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The Monetary Times

Trade Review and Insurance Chronicle
. A

VOL 740—NO. . _ TORONTO. JULY 20th, 1906, FIFTEEN CENTS.

——

HIS week’s “ Monetary Times* is mainly devoted to the mineral dch(opmem of New
Onitario, and especially to silver mining in the Cobalt district, where the first find of
precious mgtal was made in September, 1903. It is the first of ;he"“Canada 'Expansion

Numbers "’ which will be issued from time to time by * The Monetary Times,” with a view to
making known in other countries the commercial development of the I’ minion. ** The
Monetary Times"” is the leading financial paper of Canada, and is published at 62 Church
Street, Toronto. A subscription form will be found on page 93. :

This photograph is of ** Number 26 * on the Nipissing Mining Company’s property at
f°b‘“- It is 2 typical‘illustration of early and present conditions ar the camp, and shows
Pen-cut” mining, A vein was found by shovelling the earth from the solid rock, [t
has alrcady peeq followed 10 a depth of about sixty leet. The ore in it is extremely rich, and

Specimens raken (rom the “waste”” have assayed 150 ounces to the ton, or about s
dollars® worth.

Silver has been
umber 26 *
tontained silve

evemy
From a similar cut, about 100 feet long, on **Number 19, $400,000 worth of

taken, refined and sold in fifteen months. In the valley to the lefr of

‘wo nuggets were recently found on the surface of a large vein, one of which
r of the value of $350,
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In one year Cobalt mines have produced as follows:

Nipissing, + * ¢ $1,200,000 Foster, - £250,000
fiamons. |+« 4 600,000  Jacobs Kerr Lake, - 400,000
A,,Trelhewey. . ok 700,000 (‘).rummor_rd, . - '-. 300,000
McKinley Darragh, ' - 350,000 Silver Qucen, 200,000

L 200,000 Yiolet - - - - - 100,000

Buffalo, iy % | A
This ore was shipped and smelted at a cost 6f less than ten per
cent. of the amount realized. Can this be equalled anywhere {

Shares have advanced in leaps and bounds.
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Sold mt | - Now Selling I Sold at Now Selling

Hudsen Bay, - $0.40 $65.00 Montreal Cobalt, "' $0.40 $0.51
Nipissing, - - 500 * 550 KerrLake, 50.00 .100.00
Coleman Ceobalt, 10 .50 University, 10.‘00 15.00

80 155

Foster, - -

Silver Leaf,

.35
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Sitver Cityy, - 40
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The purchasers of founders’ shares have made large prdfits,
and the investors at the present selling price will realize hand-
snln(')y within s;x mé)nths.

“a\'mg ()fﬁ(“éﬁ in Co})a)t, }la;)e}'\)tlr)', New \"ork :md
Toronto, we can offer to investors the best service possib]e for
the purchase and sale of all Cobalt shares. Eighty per cent. of
the business done in this wonderful camp passes through our
(10:1) direct with the ]b:ulcrs :m<L secure thehest

hands,. so
service and prices obtainable.

Ouf Mustrated Booklet and Weekly Letters are Free.

WILLS ¢ COMPANY

BROKERS : i 18 Adelaide Street East, TORONTO
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COBALT

We control and have for sale at par a limited quantity of the stock of the Buffalo Mincs,
Limited, of which we give the following particulars. . £. osien & €0., 43 Vicloria Street, TORONTO.
{

THE BUFFALO MINES, LIMITED

A PRODUCING AND SHIPPING MINE

(No Personal Liability) (Known also as the Denison-Buffalo Mine)
INCORPORATED UNDER THE ONTARIO MINING COMPANIES' ACT

SUBSCRIBED CAPITAL - = $900,000.00

Total Capital being 1,000,000 Shares of the Par Value of $1.00 each,
of which 100,000 are Unissued Shares, to remain in the Treasury.

HEAD OFFICE, - - - TORONTO
OFFICERS AND DIRECTORS

President, PHARLES L. DENISON, Esq, New York, Pres. (roquois Coal Company. Pres. Morris Run Mines.
J. 8. KINO. loq.. Pres. J.- D. King Co..‘L!d., Poronto. Vice-Pres. Home Lifée Association of Canada, 'I':irun(u, qu.
HON. LOUIS B, HART, Buffalo, N.V., Judgé Surrogate (}mr’t, Erie;County.

R. J. WILSON, Esq., M.D., Chairman Board, of License Commissioners, Toronto, Ont, .

OOL. JO.!PH H. HORTON, Buffalo, N.Y., formerly Northern Sales Agent, Lehigh Valley Coal Co,

A F, RUTTER, E8Q., Warwick Bros. & Rutter, Limited, Toronto. Director The Globe, Toronto, Ont.

JOHN D. NOBLE, Esq. Mayer; Town of Pefrolia. Managing Directdr. Canadian Oil Fields, Limited, Petrolia, Ont.
HARRY C. PALMER, Esq., Buffalo, N.Y., Chief Engineer Buffalo Gas Company.

TREASURER j
GEOQ. ©. MILLER, Esq., New York, N.Y., Counselor-at-law. Director Iroquois Coal Company.
GENERAL SUPERINTENDENT { TRANSFER AGENTS ¥

THOS. R. JONES, Esq., Cobalt. THE IMPERIAL TRUSTS COMPANY. OF CANADA, Toronto, Ont.

BANKERS SOLICITORS
UNION“BANK OF CANADA, Toronto. . MACDONELL, MASTER, GEARY & BARTON, Toronto, Ont,

4

PROPERTY—Counsists of 40 acres adjoining the Town of Cobalt. = Adjoining the property on the north-
east is the celebrated TRETHEWEY MINE, on the south-west the TEMISKAMING & HUDSON BAY,
and to the south across the railway is the McKINLEV-DARRAGH, all producing shipping = mines, and
“amongst the most valuable in the camp. ' 5

VEINS—Twelve well defined veins have been disclosed, tfiree of which are being worked'and one of which
has been stripped of -the surface for over 600 feet.

DEVELDPMENT—TWO shafts\ha\'e been sunk to approx;mé.tely' a depth of 80 feet, and some 300 feet of
tunnclingy all in pay ofe, has been done. i peper :
EQUIPMENT—A complete mining plant has been installed.. The Buffalo. Mine is considered one of the

est equipped mines in the Camp. >
SH‘PMENTS~ Twelve cars have been _;hipped since May, 1906.

ORE—Mr. Chas. L. Denison, Presidant of the Company, estimates theress $75,000 worth of ore on the
dump, which is being sorted and bagged for shipment.

VALUE OF ORE—~we personally have had an assay made by Messrs. Thos. Heys & Son, of Toronto,
of the ore taken from the sixty-foot level. “This assayed $2,562 worth OF SILVER TO THE TON.

. The Directors are all men well known and successful in the business world, and have every confidence
in the property and its future, :

. . We do not offer you a prospect, but a producing and shipping mine, and in mining jnvestments of the
right kind, lies your opportunity. - Most of the world’s richest men have rhade their millions because they
they had faith in mining. ‘Because you have lost money in mining, it does not follow that all mining
‘avestments are bad § the thing to do is to investigate and select that which is good.

We offer for sale a limited quantity of this stock at par.  Cheques which. must be made payable at
par in Toronto may be made payable to us or to The Imperial Trusts Company, Toronto. Applications
ﬁ.wr purchase of shares will be filled in the order of their receipt and the right reserved of increasing at any
time without notice, the price of the stock, or withrawing same from the market.

Pamphlet containing full information regarding the Company may be had upon application to

A. E. OSLER & CO.,,43 Victoria Street, TORONTO
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RICE NOW $1.00 PER SHARE. s PRICE NOW $1.00 PER SHARE
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?- BCfOI' e the fame Of Cobalt had hardly extended beyond the borders 5
of Coleman Towpshlp we were on the ground sizing up the situation, K
and lookmg for good propositions. We were among the first in the
camp and were absolutely- the first to exploit the resources of this
wonderful camp; from-the start we have recommended the very . '
| best propositinns in the district and cvery stock recommended by us e
,' has been a money maker and as a natural result we do practically *  Company
all the Cobalt stock business, We have practical mining men con- _
’ stantly on the ground looking after. our interests and thus keep in g
closé touch with gvery move made in both mines and prospects, ‘ ‘ (f)fo
We are an absolutely: independent brokerage firm and give you ‘) Ea
: unbiascd ’Opi'ni’on and advice regarding the different Cobalt invest- Ar
[ ' meqpts. We arejanxious to interest our clients only in propositions $6c
. that will make tbem large profits and thus strengthen our position its Stocljpﬁi
] and increase our clientele, and our successful business has been .
‘ built up ot these lines. Our Cobalt Market Letters are the recog- ] g‘;‘é:
1 nized authority on Cobalt investments, Qur lithographed map of ,,~ 3 190
Coleman Towriship, showing the different geographical formations in all
-colors, is almost pmversa“y used by mining men and prospectors in lett.
the camp. We deat in all- good stocks of the district and furnish .
information free at any time. Write for our Map and Market Letters
~and get on our mailing sk, ? oy
Les

BANK AND OTHER REFERENCES FURNISHED ON APPLICATION

| B.B.HARLAN @ COMPANY | &

: - LIMITED S
149 LAWLOR ¢ ¢ Mind B TORONTO,
BLDG. . argest Mining Brokerage CANADA

Firm in Canada
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THE NIPISSING MINE

Incorporated under the laws of the Sgate of Maine

—

AUTHORIZED CAPITAL, $12,000,000: 2,400,000 SHARES, $5.00 EAC

OUTSTANBING 1.200.000 sHares - :
e —————

DIREGTIRS

E. P. Earre, President, of New York. EBuyusp C, CoNyYERSE, of New York,
Carr. j R. De Lasag, Vice-l’reﬁdvn!. of New York. Cor. Rosert M. Twaomesox,.of New York,
. )1).\["“ \\'HU\'I'()A\A'l of l’hl]ade]phm. })8. Avmerose Moxerd, of Ne“ York.
l)l'.\TA\ CO‘ lv-\”‘jl Uf Toron[(). Cl’lnadﬂ- . I)A\'H) F.A:s’kh‘,\, of Tor(m(u‘ Canada.
Ricnarp T, Gh‘li}:Nh. of New York, f
" s o COUNSEL
I\‘“ HARD ] (IREL\I. - . of New York

| : OLERK
i Lewis A. BurLEIGH, - - - - - - of ;\uguﬁm, Maine
TRANSFER AGENT r
The Bankers Trust Company of New York
B ' IIQIOTRAR
Ihe Liberty Nationa} Bank of New Vork. - =3
New York Office; » « = ‘= 31 Nassau 8t., New York
Mine Office, N o o R, . Ontario, Canada

Capt. J§ R. De Lamar, the Chairman of the Executive Committee of the Nipissing Mines
*  Company in submitting the first report of the Corhpany to its Stockholders, says :

‘“ The Company is incorporated under the laws of the State of Maine, with an
issued capital of $6,000,000, divided into 1,200,000 shares of the par value of $5.00 each.
" Qur Company now owns more than nincty-five ‘per, cent. of the Capital Stock
of the Nipissing Mining Company, which is incorporated under  the Jaws of the
Dominipn of Canada. The Directors of the Nipissing Mining Compan)' arc E, P,
Earle, of New Vorl(, President : Dawvid Fasken, of Toronto, Secregar)'; and Fletcher
"'\rmstr.&)ng, Barrister. of Torortto: its Treasurer is W. O. Flétcher, of New York:
" @ur mpany l.S now upon a permanent dividend payl'ng basis, h:.x\'ing over

$600,000 Bt earnings available.” b

In 'd{!ﬁ;th'ng a statement of the condition and affairs of the Nipissing Mining Cum})any to
t,QCk Ode{S, dated May 1st, 1906, Mr E P. Earle, the Président of the Company, says :

“As you are aware, thé Company owns about nine hundred acres . of Crown
patent lands in the heart of the Cobalt Mining District. We obtained the titles
theretoin January, 1905, but were unable to begin active mining until about April 1,.
1905, by reason of the déep snow that covered the ground.

. Qur net carnings have very nearly equalled the combined net earnings of
all therother producers in the Cobalt Mining District, * Qur Treasurer, in his
letter t6 me dated April.25, 1906, gives the fol)owing data in connection with the
operation of our mines sihce we began operations, viz. :

its §
o

Amount received from sales of ore, jnc)uding value, of
ore, etc., on hand which has not yet been paid for $1,160,351) 91
Profit on ore purchased . - - - -4 - * 16,905 92
TOTAL, - | | -"" o . v T en aee 83
Less cost of mining and all other expenses . - 152,629 73
Net profit ol . . . . —_— $1,024,628 10
Less paid stockholders -i - g . 400,000 00
Net surplus, -7 - - - - ' $624,628 10
This surplus is made up of the following items :
Ore on hand and in process of refining - - ¢ ¢ - $194,269 48
Accounts, receivable - . - . - - . - 170,000 00
Cash in hand . £ - . - - - ; - : - 260,358 63
$624,628 10

" These results have been produced from the surface ores taken from less
than ten per cent. of our properties. The average depth of our'workings to-day is
less than hfty feet. It is my expectation that during the coming year our properties
will produce results which will equal or exceed those of this past year, and judging
rom the reports of our Manager and Prof. Hidden, I am of the opinion that such
results will continue for a number of years to come.”

i LAY I AN . B 00 S0 . e

-
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shipment:

160, 3-30, 2-40, 2-30 h.p.

We have in stock the following

Locomotive Boilers for immediate

ROAD LOCOMOTWES STATIONARY BOILERS, ENGINES OF ALL DESCRIPTIONS,

ROCK CRUSHER PLANTS, ELEVATORS, SCREENS, -

“SAW MILLS —Portablc and Stationary—Etc,

THE WATEROUS ENGINE WORKS COMPANY, Limited

BRANTFORD - - . - . .

CANADA

An Experienced Executor,

\ This Cot npany ¥ \mhon/ed‘hy
law to act as Executor, \dn;ln
Mn.ur. Guaglian, Trustee, efc!
By appointing the Company!as

Executor ih your will you are las,

sured that vour estate will derjvg |

all the advantages of the Cam-
pany's experience in dealing with
estates and- dstate” funds, | The

Company's duties are performed ag

a mimmum-cost; to the estate.
- Correspondence Invited
THE
Trusts & Guarantes Co.
LIMITRD

14 King Street West. - Toronte,

Capital, Subscribed.
(lvﬂ.\\ “.mh.;‘, over
JAMES J, WAEREN,

B2,

1,000,000
Mauager

Burmesc Lincn Ledger
Wears Forever,

Two shades—White and Light Azure,

Perfect in tint. “Tough as linen” A

pert xct v.rlung surfagce, and practically

unwearable. Get your statiorer to sup

P X) it fm your next order for blank h 00ks
design

i* \\\\\\\
quality

Al) dealers can supply it
PPy

"Samples gladly sent.

1

WORK AND
PRICES

ONT

Rice lems &Son

LIRITED.

HARDWARE MERCHANTS

Importers ol

Bar lron Pipe
Chain = Shee( Steel
Naiis Tubes

- Rivets © _ Iron Pipe
Valves, Bolts

Pipe Fittings, etc.; oto-

WRITE FOR PRICES.
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§ KAY'S OFFIGE FURNIWHE DEPARTMENT

A Multl Gabmet

Upright Vertical Section H

nlt of fine quarter sawed

oak, hm\hed a rich golden

shade. Measure 52 in.

high, 17 in. md« % m

from back to front. Wi

hold about .’."l)l) \ttltrs

ready for instant reference.

Price only $24.00

Etc.

Roll Top Desks
Flat Top Desks
Typewriter Desks.

Sjrstem is
- Essential to
Success e

True in all walks of life, but especially so in business.
You afford

invoices, letters or memoranda when your competitors bave

cahnot to waste time and energy huntlng for

tholr papers available for ready reference. This convepience
1s afforded by the Shaw-Walker Multi-Cabinet F “iling Systems,
for which we are sole agents in Toronto.

If your business is large, a Multi-Cabinet outfit will quickly .
pay for itself by saying your time and that of your clerks. If
you are just commencing, a single unit is perhaps all you need
just now. It can be added to as your business grows. ¢

In addition to Filing Cabinets we carry a large assortment '
from reliable makers of \

Omce Chairs
Revolving Chairs

Office Stools
Ete.

Writing Tables
Letterpress Tables

Sectional Bookcases
¢ Ete,
4

§
4
3
g
¥
§
¢
| |

QUR PRIGES ARE

)] you im out of town, write for a copy of our
Muiti-Gabinet Systems Catajogue. It contains
particulars of many labor-\pavmg office devices,

36 and 38 King Street West, TORONTO
Gﬁﬁﬁwmswmmmmmmmm

&OHN KAY, SON Q COMPANY, Lumted

§
|
§
|
]
]

OUR TRUCKS |

FOUNDED 1825

Lﬁw Union 6 Crown? JENKINS & HARDY

Avenue, Toronte.

Telephone, Park 1318,

DOUGLAS K. RIDOUT, T.nnlo Agt.

{ Agents wanted throughout Canada.

"4\

are ﬁtted Wlt}’\ rubber lnsuranéde Company of London
hres t}rzt -d TOTAL CASH ASSETS EXCEED ; m
; o . ! $24,000,000 CHARTERED ACCOUNTANTS,
( come Oﬂ: \ Fire rtbucupwd‘::l:l:u;:’ ::;y description of in - 3
' MoNTETH NIXON & Go || 112 St James Sireet, Montrea) | petate and Fie tasurance Acents
} '.HAKERS OF GoOD TrRUCKS. - s:::‘:,‘-'.., J. E E NCKSM l‘r 153 Toroate Stroet, - - - - TM

5 Canafa Life Bug, - - Moskel
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THE CANADIAN BANK
OF COMMERCE

HeAaD OF

HON. GEO. A-GOX, PRESIOENT

B. E. WALKER, GENERAL MANAGER ALEX, LAIRD, assT @

i " PAID-UP CAPITAL, -« | 310,000,000

| REST, s », = = [+ ] 4900,000
¢ TOTAL ASSETS, - - | 100,000,000

ENL MANAGER

157 BRANCHES IN "CANADA, THE UNITED STATES AND ENGLAND
: {

e

,-LONDON, ENGLAND, 60 LOWBARD ST., €.C

CAMERON ALEXANDER, Wakacen

NEW YORK, 16 EXCHANGQE PLACE

WM GRAY avo W B WALKER, Auents

A GENERAL BANKING BUSINESS TRANSACTED

New York drafts amd other Foreign Exchange bought
and sold. ‘Drafts and Money Orders issued pa\zﬂslc at
par at ail important points in Canadd and in the pringipal

cities of the United| States. >up >rigr facilities, for Mak-
I ing collections in all parts of Canady,.the United States
and Eurbpe.

SAVINGS BANK DEPARTMENT

Deposits of “$1 and upwards received land interest allowed at
current rates,

COBALT BRANCH , LATCHFORD BRANCH

§ o LCOGAN, Manaaek W H COLLINS, M»

WM. B. THOMPSON

ASSOCTATED WITH

HAYDEN, STONE & COMPANY

3

Members of New York and Boston
Stock Exchanges,

Orders executed on the New York and
Boston Stock Exchanges,

A

New York and Boston Curbs

and London Market:

NEW YORK OFFICE :
No. 25 Broad Street

IMPERIAL BANK

OF CANADA

CAPITAL, PAID-UYP -
{
RESERVE FUND - -

- = $3,945,000,00
¢ * J,845,000.00

D.. R. WILK]E, President

. o0 53 505 53 SR SR ETE

oy
>

TSI SR SR STE

-
IS

HON. R. JAFFRAY, Vice-President

Head Oftice, Toror’mto

Branches.in the Provigces of Quebec, Oman’o, Manitoba, Alberta, Saskatchewan,
and British Columbia |

A GENERAL BANKING BUSINESS TRANSACTED
Savings Bank Department

5 Interest allowed at highest current rate from date of opening of account

and compounded half-yearly.
H. MARSH, Maxacer Corearr Braxcu

SENST S P A A DY P AT AR A RCAN A CANCA e A
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‘(,o})llt to be up-to- date must have the

latest an] best systems of 1ccounrm
These unl) can be had in the Loose-Leaf
Systems.  Mining Companies desiring

Minute Books Share Registefs
T

Or any books for Joint Stock Companies. will do we\\ to consult us.

ime- Sheets . Working Records

And all classes of special ruled sheets for Mining Camps. Up-to-the-hour Systems
for the Wholesaler, Retailer, Manufacturer or Financial Corporation.

“”‘“,‘j,"",ff,’,'.m er ﬁ_‘/[yl. 0”]”@

TORONTO, 8 Toronto St. MONTREAL, 74 Alliance Building. WINNIPEG.
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Our Corliss Engines

A : Are fited with Rabbe
| ! U L — (

28
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Armstrong Caorliss valve
~ gear, which has the fol-
'~ lowing good paints :—

POSITIVELY DRIVEN
ENCASED IN 0OIL
RUNS NOISELESSLY

MINIMUM FRICTION
MINIMUM WEAR

-
B

s e
R

ROBB ENCINEERING CO., umrco, AMHERST. N.S.

DISTRICT (320 Ohln.ton Avenue, Toronto ; Wm. McKay, Manager,

orrices 4'0" Telephone Bullllno Montreal; Watsen Jack, Manuo
356 Cariton Street, Winnipeg ; J, F. Peorter, Manager.
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DEBENTURES

COUPONS ATTACHED

Our Debentutes combine an
absolutely safe .security. with
a prumd?)r return for /the
meney ' invesied. ‘hl) are
isued ‘In sums -of $10D and
upwards lor teyms of ops,
two; three, four or hve )ears
{nterest at the rate of Four
{  Per Cent. pei anaum agcypep
fromn the date on which the
money 18 received l»y the
Company, and .is payable

CANADA PERNANEN
NORTGAGE CORPORATION

TGROATO ST., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00

Investments -25,241,114.55

¢

MONETARY TIMES

The Couniry
IsProsperous

AC‘"V‘TY prevails everywhere,

s [Jusiness is expanding.
The peopie bave money to invest,

and they do invest it.

A large pumber of people are
purchasing our FIVE per cent
Debenture, as this is the best kind of
investment for the average investor.

If you'want to kmow aaything

about these Debenturds, address

STANDARD LOAN COMPANY
24 Adelaide Street lut. TORONTO

Executors and Trustees are auﬂmnlrdl by Act
invest in the Debeotures ot

loterest allowed on depphts

G. A. SOMERVILLE,

of Parkiament to

this Company

JAWE LITTLE,
L President Manager. |
’ |5 J |

|

dret|
London &Canadlan
Loan & Agancy Co., Limited.

UE" R R. COCKRURN, THOMAS LONG
PRESIDENT VIR BSIDRNT

MONEY TO LEND oa Bonds Stécks Life
Insurance Policies and Mortgages.

AGENCY UIPARTMINT

\

The Comp - ne  or orppgagions and

|ndu\u\um "v ( .wnh mn.hr Mthority of

Special Act of ¥ m.tf'.h estanént and Col
of Mon Bale of Bowmds, Seturitios, (&«

fection

Terine Moderate At Inviesrawexts GuakasTakd.

V. B. WADSWORTH. - . : MANAGER.

108 BAY STREET, TORONTQ [

MR
Tnmmu Martgage Company

OMice, No. 13 Toranto St

Canrar Par 724,550 00
Keserve Fouwsp : 200, 066 00
ToraL AssgTs 2,429,908 69
HON. WM \l\‘Rll\Hk\I\hk L) l) WS, KL,
Vicet President
WELI |\\ l\‘\ H\\\t 18,

Deheatares I o ncy br sterbiny
Savings \\lu. I\. posjte received Ahdm\nnl alk hu&;
Money Loaned on Real Estate on favburably termi

WALTER GILLESPIE, Manager.

Oshawa, Ontario

CAPITAL SUBSCRIBED o« v . o s $go0000
CaArTaAL PAIDUP .« s e e gOON000
Cowmmmonsr ... .. - e 25,000
Roomve'FUND ' v e -

Derosirs anp Cak. Desswronss .. -

) of interest the seouri
Kew nuhm Iunuvd Devsacures. s

' l’ On"n M«u

W. F. ALLax, VicePresident.
T. M. McMILLAN, Sec-Trens

5%
Debentures

Fot a llmltedbé}me we will issue
debentures ring §7 thterest
payable half-yearly

The Dominlon Permameni
Loan Company

12 King Street Woat
HON, J. R, STRATTON, President.
F. M. HOL LA\D General Manager
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Lopdon, Ontario, 1908

half-yearly. 4 W, 5, DINNICK, - - - - MANAGER
¥ ,
~ - THE GANADA LANDED AND NATIONAL
e {10 imtueet Gompary, Unted | THE HAMILTON PROVIDENT ARD
; HEap O L BT sr, T w10,
Huron & Erig [[o s ormm . LOAN SOCIETY
u (RANTAI Paipur .. lc:r:.mn Capital Subseribed....... .l“a'”:
. s  amd Capital Pald-up..........- 1,100,000
Loan and Savmgg CO. Asusve -l dhri| NiosrvebSurpine Punds :m -
i % lohn Im Illdkn President. \
l ondon - - ont. h?: . D., Vice-President issued for one or mMmore
« : Hgn S James B Govan, LL O K.OMG, Alfred Hon '_M—”” years with lng:h.-:
Capital Authorized - $56,000.000 "’,‘”’“ D,' “”""‘" K, TL.D.  Tumer y:.:l; p?ﬂ.ﬁﬁuff&'&"fﬁ. E;cyhty are
) Oapital Subseribed - ‘3; g(;ng q.?g [gf:nhg:;- ..’.T;"Z."q’u".',l,{,":.'f:’ n:."["m": n:::; - g:e:z::‘e:; for Trust Fuonds. Corres
Gapltal Paid-vp - 08} Fxecutons snd Trustees are sathorized by (&¥ G (avest Head Ofice—King i, Hamilion, Ont.
Reserve Fund - - -  1,525000 funds in the debenlures of this Uomipany. A. TURNER, C. PERRIE.
Assets Dee. Sist. ‘06 - 11,167,270 EDWARD SAUNDERS. nm Fresidest Py
soney aivanced o poc secseiy 4 sanie || The Ontarlo Loan -.d
“",:Q,'.",":.'T.'.',"', i Currenty)ch | Sabelogs ‘ Savings Company

The RELIANGE

o ot L —
SAKING ST.E TORONTD | W.N. Douas

Decoamber Sist, 1904
Permanenl Gapita’ r-m paid § ﬂlm
Assels - - 1,367,100

DIPOQIY.

Subject to cheque withdrawal.
We'allow interest at
8% PER OCNT.

Compounded half-yearly on

of one dollar and npwmh

DEBENTURES issued in amounts
of $100 and upwards for periods of

from 5 1o 10 years with interest at &
per cent, per annum payable bhalf-

)&’lf\y “~Monies can be Deposited by Mai

The ONTARIO LOAN & DEBENTURE CU. ‘

)
l

or L domn, O da.
Fubscribed Capita §2,000 000
Pald-up Capital
Renerve Puanid
1 ol \ e
Total Lia
¢
Debent res issusd for 3 or 5 years. Debentubes and |
interes n be ol aafy ageucy of Melsons Baok |
without charyge
WILLIAM BULLEN
Maoager

| VRS MRGHN 30

s Accountant(s,
26 Wellington <Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.CA
ARTHUR H: EDWARDS.
W. POMEROY MORGAN.

Edwards & Ronald,

20 Canada Life Building.
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THE GOVERNMENT OF THE PROVINCE OF ONTARIO,
under the atthority of Chapter 4 of the Statutes of Ontario, 1906,
invites subscriptions from the public for a loan of $3,000,000 on bonds
of the Province of Ontario, dated 1st July. 1006, and payable

31,500,600 on the ist ]ul,, 1926,

$1.500,000 on the st July, 1936,
with coupons attached for interest at ¢
ansum payable half-yearly on the 1st January and the 1st July in aaci!
year at the office of tfie Provincial Treasurer, Toronto. Bonds will be
of the dénominations of $200, $500 md‘Sx.ooo. and will be payable ta
bearer, but op request will be registered in the office of the Provincial
Treasurer and endorsed as payable only to the order of certain persons
or corporations, and on request of holders may be exchanged for
Qntario Governmeni Stock bearing the same rate of interest,

The issue price during the month of July, 1906, will be par, and
after the 3ist July, 1606, the issue price will be par and accrued

™ALL BONDS AND INSCRIBED STOCK ISSUED UNDER

THE AUTHORITY OF THE SAID ACT ARE FREE FROM

ALL ONTARID PROVINCIAL TAXES CHARCES. SuUC-
CESSION DUTY AND IMPOSITIONS WHATSOEVER,

Purchasers of amounts up to $1,000 will be required to send
certified cheque with the application. For amounts over §1,000 pay-

ment for subscription may be made in. instalments of 10 per cent. on

] application, 1o per cent. 1st August, 10 per cent. 15t September, 10
cent. 1st October, 10 per cent. 1st November, and so per cent. 1st
ber, 1006, with privilege of paying dt an eariier date, the interest
”‘ m oo jostalment subscriptions being adjusted on 1st Janvary, 1907.
In the event of any subscribes for bonds payable by instalments
failing 1o make payment of subsequent instalments, the bonds may be
sold and any loss incurred will be charged to the purchaser in default. .
000 00 Forms of Subscription (when payable by instalments).may be
oo 06 brained on appli 1o the Trmnl"y Department. .
50T 10 This loan is raised upon the credit of the Consolidated Revenue
,748 79 Fund of Ontario, and is chargeable thereupon.
All cheques should be made payable to the order of * The Pro-
o "“': vincial Treasurer of Ontario,” and subscribers should state the de-
lgh'u- nominations and terms (20 oc 30 years) of bonds desired.
'm oy A. |. MATHESON, Provincial Treasurer,
y Treasury Department. Parliament Buildings,
o Toronto, 27th june, 1906.
<Y NW‘ inserting this advertisement without authority from the Department will
l‘: " not be pudh‘of " 3 " ;
T remsurer. -
‘\‘
e — : \
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Head Office: Toronto, Canada

Capital $ 2,000,000
Assets, over 3,460,000
lncome for 1905, over 3,680,000

Losses paid since organizatiod, over 43,000,000

Y
HON. GEO. A, COX, President.
J. J. KENNY, Vice-President.
& G FOSTER, Secretary.
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Provincial Loan of $3,000,000

rate of- 3§ per cent. per
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Accident Insurance
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THE

CANADIAN CASUALTY
AND BOILER

INSURANCE GOMPANY

TORONTO
22.24 ADELAIDE ST. EAST

(s unquestionably the miost marvellous ACCIDENT
CONTRACT issued,

Acknowledged by Insurance Underwriters and the
Peblic as the BEST ‘Policy selling to-day.

A. G. C. DINNICK - - ManaGING DIRECTOR

)
. TV N
g A}

e il . ¥

fie

« % -
o S ye et B - TR St
wp—— - —

¥ |

BRITISH AMERICA

ASSURANCE CO'Y

Head Office - TORONTO - FIRE & MARINE
Capital . . . $8350,000.00
Assets $2,.119,347.589
Losses .Paid (since organization) $27,383,06% .64

DIRECTORS
HON. GEO. A. COX. President J. J. KENNY, Vice President and
, ng D&
Cox Thos. Long, John Hoskin, K.C., LL.D.
Augustus Myers, - Lieut.Col. Sir H. M. Pellatt,
P. H. SIMS, Secretary.

Hon. S§. C. Wood E. W
Hon, Robert Jaffray,
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Ganadlan Ofiog and Schoul (§

/ Furniture Co., Limited,
A Preston, Dntario, Canada

We design
and manulacrure
{ o exclusively Frungs god |
Furpiture for Banks, Offices,
({{({L Schools, Churches, Opera Houses
Drag'and Jewelry Stores
\\n\r m\nnhu p.r\n
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EVERY BA NK

d know the merits of WORLD FAMOUS

DIEBOLD SAFES
and VAULTS

Prices quoted F.Q.6, any
Canada or Alaska.

o
WINNIPEG SAFE WORKS,

SOLE CANADIAN AGENTS,

point in

DIEBOLD SAFE & 10CK €0,

WINNIPEG, MAN.
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With our increased capacity
at our factory at Brantford

we are able to turn out en-
velopes ranging in size from

the smallest pence envelope

to the largest official sizes.

made known to us by letter
will insure prompt attention.

And remember that if we

don’t havg it in 5¢ock we can
make it up for you on short
notice,

The

Barber Q Ellis Co. |

Any Size you
Could wish for |

|ENVELOPES|

Your Special|
Requirements|

‘ Limited (f,
&’}'/ 12 Yorls Smﬂ

H. MolLaren & Do.

COMMISSION MERCHANTS & lﬁllf“

AGExTs FyoR
Lampblack, Veivet & Commercial
John Williams & Co.. Metal and General
Merchants, London, England.
Faylor-Porbes Company. Limked
‘Sovereign” Radiators and Boilers,

Lawn-Mowgrs and Hardware.

122 Oralg St., MONTREAL

PRESIENT.

Copynghted and lssued only by

The Great Industrial Savings Bank Polléy

INSURES YOUR LIFE AND RETURNS YOUR MONEY 3c. A WEEK UPWARD.

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, y
H. POLLMAN EVANS,

- ONE MILLION DOLLARS,

| sieap ofFiCE 35" Aacidiae se.. mant. | TORONTO
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"THE MONETARY TIMES

WHAT THE PRODUCT OF COBALT IS WORTH.

Considerable assistance has been affbrded by the Government of Ontario in the preparation of this num-
ber of “The Monetary Times.” The whole story of the wealth of the new Temiskaming silver region lies
in these few lines, referring toshipments of or¢and published, with Gavernment authority :~With one excep-
tion, the vein on the north of R. L. 404 near Cobalt Lake, all of these veins carry high values in silver, be-

sides important amounts of cobalt, nickel and arsenic. The compositiog of shipments (éarlpads) from one of

the silver-hearing veins, and from the vein which does not carry silver values is seen from /the following re-

sults of analyses :—
Bearing Silver,

Per cent,

Cobalt
Nickel

Arsenic

o

v ‘No\ Bearing Silver,

Per ¢ent,
Cobalt
Nickel
Arsenic

Silver brings about 60 cents per Troy ounce; and about 0o per cent. of the value'is paid for the metal
in the ore. Cobalt has sold for 60 to 05 cents, nickel at 12 to 1§ cents and arsenic at about 1 cent a p()\md in

the ore.

COBALT AS IT IS—A CHARACTER SKETCH.

Mark Twain defined a mine as “A nole in the
ground belonging to a d——d liar.” The lu‘s(or'\' of
mining is littered with stories of much faith and more
laithlessness.  But mining persists, and |always will
persist.  Whoso findeth a good mine findeth a good
thing, \
“n the strect a friend asks, “What do you think of
Cuba]l_."” Heé tells you he lost a little money in Cobalt
soon alter silvet was found there.” Somebody brought
him two or three chunks of ore, saying it was found on
a claim which he had acquired somewhere along the
Montreal River : and straightway induced him to make
@ small venture in the richest silver district of the world.
Pn-x-m)_\ it was proved that though the ore was rich,
the location of it 'was mythical, and the money put
o a prospect opened up on the sidewalk had gone the
dishonest w ay of a good deal of honest cash.

'“h-rv 1S no monetary folly which has not been
“mmitted i mining.  Your friend who, is doubtiul
about Cobalt, is shrewd cnough in his own business,
Pm_t a piece {)f highly mineralized ore produced by a
gulicless-looking acquaintance has made him take leave

of his senses, depleted his pocket book, and not added
very much to the-sum of his acquired wisdom, i

If They Only Knew and Understood.

: Somc: men will buy nothing except a gold brick.
For a while they avoid real enterprises as though:they
were plague-smitten, and then pregently, like a dipso-
maniac, . breaking down .aiter a long spell of sobriety,
they plunge head over heels into the very ventures
which they belicved they. heartily loathed,

It is nearly three years since the first find of silver
and cobalt at Cobalt. A few weeks ago 1 was discus-
sing the position and prospects of the camp with a
metallurgist of unusually wide experience, who said :—
“1i the people of Toronto had any idea of what there
really is in that country, they, would have made
it - impossible for Americans to' come in, as they
have done, and attach much of the best "property.”
Fhat was the conclusion of.a man who knew what he
was talking about. It’is the view held by many others
y\'ho have spent days and, sometimes weeks, in exam-
ining -the Cobalt country, As far as can be learned to

date, most of the money to be extracted. froni the mitfes

up there will go into Ameriéan pocket-books.

Cobalt Town, Looking North. The present Population is About 3,000. The Trethewey Mine is Among
the Trees on the tl'ill. Ite Shakt is Just Discernible. The La Rose Mine is ..

on th

Right of the Railway, North of the Lake
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Last winfer prophetit” writers declared that we
should see a rush to Cobalt, the like of which héd never
occurred within, 2,000 milés of the Atlantic sea-board.
Some translated their fatth intoworks a few weeks later,
and gave the ' population 6{ Gobait.town at, 10,000.
The mlb’ht_\‘ influx has not taken place. Ihc.rg has not
been the crazy exaltation l:»f_pri(‘cﬁ \\'hic»h anxidus seers
predicted. There is a cunibug scepticism _a(m_xt the
wealth of Cobalt camp. ' If it were not. so, 1t might bc'
unnecessary ‘to take the trouble to discuss the story ot
Cobalt. in an usexciting , ashian, and to begin lt‘W“.h
such Brutally frank recognition of the distrust which is
felt bv so many who have not)taken the trouble to n-

«’1 Fy
vestigate for themselves.
v

This is Not a Boomer.

During ‘every hour Spent bn this number of the
paper, [ Lave had in mind the picture of a2 most honest
gentieman, who| came to warm mc, In
accents of the -greatest apprehension, against the
swindles in Cobalt minés that are being attempted by
men whe otherwise might Be regarded as respectable.
I do not agree with my [riglitened caller.. But 1 respect
the fecting which he represents. It is good sometimes
to write with the feeling that! there is a very eritical
policemay at your elbow, .

“ New.- Ontario is good enpugh, to have the truth
<Pout it ghade known. Thete are wildcats in every
' obtained
nickels on almost every church cellection plate, I am
concgrned only | to showethe¢ facts about the mines in
Northern Ontario as they. exist.

In three visits to Cobalt, I' iave seen a good many
of the mines, and have discyssed the situation with men
who} though they are interested in the locality, are still
capable of speaking veraciondly. No man's judgment
is infallible, but a journalist' whose experience covers a
pretty wide range, has gcxnx-rull)' ;lcqnirm'ﬂ certain dis-
crimination _in sizing up the refiability of stories sub-
mitted to him. ;

This gumber of “The Mgnetary. Times™ is not in-
JAdended to “boom” Cobalt; anyjmore than a guide book
about WaRstminster’ Abbey is intended to “boom!’ that
sacred fane. It is intended 'to enlarge interestjn the
most -remarkablé mining | dévelopment which thek 2oth
century has prodluced, and, in|q larger sense, to incréase
the favour with which Canada| as a whole. is rcgardu]

by all who contribute to the, translation of her commer-

cial ’7“\1‘]\‘1\\\\\ s into achievements, which will be lead-
ing features of the éxténsion of civilization during the

{ 3
next tWo or ”I!‘t't' (f{'l'.‘lt{("\
When You Reach the Town. .

Omn the road to Cobdlt fnlywintgr you pass through
a wearmess ot show and gaunt lmr’»vr. ln summer you

are. rallroadet] through avenués ol lohage, processions

of lakes, and multitudes of buttertfhies:. You reach a
town whose solitary beauty- ik (the outside of it a lake
and undilating u-uuf.f.l ].Hln'm‘,i{n' On the station
platiprm there 5 sure 'to be al crowd with few: women
Y it Most of the maen lobk \\\.\\“\\('Hn aten, The pros-
pectodr's -long, laced boat  will be I.'rntuu{ enough. 1L

it-1s Saturday the
joge, On the
Cébalt ‘for u

prospdctors! will - be in very strong
sixth #ay ol the week he comes to
: ail, soap, flour, talk, aml rest,

ll'u' town 1s as vou sce i! in prctures, nnI_\ more
80. . On sight, it 1s a place to Hve away. from; on closer
acquaintance not a bad' sory o ]ﬁ.\u- at all 1‘rwlu-n\

company  1s :\grr\-;\lvlr‘ Cobalt 1s not ﬂu\\]n"\'

'S safte;
with_ milk and honey Sanitation is in:rather 31 the-
oretical stage. Transition is the prevailing aspect of its
sewerage problem, But these are disadvantages yoy
can overcome. with the hcl‘v of a little boiled \\;Iv!\’r_
The streets hre hot of boulevardic surface

great deal better than thev ‘were three months ago,

;which is much more than you c¢an say of some boastiul
' v . ' "

longeestablished, cities.
g The outward gule of 'mnmn_hahitnfh ms 1s varied.
The best structures are coveredl with tin; the homeliest

&
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Thes are a -

with tar-paper- wooden exteriors there is
comiorting paint; on- mEst the marks of contact be |
tween rain and nails. (% the open space, whichis 3 |
sort of triangular square for the c?om.muniog; of the
hupciul, there is a quick—lux}ch institution on wheels
About it you notice that unlike others of his profession
who flourish in pthe; down-towns, the proprictor does |

not belie his titlé.

Un some

Banks, Law Offices, Churches. :
Of banks there are the Imperial, and the Canadian
Bank of  ommerce, the former with the nlore commer.

cial site! the latter with“the more imperial appearance,
It was ‘bfought. i sections from British Columbia, -
La\.v’crs abound and brokers put the best face on

things. They do it with great ease. They seem to
want to sell more than to Dbuy, .The place &
as devoid of business vehicles® on wheels as
the island of Madeira. Wealthy mine-owners

travel to and from_their properties on Shank
pony. There is- a  ¢hurch on the hill and 3
tent in a vale where sacred songs and solos are regu-
larly and excellently sung. Beside - and' beyond the
church are tents, and. then a useful structure i as-
nounced to be the future jail. In the other direction
is a frame hospital, from which yoi are thankful to be
delivesed in hot weather. A
Right by the statiop is the free and open-doored
establishment of the blessed association which provides
readihg for campmen of all kinds. It is a free librasy,
lounge-room and school in one. It is'a resort for the
disappointed, and a threshold of hope for thosc who
appreciate Lord Salisbury’s belief in the utility of large
maps. Nearby is a galleried opera house, used for
wrestling bouts, entertainments and public meetings.
In some such place as it, inthe glorious republic, the
notice appeared: “Don’t shoot the man at ‘the piano;
he's doing his bést.” Such an injunction would.be ot
of place in Cobalt opera house. There is no piano.
The excitement here is purc) and undefiled. At
public meetings a big dinner pail .of liguor and a tm
cup-are placed between the chairman and the spﬂkﬂ
When the speaker takes a drink he throws the remaim
of his draught on the floor behind himy py which you
may be assured:that the liquid is h;\rn\lcs's and chap.
The hotel*stoop has no railing, though it 18 eight feet
above earth—it is further proof that vou are in a comr
munity of steady-footed, daw —1~v\'ing gentlemen:
Talk of the Market Place,

Conversation outdoors, and in is nn\:v }vn)(anc m
the sense that it is not apt to run on \’tric(ly S‘Z'iri
!Hn‘s }’t 1s m‘cll(mwi with the silver ])resvn[.
than with the empyrean future. References to anoWe
world are rather casual, and freguently of a down
3 '['livr‘c is }\nn «)u(\\ard‘
\‘A]Il}(‘ Sigm ol w:t ep !.m IHI: ar 1] hl‘f\';] (‘(I)('C[.’l“‘()ns.b Ma
m_the neighborhood of vast fortunes always talk ®
mysteripusly as though they were on the \'c'rgc the
about m

tende n¢y, and very warm.

tomb ‘[.1:1& 1S a ;:;|\~i'-nh~~~
(.qu}Y fix]j\
Who's who in the camp is a subject of daily ¥
vou is as likely to be the
: New York ‘:ri’,!';un:n'rc as h(: I‘.S to be
}.mr?u-r from across the. road You see 2 ﬁ}'-bm
fellow lagboriously writing at the hotel table, and ¥»e®
he may be writing to his parents for a remittance o
: 1uton o be purchased for his test
porary sojourn at home. And then. perhaps, you
yourself looking at the ‘collection of ores in the B2

of Commerce, Which is the epitome

reserve

portance The man next

emissary of some

ordering an : obile t

: , the pr(mf and
Nllr(-']‘rrwl!llw' uv' the camp

... There are men in Cobalt absolutels indvpendemﬁ
Cobalt: ~ They represent  institutions “which are there’
in a hyndred towns—
business .;\ !»f-;ng done by their customers-and thé\'m
there to facilitate it. Ti'a seigmic disturbancd shook®
the mineral out of the rocks and Ieft Cobalt a ag§TF
tion of deéserted shacks, they would be as well e

"
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ANSE A LA MINE-THE OLD AND THE NEWV.
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This is a section of a map published by the French

J Government of Canada in 1744. The Ottawa River

' and Lake Temiskaming were then the highway to the

north, and the words “Anse a la-Mine” on the east
side of Lake Temiskaming show that.mineral wealth
was known to exist 162 years ago within- about ten

miles of Cobalt.

\

This map shows the location and accessibility of
the modern “Anse a la- Mine.” Distances to Cobalt
from the leading cities are:—Montreal. 463 miles ; Tor-
onto, 320 miles; New York, via Toronto, 886 miles:
Chicago; via Toronto, 823 miles; Winnipeg, 1,165
miles. ~ The journey from Toronto occupies fifteen
hours. -

i to be seen in the meighborhood.
Famuliarity with such things has begotten 'in thém a
kindly tolerance of the sceptics who stay away.
Question of Faith and Chances,

They believe in the future of Cobalt just as surcl)'
as they know of its present. They tell you the place
only needs as fair treatment as is meted out to a man
haled before a magistrate, Let it be tried, tested,

weighed in the scales of juslicc. and jt will emerge a

good proposition ;: a certain developer of natjonal pros- .

perity. Which is not at all to say that thére are no
dangers in the Cobalt situation, There are possibilities

of harm in the Bank of England. Railroads are some-
!lmes ()\'('r(‘:l[n't{l“zwl. S‘te.’unsln'p companies, might be
bought up at high prices and combined at higher.
This world is no place for such as are of a guile-
less heart. 1f a man is interested in mining he must
_kno“' t_hﬁl much money has to be lost as well as made
W the industry.  Sometimes it is lost because the min-
cr2l is mot there; sometimes because it costs too much

to get it; sometimes because capitalization hag been 100
hlEh for f}u‘ reasonable prospects of return.

havc” you L"’- 71‘117!‘4) a gnining dca] ,.\‘Uﬁl s})‘oum'

reason to believe that you will, in a comparatively

W vears, get your money back, and’ s¢ mething besides,

p to a C(’f’!.’ln? point mining is a gamble. - So'is wheat-

g“’“"“&'. O 18 hll\inﬂ real estate. The farmer sows

°n faith as well as works, - The real estate dealer sizes
up the situation The miner risks

his Money on his ;xu!gmont as to what is uwnder the
§*ound, . Where does Cobalt stand? ¢

Compared With the Rand.
And here is my difficulty’

word for i balt w
mzn fnr some shar
Ta\ OF may not res
t i:. dollar for doll

and takes chances.

4 _”0\\' shall 1 sayv a good
ithout seeming to become) a fugle-

pPer who wants to sell S(ﬂck, which
resent property that will vield more
ar’ The only way is to tusel facts

Al =™ way that Mr, Chamberlain uses figures—as

mushﬂ'nrw and ne

% an argument )
€ wealth of Cobalt is princida"v in silver.  Th

Miver is in ore of v :

arying make-up. Calcite, smalltite,

)

't as the beginning and the ending

+ pounds,

dyscrasite, cobalt, arsenic, \)ism\nj\—-)'uu mgf\t g0 on
enumerating 'the constituents of the veins which. are

the admiration and despair of scientists and smelters.
Four facts- are outstanding, undoubted, about Cobalt

veins.  They are rich. width is exceedingly
variable. Their depth is unknown. - Their number is

not ascertained.
I have seen gold-mining on the Rand. I went

dQ\\'t1 t.hc Robinson Deep—the second richest mine, I
think, in all the Johannesburg group. At twelve hun- |
dred feet the Kaffirs were taking the gold quartz out of

seams two and three feet wide. The very best of the
quartz yvielded an ounce of gold to the ton. The gross
return was. therefore. about $1R.00 per ton of 2.240
Some Cpbalt. ores haye yielded over 4,000

the ton of 2,000 pounds, worth

Their

ounces of silver to

a}u ut g.’..t()o.

Low Grade Ores are Valuéble.

The comparison is incompiete, for the Cobalt veins
Still
one punce of gum 1e abéut all the British investor in
the Kaffir market gets out of his oré. The by-produets
arc insignificant. Yoy scc great heaps of almost

of the stamps and chemical

are not twenty-four to thirty-six inches wide.

white powder—the leavings
processes ('”9’)’“_\'('1, at each mine. ’”w_\- are worthléss.
To look into an open cut-at Cobalt 1 stood on a pile
of rock that had been blasted from beside the vein, and
thrown aside, the ores having been sorted by hand.

,”u- ru"u«' i< \\':A;t;xyg for a smelter to be started in' the

vicinity. A sample of it had been assaved, and proved

10 be worth $70 a ton—nearly four times the value of

the best gold quartz in South Africa.

In the samé place I'picked up a chunk of rock:,
brilliant with pieces of unsullied bismuth. Seattered
around were portions of rock covered with the bloom
which denotes the plenteous presence of cobalt, After
éxamining an averacé dump. the waste of another open .
cut, a friend, exparienced and skilled in mining practice
in Montana and Tdaho, said the dumps of Cobalt were

richer than the best output of Western mines, and that,
the miners of his countfy would not believe that ores

existed in large Quantities of stich worth aé those re-
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ported to have been assayédd in Cobalt. Buf seeing was

believing.

Silver in the Walls.
(housands :of tons - of fow igrade ore are lying

around the twenty-odd mines that are producing larger

¢

or smillér guantities of silves within three miles - "ol
Cobalt station.They do not represent all that is-in sight,
even. if not a single  vein wer¢ worked a’single foot
deeper As a rule the commoh rbck is only removed
from one side of the vein. The silver bearing vem 18 a
distinct ‘formation in the. origial fracture of the rock.
But when things were pretty hot in that localify and
Mother Earth was puking up jsilver and cobalt and
arseénic,” and goodness knows what besides, from cher
nethermost® bowels, silver  was [injected right into the
rock beside the fissures. I examined the walls of sev-
eral open cuts and found clear| sitver jutting out here
and there: .1 brake off some pigc¢s. My colleague got
a particularly good ‘specimen: only by chipping it off
with‘a crowbar : v
Occasionally it is reported that veins had bean dis-
covered ten, twelve ‘and fourteeh inches wide.  The in-
nocent supposes that in the fissureés of the \r»\u-rﬂn_n n
ian there is a perpendicular slab of almost solid §ilver

Two slabs of silver from the,
Trethewey mine are shown. in
this picture. That by the pick

weighs 79 1bs., borings from

\

which show it to be composed
as follows, in | per ccmages:b
Silver, 66.67: cobalt, 2.15; nickei.
.41; iron; 1.60; arsenic, 7:03 ; anti:
mony 9.67; sulphur, .22 ; calcium
carbonate, 6.7z ; magnesium cars

_bonate, 1.23; insoluble, 3.2¢.

v

a toot- wide, of great length, of depth’ ehough to. make
@ tortunc tor cvefy lucky béingiwho puts hands.on it/
I'he realitv.’is not-so I have [scen a vein fourteen
inches wide Rubbing my! oot bn its. s
cd strcaks of silver, Two feet atvay |

bed for a vear and

ce l ;n)]i\l%
ght have rub-
only \\J\Y«‘vl-q'“nl shoé leather But
M was dlreads proved to e 1350 feet long : five or
SIxdcet of carth fad been lifted P it for that=dist ince!

wliit probably extends to tHe adxt claim

Vital Importance uf.DepthA
L

the width saried considerably In sothe places

A You could see no mineralizatiahl Nn ofhets the silver

) was.plugged in between the Hgronian. rocks like filling
i a _broken tooth

Down| below it most likely varies
m {

a8 much as it does on the SUTTact In M.Au 8§ 1t may
disappear, and be found again/almost immediately (
have seen men working ina éutlon one sid !
vein had apparently petered but] Next morning ‘when
1 passed that wav a vein of cal¢ite fou

r inches wide was

}I(‘Hl: remjoved, a toot “belowyv the spot wh there :whas
but apparently solid rock !

I'he range of values in the Ores is wide Here and
there are imm nse nuggets 'of.'almost pure silver in
parts of which the metal can bp bent exactly as vou
would bend the lid of a discarded peach can On om

table is' a niece \\hirl_\ went through the cobbine
and was only dented in the prodess, 1t

rriil)

not or='h

dirty silver. [ have seen a leviathan block of ore Whigh
\‘.\xl;h(u" six hundrd and m"!_\ pounds. Finds like thig
are not made ‘every -day. 'hey are the freaks of the
camp, if you like, but they are not lone strays.

Place of the Geologist.

The Cohalt silver (1('])1»\1{ 18 not the !c:i\"lngs of
some cataclysmic'flood which swept over half the world,
leaving only a few precious imr);xvlcd )r:.agnu-nrs; to tan-
talize humanity It 1s the \cr:n\'l\ng rpx}aph of an up-
heaval from the centre of lhing\‘ {he fountains of the
great deep were broken up, and from a mv_lu-n treasury
they were emitted, an uncounted contribution of imper-
fect coin to the currency of civilization. It has'lm‘lg
fain in an immutable bank. No man can stake his life

on the depth of these Huronian coffers. The geologist .

is a commercial asset as well as a ;:cntlcm'an. who goes
around tapping rocks with a simple-looking hammeg.
When he savs that the lower Huronian is most llkcly
five hundred feet déep, in a given district, his judgment
is cheap, at seven dollars a foot for the work ofa
diamond drill, ;

Professor Miller, Geologist to: the Ontario Goy-
ernment, has a reputation to lose. He is as far fémov-
ed from the stock-jobber as the East is from the West,

He does well to. be conservative.- He expects the
LCobalt velns to continue with little material variation,
until they strike the Keewatin, and as the Keewatin was
probably in. place before the Huronian, the silver ﬂl_ld
cobalt could not very well get .anto the ovt'rl_\'ing
Huronian without passing through the Keewatin, It
scarcely likelvy that when the puking planet got over
IS m\p'mww'm ss, the Keewafin was- washed clean -of
silver, and the Huronian abovi was left in ]...\s(w\i\m of
]

all the attractive atter

Objection to Open Cuts.

'(i\r ' O ."r‘;'/\" I'homases, Iu:r:ing j'” the

sl bew) rng solemnity, observe that this come-

pany and that have \"“\"\‘i the Mmost \“ly‘,n"l‘\\f ore

he st 2 e capitalize the best [)'m\ible

P luct btained | cheapest possible way, and

will leave the POOT; UnNsSusper "ﬂ!-!"\l lﬁl(‘ iH the \\}TL‘“-
Shafts sh Id h

u ave been sunk at{ the beginning, and
ore should h

ave been blocked « ut. | The open cut is not
L mine. It defies the rules of the came. Ahd so 08
and so forth

There is some thing in the

oljjection to the open
\ . ] : ' :
ent. Tt i splendid to know that away down in the

carth there is g long dark tunnel, and that from where

vou stand down to that tunnel is a vein hcaring riches
1imost enough to. satisfy the dreams of avarice. If
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there were only open cuts around Cobalt there would
be fair excuse for shakings of the hcagl. If no steps
were being taken to test the deep quality of the pro-
perties the experts would be proven incompetents, All
men may be liars, but all men are not fools. They do
sot pay big sums for claims and then whistle for
somebody to operate a wand and fill the purse of
Fortunatus. At La Rose mine the shaft is over two
hundred and fifty feet deep. The vein is just as good
at the bottom as it was at thé top. The proportions
of silver and . cobalt vary. Sometimes silver yvalues
prcdominatc, sometimes cobalt, 3

Prospecting by Hydraulics,

At first the variations worried the owners. Events
have proved that there is nothing to be-anxious about.
There is no reason to suppose that L.a Rose has the
only deep vein in the camp. Broadly, the geological
conditions are the same all over the area in which pay-
ing ore is being mined. Some of the properties are
being.worked with the aid of a minimum of scientific
experience.  Others are advantaged by special expert
.assistance over and above what is hcneﬁcicntly dis-
pensed through the writings of Professor Miller.

L]

The photograph shows Profes-
sor Miller examining a vein on the

La Rose property, the width of the

silver-bearing ore being from the

+ The Nipissing people, for instance. have put in a
hydraulic plant with which to wash off the superin-
tumbent earth, stones and stumps from the rocks
round Peterson Lake. They believe that in their
small acreage already deéforested, there are many: more
veins than those hitherto discovered. So t)u:_\‘ will
lay bare acre after acre. 1 nothing should be found,
*omuch the worse for Nipissing stock. The hydraulics
are I)eing installed in faith that many more valuable

veing \\'m })(‘ rv\’eale(l. Th(‘ro is no secret about such
procedure,

Veing That Were Missed.

whi},h;‘ l)h('.g.mm'onal vein on the _[‘?ml,‘ property. to
-1 have referred, was just missed bv a trench
that was dug in pne direction, and was disclosed whei
3. new trench was dug across the first. I saw another
"ch vein on the surface of 2 property half a mile east
of Cobalt station, which the pmsPcci“r missed by six
l?:l]::(]:(lll;‘( was II}\\Q‘T\'("Il one day after heawy rain hn‘d
claim _for :“\A::(‘k.‘_ The F{)Sgcrs ]lTO\‘[)('cfc(l their
_ ar without Stnk“‘q anvthing. Th(‘\'
\\-ent'(l(\\\'n almost to the bottom and made ":'”V""\'(‘r-\'
wrainly worth hundreds of thousands o Soflars. axd
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probably millions, As a Yankee who has {arge com-
mitments in Cobdlf said to me two days ago, “The
stuff is there.” »

More Machinery and Rails.

The stuff being there, what will be the future of
the camp? One who hasseen deserted mining towns
will not predict 'everlasting wonders from Cobalt.
Johannesburg has lasted twenty years and is produc-
ing more gold than .ever. But it cannot last all the
time. Dig long enough and you will convert a moun-
tain into a plain. Cobalt is only beginning its career:
[t¥s bound to enlarge its industry for years to come.
The primitive methods illustrated on other pages will
not continue. Hand windlasses and cranes which have
to be swung around by human strength are vanishing
witnesses t0 the exceeding profit of the camp. ,Any-
where else costly mdchines would havé to be-used
from the beginnirig.

Pneumatic drills, more powerful engines—all the

appliances which elsewhere make it possible to hafidle
low grade ores profitably -will soon be used on every
property.  The demand for labor will grow itcadil.\'.

By this time next year a million dollars’ worth of up-
ta-date machinery will be on the ground, unless all
reasonable expectations-are falsified.

A branch railroad is going to Kerr Lake from
Cobalt. The Gillies .timber  limit will shortly be an
ore producer. For Govergment mining there must be
the ordinary machinery avhich other money-makers
employ. How much the Giflies limit will do to damn or
dignify public ownership of the means of wealth, it is
il))])n\.\“)](‘ to (-;tinmtv. But it must mean the appear-
ance oh the Gillles territory of all the instruments of
indus{ry which go to make up a town. As good finds
of metal have been made in this fenced-off, !'('.'lluusl\'-
guar(lc,rl 'l‘nm Ti(]r”('r'\ gr:\untl as on any other ('n)m.}t
jocation,

Voices of Grumbling.

You must kccp the Gillies property, therefore.
very much “in sight,” when you reckon the worth of
opinions that have been backed h_\’ action; The Goy-
ernment action may not have been in accord with
hoary, rusty precedent. But Premier Whitney and
his colleagues had thé accumulated k[l(]\\'(‘\.'(lgc and ex-
perience, and advice of men who had made miring con-

»
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* ditiens in Ontario their. daily study for half a genera
tion, and who are no LIHHII[’.;: ('.‘u'lt<"<l by the unfamiiar
&Jg])l of luvnp\ of metal I‘U;; ont of thé _v,;h»\\)ll‘ ‘H\\'
Cabinet are not putting their pwn money into Cobalt
mining, They are staking their political future on x
which is much more /than money ; and they are doing 1t
on evidence; not on'a company \prospectus

Cobalt was discovered during the regime of one
Government ; it is being- expldited under the paternal

oversight of another. The Provincidl mining laws

\

Engine House and Shaft of the Savage Mine.

r
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the

-

"1"111'
prospector has been heard in the land.

A well-informied business) man in Cobalt, 'whose
occupation: makes him iqdcpcndrm of the ordinary
cross-chirrents of a mining camp, writes that the min-
ing laws are keeping outside ¢apital from coming in to
develop the.country, Amnpther observer o the spot,

who is famjliar with mining ¢pnditions in.the Western

ere changed last spring. complaint of
were ¢ ged it S g pla

States and in South Africa, spys that the Ontario min-
ing laws are the best in the ‘world, and that the diffi-
culties arising from their application are such as are
incidental to the best-deviged machinery. = .

There has been talk ofisegession from Old Ontario,
and- that a deputation o progpectors and others went
down to Toronto to interview. the Government, sonie
of tue delegates in the mood |of roaring lians: when
they came away their acceénts approximated more'to

those of the sucking dove. :

Positipn of the Government.
Wheré does the truth lie?

ment 18 not perfect. . Sdintship is not a monopoly of

prospectors, ‘who are: being ipestered by mosquitoes,
black flies, and pick-and-shovel disappojntmernts. Even

The Whitney Govern

purchasers of mines and féupiders of campanies have
been known to stumble sbmetimes within the four
corners of sober truth. (‘hmrlaiut is ‘made that the
Government is contesting titdés to claims which itself
has granted.’ Whose ' titlé) then. is. safe? To
which the reply is that any! title is vitiated by frand:
and that you cannot evolve! fair pl.’l} out of (.‘rtwkt'tl—
ness ; }

The Government of Ontanio is an honest govern-
ment It is séryved h) able, zealaus officers, [t knows
that Cobalt is not as wide-opeén as most mining camps.

It has kept fire-water off the!toywn-site. Cobalt is the
quu':('\'? mining camp that his ever existed on this, or

any other continent

A few hl‘rn may carry revqlvers,
hll? _L{fmry\l:u‘ 1s unknown, T‘k‘ ]nx’p(‘«‘?n';r\ who pass
the discoveries of miners; age ®xdected to know too
.mm;h to be fooled. rht‘_\‘ are ifistracted that if there
18 a doubt as to the worth of the prospector’s find, t}
are to give him tlie henehit of it
~There are Qrw\ﬂt@\‘c\‘. of course. - An inspéctor is
as liable. to make a mistake &s a prospector Thos¢
who .stake claims in nﬁu!-\ﬁtl!g‘r should pot be sore if
the ﬂ«gw‘mmom representativas were as unable to see
silyer in snow as they would Bie to discern gold in sea
* water

1€y

What asténjshes the capitalist, though, is the

.

-

the investor t]

Governiment's policy of reserving the Gillies timber
to the north

limit for exploitation by the (}Qvernmcnt.. In' this they
see an excursion into the region of public ownership
as UH\H’((UR’N{(“( as it s foolish. ’I‘ht‘_\' fear that thc i
Government, having appropriated 100 square miles of
land contiguous to the richest mines in th(‘ \\‘ur](l, may
come down on the otherwise fortunate discoverérof 3

farther north, and despoil him of

Thousands in
This sum
have been'in |

seem to be vei
in immediate

new minergl area

that which ought to be his for all time. ngighborhu{ML
The.Government policy with regard to the Gilliey' omrwhich no di

timber limit is set forth in another place in the langu- mineralized.

must go farthe
can carry him,
Cobalt has bec
quantities. T
ested in a cob:
He would rati
batteries by th
strike in the ¢

On the M
That it is ther
in paying qua:
Lake Temiska
found gold, an

whose provinc

age of the Prime Minister. It is here to stay. In this
place the only thing necessary to say about it is that
on the princije that the prospector is entitled to re-
tain theé fruits of his labor, the Government, which was
the first prospector, whose railroad unearthed the
silver, s entitled to reserve, for those whose credit was
(,kf,iw-‘[ to build the road some of the direct revenue

obtainable from the stores of silver waiting to ‘be un-
<‘rv\'(‘r(‘4]. 4
Nat Making A Noise. _

It is a debatable: question as to whether the Gov-
ernment shoukd be satisfied with having unexpectedly
That,
again, is a question of policy. - The motion that the
Government is waiting to pounce upon the unlucky -

discoverer of a new bonangza, is hardly worth serious

aopened up most valaable traffic for its railway.
to examine the
Part of
page, which w
la Mine” with
locality is the

for many yeat
being reopenec

consideration.

Leaving these questions aside, one aspect of the
opening up of Cobalt, which is Qutside the realm of =
yontroversy, is whether the Government had done all
it could to make'known the induBitable facts about
Cebalt, [t has done everything that could be expected
of it. - It handed the management of the railway over

No wonde
long talk with
up north to a
son Bay men
dozen men on |
past seventy y
2 few poles le
}mow of the co
it'is unexcellec
pensation for |
of which are :

to a commission, with instructions that it was to run
the line on a purely business basis. The Commission,
by some peculiarity of reasoning, does ndt try to ad-
That. may be either be-
capse the Colonization Department is supposed todo
that; or that.the Grand Trunk is doing useful work

for-it.

vertise the. country widely.

} The Government has not, of course, advertised
Cobalt as the proprietér of a summer resort, would

~ ]

The C;nadn_an Bank of Commerce was doing its
Cobalt business in a ten€ this time last year it is 0
in a handsome building, imported in sections from
British' Columbia. .

—e e V

-

announce the ‘amusements of his.enterprise. Bt it has
published Red Books unequalled of their kind, containe
g everything which one needs to know about Caobalty
:|‘n<] it has left it to the natural channels of exploita:
tion, of which this number of “The Monetary Times
's one, to spread abroad the facts. and.to opéh ont 10




-

timber
his they
nership
hat the
miles of
1d, may
rérof a
him of

Gillies’
.' Iangu-
In this
1s that
1 to re-
ich was
ed the
dit was
revenue
be un-

he Gov-
ectedly
. That,
hat the -
anfucky
serious

t of the
calm-of =
done all
s about
xpected
'a'V' over
3 to run
mission,
7 to-ad-
ther be-
d todo
11 work

vertised
, would

oing its
18 TN
1s from

—

-

at it has
containe
Cabalty
-xp)nitl‘
Times
h ont 10

the investor the prospects of the mineralized country

1o the north of the Great Lakes:

Thousands in the Bush.

This summer abouat two thousm’\q prospectors
have been'in thie New Ontario bush. There does not
seem to be very much-left for the stranger to pick up
in immediate cUmxgnili\ to Cobalt. ‘ Even in that
neighborhood, though, it 1s not certain that the land
omrwhich no discoveries have been passed is not highly
mineralized. Jut, broadly speaking, the prospector
must go farther afield. He is going, as fast as his Egs
can carry him, and as peacably as the flies will let Rim.

Gobalt has been found on the Montreal River in large , ¢

quantities. Thomas Edison is tlmdcrstc?od to be inter-
ested in a cobalt claim and to disdain silver prospects.
He would rather cheapen and lighten electric storage
batteries by the use of cobalt than own the best silver
strike in the camp. }

On the Montreal River, too, gold has been found.
That it is there the evidence is clear, Whether it is
in paying quantities has to be determined. North of
Lake Temiskaming a couple of French Canadians have
found gold, and the/Minister of Mines for Quebeg, in
whose province the discovery was made, has gone .up

to examine the prospect.

Part of a .map is reproduced oh. another
page, which was drawn in 1744, and shows “Anse a
la Mine" within a dozen miles of Cobalt. In that

locality is the Wright silver mine, which was worked
for many years, shut down for mpany years; and is
being reé}pencd. :

I had a
long talk with vne who went with a companion’ away
up north to a district where they befieved only Hud-
son Bay men and Indians had trod. -They found a
dozen men on the same quest as themselves. One was
past seventy years of age, sick, and shelteréd only by
2 few poles leaning against a rdck. The more men
knew of the country the more are they convinced that
it'is unexcelled as a mineral beargr. By way of com-
pensation for long, hard ‘winters; the ddily palliations
of which are abundance of fuel, and dry, keeri air;

No wonder the prospector is everywhere.
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Nature seems to have accumulafed treasures immune
for the damagc: of frost and snow.

Railroads Which Discover:

Up to Lake Abitibi, two hundred miles from
James Bay, there is fine farming land, which in grain-
growing capacity will yearly improve as the timber
is ¢leared. The Grand Trunk Pacific transcontinental
rai)\\'ay will soon open up the country east and west.
Canadian Pacific construction discovered the un-
equalled nickel deposits in the Sudbury region, ninety
miles southwest of Cobalt. The Temiskaming and
Northern Ontario line unearthed the wealth of Cobalt.
Chances are ¢ven that similar fortune will escort the
bunilders of the Grand Trunk Pacific.

Two weeks ago this very country was described
ina famous American newspaper as a desert that will
never be inhabited. It is worth bearing in mipd that
every railway that has opened up a hitherfo inacces-
sible part of Canada, has confounded all the prophets
of gloom who lifted up their voices against its cons
struction. The Canadian Pacific would never earm
axle grease. 1t is the greatest railway in the Empire.
The Canadian Northern is the line nearest the North
Pole which serves agriculture. Part of it goes through
magnificent country in which, it used to be said wheat
could never grow; but in which there are thousands
of flourishing farmers. The Canadian Northern has
been built on money obtained more cheaply than the
capital of any linie in the Western Hemisphere. i

A, few years hence train-loads of fish will pass
through Cobalt on the way from Hudson Bay to the
cities of Ontaric and the middle States. This season
six thousand people, most of them from the United
States, will spend their vacations in Temagami, and
around that lake of fourteen hundred islands. which
is the best fishing territory open to evervbody, and-
which has only been three years in, railway connection
with the populations of the south.

A Policy of Frankness.

It.is a good country, then, to be in touch with.
Its fame has been chiefly made by Cobalt. For some
time, at least, Cobalt will be its most conspicuous

A Street in Cobalt, From the Square.
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g assct. The frmer Copalt is ¢stablished the casier it

be thoroughly

will be for the' unknown territory to

prospected, ‘opened ouf, peopled.t ‘Providence-has done
its ‘best for Cobalt. [ guestign}whether it 1s in any-
body’s power to.spoil the¢ good intentions of, Provi-

: 1 . Y A
dence. 1t will surely not be possible for rogues to sell

f

to the public Anines which doinbt exist.

There will always be danger of'‘bver-capitalization
e in every industry. A referen¢¢ fto the queries sent to
the Cobalt companies for the pusposes of this number,

& and -to the statémgnts given in reply, will show the

extent to-which we have Suught to keep the story of
each property within the truth, | The same naked can-
dor was displayed in the offers to-purchasers of ad-

vertising .space sent out by the business manager ot

the paper. In_ future “Canada {':xp:m\fun" numbers
the same policy will be followéd, Canada is a good

s ; <nough coyntry torhave the truth told abowmt it. . We
;!' are not theé only p(wpl\' in it entitled to be believed.
nun

. t

- " TO SAFEGUARD INSURANCE FUNDS.

A census of policyholders and their opinions would

produce a curious_crop of suggestions for th¢ Royal
Commission, which has nearly finished its investiga
a tion of Canadian Life Assurange Compaiigs.. There
are policyholders.and policyholders—and policyhold

£ cts’ .'u'\«wi:mf,n\.‘ There must be four hundred thou-
| sand people imsured in Canada. || Most of them a few
v months ago knew as much about' the principles of life

assurance finance as they knaw about the prayers of

the Grand Lama of Tibet. They afe not preatly wise
now, after the prolonged course 6f statistics and cross-
examinations, ° k

In the mass, they have np se¢ttled convictions as

to how their- maoney should Be hahdléd : but theyv know
enough 1o be well J\\w"wﬂlﬁ itis their monev. which
makes insurance §o impdrtant ja factor in national

3 & rare S0t agcusiomed to the lar‘g:'r

iy CCONONHCS They

A i . "
- 5
movements of commera: Pliey lare not at home mn

o ¥ w ] ' /
A ; company \\‘!!(n"- hoe the udand dallars is not considéred
i, a salary gut of which a fortune/can be saved.. Thev
; ar¢ of the kind towards whom the insurance manager

has a’'good-natured, paternally |aristrocratic ‘feeling ;

and upon whom .'u' does not draw for advice. He
vould as soon think of taking Wig time from them as
i a ‘builder-would think of being instructed how to brace

a walliby the amateur at whose expense he is con

'

o utrm‘h.nq a residence.
But there is .'Hll»”l(‘l‘ (‘,ilsx‘ (\{ INJiU)"I«-H«T whose
: 1deas on Jnsurance are not m'gngih]c, Many profes-

sional men depend mainly onjinsurance to protect their

families, if dire calamity should loVertake thein. They
grasp “the significance ‘of expende ratios. of Toadine
and of reserves. . " Just now nothing would' bé more
valuable to insurance cvn\\,t.’\nis'.\ than a sure indication

( \\\\..\\. t‘\\\" tection of their ¢liknteie thinks about
. Canadian insurance as bared béfdte Tudge McTavich
and his colleagues. ' It is a pastimg in some insurance

yournals to abuse policyholders® agsociations So do-
) : T ]

mng, F\\n- writers vainly imagine thek do'insurance ggod
service.  Unless a policyholdef was-a fool when he
bought a policy, he is something fmore than a fool i
he -does not take al sympathetit igterest in what be-
cdmes of his money when helhas confiddl it to a
reputable. campany;

Everybody admits that therd| are abuses in life

insurance.  The companies ¢pnfesk their inability to

A put down rebating. That evil!and everv other which

& afflicts’ insurance ‘cqn be ablitetited more easily if the

] policvholdet, actual and potential,l knows mf"‘:'!h"vr-
|

about the details of insurance finahee: and is invited
to co-operate with the management in keping it clean
and making it economical. T8¢ companies that will
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get mast business in future will be these which spénd
moderately on management, and diminish the gap be-
tween profits estimated .and profits paid.

f.ife insurance managers who know their business
unicignedly desire to know what the. public is - say-

ing—the public which® does not invade ' directorial

_ sanctums, or vocalize itself in newspapers. There is

no more valudble constituency from' which guiding
opimon: can be obtained than that which supports this
Junrn;ﬂ. \xm‘-l'\—nmv per cent. of the Teaders of “The
Monetary Times"”  are pnlic,\'l\nhlcri. l'rohalxly five
per cent. are proprietorially’ interested in insurance
companies. Some of them bought shares in the smals
ler companics in the \)c\g\'f that dividends would bcgin
at once and cpntinue ever after. They have been
\tlr(‘L} ll;\:i|)|>4:;!]I(‘ll_ Tl](‘ ﬁrst ppnplc to gain b)‘
remedving the defects of the insurance machine; and
by correcting the abuses which all «\'c])\nrc, are the in-,
\\'1r:n\c<- people themselves. There is no divergence ofl
interest between the company and the pnlic_\'hnldcrs:
unless one of the parties is at present getting some-
thing for nothing 4

It is wise.to assume that the Commission will pro-
pose sorge plan for reducing the expense ratio. Once
admit that insurance may be written at ‘injurious
cost—nobody denies that the high expenses of late
ye¢ars reduced the amount of money which the insured
leaves to his family—and’ limitation there must be.
Rebatiny is unjust o the man who pays the premium.
The agent who practises it is not the only offender
against businesslike insurance. I.:\‘rgc head office
salaries during the last eight or ten years: have been
unavoidable. . But in far tpo many cases the increase
has been incommensurate with the additional service
rendered. The assurance manager. should be paid ac-
rurnlinq to the results-achieved: and not according to
his estimate 6f what he. is gning to do. It is net
impertinent in a policvholder to \mgr to know whether
officials; who Kve on him earn thein money. r

The warst }|'\1'\‘:\1\ say about a ”’Qn« »d deal of 1atter-
day insurance history is that it is thoroughly unbusi-
Ht'\\m\«‘ ,f' expenges do not come down, Cﬂmp.’m‘:fs
will.arise which know how to be bold enough to rely
for business upon }v‘.vmifnl puhli\‘nti"'n of their pre-
n\inx?xw rates. The only excuse there can be for more com-
1>:|11;«‘\ \\1'H be ]vr:u»!' that the «(ﬂth\g cnlnp:nn'v,c are
unequal to the new situation. No such confession of
m)]“ﬁlm' is 10 be ('\'{I('(‘I('(].

] ¢ compantes will [soon get together to devise
concerted  action in view of the Commission’s Re-
port. They wwill be concerned about the future rdnge
of investments. Greater freedom of choice is needed.
The "ifflt'll]!}' of u])}"]j””):\r it is ;"H'i!l(’r ”“”] it would
have been if some of the transactions disclosed by the
(‘HI-H!\\{\\{HH had never taken plade. The freedom
which (‘\I\b has been used just i(‘@p:lr({()liﬂl_\' onnuzh
10 conyince the intelligent policyholder that the my
chinerv of corruption” has been within reach of direc-
tors and managers who cared ta use it. In view of
what happened in New VYork. it‘is gratifying that
Canadian directors, .as a whale, have come so web
ont of the inquisition What js wanted is<not S0
T«:\’V‘:«“;.n-\\ ‘as confidence that

.'f(u_'rt\' to invest will not be ahused. The problem

much grandmotherly

before the Commission. the comparties, the (mliC‘"
holders, and. presently. before Parliament, 1s the
problem of combining freedom with safetv.

The solution iz not so difficult as it looks. All
that is needed is to modernize the state check upor
the companies Most Hw;”;rg have been speeded. up
}\'.1?}1;n the last decade The Government slow cf\?\('h
1" pretty much the same as it need to be. = The bank
shareholder receives his dividend quatterly, nowa
days. He wants to know how thines stand at least
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The man who
is continually putting more into insurance should
have from the state, which is his watchman, some-
. thing trustworthy about its' destination oftener than
Sométimes he has to wait eight months

. 1 2 . » o >
terprises publish their returns weekly.

once a ‘year.
after the vear. has been closed, for Blue Books are
ground out with exceeding deliberation. )

~_ Bank clearings are returned once a week. Month-
ly we receive a complete statement of the position of
all banks.
Department at Ottawa at' least once a month, a de-

(ailed record of their stock and bond transactions.
Let the Department publish, at once, the details at its

discretion, ‘but publish a summary, anyway, ong¢e a

Let the insurance companies.send to the

quarter. This would simplify the work of the Supér-
intendent of Insurance. Monthly returns would be
made to him with the same guarantees of veracity
employed ‘in the annual statements.
It would be easier to pass upon a yéar's dealings in
twelve instalments than to deal with an accumulation
of transactions, some of them nearly two years old.
With a frequent reporting in Yogue, the .\"upcrin-
tendent would, by daily following stock exchange re-
ports, be well posted jn everything laid before him.
and would detect anything suspicious at a glance. He
would be in living conmtact with insurance financt,
instead of a post-mortem operator. ‘There could lful
be a quicker, safer, saner, safeguard against suspicious
transactions, It would open the ‘way to larger invest-
ments in Canadian. enterprises.. The policyholder
likes to know that Lis premiums are building up his
own country. That ‘;s_ one of the ways in which his
own chances of making money are likely to enlarge.

as those

. . LR R

FIVE YEARS' BANK PROGRESS.

A comparison 6f Canadian bank returns for the
last ten years s the most reliable way of estimating
the expansion of the country’s commerce. Nothing

like the advance made in that time has occurred in any
other land.  From one point of view, the more surely

a country flourishes the less money the banks make.
The greater the Stablllf)’ the lower the interest earned.

Taking the Canadian banks generally, their profits
show increases not only positively but relatively to
tl\el'r paid-up capitals as well, although the paid'up
tapitals have been considerably augmented. Thus the
per cent. value of the shares is higher and the rise in

v#lue has been reflected by a more or less general rise
' stock market quotations,

. In Canadian banking the thing that has attracted
‘most gttention lately has been the very rapid growth
of their resources. Besides the new capital they have
<alled up from their stockholders, the great activity of
business has enabled them tQ-maintain in circulation a
Substantially large amount of their nbtes. The people
of Canada have been deluging them: with a flood of
" deposit-money. At the end of 1806 their total de-
Posits amounted to $202,098.751 ; at the end of IqQart, tq
5374‘782.250: and at the end of 1905 to $567,846,794.
Fram ol Sources combined their assets grew from
$329,692,255 on 3rst December, 1806, to $815,533.302
on 315t December, 1905—nearly thrice the size thev
were ten years ago. " X
e }SOT“C Sl‘()ckhn]_(]ers might suppose that their ban‘ks
uld show profits more proportionate to the in-:
freased sums they have had to operate with, They
Might argue ‘that, it was hardly good enough progres_s
© sh“w,ﬂ shghtly' higher percentage of earnings on

:’Mﬂm Capitals when those paid-up capitals form so
$mall 2 part of the total assets,

In order

{ hat the growth respectively in profits
Wnd in assete ( ; .

for the last four years may be clearly
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seen the following tables of figures for fourteen lead-

‘ ing banks are given:—

Assets at Year Ends,

Banks, 1901-2. 1905-6,
Bank of Montreal..... .. .. T $114,670653 $158,232,400
Canadian Bank of Commerce. 72,825,6 08,375,597
Merchants Bank of Canada.... 34.168,2§ 49,541,955
Bank of British North America 30,884,131 47,001,462
Imperial Bank of Canada...... 25,051,440 39,779812
Dominion Bank ... ... .. . 28,009,571 44,403,739
Royal Bank of Canada...... . 21,860,068 36,13%3.526
Bank of Nova Scotia.......... 27,658,558 33:438,770
Union Bank of Canada.. .. ... 13,367,530 28 281,157
Bank of Hamilton ,,,....... . 19,909,042 28,886,048
Molsons Bank ... ... ... . . . 25,148,652 39,118,464
Bank of Qttawa .. ..... 17885840 25,562,380
Bank ¢f Toronto el {2 22,580,844 JZ,MJ‘!
Traders Bank of Canada. .. ... 12,294.836 27,973,445

$476,291,890 « $080,775,570.

Profits Declared.

igpr-2 1905-6,

lg.'ulk of .\{on!rcal ............. $l.601.15.’ 31 6386'
Canadian Bank of Commerce. . 1,028 500 .ljsm:xgg
Merchants Bank of Canada..,.,. 550,000 7'0.3@
Bank of Btitish North America 463,355 453,041
Imperial Bank of Canada...... ; 448837 * 535,786

Dominion Bank _..........~ 353173 490

Rl})'a‘in Bank of Canada. ... .. 270,786 491.':?3
Bank of Nova Scotia.,........ 430322 478.‘07
/ Union Bank of Canada. .. 242,320 452,930
* Bank of Hamilton ....... ... 304,868 35%,273

Molsgns Bank .. .. 334,375 ;%27
! R!nl\' of Ottawa ' . .. 208.504 360.18;
Bank of Toronto ... ..... ) 338,372 164 806
Traders Bank of Caftada. 178,920 399,231

)]

$6.82> 33 . 8635963

* Eleven months,

UIQCC ﬁgures should h:;r(]]_\'Al)e taken as a fair
comparisom of the ‘progress made by the individual
banks, because it is very likely to have happcncd that

some whose profits show practically no increase in the
four-_véar pcrind may have charged against ‘their
profits for the later year some especial appropriations.
Thisis mostly the case with the Bank of Montreal which
has had heavy expenditures on the rebuilding its, head
office. But the figures taken as a whole give a fair
idea O{ the general cond;t;ons. In 19001-2 the percent-
age of profits to total assets as they. were at the year
ends was 1.44; in 19050 it was 1.20. The average of

total assets through the year would not be substanti-
ally different relatively from the amount of assets as
taken at the ‘end of the year.

It is not difficult to find reasons for the lower
relative carnings of thg banks on the funds handled by
them.. Everybody knows that competition has in-
creased ‘considerably. Rates of discount tend to seek
lower levels ; and what is perhaps of more consequence.
the banks to-day. perform a great deal more free ser-
vice than they did yesterday. These extras naturally
reduce the earning capacity.

Among the items of 'extra service performed
might almost be placed the increased branch facifities.
The banks have established branches so fast as taetncur
eriticism. ;}ut there is no doubt that the new branches
serve as increased conveniences for the’ public. Like

. - v . y
the expensive stationery, the quarterly dividends? the
quarterly’ additions of interest to savings bank bal-

ances, the collections made for nothing, or at cut rates,
many of the new branch offices must represent, for a

time at least, a greater increase in expenses than in pro-
fits. The increase in expenses anid decrease in rates of

revenue has proceeded pretty steadily for some time.

It is a notable example of what competition does for -

the people, What the bank stogkholders lose in this

manner, the b'usme« people gain.

»
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( ~-u:].;;v;~m of the aggrbgate ol Lanadan Mmit si-
ment securiies dufing recent '\('Zﬂ‘ would tell a sipuilgr
ton

story of botindinig l"‘ sperity as the ):HH\ aggregat

5 8 But this is'not egually pr: actitable fdr lack of full avail
able statistics at different perjods.. | There is amjoter
esting indication of the emergence of -Canada from
’ peovancialism n hnnn« in the hgures of corporation
bonds and stoc ks placed on thejmarkef in Canada dur-

i ing the' [ast five years, Within the past twelve months
‘ a large share of the bongs ofrelerctric compames issued
3 ; in Canada, buf operating i Mexieo, South America,
Ly and the West (ndies, have bégn;taken up by capitalists
J‘, in Germanv, Belgium, HoHand, l‘r.'uu'v. Switzerland

and Great DBritain The bohds ol half a dozen such

) : companies total seyenty-fous niiflion dollars, and their
3 « stock a still larger sum

. 1 Stocks. | Bonds.

. 1 1 . ¢ - 2 £ 2 .300.000
. . Qa6 ‘.“.M Light u\ \",\\‘ (“, ‘§7 JO.00 < 00,0(
1

1 8.000,00¢

$ /OO0 000

vy ¢ . . s A
Rio de Janeiro  Tramway, Light .

& Pow ( B ;21,000,000 20,000 04
; ‘ ) T 4 ) 000

" + . Havina Central Ralway | 7751 7,000,000 000 0
! Cuban Electrit Railway i 1 3-500,000 R.000.000
Prinidad Flectric Railway 5.0 1.200,000 1,000,000
tt{ *Wara Harbor, Limited i .| 1}.500,000 17,500,000
! Totald 1. . $50. 50004000 $751000,000

1 .

3 Most  of thesk .\'ji«ni»un of bonds have been
% itaken in Yurope, which illustrates strikingly the rapid
awakening of' British and Gloptimental u[.n.l to the
poténitialmties of { .nn.ui:.nl :n)"n\!rl.t] ente I']»"}\\' 11?
foreign countries The reteént over \H\N‘H]IH«H 3}
Grand - Trunk Pacific in the Longdon yuarket, and the
wonderfully altered tone-of that market within a véar
{ with respect t .’ mvestments 1h (._.llliull:lll mn\vrl.l‘\mp
of virious kinds-attests the hold lwhich the Dominion
- o is-taking of the British mind. | Al the issues of capital

for vailroad building in the lastihalf vear.

-

From a Jist now before ns bi L‘nTl»nTl\Wrt\ bonds
. alone, (no Shares included f,ssimd and sold i Canada
irom 1900 to 1905, we learr® thatincluding one Grand
Trunk ' Pacific issue,-and only | part of the Canadian
Northers Railway issues, Moneréil Light, Nova Scotia
Sterl, Shawinigan Power, Torowto Electric, Ontario
i o
. Power Co., Hamiton Cataract, ominton  Coal, and
! sofie. forty, other securifies, the) aggregate was §88,-
88 000 distributed pver the six > ears-as follows
1900 $4, 500,000 L i |:t,u~(. ’ s :\,‘7‘\‘;.4;.,,
10¢ 678,000 1 Joog. . +335.818,000
1002 G,700000 (ol 1905 i vn i o0 (29047000
Fhis list of S¥8,000,000 Il\\\\h es 'bonds of severa)
electric roads, from Vancoliver @ St. John; the Lake
} Erie and the Bay of Qunte R"’?“",‘ s, the Bell Tele
hose | ling stock tomipamies. radial fail
phon a., roling stoe ompames, radia rarlways,
g efc.  [hut it'does not include munm{al bonds, of which
% there were issued 1-JOO4 More thtn“l; 700,000, and M
ll)qn;ll\ll.q‘l,lhll_(ll‘
& Fhese totals fake no aceonnt i the large amouht of

Canadian ancy invested i sugh United States enter
rises as “m P'win City Eléctrie | Ratlway.-the Detroit
) mted Railw: \V, and the '\H\N\n Electric Railway,
(.uh of which latter have a Mdrtreal director. or “the
Commercial Cable Company, dne v‘.i whose directors
18 2 Toronto finanacier.

Judging, from the extent (of the transactions
here outlined, it is not too mudh to say-that in addi
tion to thé $700,000,000 o $8Lood.000 of -Canadian
deposits in the hauds of charteped/hanks, th

' Savings
-barks, and the loan companies,|ther¢ are

idrgds of

milions niore 6f Canadian ;#rcun\'n'ilmium\ acfively &
ployed in the industrial world,

{ \ (significant showipg . i§ madd by the record of
sales on the Toronto Stock Exchange during the first

|
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. -
companies

Exclusive of transactions in
bank and loan company shares 130,203 and 12,102 re.
speetively ), 300,047 -shares of igdustrial stocks, and
$1,145.900 worth of industrial- bonds changed hands

six months of this year.

on that one L-\ch.‘mg«- in Six lﬂn!llh.\.

It would be-a mistake to suppose that the money
\L\}m\“ul by Canadians in the chartered banks of the
country represents the wholé of their accumulated
wealth. 'l here ‘are plenty other receptacles, more or
jess safe,~the knotted stocking, or tin box, or clogk
case, of a farmer’s wife in the rural districts, the
private bankers’ hands, or the treasurers of the loan
All' that can be authentically traced
includeq in the following list of principal deposits in

1901 and 1906

Chartered ‘Banks $347.882,000 $532,593.000
Government Savings Banks £4,317,000 60,000,000
Montreal C. & D. Savings Bank 120660000 18,417,000
Caisse d' Economie, Qudebec: 6,381,000 7 833,000
Loan Companies 20,000,000 20,000,000
LLoan Debentures 10,000,000 19,606,000

Total a 4 ,~'§‘57,“1,,(Nxx &;5&475,000

Two hundred millions increase in five years i
three and one-third millions a month, THRe increase in
the five vears, 1806-01, -was, id -anything, more re-
markable At the close of the ﬁ\l‘.‘l} vear 18gH ({Oth
{unc), the total deposits of all Kinds «\\\\“\\‘\(U( t0
$293,220,000, of which $211,600,000 as in- the
chartered banks, and $81,614.000 outside ti‘(-m.

With " $532,000,000 in the chartéred banks, and
$120,000,000 in other institutions, the total wealth ear-
marked in this. way is. equal to $110 for each man,
woman, and child, of the éstimated P qm\:nhm of the
Dominion,

LN

POLICY OF GOVERNMENT MINES.

I'lrere has been considerable misapprehension about the

Untario Government's conduct in regard to the development

af ~muner; ircas an the Femiskaming country. FPremier
Whitney in the Legislature defined the Government's atti-
tude on April 3rd, ‘He said ’ ’

!

It is well kn wiy that the milecage between the 101st and
10sth mile of the Temiskaming and Nosthern Ontario Rail
vay is very rich in silver ore Advertisements will be issued
shortly calling for tenders for a mining copcession along this

stretelr of the right of way, some three and a half miles

Fhese tenders will be issued on th&“fsllowin~ conditions:
1. A yearly rental of $300 for (‘u. use of a small block

and outside the g9 feet of the right of way, to be used

ing buildings

14 payment to the Government of a 10 per cent
yorany os re valued at $§400 per ton qQr less, a 20 Pgr
cent. royalty on all ore valued at between $500 and $1,000
per i 30 per cent, rovalty on .\f‘. ore valued at over
!lm-u|w": W want 1t to be undec tood that we ase not
offering the concession 1o anyone on these terms. They are
the lowest w re prepared to consider. If any higher offers
“‘ maade we s i course, be prepared to considér the
highest : ‘

In add 3 ither question on which
i ublic mind show \ a
e public mind showld begsef ar rest, viz. in regard to'the
Unllies timber et It is underst | that a portion “of the
MmN CONSISES Of very uab producing land. The 1imit
1s mow -withd

\ A from prospecting: The holders of the
nmit h"',' disposgd of the timber on ghat portion supoosed
ICh punerals, and it is being removed Of

b arse. t : ' vhat the action of t_hf
POVl ‘ [ the been ; considerable dis
Fuss Y s ! Octob 1st. the.day by which the
‘,'”h‘ st e removed, the Govers ment \\\“ d\*\""t ot
this n o bearing land in the nusu w or divide, it up
s ts ar 1 them' off lesire 4o say that the
SOVEr R e this matter ‘carefully, with a

1 ; side
the aircumstandas and conditions before them. and thev have
rived at this conclus and they considér it their manifest

’”’\ 1o the o nle. that they will dispose of that silver-
earwe fand. 1t being ours, we are orepared to keeo it, €@
1<¢ t e\ it and o

benehit of the people o
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THE MONETARY
. A PAGE OF TESTIMONY.

TIMES : 8.

The following contributions speak for théemselves. They
could be easily muluphed: \

By Professor Willet G. Miller.

In Camp at Giroux Lake, 5
! Cobalt, Julv ioth,” 1906,

Not having a stenographer in camp, 'l try to a‘\'uld the
reparation o1 papers and reports while here. One's hngers
gﬂ stiff in hanaling the geological hammer, and after
tramping eight or ten hours a day he is inclined to write but
liecie, ;

I have not attempted to make a systematic edymination
of the various properties in the camp on which dis Veres
have been made during the last few nxo’n‘()u. my intention
being to go over them in the autumn. The opportwaities
for examigation will then be better, is d:vclopmcnx work is
in progress on most of them. ;

e pThgc progress of the camp as a whole during the.last
year may be summarized as follows: All ‘the old properties
which I have examined in the vicinity of Glen, Kerr, and
Cobalf Lakes are l:mkm_g even better than they did a year
ago. Important finds of veins, unknown a year ago, have
been made on several of the older properties. It should also

be moted that very few important finds of rich silver veins
have been made outside of the boundaries of the. old pro-

perties ' during the past year. THhese oldér properties are’

numerous enough to make the camp an important one. Few
areas of the same size in North America have as many pro-
dicing mines. ) A

The ores ifrom ‘the older properties now being worked
are of 0 high a grade that handsome profits are made on
the silver contents alone It s .to be regyetted, I(U“’(‘\'Cr.
that during late moaths the mine owners hive received
nothing for the cobalt, nickel and arsenic contemts of the
ores, the value of these metals, if refined, being more ‘than
sufficient to pay for -ail the mining and other expenses.
Many of the mine owners are awaiting the lcumplctinn of the
refining works at Hamilton, Ont., where it is said all the
copstituents will be extracted from the ores.

The history, geology and' other points in .connection
with the camp are given in my report, published in the last
volume of the Bureau of Mines.

By Professor William Earl Hidden, F.G.S. (London).
Cabalt.*July 13. 1006.

I have made six professional trips to ‘Cobalt, and feel
after each visit ‘more and more confidence in the future of
the camp and in the district in general.

When speciniens of the rich silver-cobalt ores were
ﬁ_rst shown to me, in the summer of 1905, 1 consxdlvrcd thlcm
“freaks,” or at least rare specimens. It seemed impossible
that tons upon tons (as later proved to be the fact) of such
ores could be produced by any camp in the known mining
world. In fact, I strongly advised my friends against scndmx
Me to examide and report upon several properties there.
telling them frankly that it looked to me like a waste of good
Money and valuable time. TP >

But ac fength [ went up to Cobalt in November last, and
had the honor of going with Dr. Robert Bell, Chief Geologist
of the Canadian Geological Survey. We spent a_ week
to_gethgr most profitably, as it proved, visiting the principal
Mines in and near to Cobalt town. It was the Doctor’s and
W, Paiden visits, so we were ready for first impressions,
We were both amazed at what we saw, and wondered why
"¢ had not fully believed much of what we had been told
about the discoveries at .(~nbnlt, 3

After my several visits 1 am yet astonished at what is
16 be seen around “Cobalt” in the line of. enormously rich
vens of silver and unprecedented quantities of rich ores -of
cobalt itself. It is hafd to comprehend naow any good réason
10t my former dishelief, and to me it seems that Cobalton-
=ns are themselves not fully appreciative of the enormous
Potentialities in the line of future sources of wcn!rh from ‘thc
(°¢ks that surround them on all sides, ahd which seem" to

Saturated with uncommonly rich ores of silver, cobalt
and nickel,

anv mine is now down to a d(‘pth of nrarl_\' 250 f('“(\
ind ‘“3 well" #hus f.’ll': and I look for a continuance to 3500.
ol 7" t0 1,000 feet, of present ores and profitable - work,
ne tompany hae earned over a million doMars in a little
o’ * Ye® at an expense of less than $150.000. Another
S“mba"\' has over 2 million dollars worth of rich ore now

b > ]
locked out,” and is besides very mueh tn the good already
O earned profits. There are twenty other good working

mines
- Ores assaying five thousand ounces of silver to the ton
€ %ot 30 very rare. and assays up to eight and nine thou-

&
“:"d far e PCT fom are common, The average: for all ores
s lar ‘h‘f‘f‘o'( from Cobalt is not faf from seven hundred

"9

ounces per ton, or about $450 for the silver alone, Mll\y
d guud mmning camp 1s to-day booming on one-tenth of this
average value, ™ .
Cobalt is a place where the careful investor can éasily
prove to himselt that the Mg property i1s in actual ex-
1stence, and not a myth. He can get sau:facwry pruof as
10 value: Proot as to the title to the property; satisfactory
proof as to the capability and honesty of the management
and as to the officers and ,ditectors of the company; proof
that the capitalization is chngistent with the value of the
company’s holdings, and lastly, that the company has no
internal quarrels, no litigation, no grait, and no deceptions.
Cobalr is umque in many ways, and is by all odds the
best-behaved mining town on this contihent. Cobalt, looked
@t im a ‘most conservative way, has a future full of exceeding
promise. It is as yet, in spite of the very numerous dis-

coveries, a veritable “terra INCOgNItA” as to nnety per cent.
Ot 1ts area. (

{ f'rofcs?ur Hidden returned to Toronto yesterday, He
nforms “The Monetary Times” that = during his visit to
Cobalt, just closed, he discovered a silicate or carbonate of

cobalt entirely new to North America, hitherto only known
at Schneiberg, the famous cobalt mines of Saxon)x It is a
pink mineral occurring ‘as an encrustation. Professor Hid-
.den has also identified polybasite among cobalt minerals,
its hrst dlscn\'('ry in Canada. Though found in §ilver King,
Arizona, and scveral mines of Mexico and Saxony, polyba-

>i(c_ when pure cont.'_rjn's seventy:-hve per cent. of silver. - It is
an iron black ore of silver, consisting. of silver, sulphur and

untimnn)x with some copper and arsenic.

On the Spot a Year.

i Thq fu“owing is -from a twelve-manthis’ resident in
Cobalt for whose independence and mtegrity we can vouch:

I am quite sal'ist?ed that this is a wonderful camp, and
that we all feel confident that Cobalt ;s here to
some few years at any rate-

It has been demonstrated during the past

stay, for

winter ; and

these summer months (hat there is no sign whatever of the /
veins petering out; in fact, I think each property looks better '

than it did a few months ag0. While ave know that sonfe: of
the properties are very. rich, I do not think that even the
owners of the rich .properties know  what they really have,
for even these properties have not been thoroughly prose
pected. When they are, 1 look to see man
posed than are in sight to-day.

I think the day for the poor prospector is about over
in Cobalt, for, with from 2,000 to 3,000 men in the bush for
so !nng the out-crops must have by now been thoroughly ex-
amined, 1 think from now on what is found will Be as a
result of the expenditure of ;onsidcrnhlc moncey in the way
of trenching, sinking shafts, cross-cuts, ete.

So far the silver fhowings. appear to be confined to a
sman area m (h(’ immediate vicinity of Cobalt. The silver-
bearing district does, however, seem to be extending a little
for two or three good finds of silver and cobals have been

located about five miles east of here, or one and & half miley
east of ‘the Kerr Lake gection.

By a New York Expert in Rare Minerals,

I do not believe that' anyore in this country can giye
reliable information concerning the probable valué, price of.
and demand for silver &nd cobalt for a period covering, say,
the next two or three years, or even a year. I, however.
am ‘a firm believer in the stabili(y of silver values,

Fifteen to eighteen months: ago silver sold as low as
fifty-seven cents per ounce, but [ doubt very much i we
shall ever see that price again. It is my opinion, and the
opinion of weme of the largest bullion dealers in thiz eity,
that for some time to come. say sntil the first of January,
silver will-'work higher; but-what it will do next year depends
greatly. on economic and political conditions in the world. at
large

Certainly the consumption of silver has increased steadily
for the past two or three years, and it really looks as if
silver might go to seyenty-five  cente Per ounce and stay
there unless extraordinary conditions should arise: but, you
know, two or three years are a long wav ahead to ook, and
certainly T am not willing to put myself on recard except
ina general way ’ :

I believé that unless the Cobalt district produces a oreat
dea) meore cobalt than it h.‘l{ in the Nast we are not goine
to see any serious decline in the orice of cobalt metal and
products. Tuat now. and in fact for some vears past. the
price of ‘cobalt has been controlled by A very strong syndi-
cate in Furons. and T éee no evidence. of anvy change in the
syndicate’s attitude,

f‘nb,-..h is » rare mineral. and the demand for it is limi!cd.
bnt T believe that' at present the supply is not

much,. if any,
greater than- the demand.

VvV more veins ex- )
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THE MONETARY TIMES
THE EXPERT- SCIENTIST’S STORY.

iThe n reliabld writings dbout the Temiskaming dis-
trict 4re thos § Praofessor Millér, Geoléogist to the Ontario
Government. * Professor Millef 48, ini hid field, pomus 1ater

subject,

"

Dealing with, such a petential speculative

pares

He - maturally ) caomservatively, but he makes no secret
of hes behel m Cobalt

\ letter from. " him to “The¢

Monetary (Fimes’ is repro

duced on another page. He is now sdrveying and prospect-
mg the Gillies timben limit for the Government, and with a

% T " corps of helpers, is #n second
v

camp at Giroux l.ake The

edition of his report on the silver deposits of Temiskaming
for 1005, comans a preface whieh btings fis observations
the, muddle of

the world to-day offdrs !beteer opportunities for

ast winter, the congclusion of which 1s

up to

“No part
Jegifimate mining enterprises than fdoes Ontario and (an-
It is to be hopedd that the industry will not

ada in gencral

receive anothetg

set bick from mming on paper

on paper has been accomplished in other parts
Mythical prapefties! were  capitalized

Mining
of the contiment
during - a  boom,

. for the future of Cobalt thére has| heetr no boom, in the
‘ordinary sense [he “stuff” i [thera waiting to be taken

out Belief in, the

which, Gf cousse, | collapsed: Fortunitely

possibilities! 'of the!camp has been of

slow growtl }

Cobalt has:conyvinced the public that Ontario has de-
posits of ore richer than are thOse (kgown m most parts of
the world T'he discovery in| Narthetn Ontario of ech-
nomic. minerals of any grade of |richness will not be
doubted in the future.’ It will hbe different from the his-
) tory of Cobalt, which although described in both the daily

- - press and in technical journals, shorfly after its discovery,
a8 received little attention from the piblic for nearly eigh
scen months If the ore depgsits HBad been in” some re-

region, difficult.of accéss, ' its | history as regards
would likely have | beeg (otherwise There

mote
f‘{(""(mll'-ll

rould have been a stampede to if.

: First Historical Document.

Y I'here having been no stampede it jis easy to consider
v ragfonally the facts as sifted and refingd by this most -com-
petént authoritd Proiessor Millgr shc-wi how the building
of a railroad discovered minera] feposits. Valuable ores
were kicking around, the end of Long Jlake, now Cobalt
! Lake, for éome time' before anybody?took the trouble to
have theéem examined. Mr. T. W. | Gibson,
the Bureau of Mines, was at Halleybry, a town on Lake
Temiskaming, a few miles north of CGobalt, which is - tikely
to become a sort of Cobalt sur \l(r and the value of \x‘klch
they.did not recognigze, Here i§ part{of the first historical
L .]nrl‘lnu-nt rt-it-rrnu‘{ tio the greatr discovery It is a )rn‘cr
19 from Mr. Gabson, the Director of Mines, 1o Prof@ssor Mil.

i ler, who was then imspecting mimneral properties at Perth,

) * Ont

Bureau of Mines, Tarofithh, Oct. 26th, 1903

I am enclosing herewith a fragment of a jarger sample
of what 1 take to be kupferenickel {found along the line
of the Temiskaming & Northern Qrtario Railroad The
locality of the va-mfl is in the nnsurveyed territory, im-
mediately south of ‘the townstip) of ) Bucke. | have "not
learned anything as to the extént pf the discovery, bat if
the deposit is of any considerable!size, it will be a valu
able ene on acgcount of the high percentage of nickel which

» this mineral contains. I think jt! will be almost worth
your while to pay a visit ta the¢ locplity of the discovery
hefere navigation 1

('\-\v -

4 \

- With the testing’ of the ores| it New York. the convic
tion that a’ new era in Ontario. miging Hadabeen inaugurated
naturally “followed Mdller (Bégan his
tion .of conditions. . He found’ thil mast of the silver vVeins
were in the lLowersMuronian, which oiverlie thi Keewatin
!:nL~ \s | &% how 'ln silver got, the te the l‘m-r‘-'\\nr said
4 yvear, age

Professer investiga

The material

depesited

n these veins ifias| i altMlikelihood. been

m highly heated Janil] impure

waters which
{

circnlated Yhrough the cracks and Hisdunes ¢ f the crust and
with-+Jollowed——the post-Mid-

probavty associated

wetge

dle Huronmian diabase and gabbra eruption It rather
difficult to predicate the original  Softrce of the metals
silver, cobalt, nickel, arsenic, iand lodheérs—pow found in

these veins They may have come 1y from a consider
able depth with the waters or thdy may have been leached
out of what are now! the folded idnd! distiirbed greenstones
and other rocks,of the Keewatinl. | Bome }’nrv‘(v in veins,

Diréctor of ’

such as those gf Annaberg, Joachimsthal and other locali-

tics, show a sfmular associauion O nmuncrails

m.Deep Are the Veins?

.

On the important question of depth Professor
speaks clearly cnough:

Miller

It is also impossible to give much definite lﬂforma(jon
concerning the depths to which these veins will reach.
Most of them do not dppear to cut threugh the older
Keewatin series, which forms an uneven surface belotv the
Lower Huronian. In the vicinity of Cobalt' Station the
latter rocks are found on hill-tops which stand about 500
feet above the Jow water level of Temiskaming. where
similar outcrops are found. We have reason for. sayim
therefore, that the Lower-Hurotiian conglomerates and
other rocks associated with them may in some places have
a thickness of at least 500 feet. In other places this series .
is entirely wanting, outcrops of ‘the older Keewatin and

later diabase forming the surface. ‘

Professor Miller has written this valuable addition to
his account of the first upon the depth ot the veins, which,
read in conjunction with"his letter of two wlecks ago, stating
that the older properties are looking even better than they
did a year ago, is while not, of course, the last proof of the
soundness of his judgment, for that can only be obtained by
actual mining, is as near_conclusive as any fallible opinion

based on scientific data can be

While silver in thg free state will probably become
less abundant as the Yeins are worked to a greater depth. -
the reverse will likely be true of its compounds. At Silver
Islet, which was worked to a ‘depth of about 1.200 feet.
the chief production came from the- first four levels, At
the Chalanches it was not found profitable to work the
veins to a great depth. At Annaberg and - Joachimsthal
fdarrow \'{ist similar in width and mineral contents to
those of ‘Cobalt have been worked profitably to a depth
of betweéen 1,500 and 2,000 feet. The writer, on Kenﬂl
principles, would not expect the values in the veins it
Cobalt, except as regards their content in metallic sitvet
to ch;mg_c materially so long is the veins ¢ontinue in one
series of rocks. That is, if a vein is worked in Lower
Huronian rocks, as the majority of them are, its values
should not changé materially until the bottom of the
basin in which these rocks lie is reached. Or if a vein is
followed from the surface in_digbase. its values should |
continue not only in this rock, but also from what one {
can say' at present.info the Lower Huronian as well, it !
it underlics the diabage, as it does in. many parts.of the
field. The horizontal extent of any wvein, if it can be deter-

mined, should form some criterion as to the depth to which

the‘vein camn be followed
LA X ]
SOME TEMISKAMING MINERALS.

It will be some’time before a1l the Temiskaming minerals
are finally classified. Professor Miller dissects the ores

shipped from Cobalt as follows:
—Native elements:
Native silver, native bismuth, graphite,
[[—~Arsenides
,\'im.lxn-_‘r-r afsenide of
diarsenide of nickel:
cobglt
1T \;«-nrnev 4
“Erythrite, or cobalt’ bloom, and ‘annabergite, of
_ K l'lvl“\'"‘\ bloom
IV.—Sulphides
Argentite, or silver <:U;»hi«ln;
8 sulphide
V.—Satlphearse nide

nickel; chloanthite, or
smaltite, or diarsenide

millerite, or nickel

1 1 i
Misbickel. or sulph-arsenide of iron; cobaltite.
Or s'\‘[\“ j"‘:*"[.\,. (,5 (-r,bjl t
VI —Ant nide i
Dyserasite. or silver af timonide
VII.—Sulph nonid
Pyrag or dark red silver ore: tetrahedrite:
or ntimonide of e pper
o
s ,

* Stratchecor ATt 1 “ $16 con debentures. bear-
ne 4 pereent. interest G F. Downes, secrefary”
treasurer ’

Guelph. Ont. ic advertisis § industries The 6ty
offers sopecia indycements o m mfactarers whn focate

there. J."W. Lvon. secrétary of. the Board of Trade, will
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5. THE MONETARY TIMES o .

ABOUT MINING PROPERTIES.

"

To ensure completeness and accuracy of i’nformunon
“The Monetary Times” wrote to the proprietors of all known
mines, inviting them to answer a ser;’es of questions. '1“hc
fiest reply came from Mr. W. ). Blair, of the University.
Here it 1s:

t—Name of firm or company—The University Mines,
Limited,

a—Exact location of property—Part of Lot 4 Conces-
sion 4, Coleman Township, and Mining Location J. B. 8,

3—Extent in acres—Fifty-six acres. ,

4~Date of first discovery and interesting facts about
same—September, 1904.

s—Name of discoverer—Geqrge .Glendinning, Esa

6—Date of first commercial working+August, 1905,

3—Number of veins worked since beginning—Two.

§—Number and length of veins now being worked-—Two;
length, approximately 1,000 feet. .

9—Number and length of veins discovered but not yet
waorked—Seven. ) 3 A

10—Nature of workings open, cut' or otherwise—Shafts
and drifts.

1i—Extent of ore blocked out—No satisfactory answer
can be given to this question, - :

13—Depth of ore and variation of veins—The deepest
shaft is about 100 feet. At this depth very little, chan~e from
the ore near the surface can be seen. There have been, how-
ever, places where less silver and more cobalt and nickel
appeared.

13—Extent of shipments—About 100 tons

'14—Where smelted—Principally at Newark, N.J,

15—Best carload results 7

16—Poorest carload results '

17—Has anything beyond silver values been recovered—
Yes, on one shipment which' went to Europe

18—Estimated value of other than silyver ores shipped—
We hive fio way of determining this. 1

Ig9—Data and estimated value of ores in Gumps—Pro.
bable value $50,000. o

w—Description’ of mining plant—No complete plant—
a2 small steam hoist, pump and one drill. It is the purpose
of the company to install a complete plant. igcluding air
drills, shortly. 7

2t—Any arrangements for smelting in Camada?—VYes:
ore will be sold to Hamilton smelter wheh ready.

23—Particulars of capitalization—Capital, $¥.000,000 in

$10 shares; i.e., 100,000 shares. Head office, 10 Jardan Streét,

Toronto.

13—Current prices of stocks and places whére selling-—
At present mo stock is being offered. Qne iss@e of 10,000
<hare<_ was offered at par and fargely over-subscribed. An-
other issue of same size may be offered in a few weeks.

M—Di\'idgndx already declared—None

15~Working expenses—$1.200 to $2.000 per month.

26—Labor conditions—Skilled miners are nbt plentiful,
but in gemera) there is no secarcity of men .o
A request for information about the persodnel ©f the
dm‘gtnrate was also made . to each company. |Mr. *Blair’s
replies are given under “Who's Who” '

ey .
THE BUFFALO MINES.

NS )
Li The location of the property of the Buffalo Mines,
“Idl\‘td, 18 .\hmng Locatioh 120 within the town of Cobalt,
m. the extent is forty acres, more or less. The first dis-
,ttl)\cry was about one and one-half years ago. after: which
: ;as shortly purchased by Mr. Charles L. Denison, of

u _}‘0. tl_'le present prg,sr‘dcnz of the company. |
I ]hc first commercial working was about a year ago.
;\a). about twelve veins have beén discovered.; The two
Dmglpa\ veins thut_ have been worked have béen stripped
, Ject on the surface, The chief work has been done on
deﬂ:‘hs ? and 6. Shafts 5 'and 6 have been punk to a
or Of about cighty feet each, and drifts have! been run
Cl_\'hsome three hundred feet, all ini pay ore, There arec about
4 \Tglher vens in addition that have not yet been workeéd.
370\}k'e shafts arc some ' cighty feet deep, and drifts
= ;'ichmg run some three hundn-d feet. The ore is just
-y at the 8o foot level ds it was on the surface, and
ch:\s “YCLy present indication of its maintainipg its value,
. h@l’(‘ n thickness from three inches to twelve inches,

Th""”-" mineralized rack on each side, \

ship rce SUP(.‘r\ntf-mh-nt of !h("n‘lint‘ estimates that he can
" % }:‘:ﬂﬁ L month. Smelting has been done by the
ad ‘3‘; ;rrfehm;: and Refining Comipany, of Newark, N.J.,
The hcsrq"m”f LCopper Refining Company. of Chrome, N.J.
freight ar produced §20,000 for twenty tons after deducting
e "rvci‘am(_"-\"u and- treatment charges. There have been
s 0(s Tor amything but silver values. so that other
Dente }re nnestimated. On May the 1st Mr. Charles L.
m o“‘“‘f”“" ”h‘ ore on the dumn to be warth £73.000

; A completely equipped mining plant has becen estab-
lished on the proverty, consisting of boiler, air-compressor,
piping, hoists, mine cars, tracks, drills \and all tools required
in mining. There are also on hand fuel and food supplies
suficient for several' months” requirdments, About sixty-five
miners are employed. The total capital is $1,000,000. in $10
shares, of which 100,000 remainfin the treasury. No stock
has been sold by the company at less than par. It is selling

principally in the United States.
nen
NIPISSING'S GREAT OUTPUT.

“The Nipissing mines at Cobalt, because of their great
extent, their rich veins and their large shipmerits are natur-
ally taken,as a criterion of the camp, [iess than ten per
cent. of the total area of 846 acres, comprising the Nipissing
Group, has been deforested or prospected. “From the “Lit-
tlc»Silvc;" mine on thc&.\’ipissing Group, which was one
of the first veins to be"opened in' Coleman mwnsh}p_ has
been taken over $300,000 in silver values. Another R dge of
this group-+number l()—hfs produced over $400,000. These
-are two of thirty ledges that have been gpened and worked
on this property, none of which are down more than sixty
feet in depth and the great majority of whiéh' show increas-
ing values as the veins go down.

Not a month-has passed since operations first began on
this prfopertv without the discovery of a new vein, and the

company has been by far the greatest shipper in the

,camp. It employs a large nuinber of men and its fotrce is

This is a photogréph of the shaft at the Savage Mine.
An carlier photograph of it appears on page 82. This picture
was specially, taken for “The Monectary Times” last week,”and
shows the sacks6f ore which have been brought up from the

shaft. |

being rapidly increased. Before August there will be em-
ployed at this camp 250 muckers, hoisters, drill-men and
laborers, all of whom will be fed and housed on the pro-
perty.

The new hydraulic plant on the shore of Peterson Lake
is now ready for operation, and-there is little question that
when the hydraulic .giants strip the moss and surface soil
from surrounding ledges, mnew and rich veins will be un-

covered. Jefare the summer is over a shaft will be sunk
at ledge 26, nc.ﬁ which a new, and very rich vein has jus
been uncoveréd. As an indication of the richnesss afthie
ore found on the Nipissing it may be stated tha®Several
car-loads have been shipped which averaged~$95,000  per

r. 4 2 ( L :
In May last 65 tons of ﬁr.ﬂy'nn- averaging 2,000
ounces of silver to the ton or angaggregate value of $80,000
to $85.000 were shipped to t}\’{:nclu'r This 18 not count-
ing the sccond grade ore which will run from §150 to $250
per ton, and of w_hlch there are hundreds &f tons on the
dumps at the various ledges. The total operating expense
for the month mentioned was less than $6,000

With the steadv addition to the working forcé at  the
Nipissing mines the output will be materially increased
throughout the summer, and there is every probability that
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the totd] carnings io

. 60 L,
Not only have marvellous silver |valiles been fouand on
thhs pr--)un‘_» but

sénie. Heére alto have been fdund | Bismuth, copper and

i antimony; ang, in smaller .quantitics ' lead and zinc. It 1s
1 highly probable, that the deposits of some of the last men
? tiomed will considerable. increase 'with the depth of operat

1 s also rich inh  mckel,- ¢cobalt and ar

ng %

el The hydraulic plant at° the [ Nipigsing miges is tow in
- 4 operation It consists of ‘a 150 hors¢e-power engine, a bat
»tery of boilers, and al powerful! puntp, together with three
. 11_\;11.1\1‘1‘ giants,” as the nozzles are called, which can
throw a solid 334-inch stream 250 fleet. . With this equip
ment the moss and -surface sail| for gn arca of many acres
< ofi the shote of Fetenson Lake will Be stripped l|\HlL’\_\ and
; conomically in the underlying [édge | The use of hydraulics

i silver-mining is nnique,

LChe Nipissing camp itself is |imeresting It cOnsises of
two gruby houses, four bunk holises| two ore "houses, and
assay office a general -office hmlxl:ny, the ~up«-r|n|rn~hsm‘-
home, beautifully situated on the!shore of Cobalt Lake, and

7 sidbles Jor the horses} One of the gmh liouses—just com
. pleted—is 150 by 30 feet, two steries! and will accommodate
250 men 1q the “chuck-room +ak’ thd miner calls s dining
- hall—at one siItting The presgnt working forca at the
' Nipissing 18 being .inéreased daily| Ahd soon 250 wen will

b employed, fed and housed upon Jthe property !

: A Suit had been erifered by ithe Government as to ‘the
g validity of the title of part ofthe Nigtésing property, . but - the
: following: announcemdnt  was magle this ‘week by Attorney-
General foy, the acting Premide: | (“The Nipissing  Mining
Company. having - satisfied the Government by evidence
under oath taken:in the suit that they ‘were bona fide pur
chasers, for value without noticd of any defects in the title,
_\'\4\ h,.\:ug \-n“ S.';n.nﬂﬁ to \\\x' \Al\llur\ iu\x\ \\v\\'n;.: taken
ouwt @ certiicate under the Lands Titles Act, the Govern
Zment has withdrawh all claims agdinst the company: s far

s thie matfers at present M dispase (are concerned.”

McKINLEY-DARRAGH-.SAVAGE MINES.

Several interests combined to| make the McKinley-
Darragh-Savage Mines, Limed] | The company’s capital 1
$2,300,000,. of which $400,000 .is’ still In the treasury, the Bbi)
ance. Of $2,100,000' having beén ! paid for the properties
3 No shares, the par value of which iy $1 25, cach, have been
' offered for sale yet. Since the property was acquired by the
present company no . dividends flave been paid.: The pro-
perties comprise 122 acres, the McéKinley-Darragh being at
the south end of Cobalt Lake and| containing forty acres.
The Savage - contains forty-two acrgs at Cart Lake. The
A Jennett claim is ;l"nny—acrc lot in the township of Bucke

On the McKinley-Parragh two ‘mr.allrl veins, 500 fect,
and 'on the'Savage mine one vein Joo feet long have been
opengd. - At the McKinley-Darragh Surface work on a vein
400 feet long has been done, and apother vein about
feet fong has|been uncovered. 'Oh the Savage

there are five known veins not yet touched; - and

Sixty
property
on the
Bennett lot, one of thrée parallel veihs which have been dis-
covered,“has been opemed up for 3o feet
Mming on the McKinley-Datragh has been in open cut.
Two shafts are being: sunk., On {the Savage one shaft is
down 8o feet wd there is a dreift froem it of 60 feet Another
shaft is down 28 feet! It is estimatgd that about $400.000

\

1900 will b¢ from §2,500.000 t0]$3,°00,

worth of .urc has been blocked out. Thc' Savage veig is
better 80 feet down than it was on the surface.

Lhe total shipments have been worth about $mm:
forty tons shipped within the last month are expected to
yield a minimum of $1,000 per ton. About $10,000. has been
received for cobalt and nickel. There are about 69 tons of
high-grade ore on the dumps, 30 tons of ScCUnd-g:adQ
500 tons of milling ore,

SILVER CITY BY CLEAR LAKE.

The Silver City Mining Company, Limited,is ifcop-
porated under the Ontario Mining Incorporation Act. The
authorized capital is 350,000 shares of $1 each. The extent
of the property is twenty acres. It is a little to the soutle
west of Clear Lake, about two miles from Cobalt Station,
The discovérer was Norman McLeod

The first commercial work was done about I)ccembﬂ;
rgos, and ‘comsisted of a shaft thirty feet deep and ‘a cross!
cut sen feet from the bostom of the shaft. Twd veins have
been worked since the beginning. Six veins have been dis-
covered on the property. The amount ‘of work done ig the
above shaft and another shaft that is now being sunk, and
is about twenty“two feet deep

Considerable open cut work has also been done. ,Assays
have shown values of nearly $3,000 per ton, selected samples,
No ore has been shipped as vet. The stock is selling on
the exchange at present.at about 56 cents per share. It was

rst sold at 40 cents . i i 3 %

The directors—believe the capitalization is exceedingly
small. Values in Coleman township have advanced rapidly
since the property was boucht The former owners accepted
all of their pay for the property in stock—150,000 shares, or,
on the original market price basis of 40 per cent.—a total
of $60,000.. The company states that the title to their ground
is. absolutely 'perfect. The claim adjoining the Silver City
on the north was recently reported sold to Mr. Gates for
§50,000, and was’in turn sold by him for $150,000

THE KERR LAKE.

Flic Kerr Lake Mining Company owns 52 acres at the
south-west corner of Kerr Lake. The first discovery was
by Edwird Wright in November, 1004, and the first com-
mercial working took place in Fr*hruurv\', 1905. Since then
four yeins -have been worked, (wo are now being operated,
and twelve veins have. been discovered, but' not _\'C( WOI’de
There is a shaft 100 feet deep, a tunnel 200 feet Jong and
overhicad stopping fors about 5o feet. , From the tumnel
$250,000 worth of ére has been taken. The Kerr Lake veins
vary in width from 2 to 14 inches.

Seven ‘carloads of ore have been smelted at Perth Am-
boy in New Jersey. Only the cobalt ‘and silver valiies have
bEen paid for up tp the present

The -capital of the companv is $3,000,000, and iticorpor-
ation is under the Quéario’ and New Jersey laws, The stock
1s practically owhed by the officials of the company, and
several dividends) have been declared. About fifty men are
working on the property, and the expenses of up(:rati«)n are
about $3,500 per month, the wages ruining from $1.75 to
$3 per day and board. . There is an excetlent plant on fhf
properties. A ten-stamp mill, and compléte concentrating
plant for treating low-grade ores have beer purchased, and
will he installed at once

A ‘batch of winter
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THE TEMISKAMING SILVER PRODUCING AREA.
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map shows the present range of producing silver mines. Finds of valuable mineral havé been mlde to the

west and south of the area shown, but not of the unprecedented value of those which are indicated above.. "R L 407"

“IB6” and so forth, are the numbers used in the survey,

with the surveyor’s initials,

* THE TRETHEWEY.
The (Trethewey Silver-Cobalt Mining Co., Limited, is

é.c -company which acquired part of the claims discovered
d)n Mr, W. G Trethewey. Its capital is $1,000,000, in $35
stares. The property contains about thirty-five  dcres of
grU:ﬂd and a small portion of Sasaginaga Lake, and is
"ihm a quarter of a mile of Cobalt Station.
What is known as the lar, rel J d |
o o §c vein on J, B, 7 was dis-
::\!;td on May 23rd, 1904. It was the fifth discovery made
- the Cobalt country, In the fall of 1904 work was com-
shfnceg In a very small way, and the firse carldad of ore
t Pped about December of that year, contained nineteen
TOI:“' and produced $34,000 net, one car realizing $70,000,
3 ¢ property has produced over $330,000, made up as fol-
ws: $257,000 in cash for ore shipped to New York; $30,000

s % .
oW in baﬂ\, and there is about $57.000 of low-grade ore
on the dump,

The large vein before mentioned on this property is ex-

posed -

o z:()l’ open cutting and a tunne! for about five hundred
tet, 48 near as can be estimated there is between
s

*590,000 and $

e '
! 9750,000 worth of ore in sight
shipped to New York pro x

DT tom, 12 per cent

cent. arsenic, There a
2"& not been worked
On the propert

Part of the ore
duced about 4,100 aunces of-silver
cobalt, 3 per cent nicke]l and ro per

re other veins on the property which

s v a ).‘quc comporessor, c¢apable of driving
fn&r‘:;eq‘d,,\”; or cight drills with all the other machinery,
Oiee: n)ﬁici‘\”r,:‘ "}'#:.‘(flh-ng—hnus.e, blacksmith shop. store-
hages fo. :‘} " °r hause, sleeping house for forty meh and
penditure "‘_' ((‘\:v ;l”'nQ'f'm('nt of the mine : The entire ex-
ete. 3Hd;Q3no,< _ <‘,-\h"m Siwmm S_z'n.nm n p)fm!, houses.
sink the (ﬁi\“ “"-’ ﬂ” wages :4rul matgrial. It is intended to
By ,‘.I,j-‘ the mamn vein to a depth of several hundred

T 'sS cuts to the north and south, cutting

the o .
‘.hf? Vems lving north and south of the main
e high-orade

vein.
will be shioped to the North Ameriean
}ppany. of Hamilton

MONTREAL-COBALT MINING CO. LIMITED.

The ptoperty 6f this company cansists .of 107 acres yn
the Montreal River, about a mile from Gillies’ Depot. The
entire tract has been patented, the title being held by the
company free from all encumbrances,

The company bought the property this spring, and com-
menced prospecting scientifically. A diamond drill ‘was in-
stalled, the result being the testing of two veins at a depth
of 1oo feet, showing sijlver values of 525 and 3587 ounces
per ton, Twelve other promising veins are being developed:
a depth of some fifteen feet has been gained at one ppint.

The property is supplied with water transportation = direct

to the railroad. Y e— .
TORONTO-COBALT MINING CO., LIMITED. [

This company owns the south-cast quarter of the north
half of Lot 7, Concession 6, Coleman township, adjoining
the town site of Cobalt.” Six veins have been discovered on
the property. On vein No..1 considerable development work
has been done with an up-to-date steam ‘plant, A shaft
sixty-fivé feet deep has been sunk, and a level is now being

Tun 10 cross-cut other veins.

-

AMALGAMATED COBALT MINES, LIMITED.

This company states that it- has just purchased”a ‘block
of patented ground adjoining the Trethewey property on
the west. A vein, which is believed to be a continuation of
the large vein, J B 7, has been uncpvered in therAmalgamated
ground, and what is believed to be an' extension of the well-
known ] B 6 vein has been stripped for 200 feet. Another
vein has been located and the working shaft begun where
a two-inch vein of cobalt cofnes to the surface.. Mineral
showing already on the property has led to the belief that
the “strike” is of great value. Some shipping ore has.alfeady
been gaken out, and 2s soon as the vein can be opened up

sufficiently for economical ore exgractions shipmtnls wji"
commencte, .

N

. o
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WHO'S WHO IN COBALT.

Blair, W _| BA Sc.—Director of the University Mines

~-Member of the f Blair, Sianclair & Smith, engincers, of
.‘\"." I ‘L\' ATra
Coulson, Duncan.—General manager of -_the Bank of

Toronto, has been ip the banking business in Canada for 53¢
years. He 1s a director also of the Nipissing Mining Lom
pany, and the Victoria Ralling-stgck Company, of Ontano
J Chapin, F. B.— President of the McKinley-Darragh-Sav
age/ Mines, 3 an American . who|has been connected with
many large .and successful transactions in lumber and tim
ber, wmd ha8 made 3 suceess of everything he has touched

Attribates some of it to having -marriged a Canadia

Cochrane, Hon. Frank.—Ontasico Minister of ,\‘711(‘: and
representative of “the Nipjssing 4 district, which ~includes
Cobalt, in the Legis lagure, was appointed in 1905, before be
wgrelected 2 member of ﬂn Honse hardware mer-
¢hapt of Sudbuyry; a strong administrator, but no speech

maker

Converse, ‘Edmund C.—One ¢f. the most prominent
bankers and ‘capitalists .in New Yérk, a director of the
Nipisstpg~Mining Comipany, director of the Nipissing Min
ing Company, president of the Liberty National Bank, pre
sident of Yhe - Bankers' Trust Chmpany, director of the
United States Steel Company, #he 'Internatiortal Nickel

Company, and the Ametican' Bank Note Company
Denison, Charles L., of New York.—Is president: of

Buffalo \)nu~, president of the lraguois Coal Company, and

president of the Morfis Run Mines, also owns extensive

timber limits. in _British Columbis

Delama¥r, Captain' J. R.- of New VYork—Has made a
great fortune out of mines in Nevatla, [daho and elsewhere,
He is vice-president .of the Nipissing Mining Company, di-
rector, of the American Bank | Noty Company, and of ghe

International Nickel Company

Drummond_ (:eorge B.- |'r\-y-l<l\~1\! of the Drummond
Mines, Limited. Was porn in Ireland, and educated in
Montreal Founded in 1881, in  e¢onjunction with J. T
McCally the firm of Drummond, McCall & (‘u, Mantreal,
iron and steel ‘merchantsy also the Montreal Car W heel Co,
Can, [ron Furnace Co, and Drammond; McCall Pipe Foun-
dry Past president of Canadian Manufacturers’ Associ
ation. . Frominent' for  his able | advochey of protectionist
principles for Canadian industri¢s, and proposed principal

resolution at the Congress of Chamber of Commerce of the
lyn[nr'qi in England last week

Harle, Ellis P.i—Is a well-known New York expert, and
dealer n rate wetals, [mmediately | after testing the first

sample of Cobalt orep submitted po  him he visited the

neighborhood, tramping through the bush from: Hailevbury,

as railroad communication was | not! open Having ascer

tained that the districy was wnptétedentedly rich, he st once

bought up properties, and later ,nulg.yn:r«rl with other in

mierests, which have eventuated inithe Nipissing Mining

Compapy; of which #e is presidlent Is also president of

the ‘Pefuvian Ochre ( ogpany
Glendinning, GCO l"'w'\\'«\\t University Mines, Limit

ed, is.a young man w h ad a notable carcer as a pros
pectar in the \le‘ (istrict. Wils agsoeiated with M. M¢
Levd in the Mcleod-Glendinnifig |profierty near Cross Lake
Fhese two weré also ‘i‘x locaters of th Nuggett v].mn at
Giroux well as othér properties Mr. Glendinning is
an undergraduate of the School of Sdience

Gibson, Thomas W,—Deputy! Migister of Mines. ' On

1 ecame Secretary t th Bureéap of Mines at its in
duguration w1804 promoted 0 be | Wirector in 1000 and
Depnty Minister, 1006 At Hailepbury in November, 1903
he 1 | (VR 4 \~\v ' .

€ Was OWH ¢ sampies ol ore, very rnich in niceslite
the s 1e of -w) t prospectaorny difd not recognize Prof

K g e (o)

“\ { il N ulh request, made ap examimnation ¢ f the
rict, " w h } continued " in - th following pring, with
resuits which -are now well-khown.| y
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was: tramned Scho { Pract Scier
Haﬂan B B Head of the firm of B B. H &

viited, ¢ lers in,mining tock in Toront and wvariou

)\vn-n in ches. -Mr ‘?"..'\ n's firn wete absolutely the

roexplait the Cabalt district ia the United States
H\dlen Wm. Fzrl Who writés an Cobalt y anot
oo+ feralogist - sinee 187 ({\”. vered 193

mine, pr‘nlll\‘tl; emeralds and a fransparent cmeruh_& green
gem vdriety pf spodumene (now J\H«:n nas hlddt'nl(e}. in
\lexander County, North Carolina. Sent by Thos. Edison
i.rl 1879 on a five ‘months’ search for platinum mines in -\P.
‘ 3
palachian beltiof the (.rolinas, eorgia and Alabama th.
coverer of monasitc (thought to be  excessively rare) in
commércial quantities. It now furnishes thoria for incan-
descent gas light. Co-discoverer and co- describer (with late
Dr. -Jas. B. Mackintosh) of minerals-hanksite, sulpholite,

vitrialite, thoso-gummite and nivenite, also (with Samuel L

Penfield) of hamlinite; (with Dr. W s Hlldvbr;"n()) of row-
Yandite and mackntoshite; (with Dr. J. Pratt) of new
gem rhodolite and 'its assoc: ated minerals; discoverer of
secortd known \H»t‘(l‘“l_\ “l sperryne, (the “n'\,\' kn"wn ore Oi
lllnlnumﬂ in Macon C N. C With Prof. John W. Judd,

of London, dmuu-rul aml described new mode of occur-
rence of ruby in North Carolina Fellow of Geological

Society, London. Resides at Newark, New Jersey.
Jacobs, ). Robert —Manager Kerr Lake Mining Com-
pany Has had large experience in British Columbia min-
ing. A firm believer in “Canada for the Canadians.” His
company 1s financially intercsted in the Hamilton smelter,

King, J. S.—A directofiof Buffalo Mines; is president of
). D. King Company, ‘Limited, Toronto; vice-president

Home Life Association of Canada.

Monell, Ambrose, of New York.—Is prk~ld(nt of the

International Nickel Company, and a director of the Nipis-

s sing Mining Company.

Murray, J. P.—President Silver Cu) \lmmg Company,
1s widely known ‘as & Toronto manufacturer. Ex-chairman

of the Toronto branch of the Manufacturers’ Association.

President i the Toronto Carpet Company. An intensely
patriotic Irishman, - President of the Empirg Club of To-

ronto.

Miller, Willet G, MA.—Premier scientific expert on

Cobalt, and namer of town. Educated at Port Rowan }“g‘h
School, and gradudted at'the University of Toronto. He i

a.B.A. of 1890-93, M.A. 1897, Fellow 1890-93, and cxammcr :

m mineralogy and geology 1893-95; was assistant in feld
b\tlhtb)' Geological Survey of (anada in the rggion morth

of Lake Hurod in 1801-03; lecturer in geology n Qucens .

University, Kingston, Canada, 1893; in charge of ficld works
mm geology in Eastern Ontario f..r the Zurcup of Mines
1897-1901; appointed Provincial Geologist by the Qutario
Government 1902. Has been a pv»l—grudu.‘_‘zu student at
Chicago and Harvard and at Herdelberg, Germany. . His
writings have been chiefly on the archean and economic
geology of Eastern Ontario; papers and reports on corun-
dum-bearing rocks, iron ores, gold deposits, etc., in annual
reports of the Ontario Bureau of Mines,*American Geologist,
Canadian Mining Insg#ute, ctc His recreatigns arc canoe-
ng and exploring. Predicted valuable mineral discoveries
in the necighborhood, two vears before Now in camp at
Gigoux Lak
Government

and 1s surveying Gillies’ limit for mining under
auspices. Belgver in  Cobalt, because be

knows
Os)er A. }L \ ot [oronto. and a .\lrl)ng
handler of Cobalt pro ties, is a director and sccretary of

the McKindey-Darragh-S vage Company, and closely idents-
ficd with the Buffa Intereses

Rutter, A. F,— A director of the Buffalo Mines, is a

parther in the printing firm of Warwick Bros. & Rutter,
Limited, Taront nd is Is a director of the “Globe”
newspaper, 1oront .

Sm\\h j C President - Albert Mining ' Company, and
darecte ity Mining ( Is \l:n)'»r' of ]‘Ur..n_to
\1)1‘\‘.%11_ A h‘ unshing outgrowth { the g'np(ul 1|i Ontano.

Smith, Cecil B—[s chairman of the Temiskaming and
N rthern Ontano Rails Commission, the Government
Raijway, the gradi i wl d to- the discovery of
Cobalt silve H vritter r work on Railway
Lagineenng. .

Sibley, Hiram W.-O { principal men in the
Kodak organization. is the McKinley-Darragh-
davage Con " ANy ( Q R ster. N.»\ : where he B

nd has for n ¥ rs 1 t n buasiness circles

Thomeon (ol Robert ‘M. ind  capitalist of
+ b rector of pissing Company, the
atwon I Bank « N Amer nd the Internat:ona
vickel Comopar

\

Wilson, R. J., M.D.— W\ Buffalo Mincs; i

a rd e Commissioners To-

Wharton, Joseph.—H targ 1térests in  Philadelphia
e | § well-knowst pitalist. s a director of the
kel Comp ) f the N pissing Mining
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LATEST FROM COBALT.

(From Our Own, Correspondent.)
Cobalt, July 19th, 1900,

»
In a general way the best asset of the camn . .is the depth

I have proved that the La Rose shaft is

of paymmg ores ) : :
A\t the 100 foot level drifting has been done

down 275 fect : - " p
for 600 feet: and at the 200 foet level, for 300 fect. The ore
malﬂ(iﬂ“‘ its values, and the vein vasies in width from
s to 13 inches. There 1s no reason to suppose that other
good veins in the neighborhood arc . differenf from this.
From another vein on that property many rich nuggets
worth from $200 to §800 cach have been taken,

Great interest has been taken in lhvv hydraulic plang at
Peterson Lake, which 1s now in operation. The poweriul
streams from the 3i-inch nozzles of the “giants” have
already cleared away enough earth to disclose a valuable
.‘hU“ill—K of smaltite near the power house, Within the next
few weeks it is expected that several acres will be stripped.
and that the expenscs incurred by the Nipissing people in
establishing the plant will be more than justified.

Mr. W. H. Linney, superintendent of the mines, who
has had wide experience in the Western States, expressed
hmmsell to me as well satished with the work done so far
He tells me that he has found a new vein on the hillside
near Ledge 26, which 1s wider and richer in appearance than
20, from which $200000 worth of orc has been taken A
shaft is being sunk on the spot, from whjch drifting in three
dirctions will be dome,, The new ore in sight assays at
about 8000 ounces to the ton.

The reported shipments of ore during the last few
months do not indicate the extent of the mining carried omn,
Most of the mines are financially interested in the smelter
a Hamilton, which will be ready for work very soon. They
have, therefore, been accumulating bres. )

Wihile the Buffalo, Nipissing, Trethewey and Univer-
sity have made shipments pretty steéadily, the S_il\'t-.r Queen
and one or two others expect to send out their first car-
loads next week .

I have talked over the situation with Mr. John Black,
who ‘lately went to Toronto to interview the Government,

He is 2 native of Montreal, and has had wide experience
i the mining camps of British Columbia amd the Western
States. He 'regards the outlook here as most Bhopeful. The
@mp looms up bigger every day in the minds of United
States capital. He knéws of many who are looking for
properties.

The mining laws of Ontario, as at present administered,
give every one a show. Since. the recent adjustment by
which the first applicant, receives privilege of working for a
certain length of time the rnrﬂtlﬂinn 1s better _Ih:ln ever.
The establishment of a branch office at Cobalt is a tardy
recognition of Cobalt's mmportance Mr. Black predicts

that the output for 1905 will ran into many millipns
LR R
THE SILVER QUEEN.

The Cobalt Silver Queen mining property is fifty-cight
:crcs in extent. It was dix‘cnvcrg«] on June 12th, 190=. by
Messrs. D, D, Cameron, J. §, McEwen and Jamies| . Whyte.
T}‘lc first commercial working was in July, 1905.! and there
W now being worked one vein about 200 feet lang. There
15 one shaft, and drifts,  about 200 tons of ore having been
blocked out. The tested depth of ore is sixty-five feet. One
car has been shipped to be smelted in Newark, N.J. The
g_’ﬂnﬂ plant consists of a nominal five-drill air-compressor.

wer and hoist, The company has been capitalized for
ELSN.O(!). _dl\'idm] into 1.500.000 sharés of $r par value. The
urrent price of stock s $1. Tt 15 selling principally in

oronto,

THE DRUMMOND MINE.

The Drummond Mine is owned privately, and is not

( T , . |
‘;n“l.h(_ market, so far as its shares are.concerned.’ The capi-
zation of the company is §100,000. The mine is in regular

0 1 ~
Peration, is'a regular shipper of Cobalt ore, and is in every

T4 satisfactory to those interested. The property is fully

;:‘_“‘Dpz'd with steam power, compressors, drills, etc., and is
g worked on an economical basis. Additional plant has
€en arrariged for and will shortly be in.‘hl”vd_

_ PETERSON LAKE.
The property of the Peterson Lake Silver Cobalt Minine

0. Limited comprises 208 acres adjoining th® Nipissing
discovered in the sprinfr of 1005:
orked commerciglly this spring. OQne vein
h\""\'kl‘tl in open cut, and three veins have been
oce b Ul mot yet worked. The depth and variations
qn":’ilﬁ\iefnﬁt vet been ascertained. The companv hasgBern
« { . . . AR

Will in' 1 Or 193,000,000, in shares of $100 each half beine

! the tredsury.  The current price of stock .is 50 cents

and it was firse w

B now being

dvscnvcred,
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THE STAR.

The Star Silver Mine Co.s claim contains thirty acres;

and mineral was first discovered on it in the summer of

1905 by Mr. J. B. Woodworth. Two veins have been worked
since the beginping, and one vein, 300 feet long, is now bcul“
worked, while three veins are waiting to be mined There
is a shaft 100 feet deep and a tunnel feet No shipments
of ore have been made. The cunxpﬁ’ has a full. mining

plant, including air drills, boiler, et¢. The capitalization is

$2,000,000, and mone of the stock is for sale. The working
expenses are -hgured at 10 per cent. on cost of ore. Labor

conditions are good.
e
CROPS NEED THOUSANDS OF EXTRA MEN.

[

Winnipeg, July 19, 19006

Crop reports to noon to-day shoéow the general condi-

tions throughout the West to be uniformly fine, Wheat n

every district is nearly all headed out. With confinued fine

weather cutting will be general in the first part of August.

There have been some reports of rust damage, but-in-

vestigation thas shown them to be scafe stories to influence -

the market. There is an occasional field of summer-fallowed
wh_erc grain is lodged. but no damagé has been done. It is
cstimated by most that 25000 extra Harvest hands will be
needed to, take in the crop

) znRR

GOLD IN TEMISKAMING.

The :).ucu\'vrius of gold along the old }Iuds()ii Bay
fur traders’ ronte, 75 miles north of Ville Marie, the French

Canadian town, which is on the east side of Lake Temiskam-

ing, about twelve miles from Cobalt, are attracting many:

,ir’l")t‘([(‘r\'.

Messrs. Renaud and Ollier, of Ville Maie, who made
the find, exhibit exceedingly rich samples of dre. Arcas of
large or small size have alréady been “blanket-claimed.”
and onc company was formed within 'an hour of the an
nouncement of the find. Under Quebec Jaws, a man may
take up a¢ many square milgs of territory as he likes on:
payment of $5 per square mmle. which gives him possession

for three months, at the end of which he can renew.
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Published by The MosxeTaRY Times PRISTING COMPANY, LINMITED,

62 Church Street, Toronto

TO EXTRA-CANADIAN READERS.

Several thousand business men in the United Kingdom

and the United States to whom this issue of “The Monetary
Times”™ goes, will seq the paper for the first time. Many of

them will want to know more about the enterprises which

are described and advertised in it

This number is intended to help in ths expansion of
Canada. We shall be delighted to answer any enquiries, and
to‘serve in any way gem\emen who care to commupicate

with us. =
The number was only announced two weeks ago, but the

demand for advertising space has been sp great that we.are

compelled to omit scveral articles, includin‘ “The Way In,”
“A Sketch of the Temiskaming & Northern Railway,” “Rail-
road .Extension in Canada Sinte 1001," “How Cobalt Ores

Are Smelted,” “A Compleie List of the Mineral Discoveries

Passed by the Government Insbectors_“ and a great deal of

our ordinary financial and other matter

The present subscﬁption of “The Monctary Times” is
$2 per annum, and $2.50 abroad. Fill in, cus out and mail
the following form.— )

79 “The Monctary Times” Publishing Co,, 62 Church
Street, Toronto.

Please send “The Monetary Times” lor one year from
date to—

Name . : R ERpA :

/

Address
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THE MINING LAWS OF ONTARIO.
Summary of An Act in Whichk There " Are

222 Sections.

By T. W, Gibson, Deputy Mihister of Mines

In-view of the criticisms of /the Mining Laws .of the
Province wf Ontario. the following précis has been Written
for “The Monetary Times” by Mri ¥. W, Gibson, Deputy
Minister of Mines, at |the rvr,‘m st of the Minister, the Hon
Frank Cochrane

T'he Mining” Laws of Ontafio were remodelled at the
last stssion of thé Legislature, ‘amd 'the -following 1s a
syngpsis of the New AT ulh(l.{”y _J(u(r\\” as The Minces
\ct, 1006, so far as cpncerns the taking up of mining lands
the praperty of the Crown 3

In order 1o icquire mining .“.Anﬁ~ the property of the
Crown two essentialsifire réquisite: (1) A Miner's License,
which costs $10 per annum; (2) discoyery of valuable min
eral in place I'he holder of a Mingr's License is entitled
(o praspect for minerals on all {ands save those included in
Forest -Reserves; in the latter case i special permit is re
v|\\11"“

L.ands which have been sold ér Jocated for agricultural
pugposes since’ gth May, 1891, since which time the mines
and -minerals o said jJands have been reserved _to the
Créwn, may also be prospected by the holder of a Miner's
License

‘Apphidanty for ‘mineral clawns! omr lands, the surface
righty of which have bieen granted lof! focated, must compen-
sate, the holders of the surface nights for damages Rlon
thesetg-before patemt can issue

What a Discoveres. Must Do.

“Lands  covered by timber licehse may be prospected
for' mineral, and if discovery 1s madet may be staked out as

muneral claims The ;.,v,.!n-,n‘l is/ not authorized to begin-

mimng operatond ~withouwt produting the consent of the
Department after compmunication [ wilh the holder of the
\nn\nr license

“Theé Act provides for the divisioh of the Provinee into
mming divisions with a, Recorder in g¢ach division Where
there “‘. not \nﬂn'{un prospecting té warrant (l\n establish
ment of 3 local office, apphications ar¢ made o the. Depart
ment at Toronto

‘On discovery  of ~valuable ‘migeral in place on un
tocared lands the licepse is required to staké out a claim
”u Sizéd ot a rf.mn, vf\'}-m m q»('m.’l!_mnnnu divisions’ ts 40
acres, viz., .20 <hains square, with houndaries duc north,
south, east and west. | In unsurveyed territory the claim
may be staked odt to suit she discoverer. In surveyed ter
mory ,he claim must conform to . surveyed lines on the
] -
glound. | The corters df a claim are miatked with' four posts
Ihese posts are connceted by lines bazed on the trees, if
there :are any, or marked by pickets Jor mounds if~on bare
fock A similar line is blazed of mgrked from No, 1 (the
north-east) post to the discoverys \\.\\\\\\\ must also be mark
ed by a post p.‘mru( i the outéropping. On No. 1 post
and the discovery post miist be marked the mame of the
ficensée with the number of his licenbe. . daté of discovery,
wrd if in surveygd terfitory,” the: spb-division ef the Jot
claimed

<“In specipl mining, divisions e $ize of theé claim is 20

acres, vid, 20 chams from north (-s south,. and 1o chains

It will be seen that the discovery of mineral in place
is necessary Before a mining claim can be ‘acquired; The
law makes special provasion for cases where mineral does
not outcrop at the surface by reason of an overburden of
soil. barren rock, etc, or where the nature of the mineral

does not admit of its appearing at the surface, as in the c.se

of natural gas, salt, etc
Two Dollars an Acre for Some.

“In such cdses a working permit may be procured sixty
days after making application therefor entitling the holder
to- exclusive possession of the claim for six q)unths During
this time he is required to work on the claim five days in
the week, or to expend an equivalent amount of labor, At
the end-of six months, if no discovery has been‘made._a
renewal of the permit may be obtained, On making dis.
covery, the claim may be taken up in the ordinary way.

“The Act also provides for what 1s known as ‘pros-
pecting permits, under which a square mile of Crown ter-
ritory may be staked out for the following minerals, viz.:

coal, petroleum, natural gas, or salt, upon which $2 per acre
must 'n expe nded in searching for minerals during the cur-

ency of the permit, which is issued for one year. Upon dis-.

covery of any such minerals a lcase may be obtained at an
innual rental of $1.00 .

I'c hold mining lands acquired under the Act a miner's
license is mecessarv. Mining companies as well as persons
and firms operating mines must also be licensees.

“Disputes between licensees, instead of being settled as
formerly by the Department of Lands and Mines, ar¢ now

reférred to a Mining Commissioner An appeal lies from-

the decision of the Mining Recorder to the Commissioner,
and from rhr*\mml«ioncr to a Divisional Court, whose
judgment is final

“There are nd royalties or taxes [evied on minerals in
Ontario.

“Miners and workmen under the Mines Act may obtan
a [ien for wages in the same way as a workman under the
Mechanics Lien Act >

“Liquor licenses may not be granted in new mining

camps within six miles of a working mine.’

LA .

LIFE AND ACCIDENT INSURANCE

At ‘the conference of the Intermational Association of
Accident Underwriters at Bluff Point, Lake Chamnlain,
thirty-six companies were represented, hali a dozen of
them Canadian. The president, Mr. W. Bro. Smith, gave the
annual address. Among the addresses were those by Mr
Barry, Insurance Commissioner for Michigan, . on “The ln-
surance Company-ard its Relations to the Public”; Mr, Miles
Dawson, the eminent actuary of New York, on “Health
[nsurance in North America”; V. D. Clif on “Industrial,
Accident and Health Insurance”; by F. C. Oviatt 'on the
general subjget ’

Mr. Smith deplored the failure of the association_to
cure foolish action by companies. - Mr. Eastmure, of To-
ronto, differed from this view, jnshnng thdt the voluntary

- -

SEC

from cast (o west.  The township 6f Coleman las been pro

chaimed a special minmg division by! the Act

association eould control no one, and that the individual
“Within ‘fteen -da ‘ Ly : companies were to ‘blame for not Iu”uwmg the recommen~
licensee ""” t‘ " k ’ I )\"! «_}l:’“ Yrr ;l.‘ hﬂm ',‘\l! e Soniear the datiens of the body Mr, Barry condemned the double
Icensec s 1ake a 3¢ 0 0 wye 1 echrrle m Y
Bcé. of ‘the Recorder! for the Sl o ’. ‘,,r‘“[ . I\h' liability clause in policies, and also_the beneficiary clause.
the purpose. One day. addi 3 BT ol oigpieen Mr. Oviatt, in an able paper, s.mnlul the “fakes and frills”
: ’ . ’ : lx‘ =\"‘ tigmad s is al “H{ or every that some.>companies tac Il on  their policies for mere
st b i fronk the L AT e that _somae, v ‘ P olicies for v
; advertising” Some of the newer companies, he thought,
Three Clalins a Year hdie Maximumj were selfishly aiming at pe tty advahtages,  and there was a
{f ack of dignity about their bis siness. A committee was ap-
tke out thide mining” claims n pointed to prepar standard forms aof policy
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The Burroughs
System of Com-
puting Interest
on Daily Balances.

. ¢ An Easy way.
¢ A Quick way. - y
¥ A Sure way.

Tt is all told in a folder
that we will" be glad to
. send you on receipt of a
request on your letterhead.

BURROUGHS ADDING
MAcCHINE CO.
34 Vienna Street,
Detroit, Michigan, U. S. A.

POSITION WANTED.

Experienced - Stenographer in English and Spanish—
baving spent nearly four years in the Argentine Re-
public—wants a position. with an eastern or western firm
where & knowledge of Spanish would be valuable. Would
§° to Cuba or Mexico, "Address Shorthand,

“The Monetary Times", Toronto.

SECRETARY WANTED.

For Financial Company Toronto. Must be good
correspondent and office manager. Must invest at
| Jeast §5,000. This may be secured. A man of
{ mmat\vc. and executive ability ‘will find this.an
opportunxgy to become identified with a profitable
and especially attractive business. '

Box 42, The Monetary Times. '

——

FACTORY SITES FREE

a8d buildings, by agreement, will be erected. thereon

for factories on manufacturers’ own plans, on nilway
Switch, best location in Guelph, withoul cash down,

40d payments spread over a term of years at five and
4 half per cent.

iddnu:

interest. For details and particulars

J. W. LYON,

Cbzlrman Railway & Manufacturers' Committee,

Guelph, Ontario, Canada.
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DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned till Aug. tst,
1906, for the purchase of sixteen debentures of the Town of Strathcona
of $1000 each, bearing (3% interest : each debenture being payable in
50 censecutive annual instalments as follows :—

o8 each debenture and for the next 45 years the annual instalment of
principal and'interest on esch debeature is $52.50. Coupons for
interest (or principal and interest as case may be) payable annually on
Sept. 1st, the first being payable Sept. 1st, 1007. The highest or any
tender not necessarily accepted. :

GEQ. F. DOWNES,
Sec.-Treas.

J. M. WALLAGE & G0,

STOCOK BROKERS

" MINING PROPERTIES BOUCHT AND SOLD.
CORRESPONDENCE SOLICITED

BOX 201, COBALT.

Strathcona, Alta.

The Prospect House
m
COBALT’S
LEADING HOTEL

FIRST. CLASS IN EVERY

RESPECT . . . . ROOMS EN

SUITE . . HOT AND COLD

% WATER .-TERMS $2.80 TO
. §3.50 PER DAY

- -

ROBERT EVANS, Prop.

CANADA AS IMPERIAL TRADE FACTOR.

Canada did not hide her ﬁght in a bushel at the just
past Chambers of Commerce Congress. The overwhelming
majority “in_favor of the Camadian resolution for preferen-
tial . trade within the Empire was very disappointing to the
free traders. Sixty-three per cent. of the delegates were in
favor of some such plan, twelve “per cent, were neutral, and
only one-quarter weré sbsolutely set against it. Osne thing
Old Countrymen may be sure of, that is, that whether Britain

grants Canada a preference or not, there is no danger of

the political absorption of this country into the United
States. !

The motion favoring a fast steamship service for mails

and freight between the Mother Country and the colonies

was’ endorsed unanimously. Mr. Wilson-Smith’s declaration
that Montreal's commereial interests were ashamed of the
Provincial Legislature’s medizval ' tax . on commercial

travellers touched a responsive chord,

Mr. C. N. Bell, on -behalf of the \Vl‘nn;pen_ Bn_ard of
Trade, spoke cloquently in support of British immigrants

settling im over-sea British ecountries.

Col. Ponton, of Belleville, put his finger on the pulse of

British sentiment when he pointed out the necessity \for
some'kind of trade agents in the colonies, and his sugoestion

thgt Canada should pay for intercolonial commercial agents,

supplementary to the regular consular service of the Empire,
wak a good one.

For the first § years interest only is payable, being $45 annually :

— e e e s
e —————————————————————
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on 1% -bding x)!‘lc to the furnmiture
new G T, R. 88 xlmn is building
There is also a prospeet of a new dnll hl\l

Walkerton.— An ':

East London, Ont I'he Crandall Cd}lery ('um‘ln.m\[ ol
¥ .ondon,

B < -

Ont., and they ok! fof subscriptian ﬁ” $46,000 of stock
from the people of London i

Regina—Assessment of ¢ity [offac @heir full value has

made. a mighty” diffegence in the valuatior figures of the city
n s yedr. The higures are: <1905, o"éhfn(m\ and 1990,
I'}

$7,083,070 month ot
’\mu exceeded a quarter million b

PQ\'(IKC [a Prairic, Man.—By -4\‘\( d@ftu be submitted
i a fEw days

, enable the town o huﬂ")\\ $50,000 to ex
tend the wates

building permits |~~m.1")--r the

works arfd $16,000 th fhakied additions to the
school buildings \n engineer will sho i) look into the
development of power from the [A§sini h\&\u near here

North Battieford, Sask.—Sctticrs .mt‘l fland-seckers, are
still spouring in, and for:ia homestead one has to go 4 d\s-
tance of 40.0r 50 wiles—The' Goyérnmg® has agreed to
build a traffi¢ bridge cognecting thg rwo ftéwns, which will

pe-a great boon. It iszexpected to he bullf by next spring
Chatham, Ont—The

two 'bydaws. The principal one being (. fidthorize 4 loan
of $75,000 to the Keystone Sugdr (actur}‘ the other te lend
20.000 to -the Elecirical :Constraction 'Cb2—The {Jominion
Jank proposes 10 build a branch on'a ot \C\(\ already own

They have meanwhile leased pre mises lb ‘“;u n wn Angust

Woodstock, Ont.—This citibshows arl ilicrease 8f 300 in
population, owing ta the immigrants ht\lt(’n'urt than filled
the places of the people who haye, left hbre for the North-
West. - The building trade is very getives and: the factorics
well employed Fanmers are.dbing »\1)‘) m hogs, and _the

crops show an excellent prospegt.
Lethbridge, Alta.—The

rafcpaycrs are qukm! to vote on

g
continuous | fafhs of May re-
sulted in heavy losses to sheep meén, Onk Jost 1,000 lambs,
and between winter storms and | spring (Gmh about 1,000
ewes. But even with these Mdrawback€ fthe business is
profitable, the average price] paid mr \\«mf this yedr being

slightly over 17 cents per pound E
5

Hamilton.—T'wo large new !indudtrial e‘htcrprimm are In
sight fer Hamilton.! The Berlig .\laqhmv-‘Q’urk~ of Belait,
Wis., one of the largest wood-working \.\i!n\\rllx in the
United States is going to spend half a million dollars on a
factory in the east end of thd | cipy,
Hm\mnn Steel and [ran wmp.m\ will, more
than doublé their capacity by the <reuu-fi 8f new fumnaces,

and the extension of thefr buildings: at a' Bt of over $300,

000, Arrangements are being m..d. withi the city far cer
tain exemptions ol daxation O3 R

Quebec,—It is !(nx lized that ! the ‘pnlt v Quebec iy very
badly off for pre prers and fac¢ilitres !7r.l-v.-hn; and un
loading  yesse (.\iw\k it 15 NG posits \.n; to handle the
traffic which w be! poured upon it by 1)1.1 ( r. R The

shipping. mes are troubled aboutg J\\.MW and call

upomn t H r! & ssioners  to w :L{ fap A group of
11 N -
vell-knawn O men re ma syndidaie which has leas
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& . Heél belielves !\L 15 ¢ '&1 stl
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2
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BANKING AND FINANCIAL.

The Consolidated Mining & Smelting Company, “of
Canada, Limited, have declared a dividend of 272 per ceng
for the quarter ending June 3oth last. For the five months
ended June 3oth the gross value of the company’s output
was $2,608,362 ) g . i

The Hon. W \ .- Edwards, of Rockland, Ont., has been
elécted a member of the board of directors of the Canadian

ml\ of Commerce in:place of the late Mr. W. B. Hamil.
ton. Senator Edwards is the head of the well-known jum-
ber firm of W. C. Edwards & Company, i‘.\'h"‘c mills on the
Ottawa River are among the largest in Canada

The debenture-holders and dépositors of the defunct
Farmers’ Loan Company are being paid a fifth and final
dividend. Enough has been realized from'the Farmery
Loan assets to pay 88 cenmts on the dollar to debenture-
holders and a like percentage on 85 per cent of the de-
positors” accounts. The inselvent concern- has been in the
hands of the Toronto General Trusts Corporation since
1897 The asscts, were chiefly real estate, hence the delay

in winding-up -

Coates; Son & Cpo., the London financial firm, are
pressing their claim for $15,000 for brokerage against the
Ontario- Government, contending l)}at___ per agreement with
Mr. Harcourt, the Jate Minister of Finance, they had the
right ta float permanent logns. On ru.u wccasions when op-
portunity offered to tender for loans, the Coates Cols
figurcs were lower than those of any other tendcrers. The'
Government, of course, 1s disputing the claims.

At the first annual meeting of the Rio de. Janeiro Tram-
way, Light & FPower Company, Toronto, favorable reports
were made 3s to the progress of construction work,-and
the company's prospects. * The company hope to supply
power and J.'i.zh: from a temporary_ power house by the end
of Yhe present year. Earnings of the subsidiary companies
are satisfactory. The old board of directors were re-clected
as follows:—W' Mackenzie, Frederick Nicholls, Sir W. \hn
Hogne; Z. A. Lash, EE R Wood, F. S. Pearson, A. W.
Mackenzie, N. P. Bull, P. Farquhar, Alex. Mackenzie, and
R. M. Horne-Payne é

Mr. ID. M. Stewart, general manager ot the Sévereign
Bank; returned to the city, from \x\\ York, on Wednesday.
Jeing interrogated on luhnh of “The Monetary Times,”
respecting the rumor that he was \\\c medium for the invest
meént- of )'nn(h~ capital Jn.(lnmr]n, and that the Pfenman
Manufactiring’ Company, of Paris, Ont, had in this way
beén purchased, he said: “I am not in a position at present
to give you any particulats of the deal, but T am in 2
position to confirm the purchase of the company by British
and European.capital”

nuw
THE STOCK MARKETS.

Friday.—Trading continued dull and prices gcnera”."
dasieg. Montreal Péwer advanced to o7 in Montreal on
innouncement of increased dividend of s per cent Tran-
sactiong limited, partly owing to advance in call money, rate
to s
‘ Monday.—Rio de Jancireé quoted lower, as a’ result per-
H..‘.w' Ot \scanty intormation at arnu meeting \1(‘)(1(‘3“
stocks also were a little easier In New York the market
ls!",u\\u’i LOMme improvement not reflected in (.\n:\dllﬂn
Changes to any extent

Tuesday. —Continued weakness f Brazilian securities
y .

)\!])wrl\ o1 re ution came to hand but were dented These

bear influer d, by the increasing stability

A 1 "
of Brazilian currency, by which Sao; Paul , particular has
beenfstrengtl
Wednesday. - Busineéss dull and few sales of Rio, Sab
Pdulo, howeyer, dropped 510 136 in. Montreal. Twin City
weak on declaration of old dividend. Mackay, I,r‘nrred
v re acti Y 1 A
m ALy { \ lown'to 71 Imperia Bank
rose tw ¥ 1 h t 24 1. for ey ng up pur poses
nm connechion with the new stoc)
Thursday Market ntint full with no featare
rth not
: ; “S market in this coun
try and the l_- ted States is er . while at the same
tin T . ' . el 1 f A o
me apparently everything ‘ tivity and hrmness
Lrops -pron to | " t ndustrial situation was
seld “" Or ney ter; 1 I ! pr ‘~;n(‘ril\' of the
people unquest 1 Yet } ther s any activity m
stocks ‘at all, it seems to point downward. The theory B
W Cereet is ¢ r ntere th exceptional fac lities
T s business: reaction. More pro-
vbly wev r ljustment 5 in progress between
v rat n t ex n ich exthange
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< | | THE MGKINLEY - DARRACH - SAVAGE MINES

S output
has beea , OF COBALT, LIMITED

Canadian =
“ga&l- INCORPORATED UNDER “THE. ONTARIO COMPANIES AcTY
s on the ; :

AUTHORIZED GCAPITAL $2,600,000.00

defunct

‘E!'a‘;‘:;“f Notice is hereby given that the above named Company is issuing a Prospectus inviting subscriptions
S

bentuiy for the shares at a price df $1.25 each, the par value of which shares is $1.00 each.
the de- - Said Prospectus states among other things that,
-

n in_the 1. The Company owns two producing and shipping mines in the midst of the producing mines of
gg ;:?:; Cobalt Camp, known as THE MCKINLEY and THE SAVAGE MINES, from which in the neighbour-
hood of $200,000 worth of ore has been shipped. s
bem. Al .2. Both mines are fully equipped with machinery, plant, buildings, etc., and are managed by men
inst the having large practical experience ; active mining ogerations are being continuously carried on, ship-
ent with mengs from time to time being made. The Mining Engineers of the Company estimate that the carrying
‘,\,ld the out of the mining operations as suggested by them and contemplated by the Company, will produce an
l’e °“Cgf,* annual retwn of §720,000 from the veins now being worked ; a large portion of the properties owned by
-rss. Th: the Company is as yet unprospected, from these equally good results may reasonably be expected.
3. The Charter of the Company, By-Laws, Contracts, Engineers’ Reports, Assays, etc., mdy be
o Tasals seen at the offices of the Company, NOS. 6-7 ABERDEEN CHAMBERS, any time during business hours.
t:W'l: Copies of the said Prospectus may be obtained at the offices of the Company's Brokers,
OrkK, - an - gl
) ‘supply % ' -
n;;m end MESSRS. A. E. OSLER & 00-‘
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A PRODUCING AND SHIPPING MINE.
;encrall_v
treal on i "
Tran-. Incorporated under the Ontario. Companies Act and the
ney, HpE : ' - Ontario Mining Companies Incorporation Act.
sult Pfr; — PG S
Mexican . - i A e ST ™ —
- market \
~anadian Authorized Capital . - - $1,000,000
~curities. - R Z : - = —
| These
stability
ular has DIRECTORS : :
Rio, CS?:’ GEORGE (,'LENI)-INNIN(}, of Toronto, Mine Owner :i
win Ui
n»icrredk. WILLIAM JOHN BLAIR, of New Liskeard, Civil Engineer (
A 1N \
[‘_‘f},}}ies HUGH LIVINGSTONE KERR, of Toronto, Geologist ar
¥ ]
ceatind DAVID ALEXANDER DUNLOP, of Haileybury, Mine Owner §
[+ \ R
and ) i |
s coun- TIITY . e . y ‘
\)‘W i;.me ARTHUR CLARENCE PRATT, M.P.P. for South Norfolk g
firmness. "
tion was

Di ‘ht
tivity »
heory n A
x:(md'iziee Within two months it is probable that the Company will put on the market a new
sre pro- lssue of stocik. ;

betweenr
xchange

v

%

will be




= 3
b ‘

THE MONETARY TIMES

2
%

SILVER IN TEMAGAMI R!;h}’iON
S

s inoted ;],"' L. O. Arm

B R, In new areas m
sthe Soe T he

rdinary mgncral activityt

pon agent ol n
fagami cegion, and | forth, of )
' v but are jquite idi 1f«r\-.\x from
fes heing l\(m\‘- ‘11 nh p.and com
high-grad res.g \( mnh an and
abot | 1o builE fa smeiter near
ted #o 'be if #xtremely kegn
}

L AR B 4

MISCELLANEQUS ITEMS OF NEWS.

5

Quebee dnd Lak <'. John l\_«al\\.x_\‘ L:'q(lk\ 4 per cent
lien bonds of £100 cach  fave bekd listed on the

on Stock Exchinge

A highly improved ‘Welland Canal HL’A needed, a party
Dominien Government surveyQrs has ’»un at work n
neighborhood tor some tinge y

[he total \\\\m\n\ of visitors o ..tht’ National Park

last vear was 19,838 1Of these, in round numbers 13,000 were
Canadians and 4,000 Americans,

Ellisonr & Co, ane about to ergct a.gsé-barrel floyr mill
at’ Lumsden, Alta.; to be incréased td 500 b:‘rrx'u within hve
yeuars [he municfpality giyes whe sited ind somge  tax
4 ’
exemption

The business seetion of Arrowhead P\\ was on/ thi

12th ins¢, wiprd out by fire. at a Mosd of $§osooo, Chief suf

Read & Youngls gendral stotd C. B. Hume's

hapman’s Cigar storcg Union and City

ferers were
general store, Geo
Hotels Total mmsurance

The fection of the Trent Cangil betwetd Lakes Balsam
and Simecoc 1bout  gwenty miiles long, is ‘)-f be opened-for
navigation in two months. Other Seétions jate already com
pleted, and .it-is expegte d that the whole lemigth of the water

was $12,600 ¢ X

way. from Orillia td, Healey's Falls, williBe navigable
the fall 5
Mr. J. S. N. Deugall, of McCaskill, opgall & Co.. Jate
president of- the Dominion Commpireial Trayellers” Assorhia
tion, has been elected by acclamation ch: virian of the Mon
real branch of the Canadian, Manufactubers' Association
Mr. S, W. Ewing, of S. H'" Ewing & Sons} is the new -vige
Fhairman <
A new coneery fias Deen organized i [®eds with English
capital under $he name of the C uu'llun Difeft Meat Supply

Co. 1t buys its sipphies dirker from Livérpool, and guar

antees that all meat sold is Canadian. The gompany is said |,

by Mr: )/ B. Jackson, Canadian frade ageit. to be wvery

popular 3

I'he Grand Trunk has lt'x,cuutr.u‘t‘ fof the erection of
a ten-storey office building on (McGill Strget, Montreal, to
cost $300,000. Offices in it "'will] be lﬁu,uu! by the Canadian
Express Co. and by railroad  companies Jafilihted to the
G.T.R., such as the Canada /Atlantic -Tradsit, the G.T.P

%

Telegraph, éte. . 3 ;i

he Dominion Department of Pyblic Whrks has awarded
the contract for a public building n hn-rxe--. N.S., to -}
. Monroe, New N. gow, N5, at, $15,000; §t’ Iberville, \m\ :
to A, Ge MNarshall, Ottawa, $8000; | at ‘Nogth Bay. to M«
Gillivrad & Labella ‘\\l.\\\‘l. a S}(i,(lm, dfltE ha) at Ham
Itom t I Webb¢ Hamilton, at $220,000 :

.

report to the Canadianl Mapufactufers’ Association
v Zcaland says that it looks as if Canada’s repr
imufactures and Natyral prddlects -at the In
hibition, which ' opens at ¥Christchurch on
will e 1 very! good one Applications for
s from Canada and England %s wellas from
very large & :
week the bhbks of, Méntreal gent out
mouncing tan| werease i eall loans
er ‘ceng There 'is Ptich specalafion
v what the imoneyishtuation will he
g fid npt a «litjlé aporchension
e | bear| talk '\;l Wving- its effect
firmpess of -mdoncey
» however, that the loca® &t ck- market
hol \ ng very 'Hv prfetically ndt 3 stock o !-"‘ Yist showing
weakmess. The dullness of- teading: h weverd is exctvtional
)u\\u'r \m- been the feature. phdes beidst fairly
around g7, it no aillvance taKing ‘v"|~" 1§ 'h resnit
increase in the dividend Richelidn and 2&ntar
holding -fairly firm. (Very unn({ meports of v’i 1
neas done this séason have gong put, the 4”’,
for a record vear: Other stocks lare '.hw}
The CP.R i< lettine .‘-»n!r.wt\ for th redlaimine
several acres of Lake Huron and the con<s petion of o
{ Iin f boats bétween Godérich and Fhe-Wi1

oi a large clevator. The new dSck. will “be Lb§ terminal
the Lueiph-uodench branch of the \J'.l\, and
uodericli is expected to become a very mmportant pomnt m

regard to Noru-west freignt. ‘This branda s already i
”V(N“”“ from wGuclpn west to Elnura. It will cater

Lodefichr over a monster bridge across the Maitland Rives,
now I course of comptetion

polnt. 1ot

The receipts of the post of Montreal again show' ap
incr@ase as compared with Previc us* A statemeant
st issued shows that receipts for June amoupted To $32.780,
while the total from the opening of navigation— about May
1st—to the end of June, amounted to' $80,12v, or $11,137 more
than for the corrgsponding period of last yecar. Of this
amount, 1Mports contributed $358,500, \x‘v‘r 30,000 :\{-»ru than a
year . ago, while exports contributed $14,500, Or $2,500 more

traffic contributing $23,120 as against

seasons.

than last year, local

$10,483 last year

Steady progress is bein® made towards a settlement of
insurance claims for losses by .the San Frangisco disaster.
Three British !ire insurance. companies, the Négrwich Union,
the Commercial Union '.m«\ the Alliance, are negotiating with
San Francisco policyholders. The palicies of all ‘three of these
companies contain an earthquake clause, awhich makes them
non-liable “1f you pay
to those San’ Francisco people more than they aré entitled
to we shall hold you nersonally responsible.” Andgyet the
managers wish to avoid a qu: arrel and the loss of their future
business, for the underwriting of these three companics i

that city amounted to many millio

Sharcholders say to the directors:

The: dividend of the Montreal Light, Heat and Power
Cd has been increased to the rate ot § per cent. per annum
from the former 4 per cent There were indiegtions that the
increase was really about to take’place, and on Fridav _(h(‘
directors declated a dividend of 144 per«cent, for the fig
,quarter of the fiscal year. payable August 15th. The -
pany was organized in May,-1001. The course of ¥ stock
on the exchanges was a disappomntment to many of l)‘w

and everything [n»wﬂﬂ( was done to support 0

fairly satisfactory, but it was

1

otheu |1~_
The carnings were always
rumored so frequently that the dividend would be inereased
that the public lost all confidence in it. The' increase had
been discounted on the stock exchange, so that its announce-
ment ‘made no «\\ inge in prices, unless it slightly depressed

them. The stoc is *selling around 96 to 97.

” .-

COBALT STOCKS YESTERDAY.

» L’y-l-‘.h stocks urr‘-;n..tul as follows: Nipissing, $s4 to
*'w' [hethewey, $5; Silver Queen, $1; Foster, §1.60; Hudson
lay. $60; University, $14; Silver Leaf. 14c.; Montreal, So¢;
k:rr Lake, $85: Petersom Lake, soc.: Afalgamated, 50¢;
Savage-McKinley-Darragh, $1 Buffalo, | $1
The price of cemmercial silver vesterday was 03)¢
Cobalt (rock) was worth 35 g 42%c, per pound;

per ounce

refined, $2.75 per pound
L B

TRADE ENQUIRIES.

The following were among the enquiries re latine toO
Canadian trade received at the Canadian Gowernment Office,
17 Victaria Street; London, S,W., and 73 Basinghall Street
London, E.( during the week ending July 6th, 1006:
| !\4rv,m.-f hm want to be in touch with users nf bnf.’(! Hm

other chemicals, oils, et °
Putch firm is anxious » * correspond  with exporters of

evapora '."1 ‘Iur‘r,

Yorks ‘m\ nl\w eering firm \m\ communication with likely

users st marble, granite and slate machinery.
1 wWon firn w1}, nes d 3
A, I se Canadian honey for cash

vn/l. wm hirm

- ‘ itions with a lumber mill able to chio
planed ar :

uth Africa

rench manufacturer . of tin white wishes communicatio®

among paper mant-
¥
ultural machinery and

ce ‘\“ m'\"l\lf’\\'\“ffg

’
manufacturing ‘beltings ram and pufd
rivbber eockls, packing, etc.. is ‘\r‘paffd

IPPOIN ainadian resident agent
chinpers of raspberry Dﬂ"

iy
match splinte and  invites
The sticks must
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TE ONEIPETED ALNAY StAPPENS

Who i; there but has had bto&ght home to him at
some time or other the truth of ithe above statement.
Nobedy is immune from accident. - Your experience and
and observation confirm the statement.

Within the past few weeks the whole world has been

i thus shocked by the report of an awful railway accident in

x;h‘;:“: England, where such occurrences up to that time have

against been rare indeed. The wisdom of .at least three of the

victims in making sure their lives were covered ‘by |

ment of indemnicy against accident has been commented upon by

e thousands of people.

(g with Accident and sickness insurance is one of the cheapest

Eo,-i {;;; forms of insurance. It is better to have and not nced

r::tlﬁaé : than to need a-nd not 'have - . Fo‘- ?(ospcc‘“s ADNY ;
et the Not only in public conveyances but in the congested

r future streets of our modern cities the hazard is great.

anics in S W
/ The record of one company goes to show that the

Powr hazard of city streets contributed 50 per cent of the total
- annum lossés paid during 1905. . BROKERS
that the { -
dav the Twice as many people are accidentally killed as die §
he fig
Zj/“& of old age. f 25 TORONTO STREET'®

stock WISE men prepare for any and all such emergencies

of the

port i, by cacrying an accident policy ; the WISEST of them see | a TORONTO » §

it was to it that that policy is ** The Tripl¢ Indemnity ** Policy

I‘C::a‘::g issued by the Ocean Accident and Guarantee Corporation, §

nounce- Limited. —Advt.
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l was one of the first mnn.:ng men
in Cobalt, and have an intimate and

O F practical knowledge of the district,
atine to 4 Y

¢ Office, This has helped me to secure for
[ Street C my clients opportunities for investment
. i . l that have already brought them hun-
yrax af O B A L dreds per cent. profit.

srters of

My printed matter furnishes full and
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STOCKS AND BONDS.

i+ Prices on Canadian Exchanges July 19th

".

ABSOLUTE SECURITY

COMBINED WITH

LARGE RETURNS

IS THE DISTINCTIVE FEATURE
‘ INVESTMENT

IN

Western Canatl@

Lands .

CORRESPONDENCE INVITED

OF AN

LAND DEPARTMENT :

PICKARD, GUNDY 2 €0.

BUILDING:

CANAPA LIFE

WINNIPEG

e e

TM Toronto Smnl Trusts
comnmlnn

ACTS AS

EXECUTOR|
ADM]NISTRATOR

TRUSTEE

The officers of the Corporatiof fwﬂl
be pleased to consult at any timé with
" those who contemplate availing Shem-
selves of the services of a Trast Com:
pany. All- commanications will. be
treated as strictly canfidential.
Wills. appointing the Corporation
Executor are received for safe cultody
FREE OF CHARGE,

1. W. Langmuir, Managing Directer |
Toronto Ottawa Wlnnlm

The Canadian Gement and mmm

Standard publichtion for cement con-

n""’ crete ysers, We cover the whole ﬁ'M- 15

year. Sample copy and advert rates
Address Cement and ¢ mnr'lr? ( oy

I oronto

¢

|
|

copy . -
on .qvp)n .lmn
s Adelaide St

The Accident % Guaraniee Gompany
O Ganada. — Monireal,

Capital Auvtherized - #1,000,000 00
Capital Subscribed

Governmeat Deposit -
Pratereal. Colloctive and

Workingmen's Benefit Insurance.

lﬁi‘TS WAI\’ED T "“f::m"‘ """(""c";\; wnted

n

35,p50 00

Opera House Drug Store
* COBALT ===

FA

—_—

Souvepirs &f descrptions

Sewgd for Shiveniv Bop

e

COBALT

-

C. H. MOORE

250.000 00 |
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PROSPECTS OF MORE BRITISH TRADE.

Somethin ‘ About Wool Emsuls, a Board of Trade
- ¢ Mission, and Company Laws.

(From ‘Our Own Correspondent.) '

Manchester, July 10, 1()06._
Toronto letters, accompanied by samples, invite various
North of England wool-spinners to buy Canadian wn:d, At
least a million pounds, it is stated, will be available for the
English market consequent on the inability of Canadian
f : ce ay ery i 1 fur
ducers of blankets to pay thé very high prices ruling
?{3 material; It is not known that business had resulted
and probably it has not, as buyers are working from hand
to mouth. _ by :
The Emnglish clip has not so_ld at lh'e prices that farmers
expected and values are lower in Bradford for wools of the
goarser types. Canadian wool is not unknown to our users,
Some of it is admired. Some sorts have proved deceptive,
losing’ quality at each suceeeding process, whereas Aus-
tralian 1s cn;\sué\onlly improved by t!‘u‘ work put upon .n.
Wool prices, of course, are determined by comparative
values, Less prejudice than ever is attached to the origins
of weolen materials. ; ;
A Trade of Commerce report from Ottawa shows that
Canadians ‘are considering ways of making British (‘«}n\su\*
abroad useftt] to themselves. The report calls certain re-
plies received from the corps in the United States “splendid
testimony to the efficiency of the service” But that dietuin
is surely prematare. By waiting a little longer Canadians
are reasonably sure to find our Consuls very willing, but
very helpless persons in most commercial matters. They
will do whatever they feel it their duty to do, and the re-
sults will, nerhaps, be ‘satisfying. The report does not say
whether- an important rule of the service has been relaxed
British Consuls’ replies on.trade subjects have to. be made
through the Foreign Offica. Must replies to Canada be
made via London? 2
It surprises us to learn that Canada has no commercial
agent,in the great adjacent country, and the more so when
we remember that America has some two hundrcd.odd \:u
Canada. Now we only neglect' our own relations: in
strange lands we have between six and seven hundred Con-
sular agents. On ocecasion they are of considerable service
to perpiexcd traders, but their chief commercial functions
relate to shipping. They have a 'diplom:u.ﬁc standing which
tends to put them out-of touch with sordid commerce. The
more they are asked the more will H. M. Consuls get to
kiow, and the better it will be for*all who rely on their
assistance,
Looking for Correspondents,

Manchester provis‘on merchants have been impressing
on Mr. Grigg, the Trade Commissioner to Canada their
opinion that Canada should have a regular service of steam-
ér communications up the Ship Canal Mr. Grigg rephlied
that the matter was more for ship-owners on this side than

! for the Canadian Government. Although that be so, it

may be a§ well to put on record the demand for regular
sailings of vessels fitted with refrigerators, The Commis-
sioner has gleaned lj!tl(mthnt is definite sh“\\iqg_ the Eng-

lish view of terms of credit in. Canada. | He anticipates that

Canafiinnq will tell him that Germans give more credit than
EM“Sh firms. The opinion is a safe one to hazard for,
turn where you will in papers (1\‘3’”’1&' with f(’l’Clgn com
merce, that saving confronts one. Not the least important

°f the Commissianer's duty is the appointment of. eorre.

spondents in the chief trade centres of the Dominion,” who

e to be the permanent referees on Canadian trade <ub.

THE MONETARY TIMES 1o

jects.  Possibly some lone can assist Mr. Grigg in finding
good men for this reéspons:bie duty {

A committee of the House of Commons haé recom-
n_\cndcd the amendment of our company laws. One ques-
tion, considered was whether companies registered abroad
m}d carryilng on business here should be rcqulrcd to C()Hlply
Wllh certain requircmcmj as 1O prospectuses or to n\ukg de-
posits for the security- of British creditors. The committee
avoids extremes, by calling tor a copy of the annual bal-
ance«sheet to be filed with the registrar, as well as a copy
of charters, statutes and articles of association, and the
name ot a person auth tri_/uxl to sue or be sued on behalf of
the strange company. Canadian comparfies using the word
“limited” and inviting subs¢riprions  of -capital would be
C'lﬂlp?”(‘(l to state the company’s place or origin, and on
its English premises would have to put up its full name and
its home addréss. Thek: proposed
nobody, Nor will it greatly trouble those devious persons
who avoia legal n-x'tri‘clu-n\ by issming companies withaut
formal prospectuses, if they are obliged to file particulars
with a registrar. of the| sort nec €ssary n a proper pros-

pectus.
| BRER
TOWARDS HUDSON BAY.
Minerals, Timber, and Farm Lands North of Existing

Settlements,

amendments will alarm

‘ The < Government railrdad, on. which is Cobalt, will
interséct the Grand Trunk Pacific. which will be buaile east
and west, somewhere about the fegion of Lake Abitibi
Already the rails are bevond the “height of land” which
divides the St. Lawrence basin from the counfry tributary
to the great Canadian sea. The T. and N.O, road may be
extended to _”udﬁnn Bay so as to bring the "unsurpassed
supplics of fish in northern waters to the - populations of
middle Ganada and tha central States
Boston Township Iron Range.

The iron range, discovered ‘there 1 fow yeafs ago in
the township of Boston, fifty miles north-west of New Lis~
k(‘ﬂrd. Cl_!ll'Chfi ll" "1;“!"(‘“’!(‘_. ;n_h‘r_b:lnc’('-' with jasmer. and
other silicious material, It is similar to formations in the
Temagami and other parts of Ontario, though its width is
generally not more than 0o or 160 feet

The Abitibi Region,

The xa)plUra\ur)- survey of the morthern clay belt west
ot Lal\'c s it!bl, ordcrud by Me. TO'W. Gibs«;n.ll)lrcc(ur of
the Burcau of Mines, in 1904 resulted in a practical plotting
out .ff that region from a- geological (and mmcraluglcal')
and from an agricultural standpoint. In an area of sack
extent the conditions naturally- vary very widely, but there
are parts where. the prospects for s«-ul:arncnt‘ appear to be
very good. In the basin of the ‘Abitibf for instince. there
is much mixed timber; the poplar and balsam -panicular]y
being-fine timber, re_nching 60 to 80 feet in height and some-
times A diameter of three feet, though the average would
be 15 to 20 inches. Spruce grows high, but rarely reaches
d ‘h:nnvtvr cxcccdmg two fvvt. T}u' S’l)l‘l‘l's a good quality
of clay, well drained by many creeks, bnn‘]}' of the clay
land 1s wet, |\nyvcv<-,r. owing, not to lower e evation, but to
I8 flatness.  What summer frosts oceur are likely to be
dissjpated as a future result of the clearing up of the /moss-
covered land The lwet_ areas fn_r svulcm_cnt are the ,-\h_itihi
basin, {or an average of three miles on either side the river,
the basin of the Frederick House River for a width of two
miles, the basin of the Mattagami River for a rather less
width, and the parts adjoining the main tributaries of these

rivers. 4

This bridge over the White
River is a sample of Government
railroad engineering. It is nearer
to Hudson'Bay than any similar
structure. '

It is in the fertile

“ay belt, north of Cobaft.

Where ¢dnstruction is especially

‘difficy)e,

i i~ TN A Sl - 5 ..



X

THE MONETARY TIMES

OTHER KINDS ‘| OF MINING

IN ONTARIO.

SomR. Facts about: Mincral Development in the

Province outside

s 1 the Temiskaming District.

vered by Omptariwo’s migeral produc#

inclusion of ten metallic and pight
output of 1903,

The wide range ¢
tion ‘is manMésted<by the
non-metallic substances | in  the recorded

which were lacking in 1895

Metals.
‘I\‘w“" m\\.

$ S ’~\

Non-Metals.
1895 1903

Silver . ) 111,887 A ctinalite ; ml 102
Platinum . 10,452  Arsehic ok il 903
Palladium , . 18,5064 i 4 ;

. ¥ 1 Carbide of

Cobalt 1 .H20
Iron Ore il 108,068
Pig lron 1811604 Corundam
Steel v il 1,188,349 I‘(-}qur
Lead Ore ] 11,000 ‘.L\M‘H\i‘ ) :
Pig Lecad a8l 2.500 Iron Ryrites 2 ni
- Tale TARE % 13 1 2019

{Calciom M) 132,205
pil 159,045
hil 21,0068

v il 4,700

33.71¢

Zinc -Ore nil 3,700
: ’ - ®

Jefore the Cobalt discoveéries almost afk fhe silver af
Ontario came froni the Lake Superidr/ regidf. The “Silver
Islet” mine found on a 'rock in the _\.’l\((' Qn\,\' eighty feet
across, by Thos. Macfarlane in 1868 iyielded about $3,500-

- . v »

poo worth of silver The assembldge of m;ntraL in that
and other mines west of Port Archiir. spcips to be | veqy
similar to' that in the Temiskaming distrigt, though to a

Jess rich extent {
Int association “with the nickel-copper. ores of the Sud-

bury region ocenrs that highly valuabld metal, platinum.  Al-
together in the y ears 1902, 1903 und‘ 1004, the guantity of
platinum produced in that district Was 4,08 ounces valued

at $90,109 ; . , ;
Palladium,. another ' metal similat In P respects  to
ph’ltinllm. and even more rare, also @ccurs at S auadbury. The

-1 a
Oxford Copper Company prmlurm‘.x}rl 100204 3.540 ounces,
valued at $166,530 - N

Before Temiskaming Diiscovery. !

Previous to 1904 thie last reported prodaction of Cobalt
in Ontario was in 1804, when the retusn was 3% tons, valued
at $1,500. Up to and ingluding 1894 the production h'.nl been
3034 tons, valued at $14613° A yield jof 20 tons in 10D,
worth. §30,620 came from the nickel-bearing ores of Sudbu_ry
and the . silver-cobalt:nitkel-arsenides of Coleman tn\\'n“lllp.
Through recent changes in treating proggss¢s.at Sudbury mo
cobalt has been produeed there dusing the list year or two.

A feature of the ujckel pradugtiaq of ithe Canaglian
Copper Company's ('rmghtqn nﬁne__\_whiyh s the .moOst. ¥m
porfant ‘in that line in the Sudbury disttict, is the fact that
the average value of the ore has steadily risen. In 1001 for
instance. the average nickel contents of the; ore averaged
1.64- per gent.; in THoz i was 2.54 per dent., and in- 1904, It
was 4.58 per cent ] ¢ p

The production of irgn im( mtario is pﬁ.’yqbly of greater
volume than popularly supposed. In: 1904} shipments were
128,253 tons; while the gutput in 1903 was 208154 tons. . The
chief mine is the “Helén” in Michipicofen. | But the praba-
bilitica are -that deposits are scattered way itBrough a large
area east of that Wistrict, perhapd all the way'to Temagami
as referred to further on .

Among the m nor m nt'r\! résoarcas of dn(:\rin, corun-
dum should not be forgotten. The production of the mines

it Raglan (Renfrew County) and Carlpw township {Hast
“ipgs County) in 1904 was 1,605 tons, wortfl $150,645, com
pared with 1,110 '.»n‘.;.n-’ 88> 600 in 1903
The following particnlarizes ‘some of thie ‘chief mineri

»d districts
Gold is Not Plentiful.

Mining in Western Ontario far |gold. has been disap
pointing, perhaps because capit 1l has | been c'lri[u-rw'«.’ among
great many sm ]l < {:apﬂfw s working ‘on ‘thore or less un

cly veins, instead of ‘being cancentrated §n strong hands

;l»f«-\\' g‘t.._‘.iv pPro \vln cts '[‘\u re are n\.‘{‘]:f?\lnt\~ nf course

2 18 the “Sultang” mine; where (ghe ainishaft at last re
port :-was down 560 feet. The perseverafice of the manage
ment fms heen rewarded by the digcavery of more pay ore

The forthcoming erection of 2 blast Furnace ~at Port
Arthur to reduce the ores from Loon Lake 1§ an. inditation
that the importance of these depbsits lis bacoming recogn
17(‘1\

In this region too is situated the Williams mine where
stripes. of high-grade Bessemer hematite hhve been mad
which are smelted at fthe Like ' Superiof Corporation’s
furnaces at the. Soo. The “Helen® Imine; also, resumed
opererations, when the position of thq Lake Suprrn-r Cor-
poration became motre settled. It has lbeenishipping at the
rate of 1,000 tons a day. 1

z

Considerable .attention has been given during the last
year or two to copper The results <r{ concentration by the
oil process are being watched with interest, as should it
prove successful, it will bring several low-grade prospects
into the market. )

Since the Canadian Copper t'r;nlpan)"~ smelter [)hnt
was started and the re-openmiag of the Mond Nickel Com-
pany’s mines and smelter at Victoria mines, the Sudbury
nickel mines have shown a busy scene, The Canadian
Copper Company has been, active in .:nd()pting the most
ceonomical modern ideas in all parts of their works, and

many lrnpru\'emcnls are visible,

Loon Lake East of Port Arthur.

A gobd deal of ('x.pl()ratury work has been done in she
Animitkie iron-bearing areas near Loon Lake, east of Port
Arthur. There was considerable production of silver also
forty years ago, but the interest chiefly centrés on iron.
Geologists say there has been a continuous period of depo-
sition, :nv) it is bglieved that the general processes and
agencies which produced the iron-bearing formations here
are analogous to- those which produced those of the ranges
on the south shore of Lake Superior.

The localities in which the greatest concentration of
firon has so far been proven are in the area four milés west,
two south and one mile east of Loon Lake Station. Two
main types of structural conditions are visible. In one case,
the lower iron-bearing horizon is found lying on the south
slopes of the hills, “‘with a flat dip to the south. In such,

Auction Sale of Town Lots at White River, North of
Cobalt,in a Rich Farming and Timber *
Country, Opened up this Summer.

B

exploratory work has beep done by test-pitting and diamond
drilling, and results show that often the lower iron horizon
has been extensively altered to iron oxide, while there 18
present considerable lean silicious' material. 3
The average sample. is low-grade. The other type ol
structural condition is where there has been severe loca
deformation. In these areas the diamond drill has been put
down, but the main work has béen by test-pitting and driving
short drifts into_the iron formation on the hill sides Thc
important question, s in the other type of formation, is the
economic separation of the lean from the commercial In'ff‘de
material - ’
Iron Ranges of Michipicoten West,

.T)n\ area lies on the north shore of Lake  '‘Superior.
encircling Michipicoten Bay. Its eastern part is comparatively
well knowrl, as it contains the working mine, “Helen,” the
old mine on Gros Cap, worked
The whole area is a region of
hills and valleys; .rive and lakes. The timber is usually
evergreen, but, growing on rocky or light, sandy soil, is not
particularly healthy eor luxuriant Little of the land is
adapted. to cultivation. Most of the rocks in the formation
similar to' that in which the Helen mine is located are ®
a hard, resistant nature, and are fractured and jointed rathef

than cleaved

Josephine pre

'\[‘("\’ and
nearly thirtv-five T

vea

A striking feature in all large ore bodies in regions like

the Michipigcoten is the usual presence of an - imperyious

basin béneath the ore, formed either of igneous schist. sedi-
mentary slate or eruptive rock. At [ron Lake the conditions

are ideal for the development of ore bodies, in conformity

with the most recent geological theories
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Money in a2 Bank is always in circulation.
Money in circulation oils the wheels. of Gommerce.
Commercial Smoothness means Prosperity. o ¥

The Country evoMng the best Banking Sptem promotes smooth

Com:aercial relations and is rosperous.
Canadian Bankers have evolved the best System.
THEREFORE—~CANADA 1S PROSPEROUS

THE CROWN BANK OF CANADA

CAPITAL AUTHORIZED, $2, 000,000. OO
HEAD OFFICE, TORONTO.

)

DIRECTORS

Epwarp GURNEY, President. CuHARLES MaAGEe, Vice-President. CuarrLEs Apams, J. H.  Burrayo Jomn L. Corres,
R. Y. Evus, Joux M. Gii, EDWARD TiLpeN, Joun Waite.

Sl : BRANGHES 4 \
Aylmer ) }?urford l(‘ingscon p Ottawa (Rideau St,) Toronto (34 King q‘ Wy

la Ontario : A \ Ombt'f_ | Napaiiee Port Dover Toronto (Agnes St.)
Bracebridge = | ¢ Raterpiive Odessa Scatland Woodbridge
Brockville, Inglewood J Ottawa (Sparks St.) - Seeley's Bay Woodstocn

“BANKERS: AND CORRESPONDENTS

CANADA—The Bank of Montrealy GREAT BRITAIN—National Bank of Scotland, Limited ; FRANC E—Le Comptoir National
d'Escompte de Paris ; UNITED STATES—New York, Chase National Bank. Orlenll‘ Bank. Chicago, Fort Dearborn National

Bank. Pittsburg, Bank of Pittsburg Nationa ‘Association, Cleveland, First National Bank. Buffalo, German American Bhnk.
Detroit, Old Detroit National Bank. MEX.. O—Unnea States Banking -Company.

G. oe C. O'GRADY, Cendral Manager.

¥ Money on deposit in Bank Branches is loaned to reliable

persons and ¢orporations for carrying on the business first
home towns and bringing new industries to them.

Money not necessary for home needs is sent to Bank

Mmrv IN. CANADIAN BANKS
Is Safe,

Brings Interest to Depositors,
Brings Business to the Home Towns.:

Branches in other parts of the Dominion where develop-
‘Brings Prosperity to the .Dominion of Canada. ment is going on, and is there used for the up-buiiding of
The Note Circilatioh of altCanadian Chartered Banks the Empire.
is absolutely good to the public for the full face value It matters not how ignorant a man may be about money
Ta the Savings Departments interest at the rate of three matters, if he places his earnings in a Canadian Chartered
per cent. per annum is mud In the Crown Bank of Can- Bank they are safe, and may be withdrawn by him whes
ada the interest is paid four times a year ever required.

W%WW%%&W%&%&@%@%&%@%éééé@bé@éé%é@éé@éé@é

eH‘HE DOMINION BANK #

HEAD OFFICE, TORONTO

&

EDMUND B. OSLER. MP President. ' WILMOT D. MATTHEW . Vice. es ent.
A. W. AUSTIN., W. R. BROCK, R.J. CHRISTIE, T. EATON, J.J. FOY, K.C.. M.L A.

.
BB BEELEELEE

: CLARENCE A. BOGERT, General Manager )
Capital Authorized, . . . $4,000,000 = Capital Paidup, - . $3.500, :
Reserve Fund and Undivided Profits, 3,830,000 Deposits by the Public, - 32,000,
Total Assets, - - - . $42,000,000

BRANCHES and AGENTS at every point in Canada and the United States.

Correspondents in all parts of the World, °

Agents in London, England, - National Bank of Scotland, Limited

%
Agents in Paris, France, - - - Comptoir Nationale d'Escompte de Paris
Agentf in Berlin, Germax{_\', . B Deutsche Bank
Ageats in New York, U.SA., - . National City Bank
AgQMS n Ch]cago, U.SA, - . " Commercial National Bank

+

TRAVELLERS' and COMMERCIAL LETTERS OF CREDIT issued, available throughout the world.
Dealers in Exchange. INTEREST allowed in Savings Bepartment on Deposits of $1.00 and upwards.

A GENERAL BANKING BUSINESS TRANSACTED

“W@Eﬁ@%%@%%%%%%%%ﬂ%%%%%@&%%%@
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THE GROWTH  OF MQNTREAL.

Smkmg Real Estate’ Figures from Canadas

b Greatest Port

Own ¢ wrrvw,'urwivn’f/'

Montreal, Julf ‘17th, 190D, =

(From Qur

closed the |biggest' month and the

Fhe last dayvof Jumne
of Quilding permiits, in’ the

h\m‘u\ lm\ year in the ssuing
histe &ity of Montreal

\)m ng 1n\ month the total value lof ¢he permits issucd
at the City Hall, for mew buildings) reached $2,343.501.
Ruhning back over the past fopr yedrs it is found that the
next- largest mdnth has/ showed a tota) of '$963,662, this be
ing in May of Jast yearn.: The'twb ngxt largest months are
April and May, this yecar &

Some of the 'permits whiclt contribute A4 the immense
("l.uv value last-month, 'wece: The Windsor Hotel, $500,000;
$440,000; Royal tBank, ‘30“("\ Mont-

Linton Apartments
American

reaf f.aghiy, Heat & Powér office building, $200,000;
Tobacco building, $60,0001 -and Domigion 1 extile Company’s
building, $30,000 A

It ‘must be admitted that it was) purely accidental that
s0 many large: permits were jssued) last month, and that
consequéntly the next flew months mgy show a slight falling

off. 1n any case there is no likehhobd of the record being

sustatpmed

At the same tithe,'an enormoiss sgrowth in building
opératidns, in Montreal, is indicatedl ¥ the -tables which
appear below. For, even though |(the permits menfioned

had not been taken out at all last month wéuld have been
a record June. going back as far as, and in€lfding, 1002, It
would not only have been a record ]‘H\\ bt it wonld have

come next to the recobd months mentioned ¥bove

Although ﬂa' total “of $4.958,38% for bl !\mv permits
issued in the rst half of this year; was akso re :.)n 1 by
virtue of the permi ts mentioned, had they ibt been issued
the record weoule still have belonged to 1906 by over a mil

lion dnd a Ralt .,,,"(:.

Five Years in Tables.
fhe tables which

building operation | DFY

shidw a gradual growthin
) ~_urrv:w]|ng half year'is better thamn
the gorsesponding peripd of the prevjous year, save in thg
case of 1903, when the value of the permits exceeded those. of

1004, This was oceasivned by the! pérmits for the building
of the Angus shops forithe ( F: R., in Ja&nuary Thiat

month was a record January, the C. P. R. sBop accounting

appear below

)

{or $499,000 of the totak 4
! What the coming halfivear will ibring:to Montreal in
the way f new buildidgs planned and contracted for re

mains ‘to be seen Ihere js no question $hat a large wue
creast II"be shown, when compaged with the lalf -year
just closed, but at the worst the sum$ of mdoney rwhich the
work. ni reanged for will pat in | girculation among the
irtisans will go .a long way towards [gspuring their comfgrt
1or some tmme (o com

The total v 1es off the permits for-new heldings issued
in- Mantr wera as follows m the hyst sif months of the
years mentioned 1 £

1906 1905 1904 1§03, 1902
Jan $ 635070 $ 27400 8§ 6206 $t;)l.~wu $ 21,800
el R 4R 100,215 17 886 111,030 20,000
March 105,450 $ 70 1886, 200 323,022
Apt t ¥73.440 638,001 135,243 243,400 500,370
May 855, 3580 9O 3,602 4.4.; 105 372.530 221,500
Jun 143.50 100013 1373821 | #iBarg 356,723
Fotal $4558, 388" $2 451,761 $1.58R 8rd $1.024034 377

'L t ot ues I pepmits for repairs déiring LY

i\ d q

ol 1905 1903 1903 1902
fan . ) N 3 mi»;.\ﬂ 3 DHoko i 17,350 Q 10818
I ! at : 1,235 14: 920 41,375 3,000
Marel W 10,230 O 424 18,202 76.378
\I" r 84 $.347 r :,‘i (A'<_4y__-\x {4 174
\Mav 11408 ON (N6 02,083 572.352 340,440
funs 72,58 74,200 15.45% 49,830 45,000
T ot 3 < 12 "R "..‘,'3 ) ;f,‘k,l': Q11 2

3 ;

r I'he ‘mont! ol M this year, whas! the largest month in
real estate in Montre §0 far 4s (cen bE seen from the
records, and ' the half-year ending [Jeme ‘easily holds the
recordeamong the corresponding periods ofi other vears

The value the sales of re#l estate registered in May
amounted. to t( 12 (\h and the valiel for the six months
reached the enormous sum of Siz.432,580. Tt nearest

approadh to this rec .\rl was last yéar| when the sales for the

carrespording period reached $8.254. 618

; In fact. the half-year just closed cpntained more than
one récord-breaking month: First, Jandare held the record
ind then each succeeding month: antil Mav was r ’\‘(‘h(‘((-

Tune fa

Ning behind

From the tables which appear below may, be seen’ the
gradual increase in-the value of the real ¢state transfers sings
1902 A steady growth is indicated, 1903 belng however,

ahead of 1004, as in the case of the building permits,

‘Property Changed Hands.

“The total registered values of the sales of real estale
in Montreal and its enviyons were as follows during the

hirst -half of thé years memioned

1906 1905. 1004 1003. 1902.
Jan. . $1,030,082 $1,130,472 § 492,210 FL,100,191 § 045048
Feb. . 2,129,358 1,382,606 010,276 1,124,200 0b1.625
sMarch 2300316 1,118,358 1,000,348 1,520202 1073783
April 2,439953 1,758,429 851,284 1,055,030 1,026,130
May .. 1,122,073 1,437,512 1,243,234 1,005,710 502,404
June . L4I6B04 1,427,143 1,271,893 1,298,440 804 446

.

*eral Accident, Fire and 1.ife

Total .$13,432,580 §8,254,010 §5836,245 §7 773,932 §5.104010

Some very inferesting and instructive mformation may
be gleaned by an analysis of the tables respecting the mort-
gage loans for the complete years, 1002-1008, inclusive, which
appear below

Probably the most marked feature is the increase in the
loans made from estate and trust funds, and, as these are
mainly handled by trust companies, the inference is obvious
From $202,750, in' 1002, these loans increased to $1,778,000
in 1905, while in the month of May alone, this vear, they
reached' the sum of $1.254.700. Loans by insurance ecom-
panigs increased from $272,575 in 190z to $§,040,823 in 1905,
and this increase was well sustained in \'.’l\ when the ‘Olﬂ!
were §125,000 .

During the same perigd the total mortgage \ﬂanx'in-
creased from $3.022,584 m $12,54766. Roughly speaking,
therefore, while the mortgage loans more than treb]ed n
100%; a8 r«.t\[\m d: with w»» the sums contributed by insur-
ance compa ilmost quadrupled, while those contributed
by estate and trust funds, presumably mainly through trust
companies, increased eight times

In ﬂ: tables showing the rates at which the loans were
\m\u\ { per cent. is shown to be a very unpopulag rate,
as is so a4 per cent. and even 434 per cent. Otherwise,
no very striking trend is shown, although one well-informed
real estate agent claims that money is available on real
vatate security at lower ratés than formerly. This he ex-
plained by the large @mount of English money which has
been placed in this country during recent years at what was

high rates in the opinion of the lenders, but moderate| ftes

in the minds of the borrowers The loans in May showed
'ij«‘\ mn tavor ot ?\n‘ { per cent. rate, h!l' ﬂ!u *an hnr(“\'
be regarded as ef importance. as, it is but one month, and
the sum was placed in a single amount

LR R

NEW GENERAL ACCIDENT COMPANY.
%

The accident field has another occunant in the General

n Assurance. Company of Canada, operating under
1 Dominion charter. [te authorized capital is $1.000.000. of
which.§150,000 is subscribed. [t is associated with the Gen-
Assurance Corporation, Limited,
of ‘(‘Y”\ Scotland, whose assets exceed S‘\oo()(m

T'he “General Accident” will write pcr‘aun-‘t‘ accident and
health policies of every ‘description, the specialties being the
industrial ac¢ident and sickness and family accident contracts;
also habiity. policies of all kinds, including employers’,
general and:public and contingent, vessels, teams, elevator,
theatre, automobile and motor launch. Special attention
will be given to workmen's’collective business, and coverings
will be issu¢d to suit the unp.u)u’

Mr J.-, Norie-Miller, general manager of the home com-
pany, and Mr. Franklin ). Moore, manager of the “General
\ccident,” .of Philadelphia, will be members of the board.

The matagers are Mr. W. G. Falconer and Mr. Claud
Noric-Millery Mr, Falcongr is a solicitor who practised i
i .Em\nn.\'l He subsequently undertook. the legal weork of
the deotch corporation in the Claims Department, and lated

nt to Toronto, w re he joined a well-known legal firm.

Mr. C. Norie-Miller
knowledge of busiy

position a thorough
‘ ness obtained in the Scotch <office and 3
wide' experience of the conditions of
countries. He spent some’ time in
visited the branch offices in

‘;'x ngs to the

Paris office, and also
Antwerp and- Amsterdam, as
W as \'.t(".l\‘ﬁ'\\' over a vear in the States, where

s tme was. divided between Phil Boston and

Unrted

adelphia,

uf Hces a re h : i g
iffal ces, and where he gained a thorough knowledge

of .all ““1'4'?'\”\‘;”“ 6f the business in America and the
methods of working ado pted there Mr. \\‘ l{ HO(‘K(". the
e s for several years the
mspector af the Ontario Accident Insupance Company, and

r '3 3 ’
greatly assisted in the building up of that splendid compan¥

ssistanté manager fo anada, was

W
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STOCKS AND BONDS.— Continued from page 100,

¢ | Capital | Capital | _ Div ! PRICE.
INDUSTRIAL. = | Author- |  Sub- Capital Rest. | o) 1906 & igag
. | wed. | scribed, | Paideup, \
' { )uly 0 | July o~ July 20
s 3 $ $ $ & g
Dom Coal Cocom........ 100 15,000,000 (5,000,000 (000000 ... . . 3 ( &: gq | zs .7,,, ) Rz
TSR s00 3 oooeoo| [T ' 1 (oo &8
Dom Tﬂ!lk WCM 100 : 500,000 ’-W::: Ii ; 1wo 10 ‘ld&/ 1wo reyxd 8 9o
Interc Coal, com " SR e $00.000 s00, 9O, o 3 - ceee [ eeed o caswes - depuse
’ wg(d ! WP escccsaens 214000 ool L., ',D sann 1 o0 cose ) owass s
Lake of Wids Mill pfd’ sco0..( ..... 1. §00.000 :pq;f: ______ ' 112 vagd | eaa angd | .. il 8
L - com 100 3, §oo.oo0. i, EPTPTTITT 3 [ otee N . l“.’ 1ot
Laureatide Paper com 100 1,500,000 ; 15:&!!) ) 3 " s ] as —_ 95
- . 100 1.200, ‘00| L.200.000 13*] 104 o9 [ 108 o9 | rosf e,
Mout Gotton .. « 100 3000 n:v H:::::’ W seves 08 \{“; w owmb e gl g "
Steel cessnf 8 oo 700,000 . B D) | 0o ...
Nomt St . e S foo,000] - Bovco HE soanl . Stin
NS Sieel & Coal com) 100 5. 500,000) 3.000,000 S000000 . s |6 6 )| &6 6 P
- - pref 100  s.000.000] 1.03>con| 1.0 .000 2 e
Qgilvie Flourgom ... .| 100 ., L0001, 2§0,000 »0l
) “ ofd .. 100 . 2,000,000 2,000,000 -!"‘: 24 150 124 150
Ont Elect Dey 6,000,000 o osefofinine see or p——H e | st o 51t
Land Cos.
Can N'W Land ..com a5 1,467,005 *.467,000 o
- . . DR RCTTUR TP PN . an s il L DPTTTTITOR oo 1 100 e
Ont & Qu’Appelle | SRR 5.083 s o3 | oo ’ w\ oo
,Trust Cos. ) |
Nat Trust Coof Ont... wo ...... ...| 1.000.000] 000000 4oo000 ;J“\
Tor Gen Trusts Cor L X OO 1,000,000 4,000,000 PONOIPE BB T codor snes Tioier Tsevk 1 Woae - ot
|
Mining. !
Can Gold Fields(u)..... ... ... ... - ey 0! I S o 4 B W b e
Centre Star(u) ..., .. ' 3,500,000, 3,900,000 3800,000 O T % &
s 3 a.608. 000 4.698.000 ot ...,
1,300,000 1.300,000 sz ’ s‘ : ”'
...... | 2600000 aboo.coo ey loqsis
1 500, 000 44 80
2,000,000  #/000,000 i ‘.
...... 7 §0,000 750,000 A el
{
20,000,000 2.000, 000 1 107 s to2 T
220,000 e st BTRn sl 3 £ e Eonil) 59 0ol B s
4,000,000 I.\ll).\ll); 9 9
15000 18,000]
£,000. 000 5.1-:1.1!_0' 100

(u)—Unl c Exc g
) For :::ndv: “m?v‘n‘r‘hl;.h .
B e erly.

H lncluding bonus of § per cent.
{ Includes bonus of 5 per cent.

L From Nov 20th, 1902 to Nov. sot

8,000 800, 8,0 0,000|

** After deducting $938,856 for reinsurance,
{ After deducting $2. 345000 for reinsurance.
11 Including a bonus 37 per cenit.

h. 1903 payable May zrst, 1gob.

758, 000 798, 000’
1,102« 00 1,162,000 {
1,000,000 1,000,000 o 2“
499,000, 450000 9a
00,000 1 00,000 il 02
TH008,000| T /008,000 103}
44,000 1
1,300,000( 1,200 00b 136 | 1o
1,000,000] 1 .CP0,000 110 1
b.ooo,0001  b,000,000) "5
9. 500,000] 9. JoRC0O 8; F
Tr$00,000| 7, 500,000 108 .
1, SO0, 000 1, 500,000 1043 102
432,200 252,900 .
- ,6;.54-».:--; L2500 000|; .. 1064 .
2 e
5,000,000 § 000,000 o | ) 91 .
1000, OO0 1. 000, 000 st E '™
25,000,000 16,680,000 ]
. 1 N
471,000 471,.000| ! e .
6,000,000, 6,000,000 ol PO {
Hoo 000 Hoo, 000 4 H
........... 3.000, 000 106 106 | 106
7404000 ‘;Ju.uuu-
| -
|
Corrected by Messrs. H. O'Hara & Co., 3o Téronto St., Toronto.

The Eyes

of the World are Watching

COBALT

The richest Silver Camp ever discovered,

'

SEND FOR PARTICULARS

J. T. EASTWO0O0D 2 €0.

Members Standard Stock and Mining Exchange,

24 King Street West,

TORONTO, Ont.

105

 SWEET

STANDARD

OF THE

WORLD
;x SOLD BY ALL LEADING
| WHOLESALE HOUSES.

+

Advice 10 Merchants :  * Bond your Boou-\m‘

measres FIDELITY

 GUARANTY

Ias on all kinds of SURETY
BONDS on shortest notice
at reasonable rates.

NEAD OFFICE FOR CANADA

0 DOLBORNE 87, TORONTY.
A. E. KinxPATRION, MARAGER

“Contract Bonds insure completion of buildings.

TO THE TRADE,

July seth, 1908

’ Regu)ar Sz;.oo per grosgs
goods at $21.00 per gross.
Hook-On  or Shield Ties—3
dozen in_box, assorted patterns
in each box.. A box of these
ties will only cost you §s.25,
less the cash discount or regular
terms net.

FILLING LETTER ORDERS A SPECIALTY.

JON NAGDONALD & GONPAKY

LIMITED
Wellington and Front Sts. E.; Toronto

Estimates promptly furnished for
Fiat Opeming Blank Books,
Loose Leaf Ledgers and Loose
(eal Sheets of any Pattern
Planet Flat Opening Book Making House

CHATHAM, ONT,
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Toronts, July 19, 1906
t
Drugs, Chemicals, etc. —(Ipllm is' d little firmer, in sym-
pathy with conditions reported in primary markets The
actnal movement in that line is! small, however. Quinine
continues in the position it has f)C(‘.llbi(‘d’ fpr some weeks
past. Carbolic acid, menthol and ¢od liver @il arc all fairly
firm, without sp(‘cml feature this- weelkl Generally speaking.

the ‘drug trade 3% in a satisfactory state’ throughout the

cduntry ‘and payments are qn(»d

<. Dey Goods —Nothing new has d(wvhpm!rin the trade
the last few days.. A/good trade is gaing on in-@ll the sca-
sonable lines. A -good number of sorting orders are coming
forward, perhans moge than usual at this late period of the
season, Dress goods are still moving out in farge quan-
tities. The prices of woolen v:aplc gopds stem still to have
the advancing tendency which has | distinguished thtm so

long, and, in 4 less degree, this is.the caldie’ with - cottons

Linens have made -no further advandge, but their position

is" very strpng indeed. Travellers in jthe  gountry disgricts

speak favorably of the prospects for fall

Flour and Grain.—Manitoba wheat is a little h\g\\vr,
bt business is very dull. In fact, there is hardly any move-

" iment, either in Ontario or Manitobal gram For Ontario

ninety per cents the price is $3.1b, in Buyers' bags, but the
dentand at this price is not strong: Pran and sherts have
made no change \\u) afe fairly firm .n\d in normal demand
for this period of the vear. Qatmea( s a [iftle on tire easy

side

Fruits.—Strawberries are now out| of the markets being
stcceeded among .domestic fruits ffy raspberries and cur-
rants. These bid fair to be fairly plentiful this secason. Not
many oranges nor pineapples are now to be seen, but they
scll at good prices. Lemons are Righ. We quote: Rasp-
berries, 10 té t2c.; cherries, basket, Bse. to $1; gooseberries,
fn.nk(( 75¢. to- §; red currants, 6 (0 7¢| oranges; extra fancy

,«)nurmn $4.50 to $8; Sorentos, $1.25 to $4.50; Valencia
oranges, $8: California blo®d oranges $3.56:: lemons, Mes-
sinas, $4; bananas, $1.85 to $2.35; dp./ green, Joosé, $1.25 to
c:u\(e‘nupe's. erite, $2.25 to $4:
Vegatabics—Tomatoes, four-
: Bermihda tew . potatoes,r per
do. Camadian, bakket, 1 to 4oc.: cab-
r crate, $1.50 to $2z2; lcl.tucw, per dozen
ples, $2 to $380: cueulhbers, basket,
beans, §1.50 to $z2; Egyptian oaions,
sack, 100 pounds, "$2 to $2.25; onions. Tekas, Bermuda,

$2.35: \_\‘n\onnelm"x. 12 to g40c¢.7
Southern plums, '§2 tq §2.50

basket crates, $1.25 10 $1.30;
barrel, $3.25 to $3.50

bage, Carolina, new, pe

\)Hl\{]u S, 204
$1.15 to $1.25;

S0 \\n\\'l". case, $1.50

Groceries.—A r,',,m'% of 10 cepts per cWt, is reported
from New York for all grades of refined sugars, but so far
the magkets here, tf "J,;(\ a” {ittle .easier, has not followed
suit, the Femands ik preserving | parposed being brisk

Canned-fruits and veg d‘lcq ire very firm

present no feature, sales being in medérate compass. Cur-
rants and Val 1as are rather firmey uhder 2 demand which
(¢ larger than usual for this season; (The wholesal¢e fouses

demand for all geheral lines of eroceries

Hardware.—No price changes have ocecirred since last
{

repor g femand for all generdl lines of groceries.
perhag r beén excelled; and which no doubt reflects
Ny ) rit \ .
Prosy { the country along)evéry ine.  From the
s aft town mies word- of a Wigorous building cam-
th mntry a heavd demand for the usual
s has dropperl off a'trifle owing to
t! Rrowing lateness jof the season For meetals there is a
g this: is | arliy so at the' moment in
that for pig ir \ Glasgow advidefjust to hand states that
1 market for Cleveland 1) \
IR eveland warrants, althoug remainme
h lightly improved, and th¢ loss of the - previous
\
week s been 1 vered. Last webk values wer n d
to sag. but ter, with a-slightly "”'i‘: e lf‘\(f" § \‘( sellers
& .
feserved, t pr dvanced to 50/} cast #t. which:sellers
remained. 1 femarid on foreign #connt Tohtinnes heavy
i hipments stoéks shadv & fubther decrease
Provisions _An easier t¢ is fmanifedt in 1 Suiter
markets on unt of heavy recei ‘\ in & Mma rases  of
inferior ity Cheese N m s veP the 12
fra¢tion over "\‘.‘» T:\\H "‘ " 1'1\\ r DO Pork ‘or
lucts are high and temding upwards i with. lleht r eipt {
~\ m\m\\mv' stocks
Wool—The ww\\\« 8 of wool keps mpch as reported
last week. with a little better movenisne owing to the recog
1) \ . hZa "
1 m n the nart of country l‘l l]f!f~ th:n it will be dan

hold it too high
3

~but no gquotations have been made yet.

Teas and coffees

h}“yIWONETARY TIMES .

MONTREAL MARKETS.
Montreal, July 18, 1006.

Ashes.The market shows no recent variations. Busi-
ness is light at $5.2¢ to $5.50 for No. 1 pots; No. 2 ditte,
about §5; pearls, §6.75 to§7 for No. 1.

Cements and Fircbricks—The demand for cemeats is
gool, for firebricks moderate Prices are unchanged at $1.70
to $1.00 for Belgian cement; English, $1.90 to $2.05; German,
none here: Canadian/$1.00 Firebricks sell at $17 to $21. as

to quality and lot.
Dairy. Products.—In both butter and cheese some stif-

fening of prices has occurred, local dealers now quoting 12
to 12%c. for fine Ontario makes, and 1174 to 12¢c. for fine
Fasterns. Generally higher prices are being paid for butter
in the country,”and local quotations for fincst makes of
creamery run from 2234 to 23c. Exports of cheese last week
were exceptionally large, aggregating 128,677 boxes: ship-
ments of butter were 10,640 packages. 7
Groceries~Both refiners and jobbers repart an &goel
lent demand for sugars, the preserving season being now on,

but the anticipations of an advance, referred to last week.
have not materialized. Local factory quotations are

for standard granulated in barrels, and $4.15 in bags; vellows,

range from §3.80 to $4.05. Barbadoes molasses is firmk &

3oc. for single puncheons, with stocks in smaller comgpass
than is usual at the season,. Tea importers and brokers
report a gquiet busine3s, but the market for new. Japans, is
strong, with values from 1 to 1%ac. higher than a year ago.
Fair reccipts of new medium grade Japans arc reported, with
sales to jobbers at 17 to 18c. There may be some sczr'city
of+lower grades. The markets for Cevions and Indians
present no new features. Reports concerning the new crop
of dtied fruits are beginnmg to attract attention. The vield
of-Valencia raisins will likely be considerably below last year,
1 Malagas will be a
good crop. Indications point to'a somewhat short yield of
Sultanas, and stocks of old are held at much firmer prices.
Offers of finé Filiatra currants, by first direct steamer. have
been cabled at 175, 6d. All sorts of,nuts will be.a light crop,
and prices will be higher

Hides.—The market is without change. Hide dealers are
buying No, 1, beef hides at 12¥c., and -quote the usual ad-
vance to tanners. Calfskids are steady at 15c. for No. 1, and
r3c. for No. 2. Lambsking fetch 35c. each.

Leather.—The market continues to show very strong,

but the \w"m‘m of business locally is not large. Boot and
slioe manufacturers hia gOg d {all ord r\ in hand, but seem
loath to accept the '.~ rh prices ruling, and are buying for
\mwm wants only. The excellent British demand helps
t stiffe the ideas of tanners and dealers, and there is-a
marked scarcity of splits. We quote B. A. sole on the bases
of, 26 tq 26};c. for manufacture '~' No. z; slaughter sole, 29
to 30c.; ' Western splits. 28 to 30c¢.;' Quebec ditto, 25 to 26¢c.;

irness, 32 (o 34 e bble, 15 t 1375¢. buff, 16%4¢C.; g(ﬂ\‘t

gramn, 14 to 14

Metals and Hardware.—The heated term has had appar-
cutly no effect upon the demand for heavy metals of all
kinds, some houses repérting business almost as goad as i
the spring, and in general hardware lines there is also 2
very fair movement Values -as _a rule hold steady to firm.
Ingot tin is again a little easier at 414 to 42c.: lead, $4.3%
opper, 2] to 21! spelter, 7 to 7%{c.; antimony, 28 to 29¢

tations have undergone no recent change. and
cady at §2.05 in an drdinary way. Wire nails are
quoted at $2, and cut at $203. Canada plates, $2.50 to $2

for fifty-twos; black sheets, $2.10 to $2.40° galvanized sheets,
$£420 to ] %

: 30 for Y4-inch; tin-plate. $4
for, cokes, and § |

25 for charcoals T‘r nes, $6.73 to "$6.83.
Qils; Paints and Gias% Trade in these lines is now of

VEry quie rd very marked changes are to be

" .\H’.‘\,‘.\' that _v s are stiffening. and an advance of

from 1 t 2c. per pound has been established Turpentine
S steady at 835 Yo ¥be. per g n: linseed o1l is barely steady
t 54t s5c. for b | stor oil ¢ prom oy P 2 to
sa) \ ' oy i il el - v”',,, e s
quaity and quantity Fis orls neglected White leads
ma verv ste N n 4 hae F @ s{) 1o for chemic-
V. pur put $r.4 1 bulk; glass. €330 per 100 feet first
- d
cak
wee
\ n .
} -Mr. C} aries B. Frost, president and general manager 0l
the F :'"" “\. Wood Company Iimited, manufacturers of
agricultural implements, has resigned his position as gefi-

eral manager, and Mr. R. J. Whyte. his assistant, succeeds
} - ~
Frost & Wood Com-

him. Mr. Whyte has been with the
pany for sixteen years, and has risen from post to post

HO
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¢ King Sireet West TORONTO

H.O’Hara & Co.
30 Toronts St.. TORONTO.

Members Toronto Stock
Exchange.

Stocks. Bought and Seld.

|
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H. O’'Hara & Co.

ABMILIUS JARVIS C.E. A GOLD)IAN?

[Emilius Jarvis & Co'y.

(Members Toronto Stack Exchange)

BANKERS and BROKERS

. Bonds, Debentures and other High.
Class [nvestment Securfties
BOUGHT "AND SOLD

McKinnon bBullding, TORONTO|

JOHN MAGKAY & GO,

- BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORGNTC.

~—

MARSHALL SPADER: § o

Y
'q-‘k:":.ksmﬂ;dnm

- Gnacolomld'!‘nh.

BROADWAY ,AND WALDORPF-, -ASTORIA, NEW YORK.

ORONTO OFFICE: Twz Ko Epwamo Horew. |
4. G. BEATY, Manager. {
Loag Distance Telephones—Main s373 asd a7 ;

INVESTMENT SECURITIES | r

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO. "
Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures, Stocks oa Loa-

doa, Eag., New Vork, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith & Co)’

STOCK BROKERS

Guardian Building. 160 St. James
Street,

L J Joun H. Nc-'n F.C AvCan)

EsTascismep ilys

' COFFEE & co. v
Grain Merchants

JAMES C. MACKINTOSH,
Banker and Broker!'>

186 Hollls St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures.” Municipal Board uf Trade Building
Corporation Securities a specialty. | Tmomas Pryms, Toronto, Outario. 2
loquiries respecting investments freelv answered, i at——————

T. Mayws Dary, K.C, W, MADELEY. CRICHNTON
Roraxo W. McCrums.

Cable Address * vaLcri,” Bedford
McNeil and Western Union Codes.

WAGHORN.
GWYNN & (o,

Stock Brokers Vancouver.
and SOLICITORS
Financial and Real Fstate Agents, Loans, [nsurance. et

Investiment Agents—Edinburgh Life Assurance Co. | Ormcss: 43 CANADA LIFE BUILDING,
Insurance General Agents B.C. —Sovereign Fire lnsur-

ance Co; City Agents— ian lasurance Co.,

——e— d IPSI—

Go0ns & nameen,

{ Harrietears, Sol'cltars, &¢
J Office—Ceorner Richmond and Carling Strrets
LONDON, ONT.

BONDS

The Association bhas exposed for sub-
scyiption, in sums of $j00 or any mul-
tiple thereof an issue of

- $100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
% per unum, payable half- ym]y

ﬁwhod by
the cnnn nnu of the Corporation

GEO. C. GIBBONS, K. C. FRED ¥F. HARPER.

" Municipal and Gorperation Bonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co.,
2426 King St. West.
TCIONTO. ONT.

MINTY

, Barristers,

TUPPER, 'HIIPPEI, TUPPER,
e Sinneging Divcioc " = [/ & MeTAVISH,

R o,
THE PEOPLES BUILDING & LOAN S::-;,.-ai“":.. = .s.*-..__.,
ASSOCIATION, 4%, Richmend . .

DEALERS . IN %,
e

HIGH-GRADE ' CLANKOOM & OROCS '

GOVERNMEN T‘ c.‘"‘;‘;;:n‘»::oﬁ:g:vr;h. LiQuiDATORS
MUNICIPAL

Ontario Bank Chambers, 33 Scott Street, Tonowso

? ER C.Chtho;.P.C.L .x H. Crons, PCA
CORPORATION

BONDS

D OM]NTON
SECURITIES

CORPORATION mmm‘
20KING mm

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

Vancovver, British Columbis.

# . fand at Victoria)

Powers ot A to be issued to
Joba F. l'dh'l“.PCA.lCl-.)

Giarkson Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,

Winwirec, Manitoos,
Powers of Attormey to be'issued to

Montreal
WEMBERS MONTREAL STOCK EXCHANGE.

Ordentwthe purchase and sale of stocks
b?:ﬂ.lt listed on the Montreal, Toronto,

and London Stock E (
Jpromptly executed. xchu\gu

OSBORNE & FRANCIS.

BANKERS ‘and BROKERS

Investment Bonds a
-Specialty

CORRESPONDENGE KN‘VITED

Ammt of Canadian Securities

The Metropolitan Life Insurance Ga.

(INCORPORATED BY THE STATE OF NEW. YORK)

The Company OF the People, BY the People, FOR the P.opl;

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all THE DAILY AVERAGE OF THE COMPANY'S

c\ana are policyholders in the Metropolitan,  In

t here in Canada wrote as much new insurance 3
uln twmhcrh{a nsurance companies—Canadiaa,
English or American.

The number of Policies in force is greater than
that of any other Company in America, greater than
all the Regular Life Insurance Companies put to-
|ﬂhﬂ(\nt one) and can only be appepciated by com.

. It is a greater number than the Combined
p. lation of Greater New York, Chicago, Phily-

BUSINESS DURING 190

5 per day in gumber of Claims Paid.

6,972 per day in number of Policies Issued.
" 502 mw wd.-yin New losurance
$123,788.20) per ay in Payments 1o Policy-

drlpbu. Boston, Toronto, Montreal, Quebec, Ottawa. sn 215 9". day in Increase of Assets.

un’.mcuhar‘ut the plans of the Metropolitan may be obtained of any of its Agents in all the
- md&ULS«uMMuﬁu&Ho—.Oﬁ. Madison Ave., New York City.

ted with the Dowdnion Government
in Canada, over $3,000,000.00 .

for the proteetion of Poley-h

DALY, GRICHTON & McOLURE

o R e T L e B e ST e s S
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Somé of (lhc Strong Features Brought Qut at_the Reccol Investigation of

| The MUtyqu Life of Canada|

B

|

The Company has been Examined by the Royal Commission

and the:investigation proved thoroughly honest management. The company is
) sound to the core find its affairs are conducted along scientific and popular lines;
. solely and ccxmumi(ially in the best interests of its policyholders.

».

b

Gilt-edged Assets, Dec. 31st, 1005 $9,296,092 | b,

Not a deollar of stocks.

§ ¥ 7 * Not a dollar of unatithorized securities.
Nbt a dollar of speculative investments.
Not a dollag with subsidiary Companies.
Not a dollag 4 written up ~ in-its liss of securities.
Not a doliar far stackholders ; every dollar for pelicyholders.

The (’umimnj' is jin ghe enviable {)u,s'i!irin that it can convert on ,demand its entire
d

4 assets .into gold :'gn:): at the same time largely increase its surplus.
8 2100 ) ) held {).\- the ‘Cump;m‘\' (outside of Head :Office ’»n\ﬂ\]ing\ 1S LESS THAN ﬂOOO.
‘ - 4 ‘ -
Expense Rate Unusually Low |
Being the LOWEST OF ALL Canadian Companies for the vear 19o0s, notwith
standing  thigt| e LARGEST VOLUME OF NEW BUSINESS in the history
of .the (‘wmpduy was written in that year
. -
RemarKably Fayvorable Mortality Experience
; B . ¥ The losses h’v death in A905 were "’”“' 49% of the losses that were n(rnn““_\' ex-
g i | ) P ted to ocens. The fine quality of !)wixt'nn)[».xn_\'\ business is shown by the notable

fact that 4“\H'i(Tj4 1‘1\(‘ past 15 years'the death losses AVERAGED ONLY 53% OF

THE EXPECTRIN .

The Rapid Growth of the Company’s Income

wome (ot 1845 was §T738,079, while in 1903—ten vears after—it reached
large suhd pf $1'956'519. The interest income ¢ xeeded the de ath losses (luriﬂg
same petiod by $568,045.° :

_’ 7 \ ~

The Mutual Life. of Canada

(Head Office, Watedoo, Ont.,) is an ldeal Company, Furnishing Absolutely
Perfect Protection 't its Policyholders at  the Lowest Rossible Cost.

e
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THE TWENTY YEAR |
ENDOWMENT POLIGY @ |

jssned by The Great-West Life affords a most
profitable method of saving moaey.

The Plan Is specially adapted tv the needs of
young men and women who wish to provide for
the future. It pmﬂ“l‘] actsasa comyumry
Savings Bank compelling the saving of small
sums which would probably otherwise be wasted.

The “Vln‘l are protected b] Life Insurance
sinee if the insu dies within the twenty years
the face value of the Policy Is at once paid to his

beneficiary. Information on request. b

The Greal-West Life Assurance Company,

HEAD OFFICE, WINNIPEG | {

[

DEBENTURES FOR SALE |

Town of Macleod, Alberta.
Sealed Tenders addressed 10 the undersigned, and marked

“Tenders for Debentures,”’ will be received up to 12 o'clock noon om

the 28th day of July, 1906, for the purchase of the whole or any part
of the §35,000.00 of the Town of Macleod Waterworks, Sewerage and

Electric_Light Debentures, to be issued payable at expiration of forty

years, ahd bearing interest at 59 per annum, payable yearly at the
Union Bank of Canada, Macieod,

The highest or any tender mot necessarily accepted

Full particulars on application.
E. F. BRQWN,
Secy.-Treas. Town of Macleod.

DEBENTURES FOR SALE

 Town of Carberry, Carberry, Manitoba,
Sealed tenders addressed to the undersigned and ‘

ng\(ed “Tenders for Debentures,” will be received up to
7 9'clock p. m.-on the 6th day of August, 1906, for the

purchase of the whole or any part of $30,000 (thirty

thousand dollars) of the Town of Carberry Waterworks,

Electric Light and Sidewalk Debentures, io be issucd pay-
ablé in equal annual instalments of principal and interest
& tweaty years, and hearing interest at 5% pi§ annum,
payable yearly at the Merchants Bank- of Canada, Car-
Ty.
The highest or any tender nae necessarily accepted.
Full particulars on application.
GEORGE BALFOUR,
Secy,- Treas. Town of Carberry.
LY

Debentur‘gf_;_ For Sale

TOWN OF MORDEN, MANITQBA

» Feuders will be received up to Friday, the 20th day
[90y: 1906, for the puschase of Debentures of the Town

{)Muorden duly authorized by vote of the rate-payers to
'"b‘moum of .\lf}e Thousand Dollars which are repayable
nerest at Five per ceat, included as follows :
ninet wenty Debentures for $722.18 each maturing the
incd oeoth day of .June in'each of the years 1907 to 1926
ta usi'"e' These debentures' bear date the nineteenth
!O‘ ]une 1906. - As rhe Town may require to sell only

t .
: Seventeen Debentures maturing 1907 to 1923, ten-
‘keu are requested to tender for seventeen, and also for
whole Iwenty Debentures. :

ihe right is Teserved to reject any or all tenders.
or further information apply to (he undersigned,
C. McCORQUODALE,
Secretary Treasurer.

Igrden. June 26¢h, 1900,

|8
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MUTUAL FIRE
TANDARD wsvranor vo.
Head Office - - .- WARKHAM, Ont.
Authorised Capital - e
Subseribed Capital 125.000

H. B. REESOR, Man. Director
FRANK EDMAND. City Agent

Confederation Life B

WM. ARMSTRONG, President
K. REESOR, laspector.

The Ontario Accident ACCIDENTS
and Lioyds Plate Glass DISEASE

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident. Accident and Sickness Com-
bined, Empioyers, Elevator, General and Public Liapility, Plate. Glass

EASTMURE & LIGHTBURN, Ben. Agis o. co 65 Adeiaide Sc. East, TORONTD

THE CREAT WEST ™

ANG SAYINGS GO.,

436 Main s‘"." Wlnul”‘. Man.
Permanent Preference Stock of the value of One Hundred Dollars
:r Share is being rapidly subscribed for at a 3@ pet cont, premium, This stock
cars Five per Cent. per anoum ,P'ﬁ half-vearly. It also participates in the profits

in excess ot said five per cent ofits paid yearly.

A dividend ut the rate of BAEHS per cont. per andum. was deciared on the Pet.
mahent Stock for the half year ending Dec. 35t 19008 1

Five per cemt. Full-paid &OGI (is an excelient investment), withdraw-
able in three years.

oney 10 Loan on First Morigage on Real Estate on reascaable and convenient

terms, N

Board of Directors: W T. Alexander, Esg., President’ and Masnager; E.
S. Popham, Esq. M. D., Vice-President. J. T. Gerdon, Esq., M.& P.. Gordon,
Ironside & Fares, Exporters : B. D, Martio, Esq., Wholesale Druggist. )ames
5 aq.. President Stuavt Electrical Co ; E. L. Taylor, Esq.. Bacrmtes at Law.

Stoart. Esq. i
F. H. Alexander, Esq,, Secretary,

TQ MANUFAGTURERS

IEWe' WESTMINSTER, B.C. offers excellent
opportbnity for manulacturing io the West. ltis
fresh water harbour with Casadian Facific and

Great Northern Railways gives unexcelied shipping '
facilities. Sites on the Praser River with cobnection
to both Railways are available at low price. Opening '

for nearly all kinds of manvfacturing, milling, ship |
and boat building, fishing, mining aad agricultural

reqairements, For further information apply t&

A. E. WHITE,
Secretary Board of Trade, New Westminster, B.C

20000000
School  District of Winnipeg

DEBENTURES FOR SALE

Sealed tenders addressed to the Secretary.Treasurer

of the Winnipeg Public School Hoard, and matked

*“ Tender for School Debentures,” ‘will e received up to
12 o'clock noon on

Tuesday, 24th July, 1908,

for the purchase of debentures ofthe Schiol District of
Winnipeg Number, Que, payable at the expiration of
thirty-five years, with interest from the first of August,
1ynb, at the rate of four per centum per annum.
‘Principal and interest payable at the office of the
Winnipeg Public . School Board, or at any Chartered
Bank in> Winnipeg.
Delivery to bc made and money 4o be (mid at Win~
nipeg. _ : _ : '
{"ayment to be made in ‘gold or its eqiivalent.
The highest or anv tender not neceéssa rily nccepted. *
Any inlormation desired may be obtained by address-
ing the Secretary- Treasurer,
: STEWART MULVEY,
Secretary-Treasurer,
Winaipeg Public Schicol Board,
or F.C. HUBBARD,
Chairman of Finance Committee.
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Exeelsior L&fe Building

TORONTO
59-61 Victoria St.

» Head Office

198 the most successtul year ' a
wupted progression

career ol umpter ’

Insurance In '!on:o over nine millions.
s New Insurance written $2,433,2861,00
321,236.62
894,026,30

C.-h Income - - =« =
Reserve =~ = =~ = =
Assets for Policyholders

l.Q\II'K' « = = = 1,600,00000

Des intmenth open for gool Agents.
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The Crown Life Insurance Company
Head OMfice: Toronto, Canada,

Offers These Advantages fo [asurers:

Lower Premium Rates than those charfged by

Y M ler LCompanies.
P sdisputable from Datd of lssue

Loar \.x\r\ Guaranteed after Two Years

Cash. Surrender and Paid-up_ ;.\nu“ uaranteed

after lm e Years

\' Restrictions as m’R‘!‘nJcmr Travel or Ocene

\ ohcies Reipstatable at any timg after l.zpv.

COL. THE HON. D. TISDALE, P. C.. K.C.

§ M. P., Piesident.

FEHARLES HUGHES, AAL S, Managing
Director and Agtuary.

A H.SELWYN MARKS, Secy. and Treasurer.

WILLIAM WALLACE, $apt. of Agencies.

Promoni eharamnshes

KON LR

High Interest-Earning Power
Safety of invested Assets

Econemy and Care in M-n-”mnt

HEAD OFFIGE - - WATERLOO, ONT,

Waterloo Mutual Firelns, Co,

EsTanLissisn ix 1863

HEAD OFFICE wu'nx.oo 0"

‘Total - Asséls 315t Dec., 1905, $513,000 00
Policies fn force fa Western
Ontarilo over - -

30,000 00
GEORGE RANDALL, WM. SNID!
President. Yl«-l’rolil.iﬂt.

Franx Hawour, T. L. . AxmsTrong, |
Manager R. Tuomas Oxe, |

Inspecton
Y

e

Toann Paper Mig. Co., Lid,

MILLS AT

CORNWALL, ONT.

We man High and
ulacture.., qu l am
lu.ino Sizad. Tub Sized. Alr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.E &S.(
BOOK, LITHO, ENVELOPE
and COVERS.

et S

—— MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS,

Commercml Union|_

Assurance Co., Limited,’
ot LONDON, Eng.

Fire , Life - Marine

- Capital and Assets oyer $35,009,000

Canadian Bean¢h—Head Office. MONTREAL
Jas. McGrsGoR, Manager !

Yoronto Office, 49 Wellington St. East.

GEO. R. HARGRAET,

Gen. Agent for Toronte and County of York

|\'molNe\A-e\- ceeee-$ Fou3z7y
{ \mount of Risk XK
loverament Deposit r 35.965
JOHN FENNELL, President
GBORGE C. H, LANG, - Vice-President,
W. H. SCHMALZ, - Mg s.u.m,
JOHN A. ROSS, « « « « « ﬂlo«(«x

CALEDONIAN

[nsurance Co., of Edinburgh,
3 The Dldest Scottinh Fire Office
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager
J. G. BORTHWICK. Secretary,

MUNTZ @ BEATTY , Resident Agts.
Temple Bldg., Bay St., TORONTO.

Telephone 2309

Norther n London, England.

Canadian Branch, 88 Notre Dame St. West, Montreal

Income and Funds, 1908,
Capital and Accumulated Funds $48, $60,000

Annual Revenue from Fire and Life Preon.

’

Anunncc Co.

ums and from Interest on Invested Funds 8, 1 50,000
Dq':qm-d with Dominion Government for
t Security of Policy-holders....... gaB, 238

5. E. MonarLy, Inspector. E. P Faansdy, Agent.
Rowr. W. Tynx, Manager for Canada.

THE HOME LIFE
ASSOCIATION
~OF CANADA

HEAD OFFICE

Home Life

Bullding,

Toronto,
Capital and
Assets
$1,400,000

Reliable Agents

wanted in unre-
presented dis
taicts

Correspondence

solicited
Presipent

| Hox. } li STRATTON
J. K. McOUTCHEON .

Maxacuwe-Dimecron

4. KIRBY SECRETARY

ECONOIMICAL

<Fire {us. Co. of Beriin, Ont.

Cash and Mutual Systems,

The London Mutual

Fire lasurance Go. of Ganads

Established 1859,

Losses Pald 10 Date - - $4,000,000 00
Astels - - - - Q186707 %3
Hon, Joux Drypex Geo. Giuies,

President

Vice-President.

100% — 100%

.The stability of a Company
may be guaged by the class o{
in which its funds

securities

are invested. Those of

y /(////1 ( ] Z

af CANAQGA

are all ph-ed(rd as may be seen from
following list :

Pan.
Lepcer AsseTs CENTAGE
Mortgages...... 94,265,583 86 489
Debentures and
First Mortgage
Bonds........ 3,245,401 80 3668
Loans on Policies 1,017,450 99 11.50
Cash on hand and
in Banks...... 261,960 60+ 298
Real Estate «... 56,251 08 64

Tot'l Led. Assets $6,846,658 43

l

D. Wusaaiies, Mas. Director.

H. A’ Suaw, City Ageat, § Toroato Street,

‘nmch.mnw Branch Masef®

Union
Assurance
Society

OF LONDON.
Established A.D. 1714

ONE OF THE QLDEST ANP
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Cor. S1. James and MeGill Streets, Montrall.

I. L. MORRISEY, - Resident Manager.

W.and E. A. BADENACH, Toronto Agests.
Qhlilce, 17 Leader Lane.

The Gontinental Lite Insurance 6o

Subscribed Gaplial, $1,000,00000.
Head Office, Toronte. |

HON. JCHN DRYDEN. = — = Presidest

CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class mél
Appiy,—GEQ. B. WOODS, —Managing-Dissct>

Atfas Assurance Company, Limite

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, + =« S11,000,0%

Total Security.for Policyhc uer-u..a:-‘r-—o-

five \Nh.\n Dollars Claims excoed

One Hupdred and Thirty \l.\\km Dollars.
Torowro Brancu 2224 TORONTO SiWEsF
A. WARING - GILES, - LOCAL MANAGER
Stk & MacKexzie, — Tomowro AoSNTS
The Company’s guiding principles have ":

Caution and Liberality. Conservative selectiof
risks accepted and Liberal treatment when they buth.

Acexts—ie., Real Agents who “\ni—»'lnld in e

presented Jistricts.

Head Office for Canada—MONTREAL

Con

W. D. ]
w. C. MACI

W H. BEATTY
W. D. MATTH]
FRED'K WYLI

How. Sz W, P.

No

THE HUGH

i Wianipey

BA!

From the foll

ascertain the name
who will undertake
mpl collection bu
Tocalities.

MEAFORD-Grey

» Finan

Ageits,  Money o log

COUNTIES Grey

commission.
A ‘r-aal ﬁunaal b«
m lawyers a

The Gqul

GREN!
A general Banking as

Specigl attention givers
Tiree, Maviahilf and P

F

A New Lii
and Cor




714,

T AND
FFICES

, Mostraal.
it Manager.

nto Agents.

ance 00
,009.00.
te.
President.
nd Actuary.
eneral

s MoD.
ng- Digect >

HEAD OFFICE,

W H. BEATTY, Esg.
W.D. MATTHEWS, Esg.
FRED'K WYLD, Esg.

How. S W, P. HOWLAND.

THE MONETARY TIMES

Gonfedera_tion Life Association

5 TORONTO.

OFFICERS:
W. H. BEATTY,
W. D. MATTHEWS, Esg., FRED'K WYLD, Esg., VicE-PRESIDENTS.
W. C. MACDONALD, Sec'y and Actuary.
DIRECTORS:
How. JAMES YOUNG.
A. McLEAN HOWARD, Esg.
GEQ. MITCHELL, Esg,, M.P.P,
J. K. MACDONALD, Esg.
Policies issued on all approved plans.

EsQ., PRESIDRNT,

D. R. WILKIE, Esg

fovpertaRx (GRTRACTOR

\-mmm-n—m

You Need
Go
No F urther

~ THER HUGH C. MACLEAN CO., L,

}  Wianipeg.

WAL TRAR ISR e AL NEST

Vlncpuvcr

BANKERS.

From the following list our readers can
ascertain the names and addresses of hankers
who will undertake to transact a general agency
and collection business in their: respective
focalities.

MEA!O‘D—&M (‘ounn C H )A\ & COY
Bankers, . Express Co.

Agets. Money to loan, &

COL\T(Eb Grey and Bruce collections made on

commission. lands valued and sold, notices serv
A ml financial business transacted. Lradm' I

u—mn. lawyers and wholesale merchants given ad
H.H.MILL ER, Hanover.

The Bmfa}[}ggatmant Go,

GRENFELL, N. W. T.

A general Banking and Financial Business transacted
Specigl attention given to collections on Newudorf, Hyde

Tiree. Masiahil and Pheasant Forks.
I8, Youno-Tuomson, Mon.

,

A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk
Chocolate

e ————

LMy and Deliclous

:

OlL—SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO,
Original Investment Guaranteed
z-«mud a Trust Fund’ and system of

BUTOHART & WATSON,

)huonu ~Western C-nad.- and Michigan
hes, Confederation Life Bidg., Tomoxt0.

J. K. MACDONALD, Max'c Dz

S NORDHEIMER, Esg ¢
E. B. OSLER, Eso., M.P.
WILLIAM WHYTE, Esg

111

OFFICE STATIONERY

We carry a .complete sfock
all

supplies.

| P

market, - Drawingy HH., H, HB,
Copying, Compressed Lead.

MEMO Larpost Line
BOOKS .Mais in

—The new Pencil.

the maost up-to-date otﬁce

Best

value for the money in the
B.,

BROWN BROS., .mev

‘Manufacturing Stationers, Toronte,

Gng Oofiar fo-Ten Thousand,

MURRAY’S
INTEREST TABLES

Ten Thousand for 1 day to 388 days, fram
84 to B per cent. at ¥ per’ vert. rates

THE DOMINION

8{"”8 & IIYESTIEW Sﬂﬂﬂ Y

Masonic Tllru Btm.mn.
- LONDON, CANADA

Capital Subscribed......s....51,000,000 00
Tots] Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Bsq, K.C., President,

NATHANIEL MILLS, Manager

PRICE, $10.00.
B. W. MURRAY,

Ac LS Court of On

Show interest on all sums from One Dollar to

TORONTOQ,

Canadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Agparatus

For Lighting, Power and
Traction Purposes. ;

atso Air Brakes

AGRIGULTURAL SAVINGS & LOAN

COMPANY

For Steam and Electric Rallways
For iInformation wddress nearest office.

Hamilton, Ontario.
District Offices :

Ueneral Sales Offices and Works ;

LONDON, . .  ONTARIO Vit Lot Slog sad Yo
Paid-up Capital ., ...cooviv-vee ® 630,500 00 MoNTREAL, bl(;v ign l;hl nk of Canada .
Reserve Fund .. ... ... ...... 265,000 00 &":‘;"’:::':l " 152 Hastings Street.

+ 923923 Union Bank Bidg.
AR ooy ATTRYTON %,466,0%8 88 Haurax, N S '30 Cvrnh)h Shreet.
Directors:
W l Réid, Pres. Thomas Beattie. Vice-Pres. ¥
P. McCormick, 7. H., Smallman, M. Masuret,

Hm advanced on<mproved farms and produtive
i

, on favorable terms.

Mortgages purch
Sterling. .

C. P. BUTLER, Manager.

issued in Currency or

Saskatchonas, Gasada,

The STANDARD TRUSTS GOMPANY

J. T. GORDON, Esg.. M.P.P., PreswenT,

WM. WHYTE, Esg..
Vice Presioest.

Authorized by the Governments of Mapitoba, Saskatche:
rustee, Adminis-
| wator, Guardian, Receiver, Assignee, Financial Agent
uciary capacity.

wan #hd Alberta to act as Executor,
or in any other public or private
The C

v off

the scope of a modera Trust Company.

on and Wil forms free on

All business strictly confidential,
Correspondence invited.

WM. HARVEY,

anp Vice Presioznt C.P R

fled facilities for the trans-

wtion of any business that legitimately comes within

FOR SALE

Debentures

August bth 1906 for the purchase

sigmed. pe

Head Offices : Managing Director
Cor. Fort St. and Portage Ave.,
"mmpc(
THE.... [Incorporated 1875}

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND

INSURANCE COM.

LANCASHIRE FIRE

PANY OF LIVERPOOL

if purchase be not carried out.

necessarily accepted.

Indian Head,

June 25th 1906.

) A
TOWN OF INDIAN HEAD,

DEBENTURES

Sealed tenders marked * Tender for
" will. be received by the
undersigned up till 5 p.m on Monda

bi

§149.955 of thé Towa of Indian Head
Waterworks and Electric Light Deben-

tures, full particulars of which can be
secured on applicatiom ta the under-

Tenders must be accompamed by a
marked Bank Cheque Tor 1% of the
amount tendered, payabie to the Town

Treasurer; this amount will be forfeited

The highest or any tender not

0. J. GODFREY, Town Clerk.
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largest

amoutit so

Company.

]’;Jitl its l)u]i(.‘\'l)u]«]vrs ;n 1905 $3.373‘

imid in

one’

000, | being the .

Cemzu]izm

vear bv any
v = v v

Canada Life Assurance Co.

' SUNLIF

1906 Figures.

lhr placing of @il poli

on the 343 hasis, al-

lh\\ugh the (aw allows
until sgis to do this, re-
nring

.....

l!plul by (uw( srnment

Stapdar

l:\ru-nnmnm\nm w
Ipcrease over 110G

ASSURANCE COMPANY OF
CANADA.

Assurances  issu and Surplus  over all lia-
s paiffor in oyl $18,612,086.51 bblles  hnd ’“pm‘\
Inorense over o4, 8,7€0. A 5397
» Cash Income $: 717 49423 (acgprding to the Hm
Inerease nver 1904 1,158, Sebay Table, with ;I per cent
y Asscts st 3 st Deceomber . 21, 300 e 8a intgrest) . 1. 735.698. 50
* - b
o 3 ““'.‘-'. OIoF 194 SO And n anum lluln\
Increase in Surplus 497,793 50
The Company codppleted postig vholders in profits... 166, 578. 30

Joat. B0 }
.sn\h \ |

2. 0 3. 230 . 86

i QUEEN

WILLIAM MACKAY, Hesident Manager,

H. LABELLE, Assistint Manager.
“ILNTZ & BEATTY, Resident Agents,
| C. § SCOTT, Resident Agent,

3 Temple Building, Bay Street,
| Hamihon Ont.

Tel. 2309

oronto.

of

[nsurance Company

Amcrica.

Capital and Assets. .

Assurance \Wnitten in 1008

Paid to Policy-hdlders 190

Most Dpslnble Poliey Contraets.

DAVID DEXTER, . -

- President and

-

| chcral Lifc %

Assurance Co.

HEAD OFFICE, - - HAMILTON, cANA{:u\.

1

$3,203.912 93

-1 3,529,537 N

236,425-35

‘
’ .

Pheenix Assurance Comoany.
OF LONDON, Eng.

Established -

LOSSES PAID,

1782,

- - - $100,000,000

§
1
Managing Director. i
5
\,

| |

PATlIlOI & SON,

Chief Agents

For the Dominion,

184 8¢t James St., ‘
MONTREAL. E

Incorporated "
Western
AND

MARINE

Assurance Co.

HeadOffice  Capital - « $1,500:000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

Hon, GEORGE A. COX, President,

J. J. KEN‘NY, C. €. FOSTER,
Secretary.

Vice-Pres. and Managing Director

IBRITISH AMERICA

Assurance Co’y
Head Office, ‘!‘ORONTO FIRE @ MARINE

Capital $850,000.00

Assets $2,110.337-89

Losses Paid (since organization) $27,383,068.64

DIRECTORS
J. . KEWNY, Vioe-President
and Managing Director.
%
Ef W. Cox Thes Long.  Jobn Hoskin, K C., LLD-
fAugustus Myers, Licut «Col, Sir H, M, Pellatt
P. N. 8IMS, Secretary.

—

| WON, GEQ. A, GOX,

President.

Hon. S: C. Wood
Robert Jaffray,

ESTABLISHED 1864,

New York Underwriters JSigenmey
POLICIES SECURED BY $l8,06l,926

ASSETS
PROVINCIAL AGENTS:
JOSEPH MURPHY, INO. WM. MOLSON,

Toronto, Ont, Montreal, G
R. COLGATE, WHITE & CALRIN,
Winnipeg, Man 8. Joha, M B
ALFRED |, BELL, Halifax, N, S,

T. D. RICHARDSON, Superintendent for Canada, TOROm

The Me

Rest an
HEAD OFFIC

[ngers

alix Doy ds
Caigery Eduw
Camrose i Sas
Bran
Brandon Grisw
Macgn
Gladsone Morris
Arcols Gaiosl
Carndaff { sub
Cam

Ix Usnrrep STaTEs-

BANKERS 1N GREAY

Toronte [

»

(A gat
LHank
of Can

(

Amberst.
do ey
Ayimer rxeter
Badea Galt
Salmont Goderil
|~ Harrow
rucege; H urriets
Sy Haveloc!
“hatham Hensall
‘Jaremaat Huatsvil
Jinton 1ldertoa
Durham Llood m
Dunham Freligl
‘IW Bast ' Butto
Savings Deposits rec

Union

Capita) Au
Capital Pa

Wk, ROBERTSON, |
c.c

LACKAD

Head Offj

l L 'mo:m

W, (4
A'D: SR

N Nova SCOTIA—A,

! Bridgriown,
‘-'vh 1..,..0_,&.:



 C., LLD.
lcllau

‘ un \‘ARD lsLA n Chark-ncmwn X .
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Tha Merchants Bank Of canada Bank of Hamdton

. Oapital PRIGUP......ccviiirin @

est and Surplus Profits .. 8.014,590 Pald-up Capital -.......cc.ocoviniloivives 2,500,000
prews. € - Reserve 2508.000
HEAD OFFICE, - = = = = MONTREAL TOLRl ASSOUS .. ............c0osueessnsss s S2O000,000
Board of Directors Head Office, . 1 Hamilton,
Prwsident, Six H. MoNTAGU ALLAN. Vice-Presideas, JONATRAN Hopowon, Esq.
James P. Dawes. mﬂ h’l;hot (L)nt In thu. 1} Bml ."’9,., blroeton
C.7. Bwith, Esq.  Hugh A. . - - - HON. W lLLlA M GIBSON,, 1
€ F. Hesoey, General (n-w . TR, <~ Prvldcn(
7. E Merrett, Supt. of Branches and Chief Inspector. J.. TURNBULL,..... . \nce—Pm-Jenl and “General Manager.
Brauches (n Outarie CYRUS A, BIRGE, JOHN PROCTOR.
Elors Kincardine Oakville Tars GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
(o  Pocwiiem  Kingmes ©  Orille Eieesrme CHARLES C. DALTON, Toronty,
g-' &nfh :Annzo-nn 0'!!!:‘"&4 ;m:‘:ﬂl H. M., Warson, Assistant General Manager and Superintendent of Branches.
Sothwell Gananoque Little Current  Perca . zﬁgg' PRI Branches it
Glencoe Londoo Prescot Carbe
o Gore Bay Locan Preston West Lorne Aden ﬂ'f“,‘,‘.‘f";m e e Ridmdaton
& Georgetown Markdale .-0‘;‘0:;- zﬁ:‘\:'l;v Guasber Dostas Br. ¥ ,’,',"‘,'““ ciladstone Nanton
H “ .
Quewt - Jusw < By  Rabhe Ve - 1 Been' . SANRAY.
Ganerie Tugeraol Negease | i "L":"‘ evwncer Killarmey Aberaethy
t 13
Cin Newbury (Sub-agency (o Bo hwell.) Granton (sub-agency to Lucan.) Brantford Losshmow Tll“loo“lf"m‘m Manftou (B::.t,!."
in Quebec * et Bod Br  Midised sington Ave. :l‘::;‘ ™ Francis
Besubarnois, L.cs.... Mile End Montreal do St Oatherme St ' Senach, " R sen e 4 e Lpdian Head
fax Eod Braach, do Lawrence Braach ; Quebec, jnawvillee, Baerbroolc Dundalk Mitchell " \m\lv wi ﬂb(. Mound “m:‘_h'
Jorome, 8t. Johaa, Bt. -a.mm (de Qusbe ) Dundas Moorefield, Seshatoos
Branches in Alberta. runnville New Hamburyg -rom.,w;..ml.,,, Bno'll.i RITIYH
Fyhel Neustadt Wingham u
olis Dey dand Larwomho Olds Vegreville Fordwich f\-i_‘,_n Falls Wnmster Swan Lake COLUMBIA.
Calgary Edmontoa Red Deer Wecaskiwin . N Niagars Falls S. Winkler Fernile
Oamrose Ft Saskatchewan \«\u ine Hat  Stettle lo MANITORB A '\nlm K-looﬂ
Branch in British Columbia  Vancouver Grimsby Owen Sound Btk Grain Ex. Br. Vancouv r(‘ow Be
Branches in Manitoba. Y — gm?: Brandon
Brand. srisw sbd Napink P Fhoal L
Quroerry Macgregor Necpava “a Preivie  Souris ‘ Correspondents fn Great Britain—National Provineial Sank of England, Limited.
Gladsone Morris Ouk Lake Russell Wianipeg Nmz?u ir L'mlt:tl States. —New York— !-n'“ ational - (7}:!“:[ and Ml
Branches in Saskatchewan. ot Bostoo ternational Trust Co, Buffalo—Marine Na
ﬂo—-OonlhonlAl Nuloml Bnnl tnd hm lm Baok. Detroit -0l Dcudl
Arola Gainsboro Maple C rt--k of Commerce. Philadeiphia— Merchants
Corndatt (gub-igenay £> Whitewoed u.mw But ﬂt. lmh—'!‘h(rd l‘uunm Bml fan Francisco—Crocker- Woolworth
Carnduff) National Bank. Pittsburg Mellon National Bank.
In Usrrep Srares—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent. Collertions effected in all parte of Cenada plomptiy and cheaply.

BAXKERS 18 GRRAT Barmraiy, The ‘soyal Bank of Seotland.

Toronto Branch, - - - A. B. Parremson, Manager.

Correspondence sSolicited.

o In rated’ by Act of Parliamen
T goberngn = : '

Head Office. - - Toronto.

N

D. M. STEWART,

of Canada, | -~ veresmoor s

Gexerar Mavacer.

BRANCHES IN ONTARIO

Amberstburg  Pashwood Loadon East Ottaws Market
Arkons Easex Markham Owen Sound Thedford
Agtmer K Xeter Marmora Peffériaw Theasalon
Badco Galt Milibank Peoctaoguishene Thorndale
Salmont Goderich ‘Dvrrton Penh Toronto
Berti Harro Monkton kland * Market
”lmpeu Hametaville Mount Albert mu(h River Tweed
s ﬂnrlocl Ho\lnt Porest St Ostharines  Unionville
Chatham New Dundee bt Jacob's Walton
Jaremant Huu ur ille Newmarket Stirling Wyoming
ldertoa Newton Stouffville Zarich
Linwood Nisgara Stratford
Durham Lood m Ottaws Teeswater
BRANCHES IN QUEBEC
Dunham Frelighsburg Moutreal Montreal, West End
m Bast ' Button Waterloo

New York Agem ¥. 25 Pine Street,

Savings Deposits received at Rll Branches. lnterest paid four times a_year.

¥

Union Bank of Halifax

Capita) Authorized,................ $8,000,000
m‘w md'np\\\s ........-......“‘mm
.............................. . $1,148,752

DIR ECTORS
" ROSERTSON, Puasoayr, Wi ROCHE. MP. . Vice-Pasionr.

Brackapax, Gro. Mrrcumee, M.P.

E. Jowes  Guowes Smu

Head Otﬂce. ¢+«... Halifax, N. S.
l L THORNE

................ Grewznar Manacen,

". %AST\A'IK\RLA\D ...... ASSISTANT GENSRAL MANAGER,
A. D MCRAE, ' J ' ttvececressnreronsuccossnnes InsrecTORS.
BRANCHES
N Nova sco
TIA —Amb.
."l‘t m er-r Anna Barrington ge, Bear River,
A '“SL. D‘% . S
AV = New (‘
'-'!l-o Sherbrooke, spnn‘m s:cuamm.n‘Trum‘ Windsor, \lk‘.
N Cane, CAPE SRETON_

rwhzt Baddeck. Glace Bay, Inverness, Mabou, North
o By e G

WEsT l\I)IES Port of Spain, Trindad.

Head Office, Oshawa, Ont,

THE WESTERN Rotet owert=t. g &
BANK OF CANADA | sosra o Dirostors

» Cowax, Bsq.,
‘2:1-31 8. HA-LII. Enq.,

N x.{ J. A. Gibeon, Paq Viee-Presient

W. . Allen, T. I, MoMisiAx, Ossbior

m\n—&\«\m l\m\\e. Midland, New \h-\mg V snetanguishene, Puisley, Port
MB"I’"‘:EM?. l‘hnn:lh- mwn:z.m"?:n.:: ‘ rbu:,t“hb' Wru'-’-d:.!'“_‘

oors? i Cllos i s
London, Kng.—The :l'l!nnl ot

LA BANQUE NATIONALE

Office, - Quebec

Gapital Autherized .,

l—_--h-lol Canada'

. 500, on
s:-'.nlll-ldl]p > “ "..o.zu
Undivided ProfMis . ... oo 8,970

R. Audette, President l(on jud(c A Chauveau, Vice-Prepident
V. Chateauvert J. B. Laliberte Naz. Forher Nar. Rioux Vic: Lemieux
| P. Latrance, M-n‘" Lavoie, Inspector
‘ "
‘lmﬂ ot three per cent. paid ()Lar.\ﬁ on sav T!:ddg?.\:: SRR TS A

lected in all rts of

AGENTS— London, Eng.—he Nationa! Badk of Scotiand, Lid.. Pacis. France -

Credit Lyonnais, ew York—First National Bank. Boston, Mass —First
Nationai Bank of B('Ih'r!.

Prompt attention given 1o collections. Correspondence respectiully solicited.

bankins business entrusted to our keeping
receives the most careful attention. . .

EASTERN TOWNSHIPS BANK

Head Offige:
SHERBROOKE, Que.
* Forry-Five Brancuis 1x CANaDA.
Correspondents in all parts of the World,
Capital, - $3,000,000 Wx. Farwerr, - President.
lm. $1,800,000 | Tas. Macxinwon, Gen') Mgt

Tre NATIONAL BANK | miic i s

Establishea :18as.

OF SCOTLAND - B
LIMITED Edinburgh

w- bscribea £5,000,000
L TRSTS— ——————— ] oA ]

s 4,000,000
o Fand 1,030,000
'honl Hzoron Burra, Oeneral Manager Quonex B. Hane, Secretary

London Office—37 Nicholas Lane. Lombard Street, E.C.
) S Cocnvu Nnnnr ). Pencuson, A-d‘n! Manager

= undertakes: ao.d the Acceptances

of Cun-nuiﬁ(u W in Londn, retired on terms which

will be
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Fatablished 186%

Incorporated 1888

st e, oo 50, | THE BANK |

HEAD omc:. - QUEBEQ

UNION BANK

Capital A-lboﬂ.l.

Oapital, oo $ 3,800,000 ‘
lh!t, e 4.200,000 OF TORON‘TO ) N OF CANADA Whﬂﬁ\. \II
DIRECTORS .
WinLtam H. Bearry, President ) g "m\\ \" T & ‘”
W. G. Goop. .-n:(* dent 'r 226 Branches in Canads
5\
Robert Reford John Waldie Hon. C. 8. Hyman, MLP. Rohett Meighen | BOARD OP DIRECTORS
William Btone Joun Machonadd A ¥ Goodecham Nicholas Bawit  ( ANDREW THOMSON, EsqQ. . P"'e"d‘-'““
DUNCaw CoULsor, Genérsl Manager Josgra Hewpunsow, Ast. Gen') Manager | HON: JOHN SHARPLES, - - - Vice-President.
A | M B Davis, Bag. W7, Riley, B, E.J. Hele, Kaq W, Prios, Em,
Pufnete IR A NOWNS )  Wm Sbaw, Esg. E L Drewry, Esq.  John Calt, Esq. - ¥. E Kensston, Bag.
Toron Oopper CHR  Millbrobk Phelbame Maisonneuvre . K. BALFOUR, - i«  Genersl X
::"um.»u‘ (‘mm’me Oakville ', Beayner }?olnl St. Charles J. G. BILLETT, Inapector. | E. E. CODE, Assistant Inspector.
e — ra oty \\\u\h\\i Gaape H B SHAW - - Buperintendent Western Branches, Winnipeg.
g ~r 4:...o-m~ nd ;n"(,;“ Harctor anu(.:):‘;nf ¥F. W. 8. ORISPO, Western Inspector.
i b P by H. Veasey snd P. Vibert, Aas't. Inspectom., .
;;;"\"‘"" ";'-'--mwu« ‘l)'—k'»r(\:m ::::(::ur' Mgntobs Advisory Committee, Toronto Branch :
wille rene etrol - . .
Cardinal Londos Port Hope Welland Cartwright Gro. H. Hees, By | Taos, Rusxnan, T
Ooboury Tondon Bast  Preston  ° Quebec Pilot Mound . BRANCHES AND AGENCOCIES
 rassgmamed <o gmar Bt.-Catharings |- Mountieal Portage la Prairie QUEBEC.—Dalhousie Station, Montreal, Quehec, St. Lewis 8t. Quebec, Bt Polyoarpe
Colljngwood Merritton Harnia ( oftices)  Winuipeg ONTARIO.— Alexandria, Barrie, Oarieton Plsce, Cookstown, Crysier, Krin, Feawick
. | Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotiek

Bankers ;—London, England~The Londdn Oity and Miliand Bank, Limited.
Neow York—Nationdl Bank of Commercd. . (hicago~First Natiooal Bank.
Collections made on thie best terms snd remitted for on day of paymen -

Imperial Bank of Canada.

$3.040.000.00
$3,940,000.00 ;

Capital Paid-up,............ 1.
Reserve Fund, ......cooovopies

nxnncronl
D, R, WILKIE !

HON. ROBERT I\HR\\ \nr\ruu)rn\\nRIL

WM. RAMSAY HE
L KERT OSBORNE, \M \KH\ \Q\k\l(LTT PELEG HOWLAND |
WCAWTHRA MULOCK,

WHYTE (Winnipeg).
HON. RICHARD TURNER (QPuebe)

HEAD OFFICE,; - - TORONTO.
Branches in Province of Qntario,

COBALT, ESSEX., FRRGUS, FONTHILL, GALT,
KENORA, LISTOWEL, LONDON; NEW

NIAGARA f\ll\ nkrn u\\ OTTA\\'\ PORT COL NnR\E
RIDGEWAY, S ATHARINES, ST

THOMAS X\\R\\\ (\\ \\ \- ( l A\U “\\OU\TUU\

Provinec: uebec.

President.

HAMILTON,

BOLTON
LISKEARD,

INGERSOLI

Branch in

MONTRE AL, QU e {

Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRTEAWINNIPEG,

Branches in Province of Saskatchewan,

BALGONIE, m\um\u-‘\\ \ourn BAY I'IHORI\ PRINCE
GINA, ROSTHE

ALBERT,
Bnnohu in Province of Alberta.

CALG Y, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER

ranches in Province of Hritish Columbia.
\KR\‘\\ HEAD, CRANBROOK, GOUDEN| NELSON, REVELSTOKE, ~
P TROUT LAKE, VANCOUVER, VICTORIA.
SAVINGS DEFARTMENT AT ALL RRANCHES

sDeposits received at all Branches, and Highést current fate allowed from date of
opening of account, and credited half-yearly.

THE CROWN BANK OF CANADA

('apllal Authorized, $2/000,000 00.

Head Pffice - Toronto.

Directers. Edward Gurney, Presidient ; Charled Magee, Vice-President
Charles Adams, |. H. Burland, Johin L. Coffee. R. Y. Ellis, Joha M. Gilt,
Edward Tilden, John White.

Branches Ayimer |' Q In nnuruvv“uuhr;«ct Brockville, Burford,
Comber; Eaterprise, Kin, Napanece,. Odéspa, Ottawh (Sparks St%, Ottawa

mg.
(Rideau St.), Port. Dover, \n\hu\d Secley's Bay,
Toronto (Agnes St.), Woodbridge, Woodstock.

Bankers and Correspondents. Capada

Tofpito (1 King St W),

Bank of Montreal,

Great Britain - National Bank of \aﬂmd Lmuud France L.
Comptoir National d Escompte de Paris. | Uit M New York, Chase
\ah.\n\\. “Bank, Orienkal- Bank Chichgo. 'Font \\Arhnn Nationa) Bank.
Pittsburg. Bank of Pitisburg National, Assisgation eveland, Firgt National
Bank. Bu@alo, German Amierican Bask. [Dietroit, Uld(l\nm National Bank.
Mexico - United States Bankiag Company.
G. dei C. OFGRADY, General Manager

THE BANK OF OTTAWA.

Capital Aythorized, $3.000.000.00. | Capital (paid up). $1,914,6 3100
Rest and undivided probts;, $1.050.07 74.00.
BOARD OF DIRECTORS

(l|~ (‘R( E HAY, President DAVIII MACLAREN, Vice President
Bate Hon. George Bryspn H. K. Bg
\ “ Fraser John Mather Denis Mufphy
George H..Perley. M.P, i
Goorge Burn, General \(.uup-t O M Finne Asst. Gen Mgy

Inspector G. Pennosk. W. Dhuthic

Fifty-Seven 1Y \n the Dominion of Canada

C<wmpm(irn'n in every banking town in Casiada. afd throughout the world

This bank gives prompt attention 1o Al banking busideds entrusted 10t
CORRESPONDENCE INVITED

The St. Stephien’s Bank

St. Stepben. N. B. ¢

Iscorrpmatsy (8p,

Cawrrac. $P00 00 ® . :
Frank Toon, Prosdest R P. Gaair, Cashyer o T
ta — London. Meswrs. Gl Mitls, € &Co N
Vork, BIA.  Beoston, Nasional S5 it ek Moot \H‘:‘nk“‘:"h\(:n;:4
W Joha, N B Bask of Montrea Dinlts ssutd 00 any Branch of the

" Bank of Maatres

Melbourne, Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North

Gower, Norwood, Orgoode Station, Pakesham, Plantagenet, Portland, Rosevesth; Sk
burne, Smith'r, Falls, Smithville, Stittsvilie, Sydenham, Thornton, Toronto, Warkworth,

Wiarton, Winchester,
MANITOBA —Altona, Baldur, Birtle,
ot River, Delorine, Glenbory, Gretns, !&mw\. u\mm. nou.m‘."ﬁn
Minto, Morden, cepa Nings, Rapid Ou Roblin,
K«wﬁ.“ N‘:nl“?.-‘r'.nnm s:lr’:zmu?r, Virden, v‘:':"-n‘-. Waskada, wan-u.
Winnipeg, Winnipeg, (North End Branch),

SASKATCHEWAN.—Arcols, Cariyle, Craik, Cupsar, Esterhazy, Fillmore, Humboidt,
Indian Hud l.«mh vz, Lumsden, Maple Crexk, Moose Jaw, Miteste,
Oxbow, . Pe Regina, Saskatoon, Sintaluta, Strassburgz, Swift Currest,
Wapella, Wr)num. mlcy, Yorkton.

, Onrdston, Ctn\l;ln D\dlhur!. ullmm | A M
chbridge, M icine Hat, Okotoks, .

ALBERTA.— Ai¥drie, O
wrn, Frank, High River, loniafail, Lacombe,

Pincher Oreek.

_ AGExTS and correwpondents st all important Centres in Oreat Britain and the
{nited States

THE ROYAL BANK
OF CANADA.

H. S. Holt,;Esq.. James Redmond, Esq. F. \\. Thomo-on. F.-q
Chief Executive Uffice, Montreal, Que.

E. L. Pease. General Manager; W. B. Torrance, Superintendent ot Branches

Capital Paid-ap, $3. 500,000
Reserve Funds, - jomom
Head Office, Halifax, N.5
mln OF DIRECTORS !

Kenny, Esq., Presidest
Thon, Kitchie, Eaq ViesPrest
W\Iey anh B-q H G. Bauld,

Branches: C. E. Neilly Chief Inspector.
Amberst, N.S. Ladner, B.C. Ottawa, u.nk St Sydney, C.B
Aantigonish, N.5, Londonderry, N.S. Oxford, cronto, Oat.
Bathurst, N.B. Louisburg, C B Pembroke Onl. Truro, NS,
water, N.S. Lunenbur ¥ ancouver, B.C
Charlottetown,v.x.t, Maitland, \ S P Hawkesbury, v.5 =
Cumberland, B.C. Moncton. Rexton, N.B “ Granyille
Chilliwack, B.C.  Montréal, v... nd, B.C. - o Me EFleasass
Dalhousie, N.B.  Montreal, West Bnd Sackville, N.B. Vernon, BC.
chester, N.B. Montreal, Annex St. John, N.B. Victoria, B.C.
Edmundston, N.B. Nanaimo, B.C. North End, Westmount, P.Q
Predericton, N.B. Neleon, B.C. St Joha's, Nid “ Vietoris AW
(.vr-nd Forks, B.C. Newcastie, N.B cadie., Weymouth, N.S.
uysboro, N.S. New We qnmmlu \l Pau\ l\\mtrea\) Winnipeg, “
alitax. N.S. Woodstock, N.

Ker nsingtoa, P.E.l. Ottawa, ont, Summerside, L
gencies in Havana. Camaguey, Santiago de Cuba, Matanzas, and Cardenags, Coba.
he' York, ,\ Y 68 William S5t, Correspondents

Great Britain, Bank of Scotland. ' France, Crdlt Lyonnais. Germany, w
Hong Kong & Shaaghs

Bank. Spain, Credit Lyonnais. China and Japan,

Binking \mpmahon New York, Chase ‘hhm\ Bank. Boston, Natioss!
Shawmut Bank Nlincis Trust and Savings Bank. San Frasces.
First National Bank Bu‘akv Marine National Bank of Buffalo.

THE METROPOLITAN BANK
Gapital Pald-up, $1,000000. Reserve Fund, $1.000.000

S. J. MOORE.,. Pres'dent. W. D. ROSS, General Manages
Head Office, TORONTO.
““ANCB“‘ [n Toronto:

Ameliasburg Elmira Picton or. Collegre and Bathurst Sts.
Bancroft Guelph I’:rl Elgin (‘:\r Dul:ZI and Arthur Sts
brigden Harrowsmith  Streetsville \ueen Se. W. & Dunll A"-
"nnh\n’lc \hl..{ Sutton West Queen St E. and Lee A
Bmw-\\ North Augusta Wellington cor. Queen and McCaul S

East Toronto s0-46 King Se. W.

Petrolia

Twe TRADERS BANK

noorporated
by Act of Parliament 1685
Head Office
\ ud S0mon
Capital \ulhm

OF CANADA" | (&= 22
" L 8. BTRATHY, General Maser=
of m J. A M. ALLEY, Inapecttt

C. D WAuA.-

Artbur \ 0 klmﬂw !ﬂ. ﬂmlﬁ
Ayimer ( 4

Hﬂ‘ J R. STRATTON, Vb'ﬁ“

3 Syl B, Vg

28 wu pOX, Hamilton )‘
Eamn bre ipley
)b- on Fergus Lakefield & wn M
sd River Port William Jeamington Rockwood

Bridget nrg G lencoe Newcastle Rodney Tlisoubury
Burlington Grand Valley North Bay St Mary's Toronto
‘_.;., Guelpn Norwich Sault Ste. Marie Kiog &
Cuffond Hamilton Orillia Sarnia otlenba®
Draytoe ! Fast Oterville Rehom be Windsor
;.’H'V-rn Hepwor b Owen Sound Springfie Winoipe§

wire Ingeroll Port Hope Stoney Creek Winona
Elora K- curdine Prescott Scratford codst: &
Fast Toros Pai ey Strathroy Waterdows.
Ravkers

(ireat Reitain—-The National Bank ul\m\.nﬂ New \urﬁ The A‘u
" ebex

Exchange Natiooal Haok Monteal The O

BANK

| ————————
Hou Om Gmo. A D-‘l
o T Pacerson, Eeq.
3 5 Aogus, Ba,
& MaowioEm, |
& V. MereoITH
s 3§
Omtario
Almone 9
Beilevilie .
Brocimille $
Chatham L
Cornwall »
Deseronto
iou Falis
'I:'ﬂlhn
Goderich
m&(w Ave
=3
@
Oan S
23 ~
Peterboro A
Prcton Bs
Sarmis y
stratford %
Sc Mary's Pr
Toronto. G
*  Yonge St. Br.
Wallaprburg
14 BRWPoUNDLAN DB
of Montreal.

* 1 Gusar BRITAIN— Lo

Ix vea Uwrrep Srai
o ¥ 31 Pine §,
Mexic >—Mexico, D, dp-‘

London, Eng —Parry |
A
.:\.—M Ba

Paid-up Capital
Reserve Fund .
HRAD orpice: -
\

THE D

Clp-ul Anth
Capital Paid

Fun

L B O
Tivorny Earox,

CLAREN,

Branches and Agen.
Collectic

c“.ﬂ'cl.l and T
GENERAL

4



MONTREAL

| c—

fom Bem G A D AUNION, Eag, Vish President.
Pacersco, Esq. E.

¢ SwEENY, DT of Branches B.C. W. E. STavErT, Branches Marisime Prov.

3 m“lAL.Bt.mcm N Ww.m Rt Co\. h\uhn
w G, Asal

BRANCHES Il OAIADA..‘
Omtario Quebeoc Hartland La Prairie
et n.mn(.“ ?
Belleville e 8t John * Logan Ave.
m Q' m"" Mere Woodstock Oulbuen, A8
Chatham Lake Megantic Nova Scotia Edmonton, Alte.
- i = Ty
—— o Jnthalags = Fullsswetr Alta.
mﬂ&- " Pr St Oharles Qlace Bay &m =
- Ste. Ange de North End
a— Bellevue ..5.,..!.'"{;'., British Col
- * Wes od Be, Port food Rodery
“'&‘“" Sawyerville Yurmouth ’:"”‘._"“
New Brunswieck ow Denver
Perth New Westminster
ol -— B
ot Rdmundsion Yancouver
S Mary's Onkville Victoria
Torvato. Grand Falls
“  Yonge St. Br
Wallageburg

I II'MIDLUD—DL John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
* I¢ GuaaT BRITA Burary—London—Fank of Montreal, 46 and 47 Threadneedis Street, KO,
F. W, Tavior, ln-n.-
New Yui—-l. Y. Braithwaite,
i 3l Fine &1 O Mdlnmﬂ..’lbmm Bpokane.
Mzxic)—Mezico, D. F.—T. 8, C. Ssunders, Manager,

wesafhh 1N URRAT BRITAIN—London—The Baok
London and Smith's Bank, Ltd. The ldo--."

‘)().AI.D Maoxav, Esq.,
K. Gn-. B T, W o Jﬂn Flott, Bay,
R B (,u.nwlu. [nspector.

of
i
4
it
i’

e

=]

[ g'

Alliscon Quecnsville .
}- w muhmoil o Nﬁ’
> omtein lontreal, Que. ““ 8. Eod Brc IT'“
Que, fing Oity Imm Port Hope  Waraw
Teronto—Bcote
. "‘Qﬂ“\h’h sta Qn-mrwu-uls l’qv ndlb.-l
London, Bng.—Pucry Buk, ENTS
E‘MT“L!M&M%« %.u‘.'.‘:
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¥ :
| BANK OF B &

BANK

THE MOLSONS

HEAD O PlCE

no O' puvtc'ro

" !‘)m‘ m“m ““
P. Cleghorn,

'w-c

CAPITAL PAID-UP -~

$3,000,000
RESERVE PUND—

33_.000.0(”

MO TRBAL.

1.9 !mo. b

IA-(H.'O Henshaw

' H. Daarssn, l&m ’0‘} e L. o.':(-(‘. -‘%Lx cuu-.'u.u Ase't Inap're.

Cl\nry ﬂuni)tou-— and Riviere d du
Market Branch =~ Smith's Falls® Scea
m “Gotum’ % ; Hensall arys Koow!
Revelstoke Highgate Montreal—
Vancouver livquo- East Ead Branch ss:: Jcl‘" St
oroato therine
Winnipeg ea St. Branch.
Ountario— Lucknow roRto Junct.~ 8, e\ Branch
Alvinston Meatord Dusdas Street Market and
Amberstburg Merlin Stock Yards Harbor Braach
‘“m ; R | |Branch. Nai:;onnn’n’n
w Norwich . Waied :
Dr:,‘g:o Ott.l'; ; w-hdoo = a
Dutton ’oﬂ Anhur Qloboo— Blainville
Exeter te. vie Station
Fraaktord Chmumm \ ville
m:}alm IN GrEar hnuw AND Oomn- '"w
nion Bank of South
ml\lh. ulm M\ ﬁnn— Standard Bank of

FOREIGN AGENTS—

Antwerp—1a
AGEN

in all Ihepnn_c-:zl

h-llmd the Dominion, and

mmunm

Commercial
availahle o

M—W
Banque 4 Anven. cuunuw.mmumm
Nacional de Cu
e bthED STATES —Agents and Correspondents

m«m ““\'\
all parts of the world.

B

K OF BRITISH

£
Established 1n 1¥36.

e

locorporated by Royal Char

NORTH AMERICA v
l.--nl r-ul...'.'.'.','.'.".'.'f.'.'f.'.’.'.'.'.'.'f.’.’.’.'.'.' u@a . ./
HEAD OFFICE, 5GRACECHUICH !TR!IT LONDON. | T
k A G Warus, b cwr - Manager
J& \ Richard H. Giyn. Prederio Labbock.
b Oater. B A C. 'W. Tomkinson
Houry R. Farrer. HJ B Geo.
A m--..-.o‘-m IE ErmsLy, Supt. d‘? !ﬁ‘,."‘ Ax
IN‘CANADA v b
Alrzander, Man, Duvcans, B. C. r 1 Ooe. Rosthern,
B N T %M&m LY
Bobeaygeon, Ont. ~ Gresmwood. BO.  Montrea. P. Q. » and
Brandon, Man_ Halifax, N8, .i"‘ Catherne St Sta.
Braatford, Out. Hamilton, Out. N. 'Vancouver, B O ma&,“
Oalgary, Ahta. » Barton Bt N'h Battleford Sask. Trall BO.
Doviaon, Back. ™ Hediep RO 2™ Ouawe Qo Victar, id
oA Ll T W TR

T London City & Midiand Bank, Limited BANK OF NOVA SCOT!A

Paid-up Capital
Reserve Fund
m» OFPICE :

$15,714,250
............................... $15,714,250
THREADNEEDLE ST., LONDON, ENGLAND

THE DOMINION BANK

Nead office, Toronto, Canada.
ClPﬂAl Authorized,

Srwotory

View ‘E B Ostrer, MP., Presadent Wirmor D. Marruews,

t; A, W, AUSTIN
TNotey Earox, Juscas 1 RM Baocx, R. J. Cumisme,

CLARENGE A, BJoc.tn General Manager,
Branches and Agencies throughout Canada and the United S(“ﬂ{
Collections made and remitted for promptly.

¢ e Drafts bought and sold.

raveliers’ Letters of Gredit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED. 1

‘ESTABLISHED 1836 §
)

- - , 000,000
ftal Paid up, . ’; 000,600
Fund and U ndxv:ded Proﬁu 3,839,000

INCORPORATED 183

Capital Paid up. $2,500,000. I-v.h.‘.u“

HEAD OFFICE,

DIRECTORS :
Cuas. Anon?u.n Vice-President.

Joun Y. Pavzaxr, President.

RDEN,

Hecror -Mclxxes,

D. Watens, Assistant Gnenl Manager.

G. S. Camrencs,

= HALIFAX, N. S

Arvison,

HCNcLloo

GENERAL MANAGER'S OFFICE, "TORONTO, ONT.

H. C. McLz=ov, General Manager.

Gero.

A. Kewwzov, Inspector.

Nova m—' Amberst, - An
-out.h , Glace Bay, H
Parrsbore,

British c.l-u.—vmm
New

Port Elgin, ﬁuk ville,
Woodstock.

Prinee Edward Island —Charlotte-
mms«w

. Berlin, Hamilton,
Omﬂ. l" London,
Toronto, l(m¢ St. and Dundn Se
Quebeoc—Montreal and Paspebiac,
Manitoba  Winnipeg.

liton, Chatham, P
t. Andrews, Bt. George, St. John, St. Stephen, Sussex,

Sanperson, lnspector.

is, An omh an Canring, Darn.
ifax, Kn‘alh lil-pool -y

Syhcy Mines, Truro, anlh. W‘pd.ov Yarmouth.

ew Glasgow, North
Springhill, Swlhﬂon.

Moncton, Newcastle,

Edmeonton,

m}-ﬁnhh\oa

St¢, Joha's,

Bay, Port An tonio,

* vana, Cuba,
United

ewfoundland Harbor Grace and

— Kingston “ontm

Jamaica

States Boston and Chicago
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Seven to One

Thai is about the' ratio. About
seven times as mAn)/persons are
*injured as die fromall gauseés yearly
Accidents are a mofy prolific cause
of death than® al@disease except
¥ Jung diseases. °

Twite as many peo l¢ are accident
ly killed as die ofvid age

Does it not seem rehsm;l»lr to you
as a business man that it would be

to your interdst f{o carry an acci

fent policy M

WRITE fTHY ’
EMPLOYERS* LIABILITY
ASSURANCE - CORPORATION
MONTREAL . d s y TORONTO

GRIFFIN & WOODLAND, Managers

e

LONDON & LANCASHIRE
———LIFE ——

MONTREAL

The first four months of this year showed an increase

ot OVER 70 PER 0§NT, in new business |

' The BanK of New Brunswick.

over the corn-.s}mmdmg Period 0{ last year.

Liberal Contracts to Su\ﬁb\e Representafives.

B. HAL BROWN Gcn. Mgr.

British Amencan Trust Co,|

I.’IMITHD
A ;' Flumerfelt H. N. Galet, | W. L. Germaine,
resident Vice Pedsident « . General Manager

AUTHORIZED: CAPITAL, $100,000.00.

Financial Agents, Real Estats, [Avestment and Insurance
Brokers. Loans carefully placed and gvaranteed,

.'Executors and Trustees. Oeposits Received,
Estates Managed.

HEAD - QFFIGE, YANGOUVER, 6.C. .

) Branches” Victoria and Grand Forks, | B.C., and Coleman, Alta.
Coxrusronoes | Soficrfxn

EMPIRE LOAN COMPANY

Head Office, wmnipc‘. Man,

A-limijted amaunt a(i'ock for sale at $110.00

per share. Pays 8
he‘nnturec i any athotnts. from €100 up-
-wards issued, bearing §% interest,

Henry Byrnes; H. K. Beek, | Chas. M. Simpson.

.
President Jice- ) res, WYlanager.

Baok df Hamilton Ch.m\‘n Wihdipes, Mas

THE MONETARY TIMES

Capital Authorized
Capital Subscribed, Joth

NORTHERN BANK
WINNIPEG

Established 1903

$2.0c0.0
April, 1906 - ""1&“

Board of Directors:
Sir Danicl H. McMillan, K.C, '.G
oS, o M
t; Capt. m R
Vv we-l’rn\dcn\ A Ah-‘

George R. Crowe, Hon,
R. P. Roblin, Fred \\}

In Canada—The Badk of Montreal.
.~ Commercial National (Bank.
don—Parr's Bank, Limied.

poration, Limited

J. H. Camero.,
W, H. Montague, J. A. \ld)uugaﬂ hrd K \Im“u
Stobart, A. Stamford White.
« W. de C. O'Grady, General Manager.

Branches at all principal points in Western Canada
Agents and Correspondents

New York—National Park Bank. Chn‘o
~—Security Bank ot Minnesota.

Thl Orient—Hongkong & Shanghai Banking Cg,

THE QUEBEC

mﬁu«pam

ational Bank of the lmblk

Founded 1818, Incorp'd slee

New York, U.S.A.. Agents Bask of
. New York State National Bank Albasy,
"Paris. Credit Lyonnals

Transacts a general banking business,

lowed on Savings Accounts from One Dol

Umﬂ« issued on all principal points in Ll
United States. \lcv\u\zpf z“\n.;‘: bought and sold.

JAMES MASON, General Manager.

The Home Bank of Canada,

‘ Head Office and Toroato Branch,
8 King Street West.

ciry BRANCHES: Church Street Bnnch 1l Church
» Queen West Branch, saa Queen

ONTARIO BRANCHES: Alliston, Sz Thom.n. Walk.
le

(nw b

and

- $600,000

Rn.rvo and Undlvldod Proﬂu $1,000, 000

HEAD OFFICE
Branches in New Brunswick and Prince Edward Island.
James MANCHESTER,

ST. JOHN, N. B.

]. M. RoBiNsON
' » Vice-President.
R. B. Kessexn, General Manager.

THE STANDARD
BANK OF CANADA

- TORONTO, Ont.

dl:n P. SCHOLFIELD, Oeneral Manager
J.8. LOUDON Assistant General Manager and Inspector C A. DENISON, Accountast

Qucm IN ONTARIO

lonnnl-ﬁr:lmm Bank .
e
Lowvox, ENGLAND~ mﬁo[mul Baak of 'lm(hnd

l m Wellingloo &
;;é:& oy ovinn e
n ree i -
Rronftville I-"r‘:“:*
Wellington West .ﬁ" -
Woodville Parkdale,

Que con St Wek

lmu‘-mi Bank of CmndL

ﬁrzsr INDIA LINE STEAMERS

every alternate Monday for Bermuda. the Beitish West
lnd»n u\J Demerara, and on the first and 15th of cach menth for Santiage-

de Cuba and Kiagston
Special discounts allowed Canadian $ravellers taking the frip with &
view 10 exjending trade relations with the Islands

e—

PICKFORD & BLACK,

HALIFAX, N.S5

b
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_ Emhszzlamhm

Oovered by the
Bonds of

THE DOMINION OF GANADA
SUARANTEE & AGGIDENT
INSURANGE GO,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E ROBERTS, Con’) Manager,
TORONTO.

X
OUR

POLIC

successful merchant extends to
his customers every .courtésy and
personal attention.
The same policy, combined with
vative management. contribut.

conser ag 3 es
to the success of financial concerns, ¢

" W e
We solicit fsavings accounts of

One Dollar dnd upwards, paying
J%% Interest

NATIONAL TRUST

-

THE MONETARY TIMES

MGONTREAL. Que,
LONDON, Ont

TORONTO, (atario.

ST. JOHN, N.B,

HAMLILTON, Ost.

/OELAYS ARE  DANGEROUS.
The w and

!

ISSUED sy THR

CANADIAN CASUALTY
and Boller
INSUR ANCE CO.
2024 Adelatde 8¢ East. TORONTO.
are by far the BEST, CHEAPEST and

MOST COMPREHENSIVE in the market.

Fall Information Freely Given.

!L&lm& Managing Director.

'QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

MILLERS & MANUFACTURERS

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals 81,250,000
SEru' ! attention given to placing large lines on mercan.
tile and manufactucing r‘i’-k- l‘l\n '.on\e P to our
standard.
Offices—Q City Chambers, Toronto

SCOTE & WALMSLEY,

STABLISHED 1858

Managers and Underwriters

The FIVE per cent. Debentures

issucd by this Company afford
(i following advantages:

investment can be converted into
G@sh at any time after two years by
Biving sixty days' notice,
be issue of Debentures is limited to an
Amount not exceeding 75 per cent. of
the Paid-up Capital of the Company.
. total amount of Debentures tg be
8sued will not exceed 20 per cent. of
the value of properties under Mortgage
to the Compauy.
e Debentures issued by the Company
Will be a first charge upon the assets.

T

NET

Subseribed Capital,........

The

‘ VANCOUVER,

Paid-up Capital, ......over $1,000,000.00
R ST R over $1,600,000.00

British Columbia
Permanent Loan and
Savings Company,

BRITISH COLUMBIA.
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Heneral %rcidmfﬁ,ﬁﬁumnn Qﬂumgang

of Canalda

(fead C)ff(e /i)r Canada ; -Stair Building, Toronto

ASSO C/,f( ATED WITH

- The General Accident; Five and Tife Assurance
Covpovation, Limited, of Perth, Scotland

WHOSE® TOTAL AS®ETS EXCEED

1$5,000,000.00

TRANSACTS:
PERSONAL ACCIDENT, FAMILY ACCIDENT; AND
INDUSTRIAL ACCIDENT AND SICKNESS. -
SICKNESS AND HEALTH. °
" WORKMEN’S COLLECTIVE.

; EMPLOYERS’ LIABILITY.
GENERAL AND PUBLIC LIABILITY,
CONTINGENT LIABIBITY.

VESSELS. :
TEAMS.
ELEVATOR.
| THEATRE.
AUTOMOBILE AND MOTOR LAUNCH.

Nee Qur (iberal FAMILY ACCIOENT
and (AEALTH Contracts

A

*

AGENTS WANTED IN ALL PARTS OF CANADA

ALCONER. . C.NORIE-MILLER

WANAGERS ' FORS CANADA

w.

Py

H. HEDCES,

ant Manager for ( anada.

=

Losses paid sin

‘ﬂ'

MR BRI

INSURAX

Total asséts
(Capadian invest|
Greatly in exce

compan

13

Masager aod Chief

Resi’'ent Agents, Toron
Western Inspector,

Insurance ©
—_—
v PHILS

(v NP
Assets, January lIst,
Net Surplusceve s,



'Y

INSURANGE_ GOMPANY.

(apadian investments.

Manager and Chief Agent in Canada—
Ranparr Davipson.

losurancs Company "

GENERAL AGENTS - FOR CANADA.
—t - -

THE MONET,ARY TIMES

MR BRISH & MERGANTLE Standard. Life] p...,......;., —

s “Total asséts.........ccoen $79,2'2.646 00 Mmuhun‘ Co ny bas a Coarantee Fund of
Total asséts g, 2§0 742 00 IONTR“L of ﬂ“m !30'::"‘:)0’,' of which 00.03‘;) is paid up in 1

(reatly in excess of any other fire( Invested NS s ki onso o o 0560919"..‘51 g portion only, Policyholders thus

company in Capada. Investments, Canadian Bmcb .. 17.000,000 tain additiond] security of $300,-
o 3 = gty ‘1! 000 and what is of gm\u importance,
Losses paid since orgamzallon, over A eficcted on first-class are assured of eareful and eonser-
$1134,000,000, lives "Without Medical vative mupmm as the Guaran-
Examination * Apply for full particulars: J tors are Jiable for this amount.’ By the

Rewi’ent Agents, Toronto Branch, EVANS & GOOCH due have been paid, shall have one vote
Westerh Jappector,  * + - J. M¢ BASCOM ; IR in person for each: $1,000 of insurance

e Of North Aﬂlﬁﬂﬂlu LONDON &

" PHILADELPHIA. |
e Jadury 10, 1906 - 18,084 ou8 o8| LANCASHIRE Home Office - Toronto, Ont |
Net SUrpluScesa e vnnnivenies  8626,730.07
Y e FIRE

m B Svase il “,"m'm'” 1 Statement of
ROBERT HAMPSON & SON, Mountreal NSURANGE MPAN

) Province of Quebec. 3] Tnscribed Stock -
i Gomernl s Srusts papaile Aprl 0%, 08T - O ISH 8
i L ) IQ‘7 . '. u
]| Province of Manitoba Debentures, payable
) November st, 1g3o0.. a».oana-
\
J

Established 1825 ;,
Assurance Geo, | The North American Life Assurance-

cash. Interest is allowed on this paid

Company's Act of Incorporation, every

D. M. McGOUN, - --..... MANAGER bolder of a’ participating policy in the

CHARLES HUNTER, Chiel Agent Ontario ||| Company, upon which all premiums

held by him. Policyholders are thus

given a volee In the management

of the Com, ({any ‘s aflairs, In short, it
|]] may be said that the North American
Life is peither a Mutual nor a Stock

C
ggg; by;t possesses the advan- |

Bonds and Debeniures owned by

The Royal-Victoria
Life Insurance Co. {.

And Deposited with the Receiver General*

at Otlawa, 'in trust for the security of
- Policyholders

ESTABLISHID A.D. 1720 Proviace of Nova Scotia Debentures, pay-

able January sst. 19e5 $6,00p.c0

Head Office, Canada Branch, Hontncl. ! T?:,'.‘::‘,E‘ .‘\ﬁ,m"“" Debentures, payable

City of St, Heori mbrntum payabie May

TOTAL FUNDS, - . $20,000,000 |} . sos. ... P

Canadian \mbern R-ﬂ'., Dehunun—-.

FIRE RISKS accepted at current rates. l“l‘:l‘\\!ﬂ by “;! Province of Manitoba,
Toowune Sagmise (lr;o-f G:’:;:"lk{;:nfum 'pa yabie l-v e

S Br.xe Harman, 19 Wellington Street Eanl iht, vous L
WL City of Ottawa Debentisron,

tembet, 36th, 1ga8...

o s
Founded A.D, The above securities huv:a canh mariet vale of

| ‘l )
1710 DAVID BURKE, AT A., F.S ’

)lm\rn\ May 15th, 190b.  General Manager.

'INSURANCE FIRE WA
OFFICE CONSERVATIVE

‘mmmmmuc. PROGRESSIVE
\The Oldest Insurance Co'y| FAITHFUL

30,000.00

{ ¢ in the WeorH. l\ Some of the cardinal aims of the Union Mu-

tual management are—to ht mnurvahn m
the choice of investments—

in the prosecution of the b\\um Ao Ve faith.
ful to the interests of policyholders.

Agents of ke inclination cordially

we lcomed.

UNION MUTUAL &5 vioceriae,

Canadian Branch- ton Strect East.
TOROKTO, ONT.
N. M. BLACKBURN, - Manager
5. A. STEW ART . . \\n\lm Inspector
ORONTO AGENTS

HKGH\BOTKAM & LYON, Ttkvim M. 8
IRISH & MAULSON. Telephones Main 6066 & 6967.

Agents Wanted in all Unrepresented

Enpms LIFE QFFICE.

Founded In 1797,

——

i
mM?Mn Office in the World

'nn-n,.ng Life Assyrance business only.

Fioancial Strength Unsurpassed.
TOTAL ASSETS, over 826,000 000 |

Districts. Sunw . Bussiegon, Anzwos L. Bazen,
ident. . ice-Pres:
m.‘CAN and BR”‘SH 1908 151 St. James St., Montrea), Canada.

l’av cies in the Western Division. Provisce

and Eastern Olum. \ni) \o
WALTER 1. JOSE.
1§ SU fames &mt. Kom‘\
?aA‘-cnsul Western Ontario. .p’lyao
JPECK, b o+ v o Ma

17 Toronto Street, - TORON 0

m—

Another Successtul Year for the ——
NORTHERN LIFE

\m\mnu written. . t\ BRI/ 1%
in force. 471055400 149

Pmmum income . 161, 44051 16%

Interest income.... 23,278 27 9%,

Total assets ...... 58834453 219
Government 3
s HE NIX---.

carity for Pol-

!
|
(
; HENRI E MORIN, Chiet Agent for Canada,
I
|
]

1 9 MY
T.'EZ,E.O.M..'E aee INIRR. .,'.?:’ lnsurance Company
Llr“ Bunuses and 1Low Rates of Premium. ‘5"“)’;‘;’ ;":;‘g‘"’:u o Ot Brooklyn .Y
| nulrs director,
A. MoDOUGALD, | Loxnow, Ox. 5 WOOD & KIRKPATRICK, Agents,
lllnager for Caonada, Montreal. \ TORONTO %

fin Provertve and Extinguishing Appliances %55 eeoaie
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wHOM WE REACH.

WHERE WE GO..

Qn:a]i!y of Lﬁrcul:ltién 1S
\lill}}'(h'_\' is‘lhc wealthtest in
to Canada for Investment.

ONTARIQ
Aberfoyle
Acton

Ailsa Craig
Alexandria

Alvinston
Amberstburg
Ancaster
Appleton
Ardoch
Afnprio
Arthur
Athens
Attwood
Auroca
Avormore
Aylmer
Ayton

Ayr

Baden
Bancroft
Barrie L
Barry's Bay
Beavertor
HPeeton
Belleville
Belmant
Berlin

Blair
Blenheim
Blind )-\‘\- r
Bloombeld
Blyth
Bobeaygeon
Boltor
Bothwell
Bowsan wile
Bracehndge
Bradford
Brampton
Brantiora
Bridgetnwg
Bridgeport
Brigden
Brighton
Brockville
PBrow:
Brussels

Burford

Acian
Arthabaskaville
Aylmer |
Bordeaux
Buckingham
Chaudiere Basin

Chcoutine

NOVA SCOTIA
Amherst

Anprapolis

A it
Badi
Barrington
I':H/«u{"v‘ Passage
B

Berwick

Burke's Falls
Burlington
Barnbamtborpe
Burnley
Caiedon
Caledonia
Campbellford
anningion
ardinal

argill

arleton Place
arp

avuga

cqar Springs

hatham
iatsworth
hesley
hesterville
1ppewa
larksburg
.“Uld
inton
hbalt
obden
obourg
siborne
Ridwater
sllingwood
omber

nokstown
pper € It

ottam
rediton
reemore
Cryser
Davisville
Delhn
Dese ronto
{ Joon
Iiravton
Divesden
Drumbo
Diundalk
Dundas
[unnville

[Dhurham
Dutton

KHast Torontos
Egansville

Blgin

City of St, Henri
Cookshire
Cawansville
Dalhousie Staton
[ranville

Fort ( mllugm-
Fraserville
Gaspe Basin

Bnd geport
Hndgetown
Hridgewater

Hroad Cove
Ganning
canso

Central Argyle

MNark's Harbour
Dartmouth

NEW BRUNSWICK

Bathurst
Buctouche
Campbeilton

P.E L

Chatham

Dalhousie
Porchester
Alberten

NEWFOUNDLAN

% MANITOBA
Altona

Belmont

NSCAr

Birthe
Boissevair

radwagpd

I
Rrandon

ALBERTA AND

Abernethy
Alameda
Alix
Arcola
Barttleford
Balgonie
Bladsworth
Aroadview
Calgary
CRMIose
Canora
Cardstor

wrman

BRITISH COLUMBIA

Chilliwack

ornwall ’

SASKATOH!WIA

Elmira
Flmvale
Elora

Eatiro
Ertedprise

Emn

EsseX
Feter
Filkenburg Station
Fenella
Fenelon Falls
Fenwick
Fergus

iach

Flésherton
Forest

Fort

Fort

Frances
William

Flevalla

Frankford

Galt

Gananoque
(ieorgetown
(Hencoe
(ivderich
ore Bay
{jorfie

4 Krand Valley
Cstahton

(ravenhurst
CGirimsby

(juelph

Haliburton
Haileybury
Hamuslton
Hanover
Harrietsville
Harriston
Harrow
Harrowsmith
Hastings
Havelock
Hawkesbury
Hensall
Hespeler
Fhighgate
Hillsburg
Huntsville
[lderton
Ingersoll

Inverary
{ Granby
Grand Mere

Hull

¢ Kgowlton
Lachute

Lake Megantic

Leanoxville
L'Epiphanie
Digby

Glace Bay
Granville Ferry

Grindstone, M. 1

Cruy

Hal

sboro

slax

Hantsport

lnverness
Kentville

Edmundston
Fredericton
Grand Falls
Hagmpton

iCharlottetown

('\"Y

Gler

ndale

bor
1boro

Urandview
Capetna
Hamota
Hartoey
High Kiver

Helland

11 Kl

M

Arney
gregor

Carmdutt J Filmore %
Carstair EJeming
Claresholm ot On' Apnelle
Colemar #ranc
Crossfield Frank
Cupar Gibert Pla
Davidson Gleichen

I hdsbury Usrenf
Duck Lake Halbrite
Pundusn Hanley
EHdmonion High River
Cedar Covt Ferni
Cranbrook (holden

Cumberiafid
Dunéans

Ferguson

Gugnd Forks

&
v e

%

nwood
ey

Dawson (

ty

as important as quantity. )
Canada and abroad. Itsforeig
[ts home mailing list includes the

Foquois
Jarvis
{ﬁ;m
Learney
Keene
Keewatin
Kemppville
Killarney
Kincardine
Kingston
Kingsville
Klemburg
Lakefeld
[Lanark
Ancaster
Latchford
Lawrence
*lLeamington
Lindsay
Listowel
Little Current
London
London East
Longford Mills
Lornevilie
Lucknow
Lucan
Manitowaning
Manotick
Maple Valley
Markdale
Markham
Marksville
Marmora
Martintown
Mattawa
Maxville
Meaford
Merhin
Mémuon
Metcalfe
Midland
Mildmay
Millbrook
Milton
Milverton
Mimico
Mitchell
Mohawk
Monkton
Mornsburg
Tevis
Longueusl
Maisonneuve
Maniwak
Metis
Montreal
Paspebmc
Quebec
[awrencetowr
Liverpool
Lock port
Londondetry
Louisburg
Lunenburg
Mabou

Mahone Bay

Maitland
L'Etang
Macadam

Moncton
Newcastie

Montague
Fortune West

Manitou
Melita
Miami
Minnedosa
M .
Morder
Morris
Napinka
Neepawa
Humboldt
Indianbead
1nnisiail

K inistir
Lacombx
Langhan
Leav ng
Lemberg
Lethbridge
|

(AT L€
Lu n
Macgregar
Ladner
Ladysmitk
Nana y

’

. Mount Albert

Mount Brydges

Moint Forest

Muskoka

Napanee

\r‘ng()n

Newboro

Newcastie

Newmarket

New Hamburg

New Liskeard

Newtonbrook

Niagara Falls

o Cen

Sout

Niagara-on-the-Lake

North Augusta

North B_.;y

North Gower

North Williamsburg

Norval

Norwich

Norwood

Oakville

Odessa

Oil Springs

Orangeville

Orillia

Orono

Osgoode Btation

Oshawa

Ottawa

Orterville

Owen Sound

Paisley

Pakenham

Palmerston

Paris

Parkhill

Parry Sound

Pembgoke

Penefing

Perth

Peterboro™

« Petrolea

Wh

Picton

lattsville

Point Edward
Port Arthur

Port Colborné
Port Dalhousie
Richmoad

St. Basile of Portneuf
St. Heari

St. John's

St. Joseph Beauce
St. Pacome

St. Raymond

St. Roche
Middieton

New Glasgow
North Sydoey
Oxford

Parrsboro

Pictou
Port Hawkesbury

Port Hood

Pugwash

New Mills
Port Eigin
Rexton
Riverside
Souris
Harbour Grace
Ninga

Oak Lake
Oak River
Pierso

Por 2 Prairie
Rapid City
Reston

Rollar i

Russe
Macleod
Manor

Melfort

Miles

Moose Jaw
Moosomin
Nanton

North Battleford
Okotoks

Olds

Ox Bow

Nelson

New Westminster
Penticton
heenix

Pilst Bay
Princetor

te¢ Horse

Port Dover
Port Eigin
Port Hope
Port Perry
Port Severn
Port Whitby
Portland
Prescott
Preston
Rainy River
Rat Portage
Renfrew
Renwick
Richmarid-
Richmotd Hill
Ridgetown
Ridgeway
Ripley
Rockingham
Rockwood
Rodney
Rosseau
Russell

St. Catharines
St. George
St JA('O“\
St. Mary's
St. Thomas
Sarnia
Sault Ste. Marie
Schomberg
Seaforth
Seeley's Bay

Shedden

- Shelburne

Sheridan
Simcoe g
Smith's Falls
Smithville
Southampton
Springfield
.\mplrs
Stayner
Sterling
Stittsville
Stoney Creek
Staufiville
Stratford
Strathroy
Streetsville

Sturgeon Falls
St. Therese de

“ The Monetary Times” has both. [ts con.
n readers are the growing class looki
following among other points :

Sudbury
Sunderiand

Sutton West
Sydenham
Tamworth
Tara
Tecumseh
Teesw-lgr
Thamesville
;I_?:essalon
Thombury
"I:hornlor
Thorold
Tilbury Centre
Tillsonburg
Tiverton
Toronto
Toronto Junction
Tottenham
Trenton
Tweed
Uxbridge
Vankleek Hill
Victoria Road P.0.
Walkerton
Walkerville
Wallaceburg
Warkworth
Waterford
Waterloo
Watford
Waubaushene
“:el\and
Wellandport
Wellington
West Lame
Weston
Westport
Wheatley
Whitby
White River
Wiarton
Winchester
Windsor
Wingham
Wolverton
Woodbridge
Woodham
Woodstock
Woodville
Wroxeter

Stanstead

Bainville Three Rivers
Ste. Anne de BellevueValieyfield

Ste. Flavie Station
Sawyerville

Shawenegan Falls
Sherbrooke

Sorel

River Herbert
River John
St. Peters

Shelburne
Sherbrooke

Shubenacadie
Springhill

Stellarton
Sydney

St. Andrews
St, George
Sussex

St. John
Summerside
St John's
St. Boniface

Saltcoats

Selden, P.O
Selkirk

Shoal Lake
Somerset

Sour

Stonewall .
Swan River
Piacher Creek
Ponoka

Prince Albert
Radisson

Red Deer
Regina
Rosthern

Rouleau
Saskatchewan
Saskatoon
Sintaluta
Staveley
Mettler
Revelstoke
k",:‘:\!uk# Stn
Hossland
Sandon
Steveson

A onkin

Victoriaville
Ville Marie

Waterloo
West Shefiford
Windsor Mills
Sydney Mines
Truro
Westville
Weymouth
Whycomagh
Wilmott
Windsor

Wolfville

Yarmouth

*St. Stephen
Sackville
Shediac

Woodstock

I'reherne
Virden
Wapella
Wawanesa
Wellwood
West Selkirk
Whitemouth

Winkler

Winnipeg

Stoughten
Strathcona
Swift Current
Vegreville
Vermilion
Vonda
Wapella
Wetaskiwin
Weyburn
Whitewood
Wolseley
Yellow Grass
Yorkton
Trail

I'rout Lake
Vancouver
Vernon
Victoria
Ymir
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