

as well as in the certificate of the medical examiner, were |
not in conformity with the truth. She had: stated that her |

mother had died from illness resulting from childbirth and ! Imperial Guarantee and Accident Ins

that two brothers had died of typhoid fever.  In the case of |
the mother, who passed away in the early eighties, it was a |
matter of record that she had been long suffering from tuber-
culosis, whilst in the case of the brothers, certificates ‘showed |
that they had been affected by the same malady.

Insured Must Have Known. | for ghc Huron and Erie Loan Compan
| Regina, Sask. !

Miss Dupere herself died of tuberculosis, this fact show-
ing that the disease was hereditary. The company repre-

sented that at the time when she made answer to the questions | Bank of Toronto has been appointe*
put to her, the insured must have known the circum- | Giraet branch. Toronto. - 1

stances surrounding the illness of her mother and brothers. |
Thus, claimed the company, the insured had given falsel
answers. In this position the company was sustained by the |
court, the judgment declaring that, as there was a clause in |
the policy to the effect that the contract would be considered |

|

null and- void in event of there being false answers, the as- | : - : )
sured takes all responsibility in law for replies so given. :?:thte}": S,anla(:lanu N;"L':TS;' ’,“": Cp fany, to succeed his
As to the contention advanced by the plaintiff, who cited | T, (e T000 TE5: T e 00

the * incontestable. clause,” the court ruled that said clause |

was binding only, granting the policy was validly issued in | Yonge Street branch, Toronto, has be
the first instance and could not be considered as applicable | of the King and Bathurst Streets bra()

when the contract was ‘“‘ab initio” ;nnulab&g for any cause
of fraud. Dealing with the replies given by the insured, the
court held that they were of such a nature as to give reason

to believe that they were given with a view to deceive and | a director of the €anada Machinery

were furthermore of such a nature as to qompletely chapgc
the character of the illness from which the insured’s relations

this .week.

Falls, is dead.

after nearly seventeen years service.

¢ Toronto, Riverdale branch, Toronto

| Francisco. ¢ s

died, !

The judgment then goes on to give a review of the plain- |

tifi’s activities along the line of insuring the lives of his |
relatives, and coming to the specific instance before the

court, declares that circumstances went to show that the same

course had been followed by him. Miss Dupere, who was an |

employee of the Bell Telephone Company, took ill in the early | American Life Insurance Company, {s Jeaving for Sudbury,

part of 1904, forsook her employment, went to her home in
Gaspe, and afterwards returned to Montreal to reside with
her brother, the plaintiff. In the interval endeavors were
made to have her life insured in the Montreal Life Insurance
Company, the Equitable Life, and the London & Lancashire.
The amounts varied from $3,000 to $7,000.

For His Own Advantage.

Continuing, the courf held that it is in the proof that
the plaintiff, as far as the policy involved is concerned,
followed his system of seeking to use to his own advantage
the policy secured on the life of his sister, as shortly after
the contract was issued the policy was transferred to third

{ management. Mr. John J. Conradi, a

parties, finally reverting to plaintiff. .The judgment con- 8
cludes by asserting that the assured acted as a prete nom

for her brother, and that the latter had no legal or legitimate | sio i .
| private business. Mr; McKinnon was

interest in the matter. ~Accordingly‘the plea of the defendant
company is sustained, and the action of plaintiff dismissed
Messrs. Laflamme and Mitchell acted in the interests of Mr.
Dupere, whilst the Excelsior Insurance Company was repre
sented by Messrs. Archer, Perron and Taschereau

| where he enters the office of Mr. S. E! Wtight, the company’s

PERSONAL NOTES. )
. L I ¥
Judge Louis Sicotte died suddenly 1 Vaudreuil, Que.;

> 2

% _ w -
Mr. Lindsay, general agent of thé Unfon| Life at Niagargd ™
4 ]
Mr. J. N. Greenshields has r«~..£m«l as |president of .the
A L = : )
Mr. _~.\hﬂx. MacLdan of the I;ondo? apd Lancashire Guar-
intee and Accident Company is ill,

Mr. John T.’Hall, Board of Tride lindustrial Commis-

Sir John Milbank, V.C., a pl‘gth}nc* British soldier, 1s

Fire Chief Turner, of North Vénm*uvqr, has resigned

4 :
T(-r of the Bank of

Mr. C. P. Borland is the new

1l

Mr. E. Haberer has been appointdd manager of the Mol-
rq}.l.

n {Bank of Commerce,
ogver.

Sir Harold Sydney Harmsworth, ygunger brother of Baron

Mr Philip M. Ray, of the Canadi
milton, has been transferred to Va

Mr. R. S. Barron, manager of the Union Bank of Canada

ap'iﬁc coast.

ted a director of the ’
aPCc Company. :

Sir William Whyte has been ap

! <

eftor of the Western

Mecently visited San
|

Mr. W. B, Meiklef manaziﬁg-}d
Assurance and the British Ameri

Mr. H. W. Givens has been apnorﬂi d Western manager
, with headquarters in

Mr. Louis S. McMurray of the [Riverdsle branch of the

nager of the Yonge
1 Rkl :
i irman of the Bristol °
3 ance Committee, is

Sir William Howell Davies, M.P.
Docks Committee and of the BristOi
at present in Western Canada. | § i

Lieut.-Col. Frank Meighen has%l:gn ¢lected a director ¢

*w Bank of Toronto,
} appointed manager

{
Mr. Frank L. Coulson, manager jo

: Mr. R. L. Innes, director of thé D4 Minipn Canners, Lim-
ited, and of the Dominion Bond Comhgihy, |has been glected
Cheporation, Limited.

Mr. J. G. Cuthbertson, manager Qf‘} e Bank of Toronto,
King and Bathurst Streets Branch, [Teigonto, has been ap-
pointed manager of the Board of Tr:4df ranch, Montreal.

Mr. R. A. Mannings, of the Rd}; iverpool, has bN:n
appointed secretary of the Canadian lifgidepartment, to suc-

ceed Mr. A. R. Howell, recently m¥d¢ Lanadian manager of
the Gresham Life. J 5

Mr. A. C. Finzel, a Torofito repﬁ:c htative of the North

i

district manager.

anaging director
esigned from active
ritish engineer, will

Mr. John J. Mains, vire-prcsidcnq'
of the Polsons Iron Works, Toronto, B

now be in charge of the company’s

Mr. A. Homer Vipond, of Montreali:
Underwriters’ Association of Canada w
ers at the annual meeting of the Natio
Underwriters, to be held at the Hotel
tober 10 to 12. | §

2

Mr. William McKinnon, B.A., Chfaffian Trade Commis:
sioner at Birmingham, Eng., has resi d, |]and will go into
br some vears .in the
fruit branch of the department of ag ulture and was sent L
to Bristol as trade commisisoner -inl fg#4. | Mr. J. E. Roy,
trade commissioner at Havana, Cubli,: il succeed Mr. Mc-
Kinnon in Birmingham.

resident of the Life

be one of the speak ;
Association of Life
15«1“6, Chicago, Oc-

|

v
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NORTH TORONTO DEBENTURES AND MILL
RATE.

-Discussion of Curious Propesal is Continued- Many
Opinions Cited.

The town of North Toronto is still discussing what tax
rate it will strike for the coming year. Several members of
the council advocate that in this yvear’s collection, provision
should be made for only one half of the first year’s principal
and nterest of the sewerage debentures. Mr. Gibson. the
town solicitor, says:—*““The arrangements for the constru«
tion of the sewer system was that after the passing of the
by-law with the Bank of Mentreal, a temporary loan not to
exceed $50,000 at 5 per cent. per annum was to be advanced
as required, to meet the cost of construction. When that ar-
rangement was made-#t.was definitely understood by the bank
that the council had decided to offer the debentures for sale
without delay and the advance wofild be repaid to the bank
out of the proceeds of the debentures.

Bank iIncreased Sum.

‘ Later it was found that $50,000 would not be enough
and the bank agreed to increase the sum to $100,000. The
proposal advanced now is to borrow the whole amount
$265,000, as a temporary loan elsewhere, and that the deben-
tures need not be sold or dated until some time next year,
thus the first levy need not be made until 1912,

“I do not think it is possible to borrow the whole amount
as proposed, and if it were the rate of interest would be
higher than mentioned in the debentures.” By assuming so
large a debt the town of North Toronto would place itself in
a position I do not think it should. The by-law provides
for 30 successive levies of the same amount in each year and
if you wish to avoid financial embarrassment | can see no
escape from commencing with the year 911,

Immediate Sale of Debentures.

“It is admitted that the whole amount will have been
spent before the end of this year and the most economical
way of providing the money is by the immediate sale of the
debentures, which bear interest at 4) per cent. per annum.
This involves the addition to this year’s taxes of a. sum
sufficient to meet the first yearly instalment of interest’ and
principal. I need hardly add that in my opinion this ‘is the
course prescribed by the municipal act.”

Messrs. Watson, Smoke, Chisholm and Smith asked their
opinion-as to whether provision should be made in the col-
lection of taxes for this year, for the collection of the annual
amount to be levied under by-law 1230, say: “We are told
that the debentures bear date August I, 1911, and have been
sold or will shortly be sold to some intending purchaser.
The first debenture will therefor be payable on 1st August,
1912, and the first half-yearly coupon of interest will be pay-
able on 1st February, 1912. These debentures in accordance
with the act are to be defrayed by a special general tax, which
is chargeable on all the rateable property of the town.

First Debenture Payable.

‘““Paragraphs of the enacting portion of the by-law pro-
vide that during 30 _years the currency of the debentures to
be issued under the authority of this by-law in addition to all
other rates there shall be raised, levied and collected annually
by special rates, the sum of $16,209.46 for the payment in
each of the said vears for principal and interest for the town
of North Toronto for the next 30 years. As we have pointed
out the first debenture will be payable on August 1, 1912,
and during that time that debenture will be current.”’

Reviewing in detail the several steps leading up to the
present : condition of affairs, Mr. W. A. Werrett. of Messrs
Wegrett & Thompson, has this to say : “Under the above state-
m ? I facts, I am of opinion that there was no other course

r your council legally to pursue, save that which they
pursfied, namely, to self the debentures to pay for the
work w ! your town are having deme in connection with

O

by
the A * System

To Raise by a Subterfuge. .

- irther of opinion 'that the changing of the esti-
mates to endeavor to rai e by a subterfuge, part of the amount
fequired for interest and instalment of principal falling due
on the first ry, and the first day of August,
1918, 18 illegal, and that your council was wrong in elimin-
ating thi¢ item,- namely. 81,750 from the ¢ timates of the
year 1911,

AV ¢ rn

“Under the Musiicipal Act. the b rrowing powers of your
town are _hmurd and from a glance at the figures, it appears
to my mind that it would be impossible for th. council of

1912 to ﬁnan«- the affairs of the town, and in addition thereto
raise this $16,750.”

MONETARY

TIMES

BRITISH COLUMBIA.

Display of Minerals at Vancouver Exhibition Creates 3
. Much Interest, : T

(Staff Correspondence.)
+ Vancouver,
A featuree of the Vancouver Exhibition that
more than passing mention was the mineral display.
was the best to be seen in the province, apart from _
the government buildings at Victoria. During the
years, several new districts have come into public notice,
the ores on view were from every part of the province
even from Dawson. In collecting the samples a point
made to get large pieces as taken out of the ground
than picked specimens, so that those who examined the
eral could get an idea of the value of the property.,
one-half -of the exhibit will be returned, and the other half
will form the nucleus of a permanent display to be on View
throughout the year in a building in the exhibition grounds,
to be 'set aside for that purpose,
Quartz was sent by the Dawson Board of Trade, and
some very fine samples of copper-gold ore from i
The specimens from the vicinity of Kitselas on the Skeena
river were also very fine, being also copper-gold, but with
higher gold values than that from Whitehorse.
showed some of its excellent silver-lead ores, and the
Commercial Club had an array of Portland Canal ores,
gold ores from Surf Inlet on Princess Royal Island
much attention, as did the quartz from Valdez, Alaska, The
Ikeda company, operating on. Moresby Island; also semt a
shipment of its product. Until one particularizes, one fails
to realize for the moment the amount of mining done on the
coast and the importance of the new districts like
and Kitselas. Although Whitehorse is a little back
coast, there are fine copper deposits near there, but i
be closer to Prince Rupert that the greatest activity
place in the near future, for with people going in
cause of the construction of the Grand Trunk Paci

, attention will be drawn to the resources of that part of
country,

£
ul;Ei’i;

5k

view, and display was made of placer
Creek. Twenty years ago claims were
Creek, twenty miles from Hope, but these eventually lapsed,
but recently work has been done there, and some of the
best mispickle-ore in British Columbia was shown from that
district. Several individual- mining companies also sent
specimens, these being from the Boundary, Lardeau, Silver-
ton, and the Nickel Plate. There were ten tons in all, and
the extensive display was a revelation to mining men not
thoroughly acquainted with the various districts. A sample
of the mineral salts (Epsom) from the lake at Keremeos ob-
;amed a diploma. This deposit may Be worked in the near
uture,
The principal display was that of the Consolidated Min-
ing & Smelting Company, of Trail. Located in the interior,
a great deal is not heard of the operations of this company,
and what it had to show enabled people to understand that
the industry is a large one. The exhibit, complete and ex-
tensive, comprised manufactured lead pipe, sheet lead, pig
lead, lead-silver bullion, bluestone, high and low grade cop-
per matte, and samples of the ores from various mines
smelted at Trail. What may be done by a large company
like this is indicated by the finding in the old War Eagle
better ore than was ever taken out of this mine. The pro-
perty was taken over less than two ‘years ago by the Con-
solidated Mining & Smelting Company, and continuing de-
velopment to greater depth the better grade was found.

IR"‘d"ml\' the company took oyer the Le Roi mine at Ross
and, i

Want Lower Freight Rate;, |

Once again the Vancouber Board of Trade appeal“.‘ o

the Board of Railway Combissioners for a lower freight
| rate. The board has a permanent officer who looks after
the traffic end of this discussion, and he appeared as an
e€xpert witness before the commission. It is expected-th
the board will Secure some concession through: the commis-
sion,

The Canadian Pacific Railway is making extensive im-
provements at Coquitlam to take care of terminal business
and relieve, the yards at Vancouver. While®in the city,

| Thos. Shinghnessy was interviewed by a committee of the
Board of Trade, when local matters were taken up. Reg
ing the export of grain through this port, Sir Thomas
that ‘while it would not be exteénsive iunder present com-
dltlr_"!S. with the completion of the Panama Canal it
be incumbent on the Canadian Pacific Railway to construct
an elaborate system of elevators and grain shipping ma
| v on the Vancouver waterfront,
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NEW CANADIAN MANAGER' APPOINTED

| e

To Toronto Branch, General Accident Assurance Cor-
poration—Mr, Claude Norie-Miller Goes to
Philadelphia.

|

th,
"-rz According to some of the American insurance papers,
i Mr. C. H. Boyer, former manager of the United States in-

dustrial department of the General Accident is being retained
by the company. This is incorrect. The Monetary Times
learns that Mr. Boyer’s dismissal has not been reconsidered
and therefore stands.

It will be recalled that Mr. Franklin J. Moore was dis-
missed as manager of the company’s American branch, to-
gether with Mr. Boyer and others. This was the first result
of a report by the New York Statc Insurance Department on
an examination of the company’s American business. Mr. F.
Norie-Miller, general manager, from Perth, Scotland, is re-
organizing the American office.

Mr. J. J. Durance, who has been with the company 4%
years, and lately as head of ‘the liability department, has
been appomted manager of the Canadian branch at Toronto,
in succession to Mr. C. Nofie-Miller, who succeeds, jointly
with Mr. John A. Kelly, Mr. Franklin J. Moore.

Only One Opinion.
The divergent opinions held as to Mr. Boyer, ‘one of the
dismissed officials, is noticeable in the two following extracts,

E-PIVEFEEFE AIEJRRIEET

have thought all along, it does not seem likely at this writing,

 the that the management will disturb Mr. Charles H. Boyer in
lton his position as industrial manager of the company. He has
the built up a wonderful business for the General, and it is not |
: considered by the management that the abuses for which the |
= company was criticized by the Insurance Commissioners, |
et warrants so drastic an action as the dismissal of Mr. Boyer, |
the which demand appears to be merely a whim on part of the

commisisoners. At this writing, it appears likely that Mr.
5 on

SRFSITEESRNEIRY BoRBRaEFpRIE

J. J. DURANCE,

Who has been appointed manager of the Canadian branch
of the Ceneral Accident Assurance Corporation
at Toronto.

claimants out of their just dues and made of this de ;wrmw

2 stench and a byword. His actions have no 1U\”ﬁ‘ atior
and h'.L~ dismissal was the only proper thing to do.’
The report of the New York Insurance Department, re

f"n’”w, g to ‘~T.",

Boyer, said in part:—

THE MONETARY

i

“Charles H. Boyer is the manager of » (andustrial de-
?\.1”1’!\1“!]‘. His wife is the superintendent ﬂ’ agencies. His i
:nol)nr,_] B. Bover, is at the head the l'g 13 uteau. His
brother-in-law, J. C. Steinbach, .is assistah€ t& thie chief of
the claim department. " Another brother-ihdigt George H g
‘,S\.Jmmvr\. 1s at the head of the policy depaftuient; while ] 1
‘\\‘urcn Isett, a cousin, is at the head of {thp jtcounting de-
partment.” Another significant fact is tha ?b"‘ indystrial
department manager, whose family is tBu ’?]\;\;xrc'\t".\' in

the first from The Insurance Age of New York:—“As we |

 to

ght . Boyer will continue in his present position, and that his de-

fter partment will keep on growing and prospering very largely

il' as it has done in the past.”

hat _ As The Monetary Times has stated above, Mr. Boyer

s~ has been dismissed and his retirement from the company
stands.

e“: Here is Another,

Sir The Detroit Indicator takes a di fierent view to that of its

the New Yo ‘.»: contemporary and says :—“The work of ‘cleaning

rd- house * would not have been complete without this, for he

aid was fh’ worst offender. Working under a profit-sharing con-

::l. tract he had enriched himself through the beating of honest

uct

in-

TIMES

"
wn

o

1 B

f

C. H. BOYER,

{ Who has been dismissed as manager of MI
ment of the United States branch of the C
Assurance Corporation by home olno.

was $4,800 and his commissions in i 1
$14,564. ;
i ¥
charge at the home (United States) nfﬁr‘
| pensated through a profit-sharing contr: Act,
| of which such manager received 15 per cent of:
derived from the industrial business, based fupq
income, expenses, loss payments, etc. He ‘th

largely com-
er the terms
he net profits
the premium
shares finan-

cially in all gains which may be made thfou adjustments
in the claim departmeht. His profits unkér @fis contract in
1910 were $14,564.85," while his flat \.l.rv was $4,800.”

Among the recommendations of the Hns ance Depart-
ment was the following: i

“For the future there must be such| 4
the industrial department as will, so far §s pof
any person holding a position of influenge}or
home office (United States) whe holds 3 Pto
tract from any control, ~u]uv\1 ion Or su gt'
settlement adjustment of claims.

ganization of
ible, separate
ecision at the
-sharing con-
jon as to the

and

B

lk;. wP February
Re mv§~- ifatiges, offered a
laft to ente m”} negotiations

New 16,

Representative Bennett, of
1011, in the Americar House
resolution directing President

ot

from time to time with the Jritish Gove hlm(‘p! for the an-
nexation of Canada to the United St ates. £ it
The longer the American tariff of J-.Z!’T«n a bushel on
Canadian wheat is maintained the bettes Hir nada, as our
wheat has a distinct  place in the Britigh market. If the
market of the United Statés were freely 5;)4 &l it would be
impossible to maintain . its identity xg paéing  through
American elevators ! »
The alleged ‘““market of ninety mlll\élh “)r Canada”’
delusive The plvpul.nlun.«,! the U nufkl fates is about
inetv millions, of which 35.1 per <enty !Hrmvhrm families
The southern and south-western states | \zth -ﬂ population of
thirty-six million will not provide a m rk [;;! Canadian
farm ]r‘m“.lt" 4 | 'k
[he Canadian farmer showud uumbn- ifthe prices "he
t for his products in a small villige fjear his farm,
ith the prices in Boston, New utk, Chi¢ago, hug with
| the prices obtained by farmers in ~h§||l ‘.l.uuw in the
| United States equally “distant  from, th§ & gdat centres of

4 [u.l»u|.4tinn. &

]

1
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EXTRAORDINARY LIFE INSURANCE
DEAL.

International Insurance Company, of Edmonton, Alberta,
Has Arranged to Purchase Canadian Cuardian Life
Insurance Company - The Charter of the Latter
Was Cancelled for Cood Reasons by the
Dominion Covernment Early this Year.

Mr. J. M. Spence, formerly of the Canadian Guardian

Life Insurance Company, whose charter was cancelled by
the Department of Insurance at Ottawa, following a very
adverse report by chartered accountants on the company s
pesition, 1s again active He has become managing di-

Insurance Company, Limited,
This company’s charter,

rector of “the International
with head office at Edmonton, Alta

we believe, was granted some years ago and has remained
dormant. Mr. J. M. Spence and his associates will give
it life if possible.

Alberta has no insurance Act,  and if the International

Insurance Company is run -along lines similar to those on

iwhich the Canadian Guardian Life Insurance Company was

run by Mr. Spence, we may anticipate some complications

Capital of the New Company.

At a meeting of the shareholders of the International
Insurance Company, held at Edmonton, last month, Mr. J.
M. Spence presented a report of which the following 1s an
extract :- |

“The authorized capital of the company, amounting to
$250,000, divided in 5,000 shares of the par value of $s50
each, has been offered for sale, and of this amount over
2,100 shares have already been subscribed for, on account
of which 815 per share (or 30 per cent.) is being turned
over to the company, and the balance will in order of sub-
scription be allottéd upon a*payment of $20 per share, of
which sum $15 will be credited to the capital and $5 applied
to the surplus of the company.

What Was Proposed. :

“Your board of directors having arranged for the pur-
chase of the Guardian Life Insurance Company, now a:k
for authority to carry the same into effect in the follywing
manner.-

“ (a) By taking over the assets of the said company
(after providing for all habilities) at their present or market
value s

‘tb) By accepting applications from the policyholders
of the said company and issuing t0 them new policies in
this company, such policies to be dated back so that they
will correspond with the policy they now hold, both asz to
the amount guaranteed therein By way of legal reserve or
otherwise and

‘ (¢) By paying to each of the persons who (at the time
of completing such purchase) may be shareholders in the
Canadian Guardian Life Insurance Company an- amount
that will be equal to his or her holdings in the said com-
pany, provided, however that such payment shall be made
by way of the said shareholders accepting shares in the
capital of the International Insurance Company, Limited.”
Some Past History. {

This is certainly an interesting transaction—the pur
chase by one insurance company of “another insurance com-
pany whose charter has been cancelled by the government
for excellent reasons. The memory of the people of Western
Canada must be short in regard to insurance happenings
in Eastern Canada.

The Canadian = Guardian Life commenced business in
1901, and had during its existence no less than eight sec-
retaries. A report made .on the company’s position on
behalf of the Dominion Insurance Department showed thay

ng loss for 72 months was $61,223, apart from the

<35
liakilit

tl

¢ company to the then existing policyholders

It lividend declared in 1910 was one of several con-

t ! I f irrender of three shareholders,
. ¢ $15,000 share subscriptions. The
government auditor 5 noted the ‘“‘very extraordimary
meth ted by t rd of the Canadian Guardian Life
to avoid sh I An O] g d "7 A vote of $1,000 a
month w made to Mry M. S the company’s presi-
dent, as salan 1910, an increase of
from $250 a month d r< for the pur-
pose of enabling m t the benefit of
the company. In Novembes 1S¢ was can-
celled. Intending shareholder itional Insur-
ance Company, of Edmonton, of whi M. Spence is
managing director, before subscribing. cad the full
report of the government auditors én. the on of the
Canadian ‘Guardian Life Insutance CBmpa which Mr
J. M. Spence was president, and whose <harter was can

celled
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RECENT FIRES.
Monetary, Times’ Weekly Register of Fire Lou'.‘ and
Insurance.

The following particulars are gathered from first Press
reports of conflagrations. Upon th_ese are instituted further
inquiries which appear under heading ‘‘Additional Informg.
tion.”

Napanee, Ont.—September 8.—Premises of the Wh"].'

wind Sale Company damaged. Origin unknown.

Vineland, Ont.—September 8.—Barn belonging to Mr.
James Lydon damaged. Loss unknown. Origin, incep.
diarism.

Chatham, Ont.—September 6.—Barns of Mr. Wm. Crafts
destroyed with season’s crops. Loss unknown. On'.,
lightning : ’

Ridgetown, Ont.—Secptember 12.—Mills of Howard

Cooperage and Lumber Company destroyed. Loss wun-
known. Ornigin, lightning. :
Collingwood, Ont.—September 6.—Shipyard of Mr. Ro-
Morrill destroyed. Loss about $5,000 with insurance
Origin unknown.

London, Ont.—September 11.—Residence of Mr. Charles

bert

2,000,

Castle, 576 King Street, damaged. Loss small. Origin,
matches carelessly thrown. ]
Esquimalt, B.C.—September 6.—Home of Mr. A J.

Hicks, Constance Avenue, destroyed. Mrs. Hicks burned to
death. lLoss and origin unknown. :

Ridgetown, Ont.—September 11.—Barns of Arlington
Hotel badly damageds, Loss about $200. Origin unknown.
Four tons of timothy hay destroyed.

Walkerville, Ont.—September 12.—Horse barns of
Messrs. Hiram Walker & Sons destroyed, also eight horses
Loss about $3,000. Origin unknown:

Milton, Ont.—September 12.—Barns of Mr. John Me
Leod with season’s crops destroyed, also 2 hogs, one dog,
a calf and 4 number of poultry. Loss unknown. Origin
lightning.

Toronto, Ont.—September 12.—Plant of British Ameri-
Oil Company, Cherry Street, damaged. Loss about

Origin unknown. September 13.—Second blaze at
British American Oil Company’s plant. Loss. about $ise
Origin, supposed spark from engine. 5

Belleville, Ont.—September o.—Boarding stable of Mr
Dennis Lucas damaged. Loss unknown. Origin, imcen
diarism. September 6.—Cheese box factory of Mr.
Vandervoort destroyed. Loss: and origin unknown. Sep
tember 12.—Barn of Mr. Charles Burkard, second
of Thurlow, destroyed with season’s crop. Loss unknown.
Origin, lightning. g

M y Que.—September 8.—Premises of Merchants
Awning Company, Notre Dame Street. Loss and origin un-
known. Factory of Canadian Rubber Company, Notre Dame
Street and Papineau Avenue, damaged. Loss and origia
unknown. | September 6.—Factory of Blangas Com of
Canada, Limited, St. Patrick Street, Cote St. Paul,
aged. Loss unknown. Origin, overheated retort. Septem-
ber 12.—Rear of premises of Mr. L. H. Goulet, 482 St. Denis
Street, destroyed; also valuable horse with two carriages,

me,e’s' etc. Loss unknown. Origin, supposed inces-
i&rism.

can
200,

————-—

NOTES OF BIDDINC.

‘For the $310,000 4o-year 5 per cent. debentures of the
Saskatoon School District seven bids were received,: fout
from Toronto bond firms, one from Regina, one from t
Imperial Bank, Saskatoon, and one from the National Trust
Company. The offer of Messrs. Wood, Gundy & Company,
Toronto, was accepted.

Six bids were made for the $7,000 5 per cent. 1o-yeaf
toad debentures of Meota, Sask. The award was made t0
the National Finance Company, Regina branch. | ~

S e

Construction work on the Central Railway of QM
may be commenced next week. Hon. Mr. Matheson, P
vincial treasurer of Ontario, informs The Monetary T’."
that the company’s claim to a land grant in that province
will be opposed by the government.

¢ In 1897 the parliament of Canada repealed the leg}!"'
tion then existing relating to reciprocity. Since then

the people of Canada nor their parliament have given
government authority to negotiate such an important treatf.

“If we take down the tariff wall we shall sell more “:
cultural products to Canada than she will sell to us. ¢
now, and we shall sell her even more after the treaty o
into effect.”’—President Taft.
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No office building in Toronto is so well known or so e
found. Centrally located, just off Bay, the coming office stree of
the city. ' '

q High-class,
convenience, light, and ventilation,
equalled possibilities for large gen
loan, or other large companies.
requirements.
offices as desired.

Apply Kenneth J. Dunst _
The Bell Telephone Co. of Canzg{da |

modern fireproof building with maximum
The above plans show the
eral offices, suitable for insurahte,
Subdivisions made to suit ten
floor or any portion for single or suit
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MONTREAL STREET RAILWAY.

Harbor Commissioners Make Progress in Their Work

New Marine Insurance Rates Are Being

Volume gy,

TARY TIMES

of fifty feet. The dock is to accommodate steamers of
ns. Instead wasting the earth which is being  takey
from the river in dredging for the entrance to the dod’ the
Commissioners are creating abput lhil’t_\‘ acres of new
out in the river for Vickers, Sons & Maxim. This land will
them for a ship building plant, the

be used by

Prepared. paving a rental of #18,000 per year to the Commission,
s company may acquire holdings on the mainland adioins
I Office, the dry dock sjte, and there erect large shipbuilding yards,
: v = Jefore the close of navigation next year, ghe C
: Pacific Railway elevators below Victoria Pier will have
The reports that Mr. W. G. R will 3 !;-‘_ posi- | demolished. The company will then use the Harbor Come
dhon h t Railw minaging director | picsioners’ new elevator. The  Commissioners have " just
ar d j«‘ r v nearly a year| . anted the company a new -forty-year lease for track pur-
since ‘ Str R change ~»'5Ir, ses only on the site of the old Canadian Pacific Railway
e new dire reins « n "‘]‘ vators. b
A me B f Ra y Commi SIOners | In carrying out the improvements to the harbor the
r Railway ( ny and the|c,mmissioners have during the past two years expended the
*ark and 1sl: w 1§ r sanction Oil.ntire 86,000,000 loaned them-by the Dominion Government
an agreement ) e two « s undertak- .

mgs to the Meé 1y This,

doubt has refer the Montreal
Street Railway, n, the Park

and Island Railway a

nd the vay under the
name of the Montreal Trams ,which, in a recen
speech, Mr Robert intimat ted by the end
of the present month.

Conditions of the Sale.

The following are the terms upon wk the sale of the
“Pask and Island Railway to the Mont Street Railway
will be made, subject to the permission of the Railway Com
mission : A release to the Montreal Park and Island Railway

Company of its indebtedness to
( mpany A

Railway Company: Teo

the M

part ot

eal Street Railway
itreal Street
es and en

covenant on the

1 e  Bakil
pay all the debts, liabi

.Ragement; of the Montreal Park and Island Railway Com
pany, and to indemnify the Montreal Park and Island Rail-
way Company against the same, and against all_ actions,
proceedings, costs, damages, claims and demands in respect

thereof. To pay the shareholders of the Montreal Park and

Island Railway Company, other. than the holder: of ¢ such
shares as are owned by the Montreal Street Railway Com-

pany, an amount equal to £r00 share for the shares
owned by such shareholders, such ownership to be evidenced
by the registgr of the company and by the delivery to the
Montreal Street Railway Company of the share certificates
of the respective holdéers thereof, endorsed in blank.

The Terminal is to be taken over on the following condi-
tions: A release to the Montreal Ferminal Railway Company
of its indebtedness to the Montreal Street Railway Company.
A covenant on the part of the Montreal Street Railway Com
pany to pay all the debts, liabilities and engagements of the
Montreal Terminal Railway Company against the same, and
agamnst all actions, proceedings, costs, damages. claims and
demands m thereof

per

rrslyl Cct

Work on New Elevator is Proceeding.

A new electric hois?! has been put info comimission near

the Montreal Commissioners’ offices. The hoist is. capable
of lifting teh tons to its topmost reach in thirty seconds
This crane: will be used for 'hoisting goods to the second
storey the dock sheds

Work is proceeding on the new elevator, and imme
diately adj« 1g it the foundations for a large addition are
‘ g i e main building will be ready for the opening

ng

ivigation next year, and extension will be completed at

late. . The Commissioners believe that shortly the

elevato require be enlarged on the north also. and
that be necessary to

extend the building right up
Pier for many vears
lower portion of the pier

Victoria
ked. On the

nt wall. At

- es still remair The pier is being ex
be rebuilt n concrete Beside
fiver and lake wvessels, safe
1 ners. The current here

s are constructing into the
rd-pier in order to divert the
St. Helea’s Island. The
Iso being dredged in

t rted current.

Demand for Space at Harbor Active

Bey : t ! Tarte Pier has
!’)lw\n :-.A : ssioners have
already beg Whes these
have been added

Applications have

for this purpose.
| New Scale of Marine Insurance Rates.

A scale of marine insurance rates applicable to the new
improved conditions on the St. Lawrépce route is being

t| prepared by the Harbor Commissioners of Montreal. Insur-

| ance rates to Montreal have always been much higher than
to competitive points, such as New York, Portland, etc., the
claim being made that the dangers of accident in the &t
{ Lawrence route were such as to justify the higher rate. In
| years past a large number of accidents have taken place in
{ the St. Lawrence River and Gulf, and because of these the
| rates to this port are maintained at a high level. Since the
'c}‘annvl has been widened and deepened serious' accidents
{have almost been unknown, and vessels are now almost as
immune from accident in the St. Lawrence channel as they
are on the high seas. ]

| These arguments, and proofs thereof, will be submitted,
| together with the new scale of insurance rates, to the Marine
| Underwriters’ Association, with a view to lessening the
i’charges under which the port labors. These insurance rates,
have been justifiable, are no

leven though they may once !
information has been given out as to the

longer so. No
| details of the new schedulé, but an effort will be made o
have Montreal placed:on an equal footing with competitive
ports. The hope is expressed that the representations of
the Harbor Commissioners will be successful, and that by
the opening of next season the port will have a serious dis
ability removed.

S e

-DEBENTURES AWARDED.

| — - A
Hull, Que.—$227 500 414 per cent. to Banque Provincial,
Hull.
Taber 8.D., Alta.—84.000 5% .per cent.,
Messrs. Nay & James, Regina.
Erskine 8.D., Alta.—8:1 000
Messrs. Nay & James, Regina.
Champagne 8.D., Sask.—87.000 6
to Messrs, Nay & James, Regina.
Renfrew, Ont.—8:8 000 5 per cent.,
Brent, Noxon & Company, Toronto.
Arnprior, Ont.—810,000 5 per.cent.,
C. H. Burgess & Company, Toronto. : i¥
Village of Earl Crey, Sask.—8$:,000 6 per cent, 15
years, to Messrs. Nay & James, Regina. :
Dresden, Ont.—816.000 4';’ per /| cent.,
Messrs. C. H. Burgess & Company, Toronto.
Innisfree, Alta.— 83000 7 per cenf., 10-years, for local
improvements to Mr. T. R. Billett, Winnipeg.
Luduc 8.D., Alta.—819.000 6 per cent., 3o instalments,
to Messrs. C. H. Burgess & Company, Toronto.
Hochelaga 8.D., Que.—8$45.000 4% per cent., 4o’years,
to Messrs. National Finance Company, Toronto, :
Rural Municipality of Winslow, Sask.—$i0,000 6 pef
cent., 1o.years, to Messrs. Nay & James, Regina.
Small Schools, Alberta and Saskatchewan.—$8,500 67
per cent, .10 years, to Messrs. Nay & James, Regina.y
Village of Brock, Sask.—8$2,000 7 per cent., 15-years,
for local improvements to Mr. T. R. Billert, Winnipeg-
Pelee Township, Ont. — 84.000 5§ per cent., 20
ments, to Messrs. National . Finance Company, Toronto.
Berlin, Ont.—8; 500 5 per cent., 10 equal annual in-
stalments to Mes:rs. R. C. Matthews & Company, Toronto.
. Township West Oxford, Ont.—$4,328 5 per cent, 510
instalments, to Messrs. C. H. Burgess & Company, Tfm”.
Saskatoon 8.D., Sask.—£310.000 5 per cent., 10 years,
l'? )"'PSWS. Wood, (‘,und.\' & Cnmpany_ Toronto. The SM&
district has now an assessment of $25,200,803 and a debt

jo-years, fo
5% per cent., 20-years, ¥
l 10-years,
20-years, to Messrs,

1

'1.' i
20-yeats, to Messt. .

per cent.,

jo-years, W0

showing the active ‘m”:;:,:
port of Montrezl T I r ".1‘47m_
pany, the considerati ng 6 per t. 1 the con-
struction cost, which is the equiv t ~ e
Interest is taken in the site for the ne i ] .Th‘
specifications for the approach to the de ! el

$485,407, with an estimated population  of . 18,000.

L]
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APITAL |NVESTMENT4-
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Price -

The following are the chapters of the volnme—

British investments in Canada.

. American investments in Canada.

Foreign investments in Canada.
French investments in Canada.

. German investments in Canada.
. Other countries’ investments in Canada.
. Canadian Government borrowings in

London.

. Municipal borrowings in London.
. The financing of Canadian railroads.
. Industrial investments in Canada.
. Investments

in Canadian Jand and

lumber.

. Investments in Canadian mines,
. Canadian banks, British and foreign

capital.

THREE INDEXES

The volume is very completely indexed, one index
being devoted to personal names, another to com-
panies and institutions, and a third to subjects.

Nearly three hundred companies, Canadian, British
and foreign, are referred to, while numerous autho-
rities on the subject of investment are quoted.

IN CANADA””

By FRED. W. FIELD

THE MONETARY TIMES

14.

15.
16.

17.
18.

$2.50

1

Reglstered stock or bearer sec tm

Canada's credit abroad.

Canadmn securities and th Bqnsh
- Trustee List. §

New capital from 1mm\gratnonﬁ

The relation of trade to borro

APPENDICES L 4

. Canada’'s share of British capi

. Is Canada over-borrowing? |

. Canada and International ﬁna‘oc ‘
. Editorial comment respecti B:

American and foreign- capi ail i
ments in Canada. i

. List of Canadian flotations 1‘ Logdon

January, 1905 to April, 191}

“ This book will appeal to a wide circle of investors.”—Cambridge lndepm&m PHU

“An interesting and valuable publication, carefully edited and compiled, am{ Ihe most
comprehensive work yet published in the field of Canadian finance.’ '— Toronto Ma,lqul

“ It will prove of great value, and is the first contribution on the subjeét,
specifically vnth Canada, to the business mans lx.brary shelves.”— Zondon F,M,,‘-iq[ '

ORDER FORM

To THE MON l:.T ARY TIMES,

%

Price $2.50/ PER coOPY

2 CHURCH STREET, TORONTO

of « Capital Investments in Canad_u. for
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MOROCCO. AND THE MARKETS.

Well-informed opinion states there will be no resort
té»arms in settlement of the dispute between France and

Germany over Morocco. The stock markets have

fered considerably from rumors of possible war. These

could best be settled and public confidence reassured by
Berlin

nations

an announcement in as to what the situation be-

11
re HY IS, SAavs a

face !! a

tween the two LLondon cable

Both countries have difficult problem, and with
the principle séttled it would be better for the representa-
tives of the

which

scheme
her

nations to take time to elabhorate a

would stand the test of working. France in

own interests, lafter paving the price in Congo territory,
further interference in Moropcco on
She

commercial

secures herself from
undue exten-
there will in-

evitably provide an excuse sooner or later for interfer-

the part of Germany. sees that any

sion of Germany’s interests
ence. Germany cannot give France the protectorate of
for is an ‘‘independent’’ country,
but she will acknowledge France's sole right te act as
the executtix of the will of the powers expressed in the
treaty of Algediras. This means eventually a protectorate
similar to .that which the British exercise in Egypt.
Several sharp declines have occurred on the Berlin
Baofrse throughout the entire list, notably in Canadian
securities, Baltimore, Peutsche Bank and all staple
properties. Runs on savings banks have been frequent.
This period of disturbance should not continue much
longer. In the meantime, war is extremely unlikely.

,\'U'l)l‘l'l)

-

BIDS FOR BONDS AND CANNOT BE FOUND.

This is What the Montreal Investment and Trust Com-
pany Seems to be Doing—Experiences of
Campbelitown and Newcastle Towns.

Who i4 Achile Laufin? Where is he to be [éund when
municipal authorities desire to accept his bid for-debenture

issues? Where is the Montreal Investment & Trust Com-
pany located?  These questions need a speedy answer to
satisfy at least two municipal officials and several

houses,

The town of Newcastle, N.B., is searching for a firm
which offered to purchase an issue of $30,000 5 per cent.
town debentures at par. The name of the financial house is
given as The Montreal Investment and Trust Company. The

MONETARY TIMES

|

Volume 4y,
s »—’%

| ing to do business in Montreal made us an offer of par for

| thes
| make good and, in fact,

sul- |

[#RTid "wrote on Sept. oth :—

bonds and we accepted this. However, they failed 15
we wcre not able to locate them ang
gth were forced to the conclusion that the firm was not
in existence.”’

‘In-response to a query as to the

¢

name of the firm, Mr.

A “In reply to vours of the 8th inst., would say that the
firm referred to in our letter was The Montreal Investmens
and Trust Company, Room 44, Trust and Loan Bm']&
per Achile [Laur "
What  Municipalities Should Do.

These pranks of Achile Laurin are an unwelcome §
in the bond market, In view of the circumstances
above, we would advise municipal authorities not to
sider tenders from the Montreal Investment & Trust Com.
pany, and bond hauses in tendering to inform the advertisers
for bids of the happenings noted here.
We understand that the same mysterious co
the highest bid for the $45,000 4% per ::::ny b
debentures; issued by Hochelaga School District, but the

award was made to the next highest bidder, Messrs The
National Finance Company, Toronto. ~ 5

er l'd

R S

BOND TENDERS INVITED.
L8

N~ —

nomt;nq Times' Weekly Register of Information for Bon¢
: Dealers and Municipal Ofclals,

Hamilton, Ont.-The ratepayers may be asked to vote on
an expenditure of $600,000 for waterworks system.

Chippawa, Ont.—Until September 3oth, for 811,000 § per
cent. 3o-year debentures. W. A. Myer, village clerk. - *

High River, Aita.—The . expenditure of $125,000, for
waterworks and sewerage systems has been passed by the
ratepayers. "

North Toronto.— The ratepavers have passed the follow
ing by-laws :—8$25,000 for new road and $20,000 for opening
two new streets.

Caigary R.C. 8.D. No. 1, Alta.—Until October 23rd, for
860,000 30-year 4% _ber cent. debentures. J. McCaffary,

secretary-treasurer.

Village of Hastings, Ont.—Until September 3oth, tenders

are invited for $6,000 5 per cent. 20-year debentures. Mr.°

Alex. Wilson, clerk.

Creenfield Park, Que.—A by-law was read recently by
the city council for a third time dealing with the borrowing
of 825,000 for roads and drainage.

Portage la Prairie, Man.—The ratepayers have approved

bond | ©f @ by-law for $100,000 for the purchase by the city of the

plant of the Central Electric Company. )

Macdonald Municipality, Man.—Until September 27th for
84,000 20-year 4 per cent. debentures, and $6,862.50 20-year
debentures. H. Grills, secretary-treasurer, Sanford.

Tavistock, Ont.—The council decided not to accept aay

town clerk’s letters regarding the 'onds have not been de- offers »‘mei(_“’d for the .20_‘,000 4 per Cent. 30-year deben-
livered at Montreal where the post office authorities say they | tures, for which tenders weré called up to September 1st.

canboet find the firm. Many letters addressed to them have
ht-rfm sent back to the original senders, and frequent ap-
plications to the postmaster have met with the same re-
sponseé: “We cannot find the company.’

Firm Was Registered.

At the Tutelle Office there is an entry that registration
of the company was made on June 16th, 1911. There is no
address [given, and the City Directory and the Bell Tele-
phone I)'rectory give no clue as.to the address of the com-
[lxl‘:\v

The| following three tenders were received by the town
ofi Newdastle, N.B. :—Montreal Investment & Trust Com-
panv, $56,000: Royal Securities Corporation, $29,475: and
the Dominon Securities Corporation, $29.403

In t eantime, the town of Campbellton, N.B., has
h similar experience as the following correspondence
: eg to advis: vou,”” wrote Mr. John Reid, the town
' nt 1ssue of $100,000 guar-
n . t Messrs. C. Meredith & Com-
| ' Interest
a8t o ! - r lders and the amount
Domin ~ B Tl
I. M. Robinson & i o
Brent, Noxon & ( i ',\
City & District S 7S e
Wood, Gundy & ! '\.
J: C. Mackintosh & Co., » v
Ontario Secur.ties ( rporat K [ \‘ :‘..
Amilius Jarvis & Company. Tor S
“T might sav that the delay : .‘.' ’
has been unavoidable on our part ,Y
- ¥ ’

|
|
|
|
|

Brandon, Man.—Until September 22nd, for $45,000 § per
cent. 3o-year school debentures. J. B. Beveridge, secretary-
treasurer. (Official advertisement appears on another pagel

Diamond City, Alta.—Until September 25th, for $6,000
6 per cent; 20-year school debentures. R. Laughton, secre
tary-treasurer (Official advertisement appears on
page).

Prince Rupert, B.C.— The ratepayers have passed the
following by-laws:—8$3550,000 for permanent water
and hydroelectric ‘system| and agreement with respect to tas
tion of Grand Trunk Pakific Railway.

Moose Jaw, Sask.-fUntil September 3oth, for $125,000
4% per cent. 3o-year sehool debentures. C. Kempton, secre
tary-treasurer, Moose Jaw Public School Board, District
1. (Official advertisement appears on another page).

Bathurst, N.B.—Until September soth tenders will be re
ceived for the following :—$5,000 5 per cent, go-years, and
$5.500 5 per cemt. go-year school debentures. Mr. B. C
Mullins, secretary-treasurer. (Official advertisement appears
on another page.)

Montreal, Que.—Until September 18th tenders will /b
received for £1,438,300 sterling or $7,000,000 currency -
francs, 4 per cent. registered stock or coupon bonds to ma
ture November 1st, 1951, for public parks, waterworks
working for construction of schools.

Calgary, Alta. Money byv-laws for civic improvements.
involving an_agg¢regate expenditure of $1.400,000, P""‘
their second reading at the special meeting of the fi'?‘-‘""'d
recently. They will be voted ofi about the middle of ¢
The burgesses \\”: he asked to <an(‘ti0n an ,-‘pendim"‘
$175.000 for street railway extensions, $395.000 for water -
tensions. £42.000 for sewer connections and machinery,
830,000 for congyit system extensions.
&

S
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DEALERS

Bond
Offerings

Yielding
32.90 fo 5%”0

Paryculars on Request

wooD,

LO HDON, England.

GUNDYc&lmL

Province.of Ontario

City of Toronto

Montreal Protestant Sohools
City of Hamilion

ity ot Guelph

Town of Mais onneuve
Town of North Toronto
Calgary School District
Edmonton School Dlnu-lot
Qity of " St. Bomilace
Saskatoon School nhu-lot
City of Medicine Hat

Qity of North Vancouver
Municipality of Delta

City of Namaimo

Town of Taber

P,

TORONTO, Oandl.

-

THE

CANADIAN AGENCY, LDHTED

ilow-
ening
i, for
flary,
nders
h4
y by
ywing
roved
f the
th for
>-year

LONDON, ENGLAND
6 Princes Street, (Bank)

Issues made in London,
BANKERS
Bank of Montreal

Bought and Sold.

Parr’s Bank, Limited

5

Government, Municipal @ Corporation Bonds and Debent?m

| gl
Glya, m;u. c-.ﬂu & Co.

3

CAPITAL PAID UF.‘.‘.OO0.000
Established 190)

HEAD OFFICE: 26 KING STREET EAST,

Officers:

PRESIDENT E. B PEACOCK
VICE-PRESIDENT W. S HODGENS
A. FRASER

HON. GEO. A. COX
E. R. WOOD -
G. A. MORROW - - - VICE-PRESIDENT J

MONTREAL BRANCH
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DEBENTU

RES FOR SALE

MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH,
President.

C. B. GORDON,
Vice-President.

A. P. B. WILLIAMS. Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal), b
H. ROBERTSON 4. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL
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TENDERS FOR DEBENTURES.

DIAMOND CITY, ALTA.

Sealed tenders will be received by the undersigned up
to September 25th, 1911, for the purchase of six thousand
(86,000.00) schoal debentures, repayable in twenty annual in-
stalments, with interest at six per cent.

The highest or any tender not necessarily accepted.

; ! ROBERT LAUGHTON,
Secretary-Treasurer.

b ol A LI D TG . - o s 1

DEBENTURES FOR

-

SALE.

Sealed tenders will be received by the undersigned up to
September 22nd, 1911, for the purchdse of forty-five thousand
(845,000.00) 5 per cent. school debentures, of the city of
Brandon, Manitoba. Date of issue, October 1st next, and
repayable in 30 years, interest payable yearly.

The highest or any tender not necessarily accepted.

J. B. BEVERIDGE,

. Secretary-Treasurer.
Brandon, Manitoba, September 4th, 1911.
=
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BONDS FOR SALE.

—_—

ed to the undersigned, and marked

will be received up to 6 o’clock p.m.,
1911, for

Sealed Tenders address
“Tenders for Bonds,”
September 30th,
5 per cent. Municipality Debentures.
forty years; interest pavable half-yearly.

$5,000.00 maturing in

tures, maturing in forty years:
vearly.

| »
Tenderers must offer for each lot separately. The highest
or any tender not necessarily accepted

B. C. MULLINS.
Sec.-Treas.

interest payable half-

Bathurst, N.B.

$5,500.00 5 per cent. Bathurst School District, No. 2, Deben-

THE
GOLD

EN

RULE

ROYAL

CORPORATION, LTD.

TORON

n making investments is fo
have AMPLE SECURITY
and FAIR RATE OF
INCOME. ‘

All the securities which we

offer possess these qualifications
and yield from g% to 6%
Write for particulars

SECURITIES

164 St. James St., Montreal.

HALIFAX
LONDON, Exac.

TO QUEBEC
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TENDERS FOR DEBENTURES.

Tenders will be réceived by the undersigned up to

5 p.m.,

ﬂ ptember 30th, 1911, for the purchase of 8125,000 debentures

payable in thitty equil annual instalments, with interest at

he rate nf 4% per cent. per annum. The issue is for the

Purpose of purchasing site, and erection of a twelve roomed
school in the city of Moose Jaw

» hichect nw tar : e
The highe or any ler will not necessarily be ace
cepted. g

C1I1E1

( 'K'w KEMPTON

Secretary-Treasurer.
D stsict No 1

Moose Jaw P b

MONETARY TIMES INDEX.

Coples of the index t5 The Moneta
yearly volume, January
on application to the
Toronte.

ry Times half-
13 June, 1911, may be obtained
head office, 62 Church Street,
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Municipal a

Provincial and Municipal

Counties, Cities, Townships and
YIELDING FROM 4% TO 5i%

Enquiries gladly responded to.

Ontario Securities Company

McKinnon Bldg.

i"ﬁ 'ﬂt 'N‘;' NT‘ AM;:
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We Owx AND OFFER

DEBENTURES,

Towns,

Limited

Toronto

ccounting and book-keeping methods were

ussed at a recent meeting of the Council of South Vas-

B.C. A

fter much discussion, it was resolved that

the comptroller and clerk should confer with the official heads
of departments to see what book-keeping system would best
be adapted to the present requirements.

““Canada has a large,
cultural product:

exports as mav
trade will come
that will divert
the most only a

will

come

mnto
Despatch, Illinois.

remunerative export trade in agrn-

with Great Britain. Such portion of those
be diverted to the United States under f'_u
on the payment by our importers of a price
shipments from the British markets. So at
small part of Canada’s agricultural products .

the American market.””—Moline Daily
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BOND DEALERS

C. A. KENNEDY & CO.
BOND DEALERS

Guardian\ Building, St. James St.
MONTREAL

¥

| |
CANADIAN BoONDS
AND DEBENTURES
Bought, Sold and Apprajsed

4
£

W. GRAHAM Bwa&‘n ~ ﬁfx

122 St. James Street : POKT!

GET OUR LIST OF

WESTERN SCHOOL
DEBENTURES

BEFORE YOU DECIDE TO BUY.

J. G. MACKINTOSH & CO.
~ Aikins Bldg., - . Winnipeg, Man.

OUR.BOND AND || |
~ DEBENTURE L
MAILED ON' REQUEST. !

b i | ; i
Canadian Debentures dorpor

. . |

HOME BANK BLDG., - T

|
|
"

G. F. JOHNSTON

MONTREAL

J. W. McCONNELL ‘ H.

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

Correspoic‘elce Iny ‘

GENERAL BOND INFORMATION

A feature of our Bond Department
is that the services of our salesmen
are always at your disposal to find
out for you full particulars regard-
ing any Canadian bond 1ssue.

We would be pleased to forward
on request our hst of bonds suit-
able for conservative investment.

Investment Trust Company, Ltd.
Cor. Notre Dame and St. Francois Xavier Streets
MONTREAL

o ST ARG RN SO IR0 S0 BB e SO SO S

SIX PER CE
INVESTME

Many‘honds of unquestionedimerit cal
returp,

160 St. James St.
MONTREAL

The capital stock of the Montreal and Subarban Railway
Company, Limited, has been increased from $100,000 to
$1,000,000

The Ontario Railway and Municipal Board has issued
orders for the validation of by-laws 275 and 276 of the town
!f)f Brnfrbvr.u]m- and the debentures thereunder, about $8,000,
or granol '!n.r‘ sidewalks. The City of Port Arthur. has ap
mled for validation of its by-law 588, and the debentures

ereunder, 895,000 for park purposes.

Messrs. Wood, Gundy & Company {have beg
financial agents of the City of Prince Ibert, S

The capital of the Investment Trubi !
has been increased from ‘$500,000 to ; || B

The Lake Superior Gorporation will pay ifiterest on its
ncome bonds for the vear ending ]dn 8o, mlf‘, at|the rate
of 2% per cent. per annum, and pays st National
Bank, Philadelphia, Pa., on October 28d, on pigse
the coupons therefor. il it
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BO\’D DEALERS
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YA DEBENTURES of ;
Belding-Paul- Cortncelh Limited

These 51, Debentures are an secured both by assets and earning
power
\l Frank Pa the president of the Company, in his estimate of what

he Company w show during its first year, places the net earnings
at $180.000—over 4% times t interest on the outstanding debentures
It S 2180 Stipw slated th l' the § I't"' ntures may be ("‘\“' "\L('d any 'l'“‘f’.
between _\Iq 1913 and May 1915 for the 7 Preferred Stock of the
Company at 105 -

PRICE : 89, ylelding § en the investment

Descriptive circular, containing full particulirs about the Company

mailed on reguest

DOMINION BOND COMPANY

ROYAL BANK BUILDING *

Montreal TORONTO Ottawa

Debentures of Rural Municipalities

We own and offer, subject to prior sale or withdrawal,

-~ $20,000 57
DEBENTURES OF
RURAL MUNICIPALITIES

IN SASKATCHEWAN

Debentures of this kind are among the safest of investments,
as the usual municipality has an area of nine tovnsblps (324
¢quare miles), and the debt against this large atea is always
very small. Full particulars on request

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. Established 1879.

Prompt Payment of
Interest

is a special feature of

"MUNICIPAL
BONDS

At present very atiractive
Interest can be had on

“this security,

\‘“‘a
DA

DEseN THRES

¢ scnooY,

Write for | particulars.

Brent, Noxon & Co.
50 OCanada Life _.d... Toronto

\ ¥ stock issue will be made by the Dome Mining
Company ek controlled by interests in the Inte rnational
kel ( y, a nd which HI~ ‘been practically a private
t Ihe .;. tal of t Pome 1s now Q.‘.SA-».»-‘.
) ares of *! y each The capital wil] be
' 00,000 1T ' %10 shares, and this will
of one new share for every
will be used to pay for the
‘ that the recent bond
Company have de-
.t L t pavable O« tober
bk o Fhis rate was
INn aAccore oy .'”)'! 4
some time 1RO, 7';n~'1'1r€
“!71"‘1"',.” wl 5 “. DpoTti : - A .'nuu.(.
and included a bonus of & : . e
dividend record of Toronta Rail ' de
per cent 1902-3-4-5, § per cent ) . o 4’
¥X0-10-11, 7 per cent
A

i N i

ATTRACTIVE
/ OFFERING. 7Z

We have exclusive sale of an issuefof

Seven. per cent. Preference Stock of
The * Prudential Investment Co., Lud,

VANCOUVER, B.C.

This Company at . Dec. 31, 1910, had
Assets amounting to $1,379,659 and Reserve
$250,000. The Paid Up Capital now
amounts to $785,000.  During the last three
years an annual dividend of 12 has been
paid on the common stock.

The Directors are representative men in
their respective centers. They enjoy the
confidence of the public to a large degree.

The Prudential Investment Co. builds
more houses than any other firm in Canada.
It also bas acquired the rights to manufac-
ture, on a royalty basis, the most improved
and modern buildings ever invented. :

This is an investment GUARANTEE-

" ING an annual dividend of SEVEN PER
CENT. Don’'t miss this opportunity. The
offering is at par, and the terms easy.
Write for further particulars.

National Finance Complny,

LIMITED

MorrGaGeE Loans, INSURANCE,
Stocks, Boxps, ETc.

Head Office - - VANCOUVER, BC
Toronto Office - - 26 WELLINGTON E.

o Subscribed Capital - $1,000,000
; /0 Paid Up Capital 526,000
Reserve - 250,000

CLEARINC HOUSE RETURNS,

The followmg are the figures for the Canadian Clearing

Hm 1ses for the weeks ended September 15th, 1910; Septem-
ber 7th, and September 14th, 1911, with percentage
change
. Sept. 15,’10. *Sept. 7,'11, Sept. 14,"11.
| Montreal . .... $38,547,883 836, 21,,151) $42,086,428 + 115
Toronto o ‘,l,nlﬂ_().‘s 32,200,730 ;},771).870 + u
Winnipeg 17,665,367 17,318,883 19,183,000 # &5
Vancouver 0,222,877 0,604,016 11,371,242 ¥ 33
Ottawa 3,667,321 3,104,768 3,530,000 — 37
Calgary 2,580, 4*(.. 3,500,970 4,686,530 *’l"
Quebe« 2,188,000 2,532,574 2,330,034 + 81
Victoria 2,255,293 2,165,387 2,465,780 + ¥
Hamilton 2,088,678 2,044,337 2,272,406 * 87
Halifax 1,661,419 1,354,222 1,492,086 —104
S_‘ John 1,608,434 1,317,603 1,315,636 —24
HEdmonton 1,797,527 2,312,804 2,348,080 + 05
London 1,233,390 1,205,862 1,206,301 + 89
Regdina 1,446,333 1,734,260 1514013 + 48
Brandon 500,623 401,421 160,645 — 75
Lethhridge 470,624 504,773 524,545 + 91
e e 4 < s —
TFotal 8118,018,820 $117,766,874 $131,557.732 +14
Saskatoon 1,041,640 1,350,230
Brantford 418,432 324,686 ~ !
Moose _'.L\\ (,h‘;-_(.;; -15.571

Labor Day, September ith
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| ~ BOND DEALERS

RE-INVESTMENT
OF DIVIDENDS

Before re-investing any surplus funds be sure. 5. DEBENTURES
ar‘d ‘obtam from us c1rcularA gn‘mg particulars Priacipal and interest payablé in annuiffs
of first-class debentures yielding from * 1st September each year 1{9!0.190%,

p Chicoutimi or Montreal. §
4% to 6%

{

Legal Opini Hon. F. L.{Héique, "k
.egal Opinion on il éique h‘g“

Address H A N S O N B R O S x | Price and rarl.lcul.lrs furmsh&d on reque ' ‘

!

INVESTMENT BROKERS | St. Cyr, Gonthier

Dept. H. 164 St. James Street - Montreal 103 St. Francois Xavier St.

Bewe TewL: 519 & 2901

WESTERN BONDS | [ oo st fsmment o e

1t will pay you to look over a copy of our International Milling Co. first 6's, il
SEPTEMBER LIST before investing your
funds elsewhere. Let us mail you a copy.

ust now we are offering some very AT- Datuth Street Rai
RACTIVE ISSUES yielding y i Q{;em D’A; :
I . |

4 1 0/ 60/ - H
s ’ o /0 Send for Circular No. 182, with
v " these and other issues yielding from 4

Correspondence invited

NAY & JAMES || A E. AmEs

BOND EXCHANGE BUILDING INVESTMENT BANKER§
REGINA - - CANADA 53 King St. West -

WE HAVE FOR SALE ' NORTH WEST SC
M e I D b To Yield 54 p
Particulars gladly submitted.
unicipal Debentures g
Yielding from 43%% to 6% gy s

Loxpox, Exc. Towroxto, ONT.

Full particulars on request. A

C. H. BURGESS & CO. || cAREFVL INVES]

B
are satisfied with fair iotérest retuy

Traders Bank B!l“dills . Toronto. Canada have no worry regarding t’)‘t

We have a splendid list of

Government and Muni¢ipal

The action brought by the Alberta Government to obtain | o yield from Y to
control of $7,400,000 of funds of the Alberta and Great Water- 2 L | ;
ways Railway now lying in the custody of the Royal Bank, || Corporation Bonds “Om 5
Pt.dmnmun. will be tried at the full sitting of the Supreme i B
Court, October 3rd. ! Particulars gladly fu"u?‘ld on

Mr. Andrew A. Allan, president of the Marconi Wireless Campbe“ Thomfson
)

Telegraph Company of Canada, has issued a report for the |
year ending January 31, 1910, which shows a steady growth .

' B R s Tt i eet West, To
in receipts. During the year ending January, 1906, the total 43 Klng Str st

traffic receipts from short-distance stations was $1,425; for, . .

the year ended January, 1907, $8,600; for 1908, $15,000; fory ¥ §

1909, $19,200, and for the year ended Jaunary, 1910, $36,100," g 11 |

and .there is every reason to believe that the traffic receipts |at an early date, and the proceeds iwill be up d to pay off the
for ti urrent vear will exceed the receipts of the past ye ~debtedness of the company and;to supplyll ample funds to
by at least 20 per cent. In order to place the finances of | carry on its business and to make|the neg@ssary extensions
the company on’a sound basis, the directors ask author !

Il
to create

m time to time for the development of ({fje system. The
and issue $2,500,000 30-year first mortgage 6 per alance of the bonds issued to rdmain in e treasury }xlxtll
Cent. gold bonds It is I)r()pog(nd-(‘, issue $1.000,000. WOTt development of the comparly: requirgy the additional

immediately, and the directors expect to sell these: bonds capital
. ,
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SITUATION WANTED. Yourdg man (27) with over
seven years’ experience in office work, five years being with
prominent Toronto wholesale and manufacturing houses, and

at present with a firm of Chartered Accountants in Saskatche- |

wan, wishes position, other than in a Chgnered Accountant’s
office. References. . Box 413, Monetary Times.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
baving money to invest a net return of 6% on
security the country affords, and the tee
Pany having a capital and surplus of over half a million
dollars. A Box 301, Monetary Times.

~'Aﬁ'l’!ll.—-8y up-to-date real estate loan and insur-

for good loan company. Good business guaranteed. Bank-
ers’ references. Write S. & C., Box s41, Calgary, Alta.

WANTED—By a Tariff Company, first-
class experienced Special Agent for every
Province, except Quebec. In making appli-
cation, state experience, etc. P.0O. Box
685, Montreal.

City Dairy directors have allotted the $75,000 of new
preference stock. There were 78 subscribers for an average |
of about nine shares each.

ance firm, city agencies or provincial managership of well
mn board fire insurance company, and exclusive agency

THE MONETARY TIMES

the best |
of com-

Volume .,
— —:a

Victoria’s Growing Time
g o o
Send for booklet, * Victoria, British Colnu,lin."

R. V. WINCH & CO, Ltd,
VICTORIA, B.C.

A firm of Chartered A Accountants and
Real Estate Agents doifig a large business
in Alberta intend opening an insurance
department in connection with their busi-
ness and would be glad to negotiate with a
Fire Insurance Company ‘desiring repre-
sentation in Calgary. Board Companies
only considered. The Company also desire
to negotiate with a progressive Loan
Company for its sole representation.

Apply Box 411,
MONETARY TIMES.

 DIVIDEND NOTICES

DIVIDEND NOTICE

Canadian General Electric Company, Limited

COMMON STOCK.

Notice is hereby given that a quarterly dividend of 13 per cent.

for the three months ending the Thirtieth of September, 1911, being

at the rate of 7 per cent. per annum, has been declared on the Com-
mon Stock of the Company.

PREFERENCE STOCK.

Notice is also given that a half-yearly dividend of 3} per cent. |
for the six months eading the Thirtieth of September, 1911, being at
the rate of 7 per cent. per annum, has been declared on the Prefer-
ence Stock of the Company.

The above dividends are payable on the Second day of October,
1911. The transfer books of the Company will be closed from the
Fifteenth to the Thirtieth day of September, both days inclusive.

By order of the Board,

J.J. ASHWORTH,

Secretary,
Toronto, September 6, 1911. .

Dominion Steel Corporation
LIMITED

DIVIDEND NUMBER TWO

Notice is herel

'y given that a dividend of one per cent,
upon 'the apit

U stock of the Dominion Steel Corporation,
lay been declared payable on and after
to’shareholders of record at the close of

business on Tuesday. 1gth September instant.

By order of the Board of Directors.

Limited
2nd October

C.S. Cameron,

THE ROYAL BANK OF CANADA
DIVIDEND No. 96

Notice is hereby given that a dividend of Three |
per cent. (being at the rate of twelve per cent. per
annum) upon the paid-up capital stock of this bank
has been declared for the current quarter, and will be
payable at the bank and’ its branches on and after
Monday, the 2nd day of October next, to shareholders
of record of 15th September.

: By order of the Board.
E. L. PEASE,

Moatreal, P.Q) ,, August 15, 1911, General Manager

DOMINION IRON &‘ STEEL
COMPANY - LIMITED

Preferred Stock Dividend No 21

Notice is hereby given that a Dividend of Three and
One-Half E::cam upon the preferred stock of the Com-
pany has been declared payable on 2nd October, 1911,
to Shareholders of record on 19th ber, 1911
The Transfer Books will not be cl but transfers
made after 19th September will be ex-dividend.

By order of the Board' of Directors,

C. S. CAMERON, Secretary.
Sydney, N.S_, 8th September, 1914,

I

: Secr'etary.
Montreal, 8th Sept., 1911,

’

(Continued on Page 1237).
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In five years we bought from Great Britain $506,000,000

' quarter. ending September 3oth, 1911, p

|,on October 7th.

worth of goods less than we bought from the United States.

2oth, 1911, to shareholders of record at th
By order of the Board, ¢

Montreéal, September 11th, 1911,

B
W. g" H

| clase of business

RT: .
} Se«;retary.

|
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: i Acquiring a Better »
)
MCCUAlG BROS. & CO. Knowledge of lnvestments,, il
i (ombors Neutoet Sach Rusbunen Nothing can be of greater benefit to the invfistor than to
have a better knowledge of the different grades of jnvestments.
A General Stock Exchange Business Transacted. One should seek to know when is a .favorable time to sell, as
Investment Securities a Specialty. -4 well as a favorable time to buy. I
; Reports on any Canadian or American Securities It has always been the endeavor of our Statigfical Depart
— furnished on application. ment to develop a close personal relationship ween every
: client and the house, with a view of always being/able to place
’ = t the disposal of every client all particulars | )ay have
o Our Weekly CirciJar gives an analysis of the position of :ecured bef%ore purchlsinxx the securitius we offer.l| l‘.y
- 1 COIIIP!I'I Ltd. We would also be pleased to place your nam#l on the mail
Canadun Locomotive y ing list for our Weekly Circular.
: Copy malied on reguest. J. C. MACKINTOSH & CO.
. Estasuisued 1873 Members Montreal Btock Exchange
46 Elgin St., 17 St. Sacrament St., MONTREAL
Ottawa, Ont. Montreal, P.Q. HALIFAX  ST.JOHN  NEW GLASGOW  HREDERICTON
: INSTITUTE OF ACTUA
BURNE' I - I , & CO. STAPLE INN HALL, LONDON.
; COLONIAL EXAMINATIONS.
Established 188 Stock Brokers RSB TR
1. That the Annual Examinations of the [Instig) of Acluu_}iel
will be held in the Colonial centrey,” hourde, Sydaey,
MCMbers Montreal Adelaide, Brisbane, - Wellington, | Momntkenl,, Toronto,
Ottawa, Winnipeg, and Cape Town, and _‘lo in Caléutta,
Stock Exc/!ange from Monday,  2and April to Saturday, '" h r\prﬂ, 1913,
inclusive. @ N
- 2. That the respective Local Supervisors will _‘ nt hours of-
the Examinations, and inform th¢ Camdlida thereof
— 12 St' &cnment St" MONTREAL and of the address at which they will be | .,‘
; £ G. H. SmiTHERS 3. That Candidates must give notice in writing fo the Honorary
Direct Wire to J. 3. M. PANGHAN Secretariés in London (England), nhcf‘ : " the prescribed
. ~ W fee of one guinea, not later than 31 BTy, 1912
New York and Toronto. W e 4 That Candidatgs who have passed Part | | of a previous
Syllabus will_be permitted to take -th ';hml Paper of
Part 1 of the S¥llabus dated 16 Jude,. s as' a separate
Examination, and vilf not be required to ly a0 Examina-
tion Fee. AN
. s That Candidates must pay theif cutrent |pnonusl subscrip-
SOVEREICN BANK DIRECTORS HELD LIABLE. sluas p,i'm, to 31 December, git.
(By Order) W. P. PHE H5, | }l_on.
The directors of the Sovereign Baqk are liable_to the | : L. F. HOVI y | | [Secs.
{ bank for $187,704 on promissory notes given by the directors |
for the alleged purpose of nominally covering the illegal pur-: G. CECIL MOORE, |
chase of the bank’s stock by the bank itself. As the result 8¢ Kne Srausy K., |
of this test case, sums totalling $400,000 will be due the bank Surmrvisor v Towoxto, Caxava, | ||
in a similar manner. This is the gist _of a judgment hand'ed |
out in the Court of Appeal, Toronto, this week, by Mr. Justice
Garrow. - : 3 ,
The judgment reversed the decision of Chancellor Boyd, »Ork‘“o:;:(_}‘Id:mm;:‘nggr,gg:;:s ,:?;c Outpa l]f:,l:::“:cjtg::,z
{»¥ho held that the directors were not liable, g o defeqd- ‘:nd fvatrr system, $400, o.oo/ ;trc«-.t paving:"léo 000; incin-
¥ ants against whom the case has now gone will appeal again. | ° e g P e e
It ible that th to the Privy Council erator, $45,000; electric light system, $38/000; ornamental
" PRSI That TN SUN WY @9 1D e - * . | lighting, $15,000; cement walks, $55,000;!culverts, $9,000;
.Mr. W. E. Sta\'erg, Curator of the bﬁ)vz:_clllgn, took aCt;locrt isolation hospital, $13,950; city’s share||of Sixth‘ Avenue
— against Donald McMillan, I?onald D. McMillan, James ¢ bridge, -$50,000; house connections, $19,000; street improve-
phee, and D. A‘.’Campbell,. in 1906 to recover the ;:f\ou;t (,)g ments, $10,000; filter, $6,800; Snowdy Sp gs development,
T Tk Some e B s e i | B rne hospint, & hntai e, S
; é € notes w s 000 ; . market, 30,000. ota s $020,750: 1he stre raiwa)
standing that they should nat be sged on themf. ind that they is also a public improvement, so '.ha' it fhight well be in--
should be indemnified by the bank in respect of them. included in the total spent on civic improvgments, as well as
Mr. Justice Garrowisays in giving judgment :— the Canadian Pacific’s share of the cost off the Sixth Avenue,
“A gross breach rust had been committed to which | bridge. Adding in these sums the grand | Dmlgm public imi-
at least one of the directors (Mr. Stewart) was a party. The provements to the city this year is $1,280,008 |
duty of the other directors to the shareholders was, underlthl‘ _— et
circumstances, perfectly plain. They should, at once, unless ICE! |
they too were to become implicated, have repudiated Mr. DIVIDEND NOT CEI
Stewart’s illegal acts, and have insisted upon a restoration to 0 i | 1
the bank of the funds which had been so illegally diverted. yHE SHAWINICAN WATER AND POWER COMPANY.
This could:have been easily done by insisting upon the : s | | N =~
nominal purchasers and holders of the shares paying up their Dividend Notice. | .
overdrafts. and then doing as they pleased with the shares. — il 5
“Instend, however, of taking this position and thus pro- Notice is hereby given that a divide _lﬂfi""" and one-
tecting those whom it was their duty to protect, the other quarter per cent. (1% %) has been declared ipon the Common
directors seem to have made common cause with Mr. Stewart, Stock of the Shawinigan Water & Powe | Company, for the
— thereby becoming parties to the breach of trust, if they were: October

i
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STOCKS AND BONDS MONTREAL, --

MINING STOCKS

Cap. in 3
thou'ds 3 Price
e 3» | COMPANIES  Sept. M
Sub- - = 1911
scribed 2
Cobalt
Bailey 5% 24
2000 1 Beaver Con 5 M
o0 1  Buffalo 14
2500 1 Cham.-Ferland " 104 i
5% 1 Cityof Cobalt M 9
5000 1  Cobalt Céntral .
R93 1 Cobalt Lake o5 5
1,000 1 Foster .
Gifford . % N
1.5 1  Great Northern 1% 12
Gould
Green-Meehan 1 u
250 1  Hargraves
7 -1  Hudson's Bay
3000 5 Kerr Lake »
= Little Nipissing | . l
2247 1 McKin.Darr'gh 155
i Nancy Helen
250 1 Nova Scotia...
405 1  Ophir
Otisse
2500 1 . Peterson Lake 7 6
168 1  Right of Way 5 '
3,408 .. .: Rochester 34
> 5000 1| Silver Leaf
L5600 1  Silver Queen.
. Union Pacific.
250 1 Temiskaming..| 41 0
i Wettlaufer ., %
Porcupine
.| Apex..... B eapn
.| Coronation 54 5
Foley-O'Brien . 100 %
... ¢ Detroit " .
3000 5 | Hollinger . 1085 1080
2000 1 | Monita | 3
b . Pearl Lake .... | 84 B
3000 1| Pre't'nE.Dome 25 24}
2000 1 | Porc. Tisdale .
2000 1 | Porc. Imperial. | 15 14
200 1 | Porc. Cenfest.. 210 190
Porc. Canada ®s w
130 Porc. Northern | 57 %
1500 1 | United Porc 3
2000 1 | Vipond o | 8 a2
'“ull)oo\c ... 1156 113
Rea Cmu Mines 30

e 1| 225

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing
and Tr'th'wey will be found
among the Toronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

tCanadian Consolidated Rub-
ber Bond Depominations, $100,
$500 and $1,800, Steel Com-
pany of Canada, $100, $500,

$1,000.
$Quarterly.
Prices on Canadian Ex-

changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt
i Mining Stocks
those of Standartl Stock

~e

and
are
and

orcumne

nyek
M - stocks are

tch’

co TR | Sw

All companies
tables will favor 1 1
Times by sending «
circulars issued t0 their s
holders, and by notifying vs of
any errors in the tables.

Montreal prices

netany

(close

Soonmom Street, Mon-

TH

E MON ETARY TIMES

Volume ‘-, A

Price
.15 | Sept. 7 |
b | o0 |
2004207 208
I k... 1
nu 168 168 m
Ry ¢ 19
i e T [
e .wm i
'y e 2044 B,..
el el SOl
Sl
T AT
i!m 2% g

IONTRBAL

Capital and Rest = TORONTO ‘
in thousands 2 R g o e
3 lpgid =3 % | Price Price
££ Pad- pegt 23 BANKS & | Sept 15 Sept. 7| Sept.l4 lended| Se
o | % > d 1910 1911 1911 <b¢pl‘ I
HE .
4956 4968 2652 243 British North Am ' : &
11564 11153 8947 3 Commerce 1 20 o8 a8 i
4345 4224 524 WO Dominion. .- 1 m 2 2 -
2.2 100 Eastern Townships B . 28"
745 3063 100 Hamilton, 1 194200 197Y,.... 198 3
¥ 230 100 Hochelaga : o
1357 1.2 425 100 Home Bank (4 1 : 0 ERETErY CEP
.s,»;. 5537 553 100 imperial 12 2L .2 = | 2 e
G000 6000 {900 100 Merchants Bank 10 191 ’ 191 . L
1000 /1,000 1250 100 Metropolitan Bank 1o .. 19 19 e
L0 4000 4400 1 Molsons 11 1 e_l-‘ aaae aee :.I0
1000 14,400 12000 100 Montreal Il_’ 208 . LT Y s Resneve 252
2000 1,30 1O Nationale L SRR fase-
2 13 100 New Brunswick (u)... 13 A5
2% 13 W Northern Crown (u) 5 seiilbe
360 671 19 Nova Scotia....... 13 .""” X 28 eee] {eee
3500 3900 100 Ottawa 1 . wo ofenenas =
Lo 425 10 provincial Bank (w) 3 T CRRRTR Free
A A 1 Quebec . 1 ps s oD
: 10 Royal Bank 12 ot e tlaias o e m
2000 250 ‘:m Standard l% 226 222 219 218} f....
4 281 1 Sterling (w) J SEEEE] CERETe) B
400 4,750 19 Toronto 1 210 205 23 205 ....|
0354 230 100 Traders 5 & ul‘ oeloo. ML 185
4675 273 WO Union Bank ........... 8 ... -5 15 150 |
|
(‘.-'PANIID sl
rust |
1000 1LOW 700 100 Nat. Trust Co., Ltd....| 10 19 ... 90|..9]....]..
LO0O 1000 600 100 Tor. Gen. Trusts Cor...| 8 170|178 |.... 138 |...... l
Lo Lo0u 650 M9 Union Trust.. ) (1] ... 180 175 1180 175 1. SR
‘ 1
60 60 MM W Agri Sav. & Loan..... Bl s23e s | "
6000 6,00 350 10Can. Per. Mtge. Cor. 8 163 1% 169
2008 1004 740 WO Can. Ld. &N Inve.....| 8| ... 152 163
250 1,500 1,250 10 Cen. Can. L. &Sav. ...| 9 ... 19
2,565 2440~ 8 10Col. Invest & Loan ....| 5|.... %
LOO 934 140 M Dom.Sav.&lnv.Sc.. &|... ... T
2400 1825 50 MWOGe. West Perm....... 12 ... o 17
L300 1,100 675 100 Ham, Prov. & L.Sc.... 6].... 13 13|
4000 2000 1,90 3 Huron Erie L. &S..... 10| 200 20 |
B9 6% 6 100 mp. L.&1.Co., Ltd...] 8|70 .
0 70 445 100 Landed B. & Loan | 71... 19810, 18
J1ow 100 340 WL sC L&A Ltd....| 8. 10 it
30 0 0 25 Mont. Loan & Mtge e
20m 1,200 80 0 Ont. L. & Deb. Lon 1.0 L 11
725 725 385 O Toronto Mortgage.. il....18 e .
5 433 132 40 Real Estate Loan. GLIOI eee| 00 .
¥ Transpertation | |
180000 1 30000 100.Cad. Pacific Railway .
12.500 12 500 109 Detroit United’ Rly L,
12,000 12 00 l‘l' Dullith S.8. & A. . - sdgallin
WO 1w .. ... pnf. sifess ’ z
350 3500 2,500 oo Duluth Super'r...com.| 5 | T8 78 804 ..
L300 1400 195 1 yalifax Electric....... ] EbEE
3000 5 0 100 Havana Elec. m( $l.... “os
3::' 7,500 :u :‘ v . shdh
» 53 ¥ Ilinois Traction ! seee © o
e . 100 \\;x ;ra:n o V" e ’4
..... Mex. NW.R . ;
16,300 16,500 1% Min, St P. A% s.M. .| 7 133} 1% 130
S.ﬂ K 400 (L] 2 FRiss +
0 Iﬂ' Monterey ......... pref.! 5|
I 10,000 2988 100 mont. Street Rly..... |
s ... 100 Niagara St. C. & Tor... - xel....
A0 01 40 100 Niagara Navigation 8 ;1 12 151
00 1000 132 190 Northern Navigation..| 8 115 112
L0009 000 100 North Ohio Traction 3.
3.0, Porto Rico Rly.. sogels 5 66 6 68
9300y 300 100/ Quebec Rly. L.H.&P.| 2
132 3132 350 lwmcn &Ont....... 5| 894 ’Mn 114
8000 40,000 2582 100 Rio de Janeiro. 51.. uu 1144 n 111
10000 10,000 3008 109 So6 Paulo 10 ‘lwl‘ 175 m 1 ....|
80 0 138 10iSe. Lawr. & C. Nav. 315
13,875 13 875 190 Toledo Rly.. b
000 S000 4342 1 Toronto Rly. ... 7l 12 lm
3000 20 .. ....| W0 Tri City R- & L...pref., 61....
1,164 . Trinidad Elec...... il B henss 3 i
0.1 B0 1900 M0 Twin City Rly....com.| 8 110 100 ‘g s a0 idal
. 100 West India Elec 5, T PRI T
600 600 6% 1% Winnipeg Elec.. 12188 186 935 o) 2w sl
Tel,, Light, | !
i Telegr., Power {
12,500 12 50 100 Bell Telephone 8 43 150 150 8
4000 4000 2161 % ConsumersGas W7 ™ |ﬁ - e
LO0O 1 000 .| Dom. Telegr. 6 L T i T N
. vees . Kaministiquia....... i o
";:"":: g :::: Electric. . & 15 ol »
' X Mack : .| &
50,000 50,000 10 o 2ng ;m 4 ;:,‘ M 84} g’ g
“[13.585 13,585 100 sex. L. & P.Co.. 4 % o} ..
3 g,cll» 100 pref. 7 e ... 08
k. (‘-l; Nacs “‘::Hom Teleg. .. ~ . e ,[
/ 927 Mont. LL.H. &P {
2000 1930 430 109 Ottawa, L. & P, .. 7 b, o “m
SO0 S 1 Shaw, W. & P. ... 5 g
000 40000 1000 100 Tor. Elec. Light . 8 ng n2
Industrial
8125 100\ Aml. Asbestos....com.. ...
NOH 1 o - D"’, 7
v " 100 Bk, Lake . . com.
L lllb e DRL "
! 1o 4 \ a a5
2 B. C. Packers f b i
W B. C. Packers .com. .
2 B. Can. Asbestos 6
,": Burt, F. N com. 6
SO0 3 5 X W Can. Car . Df!f 3
AR 5 aen 1 . » p"' 7

»s"" |
Price 'Week' Price Price |
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- |
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THE MONETAR\

Industrial
(Continued)

Dividend
Per Cent

v

100 Canada Cement

100 Can. Céement....

100 Can: Cereal

10 Can. Cereal.. ..

100/Can. Cotton... «.....

j0Y

100 Can.

i0E -

100 Can.

100/ Can

1o/Can.

1

10 Can. S

100 Caty.

100 -

o 100/ Crow's Nest Pass .

Dia. Flint Glass. .
l)omumon Lanmn

j| 100|Dom. 1. iS.Co pm

Con. Rubbcr..' .s
. pref
Converters.

\hchmery

Dom Park

ltl)‘Dom Steel Corp'n
p 100/ Dom. Textile

o

W E.Can. P. & P..

100 Elec. Dev. ofOnt pref.|’
' 1
¢ 100! lmtrc Lo-l

| 100]
1 l(l) Lake ol Woodl Mlll

| 100 Laurtfmde Pnpcr
00
Maple Leaf Milling ...

lmvllont Steel..

100

100 N. S. Steel l ‘Coal..
100

(ILOQI_V:G Flgur

1
| ﬁ?ﬂciﬂc Burt.

3 Paton Mfg
| lll)‘ Penman. .

1 . A,
\ }gﬂusull R s

Shcrvun Wllluaml .o
'wu Shredded “’hca(

1

]m S!eel of Can.. .
..ml.

: West Can. F.M. ....... ... .

100 Windsor Hotel

SiConiagas. ......... ....
1 Crown Reserve

5La Rose. ...

5 Nipissing

1 Trethewey

1 lnt‘; Coal & Coke

llb......,BdITtl PRI RAg a8
s BEack Lake
~. |Can. Car. Fdy
Can. Cement .
Can. Con. Rubbcr
./Can. Nor. Rly..

. Dominion Canner
1940, 500 Dom. Coal

2029 1000 Dom. Iron & Stu
II(I' Dom. Textile a.
0 b..

1916 1000, Halifax Elect..........

1952 1000 Havana Elect..

1918 500 Inte ial Coal
KaminiStiquia .

1916 500 Keewatin Flour Mills. .

1923 1000 Lake of Woods Ml .

1920 1000 Eaurentide P:m

1985 100 Mex. Elec. Light..

1888 500 Mex. L. & P..

1662 100 Mont. L. H. & P..

1922 100 Mont. St. Ry

1956 192 N. S. Steel lCo‘l

1982 1000 1 Milli
1982 1000 . B e

1938 Ontario Loan

Penmans . .

Porto Rico.

1940 1000 Price Bros. Ltd.

1939 Quebec Rly. L. H. lP ‘
1916 1000 Rich. & Ont. Nav..

185 100 Rio. de Jam-m

1929 50 Sao Paulo. .

m; St. John Rly. .

! Steel of Can.
19281000 West India Elect.
Iﬁl 10 Windsor Hetel. .

185 10 Winnipeg Blect. Rly. .

o

BT e M O:

: qmuuu‘m-lf

TORO\TO

Sales
Price Week Price
Sept. 15 Sept. 7 Sept.l4d ended Sept. 15
1910 | 1911 W1l (Sepld 1910

Price ‘» Price

{..| 200 20}
1 8 sS4

Price
Sept. ¢
w11

TIMES

MONTREAL

Price

1911

213 2
3

14

8

283

. Ay 8 | 8

geRsd 3g§ai
‘ gEs

1014

90) 1000 M3 B3 W
105

U TR
- 1MW 17 |

Q{b

e
104 (105" 1
12 s

Sept. 14 ended| hou 'ds

i

cap. in

Wes Prige \‘nu
Septh- 5 Sept, 11
, 19

— LISTED
\pll Sub-

Q;nhed

l Par valve

Tt
500850 |Can. Fire....}i!|
2008 10 Canada Landed|

200,235 10 C.P.R.. -
1,000 % Com. L'n & Thust.
1,350 100 G, W. Life 55% pd.
2,398 106 G. West P. L. &S.

6 100 Home In. & Sav'g.

. Northern- Mort.. B

L5000 50 Northern Trust. 7
50 50 Standard Trusts 8|

6,000 100 Winnipeg Electric ll

o

1
152

6 150
60 152

UNLISTED |

: B.C.P.L&B5 .. !
6X! 5 Dominion Fire.
407 - 100 Empire Loan . .

3500 5 Huron & Erie....

.,‘m 100 North, Crowst .. ..

e ae Crown Cert.

.. North. un g

2,000, 5 Ontario Loan. /..
308 100 Occidental Fire.
206, 100 | Pioneer Fire .. | ..

A Portland Canal. .
‘\’ﬂ "#0 Sovereign Fife, .

S S. African sa'ipt

l(lb 100 Western Trusti..

l-‘mrhl

’B 100 Arctic Ice Lq.
2 L’m 10 Bea. Lum..
ve |Col. Fruitiangs..
ﬂ’ “li Man. iron
Ol' 10 Man. Pd. BﬂQi
{100 | Roy Cr'n S'ps.|
300! 100 Traders' Building.
1 238‘ 100 'W. Canada Flour .

e R —4:;— - -
Avg_c_ouvt.l Sjroqggncu-c:.

S5 T % S——

16
7R5 W0 810
G FEEE

aS?\'\&N

w1
A

Alberta Lln. bﬂ
Alberta Coal;.
|International
Portland C
'Stewart Mini
Western Coal
Burton Saw
Dominion Trxi
Great West Perm.
Lasquetie 1. Illa
Nugget
Bitter Lmlu
Glacier Cree
Portland W*
Red Cliff. ..
Stewart Land. \(w) .. 04
B:C. Pack. M.
B.C. Pack. Com ..

..(ub

s la)

ggegiﬁ:@a%

(u']

u)

a) .
»pladl. .4

£y

£iE8

ca)
4 dw)
)
if- {u). .8
L Auw) A

SReiniEE

LISTED

I Par value

2000 1 Alberta Cap.

1,000, 1 Am.Can. Oik:§ .. ..0 . &
2,500 1 Alberta Coal.} .

50 .50 Can. N. West
3000 1 Dia. Vale C.
l.'b..'i!l 100 Granby ; =
3. 1 inter. C. & C;

1 Royal Colli

3,000
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“em., Prov. & Wun. 2 "'_'~,;‘l Kallreads ‘:":"‘;l Eallreads —(Cont'd) Aug, 31 lheuhncf.n—(cm'o m
GCovernment Issues & Aug -— - &
R 5% pr- 1 100 102 '
Iberta and Gt. Waterways [Temiscouata, 5%pr. lien bds anada Car and Foundry. .
Domixion § 102 I o ;' ',:r mort .. 127 1M 1 Ditto, committee certs B W1 Ditto, 7% pref. stock,
Canada, 1913 3 I JAlbérta Railway, $100 13 135 IToronto, Grey & Bruce 4 l"h.d‘ “.p, 18 Ditto, 6% debs. . ..
Ditto, 1909-34 3 91 B Do. 5% deb. st'kinoncum.) 108 105 |White Pass & Yukon, sh., £10| 2§ 3} anadian Colleries, 5%-debs;
Ditto, 1968 21 8 ¥ JAlgoma Central & Hudson's . Ditto, ¥L st mort. deb. stk ™ /1 -an. Cotton Bonds.. ... _,
Ditto, 1947 . 3w M Bay 5% bonds 54 8 Ditto, 6% deben . L 89 an. Gen. Electric ord., §
Ditto, Can. Pac. L.G.stock  * jy11 02 Atlantic & N.-W. 5% bonds. 112 1M hWwicconsin Cent'l 4% goldbnd| . . ....... Ditto, 7% pref. stock ......
Ditto. debs. 1912 34 1005  10iiAtian. & St. Law.. 6% sh'res 130 132 zan. Min'e’l Rub'r,6%deb.st
Ditto, 198050 stock 3 9 12 IBuffalo & 1. Huron, Ist-mor — ..IEI can. A;i) P.ﬁcc.ﬁ:fz, deb. !
Ditto. 1912 stock 3110 LT S5% bds - Bank of Brit. North Am., £50 76 77 |Can. Pacific Sulphite, £],
Ditto. 191419 5 Ditto, 2nd mor. 5% % bonds l.l'j l"‘;‘ Bank of Montreal $100 2556 256 |[Can. SS“I.F.'“.‘".‘% Ist
Phsveietiag Ditto, ord. shares, £10 ot A k:n Bk. of Commerce, $50. . £21 22 |[Can. West'n L'mb'r
. 7100 102 ICalg. & Edm'n. 4% deb. st'ek * 103 : . Dom.Iron & Steel,5%con,
,uhm: a8 peadiesi " wl’ I ICan. Atlantic, 4% Gold bonds %8 Land Companies {Z):wml';.-:n's-w?‘i)l'l:.&
British Columbia; 3 3 N % ICan. South.. 1st mor.5% b'ds . o . ec elop.of t
Ditto. 1941 5 W21 IC. N, 4% (Man.) guar. bonds 100 102 ;\’nlth’A:;‘“rkL’:"l:"d“': "‘"“ 10 "2 |impI Tobacco of Can
Manitoba, 1923 ¢ 102 Do, 4% (On.D.) Ist m. b'ds M0 102 l)::t' Col. Rruit Lands. £1 1 1 Kamnr_l.uhqum“l’bm ........
Ditto, 1928 § M Wil Do, 4% perpetual deb. stk M 95 iy & Rdmnten Lt bl 3 1 " 5% gold .
Ditto, :::4 y ¢ W Wl Do., 3% (Dom.) guar. stock Q oo C::ad': Compaiy, £1 " 25 97 |Lake Superior. common. .
ll;:(lt‘:; 1950 stock : : ::).l' ::: ::: X.h:::d‘ar;:; h:;::‘: % 101 |[Can. North-West Land, $1.. % 105 L:::tsou:}"uldm -
:cw ':‘““‘W"‘:;‘,I*“ v 4 i :“: "-: Do.. Saskatchewan, Do. % l:‘!' k:"b:"'tylgﬁ-r”w" Froperties 13 1 “uk.sll‘;?ﬁol'jp"" pri )
Nova Scotia. 1942 g ¥ 9 .5 Ditto 3'4% stock . e > 2! 2ijManchester Liners, e
Ditto." 1949 4 3} % sl Ditto 5% Con. deb. stock . W 102 [Can. North, Prairie e ey - Ml Ditto. 5% pref., £10.... ... s
Ditto, 1954. 3, %5 9HC N Ont., 3% % deb. st'k. 1996 ¥ 91 |C - operties. i 13| Mex. Elec. Lt..5% Istmort.bds| 8
Ontario, 1946 § 100 o5 | Do+ 3%%deb. stock.1gm..| 5 1 [Canndinn Wheat, £1 ... 1oy Mexican Light & Power.....| &
D::u. :::‘l‘ % :u: :u.' Do., 4% deb. stock !'2 £ l.znd“:,“(:v Canada. £1 9 9 J;rtto. ;‘;n pref. stock ......
Quebec. - 5 Iw 2 KCan. Nor. Que.. 4% deb. st'ck LS . 13 tto. 5% Ist mort. ‘
Ditto, 1912 ¢ 10102 | Do 4% Ist mort. bonds... U1 98 ey ety e 2 :‘ o Mexico Tramways... ......
Ditto, 1928 $ '8 G [Canadian Pacific. 5% bonds.. M8 105 JN. Coas Alberta Land. £1.. 24 2/ Ditto, 5% Ist mort. bonds. ‘
Ditto. 1934 3, 8 81 Ditto 4% deb. stock "ﬁ’ 104§ \T;'" 5% deb. stock " l105"" 105°] .Ditto, 6% bonds ....... . st
Ditto, 1937 1949 i$ W Ditto. Algoma 5% bonds :"‘, :l‘: W, ;' ut e 'Invevit (‘k. ref. €1 i 1y, Mond Nickel, 7% pref., 25
i - veg e gy ¢ 104 Ditto, 4% pref. stock 2573 28 [Westorn Canode Lass € ]“ 113]  Ditto ord., £1....._ .. [
Ditto, 1951 stnc Ditto, shares $100 —;.',’ ‘96 | Ditto, 5% deb. stock 104 105 |Monterey Rly., Power
MuNiciPaL 4108 108 [Central Counties, 4% debs 105 10 —— R 5 - mortl. stock. R ¥ e =
, g 3 4 Y ICen. Ont., 5% Ist mor. bonds *. - i Montreal Cotton, .
Calgary lC‘n,;:rl_Sl!ﬂ‘H $4118 105 Inaw Gragd Forks. 6% d. st'k i I“.J t.'-’.-'“' ; . Mont. Lt. . Heat & Power ]
g":;':- 199040 " :.",:f :‘3 Detroit, &d Haven, equip. ;o0 114 Iint.sl-.:n?. Trc;.nsr:f_ilord-:: s 1 .\ltlb)‘n(reahS(ml Railway. ...
o, 19 U T 6% bonds : [Can.Settl'rs’ r'st. itto. 43 debs .. ... . !
Ditto, ‘”5“";"“7 5 M4 10} pitto, con. mort. 6% bonds 1 112 fCan’ & American Mort., £10 12 1 Ditto. ditto (1908). .. . 1 -
e e 1 G o [Pom. Atlan. ¢% it deb. stk ¥ 35 | Ditto; ditto, 2 paid.......| 2 Mont. Water, &c., 4% pr. lien|
Rt - o i R B e
< o iy - i Duluth, Winnipeg, 4% d. st'k 2= itto, 4'% . stoc ‘ Nor. Sulphite Mills
:"nﬂ “': l”'-"zi"'-n‘“ £ W 0 G TP, 3% guar Bonds ;-:5 5‘“ [Can. & Empire Trust 8w 6% bonds ........ C&.. ossteulid
nmiitnn, $95¢ $ W 01 Dg e bds (Pr. Sec) A % i |, Do 5% pref. stock 98 108 INova Scotia Steel,5% bonds.| 9§
P e s Ao g 412 101 1681 D6 4%, 1 m.bds(L. Sup.br.) W wyg [urvest-Cor.of Can. £10. £5pd 41 SHOgilvie Flour Mills..... ..., 1197
e g b 4§29 01 D7 4% deb. stock 2 !-:-_l N. Brit. Can. Inves..£5, £2pd 1 24Ont. Lands & Oil 6% pret..£10)...........
Montreal permanent 3 l;"l‘ l:" Do.. 4% b'ds (B. Mountain) 101 ‘lh‘;‘l«gttrvnénabh‘;ieb- . Ditto, f"...f"i""'"g"i&"' -
. 4 IG.BP.. Br'nch Lines, 4% b'ds/,* N. Scot. Can. Mortgage, Ditto, deferred, 8 < aneeiie
g"::: :;:i 3 u 6 G 6% 2nd equip. bonds :.‘5’ :Z £10, L2 5 SiPenmans, 5% gold bonds. ... 8 . [
B 1 R I A el oo Lo
- 7 | 4 4 Do., 4% deb. stock - § itto, o deb. stoc . % de! vx ssésecsssntil
Ditto, '948 ol e M M DG Gt West. 5% deb. stk 122 128 | Ditto. 3% deb. stock Rio de Janerio Tram. &
Ditto, 1950 $I06 107 | Do N of Can.. 4% deb. st'k 1% 12 Frrust & Loan of Canada £2 Ditto, Ist mort
Ditto (St. Louis) : gl w3 o BV EICRR. 65 o 101 £5 pd 5 i = 5 et
) Jaw. 1950 “ | Do.. Mid -'(LG.s-.hndu”" 13 Ditto. 5% bonds .........
=SS | R SAR T G BT R e R it
* 18 | . 4% guar. stoc 3 o =1 oo dosessvionars ot
Ditto, 192646 e e 1 ‘ i %
HWL M8 ng§% ist pref. stock H Sao Paulo Tram. & Light
) 40 | - 5% > k
Quebsc City. 191618 [ @ M| Do.5%2nd pref. stock . W4 12| Mining Compantes. Ditto, 5% Istmort.......... 3
Ditto, 1923 4,99 1011 Do. 4% 3ed pref. stock 71 Flcasey Cobalt, £1. . i i[Shawinigan Water & Power
Ditto, 1958 § 1% 10:d Do.. ord. stock W tus [Cobalt Central $i .1 OO............;..0 00
> Some [ 34 W @G T Junction, 5% mort. bds 198 “obalt Town Site Silver. £1 Ditto, 5% bonds....... .8
Ditto, 1962 ~ - @) w5 . £ s T :
Ditto, 1961 §1 % 101 JG.T. West'n, #'% Ist mort.bds 1z 114 [Hall Mining & Smelting, £1 Ditto. 44% deb. stock......
Regina City, 1923-38 [5 105 108 [Manitoba S. West'rn, 5% bads 112 Hollinger, 85.. g 1}i 2 ]Standard Chemical of T
Ditto. 1940-50 | 8412 14 IMexico North Western, 5% 824 La Rose 1 3 to, 5% stock....... .....| 88 =
St. Catherine's, 1926 (49 Ist mort. bonds ' 5 Le Roi, No. 2, £5 wonal 3 *1|Steel of Canada, 6% bonds.. W0 -
St_John. N B.. 1934 § |19 102 IMinn. S.P. & S.S. Marie, Ist 02 North. Ont. Exoloration. £1 i{Toronto Power, 4% deb. lm - =
Ditto, 1946 419 0 mort. bonds (Atlantic). .. o 104 Fryee Copper, £1 % 74 [Toronto Railway, #% | 8
iy 5 Wi 108 | Ditto, Ist cons.mort 4% bds Ll ver Co £ West Can. Colleries. 6% debs 8§ %
Saskatoon City, 1938 | 4 - - 1 neou pper, . g
Ditto. 1940 4 | 4412 104 | Ditto, 2nd mort: #% bonds 150 - W. Kootenay Power & Llﬂ.‘
Sherbeooke City. 1953 |$158 "% | Ditee: Toweet. 888 i 137 | Miseellaneons Co's. W. Can. Prour il 6% bde. N 18
Se v > or. 1961 | o 0, common ., y . = . Can. r 1
e | 5 |WS 106 | Ditto, #% Leased Line stk. ¥ % lacadia Sugar Refining. 6% W. Dom. Colleries. 8% debs.| 81 8
Ditto. 1921-28 [ 49 101 [Nakusp & Slocan, 1%, bonds 10 debs Bosa @0 92 |Win'p'g Elec. 4% m.d'h.ﬂk!'
Ditto, 1909-13 4% 101 INew Bruns., Istm't. 5% bds. 111 113 | Ditto, 6% pref.. £1 20s. 21s land Securities
Ditto, 1929 B 91w | Ditto, 4% deb. stock WO 102 | Ditto, ord,, £1 13s. 1is |Vewfound ‘
Ditto. 19648 ¥ o e lk;v & uuc,-'n:‘ikh stock :f_‘ :-: :n:lo Rﬂt;‘ﬁuj‘ Packing. % . oo . DSOwionadiand Gov-m-.i % .8
, ver. 198 " o2 ditto, shares, $100 6 ' L sbestos a sbestic, £10.] |} 1 bds, 1941.7.8 and 1951 ..
“1;??.‘:"1%.!* ; § 9 01 lQu'Appelle. Long Lake, 4% s = ::c!}ohkkn\wm':"- M’--nu.- 05 110 | Ditto, 4% ins. stock, mulz =
Ditto, 192647 i''% deb. stock " ! “Col.Electric Ry..44% debs. 100 103 Ditto, 4% .ins. stock. o
yitto, 196748 ‘| [ Std t%pr.lienbds. W1 88 | Do.4i% perp.cons.deb. sth. (103 105 | Ditto 1% cons. stock 1998, M8 N5
Ditt ’
Ditto. 1950 $ s Ditto, §% Ist mort. bonds. ™ 86 | Do.Vanc'v'rPow'r 4§%d"bs! 101 104 | Ditto, 3% bonds, 1947 ... |9 =
Ditto. 1951. e Ditto. income bonds 10 121 Ditto, 5% pref. ord. stock . (119 123 | Ditto, 34% ins.stock 1945../ 97 B
Victoria City, 1953-58 | 4] 9 101 JQue. Central, §%, deb. stack. 10 12 Ditto, def. ord. stock ... .'13% 143 | Ditto, 34% stock, 1960...... | 98 4
Westmount City, 1954.. NERR B Ditto, 3% 2nd deb. stock Ll W 1 Ditto. 5% pref. stock 196 109 ITilt Cove Copper, £2.. ... . .
. iveg 19 s e Ditto, income bonds Iz% 131 Calgary Power, 5% bonds o prest o bs e P
Winnipeg, 1914 oo - . $ Ditto, 5§% de |
Ditto) 191336 f o e Ditto, shares, £25 . B N Canada Cement, 7% pref =1 &3 JAnglo-Newfoundl'd Deve
Ditto. 1940 § Wl NEMSE L'rence & Ot'wa, 4% bad 106 w2 Ditto, 6% 1st mort. bonds 0 ment. 5% deb. stock...... /101 W8
Ditto, 194060 [ 4101 192 IShuswap &Okanagon 4% bds| 75 i7 [Canada Iron, 6% debs 102§ 144] * Ex Dividend

THE

GOVERNMENT FINANCE

PUBLIC DEBT
LIABILITIES —
Payable in Canada
Pay n England
Bank C n Redemp. Fund
Dor Notes
Saving B
Trust |
Provir
Miscel. a ba 8 Accounts
Debt
AssE. s—

Investments—Sinking Funds
Other "n estments
Province Accounts
Misce:. and Banking Accounts

Total Assets

Total Net Debt to 3lst July
Total Net Debt 30th June

Increase of Debt et

1911

COUNT

cts

Revexus

4 961 570 SICustoms

LN Ea R R

Excise

LSHLAST 2 Post Office

RN R B
>0 53
8721312
11 %0 582

o]
39
2

Miscellaneous

Total

2 621, 461 o2 -

i

11 627 6% wy

76,851 )
2296429 12
105 653 080 54

13,384,076 1§

326,316,260 4
WS84T

OO

Exresprrune

MONETARY

Revesuve axp Exbs NIMTURE ox Ac- Total to 3ist
oF ConsoLipatel Fusp

=MPublic Works, including Railways.

July, 1911
t cts.
3,451,508 21
7,008 240 41
2250000 o0y
L.756.743 -
240,123 &1

S2OO8. 616 oo

29,528, 630 i

Accoust, Erc

Railway Subsidies

"'\').In'* Total

Exrvesprrone ox Carrrac

Public Works. Railways & Canals.

R082 381 )
776 M

: ;‘!;ﬂ 158 4{1

TIMES

(July, 1911)

Vol_"
i B R '7\%
CANADIAN SECURITIES IN LONDO

STATEMENT of INLAND REVENUE

Source or Revesue Amounts
B
Excisg— i bt
Spirits a7==

Mailt Liquor l"’
Malit sesais M’
Tobacco 0u s
Cigars . 6,65 g
Manufactures in Bond 1.5 %
Acetic Acid we

Seizures vosp

Other Receipts.... ] "-.
i o

Total Excise Revenue Las8

Hydraulic and other Rents .

Minor Public Works ..............
Inspection of Weights and Measures
Gas Inspection R
Electric Light Inspection

Law Stamps ... 3 i
Other Revenues. ... sede

Grand Total Revenue .. ..

3
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A

United Kingdom.

TRADE

CouNTRIES

British Empire,

West

Guiana .
Fiji ..
Hong Kong . .
Newfoundland.. ..
New Zealand

China ..
Chile. .
Cuba.......

Denmark .

United States.
Alaska

Grand Totals

Manitoba
Wmmpc;

& Victoria

sl"" Brunswick
50\!’(:"1:
St. John

Charlottetown

Nova Scotia -—
Acadia Mines
Amherst
Arichat

rrington
Guyshoro
Halifax
Kentville
Lunenbery
Pictoy. :

Hood

Shelburne
Sherbroie
Wallace

Totals

Other British Colonies

BANK

o Wc;tlndres:-..:.:.

DA RS BN, 5 < - + o« » fepstvrg smpbsabinsia

Totals, foreign countries

British Columbia -

Prince BEdward Island - -

|
|

DOMINION GOVERNMENT SAVINGS BANKSi
Statement of the Balance at Credit of
Depositors on July 3ist, 1911
- P

OF CANADA BY COUNTRIES. ||

8 MoxTH oF Mav

1910. b 1911, 190,
3 7
Imports. Exports. Imports.

$ $ ! $
9,442,713 8,783 280 9,489 007
93,375 179,608 .40
3,083 3 18

65,450 | 2,53

B Eaiiie :
305,936 14,731 30,612
25,463 56,441 249,731
862,765 350,737 571,983
90,840 4,586 1 10
33,6504 74,372 66,003
4 202,302 74,156
119,313 19.497 | 54,062
p 2,92 124

| 493,337

1,884 gas | T
27,923,304 | 10,483,063 34,904,737

38,821,963 20,366,009 45,872,518

!
|
ji4 4

Two MoxTas \\nmi Mav. 4
2 Hi
i o,
i 1
Exports. Imports. Exports, Injpdits, axp.\r(*.
H $ g L i s
10,375,837 15,784,650 15,670,631 16508 225 5, 186,156
235,160 177,72 449,257 R 1§ 3833
28T 4,407 5,965 |

128 ik 38 -

320 9,064 D i di Al ! L3
237,634 15,042 227,082 :‘0,::-: A8 s a3
65 848 1,744 NI I
21,82 635,520 23,62 o
1,198 195,641 60,372 36
72,29 494 846 a1
X 4,58 :
19715 130,045 1
1479 397 877 163157
164,270 43,591 [
Zou4 4,241 { {2
18,430,031 17,565,008 | INAEE%
R 18

119,169 381 983 305, 7

d 565,454

4,698 58,255 87,75
6,367 4,779 10,682
6,688 69,714 61,950
2,848 215,076 32,851
119,085 358,813 232,306

40,220 65,479

6,296
1648,100
U8R

1138722
29,213 boapreas
1611 4,78 1,422
207,612

173,504 4
85,510
632,322
50,451
N}

) 1,385 1,956 | § 008 fE 13,539
10,238,177 51,228,919 17,917 868 m,m(.mr LT
21,575,716 678050 @ 35,482916 | RA478 & 33.753,416

- e 1t
| S it 4 Cr. &
- | E b |
Deposits | ..., | Withdraw- Balance on | ———— -~ —— = ! ‘aT
for De. ts als for 3ist July, = oo | il s -
July, 1911 POSIES | July, 1911 1911, | | cts.
TR | Barance in hands of the Minister _ WITHDRAWALS duri," -
| of Finance on 30th April, 1911.. 43,265,431 #5  the month. . 1| 1.074,546.00
$ cts. $ cts $ cts $ cts ki
M2 7.42  778.749.30  DErosiTs in the Post Office Sav |
1900000 THINTZ 1007742 T840 | Daroses in the Post OFC 841 949,12 :
| | | |
46,060 00 1,213, 260,65 33,6261 1 179.630.04 X i
Trassrers from Dominion Gov- |
ernment Savings Bank during |
317100 30362198 LUN5.50 30162848 month : — :
58,800 88 5.571.545.3% SL020.35 5, 488 525.04 ] |
PRINCIPAL tonse 1B
3536800 218220060 2365138 2,158 630,22 INTEREST accrued
from lIst April to
date of transfer | ’
12200 3838432 20500 3808032 |

950871 392 MRS 1233321 379,775

)00 i 2.35¢ 135,7 > B | 1
l.giﬂ' :?11471.'5: ’L&:’s l.'il.‘i’."l_?u Traxsrers from the Post Office f :
|

|

S5 23.34.70 Savings Bank of the United
l‘:gw - = l.l!.ﬂ.ﬂ_‘ s Kingdom to the Post Office

s. Bank of Canada N KTy

LY
2,846.00
307800

130.010.67

500 120,53549 LA 119,0607.29
22800 21267499 170299 210.,977.00 INTEREST

41L00 8939170 893 SR H0.77 on accounts closed during | countson 31st My,
1L840.00 © 12268249 1.537.65 120,84 4.8 month.. . . cos | 1.576.56 ML..... .0 e 143,087 245,37

273,005,258 14,565, 963.46  225.422.01/14,336,941.45 ‘ '
f |44,141,791.46 | 44,141,791 46

e o r T
$50,187 972 $67.748, 232 $105,161,566 A2, 119

| i{!
POST OFFICE SAVINGS BANK ACCOUNT

Savings

H

S = a————— = ="

d Bavasce at the ¢
allowed to Depositors of Depasitors’
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

LONDCi&
LANCASHIRE

GUARANTEE &

ACCIDENT
C

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61,65 Adelaide Street East
TORONTO

Applications for agencies ‘invited in
unrepresented districts

Sickness
Workmen's Compensation

“Capital Investments

in Canada.”
By FRED. W. FIELD.

(A new volume to be published this month,)

$2.50 PER COPY.

Three hundred and seventy-two million pounds sterling
have been .invested by Great Britain in Canada. American
capital bas helped the Dominion's industrial development to
the extent of nearly $417,143,221, while foreign capital in
excess of $139 589 650 has also been invested in the Dominion

A series of articles respecting the investment of British,
American and foreign capital in Canada is appearing weekly in
The Monetary Times of Canada” In response to man
requests, the articles, which are from the pea of Mr, Fred. W,
Field, Managing Editor of The Monetary Times, and Imperial
Trade Correspondent at Toronto, will be reprinted in book

form, at a popular price, together with other articles, early in
the autumn

In view of the general interest in the sub
ject of investment in Canada and of the
Dominion’s trade relations, this new volume,
“Capital Investments in Canada,” will
prove of great value. Il is the first contri-

bution on the subject to the business man's
« library shelves. b

Orders for the publication are now being received at the
arious offices ot The Monetary Times as follows ;—

ToronTo, ONT. : 62 Churcli Street.

MoxTrEAL, QuUE. : B. 33 Board of Trade Building.

WinnireG, Man.: Room 404 Builders Exchange
Building,

Loxpox, Exc.: Grand Trunk? Building, Cockspur
Street. '

MITF
\ LN

 LONDON [UARANTEE & ¢

GUARANTEE AND FIDELITY
BONDS i

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers. Collectors and all Clerks and Officials
occupying positions of Trugt.

Oldest Bonding Company in Canada.
Phone Main 1602

Cor. Y and
|

Full particulars on request.

TORONTO

Head Office
for Canada

THE GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL

esources - - - $2.000 000
Claims Paid (no Claims in Suit or Dispute) 220000
BONDS OF sURETYSHIP
This Company, established in 1872, was the pioneer in introducing
Corporate suretyship on the American Continent, and its bonds -
cepted by the leading Banking. Railway, Commercial and Financial

porations in the United States and nada, many of which guarastes
with it their entire staff .

i

FIDELITY GUARANTEE Boqos

Personal Accidents Policies, mu‘p;ru
Bonus accumulations.

mmm-mmm“_ .

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

L
}‘QIE MAN WHO DOES NOT NEED INSURANCE

: l hrrr' are

| newspapers

Now and then we meet a man who has had modente

| success in business, who feels that he does not nc_:ed 'C-’
| surance. He has enough to leave his family, he thinks. Life

insurance may be all right for the man who hasn’t anythisg,

[ but as for him, he cannot see the wisdom of it.

Such a man has about as much“gagacity as an ostrich.
He seems to think he is immune from

all the perils that beset

the world of business. Other men may meet reverses;

{ men may lose their all, but not he.

Rare tact is needed to handle a man of this kind. Vasity

| is his most vulnerable point. He is proud of his ac
| ments, and he will be proud to be numbered with the “wel

to-do.””  He will .not resent it a bit if you link ‘his name

| those of eminently successful men: he will racher enpy

being in the crowd And when vou get him there H‘-
see how these other men view the life insurance questos
Show him what a monumental mistake it would be.“h
attaiming the position in life that he holds, to exgose

| and his family to the risk of adverse tides

Millionaires count life insurance a good thing to have
few of them who are not insured. In a

: . : “A
| article ‘along this line Harper’s Weekly had this to say:

| feature «
| of Very
| their hives

| million dollar policy was so much of a rarity that he was sure,

f the recent business in life insurance is ‘hc-'l-a on
wealthy men who are taking out large poli jed 2
A\ few years ago a New Yorker who

if discovered, to get his picture in the Sunday sections of the
To-day there are so many of these men et
have their lives .insured for even two or three times

amount that théy pass unnoticed and are uncommented on b
the press.’

When in London call on The Monefary Times,

Grand Trunk Building, Cockspur Street.

If it is an act of prudence for the man “_F’”,i’ able ¥
purchase life insurance in million-dollar blocks, is it not

business sense for the moderately successful >—Fidelity
letin. g ;

?—-—1'”
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[’BARRISTLRS AND SOLICIT()RS

mckufut BAIN, STRATHY & MACKELCAN .

l'nd.l.lulde-l.] 'od.ll.adlol.‘l"hm
c.N-A“nu."licbcll. on::."c‘o,duuc...ﬁdﬂn.

9th Floor LUMSDEN BLDG., Toronto, Can.

" TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

mvim'r TUPPER, K.C., ALEXANDER C. GQALT. WILLIAM J.
TUPPER, GEORGE D- MINTY, QORDON C. MCTAVISH

Sake .%Af

Barrilors
&%d‘n %‘W

[Brsanene TALASMXE"  WHBAKENR.C.
TOLAW,  WATER SOW.,  MILLER LASM,
RCHCASSELS. GEORGE 1 CASSELS.

General Solicitors for :

THE CANADIAN BANK OF cnnuumcl
THE NATIONAL TRUST COMPANY

4
e S B i £ S A G075 ™

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George BE. Taylor
H. C. Pope F. G. D. Quirk

MOOSE FAW SASKATCHEWAN

EMBURY, WATKINS & S
EMBURY, SCOTT, GRAHAM 2 B

Barristers, Solicitors, Notarie
J.F.L.Bmbury W.B.Watkine = W.B. Scott w.u. '

LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Baok of Canada, The Bank of Nova Scotia, The Royal Baok of
Canada, Tue Canada Life Insurance Company, I'he Great.
West Life Insurance Co., The Hudson's Bay'Co., The Massey -
Harris Co, Limited.

Cable Address, “ Wamber.” REGINA, CANADA. C.h. v%m

TAYLOR & COL,

Barristers, Notarles, etc., il
Portage La Prairie, Man

Solioitors for The Great-West Life Assurance Oeo.,
The Merchants Bank of Canada, The B.0.

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY,,

The following school districts have been authorized (o;

borrow money. The particulars are given in order, name
and number of school district, amount required and name
of secretary-treasurer:—
Alberta.

Cowley, No. 373, $4,000. W. C. Ribinson, Cowley.

Edward, No. 1632, $800. R. Fletcher, r.amont.
" Snake Lake, No. 2354, $1,600. R. Warmington, Big
‘alley,

Sweet Valley, No. 2369, $2,000. T. G: Shirley, Sweet
Valley.

Jasper ‘Place, No: 2395, $2,500. C. W. Brett, Jasper
Place, Edmonton.

Earltown, No. 2417, $1,500. H. Payne, Copeville.

Craigantler, No. 2428, 81,600. J. K. Crapo, Gleichen.

McRae, No. 2432, $1,200. G. E. Scott, Ray

Hollandale, No. 2437, $1,500. R. Lantinga! Macleod.

Long View, No. 2443, $1,200. D. Norris, Endon.

Antonio,. No. 2450, $2,200. C. M. Scadden, Purple
Springs.

Heath, No. 2464, $1,400. G. A. Hunt, Heath.

Saskatchewan.

P_«‘r(lu«. No. 1852, 8850. W. Kee, Perdue
\‘.mw-. No. 180, 81,600. .J. A. Marshall, Wilbert.
Noremac, No. 183, $1,200. J. Mains, Noremac.
Lemberg. No 1752, $2,000. C. S. Willis, Lemberg.
Grant, No. 2344, $1,200. E. L. Diefenbaker, Box 1089,
Sa‘k"”m»"
Macklin, No. 2420, $10,000. C. B. Adams, Macklin.
(,Vtc'h:].}t( No. 2503, $1,500. F. M. Johnson, Slager
.\.hrn‘n,-'ul_ No. 2763. 81,400. F. Sloman. Webb
k,m"'"'“- No. 2776, $1,500. E. H. Hall, Kincorth.
. White Sand Valley, No. 2788, $1,200. D. B. Blundell,
\’“71Rln.

Gander Lake, No 2789, $1,650. A. H. Fox, Webb
Mapleton, No 2839, 82,000. S. R. Beamish, Brock
Prince Albert, No 3, 89,500. C. O. D|\'i"\”'1 Princ
Albert,
Glen P vneé, No. 243, $3.,500. G. H. \Tmmnl Rosetown
Mortlach, No. 1368, 8$8,000. T. A. Beacock. Mortlach
\lm‘n Jaw, No. 1, $125,000. C. Kempton, Moose Jaw
Saskatoon, No. 13, $100,000. W. P. Bate, Saskatoon

W. F. DUNN. a.s CALD

CALDWELL @ DUN

Barristers, Solicitors. Notaries

Offoces: 1, 2, 3, omulu.u”#m i

ﬁ

“Capital Investme'_fﬁ
in Canada.”

Price $2.50.

By FRED, W.
This volume will be off the p’iéss
this month. :

Orders for copies are being filed
now.

The Monetary limes Printing

Montreal. Toronto. Winnipeg. i

i

By H. M. P. ECKARDT|
Postpaid to any country - -5 S#.SO
[ Orders for third edition now reuiwed by

THE MON ETARY TlMoE“g

62 Church St

Manual of Canadian Bu*ing

s Al




e

1244 THE MONETARY TIMES

 INVESTMENT asp LOAN COMPANIES

——— -
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12 por sent. Annual Dividends en Ordinary Stock. u-ghoqiw—-um
The Prudential Investment Co., Ltd. ) The Prudential

DIRECTORATE. | Head

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co. : President Authorized
Pacific Coast Fire Insutance Co.; President National Finance Co., Ltd

HON.G. H. V. BULYEA,' Edmonton, Alta., Lieutenant Governor of Alberta

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C

GEO. A. McGUIRE, D.D.S., M.L_A., Vancouver, B.C

HON. A. E. FORGET, Banfi, Alta,, Late Lieutenant-Governor of Saskatchewan. I

ALDL JAS. RAMSAY. Vancogver, B.C., President Ramsay's Lid., Montreal, Que.; President
Dominion Biscuit Co , Ltd_.-Vancouver, B.C . i .

GEO. ]. TELFER, Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice President
B.C. Permpanert Loan Co.

M. DesBRISAY, Vancouver, B C., Merchant, ] s

AS. A. MCNAIR. Vanceuver, B.C., Vice-President Hastings Shingle Mfg. Co.

{ W. LEES ‘. Vancouver. B.C. ,President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants.

WM. FLAVELLE. Lindsay, Ont., Presidest, The Victoria Loan & Savings Co., Lindsay, Out.;
President, The Dusdas l‘:glnvene'l Ltd., Lindsay, Ont. L -

GEO. WARN, Vaacouver, C.. Vice.President Pruglential Builders, Ltd, T s :

JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturess; Director

“dr?olilnn Bank. . & i
R.M. PALMEPR, Kamloops. B.C., Manager British Columbia Frun Lands, Ltd,
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc.

THE GREAT-WEST PERMANENT ||| WHEN YOU INVEST YOUR M
( I.Ol" COMPINY In 'mrm.mmhﬁfauﬂn:.:

cent. you secure the benefits of first

7 security and in addition a larger margin of
Head Office -  WINNIPES, Man. security than you could hope to obtain in loaning
yous own funds, we depositing with a trustee
Branches - Vancouver.Victeria, Calgary, Edmonton, Regina, Fort William on Propuctive Real EState womrs
-y ¢ 1.825.000 THREE TIMES THE AMOUNT OF YOUR INVESTHENT:

‘;:'ix:p s ‘ .um.m . v you can get your money back

Reserve . 520,000 ggmmr-m;v;-“. arrange, and

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY s ——_

40/ allowed on deposits | o/ *llowed on debentures of $100 or APPLY TO

/o of $1 and upwards /o gv'cnr"x:‘s;:::!r:or terms of from THE ‘EMPIRE LOAN COMPANY
CAPITAL STOCK 7% INVESTMENT WINNIPEG, - - . CANADA

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $125 to $130 per share.

The last seven half-yearly dividends have been at the rate of 9 per EDMONTON ALBER
cemt. per anpum, so that, at the current prices, the lnvestment will ON, : TA "
net 7 per cent. offers safe investment opportunities.

The Corgpany will be pleased to furnish prospective purchasers with Reports furnished, Scrip handled.
its Financial Statement or other information bearing on the Company, 3 J. C. BICCS & CO.
and, if so desired. the Company will purchase the Stock for the investor 8 » ” )
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uminterrupted pros- 2
perity, and has taken a very active part in the development of the West. i
With the rapid growth of Western Canada, the déemand for money is so GANADA'. ”lno'ooo&
great that the present profitable rates of interest will be maintained for 3
years to come : and with such a desirable field for loaning operations, . .
combined with a progressive management, the price of the Company's Canada is deCDant for its lumber supply on the soft

Stock shoutd continue m, advance, and with the prevailing high divi- 'UOdS of the forrs: much more than is the United m ?

:;r;d;. tm:uzk of thuf\.om;nzhwnlkl‘;ndouhtrdly be infgreat demand | as seen from the 1910 Forest Products report wmpu
hose who Sire a safe and p ta investment. T ’ »
BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing the Dominion Forestry Branch and shortly to be pu

l'u)!mlor TT'E‘;:::: .\llé(mal\l;‘lln l[;surancc Company, President and Of the 1910 Canadian lumber cut amounting to

anager: E. S. am, Esq., M.D., Director Standard Trusts Company, il “tw ; 1d
Vice-President : Nicholas Bawlf, Esq., President Bawlf Grain Company, g:}‘l_lan] feft‘:i, on_l_y Or?(‘ t‘cn“eet}} CODSIS(Fd_ of hard". ..
Director Bank of Toronto, Director Standard Trusts Company .. Second dad-leated trees, worth bar y five million dollan, on

Vice-President ; SirGilbert Parker, M.P., London, England: E. D. Martin, other hand 1lmost one uarter of the lumber cut i
Esq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Dy 3 = . q ¢
The Canada National Fire Insurance Company: James Stuan.':lc::.'. United States consists of hardwoods, which country has far

muicnl::c::‘:::r;)::mr;:(ﬁ)‘f;\;:rzh }-:L‘l'_. T:ylur. Esq., Barrister- greater hardwood forests than ever did Canada. o
- y 8 - side: € SSuranc Com Fo < . 1 g >
Director the Canada National Fire Insurance Company: F I-: Akx:::;. . 'ahcad" feehng s shonagc‘ of the hardwood Sllppl]
Director The Canada National Fi surance Company, Secretary. makes up the national deficiency by importing

For further information, write the HEAD OFFICE, 43 MAIN from the United States, hardwood lumber to the value o
of our Boinch Diicas - ' more convenient. call at, or write. aay seven and a half million dollars. Thus the value of the

our ranc ces S ®e

woods imported into Canada during 1910 exceeded by §0 pef

cent. the value of the hardwoods manufactured into }
Nearly all of these imports are from the United States and

: = | consist of the walbahl : " hickory,
The SasKatchewan Mortgage fg‘rp.nuo. talip-or yiliow pocter o tpuche such as S -

or yellow poplar, chéstnut, gum, walnut, cherry and
HEAD OFFICE: REGINA, S large amount of hard pine which is so frequently used a8 2

Authorized Capital. - . $2,000 000 || hardwood. From these above figures it is seen that we af
an Bor;_nsesml-:.\'r e VICE.PRESIDENT becoming more and more dependent upon the United States
e . n':.'.’ﬂ'.’si -~ R%&TSELNTON. Regina || whose available supply for export is surely and rapidly
e auk o gbolilias be h.::x. B 3 St o wm“i‘“‘ waa Ine. Ca Creasing. Whatever can be done to improve the resoqmel‘
thom 0 socutity some of the chaicest Lins oo e o Saskatchewan® ™ || Canada by the elimination of wood waste, and particulasly

T

Bawxans Sotacerons by the development of the small wood lots of Ontafi,
The Royal Bank of Casada Memrs. Allan, Gordon, Bryast & Gerdea | | SOUthern Quebec and the Maritime provinces_ should be dose
C. V.SMITH, Manager and Secretary. with all possible gpeed.

i —

The Anth¢s Foundry (,'"‘ any, Limited, of Tororito, The Grazelli Chemical Company, of Cleveland, wil
has decided to erect a f undry in Winr IPER at an early date. | erect a million dollar plant in Hanlxilic;n Ont., at an
About 100 men will be emploved ) J date.” Thev will employ 2,000 men i

Mr. A. -D. Reid, executive superintendent of the’ United Mr. Algernon F \spi'nwan sc.cretarv of the West India
States head office of the Ocean Accident & Guarantee Cor- Committee, an omn,‘,g,ion in London founded in 1750 B
ro;auoq, .has becn‘appm.ntt‘d general manager of the Globe | order to promote trade between the West Indies and
ndemnity Compaay, of New York, a company recently organ- | Britain, was in Montreal recently, his organization being et

engaged in looking ofter the betterment of trade relations

ized by the Liverpool & London & Globe to wrife casualty,
fidelity and surety business. between the West Indies and the Dominion of Cnada,
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BRITISH COLUMBIA

The Land of Successful Investments. |

No Provmcg or State in the World is attracting more attention from the investing public than British L,olumtuq; and no
country is miore worthy of their attention.

The de»elopment of British Columbia's immense natural resoufces has made and will continue to mke rmlhons for dis- "’ ‘J !
criminating investors

If you have not already decided to join the many who are placing their money in British Columbia n\\es(men , bet us
segd you information :Srdmg Victoria or Vancouver City or Suburhan Properties, Homes, Farms, Txmber W Lands
Stocks, etc., etc. We can solve your investing problem successfully. Write us to-day

Island Investment Company, lelted

HEAD OFFICE— D. C. REID, President and Manager BRANCH

VICTORIA, B.C. iy VANCOUVER, B.C,‘
4 ? References: Merchants Bank of Canada ‘ i -
i '4"

If you cannot come to Vancouver, you can participate in its 'pro#erity

by buying Shares in one of Vancouver’'s most successful comp’mes
We have paid dividends and ,§

‘ o) ‘
129 /O bonus to the extent of 129% in “Canadian Finanq ers
the last four years. The Direc-

u tors have subscribed for over

$250,000 of the Stock. Further

PATRICK DONNEELY, Ge-eq-l u%.
particulars on application. i

- 4

Life Insurance, Trust and Mortgage Compames

have The Commerciaf Loan and f‘rust Co.

OI'::::::;:'..: and’ FIM!\ .l.ll::n HEAD OFFICE £ Wi s

WESTERN CANADA THOA B D ‘W ‘;md:?m. 5

Private Investors can take advantage of the Same f
Field for Investment by Buying Our First Mort- ' Western Mortgage Investments undertaken

gages on Improved Western Canadian Farms. for Clients. Cormpondenc_e_: cited.
Associated Mortgage Investors neger

(Lenders on Farms since 1873) CALGARY, ALBERTA

inquirics o Ae L. MASSEY & COMPANY reprcsencatives *

8.10 Wellington Street East - TORONTO

Th Middle West Investment Company, Ltd. Manual u' canadlan

Money to Loan on Improved and Vacant City Properties

e oo B e Bankmg

"f‘.“ sad Sells Real Estate L. VERHOEVEN, Mgr.
288 CARRY STREET, WINNIPEC.

H. M. P. ECKARDT

.

Should be on the desk of every ﬁnalici‘e.‘t{;nd busi-
ness man in Canada. Will be found exceedingly use-

Edmonton Investments fl in very many wers. Prie, Ga.of] Siilshed by
j — THE

8% Ve coa gl funte  Qo/ MONETIHY TIMES PHINT ING CO.
No Speculation. Absolutely Guaranteed —— T | i alp.'

In first mortgages on both city and farm property ‘ , 11

THE ADVERTISERS ON THIS: PAGE wouls
MCNamm & Co. 44 Jasper Av. W. | like to know.that yeu ‘“‘saw it in The Mongtmy Tir::.

Private Bankers Edmonton, Alta, | You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

-
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CHARTERED ACCOUNTANTS

Cable Address * MAWIKVIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
- CHARTERED ACCOUNTANTS

OF SCOTLAND
1211 McArthur Bldg., Winnipeg
Montreal London Glasg New York
Washington Chicago _ Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane

St. Joseph Kansas City New Orleans Winnipeg

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

Cable Address—" WILLCO."
CORRESPONDENTS

CREHAN, MOUAT & CO.. {0, Bex &2

** Vancouver, B.C.

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)

CHARTERED
ACCOUNTANTS Vancouver, B.C.

Cable Address. Crehmo, Vascouver.

CREHAN, MOUAT a
Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUYER, B.O.
Powers of Attorney to be lssued to M. 4. OREMAN, F.0.A
TRUSTEES and LIQUIDATORS.
Correspondents . Rutherford Willlamson & Co
86 Adelaide Street East, Toroato,

CoO.

Estanusuen 1882,

W. A. HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON S. V. ROBERTS
414-418 Nanton Buliding, Portage Avenue, Winnipeg, Man.
Branch Offices Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON; C.A, (Scotland), Branch Manager

PR pd o e
VERNON PICKUP & CO.
Chartered Accountants, England

Tolephone 3633 707 Melatyre Block, WINNIPES. Maa.

TMM.

JOHN SCOTT
Chartered Aceountant & Auditor, Manitoba & Seotland

33 Alxins Buliding, McDermeot Ave., MNNIPEG
Branch Office, CALGARY, ALTA.

=
N
i

AMHID“
Cl.rhoon. Cross @ Menzies
Acoountants, Trustees.

Auditors,
e * ot Domision Association of Chastered Accountants.
le...'of ;on.nu Chambers, wlnu’ou
Teronte Vancouver.

.‘ﬂllt & GLADWELL,
“The oldest established accountant firm in Saskatchewan
Accouatants Andnun Assignees Liquidators Trustee
Mickisborough Sloc:« REGINA Ssskatohewan

Geo. S. Gamble;, Official AuSitor, Chae. V. Glad well, Chartersd Accountant.’

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh
British Columbia nu
Canad

Notary Public — =
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A, (Edin.) F.C.A,

319 Pender Street, VANCOUVER, B.C., Canada

Ro.ln liu.u- CL F.CA. (CA.) CA. (San)

ROBERT MILLER Q CO

Mur“ Accountants.
C cial and Muni I Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - -  MONTNEAL

HARRY ]J. wu.cn.
;CHARTBRED ACCOUNTANT, :
Avprrs InvesTiGATIONS | era-nm.—

43 KlNG STREET. W., TORONTO.

GLARKSON & GROSS, rcreeas acemens 1o

Scott T
iR s Qe '"""'t':-"—."ru

Trusters,Recrivers Liguipatons

&~

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West,

Toronto, Ontarle,

8 Burns Block, Calgany, Alta.
George Edwards, F.C.A.  Arthur H. Edwards.

W. Pomeroy Morgan. Donald A. McCannel

Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bidg., WINNIPES

Also at SASKATOON and MOOSE JAW.
Georce Evpwarps W. Sioxzy Rosald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, CA

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidatos$
Rooms 56 & 57 Merchants Bank Bidg. - Winaipeg, Mes.

\

mmnout ALDOUS AND LAING
22 Naston Buildia Winalpeg, Mse.
AUDIT Dt’ll?ltn‘l’:

G. 8 Laing. CA C..S. Turner. C.A. W. D. Love, C.A
Audits mvo.tl.a(hu. Liquidations and Assignments

Whes in London call en The Monetary Times
Grand Trunk Building, Cochpur Street.
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L, CHARTERED A(/CO UV'I\\\'T&&

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

15 Toronto Street - - - « Toronto

52 Canada Life Building - Montreal.

A. A. M. DALE

Chartered-Accountant
2sRiver St. East. MOOSE JAW S SK,

James F. Stirling C.A. (Scot.) »8 Hankin

' STIRLING and RANKIN

Accountants, Auditors, Assignees.
7%4 Builders Exchange Bidg. WINR}I}"@L. MAN

—
i
|
I3

CHARLES D. CORBOULD,
Chartered Accountant & Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - | WINNIPEG

¥
js
i |

ACCOUNTANTS.

HUBERT T. READE, B.C.S.
Chartered Accountant
Royal Bank Building - WINNIPEG

GEO. GQNTHIER, M

AUDITS SYSTEMS INVESTI 1ONS

7 Place d’Armes Hill . MONTREAL

b
]

JOHN B. WATSON
Chartered Accountant and Auditor, Calgary, Alta.
ns, Investigations, Aucits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

3% H

w. J. W'LSON & co s.“.’l ;I::.‘MC;H
Assignees and Accountants VANC( uv:n. 8.C.

o &“—*;“

. MISCELLANEOUS

ADVERTISDMENTS

|,.

Manufacturers of
High Grade Bank
&P Office Fixtures,
School, Library &9
Commercial Fur-
niture, Opera &P
Assembly Chairs,
Interior Hardwood
Finish Generally.

THE
WATEROUS

Is built essentially to suit Canadian roa
.conditions. With over 10o-Rollers in use in every
part of the Dominion, the Waterous Roller is daily

more firmly establishing its right to the title—

L. COFFEE @ CoO.,
Grain Merchants
EsTasLisump Board of Trade Building
Tuomas Frywx, thas Toronto, Ontario.

“The Canadlan Good Rotd‘

Pioneer”
Built in three sizes—10, 11
Carries a double cyllndor
engine. & quick-steaming
boiler of large capacity, has two

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.
We macufacture PAPER, High and medium grades.

ENGINE si1zED, TUB SIZED, AIR DRIED,

WHITE AND coLoren WRITINGS, BONDS, LEDGERS.
Rr&sc BOOK, LITHO. ENVELOPE axo COVERS

Made in Canada : : : For Salz by all Vo

fast and slow work, and "all
from the solid steel. Sup
standard engine and boiler f

If there is no Waterous Roller in youi vicinity,
write for-our twenty-page catalogueé . 301
better still, visit the Brantford Wotks'and see

the Roller being built and tested.+a |practical
demonstration that is its best selling drggment.

in Londo- call on The Monetary Times,
“'-l Trunk Building, Cockspur Street.

s

The Waterous EngineWorks Co. Lu
BRANTFORD, CANADA

T
i

e R R T R A T !
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. MISCELLANEOUS ADVERTISEMENTS

Vi

Tuition in Accountancy
What Shall I Study?_ i+ Where shall 1 Begin ?

Qur courses are arranged in lokical order and treat the various subjects
thoroughly. The Le ns are clear and concise and lead the students
through the different’stages in a natural, easy manner

We prepare Students for the

C. A. EXAMINATIONS “ o= BY MAIL

Our Accounting Department is conducted by practising C.A.’s, and our
Law Department is under the charge of a Barrister-at-Law

Write for information to the

Dominion School of Accountancy alh Finance

WINNIPEG - CANADA

H. E. T. HAULTAIN,

Consulting Mining Engineer
41 National Trust Bidg.
20 King Strest E., Toronto.

- The “P. & B." steamers

| sailing from Halifax every

A r' p to the eleventh day for Bermuda,
the British West Indies and

Demerara, are all very

. superior ones. The trip

e n les occupies about thirty-eight

days, and is a delightful

i 3 cruise from the start ta

z the finish
Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLAOK, LTD, Managers, Halifax.

R. M. MELVILLE - §orner Adsiside and

Toronto Streets

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined.
Supply your customérs with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited |
Montreal, Que. .'

MILNES’

LACKAWANNA COAL|

HIGHEST GRADE OF

ANTHRACITE

|
The price is just the same as other grades.

Why not biiy the best ?

|
|

Phones M. 5597.5598 |
Main Office 79 King St. East, Torente |

Port Arthur and Fort Williag
Warehouse Sites, Central Retail Sites, Water Loy

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

Counties Grey and Bruce collections made on commission.
and sold. notices served. Amwmm
loan campanies. lawyers and wholesale merchants as references.
H. H. MIL I.H“.-

TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue, Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge

THE MERCANTILE AGENCY R. G. DUN &C0.

THIS IS THE

UNDERWOOD

‘ —more extensively used in
Canada than all other makes of typewriters
combined. No matter ‘what machine you

have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd,, (.. o

Murray’s Interest Tables
SECONP EDITION . - NOW READY
Price $10.00

Rates 234 % to 8% at % % rates.

On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well beund.

B. W. MURRAY

Accountant

Supreme Court of Ontarie Toronte

The Huron and Erie Loan Company will locate a branch
in Regina, Sask., at an early date. <
A license has been issued to the Canada Accident Av

| surance Company, of Montreal, authorizing the t

of guarantee insurance in addition to accident, sickness ad
plate glass insurance for which it is already licensed.

It may be taken as an indication how cluse to the hearts
of Americans the game of baseball has grown to
we find the Detroit baseball club manager among the pr
ceptors and exhorters at thé celebration last week of
Michigan Life. And Mr. Jennings worked in a neat
“ad.” for his club, too, Said he: “The ‘Tigers’ are
Cisheartened. Baseball is something like life insmra!m'-A
bad beating one day only gives more zest and det
to win the next.”

The layman is the man we want to reach, said Pl
Merton of the big New York Life company, spea
Elbert Hubbard. The philosopher from the Ryecroft shop
told Mr. Merton at first that he did not know am

| about insurance, which brought the reply from Mr. Merton:

“If you write only on subjects you know something
you will never write anything worth while.” What
well-known life company president wanted was an

r
| ment that would set forth the insurance question from thelar*

man’s point of view.
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Beautiful and Hlstorlc#
St. Lawrence River

[§

NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sail e\feiy Friday
Victorian and Virginian, Triple Screws (Turbine |1 £12,000 tons

Corsican (New), Twin Screws s .. |1 £11,000 tons
Tunisian o% N 1 ¥10,576 tons

Saloon, §77.50 ani

Montreal to Glasgov&’[? L

PEpT s S—————————T L

WINNIPEG offers greater combined advantages | g ooian and Grampian (New)
to manufacturers and capitalists than any city in ||| Scoiian 4 = S
Canada. The remarkable development of this great ||| Ionian . =4
'D central market is creating an unprecedented demand || Saloon, $67.50 upwards
for home industries. | *One Class Cabin, $45.00 up
in WINNIPEG: WANTS THESE MANUFAC- || RNy S
ters TURERS and offers cheap power, cheap sites, low || Montreal to Havre and
taxation, varied raw materials, the best of labor ||
g conditions and unexcelled railway facilities. Sailings every Saturday during the Summ
Send for Free Illustrated Books and special reports |/ May 6th to Nov. 18th
on the manufacturing possibilities of any line of || POR ACCOMMODATION RATES ||
= industry to it o :
| MONTREA UVE.,
b CHAS. F.ROLAND, Gommissioner of Industries Winnipeg,Canata | | H. & A. ALLAN - ; yonge s oo K B
= AR :
5 The Vancouver board of trade is havinfl &
” : 02 the prospects in the province for marnufi
|' R A : dustries existing and possibilities along di
DY N so far not been developed. +

The British Columbia Electric Railway/iit
THE POPULAR TOURIST ROUTE | siuce’ ¢ & &Mt nces

et : i iliary plant in Vancouver.
Muskoka Lakes French River s SN SuEY ¥ 2 :
Lake of Bays Georgian Bay | The Canadian Mortgage Association of s, organized
Temagami Lake Couchiching | by French capitalists and represented fa Vancouver

Algonquin P < E board, will make loans on Vancouver Propsgsy. The local
Mg : - ; al'k. y o F o S board consists of Messrs. A. Jukes, managex: f the Tmperial
aganetawan Kiver . : torthat®l (C ,
i " : Bank; J. P. Roberts, manager ol the Northdip! Crown Bank,
Literature, tickets and full information from any Grand sad C..8. Dougl The o igdtons . Copétiey
ronto Trunk Agent or address A. E. DUFF, District Passenger || 5" 2R o nmin - g e ¥
Agent Toronto, Ontario. Rounsfell & Company. , e
g ‘ That was a very sensible' suggestion ade by the
brancd Michigan commissioner before the National |Gonvention the
| h 'fl lv. that when renewal fire | jes are-given
other day, namely, that when re ‘ h
every one or three years, the local agent of e property in-
ﬂ ACCOU NT BO O KS surcYJ should himself inspect the risk \k f may make a .
ess and very great difference in the hazard on"a 1is ‘
hearts The fire commissioners of the United tes conclude
- ety sy that reform in the matter of fire waste m come largely j
e whes BANKS, COMPANIES, MERCHANTS f' 39 - Nepel blictt it ‘
rom the public.” But in reaching the publitgsiire insurance i
he z MANUFACTURERS, ETC. local agents can be of very great assistancelff For instance, 3
of” LOOSE LEAF LEDGERS, BINDERS they can secure the insertion in-local journi ‘of warnings %
- SHEETS and SPECIALTIES and intimations about the dangers of fire. ych warnings :
m«"A ALSO COMPLETE STOCK lie all around us and about us, but v;]rc al’:‘ } used to them !
o that we forget how dangerous matches t yn- away . are, t
i Aol g B ~." D, h|v i !rl-g erous cigarette stumps, 8
e PRINTERS’ and BOOKBINDERS’ SUPPLIES how doubly d“”gl‘ i : ‘ g %
d Canada’s trade continues to expand, as own by the- :
king ® BROWN BROS., LlMlTED financial statement for the month of Augfus{ \;i issued l:;y
ft shop the Finance Department.: The account foriifie¢ five montirs
thisg 51.53 WELLINGTON ST. WEST TORONTO | shows revenue receipts: of 852,036,616, R o
Merton: less than 86,206,246, as compared with thei
+  about . vy Ry five months of the previous year. TR
;t that Couvl:or the protection of the public in case of fires in Van- | s unt of the consolidated 'fund for the p period was
: * moving picture shows, the electrical department ¥ reater by 81,080,613, while the capital exfig@diture for the
dvertise Quire orer g 3 9
the lay- e operators to pass technical and practical examination, | go. months amounted to $8,083,158, an in e of $178,20%

a . . . . . !
h?gdu‘f\ erating of film machines to be done entirely by | 5uer similar expenditures for the correspond period of the
, " fiscal year 1910, :
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TRUST COMPANIES

The Toronto General
Trusts Corporation

Presivest : HON. FEATHERSTON OSLER. K.C.
Vice-Preswests: W. H. Bearry. Hos: J. J. Fov, K.C. M.P.P

DirecTors
John L. Blaikie. W. R. Brock.. Hamilton Cassels, K.C
Sir William Mortimer Clark. K.C., Hon. W. C Edwards
Hon-J. M. Gibson, K.C., A. C. Hardy. John Hoskin. K.C., L.L.D
Sir Aemulius Irving. K.C Hon. Robert Jaffray. J. W. Langmuir
Themas Long. W. D. Matthews, Hon. Peter McLaren,
J. Brace Macdonald, Sir D. H. McMillan, K.C.M.G.,
Samuel Nordheimer, E. B. Osler. M.P., J. G. Scott. K-C.,,
Sir Edmund Walker, D: R. Wilkie, Frederick Wyld

Maxacing DimecToR - J. W. LANGMUIR
ASsiSTANT MaANAGER - A. D. LANGMUIR.
SEcRETARY - WILLIAM G. WATSON

TORONTO OTTAWA WINNIPEG SASKATOON

=

THE ROYAL TRUST COMPANY |

HBAD OFFICE, MONTREAL

Capital AIUI Paid = = $1,000,000
M Fund. T 1 000,000

BOARD OF DIRBECTORS
Right Hoa. Lord

Strathcons
Sin H. MowTacu A
and Mount Roysl, G.CM.G.. RB A .“’ LLAR

A BauvmGartEn

Sir Edward Clouston, Bart.,
Vice-Presideat

_TORON;I‘O BRANCH
Bank of Montreal Bidg.,
Yo..ou‘O-n.Sam.

M. S L. RICHEY, S=T.G. S .
mamagen S Wa.C.Vas H K

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man.. 315 Portage Avenue
London. Eng., 75 Lombard Street
Capital Paidup -  $1,000.000 Reserve Fund $650.000
Assets, Trust Funds and Estates $13.418, ll7

Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-

enson, Vice-President. Samuel Barker. M.P.: H. H. Beck, T. Willes

Chmy E. E. A. DuVernet. K.C.: 8. F. Lll-tr K.C.: George S. May,

«H. McConnell. MD; J. M McWhinney : Sir George W. Ross,
H. S, Strathy.

Chartered Executor. Administrator, etc
Agents for sale and managemert of estates.

4 per cent. Interest paid in Savings Department. subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager General Manager.

National Trust Co.

Limited.
FLAVELLE, W. T. WHITE,
President, General Manager

Capital and Reserve - $2,500,000

Wills na . r may" be left
for safe kee; ? ts free of charge

Write for Baoklet ¢con ille
OFFice

Toronto Montreal \\;:n!s'pﬁg Ed
i\'e-,;x_n’a

British American Trust Co

LIMITED |

A. C. Plumerteh, H. N. Galer, *’ WL“ 2
Chluuman s President. Vice-Pres. and Gen k

PAID-UP CAPITAL, $100,000.00
SURPLUS, $100,000.00.
Financial Agents, Investment and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

dranch. Office: Victoria, B.C,
Commusronnence SoLICITED

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C,

Branches: Vancouver, Vie-
toria, New Westminster,
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don. England.

Paid-up guﬁul and Reserve
1.000.000.00

Dealer in Municipal ' Deben-
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

Corr d licited

W. R. ARNOLD,
Maxaowe Dimscrom

( ANY FINANCIAL BOOK

in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA

62 Church Street Toronto

Vancouver Trust
CompﬂlY'
Limited

H. L. JENKINS - President.

D. vox CRAMER. 4
Managing {irector.

Vancouver Trust Buildieg
Vascouver
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IN BRITISH

Financial Agents

Head Office—VICTORIA. B.C.

Absolutely Safe Investments

British Columbia First Mortgages on Improved Properties are highly profitable. At the ptvsenf
we can place money for you in this manner at 7% to 8% and your money will be safe. o

Having offices in Victoria and Vancouver and good connections throughout the Province, we are
give you a high-class service. If you would care to invest in British Columbia, we would be plea
give you information leading to successful investments. o f

Investment Brokers

Reference=
Merchants Bank of Canada.

i

COLUMBIA - |

i

Write us to-day.

Executors

,
PO

1 M S AT S A AT A

-

iy
¥

First British Insurance Office Established In Canada, 804 :
| INTENDING ASSURERS |

Should read the “ THREE MINUTES”
Leaflet of the

PHOENIX ASSURANCE CO., Limited
OF LONDON. ENGLAND (Founded 1782).

Copies of this and full information regarding the
Company’s system, its equitable principles and
liberal policies,may be obtained at the Head Office.

100 ST. FRANGOIS-XAVIER STREET, MONTREAL

The Company offers to the Public
every advantage which :

LIFE ASSURANCE

conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION forthe five years
endifig 31st DECEMBER, 1910,

(1) AUNIFORM ADDITION of $85 per $1,c00
was declared on all classes of Full-Bonus Folicies.

(2) AGUARANTEED BONUS was also declared
of $12.50 per $ 1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per
annum on Esdowment Assurances maturing before
315t December;, 1915. These bonuses apply to new
as well as existing policies.

H. B. F. BINGHAM, R. MacD. PATERSON, | Joint
Life Superintendent. J. B. PATERSON, | Managers.

AGENTS WANTED

.~ LIFE ASSURANCE COMPANI

COLLECTION OF ACCOUNT

The Canadian Credit Men’s Association
some philosophic literature on the collection of
every country merchant, they say, could collect h
ing accounts, he could in turn pay his own bills. |
saler would then be receiving ‘his money, and the ,_|' ks would
be receiving theirs. Broadly speaking, the cr it question
narrows down. to one of the farmer paying #n thé #3411 for the
goods he has purchased during the time his crg has been
maturing. ' ; 1818
This is the, time when the fetailer should get
collections. He should get out his statemg¢nts p# 1
should keep sending them at regular intervals ti |
do not settle. He should follow this up by persg

those of his customers whose accounts are of e
portance to justify it. He should keep trick o
have threshed and those who have shipped,
ments are made by his customers at the local el
collections should follow automatically. Where, Hig
former ships himself either alone or with pthergs

i«

Tthe whole-

here settle-
ators, the
jever, the

lots. then the excuse will often be made l'mr thi¢ke is delay
in delivery, receipt of certificates, etc. g f fact, ‘in
such cases the farmer can always raise a e per cent.
on the value of his shipment without wn%!ing i§0r returns.
He can do this and pay his debts. Hel oug not .to be

allowed to delay settlement under such idwchniBfances, be-
tause if he does it is almost certain that he ‘ us:ng the
money in some other direction. It is up it the l.\ilvr then
by the exercise of the utmidst vigilance [jaind | gy to see
that his accounts are collected. - He shnulg thke il irm stand
with his customers and insist upon an eafly Ses
* This can only be accomplished by the ffan disposing
of INg }:n)) as soon as possible after harvestingiighme.

N'h\v merchant.should,- therefore, lose \fp ofiffortunity of
impressing upon his customers the advisabi y oing this,
and if every retailer would issue a letter: \gtr ly urging ‘
upon the farmer the desirability of effecting\ jarly :
ment of his store accounts, much good Cotlék‘l B

accomplished \
Attention should be called to“the hea¥y croy)
gestion in transportation that is almost sure tgiresult in the

ind the con-

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt oré, in pounds,

for the week ended September 8th:—La Rose, 130,500, Nip

issing, 114,560: Cobalt Lake, 60,300; O’Brien, 70,530; Right
,580; Crown Reserve; 58,160; McKinley-Darragh,

of Way, ¢
60,400; €oniagas, 43,000 ; total 618,120 pounds, or 309 tons
The total shipments since January 1st are now 34,780

pounds, or 17,3093 tons.

In 1904 the camp produced 158 tons, valued at $316,21

endeavor to rush the grain through before the flose of navi- 3
gation, the congestion at the elevators which yays follows i
£

2 heavy crop, and the desirability from ‘the tandpoint of
both the farmer and the merchant of an learly Hettlement for
yods purchased by the farmer during .the fhast summer.

B g —

the g«

VILLACES EMPOWERED TO BORROW MONEY.

e
The following Saskatchewan villages havé been empow-

red to borrow money for permanent improverjents :
Perdue.—8$1,200. H. B. Kirby; secretary-§ easurer,
Labra.—812,000. J. McCurdy, sectetaryffeasurer.
Killaly.—8600. J. Ruhe, Killaly, se¢cretagg-treasurer.

ml’r“ 144 tons, valued at $1,437,196; in 1900, 5,129 tons
:a ued 83,000,000; in 1907, 14,040 tons; in 1908, 25.7
ons; in 1909, 29,751 tons; in 1910, 34,041 tons.

Eart Crey.—8$1,000. E. Brown, sefreta trvasurrr.
Kelliher.—$ 4,000.

W. Gale, secretary-treggurer.
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The Standard Trusts Co.

A Strong Western Company
Head Offices: Keewayden Building. Portage Ave. East, Winnipeg
Branch ices :—>askatoon Edm v ver
J. T. Gordon, President (Pres. Gordon. Ironside & Fares Co.. Ltd.)
Sir Wm. Whyte., X.B. (Vice-President C.P.R.), Vice-President
Authorized Capital, $1.000.00.00 Subscribed and Paid up, $500.000.00
Reserve Fuand 14000000 Total Assets over 5.000,000.00
Estates admigistered and managed and all business of a trust
nature transacted
Trust funds invested Will forms supplied free
pamphlet, “"What Is a Trust Company ? "
Consultations and correspondence invited

WM. HARVEY, Managing Director

Ask for our

TheWestern Tru'; t Co.

Head Office, WINNIPEG :: Branch Office, Regina, Sask.

. &

Authorized Capital $2.000000 ... i Avasmsox, President
Subscribed - 1,005,000 " ’ 2
Paid-Up 580,000 Hox. R. P. Rosux, \m-m

Acts as Trustee. Administrator, Executor, Assignee, Guardian, ete.

Receives money for investment in mortgages under guarantes of

principal and interest, or otherwise, on such terms as may be arranged,
Undertakes the management and sale of Real Estate.
Correspondence invited.

I3

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administraters

Trustees, Ete,
Braxcu Orrvices

Saskatchewan London, England,
Lanigan, Outleok, Kindersley 139 Canon Street, E.C.
~ Cable Address : Gabovesto. A.B.C. Code .

]
HEAD OFFICE : SASKATOON, SASK

Boaro or Direcross :)

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs /Esq.;: D. G. Stephenson Es<q.: Earlof Clanwilliam,
Hon. Charles LittRe6n: C. Keith Morris, Esq.: A. J. Adamson, Esq..
President Western Trust, Winnipeg: J. G. Turiff Esq., M.P., Ex-Com.
missioner Dominion Linds, Ottawa: H. C. Borden, Esqg., Halifax ; A.
Scheffler. Esq., Lanigan, Sask. Executive Committee  The Honorable
Edward Coke. D. G. Stephenson, Esq., N. G Boggs, Esq., C. Keith
Morris, Esq. Secritary, A. E. Venables

COLUMBIA TRUST CO.LTD.

E. H. HEAPS - - President and Ceneral Manager

Authorized Capital - - $1,000,000 00
Paid up - - - - - 166,300 00
Surplus - - - - 175,253 o

Investments in Real -uu;-. Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office 1—541 Hastings St. W., Vancouver, 8.0,

PORT MANN

Canadian Guaranty Trust Company :

Authorized Capital $1,000,000. Suab. Capital $500,000.
Wead Office, Brandon, Man. Branch Office, Regina,Sask.
. Executors, Administrators, Trustees
Every class of business of a iduciary nature transacted
Guaranteed mortgage investments a specialty

Correspondence solicited _
JOHN R. LITTLE, Managing Directot

o

Port Mann has been officially announced as the Pacific Coast terminal
of the Canadian Northern Raflway Company’s transcontinental line. We
hold large tracts of land at this point. within the area Selected by the
railway company for its townsite. We would be pleased to send you ~
reliable maps and general information refative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be Well advised to consult us before
making any investments at this place

With branch offices in various parts of the Province we are in touch

with many good opportunities for investments that you might care to
hear about

The PEOPLE’S TRUST COMPANY, Ltd.
Heap Orrice —NEW WESTMINSTER, B.C.

Brasxcu Orrices | Vancouven Soutn Vascouvesr
wB C Lapxer « Enunse

CORRESPONDENCE SOLICITED

L

KanvLoors
SarPERTON

'

TIMBER LIMITS
/ FOR SALE

Ve are Agents for the sale of 260 million feet of
Timber in British Columbia — all on tidewater.

’ of Vancouvet—Towage 25¢c. per 1,000 feet
£y

ouver—Towage 85c. per 1,000 feet

Poéncs

SOLICITED

The Westminster ‘Trust and
Safe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
Joxes ;

J )

aging Director

ATmCom-y'-Spoﬂdrmuubﬁm-

EXECUTOR

You make no mistake by appointing
THE

TRUSTS and GUARANTEE
COMPANY, Limited |

43-45 KING STREET WEST - TORONTO

JAMES ]. WARREN, Managing Director.

When in London call on The
Grand Trunk Building, Cockspur Stree:.

netary Times,

|

THE NORTHERN TRUSTS CO.

HEAD OFFICE ;
TRAVELLER BUILDING, WINNIPEG

Our strong western directorate is a éuar-
antee that any business entrusted to us will
receive proper, businesslike attention. We
invite correspondence.

GEO F. GALT

President,

R. T. RILEY, GEO. R. CROWE
Managing Director, Vice-

DIRECTORS ;

Jas. H. Ashdown, J. A. M. Alkins, K.C. J. H. Brock,
G. V. Hastings. 'A. MacDonald. D. K. Elliot,

P. Burus 1 J. Hasbury, J. Robinson,

R. D MeNaughton Capt. W. Rebinson F- W. Stobart,

G. W. Allan, A. M. Nanton, J. A. McDougallh
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ror_prorirase  INVESTMENTS
EDMONTON

Ofters Greater Opportunities  than any -city in
Westerh Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited

118 McDougall Ave., EDMONTON, ALTA.
Souicirors—Gariepy & Landy.

Basxers—Imperial Bank of Canada.

SASKATOON
INVESTII:IIEN;TS

CITY PROPERTY axp F

LANDS

Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides

206-68 Bank of Nova
Scotia Bidg., Winnipeg

Phone Main 6450

McKay Building SASKATOON,

3t
)
i

""ﬁ CII TN
Jil 5

PRICE *[ -

‘ a0

$1,300 Per Foot. |- FonT
4l :

Sias I A TR

STEVENSON o -

& "ELD: J l Sromes A novl..

IMAIN ST con

.

STRATON & 25 CE |
ask. | Second Avenue ||

CANADIAN CITY AND TOWN PROPERTIES, LI{M;{I‘ED

—direct attention to their high-

__(of Liverpool, England) D LTI
¥ :

Moose Jaw as meeting the

requirements of those—

Moose Jaw lsf)nc of the

e (PQPULATION
1901 -_1,558 .. "3 1911 - 17,000

. :A“réc all enquiriesto N

692 Stobart Bldg., ‘Portage Ave.

class residential sub-division at \t 1

(Capital - £M,m)

—desirous of finding an ab olutely .

safe medium by which tf
participate in the large pr
being made in Western

s ST Y WG PR T AN T

%o T Dunmess Callv

Most Rapldly Growing

CITY TAX ASSE?‘SM _

1902 - $896,219 1911 = $27,774,194
‘Head Office in Cangda
Winnipeg - + Canadg

1
|

RAILROAD AND COMPANY EARNINCS.

Railroad earnings for week ended Sept. 7th:— i

Increase
e 1910, 1911. or decrease.
s B AP (R BEEUE: $1,958,000 $2,230,000 + $272,000
R 060,404 1,033,652. + 64,158
R Y RS 286,500 336,500 + - 50,000
EBNO. .iio.i)i 28,305 40,616 + 12,310
. Halifax Electric ..... 5,364 8,553 + 3,188

The Canada Northwest Land Company continues to
make a favorable showing in its farm land sales, the August
statement indicating am increase of $63,460.19 in the land
sales. The record for the year to date is still behind that of

1910, however, the decrease amounting to $14,250. = The re-
port follows :
Acres Amount |
A‘;K“S!. Ty SRR = 5,508.47 $82,172 42|
0. 1910 . 1,765.27 18,703 24 |
Increase 8
R e g 3,833.20
From Jan. 1 : i3h ¢ in e SEAEY 420,015 40
1910 .... i 41,014.33 501,105 53

I)f'(_‘rrag,. H

the Op"r""“&’ profits for La Rose Consolidated Mines for
month of July amounted to $105,121. During the period
Va;:: ':‘;H;r -(lurcd 326,823 ounces of silver, having a gross
Mein 0 -“l,l.' 36. Sundry income amounted to $1,045,

ging the total income for the month to $172,881. Total

€Xpenses were 867 R . n
cre $67,760, resulting in the operating profit as
_thown above, 7 & P g1

cfof the seven months of 1911 ending July 31, total pro-
1on amounted to 2,152,708 ounces, having a gross value

363 460 18 of Toronto of

. 10,884.16 $ 74,250 13 !

500. Deducting from

$746,751.

1

INSTITUTE OF ACTUARIES,

The announcement of the

this issue.

| of $1,131,480. The total income for this perig
this, marketing exper
| ing and total operating ekpenses at thej mi
there resulted an operating profit for the se\

2
o 2t 4 fi]

This institute stands at the hea

was $1,130,4
ps, concentrat-
ge of $392,848,
pn’ months- - of

e

i

jof actuarial

vearly examiBations of -the
Institute of Actuaries to be held in April, Il be found n

bodies and the degrees of A.L.A
of Actuaries) and of F.LA. (Fellow off t
Actuaries) secured by

its examinations

Special interest has alw
at Toronto, where a rece

passing
are much valued
avs been taken jin 3«- examinations

(Associate of the Institute
Institute of
the sevete tgsts imposed by
in | actharial spheres.

rd unequalled in otfier colonial cen-

tres has been made both in regard to the niimber who have

has now been g

-

been successful and the high stand which they have attained.
In view of the adoption in the curriculum of the University
2 course of actuarial study, an added interest
iven to the Institute’s exahfipations,

BEEPNEPESI - e

The city of Toronto has

received from the Toronto

Railway Company the total sum of $757,879 as percentage on

receipts and payment for mileage during! the vear
Last year the city received from the railway com-

Aug, 31

ending

pany $661,300, the big increase this yeat heging of course in
the percentage receipts, which were $&)B,7v,g,j.|s compared
with ®578.403 in 1910, an increase of 899,327. * The re« eipts
this vearjexceed those of last year by $#§0,000, representing

an increase in sales of all classes of tickets ot

10,119,274

The total income of the company last year was $4,643,651;
in 1910 it was $4,102,015. &

A T
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Dominion Stock & Timser tonss,

Finance, Stocks.

Bond Corporation Lures
Specialists in Picked British Columbia Lands

m‘?.;}:,::.‘.'m.ﬂ:;& PRE———
oSN Winch Bullding,

B Carlle Vancouvgr, B.C.
George H-Ralmon, Gen. Mgr. ABARA

TO INVESTORS
Brandon, Manitoba

X3 S

-
e

large and small, the best possible opportunity at the present
time (now) to realize large returns quickly.

Brandon (Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in
paving and other civic improvements

With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly.

Brandon is the place for the conservative investor.
. Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue, Brandon, Man.

ST Tt KN SR AR AR

and surrounding territory presents to Intending Investors.

We have prepared a Special Letter

o T T e T TN T e AP T e P I  IM F  A My NS ) e
Sy . 3 2 2t Al 4 ?

W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

on D. S.S. & A. writ or call for copla{

-

B

MEDICINE HAT

| INVESTMENTS
THE NATURAL GAS CIIY OF CANADA
I want $50,000 in sums of from $500.00 up to $20.000

to place out on First Mortgages on Improved City
Property and Farm Lands. Conservative valuation.

Interest from 77, wp.

\ s Lt SR
4
e e o e e et e o

TE TR AR

3 BN Corre«lpondence solicited.
g7 H. T. W. FORSTER
"’ REAL ESTATE LOANS INSURANCE

MEDICINE HAT, - ALBERTA

Reference: Canadian Bank of Commerce. Medicine Hat.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
A5 River St. W., Moose Jaw, Sask Opposite City Hotel.

- ] )
' A.T.BROOK Reo: Ciy Propeny
WCstern . 3 Saskatchewan Fll'll! Lands
Investments ULl
] BRBR T mix ro s o Lud
RererExces— Dun's Mercantile Agency Trader I Canada

LOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.’

The Rounding Land;‘C)%.
Limited
REFERENCES : REG'NA. “'ﬁ.

Dominion Bank, Regina.
Imperial g
Monetary Times

or Dun’s.

SIX PER CENT. BONDE|

REAL ESTATE SECURITY

The Canadia
CANADIAN' (R iz:::--b: e o
REALESTATE BOND .s..u...o'c'iia"‘m'.'.‘u‘"‘;m'f e
CORPORATION A9 They are a first lien upon all real estate and ol

SIX PER CENTY
300 A .

Send for prospectus and o‘“
information.

Canadian Real Estate Bond Corporation

1205 McArthur Buildiog . - WINNIPEG, Masitobs -

i

Continental Securities Co. 7°":2 % Sammee

FISCAL AGENTS. Consult us.

HERE TO ENCOURAGCE TRADE WITH AUSTRIA

The development of trade relations between Austns,
Canada and the United States is thie object of a wisit of Mr
Gustav P. Eisenschiml, of Vienna, to the Dominion., ThS
gentleman, the representative of the Austrian Chl‘!‘
Commerce, was in Toronto during the week. In an inter
view with The Monetary Times he expressed_belief in an eaty

extension of trade and ¢ommerce between his country s
Canada

_ There is a fairly large Austrian population in the Do-
minion, and immigration from that port of Europe will be
encouraged.

Austria ‘has as yet few investments in Canada, althousd
the question of interesting Austrian capitalists in
lands is being considered. The fact that that country o
tributes largely to the emigration stream to Canada lﬂ.k
a contributery factor to investment at a«later date.
bursements for corn, which is sometimes ¢xported from Car
ada to Austria, are probably. made through Belgian

Last year the principal imports from Austria-Hungaty ®

| Canada were :—Breadstuffs, $28,465; broom corn, ‘36"”3
! buttons, $79,062; clocks, $11,200; collars and cuffs, § J

|

cotton and manufactures of, $17,237; .drugs, chemicals, €&
$11,005; earthenware and chinaware, 855,338 ; electsic appar
atus, $23,060; fancy goods, $37,840; flax, hemp, and -‘"
factures of, *17.4"%"' glass and manufactures of, ‘93_'“"
gloves and mitts, all \énds, $31,146; hair, 810,367

The principal expgorts from Canada to .\ustria-ﬁ‘“.';
in 1910 were iron and steel manufactures, $55,401. The B
trade hetween the two countries in the same year was:

ports to Austria, $60,508; imports from Austria, $1,410,50%
total, $1,471,308.

Mr. Eisenschiml will remain in Canada until Decemb

~

\
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THE

F. H LANTZ CO., Ltd.

Saccessors to F. H. Lantz, established over 20 years.

COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

We guarantee the safety of PRINCIPAL and a NET
Income of 6% per. annum on Funds entrusted to us

for Mortgage Investment.
Write for particulars :—
Head Office - -

VANCOUVER, BRITISH COLUMBIA.

BANKERS

INVESTMENTS.

640 Hastings St. W,
Canada Life Building.

Tue Rovar Bank oF CANADA

City and Farm property.

First-class Security Q

References : Caxapian Baxk or Cos

MORTGAGES.

‘ We are in a position to place a large Zamjount of
money in First Mortgages on Imptoved

Correspondence solicited,

Geddes @ Sheff!

~ 707A First Street, East,| '
CALGARY - ALBERTA - CANADA
:

|
nly.

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 t3 $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells
for customers but has nothing of its own to dispose of.

British Canadian
Securities Limited

Dominion Trast Building VANCOUVER
Paideup Capital, $250,000

Reference — The Bank of British North America

CANADIAN PACIFIC RAILWAY IN

_ 8

Railroad Commissioners its annual statempdt

June 30, gs follows :—
Length of line in Maine, 176.7 miles.
of companies owning lines operated in Maing :

Houlton Branch Railroad Company
Aroostook River

bonds ;
and $24,000 bonds;

ORDERS FOR RAILS.

The Canadian Patific Railway has placed an additional
contract for 1,200 tons of rails with the Illinois Sieel Com-
pany.

3

The Canadian Government is calling for bids to October
15 1 furnish 10,000 tons of steel rails for Hudson Bay Rail-
way.

$800,000 stock and $600,000 bonds.
same gompanics, $£5,787,000. » i

line operated by /Canadian Pacific Railway,
Operating expenses in Maine, $1,107,316; pﬂu
$100,037 ; interest guaranteed and not reckonéd

passenger miles, 23,380,937.
in Maine, ¢81,683; ton miles, 153,074.853.

‘Maine, $86,123.85.

'.lums.‘

Railway Comipany of Maine, $1,455,000 stockf;m‘

‘& %

Railroa
. . ' t i

Gross operating revenue in Maine, 81,171,406

ment. Number of revenue passengers in \_l)a'm.
Tons of revenue fear
Bettprments in

The Canadian Pacific Railway has filed | With the Maine

of business

1 done by its lines in that State during the fistal year ended
i {

q(xk’l and bonds

Ipternational

| $2,890,000 -
L. 000 stock

Company,

Gross dapitglization of

for entire
los,107,088.
axes, etc.,
this state-
232,7325
ng freight

s
i

v

Natural Resources Security Company, LQd.“

CAPITAL,
$260,000.00

HEAD OFFICE
VANCOUVER, B.C.

PAID-UP

GEORGE J. HAMMOND,
President

FORT GEDRGE TOWNSITE, BRITISH COLTIMR]A

OWNERS of

Timber Tracts g

SASKATOON CITY
Coal Areas

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS,

BASQUE' FRUIT FARMS (Irrigated
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP

{ BC.
PROPERTY (close in) SASKATOON, Sél(.

) Near ASHCROFT, B.

¢
§

- Farm Latﬁds
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OSLER, HAMMOND & NANTON,

STOCK BROKERS. »
Goraer of PORTAGE AVEWUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toroato, Montreal, New York and London Exchanges.
Telephone 1992,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
RersusentaTivEs OF THE CamaDian AcEwcy, Lo., Lowpon, ExGraws

308 Grain Exchange, Winnipeg, Can.

Municipal and Corporation Bonds

| BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Toronte

PAITINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, . WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER. ,

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

M. ALBDOUS Cable Addwess 1 “Marza G. S. LAING

Montague Aldous and Laing

202 Nanton Building - WINNIPEG, Canada

R_EAL ESTATE - INVESTMENTS - LOANS

Meombers Winnipeg Stock Exchange
Loans placed on gilt edge security. Bona fide investments in real estate made
in impreved or uaimproved Winnipeg property or farm lands, Thiny'n-n
experience in Maniteba iands  Properties managed and rents collected.

Bankers—Bank of Montreal

G. S. WHITARER @ Co,

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY

Business and Trackage Property a Speciaity
Correspondence Solicited. WanTepD=—Agency for Reliable u\-a :

LOUGHEED & TAYLOR, LimiTep
L] L AcsnTs

anp F e
CALGARY, CANADA

Western financial propositions investigated and
reported upon. nd appraisements.
Lorr d fidenti

e 4 AL o, rese.

TAVLOR, VIO -Paes.

SASKATCHEWAN
is attracting more settlers than ‘any other province. The
price of land is advancing every day.- Get some while

MOOSE JAW, SASK,

it is cheap. We specialize in it.
DAVIS & MACINTYRE,
P.0. BOX 5.

SASKATOON, CANADA.
If You want tc MaKe Money,
Invest

 In Saskatoon City PI’(;PO‘H’ or in Central Saskatchewan
arm Lands. -

. H.CLARE, Saskatoon, Sask.

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS. o
A genuine opportunity for Investment, Lots from $75
8500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Man.

: The Glo(bo Securities Company Ltd.

Western Canada Mortgages.
High Grade Stocks,

Bonds and Mortgage Investments.
Correspondence invited

INVESTMENT BROKERS

!

!

450 Somerset Block, Winnipeg, Man. |
|

|

G. J. Lovell .:5%rsms,

BROKER and FINANGIAL ABENT WINNIPEC “MAN.

William S. King Co. -y’
Portage Ave., Winnipeg, '::“,.E::te

Canada. Stocks

Phones Main 1212, Main 3708, Bonds

ROBINSON @ BLACK
Real Estate, Insurance and Financial Ageats

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEQ

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of po#
sible purchasers, not only in Canads
but all the financial centres of the
world. That paper is

The Monstary Times

i

1

| FINANCIAL AND REAL ESTATE i

For full information write *
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@ANCIAL AND REAL ESTATE +

MIGHTON,

SasKatoon

—ééskatoon City Property

Farm Lands, Retail and Wholesale.

BELL &? TURNER
- Sask.

William Tocﬁe.

Co

Exclusive Agents for C.P.R, town

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Re ‘ 3
Investment Dept. Canada Life Assurance Co. Inyestment Dept. petial
Life Assurance Co, of Canada. Land Demmenl Canadian Puﬁa

in Calgary,

CALGARY, ALTA.

Gea, L Peet,

nhuy

Board of Trade Bullding,

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada
R. D. MaclLachian

Victoria, B.C.

200,000 Aml of Wild and Improved Lands for *‘ in
Manitoba, Saskatchewan and Alberta.

Investments, Loans and Insurance.

South African and ‘Half Breed Scrip
Large Tracts a Specialty.
Reference: Dominion Bank.

Box 269 Moose Jaw,

Currespondenct

Moose Jaw City

THE CANADIAN
INVESTMENT CO.

LIMITED

Reference

Real Estate Brokers

Farming Land and City
Property bought and sold

30 Jasper Avenue West, EDMONTON, ALTA.
Imperial Bank.

Farm Lands  City Property . Coal Lands

'Elng quite an extensive owner of British Columbia
Lands, Alberta Coal and Farm Lands, Prespective Pufghasers
should communicate with me before investing

JOHN MORRIS,
122 McDougall Ave., Edmonton, Alta,

Tim

Realty and F
Broke:

REGINA -

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds_/
Debentures, Mortgages, Real Estate
Certespondence Solicited--English, French, German

SASK.

WAGHORN, GWYNN @|

STOCH BROHKERS.
Financial and Insurance Agehts.

LOANS—The Edinburgh Lite Assurance Company
General Agents: Rochester German Fire Assurance Company’
Trusts Co., Winnipeg.

Bank of Mamilton Chambers.

Mortgage

CO.

Staodard

Vanoouver, 8.8

|
{

FOR SALE

Saskatchewan.

Mortgages and Agreements of Sale. Good Secvt
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Reference: Doxmmon Bank.

OSLER & HAMMOND,

s;bclt BroKers @
Financial

of Canada, |

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway. C'i.il Trust '
laneous Debentures. Stocks on London, Eng., New \ork M#ntreal and
Toronto Exchanges Bought and Sold on Commission - y

ents

!
d Miscel-

The Kerr Land Company

FARMS @ WILD LANDS
City Properties a Specialty

REGINA . . .

SASKATCHEWAN

C. E. de SALIS, Ltd.

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, lnsurance

202 Times Building

VICTORIA, B.C.

MclIntosh & Br

Estate and Finnncinl Agents

Vancouver real estate,

Reference:

543 Grlnvllle St.,

Tradcrs Bank of Canada.

Fiscal Agents for

O

Frasér Valley Land

Vancouver, B.G¢

~ {‘
|
i
|

/é Astin ¥ O
"“‘?

ﬂm/ Cslale, Shsurance, ;'M
32¥ ’)nuu«lz t'ﬁan/

(bl At

FINANCIAL,

McARA BROS.

INSURANCE
204114, 11th Ave. -

&

AND ESTATE
REGINA. SASK. CANADA

WALLACE
ESTABLISHED 886

AGENTS

When in London call on the My
Times, Grand Trunk Bldg., Cockspur St.
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FIRL‘ IVSURAVCE CO MPANIES

Canada Branch
Head Office ,Montreal

DIRECTORS 4
Sir E. S. Clouston; ¥hrt.,
Chairman
Geo. E. Drummond, Esq
Sir Aléxandre Lacoste
F. W. Thompseon, Esq.
M ki\k‘;’dnltf, Esqg

J. Gardner Thompson,
Manager

Wm. Hay, Asst. Deputy Manager.

J W. Binnie, Deputy Manager.

THE .. :
FIRE INSURANCE
COMPANY
% Established 109
How. Tuos. Crawrono, President; - W Granwoon Brows Gen. Mg,
Assets on [anuary Ist, 90 ...... £426 699.64
ET T TR MR e o 211.818.44 .
Government Reserve, Jan. Ist, 1911 162664 13
Security to Policyholders........ 378,045.35

The Equity offers $300,000 Security In
Excess of Government Requirements

# GENERAL AGENTS.

L—C Bros, WINNIPEG —Brown Clarke
ey o) VANCOUVER—W. . Holland ™

NEY--Y & Lor
ls(}lgl\ A- l:’::l‘lum Hnl'Fa Co. HALIFAX—Faulkner & Co.
ST. JOHN—J. M. Queen,

CALGARY—Geo. A. Lavis, '
Head Office . - 24 King St. W., TORONTO

THE I.IW UIIUI & ROCK INSURANCE CO., Uimhe

FOUNDED IN 908
A..- e1000d m Over nvesisd s Oanagm
FIRE and ACOIDENT RISKS scoepled.
Casadias Head Office :—112 St. James St, P\mbl':mo. Monwreal
A - 'y '

Ageats pr
Alex. S. Matthew, Manager,
D. Aiken, Sub-Masager,
Accideat Departmeat.

J. l—.- E. DICKSON,
Canadian Manager.

The LONDON ASSURANCE

Head Office. Canada Branch. MONTREAL
Total’Funds ' - $20,000,000
Established A.D. 1720, FIRE RISKS accepted at current rates.

Toronto Agents S. Bruce Harman, 19 Wellington St. East.

IJUNION

Fire Insurance Company, Limited, of PARIS, FRANCE.

Manager for Canada, Maurice FERRAND.
Toronto Office. 18 Wellington St. East..
J. H. Bwart, Chief Agent.

A Company of long standing doing a
large business in one of the most progress-
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an_English Insurance Company for its
representation. Address Box 303,
Monetary Times.

British and Canadian Underwriters
Assets, $10,297,530 H NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Socleky Limited, of Norwich, Fbgllnd

Head Office lo; Canada :
12-14 Welﬁngton Street East

JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN,

Toronto Agents.

TORON’I;O

ListnTeD

MERCHANTS FIRE INSURANCE COMPANY

Geo. H, Hess, President Joux H, C. Duruam, General Manager
Freognic P. Wyrne, Inspector
Authorized Capital. $500,000, Subscribed Capital, $300.008
Head Office —Merchants Fire Building,

86 Adelaide Street East, TORONTO

-

DIRECTORS OF MANY COMPANIES.

——

The American Directory of Directors shows that the
record of seats on corporation boards is now held by Mr. W.
C. Brown, president of the New York Central, who holds ¢
directorships, instead of Mr. W. H. Newmah, who now holds
only 95, as against 112 in 1909.. Mr. J. P. Morgan has stead-
ily risen from 31 ten years ago to 65 in the present year,

Mr. George F. Baker holds 58, against 30 in 1go1.. Mr. Joba
D. Rockefeller is content with the one directorate—the

ard Oil Qompany. Mr. Lovett, of the Union Pacific, is grade
ally filling the vacancies left by Mr. Harriman’s death. The
fullowmg table from the New York Evening Post m the
principal pluralists with their relative positions at it

since 1901 :—

1901 1905 1909 1O
o

W. G. Brown .... i A o o 8

W. H. Newman ...:........ o 67 112 95
F. D. Underwood .. e sl 0 22 8s 8 .
W. K. Vanderbilt, junr. ...... o 4 32 79
J. P. Morgan ¢ 31 47 50 b5
W. K. Vanderbilt * 48 61 72 62
E. T. Stotesbury 15 34 55 62
George F. Baker .. s 30 43 57 58
Chauncey’ M. Depew 76 73 57 53
H. E. Huntington . o 61 49 50
Anthonv N. Brady 34 49 45 50
Elbert- H. Gary 9 41 41 45
William Rockefeller . -. .. 23 41 P =
FEdwin Hawley .. 9 7 N =
George 1 Gould ) 16 52 47 30
James Stilman 41 58 42 30
Cornelius Vanderbilt . 3 23 2 23
Robert S. Lovett .. o 1 14 26
Charles Steels 16 33 2 .25
August Belmont 33 27 26 24
Norman B. Ream . o 31 2 24
John J.-Astpr o 0% 15 MW
James J. Hill y 13 ‘88
Thomas. F. Rvan ...... e 32 3 3

Is it pessible that all thvw directors direct?

Capital—fully subscribed . ... % 2,000000

Fire Reserve Fund B04.6 5 oaR P SeSagbIbaite . 421150

Profit and Loss Account. ................ccvvvienen 43,156

Losses paid since organization ... 78,500.000

Net premium income in 1910 . 455150
Canadian Branch, %4 Notre Dame St. W., Montreal, -
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INSURANCE COMPANIE
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AUTHORIZED CAPITAL, $2,000,000

HubsoN BAY

INSURANCE CO MPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

]. R BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
i Insurance Co. Ltd.
Head Office - - Calgary, Canada
—— Capital, - $500,000 —
Agents Wanted in Unrepresented Districts

§

r

EFE
e=F

EpeiE

]

P 2N
i1

i

..
k § -
-

WINNIPEG FIRE
ASSURANCE COMPANY
HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western

points. Apply
L. H. MITCHELL, Secretary

3

/Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. . J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

All Claéses of desirable Fire Risks unld
taken. Aiso Live-Stock and Hail Ihsur

Colonial (rire) Assurance Go.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal 10 $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

JOS. CORNELL, Geners

And over ONE THOUSAND local agénts ijt‘.Mn
Saskatchewan and Alberta;

On our Record in our Home Field 'wrc:‘lollcitf‘ p

hce,

* Insurance Ageil-cs
Limited | |

246 Somerset Block, Winnipeg,
20 Eighth Street, Brando
504 Northern Bank Building, R
629 First Street, Edmcnton, Altag

&
34

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.
Caxaniay Brawcs, 88 Norere Dame St. West, MONTREAL
Accumulated Funds, (1910) ........... Sovs @ $37.835,000

Uncalled Capital S iepeudiagTaRTRHac 13,500,000
Total e AT $51.335,000
Applications for Agencies solicited in unrepresented districts

G.E. MosewrLy, Supt. E. P. PEArsos, Agt. Rost. W. Tyre, Man. for Can

B

ANADA-WEST FIRE | INS

HEAD OFFICE, WINNIPEG. CANAD
“A Western Company for Western P

........... Uehdeoo

L
i

Canada Building, Cor. Donald Qdd Py

}
t

=
e 0. g Sy sl

- CO'Y.
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FIRE INSURANCE COMPANIES

B

German Americn
Insuranc Company
Sr-!ori

STATEMENT MAY, 1911

$2.000.000

RESERVE FOR ALL OTWER UABILTIES

9.802.074

ACENCIES THROUCHOUT CANADA.

‘ o
INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

...................... 92,500,000 00
IR 455 sesneassnndarabonce 3,213,438.28
Losses paid since organization 54,069,727.18

Head Office— Hox. GEORGE A. COX,

TORONTO, Ont. President.

" W. B. BROCK,
Vice-President

W. B. MEIKLE C. C. FOSTER,
General Manager Secretary.

e

LONDON MUTUAL

Head Office:
TORONTO

Established

1859 FI R E

Just agood, clean, responsible, progress-
ive, yet.conservative Home Company,
which protects not only its policy-
holders, but its representatives as well.

D. WEISMILLER -  Presidest and Managiag Direci

Western Union Fire Insurance Co,

Head Office, Vancouver. Canada
Archibald York, - M. DesBrisay, V. C. James. C. G. McLean,
— Pres. Vice-Pres. Gen. Mgr. .

Agents d in unrepr d Districts 4
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GUARDIAN Assets exceed

ASSURANCE company 1 hirty - Two
Established 1821 = LIMITED Ml"lon DO"EITS

Head Office for Canada, Guardian‘)ﬁldg.. Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager

ARMSTRONG & Do',ITT. General Agents,
16-18 Leader Lane, TORONTO

'éolumbia Fire Insurance Co.

Head Office: Vancouver, B, C.

E. H. HEAPS, Pres. R. P. McCLENNAN, Vice-Pres.
W. B. ROURKE, Secretary.

¥ Authorized Capital - $600,000.00

Subscribed i ‘200.700.00
Surplus to Policy Holders $288,712.00

Manitoba General Agency
Northern Agency Company, 519 Mcintyre Block. WM“

Norwich Union

FIRE

Insurance Society, Limited
Founded 1797

Head Office for Canada:

TORONTO.
John B. Laidlaw,
P A. H. Rodgers,
Branch Secretary.

SUN FIRE Imunec ons

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toroato, Ont.

H. M. BLACKBURN, Maxacer E. McKay, Ontmomnﬂl'

Towoxto | RIGINBOTHAM & LYON, Puoxe M. 488 ¥
Acests J IRISH & MAULSON, Lrp., Poses M. 6966 axp 6967

Agents Wanted in all Unrepresented Districts

In< orporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Polictes G d by the 1 AND Lawcasmins Fing l-uulu

Comrawy or Liyamroor

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Hoad Office for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident
Temple Bidg., Bay St TORONTO. Telepbone Main 8 & €.
—

WATERI.OO MUTUAL FIRE INSURANCE co.

Estasusumn 1x
Head Office

Total Assets 31st December, 1908, A
Policies in force in Western Ontario, over 30,000.00

WM. SNIDER, President, GEORGE DIEBEL Vice-President.

wnsmoo. Ont.
$600,000.00

FRANK HAIGHT, Manager. T.L. ARMSTRO Tospector

Economical Mutual Firs Ins. Co’y of Bern

HEAD OFFICE - - BERLIN, ONTARIO
CASH AND IUTUAL SYSTEMS

Total Assets, $500,000 Amount of Risk, $22,000,000
Government Deposit $50,000 |

John la—h
Io-nonl E 00..0..!4-’;“-. w.H.
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EFIRE INSURANCE (:()MPA\*ILsa§

. 5,«.

——

THE OCCIDENTAL
FIRE INSURANCE CO.

Founded 1853,
Assets Over .

St Paul Flre and Marine Insuram Cgmnany
ST. PAUL, MlNNE TA :
- $7,000,
Policyholders’ Surplus Over 32;5”.1

‘ ® N This Com hi it wi ses ; § %
“e“ Omce WAWANESA. MAN ‘:’ - f:ﬁ.i Ofno: m':d with dn Authonou:l .:" 0(';'. k) ,;,o:d::
_ ncuntyo‘&nadun Policyholders. o
A NAISMITH, R. M. MATHESON, DALB &Aeen PC::&\:-T[(.‘F;P;)&So-munuu nlh the foll uwun::; ‘{b e |
PRESIDENT. ViICE-PRESIDENT. B Agents tor p:ﬂ.‘,“mc"‘"“"‘ og. preaig~ € nera
. ALE & COMPANY, LIMITE
A. F. KEMPTON, C. D. KERR, A“mom_ ek g U"r“g 19 Wellington St. Ehet, Tof puto, P
Skc. AND MGR. TREASURER. ANDREW umu;'n;;d;gn ,s:g.ou. Street Halifax, ! enstl ¥
ova £
SUBSCRIBED CAPITAL - - $500,000.00 wHITH &  CALEEN, ul vy BWMMSM St. Jolu. :d,s General
ew Druns
SECURITY'TO POLICY-HOLDERS -  591,123.88 cnm%ﬁusgu & GOODWIN, syt Samsome Stret | San Prgpcico, Cl.
X A#“ Province 12 um
Full Deposit with Dominion Government O e e o the Hee S BT T E"W ALBERTA,
Canadian Marine Department, | e |
Agents wanted in unrepresented districts DALE & COMPANY. LisITED, © | =
:gg

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
o Head ce, TORONTO

BOARD OF DIRECTORS;
HON. GEO, A. COX, Presideat W. R. BROCK,

RDIKE, M. P GEO. OIIO'

IKE, M. P.

g? &lg" AUG MYERS

D, B. HANNA FREDERIC NICHOLLS
ALEX LAIRD ilAm RR BORNE
z. 't‘., LASH'.,K.C LL.D. R. HENRY M. PELLATT

. B, MEIKLE, Masaging Director. P. H. SIMS, Secretary

Capital, $1,400,000.00
Assets, lmc..'n.lo
Losses pald since organization .

$34,470,308.91 |

lS‘l'ABLlSBlD A D.

The Acadia Fue Insurancn qunpany

HALIFAX. N. S.
“MADE IN CAN 'A DA™ -

..................

u:bﬂlﬂn. including Reinsurance Reserve. ...a
Surplus as to Policybolders......ccue..s bebde
For Agency Contracts, Ontaric and Quebet;
Br.Office—260 5t JamesSt., Montreal W. wulrrr uu—u—
Athundl-.

Manitoha,
‘THOS, BRUCE. Resident Manager,

Br. Columbia—CORBET & DONALD,General 4*-, h-.-v-. B.C,
Toronte Office—12-14 Wellington Street.
SWEATMAN, Limitep, GENERAL thn

Tde nomiuv,m

/BURRUSS &

;

T V.

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Casada Branch : Corner St. James and McBlll Sts.. MONTREAL

: T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent
Telephone Office, Main 2288.

Residence, Main 1145

las Assurancé Co.
Limited it
OF LONDON tENGLANB x

Subscribed Capital -

Total Security forsPolicybolders amounts to oved Twed
Dollars. Claims paid exceed One Hundred and FortythregMillion Dollars.

The Company’s guiding pthcipln have ever bees Castion and
! of the ri Liberal

Liberality. C vative
Treatment whea they bur. :
Agents .

e, Real Agents who Work—wanted h m&d

districts.
North-West w:

: Nanton Bldg.,
Department

C. E. S\NDB’R§ hocal
Cor. Main and Portag
: SMITH,

IlACl!Nlll t
Agents, 34 Toronto Street, Torosto, ' |

Head Office for Canada—MONTREAL
MATTHEW O©. HINSHAW, Branch -ul!u

.- .ﬂ. ,000 -

seven Million"

uuc-olhlu‘

nl(crl 316317

General

5

Underwriters at American Lloyds
of New York.

HALL & TROWBRIDGE, Attorneys and Mgrs.

Montreal Office :
106 ST. NICHOLAS BLD_G.

-~

Toronto Office :
303 McKINNON BLDG.

Fire and Sprinkler. Leakage Insurance of

—

Properties Equipped with Automatic Sprinklers.

GODFREY C. WHITE, Agent.

TORONTO, -

llsw-mfmm FRE INSURNNGE, COMPANY
- H. H. BECK, Mm"n"’

APPLICATIONS FOR AGENCIES TIICWBUUT
THE PROVINCE OF ONTARIO A‘l

61-65 Acomub

VITED
reet East

ey

CANADIAN-PHOENIX INSURQNCE Co.

BRANDON, Maaifoba.

F. J. CLARK, Managing M
WinwireG AGENCY—

Agency Company,

Head Office -

Northern

EE

519 u@;ntyr; Block.

i
é
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LIFE ASSURANCE COMPANIES

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
President
W. H. BEATTY, Ese
Vice-Presidents ~

W. D. MATTHEWS, Esa. FRED'K WYLD, Esa
k. B OSLER, Esq., M.P.
D.R. 'ﬁota HON. JAS YDUNG

$. NORDHEIMER. Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JONNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

w.C J. K. MACDONALD,
-m,-‘m. Managing Directer

POLICIES ISSUED ON ALL APPROVED PLANS

WM. WHYTE, Esq.

e

TO LIFE AGENTS

or would-be Life Agents, an extract from the August
“NEWS.LETTER" of the Great-West Life will appeal :
“The y ar’s success means that The Great-West Life is
taking thorough advantage of the excellent conditions’
prevailing. is conducting a vigorous canvass. atlracti’.m
its ranks the right kind of Agents and keeping them, and
is securing a continually increvsing business from tre
best class of applicants, who see in the Great-West
paiicies the best obtainable in life insurance - protection
af lowest rates and with highest profit returns.”

Write for details of Agency. terms and térritory available.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE . . . WINNIPEG

THE HOME LIFE
74 Association of Canada

Head Office

Home Life Buliding, TORONTO
Capital and Assets, $1.400.000

Reliable Ageats waanted
unrepresented districts.
c- A [P0 A

-

HON, J. R. STRATTON, President
] K. McCUTCHEON,

Managing Director
A. J. WALKER, ACA,, Secretary

FOR POLICYHOLDERS ONLY.

4 During the past five years the

MUTUAL LIFE of Canada

Has earned in profits for its policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period.

Proms E-taed in: 2
1906, B 1907. ¢ 1908, 1 190v, I 1910,
$335.325 5 '88! 146 | 8428682 | w'l Uﬁ | m

MW|I’“M“MRMI

T1%06. 1 1907, | 1908, | 1909. | isie
209% | 21v9% | 2236% | 24.49% | 21.M%
Head Office . .

WATERLOO, ?l’ .

CROWN LIFE POLICIES

Most Liberal Available to Canadiaa Insurers.
Total Disability,
Autdmatic Non-forfeiture,
Extended Insurance, - (
No Restrictions,
. Large Loan, Cash Surrender, qd Paid-up Guarantees,
Low Premium Rates

Agents wanted, who can write acceptable and paid-for life insurance
Lucrative contracts available for producers—none rs need apply.

Head Office, Crown Life muu,zfonoarro
WILLIAM \\ALL{g/ocmul Manager.

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canada.
To the right men liberal contracts will be given.

Apply to
R.S:ROWLAND, Provincial Manager Winnipeg, Mas.
. P, BRISBIN, Regina, Sask.
. W. F. NORTON, *~ . ulm-‘h
T MacADAM, o v

tthc

HOME OFFICE at I'IAMILTON ONT. .

\I_BE EXCElSIllII LIFE INSURANCE COMPANY

iTO, CANADA
Do: qut 1910— Insurance in lorcc .Ilﬂ-.

Available Assets - - 2.552,863 49
1910 was A Baswer Y!Al
Yet for the first five months of 1911 Insurance applied for increased
000. Expense Ratio decreased 15%. Death Claims decreased 3§%,
Excellent Opening for First-Class Field Man.
Agents Waated: To give cither entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President

A Firstclass Contract and a First-class District for a First-class Agent

THE CONTINENTAL LIFE INSURANCE CO.

SUN LIFE OF CANADA

At 31st December 1910

Assets $38,164,790 37
Surplus over all mbnma nd Capital

m 34§ and 3 per cent. Standard 8,052,487 54
Surplus Government Sundud i 5,819,921 18
Income, 1910 . | 9,575,453 94
Assurances in Force ¢ 143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled *Prosperogs sed
Progressive.” Y

Sun Life Policies are easy to sell

TORONTO Grorce B. Woons, President.
The Dominion Llfe
wants a few

Good Men for :nﬁood Company in

Good Territory
Apply to; Fred thw Superintendent, Waterloo, Ont.

LONDON LIFE

HEAD OFFICE - LONDON, Canada

The Company’s spiéndid financial position, unexcelled profit results 08
maturing endowments and exceptionally attractive
policies are strong features.

Full information J. F. MAINE, Inspector, Industrial Agencies l

from E. E REID, Assistant Manager

W
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~ LIFE ASSURANCE COM

'

i
i

| e ——————————
Head Office
WINNIPEG,
CAN.

MONARCH LIFE

GcOOD COMPANY

President . J. T. GORDON,
President Gordon, Ironside & Fares
President Standard Trusts Co.

Wiasi

s Vics-Pres PnNtlident N. Bn'?fAGflin Co. < vm
Dlirector Bank of Toronto
2dVieoPr - E.LTAYLOR KC -  Winnipeg

Director Great-West Permanent Loan Company
Massgiog Director - L. W. W. STEWART - Wianipey
Sec'y & Actuary- J. A MACFARLANE, A.l A - Wisnipeg

Some Good Western Field Contracts Open
to Reliable Men.

%

THE POLICYHOLDERS
wene  MUTUAL ** %

The most in Life Insurance for the least in money
We give guarantees - - Not Estimates.

The Canada

holds the foremost placcifoi

o
i8

Strong Reserves
Safe Investments
Liberal Contracts |
Profitable Resu‘wﬂé
Prompt Senicui‘#ms

§MEN
Bl

oy - -
|

GOOD OPPORTUNITIES FOR'GQOD)

1 -
2
i

Head Office - - TORGNTO

]
3

CANADA LIFE Assuratice Co. -

A, M.Featherston, Gen. Mgr. | 503 Temple Bldg, Torente, Ont.

1
. |

THE PRUDENTIAL LIFE

il INSURANCE COMPANY

Head Office - - Winnipeg
Authorized Capital $1,000,000 00 4
Capital Subscribed ; 700,000 00
Insurance in force over® 5,000,000 00

We have one or two good openi for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER - Managing Director

" IMPORTANT POSITIONS T -

are waiting for capable Agents in much ¢ le;
ready for occupancy whenever suitable med are
Correspondence wel d with those who ¢

cations, who are energetic workers and | ul

A ‘wma AT ONCE. | | |
Union Mutual Life Insura
Portland, Maine | |

|
FRED. E. RICHARDS, Presiext. HENRI B. MOR
For Agencies in the Western Division, Igvo&inc :
and Eastern Ontario, apply .to WALTER 1. |
Manager, 151 St. James Street, Montreal. {
For Agencies in Western Ontario, apply to E: d. INSON
Manager, 107 Manning Chambérs, 72 Queen b? West, Toronto.

Quebec
SEPH,

+ SUPERVISOR.

. .
¢
3

—— THE —

| WESTERN LIFE

ASSURANCE COMPANY
Head Office - WINNIPEG

A?horiud Capital - - - $500,000

: BOARD OF DIRECTORS:
President—THOS. W. TAYLOR, M.P.P., Wionipeg. President T. W
- Taylor Co., Ltd.
ice-Pres.— JOHN D. HUNT, Esq., Wiosipeg., Hunt & Noble, Barristers
1"-F,URGE ANDERSON, Esq., Winnipeg, Broker
'% A. CAWLEY, M.P.P., Chilliwack, B.C., Broker
GEO. A. ELLIOTT. Esq., Wionipeg. Elllott, MacNeil &
Deacon, Barristers :
A. E. MAY, Esq., Edmontén, Alta., Postmaster
ADAM REID; Esq., Winnipeg
Dr. R. M. SIMPSON , Winnipeg. Chairman Provincial Board
of Health. President Inlernational Public Health A so-
ciation ot America .
Managing Director ; Medical Director: i
ADAM REID R. M. SIMPSON, M.D., C. M., LR.C.P.,
L.R.C.S., Edin.
Treasurer: E
0. F. DANNECKER

Positions Open for two Good Men.

Northern Life Assurance Comn’ny%t Canada

LONDON, ONTARIO & - |

We wrote more business thad we

Our Reserves for the Security:
nearing the million mark. | | i {
* Our Death rate was small, nho‘mamlul select]

and was paid for twice over by dur erest inc .
W. M. GOVENLOCK. Secretary. JOHN MILNH, Manhging Director.
il I

The past year showed progress ‘n. i Department .
er did. LN
l 9 l 0 Our Assets amount to nearly Qgill and a half.

P”icyholdm pre

-

i
i

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLASD |

Total Assets exceed N B Y ¢ | ..
Head Office Canadian Branck, Commercial Un B , Montreal.
Jas. McGregor. Mgr. Toronto Office, 49 llington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto Copnty of York.

FIRE LIFE .ﬂﬂ."l b IDENT
Capital Fully Subscribed. .. .. . I - | 14,760,000
Total Annual Income lc‘xrxceednp. o beged s;oo.go.g.ooo
Life Fund and Special Trust Funds . Loled-s 8 000

cal Asset 1.1, 111,000,000

Hi
i

WIS SRS

Thée British C

HEAD OFFICE - . VANCOUYER, B.C.

Authorized Capital - -$1, _

Subscribed Capital - 1, .M.P‘
PRESIDENT Jonathan Rogers | Secretary-Teedsu
VicE-PRESIDENTS == s
John 4. Banfield, Richard Hall | Manager
Liberal contracts offered to general and

lumbia
Life Assurance Gompany

P =
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE —Buyildings, Con-
tents, Rents, Use and Occapancy

MARINE INSURANCE Ocean,
Inland. Yachts, Motor Boats, Registered
Mail. Parcel Post, Tourists' Baggage,
Travellers' Samples. Merchandise in
Transit by land or water

Automobile Aeroplane
Fully Paid-Up Lapnal . - . . $  4.000,000.00
Net Burplus . . - 3.743.980.17
Total Assets . 16,001 411.66
Total Losses paid since organi utn n - 149.374.312.58

Apphcar&ww for agencies where the Company is not already repre-
sented shoulld be addressed,to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

\

North AmericanLife

Assurance Company

“Solid as the Continent."

Presivest: JOHN L. BLAIKIE
Vick-Presinexts: , E. GURNEY, J. K. OSBORNE
Mas. Dinecron: L. GOLDMAN, A.LA , F.C.A.
SeceeTary: W. B. TAYLOR, BAA., LL.B.
AsSIsTANT SecreTARy: W. M. CAMPBELL
Actuary: D. E. KIL‘(‘:OL‘R. M.A., A.LA, F.AS.

INCOME, 1910, $2.176,578
ASSETS, $11,388.773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings wrue to the

Home Office - - TORONTO
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THE STANDARD LIFE

Assurance Company of Edinburgh *3

Head Ofice for Canada, MONTREAL, .l!l.
Invested Funds .. .............. = ..$ 63,750,000
Investments under Canadian Hr:nch e 16,000,000
Deposited with Canadian Government and G overnment
Trusteessover.....

7.000.000
Revenue, ovér 7.600,000
Bonus declared...... . 40.850.000
Claims paid . . . 142,950,000
D. M. McGOUN, “gr C HA\ HL VTER ( hief Agent Ont,

A Soap Fac;;)ry

The Imperlal Life AssuranceCompany

of Canada.
1897 « AN UNEQUALLED RECORD - 1911
Year, Premium and Rate of
T 1
- ¥mE Assets,  lnterest “Assurance

1897 .. $37.41600 .. $336,24780 .. 4 01% .. 81 18

1901 .. 360,180.95 .. 1.344,127.61 .. 5 40 e
1905 .. 80003484 .. 284072523 .. .s..s-::. :
1910 ..1,370,560 38 .. 6,147,329.99 .. 6.52% 80.455.859 00

First and Paramdunt - Absolute Security to Policyholders

The Company will be pleased to enter into negotiations
or Agency representation.

Head Office - - -

- 10.524,731. 00
« 19 672,6/4 00

TORONTO, CANADA
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LONDON & \
LANCASHIRE §

mFIRE “
" Rfrjccconw

8
2 i
P

AS A DlSTRlBUTlNG

CENTRE

MOOSE JAW

is the most attractive point in the
whole West Country for tne loca-
tion of

WHOLESALE DRUG
WHOLESALE (HARDWARE

I\ND

WHOLESALE DRY GOODS

FIRMS

THERE IS

AN IDEAL OPENING

FOR

A Tannery,
A Flax Mil

AND A

Rope and Binder T}vine Factory

‘THE MARKET

THE PEOPLE
THE MONEY

are here ready to buy the gc;ods.
\\ S

For further information write to the

Moose Jaw Board of

Trade

Illustrated Booklet sent free on
application

Vd-*




