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BRITISH
AMERICAN BANK NOTE

COMPANY
I :k LIMITED

ENGRAVERS OP
BANK NOTES, BONDS, STCfcK 
CERTIFICATES, POSTAGE A SD 
REVENUE STAMPS and ail n$)e- 
tary documents.

The work executed by this Conlpany s accepted 
by the

LONDON, NEW YORlQ BOStibN 
and other STOCK EXCHANtfr SS.

HEAD OFFICE, - OTTAWA
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Breaches i I TORi OMONTREAL
d’Armes Square 701-3; Ti■e. « :
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Buying Investment 
Securities by I ail

We wish lo impress upon you the f*ct that 
business with us—and with the utmost satisf^ion-^no 

you live and no mattei^ho' 
f funds available for i dires

can do

w smajor large 
tmenti; Where

matter where 
the amount o

the mails go we can do business]!

The requirements of individual investors difleJUo widely 
that it is out of the question preparing a nur Ber of cut •' 
and dried suggestions that will me* the re< ffrements 
of all who make inquiries regarding: investmrits. For 
this reason we ask intending investors to I Are us an 
idea of the amount of lundi they have av [able for . 
investment, whether they desire Govern men] trends or 
municipal debentures, high grade ÿonds or bcks. In 
many cases investors leave this point entii |y to our 
decision In such cases we are gilded by t| ^ circum
stances of those making thé investirent Eaj } inquiry 
receives careful, personal attentions We lal | pleasure 
in answering all inquiries regarding IpvestmeiL

ever
:

F. B. McCurdy Co.
Members of the Montreal Stork Exch|t 

HALIFAX 
ST. JOHNS, Nfld.

SHERBRO

f.
SYDNEYMONTREAL

0 CE. Que.CHARLOTTETOWN

-

Jit;INDEX TO READING-PAGE 1209 it
.
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BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANY -V '

Engrs vers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

X)

/

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Welling!»» Street

Branches
TORONTO•A* Ml

1

y

I*

GENERAL
FIREACCIDENT

ASSURANCE CORPORATION
- LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEt^ HOWL AND
Chairman

Canadian Advisory Board

D. a. WILKIE.
Vice-Chairman. 

Canadian Advisory Board

T. H. HALL, Manager for Canada 
Toronto • ganta i SZEL1SKI Sc McLEAN

GENERAL- ACC/0E/\-|-
ASSURANGE COMPANY OF CANADA.

Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance
Manager for Canada. 
C. NORIE-MILLER

C4^diain casualty
and boiler insurance company ■

■
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The Canadian Bank
Commerce

BANK OF 
MONTREAL

t.y Art «f r.rMsw.aJ

Capital, all paid up$l4.«00.<H0 0* 
12.000.000 00 

V ndi vided Profita 1^00.73*00

Head Office. MONTREAL

r

m} Rest
!

i*
Board of Directors

Rt. Ho*. Lowo Stsathoosa and Mt. RovauG.C.M.G.. G.C.V.O.Hon. President 
R. B. A wove. President 

Si* Edward Clocstor. Baht ., Vice-President.
Sir William Macdonald 
Sir Thos. Shaughnessy. K.C.V-O.
A. Baumgarten

TORONTOHead Office
i ! 11. Established 1867. •

James Roes 
David Mortice 
H. V. Meredith i

B. B. Oreenshields 
Hon. Robt. Mackay
C. R. Hoemer Paid-up Capital 

Reserve Fund

$10,000,000

8,000,000
SIR EDWARD CLOUSTON. BART.. General Manager

Assistant General Manager, and Manager at Montreal 
Hrf Inspector and Superintendent of Branches 
4 kr B C

li li H. V. M K REDIT H.
A. Macridcr. Ch

C. Swberv. Supt. of W. E. Srsvarr. Supt. of Br. Maritime Pror. 
■. P. J. Hu «rise. Inspector N. West and Br. Col. Branches 

E. PI Wiwslow. Inspector Ontario Branches 
D. R. CLanas. Inspector Maritime Provinces and Newfoundland Branches 

Ontario BRANCHES IN CANADA

I tMs 
I iWM SIR EDMUND WALKER. C.V.O.. LL.D.. DC L., PaesiDaar.

Z. A. LASH. Eaq., K.C.. LLD.. Vica-Paeaioarr.

Hon. W. C. Edwards.
B. R. Wood. Eaq.
Hon. J. M Gibson. KC, LLD. 
Wm. McMaster. Esq.
Robert Stuart. Eaq.
O. F. Galt. Eaq.

F î t> i■■ li
I I**}rt - <III;

Toronto New Brun*
¥ Bathurst St. Bathurst 

“ Carlton St. Chatham 
Dundj|s St. Hdmundston 
Queen St. Fredericton 

*• Yonge St.
Tfreet

iwlefe Indian Head. Sask. 
Lethbridge. Alta.

1 Magrath. Alta 
MedicmeJfat. Alta. 
Moose Jaw. Sask. 
Oakville. Man. 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Sask. 
Rosenfeld. Man. 
Saskatoon. Sask. 
Spring Coulee. Alta 
SufReld. Alta.
We y burn. Sask. 
Winnipeg. Man.

- Ft. Rouge 
Logan Aval

Alltston
Almonte

Hon. George A. Co*.
John Hoakin, ,E*}., K.C.. LL D 
Robert Ktlgour. Esq.
J. W. Flare lie. Esq.. LL.D.
A. Kingman. Eaq.
Sir Lyman Melvin Jones-

Belleville 
Bosrmanville 
Brantford 
Brockvtllc 
Chatham 
Collingwood 
Cornwall 
Deaeronto 
Bglmton 
Fenelon Palls 
Port WilUam Buckingham
Goderich ^ COokshire
Guelph ^ Danville
Hamilton Fhi servi lie

*• Bartpn.Victoria Grand Mere

Grand Falls
Hartland
Marysville

Perth 
Shediac 
St- John ", 
Woodstock

iTirarda 
Vffallaceburg 
Waterford

ALEXANDER LAIRD. Geeieal Mamaoee. 
JOHN AIRD, Assistant Gerbeal Manager.

li
t ! UNote Scotia

Amherst 
Bridgewater 
Canso 
Glace Bay 
Halifax

■ 241 branches throughout Canada and in the United
States, England and Mexico.

• Th;s Bank, with its large number of branches, ofien 
unsurpassed facilities for the transaction of every descrip
tion of banking business in Canada or in Foreign Countries.

Travellers’ Cheques and Letters of Credit issued 
available in all parts of the world.

Drafts and Monty Orders issued on the prindpal cites 
and towns throughout the world, drawn in the local 
foreign currency.

Levis
fti*
Mont

Holst.m 
Kind City 
Kingston 
Lindsay

1-1 ntic 
treal

|“ Hochclaga 
~ PapmeauAve. Lunenburg 

Peel St

British Cel.
North End Armstrong 

Xhiliiwack 
Cloverdsle
Entier by

Mount Forest 
Newmarket 
Oak wood «
Ottawa

“ Bank St. 
* Hull. P.Q.

Malum Buy
. Pt St Charles Port Hood 
.. Seigneur. St. Sydney 

Ste. Anne de Wolfville 
Bellevue 
St. Henri 
West End 
Westmount Prince Edward 

iebec
* St- Roch 

Upper Town 
wye mile

! IF Hoemer 
Kelowna 

- Merritt 
Nelson 
New Denver 
New Westminster 
Nicola

„ ... .___ . Penticton
N -W Provinces Prince Rupert 
Altona. Man. Rouland
Brandon. Man 
Calgary. Alberta 
Cardston. Alta.
Edmonton. Alta.
Gretna, Man.
High River Alta.

In Nbwfolbdlawd—St. John's—Bank of Montreal. Birchy Cove I Bay of Islands!— 
Bank of Montreri. Grand Falls—Bank of Montreal.

Onsar Barrais London-Bank of Montreal. 47 Thread need le Street. E-C.
F. Williams Tavlor. Manager.

In m* Unrrno States-New York—R. Y. Hebden. W. A. Bog. J T Molmeua 
Agents, *4 Wall St. Chicago-Bank of Montreal. J. M. Gnat*. Manager' Spokane. Wash -Bank of Montreal. manager.

RICO, D R—Bank of Montreal.
REST BriTai. - London The Bank of England, 
and Smith's Bank. Ltd. London County and Westminster 
The National Provincial Bank of England. Ltd. Liverpool—The 

yerpool. Lid. Scotland The British Linen Bank, and Branches. 
Barbers is the UwrrSn States—New York-The National City Bank National 

Bank of Commette in New York. National Park Bank. Boston - The Mer 
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco— 
The First National Bank The Anglo and London Pan, National Bank

IT Yarmouth-

„ t
till

-Pans
Perth

Island
Charlottetown

lj‘ Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie
Stirling
Stratford
St. Mary's
Sudbury

St. Hyacinthe 
Three Rivers

Summerland 
West Summerland 
Vancouver

Main Street
Ilf' V'’

4 i *
liiJ'l ■ IMPERIAL BANK OF CANAMVernon

Victoria

Established 1*7$
Capital Authorized, SI«.•H.BN.N Capital Subscribed, S,913,WMI 
Capital paid up - 5,793,Md.M Reserve Fuad 

DIRECTORS
Hon. ROBERT JAFFRAY. Vice-PiasW- 

Elias Rogers 
Peleo Howland

Hi ' —■

5.793.RM»
R.

D. R. WILKIE. President 
Wu. * assay, of Bow land

Stow. Scotland . . ___________
Hon. Richard Turrer. Quebec
We. Harm to* Mereitt. M.D.. St. Catharines

f Barbsrs in O
of London 
Bank. Ltd. 
Bank of Li

The Union J. Kerr OsaonssF
We. Whtte, WiamM 
Cawtmra Mvlocs ... 
W. J. Gage t

TORONTOHEAD OFFICE
W. MOFFAT. 

Chief li
D. R. WILKIE, 
General Manager.

E. HAY,
Asst. General Manager.

BRANCHES 
Province •« Ontprlo

Marshville
,__. New Liskeard

Niagara Falls 
BlSgara 
North I 
Ottawa 
Pa (grave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson

z

p
THE Amherst burg Fonthill 

Fort William 
Galt
Hamilton 
Harrow 
Hum hers tone 
Ingersoll 
Jordan-Vineland 
Ke flora 
Listowel

Sault Ste. 
South Wo 

-on-the-Lakc St. Cathsiiass 
St. David’s 
St Thomas

STANDARD BANK Bolton
Brantford
Caledon East
Cohalt
Cochrane
Cottam
Elk Lake
E*%ex
Fergus

Bay
Established .873 OF CANADA 89 Branches

c!5£l P^££“<l k,Ati°r ParU"w'‘> I5.coo-oo.oo

Reserve Fund Sod UodiTid.d Profits"'

Toronto
Welland
Woodstock*-554.7*. 4»

DUCTOU
V B PLT‘trn' F.,,n Vvld. V’ice-President, W. F. Allen
W. R. Johnston. W. Frsnos. F. W. Cowan, H. Looglots. T. H. McMillan 

Utah Orna.

- Rrnvlnee of Quebec

Rrevlne# of Manitoba
Portage la Prairie ,

Rrnvlnee of Sonants heaven
North Battle ford 
Prince Albert

Rrnvlnee ef Alberta
Lethbridge 
Red Deer

QuebecMontreal

TORONTO. Oat. WinnipegBrandon
. ®BO. r. S'HuLriSAt>, <>n-rel Hanse... J s. U.VDOV, At

SAVINGS BANK DEPARTMENT AT All BRANCHES.
si Mo

Fort Qu'Appelle 
Moose jaw

Ha I it on ie 
Broadview Km WUkbn

; ,4 Stratbcaas
WetasHwieAthabaska Landing 

Banff
Calgary
Edmonton-1

I

THE ADVERTISERS ON THIS PAGE would 
Gke to know that you “saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
Sv mentioning it when answering advertisements.

Rrnvlnee ef British Celumble
Ferma Michel 

New Michel 
Nelson

Chase
Cranbrook Victorisham loops

SAVINGS DEPARTMENT 
Interest allowed on deposits at all Branches of Bank from date of Dtp0*"'

i
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TCHARTERED BANKS -
-

Scotland, Ltd.
Heed Office i EDINBURGHEstablished 1810

Paid-up Capital 
Reserve Fund..
Pension Reserve Fund.................. . £ l 0,000

Alex. Bcgib, General Manager Jas. J. Andi * son, Secretary
LONDON OFFICE i 82 Lombard Street. E.C.
Alexander Robb and George S. Counts, Jon | Managers

General Banking Business transacted- Circular Notes. )ji afts. and Letters 
of Credit issued payable at banking houses in all palts of the r rid-

With the IBS Branches located all over Scot lane, the ban t s in a very favor
able position to deal with remittance and all othe* banking ransaettons on.the 
best terms.

The bank undertakes agency business for Colonial and F< ngign Banks.

The Bank of British 
North America .

(Kint!
£ 000

UcorpordrJ by Royal Charter

The Court of Directors hereby 
notice that an interim divi-

A -

THE ROYAL BANK OF CANADA
give
dend, free of Income Tax, for 
the half year ended 30th June 
last, of Thirty Shillings per share, 
being at the rate of six per cent, 
per annum, will be paid on the 
sixth day of October next to the 
Proprietors of Shares registered 
in the Dominion of Canada.

Incorporated 1M9
• ,200,000 
■ 8200,000 

000,000

Ompltal Paid up -
Reserve and Undivided Profits Sjr
Aggregate Assets over Slop

nt
E. L PEASE. Ek - VIct-PmMaK.

Wiley Smith. E«|., Hon. D. Mzckeen. '» Jus. Rednond. Esq..
F. W. Thom peon. Km- O. R. Crowe, Hud., p, K. Elliott, Baq..

W. H. Thome, Em- Hugh Peton. Km- T- J. Drubifiond. Em- 
Wm. Robertson. Ks<|.

HEAD orrtos. MONTREAL

H. S. HOLT. Esq., President.

i

B. L. Pease. General Manager : W. B. Torrance. Superinl « dent of Branches. 
C. B. Weill and F. J. Sherman. Aaaiataht General (Managsrs.

BRANCHES ONTARIO
iault Ste. Marie 
South River 
miaonburg 
Toronto (S) 
Welland

KenilworthElmwood 
Fort William 
Galt 
Guelph 
Hamilton 
Hanover 
Inaersoll A Putnam Peterborough 

QUEBEC
Montreal ■(»> 

MEW BRUNSWIOK 
Moncton 
Newcastle 
ReXton 
St. Johb 

WOVE eooriA

Arthur
Bowman ville
Burk e Falla
Chippawa
Clinton
Cobalt
Cornwall

The Dividend will be payable at 
the rate of exchange current on 
the sixth day of October, 1911, 
to be fixed by the Managers.

No transfers can be made between 
the 22nd inst. inclusive and the 
5th proximo inclusive, as the books 
must be closed during that period.

■agar*F 
Oshawg' L 
Ottawa <3> 
P»mbroit

alls (2)Ni

1

Quebec

St.John. North End 
St. Leonards 
Seckville 
Woodstock

Joliette aed Rawdoa

iEdmund,ton 
Fredericton 
Grand Falla 
Jacquet River

Bathurst
Çampbellton
Dalhoume
Dorchester

w
Mabou 1 Shubenacadie
Maitland Springhill
Mcteahan River SteUartoo 
Middleton Sydney
New Glasgow Sydney Mines
New" Waterford St. Peter's
North Sydney Truro 
Parr, boro Weymouth
Pictou ] Whitney Pier
Port Hawkeebqry Windsor 

Monta Wolfviile
i; Yarmouth

Digby 
Glace Bay 
Ouysboro 
Halifax (4)

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck
Barrington Passage Kentville 
Bear River Lawrencetown
Berwick Liverpool
Bridgetown Locke port
Bridgewater Londonderry
Dartmouth Louiaburg

Lunenburg

By order of the Court,
/

A. G. WALLIS, Secretary,

i No. 5 Gracechurch Street, 
London, E.C.

Port
Sheet fooke

NEDWARD ISLANDPRII
lohn‘eCharlottetown Summeraide

MANITOBA •A
RdiflBnton Morinville 
Lzdfiih* Medicine Hat 
LetiSridge Vermilion

Athabasca Landing 
do. Grain Eachange Bentley 3 •

Calgary - |
SASKATCHEWAN

Prince

Brandon Winnipeg 
Plumas ■5tk September, 1911.

rf Saskatoon 
. Scott 
Swift Current

L Luseland 
Moose Jaw

Davidson
Upton Ream»\

;Lumaden A Beth une
BRITISH COLUMBIA |

Nelson j ! itThe Weyburn Security Bank Grand Forks 
Hope 
Kamloops 
Kelowna

Abbotsford 
A l berm 
Chilliwack 
Courtenay 
Cran brook 
Cumberland

Weatmln.tgr 
North VancouvW

Sa I mo
Sardis
Vancouver (IE) 
Vernon 
Victoria 
Victoria West

New

HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized
Port Albernl 
Port Moody 
Prince Rupert , 
Rosed ale I,- 3 '

WEST IN DIKE

81,000,000 iLadysmith 
sad Usine Wf. Nanaimo

BRANCHES-Branchea in Saskatchewan at

Weyburn, Yellow Gross, McToggart, Halbrlte, Mtdale, 
Griffin, Colgate, Fang man and Redvllle

A General Banking Business Transacted.
H. O POWELL. General Manager

r*CUBA
Sagua
Puerto Padre ' 
Ka nctf Spiritue
Santiago de Cuba

Havana <21 
ManzanilloMxtznxa*

Camaauey
Cienfuegoe
Cardenas
Guantanamo

Antilla
Bayamo
Caibanen ■

■
1PORTO RICO

Ponce Ian JuanMayaguea
BAHAMAS

Nassau
IJAMAICA

Kingston

NEW YORK, M William St

TRINIDAD
Port of Spain. 

San Fernando

BARBARES
Bridgetown

LONDON, 2 Sank Bides.. Princes St

The Bank of New Brunswick -
SystemKeep posted on the Canadian Bn

by ordering and reading a copy of El
Notice is hereby given that a dividend of three and one-qutrter 
per cent. (U per cent.) being at the rateol thirteen per cent. 
(13 per cent.) per annum on the capital stock of this bank, has 
this day been declared for the quarter ending 30th September, 
and that the same will be payable at the Head Office of the 
Bank in this city and its branches on the second day of October 
next to the shareholders of record of 20th September.

By order of the Board.
R. B. KESSEN, General Manager

ARDT'S

Manual of Canadian Banking
Price 82.50

PUBL1SHERS-

Monetary Times ■ CanadaV

St Jobn.N B . 15th August. 1ML
t ■v
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3CHARTERED BANKS

BANK OF HAMILTON9
it

HEAD OFFICE. HAMILTONWU :
Paid-up Capital .......................

Reserve Funda Reserve and 1'ndlvlded Profits
•4,999,297 ,

- SIJIMr

::.25S
iI OF CANADAOstpltel Paid-up

•9.000,000$ Total AssetsEstablished ni ISMI*
DIRECTORS:

HON. WILLIAM OIBSON, President. 
J. TURNBULL. Vice-President and General M 

Geo. Tt utherford.

HEAD OFFICE, MONTREAL
BOARD OF DIRECTORS:

Jonathan Hodgson. Vico-President
W. A. Wood.C. A. Blrgc.

Col. the Hon. J. t. Hendrle, C.V.O. C. C. Dalton. TNr H. Montagu Allan. President 
T/Long,
C. M. Hays,

IT 1118-j
l
US €

C. F. Smith.
Ala*. Barnet.

K. W. Blackwell.
L F. Hsbdaw. Oen. Manager T. E. MerretL SupL of Branches and Chief tnse>

ONTARIO
Kingston

F. Orr Lewis. 
A A. Allan. t BRANCHES:

ONTARIO

! Jw-

li OrsagevfBs 
Owen Somad

.1 arris
Listowel
Lucknow
Midland
Milton
MUrerton
MitdieR

Ferdwirh
Ft. William

An
Blora ' 
Finch
Port William

" QesasBTara
Thamesvt lie 
Tilbury

Oakville
Orillia
Ottawa 
Owen Sound

Georgetown
Gome Parie 

Port Elgin 
Port Bowes 
Princeton

Berlin 
Blyth

- Psrit St. Brantford 
" Dundai St. Beriingtee 
Walkertoo 
Watford 
West Lome 
Westport 
Wheatley 
Williamstowe 
Windsor 
Yarker

"-SrGrimsby
HegeneMs 
Hamilton
“ Barton 8L Moorflrid 
" lier ring Nrnstadt .
" Past End New Hamburg Rimma 
- North End Niarara Palls Southern* 
■ West End Niagara Falla.S Teeawater

Leamington 
Little Current

Galt
I •

/ Berlin ■ ja
watt

Perth— Glencoe 
Gore Bay 
Grantor 
Hamilton

Chpeley 
Delhi 

-Dundalk 
Dundee 
Dui LTiiJe

South
■ PFEEtOOLyndhurst

Markdale
Mcaford
Mildmay
Mitchell
M air kirk (sab)
Napa nee

Stratford 
St. Bugeoe 
St. George

WiHi
Delta MANITOBA

La Riviere Pilot Meead 
Manitou

Bradwardiae Ferwarmn 
Brandon 
Carherry 
Carman 
Dnnrea 
Elm Crank

Franklin 
Gladstone 
Ham,ota 
Kenton 
Killarnry

Wiaklw
« Snowflake

Starbuck
:c

Miami
Minm
Montra

Sootreal. Hand Office St. James St. 
1*8 St. Catherine St. H. 
» St. Catherine St. W.

KL
t

IFi’l .H It j

Ste.Aeathe 
Monts 

1 St. Jerome 
St Johns 
St. Joel ta 

NOVA SCOTIA 
Halils*

New Norway Stroma (sab) 
Okotoks Tofleld

Trechu 
Veg reville 

Viking 
Wainwright 
Wetsskiwin

Bursa Labs
SASKATCHEWAN" St. Sauveur 

Rigaud 
Shawrille

I f St. Lawrence Blvrd.I

VIMS St. Lawrence Blvrd . I ■
Brewmlae 
Creelman 
Carierais 
Caron 

|Dwdum 
ALBERTA

Bsteran
Francis

Marquis 
Mallart

Grand Coulee Moose Jaw 
Mortlach 
Osage

BRITISH COLUMBIA
Penticton B. V
Salmon Arm N. V
Vancouver 8. V

Abemethy 
Battleford 
Belle Plaine 
Brad well

NEW BRUNSWICK
St. John

ALBERTS
KiHam Tyva#Castor

Dayaland
Bdgerton
Edmonton

Botha (tub)
N ant on pWtlie
Parkland
Stave ly Milner
Taber Port Hammond
Vulcan

Leduc
Lethbridge Red Deer 

ye Av. Mann ville
Medicine Hat Stettler

Black 1e 
Brant
Carmangay
Cayley

Olds

St.B. “ N
Bd,

Carstairs Islay
GramMANITOBA

Napinka 
Ncepawa 

■r Oak Lake

Qnswold
Macgregor
Moms

Portage CoiassPOireiFTg nr Guar B mirai*—National Provincial Bank rf 
England, Ltd.
_ Connsaronniwre nr Vxmro Srarea—New York—Hanover Nathml 
Bank and Fourth National Bank. Boston—International Trust Ce Bmtah 
—Marine National Bank. Detroit—Old Detroit Naliénai Bank. Chi ram - 
Continental *Tational Bank and First National Bank. Philadelphia— 
Merchants National Bank. SL Louis—Third National Bank. Kearns Cttr 
—■National Bank of Commerce. Ben Francisco—Crocker National Bank 
Pittsburg—Mellon National Bank. Minneapolis—Security National 

In all paria at Canada promptly and cheaply.

Carherry
Gladstone

la Prairie Sidney
Russell Winnipeg

ITISM COLUMBIA
Chilliwack Sidney 

Victoria

SASKATCHEWAN
Maple Creek Oxbow 
Nclvtlk 
Gull Lake

9NIA. tier 
Areola 
Cemduff 
Gainsborough Kubey

Whitewood
Saskatoon
Unity

Elko

Vancouver
Hast lag. St.

New YoB* Aosecv—«3 and U Wall Street N,w Westminster 
Basses- 1* G east Haïrais-The London Joint Stock Bank. Limited 

Tonowro Bnascn—A. B. PATTERSON. ManagerV
Established 1065! i !

Union Bank of CanadaFounded 181*. Incorp* 1*22 
Head Office Quebec 

Capital Authofuod -C 
Capital Paid-up .... 2..SOO.OOO 
Reserve .....................  1.2S0.000

THE QUEBEC 
BANK

Head Office - QUEBEC
Paid-up Capital .... S4.U2.M4 
Reserve and Undivided Profita - S3.354.Wt 
Total Assets (over)

1 j-Boaen or Dieacroes : 
John T. Ross. President

Gaspard Lemoine. W. A Marsh, Thorn. McDou*al|B°G,*G. 'suiart** K C* 
J. E Aid red. R Mac D Paterson B- B. Sra^Lso*! G^neraTMana,.,:

BRANCHES:
Pwovimce of Quebec 
Black Lake 
Inverness 
La Tuque 
Montmamy 
Montreal. Place 

D’Armes 
St. Catherine St.
Atwater Avenue 

Quebec. St- Peter St.
Upper Town 
St- Roch

r
- S52.WI.WI

-f Board of Directors :
\ HON. JOHN SHARPLES 

WILLIAM PRICE. Enq .M.P.
W- R:„a±Lan- E*1 R T. Riley, Esq. E.
Geo. H.Thomson. Esq. Wii Shaw. Esq. E.
Johk Galt. Eaq. M Boll. Esq?
G. P Rgit^Eaq. E. E A Duvbrnbt, Eaq.
G H. BALFOUR,'1 Genersl Manager 
c ur SHAW, Assistant General Manager.
, Superintendent Eastern Branches.
'■ W. HAMILTON. Supervisor of Eastern branches.

G. BILLETT, Chief Inspector and Manager Foreign DepertMML 
R- WADDELL, Inspector, Toronto.

. VEASEY, CJiief Accountant.
t m CRISFjO, Superintendent Western Branches, Winnipeg, 
o w. S MITH. Supervisor Manitoba Branches, Winnipeg, 
i c IE?RT’ S°IJervi»or Alberta Branches. Winnipeg.
L , HIAM. Supervisor Saskatchewan Branch-s, Winnipeg.
3.' “cCAFFRY, Supervisor British Columbia Branches. Vincoev*. 
E L ?99JrTON‘ Asst. Inspector, Manitoba Branches, Winnipeg. J E SEEBER. Asst. Inspector, Saskatchewan Branches, Saskatoon. 
K. H. BAIRD. Asst. Inspector, Alberta Branches, Calgary.

• President.
• Vice-President.PhOVIXCKi OV Oxtario 

Ottawa - 
Pembroke *'
Hamilton ,
Sturgeon Faffll Ï 
Thorold

. Puovixca or Ma*iron* 
Winnipeg
Puovixc* or A ensure 
Calgary
Puov. OF asKATCHEWA*

St. John St. 
St. Sauveur 

St GêorâëîW 
Sherbrooke

■J J. Hals, Esq 
L, Dbbwby, Em.

F. E. KssasTOR, *4 
S. Baa mi, Eaq.

Beauce

St. Romuald 
Shawimjtan Falls 
Stanfoki 
Thetfotd Mines 
Three Rivers 
Victor «avilie 
Ville Marie

k?n,rîf>'lL Bvo — A*ent»—Bank of Scotland- , Saskatoon 
I ARlSv F«a«c«- —L* Credit Lyonnais. fStrassbur*
Aokhis W twb l tirto State*. —Ch**e National Hank New York N v •^.ÎT.a,pa WmUt Bank G.r^d Na?Lal*WJnT l5»X:

>

The Bank of Vancouver
Hem! Office : VANCOUVER, British Columbia

"vü^-'èg*-**■w " -™-o™

- =■

- h—, r.~u..
J A. HARV BY. Keg.. K.C. Formerly of Cranbrook. B.C„ Vaucou

i

W
THIS BANK, having over 230 Branches in Canada-1 b 
_ Nor_\ Scotia, l in New Brunswick, 6 in the Pro rinça at 
Quebec, 71 in Ontario. 39 in Manitoba, 63 in Saskatchewan* 
in Alberta, and 11 In British Columbia— extending from H*W** 
î°. offers excellent facilities for the transac*»
0 Btnkinf business in these Provinces. Collecdoes w 
correspondence are invited. ^

The Bank has Agents and Correspondents In all QW *j 
imponance throughout Canada, the United States, the UatiM 
KingdMa, the Continent of Europe, and the British Colon!*. 

Branch at 75 Lombard St., London, E.C.

-

w.

r

ver. B.C.
A- L DE W AR, Gsm. Man.A
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CHARTERED BANKS

IS® National Bank of Scotland «Incorporate 1855
Head Office *1

TORONTO - Can. .LIMITED I II
Incorporated by Royal Charter and Act of Parliimeàf.Capital - $4,000,000 

Reserve Fend
Established II2S

•tS.OMOOOO
l 5.000,000

....... £5.000,<

........... £1,000*
........ £4,000100»! 120.000,000
..... £ 900,008 » 4.500.000

EDINBURGH
THOMAS HECTOR SMITH. General Manager. dK0$tGK B HART. Secretary 

LONDON OFFICB-37 NICHOLAS LAN4 

J. FERGUS

Capital Subscribed
Paid up ................
Uncalled...............
Reserve Fund ....

$4,750,000

DIRECTORS
DUNCAN COULSON. President

w. flt GOODBRHAM. Vice-President J. HENDERSON. 2nd Vice-President
Robert Reford Hon. C. 8. Hyman
John Macdonald A. E. Goodcrham

Heap Office
Robert Meighen 
Nicholas Bawlf

T A BIRD. Inspector

W. H. Beatty 
William Stone
THOS. F. HOW. General Manager

IIHARD ST...F..C- 
, Assistant ManagerJ. S- COCKBURN. Manager?

The agency of Colonial and Foreign Banka is undbrtmen. and the Acceptances 
of Customers residing in the Colonies domiciled: in London, retired on terms

BRANCHES
Wallace burg 
Waterloo 
Welland 
Wyoming

Wolseley 
Yorktoo/

Keene 
Kingston 
London 

14 offices) 
Lyndhurst 
Mill brook 
Milton 
Newmarket 

, Oakville 
>Oil Springs 

Omemee 
Parry Sound 
Penetanguishene 
Peterboro 
Petrol is 
Porcupine 
Port Hope 
Preston 
St- Catharines 
Sarnia 

a Shelburne 
f Stayner 
i Sudbury 

Thorn bury

OeTABio which will be furnished on application

(t offices) ,Quebec 
Montreal 

(4 offices) 
Maisonneuve 
Gaspe
St. Lambert

THE
Berlin MBritish Columbia 

Vancouver 
(2 offices)

Alderg rove 
Merritt
New Westminster Manitoba

MOLSONS BANKBrantford
Brocknile 9
Cardinal

Winnipeg 
Benito ' 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rseehum 
Swan River

Saskatchewan
Bredenbury
Churchbridge
Elstow
G lens von
Kennedy
Kipling
Langenburg
Montmartre
Vibank

124th DIVIDEND
The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of TWO 
AND THREE QUARTERS PER CENT.

cent, per 
has been

CoUmgwood 
Copper Cliff

Elmvile
1Oalt Autm 

Calgary 
Lethbridge

Baaeias-London. England : The London City and Midland Bank. Limited. 
New York : National Bank of Commerce. Chicago : First National Bank-

CtUictitni mad* »• tkt b*it lermi and rtmttud 0 tn day *f pay mint.

Hastings
Havelock (being at the rate of eleven pi 

annum) .upon the capital stoc 
declared for the current qitarjMr, and that 
the same will be payable at thé office of the 
Bank, in Montreal, and at tlsé Blanches, 
on and after theTHE TRADERS BANK OF CANADA

;■ '$47,000,000 
Its over............... 36,000,000

BOARD OF DIRECTORS : 
in. E*q., President. Hon. J. R. Stratton, Vice-President 
, Esq , Guelph. W. 1. Sheppard. Esq., Waubaushene 
», Esq . Hamilton. E. F B. Johnston, Esq , K.C..Toronto 

H. S. Strathy, Esq.. Toronto 
Auditor to the Board : lohn L. Willis.
' HEAD OFFICE TORONTO

N T. Hillary, Assistant Gen. Man.
P. Sherris, Inspector

Tefal Assets over 
Tefal Dei Second Day of Oct r next

■

Shareholders of record on f^tjjiSept., 1911.

— < 1 IThe Annual General Meeting
of the Shareholders of the Bank will he held at its 
banking house, in this city, on MPNpAY* the 16th 
of OCTOBER next, at three o’clocfi id the afternoon

By the order of the feoi

1 to

-5Stuart Strathy, Gen. Man. 
J. A M. Alley, Secretary. !

BRANCHES ONTARIO 
Fort William 
Glencoe 
Grand Valley 
Guelph 
Haileybury 
Hamilton 
Hamilton East 
Hamilton Market Putman 
Harriston 
Ingersoll 
Kenora 
Kincardine 
La Icefield 
Lakeside 
Leamington 
Lion’s Head 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest *
Newcastle 
North Bay 
Norwich 
Orillia

âiJk*L
AptSn j
Arthur
Avon
Aylmer
A)1on

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Gerrard A Main St*. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville
Warsaw
Waterdown
Webhwood
W Ft. William
Windsor
Winona
Woodstock
Wroxeter

Ottawa
Otterville
Owen Sound
Paisley
Pprcupine
Port Hope
Prescott JAMES ELLIOT -

Blind River
Bridgeburg
Brownsville
Bruce Mines
Burgessville
Burlington
Cargill
Chapleau
Clifford
Collingwood
Drayton
Dry den
Durham
Dutton
Elmira
Blora
Embro
Embrun
Fergus

Montreal, 25th August, 1911.Ridgetown 
Ripley 
Rockwood 
Rodney 
St. Catharines 
St. Marys 
Sarnia
Sault Ste. Marie 
Schomberg 
Spencerville 
Springfield 
Steelton 
Stony Creek 
Stratford 
Strathroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

A SCOTIA
>«4 If T .: *•Re*rvqi! Fund, $6.900,Poo 
HALIFAX. N. S

BANK of NOV
«INCOW PONATED

Capital Paid-up, $3.75°.000 
HEAD OFFICE

DIRECTORS : i it
Cm as. RNuffi Vice-President 

Al l ISON
1. H. Plosxm

Joh* Y. Pavzakt. President
R. L. Boenee G. R. Cauphkix il
Hevtoh MiInsk* N. CeeeY

GENERAL MANAGER S OFFICE T
H. A Richaudao*. General Manager D. WATi*a. J 

Geo. SAkiiufuaoN. C. D. ScHuaWAN, H.Xw
.BRANCHES: I

Nova Scoria-Amherst. Annapolis, Antigoniahf BfUketown. Canning. Dart
mouth. Dig by. Glace Bay. Halifax. Kentville. Lvef| el. New Glangow. North 
Sydney New Waurford. Oxford. Parrsbom. llctoM River Hebert, Springhill. Stellarton. Sydney. SjWney Mme», 'niorburuljuh H NewGIaagow). Trenton 
(sub to New Glasgow). Truro. Westvilie. Whiineyff 1er. W indsor. Yarmouth. 

New Bavnawica-Campbellton. Chatham, Fredrrfctog, Iacquêt River. Moncton. 
Newcastle. Port Elgin. Sackville. St. Andrews7T| George, St. John. St. 
John (Charlotte Street). St. Stephen. Suaaex.Woff itock.

Pataca Eowasii I»laki>— Charlotte- SaasATgRiwI i Regina, Saskatoon.
■ town and Summcrside. I*nd4e 41 art

Ontahio—-Arnnrtor. Ilarr.e. Belmont, Bams* Co^mA \ ancmiver. Grar. 
Harnet.ville'suhto Belmont). Bfcr- villi St Vancouver. Victors .
lie. Brantford. Hamilton London, Newgo|kmJ D- Bonuviata. Bunn.
Ottawa. Peterborough. Port Arthur. Carhood . Harbor Grace. St.
St. Catharines, St Jacob *. Tor- Johi'a.l and (tank. TwiMingat*.
onto. Bloor St W . King St. and West l*t.i - Jamaica : Kingston. 
Dundas St.. Don Hr.. Queen and Mandeb t Montego Bay, Port

Bloor A Spadina. Antonio port Maria Savanna-la
nn’s Bay, Black River. 
Ian Juan 
go». Havana 
S—Boston Chicago and

ONTO. ONT
istant General Manager 
m. Inspectors

ALBERTA
Beiseker

Calgary Cam rose 
Ca«tor Didsbury 
Drum he 11er Edmonton 
Erskine Gadaby 
Oleichen Halkirk 

i Holden Morrin 
Munson Stettlcr 

Red Willow

MANITOBA
WinnipegZealandiaSaskatoon

•-Rosetown
Forget Regina

BRITISH COLUMBIA

VancouverQUEBEC
Montreal Fort George Stewart

London.—The London City and Midland Bank- 
New York.—The National Park Bank.
Chicago —The-First National Bank 
Buffalo.—The Marine National Bank.

AGENCIES

THE METROPOLITAN BANK
CAPITAL PAID UP . 
RESERVE FUND 
UNDIVIDED PROFITS

I-J. MOORE, Prtmdeot 
W. D: ROSS. Gee. Manager.

IM.4MJ4
r-' Head Office 
TORONTO. CANADA Church Sts-.

Welland. Woodstock. Weston 
Quenfx —Port Daniel. Montreal. New 

Richmond. New Carlisle (sub to 
Paspebiacl. Paspehiac. Quebec■ 

Manitoba -Winnipeg v /
Auiknta—Calgary. EdmXçtop

Mar, St 
Poarro Ricr 
Cuba Cier 
United, St

New Yard

Letters of Credit ieeued. svail
able everywhere Drafts bought 
and sold. Col lectio® ■ promptly
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I Hi] r

Bank of New South Wales
AUSTRALIA

GROWTH OF STERLING BANKm :
Bstd. 1(17. 

41117»
ItTUW

1117»

\Ttae Bink sow h n over 1 r/13Sbirrholders The close 
re'atiomhip between th- Sharehilder, and the Man
agement has been one of the mt,landing fe«tores of 
it's steady growth. 51 Iftfencbes in Ontario, Quebec 
and Manitoba. \

fi ■h ai il
Paid-up Capital 
Reserve Fund 
Reserve Liability 
f of Proprietor* 

rebate A**ets. 
30th Sept.. 1910. 
£42.711,126

«

TffEII 47JNJU

STERLING
BANK

He* Mil ly*m, New
LONDON BRANCH—29 Thmadneedle Street. B.C.

The Bank has SIS Branches and Agencies, viz.:—IS! in New Soutk 
Wales. 37 in Victoria. 47 in Queensland. S in South Australia II ia 
West Australia. S4 in New Zealand. S ia Fiji, 2 in Papua. I in < inrtnn. 
and has Agentr and Correspondents all over the world.

Wi

m The Bank collects tor and undertake* the Agency of other 
Bank* ; open* documentary and other Credits, and transacts every 
description of Australasian Banking business.

«Isif# H
OF

CANADA
U BANQUE NATIONALEHEAD OFFICE : BAY AND KING STS., 

TORONTO•ft
Founded iw I860

THE DOMINION BANKi I -i! § j

t
f '

Capital
Reserve Fend

S2.000,000.00 
SI, 300,000.00

Our system of Travellers’ cheques has fives 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public ■ 
invited to take advantage of its facilities.

Meed Office
E. B Oilm. M R, President

‘ •

Ter ente, Ceeede
W D. Matthews, Vice-President 

$ 4,000,000 

5,000,000 
62,500,000

A Branch of this Bnk has bien established in London, England, at

73 CORNHILL E.C.
This Branch issues Letters of Credit and Drafts on all Important 

points in Canada, negotiates Bills sent for collection, makes tele- 
graphic transfers, and transacts every description of banking business 

Information furnished on all Canadian matters 
A special department has been provided for the use of visitors 

and bearers ofipur Letters of Credit
‘ C. A. BOGCRT, General Msnaeer

Iti I
h a Capital 

Reserve 
Total Assets11

Our office in Paris (rue Boudreau, 7, 
de l’Opera) is found very convenient for the 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Srr -, [. /

:. 

fc? !

>

THE ?

HOME tiANK?

ill
OF CANADA

Mena Office TORONTO 1 8 King St. W.

Seven Offices in Toronto
Branches and connections throughout Canada

British and Foreign Correspondents in all the 
principal citietof the world.

i
1*

i

P' Collections made and promptly remitted

JAMES MASON, General Manager The Canadian 
Banking System

Branch bank management, duties of 
head office employes, inspection, note

I

1 ME

BANK of OTTAWA
ESTABLISHED 1(74 issue, the tellers duties, and many other 

phases of Canadian banking are most 
ably explained in H. M. P. Eckardt’s

Your business with the

Mining Districts of Northern Ontario
l r can ** handled «0 your advantage by this Bank.

MB AVi'UPC *«r

P0KCUP1ME, COBALT, iuiLEYBURY
Manual of Canadian Banking

The clearest, most concise book on the 
branch bank system ever written.

Postpaid anywhere $2.50THE ADVERTISERS ON THIS PAGE wool, 
like to know that you ’’saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

PUBLISHED BY

THE MONETARY TIMES. TORONTO
• I

«

,1

Eastern Townships Bank
QUARTERLY OIVIOENO Ns. 116

Notice i, hereby gives that » Dividend at the rate of sis, per__
per annum upon the Paid-up Capital Stock of this Bask foe the cermet 
will he payable at the Head Office and Branches on sad «her the 
of October sect

MU

ta
The Transfer Book, will be closed from the 15th to the Nth Enlieke. 

both day, inclusive.
By order of the Board.

J. MACKINNON.
General Maaager.■N

Sherbrooke, Akh August. 1(11.

I I

1

■



HAgricultural Savings and Low Company
LONDON - ONTARIO

<=—'• ESi!?MKS
«■«enow (tViSSST- T.MTgfca*

Money advanced on improved farms and Prd6wti* city 
properties* on favorable terms. Mort «ages purchased. psPosi 
Debentures .s-md in Currency or 8*>T>'£' F_ buTloIi .................... .

$368.000

tub. Vice-Pren.
M. Masubst 

and town 
its received.

HI

Canadian Banking
By H. M. P ECKHARdr;

t V $2.50

Manual of
Postpaid to any country

Orders (or third edition now received by

THE MONETARY TIMES
CHURCH STREET t « TORONTO.

1

ONT.

m London & Canadian Loan dc Agency Co., Ltd,
Establish bd 1873

f*K *» Capital. Si 
Debentures issued, one hundred dollars and upwards, one to five years
1 P*r cent. Istarsst payable half-yearly.
Authorised Trustee I a vestment. Mortgage Loaaa 
h*a and Seabatchewan.

W. WKDD |a.„ Secretsrv.

M YONGi ST.. IORONTO
Assets. ItdftiMsRcservs, >X°.sm

These Debentures are aa
in Ontario, Maai.

V. B. WADSWORTH. Manager

ing THE TORONTO MORTGAGE COMPANY
QUARTERLY DIVIDEND.

Notice is hereby given that a Dividend of One and Three-quarters per 
cent., being at the rate of Seven per cent, per annum, upon the paid-up 
Capital Stock of this Company, has been declared for the current quarter 
and that the same will be payable on and after Woodav. 2nd October. 
Dtl to shareholders of record on the Books of the Company at the 
dose of business on 15th instant.

By order of the Board.
1st September. 1911.

WALTER OtLLESRIE,
M [ar.

X!
1 20?THE MONETARY TIMESSeptember 16, 1911

=fe

INVESTMENT and LOAN COMP ES
4-

n

The Hamilton Provide 
Loan Society j

Capital Saktcrlbai, $1,500,000^ Capital RfldjUp, $1,100,000
Reserve end Surplus Fende $69^,046.87 
TOTAL ASSETS

tr and
Canada Permanent Mortgage Corporation 

QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of TWO PER 

CENT, for the current quarter, being at the rate of

EIGHT PER CENT. PER ANNUM
$4.4 18^040.11

issued for one or more years with 
interest at four P<* 

payable half-yearly The Debentures of thi< 
investment for Trust Funds. Corresponde^

DEBENTURES ttt. per annum. 
;iety are a legal 
Invited.
i, e$T. 1

C F (ERNIE, treasurer

on the paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and after

MONDAY, THE SECOND DAY OF OCTOBER Head Office, King Street,
A. TURNER. Presides!next to Shareholders of record at the close of business on the 

Fifteenth day of September.
i -

,V-hBy order of the Board,
GEO. H SMITH, —

Loan and Savings 
Company of OntarioThe RELIANCESecretary

Toronto, August 30th, 1911.

04 KINQ STREET EAST -
N. H Stevens H.W
Vice-President

- t
>e C. R. Hill

Secretary
85.010.00

8.56
allow interest et 
lepoaiu of one 
M at «%, 
irards for periods 
i annum payable 
leposited by Mail.

Manager :
Permanent Capital, felly paid -5 7!
Assets..................................... '20

Doeeslta subject to cheque withdrawal. We’ 
3X per sent., compounded quarterly on f 
dollar end upwards. Deposit Reeelpts issi 
Debentures issued in amounts of <100 and upi 
of ft years with interest at S per sent, pel 
half-yearly. (Coupons attached) Moneys can be «

The Huron and Erie
Loan and Savings Co.

Notice is hereby given that a Dividend 
of two and one-half per cent, for the quarter ending 
September 30th, 1911, being at the rate of Ten per 
cent, per annum, upon the paid-up Capital Stock 
of this Company, has been declared, and will be 
payable at the Company’s offices in this City, on 
and after Monday, October 2nd, 1911, to Share
holders of record on the 16th of September, 1911.

By order of the Board,
London. September sth. Ian. HUME CRONYN, Manager.

-

THE ONTARIO LOAN AND DEBENTURE CO.
DIVIDEND NO. 87

lividend of 2 perNOTICB IS HEREBY GIVEN THAT s que 
cent, for the three months ending 50th Septemwr.j I hi (being at the 
rate of S per cent- per annum) has been declared; i pon the paid-up 
capital stock of this Company and will be payable it I the Company a 
offices. London. Canada, on and after 2nd October nek to shareholders 
of record of the 15th September. By order of tjw flbftrd.

A »■ f1»ARXi :er-London. Canada, September 5th. 1911.

a >$

f
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
► ~ Masonic Tempi# Building. London Csgsds

Interest at 4 per cent, payable hilfc-yeariy 
on Debentures. j I

NATHANIBL Ml

V

THE STANDARD LOAN 
COMPANY

We offer for sale debentures bearing interest at FIVIf oer 
cent, per annum, payable half-yearly. These debentures offer 
in absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

1. H. PU ROOM. K.C.. President

HE
For a limited time we will issue ddbeptu 

6% interest payable half-ÿefiny
Tbe Dominion Permanent

12 Una Street West. 1 
HON. J. R. STRATTON. President

rlCapital and Surplus Assets, $1,350,000.00 
total Assets, $2,700,000.00

--------------- Vice-Pensioner*
W. 8. DINNICK. Toronto 
R. M. MacLBAN. London. Bng.

*

S 5%5% DEBENTU
9. A- HAMMERER earning

Directors
RIGHT HON. LORD STRATHCONAago "OUNT R^OVAU O^SLO.

W. L. HORTON A. J. WILLIAMS
Head OS ce; Career Adelaide Bad Victoria Streets, - TORONTO

ipaeyDAVID RATZ

f P. M. 1

' 4-.:
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Miscellaneous advertisementsil, ïl||
S

-

il ■- n > v
v

WE OWN AND OFFER
i .CITY OF ^

Wetaskiwin, Alta.
5% DEBENTURES

\ 4 * . »

5

3brrid^.£&ZcUétt.(!$6ir

(
r

DUE 1912-1931 
^ Te y tel. ever 6

Price and full particulars upon request
5 1
^■L

;

ÆMILIUS JARVIS & CO.,
W.A(Members Toronto Stock Exchange»

tRWMNTJARVIS BLDG. TORONTO
r; ■ ■

-Vf !

■i
1

II SAFES -. SAVE PROPERTYX1J if i

II 7
THAT IS A >

l iai >

*■ (

TAYLOR SAFE WILL
?

I 1

rIt: J. & J. TAYLOR TORONTO SAFE WORKS V V
1

t

>

-
*

Positive Protection 
FROM FIRE

? cable add* km

** BLAIKIE “ tom on to
ABC

JTH BDinon USEDa

6/sTocKsVr

»
- is a matter of imitai importance to 

Every Man
who is at all interested in the SAFE KEEPING 
OF BONDS, STOCK CERTIFICATES, 
DEBENTURES. POLICIES, and all valuables 

of this nature.

UJ

vi1 I
1

MEMBERS TORONTO STOCK EXCHANGE i

I 'As# e

Goldie & McCulloch
Fire-Proof Safes

AND VAULTS

i
: 4

•The Imperial 
Guarantee & Accident 

- Insurance Company
of Canada 

46 King Street W.

Have proven that they are the most absolutely 
reliable by their records in all of Canada's big Fires. 

ASK FOR OUR CATALOGUE.\

Toronto The Goldie & McCulloch Co.F. • Our Bonds Protect You u**mst defaulting 
'-It you need a tend write us

Our Policies—sccident^am^sicWoess^-pruteel youagams, 

Subscribed Capital , '
IMPERIAL PROTECTION.

employees LTD-GALT, ONTARIO, CANADA.
QUEBEC AGENTS:

Sou A Greta. 412 St. Jamas *- 
Montreal. Qua.

BRITISH COLUMBIA AGENT* 
Robt Hamilton 1C». 

Vancouver. B C.

WESTERN BRANCH:
24S McDermott A va., Winnipeg, 

Man.
MARITIME PROVINCES: 

IS-H Dock St.. St. John. N.B.

tl .000,069
i E. XVILLANS, General[; I ManagerJ

-
Ja| ■if' v

/
4

I I

I

:■

,#
* *

, 
- ■ -A

«a
y iw.is»ii.—̂.s

I

» tati
B

-

m

m
m

—
m

m
m

m
t-

■J
LL

w



::

Ebc ittmtctarn Eimea
Trade Review and Insurance Chronicle 4

MHtT nToronto, Canada, September 16th, 1911.VoL 47-No. 12 _ Ten Cents
------------------------ ----------------------------------- r-------------------Wf--------------I

PRINCIPAL CONTENTS OF THIS?; SSUE.
Edltorlali

Canada’s Fire Waste
Farming as a High Profession ..... fv.ji..

Finance and Economic»:
Speculators and Sugar 
Misuse of Word Trust in Company Titles ’

•jMI-

Gbe flfconetarç Œtrnes
OF CANADA

it
r

Page.

rUSLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY Of CANADA, LIMITED.

'
. 12CX)

1 12 tO:<n

r.—Fred W. field.
’.—A. E. Jnaiag*

Tto Monetary Timet was established ia 1*7, the year of Coei «duration 
ll absorbed la 1S69, The Istercolonial Joaraal ol Commerce, ol Moatreal ; 
ia iSto, The Trade Review, ol Montreal, aad The Toronto Joaraal el

Ml

1211♦•Hi'i
a.a 1210

.Montreal Street Railway 
Morocco and the Markets .Tf •f : 1230

United States aad other
Oee Y 
Six M

Contriri.
• I)**-*

Caaada aad Great Britain.
Oee Vi

1.71 t-00 Stock Exchangee 1
Prices of the Week ........................
Canadian Securities in London .

Mi MS jft.t ..1238-9 

.. 1240
by Mere Tbaa 
by Mare Tbee SM Mi

MTille ll 
TMs li M

-I-
■

ADVERTISING RATES ON APPLICATION.

I ■onde and Municipal Credit!
North Toronto Debentures and Mill Rite 1 

Bond Tenders Invited 
Bids for Bonds ----

HEAD OFFICE Owner
IMS, w Mala 7MS,Tl 1224

W< ! Boon 404. Baildere’ Erchaege Buildio*. O. W. 
Goodalt, Beeiness aad Editorial Repreeeetative Telepboae Mala 7550.

! Bn. Board of Trade BaiMiag. T. C Aline, Edlterial 
Representative, Phone M. tees.

I Grand Traah BaUding. Cocktpur Street T. R. Cloagher, 
Business aad Editorial Representative. Telepboae jei CeatraL 

pap we ere easel direct te Pi May 
center a favw by

0
... ... 1230

... 1230
'

0

■~r
Commerce and Transportation :

Ontario’s Mineral Output . .1......
International Joint Commission ...
Monetary Times Opposes Proposed Rtc pr< tv Pact 1220
NeV Incorporations ..............
Trade of Canada-*y Countries

*11 /
late le Ole 1211i

: :
1211

« Its II held Itself 
trmm He i te aid I*

AEFee Us : ■

I" 1221'■

Copie» of The Menetary Times Are Far Sale At
Breach OSee The Monetary Times, Grand Trent Rail

way oSces, Coekspnr Street, London. T. R. Cloagher, Representative. 
fsnOeaL—Windsor Hotel Nesre-etaad, M. Michael., Proprietor. Minay's Insurance! 

Book Store, St. Catkeriae Street West. Branch OOce The Monetary 
Iwr». B33, Board of Trade Balldlag, T. C. Aline, Repreteatative. 

twabee.—Chateau Frooteaae News-stand, M. Michaels. Proprietor.
T"Frees.—Traders Bank Building News-etsnd, Yonge Street. Coefederatios 

Life Association Building, News-stand. Head OSee The Monetary 
_ Times, Se Church Street

f^Weg.—Branch OOce The Monetary Times, 404 Balldwe’ Eschange. G.
W. Good all. Representative, freak R. Morris' Newv-stand, Portage

Qaeee'e Hotel Nrws-staad. Jobe A Hart a Company's Special ! 
Book Store, Main Street 

Ywa.—Moody's Magarfae, yy Naeeae Street

.. 1241• •
.

-
Dating of Life Insurance Policies . j. . 
Incorrect Life Insurance Information 
New Canadian Manager Appointed 
Recent Fires

1222
'• • t • • y

122$,

.................. 1226

1223v; .
-

f
4 -~y

L
1 I ants .. 1212Dominion Association of Chartered Aie pu

r
T l

Adding .to these figures the total hr 
months of 1910, we have a fire I«tts 
months of $57,880,678, an average m< 
$1,808,771. In addition, there has to 
astrous list of fire fatalities. Last 
twentv-two people met their death- ia 
first eight months of the year 250 fivek 
the same manner. In the thirty-two 
uary, 1909, no lesp than 728 person? osl j: 
fires, a monthly average of almost 21 per; r 
lowing table gives the details :—

; le first eight 
n thirty-two 

rthly loss of 
11 lie horded a dis- 

1 loi I li in Canada 
ire L During the 
wv it sacrificed in 

is since Jap- 
their lives in 
ns. The fol-

CANADA'S APPALLING FIRE WASTE.

1
The fire losses in Canada for the first eight months 

of the current year total $15,381,825, an average of 
81,922,728 per month. This is equal to a daily loss of 
^3>399- In other words, $2,637 worth of property ha* 
been burned? every hour since the new year dawned, or 
844 e\ery minute. This is an appalling fire losSjfTand 
little is being done to check such extravagant waste of

and 191*3 are as

mm*

capital. The losses during 
follow :—

.1909
Ir

19 < iMonth. 
January .. 
February 
March 
'April ... ; 
May *..... 
June .... 
July..... 
August .. 
September 
October . 
November 
December

1911.1909.Month. 
January ... 

.February ..
, March ........

April .....
May ......
June ......
July ..........
August ... 
September . 
October ... 
November . 
December .

1909.
$ 1,500,000 

1,263,005 
j 851,690 

720,650 
3.358,276

».3<*M75
1,075,600
2,582,915
1*615,405
2,208,718

935.19»
1,433.813

igiO.
$ 1,275.24b

;7ih,625
1,076,235
1.717,237
2,735,535 
i ,5po,ooo 
6,386,674 
1,667,276 

894.125 

2,195.781
1,943.708
1,444,860

l6 27-V
12
l8

, 3 20
> ♦ 28121

16 *3
1104

22• !7
*. io

1
1

I26 1
i34
11* • 33

TotalTotal 250$23,593,315 ■ 251»$18,905.538 219 f
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. < arelcssness has been responsible for the greater 
paft of this loss of life and property. For instance, of 
the 22 deaths last month, 7 were caused by stove, spirit 
lamp and coal> oil explosions and 3 by clothes catching 
fire. The presumed causes responsible for fires during 
August and the numlier of fires, for which they ac
counted were as follows : Ten, lightning; eight, incen
diarism ; five, defective wiring ; four, bush fires ; three, 
spontaneous combustion ; three, careless with cigars 
and cigarettes ; two, forest firet ; two, careless with 
matches ; three, oil stoves upset, and one each of the 
following : Defective gas plate, smoking in bed, defec
tive drying-rootn, spark from threshing machine, defec
tive auto lamp, rats and matches, asphalt boiling over, 
sparks from engine, film corAing in contact with electric 
wires, gasoline explosion, hot. ashes, sparks from mill, 
overload of current, grass fires, kerosene explosion, 
grease boiling over, hot box.

FARMING AS A HIGH PROFESSION.
I

The exodus of the rural population to congested 
centres has_ created marfy problems which remain un
solved. According to figures of the Washington census 
bureau, duripg the ten years which followed the census 
of 1900, the population of the United States increased 21 
per cent., but the number of farips did not kÿp pace 
with the increase in population.. From 5.737,372 jp 1900 
the number grew to 6,340,357, an increase of 602,985, or ' 
10.5 per cent. For the whole United States this is the 
lowest rate; of increase which has been noted since the 
number of farms wjfs first recorded in 1850. Measured 
by the number of farms, agriculture exhibits a diminished 
rate of increase, and in large areas 
practically stationary.

The small growth in the number of farms has not 
been compensated bv any growth in the size of farms, 
the average number of acres in farms having decreased 
from 146 in 1900 to 138 in 1910. The increase» in the 
total acreage devoted to agriculture was only 35,137,000 
acres, or 4.2 per cent. The actual area in farms 
83839-z.ooo acres in 1900, and 873,729,000 acres in 1910.

J(any reasons have been advanced for this position 
Mr. RudxTtrd Kipling thçother day hinted that the people 
of the United States had^by their own haste and waste 
dissipated their own resources. That might account for 
the working of the soil in the United States for the im
mediate dollar and the consequent trek of the border 
states to the virgin soil of Canada.

$

i

IB of the country is

.

î
The National Board of Fire Underwriters of the 

United States, continuing its plan of education on the 
need of better protection, .i.ssued an exhaustive classifica
tion of fire losses in 1909, showing why the insurance 
companies are forced to ask highe^ rates in America 
than in Europe, and why rates in America itself 
sarily vary. Taking thirty of the largest cities of the 
l nited States, the per capita loss in 1909 was shown 
to \ary from Si.jfi in St. I„ouis to $4.55 in Kansas City. 
Higher per capita loss was shown in some of the smaller 
centres, like the city of Ravine, where it ran to $24.29. 
The total annual fire loss is estimated at $200,000,000. 
and fire specialists go so far as to assert that 8150,- 
000,000 of this* he waste from negligence or lack of pre
cautions. The table of comparisons drawn up by the 
underwriters from consular returns in 1905, the only 

year in which statistics of the kind were gathered" 
in Europe, showed

3>" i !>
î ft

was
neces-

;

«
I11

ni * î
Mr. James J. Hill resents Mr. Kipling's insinua

tion, and says that the only thing that will guide the 
people back to the land is empty stomachs.

‘‘The solution of the production of enough food to 
feed the too numerous people- engaged in industrial1 occu
pations," he says, ‘‘is in a system of experimental farms. 
There are just three preliminary steps the most expert 
farmer in the world could take. If he is given 160 acres 
tojcultivate, he can send a sample of his soil to the labo
ratory of the state agricultural college to be analyzed; 
he can try out bis seeds in a cheap device, proving their 
fertility before planting, and he ran properly prepare his 

But the farmers don't, and the only way to 
teach them is by actually ranking "them do it themselves, 
going on to their farms and guaranteeing them an in
creased crop if they will do things the way they are told 
to. A man who has once actually done it never needs to 
be shown again. It is astonishing how great the varia
tion is in the yield per aerç. Twenty bushels of wheat to 

acre at ninety cents a bushel gives a profit of $10 an 
allowing $2.50 tor rent and $5.50 for labor, seed 

and fertilizing. On an eightv-acre farm that would mean 
$800 profit. Twelve bushels of wheat 
farm double the size would net a profit of only $400.

t
I l i

recent1 ! I, ■ an average loss of 61 cents per capita 
for thirty European cities as against S3.10 for 25 ^ 
American cities. Taking the number of firesTo each 
i.ooo of population here and in Europe, it was found to 
be 4.05 in the United States against .86 in Europe.

The annual average*losses for six nations in Europe 

were compiled from records of varying years and years 
grouped, with this result :—

j 1

1-1

1
!

seed-bed.l-oss per 
capita. 
Cents.

II Annual 
fire loss.

• ? ".601,389
• 660,924 „
• I'.699,275
• 27,655,600
• 4. "2,725

999.364

Country.

Austria ...__
flenmark
France .............. ..
Germany .......
Italy .......................
Switzerland _____

29{ 111!
26
30

4BtH 49
an12HT■V-
acre.30

t 7
average loss per capita ofOr an 33 cents.

Estimating Canada’s population last year at 7,500- 
ooo. the fire loss per capita in the Dominion was $5 ,. 
compared with S2.70 in ,909. with an estimated popu
lation of 7,000,000. - ■ y

1 ,',’l H"r,in; Where ,ht' los^' amount annually to less
flan those of one moderately large fire in the United 
States, the excellent conditions are due to the attention 
paid to the methods of constri, ty.m. Building police have 
authority to compel the u-e of Von and steel girders, 
fireproof stairways and ,r.x>fing, heavy fireproof ceilings 
and all details that inay diminish 
Bagration.

to an acre on a
t

"In i860, practically 50 per cent; of the United 
States population 
about

was on the soil. At present, there is 
3° Per cent. The United States can no longer 

consume their own industrial output. There are 3,000,- 
000 less hf/gs in the United States than there were ten 
year ago, and 9,000,000 less cattle, and exports of grain 

steadily diminishing."

A modern philosopher once said that brains were as 
1 6eap as butter, indicating that too many careers were 
c oncentrated in professional spheres. It may be that 
one day empty stomachs will give the manual labor of 
the farm a higher status, inducing more young 
follow the profession of farming rather than those call
ings which require a plug hat and a frock coat as im-. 
perative assets.

;

arc

the risk of con-
\

1 men toCanada cannot claim to be making untrammelled
progress until its fire record has been improved con
siderably.11
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INTERNATIONAL JOINT COMM UsiON
____  ____ U :

Crop Shortage, but Speculation is Making Is Now Complete—Messrs. Barnhajl and 
the Most of the Situation. Sir George Gibbons are the Canadian *

SPECULATORS AND SUGAR.

eoffrion and 
1 embers.There is a

- ■ ■ ! I
- The international joint commission\ neJB,b<>dy formed 

to determine disputed questions betwfc<|i the t nited States 
and Canada, is now complete, accordihn to a lespatch from 
Washington, where word is being awaiitc froi the Canadian 
secretary for a meeting. Ambassador !8 !yce 1 Ik notified this 
government of the appointment of the Cjn jadia | mcmbeis, who 

_, , rislnir ranidlv and there is little I arè Sir George Gibbons, of Toronto ; P. ! trnhall. of St.
SJSTZ,It*.: .- Aim» CfM», of irta

according to the price. There is an actual -hortage in the comm.ssK.ners are former Se"a»»f °. | fp'* "u 55
accoro k , , larcrelv in New York are squeezing met Representative Tawnev, of Mmn4p - I d r rank X a.

for the biggest profits possible. The price Strester, of New Hampshire. L. WhiN Bust | r,_ secretary of 
will likely continue to advance until it slackens the con- the American section, ^ opened hedàuartj fur t^esouth-

. ■ ’ _/ suo-ar em building, and is expected any day! ft> hea I from the Can
*“ Prior to June 30th, granulated sugar in bags wa* quoted adian members as to a date and plat* for hfoldmg the first 
wholesale in Montreal at $4 60 per too pounds. Since then, meeting.
a succession of advances of five and ten cents, chiefly ten, w.t.rwevs ill a
haveLraised the price to $5-8$ per too pounds, art increase UU« w»nrw : i ,
of i« cents per pound. The price iq Toronto is ten cents The commission will take up qwiltiomi 
hurher than the Montreal figure. The rise has taken place development and use of the walkway4 bet 
mainly since the end of July. ' lions. The primary work of U^tçoÉhfcu

Owing to the competition among Canadian refiners the lation to the use of the waterways, ramer
advance in Canada has not kept pace with that in New York, of boundaries. Many plans for the adoption |ç 
When the Montreal price was $5.80, the United States to industrial purposes are pending, qui up
figure was $6.50. has been no complete authority for <i*ntim ■

The earliest relief probably will not come until the West tbe same time conserving the interest *f peo j 
Indian crop is harvested in February or March. The beet 0f tbc border. L B
crop failed irf Germany, and there were other disasters, too. _ Cen.ld.rsdThe Cuban crop was poor, the West Indian crop was onh Schemw to be Gwieldewd. if .11
fairlv good, and in the United States the beet crop was poor. Among the schemes awaiting >knrtio <
In Austria and the other European countries the beer crop for developing water-power in the >t joni
also failed from lack of rain. As a result, speculators have development of the Richelieu River, ih|e out*)
cornered what beet sugar they could get and this has pre- plain, for the . development off! wate y
cipitated the present situation. Sj, Lawrence River between New rk ai (

sanitary canal around Niagara Falk» on tt* 
for the development of water-power: » «he 

Minnesota and Canada, for devflopmi 
I in the Lake of the Woods, and thjt use ( 

katchewan and Montana for irrigatrk.
The creation of the commissioh 

gotiations .between Canada and th<* 
the delays consequent upon diplotn ttic 

Washington and London, and

1
$• 60Price per 1M pounds before June 30th

Price per 100 pounds this week............
increase In price per IN pounde^----
Primary cause ..............................Actual crop shortage
Artificial eauee .................. ...........................Speculation

5 05
1 «

.

relating to the 
Mfefcn the two na- 

will be in re- 
to the location 
the waterways 

1 this time there 
permits, and at 
e on both sides

issir t
th; |

are the plans 
River, for the 

of Lake Cham- 
ower in the 
Ontario, for a 
American side, 
ainy River, be- 
of water-power 
waters in Sas-

'

tweenONTARIO’S MINERAL OUTPUT

s for direct ne- 
States, avoiding 
nmutiication be- 
ba<k to Ottawa.

provi
IJniteiFor First Six Months of the Year—Still a Big Increase 

in Silver.
-------*

Returns to the Bureau of Mines show that the output 
of the metalliferous mines and works of Ontario for the six 
months ending June 30th, 1911, was as follows:

Quantity.
..... 2,276
...... 15,231,969

4.418
......... 8,418
..... 94,803
.........  255.303

Cobalt and nickel oxides, pounds.. 219,584

hencitween

. t
SCOTIA.* DISTRESS FROM FIRES IN NOVflY’alue.

m sKti.

809,751) fourteen families both in Roseway ; and lllde River, ... . 
239,1 M were rendered homeless and deprived of eff i ts by recent fires 

3.823.563 in that district. Anything in the nature I assistance from 
64.876 the public, whether money, clothioi, or 1 j usekeeping uten- 

. ,'sils, will be appreciated. Such donltions ian he forwarded 
,0,°’ ,hr th- Councillor Charles D. Hagar, |o$ew , Shelburne Co..

N.S., or to the Editor of The ^dbuflje Gazette, Shel-
■ burtie, N.S. ' ; I ,

The following is a list of those jjk'ho 
1,376.670 —Thomas McKenney, house and 

126,032 Rufus j McKenney, house, unth lured 
382,1)05 hoyse bam and workshop, un|nfcuTrd 

barn, uninsured ; Hugh McKayi |,hoUs 
sured ; John C. Perry, house anti ibarn,

-1 \ Perry, barn, uninsured; Al|<|| I e i s^ estate,
•96,901 and bam, uninsured ; James FJ Per tf’s estate, house 

5,000 an<j barn uninsured ; Albert Whitinin, be ike and barn unm- 
Caln in Value. sured ; Rufus P. McKenney’s estat^efhous J uninsured ; James

» . . - , -i t Hamilton house? barn^a^i<i wb^kshoi |i uninsured i LewisIn quantity the shipments from the silver mines T "am ; ,.nmsured ^tibe? Q-an-houw and barn, 
amounted to 12.113 tons, of. which 7,733 tons were ore and 1 „ .a bv j„hn Stalk. »’ umnsui#; aIILs Farmer’, house
4,38.1 tons concentrates. In addition 1,302,699 ounces bullion occup J * | u .1 1 âv< r -tHfamilv uriinMtted ;
"" For th. «m of ,„o ,h.,o ...

of or. ,--.o4, ton, =nd I.rt]I ton. —I pvMic bnildin8| «A. d.-tm-d nnS> |
There is, therefore, a considerable falling off, »o far as r.„rfu «Jhonih iik#» md nublic hall «shipments are concerned, in actual weight, but a decided were insured ; Methodist Church, sjfooolhfolrs, and pubh.
gain in value. Taken in connection with the increase in 
shipments .of concentrates, this would indicate that the mines 
are confining their ore shipments largely to high-grade, and 
Putting the lower qualities through the stamping mills.

Gold, ounces .........
Silver, ounces ..........
Copper, tons ......... .
Nickel, tons ........
Iron ore, tons ... . 
Pig iron, tons ..........

1

1,

Compared with the corresponding;- period of 
above figures show the following increases ;—

Quantity.
I 2,275 

2,417.142
. 55,306

33,585

Value.
42.320 offered fire k>sses-x 

store, uninsured ; 
Thomas Doane, 
William Doane, 

and barn, unin- 
l»n in sured ; James 

house

Gold, ounces ..........................
Silver, ounces ................................. ..
Irop on*t tons ..................... ..
Pig iron, tons ................. .

And decreases as follows :— -
Copper, tons 
Nickel, tons .
Zinc ore, tons

nera

$ 28,670? 216
<121
576

♦

,Mr Alfred N. Mitchell, assistant Sc i lotary of the Manu- 
Cowg.nds and Porcunln. c facturers Life Insurance Compafnjk, waNh recently made the

Crowganda sent out nylons of ore and two tons cm- recipient of a’ ^ \
taiW a 3nd S°Uth L^rair 2,6 ,0nS °Te’ ,hr Wh0lf C°n" assume the duties of assistant general tr lager of the Federal

production a- Porcupine Life Assurance Company Hé wàs alM 
being delayed by the r*sastrous fires, which destroyed the mentary dinner by the head officetotaff j < the National viun, 
plants at the Bollinger And Dome mines. : Toronto. |
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DOMINION ASSOCIATION OF CHARTERED
ACCOUNTANTS*

1

, yr
a •:* ]
• IHI2 Annual Convention at Montreal -Over-Capitalization of Joint Stock Companies Discussed- 

Uniformity of Standards Among Provincial Societies Standards of 
Professional Conduct aqd Practice and Reserves

i

1
. Accountants from nearly every province in Canada read the paper, which touches particularly on: (i) “By-laws 

gathered together last Friday and Saturday at Montreal, re-admission and standards of examination (2) “Inter- 
the occasion being, the ninth annual convention of the change of membership. ’ “In tabulated form,” said Ifo, 
Dominion Association v of Chartered Accountants. Nearly McDonald, “the various differences that exist amongst the 
one hundred delegates Were present and manifested livelv provincial societies on the question of apprenticeship, 
interest in the proceedings. Montreal requires four years apprenticeship with a men-

The Dominion Association is composed of the member- her of the association, with intermediate examination to be 
ship of the various provincial societies. Its objects are to passed at least one year before final.
establish uniformity in standards of examination and mem- Ontario in the ordinary course prescribes three yean
bership throughout the Dominion, and to act in an advisory service with a public accountant before writing final—one
Capacitv to thprovincial societies. year to elapse between primary and- intermediate and be-

The convention was held in the building of the McGill tween intermediate and final.
Union and was a_ commendable success. Keen interest was 
taken in the various papers read.

I ■ Mi:
it

I
j

: Manitoba requires intermediate and final examination! 
with one year between, and which must be passed in the sen
vice of a practising chartered accountant.

1 Saskatchewan-preliminary, intermediate and final ex- 
One of the most important announcements of the con- ".amination. One year between latter—no clause 

vention was made at the annual banquet held in the Windsdr !"
Hotel on the Friday evening, when Dr. F.-G. “Adams, Dean 
of the Science Faculty of McGill University, Stated that it 
was the desire of the University to get into closer touch 

♦ with the commercial life of the city. Dr. Adams stated 
J that McGill hoped at an early date to follow the example of 
.. the University in Birmingham. England, and establish a 

faculty of commerce, whereby men might get a preliminary 
training for industrial law, accountancy, economics and j 
modern languages, by a two years’ course. This movement, 
he hoped, would be—the means of bringing the university \ 
and the City into closer relations.

tii 1«
?! r

j May Establish Commercial Course at MeCIII University.
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LConvention a Big Success.
The social side of the convention was not lob! sight of 

in the vortex of business, and! the luncheon at the Royal 
Victoria College, as guests of the Montreal association, 
the visit to the new medical building of McGill University ; 
the annual banquet at the Windsor Hotel; and the' automo- 
b i ■ ^Irive to the Forest and Stream chib at Dorval, 
mudh appreciated by the members. \

‘ The convention was a happv one and the council of the* 
Donÿnion Association, together with the Montreal Associa
tion! are to be congratulated on the success which attended ! 
their efforts to make the ninth annual convention, the best 
in the history of the Association.

I A■ 1
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FIRST DAY 1A. F. RIDDELL.

Fact President, Dominion Association of Chartered 
Accountants.

with chartered accountant. Candidate must satisfy council Si 
Mr. A. F. Riddell, president of the Dominion Associa- to sufficiency of experience in accounting, 

tion, said that although the past year had been somewhat Nova Scotia—preliminary, intermediate and final. Caa- 
quiet and uneventful, satisfactory progress had been noted. dldales must be 31 years before taking final—no clause re 
The Saskatchewan Institute was incorporated prior to the *erT'®e or period intervening between exams. Accountiaf 
last annual meeting and the Alberta Institute had been ad- exPericnce must be satisfactory to council, 
mitted to the membership of the Dominion Association. The Alberta—intermediate—final one year after pawmf i®-
president briefly referred to thé disallowance by the gov- 1 tirmediate. Accounting expérience satisfactory to council 
ernmrnt of the act passed in 1910 by the Ontario legislature British Columbia—preliminary, within one year of tv- 
affect ing the Ontario Institute, stating that the council of 8lstration as a student unless entitled to exemption. I»" 
the Dominion Association realized the matter to be of Immediate—one year after preliminary. Final—two yM® 
supreme importance to the profession in Canada. On the after intermediate. Beforè final—candidate must have been 
representation of the Ontario Institute, they afforded such at least two years in office of a member of the Institute oc 
assistance as was in the council's power in endeavoring to m “?e of a qualified chartered accountant of a recog-
overcome the objection of the government to the Ontario nued association of chartered accountants, 
act. T heir efforts were unsuccessful in preventing disal- : Should Make a Three Year Period
instance of the ,inV,lcd .̂ Jhe term as will be seen at present varies between two
which max be taken bx th.- v, Ver similar proceedings and four years. There are, however, .certain exemption»,
act of WtorpLrauon À iu^/esnon ^ Ü ^ Montreal allows half-time to clerki who have served withajjgs-a. îsæ&tesstts 5Tïr-ï.-!CrS Ï5/*
.,,hh.b„j,',Z,,ar•*ap,ra"“

E -T—^ais r±-a sa ztsssvzsxwrk'camrrô1 them PmCnt* Unt,‘ 30 ,nv,tat,on to d° »<* Great Britain, but recognizes equivalent examinations °f
anv Incorporated Institute or Society of Accountants wfciç» 
carries with it a shortening of the term of apprenticeship- 
Ncva Scotia has a similar provision.

*. Discrepancies exist as present, and if any mutually ap
proved by-law can be passed it would be advisable to BW* 
the period for all a three year period which must be *•»J** 
in the office of a practising chartered accountant.

After the delegates had registered, Mr. J. Macdonald 
Hains. president of the Montreal Association, extended 
them a hearty welcome.
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Uniformity of Standards Among Provincial sÀc
A Paper on “Uniformity of Standards Among Provin

cial Socueies,” prepared by Messrs. H. Meredith Smith and 
,’ orce C. McDonald, was then submitted. .

Id, secretary-treasurer of the Dominion
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candidates. A common day would be settle 
tral board so that all candidates wcuUSP# 
same time. Supervisors' of the < .mdidaie- 
ed by each local body. After the < x#tim 
the papers bearing on thee quest) >ns -dtj h> 
would be sent to its secretary who woe 1 
where all papers would be passedi 
ea< h local association upon its cart 
would then be m a 1 osition to de^ Wi 
membership. Under a ^scheme as 
be no question as to difference of s anHa 
associations and the autonomy of the lilc.'i 
be fully protected.

Another phase is the t ndenes té 
universities for th • purpi se of instruo iof 
This has occurred n the nv st recent y | 
provincial societies—Saskatchewan an I 
accompanied by a soun : ijracti* a! tra lit] 
in an accountant's office c nuot but fce |i<i j 
tion. The possible obj-ction ihat a u In j 
might be too thcor t cal s taken cate to 
bv the provision for a joint examinim ’ 
chartered accountants and untversi x pto^

In Btandirds

on by ■ the cen- - 
writing at the 
ould be appoint
ions are finished 
.he central board 
nvene a meeting 

mlljji report sent to 
■ Thé local bodies 

i apt'lications for 
lined there would 
S in the different 

iis ociations would

.. The suggestion of a three years’ service in a chartered 
accountant,’s office is merely tentative in view of present exist- 

conditions. In due course a five year term should be 
aimed at. Business conditions are daily growing more com- 
nlex—huge corporations are being formed and the work and 
dutv of the chartered accountant is becoming more onerous 
and responsible. It should be the atm of the various pro
vincial societies recognizing these developments and con
ditions to co-operate in framing by-laws so that by practical 
training and examination they will turn out men competent 
to deal with any problems or situations that may confront 

them.

iM.iw-s

ov* o

A provision allowing university and Royal Military Col
lege graduates one year off is a good one, as it tends to 
brin" into the various associations a very desirable element 
and if adopted generally, could not but be in the best in
terests of the profession.

Standards of Examination.
The following table outlines the subjects which are- at 

present compulsory in the examinations held by the different 
provincial societies.

Ontario.—Preliminary : Business correspondence, spell
ing and punctuation, penmanship, English grammar, Can
adian history, geography, arithmetic, bookkeeping, and bills 
of exchange. Intermediate: Arithmetic, bookkeeping and 
accounts, auditing, mercantile law, statute law. Final: 
Bookkeeping ana accounts, auditing, business investiga
tions, accounting systems, municipal accounting, . statute

Montreal.—Intermediate : Arithmetic, algebra, bookkeep
ing. elementary questions in company law, partnership and 
insolvency. Final: Bookkeeping, accountancy, auditing, 
company law, partnership, banking and bills of exchange, 
insolvency,_tpustees and executors, and elementary political

Saskatchewan. Final : Auditing Dominion companies 
act, Saskatchewan companies ordinances, business investiga
tions,; commercial law, municipal accounting and auditing 
and bookkeeping. ■■H

British Columbia.—Preliminary i Dictation, arithmetic, 
algebra, and a choice of geography, stenography, French or 
correspondence. Intermediate : Arithmetic, including 
itie* sinking funds, and law, including British Columbia 
companies acts,' creditors, trust deeds, acts, bookkeeping 
Final : Insolvency and bankruptcy. Dominion of Canada and 
British Columbia statutes, partnership, arbitration, bills, 
cheques, sale, insurance and bonds, actuarial science, pol
itical economy, theory and practice of bookkeeping, auditing, 
management of bankrupt estates, trusts, formation, admin
istration, reconstruction, liquidation of public _ companies, 
procedure under judicial references and arbitrations.

Manitoba.- Intermediate: Mathematics. bookkeeping, 
partnership law, common law. Final : Auditing, bookkeep
ing, partnership, joint stock company accounts, assignments, 
general commercial law.

Nova Beotia.—Preliminary : Penmanship, spelling, his
tory and geography, grammar, arithmetic, bookkeeping and 
commercial law. Intermediate : Arithmetic, bookkeeping and 
partnershios bookkeeping and executorships, commercial 
law, auditing. Final : Bookkeeping and partnerships, book
keeping and executorships, auditing, mercantile and statute 
law. accounting systems.

(filiate with the 
and examination, 

fganized of our 
pbetts.

as an apprentice 
n the right direc- 
rsiy examination 
in the cases- cited 
lard composed of 
(sors

This if

Members of Bisterof AdmissionUniformity
Associations.
The provincial ass.x ations are j 

this end, but as will b • s en from the 
there are various differences as regard1.idually working to 

hwing comparisons 
1 the qualifications

A y
A

L i
/

V

annu-

w
C. U. STIFF,

Secretary, Dominion Association of Chprtered
t.-"T I _ ^

necessary and procedure prior to admit: * >0 which mjight be
What th# Enalleh and Scottish Societies Have Dons. standardized : Montreal—-Members of Ip frognizc si$t< r as

!, English and Scottish societies Have none. ££atlons in Canada and C.reat Bntâi t who are m good
Here it may not be out of place to show w-hat the Eng- standm and practising at the date of tfejir application may ' 

ltsh and Scottish societies have done in the matter of , d:’scretjon 0f th- c uncil.be adrotjed on such con- 
standard 1 ration of examination. In ifk>2 the three Scottish ’ tj,cy th- council, shill see iflj subject always to
societies formed a general examining board in order that rat gcation of the association by ale tee-quarter vote at 
rules of admission and standards of examination should be - general meeting. Membership is restricted to public
similar For the English Institute of Chartered Accountants - ^ accountants. Procedure : Montreal—Applicants
there is one central examining board consisting of not less over ,, years Proposed by t free members—ap- -
than seven members of council with power to appoint ex- p|jcatjorl approved by council ttrree-(i|j 1er vote at next

Although recognizing that ih Canada educational mat- gCn'ont m *'and Nova Scot a—Membiirf
ters in each province are under the control of their own pro- rertain registered -isier associations eittipt from final on 
vtncial legislature it would seem that a great deal of labor ,atU|ving. council that they have* rrisHf ible grounds for 
Could be saved, and the standard and position of the profes- ■ h|% |<lin tj,e aSsm lation. Appb< ; ejts must be over 21 
*ion in Canada improved by following the example of the a ,e * | j; n
Scottish and English societies in appointing one general Manitoba and* Saskatchewan—Will Iw 
exam ning board to set all the papers except those relating incorporated societies on the o une* hflt 
to certain law subj-cts where the legal enactments of the production of certificate fr< m society ri
various provinces differ. This could be arranged by the __Proposed by two nvmbers—applicatif tj
several provincial societies conferring on the Dom nion As- 1 j-j^holioted for by association, and tivjj 
soc ation the authority to appoint a central examining board Saskatchewan—Same as Manitoba eifj 
con* sting of representatives from each association. This 
central board would set the examination papers for all sub
jects, except local statute law, and establish standard of 
npirks which all candidates must attain to be successful.

Papers Could be Approved by Provincial Associations.
The papers set and approved by the board would be sçnt 1 J' cl- 

to the secretaries of the local associations, and the latter 
bodies would add to these papers such questions on _ local 
sta‘uv„ 1 tw as they .might deem advisable, the whole would 
™cn f ™ the examination to be written by the different

i-

Accountants.

1 good standing of

pmpt members of 
g satisfied and on 
ocedure : Manitoba 
approved by coun
negatives exclude 

I that a majority of
I 1 ’ -

members of infrorporated societies 
pic j potion of certific ate

liaring on thif sub-
' :

:|I | ointed on the lines 
r mid be established 
c f the regulations of 
c ubership to practis-

negatives exclude.
Alberta—Will exempt 

the council being satisfied and on 
from socjfcty.

British Columbia—Has no by-law’s

on
I

If a, general examining board be 
already ffidii ated a uniform standard 
for all the provinces, and on the bas 
Ontario Institute with restrictions ol i
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This brings Montreal into line with most of the other 
Can. d an societies, and it is now possible to establish a 
partnership tpf the nature referred to above. It means that 
air the members cf ,a firm proposing to practice in the pro. 
vince of Quebec must join the local association. This .ap
plies also to most of the other provincial societies.

The same object would be gained by restricting member- 
sh.p in the provincial societies to those actually residing and 
practising in the province and permitting firms 6f chartered 
accountants to practice as such in the province on condiboa 
that the local representatives of such firm are members «f 
the local association and on condition also that all other 
partners in such firm are members in good standing of re
cognized sister associations.

This would do away with a great deal of duplication of 
membership and still ensure control by the provincial society 
of all matters coming under its jurisdiction in the province. 
Committee will investigate and Report.

Mr. F. C. S. Turner, secretary of the Manitoba Associa
tion of Chartered Accountants, replied, and while endorsing 
the views expressed by Mr. McDonald, questioned if 1 
central examining board could meet often enough.

Mr. John Paxton, of Winnipeg, suggested the appoint
ment of an eastern and a western board of examiners as the 
conditions were somewhat different, also that the examination 
papers should be prepared on work an accountant was likely 
<0 undertake.

Mr. W. B. Tindall, Toronto, said that the papers should 
be prepared with the view of enabling the accountant to 
undertake work in any part of the Dominion. The stand** 
of a chartered accountant was one of usefulness to cliedti 
and those who employed him ; while Mr. A. H. Edvards, of 
Calgary, was of opinion that examinations should be uni
form all over the Dominion. That there was no reason for 
the holding of examinations in the Spring was the opfeiou 

of Mt , W. T. Kernahan. of Toronto. As an alternative he 
sug<e$ted that the papers set for examination could be for
warded to the Dominion Association, and the examiners 
could me«t the day before the annual meeting and decide on 
the subjects. ç

air. W. A. Henderson, of Winnipeg, favored the appoint- 
mets cf a central examining board as it would strength» 
the position of the association, and moved that the new 
council appoint a committee to investigate what could be 
done and report at the next annual meeting.

Mr. Geo. U. St.ff, Toronto, seconded the resolution. 
Modern Methods of Over*Capitalization Condemned,

“The Capitalization of Joint Stock Companies,” va» 
dealt with by* Mr. J. W. Johnston, M.P.P., F.C.A., of the 
Institute'-of Chartered Accountants of Ontario. He unspar
ingly condemned the practice of organizing companies with 
a large amount of watered s$ock.

“The capitalization of joint stock companies as a sub
ject for d scussion at the annual meeting cf the Dominion 
Association of Chartered Accountants suggests that coé
ditions have arisen in connection with limited liabilty com
panies that demand serious attention,*’ said Mr. Johnston.

“It is a matter that deeply affects the general public, bet 
the general public, as a rule, is ignorant cf or indifferent 
to matters of finance, and can be easily plucked without be
ing ccns<ious cf the pluck ng. It becomes the duty, then* 
fote, of those charged wi.h the making of the P< minion *** 
provincial laws to safeguard the common people by prevent
ing oppression, deceit and extortion as fair as it is within the 
power c f legislation to accomplish that object.

“The vast development in the commerce of the wen* 
during the past half century has been rendered possible by 
joint st© k companies bringing together the surplus cap,t* 
of many people into great concerns. Knowing definitely the 
extent of their liability, individuals are willing to take the 
defined risk and invest their money to create and carry <* 
enterprises that are of infinite service to the locality ■ 
wh < h the» are situated and the community that *hey 
and are cf advantage to the world at large. It is right th*» 
s- ec al privileges should be guaranteed by legislation to the 
sh,ireh< lders of these companies. Without these privilege* 
th«y would never have existed and the great things they ha* 
done would never have been accomplished.
Watered Stock Should be Celled Wind Stock.

“The finanç ai liability of each general partner in * 
general partnership is unlimited, -his entire assets afeiu** 
for payment of the debts and obligations of the partoWseifc 
and each partner, acting within the scope of the partnership, 
can bind his fel’ow p rtners to an unlimited extent. _ 
is the agent of the others. Legislation has provided in efl* 
net lion with all joint stock companies, incorporated 
under the General Act or by special acts with the eXCCW*. 
of banks, that the amount of stock for which he has *° 
scribed is the full extent of the shareholder’s liability, 
that the shareholders in banks shall be liable to tb* 
extent and for as much more as the par value of the **•* 
in the event of failure. No shareholder’s art can bind •* 
other shareholder or make him' in any way responsible.

ing accountants, there would be no hesitation as to free in
terchange of membership

Montreal—Applicant riatist be in practice for himself in 
Quebec for one year prior ’to application. Must pass inter
mediate and final examinations.

Ontario—Exempt from intermediate if in practice as 
public accountant" for five years prior to date of application.

Manitoba—Two years practice as public accountant gives 
exemption from intermediate. ;

Saskatchewan— Same as Manitoba, two years exempt in
termediate.

Alberta—Three years continuous practice to satisfaction 
of council will exempt from intermediate, or if applicant has 
passed équivale fit test of some other institute.

Nova Scoti.e—No provision.
British Columbia—Five years in pry!ice as accountant 

wo years of which must be in British Columbia. Evidence 
thereto to satisfaction of council. No exemption from inter- 
mtd'ate or final.

Here again we have by-laws evidently framed to suit 
local conditions. The question is whether by judicious alter
ations of the brdnw* m question can all the provincial 
societies be brought into line.

It must be recognized that in the newer provinces it will 
be almost impossible to build up an association, if its 
bership should be restricted to practising accountants only. 
However, nr the older provinces it would be in the interest of

mem

!

V
• i

i ■

i-

I C. C. MACDONALD.
Retiring Secretary of the Dominion Association of 

Chartered Accountants.F
the profession to insist on such a qualification. In this 
nection it might be advisable to point out the application of 
this to candidates for membership other than those, qualifying 
through a regular apprenticeship or service with a member of 
an association. When a than is publicly practising he is 
careful in his W< rk so as to secure and retain thg confidence 
of the public, and in addition he is under the-içmservation of 
the members tf the different associations with the result 
that, when h.i* application for membership comes up, the 
members of the association are in a position to intelligently 
pass thereôn. i

con-
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I
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Restriction of Membership.
In the fort going nothing has been said w ith regard to 

restriction of tnembership in provincial societies to accoun 
ant> actually tes ding and practising in the provnee. Prer 
vious to this yeir membership in the association of accoun- 

Montreal had been restricted in this manner. At the 
same time th4 charter prohibited anyone practising as a 
chartered accountant in the province of Quebec unless he 
was a mi mb' r of the Mintnal association.

These regulations seemed to bear heavily on the tend
ent y of the profession at present to t|e establishment of lar -e 
firms wi'h nufnerous b .inch * and m^iny f>artners. It pre
cluded the f< fmatii n cf pittner>hips between members of 
the Montreal Bssm iation and those of other associations 
whether in Canada or Great Britain, that is, as far as prac
tice in the province çf Quebec was concerned. Within the 
past year a change has been made in the regulations of the 
Montreal association so that it is now possible for a member 
fa recognized sister association in Canada or Great Britain 

10 join, the association without necessarily residing and 
t ng in the province of Quebec.
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“Early joint stock legislation, assumed that subscrip- stated in a speech at Chatham in JanuarW. j 
turns to st'Xk were intended to be paid in cash or in pro- of the greatest dangers at'the-.present timh li 
rerty measurable" by cash, and that the net income earned is the unwarranted issue, of capital-stock]. I 
would be a percentage of profit upon actual investment. The against so-called good-will and other inlaw 
fir-t divergence from this principle was thA allotting of divi- a word what is known as the issue of watjj.M Ist.Uk.’ 
dend stock, and later came the introduction of that which ?‘Mr. Justice Clute, < f the Ontario R ii.f ». s id to me in 
is known as watered stock, which is the creatron by a joint , Fcbruarv last, that the effort made at t"h« ill]! set si n of the 
stock company of liabilities (to shareholders) against which Ontario le.nsi ittwv to prevent, so far as. IBI; urikdiction ex- 
there are no tangible assets, watered stock has neither body | tends, the issue to, watered [Stock, was-, ntl.i 'vj mo-t < 'm- 
nor soul, and might as well have been designated wind 1 mehdablc thing- ever attempted in that rl.jt - •. During the 
stock. recent tour £n the West of Mr. R. L Bit rail he was asked

______ .._____. Ite - --------- at a publie meeting for h s opinion < f wk m d stock; and he*• A,tempt Made 10 ConOMl ,tS I,r,t,nn , , answered that be «would favor a bill to l* , b, it
‘•When the practice of issuing watered stork first began E R O’Malley, ex-Attrncy General of Ihk- State of New

it was earned on covertly. In these days no attempt is j York, stated m -pevç'i del^trd b-tore t inadnn t lv1'
made to conceal its existence and it is openly advertised in in Toronto in February last'‘That the pkdjvllrnt opinion in 
newspapers and in prospectuses as a bait to effect sales of tbc United Stans is that it is chieflv du - "t* the big indus- 
steck. So far as I can ascertain, gas companies in Chicago tr;ai combinations, which have c mered bo h the source of 
and New York were the first joint stock companies to resort , reduction and th manner < f distribution, |»l4t the prices of 
to this method of deceiving the public and extorting, through the necessanes^of life are now so high:’ 
this instrument of tyranny, excessive prices and exorbitant ■> _
profits from consumers of their products. It is worth while Mr. Meighen Opposai to Mergers. 
io note here for commendation that the charter of the Con-1 “Mr. Robert Meighen, president of t th Lakc-of-the- 
s amers’ Gas Company of Toronto prevents such manipula Woods Milling Company, one of the imni jprotnineht busi- 
tion. When the profit reaches a certain percentage of the ness mcn Montreal, and one of Canafli1 ; (greatest met 
actual capital that was paid by the shareholders in cash the chants and most distinguished men. died-là July last. His 
company is bound to reduce the cost of gas to consumers at friend. Mr. Robert Bickerdike, M.P , said|; 19 thç Montreal 
the intervals when the conditions are ascertained, and. in star, after his death, that ‘Mr. Meighen «fais opposed to 
consequence, the consumers of gas in Toronto pay for it I mergers and the watered stock of great ÿMporations. He 
now only 75 cents per M cubic feet. 1 I urged me to bring in a bill in Parliamentjmaking watered

“This is what the wicked American companies did. 1 stock an indictable offence. ‘1 hold.’ Mr. il lighen declared 
quote : ‘The gas companies are playing their usual tricks on one occasion, ‘that there should not be 1 i»v monopoly in 
upon the consumers. In Chicago all the existing companies a i;ne that would affect the price of brci< Jto the entire 
have agreed to combine. The capital actually invested in community ; but that, on the contrary, thf (j should always 
thrm amounts to about $10,000,000, but the amalgamation I be at letJst reasonable competition. I am rf< It going to make 
intends to water this up to $25.000,000, in order to conceal anv money at the expense of the people | if the country 
1 he sire of the dividends yielded by extortionate rates. In through selling my holdings in order to èftqct » merger of 
New York the Consolidated Gas Company was establ-hed to | these two milling industries, 
swallow up the various companies then existing, which had 
invested $11,215,000; the capital has now been watered up . r mm n
to $39.078,000. The rule that should be enforced is. that shouM be that no capital liability or o 
corporations using such franchises should not be permitted holders should be permitted on the book] 
to water their stock, and that their profits should be restrict rompany that has not for its basis the pad 
el to a reasonable annual percentage of the money actually lran,fPr of property, the retention by the 
invested. | aftua"Ily earned, services rendered, value

worth. I would prefer, however, that sert 
in cash, which would be charged to form 

and should be gradually written off
I would

at I, -hat ‘One 
the] vhmmumty 
tjurijorations as 
.1t ! is-ets ; in

■Hon.

,

1 of view of the 
I by legislation, 
tot ion to share- 
Bf a joint stock 
jfnt of cash, thé 
jjnpany of profit 
[!at their actual 
|es be paid for 
ion expense aç- 
fithin five years 
iiminate fiction 

good will and

“Speaking generally, and from the pc|i 
people, the ideal condition, insuit

Canadian Banks Hava He Watered Stock.
“Canadian banking companies have never issued 

watered stock. The balance sheets of those that have failed 
m recent years contained fraudulent figures among the as
set accounts, but such an account as ‘Good Will,’ or similar 
fictitious asset accounts used to make debits against the
issue of watered stock and about as valuable as an inflated | gonut of Common Stock Is Offered as a 
bladder, never appeared, and vet, there is not a business j ... „ „.u
carried on in any line of trading or manufacturing in this “In a statement pn?? , , j,
country that can possess as good will anything to be com-1 chartered accountants, w 11 ....
Pared in value w ith the custom built up by a great Canadian I advertisement offering ”5.sa* ■

I cumulative preference stock, carrying a j
“The privileges conceded by legislation to the share- «m. in common stock, I find the sum of. 

holders of joint stock companies should impose correspond-il the head of real estate, u PK* ?
ing obligations and responsibilities upon them. They shoutdil venture the opinion a it , a2iunt separately

” -- *» ï ■sB.tr-SBfi Supon the public, increase prices bv combinations, or prevent I 1 ne many com» <t„, v 1 a hait for theor restrain competition in trade. Over capitalization, by the and are offering a bo"us ’’ , b in 'J| m an atmos-
mediufn of watered stock, is, as practised in the United sale of preferred stock r** £entivT o largeexcessive 
States. a greater instrument of tyranny over the people than Phere of dece.t, and with the incenit.ve u^rgejxcess e
the most cunningly devised scheme of extortidn that was I pricf? 'n .ord‘r \ , tb(. nj, les nf the fieri
er put m force by ancient despots. This instrument of w“uU ^ ^.h 'h thev use to l. ke the debits
imposa on upon the people is now being used in Canada. a V credits to capital stock accoiihi of this bonus’
1 can prove the existence of combinations, in connection against the . 0f double <jli tv bookkeeping
With the food which is daily- on the table of the poor man debits which the science of double^
struggling to support hifs wife and family of Canadian boys I rcQU,rcs- ^ !*a ■ . . keeping fewjjfif any records.
and girls through which absolute control of production and ma.de ‘̂ng ’no ^ttemp1 to pursue the ii.trm of double
sale has been secured. I can prove that the prices of food and m.ak,.n.'f n"„„ if 1
»>th which the companies that were cajoled or coerced into I en,rY bookkeeping.
the combines were satisfied, and which yielde a fair return Ontario Leglslotur* Had Taken Right
on investment, were increased fifty per cent. hen the com- I »» ^ u upwards, of the Alberta |1 tsoci^tion, held
bines vot control. similar views as well as a number of < ! 1er- accountants,

“Water stocked mergers could not secure sufficient I • . waL expressed that the Ontart legislature had
money to effect their object. Watered stock is the handy , teo in the right direction by in« *ing upon suffi-
001 whrn the demand for the goods is so general and the . DUblicit\ to show what was beini really done, al- 

control so perfect that the assurance is present from the . . ,h(. ,was advanced that thi ngrnuitV of the
«art that the profits will ho enormous . . company prbmdters was sufficient to ovef jie thtti law so

It is one.of the scandals of the world that in the j long as thev had only ordinary investors t|> deal with. The
t-nited States, mergers and combines rule, dominate and] rro*,—,-tive investor should engage an * yert to find out
contrtd the people more powerfully than does their Congress pn j, iving sto< k which represented t|| gible a-sets or 
ihe tyranny they exercise is made possible through over m<,r,.|v securities, such as good will, fllcnts, etc., that
«P Ulizmon, the instrument of which is Watered «*<>« k I ,)rov,, w„nhlrs-
1 ne octopus created by ovey-capitalization is making rapid \fter considerable discussion it was
strides in Canada. Its tentacles are spreading. The people pr sb<(Uld fee studied by a committri
mu-t be j.rotected by legislation, as they cannot cru-h it 01 ^ takcn up agajn ne,t year *ith the id
"st-t u hy any effort of their own. report which might ultimately slead to 1

only the protection of the investing pu 
prevention of the increase of the cost of 
mergers, which secured complete control

lei ided that the 
during the year 
1 of preparing a 
lislation for not 
|< . but also the 
jiving, caused by 
I trade and ad-

count
after the company's formation.

This process would wipe otfi 
similar fictitious asset accounts.
absolutely. I

V■

-known firm of 
; w’ith a recent 
and a half of 

nus of 25 per 
[5,820.000 under 
d good will. I 
the accountants

millid
bank.

Over-capitalization One of Greatest Dangers.
“Mr. Wallace Nesbitt. K.C., one of ^he most eminent 

l^wver^ m Ontario, formerly of the Supreme Court Bench,
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vàTtccd price*- as to earn dividends up. n enormously chances to be improved, according as he utilizes the ne-
infixed capitals. i | sonal equation There are people—individuals__interest
'' 'The Standards of Professional Conduct and Practice” which above all Others he desires to reach. Advertising a 
was the subject Of the first paper presented at the'afternoon ^s broadest sense, is not the method best calculated* » 
session of the convention. The paper was read by Mr. A. produce results.
K. Bunnell, first vice-president of the Ontario Institute. ‘‘The objection to the practice of soliciting business 

“Let every chartered accountant,” said Mr. Bunnell, lies rather in the general conditions to which such practices 
“deem it his first and most important rule of conduct—his —if generally followed—may lead, than in the act itss*. 
privilege as well as his duty—to devote some reasonable “The functions of an accountant contemplate shim 
fraction of his time and talents in furthering the well-being the necessity for difference of opinion with bis client; he
of his Alma Mater. There is no better or more effective must never be the mere creature of anyone. For all practical
cours» of training or study in ‘The Standards of Profcs- purposes, he may be deemed to occupy a strictly judicial 
smnal Conduct and Practice’ than one’s earnest and con- attitude upon all matters upon which he is required to pass, 
tinuous effort to elevate them in concert with his fellows. “The sense of favors received is not always consiste»
Should a charter*»» ArcA.mt.dt . with the theory of an open and unbiassed mind when theShould n Chartered Accountant Advertise? time cf trial comes and the issue has to be determined! W,

Advertising.—Upon no subject in its relation tt> our are ai| human, and most of us may be able to recall in- 
profession is there greater diversity of view. What is ad- stances in our careers as public accountants when we would 
vertismg? In it* broadest acceptation, any and every act have givcn much to escape from the implication of treachm 
wbJcP makes fur publicity is advertising. The mad who towards our friends while seeking only to do our duty 
seeks office, the man who heads the public subscription list, 1 1 *
the man whose Views and voice are heard on the platform 
or in the press; the man whose home has been made the

15

f ?
1

1

Competition Means Cutting Rates.
“It becomes largely a question for the accountant to 

centre for social observances, these men miy be advertising decide on the circumstances of the
as surely and perhaps more shrewdly thfen the man who by soliciting that particular item
pays for a column of display matter or for the distribution his professional independence.
of calendars or circular letters. The motive for publicity i “There is another sense in which solicitation of busi- 
in such cases is gain. The difference in method .may only ness may be deprecated. Assuming that the durtmi 
serve to emphasise the fact (hat'some advertisers are better accountant has become an indispensable factor in mercantile 
judges of human nature than others. 1 progress it follows then that a certain definite volume of

“If you concur in the foregoing observations, you will professional work fails to distribute itself among those avafl-
probably arrive at the conclusion that any general coodem- abl< therefor. If allowed to distribute itself in the natural 
nation of. advertising—or publicity—will' be out of place. , waT. lherf 18 lhe absence of undignified competition, and
Where then must we draw the line, and what is the best ? tbe accountant may expect to receive the rewards of cos-
Shall we say that if the professional man is able to conceal scientious atid painstaking labor. Introduce competitive
his real intentions by some specious method of obtaining conditions, and it is doubtful if anyone—accountant or client
publicity, he rgust not be censured? Or if, per contra, —benefits. Competition means cutting rates, cutting rat» 
with the identical object In view, he adopts the more straight- may mean superficial work, superficial work involves the
forward method—and we can always sun h mmmend the 1088 to a chartered accountant of that very moral quality, .
qualities of candour and good purpose in combination__of upon which the whole fabric of his professional reputation *
seying to the public—his constituency—‘I want a share of rests. Here then is a view of the matter which is of vital
your patronage,1 and paying the commercial value of that consequence to us all. 
announcement to specialists in publicity—shall we say that “Whatever else may be debatable our standards of oon- 

-be violates the canons- of his prbfession ? f duct m the matter of solicitation of clients suould never lend
Methods Which Are Declared Unorof ssional.

¥ “A clear line ought to be drawn between the 
announces on jthe one hand—his 

tls

ill*
case before him, whether 

of busines# he endangersJr IIt 1
! Hi’

ft fci
».: t

v.

i us to the point of seeking to<deprive a brother accounts* 
of a client, or in any w6jr, directly or indirectly, to weakea 
or impair the confidimtial relationship existing between

ft successful or not, can only
who 08 impair the confidential

«mounces °" Fn<" onr haDd—his name, standing and ad- them. Such an effort), whethu. _________ _____ ,_______
dress, these,facts taken together meaning ‘1 desire a share lead to reprisals. Once saçh a relationship exists, it must
°t your patronage’ and the man who proceeds to the point not be interfered with except on the initiative of one or
or inviting publjc-comparison, either to his charges, methods other of the parties to the arrangement.
of work, or dehmd re'ults The last named procedure must Should An Accountant Teh. u„ 1» nthrr work
always be declared unprofessional and deteriorating and “ Accountant Take Up Any Other Werfc.
happily is practically unknown ------------ • ... •------«--------- -

man

happily is practically unknown amongst us. It is ’worth “A dangerous distinction . is apt to be drawn betwees 
while giving a little time to the discussion of the desirabili'v tbose wbo arr- and those who are not members of our owl 
of certain forms of advertising because of the somewhat °rKa,ii*ation, when the occasion arises to consider our stti- 
conservative views held by our professional brethren in lU<^C' under circumstances where a brother accountant’» 
Great Britain. It is interesting to observe that a member m*erfst* are involved, and it has even been laid down a* s
of the Institute in England mav advertise his authorship of ,IW*ac'Ptc °* professional conduct in this limited sense. 0
books, wherein his professional Standing and business is " 18 wron* to seck a P98'tion held by Jones, C.A., it must 
stated, but he mav not place his card as a practising ac- i 5? e<Joall>' wronK if the position be held by plain Smith, 
countant in any public print. Similarly a member of the ^ be ougbt not to compete with Jones, how tan he consis- 
Institute may advertise particularizing his/success in roach- ,en,*v compete with the presumably inferior Smith, not I» 
mg students—mho are his public—but heymay not place his mFOtion tbe undignified nature of such an act. The claims 
card as a practising accountant in any public print. These °* brotbcrhood outrank those of membership in any gvi* 
would appear to be very fine distinctions" indeed and it °r c^aFS> and in proceeding to fix standards for ourselves,,,
would be interesting if at this convention some exnlana- we must not ck>ud our view of the thing itself by reserva
tions, could be had. | tions as to the per-ons affected thereby.

“This branch of the subj»-ct cannot be dismissed with- v “"hat occupations tnay an accountant combine with 
out inviting comment upon the objections frequently urged “1S Professional w°rk, when force of circumstances matt 
bv the younger practising men that to prohibit ill forms sucb cbo*ce a matter of necessity? Ought an accountant 
of-advertising benefits only firms of long standing md ,s. evrr to c°mb’ne another occupation with that of an account- 
tabushed reputation, and tends to discourage beginner anl wben U is not a case of necessity? These are liveAs a rule the Hegirffieï prepares ,h, wav7”hi, public a» ! qUe?.i2ns- ' _____
pearanc, bv soliciting and obtaining the définit»- support î!f ut- To 8*.nre ,he public well, and thereby fulfil the charte 
his business- friends, Hot however bv the methods here i ob lg,a1tlon imposed upon us, our societies must in every rea- 
broadly defined as advertising. It is doubtrul if hl« ' stinab‘c wa>" encourage the competent men who form their 
n>undement in the rublic prints will mean mnrh to him' membership to distribute themselves as widely as possible 
th s -t tge it is. only: cont nued. persistent advertising that ?VCr, l^c territory within their jurisdiction, in order that 
< an be exnertcd to bring res-lts. and Ven- often the sort of Ci* ln,erests may be facilitated. Rarely does previous^ 
attention attracted is not at all flattering to one’s self-esteem untF|ed field produce sufficient, even after years of carefuf 
. implications fur positions, requests for advice unon all sorts exploitation,_ to compensate, a man for the sacrifices awl tefl 
of subjects invitations to invest in California Oil nr other °f F,tlnif b|mself for the functions andt responsibilities *f 
question,!Id,, Pro,e,ts as a condition of receiving profes 8 thartered accountant. Some latitude is necessary, and « 
/'nf? '*°1rk- b’h'er irritants oftentime appear to T gra,lf>.,n«, to know that the sense of what is due, not only
be t e so e rewar-1 for w I'-meant adv rt;sin,r , ffrTU kv ,0 blmself but to the profession at largfc, will appeal effec-

DiiweiiH ml 'Ll annoyances. Accountants Should Not Have “Side Line..”:
- "• *e be Impersonal. “Others, not impelled by necessity, wilt protest against

Imo., 1 ,r,tmg Business.-Sit is difficult for anyone to he ,m,tal*W upon their freedom of action ana claim the pn«- 
mwrson.,1 in h-s methods, whether he he in trad, or the lege ventFrmg upon the pursuit of wealth along any V* 
romA "' a The d' p'rtmental store, the tra^Wat on Wh’Ch the fanc> ma>' dicta‘=; Thus we find amongst «. 
companies imvsement enterprises ' and the like-wdiVrater lnsurance* ”al estate and loan agents, brokers, etc. The* 
The kf ,-h<‘ rnt're. community—find it practicable are obv,OU8ly reputable callings in themselve., but they soar

< erage business and professional man believes his deprecated as tending to detract from the character «*"
■ m 0 dignity of the profession.
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“As our ideals develop with our environments, we may Reserves Applicable to Life As-ur.jt 
reasonably expect that chartered accountants will place their In this case companies enter into per* 

ofessional status above considerations of mere gam, and which are renewable at the option < f the h 
endeavor to ‘make good’ without side lines of any sort, the consideration paid by the policyholder 1 
Andrew Carnegie advised his readers to put all their eggs ments represented by the premium. The 
in one basket and watch the basket. Can we follow better in Such cases is arrived at by means of r|
Ldvice ’ culation wherebv the liability in respect 1 <

“X closely related question is that of underground or contract is calculated. It 1- important tf 
nrivati compensation—either received or paid by a public serve has been properly made, and that th 
accountant. Commissions from newspapers, auctioneers, is in accordance with sound principles, 
solicitors and others in relation to a client’s business, or Reserves Applicable to Banks.
commissions to agents. sJare^“«r*' Against* p^Sess onal («) Depreciation of Securities held »# Investment.-
for procuring ^'ness are offences gainst nPa”y “ “ Like all other institutions holding securiL or investment, 
decency everywhere and with reason. The penalty is npcpssarv th,t provision be made fjta 1 >y deprecation
infrequently forfeiture of membership privileges whi( h ba< tnken place in the value of thike | nvestments. It

“Fine opportunity for usefulness is presented e .g we|I understood however, that the r and wealthier
Dominion Association of Chartered Accountants to stimulate banks mak(. verv large reserves for t 1 i \ purpose— much 
laudable endeavor along the line of standardizing our p la, indeed than manv people think a* i pessary or er- 
fesskmal relationships, not only among our <^n a "a‘ pedlent. Such provision in excess of an\v< < j redation which
practising accountants, but with the brotherhood throughout açtua„y ta£pn plaCP mav be conti, 11,d as a secret
the English speaking w r . reading of Mr reserve, and the whole question, therjitb hinges upon

A profitable discussion followed the reading of Mr. whptbc; Qr not SPfrPt rrsorv„ can be U t (Jed.
Bunnell’s paper. ! Loss on Advances Considered Doubtl 4d- undly
Reserves Prove T# Bo a Live Question. managed institution reserves under thi. grading will be

The question of “Reserves” was then taken up and the considered essential. As in the case of 1* receding hcad- 
nrepared by Messrs. James Hutchison and John Pat- ing, many of the more conservative , inht 10ns may take 

of the Montreal Association, was read. The paper far larger reserves for this purpose tha | ny people con-
follows-__ sider justifiable, and here again, we hair* } secret reserve.

A reserve has been defined as “a provision charged The important matter is to see that «hr ieserve for this 
against profits with a view to covering an expected loss.” purpose is adequate.

Those of us who are not men of independent means Reserves For Interest on Unexplred Bll 
recognize that some day the source of our livelihood may This is generally termed rebate 0 
be cut off, either through old age or some other unavoidable Therc will a|so be the reserves for inte 
circumstance, and therefore, whilst we are in a position to jngS bank accounts, on deposit receij 
do so. we should be laying aside cue surplus earnings as standing accounts of whatever nature, 
a reserve for the rainy day which comes sooner or later, j Joint Stock Companies.—Fixed

Insurance may be divided into three classes: (1) fire, pjanj machinery, etc., it 'will be neceB!
[2) life ; (3) accident, guarantee, and other contingent. tbe depreciation which takes place ev| r 
The reserves necessary to provide for contingent liabilities (a) Buildings.—The rate of depr<R 
common to all classes of insurance may be stated generally which are kept in good repair is not hi! 1 
to include reserves for cancellations, for guarantee and re- tQ bp kppt )n view, however, that all L 
insurance premiums, for commissions, claims, bad debts, |atcr wm require to be rebuilt, either jt> 
interest, dividends, loans, etc. or unsuitability for the purpose for w 1 cl they

structed. Each year should, thereforè, ; 1 ir its share of 
. ..... I „ u _ -, the cost of the expenditure, which will pi necessary when
At the dose of the year a ’ar*e V VlnTTr it is estimated the building will have U>! 1 replaced,

wdl be outstanding on agency, head office, and branch ac- Piam and Machinery—It is i**> ible to lav down
counts, and a number of the policies represents! by these dpfinitc' njl<.s regarding amounts whichSvuld be Written . 
premiums will be allowed to lapse. It is therefore, neces- {or dppreciation pcrhaps the most* u, course followed 
sarv to make a reserve to meet such “"Celiatpr"Smillm, bv directoirs is to set aside a round sit 1 cover deprecia-

Reserves for Guarantee and Re-Insurance Premium^- £ after havmg provided for renewal! Ta : repairs. It is f.
Risks are reinsured to a large extent and as they run from pxcppdinii, (llfficuh fnr a layman to r himself as to
bne date to another, at the end of the year there will be a ^ sufficiency of such provisions. Whet* * all possible, it 

- 1a?e nuhm^r unexpired on whKhthere is a contingent lia- advi$able to scgrPgjltP thP account j *t ri different heads, 
bilitv which requires to be provided for . • s which can be dealt with separately iff In groups which
.r,r, Ti?SK £ TTde* for P have more or less a life of similar durU*! It is no, diffi-
written will have to be provide^ f r- , ,, cult to ascertain whether sufficient pro" Si|>ji is being made

Claims.—It will be necessary to make a al) specific cases where the accounts aril S j arated. but con-
daims admitted or advised, including claims in respect of dlffi,u|tv ari*cs in connect! > i I |ith the general
guaranteed policies. I, should be noted that «he °mpan> undertaking which, if „ id I :e in good repair,
is entitled to take credit for amounts recoverable under P .g Qftpn contonded. suffers fid deprilJan. To an ca-
re-msurances. ..... countant, this is no argument/ berausi fh j experience tells

Bad Debts.—As in all other concerns, insurance com- tbat sooncr or ]ater every plant 1 fit <ut or becomes
pames are liable to make losses in the collection of their bso,ptp Heavy expenditures; w ill, thl r§f >| l\ b.- necessary 
clr 4V Provis*°“ shouW be made each year to take ^ futurp datp whi&. if the jj has bo reserve.

Fl Interest," Dividends, Loans, etc —It will usually 'he may seriously affect its 'l»sition for that parti-
found that a certain amount of interest will be carried lor- cular 
ward as an asset in respect that there will be amounts 
accrued on investments not received at the close of the 
financial year. There may, however, be cases
might work the other way. ,1 i . ___

Reserves for Depreciation.—The greater part of the tlu™t 
assets of insurance companies are in investments in stocks, " ' rr'" , . . . ....
bonds, mortgages, etc., and the value of these necessarily —form an exceedingly valuab r .i-m- U 
fluctuate from time to Time. It is- therefore, necessary that ne”> ■*’ the same tune their V
a reserve should be made to keep those assets at least equal and when they cease to be used 
to or below market value. It should be noted that the book scrap. They should, therefore, be de| 
value of investments should not be written up. rate. Of course, patterns," which are

particular job, should be treated ai 
that job.',.

e ('ompanies.r- 
i|Jent contracts, 

icyholder; and 
g>aid by instal- 

Bfcrve necessary 
actuarial cal- 

I ach individual 
4 f ..that this, re
pris of valuation

1

-,

paper
terson,

j Ils discounted, 
j (ccrued on sav- 
I nd for all out-

- -On buildings, 
ifv to provide ; for
j Mfar. 1 L./.I. 
Ht§ n on buildings 

a rule. It^ias 
î ( Ings sooner or 

jfccount of decay 
were con

fer Caneellatlens. -i 11

c

%

r period.
(c) Loose Tools, etc.—In large U i 

count will ‘sometimes amount to a v<*||> 
where 'n depreciation is, however, very rapid, 

satisfactory way of ascertaining the 
Moulds, patterns,

entlv referred to here. and. while the

le j ikings this ac
tive figure, The 

I, | -rhaps, the only 
is to make fre- 

. nay be vonveni- 
i< tin i -ertain business. 

Hi i particular busi- 
i [it j h be temporary, 
' id U is only .that of 

Itc ; ted at > high 
i la (■ ■ snecrally for a 

ia r of tKe cost of

? ih r I
».

Claims Specially Applicable to Fire, Accident, etc.,

prerniums"received in IVde^'to' provide V^^sible los'is Patents and franchises should b w ten off entirely J 
arising under the contingency insured against. The prem- «’"ring the life <f the patent or fran- N « [rade/mark- and j
iums are always receive^ in advance so that at the close of i Rocd-will are not as a eener.i! ride,. i 3 as d*apr<< ia mg ,
mtv financial year, the company will be in the position of assets. One leading authority takes : t i ew-that it is not
haying received moneys to fulfil contracts which had not only unnecessary to charge dépréciât it tt ; >r go.*l-will, but 
expired.. It will be necessary to reserve such an amount of that it is improper to do so. it , ,• -,
the premiums as will be applicable to the unexpired periods Liquid Assets-The <«ity Jeserve n ! «sary for liquid
of the respective contracts. It is the practice of certain old a*sets ^UI be provisions for bad deb : 0 ^standmg claims
established and wealthy companies to piake reserves for as anc^ ^f^^d 1 om • ‘ . J , a "
much as a full vear’s net premium income, but naturally Sinking Fund on Debentures,-Wl r 4 bonds or deben-
yonn -er companies are usually content to show onlv such ‘«res are. redeemable tt is usually «hat a sinking
P^'P rtion as they consider absolutely necessary. fu"d of a certam amount be set as.c^.-fvh year to provide
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;fqr thi redemption of the debenture» at maturity. In order j Where it is the practice to have banks audited hr -«■ 
that there may be an amount available in rash without ! te-red accountants, there are reports from several of aIH. 
realizing' upon the regular working assets of the company, gentlemen -approving of the existence of the nraetilwS 
the amount of the «fmking fund -hould be invested in secu- having secret reserves by the banks ft hose 
rities outside the business. "A. sinking fund is somewhat out- \ audit. Again, a reserve is often declared to be set 
side the exact sphere of this paper, inasmuch as a sinking for the purpose of equalizing dividends, but should 
fund is not a reserve fund, strictly -peaking, but is a sum come necessary to resort to such a reserve foe the 
-et aside to meet known and defined contingencies, wh.le a of declaring 'the usual dividend, it would be looked 
reserve or .« reserve fund is set aside out of profits to meet a sign of fTrakness. and it would be much -minier anTuî* 
known nut unascertained contingencies. ~r- liable to criticism were a company in a position to I
Public Institutions. its secret reserves

These are taken to include hospitals, colleges, schools cl.nmg" business''might 'continue'to^shoTby'^mïthod t 
And similar institutions. As m the case of other corpora- sam<. nrofits year bv year th»< method the
Mons holding •nvestmen,-. ir_w.ll be necessary to see that sharts which might be quoted on the sfoc^eLchan,,"* i* 
reserves are made for depreciation where necessary. Where surh cases an auditor would „ ,oclt xrhange. Uspecial donations or legacies are left for specific puisse. ( W h ° CXerc,s<‘ *re* care aad
no doubt anses a- ,0 the proper method of rtra.men.mthei of”hca~s C°uU k
accounts. There are frequently donat.ons' and legacies left » /
without any direction as to how the funds are to be used, j Writing Down of Fixed Assets.
and it is a question as lo whether these should be reserved With reference to the writing down of fixed assn. ~s 
for special purpo-e- or contingencies. If they be used as as buildings, a well-known example max be mven i’„ o? 
part of the current income, it may not only lead to great case of the Bank of England, which omits all refere^.^ 
fluctuations in the annual revenue, but there may be excep- its banking premises, which have been estimated 
rtonal expenditure from time to time for which no fund or worth upwards of £2,000,000 sterling. While it is ouite ^ 
reserve exists and ,t would seem prudent to set aside such that banking premises would be of comparati^li 1SLZ. 
dmanon- or legacies ,0 meet contingencies to a bank ,n the time of crises or l.quXtmn it ™^
will I P'TP mt> ** neces-acy in such accounts conservative to treat them as of no value whatever One 2
hèadmgs *** ’ “*** U"d" preV,OU$ weakness of so treating assets ,s that they

really a secret re-erve, as in time of success they could got 
be utilized without prominently drawing attention to the fact 
by «he appearance in the balance sheet of 

It may be concluded that

Secret Reserves.
This part of the subject ha- so many peculiar and im

portant aspects that it has been thought well to deal with 
it at some length rather than to devote much time over the 
more usual -reserves with which most of us are fam.liar. A 
secret or hidden reserve may arise in variou- ways : (1) An 
excessive reserve for depreciation in securities held for in
vestment, the amount of such depreciation being deducted 
from the value of «he investments as appearing in the bal
ance sheet, la) An excessive provision for depreciation or 
reserve for losses estimated to arise from bad debts tlfe 
amount being deducted from the assets in the balance sheet 
(3) The continuance of asset, in the balance sheet at book 
value, these assets having largely increased in value. (4) 
The writing down of fixed assets, such as buildings 
■HHHp excess, of reasonable depreciation 

The MMMMMNM w ho h 
sheets with secret or hidden 
than others

a new asset.
•ecret reserves will not be a 

source of anxiety to auditors, whose difficulties will mete 
usually arise through reserves being inadequate
Annual Banquet a Great

On Friday evening the annual banquet of the Dobm* 
Association was held in the Windsor Hotel Mr. A. F. Rid
dell, the president, presided, and among those who sup
ported him were Alderman Dandurand, representing the air 
of Montreal ; Dr. F. G. Adams, representing jbloGill Univer
sity; Mr. H. J. Elliott, K.C., representing the Montreal Bar 
and Messrs. John McD. Harns, George Edwards, George U. 
Miff, George C. Macdonald. About one hundyd members 
and guests attended. Aldermah Dandurand, inTthe absence 
of the mayor, welcomed the guests, and Mr. H. J. Elliott, 
KC • ”,fndfd greetings on behilf of the Montreal Btr.

The toast list 
Guests,” which

at a rate Un
are supposed to issue balance 
reserves to a greater extent 

are banks, and the question from their stand
point presents an interesting study A> a general rule 
secret reserve, are indefensible on the ground that a state
ment .which is under-estimated is incorrect just as much as 
a statement which is over-estimated is incorrect. Can 
then, the existence of secret re-erves be justified ? Under 
certam circumstanres, and to some extent. we~ think thev 

I erhaps a bank is in a different position from 
other companies, but we think in the 
that the existence of secret 
is not only expedient, but

was brief,- the chief one being “Our 
. . . w« proposed by Mr. J. McD. Hains, aad

responded to by Messrs. George Edwards, of Toronto, and 
Mr. 1 W. Johnston, M.P.P., F.C.A., of Belleville.

Mr. Johnston referred to his long association with Mont
real. and urged upon the city the necessity of making the 
harbor such as to beat Boston. Philadelphia and New York.

. ..must no«.” he said, ‘‘get too familiar with * 
neighbors.” _____
,. F-. G. Adams, dean of the Faculty of Science af
c i' j niversity, mentioned the example of Birmingham, 
rr.gland, where commercial men imparted their expen 
knowledge of mercantile and industrial affairs to the sta- - 
aents. At McGill, it was proposed to arrange for * two 
tears course whereby men might obtain training in indas- 
rial law accountancy, economics, and modern languages, 
e hoped this movement would bring city and university 

into closer relations.

can.
most

case of a bank, at least, 
re-erves to a considerable amount 

. 1 r, necessary if the institution is to 
move successfully aid fulfil all the functions for which it
^d‘:;r,rd' ,nr'ud'n« ‘he meeting of the mercantile 
needs of the country during periods of 
days of prosperity. stress, as well as in

Banka and Baeret Reserves.

ÉKIÉSll lilisisE
so as to create a d.mm.shmen. in the apparent success of 
ihe bank, the re-ult might put a serious check on the future 
development of the institution. If there had been a secret 
or undisclosed reserve against which such a loss could have 
been placed, there would have been no apparent change in
war h"nLn of. lh«- '"Stltution as compared with the prev.ous 
v.ar Banks also have very important duties to perform be-
Thev ,h°Sr °f ''rtf KOod irtidends to their shareholders 
Ihev receive- valuable pr.vilrge, from the government in
V ,‘rn, ' ! h • '>‘-rt'u--duties are placed upon them These

' n"rl'r'«.cl, involve the rare and directum

7, tsar* £
if'; r°Un,r>- ,ha‘ the banks should be conducted in

,h-' ""

SECOND DAY j

The proceedings of the second day were of a business 
nature. Satisfactory reports werfc received from the various 
prov-mrial institutes The financial Statements and auditors’ 
reports together with the repoft on The Canadian Char- 
ered Accountant, the pew official organ of the association, 

were received by the delegates with satisfaction.
At the council meeting the officers elected for 1911-1* 

were as follows: President, Mr. George Edwards, Toronto; 
vice-president, Mr. W. A. Henderson, Winnipeg ; secretary- ' 
treasurer, Mr. George U. Stiff. Toronto Council—Messrs.
P Saskatchewan ; A. H. Edwards, Alberta ; W. T.
Mein. British Columbia ; E. C. Kunbach, Nova Scotia; W-
MontreaThan’ °ntario ' J w Ross and A. F. Riddel

Toronto was chosen as the meeting place for the i9«* 
convention.
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A new country like Western Canada whilhcf (hundreds of 
thousands of peopldfare now yearly migratirfk, 
panics of this calibre a tempting field for |jjth<fH operations.

itii' flows and

MISUSE OF WORD “TRUST” IN COMPANY 
TITLES. ers to com- . i

------- . Values are barometric, and while the hum
u William Harvey, Managing Director of the Stan- the vast railway development continues <i|»’linJi^|. fresh for-

d«d Trust Comp.-,. Write, the Misuse lït tj K
of the lerm. in high wages continues, so long will this it »■ 1 »-n. ‘ t:u-t"

business last. But it is reassuring fo kncr
In Western Canada there are a large number of com- attorney-generals in the several provinces 

panics who use in their title the term “Trust Company,’’ the fact brought to their noitce, and in se 
■ hen the nature of their business is far from being in accord fending companies have had their charter 
with the methods commonly accepted as those of companies provincial governments, at least, have giver no 
with that title. Upon this question an interesting contnbu- tinuanre of this class of business operated ihd 
,|0n has been made by William Harvey, managing director “trust” business will,result in pTosecutio ij 1 
of the Standard Trusts Company, of Winnipeg, to the Trusts plication for a charter and a license to Of ‘fat 
Companies’ Magazine. Mr. Harvey says Thirty years ago. panv will, in future; at each legislature, #1 d t 
the trust company in its relation to purely trust and fiduciary amendments committees, come in for such to ni 
business was unknown in Canada. About twenty-nine years scrutiny and investigation as to preclude thi 
ago one company was formed in the city of Toronto, and it wild cat ventures being launched as rebuta 
has been pursuing its function in a successful, dignified and panics, 
honorable way to the present time. It has not had a meteoric 
career W the reason that it took a long time to school the 
public of ’Canada in the advantages of a corporate executor 
trustee and administrator ; but, by virtue of steady, persistent 
effort, the public came to recognize its value, and there came 
to be discharged by that company many varied and important 
duties, which, in the hands of an individual, would have been 
almost impossible of fulfilment.

tli| the .several 
ffeiijid, have had 
tira i eases the of--2Ê

IO! b

ellcd. Two 
r that a OOII- 

| the guise of 
nle every ap- 
! a trust corn- 
fore their law 
bsure of close 
(possibility of 
e trust com-

An Enviable Reputation. -

- Canada has justly earned an enviab h re htatiOn in re
spect to her laws and their administratif» : hi ! banking -sys
tem has long ago proved its efficiency 1 j w fistanding the 
assaults of panics and other AWandal dis utrb; i tees ; her mer
cantile and manufacturing ihterests are < imse yed bv a body ' 
of men through the media of the numer lus Shards of trade 
throughout the country that reflect bono ànjjjktability alike 
upon them ; and in the knowledge that th< iRpIso an equally 
high type of the genus homo engaged i fi th 
from the Atlantic to the Pacific, it beho ÎVe. 
them in Canada and out of Canada to se 1 to 
the best and the cleanest of men and m 
duced in the conduct of a business t 
honor, integrity and security.

Trust Company Ethics.
This pioneer indirectly brought into being other similar 

institutions of equal worth and reliability, all pursuing the 
same avocations, but in an increased degree and wirh marked 
ability ..nd enterprise. To them success came more rapidly 
because of the educative tendencies of the time, the needs 
that had created their existence, and the well-known high re
gard those several companies entertained for what is known 
to-day as “business ethics.” Their directorates were formed 
out of the best professional and business material obtainable, 
men held in high esteem in their respective localities, and 
whose acumen and push served to inspire confidence and 
command success from the start.
Appear in the Court.

Not one of those companies, adhering as they do to their 
legitimate business, has had levelled against it the breath of 
suspicion. They appear in the courts from time to time as 
plaintiffs and defendants alike, when necessity arises to em 
force or defend the claims for or against the state sought 
to be protected, but always in the best interest of thy trust 
committed to their care—rarely to defend their honor tjr sense 
of fair dealing in the course of their administrations!, and if 
compelled in this latter regard to do so; have emerged from 
the litigation stronger and more esteemed in the public eye 
thaif ever. This is, in brief, the positi n of the reputable 
trust company in Canada to-day. /
Some Specious Promoters.

With the development, however, that has taken place in 
this young giant of the north in the past few years—a devel
opment not confined to any particular area of the country, but 

the whole of, it from Halifax to Vancouver—there 
has sprung up a style of company, usually fathered by some
one of phantasmagoric ideas, that ini a specious, seductive 
prospectus quotes the profits and successes of the legitimate 
trust companies not only in Canada, but throughout the 
United States, and seeks to show that in the wider and more 
speculative fieldstof real estate, mining, and timber, larger 
profits are obtainable, and in order to clothe itself in^re
spectable raiment, the little but significant word “Trust’ is 
inserted in its title name.

trust business 
arh and all of 
> that none but 
iods are intro 
lonymous withis «

WESTERN LIFE ASSURANCE C PANY.

The Western Life Assurance Contimhy Winnipeg was
licensed .to transact business under tbd Mapjtoba Insurance 
Act on 13th of June, 1911. Since thait date 
been secured in the Provinces of Saska chet 
British Columbia. Ap efficient organiz, lion 
lished throughout the West, and the con nany 
a quarter of a million dollars of insur-i ice iHI force.

This new Western institution brin -s ii 
other life company with head offices in V’inn 
fourth with head office in the Western J etro 
ern Life Assurance Company has been org; 
nomical basis and is in a good finanCifl cor

The directorate is composed of we 
professional men, who have made silrre- 
particular business in Winnipeg. Mr.jir-\da 
aging director, is well qualified- for 1 h 
which he holds, having spent eighteen y 
business in various capacities..— ^

Registration has 
am, Alberta and 
tes been estab- 
Ipready has over

h existence an- 
h*g. making the . 
fits. The West- • 
flzed on an eco- 
|i t ion.

l-kni rn business, and 
Hi of their own 

Reid, the man- » 
portant position 
n the insurance

e 1
ear«

1common to

CAM PANIES.TIMBER USED SV MININ!

I!
The Forestry branch of the Dep; rtme

i moui 
1 a*t 1 e

of the Interior 
of timber used 

IT- mines to the 
timber 

used to

:has been collecting statistics of tljr 
b\ mining companies. During the 
number of 136 have used e m-idfjrib 

j annually- in their operations V frsat 
the extent of 5z.848.ooh limi.il feet a|id c< 
$i) qo per thousand, 22,305 board fe 

used worth. $13.63 pe

lejtities qf 
1 >er was! 
s!t .m- average of 

of tijiwn lumber and 
tho i$and. vThe total 

e roundL timbers 
ÿere used mostly 
irial support for 
.drills and gang- 
)f the sawn ttm- 
. etc. Mines use 
md ea-ilv obtain- 
province certain 

others.

e qu 
n til i

) -From Provincial Legislatures.

mhting îhTuseeof aan^me^haÎas<ÜTforraîl‘n?ha^ wa" n^n- | W^Ordmary . lumber corstitutedI Ji 
spéculât,ve, stable and sacred. The public in many case, her and w as rnd^or j M |
unwittmgly entrusted their funds to thetr care to be em- ^ localities] Thus fn ca *
Pktyed not ,n legitimate first mortgage securities of a revenu^ ! abT wpr„ US(.H to thr exclusion|of a
beanng character but in ultra-speculattve wntures such as ^ usp(j a„ the fir. 'Nova S^tia ti|N all the spruce,
outs,de urban subdtytstons, otl shares, mining «oA^and L I hemlock. Alberta used all thp jack pine, larch
bther equally uncertain ventures, some even having the hardi- » p thrre provinces tontati the principal coal
hood to advert,sè the fact that they dealt in sale contracts consumc OVer 05 per X. <f Canadian mining
yielding the investor ten and twelve per cent, per annum and p Thr oro min,s of Ontario! althStgh mlmy in num-
over where the security was vacant real estate sold unde b ^ , , ■ cent of the Wat if These mines are
Îf»h / fCt and had b>' Z ? y Y PUn M a^re small, shallow and in the *>lid roc*. so la, little timber is / 
£the hope of command,ng a higher figure later on by a re- , f f ,upport5 T }
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Volume 47.

THE MONETARY TIMES OPPOSES THE PROPOSED
RECIPROCITY PACT 16:

■ . f
i L

*

BECAUSE IT WAS SAID THAT*

As a whole, reciprocity n not in the interests of Capada.
President Taft instructed h.s Secretary of State to offer 

free trade to Canada.
Wr are not dependent upon the United States in 

sense for our markets.

* “Canadian annexation would be wise.”—Tro* iv v 
Free Press. •-

“I am far the annexation of Canada. "-Senator rw
mins, of Iowa. lor U*.anyI It
, .‘.'Ct?ada rom«‘ in That will happen when 

Créât Britain has loaned us $ i .St*,,000,000, and is still her >«fk American,
sending us $200,000.000 a year.

, • we waaç

a great all-Amen-
-4 “It is a splendid beginning towards 

the tan Policy.“—Milwaukee Free Press.1 The Canadian farmer is 
demands of the home market.

not at
Buffalo is the logical distributing point for Canadies 

gra and farm products.’’—Live Wire, Buffalo

,s-ic •—*

“Eventually, beyond question, the whole North »---- -
The Canadian home market has consumed eighty per can continent will be one nation.’’—New York Journal 

' a Canadian l.m Prodnc. ' -«....hile (.11 recipvoci,, in ..change ^
Canada is the granary of the Empire, and the granarv Products and steady Americanization.’’—Minneapolis loermT 

should be kept within the Empire. ' , mtl, t n JThe farmers of Canada accept the reciprocity aaree- 
the Canadian as Part of their demands.’’-The Grain Grow*? J

* *
years we sold to Great Britain $160,000,000 , “ JhÇ scheme will give the United States greater dew.

worth of goods more than we sold to the United States. • y° k° • ,hc whrat market than it ever had before ”—Nei
The present tariff has brought into Canada American °r„— 

factories representing a capital investment of $125.000,000. , “Thc reciprocity agreement will check the east and west
If trade and loyalty àre to be considered together it is American™1 ^ t'anada”~T- C- Shotwell, in the New York 

the Mother Country thit has the-first claim

The farmers are the backbone of Canada, but 
cannot walk on its backbone.

The twelve favored nations are in the 
exporters of agricultural produce.

a country

aggregate

Twelve favored nations are given entry to 
market but not to the United States.

In five
I

■i

‘

It upon us.
„.LL ,■ . .. . “Freer trade relations witli Canada would

tiir a I ° re souïe es* na,ional P°1,cy of conservation8 of'na Post-Des pa!ch$ °fAn immediate gain of a few cents in relieve the
many unnecessary burdens.”—St Lotus

Monetary hanj^ 1"“* admission of grain places the control in the tradTS U^ta^X States Sect*

Our widely scattered territory, with its diversified in- Star - <£1? <a,r„ w»y for free trade would be to let the

B‘a ssr^jssrseof ^ Canada"-Ex“NT-

manufactured and agricultural products. ment- ~Los An$cles Herald.

J!
Every American legislator interviewed bv T1 

Times at Washington stated that absolute free 
Canada is wanted at once.

'■1.

i
l 1 Si

j
“I hope toIt would help to build up United States cities, ports and 

transportation routes by directing the trade thither no* 
earned through our own channels.

sec •i'6 day when the American flag will
■ <T.er>w*f,ua,re foot of «he British Nonh Americaa

possessions. —Mr. Champ Clark.
uLrnfC£ah!.P ClaTk.told Th<‘ Monetary Times that he did . “Reciprocity will command a greater Boston and

-zstizxa “• issMSSJ jtiTcsSr* - “ -

?sar- d^,rL‘oFr"d'

rti • Wi " 10 ,h'ir uri" xs^rss'
alLrf privilege. °f 4* per cent foT a storing a*nd XdV Canadian »rain free, the elevators for

freely across the b- rder # Am,'^,can whrat moved York and PortlanH*” fiyid ^rir homc P°rt in Boston, New
could no, be guaranteed *enu;n*"«» Manitoba flour Monthîy Portla»d "-Mr. H. M. Whitney, in the Atlas*

floatlit (

not

*

.

-New

H<>roinwii*Gwcn>m.ntln|Mnirr'i!ir|lvt| ’ "—'P—t for thr could ^.gjin’the'ir °iol< ha<1 more hard wheat available, they 

C.uada>  ̂ ' " 7 ............... " gg.Ç^jig ^
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I
NEW INCORPORATIONS. Company, $5,000,000 R. C. M'Michai I, Rj D. McMurtry, M. 

J. O’Brien. Belgo-Canadian Kealty C )tnp jiy, $500,000. W. 
J. Shaughnessy, C. G. Heward, A. E. Wo worth.

Winnipeg,. Man.—North West Mj tgage Company, 
$2,000,000. E. Holroyde, R. Ifinis, L Cil fie. R. G. Jones, 
& Company, $20,000. R. G. Jones, 1. t 'done-jack, A. K. 
Dysart. Trojan Partition Ccjm^any $4< 300. C. H. For
rester, H. E. R. Niblett, W. M sore. C tarit i H. Wisden Com
pany, 950,00a G. C. McTav sh, C. S. 1 upper, J. .Allen. 
Lorrmer Company, $10,000. H. A. B trbit re, D. L. Bastedj 
R; C. McPherson. F. W. Wood & 1 lom iny, $5,000. 
MacKissock, F. W. Wood, W. B. Mat His: ck. National Lean 
& Investment Corporation, $ 100,000. J.
McMurray, L. A. Delorme. Interior Cui 
$ 100,000. C. H. Forrester, D. Mac „ea 
mcnts, $40,000. T. H. Crotlv, R.- i. Voting, R." Lawsoji. 
Business Woman’s Cafeteria, $5,000. Xtts. E. S. Liltey.fR. 
McKenzie, Miss K. Johnston. Boyc ‘ Carriage Coinpapy, 
$150,000. E. Boyce, G. Bailey, L. M. jbwinnell. Canada 
West Land Company, $250,000. F. \ rj Smthood, R. T. Wil
son, R. M. Myers. Hargrave Invest hcmTCompany, $30,000.. 
H. Keene, A. R. Burton, H. IV. Wei stelj Prairie Provinces 
Land 5c Investment Company, $20o,fooi| F. R. Nason, D. 
Laird. R. Jacob. Ansell’s Agencies, $21 000. T. C. Ansell, 
A. McCurdy, E. L. MacLean.

D
Sixty "Companies Were Granted Charters During the 

Past Week—Many Have Small Capital.
f

Sixty companies were incorporated during the past week 
with a total capitalization of $14,148,000. The following have, 
capitals of a million dollars and overt-imperial Wire and 
Cable Company, Montreal, $5,000,000; "Nashwaak Lumber 
Company, Marysville. N.B., $2,500,000. and'?. North West 
Mongage Company, Winnipeg. $2,000,000.

Financial and real estate concerns are again in evidence 
this week, there being eight of the former and seven of 
the latter.

The following is a list of charters granted during the 
past week. The head office of each company is situated in 
the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors :—

D 9,
p.

V. Wilton. E. i. 
«ruction Company, 
L Brokers’ Invcst-

(N.Y.)

O

; want

iVmtri- Mneeton, B.C.—W. C. Fry, $25,000.
Laura, Saak.- Laura Hotel Company, $20,000.
Frultlands, B.C.—Fruitlands Country Club, $10,000. w 
Rlbstone, Alta.—Ribstone Siding Cdmpany, $5,000. ‘ 
■attHford, Saak.—Battleford Investments, $100.000. 
Phillips, Alta.—Phillips Threshing Company, $5,000. 
Prince Rupert, B.C.—Tsimpsean Fish Company,

iadiaa -

[*rial-
WESTERN CANADA.

Fall Trade Will be Good-Iij, the Wheat 
Markets.

imeri- $200.000.
Regina, Sark.—Saskatchewan Stock Farm Company, 

$100,000. •
Moose Jaw, Saak—Ainslie Fleming Land Company, 

$100.000.
Saaeano, Alta. Bassano News Publishing Company,

\

1 sad
iirnaL

etary Titoel 
Winnipeg

e made loi 
is the Weft

igree- Mon Office.
September nth."S10.000.

Calgary, Alta.—Western Canada Athletic Association,
With the utmost allowanc 

by cold, wet weather, such
many years, the production [ofj Westedh Canada farms will 
still be large, and all indications point to a heavy fall trade. 

$250,000. The estimate of the wheat crijp given last week, of 178,650,-
Hazalton, B.C.—Hazelton Water, Light & Power Com- 000 bushels is thought to be an acchrale one. 

panv. $50,000. — . Comparison of acreage under crop show that -where there
P each land, B.C.—Peachland Lumber & Manufacturing were 5,911,$00 acres in 19051, there were 14,041,187 acres in 

Company. $40,000. 1910, and 16,052,710 this year. Excellent weather for plowing
Crunthal, Man.—Grunthal Milltngi Company, $20,000. J. and the splendid crop have paused much new breaking, and 

Braun. P. T. Funk, P. F. Krahn. it will not be surprising if the spring of 1912 sees nearly
, Lanoaitai, N.B.—Furnishers, $20,000. H. P. Robertson, twenty million acres under crop in MUbitoba, Saskatchewan,

LrrH- p- =■ ss
•— E-w- .,.k

Pembroke, Oirt.-Hun^er ft 'cLp^y, $100,000. W. A. to t^.abili,5r of ,he farmc« J* ?"*
Hunter. S. S. M Hunter. W. L. Hunter. debtedness this fall. It is generally maintained that with

Saakatoon, Baak.-Quecn’s Park Corporation. $50,000. tbe exception of certain districts the farmers will have grain 
Occidental Elevator Company, $50,000. of R00*1 Quality for the market. That the majority will have

Eslevan, Saak.- Éstevan Gas, Oil. Heat, Light & Power more than the usual quantity of high grade wheat is the 
Company, $20,000. Prairie Nurseries, $35,000. opinion amongst the hankers.

La Fable, Qua__Poulin Circular Vat Company, $20,000. When the wheat starts for the market, and the inspector
S. Gobeil, Jr. ; La Patrie ; N. G. Scott, S. Poulin, Scotts- and thresher respectively determine) the quality and the 
town. t, quantity, the banks will have no mean task on their h

damage to the crop 
has not known in

lio.ooo.
New Westminster, B.C.—Cloverdale Poultry Company, 

•50.000.
enn-

-Ne*
B.C.—Shu swap 8t Lillooet Fruitlands,Notch Mill,

west
York

• the
-OWS

1 the 
ecte-

: m
. T.

amp
free

will
lean

hands
in providing the necessary currency fdî the increased business 
that will result.

When the movement reaches its apex about the last week 
in November the bankers will not be surprised if the limit of

and V|
Montmagny, Quo.—Manufacture de Meubles de Mont- 

magny, $20,000. C. A. Corriveau, H. Guenard, A. Letour
neau.

UP

in November the bankers will not 
ordinary as well as special currency

be furprisn 
’ £kreached.

hen Port Arthur, Ont.—Chambers. McColeman, Harrison 
Company, $40,000. R. A. Chambers, D. McColeman, W. H.
Harrison. Nepigon.

Bault Ste. Mario, Ont—Algoma Brick & Tile Company,
•40,000. A. Elliott, Steeltoft; D. Jannison, W. T. Jannison,
Sault Str. Marie.

Quebec, Quo—La Compagnie de Pavage et de Construc
tion de Quebec, $49,000. C. N. Farardeau, J. B. Morisette,
E. H. Falardeau.

Marysville, N.B.—Nashwaak Lumber Company., $2,500.- 
D. Jardine and J. MacLaren, Liverpool, Eng. ; J. S.

Macl.aren, St. John.
Edmonton, Atta.—Havilland Mansions. $200,000. Inter

national Finance Company, $100,000.
Quarries Company, $60,000.

Vancouver, B.C.—Red Cliff Land & Lumber Company,
$490,000. Swedish Chib, $10,000. Lewcllyn Iron Works of 
Bmish Columbia. $10.000. . _ . Cash Wheat Active.
•300.000. W. wmv£kerVc! E. Davies, H.^Wlsom fanerai Bu^"es* demand c'a sh wheat Was onf limited by the
Assets. $250,000. J. R. Cork cry, J. B Moon. J. F. MacGregor. wrek; andthedemandforcash *a*

Ottawa. Ont—desMarais Machine & Drill Company., *upp!y' I f}!f * t
•so.roo. H Fisher, L. P. Sherwood, G R. Nash. Rock- but the movement of the new crop has *adea good start, and 
wood Realty, f6o,o<Ja R. McNeill, V. V. Rogers, C. Perron, meantime a considerable quantity, has fceen Sold ahead for ex

Montreal.—Franco-Canadian Corporation, $50,000. G. Ç.^t■ ^ fhedominent • nd
Porteous, R. C. McMichael, G. R. Drennan New Century u
Land Co.. $50,000 A. Lavallee-Smith. L Gosselin. H. Des- Eu™pe “ 's .
jardins. Vincent Park Land Company, $49,000. J. C. Mur- this year for every grade of grill 
tay, F. A. O’Neil, C. V. Keeling. Imperial Wire and Cable* "as to offer.

In the Wheat Marketa.
/ Markets have shown consider jbli' strength during the 

week, and the trend of prices is still dp ward. The chief in
fluences at work are the damage to tljw spring wheat crop of 
the North American Continent, the im saifment to and reduc
tion in the Russian yield, together with increase in European 
demand, and bullish changes in wood's wheat* statistics. 
Russian exports, which averaged six pillion bushels a week 
last year, are now greatly diminifhe I. and European im
porters have turned to this side of tl e Atlantic for a large 
portion of the necessary supplies Thi j extent of the demand, ^ 
accompanied by advancing marketf ii |i Europe, has had the 
effect of making our markets strong- ami active, and of stiffen
ing prices accordingly.
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DATING OF LIFE INSURANCE POLICIES. differ as to what is right and proper with__  of policies in this commonwealth. It is also true that^fiE
V Insurance Commissioner Criticizes Agents in Dating , aIe fin 1"!1^!r.cd,with * the la** of

, .. . - . .... of the States and by the rulings of insurance comm' •Back Policies m Order to Meet Confient 100. -n otj,ers Thg only companies, in. fact, that are not hm
ferrd with, and so are able to apply a uniform rule wherever

Insurance Commissioner Frank H. Hardison, of Massa-| they operate, are the companies which refuse to date an^E
chusetts, devotes considerable space in bis annual report to back of the actual day of the application. No law na
the evils growing out of the practices of agents in dating commissioner’s ruling appears to interfere with this ru e ° 
back life insurance policies in order to meet competition. The “ The companies, however, which give an option to the 
commissioner says:— s • < applicant run up against prohibition in some States to dating

“One disturbing element in the life insurance situation back more than six months and against commissioners’ ruling 
is the lack of a uniform rule for the dating of policies.! One in others. The result is that in one State the policyholders 
company refuses to date a policy back of the day the appli- option is supreme ; in another it is limited by a six montfiv 
cation was actually signed ; another will ad^i any date 1 provision ; in another by a commissioner’s ruling that the

. asked for by the applicant. An agent of \he former company, policy must not be dated back to give the applicant advantage
after the expenditure of much time and effort gets a person ’of a younger age. In fine there is no uniformity shown by the
to the point of placing his name on * the dotted line.’ 1 recotds of such companies in respect to this matter, eves
To Give a Lower Rato. though they be mutual companies where uniformity is «.

“Then an agent of the second company, upon hearing _
somehow that the person Referred to is considering the matter Uimenwtty of Prsettoo.
of insuring his life, steps in and makes a proposition to> the " That there should be uniformity of practice on the part 
prospect to take a policy in the company be represents, offer- of companies is the belief of the Massachusetts 
ing to date back the policy to give the prospect the lower sioner, and it is shared by many others. The adoption of a 
rate for a younger age. The second agent gets the ipptica- uniform rule would not only remove a bone of contention as 
tion. Naturally the agent who1 worked upon the case and between agents, and remove the occasion for agents to im-
brought the man into the frame of mind where he was ready Fortune their companies to break over the rule of the office
to sign an application does not relish the interference of the but would be for the good name and the best interests of the 
second agent with a proposition that the company represented life insurance business. While a man who wants inamm 
by the first agent fears is discriminatory, and, therefore, • may accept the proposition that gives him a rate at an age 
refuses to permit to be offered by its agents. younger than he knows she has attained, still his respect for 1

“ The agent first working up the case is generally willing 'business w here the methods are such that one company does 
to meet «competition and an argument along lines of legiti- another refuses to do on the ground that it is in no-
mate Rivalry, as he terms it, but when his competitor for..ap- of law must be greatly lessened. If no agreement is
plications steps in with an offer that he cannot meet because cached by the companies on this important matter a rale 
his company has stricter ideas as to what the laws require should be established by statute, uniform as far as praetk- 
or equity calls for, and carries off thé application for that ™ *n a*I the States. That that rule should not permit a 
reason only and gets with it the commission he did little to P^fcy *° he given a date earlier than the date of the appli- 
earn, the original agent in the case cannot be blamed if he ' cation ^therefor is the belief of tMe Massachusetts commis- 
makes an Uproar. Complaints arising from situations qf this s,oner-”
character occasionally come to this office, but more frequently ------  « ^ _
go to'the offices of those companies which refuse to allow 
the dating bark of 
for a-younger age.
Will Make Law te Fit.
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a policy to give an applicant the premium
: -' FIRE INSURANCE CONDITIONS SAD.

; „ 1 . undamental conditions in the fire insurance business
The question arises whether there is any remedy in the are *° be serious and even dangerous in the report of tke 

law to meet this unsatisfactory situation. The.. . , - -------- ---- : answer is that governing committee presented to the annual meeting of the
if there is any such remedy in Massachusetts it will have to ;;<j*,ern ‘ mon of Fire Underwriters, in session at Niagara 

:: directly designed to meet th’a state Falls recently. In the face of a steadily increasing loss ratio, 
”* 15 no law which specifically covets it. If *he average rate is going down, and the proportion of term
discrimination involved the anti-discrimination ! bu$iness is increasing with alarming rapidity. The average 

statute would reach it. But there is a difference of opinion ‘a,e m "«tern Union territory was 91.27 in 1007 and had
as to whether the dating back of a policy involves discrimina- fa‘,rn to • * - *8 in 1910.
tion within the meaning of the law. Some companies hold In ‘be meantime the liability carried has increased $1,-
that inasmuch as they offer to allow each applicant to select îoo.opo.oeo at the same time the proportion of term business
the date his policy is to bear there can be no discrimination, *a* '"creasing very rapidly, which should normally increase - 
even if one person gets a premium for a younger age than he the averaSc ra‘e. In 1910 the proportion of the total liabffi-f

ties written under term contyctswas 38 per cent, and term ;
sTnV-» 15 per cenf °f the total premium income.-Since 1907 the annual liability has increased

be found in a statute not 
of affairs, for there is no law which specifically 
there is'

■ Us 1

has really attained whSle another does not. term contr
rates made up 35 perViolence te Mortality Table.

“ Such companies have a certain advantage over those *bile •he annual premium 
which believe that such a rule does not avoid discrimination. cent
but on the contrary hold that to make a contract with a man . The^term liability has increased 21.7 per cent, and the 
o give him insurance at a rate lower than other policyhold- *e™ premium 20.7 per -cent. The larger the volume of term 

ers are paying under the same conditions involves discrim- ‘V «realty the reserve required while the situatitm
ination which can be avoided by-haying a definite rule against has been made mo|e serious by the heavy increase in losses 
the dating back of policies and sticking to it. Moreover it 50 ^ar '" 1911. t-„ i *
is pointed out further that the dating back of policies gener- 
.1 y to give applicants the premiums for ages younger than 
th. V really are does violence to the mortality table, which has 
been adopted for making premiums and for 
serves.

14 per cent* 
have increased less than 4 per

III!
<

- ;

AUGUST firei LOSS.!1 i
as < ,hp l States and Canada in August,the T° d Sr,'K',rd ,he nK,rtaIi,y ‘able, which is the basis of 6$°' a' conlpujr w ,th' V’."*70o7\'he** mo^'th^st 

the uuMness. h a serious matter, and that is what is reallv whenKhe destruction of timber by forest fires contri-

„ th; : . V *' 1 7 ar*ur<1 ,hat ‘b,s is offset by the fact a comparison by months for this and- , , ’-'ur,"i, pay* for insurance which he does not get ,hr Prccedln^-ear;—
1 h,f7J ,'m m other Ways. In some cases that might ,

it Of vil-, . ,h'.' V,PW wou1d be correct, but to make January .
it of value ,-v! ntrollTrg :t would be necessary to show February .

J- ’b-re be a gain bv the diring back ol Marrh -•
he policy, nhi-h earn t be, c-monstrated universally ” 1 Apr,) ........

Vlmrs of Llfa Presidents. '*av - --
of ,h?pre^,mn,Tofr:,Mr,^iv,,s ^vl^'thi' 'ubjm j«h 
to^ransacf business in MâssàchusenT ”7 conrlud^^S ’ A“gtiSt *"

statement, and argumenTs that'îhe'virt- of the' compte!

computing re-
I

5
at

mu-
S2 1,1)22,45" 

16.415.000 
31,569,800 
17i.070.550 
2f.J 12,000 
20,69 t. 950 
25,301,150 
t2.6R2.650-

1910.
Sts. 175.400 

'5.489.350
• 18.465.550
. 18,091,800
• i8,8-»3.-»oo

13.183,600
• 26,847,900 

a'.$70,550

Total. 8 months S'47.647,350

The losses in Canada alone, as compiled bythe Monetary Times, were Sg2o,ooo.

I

a
S167.655.550
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i\ :PERSONAE NOpTEi .
' * *----- Î i I

Important Decision at Montreal. Where Court Held that 1 ^ Louis s'co"' died sudd,-|k 4V faudreuR. Que
Fraud Nullified Incontestability Clause.

An interesting decision was handed down last week by r , . .
Mr. Justice Dekrimier in the'1 Montreal Suporor Coutt, in- I Mr. J. X. Greenshields has rcsijgi.xt as 
volving the invalidation of an insurance policy on acefiunt of Wabasso Cotton Company, 
incorrect replies made by the insured to questions asked at Mr. Alex. MaclJan of the Londoh 
the time of the issue of the policy. antec and Accident Compativ is ill

The position taken by the court was that, so great was the * . _ 1]
effect of such fraudulently given information that the original Mr- ■|oh" ”all< Ikard of Tr|de 
nullity of the contract could not be overridden by the clause SK>ner al Lethbridge, Altd., is dead, 
providing for the incontestability of the policy after a lapse Sir John Milbank, V.C., a pfqrn 
of a given time. Though in the case at issue this time had at present touring Western Canada, 
not elapsed, the court declared that even if it had passed the . , „ . .. , „iireplies riven by an applicant in seeking a policy formed such F,re fhlef 1 urncr> of North V inct uv<fr. has resigned 
an essential part of the contract that, in the present instance. after ncarl>' seventeen years servKe. | 
they would determine its validity or nullity. Mr. C. P. Borland is the

Toronto, Rivcrdale branch, Toronto.
Mr. E. Haberer has been appoiritid manager of the Mol- 

sons Bank, St.' Lawrence Street. Moràrç il.
Mr. Philip M. Ray, of the CanatüLp 

Hamilton, has been transferred to X'^rfcoi
Sir Harold Sydney Harmsworth, yejunger brother of Baron 

Northcliffe, is now on a visit to Wejti

incorrect life insurance information. u

1 » I
T «1 ft ! . • J /•

Mr. Lindsay, general agent of th| l a ion Life at Niagarj ' 
Falls, is dead. I i

’■’

president of the

1 add Lancashire Guar-
i! II,»

Industrial Commis-

8

I

",,e ritish soldier, is

e gvr of the Bank ofnew
Policy of Throe Thousand Dollars.

The case was that of Abraham Dupere against the Ex
celsior Life Insurance Company, thq plaintiff demanding that 
the company be forced to pay a policy of $3,000 issued on 
the life of his sister. Miss Dorothy Dupere. The latter died 

He was the beneficiary named in the
Bank of Commerce, 
ivei. ■

January 14, 1906. 
policy, which was issued dating from January 1st, 1905.

The main contention of the defendant company, which 
was sustained by the court, was that the replies made by the 
applicant to questions put to her in the application blank, 
as well as in the certificate of the medical examiner, were 
not in conformity with the truth. She had? stated that her 
mother had died from illness resulting from childbirth and 
that two brothers had died of typhoid fever. In the case of 
the mother, who passed away in the early eighties, it was a 
matter of record that she had been kng suffering from tuber - 
cuksis, whilst in the case of the brothers, certificates showed 
that they had been affected by the same malady.

Canada .
vîMr. R. S. Barron', manager of thc KTnkn Bank of Canada 

at Winnipeg, spent a holiday on the(
Sir William Whyte has been ap 

Imperial Guarantee and Accident Ir

ajPq coast.
ted ja director of the 
ipce Company.

Mr. W. B, Meiklef managirig direttor of the Western 
Assurance and the British Amendai I ecentiy visited San / 
Francisco. ; < hi ! I

Mr. H. W. Giveos has been ap] 
for the Huron and Erie Loan Com pi 
Regina, Sask.

I'd Western manager 
, with headquarters ininsured Must Have Known.

Miss Dupere herself died of tuberculosis, this fact show
ing that the disease was hereditary. The company repre
sented that at the time when she made answer to the questions 
put to her, the insured must have known the circum
stances surrounding the illness of her mother and brothers. 
Thus, claimed the company, the insured had given false 
answers. In this positron the company was sustained by the 
court, the judgment declaring that, as there was a clause in 
the policy to the effect that the contract would be considered 
null and' void in event of there being false answers, the as
sured takes all responsibility in law for replies so given.

As to the contention advanced by the plaintiff, who cited 
the “ incontestable clause,” the court ruled that said clause 
was binding only, granting the policy was vahdly issued in 
the first instance and could not be considered as applicable 
when the contract was "ah initro” annulable for any cause 
of fraud. Dealing with the replies given by the insured, the 
court held that they were of such a nature as to give reason 
to believe that they were given with a view to deceive and 
were furthermore of such a nature as to completely change 
the character of the illness from which the insured s relatrons 
died.

1
tftrd^le branch of the 
dttnager of the Yonge

Mr. Louis S. McMurra.v of the 1 
Bank of Toronto has beeç appointe»
Street branch, Toronto.

Sir William Howell Davies, M.P.
Docks Committee and of the Eristo 
at present in Western Canada.

Lieut-Col. Frank Meighen has 
of the Canadian Northwest land C )i$ij|any, to succeed his 
father, the late Mr. Robert Meighen. '

i! liman of the Bristol 
lance Committee, is

11 lected a director

Mr. Frank L. Coulson, manager loi yie Bank of Toronto, 
Yonge Street branch, Toronto, has befit appointed manager 
of the King and Bathurst Streets brafi<jti|

Mr. R. L. Innés, director of the "4‘ 
ited, and of the Dominion Bond Co 
a director of the Canada Machinery

Mr. J. G. Cuthbertson, manager *f|the Bank of Toronto, -, 
King and Bathurst Streets Branch, Tr on o, has been ap
pointed manager Of the Board of Tradi: Hr; nch, Montreal.

Mr. R. A. Mannings, of the Ro; Lit erpool, has been 
appointed secretary of the Canadian ipt de lartment, to suc
ceed Mr. A. R. Howell, recently m£8V C>n4dian manager of 
the Gresham Life.

Mr. A. C. Finzel, a Toronto «pile 
American Life Insurance Company,’ s 
where he enters the office of Mr. S. E 
district manager.

Mr. John j. Mains, vice-president! i 
of the Poisons Iron Works, Toronto, ha 
management. Mr. John J. Conradi, 

be in charge of the company’s p

ini in Canners, Lim
it-, has been ,elected 
poi ation. Limited.

I
Insurance When III.

The judgment then goes on to give a review of the plain
tiff’s activities akng the line of insuring the lives of his 
relatives, and coming to the specific instance before the 
court, declares that circumstances went to show that the same 

had been folkwed by him. Miss Dupere, who 
empkvee of the Bell Telephone Company, took ill in the early 
part of 1904, forsook her empkyment, went to her home in 
Gaspe, and afterwards returned to Montreal to reside with 
her brother, the plaintiff. In the interval endeavors were 
made to have her life insured in the Montreal Life Insurance 
Company, the Equitable Life, and the London & Lancashire.
The amounts varied from $3,000 to $7,000.
For His Own Advantage. 4

Continuing, the court held that it is in the proof that 
the plaintiff, as far as the policy involved is concerned, 
folkwed his system of seeking to use to his own advantage 
the policy secured on the life of his sister, as shortly after 
the contract was issued the policy was transferred to third tober 10 to 12.
parties, finally reverting to plaintiff. The judgment con- wi„. vfrKinnon BA Cktiitiim Trade Commis-'
eludes bv asserting that the assured acted as a prête nom Mr. William McKinnon, B. A , tkia lar, 1 raOe trommi
for her brother, and that the latter had no legal or legitimate sioner at Birmingham, Eng has rej»| 1 H. and
interest in the matter Accordingly the plea of the defendant private business. Mr; McKinnon was f r some years in the
company is sustained, and the feiron oF plaint.ff dismissed fruit branch of the department of *1 '< ihure and was sent
Messrs Laflamme and Mitchell acted in the interests of Mr. to Bristol as trade commtsisoner m 4- Mr. J_ E. R y,
Dupere, whilst the Excelsior Insurance Company was repre- trade commissioner at Havana. Cubji. 1 .11 hucreed Mr. Mc-
sented bv Messrs. Archer, Perron and Taschereau. Kmnon in Birmingham. $

ita ive of the North 
I lav ng for Sudbupy, 

igl t, the company’s

was ancours,

1 n anaging director 
•esigned from active 

ail ritish engineer, will
now

Mr. A. Homer Vipond, of Montreal president of the Life ~ 

Undrrwriters’ Associatron of Canada 1 1 be one of the speak- . , 
ers at the annual meeting of the Nati o i| Association of Life 
Underwriters, to be held at the Hotel 1 .1 Salle, Chicago, Oc-
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Display of Minerals at Vancouver Exhibition Crest.. 
Much Interest.

(Staff Correspondence.)

NORTH TORONTO DEBENTURES AND MILL
RATE.

Discussion ot Curious Proposal is Continued Many 
Opinions Cited.

I
I he town of North Toronto is still discussing what tax • Vancouver,

sriiS3SLir£irtfjs?.ssirsssi „ »• **—uJ-’üs.should be made for only one half of the first year’s principal more than pa*?5 mention was the mineral display. This**—» sréâu 6jar-“warvs;îrno,, of ,h, ^"atVg’T,", “v"i'ncw <l,,,r7= into wblic „««, 5
by-laa with the Bank of Montreal, a temporary loin not to 'bc °#eS °nn eW wer^ froz?i CVCry part of the Province aad

„............ . ' •* ‘«ui/uiaiy roan not to even from Dawson. In collecting the samples a nni.t ZÜexceed Syi.ooo at 5 per cent, per annum was to be advanced ma<j,. to 1.... D;,ce« a. tai.en ollf nf * a p®1ult *»
as required, to meet the cost of construction. When that ar- [htn nKkfnd si« c1mfns tt that h gro“Ddv rathe
th^f the'cc un? 1B^Ti^!adefin,t„ely undcrs,ood by the bank era I could get an idea of the value of thc^p^ny^ Akiii 
lhlL h, j, had decided to offer the debentures for sale one-half of the exhibit will be returned, and t^e othef^i 

..u delay and the advance wofild be repaid to the bank will form the nucleus of a permanent display to be on 
out of the proceeds of the debentures. ! throughout the year in a budding m the S&fioTÜ
Bank increased Sum. to be set aside for that purpose.

proposal advanced now is to borrow the whole amount river krere also very fine, being also copper-gold but Sh
elsewhere, and that the deben- higher gold values than that from Whitehorse ’ Haze Iron 

thut\h^K , \ h* *°^ °r dated Yntl1 *°me llme next year, showed some of its excellent silver-lead ores, and the Stewxn 
thus the first levy-need not be made until 1912. Commercial Club had an array of Portland Canal oresTW
ac * d,J “?l thlYk “ 11 P°**,b>e to borrow the whole amount gold ores from Surf Inlet on Princess Royal Island attracted

\ ? PYSed* and. tf u wcre the rate of interest would be much attention, as did the quartz from Valdez Alaska. The 
higher than mentioned in the debentures. By assuming so Ikeda company, operating on. Moresby Island’ also sent « 
large a debt the town of North Toronto would place itself in shipment of its product. Until one particularizes one fails 
a position I do not think it should. The by-law provides 10 realize for the moment the amount of mining done on the
tor jo successive levies of the same amount in, each year and COast and the importance of the new districts like Hazehm
if you wish to avoid financial embarrassment I can see no and Kitselas. Although Whitehorse is a little back from the 
escape from commencing with the year 1911. ®°a$t. there are fine copper deposits near there, but it will
Immediate Sale of Debentures , closer |° Prince Rupert that the greatest activity will tabs

, , place in the near future, for with people gointr in there he.
h fS ad™lllcd ‘hat ‘he whole amount will have been cause of the construction of the Grand Trunk Pacific men

P J , fore^the '"d of ‘bis year and the most economical attention will be drawn to the resources of that part of tbt
way of providing the money is by the immediate sale of the country. P 01
debentures which bear interest at 4% per cent, per annum. Galena Snseimens in via.
This involves the addition to this year’s taxes of a sum Th„ u_ r;, V,l^‘
sufficient to meet the first yearly instalment of interest^ and vie* *Li tUenS had galena specimens ee
principal. I need hardly add that in my opinion this is the ^ Was made placer and quartz from Shnufc
course prescribed bv the municipal act.” r t , enty yfar* ago claims were staked on Silver

Messrs. Watson Smoke. Chisholm and Smith asked their bu*the5e ^ent«aUy lapsed,
opinion as to whether provision should be made in the col bJt m,!?.,!vi k • D 1?ecn thcre- and some of the
lection of taxes for this year, for the collection of the anauil ffistri* WraM^ivid11*/1 Columbu was shown from that 
amount to be levied under by-law 1210 sav "We ir»r mÀnc mdmdualmimng companies also MM
that the debentures bear date August f ’ .qu ' and have t^and, hlv? w'dI .from *hc Boundary. Lardeau, Stiver-

E ?^y5ssd,%: SSHI
is chargeable on all the rateable property of the town. j . * ^he Principal display was that of the ConsoUdated Mia- 
First Debenture Payable. at drJmg Con?pany» of Trail. Located in the interior,

.*;Lrr£’ °* *• bv-u. «» wb„ j L'.rj.zz %Sü7Sn.’L3&sssbe issued unHer*tfi° ‘h* ,of ‘he debentures to ^1"dustr» ». » large one. The exhibit, complete and ex-
issued under the authority of this by-law in addition to all ,en*ive. comprised manufactured lead pine sheet lead nie 

other rates there shall be raised, levied and collected annuallv lead- lead-silver bullion, bluestqne highP ^d low grade 
eaychofC1th ra,Cj' ,hF $,Um °f 9'6-2”-46 for the payment in ™ a"d samples of the o«, from vaLus m^
of Nor h Toron,o farS.!°r pnnc,pal and int«est for the town iT .în. T^ ’ What ma> be done by a large company 
out th^hfiTs, H K f7 Ule 30 year*' A* « have pointed Stte^or. ik^ d by the finding in the old War Eagle 
out the first debenture will be payable on August 1, 191a e th?n was eve‘ taken out of this mine The pro-
and during that time that debenture will be current.” ’ ^>.7, "a*Jaken °»» ks$ than two years ago by the Coo- 

Reviewing m detail the several steps leading up to the vekoment ^ Smelting Company, and continuing de-
present.condition of affairs. Mr W. A Werretf of Messrs Rerem^ ,K * depth ‘he better grade was found.
W.&.tt * Thompson, has this to say: “Under the above state land ' h<* compan>" took over the Le Roi mine at Rom- 
m. 1 , t facts, I ,,m of opinion that there was no other course

l'rsB^d ,OUn< 1 lega,,y1to pursUr- save that which they w"* Leww Freight Rate.

-h-h ^L%,i*ZT££S£'.'£ ,w Kfr.S' v*iHK b„„<, * T»* «**« »the sewage system. * connection with the Board of Ra.lwav Commissioners for a lower freight
Ta Raise by a Subterfuge , «f'*** d.^on”^^ •

, . ma.. :, . . ..- «.
\ onqUth,rdfirf;r ÎTv oi>?b™aTl”Ttîï^P provenu'RaiJway » making extensive im-
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■ INEW CANADIAN MANAGER APPOINTED “Charles H. Boyer is the manager of t|ç ; industrial de
partment. His wife is the superintendent al i rendes. His 
brother, J. B. Boyer, is at the head of the égal bu eau; His 
brother-in-law, J. C. Steinbach, is assista it li th? chief of 
the claim department. ' Another brother-ip-Ji^*, George H. 
Summers, is at the head of the policy des ajtttknt ; while J. 
Warren Isctt, a cousin, is at the head of thjh itcounting de- 

. partment. Another significant fact is t|* llhe industrial 
According to some of the American insurance papers, i department manager, whose family is tits Apparently in 

Mr. C. H. Boyer, former manager of the United States in- " TT
dustrial department of the General Accident is being reuined 
by the company. This is incorrect. The Monetary Times 
learns that Mr. Boyer’s dismissal has not been reconsidered 
and therefore stands.

It will be recalled that Mr. Franklin J. Moore was dis
missed as manager of the company’s American branch, to
gether with Mr. Boyer and others. This was the first result 
of a report by the New York State Insurance Department on 
an examination of the company’s American business. Mr. F.
Norie-Miller, general manager, from Perth, Scotland, is re
organising the American office.

Mr. J. J. Durance, who has been with the company 4X 
™ years, and lately as head of the liability department, has 

been appointed manager of the^ Canadian branch at Toronto, 
in succession to Mr. C. Norie-Miller, who succeeds, jointly 
with Mr. John A. Kelly, Mr. Franklin J. Moore.

"1!
Wes

To Toronto Branch, General Accident Assurance Cor
poration—Mr. Claude Norie-Miller Goes to 

Philadelphia.
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The divergent opinions held as to Mr. Boyer, one of the 
dismissed officials, is noticeable in the two following extracts, 
the first from The Insurance Age of New York :—“As we 
have thought all along, it does not seem likely at this writing, 
that the management will disturb Mr. Charles H. Boyer in 
his position as industrial manager of the company. He has 
built up a wonderful business for the General, and it is not 
considered by the management that the abuses for which the 
company was criticized by the Insurance Commissioners, 
warrants so drastic an action as the dismissal of Mr. Boyer, 
which demand appears to be merely a whim on part of the 
commisisoners. At this writing, it appears likely that Mr.
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ment of the United States branch of 
Assurance Corporation by home 0 
Ing a report of the New York State I 
on the company’s American affairs, 
was S«,MO and hit commissions In 1811 
$14,504.

1 striai départ
irai Accident 
dels, tollow- 
1 Department 
oyer’s salary 
amounted to

/ I!

I OB
rash cliter ; f. ifJ

the
.that

T 1sent charge at the home (United States! officj, i largely com- 
pensated through a profit-sharing contrajct^ u der the terms 
of which such manager received 1 5 per cejii joj the net profits 
derived from the industrial business, based MX 1 the premium 
income, expenses, loss payments, etc. He hht shares finan
cially in all gains which may be made rihfouj 1 adjustments 
in the claim departmeht. His profits uridlr I is contract in 
1910 were $14,564.85, while his flat salaiV w; $4,800.”

Among the recommendations of the post ranee Depart
ment was the follow ing :—

“For the future there must be such! i rei 
the industrial department as will, so far po( 
any person holding a position of influence» or 
home office (United States) who holds 4 pfol 
tract from any control, supervision or ^ufge^ion as to the . 
settlement and adjustment of claims.” * j
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1911. in the American- House of . Retire 
resolution directing President Taft 
from time to time with the Jlrittsh Gotje|Hm 
nexation of Canada to the United Stated. Ij j

nd. 4. J. DURANCE,
Who has been appointed manager el the Canadian branch 

of the General Accident Assurance Corporation 
at Toronto.
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The longer the American tariff of fsNctt 

Canadian wheat is maintained the bettei jjjr \ 
wheat has a distinct place in the Brijim 
market of the United States were freely Jpe 
impossible to maintain its identity MtjjP 
American elevators. | Ij-

The alleged “market of ninety millions
Here I. »nn,h„ delusive. The population of the Unit
Hera I. Another. _ . ninety millions, of which 3S-1 per rent

The Detroit Indicator takes a different view to that of its 30Uthern and south-western -tates with i
New York contemporary and says i-V’The work of ‘cleaning thirty.six million will not provide a *i|rk'-t 
house ’ would not have been complete without this, for he farm" produce.
was the worst offender. Working under a profit-sharing con- Canadian (armer shouM coêsldrr lithe prices he
tract he had enriched himself through the beating of honest ,Js s m a srtall vjlffile Hear his farm,
claimants out of their just dues and made of this department ' . "'with the prices jn Boston. New Yom Uhttago. but with 
» stench and a byword. His actions have no justification ^ jfes obtained bv farmers in s*i|i» Wlages in the 
and hi« dismissal was the only proper thing to do. States equally distant fron t|h| g#o centres of

The report of the New York Insurance Department re- . ..
ferring to Mr. Boyer, said in part:- j population...
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eh: Boyer will continue in his present position, and that his de

partment will keep on growing and prospering very largely 
as it has done in die past.”

As The Monetary Times has stated above, Mr. Boyer 
has been dismissed and his retirement from the company 
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RECENT FIRES.

Monetary, Times' Weekly Register of Fire Losses ud 
Insurance.

EXTRAORDINARY LIFE INSURANCE 
DEAL.

International Insurance Company, of Edmonton, Alberta, 
Has Arranged to Purchase Canadian Guardian Life 

Company The Charter of the Latter
The following particulars are gathered from first Press 

reports of conflagrations. Upon these are instituted further 
inquiries which appear under heading “Additional Inform*, 
lion.”

Insurance
Was Cancelled for Coed Reasons by the 

Dominion Government Early this Year.
Napanee, Ont. —September 8.—Premises of the Whirl

wind Sale Company damaged. Origin unknown.
Vineland, Ont.—September 8.—Barn belonging to Mr. 

ames Lydoo damaged. Loss . unknown. Origin, incen
diarism.

Mr. J. M. Spence, formerly of the Canadian Guardian 
I ife Insurance Company, whose charter was cancelled by 
the Department of Insurance at Ottawa, following a very 
adver-e report bv chartered accountants on the company $ 
position, is again active. He has become managing di
rector of ' the International Insurance Company, Limited, 
With head office at Edmonton, Alta. This company’s charter, 
wc believe, was granted some years ago and has remained 

Mr. J. M. Spence and his associates will give

Chatham, Ont—September 6.—Barns of Mr. Wm. Crafts 
destroyed with season's crops. Loss unknown. Origin, 
lightning X ^

Ridgetown, Ont.—September 12.—Mills of Howard 
Cooperage and Lumber Company destroyed. Loss un
known. Origin, lightning.

Colllngwood, Ont.—September 6.—Shipyard of Mr. Ro
bert Morrill destroyed. Loss about $5,000 with insurance 
$2,000. Origin unknown.

London, Ont. September 11.—Residence of Mr. Charles 
Castle. 576 King Street, damaged. Loss small. Origin, 
matches carelessly thrown.

Esquintait, B.C.—September 6.—Home of Mr. A. J. 
Hicks, Constance Avenue, destroyed. Mrs. Hicks burned to 
death. Loss and origin unknown.

Ridgetown, Ont.-September 11.—Barns of Arhngtoo 
Hotel badly damaged». Loss about $200. Origin unknown. 
Four tons of timothy hay destroyed.

Wnlheevllle, Ont.—September 12.—Horse barns of 
Messrs. Hiram Walker & Sons destroyed, also eight horse 1. 
Loss about $3,000. Origin unknown.

Milton, Ont.- September 12.—Barns of Mr. John Mc
Leod with season's crops destroyed, also 2 hogs, one dog, 
a calf and * number of poultry. Loss unknown. Origin, 
lightning. ■-

Ter®n<b, Ont.—September 12.—Plant of British Ameri
can Oil Company, Cherry Street, damaged. Loss aboet 
$200. Origin unknown. September 13.—Second blase st 
British American Oil Company’s plant- Loss about $150. 
Origin, supposed spark from engine.

Belleville, Ont—September q.—Boarding stable of Mr. 
Dennis Lucas damaged. Loss unknown. Origin, incen
diarism. September 6.—Cheese box factory of Mr. Stanley 
\ andervoort destroyed. Loss : and origin unknown. Sep
tember 12.—Bam of Mr. Charles Burkard, second concession 
of Thurlow, destroyed with season’s ' crop. Loss unknown. 
Origin, lightning.

Montreal, Quo.—September 8.—Premises of Merchants 
Awning Company, Notre Dame Street. Loss and origin en- 
known. Factory of Canadian Rubber Company, Notre Dame 
Street and Papineau Avenue, damaged. Loss and origin 
unknown. September 6.—Factory of Blangas Company of 
( anada. Limited, St. Patrick Street, Cote St. Paul, dam
aged. Loss unknown. Origin, overheated retort. Septem
ber 12.—Rear of premises of Mr. L. H. Goulet, 482 St. Denis 
Street, destroyed ; also valuable horse with two carriages, 
harness, etc. Loss unknown. Origin, supposed incen
diarism. ;

dormant, 
it life if possible.

Alberta has no insurance Act, and if the International 
Insurance Company is run -along lines similar to those on 
■which the Canadian Guardian Life Insurance Company was 
run by Mr. Spence, we may anticipate some complications7
Capital of the New Company.

At a meeting of the shareholders of the International 
Insurance Company, held at Edmonton, last month, Mr. J. 
M Spence presented a report of which the following is an 
extract :— - -» ££ Ifr • "

“The authorized capital of the company, amounting to 
$250,000, div ded in 5,000 shared of the par value of $$o 
each, has been offered for Sale, and of this amount over 
2,100 shares have already been" subscribed for, on account 
of which $15 per share (or 30 tier cent.) is being turned 
over to the company, and the balance will m order of sub
scription be allotted upon a’pavment of $20 per share, of 
which sum $15 will be credited to the capital and $5 applied 
to the surplus of the company/

I "

What Was PrapMsd. I
“Your board of directors having arranged for the pur

chase of the Guardian Life Insurance Company, now ask 
for authority to carry the same into effect in the foil iwing 
manner.—

“ (a) By taking over the assets of the said company 
(after providing for all liabilities) gt their present or market 
value. -

“ (b) By accepting applications from the policyholders 
of the said company and issuing to them new policies in 
this company, such policies to be dated back so that they 
will correspond with the policy they now hold, both as to 
the amount guaranteed therein tty way of legal reserve or 
otherwise and

“ (c) By paying to each of )He persons who (at the time 
of completing such purchase) riiay be shareholders in the 
Canadian Guardian Life Insurance Company an amount 
that will be equal to his or her holdings in the said com
pany, provided, however that such payment shall be made 
by way of the said shareholders accepting shares in the 
capital of the International Insurance Company, Limited." 
Some Fast History.

This is certainly an interesting transaction—the pur 
chase by one insurance company of‘another insurance com
pany whose charter ha. been cancelled by the government 
for excellent reasons. The memory- of the people of Western 
Canada must be short in regard to insurance happenings 
in Eastern Canada.

The Canadian Guardian: Life commenced business in 
lOQi. and had during its existence no less than eight 

, tetaries. A report made on the company’s position oh 
behalf of the Dominion Insurance Department showed thitt 
the operating loss for 72 months was $#>1,223, apart from the 
liability of the company to the then existing policyholders.

The dividend declared in 1910 was one of several con
tributed by the specific surrender of three shareholders, 
who were ,>lso directors, of $15,000 share subscriptions. The 
government auditors also noted the “very extraordinary 
method adopted by the board of the Canadian Guardian Life 
to avoid showing an operating deficit.’’ A vote of $1.000 a 
month was made t<> Mr. J. M Sfîence, the company’s presi
dent, as salary for the years 1907 and. tola, an increase of 
from $250 a month during the prer.-ding years for the pur
pose of enabling him to acquire shares for the benefit of 
the company. In November, 1910, the increase was can
celled. Intending shareholders of the International Insur
ance Company, of Edmonton, of which Mr. J M Spence is 
managing director, before subscribing- should read the full 
report of the government auditors An. the position of the 

t Canadian Guardian Life Insurance C&mpanv. of which Mr 
J M Spence was president, and whose charter 
celled.

NOTES OF BIDDING.

lor the $310,000 40-year $ per cent, debentures c4 the 
Saskatoon School District seven bids were received, foot 
from Toronto bond firms, one from Regina, one from the 
Imperial Bank, Saskatoon, and one from the National Trust 
Company. The qffer of Messrs. Wood, Gundy & Company, 
Toronto, was accepted.

Six bids were made for the $7.000 5 per cent. 10-year 
road debentures of Meota, Sask. The award was made to 
the National Finance Company, Regina branch. ;

sec-

Construction work on the Central Railway of Canada 
may be commenced next week. Hon. Mr. Mathcson, pro
vincial treasurer of Ontario, informs The Monetary TnM* 
that the company’s claim to a land grant in that provint* 
will be opposed by the government.

In i8q7 the parliament of Canada repealed the lf*™**" 
tion then existing relating to reciprocity. Since then sd»* 
the people'of Canada nor their parliament have given ** 
government authority to negotiate such an important ■l*>’

“If we take down the tariff wall we 
cultural products to Canada than she will sell to us. 
now, and we shall sell fier even more after the treaty I*** 
into effect.”—President Taft.
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MONTREAL STREET RAILWAY. o( fifty feet. The dock is to accommodate steamers of *>,000 
tens. Instead of wasting the earth which is being take» 
from the river in dredging for the entrance to the dock, the 
Commissioners are creating about thirty acres of new ’land 
out in the river for Vickers, StAis 8c Maxim. This land will 
be used by them for a ship building plant, the compaay 
paying a rental of #18,000 per year to the Commission. The 
company may acquire holdings on the mainland adjoining 
the dry dock ^jte, and there erect large shipbuilding yards.

Before the close of navigation next year, the Canadian 
Pacific Railway elevators below Victoria Pier will have beta 
demolished. The company will then use the Harbor Com 
misiioners’ new elevator. The Commissioners have jest 
granted the company a new forty-year lease for track par- 
poses only on the site of the old Canadian Pacific Railway 
elevators.

In carrying out the improvements to the harbor the 
Ccmmissioners have during the past two years expended the 
entire #6.000,000 loaned them by the Dominion Government 
for this purpose. ;
New Scale of Marine Insurance Rates.

1. Si
Harbor Commissioners Make Progress in Their Work 

—New Marine Insurance Rates Are Being 
Prepared.

Monetary Times Office,
, ' Montreal, Sept. 13th.. t

The reports that Mr W. G R <ss will resume his posi
tion in the Montreal Street Railway as managing director 

, are denied by President Robert. It is now nearly a year 
since the control of the Street Railway changed' hands and 
the new directorate assumed the reins of Office.

At a meeting of the Board of Railway Commissioners 
o-i the 28th inst the Terminal Railway Company and the 
Park and Island Company will apply for the sanction of 
an agreement for the sate of the two companies’ undertak

ings to the Montreal Street Railway Company. This, no
- doubt has reference to the amalgamation of the Montreal

- Street Railway, the Public Service Corporation, the Park 
and Island Railway and the Terminal Railway under the

. name of the Montreal Tramways Company, which, in a recent 
speech, Mr Robert intimated would be effected by the end 
of the present month.

11

■ViI

-j ■
A scale of marine insurance rates applicable to the new 

improved conditions on the St. Lawrence route is being 
prepared by the Harbor Commissioners of Montreal Insur
ance rates to Montreal have always been much higher than 
to competitive points, such as New York, Portland, etc., the 
claim being made that the dangers of accident in the St 

, „ . ... , , . Lawrence route were such as to justify the higher rate. In
- The following are the terms upon which the sale of the years past a large number of accidents have taken place in 

PHk and Island Railway to the Montreal Street Railway the St Lawrence River and Gulf, and because of these the 
w+U be made, subject to the permission of the Railway Com- Tat„ to ,gi, port are maintained at a high level. Since the 
mission A release- to the Montreal 1 ark and Island Railway channel has been widened and deepened serious1 accident? 
Company of its indebtedness to the Montreal Street Railway have almost been unknown, and vessels are now almost as 
Company. A covenant on the part of the Montreal Street jmmune from accident in the St. Lawrence channel as they 
Railway Company To pay all the debts, liabilities and en- are on tj,e high seas
gagement, of the Montreal Park and Island Railway^ Com- These arguments, and proofs thereof, will be submitted,
pany, and to indemnify the Montreal Park and Island Rail- together with the new scale of insurance rates, to the Marine
way Company against the same, and agam«t all.actions. Underwriters’ Association, with a view to lessening the
proceedings, costs damages cla.ms and demands in resect -charges under which the port labors. These insurance rates. 
ÎCS'-.'ÎP P»>rthe ^areholders of the Montreal Park and eVfm though thev may once have been justifiable, ait ao 
I.sland Railway Company other than the holder ; of such M. No mf0rmation has been given out as «0 the
2^» a* a" 01*nrd by ^ Montreal Street Railway Com- details of the new schedule, but an effort will be made to 
pa"L an aTnL„Tu Z ,'00uPrr ihtTt ,foVhe J.har” have Montreal placed on an equal footing with competitm 
IZ ïirJZt ï 7k‘ such °*n'r*h>p to be evinced port,. The hope is expressed that the representation^ „ 
Monrre.rsirlV, rP y by «he de.ivery .0 the th. Harbor Commissioner, will be successful, and that by ?
*°"'lea‘ Ka, ry ,K Pcny i hA K. ctr,,fica"s th' opening of next season the port will have a seriotf* dis-
ot the respective holder, thereof, endorsed in blank. ability removed

The Terminal is to be taken over on the following condi
tions : A release to the Montreal. Terminal Railway Company 
of its indebtedness to the Montreal Street Railway Company.
A covenant on the part of the Montreal Street Railway Com
pany to pay all the debts, liabilities and engagements of the 
Montreal Terminal Railway Company against the same, and 
against all actions, proceedings, costs, damages, claims and 
demands m respect thereof.

!
tConditions of the Solo.

If.

if
1

11 Imi!: 'II DEBENTURES AWARDED.

Hull, Que.—#227.500 4*4 pier cent, to Banque ProvincUl,
Hull.

T•bee S.D., Alta.—#4.000 5M per cent., 30-years, t» 
Messrs. Nay 8c James, Regina.J Work on New Elevator Is Proceeding.

A new electric hoist has been put info commission 
the Montreal Commissioners’ offices. The hoist ij capable 
of lifting teh tons to its topmost reach in thirty seconds. 
This crane; will be used for 'hoisting goods to the second 
storey of the dock sheds. ' % v

Work is proceeding on the new elevator, and imme
diately adjoining it the foundationi/4or a large addition are 
being laid. The mam building will be ready for the opening 
of navigation next year, and extension will be completed at 
an early date. The Commissioners believe that shortly the 
elevator will require to be enlarged on the north also, and 
that it may be necessary to extend the building right up 
to the revetment wall. At Victoria Pier for many years 
river boats have docked. On the lower portion of the pier 
the wooden wharves still remain. The pier is being ex- 
tended, and • the whole w ill be rebuilt in concrete. Beside 
the arn.r: f >r the river and lake vessels, safe
tyrti - » ill be p rovided for Ocean liners. The current here 

is str ng, and the Commissioners are constructing into the 
curve-1 n ixtmsion to the guard-pier in order to divert the 
- ur-r from the wharf nut towards St. Helen’s Island. The 
channe, over at St. Helen’s Hand is also being dredged in

diverted current.
Demand for Space at Harbor Active.

Ersklne 8.D., Alta.—#1,000 5H per cent., 20-years, to
Messrs. Nay 8c James, Regina. >amtI Champagne S.D., Saak —#7,000 6 per cent., 10-yean. 
to Messrs. Nay 8c James, Regina.

Renfrew, Ont.—#28,000 5 per cent., 20-years, to Messrs., 
Brent, Noxon 8c Company, Toronto.

Amprlor, Ont.—#10,000.5 per cent., 20-years, to Messrs. - 
C. H. Burgess 8c Company, Toronto. U }

Village of Earl Cray, Bask.—#1,000 6 per cent., 1$-
years, to Messrs. Nay & James, Regina.

Of*aden, Ont.—#16,000 4M per cent.,
Messrs. C. H. Burgess 8c Company, Toronto.

30-years, to

Irmtsfree, Alta. -#3,000 7 per ceqL, 10-years, for local 
improvements to Mr T. R. Billett, Winnipeg.

Luduc 8.O., Alta.—#19.000 6 per cent., 30 instalments, 
to Messrs, C. H. Burgess 8c Company, Toronto.

Hochelagi 8.D., Que.—#45.000 4M per cent., 4o:yeais, 
to Messrs. National Finance Company, Toronto,

Rural Municipality of Winslow, Bask. #10,000 6 per 
cent., iO;years, to Messrs. Nay 8c James, Regina.

Small Schools, Alberta and Saskatchewan.—#8,500 67
per cent., 10 years, to Messrs. Nay 8c James, Regina-v

Village of Brock, Saak.—#2.000 7 per cent., iS-JeJB| 
for local improvements to Mr. T. R. Billett, Winnipeg.

Sales Township, Ont.—#4.000 5 per cent., 20 instal
ments, to Messrs. National Finance Company, Toronto.

Berlin, Ont.—#7,500 5 per cent., 10 equal annual in* 
stalments to Messrs. R. C. Matthews 8c Company. Toronto

Township West Oxford, Ont.—#4.328 5 per cent, $-*° 
instalments, to Messrs. C. H. Burgess 8c Company, Tpronto.

Saskatoon 8.D., Sask.—#310,000 5 per cent.. 4® 
Messrs. Wood, Gundy 8c Company, Toronto. The seboo 

district has now an assessment of #25.200.803 and a debt ®> 
#485,407, with an estimated population of 18,000.

‘1
1 ;si. ! 3

;;

ssS rnê
Appl.catK.ns have already be<p received t. r-t them thus 
showing the active demand for s c<- , - ’ th,
port of Montn al. The pier is bring leas, ! ■ an oU com. 
pans, the consideration being 6 per cent. tVer « n the con
struction cost, which is the equivalent of .«">>> a vrar

Interest is taken in the site for the new drv dock The 
specifications for the approach to the dock call for a channel
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14. Registered stock or bearer sechritie* ?
15. Canada’s credit abroad.
16. Canadian securities and tb 
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17. New capital from immigration
18. The relation of trade to borrowed
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1. British investments in Canada.
2. American investments in Canada.
3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other countries’ investments in Canada.
7. Canadian Government borrowings in

London.
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THREE INDEXES3*L
!The volume is very completely indexed, one index 
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panies and institutions, and a third to subjects.
Nearly three hundred companies, Canadian, British 
and foreign, are referred to, while numerous autho
rities on the subject of investment are quoted.
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“This book will appeal to a wide circle of investors."—Cambridge Indepement Press.
“An interesting and valuable publication, carefully edited and compiled, an4 the most 

comprehensive work yet published in the field of Canadian finance.—Toronto Matland Si tpire.
“It will prove of great value, and is the first contribution on the subject, dealing 

specifically with Canada, to the business man’s library shelves.”—London Financial
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ing to do business in Montreal made u$ an offer of par fo.
th<s? bonds and we accepted this. However, they failed to 

... . . . , m ike good and. in fart, we were not able to locate them av
Well-informed opinion states there will he no resort at ]pn>î,h w,.rc forced to the conclusion that the firm was not 

to»arms in settlement of th<- dispute between France anti jn existence.”
Germany over Morocco. The stock markets have suf- 'In- response to a query as to the name of the firm. Ht, 
fered considerably from rumors of possible war. These ^^wrotejn **£*>>"[he gth mst > wouM _ .
could best be'Settled and public confidence reassured >> hrm referred to in our letter was The Montreal Invest*» 
an announcement in Berlin as to what the situation be- an:j Trust Company, Room 44. Trust and Loan Building 
tween the two nations really is, says a London cable, per Achile Laurin.”

MOROCCO AND THE MARKETS.

What Municipalities Should Do
These pranks of Achile Laurin arc an unw elcome fact* 

in the bond market. In view of the circumstances noted 
above, we would advise municipal authorities not to con- 
aider tenders from the Montreal Investment A Trust ft* 
pany, .ind bond houses in tendering to inform the adverting 
for bids of the happenings noted here.

We understand that the same mysterious company ten*, 
ered the highest bid for the 845,000 454

Both countries have faced a difficult problem, and with 
the principle settled it would be better for the representa
tives of the nations to take time to elaborate a scheme 
which would stand the test of working. F’rance in her 
own interests, after paying the price in Congo territory,
mi lire.
the part of Germany. She sees that any undue exten
sion of Germany's commercial interests there will in
evitably provide an excuse sooner or later for interfer
ence. Germany cannot give F'ranee the protectorate of 

■ Morôcco, for Morocco is an ‘‘independent’' 
hut she wifi acknowledge F’rance's sole right to act as 
the executrix of the will of the powers expressed in the 
treaty of Algeciras. This means eventually a protectorate 
similar to that which the British exercise in Ejfypt.

Several sharp declines have occurred on the Berlin 
Brçerse throughout the entire list, notably in Canadian 
securities, Baltimore, Deutsche Bank and all staple 
pioperties. Runs on savings banks have been frequent. 
This period of disturbance should not continue much 
longer. In the meantime. War is extremely unlikely.

herself from further interference in Morocco on

per cent. 4»-year
debenture t issued by Hoçhelaga School District, but the 
award was made to the next highest bidder. Messrs Tie 
National Finance Company, Toronto. ->

country.
BOND TENDERS INVITED.

Monetary Times' Weekly Register of HWw—MO ter 
Dealers end Municipal OMetals.

Hamilton, Ont. I he ratepayers may be asked to roteoe 
an expenditure of $600,000 for waterworks system. : 1 a

Chippewa, Ont.—Until September 30th, for $11,000 $ per
cent. 30-year debentures. W. A. Myer, village clerk. * 

High River, Alta.—The expenditure of $125,000, for
waterworks and sewerage systems has been passed by the 
ratepayers.

North Toronto. - The ratepayers have passed the folloe- 
tng by-laws:—$25,000 for new road and $20,000 for opening 
two new streets.

: ;t

BIDS FOR BONDS AND CANNOT BE FOUND.
Calgary R.C. $.0. No. t, Alta.—Until October 13rd, fot

$60.000 30-year 454 per cent, debentures. J. McCaffary, 
secretary-treasurer. '

Village of Hastings, Ont.—Until September 30th, tenders
are invited for $6,000 5 per cent. 20-year debentures. Mr. 
Alex. Wilson, clerk.

Greenfield Park, Qua.—a by-law was read recently by
the city council for a third time dealing with the borrowing 
of $25,000 for roads and drainage.

Portage la Prairie, Man.- -The ratepayers have approved 
of a by-law for $100,000 for the purchase by the city of the 
plant of the Central F.lectric Company.

Macdonald Municipality, Man—Until September 27th for 
$4.000 20-year 4 per cent, debentures, and $6,862.50 20-year 
debentures. H. Grills, secretary-treasurer, Sanford.

Tavistock, Ont.—The council decided not to accept any 
offers submitted for the $2cf,ooo 4 per Cent. 30-year deben
tures. for which tenders were called up to September 1st 

Brandon, Man. Until September 22nd, for $45,000 $ pe 
ap- cent. 30-year school debentures. J. B. Beveridge, secretary- 
re- treasurer. (Official advertisement appears on another page).

Diamond City, Alta.—Until September 25th. for $6,000 
6 per cent; 20-year school debentures. R. Laughton, secre
tary-treasurer. (Official advertisement appears on another 
page).

This is What the Montreal Investment apd Trust Com
pany Seems to be Doing—Experiences ol 

Campbelltown and Newcastle Towns.

Who ii Achile Lauijin ?, Where is he to be J^lund when 
municipal authorities desire to accept his bid for debenture 
issues? Where is the Montreal Investment A Trust Com
pany located ? These questions need a speedy answer to 
satisfy at least two municipal officials and several bond 
houses.

The town of Newcastle, N.B., is searching for a firm 
which offered to purchase an issue of $30,000 5 per cent, 
town debentures at par. The name of the financial house is 
given as The Montreal Investment and Trust Company. The 
town clerk’s letters regarding the 1 ends have not been de
livered at Montreal where the post office authorities say they 
cannot find the firm. Many letters addressed to them have 
beeÿ sent back to the original senders, and frequent 
plications to the postmaster have met with the same 
sponsê: “We cannot find the company ”
Firm Wat Registered.

At the Tutelle Office there is an entry that registration
of the company was made on June 16th, 1q.11. There is no 
address given, and the City Directory and the Bell Tele
phone l) rectory give no clue as.to the address of the com
pany.

The! following three tenders were received 1>y the town 
off Newcastle, X B :--Montreal Investment & Tttist Com
pany. $£b,ooo: Royal Securities Corporation, $29,475; and 
the Dotminon Securities Corporation, $20.403.

In the meantime, the town of Camphellton. N.B., has 
had ,1 similar experience as the following correspondence 
shows:—

Prince Rupert, B. C.—The ratepayers have passed the 
following by-lams:—$550,000 for permanent water works 
and hydroelectric system! and agreement with respect to taxa
tion of Grand Trunk Pajrific Railway.

Meeee Jaw, Sask.-JUntil September 30th. for $125.000 
4*4 per cent. 30-year sefiool debentures. C. Kempton, secre- 
tarr-treasurer. Moose Jaw Public School Board, District No- 
1. (Official advertisement appears on another page).

Bathurst, N.B.—Until September 30th tenders will be re
ceived for the following :—$5,000 5 per cent. 40-yeara, a* 
$5.5*> 5 per cent 40-year school debentures. Mr. B- w 
Mullins, secretary-treasurer. (Official advertisement appe*" 
on another page.)

Montreal, Que.—Until September 18th tenders will«w
received for £1,438,300 sterling or $7,000,000 currency <* 
francs. 4 per cent, registered stock or coupon bonds to ma
ture November 1st, 1951, for public parks, waterworks and 
working for construction of schools. *
, Calgary, Alta. -Money by-laws for civic improvements- 

■involving an, aggregate expenditure of $1.400.000, Pa$$<i 
their second reading at the special meeting of the city emmÇ1 
recently. They will be voted ott about the middle of Ocwbe^ 
The burgesses mill he asked to sanction an expenditure 
$ 37x.non for street railway extensions, $395,000 for water ** 
tensions. $42,000 for sewer connections and machipeiy. a

“Me beg to advis xou.” mrote Mr. John Reid, the town
rlciv. on Sept.-yth, "that our recent issue of $loo.cxy. guar- 
ante dr'e-t ne- were Id t- Messrs. C Meredith A Com- 
punv M ntri-<|, A **17.5 . woh aci rued interest.

1 lie f w ing 's ! <t of our bidders and the amount 
of the r ten
Domin on S curl*, „ _ , MontrealI. M R
Brent, Noxon A C .. Tor-nt.
City A District Savings I . \j 
Wood. Gundy A- Co., Tor—it
J. C. Mark ntosh A Co., Halifax. V S 
Ontario Securities Corporation. Li- Tor1 - 
Æmilius Jarvis A Company, Toronto

”1 might s.iv that the eF-lay in 1 
has been unavoidable

... $07,265 

... 06.875

... 96,538
y - 95-50”
v- 04. $13

Ot.Spn 
.. 89.307

• 03.170
this matter

on our part as a certain firm purport- 830.000 for commit system extensions.
1 r- - .iri

fi
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' ti:

Province^ et Ontario 
City of Toronto 
Montreal Proto*tant School* 
Olty of Hamilton 
Olty ol Guelph 
Town of Manonaeuve 
Town of North Toronto 
Oalgmry School Dlatriot 
Edmonton School Dlatriot 
Olty of‘St* Bonll ace 
Saakatoon School Dlatriot, j 
Olty of Medicine Hat 
Olty of North V,
Municipality of Oeltn 
City of Nanaimo 
Town of Taker

-I :

Bond
Offerings

!
.

I * 1

!

"1Yielding 
3.90 to 5'/*%

!over

ton Roi

I

I

WOOD. GUNDY A CO.
*

TORONTO, Canada.LONDON, England.
;■ ■.
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DEBENTURES FOR SALEf
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si > RULE

1* making investments is to 
have AMPLE SECURITY 
and FAIR RATE OF 
INCOME.
All the securities which we 
offer possess these qualifications 
and yield from fit, to <5%

Write for particulars

V

■

I
. t

' .
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TENDERS FOR DEBENTURES.

DIAMOND CITT, ALTA.

Sealed tenders will be received by the undersigned up 
to September 2$th, 1911, for the purchase of six thousand 
($6,000 00) school debentures, repayable in twenty annual in
stalments, with interest at six per cent.

The highest Or any tender not necessarily accepted.
ROBERT LAUGHTON.

Secretary-Treasurer.

I : i 
1 ■ 1

ROYAL SECURITIES 
CORPORATION, LTD.

164 Sl James St, Montreali

■

TORONTO HALIFAX QUEBEC 
LONDON, Eng.ITT

É ! DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up to 
September 22nd. 1911, for the purchase of forty-five thousand 
(S45.ooo.oo) $ per cent, school debentures, of the city of 
Brandon, Manitoba. Date of issue, October 1st next, and 
rCPaÇk 11 30 ycars- *”<«■»*« payable yearly.

The highest or any tender not necessarily accepted
J B. BEVERIDGE.

-
Brandon. Manitoba, September 4th,

Il I We Own and Offer

ÜÏ Provincial and Municipal 
DEBENTURES,

Counties, Cities, Townships and 
Towns,

YIELDING FROM 4% TO 51%

Secretary-T reasurer.{■

!• i HI1 Ml ion. . +

- BONDS FOR SALE.

•'Te^H^<dfJrn!rT to ,hr Un<Icrsigned. and marked

WWr ïckïîi, £ W » “ 6 •’>*«*

I
I I ?

$5,ooo.no 5 per cent. Municipality Debentures 
forty years ; interest payable half-veaHy. 

f 5.500.00 5 per cent. Bathurst School District. No. 2. Deben- 
yearly ma,Unn* m fort? years : interest payable half-

Tenderers must offer for each lot separately. The highest 
or any tender not necessarily accepted.

Bathurst, N B.

maturing in
Enquiries gladly responded to.

Ontario Securities Company 
Limited

B. C. MULLINS,
Sec.-Treas.Cl

I

4
TENDERS FOR DEBENTURES.

McKinnon Bldg. TorontoTenders will be received by the undersigned up to c p m T 
^■fcav^irthirr1 ' <hC PUrha,'‘ °f •«MB» debentures !

6^ «hTÿïi*,wd" —*
The highest

Municipal accounting and book-keeping methods were 
discussed at a recent meeting of the Council of South Van
couver, B.C. After much discussion, it was resolved that 
the comptroller and clerk should confer with the official heads 
of departments to see what book-keeping system would best 
be adapted to the present requirements.

'

or any tender will not necessarily be ac.cept^d
CLIFFORD KFMPTON.

J» r Mi, M i*»,*. SS,'n!T""ff
l-

.

Canada has a^ large, remunerative export trade in agri
cultural product c with Great Britain. Such portion of those 
exports as may be diverted to the United States under free 
trade will come; on the payment by our importers of a price 
that will divert shipments from the British markets So at 
the most only a small part of Canada’s agricultural products 
will come into the American market.”—Moline Daily 
Despatch, Illinois.

■ - -
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C. MEREDITH & CO.
LIMITED

BOND BROKERS UNO FINANCIAL AGENTSV

CHAS. MEREDITH.
President.

A- P. B WILLIAMS. Secretary-Treasurer 
A. H. B MACKENZIE. Manager.

C- B. GORDON.
Vice-President.

DIRECTORS:
ALFRED BAVMGARTEN C. R HOSMER

Capt D. C NEWTON (Montreal).
H- ROBERTSON i. i. REED

Offices: 101 St. Francois Xavier SL 
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BrôwW. Graham
W Si. Jibm Street

*

Canadian Bon 
and Debentur
Bought, Sold and Appr

municipal//

:OUR .BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
VÇL-

HOME BANK BLDG.. /- TORONTO, ONT.

;
-

C. A. KENNEDY & CO.
,1

BOND DEALERS
V

Guardian Building, Sl James St.

MONTREAL
I

"4 1

GET OUR LIST OF

WESTERN SCHOOL 
DEBENTURES

BEFORE YOU DECIDE TO BUY.

J. G. MACKINTOSH & CO.
Winnipeg, Man.Aikins Bldg.,

ii
,

C®IïnyCalPIi,al ttdCkh0f thx MO",real aHd ?Uburb,n RailWa>' fiaancîaV agent s^qf th" C»,*tipSc"* jfcn. $ ik-T „Û
Limited, has been increased from #100.000 to The capital of the Investment Ttf« We ml | ' witifl.

orde»‘C!),Tî!ark>i5ai-Way ,avd ,Municipal iS,SUr<1 ha< jTenLakeeSupenormcÎSrtuon°fll'SH jerett on its
of BnChril" r v7$ 276 incom, bonds for the year ending JùJ 30. 19 j f at the rate
for rr^l .t 35,d th,ldebt,ltUr” thereunder about #E,000, cent er annum, and payable at I'fst NationalWssusiheÎ2 raSis u. »... °» 41 ~ *4»» -
thereunder. #95.000 for park purposes. the coupons therefor.

I,

*<
\ *

X
t

I*

1
■ ‘
'

-4

3
SIX PER CENT,

INVESTMENTS
>Many^ bonds of Unquestioned!merit caj| 

now tie purchased to pay a g|od returijj. 
We are offering several issue s of higB f j 
class bonds to yield *1%. wh ch we r|.

Inquire for fuB lirticulalF

..

commend.

J. A. MACKAY & CO., Limited
Rdyal Bank Bldg.160 St. James St.

MONTREAL TORONTO

-j
H- I. ALLISONj. w. McConnell0 P. JOHNSTON

J!

Johnston, McConnell & Allison
Bond and Investment Brokers

éJrace lltdCorretpoMONTREAL
t

re
1-
it
Is
St

ri
se
et
ce
at
”

General Bond Information
A feature of our Bond Department 
is that the services of our salesmen 
are always at your disposal to find 
out for you full particulars regard
ing any Canadian bond issue.
We would bs pleased to forward 
on request our list of bonds suit
able for conservative investment.

Investment Trust Company, Ltd.
Cor. Notre Dame and St. Franco» Xavier Streets 

MONTREAL

I
1 !
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yV ATTRACTIVE “7°/ 
OFFERING. 9
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1 1'
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We have exclusive sale of an issue ^ of

Seven per cent. Preference Stock of 
The * Prudential Investment Co., Ltd.,

VANCOUVER. BC.

This Company at Dec. 31, 1910, had 
Assets amounting to $ 1.379.659 and Reserve 
$250,000. The Paid Up Capital 
amounts to $785,000. During the last three 
years an annual dividend of 12% has betn 
paid on the common stock.

The Directors are representative men in 
their respective centers. They enjoy the 
confidence of the public to a large degree.

The Prudential Investment Co. builds 
more houses than any other firm in Canada.
It also has acquired the rights to manufac
ture, on a royalty basis, the most improved 
and modern buildings ever invented.

This is an investment GUAKANTEE- 
' 1NG an annual dividend of SEVEN PER 
CENT. Don't miss this opportunity. The 

• offering is at par, and the terms easy. 
Write for further particulars.

1

FH
now

f Uf.i;
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1

Debentures of Rural Municipalities
We own and offer, subject to prior sale pr withdrawal, .

$20,000 5-/
DEBENTURES OF

RURAL MUNICIPALITIES
IN SASKATCHEWAN

Debentnrea of this kind are among the safest of investments, 
as the usual municipality has an area of nine townships (S14 
square miles), and the debt against this large area is always 
very small. Full particulars on request

I

kt ;

! I
.

■if i
h

?: ' ij'

ALLOWAY & CHAMPION National Finance Company,WINNIPEG, Manitoba
LIMITED

Mori gage Loans, Insurance, 

Stocks, Bonds, Etc.

Members of Winmpea Stock Eschanee. Established I«79.

Hesd Office 
Toronto Office -

VANCOUVER, B.G 
26 WELLINGTON E.

i

!

(ma
Pr< 'I Paywnmmt ml 

Imtmrmot
la a special feature of

Subscribed Capital - $1,000,COO 

Paid Up Capital 

Reserve •

,

7?■j. 526,1 OO
MUNICIPALJ

960.000■
k

I At present very attractive 
Interest can be had on 

this security.

Write for particulars.

ffl

CLEARING HOUSE RETURNS.
j

The following are the figures for the Canadian Cleans!
Houses for the weeks ended September t$th, tqto; Septt»- 
ber 7th., and September 14th, 1911, with percentage
change :—

rBrant, Noxon A Co.
Him Bldg., Toronto

lI gf

50 Ot L
J- Sept, is.’io. *Sept. 7/11. Sept. 14. ««•

$3*.547.8*3 S>6.217,256 $42.986,428 +
31.018,92$ 32,200,739 33.779.870 + J*
17.665,367 17,318,883 19.183,0:0 + *■>
9.222,577 9.604.916 11,371,242 +**•
3.667.321, 3.194,768 3.530,966 — H
2,580.426 3,566,970 4.686,530 +»t®
2,l$$,orx) 2,532,574 2,330,034
2.255.293 2,165,387 2,465,780 + 45
2.088,678 2.044,337 2,272,4r6 ♦ *•'
1/161.419 1.354,222 1.4,)2.086 —«O'
>.698.434 1.317.693 1.31 5.636
1.797.527 2,312.804 2.348.089 +30S
«.233.390 1,205,8?,2 t,2 >6,361 + >7
' .446,333 1.734.269 1.514.» *3 + 4

500.623 491.421 460,646 — 7-*
479.624 5°4.773 $24,54$ +

if Montreal . 
Toronto . 
Winnipeg . 
Vancouver 
Ottawa . .

\ new stock issue will be.. ... - h>" the Dome Mining
Company, which is controlled by interests in the International 
Nu k, l C orrfpany. and which has been practically a private 
<or,K,r.,non The capital pf the Hffome is now $2.500,000, r , 
divided inti, 250.000 shares pf-$io each. The capital will be K,at> • 
increased by another $ 1 .xno.no» in $10 shares, and this will ' "
go to present holder, in the ratio of one new shar,: for every nlmll.o * 
two sh ire, now held. The funds will be used to pax for the ÜTf '

Ki'JSr""-“!1 v ■’... «w-wTÆmwîS -l.sue of M, »..«« m IV be t ,ken up. rj J n ••
Ldmonion .

IP*;' I «M have de- ! I-‘,««d‘»n .
, . ’’ ,Jni 1 2 per cent., parable October Rr«^n* • ••

•st, to shareholder ■< - 1 S- ; -ember 15th. This rate was Tandon . .
expeit«xl It pla<es the .• os ,n j. p,r rent basis and is Lethfiridge . 
tn accordance w„h the „• -.........   ft., , ,df , X '
'-melon'-'whfc°h wh‘‘n . th' .<!„ ” " <ut —w f.imoul$

melon, which apportioned |n
and included a bonus of $ 1.000.000 new
dividend record of Toronto Rajlwax i. a. follow-
per rent. ;

> l'I4 h

—M

-, I
elated a

some
+ 114. . . j Total . .. $118.018.820 $i 0.766.874 Si3I.557-732v al P^ SaskatiH.n.......................... i.^t.f^)

k The Brantford . ... ......... _ 418.432
0^t. 4'4 Moose Jaw ..................... * 687,603

"r <>nt. : I---------------
‘Five days only—Labor Day. September 4«h.

1.350.230, 
424.686 v
7* 5-571

r
-P

,
1902-3-4-5, 5 per cent. ; 1906-7-8, f "

1909-10-11, 7 per- cent.4

-t-

71

5% DEBENTURES of 
Belding-Paul-Corticelli, Limited
Then* •"*. Debentures are amply secured both by asset* and earning
pUUft.
Mr. Frank Paul the president of the Company, in his estimate of what 
the Company will show during its first year, place* the net earnings 

over 4% times the interest on the outstanding debentures. 
It is also stipulated that the % Debentures may he Achangcd any time 
between May 191.1 and May 191.% for the 7'.. Preferred Stock of ther 
Company at 10%.

at IIW.

PRICE : 69. yielding 8’)' on the Investment
containing full particulars about tkc Cempiny.Descriptive circular, 

mailed on request
v

DOMINION BOND COMPANY
ROYAL BANK BUILDING '

TORONTO OttawaMontreal
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L BOND DEALERS
ill

*
1

$100,000
Town of ChicoutimiJQue. ,

5. DEBENTURES |
$

Principal and interest payable- in annul 
, 1st September each year (lflKMVfiO;
Chicoutimi or Montreal. I |

Legal Opinion : Hon F. L. ïlivique.

1!
i

-

Price and particulars furmshM on requei

Frigon
HEAL

St. Cyr, Gonthier &
1S3 Si. Fraucoia Xavier St. * MON

Bell Tel.: 51» * «91
ih-

J
Canadian Northern Equipment iÿs, due j|)i)7, 

International Milling Co. first 6’s,
Nova Scotia Steel and Coal ^s.

International fïransit < a. 5's, 
Daiuth Sirpet Rai /ay 5’s,

Wm. Da es Co. 6’s.
description ànd prices of 
1 to 6% i

Send for Circular No. 182, with 
these and other issues yielding from 4

AMES & C
INVESTMENT BANKER

O.A. E.
TORONTOS3 King St. Weal

4
£

ONDSNORTH WEST SCHOOL
To Yield 5i par cent.

Particulars gladly submitted. ,

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4*i% to 6%

DMPAlH. O’HARA & C
Toronto Stock Eachand*.Members

[poo* Ma*.wnTonowTO. Owt-London. Eng-

!Full particulars on request.
j

ESTORS
it retuf 
r inved

pleaded list of j

Government and Municipal I>
*To yield from i’ to 

Corporation Bonds f|om 5

Particulars gladly furnished on r futtl.

Campbell; Thompson
43 King Street Wést. Tolhpnto.

CAREFUL INC. H. BURGESS & CO. andare satisfied with lair iot 
have no worry regarding i

We have a s

inentsTraders Bank Building * Toronto, Canada
♦

benturea

The action brought by the Alberta Government to obtain i 
control of $7,400,000 of funds of the Alberta and Great Water
ways Railway now lying in the custody of the Royal' Bank,
Edmonton, will be tried at the full sitting of the Supreme 
Court, October 3rd.

Mr. Andrew A. Allan, president of the Marconi Wireless 
Telegraph Company of Canada, has issued a report for the
year ending January 31, 1910, which shows a steady growth
in receipts. During the year ending January, 1906, the total 
traffic receipts from short-distance stations was $1,423; for, 
the year ended January, 1907, $8,600 ; for 1908, $15,000; fotf.
'90q. $19.200, and for the year ended Jaunary, 1910. $36.100. - the proceeds kill be u
and there is every reason to believe that the traffic receipts at a • the company aridfto suppt

■ I,- », ,h. of -h, p,.. v,,r -Wjfc-ljMWewg S1TÛÏ K
by at least go per cent. In order to place the finances of car .j, drvel<iiihu nt of,1
the company on a sound basis, the directors ask authority ,r°™ of ,h(. bonds issued to rtfafain in
to create and issue $2.500.000 30-year first mortgage 6 per development of the compati requi
cent, gold bonds. It is proposed to issue $i.ooo.om.worth the development 01 in f
immediately, and the directors expect to sell these; bonds |capita .

a to
to 6^%

& Co.

t
\ i

•d to pay off the 
ample funds to 

ssaXy extensions 
e system, 
le treasury

the additional

The
until

>
l .*

:4-
'!:

WESTERN BONDS
It will pay you to look over a copy of our 
SEPTEMBER LIST before investing your 
funds elsewhere. Let us mail you a copy. 
Just now we are offering some very AT
TRACTIVE ISSUES yielding

4j%-6%
-<p

Correspondence Invited

NAY & JAMES
BOND EXCHANGE BUILDING

CANADAREGINA

47

l
oj
d

y>

t.G
E.

fi
fo

lesriM
leptem
:enta*r

+ 11$
♦ U 
+ li 
+ 2J-J 
- « 
+ It*
♦ 1»

♦ $3
♦ 1.7 
—101 
—JU 
+ *5 
++ 4-t
— 7-f
+ 4»

+ iM

' 1

RE-INVESTMENT
OF DIVIDENDS1

>
Before re-investing any surplus funds be sure 
ai^d obtain from us circular giving particulars 
of first-class debentures yielding from

4% to 6%

HANSON BROS.
INVESTMENT BROKERS

Dept. H. 164 SL James Street •

Address

Montreal
' I

Iyt* l

;

- ►
 .

1

.•:ir
1 -v
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W ANTE U
Victoria’s Growing Timer edvs., ceet pm word tuk tarer- 

~ Af rtcter 
(tarp of

; ~Mea Wi
f l

• Victoria, British Columbia, is making remarkable pro
gress, and offers splendid field for investment.

Send for booklet, " Victoria. British Colombia."

be eede ta every

Si SITUATION WANTED__Young man (27) with over
seven years' experience in office work, five years being with 
prominent Toronto wholesale and manufacturing houses, and 
at present with a firm of Chartered Accountants in Saskatche
wan, wishes position, other than in a Chartered Accountant’s 
office. References. Box 413, Monetary Times.______________

R. V. WINCH & CO„ Ltd.
VICTORIA, B.C.Ills :

A large and responsible Western Land and Investment 
Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 
having money to invest a net return of 6% on the best 
••Qirity the country affords, and the guarantee of com
pany having a capital and surplus of over half a million 
dollars. Address Box 301, Monetary Times.

-I !-r■

si *
jgj,

1 ^WANTED.—By up-to-date real estate loan and insur
ance firm, city agencies or provincial managership of well 

^ y> known board fire insurance company, and exclusive agency 
■ / for good loan company. Good business guaranteed. Bank

er*’ references. Write S. &. C., Box $41, Calgary, Alta.

A firm of Chartered Accountants and 
Real Estate Agents doiig a large business 
in Alberta intend opening an insurance 
department in connection with their busi
ness and would be glad to negotiate with a 
Fire Insurance Company -desiring repre
sentation in Calgary. Board Companies 
only considered. The Company also desire 
to negotiate with a progressive Loan 
Company for its sole representation.

4

< : •

I m

Apply Box 411,

MONETARY TIMES.
-

City Dairy directors have allotted the (75.000 of new 
preference stock. There were 78 subscribers for an average 
of about nine shares each.

1 t|
-

1
-

I ill

3DIVIDEND NOTICES
DIVIDEND NOTICE

Canadian General Electric Company, Limited
COMMON STOCK.

Notice is hereby given that a quarterly dividend of If percent 
for the three month* ending the Thirtieth of September. Bill, 
at the rate of 7 per cent, per annum, has been declared on the Com
mon Stock of the t ompany.

THE ROYAL BANK OF CANADA
DIVIDEND No. 96

Notice is hereby given that a dividend of Three 
per cent, (being at the rate of twelve per cent, per 
annum) upon the paid-up capital stock of this bank 
has been declared for the current quarter, and .will be 
payable at the hank and its branches on and after 
Monday, the 2nd day of October next, to shareholders 
of record of 15th September.

i'f
; PREFERENCE STOCK.

Notice is also given that a half yearly dividend of 34 per cent 
lor the six months ending the Thirtieth of Septemlier. 1911, being at* 
the rate of 7 per cent, per annum, has been declared on the Prefer 
eoce Stock of the Company. < L .

Theabove dividends are payable on the Second day of October, 
.. .. ***** of ‘b* Company will be closed from the
f ifteenth to the Thirtieth day of September, both days inclusive.

By order of the Board.

By order of the Board.
E. L. PEASE.

General Manager
1911.

iff f1 Ifl
Montreal. P.Q ., August 15, 1911.(

J. J. ASHWORTH. -
Secretory.Toronto, September 6. 1911. DOMINION IRON & STEEL 

COMPANYDominion Steel Corporation
LIMITED

DIVIDEND NUMBER TWO

i
i will’ i *

UM1TED

N Preferred Stock Dividend No 21
OmHsH hereby given ,h*‘ » Dividend of Three and 
pany has

;
ii*

per cent upon the preferred stock of the Com-
-s
The Transfer Books will not be closed but .— 
made after 19th September will be ex-dividend.

Notice is hereby given that a dividend of one per cent.
upon the capital stock of the Dominion Steel Corporation, 
Limited, has this day been declared payable on and after 
2nd ( Ictober. 1911, to*shareholders ol record at the close of 
business on Tuesday, ig)h September instant.

By order of the Board of Directors,

her. 1911- 
transfers

By order of the Board'of Directors,

C. S. CAMERON, Secretary.
Sydney, N S , 8th September. 1914.

C. S. Cameron,
Secretary. t

Montreal, Sth Sept., 1911.
(Continued on Page 1237).

k
v-

1

WANTED—By a Tariff Company, first- 
class experienced Special Agent for every 
Province, except Quebec. In making appli
cation. state experience, etc. P.O. Box 
686, Montreal.

P
■

* "



Acquiring a Better 
Knowledge of Investments v 1

i% Nothing can be of greater benefit to the investor than to 
have a better knowledge of the different gra les of tuestments. 
One should seek to know when is à favorable time to sell, as 
well as a favorable time to buy.

It has always been the endeavor of our Siatiy ical Depart- 
close personal relationship 

client and the house, with a view of always being ible Jo place 
a1 the disposal of every client all particulars tye ipay have 
secured before purchasing the securities we offer.;]

We would also be pleased to place your name on the mail 
ing list for our Weekly Circular.

ment to develop a wèen every

J. C. MACKINTOSH &
Established 1873 Members Montreal

MONTREAL
HALIFAX ST. JOHN NEW GLASGOW

ock Exchange■■ .

KBUHR1CTON

-

(

TNSTITUTE OF ACTUA
1 STAPLE INJf HALL, LONDON.

COLONIAL EXAMINATIONS.

iys

e of Actuaries 
ourge, Sydney, 
ejU, Toronto, 
»0 In Calcutta, 
th April, 191a,r x'
i tbe hours of- 
lidnies thereof

*. That the Annual LxaminBtions of the Instil 
will be held iù the Colonial centre*, M< 
Adelaide, Brisbane, ' Wellington, Moi 
Ottawa, Winnipeg, and Cape Town, and 
from Monday, aand April to Saturday, 
inclusive.

s. Thai the respective Local Supervisors will 
the Examinations, and inform the Cal 
and oi the address at which they will be | 

j. That Candidates must give notice in writingi 
Secretaries in London (England), and ptf 
fee of one guinea, not Inter than 31 Jan

4. That Candidates who have passed ^art j
Syllabus wil^be permitted to take the; 
Part I of the Sÿttabns dated 16 Jude, 199 
Examination, and wilf not be required toi| 
tion Fee.

5. That Candidates must pay thei# cuirrnt
does prior to 31 December, 1911.

(By Order)

Id.
jo the Honorary 
» the prescribed 
117, *91 a.

of a previous 
Third Paper of 

, as a separate 
ay $n

Inn uni subscrip*

Kianuaa

SOVEREIGN SANK DIRECTORS HELD LIABLE.
W. P. PH
l. r. HOvi

■

The directors of the Sovereign Bank are liable to the 
bank for <187,794 on promissory notes given by the directors 
for the alleged purpose of nominally covering the illegal pur-s 
chase of the bank’s stock by the bank itself. As the result 
of this test case, sums totalling $400,000 will be due the bank 
in a similar manner. This is the gist of a judgment handed 
out in the Court of Appeal, Toronto, this week, by Mr. Justice 
Garrow. - >

The judgment reversed the decision of Chancellor Boyd, 
fwho held that the directors were not liable, and the defend- 

t amts against whom the case has now gone will appeal again.
It is possible that the case may go to the Privy Council.

Mr. W. E. Stavert, Curator of the Sovereign, took action 
against Donald McMillan, Donald D. McMillan, James Me- 
phee. and D. A. Campbell, in 1906 to recover the amount of 
these notes, which came into his hands. The defendants 
pleaded that the notes were made and endorsed on the under
standing that they should not be sued on them, and that they 
should be indemnified by the bank in respect of them.

Mr. Justice GarrodMays in giving judgment:—
“A gross breach ogLust had been committed to which 

at least one of the directors (Mr. Stewart) was a party. The 
duty of the other directors to the shareholders was, under the 
circumstances, perfectly plain. They should, at once, unless 
they too were to become implicated, have repudiated Mr.
Stewart’s illegal acts, and have insisted upon a restoration to 
the bank of the funds which had been so illegally diverted. THE SHAWINICAN WATER AND PO 
This could have been easily done by insisting upon the 
nominal purchasers and holders of the shares paying up their 
overdrafts and then doing as they pleased with the shares.

“Instead, however, of taking this position and thus pro Notice is hereby given that a divide
tecting those whom it was their duty to protect. the other quarter per cent. ( 1 X % ) has been declarei 
directors seem to have -made common cause with Mr. Stewart, Stock of the Shawinigan Water & Powet 
thereby becoming parties to the breach of trust, if they were;>■ quarter, ending September 30th, iQtf,J t 
not so already." * * 20th, 1911, to shareholders of record at t>

A*, on October 7th.
i i By order of the Board,

In five years we bought from Great Britain $596.000.000 ,
worth of goods less than we bought from thejl'nited States. Montreal, September 11th, 1911.

O. CECIL MOORE,
24 King Sthset E..

Sireavnoa in Toeokto. Canaiia.
-

1
Moose Jaw has in progress now of. atyut to be suited

, follows :—Sewer 
$160,000; incin- 

000; ornamental 
piverts, $9,000; 
of Sixth Avenue

works which will cost $929,750, made Up as 
and water system, $400,000; street paving 
erator, $45,000; electric light system, $j 
lighting, $15.000; cement walks, $55,000; 
isolation hospital, $13,950; city’s sbfre 
bridge, $50,000; house connections, $i<\oO) 
ments, $10,000; filter, $6,800; $now<Jy Spibgs development, 
$1,000; general hospital. $75,000; Collegia 'è' Institute, $14,. 
000; market, $30,000. Total, $<>29./so. The street railway 
is also a public improvement” so that it flight well be in- 
.included in the total spent on civic improve nenjts, as well as 
the Canadian Pacific's share of the cost of the Sixth Avenue, 
bridge. Adding in these sums the grand Hal in public im
provements to the city this year is $1,280,001.

I Street improve-

DIVIDEND NOTICE,

ER COMPANY.

Dividend Notice. i

e ! of une and one- 
| upofi the Common 
I Company, for the 
tiyab e on October 

elope of business ç 
■ ie

Hj\RT; 
Secretary.

I w. 4

:

BURNETT & CO.
Stock BrokersEstablished IW

Members Montreal 
Stock Exchange*>-•

12 St. Sacrament St., MONTREAL
O. H. Seithkk*
J. J. M. Pakobaw 
O. W. S. Hudimo.

Direct Wire to 
New York end Toronto.]

McCUAIG BROS. & CO.
(Members Montreal Stock Exchange)

A General Slock Exchange Business Transacted. 
Investment Securities a Specialty.
Reports on any Canadian or American Securities
furnished on application.

i

Our Weekly Circular give» an analysis of the position of

Canadian Locomotive Company Ltd.
Copy mailed on request.

I 7 St. Sacrament St, 
Montreal, P.Q.

46 Elgin St,
Ottawa, Ont.

j ' I
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STOCKS AND BONDS MONTREAL, 1I
Cs»*iii m Capital and Re>, 

in thousands
TORONTO MONTREAL

=rt. 16 $£p|te7
lino ten

11-

M1NING STOCKS
I JSales

Week Price 
ended Se 
Sepll :

■?
sJ“3 Price

*&iu
> Price Price. 
X Serfs 15 Sept, i6 i»io uni

Price W«* Sept. M eaS
»ll Soil

À£ Paid 
i? up 
■* i

ROM
- f,

Res.
*• i

■1Cap. in § 
thou da ï -
—---------> COMPANIES Sept M

Suh- 5 1MI
scribed £

I WR t.eW 2 652 M3 lleitish North Am .. 7
ll",W II.IO »JN* » Commerce
I 31* I SI i.SI K* Dominion ----- .*•
,,m 3,im tSW K»> Hesters Townships
* 715 2.742 3.i«B MU Hamilton......................
2ini 2..VSI 2.NS* K»1 Hot he I sea • ............
1.357 I.» «25 HI» Home Hank l4>.
5.M5 VU7 .1,107 list Imperial ........ J* lu|
Rim e.UHU I.»"* H» Merchants Bank ..... M .............. •• 191 .—
1 lest I.nn 1.25» M» Metropolitan Bank h* ----- 197
I.ISS» I.ISSI «.«»• US* Mulsons.................................. J1 _.............EH -

1« «*» 14.4W ll.flW H** Montreal .......................... U* 26* - ....1177
2>BSI 2.ISSI I .NS* HS* Nationale i■■■■■■
, W2 «2 I.5W !••• New Brunswick lui... 13
2 3i7 2.2*7 l.is* HI* Northern Crown lul. . - 5
3363 1.*R| 6.711 HSI Nova Scotia------ .’............... 13
S*** 3.51*' 3JSS* HS*Ottawa ... . .
1.10' I.ISSI W HS* Provincial Bank lul ■ • 5
tjm tjm 14» l*s* Quebec ■ .............................. | ,1
«.2*1 R. J»> 7,I*«I I'S* Royal Bank ...........................12
2.11*' 2.1**' 2.5t«* 5» Standard .....................
I.ISSI 944 284 l'SI Hireling lul.................

4.UW* 1.11*1 4.759 HSI Toronto -
4.367 «4M 2.*» Hat Traders.................................. f
1.710 1.675 2.737 II» tnion Bank ......................... i

SUM> ! •"«Si' Sii’w" s»)

i« .::: »«
115 i«3i 168 16»

*. m i ;::;;

ie m ....i

MIM-Sr a? Si'-*»■>
1JW227238 ........

IMi 5«i 1971
i L»'

- ....... 3 2.71519*11 V"» ue«•belt •I1 LM2185 ” 1» isi 1RS m\.....8

:«« ::zm*» a*at *51, «I tx “ a
::: iS» “.

«• 282 Üi;""ii

125 5 1» 1X7 1» 18 i

»2«" 23N U

Iff :m»|n
:::: m m ::::p ■

. 22) 221
Ml .... 
.... 187

2* 21 
15 Mi 
.. 1W
!3 ?

tu »

,8 Ü

LU................ ....] Seder
2.01*1 1 Beaver Con.

»*> 1 Buffalo ....
2.50» 1

51»! 1 C ity of Cohalt
SI**' I Cobalt Central 
6.»■ I Cobalt Lake
1.1551 1 Foster

........................... Gifford
1 a*s* 1 Great Northern

................. !... Gould.....................
Green-Meehan.
Hargraves .... 

j 1 Hudson s Bay
3.1551 5 Kerr Lake

........................... Little Nipisaing I
2.217 1 McKin.lMrrgh

............   Nancy Helen
240» 1 Nova Scotia...

«06 1 Ophir .......................

7.W
1531%

Chair..- Fertand ' m' :::
g* t 7 5A. ... •

275 270

■Ii ii 27V mi) 278 121
210JUKIII

40>
4 h n i.m...,..2*i* "2.51s* 1 3.1"

■Vf 219 -2181■ ■ 222 F
... 5i 55.27

l«i-A-
i 2**511 ■2115 AO

.... 1«5 

.... 115

5.11

Su,1»~ us
... 150

•v 155 1.5
1.5..
1#

«•MPANIE8
Treslpita B ■

; -L •
: ■ I1;;

%
7....................... Otissa

2.5*1 1 Peterson Lake
1.686 1 Ruhtof Way

*4.400...; Rochester.... 
V 6.*S»l I Silver Leaf 

14011 1 Silver Queen.
: Union Pacific - 
Temiskaitun* 
Wet Hauler....

71 "6

Z 31

5Its* iiïg«is7(11 l«l Nat. Trust Co.. Ud.... 10 
Msi HS* Tor. Gen. Trusts Cor.. 8
860 MR Union Trust........................ U

1.11» I.ISSI 
I.ISSI I.ISSI 
I.ISSI 1.11*1

I 170
2.31"
1.3

■ >
ii

..Lii s R . 1*5

in m.
.... 196

145", 24» 6311 K*I »•. 5* ARn. Sav. A Loan..........
6.1551 Aim 3,5*1 IOCan Per Mt*e Cor ■
2.ISW I .ISM 74» HSI Can. Ld. A N. Invt.........
24UU 1.511 1.260 HSI can. Can. L- â Sav. .. 
2.566 2.M0 Hi Hlcol. Invest A Loan ...
1.1551 «4 H» 5, Horn. Sav. A Inv. Sc- .
2.414.1 1485 5»i Wot. West Perm................
1.5*' I.lia, 075 100 Ham. Prov. A L. Sc. . 
1.IJU0 2.IS» 1.90» 51 Huron Erie L. A S. ...

8*9 6» A3 1'» Imp. L. A I. Co.. Ltd. .
71» 71» «45 I'» Landed B. A Loan-------

5LAC.LA A. Ltd ... 
5«i 25 Mont. Loan A Mute
851 Mont. L- A Deb. Lon....

«> Toronto Mort«a*e.........
Rf*\ Estate Loan ...

■ ei $ 
■rf::-

8 163 150 iflw
183158«

ii190 .... W
». 7»5 7

. 72
8 ?.. m

“ >; in,

4 7272Parra pise

..;.................‘ Apex—i......

..................... Coronation

......................... Foley O’ Brien

......................... Detroit .j...........
3.l»ll 5 Bollinger............
2.0»i 1 Mon.ta .1............

... Pearl Lake .... 
3.90» I Pre't’n K.Dome 
72.*8»i I Pore Tisdale 
2.***i T Pore. Imperial 

8» I Pore. CentVel
........................... Pore. Canada

151 Pore. Northern 
140» 1 1 United Pore. ..
2.60» 1 Vipond _____ ...

...........................I West Dome....
l.ISS* 1 Rea Cons Mines

M
132 1."13817

Ai 197»A*' ii8»
HI. 13*

:: “ u
138 2 *

mi *Ii11*1 111 IIII1.000 1.000 
~4W
2.01» I.

7261 725
«66 433 138

ii» l«24H3|iÜII 8
-■■fi

Ml ...

Ï1l«i«1 36
V> 241

15 141
210 190 
96 90
W 86

3 ....
M «21 

115 113

1*0
, 140iio

m....
u7

16 m ....
1

Transportai Ion
H» CaÀ. Pacific Railway . »
"» Detroit United Rly......... I »
WDulithS-fLAA..^

H» Duleth Super'r.. com. J 
H» Halifax Electric ...... 8
HS* Havana Elec..... pref *
M0 •• .... com. *
W Illinois Traction pref. *
H» Mex Tram......................... 7
....Mex. ».W. Rhr....................
*•'Mm St P. A 8 S.M . 7
W - " -«I. 7
H» Monterey ..................pref. 5
H** Mont. Street Rly............

im to,! " «0
,'.'*** 1.000 138 j'*' Northern NariRation -.

............ I*» North Ohio Traction ..
3.6M . Porto Rko Rly..
•-ÎÏ) v-3111 J'» Quebec Rly. L,H IP.

IK 1132 35» »' Rich. A On,...........................
«.«*' W.ISW 2462, |«3 R» de Janeiro...................
10.060 10.0001 lino Hl'Sao Paolo ................... 1 .
______ 136 Later AC-Nav. 3
•H2 ,3 *LS -Id SïtTokdo Rly.............    Vi
A'*'» AIM, 4.342 H» Toronto Rly------------------- - 7
3.IS» 2.826 .... l*»Tri. City R. A L...pref. *
J *« .......... ■•• Trinidad Elec..................... *
81,1». 81 IIS* 1JMI J*» Twin City Rip..
„*»* 800............ , '» West indu. Elec
6.14*1 6 l**i 686 H» Winnipeg Elec.

!
- Hi MU 223 871

661 M
I»**» ismssi
CL*» 12,5161 ..........
12.IMI 12.»» ... .
lo.»» M.OOOi............
341*' 15» 2.5»
1400 i .itsi
5.UU* 5.0S0I.
7.50» 7400.........iî$.4?h

286 35 180 186,
... 30 «Of

.... 228
V

78* '* 7» 7» 'i80» i... 80» 281:tr. 166 1*5 iii W1% 1.
11.

*■ «.ï J 91 » »so ae 92 90.... 9**1........... i.1Quotations for Coniagas, Crown 
Reserve, La Rone, Nipisaing 
and Tr*th'wey will be found 
among the Toronto Ex
change figures.

mi i«t iso si» 138 :::: mü» ü» "ü*

: 263É 2Ü' 227* »' üi* 2ÜÉ "Ü

M4U» 16.81» .... 
8.W 8.NS1 ....

5l» *».........
10.IMI 2.9W

I
lin.» Ml 2

7

SS
:::: » • «5 

«i »»ii«i

123 hi mi ;;;■

« .... 151
H I•M■h

»...........8 m .

53 31
65» 66

3 3

lüiiis
170 ....

"iii
STOCKS AND BONDS- 

TABLE NOTES
2 «4» «1 

90 97»

»MM 11
36 90I üü

175 17*
5 jr.>7

10 J*i4
e*i

I(u) Unlisted. 
fCanadian Consolidated Rub

ber Bond Dmom 
>500 and 9I.MXI. 
panv of Canada, $100, $500, 
$1,000. .

^Quarterly.
Prices cut Canadian Ex

changes are compared for con
venience with those of a year

147 122 1211 131 1301 1291291»

inations, $100, 
Sleel Com-

»e no w*.... wo

188 1» 235 28»

106 M*iuN 107 106*106 10*1 143

"iff?
'•

"Ü»230u* 187

J Tel.. Llfkl.
Trlegr.. Fewer

M» Bell Telephone .... 
*.IH> «,<**» 2.161 « Consumers Gas. ..
1.19» 1J0M..

Î

12.5» n,i $.... 1*81118 16»

:::: »

86 831 *31 ■
88 86 S' 8*1

:::: i« "J
MM 164: «5
II» !!>:'»

‘ * ss “ is-
w 1C9 101 100 ...

a.... m
lii- 163

m ^ 5» I Jam Trlegr.....................
• ■•i............ . _ Kammistiquia.......... ..

4, _ 41 SI 1115 1«* London Electric.............
t' ÎÜ 4l-*‘ 80 Mackay...................
5I.0W» 30.0W» ,7T1 H» •• ...................
13465 13.566 .... Ms* Mex. L A P Co
6.ISSI 6,000 ____  M0 - - D—f
;M**i 2.0U» 40 Mont. Teleg............

H.»*» 17.66» 3.927 H» Mont L. H A P..
LO*» 1.960 43' HS* Ottawa. LAP..
» W ».«•............! H*. Shaw. WAP......
«.•»> 4,i* si 1.000 ,«» Tor. Eke. Light....

ladastrlal

1
...............ago. F siQuotations of Cobalt and 

Porcupine Mining Stocks are 
' 1 those of Standard Stock and

"Mj'iioif Kxc h.mgek.
M, otreal Sleet stocks are 

commonly lernu^l “Switch’
• on the ! 
t quote,! rv 
' lables.

All companies kaaaed in the
tables will favor |hr Monclaiv
Times by sendind copia 
circulars issued lo their shai, 
holders, and by notifying ui of 
any errors in the lables.

i
5 Ii75* 74* 71 m “* ”pref. *

W

33
Hl *1 ,

U»4 7 lisr

is ii1,
m liai

-
:::: ,w*

Ü2» ii*

i101 1»?i IUS
F,xi hang*-. Ti,e\ are

M Steel ir. our
8 ...6 ••*,*

h»; i »«i i8.12$ 8.125 „ 
1475 1.87.5 " 
S.lssi 3 <m
11<« ’ m

« ....j|*| Ami. Asbestos .com. .... 
l*»Blk Lake ....Hi.’Sml ....

ISS, HS,«35. m 1 ™ ................... P*«W""

19 «I.... 4
'76 70
28. 25|

«6 83» 88

:::: «

: S
"8 'ii251 55»

::: #

.... c:

. .. *

87 88 ÜÂ
lie» 1U3» 119 118

w j";
A> 1" * I1**,t£i' * 1

IM B. C. Packer* ... .com. .... 
* : ■ • H Can. Asbestos ......1 •

it I-.*’ ..- • B«rt. P;N............... com 6

-21 îfi *46» 1'» Can. Car 
74W 3,»*» Ml..............

B. C Packers ■■IS I !*' -7m»i

in #Montreal prices lelooe
117» 17 a?:‘ Thursday furnished by Ber

ne* & Company, 12 St.
06 *....

102 1011 101pref
Sacrament Street, Mon
treal. ’ ’V

ÏV.
"1"¥

•" ;
j
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TORONTO AND WESTERN CAN A
* WINNIPEG STOCK EXCHANGE

DA
MONTREALTORONTOCapital '■

Seles
Price Price Week Price

Sert. 7 Sept. 11 ended Sept 15 Sept. 7
îeu mi sepii mi, uni

Srf ill : Prier Nv.cr 

S I H-l*,. * Sept, 11

m ■
S. bau ds -iSî. ^-Suh t

I bribed £

Price|| ? il Price 
Sept. 15 

told

■ ■«■■•trial
ilContinuedl USTKD

«« . toil
>dri
epll u\ a m

i«t « i?
Ml A. id* ai! A! -.'H 

■M W Iw 84 ■
. vi■SH 5i«i *50 Can. Fire ..ill 

2,l»K ini'Canada Landed,
2*1.415 lim C.P.R.

1.000 5» Com. L'nITnai. - 
l .SRI 11«I O. W. Life 55% pd 15 
2.386 Idd O. West P. L. â S. »

«•I 111i Home.In. » Sint*. * , ... ...
______ Northern Mori............... 125 IN'

1.306 5li Northern Trust 7} V«1 j»> L50 15*
5*1 ill Standard Trusts *|lW V»' 133 1<*>

list Winnipeg Electric 14l,Li. 1. ................s.

uaLieren .

I# ....__ ini Canada Cement
Sm 10JIII 100Can. Cement...

« iS
if j-c-i" co«t-« : :::pfe(. -,
IS lW Csn. Coo- Rubber.^
1.5 IW ” P~f 7

‘■E, l'm lill'Can. Converters.............. 1
l ia -3S1 lOWCan Oen. Electric..........
aeu ASM l«> Can. Machinery......... ..
JS aiM< w "• ■ P«f-

ai, liai Can. Salt..
"m 361 lW City Dairy 
S 430 m “
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mmpref.; 7 ••
V ■7■ ■ ............ ; " '"'Î '

17 U, 
... . UK SI
... «U w -.... 

. w ...................
«1 38 (d

■■ 105...
17 14 ....
«6 «1 171 am» i.. *w
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IdHdII IS'» ® "nu
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“» ®

* .lie 107 -
«

nu* «î » «• sw...
111.1 ... loi ..........

* to 304 
loi loo
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pref. ......... B CP.Ull

till' 36 Dominion Fine 
N*7 1W Empire Loan 

IS*! •’Ü* Huron A Brie.
2,566] 101) North Crown v ..

Crown Cert. ...
................. North Cert 44 J... j

2,(Mi •‘f* Ontario Loans,I...
906 m Occidental PM...
M9 10n pioneer Fire . . d&y.. .»

............ Portland Caul................ ,16 l«4 l«
664 to Sovereien FRit>............Il ' A
... , . S. African SdTipt . B»' 7HA toO eld

LOW H*i WesternTruftT... # (|lll .j... 11(1 ....

■ MmMB - I
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.............. ... Col. Fruitlaiflf..

44» 100 Man Iron W*».,...............................
4d «II Man. Pd.Brick...............ill* ... 100 ....

............ lto Roy Cr'n S'pej.........LJU'.ij '....................
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1.496110U W. Canada Flour É V... 130 [.. .. 130

STOCK EX(
1 r[
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105 ldli Li- 
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pref. 7
15 Sept. 1 Sept. *

L mi >61 I
Bd. Ask Bd. Ask
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. . to 61 .60 44 1-ISTBD

lid Sub- 
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36574 .... 574
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160 117» ^ 176 
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58 .56 i115
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■an i«J
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*Pref. •>Wm. A. Rogers.. com - ^ pref. 8 2.000 1 Alberta Can. bil. ..IJ

4.6111 1 Alberta Coal;................v
3,000 1, International Cl. ■ . I
1,0*1 46 PortUnd Cato.. .. 1 

100 1 Stewart Mink»..:.. 1
4.500 10 Western Coal..............1

76 llW Burton Saw i .............. i
2,11" IW Dominion TrUt ..
4.386 IW Great West Perm 

900 25 Lasquetie I . Min. , 
Nutlet.. ,.'4 I;-; | 
Bitter Creek, .(ui| ,

600 50 Glacier CreeU. -lui 
*11 1 Portland W«(r .(ul . 

l.Stol 1 Red Cl.If .. I-i jut i,
»» 1 Stewart Lae|. <•) ,.i
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6111 » Cm. N-W. Oi- <■!,...,
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CANADIAN SECURITIES IN LONDONi -i

K
i KH

; Price
Aug. 31

Phce 
A ur. 31

Price 
Aug. 31

sa Prww. A Wee. ttllrtrti - iConfd) ■HmMrbim» (cm^KellreeAe Pfici€,evrr»i
Aes.8

! MB Temiecouatâ. 5'«>pr. lien bd» 100 lOl' 
Ditto, committee certs ... 35 

Toronto.GrWy A Kruce.4 V.hd» 100 1U2
White Pass* Yukon, sh.. £10 2*

Ditto. 3%la#mort. deb. stk W 
Ditto. frl> dehen JPP. . -

Wisconsin Cent'1.4'V, gold bnd ..............

Alberts and Gt. Waterway*.
f% 1st mort. v......... IB 114

101 Alberta Railway. $100 ,150 156
^ Do .rv.deb sfklnon-cumJ 1«$ W 

Algoma Central ft Hudson's 
Hay ft. bonds

Xthmtk A N -W . 5% bonds II* 114 
At Ian * St. Law.. 6'V, sh're*

Utt Buffalo A L Huron. 1st mor ew
*S X. bd»........... ........................ » 38

Ditto. 2nd mor. 6)6% bonds 133, l*$
Ihtto. ord. shares. £10 Ijf* 134 

Calf. A KJm'n. 4% deb »Cek :£J *<0
. Can Atlantic. 4 V. Gold bondV « $6

.5 ® Can South.. 1st mor. 5% b'ds t • —
!!5, J* C. X.. «%1Man.1guar. bond* f» '« 
^ WS T Do., 4% lOn.D.i 1st m bds ■"» to 

Do.. «'V, perpetual <leb. el "It JJJ 
, ■ Do., *1, IlhMti.i |uir. .lock *

*lu I*»- 4“., Land Grant bond» *
!*>.. Alberta. «% deb. stock *
Do.. Saskatchewan. Do.
Ditto *«*% stock...................

; Ditto S'I Cl*, deb. stock ****
AV h*Ht- * Ont .SS ‘..deb sfk. IW *

Il MJU li«
6 lull UK
i k»i ne
| Mil MU
3 M 85
I HU MU
« Wi MJU|

S0IÊÊÊÎ

Can MinVIRub'r.f '.^leb st k •* ^

c2 9
Can. Steel Fnd's «% 1st mor. 161* iJ 
Can. West'n L'mbr.5l.stock til *?,

Laarf « vmpaalr. I Dominion SawmiU?,’*^'d^£ 5

Anglo Sew Dev.S% deb. st k ................. Fkc.,'ÎÎX.*lop 0,.0n‘ ^kdeke * 2
Hot. American Land. A. *1 III 12 Jj"P > Tobacco of Can„g%pftt |A JV

V# Hot CM. Fruit Lands. £1 U l| KamimstiquiaPower g, If
#7 Calgary * Kdmonton Ld . Is. 1 1} , . „ . *% gold bg-gffg| la

Mil Canada Company, £1 ... 2.1 27 ^«e Superior.common  M w
Mil Can. .North-West Land. «I «5 1U6 . Ditto. S*. gold bonds. K 2

W Mil lean. City * Town Properties Lake Super**- lron.g% kondmi *
lir.1 ICa/wth''Prairie Lands, $3 '! àj

VI Canadian Real Properties.£1 .............. ‘ut- **> B***-. *!• ....
Do.. ss% deb stock. IKW * VI Canadian Wheat. £1....... I H *jex.Elec.Lt..S%lstmort.bda
Do «%deb ,t«” * V0 Hudson's Bay. £16 ................ ' Wt UW4 Light â Power.........

Can. Nor. Qw..' «‘..deb stek * '? * Land Cor», of Canada. £1 2j 2j J**»»' JJ* ft*»- •*«*_
Do .A‘V. IsTmort bonds « «I Manitoba A VW. £1 li Ij : -Ditto 3% 1st mort bonds

Canadian Pacific SI, bonds 1,0 MB N Const Land SX, pref. #5 ll *U Tramways . i^...
IhtSL " rtwTrtock DM4 southern Alberta Land. £1.. U. 2, £**°' 3% Ut nwrt. Jbik
Ihtto. Algoma SLbonds *» •» Ditto. St, deb stock MB MM uDitto.r,L tmnd. .......IT.
Ditto. 4 .. pref stock JW IU8 » est. Can. Invest JTt, pref. £ I 41 ‘It*. Nlc^*L 7% pref., £S,..
Ditfs shams II» 2ï7i 2W Western Canada Land. £1 111 if} ..........-4-.

•Central Count,e* 4 L deb.. “ « Ditto. «%*h. stock IW «I' »,S»»rSW

r- » m Kas’rsa&aa ,A.“5 „
Ditto, con. mort «1. bonds Can * American Mort , £10 12J 12} istto 2 SDom. Allan. St, IM deb. Mir « » Ditto, ditto, £2 p.sl................  2 2 W«l, 1! ^ 1 îi-

Ditto. St, 2nd deh stock ®- J* Ditto. «4% pref £IU V} 114 Xorth'n I î A pv iü7 S **Duluth. Winnipeg. S‘.,d st k “ ** Ditto. SJ, deb stock...............i VT* W sUlDhife^tîin.1’^ “* 1 “
O T P.. St. guar bend, ..«*£» Can. » Empire Trust.......... =0 V6 hSnd. * C“ ‘

Do . St.m b dsiPr.Sec.IA ” “ Do. St, pref. stock............ W W s,...° . ‘
SMslfcfc^Srt^H* 5 iTS^ «2 ÎÎ t>tilvic Pkmr mn?%hcn*t lS 5

^«Xb^m’^ountain, ^ « £?a. S^iîîSh £t.**'  ̂ • 1 ^.................

aN iss-J?:
giMss m «j ■
D” n'oÎ'c^ . 4 L*b. .ÎÎ 'S to Trvist*A £20.

Do*«. of Can.. St, b nds * » £i pd
Do .W.,0>aBr o7%b ds 'jl' »“ Ditto, do . £3 paid...........................
Do . 4 . guar Stock .ÎJ. .?.•♦ Ditto, do . £1 paid..................
Do . SS I», pref stock *'*♦ "»
Do V Jml pref stock '"!> *•«! Wining S

Jt.SttE'"-* .........
zi ttrt&zz a: » « « :Mamtnha S W.sfrn. V„ hdl ,U Holhwr'Ts* <•

^3?îüüMsast,î-« '«ss**«iüAï"ü 
SbiTmSr S ü
Ditto. 7't,wref.. $M«I 1J"
Ditto, common, f ..............
Ditto. I Leased Line stk *■

Nakusp A Slocan. ft bonds ,*
Nes Bruns . 1st m't. St, bds. *.*J 

Ihtto. 4% deh stock ■
Ont. A Due.. St, deh stock J*

Ditto, shares. 9M» St, Hi
Qu'Appelle. Long Lake. 1% „

deb stock ......................... «
Q AL St J .4 V.pr. Iwn bds «

Ditto. St, 1st mort bonds ®
Ditto, income bonds ■... Ml 

Que Central. I t. deb stock "«
Ditto. St, 2nd deb stock <
Ditto, income brmds_____  Ixk
Ditto, shares. £25 j*

< Mill M«4 St L'rence A Ofwa.lt. bds' MO 
I .1 Mr.' shuswapAOkanaiton « Ms 7Ü

Dnaiwum 1044 fiCanada. 1913 .....................
Ditto. 19l*r34 .....................
Ditto. 1938 ...;.....................
Ditto. 1947 ................
Ditto. Can. Pac. L G- stock
Ditto, deb». 1912 ....................
Ihtto. I930-S0 »tock ..............
Ditto. 1912 stock 
Ditto. 1914-19

i"i M m w
1*1—5 111Mil# m. m■

Banks
Bank of Brit. North Am.. £30 70 77
Bank of Monterai $100 2SS 25H 
Can. hk. of Commerce. (30 til 22

mi

P|HN IV DM
1 i * i««i m

li Alberta. 1*« ............
British Columbia; 1917

Ditto. 1941 .....................
Manitoba. 1923 ..............

Ditto. 193»
Ditto. 1947 
Ihtto. 1949 
Ditto. 1950 stock 

New Brunswick. 1934 
Nova Scotia. 1942.

ll*4M
Ditto. 1954 ............

Ontario. 1946
Ditto. 1947 .....................

Quebec. 1919 
Ditto. 1912 
Ditto, W2*
Ditto. 1934 
Ditto. 1937 .... 

Saskatchewan. 1949 
Ditto. 1951 stock

!•«

4 !«*•
w mi1

i
4 MM 
# m*i ne 
M «" V2 
3S 7V ,»| 
31 VI V3

. I

t1

. >; r ■

m •

i . i r11

•*'1m
FT" i*‘ > f

■I 7;

■1 "
” 7
'S *
IIV u

y
#1

19
Minicim

Calfary City. 193741
Ditto. 1928-37 ............
Ditto. 1930-40 
Ihtto. 1931-41 

Edmonton. 1915-47 
Ditto. 1917-29-49 
Ditto. 1918-30-50 ■

Fort William. 1925-4 
Hamilton. 1934

Ditto. 1930 40.............
Maisonneuve. 1949
Moncton. 1925 ..............
Montreal, permanent .....

Ditto. 1932 ,.....................
Ditto. 1933 >...................
Ditto. 1942 .....................
Ditto. !948 
Ihtto. 1950 
Ditto <St. Louis). ...

Moose Jaw. 1950 ---------
Ottawa. 1913

Ditto. 1926-46 ____
Port Arthur. 1930 40 
Quebec City. 1914-1*

Ditto. 1923 
Ditto. 1956 
Ditto. 1982.
Ditto. 1961

Refîna City. 1923-38 .7]
Ditto. 1940-90 W..—V

St. Catherine's. 1926 ..
St John. N B . 1934 ... .

Ditto. 1946
Saskatoon City. 1938 ....

Ditto. 1940 ^
Sherbrooke City. 1933 
South Vancouver. 1961 
Toronto. 1919^20 

Ditto. 1921 28 
Ditto. 1909-U 
Ditto. 1929 
Ditto. 1944 8 

Vancouver. 1931 
Ditt.k, 1932 
Ditto. 1926-47 .
Ditto. 1947 #8 
Ihtto. I««0 
Ihtto. 1951.

Victoria City. 1S8B-* 
Westmount City. 1984.. 
Winnipyf. 1914 

OittoJ 1913-36 
Ihtto. 1940 
Ditto. 19413611 ____

4*1*0 106
’•••’ili'HlI 106

|I 1U3 10»
44 HC 186

........... I 5 MM iiv

« lv.- lltt
...........i 4i MO lup
......... I) Mil UB

4 W MM 
14 W Mil 
i 41 MM MO 
4.» I'll
3 - 78 "41

----- 4 Mil MO
1 ^ VI VS 

3) VU V24 to m 
4 Mil Me 
41 MIS IM7

. 4j Mil MO
— ‘ 11 MSI Me

4 Mil Mil 
14 MM MB

..........I 44 w Mil
I « , W MM 

4 Mil Mii

: » N
m m

its

;

!

I
a%debs.......... ....................... • m

Rio de Jenerio Tram. A Light IIS IB 
Ditto, 1st mort, bonds
Ditto. A% bonds ....................

Boyal (Klee, of Montreal. 4|%

Sao Paulo Tram. À Light...!
Ditto. SI. 1st mort..................

I___| Shawimgan Water A Power.
................... ew................................................

A A Ditto. S% bonds.........................
.................... Ditto. 44% deb. stocji...........
iIt 2A Standard Chemical of Toron-

I i to. n. stock........................» m
M *li Steel of Canada. B% hoods W IB

J i Toronto Power. 4|% deb. stk ■ M
ft Toronto Railway. 4|% bonds » IB 

West Can. Coller.es »t, debs « *
W. Kootenay Power* Light.W.SSrMiikLfSbda 15 15

« Si.STBk?52Sts3 »
Now few a*

Newfoundland Oov m't. S%i
bds. 1V41-7JI and Util . M B

Ditto.. «% ine. stock. IVI.1 > I» IB 
Ditto. «% ins. atock. Ilffi MM W 
Ditto. 1% cons, stock.ttBI.
Ditto. TV. bonds. IV47........... M B
Ditto. 3|'k, ins. stock IMS $7 B
Ditto, art,

Hi 7« îîMi
i Mil M

17# «
MB IBpaalrs

111 j

:£ A ♦I
...Is. '«• 114 Ilfm m m m

ST2
W l«l

105 hr-
me 1-4

VH list
f r ! « Mil im i

'.iil Mil
S id7 »,

1 4} MB »M 
«, i«i »e 
I V» S7
■"> MB mb 

w Mil 
« » Mil 
34' W !B 
I m» Me 
I ne m« 
4 * MM
I W MU 
I I w Mil 
• Mi. ne 
I Mi Mil 
I W MM 

... j « » I'M 
„J & m« mm 

I Mu ne

•.... A1 m i
IV,t: ' IftwrllaBMit 6Va.. il 187I i.i

rsl f

m ***“•:*
Sib! 5*tt0* Pr*f * £l--».......... 5Ôb 2U
{i .Ditto ord,. £1............................
* *”Bk> Bnt jCol Packing. %.

I** Asbestos and Asbestic. £|« l ' j 
Bell Telephone «% Bonds MB* 110

5 H R,r 4,% ion im
” ‘*0-4'% perp.cons.deb. stk. 103 I'M
îî R^.V*1i'T'rPPwr:4*%<|h. 101
IZ Ihtto. 5% pref. ord. stock 110 in
to Ihtto. def ord. Stock * S
Ml Ditto. Tt. pref stock............

131 Calgary Power. S't, bonds igi m
lie C*lhîm STE'’ 796 Prtf " H| *3
r Cn^ ÎL'-i^h,^* - '»•

*

% l'*l are art lies13s. Ils.
I

s
MB W

Ij i

-ft.*! «t «stock. ;
Tilt Cove Copper. £2 ... *.

Ditto. .5*% debs.......................
Anglo-Newfoundl'd Develop-,

ment. 5*1, deb. stock..........
• Ex Dividend

!«* 1(64

:! M W
* ... Me| MM |

'#
STATEMENT of INLAND REVENUE 

(July, 1911)
GOVERNMENT FINANCE1

Revest e ami, EiVenihtvrs on 
cover o* ConwM.m.rel, Fvau 

Revenue— '

PVBLIC DEBT IVII AC- Total to 31st 
' July. 1911 Sou ace or Revenue

Uakii mes— g ctv
Payable in Canada I.4RI ..’,7f. MdCostom,
Payable in England   '*«.121.131 H4
Bank Cucul'n Redemp. Fund I.WIAT 23
Domm.™ Notes :W,14.i 21
Savings Banks.................   .>7.3*0.331
■JVunt Funds .................................... 9.72UM 33
Province Ac, ounta ..............:.......... II ! 131.3*2 42
Miscel .. id Banking Account. .. 2R.Bn.MI i*2

Debt............ ...............

f
sis.

- 34.4hl.3iis 21
7.MK2MI 41 
3.2MI.IH) in 
1.75*1.713 Ml 
î.lMi.18 B1

KI.IORJIMI I*

ai.i2R.g3U Ml

Post Office 
Public Works, including Rail ways 
Miscellaneous.................

Eeciae—

Spirits ........................ ..................................
Malt Liquor............................... ...................................
Malt......................................................................................
Tobacco .........................................................................
Cigars ..............................................................................
■Manufactures in Bond...........................................
Acetic Acid ..................................................................
Seizures..................................................... .......................
Other Receipts.............. ........................... ..................

Total Excise Revenue. ..............

Hydraulic and other Rents ...............................
Minor Public Works ................................................
Inspection of Weights and Measures..........

Inspection ..............
Electric Light Inspection
I-aw stamps..........
Other Revenues

Grand Total Revenue

I eta

BUM 17 
7.7BI*

IM.sru B 
«ce* w 
«a»;
«.*£
1.2» *

»w
•are

r«Ü»e

Total ..........

Exrexnm.ee ■y.
i;;.7i»i.mm vn

Exrr sniTt ae os Capitac 
Accovar, Etc.

Public Works. Railways A Canals' 
Railway Subsidies

A
Investments—Sinking Funds
Other '«vestments................
Province .Accounts.........

ll.W7.ti*; fc 
. 2h.77R.ii.7l Si

................................ 2.SB. 4» 1/
Hiscei. and Banking Accounts lO'.BG.lMl .V|

*.W2,WI m
77# *4

Total Assets iLijje

Si
cSS

I.M.>4.07« ix

SSBSStiïp: ^5î5îî
Increase of Debt .

:::::::

##> >.133 en Total I R.9W.1Û* 41 1.43MB *I”4>"

-1

tl-'l-I

s

■

1

11

I*
 !

•-» 
’

p.
ct♦ - 
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m

m
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£TRADE OF CANADA BY COUNTRIES.
. &

h -i-t • '
Pnce 8 Month of May. Two Months km> m

Am.»
NCevirreiee 1910. 1911. 1911.1«0.

Export*. Import*. Exports.
1, l* Imports. Export Import*. -I'1'In xports.

-i

I »Brittsk Empire. I«
9.189.097

44.410
i p, 1*61.15 

i 381.JS3
;

r un

! 246813 
4.71*

! «'.Ml
16.406 

127. «18 
2.860 

8P.672 
STS. MB 
64.270 
8.016 _ 

il6.VI4.272

9,442,713 . 8.
93.7175

10.375.837 15.784.650 15.670,6711
27V,.Illi 177,720 ' 449.257
22,187 4,«17 56,985

125

*e
16 ir.Veiled Kinddem................

Anelrshe.......................
Bntislh^ÂfrKa |

Best................• •••
South.....................
Went ......r...

British Bast Indie*.
Guiàna..........

- West Indies

18 1
21 7173,083 1'

t
809 809 

to,092 
1.714

7120 9.064
45.042

• • ♦ « t' 7 !>7 .65.459 
977 

14.731 
.56.441 

350,737 
4.586 

74.372 
292.302 

19.497
___________ UP

10.898,569 9.882.946

34,697 •27,5471 237.634
•7‘16 M- 9V, 848

390.612
249,731
571.9*3

7*15.936 
25.463 

862.765 
90, M0 
$1,604 
84.652 4 

119.313

6 721.831 
44.198 

364.532 
2.480 

894*5 
283.886 
58.576

_________ 3.7(79
,'J 104*7,779 11.637>39 18.450.(01 17.565.048

2X898
61,372

494.846
4.586

130.04.5
397,877

471.891

6X1..V2#
196641

1.172,291
90.881
«9,71»

1147979
164.270

3fT
K 971

m10mIt*. 66.HO
74.156
754.062

I 1.3 HiHot* Kon* ........................
Newfoundland...................
New Zealand .................
Other British Colonies 

Totals...............

», 57
>1
it 1.28» 124 2.041 4.241 12
15 Ml l|3Bn

Foreign Countries. 252.062
1.616 

470.1 rjH 
15.588 
11.889 
11.507 
4,707

209.280 
70.886 

632
ÎI 3,723 . ’

234.381" 
125,142 

11 1 936
616,013

.
"iffi
.16.098 
749.623 
44,700 
13.928 

1.13D

56707

263,845 236064
90.652 24.11*1

585.165 485.032
»I>11 32.817

........................ , 22.911 6326

................^T. ^41,434 11.298

9X337 
88, 759 
432.252 
«1.818 
9,754 

14,180 
197.477 
63.842 

1.782

119.169 391.983
223.115 
777.482 
56255 
41.779 
69.714 

215.076 
$56.813 

40.220■ !......
174.7126

6.296 
1.646100

305.794 
44.«CI . 1

565.444 
87,7X5 
10.692 
64.950 
712.841 !

232.SI6 
65,479 

867

Argentine Republic..............................
Austria-Hungary.............................. ..
Belgium . ...................................

Central American States.................
China.............................................................

IIloi1
■292.323
■4.69*

17
h ;

i7i$567167 1 r'477
‘*E \\2 4=761 »

SU

6668
2.848

119.185
49.6H9I

Chile •e
Cub*................................
Denmark................ ..
DanipW. Indies ...
Deleft E. Indie*.........
Dutch Guiana............
Egypt- • ...........................
France............................
French Africa.......
French West Indies
Germany.......................
Greece......................
Hawaii...........................
Hayti......................

«81
102.986

"2.559
861.513

345

«¥.113

99.854 !..
4.473
5.054 . -,

891,495 «32.422
2>ao

1.1*8 751 2527
52**1

325.473

9
3.480

1180.232
*

I 050I
732 1.167HSX3

579 —ti1,138.722 I *90.578
bu r...

4.785

507,584 

1.922**
2578 U..............

96149 2SI.891
6453 149.715

6X161 j 155,091
006077 1 56029

37.5*15 15.884
15.965

881.88) 
36804 ...

430,163

1.611

.9402
7ii21

1.922214»
m» ...

176080 
268*1 
85.510

*564M -

H
4X5

4*6477207.612
173.594
279.020
141.586

81.911

120.221 
116024 

, 146,119
135.927 
26208

2$i,216
6600

29,222
17.937
16382
2,73b

530
095

17.297

, 252Italy
422gagne... 

Mexico 
Norway 
Panama

;
.779

j'w.'‘."tÎ
Peru M3 22.800

5.210

a.™
I

Philippine Islands 
Porto Rico........
Portugal.....................
Portuguese Africa
Rou mania................
Russia

9U6 I m:i663 3-708 I 
3X724 
7.052

*78
,41,315I* 11"14*« c18.792 7.2397.272S

I
-978 X3H9 ... 

7.0»
92.184 

1.879 :
19 -± 17.870

, 1X352 
19.503 
1.5*2 
2,707

14,104.681 52.
49931 1
16.391

9781.437
3.787 25 7,069

106791
6263
4.642

24,561

1.941
■22.4SI 32.295

1.879
6124
6136
6.798

39.349 
180.571 

46. 
81.813 
29.402 

216.967 
27.091 

30.781.282 
445 

9.539 
16619

•26211
96212l

St. Pierre..
Sen*.............
Sweden..........
Switzerland.
Turhey .....................................................
United States.....................................

Alaska ............ .-.......................
U S. of Colombo...............................
Uruguay.................... ;..................
Venezuela ......................................
Other foreign ......................

Tbtals. foreign countries

19«
113.776 
32.2SI 

44X366
76911 

44.372.ei5

"'■"xoei
• .1.6M 

16*60 
4.3*5

162361™ 41.226919
21.875.7M "«9.876950

1687X360
20.8*01 3.020

1.4452.7a
6-9B.8I7

65.136
1.5*8

81,414
2.614

•249 7.8*9142 ! -1 2.8717-26■207I
7.842 1.980

2X897.751 : 7.814616
....................... I 39.141

16561 
361

g5
27.92X394 10.483.1*53
36821.983 I 36386609

’1 2.964:
= 1X98X924 

65.52.1
.420

I66IO IP*1.7*5
4.988
8.18*

■
:*;i 686 4X914 

3,910 
1X539 

16.811.144 
! 3X763,416

'
.122 3.891

1.916 I ; .98
17.917,868 *6*1.167
35.182.916 I 764^6703

JUX

'
91*2XW1.884'

:—1 34.904.737
44.872.416

I ■IM.MLM *I Grand Total* *67.746232 1.119 -*59,1*7.972I
'

dominion government savings banks
Statement ef the Balance at Credit ef 

on Jnly 31st, 191L

POST OFFICE SAVINGS BANK ACCOUNT
(MAY 1911).

i
i
i
i Depositors
■ i -

Ca.

Withdraw- Balance on 
ale for 31st July, » 

July. 1911 1911.

Deposits 
July "lull

Total
Deposits

BANK
* cts. 

T; 1,074,5461#

cts.
I M6

Balance in hands of the Minister Wimn«A*ti.i du
of Finance on $lth April. 1911.. 4X261,431/5 the mont*..

i
• cts. 

7*9.73672

1.21X3*661

S cts.

1601900

4*.nmi

S ct*. • cts. 

16977.42 77674930
Hamloh,,IUE Deposits in the Post Office Sav

ing» Bank during month..............
W ipeg BlluW.K

Columbia 
«•Victoria............. ..

®rw**ir*cA;
Mewcaatk. ..............................
St- John ....................... ..........

Edward Island ; - 
Charlottetown.........................

h.
3X621.61 1.179.639.04

TaaasFeas from Dominion Gov
ernment Savings Bank duringsets

X 171.88 308.62X98
56890 88 5.571.51X39

1.99X50 301*2648
SXiWtXI X48658X04eta

PniNCIPAL......................
laraaear accrued 
from 1st April to 
date of transfer .. .

:wi:
,7W*
jn»
.671*
.«*»

s*
m ■

2X611.38 2.156*382235.38*1*1 X1*2.3»#*

3’ova Scotta — ,. 
*e»d'a Mines ...
Amherst...............
Anchet ............
Barrington ........
Ouysboro-...............
Hat-fa,
Kenn-ille ..............
te*"". :::::

SMst
™ar*igoke..........
Wallace....................

Totals______ ;

2*1.00 360*9-32
12.33X 21 379.77X63
2.35X33 
2.99X84 
4.197.**

41.XIX47 2..-W6866.-W .
.3.181.34 246657.21 Savings H
2.440.93 ’ 427.589.74

I e g • •p[a * - ** • •
I 4K jii I1SMII7.29
l"702.99 210.977-00 Intenkst allowed to Depositors

8*698 86507.77 on accounts closed during
1/B7.65 136MC84 month.......................  ...

122.00 363*4.32
9.510 71 3M2.MK84

83100 136142.14
1.4*00 15X277.54
1.271 00 1 27.502.46

36955*9 2.426418*3 
2.846 00 
3.07*.1*1 430.01667

“"«*# 136X1X49
2.398.00 21X67*99

4ll.i«i 89.391.70 
LMMW « 122.682.49

is» ,SE5?£S
Bank of Canada ..........

»M

32.83X90251.777.X1»rie
Biuice at the ci 

of Depositors dr 
counts on Slst 
1*11.............

t
,715M
1*7*

•*2271 F
.731 S

4I.067.24X.171.57656
» 122X09X28 14,565.363 46 228.422.01 14.336941.45

«U4L79L46 '44,141,791.46I
«3

- I; i

j

■ 1241

*

-C
l -

■

=j
g*

*H
3i

M
 htju

M
M

Bm
im

jg
i f 

! *
«*

»#
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«*m
m
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m
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COMPANIES^ I [INDEMNITY INSURANCEf

lx.
f

ALFRED WRIGHT 
• ‘ President

ALEX. MACLEAN 
Manager & Secretary

i
4 1

7 ■1,

■♦Mr- ,

GUARANTEE AND FIDELITY 
BONDS

:
" T

ij:li ;
Bonds issued guaranteeing the fidelity of Cashiers. 
Treasurers. Collectors and all Clerks and Officiai 
occupying positions of Tru|t-

Oldest Bonding Company in Canada.h'.; ?
Ii« Full particulars on request. Pboee Main ltd

■A*Heed Office 
for Canada

L
f. »• V Car. Vente 

Rich mend Sw.TORONTO _,1*1 - \ N

the guarantee company
OF NORTH AMERICA

MONTREAL
t-lei-e Fald (ae Claim, la Salt er Dispute) * jjSJS 
. BONDS OP SURETYSHIP

SK.2yi5T.tsts
with it their entire staff. 1

t:
Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams' Liability

Sickness 
Workmen's Compensation 
Elevator Insurance 
Plate Glass

Heed Officek

•I!■ m:
Automobile Insurance

HEAD OFFICE

Company's Building 
61 y65 Adelaide Street East 

TORONTO

•y ■'

FIDELITY GUARANTEE BONDS
I

i.

il I
it perApplications for agencies invited in 

unrepresented districts

t

lettons.
I any and every* -

THE DOMINION OF CANADA GUARANTH 
& ACCIDENT INSURANCE CO., TORONTOCapital Investments 

in Canada.”t, I] • .« I
1
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4
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E MAN WHO DOES NOT NEED INSURANCE.i

By FRED. W. FIELD.
(A new volume la he published this N' w and then we meet a man who has had modelait 

success in business, who feels that he does not need life in
surance. He has enough to leave his family, he thinks. Lift 
insurance may be all right for the man who hasn’t anythni, 
but as for him, he cannot see the wisdom of it.

maath.)I/I
$2.50 PER COPY.i \

Three hundred nod «eventT two million pounds sterling

MMs&sKistuiSS^7..°' ^Lî4'7'!43 ”1; -hile for«g„ c^tgj m

ai ü
Tiwde Correspondent at Toronto, will be reprinted in book 
the's’urùmnPOP* *r Pn“ to*gthOT rwith other articles, early in

1
-

1Such a man has about as much'çagacity as an 
He seems to think he is immune from all the perils that bed 
the world of business. Other 
men

ostrics

men may meet reverses, «*htf
may lose their all, but not he.

Rare tact is needed to handle a man of this kind. Visit? 
is his most vulnerable point. He is proud of his accomplish' 
ments, and he will be proud to be numbered with the “»d 
to-do. He will not resent it a bit if you link his name with 
those of eminently successful men ; he will rather enjo?

tng in the crowd. ^ And when you get him there kt h* 
see how these other men view the life insurance quest** 
show him what a monumental mistake it would be, ik« 
attaining the position in life that he holds, to exUpse himse# 
and his family to the risk of adverse tides.

; •

:

1 tn visit of the general interest in the sub 
fed of investment in Canada and of the 
Dominion's trade relation*. this new volume 
“Capital Investments in Canada," will 
prove of great value. II is the first couth- 
button on the subject to the business 

> library shelves. C~ Millionaires count life insurance a good thing to haw- 
I here are few of them who are not insured. In a rtc®1 
article along this line Harper’s Weekly had this to say: “* 
leature of the recent business in life insurance is the ntnnber 
0 ,ver-V wealthy men who are taking out large policies * 
t eir lives A few years ago a New Yorker who carried 1 
million dollar policy was so much of a rarity that he was sew. 
1 discovered, to get his picture in the Sunday sections of 
newspapers. To-day there are so manv of these men **> 
have their hve« insured for even two or three times that 
amount that they pass unnoticed and are uncommented eo •? 
the press.

man's

Order» for the publication are now being received .1 anou* offices ot The Monetary Times »» follows^^ ^

Toronto, Ont. : 62 Churclj Street.
Montreal, Que. : B. 33 Bdard of Trade Building

Build,ngftC’ R°°m 404 Bu,lders Exchange

Stree*00"’ ENG‘: Grand Trun^ Building. Cockspur

;t

r

I

If It is an act of prudence for the man who is abk» 
purchase life insurance in million-dollar blocks, is it not 
business sense for the moderately successful ?- Fidelity

When bi London call on 
trnnd Truk B.ilding, Cockspv Street.
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■i TUPPER, GAIT. TUPPER, MINTY A MeTAVISK, X
-

A W A* eu N.«KHMill.e.
HILLS* LAS N. evrW MUE*.

•tones *
BARRISTERS AND SOUCITORS T. O LAW.

-’ll• CM CAS «CIA.
WINNIPEG - CANADA1

OmiwI Solicitor, for :
THE UANADIAN BANK OP COMMKRCt

THE NA rivNAL TRUST COKPANV •

:0
STEWART TUPPER. KO-, ALEXANDER O- OA LT. WILLIAM J. 

TUPPER. OEOROE O MINTY. GORDON O- McTAVISH•Æ ti

• TC

-

SEABORN, TAYLOR, POPE 6* QO/PK
SCOTT

IV
EMBURY, WATKINS V o 

EMBURY, SCOTT, GRAHAM R BLA1N
Barrister», Solicitor», Notarié»

Barristers, Solicitors, Notaries
George B. Taylor 
P. O. D. Quirk

Walter B. Seaborn 
H. C- Pope

MOOSE y/orI SASA'ri TCHEWAN J . F.L. Embury W. B. Watkins W. B. Scott W. M.
W. M. Blain

Cakle AM*. “ Wa-ber." RICIN A, CANADA. Ualea-
:tal Car-

■ ■

J. Roy Coi-wiix.

Itoba

Fawcett O. Tavvo*.

TAYLOR & COL
IDS Berrlater», Notaries, etc..

Portage La Prairie, Man
1er TIM OraeLWeet UN

Tha TIM M.ef
Z 2—

«
SCHOOL DISTRICTS EMPOWERED TO BORROW 

MONEY./ J. E. CALDWELL.ITS W. P. DUNN.
\ CALDWELL <D. DUNITO The following school districts have been authorized to 

borrow money. The particulars are given in order, name 
and number of school district, amount required and name 
of secretary-treasurer :—

Solicitors. Notarié. 31, t, 3, Dominion »k. Bldg., Moose0 I
■

NCE. Alberti
Cowley, No. 373, $4.000. W. C. Ribinson, Cowley. 
Edward, No. 1632, $800. R. Fletcher, i.amont.
Snake Lake, No. 2354, S 1,600. R. Warmington, Big

aodenlt 
life m- 

s. Uk 
lyttiM.

“Capital Investmei 
in Canada.”

Valley,
Sweet Valley, No. 2369, $2,000. T. Gz Shirley, Sweet

Valley.
■Jasper Place, Nor 2395, $2,500. C. W. Brett, Jasper 

Place, Edmonton.
Earltown, No. 2417, $1,500. H. Payne, Copeville. 
Craigantler, No. 2428, $1,600. J. K. Crapo, Gleichen. 
McRae, No. 2432, $1,200. G. E. Scott, Ray.
Hollandale, No. 2437, $1,500. R. Lantinga! Macleod. 
Long View, No. 2443, $1,200. D. Norris, Endon. 
Antonio,. No. 2450, $2,200. C. M. Scadden, Purple 

Springs.

ostiki T <at beset 
s, other By FRED. W. LD.Price $2.50.

.This volume will be off the press 
this month.

Orders for copies are being filed 
now.

Vasiiy
impish*
I •
me with
t eaje? 
let hM 
juesti* 
e, si* 
him*#

Heath, No. 2464, $1,400. G. A. Hunt, Heath.
4Saskatchewan.

■Perdue, No. 1852. $850. W. Kee, Perdue.
Vance, No. 180, $1,600. J. A, Marshall. Wilbert.
Noremac, No. 183, $1,200. J. Mains, Noremac.
Lemberg, No. 1752, $2.000. C. S. Willis, Lemberg. 
Grant, No. 2344, $1,200. E. L. Diefenbaker, Box 1089, 

Saskatoon. j
Macklin, No. 2420, $10,600. C. B. Adams, Macklin. 
Grecndale, No. 2503, $1,500. F. M. Johnson. Slager. 
Shnibland. No. 2763. $1.400. F. Sloman. Webb.
Kincorth, No 2776. $1.500. E. H. Hall, Kincorth. 
white Sand Valley, No. 2788, $1,200. D. B. Blundell,

The Monetary Times Printing Co.
Montreal. Toronto. Winnipeg. London. P

0 haw 
1 rec»t

I
1 •*=1“Aa>: jnumber

tries *
irried « 
IS SUN.
s of the 
en vhe
les that
d 00 by

t -

Manual of Canadian Banking
By H M. P. ECKARDTj j

$2.50

Verigin.
Gander Lake. No. 2789. $1.650. A. H. Fox. Webb 
Mapleton. No. 2839, $2,000. S. R. Beamish, Brock. 
Prince Albert, No. 3, $9.500. C. O. Davidson, Prin<r‘

Jf ,
Postpaid to any country -

Orders for third edition now received by

THE MONETARY TIMES
Albert. 5

Glen Payne, No. 243, $3,500. G. H. Manning. Rosetown. 
Mortlacb, No. 1368. $8,000. T. A. Beacock. Mortlach. 
Moose Jaw, No. t, $125,000. C. Kempton, ’Moose Jaw 
Saskatoon, No. 13, $100,000. XV. P. Bate, Saskatoon. .

able» M Church St. o. Out

otftx^
f 4ity Bel-

j j !

*\

THE MONETARY TIMES
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September 16, 1911.
:

LOUGHEED. BENNETT, ALLISON t McLAWS
CALGARY, ALBERTA 

Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of 
Montreal. Tbs Canadian Bank of Commerce, The Merchants 
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 
Canada. The Canada Life Insurance Company, I he Great- 
West Lite Insurance Co., The Hudson's BayCo., The Maseey- 
Harris Co. Limited.

- I
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INVESTMENT aSd LOAN COMPANIES
-

\ vn pm

The Prudential Investment Co., Ltd.
DIRECTORATE.

hi

J Prudential Investment Co. Ltd.
Head\>trie# - VAN COUVE , * c.

The
< •

r TBOS. T. LaMOLOU Esq- , Vaacouror. B.C.. Preaideet B.C. Permaneat Loaa Co. ; Prroideat

s?£Fi
GEO. A. McCl IRE. D.D.S.. M L A.. Vmmw. B.C
HON. A. E. FORGET, Banff. Alta.. Late Lieutcoant-Gorcrtor of Saskatchewan.
ALOC JAS. t AVISA V. Vancouver. B.C. President R 

Dominion Biscuit Co . Ltd.. Vancouver. B.C 
GEO. J. TELLER. Vancouver. B C. M 

B.C. Permanent Loan Co.
M. DeeBRISAjY. Vancouver. R C.. Merchant.
JAS. A. McNAIR Vancouver. B.C„ Vice-President Hastings Shingle Mfg. Co.
R W. LEESObi. Vancouver. B.C. .President Leeeee. Dickie. Groee AC#.. Lid., Wholesale Merchants. 
WM. FLAVELLE. Lindsay. Oat.. President. The Victoria Loan A Saving* Co.. Lindnay, Oat.;

President. The Dunda* drrRlavelle'e Ltd.. Lindsei. Oat.
GEO. WAR H. V aneduver, B C.. Vice-President Prudential Builders. Ltd. • y 
JOHN FIRSTBROOK. Toronto. Oat.. President Firsthraok Brea., Bos Maaiifrcturecsi Director 

The Metropolitan Bank.
R M. PALMER. Kamloops. B C.. Manager British Columbia Fruit Lands. Ltd.
DENNIS MURPHY, Ottawa. Out.. Director Bank of Ottawa, Skawinigan Watei

V

Anaats at ever s
...................

Owi»« to the (met that the ordiw. M a 
the compaajr hat all bee. ..bscrOwfi, riJTT—*
«• °* » *V c”t- fcr.t p.'tmmtiZa
it aow being placed at par «tea. The —»
stock now changea hands at $sSe per ^__

The 7 per ceat pref

> s Ltd., Montreal. Que.; President

National Finance Co.. Ltd.; Second Vice-President
r

i |W4 ■
'I- ■<*>■« J* per ceat. greater thaa eewal, 

ttockt or other taaacial teewritiet uaai* 
oa the enthaaget, aad it available - 
able tenia Fall particalart aaj he 1 
addrettiag Dept. 1. National Flnaace 

SC. ; or at T woe to. Oat : 
Oat; Halifax, N.S. ; Sc Joha. N.n. ; 1 
*•»; Regia a. Sash.; or Calgary, Aka
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WHEN YOU INVEST YOUR MONEYTHE GREIT-WEST PERMANENT 
LOAN COMPANY

lui Office

:

In our thort term debenture, bearing 5 
, <*”t. you secure the benefits of first mortgage
>. Mcunty and in addition a larger margin of 

security than you could hope to obtain in loaning 
mu* own funds, we depositing with a trustee 
mortgages on Pwoooctivs Real Estate itosrs 
TH«EE Tines THE ASOCXT OF VOVK IxVESTEEST: 
you can get your money back in a year or 
fi” years as you srra.ige. and you hare no 
bother with collections. <

WINNIPE6. Mil.
%-r Branches • Vancouver.Victoria. Calgary. Edmonton. Regina. Fort William 

Paid-up Capital
Appt&............ .

Pf Nedsrve .. . . . . . . . . .
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

allowed on debentures of (MO or 
over, issued for terms of from 
S to ten years

(i.revom
< 000.000

Hi
V

f m.

a% allowed on deposits / 
of $1 and upwards 5% APPLY TO

the empire loan company
* WINNIPEG, b .mm j ■ CAPITAL STOCK 7% INVESTMENT * CANADA

The Company, having disposed of its Capital Stock some years ago. 
has. therefore, none for sale, but the stock may be purchased through 
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang- 
ing from (1M to SI30 per share. -,

The last seven half-yearly dividends have been at the rate of 1 
to that, at the current prices, the lav

i m t
V

Ü! EDMONTON, ALBERTA
offers safe investment opportunities. 
Reports furnished. Scrip handled.

*«•« per Bet 7 per Willcent
The Company wll be pleased to furnish prospective purchasers with 

■U Financial Statement or other information hearing on the Company, 
and. if so desired, the Company will purchase the Stock for the investor 
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros- 
penty, and has taken a Very active part in the development of the West- 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will be maintained for 
yean to come ; and with such a desirable field for loaning operations, 
combined with a progressive management, the price of the Company's 
Stock should continue to advance, and with the prevailing high divi
dends. the Stock of this Company will undoubtedly be intgreat demand 
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS

r

I 4. C. BICOS A CO.

it
1 CANADA’S HARDWOODS.

Canada is dependent for its lumber supply on the soft 
woods of the forest much more than is the United States, 
as seen from the 1910 Forest Products report compiled by 
the Dominion Forestry Branch and shortly to be published. 
Of the 1910 Canadian lumber cut amounting to nearly 6* 
billion feet only one-twentieth consisted of hardgroods « 
broad-leafed trees, worth barefy five million dollars ; on iht 
other hand almost one quarter of the lumber cut in the 
United States consists of hardwoods, which country has fu 
greater hardwood forests than ever did Canada. Canada 
is already feeling a shortage of the hardwood supply end 
makes up the national deficiency by importing annually 
from the United States, hardwood lumber to the value of 
seven and a half million dollars. Thus the value of the hard
woods imported into Canada during 1910 exceeded by $o per 
cent, the value of the hardwoods manufactured into lumber. 
Nearly all of these imports are from the United States and 
consist of the most valuable species such as oak, hickniy, 
tulip or yellow poplar, chestnut, gum, walnut, cherry aÿd « 
large amount of hard pine which is so frequently uied » * 
hardwood. From these above figures it is seen that we are 
becoming more and more dependent upon the United States 
whose available supply for export is surely and rapidly de
ceasing. Whatever can be done to improve the resources of 
Canada by the elimination of wood waste, and particulady 
by the development of the small wood lots of. Ontario, 
Southern Quebec arid the Maritime provinces, should be done 
with aJl possible (peed.

*5*L*w. Second Vice-Prtudcnt Monarch Life Assurance Company 
Director the Canada National Fire taturancc Company F. H. Alexander* 
Director The Canada National Fi réassurance Company Secretary.

I wr,te ,h* HBAP OFFICE, at main

1 h i,f more eo"v“,ent- «*" *»• or wntt. any

I
f. ? 1

1

V The

• - as,000.000
VICE-PRESIDENT

ROBERT SINTON, Regina
Diroaar Saakxtch.».. lm!cO 

•»d giro

Authorised Capital.
PRESIDENT ;

J.r. BOLE, M.P.P.. Retina
Pmitiat Reg*» Trading Co.

ndktb.HH. fuwk at 
•# the cfiow.st Uuathem M eeciiHtv

R»v Solicttoe*
C y SMITH M A!ITLBrTSW * Cor*»
C. V. SMITH. Manager and Secretary.

The Royal Bank of Canada

FFfBEBEEi;™

% Thq li Chemical Company, of Cleveland, 
dollar plant in Hamilton, Ont., at an eariy 
employ 2,000 men. _

-Mr. Algernon E. Aspinwall, secretary of the West Indu 
committee, an organization in London founded in 17$° * 
order to promote trade between the West Indies and Great 
Britain, was in Montreal recently, his organization being w* 
engaged in looking ofter the betterment of trade relations 
between the West Indies and the Dominion of Cnada,
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If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one of Vancouver’s most successful companies. 
We have paid dividends and 
bonus to the extent of 129% in 'CflliOCliSli 
the last fdur years. The Direc
tors have subscribed for over 
$250,000 of the Stock. Further 
particulars on application.

Financial
LIMITED

632 Granville St, VANCOUVER, B.C.

- ; ! 1
PATRICK OONNEEIY, General Manager.

*

BY
\

129%
ïIY

v
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I
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«INVESTMENT and LOAN COMP

BRITISH COLUMBIA L- I

The Land of Successful Investments.
No Province or Stale in the World is attracting more attention from the investing public than British cjolurabi»;- and no “ 

country is more worthy of their attention.
The development of British Columbia’s immense natural resources has made and will continue to make millions; for dis

criminating investors. 1
If you have not already decided to join the many who are placing their money in British Columbia investments, let ns 

seqd you information regarding Victoria or Vancouver City or Suburban Properties, Homes. Farms. Timber, Wild Lands. 
Stocks, etc., etc. We can solve your investing problem successfully. Write us to-day.

Island Investment Company, Limited
I I

HEAD OFFICE— 
VICTORIA, B.C.

D. C. REID, President and Manager BRANCH AT 
VANCOUVER. B.C,^

References : Merchants Bank of Canada
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The Commercial Loan and Trust Co.
IEU OFFICE

Life Insurance, Trust and Mortgage Companies 
have

One Hundred end Fifteen Mill! on 
Invested in Mortgage Loans In

10.
t!

c. W. nSnedy, ,

Vfee-Preedent.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SRROULE

Wl
THOS. D. ROBINSON, 

PresidentWESTERN CANADAe soft 
itatet, 
d hy

Private Investors can take advantage of the Same 
Field for Investment by Baying Oar First Mort
gages on Improved Western Canadian Farms.

Associated Mortgage Investors
CALGARY. ALBERTA 

Sale* 9 
Representative,

TORONTO

ishK
iv five *
Is «

I Landers on Farms since «731

.nZr;r,o A. L. MASSEY fc COMPANY
in Ac

=4Ac 1 I
is fax 8-io Wellington Street Eastanada

Manual of Canadian 
Banking

and
■Hr '
ie ot

The Middle West Investment Cempany, Ltd.
City Prop arose

________________ U VKRHOtVKNMir.

The People's lenity Company, Limited
L VERHOEVEN, Mgr.

tss CARRY STREET, WINNIPEG.

har'--
|0 ptf 
imbet 
s sad 
ckory,
api»

1 Sa
re are 
States

"J.I
tilarty 
itario. 
: done

sad Sells Real Estate
By IH. M. P. ECKARDT. >’ \

Should be on the desk of every financier *nd busi
ness man in Canada. Will be found eac-rd ugly use
ful in very many ways. Price, $2.50. Published byEdmonton Investments

THE I1

.. 8°o 8°o MONETARY TIMES PRINTING CO.We can place funds 
to net investors. win WinnipegTorontoMontrealearly No Speculation.

In first mortgagee on both city and farm property
Absolutely Guaranteed

*-India
r$0 i* 
Great
fBO*
itions

THE ADVERTISERS ON THIS PAGE «roula 
like to know.that yeu "saw it in The Monetary Times. ** 
You will confer a favor on both advertiser and publisher 
by mentioning it when answerin# advertisements

McNamara & Co. 44 Juper Av. w.
Edmonton, Alta.Private Beakersl
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JOHN SCOTT
Chartarad Aeeotmtant * Auditor. Manitoba * Scotland

U Alblea BefWee. Mc Derme t Ave.. WINNIPEG .
raeeb Office. CALGARY. ALTA. •"

?

Il
D. A. PENDER. C.A. D. COOPER. GA.

O. 4. RENDER « Co.,
Chartered Accountants. Auditors & Liquidate»* 

» 5« 4 £7 Merchants

«NX
I rA

ESTABLISHED ism.
ClurKion, Cross <H Menxles R. Bldg- • Wlaalpee,

« If m 1er* el • Powleto^ » mjcMdae .ClyiwfAeMM
Ball of

Teres te
MONTAGUE ALDOUS AMO LA I MB

ÎW Noeton ty iidle* ... Wlnelpes. **•
„ . , • *UOIT DEPARTMENT.
O. S Lain... C A. F. C. S Turner. C.A. W. D UM.CXGAMBLE A BEAD WCll,

" Tbe oUM «M.b,,.ned aamaUnl firm ,. S>4ucW»u *
Aeeemateeta Auditor. Aaetgweee Llqaldef.ro Tree

----  _ BROUf A IwktUktvu
(holGtMk. Ohiial Aake. Cbm. V OtodeeU. CL

Audit. levee tleatlene Assit

Wbee in London call on Tbs Monetary 
5 6«nd Trunk Building. Cockspnr Street.
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CHARTERED ACCOUNTANTS
•<

-

'Î

:

f. M» ,

1 iiS.r
|h;

i Si I. Sir. Roeeer Muxs*. C.A. PC.A (C*e.), C.A. (ScorJ
felepheee Mela M:• lit* 4

1 I ; ;
Cable " Accuracy," Mootrul

ROBERT MILLER <D. CO.
Rutherford Williamson & Co.,

1 Commercial and Municipal Audits and Inveetidatioes. 
Liquidations and Insolvencies.CHARTERED ACCOUNTANTS.

TRUSTEES tad LIQUIDATORS. 
88 Adelaide St. East, Toronto.

QUEBEC BANK BUIL0IN6 MONTBEAL
-

Cable Address-" WILLCO"
-i CO R RESPON DENTS

CREHAIN, MOUAT & CO.. V.“!
I

HELUWELL. MOORE & MACLACHLAN
CURKSBR1 CROSS. SSTX-.II (Formerly Clarkson, Cross â He lit well)

CHARTERED
ACCOUNTANTS Vancouver, B.C a a p—* Cba-Wra, n Scott Street, Toaeoro

*. R. C. Oarkaoa. F C.A.i I
t f \

W. H. Crass, F.CJL

s

Cable Address
i. ' CREHAN, MOUAT <H CO.

Edwards, Morgan & CaChartered Accountants and Auditors
s i i- p.e. box net, vamoouvcu, s.o.

•a m. a eesHAN, f.ojl
LIQUIDATORS.

ill
TRUSTIES CHARTERED ACCOUNTANTS

16-20 King St West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Correspondents Rutherford Willie moo a A Co
to Adelaide Street Earn. T

Toronto, Ontario. 
Calgary. Alta.

Arthur H. Edwards. 
Donald A. McCaaaaL 
W H. Thompson.

I I %■

i-û: K

WINNIPEG aid SISUTOON-Edwiris t Mi.n i 1

.

EDWARDS & RONALD
Chartered Accountants

TRUSTEESAUDITORS LIQUIDATORS

304-5-6 kortkeri Crewi Baak Bldg., WINNIPE6
Also at SASKATOON and MOOSE JAW.

G«orü« Edwards

TORONTO and CALGARY-EDWARDS. MORGAN * CO-
W. Sin.rr Roauia

HARRY J. WELCH,
•CHARTERED ACCOUNTANT.

Invsanoafxir *Acorn | I
43 KING STREET. TORONTO.

Cable Add redd •• MAWIKVIT” for all Office* 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

Tree

VERNON PICKUP & CO. 
Chartered Accountants, England

TiltfkiH 3133 7B7 Melatyr* Black, WIMIKI. Mai.

■

1211 McArthur Bldg., Winnipeg
New Y0H1 
St Paul

London 
Chicago 
Pittsburg Milwaukee 
Kansas City New Orleans

r,Montreal 
Washington 
Minneapolis 
St. Joseph

lasatow
Phi ladeliPh«a

Winnipeg

The oldest established firm of Chartered Accountants ^ 
Auditors in British Colombia.

W. T. Stein du Co.
Chartered Aeeeuntents, Edinburgh 1 889

Brltleh Colombie 1906 
Cenade 1909
British Columbia 1901

Power of Attorney to be made in favour of 
WILLIAM T. STEIN, C.A. (Edle.) F.CJL

II

Netary Publia

319 Render Street, !*C., Caub

Est ARM* MFD I M2.

W. A. HENDERSON AID COMPANY. Ckirtirid Aeeaiitaih
W. A. HSSDSSSOS S. V. ROBERTS

414.418 Beaten Bulldlns. Parte ee A venae, Wlnnleee. (Sea.
Branch Officer

A. Ee OlltON, C. A a (ttfllantf). Brans h Mgagfgp
Medicine Hat and Lethbridge. Alberta.
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CHARTERED ACCOUNTANTS AtI •

ad

*James F. Stirling C A. (Scot.) re HankinI
STIRLING and RANKIN

Accountant», Auditors, Assignees
win New,, Man. 1» 7*4 Builders E* • Bldg.

I — I»

;1
CHARLES D. OO RBCULO , 

Chartered Accountant A Auditor, Ontario A Manitoba, 
610 SOMERSET BUILDING

:

tk INNIPEG \m
A. A. M. DALE

Ch»rtsrod-A c c o u ntont
moose Jaw sisl

!
21 .Hirer St. East. ACCOUNTANTS.

X St
ij

GEO. GQNTHIER, SS,
investigations
• MONTREAL

ANT
AUDITS SYSTEMS

7 Piece d'Armee HilliL

W. J. WILSON & CO. £Xè
Assignees and Accountants vanco

JOHN B. WATSON ‘
Chartered Accountant and Auditor, Calsary, Alta.

Liquidation». Investigation», Am it».
Auditor to the City of Csleary. Reference: Bank of B-N-A. Calcar?.

’ Phone 4714

R, 8.C. )
ft

ADVERTISEMENTSn
ATOM

-A-

-Miscellaneous t

I
g

i_ I
» m: v. j

0.
1

Manufacturers of 
High Grade Bank 
Çÿ Office Fixtures, 
School, Library 0^ 
Commercial Fur
niture, Opera Qÿ 
Assembly Chair% , 
Interior Hardwood/ 
Finish Generally. I

le. 1
ta.

U
V

«L
i

all S ' HIi !THE
WATEROUS 
ROAD ROLLER

I]
I I«

3RS ,iI -building 
in every

Is built essentially to suit Canadian roi 
conditions. With over ioo-Rollers in u 
part of the Dominion, the Waterous Roll iris daily 
more firmly establishing its right to t ie title—

I

«AL»
ft

“The Canadian Good Roa 
Pioneer**

Built in three aises— II, 12 
Carrie» a double cylinder, d 
engine, a quick-steaming loco 
boiler ol large capacity, has « 
feet and slew work, and all 
from the solid steel. SupptJ 

• standard engine and boiler fit!

I fis
R*

IS ton. 
Ie crank 
live type

foritcxi
cut

Ith all
TORONTO PAPER MFG. CO., LTD. ■

F) MILLS AT CORNWALL. ONT.
We manufacture PAPER, High sod medium grades.

SIZED.
white and colored WRITINGS. BONDS. LEDGERS.

HOOK. LITHO. ENVELOPE ahd COVERS
Fjr Silih/ all V i .

If there is no Waterous Roller in you# vicinity, 
write for our twenty-page catalogue, Ni >. 301, or 
better still, visit the Brantford Works and see1 
the Roller being built and tested-^* practical 
demonstration that is its best selling Argumen t.

The Waterous EngineWorks Co. Ltd.
BRANTFORD. CANADA

^ ‘ 4Mlr

i/
Aid DBIED,TUB SIZED.

*• P- â E. C.
■Hade in Canada ■! : $

I•-

-^When in Londoe call on The Monetary Times, 
”*■■4 Trunk Building, Cochspur Street. ' ■

.1-'

;
L. COFFEE <H CO • »

Grain Merchants
BrrASUiws» Board of Trade Building 

Toronto, Ontario.Teonas Ply**. ‘*45

HUBERT r. READE, B.C.S.

WIRRIPEOlitRoyal

Jenkins <£L Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Fire li
154 Toronto Street « • • • Toronto 
5S Canada Life Building - Montreal.

Agent»

J

i .



Murray’s Interest Tables
SBCONJ) EDITION NOW READY

. Price *10.00
Rates 2X % to 8% at XX rates. 
On Si.oo to $10,000 en every page. 
From i day to 368.
Very dear type. Well beued.

B. W. MURRAY
Accountant

Supreme Court of Ontario Toreeti
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Tuition in Accountancy
Where shall 1 Begin ?

Port Arthur and Fort William
Warehouse Sit#, Centraf Retail Sltea, Water Leu

For information, location and prices, address
B. A. BUTT AN, Box 195, Pert Arthur, Oat, Can

What Shall I Study > ’tl
are arranged in loltical order and treat the various subkcta 

thoroughly The Leywmu are clear and conch* and Wad thp students 
through the different stases m a natural, easy manner. i

Our

We prepare Students for the
of the different 

Provinces
Our Accounting Department is conducted by practising CA's. and oar 
Law Department is under the charge of a Barrister-at-Làw 

Write for information to the

BY MAILC. A. EXAMINATIONS

ilCounties Grey and Brun.
Dominion School of Accountancy and Finance

WINNIPEG

companies, lawyers and wS •le merchant» given as 
H. H. HILLER. Hi

CANADA

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or pert Books will receive prompt attention. 
Letters of introduction supplied to boon fide trsveiling repre
sentatives of our subscribers without additional charge

THE MERCANTILE AGENCY R. G. DUN A CO.

##. E. T. HAULT AIM, 
Conmultlng Mining Engir 

41 Nation*/ Tt
20 Ktmp Strmat £., Toronto»

THIS IS THEThe " P » B" .teamenATriptothe 
West Indies

sailing from Halifa* every 
eleventh day for Bermuda, 
the British West Indies and 
Drmerara, are all very 
superior ones, 
occupies about thirty-eight 
days, and is â delightful 
cruise from the start »

_ . _ , . the finish
Through Tickets from Toronto and all points on the railways are sold by

PICKPORD â BLACK, LTD„

UNDERWOOD
The trip

______—more extensively used in
Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd.,

R. M. MELVILLE Cerner Ae.I.ld. and
Tevent* Streets

t ia all

The Huron and Erie Loan Company will locate a brand 
in Regina, Sask., at an early date.

A license has been issued to the Canada Accident As
surance Company, of Montreal, authorizing the transacts* 
of guarantee insurance in addition to accident, sickness an* 
plate glass insurance for which it is already licensed.

It may be taken as an indication how close to the hearts 
of Americans the game of baseball has grown to be •*** 
we find the Detroit baseball club manager among the pn- 
ceptnrs and exhortera at the celebration last week of ** 
Michigan Life. And Mr. Jennings worked in a neat D#* 
,ad. for his club. too. Said he: “The 'Tigers' are •« 

vishrarrcnrd. Baseball is something like life insurance. A 
bad beating one day only gives more zest and determent** 
to win the next.*'

The layman is the man we want to reach, said 
J.vrt0n ,tle k'g New York Life company, speaker * 
Elbert Hubbard. The philosopher from the Rvrcroft sbo? 
told Mr Merton at first that he did not know anyt*18* 
about insurance, which brought the reply from Mr Merton* 

II you write only on subjects you know something 
y°n l 1,1 ”•!? write anything worth while." Wat «*« 
well-known life company president wanted was an 
ment that would set forth the insurance question from the to
man's Point of view.

.-4 '. .

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF

anthracite !
iThe price is just the same as other grades. 

Why not buy the best?

Mioaes M. $597-5598
Mala OfSce 79 Kiag St. East, Tareata

»

MISCELLANEOUS ADVERTISEMENTS

\7
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S U C. A R S
■1 ABB caBArarr

ASK FOB AMD SBE THAT TOO OBT

«T

EXTRA GRANULATED
and other grades of refined

Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED 1Y
TEE CANADA SUCAB REFINING CO., Limited

Mont 1. Quo.
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«
A Good City GO TO EUROPE :am

Lot* —VIA— II

to live and do business in THE ALLAN LINECu. -v

—AND THE—

WINNIPEG
\ CANADA I

Beautiful and Historl
St. Lawrence Rivet!

NEW FAST ROYAL MAIL S 

Montreal to Liverpool
Fast Mail and Passenger Service Sail evfcjfy Friday 
Victorian and Virifnian, Triple Screws (Turbine) ; v 12,000 tons 
Corsican (New),' T win Screws .. .. | 11L.OOO tons
Tunisian .. V-.». .. .. .. I10,576 tons

Saloon, $77 50 and $87.00 Second Saloon, $47.||| to $53 60

Montreal to Glasgow! |
The Splendid Twin Screw Steal 

Hesperian and Grampian (New)
Scotian ... .*.
Ionian

ka;
§

MERSV* i.cetist
PCFUUPiON

<a«n
isos lei.esr 
two 171,000

B**a cuAWess 
wa Ms.so, cos 
teas tw. !S3,en
leio »03s.<is.mi01

ten

pn- Ttve Capitol City
or •

CO,
- s '•v'

\ j 1 10,000 toni 
.i i 10,491 tons 

.. ; 9,000 tons

WINNIPEG offers greater combined advantages 
to manufacturers and capitalists than any city in 
Canada. The remarkable development of this great 
central market is creating an unprecedented demand 
for home industries.
WINNIPEG WANTS THESE MANUFAC
TURERS and offers cheap power, cheap sites, low 
taxation, varied raw materials, the best of labor 
conditions and unexcelled railway facilities.

el
!7 60Second SslooiID Saloon, $67.50 upwards

'•One Class Cabin. $46 00 up | 
* Sail every Saturday

in Montreal to Havre and London
One Class Cabin. Moderate Rat 

Sailings every Saturday during the Surai 
May 6th to Nov. 18th

ten %

you ason
tely ISend for Free Illustrated Books and special reports 

on the manufacturing possibilities of any line of 
industry to
MAS. F. ROLAND, Coemissioier if HiistriiSvWliilpig, Cauda

for accommodation rates

I MONTREAL.- OUE.. er 
77 YONCE ST,I TORONTOH. & A. ALLAN • ?

f
The Vancouver board of trade is having ^prepared data 

0.1 the prospects in the province for manufk|itrers, the in
dustries existing and possibilities along <lii«t which have 
so far not been developed.

The British Columbia Electric RailwayjSbmpany has 
awarded a contract for $250,000 to the ^Wtlc firm of 
Messrs. C. C. More & Company to mcreaselilftfe capacity of 

1 its steam auxiliary plant in Vancouver.

'I»
■

DT m

iii
4...fcis, organized 

|a Vancouver 
K. The local

The Canadian Mortgage Association of J 
by French capitalists and represented m

and C. S. Douglas. The agents are Ceperley,
Rounsfell & Company. nreete

rtade by the 
-Convention the 
jfcies are given 

property iri- 
may make a

That was a very sensible suggestion 
Michigan commissioner before the National 
other day. namely, that when renewal fire |> 
every one or three years, the local agent of jUfc 
sured should himself inspect the risk. 
very great difference in the hazard on a risk. |||

The fire commissioners of the United 
that reform in the matter of fire waste to 
“ But in reaching the pubhtilffte insurance

b<- of verv great assistancci|| For instance,
! they can secure the insertion in local journj&^of warnings 

and intimations about the dangers of fire. W«cfal"*™*** 
lie all around us and about us, but we are Mi Used to them 
that we forget how dangerous matches thr 
how doubly dangerous cigarette stumps.

Canada’s trade continues to expand, aJl 
financial statement for the month of AugustflUst issued by

The account for tin five months 
tease of no 
< orresponding 
iitures on ac-

1 brand

ACCOUNT BOOKSlent hr 
nsactk* 
ess aai

1

les conclude 
come largelyumon roe•1 MAunvAcroee mne beam 

x wbea 
the pro
of *

tat B* 
are •* 
ante A
ninatw

d Pa*l 
king »
>ft sh«f 
inything 
Merton 
r aboM 
at tbit
jverti*-
the'Ia*-

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS. ETC 

LOOSE LEAF LEDGERS,
SHEETS and SPECIALTIES

from the public, 
local agents can

BINDERS ■I

I■tv away are.ALSO COMPLETS STOCE

STATIONERY and PAPER, nil kinds 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

i:
wn by the

BROWN BROS., LIMITED
TORONTO

the Finance Department.- 
shows revenue receipts of $52,036.610. an I 
less than $6,206,246. as compared with tin 
five month* of the previous year. The exp 

For the protection of the public in case of fires in Van dount 0f the consolidated fund for the s lgB Prrlo° 
couver moving picture shows, the electrical department re- grcater by $1,980,613, while the capital • xjiepditure tor t 

Ofera'OTs to pas* technical and practical examination, £vc months amounted to $8,983,158, an °*
and the o| er.,ting of film machines to be done entirely by ovcr similar expenditures for the correspond^ P«tiod ot the 
hand. _______■'________  fiscal year «9'o.

( 851-53 WELLINGTON ST. WEST

- I

I
»■

THE POPULAR TOURIST ROUTE
-TO-

French River 
Georgian Bay 
Lake Couchiching 
Kawartha Lakes, etc.

Muskoka Lakes 
Lake of Bays 
Temagami 
Algonquin Park 
Maganetawan Hiver 

Literature, tickets and full information from any Grand 
Trunk Agent or address A. E. DUFF, District Passenger 
Agent Toronto, Ontario. ,

RAILWAY
SYSTEMGRAND TRUNK

s.

•r
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3TRUST COMPANIESk - f

y. ?
11

British American Trust Co
> LIMITED

H^N^G^er,

/

mi :i *1ill w. L r---------
Vée-Prea. and Gea tin,

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $100,000.00. :

Flneenlel Agents, Investment

A. C. Ftumeriah. 
Chairman

Ineerenee Brnknrt,
ilts reeelveg.

LIX
Eaneutere end Trustees. Dei-

|j

MUD OFFICE, VANCOUVER, B.C.t
-.ranch Office : Victoria, B.C.

NCOBRI

S.

i
4, %. : ^ijfc • *?m THE ROYAL TRUST COMPANY,

«84 D 

Caaltal tally

. I -
■»

M "; pH;

1, * ft

■.,,
OPPICB. MONTREAL

k>'lSl.i
■■ :« <■

# Mf.Mt r

tBOARD OP DIRECTORS
8m H. Mowtaov Alum 
R. B. Amove 
A lUIKUITt,
B. B.__________ _
C. M. Have 
C R. House 
H.V HeaaoiTe 
David “
8m W. d. OAUX 
Hoe. R. Mac Kay

>'Hi Lord
Revel C.C-M.C-

R- Sir Ed weed

\
TORONTO BRANCH 

of MontreeJ Bldg., 
i «ed Queen Streets.

m. M. L. RICHBY.

1

1 Y<
j

BWfHTTSEKK

I i 1c
THE UNION TRUST 
COMPANY, LIMITED

• t
!*

H«»d Office and Safety Deposit Vaults

TEMPLE BUILDING TORONTOI i m

U Ifiir, .
nil

Mi

Branches : Winnipeg. Men.. Ill Portage Avenue 
London Eog .7* Lombard street 

ll Reserve Fund
Aeeete. Trust Funds and Estates . lll.4U.147

™ H.ÏT&VÏSL
Chitty. B. B. A. DuVernet. K.C 8. P. Lazier K C £
J. H. McConnell. M Dj J. M. McWhmney sir George W Roe, 

H. 8. Strathy.
Chartered Beecutor. Administrator, etc.

Agente for sale and managemert of eetatee.
4 per cent. Interest paid in Savings Department, subject to cheque. 

Money Loaned on Real Batata.

Capital Paid up

t| ANY FINANCIAL BOOK
In print can be supplied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA 
. J Toronto

f

■

Invited.
XOBO. A. KINGSTON. J. M. McWHINNBY.

General MAuiatant M
62 Church Streetaaapr.

■

National Trust Co ■ I
Vancouver Trust 

Company,
7

Li lied. 1
j. W. FLAV&LLE,

President.
W T. WHITE.

General Manager,
i

Capital and Reserve $2,500,000
Wills bach . Kiteriior may* be left
for safe keep r- m r t e V*uhs free of charge
Write for H 10k lei c'titi < r-is ,f „,nv

îOmc.u: .
Toronto Montreal Winnipeg Edmjat-i Saskatoon

Keiypa

H. L JENKINS

D. von CRAMER.H Managing pireti»-3 ;

Y, ■at Treat 
Vgecouveri

J ; (

Dominion Trust
Company, Ltd.

Heed Office
VANCOUVER. 3.C.

Branches : Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal I Dominion of Can
ada Trusts Company I. Lon
don. England.

Capital and Reserve
■ *1.000 000 00

Dealer in Municipal ' Deben
tures and First Morte__ _______
Improved Real Estate.
Acta as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Paid-up

W. R. ARNOLD. 
Man Dinneron

J

-

h.'

The Toronto General 
Trusts Corporation

PweaioesT HON PF-ATHERÉTON OSLER. K C.

Vicf-Presidents W. H Beatty. Ho*. J- J- For. K.C..M P P.

Directorb

John L Blaikie W R. Brock. Hamilton CasseU. K C .
Sir Will,am Mortimer Clark. K.C . Hon W C Edwards 

Hon-J M Gibson, K C. A- C. Hardy. John Hoskm, K.C. L.L-D . 
Sir Acmilivs Irvin*. KC- Hon Robert J affray. J. W- Lan*muir. 

Thomas Lon*. W D Matthews. Hon Peter McLaren,
J- Brace Macdonald. Sir D. H. McMillan. K.CM G .

Samuel Nordheimer. B. B (Hier. M P-. J. G. Scott. K-C.
Sir Edmund Walker. D R Wilkie. Frederick Wyld.

. J. W. LANGMUIR

. A- D. LANGMUIR-
WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

Mas *«,ivi, DueecTOR 
Abai by art Manager 
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Absolutely Safe Investments
IN BRITISH COLUMBIA 7

:

III
British Columbia First Mortgages on Improved Properties are highly profitable. At the present 

we can place money for you in this manner at 7% to 8% and your money will be safe.
Having offices in Victoria and Vancouver and good connections throughout the Province, we art 

give you a high-class service. If you would care to invest in British Columbia^ we would be pie 
give you information leading to successful investments. Write us to-day.

Investment Brokers

Tie

to
to

I TrExecutors •esFinancial Agents .

CANADA WEST TRUST COMPANY LIMITE •IX
Branch Office VANCOÜ V fc ■C.Reference—

Merchants Bank of Canada.Head Office—VICTORIA. B.C.

LIFE ASSURANCE COMPANDS
\

t
r?■ z

COLLECTION OF ACCOUNTS.

FW jjfcfc Inifiici Offlct Estskllsksi 1» CuiU. LR1L4
The Canadian Credit Men’s Association isy 

some philosophic literature on the collection df 4% 
every country merchant, they say, could collect hi; 
mg accounts, he could in turn pay his own bills, ij 
saler would then be receiving his money, and the ■ 
be receiving theirs. Broadly speaking, the ere 
narrows down to one of the farmer paying in the 
goods he has purchased during the time his cr 
maturing. >■ || 11

This is the,time when the ptailer should getl ||sy on his 
collections. He should get out his statements 1! pi nptly and 
should keep sending them at regular intervals 1I ’ hose who 
do not settle. He should follow this up by pet S< D lly seeing 
those of his customers whose accounts a he of sgjl icient im 
portance to justify it. He should keep truck hose who 
have threshed and those who have shipped. Vjjt :re settle
ments are made by his customers at the jUKal cM alors, the 
collections should follow automatically. Wtere, Jpbever, the 
former ships himself either alone or with jc>th»-rj® 1 car load 
lots, then the excuse will often be made lp4t| t| He is delay 
in delivery, receipt of certificates, etc. In pi»ij Jf fact, in 
such cases the farmer can always raise at [least 1 per cent, 
on the value of his shipment without Waiting >r returns. * 
He can do this and pay his debts, lie ougl not to be 
allowed to delay settlement under such s it< uti antes, be
cause if he does it is almost certain th*i hjv us.ng the 
money in some other direction. It is up to the ctailcr then 
by the exercise of the utmiwtt vigilance h nd e kgy to see 
that his accounts are collected. He should Hbl^cj hrm stand 
with his customers and insist upon an e*rli N |emeBt.

This can only be accomplished by tb^ >farti»| I disposing 
of bis crop as soon as possible after harvesting; ime.

Tfie mer< hant , should, therefore. lose [tin o ortumty of 
impressing upon hisXustomers the advisability t doing this, 
and if every retailer Would issue a lettfr \htP fly urging 
upon the farmer the desirability of effectingtyul arly settle- ^ 
ment of his store accounts much good coW doubt be

” C° Attention should be called tothe heavy <r<\ *nd the con
gestion in transportation that is almost iuri- if result in the 
endeavor to rush the grain through before the Bose of navi
gation, the congestion at the elevators which ^ Fays follows 
1 heavy crop, and the desirability from the landpomt of 
both the farmer and the merchant of an early (-ttlement for 
the goods purcha-ed by the farmer during the 1 last summer.

reflating 
unis. If 
outstand- 
le w hoic
ks would 
question 

11 for the 
has been

INTENDING ASSURERS 1i

Should read the “ THREE MIN LTES 
Leaflet of the

PHOENIX ASSURANCE CO., Limited "I
OF LONDON. ENGLAND (Founded 1782).

Copies of this and full information regarding the 
Company’s system, its equitable principles and 
liberal policies,may be obtained at the Head Office.

100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public 

every advantage which

LIFE ASSURANCE
conducted under the most favorable 
conditions is capable of affording.

At the BONUS DIVISION for the five years 
endjifg 31st DECEMBER, 1910,
-"(I) A UNIFORM ADDITION of $85 per $1,coo 

was declared on all classes of Full-Bonus Policies.
(2) AGUARANTEED BONUS was also declared 

of $12.50 per $1,000 pier annum on Full-Bonus Policies 
becoming claims by death, and $17 ptr $1,000 per 
annum on Endowment Assurances maturing before 
31st December,, 1915. These bonuses apply to 
as well as existing policies.

H. R. F. BINGHAM.
Life Superintendent.

new

R MacD. PATERSON. 1 Joint 
J. B. PATERSON. / Manieers.

AGENTS WANTED

COBALT ONE SHIPMENTS.

The following are the shipments of Cobalt ore, in pound-., 
for_the week ended September 8th :—La Rose, 130,500; Nip 
«sing, 134,560; Cobalt Lake. 60,300; O’Brien, 7^.53» ; Rig»’ 
of Way, 61,580; Crown Reserve, 58,160; McKinley-Darragh. 
60,400; Coniagas, 43,090; total,'618,120 pounds, or 309 ton- 
The total shipments since January 1st are now 34,786,6.1 
pound;, of 17,393 tons.

In 1904 the camp produced 158 tons, valued at $316,217 ;
1905, 2,144 tons, valued at $1,437.*96; in 1906, 5,129 tons, 

valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,70" 
tons ; in 1909, 29,751 tons ; in 1910, 34,041 tons.

.

'
MONET-VILLAGES EMPOWERED TO BORROV

The.following Saskatchewan villages havd 
ered to boifrow money for permanent improved 

Perdue.—$1,200. H. B. Kirby! secietarvi 
Lain*.— $12,000. J- McCurdy, sectetary-l 
Klllaly.—$600. J. Ruhe, Killaly, sfcr.taf 
Earl Cray.—$1,000. E. Brown, secretary 
Kelllher.—$4.000. W. Gale, secretj^ry-trc|

;been empow- 
pnts:—
!ea surer.
teasurer.
-treasurer.
treasurer.
lerer.
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TRUST COMPANIES
. f

Hf
=-1

I
The Western Trust Co.The Standard Trusts Co.

A Strong Western Com .any
Heed Offices: Keewayden Building Portées Are Last.Winnipeg 

Offices : — >ask.ioon
1. T. Gordon. President 1Pres. Gordon. Ironside * Fares Co.. Ltd-) 

s-r Wm Whyte k B I Vice-President CP.I.I. Vice-President
Author lied Capital. 11 .eoo.onn.ai Subscribed end Paid no. tM0.an.0n 
Res err r Fund

Head Office, WINNIPEG « Branch Office, Reg!on,Sank.
Br i Jmomon Authorized Capital . t2.SH.Wt 

Subscribed ...... 1.006, Itt
Paid-Up “. ............ 600. OH

Acts aa Trustee. Administrator, Executor, Assignee, Guardian, ate. 
Receives money for investment in mortgages under guarantee of 
principal and interest, or otherwise, on such terms aa may be nr ranged. 
Undertakes the management and sale of Real Estate- 
Correspondence invited. j .

Alax J. Anausns. Présidant$ r Ho*. R. P. Robu*. Vice-Preside*

140.0if) ou Total AlMta over - $.010.
I Estate* administered and managed and all business of a trust 

nature transacted.
Trust funds invested. Will 1orm% supplied free. Ask for our 

pamphlet. "What Is a Trust Company ? *'
Consultâti<»n s and correspondence invited.

; ! /

WM. HARVEY, Managing Director
1

I i •
1.* f, t- f COLUMBIA TRUST CO. LTD.The Saskatchewan 

Investment and Trust Co.
e. h. Heart • • Cnrwrtl

Authorized Capital - 
Paid up 
Surplus

$1.000,000 00 

166,300 00 
- I7S,1$3 00

■ t

finvestments LOANS

HI investments in Reel Estate, Mortgagee, I 
Stocke, gonds end Debentures, T 

Heed 0

Wt control 260.00) acres farming lands in Alberta and Saskatchewan 
_ fOr sale on good terms

Administrate.»
Hmavch Offices

'

Trustees. Eta. I—Ml Heetlnga St W.. Vi -, B.C.

K
'Saskatchewan 

Lanigan. Outlook. Kinder»ley
Cable Address : Gabovesto- A B C Code

: London, England.
I» Canon Street. E-C.

rit
HEAD OFFICE: SASKATOON-. SASK 
^ Boxen or Dincron ]

k- Edward Coke ; Vice-President and Managing Dirge- 
tor. N. Gardner BoggsÆsq : D 6 Stephenson. B<q.: Çarlof Clanwilliam, 
Hon. Charles LittR*n ; C Keith Morris. F.»q . A 2. Adamson. E»q . 
President Western Trust. Winnipeg . J. O. Tun*. Es» . MF.. Ea-Com- 
misstoner Dominion Lends. Ottawa : H C B.ieden. Esq . Halifax : A. 
SchefBer. Enq . Lanigan, Saak. Executive Committee The Honorable 
Edward Coke. D. G. Stephenson. Esq . N. G Boggs. Esq.. C- Keith 
Morns. Esq Secretary. A. E. Venables.

!,f 1
?

Canadian Guaranty Trust Company,President. Hon

Authorized Capital «1,000.000 Sob. Capital $400.000.
■•ad Bffioo, Iraidtn, Mm. Branch Bfftoa, Begin a,

Executors, Administrators. Trustees 
Every class of business of a fiduciary nature transacted 

Guaranteed mortgage investments a specialty
Correspondence solicited

JOHN R. LITTLE, Managing Director

1 FI

i

1 r

PORT MANN ■

it! \
;

h,’.hec" *nnounc*d ** thc Pacific Coast terminal '
. *1** Canadian Northern Railway Company's transcontinental line. We 

~ hold large tracts of land at this point within the area Selected by the 
railsray company for it. towna.tr We woukl be pleased to send you " 
reliable maps and general information relative to this new scene of 
development,n British Columbia As One of the pkmeer investors at 
Fort Mann, we believe you will he Well advised to consult us before 
making any investments at this place.

With branch offices in various parts of the Province we are in touch 
• jj^fi A°od opportunities foe investments that you might can to '

]

The PEOPLE’S TRUST COMPANY, Ltd.
Hua» Office—NEW WESTMINSTER, B C.

Basse h Offices I Vascocvra 
■a B C I Laosfh

South Vamcocves 
Encase

CORRESPONDENCE SOLICITED

Kabloofs
Saffebtox

TIMBER LIMITS
FOR SALE

1

THE NORTHERN TRUSTS GO.We are Agents for the sale of 290 million feet of 
. Timber in British Columbia y- all on tidewater.

*• miMiqn within

HEAD OFFICE;
TRAVELLER BUILDING. WINNIPEG’

Our strong western directorate is a guar
antee that any business entrusted to us will 
receive proper, businesslike attention. We 
invite correspondence.

GEO r. GALT.
President.

2$ mile* of V.«ncouvgf—Towage 2Sc- 
' ' ** within tdJ mile* of Vancouver—Towage 4$c-

c i-RRrsiVÎ5koÉ\CB

per 12*1 feet 

per Id** feet

SOLICITED

The Westminster Trust and 
Safe Deposit Co. Ltd.

NEW WESTMINSTER.
GKO R. CROWE

Vice-i'iiaidaaf
R T. RILEY. 

Managing Director.
t

B.C. 
Managing DirectorV *J. J. JoNEs

DIRF.CTORS ;
J. A- M. Atkin,. K C 

V>. MacDonald.

> J Haabury.

Jan. H. Aakdown.
O. V. Hastings.
P. Barn.
R- D MeNaughtoa 
9- W AUaa.

J. H Brock.
D. K. Elliot.
J. Rnbinaoa. 1 
F- W. Siobart.
J. A. McDonqa»

When in London call on The Monetary Times 
Grand Trunk Building. Cockspnr Street.

Cap.. W. R.Maaoa
A. M. Hantoa.

a*

A Trust Company'. Special Function is to net ns

EXECUTOR
Yon a aa mistake by appointing

F
THE

:

TRUSTSand GUARANTEE 
COMPANY, Limited f/

43-45 KINO STREET WEST . TORONTO

JAMES J. WARREN, Managing Director.
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profitable investments

EDMONTON
I. FOR -Smith tjpGJ

DON A t, t) \ If *ii
j L <

1,sk.

Ir'kOffers Greater Opportunities than any city in 
Wester* Canada.

We offer investors the benefit of onr nineteen years' 
esperience in this city and surrounding district.

Specialty: Real Estate and Mortgage Ioveatments

Alberta Investments, Limited
IIS McDougall Are., EDMONTON, ALTA.

Basebiis—Imperial Bank of Canada.

let IViStreet iWi
of 61

led ' r
: \L

4MSecond lot south of 
Portage Avenue on 
west side of street. 
Light on three sides.

I
It VSouctroiM—Gariepy â Landy. :

\I. .N PRICE ..

$1,300 Per Foot. -FOB T
“Tjjja VSASKATOON

INVESTMENTS
IN f

CITY PROPERTY" and F
STRATON & BR

SASKATOON. Saak-

M STEVENSON 
A FIELOE

206-6 Bank ef Neva 
Beetle Bids.. Wlenlpee

Phone Main 64*0

ARM
LUCE

__rva.'H s’...W LANDS
7 />.

Second AvenueMcKay Build ins

------ *—

TEDCANADIAN CITY AND TOWN PROPERTIES, L

(of Liverpool, England)
1

£200,000)(Capital
—desirous of finding an absolutely 

safe medium by which 
participate in the large profits now 
being made in Western Canada

DC
A

?—direct attention to their high- 
class residential sub-division at 
Moose Jaw as meeting the 
requirements of those—

Moose Jaw is One of the iE>ou

y may

rn\g^i

.EVARD HEicHTSi Most Rapidly Growing Cities
Sa2kMTHEWAN/<------^ CITY TAX ASSESSMENTS
SASKATCHEWAN/^ . $aH,21» 1)11 t 177,774,194

-
or

- - lPOPULATION
19*1 -.1,558 „. *3

;

mi - 17,m
*4 n*

692 Stobart Bldg., ; Portage Are".

mnn Head Office in'Addrun all eoquirleelto ’ MILL»
To fhc business Centre . CanadgiWinnipeg

4—Wt :
1 $ -Nil

$746.751.

RAILROAD AND COMPANY EARNINGS.
r

Railroad earnings for week ended Sept. 7th :

E Increase
1911. or decrease. 

$2,230,000 + $272,000
1,033.652 + 64,158

50,000 
12,310 
3.188

l-il
1910. 

.'. $1,958,000 
969.494 
286,500 

28,305 
5.364

: I -C. P. R. ..
G: T. R. ..
C. N. R. ..
T. * N. O...........

, Halifax Electric

336,500 + 
40,616 + 
8,553 +

INSTITUTE OF ACTUARlEi
A ’ro

The announcement of the yearly effarions of The
Institute of Actuaries to be held m JJ'JTAmihd
this issue This institute stands at tM head|ot actuarial 
bodies and the decrees of A.I A (Asso< tatrybf the Institute 
of Actuaries) and of F I.A. (Fellow off lift Institute of 
Actuaries) secured by passing the severe <#ts 
its examinations, are much valued in . acttartal H»«*s. 
Special interest has always been taken In the examinations 

a àt Toronto where a record unequalled iti other colonial cen-
Amount been made both in regard to tty- number who have

$8o-172 42 been successful and the high stand winch lhty have attained. 
18.703 24 in view of the adoption in the curriculum of the University

------- of Toronto of a course of actuarial studL an added interest
to th< Institute’s examinations.

The Canada Northwest Land Company continues to 
make a favorable showing in its farm land sales, the August 
statement indicating an increase of $63,469.19 in the land 
sales. The record for the year to date is still behind that of 
1910, however, the decrease amounting to $14,250. The re
port follows : ç

Acres 
5.598.47 
1.765 27

August, igu
do. 1910 '(

ir-
* $63.469 ,18 * 

426,91s 40
501,165 S3 j

Increase 
From Jan. 1 

1910

3.833-20
31,030.17
4i,9i4-33

rill has now been given
Ve do. I

$74,250 13 j . city of Toronto has received f«pm the Toronto
- ® ..... r Railway Company the total sum of $757.879 as percentage on

,, Operating profits for La Rose Consolidated Mines for . J antl ,>ayment for mileage during the year ending 
me month of July amounted to $105.121. During the period . 1 Last y,.ar the city received frôm the railway <om-
ttcre were produced 326,823 ounces of silver, having a gross _ ; gf)6l the big increase this year being of course in
»lue of $171.836. Sundry income amounted to $L<M5; h tatrf recripts, which were $ti6R,l3<V»s compared

bunging the total income for the month to *172.881. Total the p. rcentage rec pi . of i The receipts
«penses w, re $67,760, resulting in the operating profit as | ̂  yr^x( reà those of last year bv $*50,000, representing

0VC" an increase in sales of all classes of tÿUts bt 10.119.274-
For the seven months of 1911 ending July 1 total pro- | The total income of the company last *«ar was $4.643.651 .

auction amounted to 2,152,798 ounces, having ross value in 1910 it was $4.192,015-

Decrease 10,884.16
leaf
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Real Estate, 
Timber Leeds, 
Fmaace. Stacks.
LIMITED

Dominion Stock & LOAN AGENCY 
WANTEDB • Ji

Bond Corporation
Specialists In Picked British Columbia Lands1

<
Agency for a first-class Loan or 
Mortgage Company, either Local 
or Provincial territory.1

The Rounding Land Qo.
Limited

DIRECTORS
TW Hoe. Price Ellisoe, Pram.. 

Mmislvr of liaucm foe lb. 
Promtecm of B.C. 

Arbutheet. Vlco-Pres.
. B. CoilU 
A. C.

George HrSelmee. Gen. Mgr.

-----Capital SIMM»------

Winch Building,
Vancouver, B.C

II

illll
Irl

.
Cuui

%

! irh

REGINA, SA8K.references:
Dominion Bank. Regina. 
Imperial “
Monetary Time» 

or Dun's.

- mi

SIX PER CENT. BONDSi

i : :| REAL ESTATE SECUIUTTft
The Canadian Real EatafS Bond Cerpende 
stlers for sale its ten rear sis par 
Ths bonds sic off «red sod weed si porta 
■iastioe. of IUO. *500 and SLOW 
The, are • brst lira 
other «sert ->f the c up ration.
The beads, as well ee all esbsr 
porstioa. are secured by the sbeelste 
ia far of approved real eaute ia th« city ef Vta 
aipeg sad other Western Ciasdtai cktasn tf 
6ret mortgage upon soch real rente.
The bond, mature la tea years. Tbs, tare ta 
tercet coupons attached payable

•enta fee ereeeeetee and ether 
information.

) all real mita(
el the*.

I

'Ol

We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1W1-2 McArthur Building, WINNIPEG

?
• Canadian Real Estate Bond Corporation

UM McArthur Build la g WINNIPEG.Write or call for copies.

A

"5

r MEDICINE HAT HERE TO ENCOURAGE TRADE WITH AUSTRIA

INVESTMENTS
THE NATURAL GAS CI IY OF CANADA

The development of trade relations between Aetuu, I 
Canada and the United States is the object of a visit of Mi l 
Gustav P. Eisenschiml, of Vienna, to the Dominion., Tto I 
gentleman, the representative of the Austrian Chambe d I 
Commerce, was in Toronto during the week. In an iwtr- ■ _ 
view with The Monetary Times he expressed .belief in so early I 
extension of trade and commerce between his country id I 
Canada.

I want $50.000 in sums of from *501.0) up to *20 600 
to place out on First Mortgages on Improved City 
Property amt Farm Lands. Conservative valuation.

Interest from 7% up.
Correspondence solicited.

If; ! I*
H. T. W. FORSTER11X f *1 ; . There is a fairly large Austrian population in the D* 

minion, and immigration from that port of Europe will k 
encouraged.

Austria has as yet few investments in Canada, ahh*w| 
the question of interesting Austrian capitalists in Can*®** 
lands is being considered. The fact that that country <*** 
tributes largely to the emigration stream to Canada may * 
a contributory factor to investment at ay late t date. **■ 
bursements for corn, which is sometimes Exported from Can- 
ada to Austria, are probably made through Belgian bankri'

Last year the principal imports from Austria-Hungaivj0 
Canada were Breadstuffs, $28,465 ; broom corn, 
buttons, $79,962 ; clocks, $11,200; collars and cuffs, S31-®”' 
cotton and manufactures of, $17,237 ; .drugs, chemicals,**" 
$11,095; earthenware and china ware, $55,33$ ; electric iPP* 
atus, $23,969 ; fancy goods, $37,840 ; flax, hemp, and m*** 
factures of, $ 17,461V: glass and manufactures of, $93'°”' 
gloves and mitts, all Rinds, $31,146; hair, $19.367-

exjforts from Canada to Austria-Huaf*^ 
in 1910 were iron and steel manufactures, 55.40*- * _ y,.
trade between thç two countries in the sa e year was: 
ports to Austria, $60,508 ; imports from Austria, $M,0> 
total, $1,471,308.

Mr. Eisenschiml will remain in Canada until DeCW$*

REAL ESTATE LOANS INSURANCE
ALBERTA

Canadian Bank of Commerce. Medicine Hat.

O
MEDICINE HAT,

i i. *
f

mmmrnàm

-fA-- 1

MOOSE JAW Property
£

The best Investment in Western Canada.
Inside City and Tracka«c Property our specialty.

Se* iw when you come to Moose Jaw. *

MONTGOMERY BROS., Financial Agents
.15 R • er St. W.. Moose Jaw, Sask Opposite City Hotel.

' *4»

A.T, BROOK R'3na City Pr°twtyIf Farm LandsSaskatch

General Agent for
GP.K Xiberta Lands

p.o. Bo* st-

Western 
Invest me fits

- SASK.

rrvan The principal

REGINA
Dun's Mercantile Agency Traders Rank of Canadat

.
: s

Continental Securities Co.
FISCAL AGENTS.

701-2 Union Banff! Batata 
WINNIFCO. MAN.

Consult us.

TO INVESTORS

Brandon, Manitoba
' V- .

is to Intending Investors.and surrounding territory pr 
large and small, the best possible opportunity at the present 
time (now) to realize large returns quickly.

Brandon 'Real Estate has never been boomed as other 
Western cities'have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly.

Brandon is the place for the conservative investor.
Correspondence solicited.

J W. FLEMING. 736 Rosser Avenue. Brandon, Han.

CANADIAN
REAL ESTATI BOND 
«.CORPORATION
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THE MORTGAGES.
F. H. LANTZ CO., Ltd. ---------------------------------------- ! i

We are in a position to place a larg* amount of
money in First Mortgages on Imjpjotied

City and Farm property, j j j
Successors to F. H. Lan». established over 30 years.

INVESTMENTS.INSURANCE.
COAL PROPERTIES.

. :

First-class Security Only.
References : Canadian Bank of CoxtMapCR,. 
Bradstreet’s or R. G. Dvn & CcjMia

Correspondence solicited.

Geddes <0. Sheffield

i
"

Paid-Up Capital and Assets exceeo $600,000.
We guarantee the safety of PRINCIPAL and a NET 
Income of 6% per annum on Funds entrusted to us 
for Mortgage Investment.
Write for particulars

Head Office

x'-

NY.

k
MS Hastings St. W. 
Canada Life Building. 

VANCOUVER, BRITISH COLUMBIA.
o.

7I7A First Street, East,
CALGARY - ALBERTA - CANADAIK. Tea Royal Bank or CanadaBarkers

-

Saskatoon Business & 
Residential Property
Is the best investment in the W«st to-day 

Write us for particular* ,

BUTLER & BYERS
SASKATOON, Sask.

Reference — The Bank of British Nort! i America

Intrinsic Value
of InvestmentsDS

ITT

When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 

of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from *10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic value

l bat

• aid
*«w sure

rdlh-
la«m
km Ik y

ttioo
Ink*

PACIFIC RAILWAY IN MAINE.
! . : '

CANADIAN
This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

British Canadian 
Securities Limited
D$»Ib1$ii Trait Baildin* VANC3UVE1

g The Canadian pacific Railway has filed With the Maine 
Railroad Commissioners its annual statemèdt of business 
done by its lines in that State during the *spal j>car ended 
June 30, |s follows :—

Length of line in Maine, 176.7 miles, Sj<x ti and bonds 
of companies owning lines operated in Main* International 
Railway Company of Maine, *1,455.°°° stock, n:<* *2,890,000 
bonds; Boulton Branch Railroad Company 
and *24,000 bonds; Aroostook River Raifrsaci 
$800,000 stock and *600,000 bonds. Gross <|aj>it| 
same companies, $5,787,000.

Gross operating revenue in Maine, $1,174496 
line operated by Canadian Pacific Rail»*! I 95.'°7.°88. 
Operating expenses in Maine, $1,107.3*6; WUs axes, etc., 
$109,037; interest guaranteed and not reckoned ir this state
ment. Number of revenue passengers in Main , .232,732; 
passenger miles. «3.389.937- Tons of revenue Sear, ng freight 
in Maine, 981,683; ton miles. 153.974.8s3- Bettrrmfents in 
Maine, $86,123.85. >1 ,

TRIA

Austm. 
it of Mi 
.. Tto 
mber «< 
in inw
all early 
itry

$#,000 stock 
Company, 
lization of

Paid-up Capital, #850,000

. :ORDERS FOR RAILS.
for entire

The Canadian Pacific Railway has placed an additional 
contract for 1,200 tons of rails with the Illinois Steel Com
pany.

the Do- 
. will k

.1
The Canadian Government is calling for bids to October 

15 tef furnish 10,000 tons of steel rails for Hudson Bay Rail
way.

althosfb 
3in*hv 
itry <*" 
i may k

-
om Ca»- 
bankflY

ingaiy » 
$36.177; 
$32.184; 

:als. «*• 
îc appat- 
id man*- 
$93.0^-

■ r-

Natural Resources Security Company, L^d.
:GEORGE J. HAMMOND, 

President
PAID-UP CAPITAL,

$260,000.00
FORT GEbRGE TOWNS1TE, BRITISH COÏ.UMBJA 
MASSET TOWNSJTE, QUEEN CHARLOTTE ISLANDS, B_C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C, 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

HEAD OFFICE 1 
VANCOUVER, B.C.

\

-Hanga'T 
The»»1 
ras :
1,410,1m; Farm LandsCoal AreasTimber Tracts

4lecemk*1-

i

I

1
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G. S. WHITAKER <a CO.

FINANCIAL, REAL ESTATE. INSURANCE AQENTS
CALGARY

Business and Trackage Property a Specialty
WtfnD—Agency for Reliable Loan Ce

8 N ANT OK.• SLER,ti.

STOCK BROKERS. ,
Cens it P0RTA8E AVENUE IN MAIN STREET. WINNIFEI

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges. 

Telephone 1993.

. hr>£
Correspondence Solicited.

'
\l '

it I |J * % 

**fji VM
t'i li'E

i
■f

I LOUQHEED * TAYLOR, Limitsd I
Beeeeee *»o Fmanwat. Aeeere 

H OALQARV, CANADA R

I Western financial propositions investigated and II 
reported upon. Land appraisements. 

.Correspondence confidential.

......~..........~........................ . . . . . I

W. SANFORD EVANS <BL Co.
(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mort sages-|H ATTYBS OR TNI CANADIAN ÂCENCT, LTD*. E NO LAW»Rot

SOB Crain Exchange, Winnipeg, Can.Ji
m hi

•? iII V !r

I .1

•I I I IfMunicipal and Corporation Bonds
5 BOUGHT AND SOLD

G. A. STINSON » CO., lé Kin* StW.. Tarante

SASKATCHEWAN '
is attracting more settlers than any other province. The 
price of -land is advancing every day. - Get some while 
it is cheap. We specialise in it.

»i|Uj l
f- DAVIS A MACINTYRE.

MOMS SAW, BASK.S1
P 0 BOX MS

SASKATOON, CANADA.
II Torn want to MaKe Monty, 

Inwast
la Saskatoon City Property 

Farm
or in Central Ssskstchs, A

■For full information write
G. H. CLARE, Saskatoon. Saak.

Reference : Royal Bank of Canada.
OLDFIELD. KIRBY 8 GARDNER. t

I Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS <

Orders for the Winnipeg Exchange will 
prompt mention.

234 Partage Avenue, Winnipeg
receive.* •

Offices

I M^ALPOUS CaMe AMm 1 "Maiaa O. S. LAING

I Montague Aldous and Lainj
M2 Nanton Building - WINNIPEG, Canada

REAL ESTATE . INVESTMENTS
1:1>

LOANSr 1,11 - mal «tel, rn.de
—W^îlpee pofrrty or tarai luds. Thirty «u,

4

II FT r 
. .* ROBINSON <KL BLACK

■•al Estate, Insnrance and Fiaaadal Agesb
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

DOMINION BANK

Office, 381 /lain St., cor. Lombard, WINNIPEG

Western Canada Mortgages.
High Oade Stocks. Bonds and Mortgage Investments 

1 Correspondence invited.

The Globe Securities Company Ltd.
INVESTMENT BROKERS

♦50 Semerset-Sleek, Winnipeg, Man.

Kgfet'

)'
f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

I J* LOVell 449 MAIN STREET
I IS6IER m FIIÂICUL A6EIT Winnipeg^

1 e#

I Ils; .

MAN.

\

William S. King Co.
Pontfe Are., Winnipeg 

Canada.
rlH*« Mala 1212, Main 3706.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

The Monetary Times
I.,

Z
L*

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT' GRAND TRUNK 

. PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from 67$ to 

6500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker.
Winnipeg, Man.

PATTINSON & GUNN
INVESTMENT BROKERS, REAL ESTATE 

LOANS AND INSURANCE ■s
Farmer Building, WINNIPEG, Canada

.
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financial and real estate

I
r t-u i01'\ «i

L Prrt-William Toole.Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL y TURNER
SasK.

TOOLE, PEET & CO.»

T8 Financial, Real Estate and Insurance Agents : — Re
Investment Dept. Canada Lite Assurance Co. Investment Dept. 
Life Assurance Co. of Canada. Land Department Canadian Pacing 
Co Exclusive Agents for C.P. R. town lots in Calgary.

CALGARY. ALT A.

fr - ■ .

■
1Ce Saskatoon
1»

1 Intee,eee Acres of Wild and Improved Lands for Sal 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited-

Let Me Sell Yoear Stock
bur end sell all listed, unlisted, inactive and miscellaneous secur- 

itttt. snd 8.A. Scrip.
tott—ttBim Is Wmmturn C

Will Investments, Loans and Insurance.

W. H. FISHER, “The Land.Man.”
South African and $alf Breed Scrip

Moose Jaw City |§ro
Bo* 269 Morn Jew, Cun

Large Tracts a Specialty. , 
Reference : Dominion Bank.

irtyVictoria, B.CBoard s' Trade Building.

.:
-

fire Ln<$ City Property . Coal Laids Tleber lint
"Being quite an extensive owner of British Columbia Timber 
Lands, Alberta Coal snd Farm Lands, Prospective Pufjftasers 

should communicate with me before investing il);

THE CANADIAN Real Estate Brokers 
INVESTMENT CO.

-c "
Farming Land snd .City 
Property bought snd soldThe

rhilt LIMITED
30 Jasper Avenue West, EDMONTON, ALTA.

Imperial Bank.

MlRealty andJOHN MORRIS, Broker
123 McDougall Ave., Edmonton, Altiu

Reference
ttr*
Hi

WAGHORN, G WYNN ® CO.TRACKSELL, ANDERSON & CO.
STOCK BROKERS. 

Financial end Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage C* 

General Agents: Rochester German Fire A Murence Company^ 
Trusts Co.. Winnipeg. ||

•f N

Western Canada Investments, Bonds^/ 
Debenturea, Mortgages, Real Estate o< Canada. 

Standard1 as A
Cars— ponduwou Sal lotted --English, F ranch, German

SASK.
"■ BAv

REGINA
1

KOSLER & HAMMOND. KXÎJKfiïïre <U 
entaFOR SALE

!t!Mortgages and Agreements of Sale. Good Secgr* 
Discounts for cash. Correspondence In

21 JORDAN STREET, TORONTO
Dealers in Government. Municipal. Railway. Ctfil. Trust an 

Stocks on London. Eng., New York. M Ip

I

fc
/• d Miscel- 

treal and
ity. Large
vhed J. L. MacKenzie & Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

laneous Debenture*.
Toronto Exchanges Bought and Sold on Cbmtp»**!or?UNI

'-■i

75*

McIntosh & Browr. The Kerr Land CompanyMan.

Estate and Financial Agents
Fraser Valle, Lai 

Traders Batik of Canada.FARMS « WILD LANDS

City Properties a Specialty

Vancouver real estate. 
Reference :

eats
Fiscal Agents for

Great West Land Co. Ltd.,
543 Granville St.,

■’v1 7.V

IPEO Vancouver, B.CSASKATCHEWANREGINA
[ S'

their
:

C. %. de SALIS, Ltd.rhicb 1
(Member Victoria Stock Exchange)P°* t

Stocks, Investments, Real Estate, Insurance
VICTORIA, B.C.

tnids
32t fjrmm—à5212 Timet Buildingf the

i
When in London call on the Monetary 
Times, Grand Trunk BldgCockspur St.

McARA BROS. & WALLACE
FINANCIAL. INStnLANCEISHAND,eîsTATa *°*5fJ* 

*114-11., lltk Ave. REGINA. SASR- CANADA
s

ri *

.____________
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INSURANCE ^COMPANIEsjI ]£_ FIRE1:.
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ift 36 Canada Branch 
Head Office,Montreal

S&É; FIRE INSURANCE 
COMPANYEQUITY

How Two». President ; - Wi G

Assets on 
Liabilities
Government Reserve, Jan 1st, 1911 162 664 It
Security to Policyholders

ï il
Established Ml 

Baoww On. M,

$12» . 699 64 
21l.SI8.44,

rwooo!t 1
January 1st, 19 ADIRECTORS:»

Sir E S. Cloustoè.îfeirt.. 

Chairman.
378 ut.") $6

Geo. E. Drummond. E*|. 
Sir A**andre Lacoste.

. Thompson. Kmj.

The Equity offers >300,000 Security In 
Excess of Government Requirements•a>*

F. W
M Chevalier, Ksq.FI , - • ■;

a ? r S;
GENERAL AGENTS.#

WINNIPEG-Brown Clarke Aeon 
VANCOUVER—W. S. HollaaZ

MONTREAL—Carso» Bros. 
SYDNEY-Young 
REGINA -McCall 
CALUARY-Ceo. A. Lens.

llii ft Lorwmjr.
Hill a Co. HALIFAX—Faulkner ft Co.

ST. JOHN-J. M. Queen.J Gardner Thompson. 
Manager.I. 24 King Si. W., TORONTOHead Office „ -

Wm. Hay. Asst. Deputy Manager.J W. Rinnie. Deputy Manager-
7.

f ■ ,m>

-r ,
=$

rrr
The LONDON ASSURANCE

Head Office. Canada Branch. MONTREAL

Totsl Funds j - S2t.SSt.S66
Established A.D- I TA FIRE RISKS accepted at current rate».

Toronto Agents : : S. Bruce Harman. IS Wellington St. East.

> v

DIRECTORS OF MANY COMPANIES.

A Company of long standing doing a 
large business in one of the most progress
ive cities in Saskatchewan is

The American Directory of Directors shows that the I 
record of seats on corporation boards is now held by Mr. W E, 

l C. Brown, president of the New York Central, who holds 96 I 
L directorships, instead of Mr. W. H. Ncwmato, who now holds I 

only 95, as against 112 in 1909.. Mr. J. P. Morgan has stead- I 
ily risen from 31 ten years ago to 65 in the present year, while I 
Mr. George F. Baker holds 58, against 30 in 1901. Mr. Jobs I 
D, Rockefeller is content with the one directorate—the Stand- I 
ard Oil Çompanÿ. Mr. Lovett, of the Union Pacific, is gradu
ally filling the vacancies left by Mr. Harriman’s death. The I 
following table from the New York Evening Post gives the I 
principal pluralists with their relative positions at intervals I 
since 1901 :—

opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its

Address Boxrepresentation. 
Monetary Times.

303,

19111901 190$
q6W. G. Brown .................

W. H. Newman .......
F. D. Underwood .........
W. K. Vanderbilt, junr. .
J. P. Morgan .................
VV. K. Vanderbilt 
F.. T. Stole®bury ;.... 
George F. Baker ..... 
Chauncey4* M. Depew .
H. F. Huntington ___
Anthonv N. Brady .........
F.lbert H. Gary ......
II illiam Rockefeller ..“.
Edwin Hawley . .............
George J. Gould . ...
James Stillman ___
Cornelius Vanderbilt ..
Robert S. Lovett ...........
Charles Steele ............. .
August Belmont ...___
Norman B. Ream ........
John J.^Astÿr ........
James J. Hill ..>.........
Thomas F. Ryan

British and Canadian Underwriters
NORWICH. England

o o
67 95o

83.22OAssets. $16.297.53#

Guaranteed bv the Norwich Union Fire Insurance 
Society, Limited, of - Norwich, England.

:: 76o 4
6$31 47

48 61
1$ 34 
30 43

62
62

fHead Office for Canada : ■ /
13-14 Wemngton Street East - TORONTO

JOHN B. LAID LAW. Manaeer.

BURRUSS & SWEATMAN, Limited •
Toronto Agents.

-S*
5370 73

6l 50o
5034 49

9 41‘ 45- 4422 41
400 J '-rr
.10i 36 _i 52
to41 28

MERCHANTS FIRE INSURANCE COMPANY 3 23 264. 1o
Gao. H. Hm. President 2$John H. C. Durham. General Managrr 

JC P. Wm*. Inspector
- 16 33

33 27111 '249m
Author,«d Capital. «W.W. Suhwmbed Captul Mae w

Hend Office—Merchants Fire Building,
*• Adelaide Street East, TORONTO

243*o
1416
llIIH 7 3-f. >2 32

Is it possible that all these directors direct ?>} !

-

a

i

if

V
:

>

* »

<r
1828

L’UNION
Fir# Insurance Company, Limited, ef PARIS, FRANCE.

Capital—fully subscribed...........;............
Fire Reserve Fund ....................................
Profit and Loss Account ........ ................
Losses paid since oraaniiatkm ..........
Net premium income in 1910 ...............

Canadian Branch. t4 Notre Dame St. W . Montreal. 
Mana«er for Canada. Usinier Ferraro.

Toronto Office. IS Wellington St. East.
J. H. Ewart, Chief Agent.

!
4.21 ue

241.1*

imam

THE LAW UNION & ROCK INSURANCE CO.. uiM
at POUNDED IN

fide_____ A001 DENT RISKS_____ „___
C amodia» Head OOce tl, St Juts Sc. Place d'Arwes,

Alex. S. Matthew, Manager, 
w. D. Aiken. Sub-Manager, J. E. E. DICKSON, 

Canadian Manager.

fLlVERPOoTl

(jNSTURANCE COMPANY^

V
I

is v
n

. -U
.\

'St*'"

r.v 
:■
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nc U
fire insurance companies *1 ,

m
- I

■Totals- s$93,057,0*2

Canadian Invei 
Over $8,0O(
(Greatly 1* e*ee»|

Fire CompelrfflManager tor G
Randall Dat

4+ '
Resident

Evans * G
John’; K.

■mts
t poo

|l other
1)

'
lada
Idson )

or onto

1*1*

inspect

ifr
—

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd. 1«

' rCalgary, CanadaHead Office
------- Capital, - $500,000 ------- ;

Agents Wanted in Unrepresented Districts
- 1W"•J ■U-H«hd 9#ce •

112 St.; jam 
MOSTf

ITé
0 i 1■ 'til

■ Fa
?! 1

Street

9 ,u.

^8V>5» dtei
V? I.Bart-SirB.SkCtoi

J. Gardner 
ViceyPreatl 
M*h*eing ,

Geo.E.Drun)
F-W-s^onJ 

Sir Alex.

trWINNIPEG FIRE
COMPANY"

It-Ofi ompson,
nt and 1 
i rector, 
ood. Beq 
on. Bad-.

?
£ 5ASSURANCE C V,m 'll ■: 3

WINNIPEGHEAD OFFICE ite.
Beq..

ec ret ary
M. ChevaJvffFAGENTS WANTED at many Western 

points. Apply
my A4 A-ÏÏÏS *y.

rotary.L. H. MITCHELL, Secretary

' 1;

HH
The Central Canada Insurance Co

Insurance Com

•v
y

.oWestern Canada Fire Insurance Co. pany
19iyThe Saskatchewan 

The Alberta-Canadian Insurance! U

All Classes of desirable Fire Risks udler- 
taken. A iso Live-Stock and Hail Iosur^ice.

• Insurance Agencies 
Limited

COL. JAMES WALKER. PmUot. ! J. E. RICE. Managtn*Dtrecwr-

Surplus to Policy-Holder», $141,^1®*!* 
Head Office : Calgary. Alta.

/-■ %panyr

:
:

'*

: I
248 Somerset Block, Winnipeg. Ml 
20 Eighth Street, Brandon, Mast 
504 Northern Bank Building, Reg*
629 First Street, Edmt nton, Aliajtt

-!»!
JOS CORNELL, Cenera| Manager

One Thousand local agents ut Manÿoba, 
Saskatchewan and Alberta,

rd in our Home Held we «elicit patronage

GENERAL
agents

t, Saak.

And over •;
ÎI

On our Rec:
4-M»

I
' ■

THE CANADA-WEST FIRE INS* CO’T.
■ HEAD OFFICE. WINNIPEG. CAN AD*.

Western Company ter Waatam F“ "
Authorlzad Capital ..............!>♦•••'§
Security ta Folleyheldecs ........■».*♦•••*•

Caaada Buildlag. Car. Daaal* *dd Pflaceaa SU.. 
WINNIPEG

»THE NORTHERN ASSURANCE COMPANY, LTD., 
OF LONDON. ENG.

Caxaimat Branch, as Notne Dane St. West. MONTREAL
-Accumulated Funds. (1910) ..........................».......................... . • V, «*, 000
Uncalled Capital.................... ..................................................

Total..................
„ Application, for Aaencies solicited in unreprwented <*«*«“■•
0 B. MoHKRw.Supt. KP.pEAimON.Aat. RobtWTyne. Man for Can

AM% “A I
>

EM.SM.000/ .Office t

ÏÆ
»

v-

authorized CAPITAL. $2,000,000

HUDSON, Bay

insurance COMPANY
OFFICE, VANCOUVER, B.O., CANADA

C. E. BERG,
Manager.

HEAD
. berry,

President.J-
J

Colonial (fire) Assurance Go.
MAN.WINNIPEG

Security to Policyholders, $193,111 98.

for each $1,000 ofAssets equal to $40 
Insurance carried, compared with $14.78
average assets of other Canadian companies.

’■

See last report of the Superintendent of Insurance.
Vice-President, 

LOUIS W. HILL.
President,

W. SMITH.

47-3
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Mb.
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CAPITAL

$2.000.000
miKvi roe *u erwee uMiuni»

9.802.074
ItT SURPLUS

V v4

ASSET?

, 20. i f.
AGENCIES THROUGHOUT CANADA.

J ust a good, clean, responsible, progress
ive, yet-'conservative Home Company, 
which protects not only its policy
holders, but its representatives as well.

0. WEISMILLER - Pnsiliil ill Miu|li( Dhde

THE

Western Union Fire Insurance Co.
HmO Office. V

Archibald York. . If. Dc.BH.sy, V. C. J 
Pr«i

C. G. HcUm,
Oee. Mg». r

■
Agent, wanted in unreprese.ted Districts

1

olumbia Fire Insurance Co.
LIMITED

d Office i Vancouver, B. C.
r. p. Mclennan. vica-hm

W B ROURKE, Secretary.

H
E. H. HEAPS. Pres

Authorized Cagltal 
SubsoribedH

$600,000.00 
6280,700.00 

Surplus to Pelley Holders $288,712.00
Manitoba General Agency :

Northern Agency Company. Sit McIntyre Block. Winnipeg.

(

WESTERN INCORPORATED 1S51

assurance company Fire and Marine
•-.500,000 00 
3,213,436 M

Losses paid since organization 54,069,727.16

Hon GEORGE A. COX, 
President.

C. C. FOSTER, 
Secretary.

Capital
Assets

Head Office—
TORONTO, Ont.
W. ft BROCK. 
Vice-President.

W. B. MF.IKLE. 
General Manager

GUARDIAN Assets excecd
Thirty - Two 
Million Dollars

ASSURANCE COMPANY
Established 1*21. LIMITED::

Head Office for Canada, Guardian^Bldg., Montreal
H. M. LAMBERT. Manager. B. E- HARDS. Assistant Manager

ARMSTRONG A D.WITT, General Age eta.
1B-t8 Leader Lane. TORONTO

FIRE INSURANCE COMPANIES

THE In. orporatrd 167' CALEDONIAN INSURANCE COMPANY
MERCANTILE FIRE The Oldest Sœttieh Fus Office.

MONT1ULINSURANCE COMPANY LANSINO LEWIS. Maamger

MUNTZ A BEATTY, Resident A*ents
TseMde Bldg.. Bey St, TOROHTO.

J. G. BORTHWICK.
AH Pel Ga.nat.ed by the Low*

MataTi
L.T

WATERLOO MUTUAL RRE INSURANCE CO.
IrrABUBMBD m IS*.

WATERLOO, Out.
Economical Mutual Fin Ins. Co't of BuiHeed Office

Total Assets list December. 1906.
Policies in force in Western Ontario, over 

WM SNIDER. President.
PRANK HAIGHT, Maaager.

HEAD OFFICE BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Tetel Assets, $500,000 Amount ef Risk, S22.00MW 
Geveniment Deposit $50,000 j

_ O00.O.

* $600.000.00 
•0.000.00

GEORGE DIBBBL Vice-Free 
T. L. ARMSTRO li Mi W.H.Presdeo, Mgr

. $
/

4

Norwich Union
FIRE

Ineuraacc Society. Limited
Founded 1797

Head OH ice for Cased.

TORONTO
John B. Laid law, 

Manager
A. H. Rodgers,

Pranch Secretary.

i-f

THE MONETARY TIMES Volume1260 47-\ 1,

I

f

SUN FIRE
Head Office : Threadneedle St, London, England

The Oldest Insurance Company in the World
Canadian Branch- IS Wellington St. B., Toronto. Ont.

E. McKay, Ontario Inuiirtsr

h

H. M. BLACKBURN. Masaob.
Toeo.ro
Agsats

l*IGINBOTHAM A LYON. Pho*s M. 4W *
/ IRISH A MAULSOX, Ltd.. Phodcs M. MM a*o «W

Agents Wanted in all Unrepresented Districts
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St. Paul' Fire and Marine Insurance Cjmpany
ST. PAUL, MtNNKSbTA. J

4 «THE OCCIDENTAL 
FIRE INSURANCE CO. î* Founded 1853.

Aeeete Over - $7,e*«.
Policyholder»1 Surplus Over S2.5H.Hl

This Company has 00 deposit with the Authorities at Otta 
Bonds to the value of One Hundred Sixty Thousand Dollars, ($1 
security of Canadian Policyholders.

For Agency Contracts (Fire), communicate with the lolowing T;
DALE A COMPANY, LIMITED Corietioe Budding. Montreal,;^.. General 

Agents to* Province ot Ouebec. ;»fï ' *
DALE & COMPANY. LIMITED. IS Wellington St. EM. ToH#eto, General 

Agents for Province of Ontario,
ANDREW M. JACK & SON, it* Hoi Us Street Halifax. N&.. General 

Agents for Province of Nova Scotia,
WHITE A CALKIN. isB Prince William Street. St. John, tf.B., General 

Agents for Province of New Brunswick.
CHRISTENSEN A GOODWIN, sax Sansome Street, San Pigpcisco, CaL.

General Agents tor Province of British Columbia. 1 ;•••
Agendas in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA, 

report direct to the Home OtBce, ST. PAUL, Ifiem., U,|,A. 

Canadien Marine Department.
DALE A COMPANY. LIMI TED. Cortetkae Buildteg. Montreal. O.

. W AW AN ESA, MAN. )• tor theHead Office1
■

f R. M. MATHESON.
Vick-Prisidbnt.

A. NAISMITH,
President.

C. D KERR,A. F. KEMPTON.
Src. and Mgr. Trbasurkr.

M$500.000.00 
591,123.88

Full Deposit with Dominion Government

Agents wanted In unrepresented districts

SUBSCRIBED CAPITAL
security^to policy-holders

-
- —— cmf

The Acadia Fire Insurance CompanyBRITISH AMERICA
-OF HALIFAX, N. S. IASSURANCE CO’Y (FIRE)

Head Office, TORONTO
■MADE IN CANADA' --s ESTABLISHED A. D. 186s. 

Capital Subscribed 
Capital Paid-up ..
Total Cash Assets 
Uncalled Capital..

.000.00
00,u...

>i. *j. » . 4.8746S
BOARD OF DIRECTORS ;

W. R. BROCK. ,
yice-fnaideat 

GKO A., MORROW 
AUGUSTUS MYBRS 
FREDERIC NICHOLLS 
IAMBS KERR OSBORN*
Sir. hknry m. pbllatt

1174.874.SS
Liabilities, including Reinsurance Reserve.. 71.210 22
Surplus ss to Policyholders.1

Fer Agency Contracta. Ontario and Qeehee, apply «a
.. M entreat W.J.NESBITT. Sept, et Ageedee

RON. 0*0, A. COX. Preeideet
I

KOBT. BICKRRDIKR. M. F.
K.V. COX
a R HANNA
ALRX LAIRD
X. A. LASH, K. C.. LL.D.
K. R. WOOD
W. B. MKIKLE. M,ufn| Director

at j
Manitoba. Alberta nn4

THOS. BRUCE Reaidenl Manager, Hainan mecs, v 
. Columbia—CORBET à DONALD,General A(*eu. V 

IS-14 Wellington Street Eaei
SWEATMAN. Lisitrd, Gcrbral Aotiwte.

: T. L.

r. H. SIMS. Secretary , BC. 
BURRUSS *

I-
•,818,878.88

$ 84,418. 8*8.81 Vpaid
—

1/

t las Assurance Co.Atl z
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

6mti Intel : Ctrtw St. Jiin atl McGill Sts.. MONTREAL
T. L. MORRISEY. Manager 

TORONTO OFFICE : 15 and 17 Leader Lane 
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

Limited
OF LONDON. ENGLAND.

Subscribed Capital -

t

.11,000,000

Total Severity fprrt’ol icy bolder, amount* to over T »«■ en-erven Mtllioa 
Dollar». Claim. paid exc eed One Hundred and KoriydhreeMillion Dollar*.

The Coepaay1. gaidiag principle, ken ever bees Ceetioe and 
Liberality. Coe.rrvative .election of the rial* accepted ead Uberal 
rreatneet when they berm. v

AgemSa Le.. Reel Ageeta who Wort—

- •

I

-

districts.
NertK-Wcet

HALL* General
_ , C K. SANDERS. Local

SÏÆSÏÎe^t-
Ageeta, M Toronto Street, Toronto.

Hekd Office for Canada MONTREAL
MATTHEW 0. HINSMAW, Branch ManagerResidence, Main 1146

rt

■

n■IlieiO-IMERICII FIRE IISURIICF COMPART
" H. H. BECK, Mansow,

APPLICATIONS FOR AGENCIES TÉRCUGHOUT 

THE PROVINCE OF ONTARIO AH* IfIVITBD

TORONTO, - 61-66 Adelaide étreet

J

CANADIAN-PHOENIX INSURANCE CO.
BRANDON, Manitoba.Head Office

F. J. CLARK. M,
■Phimèj. ' ■

518 N6|ntyre Bleak.Northern Agency Company, Im
;

V

Underwriters at American Lloyds 
of New York.

HALL A TROWBRIDGE, Attorneys and Mgrs.

Montreal Office :
w McKinnon bldg, in st, Nicholas bldg.

Toronto Office s

____Fire and Sprinkler Leakage Insurance of
Properties Equipped with Automatic Sprinklers.

GODFREY C. WHITE, Agent.

47-
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COMPANIES^#

LIFE ASSURANCE
I 1

CONFEDERATION LIFE TO LIFE AGENTS
or would-** Life Agents, an extract from the August 
" NEWS-LETTER" of the Great-West Life will appeal: 
“ The y ar's success means that The Great-West Life is 
tahina thorough advantage of the excellent conditions' 
prevailing- is conducting a vigorous canvass, attracting to 
its ranks the right kind of Agents and keeping them, and 
is securing a continually me cessing business from the 
best class of applicants, who see in the Great-West 
policies the best obtainable in life insurance - protection 
at’lowest rates and with highest profit returns." ?
Write for details of Agency, terms and territory available.

ASSOCIATION.
Head Office, Toronto, Canada

W. H. SCATTY, tee

*
, I FRED A WVLO. CssW. O. MATTHEWS. Esa

1
mm. WNYTE. tag.
NON.IAS YOUNG

__________________ _ JOHN MACDONALO, Bag
ARTHUR JURE» JOHNSON. Egg., O.B. OAWTNNA SULOCK. Egg.

I. R. MACDONALO.

t o OSLER. Esg .O.r. 
». R. WILRIE Egg.tI rif:.. :> THE GREAT-WEST LIFE 

ASSURANCE COMPANY
;

W. C. MACDONALD,
«gwWnry-jl

POLICIES ISSUED ON ALL APPROVED PLANS. :

: •

HEAD OFFICE WINKino

f

; ^ THE HOME LIFE
\ Associatioi of Cauda

FOR POLICYHOLDERS ONLY.
/ Dunn* the past five years the

MUTUAL LIFE of CanadaI a
Hod Office

m Has earned in profits for its policyholders

h« LIN Balldlac. TOIOITO 

Capital iM Assatt, SI.400.00(1
$2,262,158

Being 2143 per cent, of the premiums received for that period.L

Li Profits Earned In:
toes. i lost. _j_ loop. | iss*. i toss

$335.325 | 8861,146 I $429 608 I 86.-1.912
'

6 MISA»
f\ Cm it Profits Earned In per cent, of Premiums Recehndl

tees, i IM7. i tees. | two. ] Bis
SSlSS ! Si.lOS I SS.SSS I 24.4»S | «IT

WATERLOO, ONT.7

I BON. J. R. STRATTON. Pnnli.l 
J K. McCUTCHBON.

M-wv ; vi ri ri i Head OfficeA. J. WALKRR. A.C.A.. Secrstary

ii

fir

.
£ •

V
If ;

t

»
*

; . .

j^HEJICEISIOR LIFE INSURANCEiCOEMNl
U Ihtv •'list. ISIS Insurance in “““VTOSHgnum*

tfiHLfiWLgg
* Mb*

Available Assets .
ISIS was a Basera Vxaa

? - Y«t for the first five months of ISII Insurance applied for increased 
***>*» Expense Rat*» dec reaped 11%. Death Claims decreased ■%.

V Opening far First-Cleee Field Man.
: To give either entire or spare time to the business.

B MARSHALL. General Manager D. FASKEN. President

A First class Contract and a First-class District for a First-class Agent

- THE CONTINENTAL LIFE INSURANCE CO.
Geoace B. Moons. President.TORONTO!

The Dominion Life
wants a few ‘ ' “

Good Men for a Good Company in a 
Good Territory

Apply to; Frod Halsâwl. Superintendent, Waterloo. Ont.
i

I

SUN LIFE OF CANADA
At 31 at December 1910

$88,164,790 87

S.968.4S7 54 
I 5.619.981 IS 
i 8.575.468 N 
148,549,878 00

Assets . .
Surplus over all liabilities, and Capital 

Hm and 3 per cent. Standard 
Surplus Government Standard 
Income. 1910 -
Assurances in Force

Writs to Head OSes, Montreal, 1er LaaAat «tiled "Prospéré* *4

■F tO 8*11Stan Life Policies are

LONDON LIFE
LONDON, Canada

The Company’s spldhdid financial position, unexcelled profit result» * 
maturing endowments and exceptionally attractive 

policies are strong feature*.
i. F. MAINE. Inspector. Industrial AgeedW 
E K REID. Assistant Manager

HEAD OFFICE

Full information 
from —1 J

X

CROWN LIFE POLICIES THE FEDERAL LIFE
ASSURANCE COMPANYMost Liberal Available to Canadian Insurers.

Total Disability.
Automatic Non-forfeiture,
Extended Insurance, r 
Xo Restrictions,

. Large Loan, Cash Surrender, and Paid-up Guarantees, 
Low Premium Rates

Agents wanted, who can irrite acceptable and |
Lucrative contracts available for producers—none

Head Office. Crowe Ufe Buildings?
WILLIAM WALLACI

Agents of character and ability wanted to represent 
this old established Company in Western Canada. 
To the right men liberal contracts will be gives. 
Apply to

R. S ’ROWLAND. Provincial Manager 
J. P. BRISBIN, •• ••
T. W F NORTON, 
t macadam.

(
Winnipeg. Mm 

. . Regina, Sa*.
. • Valgary. Ato.

. . Vancoever,B.C.

HOME OFFICE at HAMILTON. ONT.

ed-for life insurance, 
jrtiers need apply.
ORONTO. 
^General Manager.

or to the
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Head Office 
WINNIPEG, 

CAN. The Canada Jfe
: 1.

WiaaiiJ. T. GORDON.
President Gordon. Ironside A Fares 

President Standard Trust» Vo

NICHOLAS BAWLF
President N. Ban If Grain Co. 

Director Bank of Toronto

E.L. TAYLOR. ICC
Director Greet-West P

.. -r- Director - T.W. W. STEWART 

Sec y k Actuary- J. A MACFARIANE, AJ A

holds the foremost place fo
■:

!Wiaat, Strong Reserves 
Safe Investments

Liberal Contracts
Profitable Results* 

Prompt Sett

|g Vien-Pres

WnnaZed Vice-Pres. •
■t Lone Company

Wiaei)

Wiaaii
■ y£ r

nts I,
Xvy Good Western FM4 Contracta Open 

to RelinMe Men. V
GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.
T RONTO

PEC
A
7

THE POLICYHOLDERS 
MUTUAL

r.
A Sign of

A Stock Mutual 
Dir Company.

The most in Life Insurance lor the least in money
We give

the Game.. ■< .r
ia Head Office

Net
It.

L M.FwtUntu, 6m. Mil. 503 TlUjlt Ml,T»rnU, Bit.
L

f h

IMPORTANT POSITIONS

WRITE AT ONCE

territory,
available.IE

MM

«1

Union Mutual Life Insurance Co.
Portland, Maine I,

HENRI H NOR

I*.

•*

IT. . SiPEkviton. 
! Quebec 
6BPH,

FRED. E. RICHARDS. PnestDSWT. ^
For Agencies in the Western Di'2,m”"'Tl2'?jnî' 
and Eastern Ontario, apply to WALTER I. 

ISI St. James Street. Montreal. \Manager.
For Agencies in Western Ontario, apply to Kj J. OT1 
Manager. 107 ManningChamtSfrs, H Queen St. WcSy.

(INSON
Toronto.

T —

r *

Northern Life Assurance Company of Canada
LONDON. ONTARIO j

The past year showed progress |n ever

Our Reserves for the Security M l*it*cybolders U”/

O^lfrathrotTweTemall, shmMg
and was paid for twice over h| dur Mtrrest income 

JOHN MILNq. M^&gmg Director

W^TERN life
—».

----- THE — Department.
did

19 10Mia

*Alta
r.BC. ASSURANCE COMPANY

Head Office - WINNIPEG

W. M. GOVENLOCK. Secretary.
I

CE CO.COMMERCIAL UNION ASSU
LIMITED, OF LONDON, ENGLAND i

MARINI A 1rCIDENT 
14.760.000 
90,000.000 
03.800.000 

111,000.000 
lldg. Montreal- 
Ill Mon St. E. 
L'ouhty of York.

)A ureS5W.H# FIRE
Capital Fully Subscribed.......................
Total Annual Income eaceeds .
Life Fund and Special Trust Funds
T°Yîeîd OfhcVcansdian Branch.

Jss McGregor- Mgr. Toronto Off!».
GEO R. HARGRAFT. Gen. Agent for Toronto

Aathorized Capital •r -

Union,BOARD ÔF DIRECTORS:7
President T. WFtmident-THOS. W. TAYLOR. M.F.F.. Winnipeg 

Taylor Ce.. Ltd.
Vke-Prm.-jOHM D. HUNT. Esc.. Wleeipe* Hast A Noble. Banister. 

GEORGE ANDERSON. Esq,. Winnipeg. Broker 
S. A. CAWLEY. M.P.P.. Chilliwack. B.C. Broker 

C '■ GEO. A. ELLIOTT. Esq . Winnipeg, 
litacuo. Barrister!

A. E. MAY. Esq.. Edmonton. Aha. Postmaster 
ADAM REID, Eaq , Winnipeg
Da R. M. SIMPSON. Winnipeg. Chalrmas Provteclal Board 

of Health Presides! International Public Health A so- 
ciatioB ol Awerka ♦

».
i r
« -4

»

Thé British Columbia 
Life Assurance Company

HEAD OFFICE - . VANCOUVER, B.C.

Elliott. MacNeil 4

ill
IUVFR, B

Htmi.

i.

Maaagisi Dbrrtor ; 
ADAM KtID

Medical Director :
R. M. SIMPSON. M D-. C M-, L.R.C.F.. 

L.R.C S.. Erfia.

Authorized Capital r $1 
Subscribed Capital • 1.

—t
| Secretary T^deuné'

Tv 0ÎK. Sampson 
1 Manager 5|W. Law.

Treasurer :
O. F. DAWNBCKER

. Jonathan RogersPweSIDKKT
V '*■ JohiTj.'Banfteld, Richard Hall

Liberal contracts offered to general and
1 >

special agents.Positions Open for two Good Men.its m
■

HCMS

-t *

% ;
1/

THE PRUDENTIAL LIFE
i INSURANCE COMPANY

Winnipeg

$1.000,000 00 
700,000 00 

6,000.000 00

laU Office
Authorized Capital 
Capital Subscribed 
Insurance in force owrr

We have one or two good openings for energetic agents 
alive to the opportunities of Western Canada. /-

Managing DirectorG. H. MINER

W

! !
t M

the MONARCH life
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good company
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INSURANCE COMPANY 
OF NORTH AMERICA

I 13 5 I! I.
AS A DISTRIBUTING 

CENTRE

Founded 1712

FIRE INSL'RANCE — Building». Coû
tent*. Rent». L"»e and Occupancy 

MARINE INSURANCE — Ocean. 
Inland. Yacht». Motor Boat». Registered 
Mail. Parcel Post. Tourists' Baggage. 
Travellers' Samples. Merchandise in 
Transit by land or water.

Aeroplane

t-p- K
m Si

MOOSE JAW
*" - t

Automobile
:[ I r Full# Paid-Up Capital 

imIm 
Total Assets
Total Losses paid since organization -

tinns for agencies where the Company is not already repre-

• Al
3.743* 17 

lh.00l.4ll 68 
149,374.312.55

Net V; **

%
IU Applicat 

sen ted shouU be addresscd^to

is the most attractive point in the 
whole West Country for tne loca
tion of

ROBERT HAMRSON & SON, Limitedml*
GENERAL AGENTS FOR CANADA

i SI. Jekg Street MONTREAL
___________________ _____________Ib \

/ WHOLESALE DRUG 

WHOLESALE HARDWARE
North American Life

Assurance Company
'ÿ ! " Solid as the Continent."

1 u-

j ?i- hAND

WHOLESALE DRY GOODS

FIRMS

Pwasmenr: JOHN L. BLAIKIE 
Vic* Peasincara: , E- GURNEY. J. K. OSBORNE 
Ms*. Diuevroe L. GOLDMAN. A.1.A . E-C A- 

W. B. TAYLOR. B.A.. LL.B.
A*4«t**t SacaETAKv W. M. CAMPBELL 
Acrtaav: D. E. KIJ^GOUR. M A , A.I.A . F A S 

INCOME. 1916. $ï. 178.578 
ASSETS. St 1.3*8.773 NET SURPLUS. $1.174.78*

For particulars 1 guarding Agency openings write to the

Home Office

I

there isu TORONTO
AN IDEAL OPENING

*
■

THE STANDARD LIFE
Assurance Company of Edinksrgh

FOR

A Soap Factory1 - iVr Invested Funds .................................................
Investments-under Canadian Branch .............................................. w
Deposited With Canadian Government and Government

Trustee*» over................
Revenue, ovdr 
Bonus declared 
Claims paid
D. M. McGOVN, Mgr.

1er (aaada. MVTKKAL, 4|I K. N
•••$ 83.7.»,* 

18.000.000 A Tannery,I

7 800.000 
40.850.000 

142.950.000
CHAS HUNTER, Chief Agent Out

A Flax Mill:f»pL AND A
;

Rope and Binder Twine Factory~7~~

The Imperial Life AesuranceCempany 
of Canada.

1897 - AN UNEQUALLED RECORD . 1911

Rate of 
Interest 
Earned.

” 40l% '• *1 186.7*6 00
annnvaaa lft»24.781 00.. 800,0.14 *4 .. 2,*40 715 23 .. 5.62% .. 1967*68400

. .1,170,560 38 .. 6.147.129.99 .. 6.5*%.. 80.456.859 00

HUI
THE MARKET 

THE PEOPLE 
THE MONEY

f "4: Premium and 
Interest Total

Assets. Assurance 
in Force.

. .. $17.416 09 .. 
.. .160.180.95 ..

-« • Abewiut# Secwitv to Policy holder»

Head Ofllee
L*

TORONTO, CANADA

here ready to buy thç goods.are V1

I‘or further information write to the

Moose Jaw Board of 
Trade ù

Illustrated Booklet sent free on 
applicationt :

r
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