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TORONTO, JULY 20th, 1906.VOL 40—NO. 3.i
i t FIFTEEN CENTS.r

f
n«re?k S ,Monetar* T,mes ,s mainly devoted 10 the mineral development of New 
Ontario, and especially to silver mining in the Cobalt district, where the first find of 
precious mçtal was made in September, 1903. it is the first of the “Canada Exoansion ' j 

Nymbers ” which will be issued from time to time by “ The Monetary Times, " with a vew to * 
making known in other, countries the commercial development o7,he r Pinion “The
Monetary Times” is the leading financial paper of Cancanais publish J Thc

Street, Toronto. A subscription form will be found

ms.
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at 62 Churchle'
on page 93.
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.Cobalt. Il lÏî'SSSnll °f “^UmlT *” “ ,hc N'P'”'n« Mining Company’s property H 
“np«n-c„, ” V.Z, 1 l'lus,r,,i»n ”f,=arly ,nd pr”en' c°nditions a. .he camp, and show, 
has already bee n ?» 11 VC'n ,0Un<1 ky shovelling the earth from the solid rod ' t, 
wc,m.ns y„un ,r“"0The.d 1 defîîhe0' »b°U' si«y The ore in i, is „,m„e,yZIÏ
Mars’ wo“h F™ 7^ Ï.W 150 *« '»«• »r .hour Jev,™silver has h [Qm * Similar cut, about 100 feet long, on u Number 19 ” $400 OOO wn th \re(imd lnd sold in fifteen months. In th. v.ll^fThe It

zm:z:i7wm,y found on ,he sur!aceo' - vJn. o„::,':Lh
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COBALT
‘ district in the world where a responsible

1 he

/L «:

!

f' *

T (iovernnStslas given th= mvestors Protect!°snlature to 

•- S' „nlv camp of ..enough importance for an ent-re s8 - visit officially. Inkors Weas.nct Government tepcct on
and Supervision. Cobalt is the camp of ^
cam,. ..( dividends. Buy y ur Stock of respons.ble brokers. .

)) y6u shares in badly managed companies.____
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Cobalt mines have produced 3S follows*.

Foster, - - - - $250,000 K
Jacobs Kerr Lake, /- 4QOÇOOO D
Drummond, -, * * 300,000 8
Silver Queen, 200,000 1
Violet • • • 100,000 5

This ore was shipped and smelted at 3 COSt 6f leSS than ten per
Th.s ore was ope Cao this be equalled anywhere? 8

V In one year lI. M
. . 51,200,000

.N . 000,000
700,000

Nipissing, *
Timmons, |j •
Trethewey,! • f V 
McKinley Darragh, ■ 330,000
Buffalo, *y * * *

i.l *
I 200,000 k 'I

t
g cent, of the amount 

Shares have advanced in leaps. and bounds.I New Selllns

Montreal Cobalt, $0.40 $0.51
Kerr Lake, - - 50.00 100.00

15.00 
.80 1.55

Sold et
t Sold mt Mow Soiling

li
Hudson Bay,
(Nipissing,
Coleman Cobalt, | do 
Silver City, -

$0.40 $65.00
. 5.00 - -50

I

10.00University, 
Foster, 
Silver Leaf,

.50| SI. .55/ .40 *
halt Merchants, .15. 1 .1510.75

) /• ? A

Wf' The purchasers of founders* shares have made large profits, 
r5 and the investors at the presen
? O • , . i • it ,i

« /v soirieiy within £ix months. ,
Having offices in Cobalt, Haileybury, New York and

Toronto, we can offer to investors the bçst service possible for 
the purchase and sale of all Cobalt shares. Eighty per cent, of
the business done in this wonderful camp passes through our

the best

1

1 \

I hands,, so deal direct with the lèaders an^ 
; service and prices obtainable.

rsecure

$ V
Out Illustrated Booklet and Weekly Letjters are Free.

WILLS 6 COMPANY
\P{ : X 18 Adelaide Street East, TORONTO
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BROKERS
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We control and have for sale aft par a limited quantity of the stock of the Buffalo IHInca. 
Limited, of which we olve the following particulars. A. E. OSCE* * CO.. 43 vict.ri. sbw,, TORONTOI

1

THE BUFFALO MINES, LIMITED
A PRODUCING AND SHIPPING MINE

I
(No Personal Liability)l >* (Known also as the ijenlson-Boffalo Mine)

INCORPORATED UNDER THE ONTARIO MINING COMPANIES’ act

■■

SUBSCRIBED CAPITAL • - $900,000.00
Total Capital being 1,000,000 Shares of the Par Value of $1.00 each.
Of Which 100,000 are Unissued Shares, to remain in the Treasury- I'

II'
I

I .
' .

head Office, .
TORONTO.

OFFICERS AND DIRECTORS

«a3*ES35a,SS£Sr®*-»s''«s
* w,‘-eow- *•<»•» M-°-i Chairman Board of License Commissioners, Toronto, Ont,

» r* nnTrnn **" MO*TON' Buffalo, N.Y., .’formerly Northern Sale» Agent, Le high Valley

jôlr'a. oNX ArWlCk Br0S- & Ru,ttr' Limited. Toronto. Director The Globe. Toronto, Ont.
^ Tvwn of f'clrolia- Man»KinK Director Canadian Oil Fields, Limited,

HARRY C. PALMER, ■»<*., Buffalo, N-Y., Chief Engineer Buffalo Gas Company.

‘ j,. T TREASURER w
OEO. o. mili.br, Beq., NcW York, N.Y., Counselor-at-lavç. Director Iroquois Coal Company

OBNBBAL SVPBRINTBNDBTCT b j '

THOS. R. J0NE8, t»q„ Cobalt. THE IMPERIAL trusts oompany of Canada,
aANKCKS

UNION'BANK OF CANADA, Toronto.

:I
Coal Co.

I

N
p«-

Toronto, Ont.

SOLICITORS
M40D0NILL, MASTER, MARY * BARTON, Toronto, Om.

t“ ethewS- uftlT8 >b'To»“ “f Cobalt. Adjoining th, proper* on ,h. north, 
and toVkl trethewey mise, on the south-west the TEMISKAMING & HUDSON BAY
and to the south across the railway IS the McKlNLEVlDARRAGH, all producing shipping mines and
amongst the most valuable in tht camp. t r * r pp * ,nes’andr

I

has been stripped of the surface for
WnS^NpÎ7w,VMbeSelidoen^en**”k *°approx,mtUe,y a depth of 80feet- aodsome

»
over 600 feet.

feet of
ÜL- \

KïïTI.r,Ri:"* P'™ h“ b“n The euM» Min, i, considered
SHIPMENTS—Twelve cars have been hipped since May, 1906. /, ‘

VALUE OF ORE VVe
of the ore taken from th.

one of the

ore on the

by Messrs. Thos. Keys & Son, of Toronto, 1
^ , - This assayed $2,562 worth OF SILVER TO THE TON, I

_ 6 irtetors are all men well known and successful in the business world, and- have every confidence 1
property and its future. V ' . Y ,| i

riYhtVkiCnd0v0t offer you a Pr?sPect» but a producing and shipping mine, and in mining investments of the
thev hart f’ 'r- >OUr PPPortuntty. Most of the world’s richest men have made their millions because thev 
investment81 mKmlnin^’’ ®ecause Y00 have lost money in mining:, it does not follow that all mining

are bad f the thing to do is to investigate and select that which is good, 
oar in for sal! a limited 9uantity of this stock par. Cheques which, must be made payable at I
for nnrrh °n °rm,aY b* made payable to us or to The Imperial Trusts Company, Toronto. Applications ase Of shares ill be filled in the order of their receipt and the right reserved of increasing 

j th price of the stock, or withrawing same from the market, 
amphlet containing full information regarding the Company may be had upon application to

A. E. OSlER & CO.,,

i

in the

time without notice, at any

IV 5

43 Victoria Street, TORONTO
PRICE 1MOW $1.00 PER SHARE. * PRICE NOW S1.00 PER SHARE I
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B. B. HARLAN $ COMPANY
: LIMITED

Il j X - ? >
Largest Mining Brokerage 

Firnri in Canada

149 LAWLOR 
BLDG.

TORONTO,
CANADA
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r nizicd authority on Cobalt investments. Our lithographed map of
Coleman Township, showing the different geographical formations^*!
colors, is almost universally used by mining men and prospectors in

. We deal in all good stocks of the district and furnish "
information free at any time. Write for our Map and Market Letters

f (If ( ?[ • <
and get on our mailing list,

BANK AND OTHER REFERENCES FURNISHED ON APPLICA TJON
• I • fi {ffifL I . < .
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nd the bordersBefore the fame Of Cobalt had hardly extended beyo 

of Coleman Township we were on the ground sizing up the situation,
and looking for good propositions. We were among the first in the

p antf were absolutely the first to exploit the resources of this

wonderful camp, pram the start we
best propositions in the district and every stock recommended by us

has been a money'! maker and as a natural result we do practically 

tçc(i business, We have practical mining men con- 
ground looking after our interests and thus keep in 

1 every move made in both mines find prospects, 
bsolutely independent brokerage firm and give you

V
I ..

t. jr.- cam
" ,, x •>'(

• 1 *
. ' j-y

have recommended the very. 1

’ \

all the Cobalt st
stantly on the

close touch with
We are an a

1 V ' * I 'll 1
Unbiased opinion and advice regarding the different Cobalt invest

is. We arejanxious to interest our clients only in propositions
that will make them large profits and thus strengthen our position

and increase our clientele, and our successful business has been
"9 I |JjIbuilt up on these lines. Our Cobalt Market Letters are the recog-
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E. P. Earle, President, of New York.

1 Capt. J. R. De Lamar, Vice-President, of New York. 
I ' , Joseph Wharto^ of Philadelphia, Pa.

Duncan CoulsoiL of Toronto, Canada.
Richard T. GkeSne, of New York.

Richard T. Greene, .

DIRKOTOR8I eBmvnd c. Converse, of New York. <
Col. Robert M.i Thompson,-of New York. 
Ambrose Monbll, of New York.
L)AVID PASKEk, of Toronto, Canada.• I

f
COUNSEL

■ <
of New York
V ; .)

of Augusta, Maine
Vorlc

s •- \
!

-y
CLERK

Lewis A. Burleigh,
If ^

TRANSFER AGENT
. - The Bankers Trust Company of New

REGISTRAR
‘The Liberty Nation** Bank of New York. -

• ■ 81 Naseau St, New York
Oobait, Ontario, Canada

t >!■:e
\

5 t
1 I

New York Office
j * Mine Office,

I *y i
■s Capt. L R. De Lamar, the Chairman of the Executive Committee of the Nipissing Mines 

* Company in submitting the first report of the Company to its Stockholders, says :y
“ The Company is inqorporated under the laws of the State of Maine, with an 

issued capital of $6,000,000, divided into i.aoo.ooo shares of thé par value of $5.00 each.
/ \“.r Company now owns more than ninety-five pÈF Cent. Of the Capital StOClf

ot the N,pissing Mining Company, which is incorporated under the laws Of the 
Dominion of Canada. The Directors of the Nipissing Mining Company are E. P. 
Earle, of New York, President ; David Fasken, of Toronto, Secretary ; and Fletcher 
Armstrong, Barrister, of Tororfto ; its Treasurer is W. O. Fletcher, of New York.

$600 now^]Upon a permanent dividend paying basis, having

I-
Xn

1.

i

t- »
overs ■

IniJI^raitting a statement of the condition and affairs of the Nipissing Mining Company to
ItsStOpkfiol e^S, dated May 1st, 1906, Mr. E. P. Earle, the Président of the Company, sayf: Y

As you are aware, the Company owns about nine hundred acres . of Crown
patent lands in the heart of the Cobalt Mining District. We obtained the titles 
thereto in January, 1905, but were unable to begin active mining until about April 
*9°5» reason of the deep snow that covered the ground.

11 .Qur ”et earnings have very nearly equalled the combined net earning's of
, ; the other producers in the Cohalt Mining District. Our Treasurer, in his
letter to me dated April.1906, gives the following data in connection with the 
Operation of our mines since we began operations, viz. :
Amour* received from sales of ore, including value^of

or®» etc., cm hand which has not yet bçen paid /or $1,160,3s 1 91 • • 
rront on ore purchased ' . . .. . * 16,905 92

Total, - . . . f L ^ 1,177,257 83
. Less cost of mining and all other expense^ - • - 152,629 73

Net profit I ••
Less paid stockholders

Net surplus, - t - - - « i
. This surplus is made up pf the following items ;

Dre on hand and in process df refinirig
Accounts, receivable 
Cash in hand

n

n
1-

I •-*

h
>5 vn

h r /.

s
.

i »!V
---------«H—$1,024,628 10
400,000 00 400,000 00

• $624,628 10..• 1r \
f • - - **.94'269 48 **

170,000 00 ,
- 260,3*58 62 »

- -I ! *
-

V $624,628 10 
k n from less 
kings to-day is ' 
our properties 

past year, and judging 
I am of the opinion that such

>, These results have been produced from the surface ores t 
an ten per cent, of our properties. The average depth of our wc

ess than fifty feet. It is my expectation that during the coming year 
^1 produce results which will equal or 
rom the reports of our Manager and rof 

results will continue for a number of years to

i

come.
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T.HE NIPISSING MINES
Incorporal^l und.r the lews et the S^ete et Mainek

■ I.: 1

' AUTHORIZED CAPITAL, $12.000.000 : 2.400.000 SHAPES. $5.00 each
OUTSTANDING 1.200.000
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Burmese Linen Ledger
Wears Forever.

Two shade»—White end Light Azure, 
Perfect in tint. 'Tough as linen’ A- 
perl ict writing surtape, and practically 
unwearable Get your stationer to sup
ply it fn your next order for blank bpuks.

Tbi. lima* * ----  "

All dealer? cm supply it.
Samples gladly sent.

Cvwa PVeh CoU

l (uifilMi
1/ ,qealst>.

©
Toronto.
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* ROAD LOCOMOTIVES, STA 
ROCK CRUSHER PLANTS, ELEVATORS, SCREENS,

-SAW MILLS—Portable and Stationary—Etc.

it
Price

TIONARY BOILERS, ENGINES Of ALL DESCRIPTIONS,A .
s

R<
..

THE WATEROUS ENGINE WORKS COMPANY, Limited Fit:. V« j

Vj 1 . ,

■:V*
i v v.

, T>CANADA! BRANTFORD
: \ , [ , .

'-1 4-41 I 11v ! I I
I 11 m II

An Experienced Executor
a ••i This Company f authori/.edTiy

law to act as Executor, Admin
istrator, GuàUian, Trustée, etc!
By appointing thp Company as
Executor in your will you areSas,
suiewl thaï your estate will derive
all the advantages of the Com
pany's experience in dealing wjith
estates and*Estate’ (umls. Tjhtj
Company's duties are performed Al
a minimum cost. to. the estate.

e- i'vrrr,|k>edrnrt Invited.

{ I
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Trusts & Guarantee Co. :
• UNHID ‘ . T

14 King Street West. Toronto,:®|
—

a > •F

';ï; iï'i'i1 Va I von, Boils

Btfpo Fittings, otom, oto.
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KAY’S OFFICE FURNITURE DEPARTMENTI
if

1 i)
. :

System is 
Essential to 
Success

i i

i
) •

'4___ 1
1

r
I

T--

I.4
i

. jVu
, I i .

V , . > True in all walks of life, but especially so in business. 
You cahnot afford to waste time and energy hunting. for 
invoices, letters or memoranda when your compotltora h 
their papers available for ready reference. l'his convenience 
is âJTorded by the Shaw-Walker Multi-Cabinet Filing Systems, 
for which we are sole agents in Toronto. *

If your business is largue, a Multi-Cabinet outfit will quickly - 
*hhefimsh\î«>aurL«h £*“£ P3V f°r itself by saving your -time and that of your clerks. If
SJ’ back'"o 'from. Kwm you are iust commencing, a single unit is perhaps all you need
hold about 20,000 letter* just now. It can be added to as your business grows.
ready for inmtant reference. ; * \ ° ^

in addition to Filing Cabinets we carry a large assortment
from reliable makers of

ave

A Multi- Cabinet
îUpright Vertical Section

tioilt of fine quarter sawed

$
1

*
:

Price only $24.00

. ...... v 4
Writing Tible* j Office Chiir»
Letterpress Tables Revolving Chairs
Sectional Bookcases Office Stools

» "* Etc.

I-

I ;,>• -' / ■
Roll Top Desks 
flat Top Desks 
Typewriter Desks

i i<
*■

Etc,♦ Etc.
, I

OUR PRICES ARE
uniformly
REASONABLE

If you live out of town, vyrlte for a copy of our 
Multi-Cabinet Systems Catalogue. It contain»
particular» of many labor-saving office devices.

7 •on
i ■ «i

JOHN HAY, SON ® COMPANY, Limited
36 and 38 King Street West, TORONTO o

'eeeeeeeeceeeooeooeooooceeeéceeeeeeeeee

IS
L f

94 t
FOUNDED 1825.

Lew XJnion û 0pown
Insurance Company of London

TOTAL CASH ASSETS EXCEED *

JENKINS & HARDYOUR TRUCKS 
are fitted with rubber
tires that do
come off. . .

ASSIGNEES. >
not •

X ï $24,000,000 CHARTERED ACCOUNTANTS,Fin- rid» «erdpeed oo eiimw rrcrj deemytiee of 1» 
•urahlc property.

112 St. Junes Street, Montreal •
(Comer of Place <fArutam.)Morteith,

. Rakers

" Estate and Pire Insurance A rents 
IS* Terieti Street.

NIXON 4b GO.)
OP GOOD TRUCKS. IJ. L L DICKSON, Mgr. - - Tereet*.m Avenue Tarent*.j DOUGLAS K. A ID OUT. T.r.nlo A,».

ISO CllHl Utl IliHlit. . . UuutriaLRetell wanted throu*hout Canada.T

»

*
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It*
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THE CANADIAN BANK 
OF COMMERCE

Toronto

l, y-'j ;
ASS T qtN L. INAMAOCOT

. $10,000,000
• '■ 4-3ss™

- 100,000,

UWTEO STATES

\ -s •I

■A <*
s ; rWM.B. THOMPSONHEAD, Office, t *Jfc' : 1n

, • MON. 010 A COX,
. J B, l WALKER. o«*c»At •»«.«*»

.* PAID-UP CAPITAL,

t • *
XSSXX IXTKD WITH

«ye.
,ooo 
,ooo s'

• i REST, i •,
TOTAL A55ET5, ' *

HAYDEN, STONE X COMPANY

r
1“ V ‘ •' V -;■ £ V

I S7 BRANCHES IN'CANADA. THE
«

AND ENGLAND Members of New York and Boston

Stock Exchangest

;v •; S • • j !• ; J--J,
Orders executed on the New York and 

Boston Stock Exchanges,
_ ■ V . *
New York and Boston Curbs

Mi■■ V . !',
r LONDON. ENGLAND, «0 LOW*arc 6t„ e.c.

s CA««o~ f«, *-*•-— -.. |,} TTp, H
NEW YORK, 16 EXOMANf^ PLACE 

Ml O**» .«= H 1 .WALKS . *=«'• ■'

V

- v'Y ft » r :.
L. 4 f ■ • ;

Tir ' . tY.9
A GENERAL BACKING BUSINESS TRANSACTED

5h. -! J , j » '^7
New York drifts «Tâ other Foreign Exchange bought f 

Drifts end Money Ordefs issued payable atJ '

Y par « ill import ini prints in Cmdd and in tUc principe
cirie* of the United; Stales. iuperiqr facilities for disk
ing collections in all parts ol Canid l,;the United States

and Europe *

V
and sold.

and London MarketN: . ->: -r
> ■ »„ ' 1;a r •

V ;
I- NEW YORK OFFICE *. 

" No. 25 Broad Street

. a / is " j r

DEPARTMENT
and interest allowed at

s
SAVINGS BANK

M !■.-,> : : { ( \ ;
Deposits of'$1 and upwards received

| . current rites.
COBALT BRANCH . ' LATCHFORO BRANCH

8
TORC>

< m 1 •'W H OOLLIMS. «#»«<*»
»

■ . I

> ■ 'T .Y • ’. 1 (Uni.. v( , - a ■- I - ■ • n n

• t

'lOt: *
♦ i.'f,

0■

.>IMPERIAL BANK
, 1 /'.mil IT • OF CANADA -' W. ' S18j Bjl

.. .-.( r ;1 • M
4-

î rf
CAPITAL PAID-UP
RESERVE" Fl/ND - -

f-*-)
> !. $3,945,000.00 

, J,945,000.00
"9. 1 • 

fH..

' J . : .'.t
: It

. v
_____ I—

Jr.I j
D. ». Wlti E, President HON. R. JAFFRAY, Vice-President

- -ft

Head Office, Toronto
i

Branches in the Proyjilces of Quebec, 'Ontario, Manitoba, Alberta, Saskatchewan,
y. j 'j . and Britisix Columbia

r '

\

A GENERAL BANKING BUSINESS TRANSACTED
iU-i ... ...

.r . Savings Bank Department
■v . Interest allow «

•'-rt'/i'r-'r.V*. . L, ROBr
highest current rate From date of opening of account

I lain and compounded half-yearly#

rf 'll
rl ■ •

ii

l
1

l*^H. MARSH, Manager Colbalt BranchJV,. -> . • n
.. Jr

r
A . -v

■ ■ r! ( v.
■ . ■ ■>
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Cobalt Up-to-DateV

N
li

I V- •Cobalt to be up-to-datfe must have the 

latest and best systems of

These only can be had in the Loose-Leaf 
Systems. Mi

i
accounting.

*
1IY V J

£ S'"-. ,■ i

Minute Books.1
!•i

v Or any books for Joint Stock Companies, will do .well to consult us.
■ ■ " . if :id

Time- Sheets Working Records
7_

And all classes of special ruled sheets4for Mining Camps. Up-fo-the-hour Systems 
for the Wholesaler, Retailer, Manufacturer or Financial Corporation.

^RoI/aL. Grain (m
!

*
/Write ui for further

information
, -> ‘ i

' \ ik-.-i .
* I

\
1

TORONTO, 18 Toronto St. MONTREAL. 74 Alliance Building-. WINNIPEG.
7. , "I ' xkxkxkxkxkxkixkxknxxkxkxxxkxkxk

» <. J
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r
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Our Corliss Engines §
«*

§ >/ • (i
- (1

IAre fitted with Robb- 
t Armstrong Corliss valve
I gear, which has the fol

lowing good points

POSITIVELY DRIVEN 
ENCASED IN OIL 
RUNS NOISELESSLY ‘
minimum friction 
MINIMUM WEAR

§4
i

*

\n. j

-, r«0BB ENGINEERING GO., u«™. AMHERST, N.S. *

DISTRICT f 22° °^,nft*n Av,nu#i Toronto t Wm. NVefUy, Manage r. 
OFFICES léll TrImHm# Building, Montres! • Watson Jaek. Mom 

\ 300 Carlton Street, Winnipeg ; d, F, Porter, Manager.
.*
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The Country
Is Prosperous

4 ' t

l

r

Proviet

DEBENTURES* THE GO
eeder the act

COUPONS ATTACHED
Our Debentures combitte ■»*
absolutely safe security wftb 

' à profitable

F prevails everywhere.

Business is expending.
The people biro «none/ to

they do invest it. .

A large number of 
purchasing our MVl
Debenture, is this is the best kind of
in vat meat lor the average investor.

ACTIVITY
-I at the Provinc

* l
. !. .

with coupons
--------- payabV
year st the oft
at the denomii

r.bet oh
Treasurer and 
or corporation 
Oatêrio Oarer, 

The issue
stiff the jilt
interest

ALL POÎ
THE AUTHI
ALL ONTAl 
cession m

Porchasen
certified cbequ

for iabaci
ipp/ication, to
nr cent. 1st O
December, loot

people atereturn lor the
money invested. They jtrt
issued ‘in suras of $io6 and 
upwards lor terms of wro,
two, three, toiif pr five years. 
Interest at the rate (rf; Four 
I'er Cent, per annum accrues
from the date on which the , 
money is received by thë
Company, and .is payable
half-yearly.

I ,

TflROITO Sf., TOIOITO■ ;E- • I

f
shout these Debrntur* addrru

1 Paid-up Capital fO,000,000.00 
Reserve Fund - 2,200,000.00 

.25,2*1,114.55
) STANDARD LOAN COMPANY

M Aiuieii* street East. TOKORTO
W. 5. DINNKK, *

V Investments
I i1 . . MANAGE*.f-*A_

I —

m . to Bum Uau m hjmi7 a
r-

a '
■t IDE HAMILTON fflOWDEIT » 

tOMSKKir
It I(imttlK Citlty, UlM

Kuo orrres, 8 mono m* mom.

*THE In the evet 
failing to make 
sold end any to

Form j n
on spj

This loan t
Food of Omari

All cheque
vincisl Tressoi
nominations an

V

Huron & Erie
Loan and Savings Co.

- ■* Out.

! I.- Capital Subscribed .....«dM»»
Capital vni^.wp  ......... 1.1MJMS ••

4M.M1S
MHi«»

Capitai. Paimiv
Rsst 

Assert

t ,00*000

# *6>L444 vDiRtccroRS :

lea^Pa.:

rrftkom. D. t Tbnmeon. LÛ. LL.D-.Ank Turner.
C.R. Bn. W Y mm, ___ ’ftobrarurm lmmt for 1 rear eat epeaz* Imns MT 

Sl.lehslf^wlf o* eesnertf et «meat rates. Mener lent
“rîmltM tad Traaee iff satkorlwf bfltwlo fore*

TOT Ai ASSETS

minima- issued for ona OC
ytan with interest u

four par cent per annum, payable bell-
yearly The Debentures of this Society STS a 
legal investment lor Trust Funds. Correa-
poudence invited. v.s.x ,

Metro omee-mtog at., Hnneliura. O-e.
C. FERRIE.

T.------

London, LLD.. Yloe-rrMttei(
:

Capital Authorized - 46,000.000
Capital Subscribed ■ $3 600.000 
Capital raid up - - i pooooo

Reserve Fund - - 1,646 000

Assets Dee 81st. 'OB - jll.lffr TO

Treasury Depai• :
Toron

.

1 A. TURNER.
EDWARD lAtnmi

"sj TtrMoetey edranced o« Inc f 4 Eos lav.* able term»
- JVbmlMrea issued ii^ f urrenfjr « S

Emet ut.WR and Tn»«fe*w ate asitlwtnte^ Vf Ad 
C$ Pmrhmwmt to inveof m Ihr DebMluft» oi 
this Company. Inter cat allowed t*M 4<l#t*uU.
l.'W. U1TLP.. G. A hOMEKNULe.

HL/r«

c.s
Ho*, lorn Dmf»i silletThe RELIANCEOahawa. Ontario

i,1
Carmz Fera-vr _>1,

f-ivt Fukd ... ry*
MW

w. N. Doute14 KIN ST. E, TORONTO# v
-

1December 81st IMA.
Money lonnmd af low retan or taster—t —

Kesl CRM* wd NtMMgtf Dwbieler*. 
HnwHa neaèfN and lnlerwt alto wed.

Psnunsat Ciflti' felly paM f W,ot$M 
- .... 1,367.1*11

DEPOSITS
ibycct to cheque irithdrawet
We allow Inter— at
■K PER OCNT.

London It Canadian
Lean & Agency Ce., lmm.

THOMfAS i-Ovi;

Assetsw-fSTaTt'ESSi-.

/T. f>. M.WILUN, aee-Ti 1
Ogo « ,R. COCK HORN. 

riumnuT. * ■ T
MONET TO UNO M

Insurance Policies and
AGENCY DEPARTMENT.

rhô C,arvaprov»* Wtp eel Agent cro E-rSTj
(•àviduah ihriwiKhmti k ansda fuWkf 

. Specwal Alt c4 PaHianu-ell. lof iSe lav— 
t*f M«*n<v aiul Hair «V ft. > rid a, 1

5°/oi- vHMFsaiçtüT.
a a rock, uro 
Mnrtèas- (Compounded half-yearly on

^ oi one dollar anti opwarda 
DEBENTURES issued in
oi 8100 and upwards for periods of
from 6 to 10 yean with Intern! at 4
psr cent, per annum payable half-
yesrly -m<*

Debentures far.d

F
ugrtHte A.

Trim. M.vjcratr All lavKI«uU lllMk IVTllii

For a limited time we will issue I 
debentures baking 3% tn ter est
payable half-yearly.

)be Deposited by Malcas

hV. R WADSWORTH - - j SIGNAC',F.Hrlie H AV STREKT. TORONTO-

- \ T• - Hr‘
• 1 . tiittir-/m.i ■

Toronto Mortgage Company
4 j"1

naïfId Elm* Strant W.at
BON. J. K, STRATTON. Prewfcot ' 
r. M. HOLLAND. O., .ni M,

Capita

tncomi. :-n The ONTARIO LOAN & OEBEMTÜRE CO..
OWce. Ne. 13'Tefdete St.

• if M9I.5MI 00 
- ! ;hjrftP.O"é 00 

Total Assit* -, < -j M»,90» W

mon; wm. M0RTiMoTn.4KK.Li p; »’.S 1 E.Ç.
Vil ijPieiMeet,

WSLLINQTON KKlttOli!
. IVhe ilarr* IrounJ in lirrrni r hr sèrrlitÉd i

a » S4»mg» Hsnk ÎVpi'Ailw rrcrivrd. âl*din|rif4l Alli'hetL
' Miwjr l-o*ne-d on Kr«l Kstatr cm fs» v i»ur^Ww le-rtyiW

. WALTER GILLESPIE, Mtns«er.
- . • * \. I ! V ' I \\ .

Losses
gfra. r, Ot 26 Wellington «-Street Best, 

Toronto. - - w Ontau-fo
OEOROE EDWARDS. F.C.A. 
ARTHUR H: EDWARDS.
W. POMEROV MORGAN.

O rfiom t

Capital I’aid ur -
Kkskrvk Furtn - Fatsorilmt CaiMtsi • ' •

- Nà4-U|i ( «Iiètsl 
hiVfft Kuhd --

îaStSau. ’
• ri.sw.ow. • '-as

iVIe-noibv» end

MON.
\

Edwards & Ronald,Mr,wsMwnturt-e intervro br
wllhoul t hsrgi

years. _.___evi Mt »âfy «eesH-y oi Moleoog Heoà
20 Cmnmdm Life Building.WILLIAM BéLLEN.

Miaaiw.Id»#4oa. Ontsrio, 190f t
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Provincial Loan of $3,000,000LIS
f

THE GOVERNMENT OF THE PROVINCE OF ONTARIO.
eader the asthority of Chapter 4 of the Statutes of Ontario, 1906,
ionics subscriptions from the public for a loan of $3,000,000 on bonds 
of the Province of Ontario, dated tat July. 1906. and payable 

$i,joo,ooo dn the ist lui/, Jÿz6,
$1.500.000 on the 1 st July, 1936.

with coujwoi attached for interest at the rate of jj per cent, per
annum payable half-yearly on the tat January and the tat July fan each#
year st the office of tie Provincial Treasurer. Toronto. Bonds will be
of the dénominations of $200. $500 and $1.000. and will be payable to

. but oh request will be registered in the office of the Provincial
Treasurer and endorsed as payable only to the order of certain persons 
or corporations, and on request of holders may be exchanged (or 
Ontario Government Stock bearing the seroe rate of interest.

The issue price during the month of July. 1906. will be par. and
after tbs jist July, iço6, the issue price will be par and accrued
““all bonds and inscribed stock issued under
THE AUTHORITY OF THE SAID ACT ARE FREE FROM
ALL ONTARIO PROVINCIAL TAXES CHARGES. SUC
CESSION DUTY AND IMPOSITIONS WHATSOEVER.

Purchasers of amounts up to $1,000 wilt be required to send
certified cheque with the application For amounts over ft,ooo pay-

<01 subscription may be made in. instalments of 10 per
ipptication, to per cent, ist August, to per cent tit September, to
per cent, ist October, io per cent, ist November, and yo per cent. ist.
December. 1906. with privilege of paying it an earlier date, the interest
ou Instalment subscriptions being ad lusted on tat January 

In the event of any subscriber tor bonds payable by 
fsiJiqg to mate payment of subsequent instalments, the bonds may be
sold and any loss incurred will be charged to the purchaser in default.

Forms of Subscription (when payable by miuimentij.may be
obtained on application to the Treasury Department.

This loan 11 rained upon the credit of the Coniolidated Revenue
Fond of Ontario, and Is chargeable thereupon.

All cheques should be made payable to the order of “ The Pro 
viocial Treasurer of Ontario,” and subscribers should slate tbe de- 
nominations and terms (20 or 30 years! of bonds desired.

4. J. MATHESON, Provincial Treasurer,
Treasury Department. Parliament Buildings,

Toronto. 27th June. 1906.

Chmax^oHcp
^ttitentinsurance

fini. .
4vest,

1

mi
id of
tstor.

r
ISSU to St»
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Canadian Casualty
AND BOILER

Insurance Company

’A1ÏY 1
ONTO <
AO El.

TORONTO
22-24 ADELAIDE ST. EAST

1

IT W t w*
instalments

•1
met

iMl 1i
k,7M TO

A. 6. C. DIN NICKtr a* AWASH micro*itéras S
.able
ietysei

•. 1

:>0 1 without authority from tbe Department wtfJ
njt he paid for it ■tan. . 0T

V .h.

I« V."xf-m
Incorporated ISO!
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V-,

-■
■

WESTERN
ASSURANCE
COMPANY
FIRE AND MARINE

17,«M*
67,11111

L

ff

nidi

lriods ol
It It *
blehalf-

hyMsfc )

Mead Office t Toronto, Canada

«I

ut,

Ü

Capital

Income for 1906,

Lomm paid since organization, over 43,000,000

$ 2,000,<00 

3,400,000 

3.680,000 BRITISH AMERICA
1ASSURANCE CO’Y

Head Office . TORONTO FIRE *- MARINE
$800,000.110 

$2,119,347.89 
$•'7,183,068.64

i
Capital 
Assets
Losses Paid (since organ iza lion)

• • tNKEcnms:
J. J. K

If
18INON. QEO. a. COX, President.

J- J. KENNY, Vice-President.
C. FOSTER, Secretary.

-

B*NV. Vice PreeleSeet and
Manailng Director.

Hon- S. C. Wood. E. W. Cox. Tho*. LoeS, John Hoektn. K.C.. LL I).
Hon. Robert 4affray, August u> Myers. Lieut.-Col. Sir H M. FelUtt.

HON. OEO. A. COX. Président
i

P. H. SIMS. Secretary.

\J ••
j * • .' AI

(I unquestionably the moil marvellous ACCIDENT
CONTRACT issued.

AckmwMinl by Inumn Un

P»0f/c as the BUT Policy selling to-day.
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t : &h**uUI know the mcnfi <*/ WORLD FAMOUS

Consider
bel of "live
in these few J
(ion, the veij 
sides importa 
the silver-hea
suits oi analy

DIE.BOLD SAFES 
and VAULTS

fnen quoted F.O.B. try
point in Cannda or AluU.

WINNIPEG SAFE WORKS.

, f '

51,500,000 
8,6417907

ASSETS

:

SOLE CANADIAN AGENTS.
1mm sire t lock es,(■ » . IL.t “

WINNIPEG. MAN.
S «* J

7T
9

AGENCIES THROUGHOUT CANADA. '
S •

*l'\5ù ’ y \ r, J ,
. -1 ■rv 1 Silver bri

in the ore. C<
the ore.

). Jr
■ SA KEEP POSTEDTor Quality

ancf Purity
I BUY

V Any Size you
Coeto wish , for

ENVELOPES

■ • I 1

ill EVERY DAY
s

Our "0Altr the only
thing ol the Liod in Canidi. A most
complete aad reliable record of
Failures — Compromise* — Holiness
Changes — mils of. Sale — Chattel
Mcikages-Writs and Judgments tor
the eptire l>ominion. ■

aaiac i* retail y rev teed reference book» four times ■
ft. a DUN tCO

Jiwonto. Montre»
London and Ciliea m pomimoei, I'.S. and E

CO BA'i V 1

. Vv«

EXTRAéém
ii '

; n With our.increased capacity
at our factory at Brantford
we are able to turn out eri- 

— velopes ranging in size from
the smallest pence envelope
to the largest official sizes. —

t
w,i

1 6RANUUTE0
■ 1 • ;.f '

V' ind tin other ytdts o( 
refined Suyn of the old j
end rcAablc brand of
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Mark Twai■ ;y .

ground belongir 
mining is lrtteret
faithlessness.

A .

Your Special
Requirements

$
: A tffi persist. Whosoi

thing.

made known to us by letter
will insure prompt attention. v.
And remember that it vie
don’t bavg it ta stock we can _ 
make it up for you on short

> notice.

Un the strec
Cobalt ?” He te
toon after silver
him two or three 
a claim which h
Montreal River; 
» small venture ii
Presently it was
the location of 
into a prospect 0]
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There is no
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Barber H Ellis Co.V

Limited
72 YorK Street11 wffT' "• Wc design «U

I and manufacture lu
v e*cki>iwi)r. i-nungt and R\

Furniture lot I tanks. Office*. 1)1
Schools, churches, Opera Houses j
L Dreg and Jewelry Stores. ill

A VI rit* lot liirthei panic. A fill
ulart and priera to

g» * The
Offioi and

Ferai 1er» Ce., L tailed. >V 1

Preeten, On tarte, Canada

• fl . .
, ■ ' < ' O
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T

MONTREAL
. ‘ . ' FillI i , !>; I T7—*

Port Irthur aid Fort William
Warehouse Sites. », j

Central Retail Site». ' i

comma untmirc i aawHB;f i ■Aod*r« vos—
LempbUck, Velvet * Commercial.
Jphn Williem. » Co . Metal sod General

Merchants, London, England.
T »> lor-For be» Company.

Z
water Lots.

Fair islormalion. knntios mad prices, adder**
1

A; RUTTAN ••Sovtieiga" RadiaGtra and Bodcro
Lswaa-Mosiyrs ssd Hardware.

122 Or-mip St., MOHTREAL-

z
p R. T •

*lI. Boa tst. Port A/thur. Ont. Cnsaja.

/ -—r» ■ • it 1

The Great Industrial Savings Bank Policy
VOSS UFI ASS SITUS*» VSOS MONEY —

Copyhfktal ami lourd only by
Union Life Assurance Company.

CAPITAL FULLY SUBfCBIBSU, - ONK MILLION OOLLABN.

M P6iàîlâîéTE*ANS‘ | -HEAD o'fiîiî *M A<teied«e*St. Seat ( TORONTO
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WHAT THE PRODUCT OF COBALT IS WORTH.w v-
tous

Considerable assistance has been aH6rde4 by the Government of Ontario in the preparation of this 
bet o( "The Monetary Times.” The whole story ot the wealth oi the new Temiskaming silver region lie's 
in these few Unes, referring to shipments of ore and published,, with Government authority -.—with one exccp-
tioaf the vein on the north oi R. L. 404 near Cobalt Cake, all of these veins carry high values itl silver^ be

sides important amounts of cobalt, nickel and arsenic. £The composition of shipments (cartloads) from one of 

the silver-hearing veins, and from the vein which does not carry silver values is 
salts oi analyses:—

S num-
*

a. -

seen from the following rr-

08, VBearing Silver. Not Bearing Silver.L
Per cent. ' Per cent.

........ fs.6o
f >

J Cobalt ......

Nickel
Ar&enic ....

Silver VM'

1127 ,
378

■H'6 .

Silver brings about 60 cents per Troy ounce! and about 90 per cent, oi the value is paid ior the metal 
in the ore. Cobalt has sold for do to 65 cents, nickel at n to 1,5 cents and arsenic at about I cent a pound in
the ore. ." ' ,

Cobalt . 
Nickel .

-------7.00
....61.74

Arsenic

t
1

' iOU
1 ior k •

COBALT AS IT IS—A CHARACTER SKETCH.IS
fc

■ ,7 ; -VI» THE EDITOR.. •(ltd
r«i-
>m

- .Mark Twain defined a mine as "A nole in the oi his senses, depleted his pocket book, and not added 
ground belonging to a d——d liar.” The history <>f very much to the sum of his acquired Wisdom.
mining is littered with stories ot much faith and more If They Only Knew and Understood.
faithlessness.

P
• ii.

Hut mining persists, and always will Some men will lyty nothing except a gold brick.
ptrsisi. Whoso hndeth a good mine hndeth a good . For a while they avoid real enterprises as though.they

were plague-smitten, and then presently, like a dipso-

cobTÆL4 Ti Ti' “ïï* do >ou sr; piun^a t;; ^,JJTafter liC L,c U I 3 t "Ta "i t which thc7 bc,icvcd ^7- heartily loathed. - ,
two or hr! eh.1nl Unr there botnebody brought lt Js :aearI three ;ars linc;c the hrst And o[ silvcr

™, m °hi?h h“ a L Y6 1 ™ and cobalt at Cobalt. X lew weeks ago 1 was discos.Mmmlt ver LTj ,T- r"K t* S'"S ll>' position and prosper*, <K l& camp with a .

l,t’ Î5 0| "* *0rtJ- • “II tb. wople ol Toronto had any idea ol what there 
SXarilôî J ,“e L°r° w" ' rclll>' is 'n country, they'would turn ma*
into a nm t n ' 1 ,T*' h'Cal, and the money put ,t impossible for Americans to come in, as they

dtlîL^iv Tml 7 Sidewalk had gone the have done, and attatfh much of the best property"
c good deal of honest cash. , 1 hat was the conclusion of a man who knew wlul he

here is no monetary folly which has not been was talking about. ltJis the view held by many others

tniUetl m mining. Your friend who, is doubtful who have spent days and. sometimes weeks, in
■> Lobait, .s shrewd enough in his own business, fixing the Colxalt country. As tar as can be learned to

of highly mineralizer! ore produced by a date, most of the money to be extracted from the mi ties

™ «Müokuig acquaintance has made him take leave up tflcre will go into American pocket-books.

its
tiling.

ter
t>n.
vie
:an
ort

Co. I
alted

exam-

' =t

\F

noun
I

y

\
;

eiwrsl

oiktv

n£AL

•>

j ml

N

aL.
a*. ■-» ...

=W|
=:

■

4»

1

%

y '<

5 ^
S’*V•5 .25*
9

* ss iiH
• .*•

**
 £*

 "III
• . 9

-?=
■!

• In

M
i

s. ,.y«.S
65ft 

^B ? §5
-1•H

Jr
3 5

'f 7
■1 s

iw

Et

V
.fc
v#

 *
'i

e_



I

.

■
.*• I. U ' ■

. ?-
;

> the monetary TIMES
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With tar-paper. On some wooden exteriors there is 
comforting paint ; on rtt£*t the marks o( contact be- ] 
tween rain and nails.- the open space, which » » 
sort 0( triangular square for the communion of the 
hopeful, there is a quick-lunch institution on wheels.
About it you notice that unlike others of his profession 
who flourish in pthe^ down-towns, the proprietor does j
not belie his titkf. ] j \ -, , v, - j •

1
i« t. % - : A '

-

A!

Some translated! their faith into works a few weeks latCT, 
and gave the population 6( Cobalt town at io,ooo. 
The mighty influx hao not tike» place. There has not 
been the crazy exaltatiori of prices which anXlOUS SêCrS

predicted. There is a curibtia scepticism about tje 
wealth of Cobalt camp. If it were not so, .t m.ght be

jH unnecessary to take the trouble to discuss the' story ot
& x Cobalt in an unexciting ^shion, and tO begin It With

such brutally (rank recognition of the distrust which is 
felt by so many Who have riot taken the trouble to m- 

tigâte for tfoemgelves, j I, Hi * ; >

K

(

DES LACt

la Cn>.n> 
lull Jwr

>V
Banks, Law Offices, Churches.

Of banks there are the Imperial, and the Canadian 
Bank of Commerce, the former with the trfore commer
cial site-the latter with the more imperial appcanoct
It was brought ill .sections from British Columbia. 
Lawyers abound and brokers put the best face on

\ . |]| ' ’ ». things. They do it with grtat ease. They seem to
u- k th. want to sell more than to bay. The place a

.During every hour Split» bn this number ot e devoid of business vehicles * on wheels as
paper, I Lave ,had in mind the picture oi a most honest ^ island ^ Madeira. Wealthy mine-ownm

• . .arid worthy gentleman, who came to warn me, m tQ and {rom »heir properties on Shank’»
accents of the greatest apprehension, against t ie Theft IS- a ÇtlUK'h Otl the hill and <
swindles in Cobalt mines that are being attempted by taJ/jn a y»le where sacred songs arid solos are regn- 
men wh#> Otherwise might be regarded ^ respectable. u . ind excellently sung. Beside and beyond the 
I do not'agree with my frightened callcrBut f respect ^ tent$> ^ thm a useful structure is in-
the feeling which he represepts. It is good sometimes nounced tO be the future jail. In the Other direction 
to write with the feeling that; there is a very critical ^ framc hospital, from which yoù are thankful to be
pohcemàÿ ht your elbow^/ L • deliveAd in hot weather. . , A

New Ontario is good enough, to have the truth by the statiop is the free and open-doored
Ht>°ut It fpadc known. Fhete are wildcats tn D establishment of the blessed association which provide» 

, mining camp, just as therf *re improperly obtained readiil for campmen of all kinds. It is a free library.
nickels on almost every durc i coUccnon plaie. I w lQU <groom J „hoo, in OTe. i, reMh |„ ft,

• concçmcd only .to ,ho«r..w toe, .bou, th. m.«« .n di jmed and a torcs„old 0[ nope (OT UlOJC nk> 
Northern Ontario as they exist appreciate Lord Salisbury’s'belief in the utility of large

' In three V1SIU to Cobalt. I have seen a good many JJ Nearby is a galleried opera house, used (or

• SSSÉ-FiEKp Ki.-AHSïs.gteyg
SSâïiKiitftïSf-

crim.nat.on m S’zmg up the TtlUbd.ty of stones sub ^ ^ j$ pur(. an(J undefiled. At

• v r a¥ Dr m-côbï
abou't Westminster- Abbev u intended io "boom” that When the speaker takes a dijnk be throw the remaro 
sacred fane, ft is intended B enlarge interestJn the : of hlst draught on the floor bch.9d h.m jiy ^
must remarkable mining development, which thHzoth may be assured that the hejmd isharmless and 
century has produced, arid, m 4larger seuse, to increase ■ TJ* HoteKstOOp has HO railing though it IS eight OT
the favour With which <t£Ki as a whole, is regarded *• ^Olt CUth-Ht IS fUTthCT piDOf that VOU iFC M » Com

munity of steady-footed, daw-loving gentlemen.

Talk of the Market Place.
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•>f X all wlw contribute to the; translation of her rammer-
rial, possioilitics inU> achtev^iiivnts. which will be lead
ing features of the exten$vdx. civîliiktion during the
tiext tVo of tliiiee decadek. || J ’ ,

;> ■ , -V 1 Hi
WKen You Reach-the Town.

On the r<>a»d tQ Co|>^lt ||n • >vjntçr
a w eariness ut shoit' âtul! ^au||t I timber.

■ are railroadql through jiVein^ of foliage; processions
* ■ bl lakes, and- niultitudc* oi >^mertlieis. You reach a

1 tQwjx whose solitary l>vàMtÿ' ji , (the outside of it—a lake
and Utididahtig uoodÀl la tic scape. On the station

. plailprni there is sure 4>!W» crowd with lew women
>- V - in it. Most ot the m>* V«>k xyvathcrtacatcn. The pros-
t W peettir’s long, 'lacv.l b<4t « ill l.c plentiful cyiongh. If. portante. The man next vou is as likely to

It l> Saturday the pmsI WtOf*; Will be 111 very strong emissarvofsome New York trillionaire as hé is to be At

°F; fVn ,hc- tlav ol the week he comes to barber from across the road Vou see a flv-bitto 
OftvaUTpr mad. soap, flb^r.^tk aml rest, fdlOW UbOTiOUSl)' Writing 3t thC IlOtCl tablC, 311(1 ^

TTie town yn xob see It in natures, only mort he max be writing to his parents for a remittance <*
J®. Qn sight. i| is a. place m Ivy away, from : on closer ordering a„ automobile J L purchased for hi,
acquaintance not a w «.n .R place at all., Property florarv «ojourn at home And then, perhaps, vou U

safe‘ company ,s aKreeab el C o.?alt ,s nqt flowing yoUfSdt looking 3t \ht COllCCtion Of OTCS ill ttlC ^ 
with, milk and honey .Sanity ion is m. rather i the- Commerce. Chich i, the epitome, the proof and *
orctical stage • I raiMion is t|y prevailing aspect of its sure promis. ol tfle camp p
rewerage problem Utit arc>sa<ivamagvS you There are men in Cobalt absolutely independent *

> ■; XSZTSptS fUlmrl' a TF ’"ïr wa,er Co,iaU- ^T11CV rcPrc*‘m institutions which arc ^
4 ihe stree s àrc tvit of 1,0 ,leva rdu- surface. They are a - foe the same reasxm as thev are in a hundred to

' ^LdMl lha,n thCV thr" ago. Is Lelne done hv their customers and thiy H»

H rf • ”” - sr^ü^,»» 'Ær *2;
. The best stmrmrrs are eovenetl With tin: the homeliest they ai* to-day. Th«v ha*e

f»/* ,
. i1

- Conversation outdoor?,- and in is only jnqfane m
; the sense that it is not apt to run on strictly spiritual

lines. It isi occupied with the silver present, tilhtf
tlian with the empyrean future. References to anoti»
world are rather casual, and frequently of a down»»
tendency, and very warm. TUerc is. no outwaid

visible sign of deep-feeling and high expectations.
in the neighborhood of vast fortunes always t
mysteriously as though they were on the verge w **
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TMe monetary times *

ANSE A LA MINE—THE OLD AND THE NEW.
1
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This is a section of a map published by the French 
j Government of Canada in 1744. The Ottawa River

ind Lake Temiskaming were then the highway to the 
north, and the words “Anse a la'Mine” on the east
side of Lake Temiskaming show that mineral wealth 
was known to exist 162 years ago within- about ten
miles of .Cobalt. • ! '.

This map shows the location and accessibility of
the modern “Anse a la Mint” Distances to Cobalt 

from the leading cities ar*:—Montreal, 463 miles ; Tor
onto, 320 miles; New York, via Toronto, 886 miles; 
Chicago, via Toronto, 823 miles; Winnipeg, 1,165
miles. The journey from Toronto occupies fifteen 
hburs.

-»

1

Question of Faith and Chances. Four facts are outstanding, undoubted, about Cobalt
They believe in the future of Cobalt just as surely ve'"sj a.re ric+1 . Their width is exceedingly

as they know of its present. They tell yo4 the place variable. Their depth is unknown. Tlietr number is
only needs as fair treatment as is meted out to a man not ascertained.

, baled before a magistrate, Let it be tried, tested. . ^ Lwcn!
weighed in the scales of justice, and ft wil) emerge a V>w,n . .,7"^ Deep—the second richest mine, f
good proposition : a certain developer of national pros- . “"«t ,n all the Johannesburg gTOUp. At twelve hun- !

pent). Which is not at all to <av that there are no drcd fcct thc Kaffir$ werc takmP the gold quartz out Of
lagers in the Cobalt situation. There are possibilities seams tw<Xan,d three fcct,wid=1 ^ vcr> of thc

1 OI harm in the Bank of England. Railroads are some- Quartz yielded an ounce of gold to the ton. The gross
times overcapitalized. Steamship companies^ might be re*un] was. therefore about $i8.go per ton of 2.340
bought up at high prices and combined at higher 1 P°unds- r5o,mc Spbaft orc-s hare yielded over 4.000 f 

This world is no place for such as are 01 a guile- °.unccV r to thc ton of 2 000 pounds, worth
a man *® interested in mining he must " *®°ut

"SJ1 fhlt much money has to be lost as well as made Low Grade Ores are Valuable.

the industry. Sometimes it is lost because the mm-
eral 11 ,n<x there ; sometimes because it costs too much . The comparison is incomplete, for thc Cobalt veins
to gel >t.; sometimes because capitalization hai been too arc not twenty-four to thirty-six inches wide. Still 
ulfiTl for the reasonable prospects of return ' One -punce ol gold |g ahout all the British Investor in

- H you po into a mining deal _yoh Should th Kaffir market pets out of his or*. The bv-produeh 
nave rcaspn to believe that vou will, in a comparatively ar ins,Knificam- Yox) kc great twaps of almost
fern- years. get vour money back, and something besides. white powder—the leavings of the stamps and chemical
l P to a Certain point mining is a gamble SoLis wheat- Processes employer) at each mine. They are worthless.
moving. So is billing real estate The farmer sous To l°°k into an open cut at Cobalt I stood on à pile
” ,,th as W«w as works. The real estate dealer sizes of rock that had *>CCT1 blasted from beside thc vein, and

? hi. t"e s,tuation and takes chances. The miner risks ^ thrown aside, the* ores- having been sorted by hand,
is money on his judgment as to what is Under the The refuse is wait I nor for a smelter to he starter1 In’the

pound. , Where does Cobalt stand’ < vicinity. A sample of it had been assayed, and proved

compared With the Rand t0 ^ worth *7° a ton—four times the value of
Hftw shall I say a «g ~ X FttLTStZt. d~sh W n* »

nun W some , w,thouVsecmm* to become a fugle- brilliant with pieces of unsullied bismuth. Scattered
toy or mav not wants sel1 sto<k. whl<:h around were portions of rock covered with thc bloom
than dollar for rlniïar^Ç#n~Prope,jt>' that y1*1 y'f'Ui more which denotes the plenteous presence of cobalt. After 
* the same wav that vi OmV WâV IS lo USê.tlcIl examining an averaijè the waste of another open .
®Ustration« an;, n . ‘Ir- Chamberlain uses figures—as I eut. a friend, experienced and skilVd in mining practice
01 *0 argument a$ K,nn,n* an<1 ,ht c,?dinS in Montana and Idaho, said the dumps of Cobalt were

The wealth nf rok,h „ , „ _ s richer than the best output of Western mines, and that,
•Over is in ore o{ IS Principally m sdver. . The the miners of his country would not believe that

)mg make-up. Calcite. smalltlte, existed in large quantities of such worth ai those re-
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' It. Hut seeing was d.rty silver. 1 havesecn a leuathan Wock oforçwhÿ
weighed six hundrd and fifty pounds. -Finds j,ke this 
are not made eycry day. They are the freaks of the

if you like, but they are not lone strays.

S: À«o a
there were o 
be fair excu
were being 1 
perties the o
men may be 
not pay big 
somebody tc 

"A Fortunatus. 
hundred and 
at the bottor
o! silver am
predominate,

nported to have Keen assayed in
believing.

■ |l Silver in the Walls.

’ M r Thousands of tons 0( low grade ore arc lying
around the twenty -odd mines mat ore producing larger’ 
or Smaller ijuanlities of silveij within three miles of

Cobalt station. They do not represent all that is-in sight,
even if not a single vein were worked a^single foot 
deeper. As a rtiie the common rpek is only removed

* from one side of the vein. The! silver hi*ririg veil) is a 
distinct formation in the.original fracture of the rock.,

. Hut when things were pretty |i«t in thai locality and 
Mother Earth was puking up isilyer and cobalt and
arsenic,'and goodness' knotis whkt besides, front .her
nethermost■ bowels, silver was •injected right into tbv- 
rock besj.de the fissures. 1 examined the Walls t>f sev

eral open cuts and found clear silver jutting out here
and therer . I brake off sortit■ pif ces. Mr colleague got 

particularly gabd specimen Ànfy by-chipping it off
jth^a crowbar. _ j

Occasrqtia/lyîiC is reported (h^t veins had been dis
covered ten, twelve and fourteen inches wide. The in-
nocent sujiposes that- in the fissures of the lower Huron
ian there is a perpendicular slab of almost solid Silver

i

camp.

Place of the Geologist.
The Cobalt silver deposit is not the leavings of 

some catadysmic’flood which swept over half the world,
leaving only a few precious isolated fragments to tan
talize humanity. It is the scrawling epitaph of an up
heaval from the centre of things. The fountains of the 
great deep were broken up, and from a molten treasury
they were emitted, an uncounted contribution of imper
fect coin to the currency of civilization. It has long 
lain in an immutable bank. No man can stake his lift
On the depth of these Huronian coffers. The geologist . I 
is a commercial asset as well as a gentleman, who goes
around tapping rocks with a simple-looking hammer. *1
When he says that the lower Huronian is most likely 
five hundred feet deep, in a given district, bis judgment
is cheap, at seven dollars a loot for the work of a 
diamond drill.

Professor (Miller. Geologist to the Ontario Gov
ernment, has a reputation to lose. He is as far Remov
ed from the stock-jobber as the East is from the West.

»
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tor Miller txiini
as follows, in per ccntages: 
Silver, 66.67 • cobalti 3.15 : nickel. I

which show it to bex. F ' ■'

* m
5v- -

La Rose prop

tilvet-bearing

head of the ha

;
: )■.41 ; iron, 1,60 ; arsenic. 7,03 ; afntl 

mony 9.67; sulphur, .23; calcii

carbonate, 6.7a; magnesium c

bonate, 1.23 ; insoluble, 3.29.
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foot- Wide, of great length, ofjdvpth chough to. make
fortune for cvqy lucky kmjjffwlfi) puts bamls.on .it.'

' Ini’ reality is n<>tso. 1 hâve seen a vein fourteen 
JBL "u*u's W«dc- • UttWnng my. fbOt bn its sfuAce 1 polish-
» yd sttveaks of silvetr. .Two tot Way I tffgln have rub-
#f - bed for a year arid only WastjcdlJowl shoe leather. But

the vem was already proved Mjc 150 feet long : five or 
|[ •»*'*«* of had been.lifted jiff it for that'distance',
b|, 4 and.it probably- « xti ruls to tile fext claim.

V>tal Importance of Depth I) I '
< ' . The width varied consiileyajjv. In s.nfie places

\ou could see no mineralitatiimj In oftefs the silver The ultra
was plugged m between the Hirohiatv rocks like filling Tomases, putting
in a .broken tooth. Down belM'.t mOet like), varies 'H>'vl^t>rinK solemnity, observe that this com-
as much as it does on the suriirv. In places it max ,/ap*v T tha> havc ^uged all the most valuable ott
disappear, and be found aiàinj mriost immiXiatVlv, [ 1 r,n” . -e have capitalized (on the best possible
have seen men working in a clit-blT-one side ryf^ueb the ?Ct Obtained Jn* the cheapest possible

' vein had apparently petered mil. Next morning when £',l,leav5 'c poor' um^pectmR
I passed that wav a vein of calttfjr four inches wkjc \rdS Shafts should have been sunk at
being rèmoved, a foot belrviv thijspot where there wks ore should have been blocked out.
but apparently solid rock. || 1' ... amine. It defies the rules of tht

The range pi values in thd Ores is wide, ffery ànd ' sfi forth. -,
tliere are itnrn n$e nuggets of almost pjire silver in There is something in the of lection to the ope»

«* «tal on 1* bent exactl, „ . cm. It is snlcndia to inow t£< lZ7UXZ

iabïé U a"niTel 3K "lh °" mi, '"T/ i> **«llark tunnel, and that from when

V - . - . II -111. • ’ __-

! 3.r l ie does >vell to be conservative. - He expects-the
i • thill veins to continue with little material variation,

until they strike the Kccwatin, and as the Keewatin was
probably in place before the Huronian, the silver and 
cobalt could not vérv well get .into the overlying
Huronian without passing through the Keewatin. It is
scarcely likely that u-hen the puking planet got over
Its unpleasantness, the Keewafin was- washed clean of

Mivcr, and the Huronian above was left in possession of
all the attractive matter.

Objection to Open Cuts.
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there were only ope* cuts around Cobalt there would 
be fair excuse for shakings of the head. If no steps
were being taken to test the deep quality of the pro
perties the experts would be proven incompetents. All
men may be liars, but all men are not fools. They do 

1 not pay big sums for claims and then whistle for 

somebody to operate a wand and fill the ptirse of 
Fortunatus. At La Rose mine the shaft is over two 
hundred and fifty feet deep. The vein is just

probably millions. As a Yankee who has large com
mitments in Cobalt said to me two days atro, "The 
stuff is there.1’ 1

re which
like tfij, 
s of the X

v
More Machinery and jR^Lls.

The stuff being there, what wtil be the future of
the camp? One who has'tseen deserted minifng -towns 
will not predict everlasting wonders from Cobalt. 
Johannesburg has lasted twenty years and is produc
ing more gold than ever. But it cannot last all the 
time. Dig long enough and you will convert
tain into a plain. Cobalt is only beginning its 
It tts bound to enlarge its industry for years to

At first the variations worried the oyvners. Events Pri™,t,ve methods illustrated on other pages will
have proved that there is nothing to be-anxious about. no* c°ntinue. Hand windlasses and cranes which have
There is no reason to suppose that La Rose has the *°. swuhK around by human strength are vanishing
only deep vein in the camp. Broadly, <the geological wltncsses t0 the exceeding profit of the camp. Arvy-
conditions are the same all over the area in which pay- f)vt,erc e,sc cost,X mdchines would have to be used 
ing ore is being mined. Some of the properties are from the beginning. * . _

being.worked with the aid of a minimum of scientific , Pneumatic drills, more powerful engines__ all the
experience. Others are advantaged by special expert appliances which elsewhere make it possible to hah'dle
assistance over and above what is beneficiently dis- low grade ores profitably will soon be used on every
pensed through the writings of Professor Miller. * property. The demand for labor will

■ li

vings of
ie world,
; to tan as good

at the bottom as it was at the top. The proportions
o! silver and cobalt vary. Sometimes silver values
predominate, sometimes cobalt. * "
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Prospecting by Hydraulics.
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The photograph shows Profes

sor Miller examining a vein on the

La Rose property, the width of the

silver-bearing ore being from the

head of the Hammer to his- hand.
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, . Th,c N‘fiS8ing people, for instance, have put i
> rau ic plant with which to wash off the superin- 

cumbent earth, stones and stumps from the rocks 
^Cterson Lake. They believe that in their 

., •. a^rea8'ei already deforested, there are many- more
? than those hitherto discovered! So they will

so" ^ a^ter acre- If nothing should be found, 
much the worse for Nipissing stock. The hydraulics

„ ■ ’1^ installed in faith that many more valuable
revealed. There is no secret about such

procedure.

By this time next year a million dollars’ worth of up- 
to-date machinery will be on the ground, unless all
reasonable expectations are falsified.

A branch railroad is going to Kerr Lake from
Cobalt. The Gillies timber limit will shortly be an
ore producer. For Government mining there must be 
the ordinary machinery âvhich other money-makers
employ. How much the Gfflies limit will do to damn or 
digmfy pubhc ownership of the means of wealth, it is
impossible to estintgte: But it must mean the
ance oh the GillTes territory of all the instruments of 
industry which go to make up a town. As good finds ■
of metal have been made in this fenced-off, jealously- 
guardeid Tom Tiddler’s ground as on any other Cobalt

in a

on the 
is cotn-
ible ott
possible
ay, and
e lurch. 

nK;
it is not 
d so on

1 That Were Missed.

which^r JpLf Ilfimenal vein on the Jacobs property, to
that was ,axc.refmC(L wis just missed bv a trench 
1 new t f pne direction, and was disclosed when
rich vJrCnCh *** across »•»* first. I saw another
of Cobâh0" hC MrLa.“ of 3 PWrty half a mile east
inches ,on-tvh,ch the prospectQf missed hv six
clcansert ls-aS °,,)serv<‘d one day after heavy rain had

1 T0Ck' . Jhe Fosters prospected their
wentrio . w,thout striking anything. Thev

1 rrrainl\^n a ’Tost to thc bottom and made a discoverv
worth hundreds of thousands of dollars •

location.
and Voices of Grumbling. ' i"

You must keep the Gillies property, therefore U
very much “in sight." when you reckon the worth of —
opinions that have been backed by action; The Gov
ernment action may not have been in accord with •
hoary, rusty pr-ecedeht. But Premier Whitnev and 
his colleagues had the accumulated knowledge and ex- "

. and perience. and advice of men who had made mining con
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, Cobalt was discovered tilting the regime of one _ new miner;,! area father north and despod h,m of

Government: it is beings . expldited under the paternal that which ought to be his for all time
ight of another .the provincial mining laws The Government policy with regard to the Gillies'

• :( v[j v timber limit is set forth in another place in the langu-
l1 H '| 1 _ . - age of the Prime Minister. It is here to stay. In this.
1 il ■ place the only thing necessary to say about it is that 1

on the principle that the prospector is entitled to re
tain the fruits ot his labor, the Government, which was 
the first prospector, whose railroad unearthed the

. silver, is entitled to reserve, for those whose credit was
pledged to build the road some of the direct revenue 
obtainable from thé stores of silver waiting to be un-

I covered.
Not Making A Noise.

I It is a debatable question as to whether the Gov
ernment should be satisfied with having unexpectedly
opened up most valu able traffic for its railway. That, 
again, is a question of policy. The motion that the 
Government is waiting to pounce upon the unlucky*
discoverer of a new bonanza, is hardly worth serious

were changed last spring. ■ The complairJt of the consideration. . ,
prospector has been hear5 id the land. - LeaV,n8 *«6 QUCStlOnS aside Ont aspect Of tht

A well-informed business’ man in Cobalt, whose UP of Coba“' " h.ch ,s çuts.de the realm <rf -
occupation, makes him mdependent of the ordinary controversy, « whether the Government had done al
cross-dbrrebts bf a mining camP. writes that the min- « «*»? to make known the indulhtab e facts about
■mg laws are W.ng outside capital from coming in to Cfhalt It has done everything that could He expected
develop the -country. Another observer pit the spot, 9f “■ n handcd th.f ,mana^emrnt o/,thc.ra,,wa^ wcr

, who is familiar with mining renditions in the Western l5> a commission, with instructions that it was to run
States and in South Africa, sriys that the Ontario min- [hc lmC <>n a PUICly business basis. The Commission,
ing laws are the best in the world, and that the diffi- b? «^peculiarity of reasoning, does not try to ad-

[. cutties arising from their application are such as are vert.se the, country widely. That may be either be-
incidental to the best-deyiise<l machinery, . ... ] capse the Colonization Department is supposed to do

There has been tall^oftseMssion from Old Ontario, t*iat ; or that the Grand Trunk is doing useful work
and that a deputation of prO|pectors and others went for it.
down to Toronto to intervieirlthe Government, some
of the delegates in the mood of roaring lions when 
thty came away their accents approximated more1 to
those of the sucking dove. jj!
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The Government has not, of course, advertised
Cobalt as the proprietor of a summer resort, would

. *■ are ;
/

I . *
Position of the Government.

r Wlleré does the-truth lie| The Whitney Govern
ment is not perfect. Sàintshtp is not a monopoly of 
prospectors, who are being pestered by mosquitoes, '
black flies, and pick-and-sliovel disappointments. Even f 
purchasers of mines and founders of companies’ have
been known to stumble spmetmies within the four 
corners of soper truth. Cpipiilaint is made that the 
Government is contesting titles 
has granted. Whose tifl*| then, is, safe? To 

‘ which the reply «s that any Title is vitiated by fraud;
and that you cannot evolve! fair play out of crooked
ness. i

’
■'ft

r m umm ws*
»

s to claims which itself

1

%
:vTlit Government of Onhrio is an honest govern

ment. It is sfrved by able, tynhiis officers. It knows
that Cobalt i^- not as wide-op< o as most mining camps.
It has kept hre-water off theiltmvn-site. Cohalt is thé ■

WquK-tcst mining camp that Info tver existed on this, or
any other continent. A few fi(rn may carry revolvers, _ _ "
hut gun-play is unknown. Th* Inspectors who pass _ . , * Vinadian Bank of .Commerce was doing it*
the discoveries of miners, nie focjSected to know too Cobef business in a tent this time last year; it is now
much to he footed.' They arr instructed that if there n handsomc building, imported in sections from
is a doubt as to the worth of die prospector's find, they ' Bntleh Columbia, 
are to give him t^e benefit ojj it,
: -"Hicrc are gnsevatces. ofxour.se. An inspector is

i hahle. to make a mistake ffs a prospector. Those • 
who stake claims in mid-winjtrr should pot be
the Government representatives were as unable to «ce 
silver in snow as they would he to discern gold' in
water. What astonishes the capitalist, though, is the

Hi ' 11 11 I'’ . •

^ |
\

> Ï

announce the amusements of his.enterprise. B#t it has
published Red Rooks unequalled of their kind, contain* 
ing everything which one needs to know about Cobalt,
and it has left it to the natural channels of exploitas 
tion. of which this number of “The Monetarv Times’1
is one, to spread abroad the facts, and. to opeA out to

• • ■” . • i
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A Street in Cobalt, From the Square.
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Nature seems to fiave accumulated treasures immune 
for the damages of frost and
Railroads Which Discover:

tùe investor the prospects of the mineralized country
to the north of the Great Lakes.
Thousands in the Bush.

timber
his they
nership 
hat the
niles of 
Id, may 
rer Of 1
him of

snow.
t

This summer about two thousand prospectors Up to Lake Abitibi, two hundred miles from
have been1 in the New Ontario bush. There does not * James Bay, there is hue farming land which in grain- 
seem to be very much-left for the stranger to pick up growing capacity will yearly improve IS the timber
in immediate contiguity to Cobalt. Even in that is cleared. The Grand Trunk Pacific transcontinental
neighborhood, though, it is not certain that the land railway will soon open up the country east and west.
oowhich no discoveries have been passed is not highly Canadian Pacific construction discovered the un-
mineralized. But, broadly speaking, the prospector equalled nickel deposits in the t> dbury region, ninety 
must go farther afield. He is going, as fast as his Jigs miles southwest of Cobalt. The Temiskamirig and
can carry him, and as peacably as the flies will let him. Northern Ontario line unearthed the wealth of Cobalt 
Cobalt has been found on the Montreal River in large , ^Chances are even that similar fortune will escort the 

i quantities. Thomas Edison is understood to be inter- » builders of the Grand Trunk Pacific.
I ested in a cobalt claim and to disdain silver prospects. Two weeks ago this very country was described

tit would rather cheapen and lighten electric storage in a famous American newspaper as a desert that will
batteries by the use of cobalt than own the best silver never be inhabited. It ia worth bearing in niitltl that

| strike in the camp. ^ every railway that has opened up a hitherto inaccea-
On the Montreal River, too, gold has been found. sible part of Canada, has confounded all the prophets.

That it is there the evidence is clear. Whether it is . of gloom who lifted up their voices against its COW-
in paying quantities has to be determined. North of struction. The Canadian Pacific would never earn

- Lake Temiskaming a couple of French Canadians have axle grease. It is the greatest railway in the Empire
found gold, and the/Minister of Mines for Quebec, in Th« Canadian Northern is the tine nearest the North
whose province the discovery was made, has gone up Pole which serves agriculture. Part of it goes through
to examine the prospect.. magnificent country in which, it used to be said/wheat

Part of a map is reproduced oh. another coukl never grow ; but in which there are thousands
page, which was drawn in 1744, and shows "Y\nse a o{ flourishing farmers. The Canadian Northern has
la Mine" within a dozen miles oft Cobalt. In that been built on money obtained more cheaply than the
locality is the Wright silver mine, which was worked capital of any line in the Western Hemisphere,
for many years, shut down for ipany years; and is A.few years hence train-loads of fish will pass t
bring reopened. ' . ’ through Cobalt on the way from Hudson Bay to the

No wonder the prospector is everywhere. I had a Cities of Ontario and the middle States. This season
long talk with one who went with a companion away six lhousand People, most of them from the United
up north to a district where they believed only Hud- Statcs’ w,n sPcnd their vacations in Tcmagami, and
son Bay men and Indians had trod. They found a around that lake of fourteen hundred islands, which
dozen men on the same quest as themselves. One was 's best fishing territory open to evervbodv, and-
past seventy years of age, sick, and sheltered only by which has onl>’ three years in, railway connection
z few poles leaning against a rdek. The more men w,th thc populations of the south.

, know of the country the more are they convinced that A Policy of Frankness.
it is unexcelled as a mineral bearjer. By way of com- It is a good country, then, to be in touch with,
pcnsation for tong, hard winters, the daily palliations Its fame has been chiefly made by Cobalt. For some
Of which are abundance of fuel, and dry, keerf air; time, at least, Cobalt will be its most conspicuous
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' asset. The tinner Çql/ait u> established the easier it get im^t business m future will be those which spend
p will be for the" unknown territory to be thoroughly j. moiierately on, management, and diminish the gap be-

. pfoâpecttid/opcned ouf peo^lfd.> Vrovidence has 4one twôçn profits estimated <Uld profits p^ld.

its :.best for Cobalt l question whether it is in any- Lite insurance managers who know their business
body’s power to-spoil the good intentions o^Frori- umcigpcdly desire to know what the public is say-

j*( dence. it will surely not be possible for rogues to sell jng—the public which does not invade directorial
Hto the public knities which do ixbt «xist. . sanctums, or vocalize itself in newspapers. There is

* There will always be dangf-i' <Mt)ver-capitalization no more valuable constituency froill which guiding
in every industry. A reference to the queries scat to opinion can be obtained than that which supports this

purposes of this number, journal. Jsmèty-nine per cent, oi the readers of “The
and to the statements given in reply, will show the Monetary Times’ are policyholders. Probably five

extent to-which we have sought to -keep the story of per cent, are proprietorially interested in insurance
each property within the truth. The same naked can- companies. Some of them bought shares in the smal-
dor was displayed: in the offers tt>>purchasers of ad- 1er companies in the belief that dividends would begin
vertisirig .space sent out by tiie business manager of at once and cpntinue ever after.
the paper. In future “Canadp Expansion" numbers sorely disappointed.

II the same policy will be followed, Canada is a good remedying (he defects of the insurance machine; and
enough country tor have' the truth told about it. f We pv correcting the abuses which all deplore, are the in-, 
are not the'only people in it entitled to be believed. “ surance people ‘themselves. There is no divergence of

! Mil -, interest between the company and the policyholders:

■ ’ unless one of the parties is it present getting some- 
^ thing for nothing. j i »

It is wise. to assume that the Commission will prb- 
qd their opinions would some plan for reducing the expense ratio. Once

produce a curious, crop of suggestions for the Royal admit that insurance may lit* wnttcTi at injurious
Commission, whicH has m ark finished its Invest iga- tost-nobody denies that the high expenses of tote
tion of Canadian Life Assurante Companies. There >çars rcducc<Vhc amount of money wh.ch the insured
are policyfioldetKand policyboltiers—and policyhohl- leaves to his family—and limitation there must be.

cts' associations. ’ There must Ik four hundred thou- ’ Rebating is unjust to the man who pays the premium, 
sand people insured ht Canada. Most of them a few The aKcnt Who practises it is not the only offender

ago knew as much about tl)C principles Of life - aKainst businesslike insurance. Layge head office
assurance finance as they know about the prayers of salaries during the last eight or* ten years have been
the Grand f.ama -of Tibet. T%èy are not greatly wise unavoidable. . But in far too many cases the increase
now, after the prolonged course tjf statistics and cross-. has been incommensurate with the additional service
examinations. * ' j-: ! 1 1 rendered. The assurance manager, should be paid ac-

In the mass, they have no iettled convictions as cording to the results achieved : and ftot according to
to how "their money should lie handled: hut thev know his estimate <Sf what he is going to do. It is not

IT • enough to lie wolf aw.KeUat it]|4 their money which impertinent in a policyholder to wait to know whether
T makes insurance so important ; a factor in national _ officials who live on him cam tiW money.

economics, They) ar«- .ox acciifdomed to the larger * The-worst you can say about a good deal of tatter-
,1 movement? of connue-.-,- They-: are not at home in day insurance history is that it is thoroughly unbusi-

fOmjiafty whec • ti,th* u?and dollars is not considered nesslike. If expenses do not come down, companies
. in , a salary put of which a fortune ran he saved. Thev will' arise which know how to be bold enough to rely

arc of the kind towards wl}om ttye insurance manager for business upon plentiful publication of their pre-
wJ r - f bas a g<vx1~n»ture<i. paternally istrocratic 'feeling ; miujn rates. The only excuse there can be.for

.and Upon whom he does not rlrtiw for advice. He parties will Ke proof that the existing:
.votild soon think of taking hip time from them as unequal to the new situation. .Vo such confession of
a buiidrr would think of being jrjfjrriictrd how to brace impotence is to be expected.

rail ..by the ^ amateur at whose expense he is con- / TTlc COpipantCS will SOOU get tOgCthCf tO devise
structihg a resideqfle. L | Vi - - ' concerted action in view of the Commission’s Re-

Hut there is a flot her class of policyholder whose port. They Will he concerned about the future ring*
‘ on insurance are not negligible. Many profes- f of Investments. Greater freedom of choice is needed.

Sional men defend mainly on instance to protect théif The difficulty Of Obtaining it IS grCâtCT than it WOUM
— families, if Aire calamity should overtake them They have been if some of the transactions disclosed by the

Etasp tile Significance of expense, ratios, of loading Commission had never taken place. The freedom
• an<! °J'n'*tryc* lust n°w nothn'pg would he more which exists has been used just jeopardouslv enough

valuable to insurance companies tton a sure indication , .to convince the intelligent policvholder that the IW'
- P-’ this Section of their clientele thinks about ■ chinery <y( corruption" has been within reach of direc-

anaman insurance as hared bddte Judge MeTavtsh tors and managers who cared to use it. In view of
amt tu.s colleagues, it is a pastimjs m some insurance what happened in Vew York, it'is gratifying that
lournala to abuse pohcyhoîdcrs, iWi,tiens, fk> do- Canadian directors, .IS a whole, have come so wen
ing, the writers Vainly imagine the^ do insurance good out of the inquisition: What is wanted is- not so
service. nless a policyholdef \ta<* a, fool when lie much grandmotherlv restriction as confidence that

\ , f a rff* ht 19 than a fool if liberty to invest will not he qhuted. The problem
•’2 doeS t=kc 31 sympathetic interest in what be- • before the Commission, the COmnartfeS the noliq- 

^ rcmiftfilc rom Wv*y W',en M H* ConfidAt it to a holders! and. present!*, before Parliament, is the
reputahk. company. MSI . problem of combining freedom with safety.

% insurance. The' compJie* cSfeÿ th^'inabilhv'to ' that^Ç jSjj0? ’* n0t ^ difficult as it looks. All 

put down rebating That evfinleverv other which Zl Î '* » n'°^rn.,z<? thc «ate check up™
afflicts insurance cgn he obHtefktefliWfe easily if the ‘ Ü TT^. . jSt havc bec”

: policyholder, actua» and potential] knows somethin- U'nrL«la*f decade. The Government slow coach

to co-operate with the management in keping it dean In t ff[v,(tcn<1 duarterlv. now^
and making,> «™nka, Wpanies that will fM “ ÏJZ
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tcrprises publish their returns weekly. The man who 
is continually putting more into insurance should '
have from the state, which is his watchman,

. thing trustworthy- about its1 destination oftener than 
Sometimes he has to wait eight months 

after the year has been closed, for dilue Books are 
ground out with exceeding deliberation..

Bank clearings are returned once a week. Month
ly- we receive a complete statement of the position Of 
all banks. Let the insurance companies , send 
Department at Ottawa at least once a month, a de
tailed record of their stock and bond transactions 
Let the Department publish, at once, the details at its
discretion, but publish a summary, anyway, onçe a 
quarter. This would simplify the work of the Super
intendent of Insurance. Monthly returns would be
made to him with the

seen the following tables of figures for fourteen lead- ,
ing banks are given:—

„ Banks •
Bank of Montreal

i spend
Sapbe-

some- -• Assets at Year Ends, 

1905-6.usiness
is say- 
ec tonal 
here is
ïuiding 
rts this 
►f “The 
ly five
iurance
e smal-
1 begin
e been
ain by
ie;an'd
the in- 
ence of
olders;

some-

igei-s.

Canadian Bank of Commerce.. '

ŒÏÏnBBnaïk0,.Ce"lda::::::

Royal Bank of Canada........ 21,860,*8
Bank of Nova Scotia....................... 27,658,558
Union Bank of Canada............ 13,367.530
Bank of Hamilton y IQ.ÛOQ OIJ
Molsons Bank .................... as ia8
Bank of Ottawa........... ............
Bank <?f Toronto ............. 22,586,844
Traders Bank of Canada .....

once a year.
$158,232^09.

98,325,597
49,541,955
47,001,462
39.779.8li X. 

- 44^03,739 
36.3f3.sy6 
3J4J8.776
28.281.157

to the

--8.886.O48 •
30,118,464 
J5.562.380 
Ji.806.741
*7,973.445guarantees of veracity

statements.
It would be easier to pass upon a year’s dealings in
twelve instalments than to deal with an accumulation 
of transactions, some of them nearly two years old.

With a frequent reporting in vogue, the Superin
tendent would, by daily following stock exchange re- Bank of Montreal .............
ports, be well posted jn everything laid before him. ••
“in! ,M anythine sosp,"ous al 1 «'«"« »,
aouid be m hvmg contact with insurance financt, . imperial Bank of Canada....
instead of a post-mortem operator. "There could ifcrt ' Ik>«nuiion Bank .. .___
be 1 (packer, safer, saner, safeguard against suspicious of Canada..........
mmetions. It would open the way to large, É-Ü;"'
ments in Canadian, enterprises, * The policyholder 1 Bank of Hamilton.........
likes to know that his premiums are building up his MoHons Bank ................... ..
own country. Thatls one of the wavs inwhfch his 1 g”fc of Ottawa ...........
"* Cl,anC” « » likely ïo ,„l„ge. e.,.e..

same
as those employed in the annual $470,291,890 * $660,775.570.;

Profits Declared.
1905-6.

$1,638,659 
1-376.167 

7«0,J99 
453,041 

*53(5.786
490495
491.918
478.507
452,9.10 
357-273
399*74
360.187

*901-2.
,ill pro-

Once
$•,601,152

1.028.50g
5$o,ooo
as;

jurious * 
of late
insured 353.173 

3FMW- -, 
4J0.322 
34*4*
mm
35L375
29R.594

1 37.C3 7-*- .158.920

ust be.
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FIVE "REARS’ BANK PROGRESS.
$6B$7.iBj $8.635.763

• Eleven months. ,

«

A comparison of Canadian bank returns for the ™ HglireS ShOUld h rdly be taken as a fair .
last ten years is the most reliable w»y of estimating cumpanso», of the progress ma* by the individual

. the expansion of the country’s commerce Nothing ’ ^ 'l '* 77 cl-v to havc happened that
**2 «serâ » tz: yz

2 country flourishes the less money the banks make -R[°^5 ^0T -Ve3r 80™e special appropriations.
The greater the stability the lower the interest earned" l h dT y hC caSHw,th thc Bank of Montrcal which
*J5SE£ Radian bar^ generally. *,r fits
their paid-up capitals as ^cll aUhOUgh ^hp^d ^ °/ fb# general conditions. In igor-3 the percent-
capitals havl been eonsid h ' gh ,, h -T«? d"UP a£C °{ ProfitS to totaI asscts 38 Were at the year
per cent value of the ch J *y r"^lcntc^ 7C cnds was fo i9°5^ »* was i.a6. Thc average of
value has been reflected k„,7 *S b,gber and the rise in total assets through the year would not be substanti
al MoZSt^SSSS-1 orc ”,ess eencral nse a,,y A’tffere t re,ati~,y from of —

6“.a,,rac,cd , 11 1= »« difficult to find rasons for the low,, - 
of their resou es FwlcT vcry uTt *7 7 earn,n*s of th<5 banks on the funds handled bv
called up /mm theirxtarktfnlrfei n*tk “pit®* they have them. Everybody knows that competition has iri-

. Wi^^^^hoidgl, the great activity of creased considerably. Rates of discount tehd to seek
substantially Urge amount K m aIF,at'on a ,oweflevelfiand what is perhaps of more consequence. 
of Canada have been aT • !L , Th= PcoPlc thc banks to'd^ perform a great deal more free set-
newdeposit-monrv 4 t -a floo71 ,of v,cc than *«=7 did yesterday. These extras naturally
posits amounte it's ^ their total de- reduce the earning capacity.

. .Among ,h, items U
from all sources combined their^Lets erCw ffom ÏÏFta,most tic Piaccd thc increased branch facilities. 
$329.692,^55 ort jtst December. 1896. to Si 5,533 302 ^ banks have established branches SO fast as tomeur
n 31st December, zp05—nearly thrice the sire thev cr,tfcism- ÿut there is no doubt that the new branches

vtre ten years ago " ' ■ serve as increased conveniences lor the" public. Like
Some Stockholders mio-ht s.mmw. th t h, • k t, thc cxP^^siVc stationery, the quarterly dividends'the :

shou/d- show profits more ‘he'r, ban,ks quarterly additions of interest to savings bank bal-
creased sums thev haiv ^ t Onate to the in-1 ances, the collections made for nothing, or at cut rates,

I ”'*• lhat'i, „„ h,rd,7Ji5i1jCoWlth' Thty many -I 'I-6 new l)ranctl offices must r-present. for >
» mow " riiS.7 4y gooJ "T»* r-y* tim< at least, a greater increase in expenses than in pro-

\ cst z "* in"e*~in •* ~ - J -

1 " a P=rt o{ the total assets.
tod in 7d7 7at th<? ^rowth respectively in profits 
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six months of this year. Exclusive of transactions in
v bank and loan company shares 13(1,293 »njd 12,192 re- 

spcetivcly), 300,047 shares oif industrial stocks, and 
$1,#45,900 worth of industrial bonds changed hands 
on that one exchange in six months.

It would be"a mistake to suppose that the money

Hifi»

SAVED MONEY.,
1 •' '-4i|l j.

Vohiparison of the aggri^gate of: Vanadian inxest- 
mem securities during recent years Would tell a »*fw4r
story of. boiindirig prosperiUi fas, thJ bank aggregates.
Hut this is not equally practicable fqr lack of full avail
able statistics at different periods. There is ai^iwr- deposited by Canadians in the chartered banks o( the
CSting indication of the cmcrgiincp of'Canada from country represents the whole of their accumulated

he figtàres of corporation

f
>

I.*
>• I, X■ The follov

could be easiVr

' P6bvmciali*m in finance in (he figures of corporation wealth. There are plenty other receptacles, more or
bonds and stocks placed on (lu ,market in Canada dur- less safe,—the knotted stocking, or tin box, or clock
ing the last five ycflf. tVitinn ihc past twelve mopths case, of a farmer's wife in the rural districts, the
à large share af the bo»nJs dfireléetrjc companies issued . private bankers' hands, or the treasurers of the loan J
in Canada, hut' operating in Mexico, South America, 'rompante!. All that can be authentically traced is 
and the West Indies, have b<sn,taken up by capitalists included in the following list of principal deposits in
in Oerrnkray, 'fielgiurn, Ihidknd. I ranee. Switzerland Z901 and 1996.

. ami ( Treat Britain. The knitjU of halt a doZftl SUCll
, /(companies total svytnty-fop^ nyi.tluui dollars, and their

-, stock a still larger sum. j *
<ao Paulo Light & Power F^”-00

’Mexican Light & IV.wcr Co... z . .l 1100,000
Rio dt Janeiro Tramway-, Lfohf j

Sc Powçr Co% . 1 ....... .% -
♦- HivXn.t Central Railway Co.;. 1.

’ - Cuban Electrifc Kadiway ....if.
«’Trinidad Electric Railway . ....il.

•figara Harbor, l.tmitfd . .......j.. ; ir.5^0.
■ f ■’ ■--•■* ■ f ) ’ j i iir

I-3F
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<j ’ j
. i1 JT Chartered ’’Banks ............(........ .fwr^ooo

Government Savings Banks . v. 54,517.000
Montreal C & D Saving' Bank 12,660,000 
Caisse d’ Economic. QSebcc 
Loan Companies................
Loan Debentures . .

>».ti.59*ooo
Oo .006.000 
18.417a*» 
r^siooo 

20.000.000
19.606,000 '

r>
Bonds.

6.581.000

20,000.000
1O.000.000

/ $ 5 ^ioo.ooo
18.000,000

»-■ 30.0004)00 
5000,000 • 

- 84)00.000 

1,000.000 
jy.500.000

i .000 Z$-t5r-H°.<**> ^658^754*»,;i“l.f I.0005*»
J. I JrSOO.OOO

Total a .

Two hundred millions increase in five years is
three and one,-third millions a month. TUp‘increase in 
the five years. .1896-01. was, if anything, more re- - -
markable. At the close of the fiscal year l8g6 (30th

'■ i di L , », . I June), the total deposits of all kinds amounted to
- Most of these $754X«).(kX>j <<t bonds have nen $393.330,000. of which $211,600,000 was in - the

! taken in Europe, Which illustrait!) striking y \ W Tapu chartered banks, and 4.000 outside them, 
awakening of British and CîonMcntal capital to the
potintialilics oi Canadian ‘ SridkJstrial enterprise in

foreign countries. The re Cent ».ver-subscri|)ti(m of/ 
t trawl Trunk Vacific in tlief tpiliUon market, find the -

1er fully altered tone-of that, hiarkvt within a y Car
with respect to' investments ijt I lnadibm undertakings 
of vinous kinds attests thi hbti 'which the Dominion

.* is taking of the Ilnitish mititl ^ /Y|l the issues of capital ->
(or raiVroa<l building in thè list jiali ycaf.

Vfcmi a list nlow before uk M corporation bonds
•®; alone, (no Stores included rjssfiwl ami sold in Canada Tî"rS ha' *>‘cn «"«Merable misapprehension about the

a. ;•«. ... Grant! thÿmjtfmmm, ST'
(H , X 1 runk Pacihc issue,* «Urn oil I % lirt Oi the l ansdutl Whitney in the Legislature defined the Government's atti-

1 Northern Railway issues, Monut.il Light, Now Scotia *•* Afrij *C }k said:
SleH, Sbawinigaii I'ower. 1 Olio fio }-.lectric. ( )ntario it is well known that the mileage between the joist and

’ Power èoi, Hamilton Cltuin. Dominion ( Oâî. and . I05tli mile til" the Temiskaming and Northern Ontario Rail-
ritics; the aggregate was $88,- -]wa/ '*■ verr rich silver ore. Advertisements will be issued

...... L, I lows '•_.’ shortly calling for tenders for a mining concession along this
> jA / stretch of the right of way, some three and a half milts.
___ , „ These tenders will be issued on theMollowin - conditions- ‘• -........r W*5^w
90*1............. 135.818.000 ! 1- A yearly rental of $500 for the use of a small block
905(1....,,.. 294)47,0001 Vf land outside the 99 feet of the tight of way, to be used

as a Stic for mining buildings. •> >

,000
.000I ' .r-

.*.

175000,000.i TotaK v . :
I

With'$532,000,000 in the chartered banks, and 
8126,000,000 in otficr institutions, the total wealth ear-

% marked in this, way is equal to Si to for each man,
woman, and child, of the estimated population of the
Dominion. ' ; !

v
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POLICY Of GOVERNMENT MINES. By Professor

I have mad
a iter each visit
the camp and ir 

When sped 
first shown
"frtikV or at
tkat tons
ott$ could be p
world. In fact, 1
We to examiiTe
telling them fran

t money and valu:
But at lengt

had the honor of
°l the Cinadiar
together mast pi
Wines in and ne;
“r maiden visit 
We were both a 
7 had n<« full]
ibout the discov

. After my
«> he seen arooi
T«»w Of silver a
eohalt itaelf It
!w Wy former d 
“»* are (hemsel' 
Potentialities in t
J7ks that surrot
* saturated wit
*nd nickel.

■■

to IT

upan t
>1

ver

, ,|4S00,000
.. jU>71Ukk> 

. 10,760,000
1900‘. ,;li?

:

1902 . » .
L : IThis list of $$R.OOO,CXX) illdidc^'bonds of several ’ 2 Tile payment to the Government of a to per cent

I electric roads, frotih Vancouver 11» .Sj. John ; the Lake ail ore valued at $400 per ton qr less, a 20 pf
I. Erie and the Bay of Quinte lie ixvaks, the Bell Tele- A*"1, r<,yal«V «»" all ore valued at between $400 and $14*»

I f' . tv . .« 1:,v 1 1 -1 f Vcr ion. a 30 per cent, rovalty on all ore valued at over
i 1 phone Civ, rolling stock companies, radial railways. $1.000 per ton.J We want it to b<- understood that we a sc not

. < ,eK. Uut it'does not tncimlc mifmcmal bomls, of which offering the concession to anyone on these terms. They »r*
jm I 'there were issued i'n-J()04 morel jlttyifn $lj.XK>,ooô, and ih tbr lowest we are prepared to consider. If any higher offers

>. r ho5 over $>i.ooo.orto. j 'illll : I 1. / , —1 xv>' 'hall. of course, he prepared to consider tk
1 .Th«8c totals Like no ;u-co\m^f the largo amoimt of ,, '

.rises as the Twill Çlty ElertrU Railway,-the Detroit Gsllie* timber limit. It is understood that a portion ’of the
mud Railway, and the|iolfllW Electric Railwav. hunt ecmmt» oi yerv valuable nre-produciug land. The limit

pPéach of which latter haw a .Afantrcal director, or'the » xm* -wnMravn from prospecting The holders of the
• Commercial CablejCompa^, |c n]e of whoie directors Ac' Cv^bStSTÏSSoîTo}

IS a 1 oronto financier. y . j -, I l course, there .is great curiosity as to what the action of the
,A Judging front the extent of Uve transactions ,",vrr"m'nt will he, anil there has been considerable di«-

here outlined, it is not ,tx> moil, .0 «ay that in add#- U to î^emoud? Gum wiff"
ton to the $z txt.txih.ooo or $fk b.l*X2.<**> oi ^Canadian th.« mineral hearing land in the usual wor divide, it op

1 - deposits in the bawds Of chartefttHianks. the savings «> «nail lots and auction them'ofi I desire ro say that the
-bairks,. and the loan companies, there arc hundreds of government have considered this matter "carcfullv. with *D
miHions niore' Af Cfmaclian pcctitjuilations actively em. IvL'Jh'A1"'.fon<hthms before them, and thev hart
nliwc.l in the imlnietrial wivrl.t arced at ti,,. conclu.,on. and the, consider it their manifest
ptoyen I» me mnustnal WOlUy ! I 1*. . . duty trt the Denote that they wilt, no) dispose of that silvef-

A,Significant showipg t> ntd<e by the record of fcr,r;n’ (' '"•mg ours. Wf are nrewred to keen it. t°
sales on the Toronto Stock Ewe*, ingjr'durinjg tfie first ^ Pruvint""if*Ontah ’* ^ the hcn'’fit of tbe »*^p,e “
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ZZZ pcr ‘°"' or a{>out **5° for ‘he surer alone. Miuv
ivÎMjc'vïïut CamP IS boom,n«r on one-tenth of th.s

.** a place where the careful investor can easily
Len! t0 h!msclt lhal lhe m,Dln« Property is in actual ex- 
m d‘ "V a He can S« satisfactory proof as
10 value, proot as to the title to the property; satisfactory

22™ a,i to the ofticers and .dweetors of the company, proof
coin •CT,M UOn 18 With the value oi the
company s holdings, and lastly, that the company has no

côLnU“rC S* n° 'U'8atlon- D0 srait. and no deception,. 
h.c« tZtJ 1 u"’9ur ,n ma”X ways, and is by all odds the

Sm*”*"*-m&maf «ïoVnër;eT c«t

The following contributions speak for themselves. They
could be easily multiplied; • x

By Proiessoi Willet 0. Miller.
kln Camp at Giroux Lake,

Cobalt, July loth, 190b.

Not bating: a stenographer in camp, I try to avoid the
preparation ul papers and reports while here. One's huger»
get stiff in handling the geological hammer, and after 
tramping eight or ten hours a day he is inclined to write but 
little. /f

1 have not attempted to make a systematic elimination
- of the various properties in, the camp on which dvHoyeries

have hern made during the last f<w months, my intention
beisg to go over them in the autumn. The opportunities
for examination will then be better, as development work is
in progress on most of them.

The progress of the camp as a whole during the last 
year may be summarized as follows: All the old properties 
which I have examined in the vicinity of Glen, Kerr, and
Cobalt Lakes are* looking even better than they did a year
ago. Important finds of veins, unknown a year ago. have
been made on several of the older properties. It should also '
he noted that very few important finds of rich silver veins
have been made outside of the boundaries of the old pro
perties during the past year. These older properties are- 
numerous enough to make the camp an important one. Few
areas of the same size in North America have

< teeing mines. >
The ores from the older properties now being worked

are ol so high a grade that handsome profits are made on 
the silver contents alone. It rs-to be regretted, However, 
that during late months the mine owners have received 
nothing for the cobalt, nickel and arsenic contents of the
ores, the Value of these metals, if refined, being more 'than
sufficient to pay for all the mining and other expenses.
Many of the mine owners are awaiting the completion of the
rtfimng works at Hamilton. Ont. where it is said all the
constituents will be extracted from the ores.

The history, geology and other points in -connection 
with the camp arc given in my report, published in the last 
volume of the Bureau of Mines.

(
• i ^>ro^e!^Pr Hidden returned to Toronto vesterdav H.
clblhS T,hc, MopeiaTy Times” that during his mit to

Just closed, he discovered a silicate or carbonate of
a? sïr,t0 Norlh America, hitherto only known * 
at dcnnciberg’, the famous cobalt mines of Saxonv it is a
pink mineral occurring as an encrustation- Professor Hid
£ fJÜV ,den.t,hld po'ytwsitc among cobalt minerals
its first discovery in Canada. Though found in^ufver King

On the Spot a Tear

as many pro--

r~ kTM following is from a twelve-months' resident in
Cobalt for whose independence and integrity we can vouch- 

tte « 111 I„1 ,0,6dm ih,, Cobalt
some few years at any rate.- '• ,or

It has been demonstrateâ during thJ past winter and
these summer months that there is no sign whatever 0$ the

=«”S 01 the «kSwi.'wAnC*;',*;
'-“=**»•

in t^le *°r th< poor prospector is about over
n Cobalt, for, with from 2,000 to- 3.000 men in the bush for

must ba~ >y. "OW been thorough!" ’
amined. I think from now on what is found will be
result of the expenditure Of considerable
ot trenching, sinking shafts, cross-cuts etc

ior",7, ÜZ^rÆ!0,!; “Æa b1-
tm- » “>« •"<> «'h-»'

By Professor William Karl Hidden. F.G.S. (London).

Cdbalt.'July 13. igo6.
I have made six professional trips to Cobalt, and feel

V,cr each visit more and njore confidence in the future of
the camp and in the district in general.

vvhen specimens of the rich silver-cobalt ores were
MM shown to me. in the summer of 1905. 1 considered them
ireaks, or at least rare specimens. It seemed impossible

t«at tons upon tons (as later proved to be the fact> of such
woL 1 , 6 Pro^uced by any camp in the known mining 

in fact, i strongly advised my friends against sending
®,V° exaillllfe and report upon several properties there.
«Hmg them frankly that it looked to me like a waste of good

v money and valuable time. ,
. , ** len*th l went up to Cobalt m November last, and
Md the honor of going with Dr. Robert Bell, Chief Geologist

«it Canadian Geological Survey. We
together most oro/ifahJv a « it w.-.

y ex-, 
as a

money in,the Way

to a

* New York Expert in Rare Minerals.

mHe/of
and demand for silver ^nd cobalt for a period cov-rrmo-6*..?*'
the next two or three years, or' even ™r T h S1V> 

•e h,d n°t fully believed muchlf what'we had^n To"d “ Fifwnl^Zi,: ,hc ,tab"ie^f si,y" nluei.
about the discoveries at Cobalt. Mftv seven"r!nn ^ W" months ago silver sold a, low as
* Ù W,*ra)rl»it* I- am re' a*‘«*“»^ at what is lhall ever see tha^U?Vg,?"' Vi™ ^

rvf roun<11 Coba,t ,n ?hc lin* of enormously rich opinion of some of the tarer UHU a °!P,nK>,n' an<* therol^lt0i!jlfVeït ^h,rdPrCedentei qU.antities of rich ore, of „ that for sometime fo come, of ™V*
for mv torn,/, * ïv, c°,mprchcn< now any k°°ti «ason - silver will-work higher but whatd will don.7 /j‘nuarv-

stisAsrs «2 ssss. ~ ^ *-*-•' ? stasts
ctiïïrT4 'h™ widB*k, srsr'T.Txr^'.'fe

W,th UnCOmmon'y rich ores of silver, cobalt affver might go to seventy-five cêntt ^"

ÏS-w”7 d'"n," * d'i>"'«f «.an,«» i«„. È5. wô«nST^îr.iT^ÏÏ’^jloîvV

s»'’;s iïTiümi^r
over a veVL"11* earned ov” a million dollars in a little T belie,4 that nn/ess the Cobalt district '
tf)mpanv ha« „ t''sn StSO-OtX) Another deal more cobalt than it has in the M«t S- ducc<
"Mocked out " Zd * J”’1!'"" dnI,ars worth of rich ore now fo see any serious decline in the orire^ of eohtlT f°'n^
o. earnedU1 very much to the good alreadv products. T,„t now and in Met ” some U WUl am'
-»ioA Pr^M Thrrr a" "‘her good working price of Vnbart has been cmtSt,& aTe^
vt acifio vrr'n<r five thoa$an<f ounces of silver to the ton lynd'cafes attitude!* * *r<* ",<‘nc<‘ "f lnv channe in the
*and ounrr< an<* a**av* UP to eight and nine thou- fohalt is a rare mineral and the demand c„. -, ■ . ,
to» far «hipped ™m*c T,h ?vtTa*e‘fnr a" ore* h"t f twlieve that at present the supply „ot mLh 'T*®4,

ppen from Cobalt is not fa from seven hundred greater than the demand. mucb- ” anv.
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SCIENTIST’S STORY.
«4 ; I S

», ; EXPERT-THE
■ :

. [ *. ,, 1. MU! R- |-(
• The nnjsi reliable writings àbopuiht Temiskaming dis

trict ^rc those of Professor Milljf, l.»ié<>lôgist to th< Ofltinb

n Government. Projeisor Millet \bt in jhii field, pvxmu* xat,er

pares. Dealing with, such a potential speculative subject,
he makes no secret

F such as those of Anrtaberg, Joachimsthal and other locali
ties, show a similar association of minorais.

Are the Vein»?

On the important question of depth Professor Miller 
speaks dearly enough;

it is also impossible to five much definite information 
concerning the depths‘to which these veins will reach. 
Most of them do not appear to cut through the older
Keewatin series, which forms an uneven surface belotr the
Lower Hutonian. In the vicinity of Cobalt Station the
latter rocks are found on hill-tops which stand about 500
ieet above the low water level of Temiskaming. where
similar outcrops are found. Wc have reason for saying
therefore, that the Lower- Huronian conglomerates and 
otjier rocks associated with them may in some places have 
a thickness of at least 500 feet. In other places this series
is entirely wanting, outcrops of the older Keewatin and '
later diabase forming the surface. •

Professor Miller has written this valuable addition to
his account of the first upon the depth ot the veins, which,
read in conjunction with nis letter of two'weeks ago, Stating 
that the older properties are looking even Better than they 
did a year ago, is while not, of course, the last proof of the
soundness of his judgment, for that can only be obtained by
actual mining, is as near, conclusive as any fallible opinion
based on scientific data can be.

» To ensure
The Monetary
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Jfl lie naturally writes ç*mservative|y, bift
' hK I ' of bis belief m Cobalt. .If,; V. i
t Jf | ,,A letter from him to "Thy [Monetary .Times" is repro-

'1|J duced on another page He is npw stfryieying and
i'i ing the Lillies timber limit for the Gqvtynmcnt
■flg * corps of helper-, I, HI ramp ..( bjtfd«A Lake.

edition of his report on the silver deposit» of Temiskaming

«' *. for 4005, contains a .preface which brings his observations
up try the, middle of fast winter, the conclusion of whicl, is: 
"So part of the wortl to-day offers better opportunities for'

, legitimate mining enterprises than dot* Ontario and fin* .
ada in general. It is R> be hoped that the industry will 
receive'another set back from muling on paper. ’

* Mining on paper has been accomplished m other parts 
Of the continent. Mythical properties were capitalized
during- à boom, which, dt roue Sc, I collapsed- Fortunately

for the future of Cofcjilt there Has! beetr no boom, in the 
'ordinary sense. The “stuff' is theft» waiting to be taken

Helief in the possibilities' of t^te camp has been of

t Limited.

prospect-:
, and with a
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■MIS 1 Gobait has «convinced the public that Ontario has de-
j Sr ' posits of ore richer than arc those kioan in mint parts of

the world. The discovery in Northrtn Ontario of etib-

nomic minerals of any grade .of richness will not be
doubted iu the future. It will" he <j Iflferent from.the nis-
tory of Cobalt, which although detttfbtd ip both the daily

• press and in technical journals, shor ly afrer its discovery,
received little attentioi) from the Public for nearly eigh
teen months. If the ore deposits Had been in some re-

' While silver in the free state will probably become
less abundant as the ^eins are worked to a greater depth «
the reverse will lively be true of its compounds. At Silver
Islet, which was worked to a depth of ab&ut 1.200 feet 
the chief production came from the first four levels. At 
the Chalanches it was not found profitable to work the
veins to a great depth. At Annaberg and Joachimsthal
Harrow veins similar in width and mineral contenta, to *
those of”Cobalt have been worked profitably to a depth
of between 1,500 and a,000 feet. The writer, on genual 
principles, would not expect, the values in the veinsTt 
Cobalt, except as regards their content in metallic silver»,
to change materially so long as the veins continue in one

series of rocks. That is, if a vein is worked in Lowtt
Huronian rocks, as the majority of them are, its values 

/There having been no slimpe.lt ft lis easy to consider SV^cML .entil .th/ bo«‘f> <*. **

rat/mally the facts as sifted and re fin 4 by this most com- followed from the '• !?• rcache<t °r ,f a v',n “
petVnt authority Professor Miller shpiys how the building . the surface in diabase its values should
of a railroad discovered mineral frbosits. Valuable ores ' . c,„ ™ y ." preset '"„to th,°C> 6ut from what„^ 

Lake, lor iomr time before anybody hr,ok the trouble to '* ""tI vlht u 11 do« m many parts of tht
have them examined. Afr. T >vf. Gibson, Director of , IwW. The homontal extent ol any win. il it cm be deter-
the Bureau of Mines, was at llaileyluirv. a town on Lake ininttl, shouldjotiTi some criterion as to the depth to which
Temiskaming, a few miles north of' ( opalt, which is • likely the ' vein can be followed.
to become a sort of Cobalt sur M*'r- * *4 the walue of which 
the^-did not rccognige. Here is part of the first historical

‘ ni’j' document referring tk> the great dis< ^>Very. It is a letter.
ÏH ! - from Mr. Gibson, the Director of Wipes, to Professor Mil-

qt’s 1er, who was then inspecting mineral properties at P&rth,
j W * ’ Ont.,

■ '

mote region, difficult of access, it ; history as regards 
recognition would likely have brci otherwise. There .

would ha vie been a stampede to it.

j »rkS,

■)
ft 1

:First Historical Document. y
I

t't
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;
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8QME TEMISKAMING MINERALS. ,

It will be some time before all the Temiskaming minerals
finally classified. Professor Miller dissects the ores 

shipped from Cobalt as follows:
I. —Native elements : - '

, Native silver, native bismuth, graphite.
II. —Arsenides;

•- Bureau of Mines, Toronto, Oct. 36th, tqpj.
1 am enclosing herewith « fragment of a,larger sample 

of what 1 take to be kupfef-mekdl found along the line 
of the Temiskaming <,& Northern <?rttario Railroad. The
locality of the deposijl is in ihjr pesurveyed territory, im
mediately south of the lownsttip i>( Bucke. 1 have not
learned anythin as to the e*tént pé the discovery, but if
the deposit is of any considerable she, it will be a valu
able one on atyoune of the big It percentage of nickel which 

mineral cWaiins t think it will be almo<t worth 
your while to pay a visit ta tff< l<jckUty of the discovery 
before navigation closes.* r ‘ ejJ '

; • f •
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Nicolite, ^or .afsenide Of nickel; chloanthite. or
diarsenide of nickel : smaltite, or dtarsenide of
cobaltj

'Y ' Ilf.--A/sena tes: 
-,1 u_ I rythritc, or cobalt* bloom, and annabergite, or

nickel bloom.this
IV. —Sulphides :

Argentite. or silver sulphide ; milterite, or nickel
, . sulphide ,, I

V. —Sttlphearsenidc : j •'
Misbiclcel. or sulph-arsenide of iron;. cobaltRe.

or sulph-arsenide of cobalt.
VI.—Antimonidc :

_ Dyscrasite. or stiver atitimonide.

V if —Suiph-ajtfimonidcs:
Pyragirite. or dark red silver

or sulph-antimonide of

•-

|a.S . . - With the testing' of the ores, at Nicw Vprk. tlij convic-

_ • Lion that a new era in Ontario mifling Ifadsbeen inaugurated
naturally "foil..wed. Professer MJlSrf brgan his invesliga-
tion of conditions lie found that wi*t of the silver wins
were in the Lower- fZ.uronian, which, frierlie the Keewatin 

, rocks! As to'how the silver got; thief* Abe Professor said 
* year.ago - ' > ” 1 ' ll ■

•v

1 ® - ’ i IJ11 #/ , -
The material in these veins has; in- alMilçelihood, been

deposited from highly hc,ifcd >tml ijspurc waters which
circulated 'through t^e etàcks a«4 B4ur,es of the crust and
wexr, probant} associated with- wed—the post'Mid-
'I'l huronian diabase and «ibhtd Wt-uptiou. It is rather . . ‘ Stratfchcona. Alt-. . bas iss-.ed debentures bear-
rumcuit to predicate (he ordinal _ voitree of the metafs- mg 4^ pervertit intereM Geo F Downes secretary

v Sliver, cobalt, mckcl. arsenic. 4*d ioibers—tiow fonnd in treasurer
these veins. They may (nv( tome up from i consider
able depth with the waters or tHdy fnity have been leached-
mil of what are now, the folded :imf disturbed greenstones 

■ and other rocks, of the K«-e»atnf, | Bpme European veins,

run store; tetrahedrite.'-

copper,■» J
■ » It w>.. i
I ‘

■r i
' « . Gue-tpb. Ont . is adverti'sin® for J industries. The citx

offers soee-af indueementi to mimiGrturers who loci^
there. J. W I.von secretary of the Board of Trade, sr*
be glad to furnish fulV particulars

no

J
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V
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ABOUT MINING PROPERTIES.

i • x . 84
# t.i

J
1

locili-
.. , J completely equipped mining plant has been c>tab-
llSneo Oil the prooerty, consisting of boiler, air-compressor. 
piping, hoists, mine cars, tracks, drills 'and ail tools required 
,nJn!n,n^- There arc also on hand fuel and food supplies »
sufficient for several months' requirements. About sixty-fixe
miners are employed. The total ^capital is $z,obo,ooo. in $10
shares, oC which 100,000 remain‘ in the treasury. No stock

. . *?. *°*d V ,llt company at less than par. It is selling
principally in the United States.

- * •. fc ft «
NIPISSING’S GREAT OUTPUT.

The Nipissiny mines, at Cotait, because of their great 
extent, their rich veins and their large shipments are natur
ally taken jas a criterion of the camp, Less than ten per 
cent, of the total area of 846 acres, comprising the Nlpissing 
Group, has been deforested or prospected. From the “Lit
tle-Silver” mine on the .Nipissiiag Group, which was. one

* °f the first veins to be opened in Coleman township, has
been taken .over $300.000 m silver values. Another ledge of
this group-^number ip—his produced ovet $400,000. These

of thirty ledges that have been opened arid worked 
on this property, none of which are down more than sixty 
feet in depth and the great majority of which" show increas
ing values as the veins go down.

Not a month has passed since operations first began on
this property without the discovery of a new vein, and the
company has been by far the greatest shipper in the
--------- It employs a large number of men and its force is

. he

To ensure completeness and accuracy of information
•The Monetary Times” wrote to the proprietors oi all knownI

inviting them to answer a series of questions. Themutes,
first reply came from Mr. W. J. Blair, of the University.
Here it is."

1—Name of firm or company—The University Mines,

Miller

Limned.
a—Exact location of property—Part of Lot 4, Conces

»on 4, Coleman Township, ansi Mining Location J. B. 8.
j—Extent in acres—Fifty-six acres.

’ , 4—Pate of first discovery and interesting facts about
same—Septembert 1904.

5— Name of discoverer—George .Glendinning. Esa.
6— Date of first commercial working-ÿ-August, 190e,
7— Number of veins worked since'"beginning—Two.
•-Number and length of veins now being worked—Two;

length, approximately 1,000 feet.
•-Number and length of veins discovered but not yet

worked—Seven. . .4 T
to—Nature of workings open, cut or otherwise—Shafts

and drifts.
It—Extent of ore blocked out—No satisfactory ans 

can be given to this question.
15— Depth of ore and variation of veins—The deepest

shaft is about too feet. At this depth very little change from
the ore near the surface can be seen. There have been, how
ever, places where less silver and more cobalt and nickel 
appeared.

13— Extent of shipments-^—About 100 tons.
14— Where smelted—Principally at Newark, N.J.

*5—Best carload results *------
16— Poorest carload results -—
17— Has anything beyond silver values been recovered—

Yes, on one shipment which went to Europe.
** Estimated value of other than silver ores shipped— 

We have tlo way of determining this.
19—Uaju and estimated value of ores in dumps—Pro*

table value $50,000. tjT
, *>—Description of mining plant—No complete plant—

a small steam hoist, pump and one drill. It is the purpose
of the company to install a complete plant, iécluding air
drills, shortly. - • “T*

**;—Any arrangements for smelting in Canada?—Yes;
ore will be sold to Hamilton smelter witch rtaqg.

“—Particulars of capitalization—Capital. 4$.006.000 in
Î10 shares; i.e., 100,000 shares. Head office, to Jqrdan Street.

13—Current prices of stocks and places whir* selling— 
At present no stock is being offered. One tssge of 10,000 
snares was offered at par and largely over-subscribed An
other issue of same size may be offered in a tevt weeks.

*4 Dividends already de-clared—None. * -
• «^Working txpenses-Ji.tQpjo $2,000 per fnonth.
. . Lsabor conditions—Skilled miners are n(>t plentiful,
out HI general there is no scarcity of men. » *

A request for information about the personnel X)f the
directorate was also made to each company. jMr. ‘Blair's
repjm a.rc given under “Who’s Who."

EKE -

THE BUFFALO MINES.
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This is a photograph of the shaft at the Savage Mine.
An earlier photograph of it appear» on page It. This picture
srma specially taken for “The Monetary Times” last week/and 
shows the sacks "tof ore which have been brought up from the
shaft.

%
.

r.mJilf •OCw*ion °{ ,hc property of the Buffalo Mines,
snd lh4’ 11 Locaticffi 120 within the town of Cobalt.

. JJ:.*”* extc”‘ '• /ort7 acre*, more or less. The first dis- 
* i, w?s *J>°ut one, and one-half years ago. after which

iJZ %on,V purchased by Mr. Charles L. Denison, of
t Th" « present President of the company. I

In lit v 11 commercial working was about a 'year 
Dtmr' tWLVC ,ve,ns har< discovered. The two
600 krt 0Ve,"hS t^at, **ave been worked have bdejn stripped

Veins ( JnjVUctC,e' Th? chlcf work hw been done on
deoth nf . Shafts 5 and 6 have been punk to a- (TLml each" and drifts have been
tight nth.,h»v hu7drc<1 aH »” pay ore. There arc about 

The lnS ln a<f<f|t,on that have not yet been worked.
tte'SL ™ arc 5?me c,ehty feet deep, and drifts
as rich at Thl th,rce, hundrcd feet The ore is just
there » rLrv ®° t<X)t 14 >t was on the surface, and 
Veins ITS :.y.r^,ser,t mdication of its maintaining its value, 
with hivhlv J,"lckne.ss from three inches to twelve inches.

A The superintend*^ u on <ac^ ' I" May last 6$ tons of first-eUjfr'fire averaging 2,000
ship ten car* a m 1 I .mme cst,matcs that he can ounces of silver to the ton or an^rggregate value of $80,000
Belbach SnfeltinJ^01^ D Smelting has b*en done bv the * to $85,000 were shipped to th#*Km citer. This is not count- 
and the n»Una. r d R'fi",n<r Company, of Newark, N.J., mg the second grade ore which will run from $[50 to $250
The best car**Ce"ni,nK Company, of Chrome. M L per ton, and of which there are hundreds of tons on the
freight ; 9*><°oo for twenty ions after deducting dumps at the various ledges. The total operating expense'*
no receipt* Fn * aT*Q .treatment charge«. There have been for fhe month mentioned was less than $6,000 . '
nine % *re but silver values, so that other With the steady addition to the working force at the
Denison estimât sAh °” May thf Ist Charles L. Nipissing mines ü^ output will hr materially increased I

the ore on the dump to fee worth $7s.ooo. throughout the summer, and there 4* every probability that

bite, or
:nide of

i
gîte, oc

being rapidly increased. Before August there will be cm-
ployed at this camp 250 muckers, hoistcrs. drilF-men and
laborers, all of whom will be fed and housed on the pro
perty.

The new hydraulic plant on the shore of' Peterson Lake 
is now ready for operatic*!, aml-thtrc is little question that 
when the hydraulic giants strip the moss and ÿurface soil
from surrounding ledges, new and rich veins will he un*

ago.
r nickel

>ba1tite.

run

covered- Vkefcnre the summer is over a shaft will be sur
at ledge 26. nefl4 which a new, and very rich vein ha* ju 
been uncovered. As an indication of the richness 
ore found on the Nïpissîng it may be stated thaJ^several
car-loads have been jshipped whi<h avcragejKSqs.ooo per

hedrite.' ic
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.xi■ i■ the tot»! carnings for IOO0 will bt itQtU $*500.000 to $3,®o°r ; worth of ore has been blocked out. The Savage vein if f ■
•«*>0. _TT 1 V better 80 feet down that! it «as on the surface. -

>"ot ot\ty have marvellous silver vailles been found on iAe total shipments havq, been worth about $200,000;
this property, but it is also rici^ ih |uçkel," cobalt and ar- » forty tons shipped within the last month are expected to
sente. Hère also halve been found bismuth, copper and yield a minimum of $1,000 per ton. About $10,000 has beta v
ititunon^r, and, in smaller .quantifies lead and zinc. U is .received for cobalt and nickel. There are about 60 tons of
highly probable that the deposits oi some of the last men- high-grade ore on tfie dumps, 30 tons of second-gradA-*H
noned will considerable increase with the depth of operat- 500 tons of milling ore. . ^
mg. • - v II

The hydraulic plaint at’the Xipitsing mines is now in
Opération. It consists of a .150 hors^-pvwer engine, a ba't-

II * { rtery of boilers, and, ai powerful pumjp, together with three 
f I > ‘ hydraulic "giants/' aj the nozzles ire called, which can 

1 . throw a solid -jH-inclt stream ago Ice*. _ With this equip-

•1 TtHi
fll :

:

i
r.

u i SILVER CITY BY CLEAR LAKE.?

The Silver City Mining Company, Limited,ns incor
porated under the Ontario Mining Incorporation Act. The 

authorized capital is 350,000 shares of $1 each. The extent 
acres ' of the property is twenty acres. It is a little to the south

west of Clear Lake, about two miles from Cobalt Station.

The dfscovtrer was Norman McLeod. v
The first commercial work was done about December} 

rgo;. and consisted of a shaft thirty feet deep and ’a cross!
cut sen feet from the bottom of the shaft. Twd veins have
been worked since the beginning. Six veins have been dis-

( covered on the property. The amount 'of work done 1$ the 
above shaft and another shaft that is now being sunk, and
is about twenty-two feet deep.

Considerable open cut work has also been done. .Assays
have s\iown values of nearly $3.000 per ton, selected samples.

No ore has been shipped as yet. The stock is selling on 
the exchange at présent ât about 56 cents per share. It was
tirst sold at 40 cents.

The directors' believe the capitalization is exceedingly
small. Values in Coleman township have advanced rapidlr 
moc< the property was bought. The former owners accepted 

of their pay for the property in stock—i$o%ooo shares, or.
on the original market price basis jof. 40 i>er cent.—a total
of $60.000. The company states thaf the title to their ground
is. absolutely perfect. The claim adjoining- the Silver City 
on the north was ; recently reported sold to Mr. Gates for 
feo.ooo. and was in turn sold by him for $150,000.

ment the moss and surface soil for 411 area of many
Ofi the shoie of Peterson Lake will be stripped quickly and

conomically in the Underlying Udge. The use of hydraulics
in silver mining is ilrfique.

:[ /.Wj| ", The N iptssinK camp itself is UntyVesting. If : consists of

two grub houses, four hunk Itbüwtj two ore houses, and
a>saÿ oflüce. a general office buildipe, the superintendents 

'>15 kh»e, beautifully situated on the shore of Cobalt Lake, and
9fstp)es for the horse*} One of the irtfh houses—just
pteXed^-is *150 by 30 feet. two %u*tienj and will accommodate

/<o men in (hr 'chiick-hiom'—ax the miner calls his dining
ball—at one sitting. The present working forces at the

, Nipissing is being inèreased daily, and soon 250 then will
be employed, fed an«l h«»UM«i u/K^i ;fhr property. 
s Suit had been entered by the Government- as to *th

xtMity of the title ofpart <t(4he Xif/iininK property, but ch
t«\lV>wmg announcement was made \W\* week by Attorney-

General Toy, the acting Premier ."The Nipissing Mining
t «mpany. having satisfied the government by evidence .
uuder oath taken- in the suit that tHry were bona fide pur- 

B f Chasers, for value without notice of Jmy defects jn the title,
$ and having paid $250.000 to the vendors, and having taken 

certificate under the Larids fules Act, the Govern-
has withdrawn ajlt claims agàilfst the company: so far

jj* the matters at present fn dispute (art concerned "

}

'■ 1
■

0(tr L

14
£9com-
%1?

1

J *
¥

COL'I*,-

> ty-i
out a 

' mint
•>

- « i
I*

McKINLEY-DARRAGH-SAVAGE MINES.
Several interests combined toi make the McKiuky-

t/arragh-Savage Mines, f.imit<d|, Tfc< company’s capital is
$2.300.000. of which $490,000 is- still >1 the treasury, the Mf-

• Mice $2,100,000 halving been paid for the properties
■Vo shares, the par value of which If $/.2J, each, hare OCCU 
Ottered for sale yet. Since the property was acquired by the 
present company no dividends have been paid. The pro-

l Vtcrtifcs comprise 122 acres, the ..MdK mley-Darragh being at

ÎT5 cm* Cobalt Lake and containing forty acres.
1 he Savage - contains fortjr-twoMcrf s at Cart Lake. The 1 
Bennett claim is alorty-acre lot in the township of Buclce 

On the AfcKinJey-Darragh two Parallel veins, 500 feet, 
and on the'Savage mène one vein $00 feet long have been 
upenyd. At the A/cKinlcy-Darragh ÿurfacr wnrï un a vtin
400 feet long has been done, and another vein about sixty
feet long hail been uncovered. Op the Savage
there, are five A known veins not yef touched; and on the
Bennett lot, >>*e of three parallel vefts which have been dis
covered, has been opened up for j*

Mftiing on the McKinley-Datra
Two shafts are ficing. sunk.,, 0lt!t

'fy down 80 feet, aifd there is a drift tr.in i
. . shaft is down 28 feet It is estim^d

■ ••> •* "
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THE KERR LAKE.8»

!
9

The Kçrr Lake »V(mmg Company
souvh-west corner of Kerr Lake. T

owns 52 acres at the
he first discovery was

by fidwird «Wright in November, 1904, and the first com-
mcrcial working took place >n February, $905. Since then
four veins have been worked, two are now being operated. , 
and twelve reins hare.been discovered, but1 not yet worked. 
There is a shaft.-too feet deep, a tunnel 200 feet long, and

overhead stopping fort about 50 feet. From the tunnel
* $-*50.000 worth of Arc has been taken. The Kerr Lake veins

vary m width from 2 to 14 inches. v
Seven carloads qf ore have been smelted at Perth Am-

boy in New Jersey. Only the cobalt and silver values have
been paid for up ip the present.

The capital of ./the company is $3,000.000, and iricorpor- 
ation is under the Ontario' and New Jersey laws. The stock
is practically owheil by the officials of the company, and •
several dividends- have bten declared. About fifty men art
working on the property, and the expenses of operation are
about $3.$00 per month, the wages running from $1.7$ to
53 per day and boa>d. There is an excellent plant on the 
properties. A ^ten-stamp mill, and complete concentrating 
p/ant for treating low-grade ores hate been purchased; and 
will he installed at once. y
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v THE trethewey.
«ht ^lTretheuWty Süvei-t'obalt Mining Co., Limited, i,

hv M, unyr'Wl?.1C , ac<Ju,red part of the claims discovered 
1 «. w. V. Trethewey. Its capiul is $1,000,000. in $5 

Pound sni propc,7r conu,n* »bout thirty-five acres of
;,,hl„a anc* 1 small portion of Sasaginaga Lake and is

qwrter of a tmle of Cobalt Station.
covrtsrt nn* xiknown ,as ,be Urgc vem on /• B. 7 war dis-« «he CoLÏa>' 33rd> I904" !t was the fifth discovery made

mencld L ' vC°umry- ,/n thc faU ot 'W work was com-
>(lipped abfl„,Ve£ sm? way- and the first carload of ore

tons and produ0 t^at year’ contained nineteen 
The nroTu.».. v.UCed *-3,^,00° nct- on= car realizing $70,000. 
lows P$J^L hiS t”L0duC<‘d over Î 130.000. made up as fol- 

» now in hn.,n ca. .for orc 5hiPPcd to New York, $30,000
on ,be '5ompg'' and th,re “ about $57.000 of low-grade ore 

posed hja^* ' e’n before mentioned on this’ property is ex-

ir ,S T" ™"m« lni1 1 '“""'I lor Hbout k„«d,*
f 590,000 and « n?'as ca” estimated there is between shipped to x!L'0y00|rWOrj^ °f ®re *n siltht Part of the ore

w ton li ne, . produced about Aioo ounces of Silver
^v„L arsenic cobalt, j per cent, nickel and r0 per
fovd not been worked"' ^ tbt PT0^«V which

inerteen COttyjrcssor. capable of driving
Thnt i, 7i ’’ Z^Z'"5 w,th »« the other machinery.
house o*r- ^,3 w"fl4<ling-house. blacksmith shop, .«(ore-
«mage, fo:‘ £°"cr house- xkeping house for forty meh and
Penditure to d«„m-3Mc ,m<"2î of th' mine. The entire ex-
«tr. and- Stool, ViOjOOO. $30.000 in plant, hotiees.

ï;^k;;ï ma,sriar rt ^in,cndrd ,o
*** *£*"rlïnî*\ rrn** cuu td the north an(^ ^outh. cutting

^irfi-wrpff/. 'mit .’'ricth and tooth of the main vein.

t'halt Refining rC* Wl ht hhiuueif to the North American
*^nt,lng Cr^pnny. „f Hamilton.

M0NTBBAL-C0BALT MINING CO, LIMITED.
The property of this

)

company consists of toy acres *>n 
the Montreal River, about a mile from Gillies’ Depot. The 
entire tract has been patented, the titlfe bein*
company free from all encumbrances.

The company bought the property this spring, and com

menced prospecting scientifically. A diamond drill was in
stalled, the result being the testing of two vans at a depth, 
of loo feet, showing silver values of 525 and 587 ounces
per ton. Twelve other promising veins are being developed;
a depth of some fifteen feet has been trained at one point

The property is supplied with water transportation direct
to the railroad.

TORONTO-COBALT MINING CO., LIMITED, f

This company owns the south-east quarter of the north
half of Lot 7. Concession 6, Coleman township, adjoining 
the town site of Cobalt. Six' veins have been discovered Ofi 
the property. On vein No. I considerable development work

has been done with an up-to-date steam plant. A shaft
sixty-fivd feet deep has been sunk, and a level is now being
tun tp cross-cut other veins.

shares. The held by the

1
i

ramalgamated cobalt mines, limited.
This company states that it has just purchased *a block

of patented ground adjoining the Trethewey property on
the west. A vein, which is believed to he a continuation .of -
the large vein. J B 7, has been uncovered in ^Amalgamated
ground, and what is believed to be an extension of the well-
known J B 6 vein has been stripped for too feet. Another t 
vein has been located and the working shaft begun where 
a two-inch vein of cobalt cofnes to the surface. Mineral ' '
showing already on the property has led to the belief that , I
the “strike** is of great value. Some shipping ore has^jalfeadv

been ijaken out, and as soon as tbe vein can be onçjwd ud
sufUetentlv for economical re extractions

commente.
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WHO’S WHO IN COBALT,-y
a

?
mine, producing emeralds and a transparent emerald green

„ gem variety pf spodumene (now know nas hiddenitej in
Alexander County, North Carolina. Sent by Tbos. Edison

I i II: % in 1870 on a JiVe months' search for platinum mines in Ap-
A Coulaon, Dimean, -General manager oi .the Bank ot pa,achian belief the C.mimas, Georgia and Alabama>Dis-
^ToAmto, has been <<i the banking business in Canada for 5» COVCrCf Of mona^ltc Vhvu6hl to bv" excessively rare) in
yeats He is a' director also ot the Mipissing Mining Com- comm*rcia! quantities. It now furnishes thoria for incan-
l’*n> *'ut ll>c Victoria Kui/ing stpck Conipjiiy, of Ontario. dÇSCtBt glS tight. CO-dtSCOTCfcr anti CO-dCiCribcr (with Utt

flil * V Chapin, F. B.—President jpf the McKinlcy-Darragh Sav- I)r Jas. B. .Mackintosh) of minerals-hanksite, sulpholite.
■111 age Minet, i$ an American who l)as been collected with yttrialite, tboro-g'ummite and nivtmte, also (with Samuel L

rmany large- .and successful transactions in lumber and %jm~ -• ’ *Penfield) oi hamfinite; (with Dr. V\ . Hildébrand> of row-
her, and has made a success oi everything he has touched iandite and mackmtotiMt; Dt. J. n* Ft lit) ot Ben
Attributes tsomoof it to having-mpmod a Canadian gem rhodolite and its associated minerals; discoverer of

Cochrane. Hon. Prank.-cLaLo M .mster of Mines and 0*1 known l-Xl^oi <*'Î

represetuauve ol the Nipi«mg (district, which include» . ^Lond^n dfscovered and described new mode ot occur-
Cobalt, tn the Legislate, was appointed ,n .©05 before be- rcnccofruby in North Carolina. Fellow of Geological

V London. Resides at Newark. New Jersey.

maker. 1 ! Jacob*, J. Robert—Manager Kerr Lake Mining Com
pany. Has had large experience in British Columbia 
mg. A firm believer in "Canada for the Canadians.11 
company is financially interested in the Hamilton smelter.

King, J. S.—A directorial Buffalo Mines) is president cf
J. D. King Company, Limited, Toronto; vice-president
Home Life Association of Canada.

Monell, Ambrose, of New York.—Is president of the
lnternatitinal Nickel Company, and a director oi the Nipii-
sing Mining Company.

Murray, J. P.—President Silver City Mining Company.
Is widely known as i Toronto manuiacturer. Ex-chairman
of the Toronto -branch of the Manufacturers’ Association.
President 61 the Toronto Çarpet Company. An intensely 
patriotic Irishman. President of the Empire Club of To
ronto. ' —’ '

Blair. W. J., B.A. Sc. -Director of the University NJmes 
-Member of the firm of Blair, Sinclair 4 Smith, engineers, of 
New Liskcard.
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Convene, Edmund C.—One of the most prominent
bankers and capitalists in New Ybrk, a director of the
Ntpissm&»Mming Company, director u( the Niptssing Min-
ing Contpany, president of the Liberty National Bank, pre-
«tient of Xht Bankers' Trust Company, director oi the

^United States Steel Company, ihe International Nijcke)
Company, and the Amefican1 Bank Note Company.
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• Denison, Charles L, ot New Yort-ls president oi
Buffalo Mines, president of the jnopuois Coal Company, and s

v president ot the Mortis Run Vîntes, also owns extensive
timber limits, in British Columbia. Jf

DelamaV, Captain J. ^ of New York—Has made a
great fortune out of mines in Ncyatla, Idaho and elsewhere.
He is vice-president of the Nipissing Mining Company, di-
rector ot the American Bank Noty Company, and oi (the
International Nickel Company.

\ -

i ■ >

■
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Mcciiu'the fi i ntn” '< jf ' D ru tmua'ml * 'nIc CiUU & ’ Co., "mujiU :w\ i ? ’^‘*97. ■I'wES*=«mmcr
iron and steel merchants;' also the Montreal Car Wheel Co , m mineralogy and geology l8()3-OS; was assistant tn held
Can, trou turnaçe Ca, anil Drummond, McCall Pipe Foun- ^ :,urvc3r o( Lanada ,n ,hc , .
dry. Past president of Canadian Manufacture' Associ- °* La** Hurotf m 1891-93; lecturer in gcoiogy in UueeOS •
ation Prominent tor his able | advocacy of protectionist University, Kingston, Canada, i8jj, in charge ot field works
principles for Canadian industries, an,I proposed principal . *" geology in Eastern Ontario for, the Bureau ©f Mines

__ , resolution at the Congress of Chtmbrr of Commerce'ol the appointed Provmxtal Geologist by the Onuno
t ‘ Umpire in England last week r' ff Government 1904. Has been a post-graduate student at

<Wt ’ • " eLi„ Fin. D I „. 1 v- v . a Chicago >nd Harvard and at Heidelberg, Germany. His
km» P-rl » a well known New V ork expert and writings Jiave been chiefly on the archean and economic( H ’ lamlVyiLT [m7^'y after testing the first • gculugy oi Astern Ontario; papers and reports on corun-

:• l rM] ntZhhorh. bit ' l l! L" •»»” rhc dutn bearing rocks, iron ores, gold deposits, etc., in annual
1 IT'5SSIdlômTi^e?,,A *h. ' f >X h MtVhUry• reports of rhe Ontario Bureau of Mines. American Geologist,

fît .Vinld VhM ,hT dXr,r " . VL:'Pun .riaVn* *WT Cana*™ Mining Institute, etc. His recreations arc canoc-
lîS, uî! m V r^'t^^th °nCe ind «Paring. Predicted valuable mineral discoveries

V later amalgamated with other in- ,hc neighborhood, (WO VCiCS before, NOW tn Camp «fibi K gE» stesWs' "sur. tssrt

Glcndtnning, Geo. President Vnimsity Minés. Limit- r\.u. i p , » . . - '
ed. is.a young man .w»m has ha«l n nolible career .is a pros- haml/r^Vkf Ii7/f nr ^°r0nt^’. a ,îlL°^5
Vector in the Cobalt district AVtts associated with M Me l u' c li r pruJt c"’ V U,rcctor f,sccl 7. '

These two were also the locaterk oîlthe NuggeU^claim at t WUh thc tiuffal" inttrt5^’
Giroux, as well as othér properties. Mr. Glendmning is Rutter, A F,—A director of the Buffalo Mines, is a
an undergraduate of the School <>f Science. partner in the printing firm of Warwick Bros '& Rutter.

, ■ Gib«on, Thomas W. -Deputy Mincer of Mines, On- Toronto^ " a'S° * <“rettor * the "Gtobc’
■Jm tano; Became Secretary of the lurenlu of Mines at its in- newspaper, lorOUto *• - ■ U 1

1.1 4 «uguratiou in i8»t; promoted u> he director in igoo and Smith, J. C>—President Albert Mining Company, and
UepMty Minister. i<xX>i At HaileVbury in November, lodj. director Silver City Mining Co- Zs Mayor of Toronto
tve .was shovyi some samples of fire, viery rich in niccelite, * Junction, a flourishing outgrowth of the capital of Ontario.

district. • which he continued'in tie fallowing «firing with Northern Ontai-K. Railroad Commission, the Government
the results which are ^.u well-f Uni ' p *' Railway, the grading of which led to the discovery of

Gordon,,Major J, R-ConshUin, himeer kif the Sil- Fngmeenngr. “ ™T S‘an<,arJ work Ra"Way

k the Sudlmvy >stncVand"of ‘ Xe^ "olù.iri03 wliicli 'hr Xa! ,K ,sfbler' Hiram w,~°n' principal men in the-

7 of Sudbury properties fur thousands olaUl.ir-.' which nwc. 5 ,a?c \untPany Lives at Rochette!, ÿ.*Y‘ where he «
in -alien ha-rularc worth million-, iÀitclv he concluded an“ bas *or many years been a leader in business citcles.

a 'arRr 'em of sdver ore rait undA Clear Lake At- Thomson, Col. Robert M—Banker and capitalist of
lacked a diamorkl drill, operated t* gLsoll,ICr engine, t<* 3 Ncw Vorlf. Is a director Of the NintSSing COmnAHY, tb«

I*1') P,<,rccd ,^1<‘ ve"' Wlthul a fewjinches of the point National’ Bank ©f North America, and the international
calculated on. seven nr feet below water, MajQr Gordon Nickel Company.
was. trained at the School of Practical Science. Toronto. . . , Wilson R I M n ut, -, ' • _ _ , ... 1

Heel** a u ti . i r i , _ _ , , ■ a ' , W|t n. ™ D.—\> ho ts director Buffalo Mines; ** ,> , d’ , fyfl. of 1 B Harlan A Co.. also chairman of the Hoard of’ Li
v dealer's in.niininc -r->c<c-f in X PTOOfo and Ylfi u- rpato,

& Anifncan citic*. *Mr. HarlanN nr|n we "c absolutely tkê'
[ ; exploit the Cobalt district m the United .States. ,

Hidden. Wm. Earl Who writes on ('..bait on an
page-, has been a .mineralogist sntcy 183(4 piscowml

s' i . ’
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Commissioners. T<>-

Wharton. Joseph.—Has large interests in ,Philadelphia,
where he is a well-known capitalist. Is a director of the

i International Xickcl Company, and of the Nip ssttlg Mining
’ Company »
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LATEST FROM COBALT. THE STAR.*
• vV l ' 'b

llic Sut Sihftr Mine Co.’s claim contain* thirty acres,
and. minerai was first discovered on ft in the summer of
'90S. by Mr. J. B. Woodworth. Two veins have been worked
since the beginning, and one vein, joo feet long, is now being 
worked, while three veins are waiting to be mined. There 
is a shaft 100 feet deep and a tunnel wi (eet No shipments
°f ore have been made.. .The comparV' ha. a full mining
plant, including ùt drills, boiler, tie. The capitalization is
$-2,000,000, and none of the stock is for said The working
expenses are figured .at 10 per cent, on cost of ore. Labor
conditions are- good.

(From Our Own Correspondent.)
Cobalt, July 19th, 1906.

Jn a general way the best asset of the camo j's the depth
d paying ores. I have proved that the La Rose shall is
down 175 feet. AI the too foot level drifting has been done
{or 600 feet; and at the 200 foot level, for 300 feet. The ore
maintains its values, and the vein varies in width from 
4 to 14 inches. There is no reason to suppose that other 
good veins in. the neighborhood are different from this.
From another .vein on that property many rich nuggets
worth from |zoo to $600 cacli have been taken.

Great interest has been taken in the' hydraulic plant? at
Peterson Lake, which is now in operation. The powerful

Irym the j’/i-inch nozzles of the “giants" have 
already cleared away enough earth to disclose a valuable 
Showing of smaltite nepr thc'power house. Within {He next 
few weeks it is expected that several acres will be stripped, 
ind that the expenses incurred by the Nipissing people in
establishing the plant will be more than justified.

Mr. W. H. Linnty, superintendent of the mines, who
Jus had wide experience, in the Western States, expressed
himself to me as well satisfied with the work done so far
He tells me that he has found a new vein on the hillside
near Ledge 36, which is wider and richer in appearance than 
Xf, from which $300,000 worth of ore has been taken. A 
shaft is being sunk on the spot, from which drifting in three
(factions will be done.; The new ote in sight assays at
shoot 8,000 ounces to the ton.

The reported shipments of ore during tjie last few 
month» do not indicate the extent of the mining carried
U<Mt of the mines are financially interested in the smelter The discoveries of gold along the old Hudson Bay
« Hamilton, which will be ready for work very soon. They ’ fur traders' route. 75 miles north of Ville Marie, the French
™Tu;wfre.krt’n «"i accJ?1?^!,n* 2Tes; . Canadian town, which is on the east side of Lake Tcmislcam-

Whtle the Buffalo, Nipi&mg. Trethewcy and Umver- ing. about twelve miles from Cohalt, are attracting many.
sity have made shipments pretty steadily, the- Silver Queen prospectors
»nd one or two Others expect to send out their first car- Messrs Renaud and Ollier, of Ville Ma-ie. who made

oa . next wee ‘ find, exhibit exceedingly rich samples of ore. Areas of ' •
1 have talked Over the Situation with Mr John Black. large or small size have already been “blanket-claimed."

wh° uteiy went to Toronto to interview the Government. and one company was formed, within an hour of the an- ,
He IS a native of Montreal, and has had wide experience nouncement of the find. Under Quebec laws, a man may

m the mining camps of British Columbia and the Western take up a* many squate milts of territory as he likes on •
States. He regards the outloolc here as most hopeful. The payment of $5 per square mile, which gives him possession
camp looms up bigger every day in the miuds of United for three months, at the end of which he- can renew.
Slates capital. He kn6us of many who acre looking for
properties.

The mining laws of Ontario, as at present administered.
@ve every one a show. Since. the recent adjustment by
■ inch the first applicant, receives privilege of working lor a
certain -length of time the condition is better than ever.
The establishment of a branch office at Cobalt is a tardy .
recognition of Cobalt’s importance. Afr. Black predicts
that the output for 1906 will run in ft many mill ip

,i ‘ at 1 s

* It It
CROPS NEED THOUSANDS OF EXTRA MEN.

streams

Winnipeg. July 19. 1906 

.Crop reports to noon to-day show the general condi-
, lions throughout the West to be uniformly fine. Wheat in

every district is nearly all headed out. With continued fine
WtMhtT cutting will be general in the first part of August.

There have been some reports of rust damage, but in
vestigation vhas shown them to be scare stories to influence 
the market. There is an occasional field of summer-fallowed
where grain is lodged, but no damage has been done. It is
estimated by most that 25,000 txtn harvest hands witi be
needed to. take in the l

KM

GOLD IN TEMISKAMING.
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A JOURNAL OF CANADA IN THE TWENTIETH
CENTURYf

11- 1.
Published by The MemrrAnv Tier.» Pkixthw Co«pam. tieireu,

62 Church Street. Toronto,the silver queen.

■ The Cobalt Silver Queen mining property ij fifty-eight 
teres in extent. It was discovered on June iatfi. ioo=. by
■ tessrs, d, D. Cameron, J. J. McEwen and James E. VphvU.
. * first commercial working was in July. 1905.= and there
* now w**I worked one vein abo.ut 200 feet long. There

' W *haft. and drifts, about 200 tons of ore having been
Wkeo OUt. The tested depth of ore is sixty-five feet One 

or has been shipped to be smelted in Newark, x.j. The
4 !!î!5,n^ ** an* Ç°*isists of a nominal five-drill atr-cbWipressor.

'kr and hoist. The company has been capitalized for
•I..sOO.ooo. divided into i.soo.doo shares of $r par value. The
Toronto^ Stock is $i. It is selling principally in

< : .

TO EXTRA-CANADIAN READERS. !

Several thousand business men in the United Kingdom
and the United States to whom this issue oV'The Monetary
Time»" goes, will see the paper for the first time. Many of

them will want to know more about the enterprise* which
are described and advertised in it.

This number i# intended to help in the expansion of 
Canada. We shall be delighted to answer any enquiries, and
to serve in any way gentlemen who care to communicate

/I.with us.

The number was only announc
demand for advertising space has been so great that we are ,
compelled to omit several articles, including "The Way In,™ 
“A Sketch of the Temiskaming A Northern Railway,
road Extension in Canada Since 1901." "How Cobalt Ores
Arc Smelted," "A Com pic ;e List of the Mineral Discoveries 
Passed by the Government Inspectors,** and a great deal of

our ordinary financial and othe- matter
The present subscription of “The Monetary Times”, is

$2 per annum, and Ss.50 abroad. Fill in, cut out and mail

the following form.—
Tv “The Monetary Time»™ Publishing Ço,, 6a Church

Street, Toronto.

Please send "The Monetary Times” for one year from

two weeks ago. but the
THE DRUMMOND MINE.

The Drummond Aline is owned privately, and is not 
so far as its shares are • concerned. The capi-

01* °.f thf company is $100.000. The mine is in regular
m ls a regular shipper of Cobalt ore. and is in every

’■ at',flct3ry t0 *host Hrtweated. The property is fully
brine Fd T"j stcam power, compressors' drills, etc., and is
been nn an economical basis. Additional plant has
been arranged for and will shortly be inf tailed.

' PETERSON LAKE.
Co. ?L-JTny ot Peterson Lake Silver Cobalt Minin»
PronerVv * \t colJ^primes 208 acres adjoining th^ Sioissing 
and it I- ^ discovered in the sprirrfc of toot: .
it if r,t w|orkrd commercially this spring. One vein
dfAcmrrrvtfrï^K ^^d 'n °Pcn cut, and three veins have been
of or, l'' not yet worked. The depth and variations
caotfaliyprf no* vet been ascertained. The comoan hasfheen
*i|) . aT .000.000. in shares of $100 each alf bein»

re^sary. The current price of stock is 50 cents.
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► THE MINING LAWS OF ONTARIO.
® Summary of An Act in Which There Are

i!

TIMES,

; "ft will be seen that the discovery of mineral in place 
is necessary before a mining claim can be acquired.. The 
law makes special provision for cases where mineral dots
not outcrop at the surface by reason of an overburden oi

soil, barren rock, etc., or where the nature of the mineral
does not admit of its appearing at the surface, as in the c..sc

of natural gas, salt, etc.

$F f
222

S ' •• /

fly T. Drpiffy Mitusfcr <#/• Mjnci.
ln~vitjr oi the criticisms of (fief Mining Laws of the 

Provincewnf Ontario, the' following isrècï-. ha> been Written
for Tlj* Monetary Times " by Mr VV. Gibson, Deputy
Minister of M ine>. at tl.ie request of :tho Minister, the Hon. “In such cises a working permit may be procured sixty .
Frank Cochrane;— ni’,: | f. » . days after making application therefor entitling the holder

‘'The Minin# J.atv* of Ontatio v|',‘rf* remodelled at. the to- exclusive possession of the claim for six i^ionths. During
last session of th> Legislature, add the following is a this time he is required to work on the claim five days in
synopsis of the New Aft,, officially £rif,wn as The Mines ((,C week, or to expend an equivalent amount of labor. At
Act. 1906. so far as epneerns the taking up of mining lands the end-of six months, if no discovery has been made, a
the property of the Crown > j s renewal of the permit may be obtained. On making dis- ,

v. "In order to acquire mining l»ii<f*/the property of the covery, the claim may be taken up ih the ordinary way.
/ Crown two essentialsVire requisite (l) A Miner’s License, “the Act also .provides for what is known as 'pros-

which costs fio pcr annum, discojcrv of valuable mm- in p^jj, • und„ whiCh a Square mile Of Crown tCT-
1'i -, er»' ,n Vlace 1 he holder of a Mmycs License is entitled ri, may be staked out for the following minerals, via.:
HI % V? <?r w'neT w.1" TC mciadcd m coal petroleum, natural gas, or salt, upon which $2 per acre
I! „Uo!d ”: ,n be f •p*c,al prrm,t ’• must be expended in searching for minerals during the cr-

«' • “Lands which haw been sold or lo<..led for agricultural .*«<* of the permit which is issued for one year Upon dis-.
■ . i |m(poses since . 4th May. i*,.. since] which time The mmes tovery of »"* *u'h m,ncrals 1 lcasc «“* bc obtamcd at an

j and minerals <>» said jaiuh have fyeen reserved to the annual rental of 5i.oo. r e
* Cr<t»wn. may also be prospected by the holder of a Miner's “*To hold mining lands acquired under the Act a miner’s

License. | , 1 [T hccnsè is ncccssarv. Mining companies as well as persons
« “Applicant* for 'mineral claims* on lands, the surface and firms operating mines must also be licensees.

n|fitx fif. which have .liven granted o< (.grated, mu*} cirnpen- "Disputes between licensees, instead of being settled as
- r.,1,0 hold, r- o, ,i„ Mina..- right* .or damage, Alone forplerly by the Department of Lands and Mines, are now
thewtf before pateist can issue 1 - , refLed to a Mining Commissioner An appeal lies from -.

wt«* U nurrai.t.x si-.. t\„ the decision of the Mining Recorder to the Commissioner.
* ^ -, and from thdffipmniissioner to a Divisional Court, whose

; “Dands covered by timber litrlbir may bc prospected judgment is final..
for mineral, and if discovery is ma.lrm.n he staked out as "There are no royalties or taxes levied on minerals m

nnneral claims. The applicant i> twt authorized 40 hegin-*^ Ontario.
mining operation* r without prodti^iwtk the consent of the.. ‘‘Miners and workmen under the Mines Act may obtain

Department after communication wi(h (he holder of the a lien for wages in the same way as a workman under tht
r*"T«w • - Mechanics Lien Act. '

"I fie Aft provides for the division of the Province into „ . . .
1RS * naming divisions with a, Recorder in cavil division. Where q - 1 cewses ma> not be granted ^

there is not sufficient prospecting to Warrant the establish- WtChlll SIX miles of a WOfkltlg mine.

went of 4 local office, applications arc. made On the Depart . " •
• H . . ment at Toronto. v j Ig H Ig'

"On discovery .of valuable fninrral in place on tin-
jlM bseated lands the licence is required to staktr out a claim -

SHfs The ftizè of a claim, except in special mining divisions is 40
m/. jo chains square, witù t boundaries due north. . ■ÿPiH

x - sottth. east and west. In unsurwyv.d territory the claim At the conference of the International Association of

may be naked odt to,suit tfic discoverer. fn surveyed ter- v Acc,de,,t Underwriters at Bluff Fume, Lake Ctunmlaw,
rtt°ry .the claim must conform tojv purveyed lines oh the thirty-six companies were represented, half a dozen of

gftHiiid The corners <tf a claim are niatked with fouy post* them Canadian The president, Mr. VV. Bro Smith, gave the
1 >iese posts arc connected by lines hjpzcd on the tree», if - * annual address. Among the addresses were those h/ Mr. 

there ar.c any. or marked by pickets ^or mounds \(-on bare |larry. Insurance Commissioner for Michigan, on ‘‘The In-

i<ock a similar iwe if blazed of marked from No. t (the sutancc Com piny and its Relations to the Public”; Mr. Miles
north-cait) post to the i discovery must also be mark- Dawson, the eminent actuary of New York on “Health

ed hy a post planted om the ou(?rop ling. On Vo. i jmst Insurance in North America”; V. D. Cliff on “Industrial.
-?*"1 thc port TOlUt -be marked the name of the Accident and Health Insurance"; by F C Oriatt on theIlCenSM With the number of his 1,‘cense.. date, of d,sc,very, general sublet ' ' • ^

surveyed territory," the . spp division Of the lot '

IV:

Twe Dollars an Acre for Some.
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■ ' ' » “In Mr. Smith deplored the failure of the Association to
j cure foolish action by companies Mr. Kastpiurc, of To-

ronto, differed from this view, insisting that the voluntary 
association ^ould control no one, and that the individual
companies were to blame for not following the recommen-
dations of the body. Mr. Barry condemned the double
liability clause in policies, and also.the beneficiary clause. 

•Mr. Oviatt, m an able paper, satirized the “fakes and frills"
that som^^*companies tacked on their policies for tnere

advertising. Some of the newer companies, he thought,
^eTe selfishly aiming at petty advantages,- and there was a 
lack of dignity about their business. A committee was ap-1 
pointed to prepare- standard fbrms of policy:

i spcr^al mining divisions 5)f( .f
icict, ,r,C. w cU;uns worn north. ,.> south.. anil to chains

from eait (o west. The township fif lofeman lus h
damicd a special mininK division pv‘ thr Act, ,

I "Within fifteen days after stalk K out His claim the) 
licensee^ must make application t„ >«vc it rcct/Mcd in the
ofhee^ of the Recorder for the divisfc n ,>n forms provided

f..r the purpose. One day additional is allowed G,r every
miles distance from .the T^ccoi>\e|V office.

Three Claims a Year the Maxim

SECie of t/re claim i< m.<

een pro-. For Financi

ndercorrespo 
least I51

j.ooo,
initiative am■ opportunity t
Md wpecia II

;■

- "Thç licence may suky ou, Ihridr jmintnff Claim? jfl i
J; .

• on « tu ww.m <,fhc<’i!,r.?<‘‘vs W0 r^' ' C nP'” 1 yrad aStVhf X’0rth American Life Assurance

*it<y .lavs within each; of ,|u. I" , “eal< I! Company applied tu the insurance Commissioner at St. Paul
day» Wtàmî the thtr.l Wear, making iM all' -in ilitVuor^ïh'T *0. j”. **. oi the on depo.d

■ not 1e<<ithan eieht' ftovr. ,,er <Uv 4hl, thro \nr. .,?i [4**^ 00 the gTOUtld that the company had not transacted
three months: This Work may if ëônStéd wliitn s r^Tù" V. a,e f,or.s',mt -VC'U5' having but a lew -
shoWer period at the t-ntjon of Aht dLim-h.iltlcr P<»1 ICVholders there ; and' that Mew York State had been

mdt the depository for securities for the benefit of policy- .
holders in the United State® Tncttrsn.. rAw.Ma..;n<i*r;
O'Brien

<

FACTO!■ |

^®d buildings, 1 
for factories on

i» (Witch, beat loc 

(ad payments s 
1 hlf per cent.

£2Stl3 zrs p„w oi the United States. Insurance Commissioner 
Was anxious to meet fhe views of the company, but

the At.ornty-Gcnrrai for thr 5utc said consent of the court*
- was necessary The»Notth American Life thereupon entered

in(0 3 friendly suit to obtain possession of the mortgages, 
amounting t® a tittle over $100,000,.and suggested that it ‘
WOttltl be wrllmcr to leave on deposit in the State for the

protection Of policyholders fthe total ahtount.of'the policiei
'tlÎ* a, ut ^*7-5°o>| gold bonds to the amount of $25.000.

nnd said t\e suggestion 0/ the

. -, , . n, - --

pvr acre >n surveyed laid. |. ] ’

Departmental inspectors to verify lhjhlt„n,;„„ % Vt.,u. » ^ $
discovery,-.Similarly, the amount of S.)rk ifllfgCd 1 I hi d ml TkT" J **,"SW>,

a claim is subject I, inspectiln]! V M ‘ ’ '* M«<erttcd. ..
1,1 r Djuiv way very liberal;1

r■
address:
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DEBENTURES FOR SALE.1

t

7 .[lie c_«e Seetod fenders will be received by the undersigned till An*, lit,
*9°6. Wor tile purchase of sixteen de ben n of Ik Town of Strstbceos
of $IOOO each, bearing «|% interest ; each debenture befog payable In

$0 consecutive annual install its as followsd si*‘r - ;
holder
Daring
lavs in 
or. At
nade. a
* dit- ;

R* the first $ yean interest only is payable, being $45 annually 
on each debenture and for the nest 45 yean the annual instalment of
principal and1 interest on each debenture is Sjj.jo. Coupon» to% 

may be) payable annually onÆTt The Bttrrouihs 
System of Com- 
putin» Interest 

on Dnily Balances.

* An Easy way. 
r ^ Quick way.
V A Sure way.

. -

" It is all told in a folder 
that we will be glad to 

, send you on receipt ol a 
request on your letterhead.

Burroughs Adding 
Machine Co.

Street,

interest {or principal and internet as 

Sept. I St, the first being payable Sept. tat. 1907. The highest or any
tend# not nscessirily ncceptsd.

y.

‘nros-
rn ter-
IS. vis.:
» sere
be citr
on dis- .
I at an

-
GEO. F. DOWNES.

See'-Ti—
v

Strathcona, Alta.

t

J. M. WALLACE & CO.
miner1*
icrsoni •TOOK BROKI

MINING PROPERTIES BOUGHT AMO SOLD.
COftRMPONftENCE SOLICITED

BOX 201, COBALT.
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POSITION WANTED.lion o( 
anlua,
ten oi
ive the
»/ Mr. 
he ln-
. Miles
Health
usinai, 
n the

t
FIRST CLASS IN EVERY 

RESPECT . . . i ROOMS EN 

•' ‘ "SUITE . . HOT AND COLD 
1 WATER .-TERMS $2.86 To 

9S.50 PER DAY

; If '"IExperienced Stenographer In English and Spanish__
*Peal “*rly lour years in the Argentine Re

public—wants a position with an «astern or western firm 
Where a knowledge of Spanish would be valuable Would 

, so to Cube or Mexico. Address Shontuad,
"The Monetary Times".Toronto.

!

V

j!

*

ROBERT EVANS, Prop.r
f
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clause.
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lought.
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:
SECRETARY WANTED. 1

For Financial Company Toronto. Must be good 
Correspondent and office manager. Must in-vest at

f5«°oo. This may be secured. A bun of
initiative^ and executive ability will find this an
Opportunity to become identified with a profitable

Md especially attractive business. 7 7 
Box 42, The Monetary Times.

CANADA AS IMPERIAL TRADE FACTOR.

Canada did not hide her light in a bushel at the just

past Chambers of Commerce Congress. The overwhelming
majority in favor of the Canadian resolution for prcfcrCD-
tial trade within the Empire was very disappointing to the

free traders. Sixty-three per cent, of the delegates were in
favor of some such plan, twelve .per cent, were neutral, and 
only one-quarter were absolutely set against it. One thin*
Old Countrymen may .be sure of, that is, that whether Britain
grants Canada a preference or not. there is no danger of

the political absorption of this country into the United
States. 1 t

-

factory sites free
urance
. Piul
le posit 
«acted
a few

been

policy- .
jsioncf
iy. but
courts
intern*

eafftf.
that «
or the
olieitf
'2S.OOO.

The motion favoring a fast steamship service for mails'

and freight between the Mother Country and the colonies
was- endorsed unanimously. Mr. Wi|»on-Sfnpth’s declaration 
that Montreal 8 commercial interests were ashamed of the
Provincial Legislature’s medieval tax on Commercial
travellers touched a responsive chord.

Mr. C. N. Bell, on behalf of the Winnipeg Board of 
Trade, spoke eloquently in support of British immigrant!
settling is over-sea British countries

Col. Ponton, of Belleville, put his finger on the pulse of
British' sentiment when he pointed out the necessity JOT 
so ne kind of trade agents m the colonies, and his suggestion

th, t Canada should pay for intercolonial commercial agent*.
su splementary to the regular çonsular service of the Empire,
wa 1 a good one.

and buildin 
for factories on

gs. by agreement, will be creeled tbereon 

manufacturers' own
E

plans, ou railway 
Guelph, without cash down, 

of years at five and 
For details and particulars

•witch, best location in

md payments spread 

1 hK pet cent, interest.
over a term

address:

j. W. LYON,
Railway & Manufacturers' Committee,

Guelph, Ontario, Canada.
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FROM ALL ÔVER 1HE> -CdjUNTRY. ,
?"BANKING AND FINANCIAL.

If
' Ifw ,* buinu mAlè to the furniture The Consolidated Mining & Snjelting Company, of

'v i ‘ i i, f r o U building. Canada, Limited* have declared a dividend ot gyi per centNAC‘^,sb"M“La h* £wlr£ $ ■ fur the* quarter Indmg June 30th last. For the five month,
- Thcr< * P ^ i „ jt. ,.f ended June 30th tlw gross value of the company’s output
- - . East London. Oftt—The Crandall CiAllery Company, it was Sa.608.3O2

Bradford, Pa,., propose to start a plana M / The Hon. W. C. Edwards, oi Rockland, Ont., has beta
Ont., and they, look! fof- a subscriptK-an. fli >40,000 OJ Sloe cl^ct^d a member of the board of directors of the Canadian
from the people of London d j Bank of Commerce in place of the late Mr. Wi. B. Hamd-

Rcgina. Assessment of city §lt-r fia» vâ/uir has ton Senator Edwards is the head of the well-known Imn-
madc a .nighty'difference m the val|u»tioif figures of the city her firm of W. C. Edwards & Company, whose mills on the
this year The hgurcs arc —19^5*,'$ii*wl8> and ,9o6i Ottawa River arc among the largest m Canada.
KmUw’ïsSSTwiSSr S "" ”°“'h ° ' Tie «tkMKHoMm and o ( We Mw

rr„ „ F,-*, -dMfe srrs: sssi ‘stircre î&tsaî» bus
tend the water-wortafi atfd $td.ooo tj. fcjirtg»» holders and a liE percentage on 85 per cent, of the de- -
school budding. An engineer « dl shoftp look into tnc . posltorJ- accounts. The insolvent concern has been in the
development of power from tnc .\ssimtKtt»,iacar Be . hands of the Toronto General Trusts Corporation since

North Battleford, Sask. -Settlers an# ?!and-scckcrs. arc ,8g-. The assets-, were Chiefly real estate, hence the delay
still ,pouring in, andl fori a iionl»-strad ijn| lias to go a dis- in winding-up. '.
tance of 40 or 50 mile%-Tht GothnmM has agreed to
build a traffic bridge connecting th, rwo|t#wns, which will
ne a great brnm It, is expected t<> be btfllf by next spring 

Chatham, Ont-t The ratepayer^1 are laSkcd to vote on 
two* by-daws. The' principal one bêin
of $75,000 to the Keystone Sugir Factor
$20,000 to -the Hleçlrical Construct ton >

snot or

:>v

i

>

m Coates; Son & On, the London financial firm, are
pressing their claim tor $15,000 for brokerage against the
Ontario Government, contending that, per agreement with
Mr. Harcourt, the late Minister of Finance, they had the
right to float permanent lo^ns. On two «occasions when op-
portunity offered to tender for loans, the Coates Co.'s
ligures were lower than those of any other tenderers. The 
Government, of course, is disputing the claims.

{authorize a loan
file othcq to lend

____mmm .jh-The -Dominion
Rank proposes to Build a branch on a K>t|t|ey already own
they have meanwhile leaser! tirrm|ses^ tb $open »n August.

Woodstock, OntL—This cityi sh.ilvs alt ifccrease At $00 in
' " ' 'more than filled

eft h$ti' for the North-
ictivcîéid the factories

i„hogs, arad —thc -

i* Of May re
ad 1.000 lambs, 
kins about \,ooo

g -t

1;
i

st annual meeting of the Rio de Janeiro Tram-
PoWer Company, Toronto, favorable reports

made {ps to the progress of construction work, and
the company's prospects. The company hope to supply
power and %ht from a temporary. power hç>use by the end
of the present year. Earnmgs of the subsidiary companies
are satisfactory. The old board of directors were re-elected
as follows :—W‘. Mackenzie, Frederick N icholls, Sir W. Van
Hofpc, Z. A. Lash, E R. Wood, F. S. Pearson, A. W. 

• Mackenzie. N. P. Bui!, P. Farquhar, Alex. Mackenzie, and 
R, M. Horne-Payne. ' £ *
^ Mr. D. M. Stewart, general manager ot the Sovereign

Bank, returned to the city, from New York, on Wednesday.
Being interrogated on behalf of “The Monetary Times,*
respecting the rumor that he was the medium for the invest-
mént* of French capital in Canada, and that the Penman
Manufacturing Company, of Paris, Ont., had in this way
been purchased, he said: “I am not in a position at present
to give ydu any particulars of the deal, but I am in k
position to confirm the purchase of the company by British 
and European, capital/1 ‘ , *

Woodstock. OntL—This city sh«i*fs ait i
population, owing ta.the immigrants ft a v nig
the places of the people who ha ye, ! eft h&r
West. -The building trade is very active/ an

* well employed. Farmers are dicing welL
' ] ' crops show an excellent prospott. 6

Lethbridge, Alt*.—The -cogtinupus 
suited in heavy losses to. sheep men. (.
and between winter storms gnd sWring
ewes. But even will) these idraW sack# Ithe business is
profitable, the average price paid fbjt wdo| this ycâr being
•lightly over 17 cents per pound. i'g*

1 Hamilton.—.Two large new liedil- trial enterprises
sight for Hamilton. The Bcrtii^ M^ehincfWorks, of 

• *)U Wiy.-, one of the largest
Km -f United States is going to

factory in the east lend of the ci£ -. anil

At the
, Light &way

e .-I

A1. .■

A
ijare in 

orks, of Beloit, 
wood-wcu Icing r 4>ncerns iu the 

spend ha if a millon dollars on a
swill employ 250-"

hands' The Hamilton Steel and ltdn Cbmpany wdl more4 A t) f new furnaces.than double their capacity by the ertetio
• . ‘ami the extension of thev buitiStfgs at a'^t of over $300^

000. Arrangements 'are being made wit
' * tain exemptions of taxation.

Quebec,—It is realized that the port
badly off for proper1 j>»ers an«l facilities f
loading vessels Indeed it vs no pvsitiM to handle the

w*ich T’" y pourc*‘ ?PT 'I by fyc ■R . Th.? , PrhUr—Trading continued dull and prices generally shipping merchant are trouble} about-lit palter and cal] i *aMaf. Montre’, Pôwer a(lvanc,.i to «■ m Montreal on
uell-known Quebec men «re .n a sjndi^efwhich ha. leas- ? i 5
cd 40 lots J a .qu.se mile each in /hL tTfciiugamoo district. Î5 11,m,**d* P»rtly ow"i« to advance in call money, rite
wkièh fies «h the tar north and cjairpe j|*hed|,in se daya . j ,
from Kohcrval Mr. If. L Btavej è^giecSr. has been up Monday.—Rio de Janeiro quoted lower, as a result per-
there,’ and ir going; again lie) belivk-t-s jlllere is gold, sil- haps of ' scanty information at aifmi.il meeting. Mexican 
ver, copper,-nickel and «sbestoii ui tli<‘ dfayicl. | r stocks also were a little easier. In New York the market

w u u ' showed Some improvement, not reflected in Canadian
, . ' i . II ’ V | 'Changes to any extent.

BEST O* THE LAST AND; BEST . . t Tll . . .. . , , D ...• / __; T f g - Tuesday. < ontmued weakness < of Brazilian securities.
r *Boaril of Tridl senj*u|h*.,chure setting revol«^P« camc but were denied.

U.rth the âttnctvxuh of Hut tiistndt of f.rntal .Mbcrta. cY ^ ,,ncrcasmg h«
under the tijle ,.f "Thr .Last Wed. «hJ-tBe-t Wes*. Red 1 f Brazilian currency, by which Sao, Panto in particular has
Ui’cr the Best in thv West " Th.* *coM title pagv con- , . ,
tains these pointe rs /grouped aroundi airailktiful map —t 1 Wednesday.—-Business dull and few sales of Rio, Sa<*

“Hfd lVFr. the- ctotre rtf tht proLicr of Alberta" Ptijo, howeyrr, dropped $4-to 136 ih Montreal. Twin City
and progressive.” #<•«!Jon ânh soulh bonk of w-eak on. declaration of old dividend. AZackay, preferred,

tW Ue«l Deer ‘River ■* ^ lllaviiW 'waier-Morks. lUOTe actiye, sellmg at and down’to 71^4. lmperiil Blftt
electric light. ~ and ’two tele^hf*n^ j*ystfrW* '’ “A coming cose two pointsf with the detnand'^for evening up purposes
metropolis." “An industrial artd ju<it, ial| |cnirÿ." "Mixed connection with the new stork ^
farming in all its hrimehes fl,mn-/H Î "SiSl (leer tfldr.'ll! ' Thursday Market
Wi) (Mtre ,,t ( <■ ntriil Alhefta." : j worth noting. |

.1(1, wh.,1 ctietd be I »«lt|r, than this? , The 'general situation of the <uwk market in this coun-
Mareh somclmu s sees' ' the • BïoWml J Itelr of snow try and the Vniled Slates is very dull while it the same

’ *2>m< m March and April; an<l c<*|s quickly. The , time apparently everything favors activity and brmncSk,
- spring and summer pr.wince tic 8n|>,l marvellous Crops promise to he excellenr the 'industrial situation was

. changes, td which wc shalf speak'Jat^r. 11 May anil June . seldom’or never better; the widespread prosperity of
copious showers ma» be looked f<p[. and it* v'erv much re. t ; people unquestioned. Yet. where there is any activity >"
quired ft'Tthe grain crop The slimmer Is*a rich, glorious ’ < stocks at all. it seems to point downward. The theory i" 1
season pLuroxyjh and ripening, nnd id *u$<êqtrent faqts will f? Wall Street is that lar^e interests, with exceptional facilities
shop’, pmmtcr 4imaiing results Tlicre a|e$no blizzards m X for information, foresee a business reaction. More pro
thiw countrÿ. no h*»t Wrrtd«= to ^c</fçN. n<j Zçrimts drought. * hmMy, however, a readjustment ik in progress be twee*
tmjocuM* to flesthh\ Theri* ftre rti\T«nn< |h|tter ân<l worse, v money -rates and stock exchange'values, in which exchanfe 
Nut #»n th<$ whole np ,better $mf fieajtfiujr .c/imatc qnn be , business naturally suffer* *

.. ,w. fsate itet 4tejBa> *“■ T™- "*•
i t I f / : I t . '
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-SAVAGE MINES
OF COBALT, LIMITED

INCORPORATED UNDER “THE. ONTARIO COMPANIES ACT1'f.! *
•2,600,000.00

* • ' ... * .

Notice is hereby given that the above named Company is issuing a Prospectus inviting subscriptions 
for the shares at a price bf Si.25 each, the par value of which shares is *1.00 each
Slid Prospectus sûtes among other things that,

1. The Company owns' two producing and shipping mines in the midst of the producing mines of
Cobalt Camp, known as THE McKlNLEV and THE SAVAGE MINES, from which in the neighbour
hood of 6200.000 worth of ore has been shipped. *

2. Both mines are fully equipped with machinery, plant, buildings, etc., and are managed by men 
having large practical experience ; active mining orations are being continuously carried on, ship-
menfs from time to time \>eing made. Tbe Mining Engineers of the Company estimate that the carrying
out of the mining operations as suggested by them and contemplated by the Company, will produce an 
annua/ return of ?720,000 from the veins now being worked -, a large portion of the properties owned by
the Company is as yet unprospected, from these equally good results may reasonably be expected.
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3- The Charter of the Company, By-Laws. Contracts, Engineers’ Reports, Assays, etc., msty be
seen at the offices of the Company, Nos. 6-7 ABERDEEN CHAMBERS, any time during business hours. 
Copies of the said Prospectus may be obtained at the offices of the Company's Broilers,

MESSRS. A. E. OSLER * COM
Ho. *S Victoria. Street, TORONTO.
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This notice is not to be regarded as an invitation to "the public to subscribe for share* r
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THE UNIVERSITY MINES
1

LIMITED.i
■

.
A PRODUCING AND SHIPPING MINE.

■ . . * < '

incorporated under the Ontario Companies Act and the 

‘ Ontario Mining Companies Incorporation Act.
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:GEORGE G LEND INNING, of Toronto, Mine Owner 

> WILLIAM JOHN BLAIR, of New Liskeard, Civil Engineer 

HUGH LIVINGSTONE KERR, of Toronto. Geologist 

DAVID ALEXANDER DUNLOP, of Haileybury, Mine Owner
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ARTHUR CLARENCE PRATT. M.P.P. for South Norfolk" .
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__ _ The hew <J«5ck will- be the termiaaJ
oueiph-uvdencli braiKR vt ihe C.P.K, and

vi ë hr^c eJe valor.
point tor the 1
OOdcricn is cxpccteti to become a very important point at ' .
retard to .\onn-west freight. This branéo is already ».
oycrauun frum liucl^o west to TJnura. It will 
Uodcticlr oyer a monster bridge across the Maitland Rivet, 
now xn tout sc ot completion.

i XI 'j V , ■ / 1/
SILVER IN TEMAOAMI RBCTON

' I Z * V „——■ L* ! IF, -'-'' ■ .V
( \ V.xttaugliMry mineral actmiyi isfond PI l Ar™'

*tr<mg. colonization jigent «>f tht O. B'- Uj» |ll ticW «*rraS I
Xht Ukc ftmuamt tegion, and north. of ; the i>ov- rh
orch arc very ncli in silver, but: ar*> 2*|»ncreWt ' trotn
those at Cobalt. tlw >k> twin* tjrojd aiclylcyp and com- y
prifling large b##<Jic.«* of high-gratje jor-es.jt- £ Canadian IHu
Amcricah capitalists are aboht }loi buiik smelter near

- Trust Lakt. .Labor* jia reported So bé jtxlremety k*-<„
\j .demand./4'-A • I

enter
-j

1V Tbe receipts ot the poR ot Montreal again show ia
increase as compared wiui previous♦ seasons. statement
mist issued shows that receipts tor June amouptedtb $U7Sft
while the total from the opening of navigation—âbout May
lst_to the end of June, amounted to $86,12u, or $11,137 mort
than tor the corresponding period of last year, uf ttm 
a mount, imports contributed $58,500, Iff $6,000 more than a
year ago, while exports contributed $14,500, or $1,500 mote r
than last year, local trahie contributing $rj,lao as against
$10,483 last year..

w : 1
•t at *t /ii I •'

MISCELLANEOUS ITEMS OFt flEWS.
. /TJ ] s I I • k j‘

n» * Quebec inil Lake St. "John Railway
; 1 s prior lien bonds o( L100 each have b«*i|

Lo«4oa Stock Exchange. j ,, . - »
A highly improved W cllartd Canal beijl4 needed, a pally

of Dominion Government surveyors has Jit™ at work in 
the neighborhood (of some tidfe. " |jS / . I ;

The total nundnr ot vkitorl til Banff National I'ark
last year was 19,838. V>f rtiese, m round nt&ibers l.I.ooO were
Canadians and 4.000 Americans; J

Kliison- & Co, arc about tq erict a. 154-barrel rtotfr mill 
at Lumsden. Aha i t* be increased to Sop |ahrels within live 

' yç,trs. the muaicfpality giycj, fid *•«§ f"d
exemption. " f f fl [ . E I

The business settton oi Arrowhead, 8.É., was on the
Uth insf. wipfd out by tire, at a lf>*$ j?t-$Majooo. Chief suf
ferers were Read & Youngji gentirajl s(of<| C._ fi. llumc s 
general Store, Geo. Chapman's Cijjkr store| J/nibn and City
Hotel*. Total insurance was

.■.A The lection oi thé Trent Canal btUxeliV Lakes Balsam
and Simcr>e, about tfwenty milf* .joiig. »* S<i be opened» for
navigation in two «ninths Cmier Section* ale already coih-

r plctcd, and if is expected that thf whole leifgth of the water- •» 
way. from-.-Orillia té- Healey's Tails, wills fige navigable (by
the (all. J 'li IT

Mr. J. S. N. l><*ugall, of Mt'C.'tskill. iA-pgall & Co., late
president of the Dominion Cotiiinqml Tmclleîs’ Associa-
tion, has been elected by acclamation chairàm n rtf the -Mont-

■f real branch of the Canadian i XHiitofactuh*-.' Association.
Mr. S, W. tKwingv of S. H.' EsfinX & Sons, ip the new viée-

Vbairman? ' 'S I ■ ■ f
Anew concern has becnotpntitd in l|*ls with Enghsh

capiral under She name of the Cansttjixn T>i fe^-t Meat Supply -
' Co. D buys its supplies dirtet from Liverpool, and fiitar-

Amee* that all meat sold is Canadian Thrf (f- mpanv is said f
b\' Mr.1 B. jacksotl, Canatjian -trâ<lc xag îiit. to be very Cohalt stocks are quoted as follows: Nipissing. $$tfi t*>
popular, .. ! j j jf I . ' $5Ji; Thethewcy, .$5; Silver Queen, $1; Foster, $1.60; Hudson

A The Grand -Trunk has let contracts fu the erection of Bay. $fo: University, $14; Silver Leaf. 14c.: Montreal. Soc.
' a ten-storey office hu\Ulin« on McQiil Str à. Montreal, to Kerr Like. $85; Peterson Lake, 50c : Amalgamated, SOC. ,

. co#t Sjoo.ooo Offices m it will b<- <.fvnj,ied|tÀ the Canadian V Savage-McKinlcy-Darragh. $1.25; Buffalo. \ $1
ExpA<s Co and by railroad companies fhliMed to the 1 The price of cemmercial silver yesterday was
G.T.R.. such as fhej Canada Atlantic Tt Jsit, the G.T.P. per ounce; GobaJt (rock) was worth 35 ty 42^c. per pound,

refined, $2.75 per pound. '

:
.MM■ r 000 4 per cent. 

listed* on the hr
- Steady progress js being made towards a settlement of 

insurance Claims tor losses by the San Francisco disaster.
Three British fire insurance1, companies, the Norwich Union,
the Commercial Union and the Alliance, are negotiating with
San Francisco policyholders. The policies of all three of these
companies contain an earthquake clause, which makes them
non-liabte. Shareholders say to the directors: .“If you pay
to those San Francisco people more than they are entitled 
tO WC Shall hold you ocrsonally responsible.” And^yet tbe 
managers wish to avoid a quarrel and the loss of their future
business, tor the underwriting p( these three companies in
that city amounted to many millions.

, f

Tbe* dividend of the Montreal Light. Heat and Power
c<$. has been increased to the rate of 5 per cent, per annum 
from the former 4 p,er cent. There Were mdieqtions that the 
increase was, really about to take' place,^.and on Friday the
directors declared a dividend ot t Y\ peu cent, for the hot

^quarter of the fiscal year, payable August 15th. ThtpA-
organized in May.rlqov The course o( ij* stock

on the exchanges was a disappointment to many of the
officials, and everything possible was done to support it.
The earnings were always fairly satisfactory, but it was 
rumored so frequently that the dividend would be increased 
that the public lost all confidence in it. The increase bad
been discounted on the stock exchange, so that its announce-
mçnt made no change in prices, unless it slightly depressed
them. The stock is *SeIlingr around 96 to 97-
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COBALT STOCKS YESTERDAY.
»
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6;>4t.
Telegraph, etc. > ’
t *j The Dominion (lepamricnt of rqblic \\ pi^ts has awarded
the contract Jor a public building, i)i tnvctiiiss. N.S,. tô 'E.
:F. Monroe, Ntw.Glaigow, N.S.» at $15,000, jit Iberville, Vue..
to A:. Cm Marshall., Ottawa. $8.000: at 'Sorth Bay. to Me- '
Gillivni* & LaWlla. Ottawa, alt $31x000: Ah\\ hall at Ham-
iJton' to Ç» F. WeM>v Hamiltonp, at $jao,ooti * *

A report to thfl Tanadiaiv Manufactii|e|s’ Association ’
frwm Ncw'Zeatand says tha« it loijks as if Canada's repre-
sehtation in manufactures and I1.UUr. 1 pri&lacts at the In-
trnutfonal Exhibition, which opens at >Qxrisichnrcb
November 1st. will he a very good One. applications for
space for .exhibits fr.jm Canada and England bs welUs from

jftthcr countries, are Very larg*. I * 1
y * At, The end of last week l hi- hhtks of, Montreal Sent out

notices Vi brokers atmounciifcr^n gvttcase |i| tall loans to •
5'f per cent, from $ per cent: Tlfere is Mniich speculation
ii> fihaticial circles ak to whit the ;mon<v*$|hiation

^ <yring< th< coming lotemn, afid hf>t a etiàlf apprehension 
am,mg holders of stpeks Tin- War talk is;,h|ving. its 
and this is heightened by the lirmni'h of-moliry.

It-'» noticeable, however, that rh, locaf |toek market ts-
hvldmg very firm, prtfrtically nfd ^ fi^V otf (he li»| Ofowing
weakness. The dullness of- trailing.' Imwevfrj is exceptional
Power has heyn thf feature.! pfiiics hei#J fairlv firm at 
arotmil gy. btit no advance taking places, al* I result of the
increase in the dividend Richeliiq and MOntario is also
holding fairlv firm lYrry goolt reports off flic tourist biisv

done this season have gonq^ont.
for a record year 0ther stockf are

* * *

TRADE ENQUIRIES.

) •

u

The following were among the enquiries relating to 
Canadian trade received at the Canadian Government OBtt, 
17 Victoria Street, ^.ondon, S.W., and 7$ Basihghall Street,
London, E..C.. during the week ending July 6th. 1906:

Liverpool^r,m want to he in touch with users 
other chemicals, oils, etc.

Dutch' firm is anxious
evaporated apples.

Yorkshire engineering firm seeks communication with likÿ!
users of stone, marble, granite and slate machinery.

of borax idfion
r

- S' ' ■ \ ,
to * correspond with exporters or /

f

will he London firm wall pur<4ia*e Canadian honey for cash. 
London firm wishe* relation* with a lumKer mill able to» shlO

planed and unplan^d pine to South Africa.
French manufacturer of satin white wi<hes communicatio® 

with firms fxv;*e«*ing a connection among paper maflS-
-facttirert. ’ , $ ' ' \

North Country mapufacturer of agricultural machinery 
imnlement* would' like to introduce hi* manufactuVti

\ orVsbire company mnnufaeturmg bcltiner^ ram an^ pül®^ 
leather* india mN>er packing, etc, is prepare®
to appoint1 Canadian resident agent.

T.nndnn firm wants addr^ecec -of shipper* of ra*pberrv-.fj|fc 

T.omlon frm itipnjiec nf match splints and invitt*
quotations c.i.f. fJopdon and Liverpool. The !*ticks rw**f
be round.

effect.

I
f • the npfivxlc being now

alm,|tSi dead .

The f P.P is 1 citing conjeafctlZ for tic redlaiminv of 
Several acres of Lakr Huron and, «be coji-frÿction of flock*
for -a line ot boats between Go<f*r|c|t and Rbrt-William ''also
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I>»
Who is there but has had brought home to him at j 

gome time or other the truth of Cthe above statement. 

Nobody is immune from accident. • Your experience and I 

and observation confirm the statement.
Within the past few weeks the whole world has been 

shocked by the report of an awful railway accident in *
England, where such occurrences up to that time have

been rare indeed. The wisdom of -at least three of the 

victims in making sure their lives were covered by

indemnity against accident has been commented upon by 
thousands of people. '

Accident and sickness insurance is one of the cheapest 
6xms of insurance. It is better to have and not need
than to need and not have. - /*
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foc Prospectus Apply
Not only in public conveyances but in the congested 

streets of our modern cities the hazard is great.

The record of one company goes to show that the 

hazard of city streets contributed _$o'per cent of the total 

losses paid during 1905.

4

I 8 S. W. BLACK S CO %

(

Power
■ annum
that the
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ihc fly
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VTsiotk

BROKERS§
v

§Twice as many people are accidentally killed as die
of old age. 25 TORONTO STREET *

§WISE men prepare lor any and all such emergencies 
by carrying au accident policy ; the WISEST of them see
toit that th?t policy is •• The Triple Indemnity ” foficy 
issued by the Ocean Accident and Guarantee Corporation, 

Limited.—Advt.
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I was one of the first minting-
in Cobalt, and have an intimate and 
practical knowledge of the district.

This has helped me to secure for
my clients opportunities for investment 
that have already brought them Itun-
dreds per cent, profit.

My printed matter furnishes full and >
up-to-date information. It i^/ree, 

Correspondence solicited.

t men■ »
». OF r

a tine to
it Office
1 Street.

COBALTi:

irax at#
4
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th fikjly 4 :

This Company is prepared 

to sell or purchase Cobalt 
for Foreign » Shipment!

r
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Cobalt Stock m Mining Proportiao 
45 Adelaide St East. TORONTO

:
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K£RR LAKE MINING CO.
10 St- Helen Street. MONTREAL
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. THE MONETARY TIMES toi
1 pas epee* .

Ppssibiy some One can astiu Mr. Grigg in finding good men for this response Muty *

committee of tfie House of- Commons has recom
mended the amendment of our company laws. One ques
tion considered was Whether companies registered abroad 
and carrymg on business here should be required tO COmpIv 
nAVi.«Ce/, Pl,re<lUlre™e‘1t? *° Prospectuses or to make de-
2 ,' c sccu"ty 0/ tinnsh creditors The committee
avoids extremes, by callling tor a copy of the annual bal- ^?C!hahrt!trst0 te h W'ti ,he r‘‘gtstrar. as well as a copy

7 t an,j art,cles association, and the
°* a person authorized to sue or be sued on behalf of

‘l,mi.,r,rgC c?mpany- Canadian compares using the word
a* 'n>Um,K subscription* of capital would be 

it°smEn vV0 Sta e t,le company's place or origin, and on 

ill homeSaddrrirs,SC?rh ? ^ t0,put “P iCs fu" "ame and -
nobody. Nor mil it greyly trouble those devious persons
5SK KSST * 'kr w oMi»,d Si, iSK •
pertus | s°n ncrem7 in a Proper pros

it* *

HUDSON BAY.
Minerali, Timber, and Farm Lands North of Existing

Settlements.
i » The Government railrOad, on which is Cobalt, will 
intersect the Grand Tronic Pacific. Which will he built east 
and west somewhere about the region of Lake Abitibi

ra^■ are bevond the “height of land" which
divides the St. Lawrence basin from the country tributary
to the great Canadian sea. The T and N.O. road maV be 
extended to Hudson Bay so as to bring the unsurpassed 
SaîbuCSrïOÎ J*h In, norUlcrn water* to the populations of
middle Gan a da and the* central States.

Boston Township Iron Rang#.
T«c iron range, discovered there a few yea>, ago

the township of Boston, fifty mites north west Of New 1 is. 
?"*'“* ° magnetite, interkanded with jasoer and

other sihetous material. It .s similar to formations in the
Temagam. and other parts of Ontario, though its width is
generally not more than oo or too feet.1

The Abitibi Region.
/ rTfe 3ti}t>loriltbry survey of the northern clay belt WCSt 

Of Lake -fbltlbl ordered by Mr. T.- W. Gibson. D,rector of ,
the bureau of Mines, in 1904 resulted in a practical plotting
out of that region from a geological (.and mmeralogical)

■■ and from an agricultural standpoint. In an area of such
booking for Correspondents. r" cmtrftn the conditions naturally- vary very widely, blit there

provis on merchants have been impressing are parts whe^e. the prospects for settlement appear to be
°” Grigg, the Trade Commissioner to Canada/ their vcry ^<?od . ^ the basin of the Abiuk* for instince. there
opinion that Canada should have a regular service of Steam- 1* .mu , mixed timber, the poplar and "balsam -particularly
er communications up the Ship Canal. Mr. Urigjg replied being fine timber, reaching 60 to 80 feet in height and some-
that the matter was more for ship-owners on this side than t,mcs * diam«cr of three 1ect, though the average would
tor the Canadian Government. Although that be SO, itX be 15 to 20 inches. Spruce grows high, but rarely reaches
may be as well to put on record the demand for regular 3 diameter exceeding two feet. The soil is a good quality 
s»hngs of vessels fitted wuh refrigerators. The Commis- \of c,ay> wcl> drained by many creeks. Some of the dav

"aS ^leaned little, that is definite showing the Eng- kind is wet, however, owing, not to lower efevation but to
cLZWJl u?:, crehd,t ^ canada' We anticipates that flatness. What summer frosts occur are likely to bl

1 Germans give more credit than dissipated as a future result Of the clearing Ifl) of the moss- ‘
Th,11°P,ni0n '• « on# to hazard for. covered land The best areas for settlement are ,he Ahd hi

Z ' ZI LZ 7 papcrs dca'm» with foreign com- harin/lOr an average of three miles on either side the river
of#rthr rôL mis P R„ confront s one Not the least important the ha sin of the Frederick House River for a width of twotlLiZmZl‘™er(\dT ,S the aPPO|nfment of eorre- m-les. the hasm of the Matt*»»! River for a ratW u°

Wktk ptmunniT «£T» ££5^ T ZÏ ”*t1’ f‘"’ I"'"8 m “kOrtB 9f «k*
'_______' \ * * > . . I

PROSPECTS OF MORE BRITISH TRADE.
1 ____

Something About Wool Consuls, a Board of Trade ;
Mission, and Company Laws.

jects.

».

‘9=5 (From Our Own Correspondent.)J-b-.
Manchester, July 10, 1906.

.' Toronto letters, accompanied by samples, invite various
North of England wool-spinners to buy Canadian wool. . At
least a million pounds, it is stated, will be available for the
English market consequent on the inability of Canadian 
producer^ of blankets to pay the very high prices ruling for
raw material. It is not know» that business had resulted
and probably it has not, as buyers are working from hand
to mouth. 1

The English dip has not sold at the prices that farmers 
expected and values are lower in Bradford for wools of the 
coarser types. Canadian wool is not unknown to our users,
Some of it is admired. Some sorts have proved deceptive,
losing quality at each succeeding process, whereas Aus-
tralian is consistently improved by thy work put upon it.
Wool prices, of course, are determined by comparative 
values. Less prejudice than ever is attached to the origins 
of weolen materials.

A Trade of Commerce report from Ottawa shows that
Canadians are considering ways of making British Consuls
abroad usefti to themselves. The report calls certain re- 
plies receive^ from the corps in the United States “splendid 
testimony to the efficiency of the service.” Hut that dictutn
is «rely premature. By jailing a little longer Canadians
are reasonably sure t^t find our Consuls very willing, but
very helpless persons in most commercial matters. They
will do whatever they feel it their duty to do. and the re
sults will, "erhaps, be satisfying.. The report does not say
whether an important rule of the service has been relaxed.
British Consuls’ replies oit trade subjects have to. be made
through the Foreign Office. Must replies to Canada be
made via London? \ > *

It surprises us to learn that Canada has no commercial
agent m the great adjacent country, and tlje more so when
we remember that America has sterne two hundred odd in,
Canada. Now we only neglect our own relations: ih
strange lands we have between six and seven hundred Con- .

. ' *olar agents. On occasion they are of considerable service
to perplexed traders, but their chief commercial functions
r*l*te to shipping. Tb«y have a diplomatic standing which
tends to put them out of touch with sordid commerce TV
more they are asked the more will H. M. Consuls get to 
know, and the better' it will be for*' all who rely on their
assistance. • ~
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MINING IN ONTARIO.i

OTHER KINDS 1 OF I

' Son» Facts ibout Mineral Derelopmcni
■jj thé TemlsUmmg dishki.

*

The 'wide range poyered by Ontario* 
tion is manftésted by the inclusion:of ten metallic and light 
non-mctalltc substances in the recorded output
which were lacking in 1895:—

in the Province outside }

W] • i

11
* ■

:
Considerable. attention has been given during the lait 

vear Qt two to copper. The results of concentration by the 
oil process are being watched with interest, as should it
prove successful, it, will bring several low-grade prospects
intç the market. - ,(

Since the Canadian Copper Company's smelter plant 
Started and the rc-opcnmg of the Mond Nickel Com

pany-» mines and smelter at Victoria mine^the Sudbury
nickel mines have shown a busy scene The Canadian
Copper Company has beien active in adopting the most
economical modern ideas m all parts ot thevr works, and

arc visible, . ‘

• - .' > )

oi 1904.
?

f 1
! 1 Non-Metals.

H95. 19°?
■ lb • *
. h. .

4Metals
1895. igo4. was/ m

linnllte
;$*

IOJ1 ' Silver . .... nil 11i,88y Art!
Platinum . .v ml 10,45a AtsjtfcldH.'
Palladium , . nil AW* • CarWdc of. HTCalcium nil 15>J95
Jron Or.- . ... ml ' CWttnWm . .
'Stfel . . xfrNn.l i,te$’,349 Mdlif, ' • - 2!^ . A good deal of exploratory work has been done in »he
Lead Ore’t . nil it.ooo lifafdwtè • • ■ » -i6 Animiltie iron-bearing areas near Loon Lake, east oi Port
Fig Lca^d ? . .. rpi 2,500 Irpn Arthur. There was considerable production of silver also

- Zinc Ore . ... nil 'â.700 Tâlfi J i. .4 l»u » (orty years ago. but the interest chiefly centres On iron.

Ontario came bom thr La ^ eighty iett agencies which produced the iron-bearing formation* here
« Jl!™. "h^Tho?1 Màcfarlanc in iSOfl' yielded about *J.5«X~ are analogous to- those which produced those of the range.
H, I^jiv'e The assembUge of minerals in that on the south shore of Lake Superior. * _
MIS °°°. "i', „in„. wes, „( Port ArthM:>ye1ps to be very The localities in which the greatest concentration of
gj* îSilff^o-rt a! in the Temiskaming: disiriti. though to a ,^ron h„ so far been proven are in the area four mile* west

, • II le« rich extettt !!('[’. ; . two south and one mile east of Loon Lake Station. Two
5 pn. association with the nickel-cpbfrcr ores of the Sud- main *ypes of structural conditions arc visible. In one case.

bury region occurs that highly valuable metat. platinum ai- the lowfT iTOn-bearing horizon is found lying on the south
' ■ together in the years 1902, 1903 and 1904. the quantity oi slopes Af the hills. Avith a flat dip to the sooth. In' such.,18 platinum produced in that district sis 4,6* ounces valued

' * *Xdium,. another metal simili# U * TtspeCtS tO

valued at 4166,530.
Before Temiekaming Mac every.

■ 1 Previous to 1904 the last reported pfodmeiion of Cobalt
-f 1 in Ontario was in 1894. when the retpfn was 3M. tons, valued
I - at *l,s00. Up to and including >894 the production had been—

3044 tons, valued at. $14,613* A yield of 46 tons m ,1904.
worth $30,620 camç from the nickel-bearing ones of Sudbury 
and the silver-eohalt-niekel-arsenidci of Cokttian tpwnSjhp.
TtWOUgh recent changea in creating process,» ,. Sudbury no 
cobalt has been produced there during the list year or two. '

A feature Of the njckel production Of Che Canaan
, Copper Company’s Creighton mine..Which fs the .mosUim-

portint in that line in the Sudbury district, U the fact ttat -
y n« the average value of the ore has steadily riatn. In 1901 tor

m instance, the average nickel contents of the ore averaged
' 1.64 prr. pent.; in. 1902 k was 2.54 per cfnt., and m IÇ04, it

■IK lVa*Th^production of ird" in Ontario t»'p#jA*bly of greater

. f _ . volume than popularly supposed. In 1904* shipments were 
TltB 138,253 tons, while the output in 1903 W« tons. The

AffSB-. chief mine is the “Helen’’ m Mlthipieofen. f But the proba-
B . bilitica arc -that deposits are scattered way through a large 

‘ area east of lh.it vdistrict. perhaps all the wiyto Temagami.
as referred, to further on ÜM li J ' .

Amontr the minor tnincral r<Sottrtd$ of Ontario, coron-
• dum should not he forgotten The pfo^uctloft of fbc mines

at Ragrlan (Rrnfrrw County) and (. »rlpw tc^vnship (Hast-
I mgs County) in \Qo\ was 1X165 togs, wouft 4150.645
? pared with t.HQ ton*+and $87.600 in
L . sfV following particulari7.es %6W\6 61 tilt
g s ized district»- . l /./# m È

Gold is Mot Plentiful. - * i n |
Mining in Western Ontario fqr gpW has been disap-

po;ntitig, perhaps because capital hg:s WCD dispersed among 
Of J. a great many small <ottip*tiics working on 'shore or less un

likely veins, instead ofi being concentrated |n strong hands 
b on a few good prospects. There àfe eveeritions of course.
KlOnc (s the "Sultaty" mine, where the tpain 'shaft at last re-
¥/ port was down 560 feet. The persere^iftep of the maniasre-

uxent fectw itxvaukcl by ibc dx^covtvy c$ mit faj otç.
The forthcoming erection of' à Mast ftirnacc at Port

W2-. Arthur to reduce the ores from Loon lake i$ an, inditation
that the importance of thesç deposits
ized. «'

903
I many improvements

Cobalt . .
mi Loon Lake East of Port Arthur.

M
■h 1

■1V

’

il

*

; ' V

Auction Sale oi Town Lot* at White River. North of 
Cobalt,.in a Rich Farming and Timber *

Country, Opened up this Summer.
<

exploratory work has beep done by teat-pitting and diamond
; drilling, and results show that often the lower iron honzott

has been extensively altered to iton oxide, while there is t
present considerable lean silicious material.

The average sample is low-grade. The other type of
structural condition is where there has been severe local
deformation. In these areas the diamond drill has been put 
down, but the main work has bifen by test-pitting and driving 
short drifts into.the iron formation on the hill sides. The
important question, 4s in the other type of formation, is the
economic separation of the lean from the commercial prade
material

m
I

, com. 

chief minerfit-
'T.-v

- 1

/•• i|''
,

MK
Iron Range» of Michipicotcn West.

This area lies on* the north shore of Lake Superior.
encircling Michipicotcn Bay. Its eastern part is comparatively
well known, as it contains the working mine, “Helen," the
Josephine prospect and the old mine on Gros Cap. worked 

5 nearly thirfV-five years ago. The whole area is a region of 
hills and valleÿ£ .rivers and lakes. The timber is usually
evergreen, but, growing on rocky or tight, sandy soil, is not
particularly healthy or luxuriant. Little of the land is
adapted, to cultivation. Most, of the rocks in the formation
similar to- that in' which the- Helen mine is located are &f
a hard, resistant nature, and .are fractured and jointed rathtt
than çleaved. f ;

A striking feature in all large ore bodies in regions like 
the Michipifoten _ is the usual presence of an impervious 
basin beneath the ore, formed either of ijrneous schist, sedi
mentary slate or eruptive rock. At Iron Lake the condition*
are ideal for the development of ore bodies, in conformity
with the most recent geological theories.

becpmipg recogrn-

In this region too is situated thel Viliiims mine where
*trif>es of high-grade Bessemer hemal ite tyVc been made.
which are smelted at the Lake Suhcriof Corporation's*
furnaces at the. Soo. The "Helen” mine! also, resumed

, opererations, when the position of tby Lake Superior Cor- ■ 
poration became mote settled. It has been shipping at the 
rate' of l,ooti tons a day.
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Mooey in a Bank ia always in circulation.

Money to circulation oils the wheels of Commerce.
Commercial Smoothness mesns Prosperity.

The Country evolving the beat Banking System promote* smooth
Com .iercu; relations and is Prosperous.

Canadian Bankers have evolved the best System.
THEREFORE-CANADA IS PROSPEROUS

s' , 7v‘
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KCtS THE CROWN BANK OF CANADAplant
,om-

bury
dun
most

CAPITAL AUTHORIZED, $2,000,000.00
HEAD OFFICE. TORONTO. -, ,

DIRECTORS

■ H'

anti 1. " v
y , • ' : ■ *

Edward Gvrnev, President. Charles Macbe. Vice-President. Charles Adams, J. H. Borland John L. Cofree.
R. Y. Ellis, John M. Gill, Edwxid Tildbn, John White.

BRANCHES
Kingston
Napaifee
Odessa
Ottawa (Sparks St.)

i she
in Quebec:

Toronto (34 Kin* St. Wll 
Toronto (Agnes St.)

Burford
Comber

Ottawa (R/deau St.) 
Port Dover 
Scotland 
Seeley's Bay

/

iron.
lepo-

«>In Ontario :
Brace bridge 
Brockville,

Enterprise Woodbridge
Wood St OCa

Inglewoodand * i
here

■ !BANKERSi AND CORRESPONDENTS
CANADA—The Bankot Montreal; GREAT BRITAIN—National Bank of Scotland, Limited- FRANGP i.r _ . ..d Ewrompre de Paris ; UNITED STAYES-New York, Chawr National Bank. On^ul Zk ' Chicaeo^jf

Bank, i’iusburg, Bank of Pittsburg Nation* Assorwtirw Cleveland, First National Bank R <r L^* tern Netlonl1
Detroit. Old Detroit National Bank. .MEXi^Aj-^Unnea States Banking Company Hu™lo. German American Bknk.

in/tes
i

>n of
west
Two
case.
louth
such.

G. DE C. O'GRADY. Gendral Manswer.
*

:

Money on deposit in Bank Branches is loaned to reliable 
and corporation* for carrying on the Huâmes* first
towns and bringing new industrie* to them.

Mooev not nectmry far home needs » sent to Bank
Branches in other parts oft the Dominion where develop
ment is going on. and ie there used for the up-buihtinfiof
the Empire.

It matters not how ignorant a man may he about money
matters, « he placet hit earnmn m a Canadian Chartered >
Bank they art safe, and may be withdrawn by him 
ever required.

-jyjOXEY IN CANADIAN RANKS
Brine, interest to Depositors.

Brints Bun net» to the Home Town*.-
Prosperity to the .Dominion of Canada».

Tbe Note Clra&atidi of allCanadian Chartered Bank*
IS absolutely *ood to the, pu hi,, for the full face value

/a th* Savin*» Departments interest at the rate o( three 
f*r cent, per annum i* paid la the Crown Bank of Can-
ada the internet ie paid four times a year

:/

t
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.(■

e
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"■ ; v .

THE DOMINION BANK
HEAD OFFICE, TORONTOth of . > -

t «
KDMUND B. OSLER. M.P.. President WILMOT D. MaTTHKW Vice- es ent 

A. W. AUSTIN, w R. BROCK. R. V. CHRISTIE. T. EATON. J. J. FUY, K.C., at.LA.

I CLARENCE A. BOÜERT, General Manager I r
1

Imood
irixon
■re i*

> i

!

15*Capital Authorized.
Reserve Fund and Undivided Profits. 3,839,000 

Total Assets,

84,000,000 - 83,800,000
Deposits by the Public, 38,800,000 

$44*000,000

Capital Paid-up,
pe ot
local ■n put

ririnpr
The -

is the
jrrade

BRANCHES and AGENTS at every point in Canada and the United States.
Correspondents in mil parts of the World» * ■Agents in Lond 

Agents in Paris, France^

Agents in Berlin, Germany, 

Agents in New York, U.S.A., - 
/ Agents in Chicago, U.S.A., - .

on, England, National Bank of Scotland, Limited

Comptoir Nationale d'Escompte de Paris 3% 
Deutsche Bank 
National City Bank
Commercial National Bank
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THE monetary times

THE GROWTH ' OF MONTREAL.

Striking Rtil Eititt Tvgutet from Canada’s
v ^ PWS ! ■*“'

>04
l ■(

From the" tables which appear below may, be seen' the
gradual increase in the value ot the real estate transfer» tinet
jptt2 A steady growth is indicated, 1903 being, however.
ahead <#l 1904, as in the case oi the building pAmits.

• Property Changed Hand».

'T^it total registered values of the sales of real cstMe
in Montreal and its envi/oos were as follows during the
hrst-half ol thd years tnttoiwred-.

- ‘ STOC\?I
- 9
JÈ1 1

tSPL’STKIAL.

(From Otir Owe Cotjysppndcûÿ;
Montreal, July 17th

• The last "day -of Jupe• closed the biggest month and the
biggtft halt year in thi issuing of huiidmg permits, m the

■ history of 'the 'trity Montreal. 1
During that month thy total valus ot the permits issued . n

'• at the City Hall, for new building’s] ’ reached $1/343.591 - J-cb   
Rutining back over the past fopr ye^ri it is found that the uarcj,
next largest in tin th has; showed a total of $903,002, this be- Avril ..
ing in May of, l,\>t yean ' 1 he two n^xt largest months art ya„

; , April and May, this yertr. f , ®S . . lUnc . . .
‘ Some of thr 'permits which contribute t*l the immense >
tptàl value last month, were: The Windsor 'RoteU $300,000, 

r 1-inton Apartments, $440,000; Royal jBaitlt, U0O,0O0; Mont-
.«■ «»î il'*' "fficej building $aco^oo; AtArfc.n verylnttTtsting and instructive information may

$6o3*>oi and Domi^u»' lesUile Company s ^ bJMn anaJysis of the tables respecting the mort-
, A„ i, ...) wM,'  ..................w„ 8.8= torn lo=th= =">mpl«« yon. KM-HOS. inclMW 1*1»

± tr «••*«;“n" ',k'# •* % ««»« *•» •ïssr'ïssvsü ajs.Tms s+z
At the same tirtte an enormottk /growth in building From $202.750. in 1902, these loans increased to $1.77&W

operadi'ns, in .Momrral, is irJdffcatSf «1 the labiés which in 1905 while m the month of May alone^ this year, they
appear below For, e*en though flte permits mentioned reached the sum of $1.254.700. Loans by insurance eom-
had not been taken out at all last month whuld hare been panics increased from $272,575 in 1902 to $f ,040,823 m 1903.
a record Jnne going back as far as, I hd including, 1902. It and this increase Was well sustained in May, when the loans -
would not only have bten a record J me,’hM it would have were $125,000. k
come next to the r«c<*r<] months met tioned fcbove. . During the same period the total mortgage loans in-

Although the total of $1.558,388 for building permits creased from S3.922.5R4 to $12,547.66. Roughly speaking,
. issued in the first half of this ye.m was *&'> reached by ^ therefore, while the mortgage loans more than trebled in
virtue of the permits mentioned, hai! they not been issued 1005; as compared with 1902. the sums contributed by insnr-
the record would still have belonged \o 1906 hy over a mil- ance companies almost quadrupled, white those contributed 
lion and a half dollars. by estate and trust funds, presumably mainly through trust
Vl«« v»sr. In Tables ' ! companies, incr-iffed eight times. =
jrtve leirtjn unie». In the tables showing the rate* at which the loans were

The tablet which appear bdnwt show a gradual growth in placed, 5'4 per cent, is shown to be a very unpopular rate,
building operations. Kach succeeding half year is better than a9 is also a'{ per cent., and even a*4 per cent. Otherwise.
the fouespimilmg period of the previous year, save in thd no very striking trend is shown, although one well-informed
case of 2903, when the value of the pertrnts exceeded those of rca| estate agent claims that money is available on real
1904 This was oceasirtrfed by the: pwntits for the building
of the Angus shops ftn-.the C; 1* 1 !.. in January.. ■ That , 
month Was a recyird JanuarL the C. F- R. £uop accounting 
(or $490,000 of the total, ¥
' . What the coming half iyear will bring; to Montreal In

way M new huiUtitlgs pUnnesl and cufUractcd for re
main* 'to be Seen. There is no ^umtion mat a large ue-
crease will’ be shown, when comjiund with the half year

* just closed, but at the worst the suttu of nioney ,’Which the
work now arranged for will pet m circulation among the
artisans will go ,a long way toward,•» insuring their comfqrt
lor some time to cpmfc.. V ; j| : •

The total va/ups off the Jiermff» b?(/glew t«fildings'issued f , NEW GENERAL ACCIDENT COMPANY, 
in Montreal were as fbllows in the fl r«* sitf month* off the . ,------
years mentioned - j 4 The accident held has another occupant in the General

; 1906. . 1903. f'gxf- 1902. Accident Assurance Company of Canada, operating under
Jan. .$ 65.075 $ ajUoo 63k» $Af'.9oo ; $ 21,goo a Dominion charter Its authorized capital is $1.000.000. of
I cb. v.' 158.48s «00,215 ■ 17^1:7- llv,930 . 29,«so ' which,ft50,000 is subscribed. It is associated with the Gm-
Marcti. .. , 262.215 303,450 87.77 1 tjfe&8oo 423.022 * eral Arridrnt. Fire and I.ife Assurance Corporation, Limited.
April i 873.440 958.001 438,4 ! l4$.4bo. _ 300,370 of Perth, Scotland, whose assets exceed $5.000.000.
.May . 855,580 *•*'>3,662 ’6114, to 577-53° 221.800 The ’’Gtmeral Accident” will write personal accident and
June . 2.343.597 3*8>943 373^2' 418,314 356,725 health policies of every 'description, the specialties being the

■ r "—7 . TL7, a' TT' ' .v'T’   industrial acçidcnt and sickness and family accident contract»;
>2.45*Sl.fWk.ot'] Jl.0^4534* ^L>553*377 also liability policies of all- kinds, including employers*»

S general atid public and contingent, vessels, teams, elevator.
theatre, .automobile and motor launch. Special
will be gived to workmen's collective business, and coverings 
will be issued to suit the employer.

Mr. F. Noric-Millcr, general manager of the home com
pany, 411 d Mr. Franklin J. Mo^re, manager of the “General

. Accident,.of Philadelphia, will'be metqbers o( the board.
The màâagers are Mr. W. G. Falconer and Mr. Claud

Nofic-Aiiiicr, Mr. laiconçr is a solicitor who practised iu
—rh-----— *- r,i-UI.I.r-V f 4 ■' --------- --- Edinburgh, .lie subsequently undertook the legal work of

$371.987 $422.078 UUM , 3314.219 $jit.t* lhe ,Scotch cXirporatfon in the Claims Department, and latei
B/ » went to Toronto, where he joined a well-known legal firm.
Hpr the month of Maly, this year. w^s| the largest month in Mr. C. Norie-Mijler bripgs to the position a thorough

real estate in Montreal, so far 4s c$n bd seen Iront the knowledge of business obtained in the Scotch office and »
records, and the half-year ending Jime Vasily holds tlye wide experience of the conditions of insurance in other v
record.among4hc cprrespomling periods «ificiheï vetrs. countries. He spent some- time in a Paris office and also-

The value of the .sales of re*l estate rtgitcred in May visited the branch offices in Antwerp dad Amsterdam, **
amounted, to $3.!22.073. ^nd the V tlue! for tile ^tx months well as spending over a year in the United States, where

f rc3Che<J the tnnrmotii sum of yikkiz.sSfi The nearest h'i <ime was divided between Philadelphia. Boston and
,"'S r7C?r" WL<il:4awy*a^ 'T,,cn l**c Sa1c| for the lluffalo offices, and where he gained a thorough knowledgecorffesponding ^aoi reached $* 254^ o1 all departments of the busmess i„ America and the ’

$ . ,n **g\ fhr. ha‘f-year just clewed cpntanfed more than methods of working adopted there. \fr VV H Hndtres. the
one r^conhbrraklhg month First, hn.iarv held the record. assistant manager fo^. Canada, was for wveral years the

•, . Ce LviShehZi K m°m' ? W** re»ch^ m,P^tor o< the‘Ontario Accident Insutance Companv, V*

greatly assisted in the building up of that splendid company

1
Pow&wIÇoeom^..
Dm TntiW pteM .

. 1906. -

LJwof W4. m7p

UweetilliPspef CO

Most Cotton 
Mo.t Steel COM ....

XSMkUilw

'i|y 1903. 1904.
$1,936,082 $1,130471 $ 49^,iio iMOl.fol $ 645648

. 2,129.338 1.382,696 910.276 1,124,290 961.625

. 2.397.31b 1,118.358 V069,348 1,529,262 1,073.783
A4J03J3J 1,738,429 831,284 1,055,030 1,026.130

.. 3.122,073 1,437.512 1.243.234 1.605.719 592.404
1,4 id,«04 1,427,144 1,271,893 1,298,440 86,446

1906. 4 1905- 1904 !
1

Drill* Flour com 
“ - rfd ...

OwBwtDei...........Total .$13,432,586 $8^54,010 $31838,245 47 TMR $5,164.016
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t Dm Textil. s.........: ....

sir.r
bstate security at lower rates than formerly’. This he ex
plained by the large atnount of English money whiefi has
hern placed in thi* country during recent years at what was
high rates in the opinion of the fenders, but moderate *tes
in the minds of the borrowers. The loans in \fay showed
largely in favor of the 4 per cent. rate, but this Tan hardlv

. he regarded a« etf importance, as, it is but one month, and 
th,o sum was placed in a single amount.
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period was—

«sirs SdSring the same attention n■ V
<'XM1906 1905

$ 12,ol O $ 10.380 $ ti.ijkd
• 43875 *21,235 34, oW
. sh.rod 1 m.230 4i.VtX

<>8,.Ur 67. sM
<i*.m

74.200 45.m

ifky 1902
$ l>,350 $ 10,815,

3,400 ,
70.37#

Jan. .
Feb .
March
April ... ft,,-«4
May . . . I I 4.1 ^ A j 98,68#»

|: '[ June ; ... 72.585
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STOCKS AND BONDS.—Continued from page loo.
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.1.]~r± TO THE TRADE./rk
:

O'Hara St Co., jd Toronto St. Toronto.
ting k*a$t for mmunnet.

July oik. leoo.

LWJ
IS?«=M» of i per oml.

« 1 per cent. ti / - regular $2j.oo per gro^s 
/^oods at $21.00 per grosà. 
Hook-On or Shield Ties—3 
dozen in box, assorted patterns 
in each box. A box of these 
lies will only cost you $5.25,
less the cash discount or regular 
terms net.

FILLING LETTER ORDERS A SPECIALTY.

b. 190a to Nor. »oth. 1903. payable May frai. lyA—----------— T-T
The Eyes of the World a

2
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COBALT
The richest Silver Camp ever discovered. m mi i mmb.1 SE.VD FOR PAKTICK.ARS.

1 U*ntD
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N •
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MONTREAL MARKETS.' •

TORONTO MARTLETS.
*.■ T “f*I ifj si

T)o#on^,|july *9. i»o6- .
, . V. ' j.i , 1 . Ashe».—The market shows no recent variations. Busi-

Drugi. Chemical», «c.-Op*m M 6rm'r< “ ’Z™" k nes$ light at $5 26 to $5.50 for No. 1 pot»; No. 2 ditto.
path/ with condition, reported m ^mary markets. T e ^ (Q ^ for No.
actual movement in that line « smaXV Vypwever. Quinine pf.jhrirta Tl. j , i• continues in the posit,on it ha, oclmied for some weeks Cement» «nd Ftrebnck—Thc demand Tor cement, «
past Carbolic acid, menthol *nd ro< Jirer.cw/ are ,U Ulriy *<** ft» fircbricks modcratee “re unch.a *'d « ** 20
firm, without special feature this- week Generally speaking. to *,.90 to, Belgtan cement; Engl.sh, $,.qo to »a.oS; German,
the drug trade is in a satislaefcdry state throughout the none here; Canadian/Sl.QO. Firebricks Sell at $17 tO $21. a, 

a - country and payments are : ' “> quality and lot Z
■ I Dry Good* —Nothing new has developed in the trade Dairy Producca.-ln both butter and cheese some seif-

V the fast few days. A good trtde is fornr on in^f the sea- *„»* of price, ha, occurred locM dealer, now quocmg la
sonablc lines, A good number of sdrtih* orders are coming to tor -fine Ontario makes, and 11% to , lac for (me
forward, perhan, more than «suât a, this late period of the Easterns. Generally higher prices are being paid for butter
reason. Dress good, are .till moving oui in large quan- «B the country, and local quotattons for finest makes of
((ties. The (trices of woolen Staple gopd» Stem StjJl to have creamery run from *aJ4 to 23c. Export, of chee.e last week
the advancing tendency which has distinguished th*m s<S were exceptionally large, aggregating 128,677 boxes; ship-
long, and. in * les, degree, this is.the calc with cottons.’ ments of butter were 19.640 packages. - • « ’

gg j Linens have made no further advance, but their position • Groc«rie*.-Botft refiners and jobbers report an iftxl-
is'. very slums indeed- Traveller, in the country district, lent demand for sugars the preserving season being now on,

I , , , ., . ■. ... . L„ . but the anticipation, .of an advance, referred to last week.
Jj speak favorably of the prospects for fa 1 have not materialized. Local factory quotations are P ao

Flour and Grain__Manitoba wheat is ft little higher. tor standard granulated in barrel», and $41S in bags; yellows.
Wft business is very dull. In fact, there is hardly any move- range from $3.80 to $405. Barbadoes molasses is firm n.
trient, either in Ontario or Manitoba: grain. For Ontario 30c- for single puncheons, with stocks in smaller compass
ninety per cents the price is S3.1t>, In buyers', hags, but the than it usual at the season. Tea importers and brokers

• • demand at this price is not Strong, pran and shçrts hare report a quiet business, but the market for new Japan, I,
made no change. They aie fairly firm find in normal demand ) strong, with values from t to like, higher than a year ago.
for this period of the ’-ear. Oatmeal is a little on tire easy Fair receipts of new medium grade Japans are reported, with
side\ j * • I I. sales to jobbers at X7 to 18c. There may be some scarcity

„ c. . L ; , .il v. wi- of* lower grades. The markets for Cevlons and Indians
Pr?‘?-Str:‘W'Xrt,eS. “Cr ”°W markctl, bcmg present--no new features. Reports concerning the qcw crop

-K succeeded among .;domest« fruits tty raspbernes and cur- - <A dried frnits ar, bf(finnW to atttact atte„,ion. The yield
rants. These b.d fair to he fairly plentiful this season. Not of Vaiencia raisins will likely be considerably below last rear.
many oranges nor pineapples are now to be seen but they ^ut nr> quotations have been made yet. Malagas will be a

V f*,; .**. #ood Lcmoa* both we quote. Rasp- goo<j cr0p. Indications point to a somewhat short yield of
berries. 10 to tic.; cherries, basket, *5c to tv gooseberries. } Sultanas, and .locks of old are held at much firmer price»
basket. 75C. to -Hi redcurrants 6 to. 7a; oranges, extra fancy Offer, of fine Filiatra currants, by first direct steamer, have
California $4rSO to $»; Sorentos. tuUokw Valencia been cabIcd at ,w M. Ail sorts Of,nUtS will be a light crop.
oranges, $8; Cal.for.rn bloM oranges, $3 50; lemons. Mes- and pricei wiH ^ higher.
sin**, $4; bananas, $1.85 to dp., green. loost, to
$2.35; watermelons. 33 to 40c. f catvtelo*|>et, crite, $2.25 to $ar Hide*—The market is without change. Hide dealers are «.

, Southern plums, $2 h fz.$o VcgdtaMci -TCmacocs, four- buying No. it ,becf hides at uftc.# and quote the usual ad-
basket crates. $1.25 to $1.50; Bermuda tiew. potatoes.r per vance to tanners. Calfskiitk are steady at 15c. for No. I. and
barrel. $3.2$ to $350. do "Canadian, basket, * to 40c.; cab- ' ‘jt for No. 2. Lambskins fetch 35c. each.
bage. Carolina, new, per#crate, $1.50 to Sa; letfuce, per dozen Leather*—The market continues to show very Strong,
bunches, 20c.; pineavvlr^. $3.to çueulhbets. basket, but thé volume of business locally is not large. Boot and
*rto trhite beans. I/.50 (n ig; Egyptian onions, shoe manufacturers have good fall orders in hand, but seem
sack,- 100 pounds. $q to $2.2S'. ottiptis. Tckas. Bernjtjda, loath to accept the high prices ruling, and are buying for
50-pound case,- $1 50. « pressing wants only. The excellent British demand helps

Groceries.—A drclifo of to CCMS PCf (Cff. IS reported ‘° V^" ,hc. idca< °f *an"e,rs ln,r *a,crs- and th,cre.
trom New -York for ,11 grade, of refined sugars but so far marked scarcity of splits. VV c quote B- A. sole on the bases
the maykcMicfc. thuugli a' little eisfey. has not followed tor manufacturers-. No. a; slaughter sole,»
suit, the demands fior preserving purpose* bein*^ brisk. »° *^OC" ’ Western splits. zS to 30c.;t Quebec ditto; 25 to 26c.,

■*- I 1. • Canned fruits and v^urtables arc very firm Teas and coffees . harness, 32 to 34c., pebble, 15 to !5r jC.; butt. V)r/iC;
présent no feature, jlcs being in moderate compass. Cur- * - Rram' 14,0 14 -c- ,
rants amt Valencias are rather firmer repOcr a demand Wfhich Metals and Hardware.—The heated term has had appar-
ti larger than «suai fur (his season, The wholesale houses c,lt,5 no effect upon the demand for heavy metals of aII
report gôhd .demand for all .gefieril, lines of. groceries. kinds, some houses repdrtinir business almost as good as m

Hardware v "jLu spring, and in general hardware lines there is also »
co H 1 j Ie chaeee» hav;; occurred since last very fair mçvcmcnt, Values as,a rule bold steady to firm.
report a good demand for a genertl lines of groceries. Ingot tin is again a little easier at 4iV, to 4ic.; lead. $4-35*.

~ZrhT- »^!;nCV Y ft'" r*ce,l*di 3" Jhjnch no doubt reflects copper, 2( tp »/%.; spelter, 7 to 7 ft c,; antimony, 28 to ape.
tile prosperity of thei country along] eV^rv line From the Pig-iron quotations have undergone no recent change, and
cu.ies alul [owns comrr word of a Vigiorou, budding cam- , bar* steady at 42.05 in an Ordinary way. Wire nails are
paign, and from, the Country a heavy demand for the usual quoted at $2. and cut at $2.05. Canada plates. $2.50 to $2.60

I farm tools, though tu* ha» dropped iff a ttifle owing to for fifty-twos; black sheets,-$2 30 to $2.40: galvanized sheets,
the growing latines a of the Season.. For metals there is a $420 to $4.45;, boiler plate. $2 30 inr *4~inch; tin-plate. $4
good demand, though this, is tmdtyi *0 At the moment in lor. cokes, and $4 2; for charcoals; Ternes. $6.73 to’$6%
th.-*» for piM iron. A (lilawgow advic« ; lu-tt tn han<i states thart Oil* Paint* anrt ntmmm »- - - nf'' the market for Cleveland warran t although remaining Oilw Fîmes end GUss.-Tradc in these lines is now of ,
quiet, has -slightly improved. *n,l loss of rhe - previous nnléd^v^n, "° verv.priced changes are to be

■lweek’h.is been recovered 1well ‘.Z ” v * noted except that shellacs are stiffening, and an advance of
frt «air hur later with a ilitrht Iv h«iS»r f -Hf-Tts t , a i»”*^ frojn i to zc. per pound has been established. TurpentineV 1, p .Ka. 'd Vi t? ’Th ” m 1S «eady at 8; to 86c. „eV gallon; linseed nil is barely steadyremained Th.?VlJmind ôn foréi^. 1 ‘ ? . .Ç‘“h,ch '*■»*•" sa to 55e. for boiled; castor oil, 8 té qc. per pound. „ to.remained TIu demand on foreign jtic.aism^reittmiei heavy, quality and quantity Fish oils neglected White leads

,and with «o«d.shipment, stock» ,h|v «j f,|th,r decrease » remain very steady on (he bases of ,o $d.[O for chemic- ,
Provisions—-An easier to tie is ifuanifett in the butter *Bv. pu ; putty. $1.40 in hulk ; glass. $t.eo per too feet, first

marlteu on account <»( heivy ,rtc«ifc< in s m.inv cases ol brcak
inferior Qttalitv Cheese is .m firm Ls evet ar ij-r'.c or ?

' ^ fraction over i.gg< retain their str$mr position Pork pro-
MW** *•* hi*h »n.d tending iip„ ar*=>jwith Itirht .receipts and
miintiiinnÿ st<3clc8,

wpo} -The position of wool kleps much' as reported
last week, with a îiifl^ heffer moverrjp* fo rh<* recog-

■ n'h,m tht mrt of country deal#n that? it wrll h,. .,ian-
eero^M f<» hoM if foo high . | »

?:■! ■ :

1 .7

Montreal, July 18. 1006.
<

• ■-

• 1

■ m

4"i. >r‘

.

V

■ 1
-5 '

'
»if$

k. -

II

. <1

•ft is -a

,1

'.V ,s

:
Ei

E '

j

^-Mr. Charles R. Frost, president and general manager oj
rne, rrosf Wood Company. J limited, manufacturers ot
agricultural implemer*s. has re^ignied his position as ffCfl* 
erut manager, and Mr. R J. Whyte% h«s assistant, succeeds 
lum. Mr. Whyte Has keen with the Frost êt Wood C<XB* 
pany for sixteen years, and has risen from post to post.
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JAMES C. MACKINTOSH, |

Banker and Broker!L* CQFFEE * 00 »,
Grata Merchants

eSf*4Tf*iM*f

r

\ ,li. O'Hara 6 Co.
30 Toronto Si. TORONTO.

;

166 H.ltl. SL. Hellle*. N. S.
Doter te Stoc*», Ben* «nd itebenrerre Municipal

Corporation Securities » .prtiah y ,
inline* respsrtng mrcKmcnti fredr aniwtred.

I

I Members Toronto Stock 
Exchange.

Stocks <. Bought and Sold,

-t
T. Mam Darr, K.C.i *< Bocaen W. McCluib.

Cable Address "OALOU, Bedford-
Unios CoteaMcNtei and W

DALY, WUOHTOK t McCLURE
H. O’Hara 6,Co mitiTmFmtndal ud Real F.tate Arrau, Lomu. Issurance.

Invntmeat Agent.-Edinburgh Life Awuruice Co- Ornes» : «J CANADA LIFE BUILDING, ~ 
lhsuraecs General Agents B.C. -Sovereign Pire Inaur-
MC« Co. City Amenta—Caledonian Insurance Co.. Etc.

T
-- ------WTXXIPKG.C. B. A. GOLDMANJBM1L1VS JARVIS

Æmilius Jarvis & Co’y. g/MWJ à MAPM,
first Mortgage Rea) {state ■/ asrrtaiere, M ellon, So

Office—Corner Richmond and Carling Street»
LOMDOM, OUT.

BANKERS and BROKERS

BONDS. toads. Debentures and other Hlch-
Cltss Investment securities 

BOUGHT AND SOLD V 
MQKlaaoa Building, TORONTO

The Association has exposed for sub-
■caption, in sums of fyoo or any mul
tiple thereof en issue of

Munlolpml and Corporation Sonde
and Dsbenturss

BOUGHT AND SOLD.
$100,000.00 f

G. A. Stlmson & Co.,
34-26 King St. West. '

TORONTO. ONT.
of He FIRST MORTGAGE REAL

ESTATE BONDS bearing interest at
per annum, payable half-yearly. 

These Bonds ere guaranteed by
tbe entire assets of toe Corporation 

For application forma, etc., address
the Managing Director.

TOPPER, PHIPPEW, TOPPER, MIRfY 
a McTAVISH, j

WINHtPKH, CANADA
■ K.C. frsnà U, PfupyraTHE PEOPLES BD11DIH61LOAH 

ASSOCIATION,
IMUIL SOAbClh g Ç0.

its RlebMMd a.
LONDON. Oat Solid tews tor -. The Bank of MoaOreL TheMte>.o Noe York Stock Kachan,.,

- Now Vote Cotton Entent
“ Chicago Board of Trade.

aaoanwAr ,».n waLDOor-aèroa/a. now roe*.

INVESTMENT SECURITIES j

Tbs Treien Bask of Casada. Nahoeal Trust Co.. Ltd.
TW Canada Lda A-uwaw Co-. TW Edinburgh Utm

Contponr. TW Oototee Lowe A IteSooneu Con., oar., era

DEALERS1010XT0 OFFICE : Twi Kno Edwsbo Horn.
* a BXATT. __________

Lmc Distance Telephones—Mem U71 mod MU-
CLARK BON * C ROMHIGH-GRADE

GOVERNMENT
MUNICIPAL

TxcsTits, Rsciivits. Ligmnsines

OSLER & HAMMOND
Stick Brokers & Financial Agents,

I. ». C. CUrhore F C-A.. W H Cross. F.CJL
AND

CORPORATION 
‘ BONDS

C/erkeon, Oreae 6 Neff/welf
’at J OSDAN STBISr, TORONTO.

DnWfl in Corernmeot. Municipal. Railway. Call 
Tn* “1 Kteoriteoeou. /Monture*. Stock, on Lon-

Vawcouv**, British Lolwrbè*.. M f. land at Victoria)
Powers d AfttorecjrDOMINfOlN

SECURITIES
CORPORATION LIMITED
MHNtiSTtinjmarro

hl« Elft New Vark. Montreel and Toronto Exrbanget 
***** aed told on commission.

toi

R. Wilson-Smith & Co.
STOCK BROKERS

onarenn BuUdtng l« »i Janaa

M oison . Bank Building.

228 Portage Avenue, :
Wi.YRifiG, Maumoot.

Power» of Attorney to he "wood to
ay A •sa f. C. Ai(Caa.|

I y
.----WWTSSAl stock hlhasos.

Cteto, fa, tbe purchase end sale of «act!
S™.b9pda lilted on the Montreal. Toronto.

Jra^pd Md Loodon Stock Bichepi The Metropolitan Lite Insurance Co,
(/NConroiuT»» »r the stats or- xmw yore) •*

The Company 0$ the People. BY the People. FOR. the People

OSBORNE & FRANCIS ASSETS, $151,663,477.29
(Members Toronto Stock Exchange) THE DAILY AVERAGE OF THE COM J»AJ*WNearly (brer hundred thousand Caaadiaae ofaf)

c\iw* lie policyMdm in Xbe MetiopotiUiv \n
1905 it here in Canada wrote as much new insurance
sassy two other lifin nsuraore companies—Canadian, 
English or American.

‘ BUSINESS DURING .y>vi

BANKERS and BROKERS 3Ç5 P^^rim m

6,972
$1.502.484.00 ?rJ2L- *- 1

S123.7M.2I> E2atejlteLuJî!±r 
$77.275.94»-

dsyka of Policies fiThe number of Policiem in force w greater than
that of any other Company in America, greater than
ell Che Regular Life înmurmnce CpmpatiÎM pssC to-
gtthtt lies ora) and esn only he sppyristed hy com-
partson. It is a greater number than the Coanbined 
Populataoe of Greater New Vork, Chicago, Phil»- 
drlphi*. Boston. Toronto. Montrent Quebec. Ottswn.
Full pertkvlnrs rscsrdin, die visas of tbs Metroyobtee meybs obtained of any of its A senti 
,w,ec.pnl obee of the United Steles ssd Canada, or from th. Homs OScn. , Madison Are. Nre

Amount of Canadian SocurtUoa deposited
for the pro tee tV* of Poîlejr-holdore li

invcsmicnt Bonds a 
, , Specialty ’ > 

CORRESPONDENCE INVITED

34 WnS Strut West TORONTO

eiAwta.

<• « antra
Vork City.

with toe Dominion Government
•3,000,000-00 .

■ I ‘r

t>

JOHN MACKAY & CO,
1 BONO AND

DEBENTURE »*OK«*»
.

J & 9 Kil( S(. Last, TORONTO.
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The Company has been Examined by the Royal Commission
arid the. investigation proved thoroughly honest management. The company is 
sound to the cite %nd its affairs are cdnducted along scientific and popular lines, 
solely ami economically in the best interests of Its policyholders.

,1}
Cilt-edged Assets, Dec. 31st, 1005 $9,296,092

S. ; ’ I B ! iJ . . » •
. Not a dollar loi stocks. ' *

• , Not a dollar bt unauthorized securities.

/

Not a dollar of speculative investments.
Not a dollar with subsidiary Çompanies.
Not a dollar<l wptten up " in-its Us; ot securities.

i Not a dollar for stockholders,,; every dollar for policyholders.
The Company is in the enviable position that it can convert on 
assets .into gold andfat the same time largely increase its surplus.

1 r® 1 üü ’ " 1

Remand its entire

t .1t
*s1

*
■

i

. held l/y the Company (outside of Head Office Building i IS LESS THAN •1000.
" ' V : > • lC($ ( T" , ‘ ' \. f-- -Jt * 11)1 LI 111' ; • •■ • ' ■

• - ■ - ... > S X •

ïk-inj; the L^WRSfî OF ALL Canadian Companies for the vear 1905. notwith 
standing that the 'LARGEST VOLUME OF NEW BUSINESS in the history
of! the Company pa# written in that year.

■: •, ■ .. al I 1* t. ■ . ■■■ -

> ?
? : - !p;. , . . .

Unusually Low
11

9,

r '
1

«.

Remarkably Favorable Mortality Experience
The h>ssc& by death in y/c^oj were only 40% of the losses that were normally ex- 

^ P^ted tq occu/. The fine quality of this Company’s bust 
fact that durli^gpthe past 15 years the death losses AVERAGED ONLY 53% OF
THE EXVECTE&

■■"( d' JT

*
is shown by. the notablei

?
1

: tm

wtb pi the Company’s Income
• The income finit! ‘

ro
’ Art! i
IKf

was 1735,079, while in UJ05—ten
tlw- large -.ufi* off1,906,B19. T 
the same peÿkd Pv $868,948.^}

il ; Ii
W .11 N.

■ :

7 ■k,v_; '

Some of the- Features Brought Out at
■ -J '

The Miltual Life

*<
lo6

THE T
BW

Issued I
pronut 
The ru
young i
the run
Savlngi
tamswt 
The sat
sleee It I
the race
beneficl

The Grea
J HI

I

The Mutual Life of Canada
'Hrtd Office, Waterloo, 0nL,i Is an Ideal Company, Furnishing Absolutely
' vrtva Protection tü Its Colley holders at the Lowest Possible Cost

» I i f i ; ' '> '-, . . J,
,L > > * i

; *,'/« •/i: j A; • ">

%

the Recent Investigation of

of Canada
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t ( aUtvt fill m Olio'
f Electric Light Dob
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Vtioo Bank of Cai

The hiahesl or
Full particular

«*0

J

DEBEN
Town ofI

Sealed ten.'
1 marlted “7 ende
a 7 o'clock p. m. •<

purchase of tb<
ftwwand dollars

I Electric Light a
able in equal am

twenty yean
payable yearly a
wry./I

The highest 
Full particc

.

Debei1%

? TOWN
!

Tenders will 
ofJulT< 1996, fot
O» M orden Sul y

the amount of Ni
»«h interest at i 

Twenty Defc
0|oetetuth day
Inclusive. These 
MJtol ]une 1906

Seventeen [
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STANDARD MUTUAL FLUE
INSURANOl 00.

- MARKHAM, Ontthe twenty year
ENDOWMENT POLICY

■ Head Office
AaUtrlMD capital 
Subscribed Capital

WM. ARMSTRONG, Preudcm 
K. REKSOR. Inxpecto,.

'
L MM

185
H. B. REESOR, Man Director 

. - \ . FRANK EDM ANIX Citv Agent
C tMifctlrraisofi Li/c Bray, ,issued by The Orest-West Life affords a most

prottUDle method or saving money.
The Plan Is specially adapted tv the needs or 
young men and women who wish to provide for 
the future, it practically acts as A compulsory
Savings Bank compelling the saving of small
sunuwhleh would probably otherwise be wasted

I
i The Ontario Accident

*n*I Lloyds Pie te G See»
INSURANCE COMPANIES

\ Accne.NTs
AND

DISEASE

1 .1
Imo. Specially Anractire Paliciee. pn.in, An-ideel. Accident and Sicltneaa Cpwt-

btned, employers, Elevator, General and Publie Liability, Flaw Olas»| . 

EASTSUKE s LIBHTBUSH. Bn Agit ». U,», Adritodr s. E.-. TOKOBTO
The savings are protected by Life Insurance
since It the Insured dies within the twenty years
the face value or the Policy is at once paid to his
beneficiary. Inlormation on request.

r

THE MEAT WEST "SKIS»,Dm Great-West Life Assurance Company,
'» BEAD OFFICE. WINNIPEG

aac Main Street, Winnipeg, Man.
. -----------------------------Stock of I her oar vmJaa* of One II unJred Dollars

f" *• be"V subscribed for at * $9 pet cent, premium. This stock '
pear» rive per Cent, per annum, paid half-yearly. It *leo pert id petes in the profits
,n rxtremm o4 «did nve per cm» Prulila paid yearly.

A dixidewd « the v>Vc cl light pm c«A. po snsum is* iedsrsd eetia Ytv
manent Stock fix the h*lf war e-nJmjr Dec. j.i

, . F» ruU-pmUt «(MI (is
awe in three years.

Motwy ur Loan on Fir at Mortgage on Real Ealate on
terms.

p*! ' i _■!

DEBENTURES FOR SALE>1
•in'excellent invc.uncnt), wiihdr.w-

7own of Mac)cod, Alberta. .
Sealed Tenders addressed lo the undersigned, end marked

"Teodors for debenture ” will be received up to Jtf o'clock 

tfie îêth day of July. 1006. lor the puichase of the wholfi or any part
T ct the V)&,QQU W o( the Torn o( Matieod WMttiotkv Sewerage nnd
I Electric,Light Debenture», to be i»eued payable XI expiration of forty

run, and bearing interest al 5% per annum, payable yearly at Ihe
I latoa Bank of Caned», Maclcod, -

i*.
•A

Mkerd Of D tree ter* : W T. Alexander. Eaq . President ' and MMSfer; K. 
». Popham, Eac| M. i>„ V,cr IVragl.-ni. I, T. Oord«*n. Kwq.. Oswxkm.

Ironside à Vlirs, ïtporlm : Ï 1). Martin, Esq.. Wholesale 1>ruggi*t. jantes
A«U- Prraiilml Sluart Elottrical Co ; R. !.. Taylor, Raq.. Barnaler Rt Law.

F. H. Algxtndct, tv\., StucUtv. .

r
v 7

Manufacturers9
l vA , . c ,

NEW WESTMINSTER. B,C, offer, excellent

opportunity lor minnlacturiog id the West. Its
fresh wttcr harbour vtiih Canadian Pacific and
Greet Northern Railway» giro» unexcelled shipping 

facilities. Sites on the Fraser Hiver with connection

to both Railways are available at low price. Opening ’

»foi mrty all kinds ol manulicluring, milling, ihip
and boat building, fishing, mining and agricultural x
reqàirementt». For further iaformmtion apply to

■ ’
/ . X. e. WHITE,

Secretary Board of Trade, New Westminster. B.C

> TThe highest or any tender mot necessarily accepted

Fell particulars on application.
Î

J
L, F. DROWN,

Secy.-Treas. Town of Maclcod.

\

DEBENTURES FOR SALE
Town of Carterry, Cartoerry, Manitoba.

Sealed tenders addressed to ihe undersigned and
marked “Tenders lor Debentures," wil) be received up to 
Î o’clock p. m. on the 0th day of August. rqoO, foe Ihe
purchase of the whole Or any part of $30,000 (thirty
thousand dollars) of the Town 0$ Carberry Waterworks,
Electric Light and Sidewalk Debentures, to be issued pay- 
âblc in equal annual instalments of principal and interest

v ycacs, ai\d hearing \v\tmst it 5% pu MMmnv
paphle yearly at the Merchants Hank'- of Canada, C
Wty.

(( I V

»

1

v►!
ar-

7rToe highest or any tender not necessarily accepted.
Full particulars on application.

' GEORGE BALFOUR,

Secy, Treas. Town ot Caibenÿ.

$900,000.00
School District of Winnipeg

«

ill? \
— DEBENTURES FOR SALE '

Debentures For Sale .Sealed tenders addressed to the Secretary-Treasurer
of the Winnipeg Public School Hoard, and matked
•* Tender for School Debentures," wiLl Ijc received up to
12 o’clock noon on1

TOWN OF MQRDEN, MANITOBA

Tenders will be received up to Friday, the 20th day
/« r« ig9d> for the purchase of Debentures of the Town

orden duly authorized by vote of the rate payers to 
antCUllt of Nine Thousand Dollars which are repayable 

•»!,»,ere* at Five per cent, included as follows :
,jM Debentures for $732.18 each maturing the
u. . “?y of >}une in each of the years 1907 to 1926
divnlT Tbese dcbcn,ure« bear date the nineteenth

r J UOe 1906 As the Town may require to sell only
der,,.eVentecn üe^Dlures maturing 1907 to 1923, ten
th. a,re ^quested to tender lor seventeen, and also for 

”0le twenty Debentures. *
Die right is reserved to reject any or all tenders.

»r further information apply to ihe undersigned.
C. McCORQUODALE,

Secretary Treasurer.

Tuesday, 24th July, 1906,-
for the purchase of debentures of- the £chdol District of
Winnipeg Number One, payable at the expiration of
thirty-live years, with interest from the first ol August,
iyo6, at ibe rate of four per centum per annum.

'Principal and interest payable at the office of the r
Winnipeg Public School Board, or at any Chartered
bank in Winnipeg.

Delivery to be made and money 40 be paitt at Win- -

l

>

nipeff. I

I’aynjrnt to be made in gold or its equivalent.
The highest or aov tender ifot necessarily accepted. ’
Any information desired may be obtained by address

ing the Secretary-Treasurer,. X
STEWART AIUEV^Y,

Secretarjr-T rea surer, 
Winnipeg Public School Board,

;

or F. C. HUBBARD.
Chaitman ol Finance Committee.

■«den, June 26th, tqod.
t

f
■ Î '

.
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me Tioo°o-ior0The Crown Lite Insurance 6M|M)
He»d Office: Toronto, Cinidi. 

OffCTS TtlCie Advsnttgcs to Insurer» ;
Lower Premium Kmei then thoee tWfred by

U\an Y»U»r»0uarantcc4 afterTi
Caa.hSurr«nlee and P-sid-up. K alue»j|f ueraiitfwi

*f'lA) K,-"r'r,lwi. «• toVkiulence, Traid 01 Octu- 

PV*cm Rvvpkulibk it mV tint *(trr ■*<”•

VOL. THE HON. I>. TISDALE, P. C-. E.C..
' ^ M.P.Pttwkai

4-HAKLES HL’dHBS. A. A.
Hirer or and V"*«ry.

A. Il SEl.WVN MARKS,SroswITraeMiref. 
WILLIAM WALLACE. *op«. of Agence..

Cxcelsior U‘e
* r’sTAHi rfiHW 1*0?.

Con!*

.The stability oi a Company
may be guaged by the class of
securities in which its funds
are invested. Those of

Excelsior life Bulletins 
TORONTO 

ee-ei viwterim St.

]» Head Office

U J L />
.19 >s the mu») kui cralul year in a c arter pi: unipltt

vuptrd pf. ryrcstion. ? j

Insurance In Perce ever nine millions. 
Mew Inewrenee written 12,433,281,00 

- Cash Income - - - 321,236.62
Reserve..........................es4.o20.3d
Assets for Pelloyhelders

security - - - • 1,600,000,00

1
w. z>. i

W. C. MACI.1 1
l ' !

/if
▲

•i
■

■F
\ / f Of CANADA

W H. HATTY 
W. D. MATT HI

niirtwYu
r. Si» W. P.

S.. Manmc'ng

?I Vtir.iMi s^b iiilmwiik.iiim for KfoiT
V >

-—
ill

CALEDONIAN freeall gdt-edgrd. a» may W
the follow,ng lies *3

are
7J

1 hs.

ItomProminent Cbaractarisliesft Insurance Co., of Edinburgh. _f Mortg*ges......l4.WM W 46»
Debentures nod

First Mortgage
Bondi............ 3.245.401 89 3666

Loses on Policies 1,017,460 V» 11.60 
Caah on bend and

in Banks........ 261.960 6fc 9.26
Real Estate .

Ton Led Meet» #«,646,658 it 109%

♦
•1.= The ~tJuem Sioiinji FW-Otoy*.

; Meed Office for Canada, MONTREAL.
LAXSlXli LERIS. Minao

’ J C. BORTHWICK. Swwury

MXJNTÎ * BEATTY. Resident Acts.
Temple Bldg.. Bay St., TORONTO.

luII of
_ K [

Yo
1

i
No66,881 08 .04

Ml*h Interest-Em ml ne Power
SeWty «1 Invested AsMts •

Economy ond Cere In Mw/iwgwmwnt

V
- THE HUGH

t Wi-mw
Assurance Co.
Of . .
London, England.Northern =r* MM KM OFFICE ‘ * WATÊKL00, OUT, Canadian Bnsnrli. MR Notre Ifamc St. West. NiMlrral. 13SIncome end Funds. 1606.

. M, 00,000. Capital and Accuimilsletf Fund*
Annual Revenue from Pire and Lite P

un., and Awn Interrm on Invented Funde B. 130.000
Depo.itrd with Hnnhaion Govtfament lor

the Security rtf PoEe>-holder....... ......... .............

3.1. Monti Y Iniprrtor. fc. V PlAai&X. Agent
Rust. W. Tree. Manager for Canada.

Union
1

Assurance 

Society

Waterloo Mutual Fire las. Co. < 1
J-***»KSTAM ISHEH IK |»>|.

BAP•>
JTATERLOO ONT.

TsUl Assets list bee.. 1961. liiî.000 06 
r«((c(«s la force la Weslcra

Oatarlo orcr

GEORGE RANDALL. W* KNIDKR.
rreetiteai Vies-Preside»*.

J Inspcctm

HEAD OrrtCE

From the loll,
isaniin the nsmt
who will mxJwrtalre 

•si collection bo
VnhtiK

THE HOME LIFE
ASSOCIATION 
OF CANADA

r
30,000 00r 6■ ‘ I 1

7 Me

(V VI) L
iFrank Hataotr, T. L.

l*EiI2i£i£L
Apittv Monet to foa

K Thou*, Ota.Manarrr >- ]■»J® meai> ornes OF LONDON.
eetaottohed a d. itm '

* H Ufe
BmMtog, ÇOVNTlto UrtF i

A gomtral financial bt 
cotfaaiwL law jeta ai

Toronto Paper Mtg. Co., Ltd. Tti-F 1

1ft

'i
H 71^* ■

ONE OF THE OLDEST AND
Cmeitei and | STRONGEST OF FIRE OFFICES

Assets

■
.
CORNWALL. ONT.• ' .4 v -t-OANADA BRANCH:

ti.6W.Hl j e,,. S|. jlBM „< uefiill Strseh. Mlifml
ReVtaWeAfenU The Brenfe-

PAPER riWe man
ufacture ..

High and 
m e.d lam

Grades.

r L. MORR1SEY.' - w - Resident Mamg*
S presented dis.1 W. and E. A BADEN ACM. Toronto A*»W

wanted in unre- JB
GRENI 

4 liberal Banking anUpt1l. r. on loo 17 lewder Law-
Ingln* Slasd. Tub Sired. Air IrtiA _ " '

The Continental Lite toranci Ci« "5 6*>1 kited 
7 - PaasiMirr 
Makauwg-Dibbcto* 
• - * .Sent eta* r

—a Tim. Mum kill sod P
Ho». /, *■
J. K. McCL'TCIIEOX 
. «. KTKBV -

STRATTON
WHU1 SMD toVOSID

Subscribed Capital, #1,000,0066»
Head Office, Toronto.

BOX. JOHN DRYDEN.----- ---
CHARLES H. FULLER, Secretary Actmmry-

Several vacancies for good live Central 
AftnU and Provincial Managers.

WRITINGS. BONDS. LEDGERS
M F à S. C.

BOOK. LITHO, ENVELOPE 
and COVERS.

• i,

■

ECONOniCAL AMmwUi
Oom<Rrt Ibs. Co. of Berlin, Ont

Cash and Mutuel Sf ncmL> 1
■ CeddU Net Asrets. ....

Vaouat v( KiU.....
— MADE IN CANADA —

33.96* Con
Dtpodii..#....,.,..

JOHN PENNELL. . .
GSVRtiB C. H. LAJTV. - Yne^Premdent.

ron OAlt BT All WHOLUALlAt, Ml» Itsiitame Company. Uwresident.
4—

with which i, incorporated the

Commercial Union
W. H. SCKMAl.Z. Mgr.-Secretary.
IOHN A. «OSS, , . . . . fncpector MANCK£ST£« flit Office

micnuounru, • . ui.iw*
Total Security.for Policy holder* exceed* 1
five Million Dollar». Claim» pri4v
One Hundred and Thirty Million llolian*

Torowto Baa am - in# Toronto S\ieF-
A. WARING GILES. - LOCAL MANAOB

Smith à MavKe!<zik.

Swii • iR .
The London Mutual

fire Insurance Co. of Canada

. Assurance Co., Limited,
at LONDON. Eng.

Fire f Life - Marine
■ ■ - Capital and Assets oyer $35,00p,000

Canadian Branch—Mead iMRiv.^lONTRt AL 
*’ ^Af. NtiîRMA». Manager/ 1

. • i

Ch(
»,

Tosobto Aa**h.vc frsr
'■I' . Lsstss Paid to Bats - - $4,000,000 00

Uli -
80s (oh* Davna,

I The Company'» ruidmr principle*
I Csution and Litorilny. Vonnerrsrire
J rt»kaaccepted and Liberal treatment when they

I Aossti—i.».. Real Agents who Work—wanted is
$786.707 S3

Gao. Giuna.1 1
. Toront.. OOut. AO WtlUogton St. C$$t.

GEO. R. HARGRAFT,
Geo. Agent for Toronto and County York.

Pia1 II *
■f i

D. WtamixtA. Maa. Director.
fl. X Shaw, Çitj Agent. 9 Toronto Strict 1

MATTHEW C MDItMAW-*
»v t*.

•i
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OFFiCE STATiONERT
Confederation Life Association We carry a complete s<£clc of

all the most up-to-date office
supplies.-v 1HEAD OFFICE, À TORONTO.

orrice*»:

W. K. BEATTY, Esq., Pmsiduit.
w. D. MATTHEWS, Esq.. FSED'K WÏLD, Esg, Vicm-Pkbsidbnts. 

W. C. MACDONALD, Sec y and Acloary.

KIB1C10*»I
Hon. JAMES YOUNG.
A. McLEAN HOWARD, Esq.
UEO MITCHELL. Esg., M.P.P,
J. K. MACDONALD. E«o.

aU ayyrei** glam*.

. omm-—Tbs new Pencil, 
value (or the mqney in the 

market, Drawing, H It., HHB., B., 
Copying, Compressed Lead.

Best

J. K. MACDONALD. Ma»To Die

■0

BOOHS Jhh
# Bnn- S NORDHEIMER, Eag / 

I. B. OSLER. Bse.. M.P.
WILLIAM WHYTE, Eag

D. R. WILKIE. B»e

W H. IBATTT, Bsg.
W. D. MATTHEWS. Es»
fllDK WYLD. Rag.

Sn W. P. HOWLAND.
TaUaVaa laeaad I ■

BROWN BROS Limitsa,

‘ Manufacturing Stationers, Tarante.i

au. .rsa
V

0OUOLAS, LACEY d: CO. One Dollar to Ten MM,c
i

You Need 
Go

No F tiriher

by the protection of a Trust Fund and system of 
Oeeerml A rerayes.

BUTOHART A WATSON,
Manaokb* :—Western Canada and Michigan

---- '— ^—f~* ^— Life Bldg.. Toeumro.

MURRAY'S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand tor 1 day to 90S days, from

V
IK to t per cent, at K per Bent, rate* lTHE HUGH C. MACLEAN CO.. Lit, 

j Winnipeg. Vancouver mice, si0.00.
B. W. MURK AT, - ■ TORONTO,THE DOMINION .Accountant, Supreme Court of Ontariot1QSMEÈCIÀL SIVIKBS A IMVESTMEMT SOCIETY

■Mssouk Toma Buiumte,

CANADA Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

, for Lighting, Power end
Traction Pu

Also Air Brakes
For Stein eed Electric Railway
Ter IntnymsUtm ntKlteaa maaraat oflta*.
aessral Sales Offices end Works;

Hamilton, Ontario. 
District omcee;

Toronto. Lawlor Bldg.. King and Yonar Sts.
Mcmtkial. Sovereign Hunk of Canada Oidf.
V ANCOCVRR. B.C.. IS* Hastings Street. 
Wiwwirse. Mm.. L’nion Bank Bldg. -
Ilium, N.S. in GnsrilWStreet. '

;
LONDON.

BANKERS.

Capital $etucrlbcd 

Total Assets. I St Dec.. 1900.. 2.373,«sa II
ri^n,w» hA

From the following list our readers can

wcttltin the names and eddiessn o( hankers
who will undertake to transect a general Agency T. H. PVRDOM, B&n , K.C., Prosed—i. 

NATHANIEL MILLS. Managerind collection business in tbeir • mpKtlM

Vxilme.
MtAFOtD-tirry Cosnty. C. H. JAY A COY
W* Bankers, Financier* and Canadian Express Co.

Money teks». A6RIGÜLTÜRAL SAVIK6S & (ÜAK
COMPANY

A

fOlSTlEh titty and Brwct cOUtctionn made on
V commission, lands valued and «did. notice* served 
* : re/ Unsocial business transacted. Leading I off 
cn—enifs. lawyers and wholesale merchant* given a*

> H H. M1LLF.R. Hsnovrr.
LOS DOM, . . OUT AMO

t Paid-up Capra/____
— Renerve Fund____

Amt*The Grenfell Investment Ce,
Vtee-Fren. 

M. Me—ret.
TMoney advanced cm improved farms and prodn* live 

ci tv and low properties, on favorable term».
Mortgagee purchaeed.
Danmks received. Osbratures iaaiied in Curaaocy orsSnSeT

C- P- BUTLER. M

GRENFELL, N. W. T.
^ *®d Financial Business transacted

ltio" given to collect it yns on NruÀorf, Hyde 
T«*fc ll.ii.hllf and Phe.Mi.1 Fork.,

TOWN OF INDIAN HEAD,
SlStlttiWHl, Clllti.

DEBENTURES
FOR SALE

Jm. Yocho-Twoww*. Mo*.

ThSTmm TRUSTS COMPANY
A Mew Line for Orooare /. T. OOKDON, Etg.. M.P.P., Ptmourr.

WM. WHYTR, Kao., .no Vscn Psnmur C.P R .
VlCl PtMUELNT

Authorized by the Governments of Manitoba, Saskatch^
«in shd Alberts to art as Executor, trustee, Admmu
valor. Guardian. Receiver. Asaiznee. Financial Agent
ar in any other public or private fiduciary capacity.

Sealed tenders marked “Tender for
Debentures ” will be rtccircd by the
undersigned up till 5 p.m on Monday,
August bth 1906 for the purchase of 
$149,9#5 o( ,he Town of Indian Head
Waterworks and Electric Light T>eben-
tures, full particulars of which can he 
secqred on application* to the under
signed. *.

Tenders must he accompanied by a 
marked Bank Cheque lor 1 K, of the 
amount tendered, payable to the Town
Treasurer; this amount will be forfeited
if purchase be not carried out.

The highest or any tender not
necessarily accepted.

The Company offer* unexcelled facilities tor the trans
action of any business that legitimately comes within 
the scope of a modern Trust Company.

NBA winCowan's 
Swiss M'lk 
Chocolate;

AVtaMrsttn
irttiieatlWL

free mu
All bumorm Mrictly crvtMratial. 
CorreMOndmce invited.

WM. HARVEY, ,
Msasging DirectorHsefOSesa;

Cor. Fort St. and Portage Am..
Winnipeg.
> ■ r

T Ht.... [Incorporated 1875J

Mercantile Fire 4
s

r«
INSURANCE COMPANY

0. J. GODFREY, Town Clerk.Oafafy AU Policies Guaranteed bv the LONDON AND

LANCASHIRE FIRE INSURANCE COM- Indian Head,
PAN Y OF LIVERPOOL 1 June 2£th 1906.

J
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THE CANADA LIFE * ' Capital,
' t| ' RMt »*» 

HMD OFFICI»

1 V
-: CF.* m11 \ t. K- *

, • «.!7 )• /V Fort 1 
Formel$3,272,000, being the

Canadian

Paid*- its policy hold
; ' à ; ; | / if

largest amount so paid vin

Company.
r • 1

■- " 1 9°5 *ers inJ -V» Owlt: 1 ■ <
(Ion Ï

One year by any a
Hanot< rX •
Infer*.
Newbu111 * *•

1.;.. : 1^..
It< M Bramb, do 
JaMe.lL JoW 8l IV *; 6> ; l>-f laRi . Oi

___ ______ - -—liar- . rvw> Qmnm

■

Canada Life
V' ,1- 4 - •i> .

Assurance Co. u*x*
Horn*

OftWOhiâ-jw1
'* \ tfl&ys* r Gain»)

Ctn
Ptatm

ifoeàa
——T

I» Cl
linn* u Sun->< Jf •

ASSURANCE COMPANY OF 
CANADA.

T« £f. SUN LIFE Incorporated

Western- 1851
fjke;

AND

MARINE

1905 Figures.
Surfine »w*r aill liai-

patriot in ta*.............
iMriMeeferhioj. a.7<«x 15a 

Cash In, 4»mr ,................. *7*7
A_JSirsr,t'"2- • Ttk.ry*"-.

'jases?* ass «E -s» t*TW Compeny .r*p4ri«0 f «W* hol^ermb.(H«A.. -,
thr pi a. ma 1*1 4) poli- Si.rplp» by Government.

*■* *h**Ai h-*7?' ‘"•H*”1 —.............K UeCwmlorca... «Lwkoi
4,.— »»*

hilillr» and capital .
Assurance Co.

Hwd^ffice

(acffvdinf to the Mm.

Sank
. %■; - SI.500,000 06 

3.460.000 00 
Income for 1905 ever 3,680.000 00

Hon. GEORGE A. COX, President.

Capital 
Toronto Assets, over - 
Ont.

of (Can' i'
•••#»!•» '«FM <*.«*>> »J‘ *>PI?*! ' 1, pç

insurance Company 
of America.

WILLIAM MACKAY, W«i*nV Msnâ|«.
] H LAèELIeE. Assistant Ma
MUNTZ à BEATTY. Revient A*ents
ne, Bejr Street, I C S SCOTT. Resident Agen.,
Tel 1309 1 il Hamilton. Ont.

QUEEN■ ; t Eeri
fcXeter
Omit

(MmV
H îrmrtat

6H
C. C. FOSTER,

Secretory.
v. J. J. KENNY, -

Vice-Prra. and Managing Director
t fis*v I

1 fi-V; **>Ml Hatelod

BRITISH AMERICA. ET Htwtsril,
lldertoo

?1 le Bulldl 
oronto.r*™^r Mu Lowlm

. Assurance Co'y
Head Office. TORONTO FIRE ft MARINE
1 ’ J

ttünlm. ÎZ
6**)*ta Dtpcwti rtc

■I lt V.

petal Life * *
' Assurance Co.

Zk •
.. •1»3.293.!»13 91
... u».m es \'

■J3ti.4-JS.3S "

(• .
v a

$Éjo,ooo.oo
$2.119317-89

(since organization) $'27,383.068.64

t. Capital ‘ - 

Assets
■ • '

Union iga*
\ 4■i- Losses Paie!

.«
‘Hm m m

Capital An
capital rai

-r DIRECTORS :- HAMILTON, CAN
îj— L ■"

Most D(tslrabla Polio Contracts.

President aid Mmgiig Director.

HlAO OFFICE.:: ÏT
• '.fa

t4. 4. KINKY, Yloe-PTMWUtNON. CIO. A. COX,
President. Best

lion. S. C. Wood. 
Robert Jeffrey

Capital and Asaefi. .........
Aiiurtnce Wnttin m 1905 ».
Paid to Policy bdldcrs 1905..

( X- Iv'
I. ■. tfV

W. Coi, TS.-1 Long. John Ho.Win.
4i(utiu« Mym,

K C.. LI 0. 
LieuL<ol. Sit tl. M. PtllatL t "X ROBERTSON, 1

(. C. BlackahP. N. SIMS, Secretary.

Divio mm. - - v

Oc»4 Qffli<• \ UTABUINU 1164.■
I

New York Underwriters Jtfleit!
$18.061,926

==f
*r L THORN I
W.C. nmi
t o McRae. 

«Cutia-a.
>*>»L

Suatess?

ubton-a.

> -®S3« Sîsf t>

An

‘ * 5?^ M1

Phoenix Assurance Comnany.
Ualua.

-..ie

p * i

POLICIES SECURED BY
ASSETS$

QF LONDON, Eng. V
MUMIlWH - 1TSS.

LOSSES PAID. - - - SIOO. 000.000
■ .

P ■* V
PROVINCIAL AGENTSi

V iJOSEPH MURPHY.
• Toronto, Ool.,

W R. COLGATE, ■
Winnipeg. Man 

», . ALFKEt» J. BELL, tUUf«, N. 5.

T. D. RICHARDSON, Superintendent for Canada. TOROUt®

JNO. WM. MOURON.
Montreal, <3*
caljIin.

St John, s. 8
' t r

WHITE A1' >, i ISA It James St„ 
MONTREAL.

FATERSON â EON.
I : ■ ■ Far the■ b/»r. «N£ -A—4-

. ; • : ;. •i
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Ths Merchants Bank ot Canada Bank of Hamilton.
' capital raid-up..,.........................«0,000,000 , •" il 7T

Profits .. 3 674.806 Paid-up Capital 
Reserve ...:.............
Total Assets .....___

Head Office.

*#et and Surplus 2,600,000
! tioOftOOO

1 * )MONTREALHEAD OFFICE,
Board of Directors

Hamilton,Vic»- Presides!L, JONATHAN Hoposov, Bihj- -■«— Hr* a Wo ITT AO v Allan

• P D»ww. tsq.
Hush A. Allan. Kaq.

K. f. |DMl, fleoeral «aaegei.
t. K MerraU. Sen. of Branch» saad Chief Icpeclor,

la Oa tarte

TVs L>m Kaq.
u ü. Hats. Em.

Urn. a. Hommi, Kaq.
Q- AW. Barnet, Keo Directors

1-eCF. HOJV. WILLIAM GIBSON
J. TURNBULL................. jU..

CVRVS A BIROE. 
GEORGE RUTHERFORD.

f'rpKirnt
<■

.Vice-PreeiJeet end 'General Miiu«.-r.
JOHN PROCTOR.

HON. JOHN S. HENDRIK.
CHARLES C. DALTON. twe*h

ft. M Wat*»». AaaMaot General M.iufrr ami Superintends of Franches

I Branches
.. „ Po« Knew

Barton 8» Br Princeton 
** Drrrinn Hr. Ripdey
“ %**' ItA Hr. Nmn*

Tan

Tilbury 
Waikertou
Wetlord

We*‘Lute»
When ley

Y»fk«

/ OriUim
Utuvti
Osin «■
ParktUlc

Pure William
■

t.
laeelmpoe
Little Current

Halt I

ONTARIO

Alton
AtwowT

Chr berry
Usrsad

ns’ewTt

ai.IIKKTA
UjMNHoe

A Vite AT-
CHKWAN

Lucan
SnrhdeU 
■nf»a
NUdmaf

. , mu-hell
lofersuli Napaoec ►
Newbury (Sub-a«ewcy to Bo WlLI Oranton (aub-acenry to Locao.1

htrstTwT

Oort Bn
Georgetown

s

Kttivnry
haafuiu

■«tafton Aw. I

" Qoeeo nod ■Unnedoea
Nnodsna Woer*®o

Ahetarthi
Beltlefura

PrvHli
Indien Heed 
Mr Ifori

tonb 1 Ideoel
•’ Can Eel hr MidlandI

Chaeler
Delhi
OewUU

, Milton 1
B( Itéré ton
MttctwU
MooreSeld.
JSkW Hsmbury
NtuMiuh
Niagara Fella W 
Ntmgmrm Katie 8. 
OraagasilW

J ■-----w---------- I^chiue Mile End. Mom reel, do St. Jetherme St. Breoch. do.
(it tod Braacfe, do. St Lawrence St. Branch , t^uebec, ioaerUJee, Sterùrooàe, Sc. 
J arase. K Johaa. 8l lanraur Ida Uuebr.l " ^“4M°Un4

Toronto Juoctioa Soowdakr
HUmeshW 
Swan Lake 
Windier

MANITOBA Whmjpjt
Bradwardine
Brandon

M J.w
TÜm'1"”
Ibrdwtch

HKITVtt *
COLUMBIA.
Fernle

WmghisLaeomba Old.

rUWtilrhraee NetUvioe KatblAUr'
lia Britleh Col

iBnmchw la luâttgÂl
Iforia

V rirrerllleIHldhodOi
> Qwnat

Vancouver
" OUr Cere Br

UstteL
___L and Foaartl

National Ben*. CM 
Detroit-0M Detroit

fiagemviilf
Port Kleinhhflb*85*

Oak Lake

Lake
OomsçondniM la Octet Krtum-Nattanal Proilaomi teak ofM* .!• » T

Moms
drtmy

RU«B.-It

OAfO—Con I men tal National Bask and Pint Nstk*» Bank
Nations Honk. Kmnmmm Utp-Natioeai hyib eT On—1
_ . . " "t teeh-Third KeUooe Hint Ban rThOcStw-Crocker-Wootwonk
ÜMlnnal Bank. Pittsburg Mellon » .'tone! Bunk

CoU~*loue -Sect-d In .11 pmru of Ceneda pfcmptif and cheepl/.
Cor rss ponds nee «Solicited

BrwmrMom in Boi*«t«*tw«. Marine National
CtiialioreH

I deb- igrar/ t > Mbitewood
Maple C re*kAttela

VinvViflt Id
1* Vi New Tor* Ageofy, «* and a» Wall 8L

IkUlM is OfclV! BtruiSa TW *onl Bonk ol tcoüànA.
T« A. B. ParmaoR, Manager.

Hud met, Oflm, Ott.

THE WESTERN 
BANK OF CANADA

sas*
Oepilal PilA-vp.

D ■> • »».«« »
::::: i£$5JEf/r £?obcmqn Incorporated by Act ol Parliament

R1NE
Head OBSa.
Xzeeatlre Ofloe,

• * Toronto. Jon* Dow Ah. Em.. -----------------
______________, m Bii/ihh s. H.«uh, sm . ^

w. r. Coven. Eoq. Thnraee Palm KaJ J. A. Ott-oo. Faq TVsPtIÉMBI

S. F. Allen, Jteq. «ot—r, MoJntoSHl.D. T. H. MoMtAA»». OaAht
RitM*M-CelfA(mlh. Dmnk, HidlanA, Nee Hambet. V «r'anixu*»*. ,r*WS ' Tan

Feera. Ptckeviu. 1*1*11il 1. huiiderhand. Tliaonbeini. Teeiotneh. Whitbf. Wrlleeley.
Orafte on Nnr Fork end Mteriiaif Raohanae boaa«lit nnd eohL Dm«.r»e«f»l

letarst allowed. Collet*Iona anlMteA and promptly sale.
Oorr—osadente ta New York and to lAnada-Tbs Msrud

Loodou, Kn«. The Royal Bank of Hrotiand.

iiankM M
D. H. ATHWART,M DO of Canada, and V’ici-Pri

00 00 Gsmeiul Mamaci*.
Bank o# Canada*

HHANCHR8 IN ONTARIO
London East Off sers Market LA BANQUE NATIONALEtari Markham Owen Honptl ThrdloM

FrfTèrlawlEft.
«errtary.

Mllll—ok
MBwrtee
Moskton
Mount Albert 
Mount Forest

Feneteoguishenu Tbomdalet JhW Goiwioh Perth Toronto
•* Market

Tweed
Union? ill*

W^omini
Zorich

//end Off loo
if irrietarille *e«».« »aa»%aaaaaaa»ja*»a»»«a»aaa.*«a»ia»»a«aa ^O^DDO^DD DO

I.MB.MB M
Mouth Rl?er 
Ht Oatlurtnee

Uspltal Author tied 
Capital t aid Up..........

VndlilM Prsnta

Wlhb
(CA s: Ruaurillr

1 Merton
KnrmerkM

Ottm
- . _ BKAkcsm i* or
Sa. v _ Kreligbebunt Monlrral•^Welat lotion 7SSZ

etT: n . New Vork Arem y, Pine Street.

^ k)tpoiiti received at *11 Branches. Interest paid toer times a year.

BUrUns
fttouffville imhw..

R. Audette, President _ HotT Judge A, Chauveau, Vice-Prciuleni
V. Chateau vert J. 8. Lahberte Naz. Fortier Nar. Riouz Vic. Lemieue 
^ i P. Lotrmnce, Manager N. lavoic, lamp—

lstmit ol three per rent, paid hall yearly on savings deposits.
Csllestlsas effected in nil port » «#/ Carada and United States, on moderate terms.
AU5NTS-London, Ene.-THe NhtkSnal Bank of Scotland, Ltd. Pacis, Prance- 

Credit Lyonnais. New York—First National Bank. Boston. Mass —First 
Notionoi Bonk of Bcrntf^a.

Prompt atteat'kaa fives to Wllectiona CiirresD'slenre respedluU) solicited.

Hills Load at Twmtor

Mowrehl, Wat End

IRINI

o

Union BanK of Halifax banking business entrusted to our keeping
receives the most careful attention. . . .

9

4

Capital Authorized 
coital Paid-up ...

i,

EASTERN TOWNSHIPS BANK...«a,ooaooo 
...$1.600,000 ' 
ra. 31.1*8,762RanV

seed emoti
SHERBROOKE, Qua.

Forty-Five Branches in Canada. 
Correspondents in all parts of the World.

I Capital, - ea,###,### I Wm Kasshil, - Praaidusl.

Jlaaarva, It,Ml,MO 1 U* Macwk*ok. G«'l M|t

:c..Ll.R
I’ellaii.

DIBSCTOK»
* *oe«poN. PmiMXT.

v. DLACKAI'AR.
_ Wn. ROCHE, M.P . Vicb-Pbisidevt.
Cool Mitcmill. M.P.P. *£. G. Smith :a. e. Jones G**tM St mm 1

a«»d Office, Halifax, N. S.
end ’■ |®r

test “J^vteîar»te!=r‘TÆïrat&

gAjgm a?BnI5ï ig^a gi^, B«y. I.
5 MW BRl’NSWirlSl’ M,n*»

i_______92,****^0"t»*wrs
ft,nL -r^ "‘•munatet Bank, London. En|

G kie silal Mama
,

Mr Rcryol Chart*,
' ead Ad ol Parliaawet.

t Aa.nT.NT G ««ORAL Hpwn.

II,926 ;J5MRANC HCl I»H0VA
Head Orrscs

Bear K.Ver, Edinburgh■ oH*W.e.
■wdETtik; \ .*SON.

Babou, Northreel, 9» 1salis*» ms say

Bin. i
ko. h. ® Teonas lioioe lam. Oaastal IR Z Hast, HmrstAry01

’“l^aaiafdfflïtàK^'fSïiiwâX, otOROUfl
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im UNION BANK 

OF CANADA
bkju> omc*, - qvMamjhd WijlsiW.tii. THE BANK

OF TORONTO
H

KK±_ .,*•«
DOUCTOM

William H. KiaTtt. hewdeol

w " °"">"Twnw*.«

omiuiriki^. . v**
wîikwi •' - MÜ

t

aa

1 v < BOARD OF DIRECTORS

ANDREW THOMSON, Es»,
HON; JOHN-SHARPLES,

M B. DsVul to).

Bna. Ç. 8 Hyma*. M.P

MbMit&miU As*

Botoa Mtwhm 
Nk belw B*»‘f

John Woldio■
- . President.

. . Vice President
R.T.KftgJ,lift. LJ tUle, B*. We. ra* Bg

John I1.il Roq. 9. m.
• amend

Wllliim Stone -«
PPJKU. OBPMIW.

ukamchM*

Oom>w CUB MWti*

Dorcherter .Oft
Vu(|MRl yvtStU Hwfrit rortem, «eat. 

WeltoBwburs
YttitliA A \ » Wstertoa
Port Hub* j-1 WrlWwfcd

Lb** Uai hew

«irais

E. I* ftwwiy. Eaq.
O.W.BkL*yVB, •

j. o. enjjcTT.

H. E SHAW • - Superintendent W
r. w. 8. CKWPO. Western X

H. Teseey tad P. Vlkert, Wt lnipecton. .

tWMn.% «faMm
Toronto. \ l 1 r. r_. code. tlow# ' ftudtwi# Oisge

Tbaiubery
1'Branches W innim

B.C.

RiftBerlin

Miili tow
r Mu In»

T»w. Vmnv fab.- - am. H. Him, teg.
f M1ICSII AI® AOIICIM

OUKBtC—Dalhneele Silt Ion. Montrent Quebec, St Lewie St Quebec, It PotfWfW
OUT A SUP. — AMliwdril, Barrie, OmrieUm PI**, Ooofcwtown, Ci/il.r, JMe. FeiM

Fort Williut, Hailey bury. Hutind. HilUburg. Jasper. Kempt ville, Kinbtm. Hânotià
Mrltvurnr, Metcmlfa, Merric^riUe, Mount Brydgem. Newborn. New Uakmrt. Wont
Gower. Norwood. Orgoode Station, Pskenhsm. PUaUffeoei. Portland, H(«W(*Mfcd
berne, Smithr, Fall», SmltbwUie. SUtterille, Sydenlsem. Thornton. Toronto. W«r* worth

Cart Wight 
Pilot Wound 
Portae** la Prairie* 

(flMDcai) Winmpeg

qnebec|I,:' twwrn

. Oaujeiwxi MtttiunaiV- ■2s
;—London, England-ra, turn. c»f »nd Mw—t «—1 ■

Hu,k of Com ween. Cbkaib-Fliit Hstinnil Bunk.New York-NationalI
nnlM tor on «toy or-p.roolCollect lone mud# on ten bear ton».

. Wiartna. Wineheeur

Canada. ',aSS“
Kuenell. «boni Lnle, Sourie, Stratlclalr, Plrdeo, Wooaoa
Winnipeg, Winnipeg. INorth End Branch!..

SAAK itch rw. r.-y Arroln, Outyle, Cult. Cupar. M«l»rh«
Indien Hind, Lemlierx. Lumiden, Mlp\e O*. too* 1»
<>sbow. Pea*. Qu Awwlto. Kevin*. Heeketnon. Sintnlut*.
Wapells, Weyburo, Wotoeley. Tortioe.

x.-AiMri*. Calgary, Oardaton, Oarataira. Didehury
High Hirer, Iniumfoil. LaoOmbe. LntAbridfe, MneLa

ImperialV'f
■

Capital Paid-up............................ j. |§.§40.000 00

Reserve Fund, ............. •£••• g8,»4v,ooooo
DIRICTOS|:HON KOBEBt IaPPHAV!'. J.....4..,VW»-y?ri^»L________

KK$$“v?W)m. CH ABUS" OKK^tUTt rEl^ttOWLANO 

»■ w"™ "“hoXTUbamo Ti ij.vp ^,™RA MlL0CK

HEAD OFFICE, 4 - TORONTO. '

Bwithes in Pmihoe «I Ontario.
NIAUARA PALLS. NORTH HÀV. OTTAWA^ PORT GOLBORM.

Kjb<.*WAV. SAL'LT STK MAK^K. fr CATHARINES. ST.
THOMAS. TORONTO. Wt.U.i*, WSOllSTOAK

Brmnoh In PrOwirtO* ef Q
1 "M0NTRÏ.A1. ovwr.

Branche, In Prerince of Manitoba.
HKANiX)\. VOKVAUK VA Vl^^VWl.SMVEG.

Brmnohmm In Provlnom mf Saak
. BM.t.OMh. BROA.lVtRW, NORTH JlAmEEORI). PRINCE ALBERT.

-I ' Brnnnheg In Pfevlnen et Alberta.

CALL/.etV, EDMONTON, STtATHCUSi H fcTASKIWIN, RED DEER.

«Bremkea In Preelnen et British Columbia.
ARtOWntAH, CRANBROOKi OOlillKNt NELSON. REVELSTOKE, *

,» TROUT LAKE. VANCOUVER. VICTORIA.
•ATtsas iiei-aktment at ali. «hanche*

sjirpotbite received at all Branches, and lntrhe*
miner cpf ginsint, anil crnAlrd hmlf-yomriy.

-
I

Eftorbac/. FMJaeore, H
1. Mode**. Eilgew,
Straaaburg. Swift UllWt,

- .^5»

. Edmonton. Pt.

Plncto Onak.
rorrcspoodi au at *11 importent Own tree In Great BHuh aad the401.1 T* *ed

ioiUMl Htatm.

$2^* VST •%*»t

THE ROYAL BANK 
OF CANADA.

'
’ * BOARD 09 DIRlCTCffftl

Beg}.. Hum. Osrii Mirkne
H. S. Holt. -Esq.. Jame, Redmond, Req. F. W. Thompeon, Eiq. 

Chief Einontlrn omen, Meotraal, *f

mm
Ü. L. Pan Garni Mnnige. ; W. B. Torrance. Superintendent O»

atohvwan. Ç. E. Neill/ Chief II
Sydney. C.B.________________ Ladner. B.C. Ottawa. Bank St.

Aotiworuah, N.2>. Londonderry, N.S. Oxford, N.S.
Bathurst. N.B. Louisburg. C.B. Pembroke, Ont
Bnitovwater, N.S. JLunignburw, N.S. Pictou. N.S.
Ch«tott*oira,f .l.L Miititot N.S. PvtUEbobun-"^ ---------.jrv
CumberUnd. B.C. Mmroton. N.B. Renton. N.B. “ Gfanri**- ,
ChilAwec*. B.C. Mootrdni, Our. Roeelaod, B.C. " *Ç Ç1™***'
Dilliouen. N.B: Montreal. Wee. End SnAriUe. N.B. VwM* \C.
ftturh—tor, N.B. Montreal. Annex St. John. N.B. Vktoli*. e»^ ^
Edmunditoa, SB. Nuuwno, B.C. " North End. WeeweneLt»

. Fredericton. N.B Neleon. B.C. St. John’s. NfdL " V”f'5n
Grand Fork». B.C. NrwcaKle. N.B. Sbubertacadie. N.S.' Weymotitb. NA
Ottwkiro. N.S. New WeeimineUr, Sl Biul (Montrehl), WinnipHLMlS.

N.S. B.C , Oue. Woodmoch. » n
Kensington, F.E.I Otuwi, Ont. Summcraide, F.B.I.

Truro. NS.
y-t- . BXVP:;

-1
current fete allowed Prom date of\ *

THE CROWN BANK OF CANADAt

Capital Authorized, $*,<>00,000 00.
Head Office | 4 I h Tororto.

Director! KUaard tiuriury, Prtaidrnt ; Charke Mngcc, Vicc-Prceidcnl ; (
Charles Adam*. J. H. Burlartd, John Li. Cofre. R. Y. Ellia, John M. Gtll.
Fdwartf Til Jen. John White

Branchnn Aylmer. R o In On«*r»w llracetirklge. Hrochvillr. Burford.
Cofriher,' RnterprioKatgfef«»e. Nap^ner. OJ<e*». Ottiheat-Spgrka St.*X Ottawa /
iRWuviSt V lV'tt N^otiiml. Swky iHhy, tflfpBo ij* King Si. W J, t
Toronto (Agnea Stl>. Woodbridge. Wl'avU.Uv L-

ere and Cerreepondeaw. Canada The Hank of Montreal.
Great Britain—National Hank of Sg?4»tl:«nd. Untiled.
lomptiHr NaU.maJ d Kmsnnte Jr P*ri*. Hailed Staff X,-w York, l ha«c
NiIum\r\ Bhn\. OtiftAaV Uink. VWuhgo; For\ WarVf' NiViona\ Hank.
Pitlnhurr. Bank «>* VitBmburg National VsMHSation. ClorUnd. First National
B.tnk. Huffafo, German American Bank, (h troii, UU Detroit National Rank. 

j Ifaxleo I’nitvJ Staley Banklag Ct*ttipany<
dF4^* frORAHY, General Manager.

THE BANK OF OTTAWA.

6M New York» NY 68 William St. Gorr—f !■<■■!! I 
Great Brilaui. Bank ol Scotland.' Prance. Credit Lyonnais. Germany. Dsillfl*

Bank. Spain. Credit Lyonnaim. China and Japan. Hong Kong «
Winking Corporation. New N 3fk. Chile Nation»! Wink. Rodion, SUM**1
Shawmot Bank. Chicago, Illinois Trout and Sawings Bank. San rf*

first National Bank. Buffalo Marine National Bank of Buffalo.

j.*:

THE METROPOLITAN BANK.
Capiuu P&Kl-up, gi.OQO.QOO Reserve Fund, fi.otw.tw

W. D. ROSS. General ManagerS. J. MOORE. Prem dent.

rHead Office. TORONTO.

HRAHCBI
Elmira Picton
Guelph Port Elgin
Harrowsmixh Streetaville
Milton Sutton West
Niwui Auguit» WiWmgton

In Toronto,
or. Collrw» roui Bnlhutm» 
cor. Du ni. and Arthur s» 
Queen Sl W. A Duna Aee.
Ouffii St. E. and Lee Awe-

Queen and McCiSS»
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; , .

■? -

if j

Ameliamburg
Bancroft
Bfigdeti

1 BnxknDt

a
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Capital Ayrhorimd, J,.,..,,., ■ CabÿaJ (paid upt gl.Sit,6j «ou.
Reel end undivided profi*. <74.00. ■}■.
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S3sur «s* *5fîBANK OF 
MONTREAL

V*’THE MOLSONS CAPITAL FAIOLVf-
$3,000,000

RESERVE FUND-BANKof5»1îôwn*ftiSTu!5i'o $3,000,000t

" “Li"oùîwt.0iirxîïr«*K%t HEAD oFpici. .
_ „wa. »oua» SUqjw"°TwÉtoM!WCCî°â!iinEo. “im .

wttesiffiRiL.
“«Wl; B~~h 

gr****** \h£waw

MONTREAL.ivKSTtoT ■* » <?*«. o.
Hot* Kobe Mjwtol-

V 1 OLOUBTOX. (fanl
it

a. i Mshdite, iekuot Osaml Meaeiw, sei Minx» at Mammal.
ibut, amp*. <*BrMwtin» B-C W. K. »ra n«r, tape, of Brmoetaa MmriHmm

7T > MvwthV toegwtof 8. W« wlBvQbL tttUbBca.
W. À Be... idataal leeseetor. MoetresL

'7E£8,~
r and Riviere du
KnowCton

ti

• PmUm

ü:teZL
Eaei Bad Branch 

Torosto ^
*Kw«nùw!L-

S cock Verde
l Branch.

B*A-8fCH«8 OF CANADA.
.

'T|C St. Jaeeea St 
St Catherin,
St. Brmnch.

B.MwVBeeth
Market end 
Harbor Brent*

Maisonneuve

OssUMte
Denrtllr
Swîïm
Lnk. Menant*

Mnoimai

KinranlU
Lcm3o„

tMWc
X'ixxSoct Lucknow 

Mealord
Merlin
Morriaburs
Mortis Willimmmhurp T*i
Norwich
Ottawa

Alvineton
Amhentbt
Mw

. Ihaata é

EffilCwwall
SKTnua
Mat «ta

Wale »* Htt. tale OU»Bar*
M -------- jar. ; nom.

V,Clinton

DuXXoh
wa ter loooodnudkw See. Thérèom dm

BWravilW
St*. Plane Stat*

VictotwilU
iM-LepdoB and Liverpool Pair e Bank.
rielûg 4—«relie aeifav taalaei •
b Ilnoa-Tbe Wirt Bank el taMi

“ str. Anar de
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“ w
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New Dan
Her WeSSL,
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New.__
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. JN USITED STATES.—Agent* and Correspondent,
in âll the principal cities.
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a .
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“ Tank Br J*"®**Grand Fells
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A. G. W all™.
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ns Lection City t MMlani Bank, Limited BANK OF NOVA SCOTIA
Established isae

Capital 
Food . .

HtAB OFFICE

INCXta rORATID I0JA V111.114,186 
IW,714,M0

THSBADNEEDLE ST., LONDON, ENGLAND

rwyia.1 hUep.

HBiD OFFICE, • HAUFAX. ü. S.
r*ai an

•*
\m ■

'
Cnss. Asoobald. VWPtaieal.Jon* Y. Pavzawt. PmeiJent. 

R. L. Bomomm. G.

the dominion bank Hicroa Mclwaai. 1 H. C. ItdLaoo.

QÏWE8AL 1A8ÀGMS 0ÏP1CL TOBDNTO, OUT.
H. c. McUm c.

D. W A teal AseeaUnt Grneral Manager. ClO. SaiDiaiow, lnnpectot.Capital Authorized. .

Cf'tHFaWup,
>

C. A. K >$4.000.000
e.ooo.etk)
8.839,000

Ccaaaxca A. doom, General Manager. . .1 
“d A,eDCi” 'hrou8hout Canada and the United States;
Collections made and remitted tor promptly.

Drtfta bought and sold.
. ,, UUere at Credit issued, available
<b all part* of the world.

8wtSrAT?OT‘L „Anud00*»h' Bridrum. Canrini, DaivFund and Undivided Profit»,

mouth.

.üfïsJlw-t
Woodstock.
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Eatabiisited iqoc.
Capital Aulhoriiai
C»pit»lSuV^ L ■

April. 1906
* TEE

NORTHERN BANK 
WINNIPEG

• Suisw\ ' :

Seven to One Lieut- uover nor of KiiiEk. 
Pmident ; Cape. Wna. ,
Vit-President ; A. ]. w----

--------------------- ------------  J- H. Aahdown, D. C. riWm ,

Sr,!ATÆii'!-SlA.t‘*'‘ "■ N“~ «"
L W. de C. OünuJy. Genera* Manager.

.s V Brand*» at all principal points in Western Canada.
Axent» ud Corr—p—d—to

..._______ ______Bartk of Montreal. New York—National Park Rank. Chicago
. ■ Commercial Nauooal (Benk. Mm«..pol..-S«:ur,t, ti.nk o. 1*.
do«-P«rr » Bank, l imbed. The (Wnt-Hongkong A Shanghai Banking Car-
porJtCaon. Liaiited 1

' ».

I ».

That is about the/ ratio. About
seven times as mAnjypersons are

*in]uted ad die Itoeull puses yearly{ \ *
Accidenté are a moito^w-oiifrc cause 
of death than* âÊtfdisease except 

■ ' long diseases • ,\
Twite as many people are accident 

. ly killed as die ô# vid age.

• I :

I,
hoes it not seem tAsonable to you 

- as a business man (fiat it would be 
to your interest tojcptry an acci
dent policy

Founded ill*. lncorpj 4*
ZÎ - THE QUEBEC 

BANK
i

a

i > I
Keel...V ■ WRITH: fTHI

EMPLOYERS* LIABILITY 
ASSURANCE CORPORATION
MONTREAL

^RlFFIP^IMAOODLAND^^nageri

— we*
.jïiMLtfc&SSL '1

■ tiJiS 3JÏÏ-

Tonale. Cat 8t Beam, «a
______ flm Emu, qs*

1 ROukata.1 JmrtmkaOot

hagêii Lernottoe k r«UtBL: IXtr11 TORONTO
1 rm r.<j.1

Vilk Marts. Una
U O IL*-, lam Bmk a 
are National Beak AJtoey,

■
1I Ufa*1

LONDON & LANCASHIRE
LIFE

•an
-1 , The Borne Bank of Caoati.i

' Head Office tad Toronto Branch,
• Kin» street womt

CITY BRANCHES: Church Street Branch, 4 Check
St., Queefl West Branch, jaa Queen St.. W.

ONTARIO BRANCHES: Allkton. St. Thoae* WJk.
errflle. # ,
Transact, a general banking business. lut** »

lowed on Savings Accounts from One Hollar uumm*.
Iksfli issued on all principal point* in Cine* ai

— V* nstesi State*. SlarTmg Exchange bought and mold.

JAMES MASON. General Manager.

i

i
I

HE.AID OFFICE !'<«< C ANADA :
,I

MONTREAL-IS
The first four months of tpip ychr showed an increase 

ol OVER 70- PER CENT, in new business

over the corresponding period of last year.

< 'titft I !
Liberal Contracts te Suitable Representatives.

1
>

/

.1 The Bank of New Brunswick./

Capital, - - - $600.000,

Reserve and Undivided Profits. SI .000,000
HEAD OFFICE

Branches in New Brunswick and Prince Edward Island.
Jambs .Manchester, :

President.
; R. B. Kessbn, General Manager.

1 7-
ST. JOHN. N. B.4 >> B. HAL. BROWN, Gen. Mgr.

——i- - - - - - - - - - - - %
British American Trust Co,

v-#' j
. «waa:

AUTHORIZED. CAPITAL, $100,000.00.

J. M. Robinson

Vice-President.
I

Vi)'

•1<
ill

*
A. I'. ETumerirlt,
' Prctklrnt. .

W. L. Germaine,

Urnvral Manager.

■
z>i

financial Aganta, Real Estate. Investment and Insurance
Brokers. Loans core fully plac.d end guaranteed. 

Executors and Trustees. Oeeeslts Receive^ 
Estates MShdfdd.

W. f. Oowam. FrsddBt.
ffisriu^w. fTHMia P..W, Ome

:>v Heap Officf, - TORONTO, OeS.

OKO P HCBOLPllLD. Oeneral Msatoger *
J. a. LOUDON ItdHU Q*sralManager aod Inap*»or O A. D

• ' , AftWCTM IN ONTARIO
B OaambellfoA Pkabenon Orooo

Chuningtoe Form
CuO-ü,

tw Pfficf, nutemu. i.c. ■
‘irîiSitueâ

J<**e<
Bor «"A.

fIrani.bea,; Victoria and Grand Forks. B.C , and Coleman. Aft*, 
foaxiiroxntai t Siikt

j Bmftrum
kWnhrtm

<K(awa
PaihMU
noto »1er Ihlw

Mêrkluui Weüieftœ
**“ -.alSfgî,- W~SU.

UomiAL-kolne Hsak : 1*mU1 Bonk of Canal*
VoM-Th. Importers and Vradm National Bank

ho*pox, BxoLt up- The Ft', Mil Utok of ScodMxf.

Oothonw
Dwrooio wS-iiS—1- Brmtori

PorSiala^
W"

EMPIRE LOAN C0MPIN1
Heed o/«cr, Winnipeg, Man.

1-
Uf'l ■

HrI /#

West /mom l/ame
i p. s e. vA limited dniouai ol itifck for safe at $110.00

per share. Pay* 3^^ A >- I . )V
DelientiAes in any ittiounts-Imm $

wards issued, (tearing 5", interest.

VicerVmsf

t
*»1 from Halifax every attentate Monday for Bermuda*, the Britan^ ^ll< 

Indies and IVmrrara. and on I be fir»i and #jfb u/ c»ch month for San**v- 
3e Cuba and K.iag%t,»n Jamaica. ’

Sprvial Jiaatunis allowed Canadian 1"rarelier» taking the ff-'P *
Y»TA to exuding Iridc T*Utioa« wiih the lsitMi*. I JË

100 up- r-
\r

* Henry Byrnes,
President.

Chit. * Simpson. ».
Bank lit Hamilton Chamber». Winmprg. Man. \ \ I •

>

RICK FORD & BLACK,
HALIFAX. Jf.S.

' ■ V ■ f
'1, V •*1.7 ! ^ • , u

THE STANDARD 
BANK OF CANADA
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Underwood v 
Typewriter N

\ •

< T/; f

•# 1Knrio, Wtfnfh. «r
«Ï »rdii, saignai

•M. mnémet MONEY EESUITS W
««■■ » per raL el year McraMr i 

■MteScrMuMr mnT
UNITED TYPEWRITER CO..

Toreeto
r Limited,

Canada 
«**

r
X ■x 1 ■ .X

OUR
POLICY

IV
-T-*V

! I
’

/Mi runomrn erfry courtesy and 
personal attention.

Tbt umc policy, combined with
wtnrntivc —«MM—nt. contribute
io the »uaw of fiiwnda/ concerns. 4

v

i

f* -
and upward», paying

Interest

We ~*cit 
Osr Dotiar

vin** accounU of TORONTO, Ontario.
MONTREAL, y lie. 

LONDON. Out.
ST. JOHN, N B, r
HAMILTON. Ont.

rv

KAÏÏ0MAL IKUST /

CMmunr, uerni QUEEN CITYSI «net Swt, T(

X ■X - r

Fire Insurance Co. - L

HAND-IN-HAND <v

Insurance Company

EE 5 *«18 ;
Insurance Company •

Fire Ins. Exchange V /Corporation

Authorized Capitole 01.1BO.OOO
atrrs~~

. » «•

0««. auooa City CkwW». Torooto

SCOTT A WALMSLEY.
Extabushbo 18^8

Managers mad Underwriter.

The FIVE per cent debentures 
issued by this Company afford j
flic following advantages: I

Subscribed Capital,

Paid-up Capital, ___

Assets,....................................

................ *8,000,000.00

• over *1,000,000 00 

over *1,600.000.00

I

o The ■ ,
investment can be converted into

«Sf1 a* my time after two years by 
, gmn8 ”*‘7 days- notice.
Tbe issue of Debentures is limited to an

Amount not exceeding 15 pet Cent, of 
c Paid-up Capital of the Company.

. to*al ■«count Of Debentures to be
«sued will not exceed 20 per cent, of

, e,K properties under Mortgage
*o the Company.
»ilPu^entrUrCS issoed b7 rt*e Company 

' oe a first charge upon the assets.

British Columbia 
Permanent Loan and 

Savings Company,
Ot

NET VANCOUVER.
BRITISH COLUMBIA.

vt

■ v

. i VI

Embezzlement
Dov&fd by Hw

THE DOMINION Of CANADA 
6UARANTEE & ACGIOEKT 

INSURANCE GO.,
Who Issue Bonds for all

POSITIONS OF TRUST, Ac.
*M«

A I
TORONTO.

OEMTURE 0IR6ER01IS■

7*0

IMUKn BV TUB
CANADIAN CASUALTY

aad Boiler
INSURANCE CO. 

tt*t4 Adelaide Si. tut. TORONTO.

w &r tk BEST. CHEAPEST sad
Most COMPREHENSIVE in the market.

t.U LI.

LA e. IIWHCK,
Ml»n T f«*ly OIt*b.

»

*‘•11*10
rEcuic.

I
•«**,&*.

v CMc^i
—— Lorn.
«nkieg Cor-

corgi*.

-■ hmm 

- i.Tpw

S<M

».
■. r.tj.

L
*f

anada.

w*.
Inttmt li-

«dkoU.

anager.

rick.
JO

0

N.B.
d Island.
’

’resident.

&
W. Ome
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IlSUfUl
Totel asset».......
Canadian investi 
Grntiy in cxc<
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Losses paid sin<
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y||rv||g sod Chief
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lElu Central JltdBcnt; 4Sitt anti gift Assurance
Cocfocatian, JÇimitrb, of Perth, ^rotlanb _

■ if I ... > •T
. ij

/ 1
aI

< ••* .
r 1.t WHOSE*TOTAL ASSETS EXCEED

$5,000,000.00
• i ».Nl.i ■V. i

* ; -«
\ » 4 *

jjffif
T R N A C T S ••

„ONAL ACCIDENT, FAMILY ACCIDENT; AND 
INDUSTRIAL ACCIDENT-XnL>~sifcKNESS.™

4

1
■

■ *
/

EI ■
PERS■- ?ril

■ W 
/1. 

<yM

1. *
I SICKNESS AND HEALTH. 

WORKMEN’S COLLECTIVE. 
EMPLOYERS’ LIABILITY.

ÈRAL AND PUBLIC LIABILITY.
; CONTINGENT ' LIABILITY.

VESSELS.
TEAMS,

, ELEVATOR,
•V THEATRE.

AUTOMOBILE AND MOTOR LAUNCH,
' Jiff •

> ’ ’
• TV % II

iff*> ■?V \ . s
i

. ■
' . vfl

1
’ "S\ ;4

y •T f• V a
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i1 1 :v.> I Y 1rt
W. C. FALCONER

S/AXACSfS Aflffi CAXAHA

ml- v
■I '

« /

C7N0ME-M1LLER W. H. HEDGES.
. ►>• Assistant JiJanagrr for Canada.
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«1 EH 1*11 standard. Life
ibbiiki twin. ' _____ , „

8,280,74100 wwtmal.

Invested Funds

Â PoHcy-HoMtr's Company
-

( The North American Life Assurance 
Company has a Guarantee Fund of 
1300,000, oC which |6o,ooo ttpaid up ta
cash. Interest is allowed on this paid
up portion only. Policy holders
obtain addition*! security of $300.-
000 and what is o< greater importance,
are assured of emreful and eonaer-
vwlve management as the Guaran-
tors are )table tor this amount. By the
Company's Act of Incorporation, every
bolder of a participating policy in the
Company, upon which ah premiums
due bave been paid. $hali have
in person for each |i,ooo of insurance

held by him. Policy holder* are thus

given a voice In the managremeht
of the Company a a flairs. In short, it
may be said that

Life is neither a Mutual nor a Stock
Company yet 
t*gom of both.

Total assets-.....,......
Canadian investments.
Greatly in excess of any other fire

in Canada.

K Edinburgh, *
«55.0M.K5

ta. Canadian Branch.... 17.000,000
thus

Jn'company

X paid since organization, over 
I . ÿ 134,000,000.
■ Hunger end Chief Agent in Canada—

Randall Davidson.

r
* Apply for hall particular mi 1

D M McCOUN. MANAGER
CHARLES HUNTER, Chief Agent Ontario'■ ►/

Toronto Branch, EVANS ir GOOCH

. • J. Ms BXSCOMWwirilwcuw * )

Insurance Company 
of North America,

|7if. A L* I he North American
\ \ possesses the advenue*. t

■T rPHILADELPHIA.»A. J ,f 3,000,000 00 

. 13.024 882 85
. 8,026,790.97

Hull Office - liiuto, OutCftOUAl «• <e ee e ••••••# e s
Assets, January 1st. 1906 
XtiSttrplus.e...................

i
j I

1118,000,000.06
t ofStat■iwwm a soir. Bonds end 1 irbemures owned by

The Royal-Victoria
Life Insurance Co.
And Oepohited with the Receiver General ’

it Oltwvin trust tor the security ol
Policyholder*

CUU | PAID 
Cf CD

NS

EG 5®eg
3 FIAC-Uft^

utvim uwnciuiD V
Established À.D. 1720 Provmce of Nov* Scotia Debentures, pay-

YT^£r3C&m‘'Ahssarse**^
aUndiny so the narne Of the Receiver 
General in trust, payable April lit, 1917 0,711.11

Provint* né Manitoba Debenture*, payable.

Tow* ot Maisonneuve Debenture, puyabW™
C&iïS. limri TvlirnVurra, payable «fair

iOL IDS*- • w... 1 . M.w- A3.000.00
Canadian Northern Railway Debentures.

guaranteed by the Ftoeinc* of Manitoba.
jiïiii. e.r

■**. >«M . ................................
City o# Ottawa Oehrnturwn. payable Sep-

timber, eta.
The abort securities turn a cash maVkcvi'iiiic'oC’

1 oawS iilsiiE. a. 1 a., r.s
Montreal, May ijtK igefc. General Manager.

w,
•>i ^

s Head Office, Canada Branch, Mentreat.
Tcfrki funds. - . 020,000,000

FIRE RISKS accepted at current rates.

■

1 wmtAv
»*> Toronto AmentaSY5

S. Bruce Harman, 19 Wellington Street East.is
.. iiono.oo• seesseese « esses

SUN- Founded À.D. 

1710

FIREINSURANCE
OFFICE»cua~**èSs

riRCai CONSERVATIVE
PROGRESSIVE

FAITHFUL

»,

? Y ».IL, London, In*.Hood Offloe,
The Oldest Insurance Co y

In til* World.'Hr.;
f

a* Some of the ca/dinnl aim* of the Union Mu-
alive in

1
tual management are—to be

in the prosecution of tW Winm io 6 Uitb-
ful to the «n teres ta of pohryholeJera.

LtiMs *t HR* Ineltnotlwn eoeOUtW

TOKOSTtitoSr?(

1 Ontario Inspectai 
l HIGINB0THAM k LYON, Telephone K. <B

IRISH h MAULSON. Trisptows. Mais 6gA6 A 6*7.

Aeents minted in ill UmoroienteO

3. A. STEWART. -
TORONTO AtiENTSV%- IU«(M MUTUAL f'c^Tw I

rA* twit* L. BfkTma,

PELICAN and BRITISH
empire life Office.

HEN*/ E. MORIN. Chief Agent for Canada
iji St. Jamcn&L. Montreal. Canada.

For Aawa -ia s see Cbe W—tern Piriwow. Proa
cA QuAmc hid iLàsxm Onxsno, tpfAy to

JOSEPH. Manage-,.
MWL - M«Aml.

3—V Lh»t*r>o. apply U

W: 3. FECK. »... Manage»
•7 Toronto Street. - TORONTO.

1008
Aaolber Succrsaful Year lor die----- 1

WALTER I.
NORTHERN LIFE tv*, i

For Ajwaciae ia W, ■la 1797. lntmnce tmVtB.. |\,5W.W5 00 T\
** in force.. 4.7IOM4.ÛO 14%

Pmntom income .. ll\ ,440.5V \tf%
Internat I
Total mets

reserve as te-
curity for Pol-
icyholien.... Wto.W îl\

- World
«3.27S 2T ÎP*.

PHENIXMft.lMwl 11%\ ,
It t

Strength Unsurpassed.! ■ a a
! ’: ■Insurance Company 

Of Brooklyn, N. V. 
WOOD A KIRKPATRICK. A rent,. «

TOaOFTO *

over 130,060,000
16Ô Low Rates of

; ; '
'To Ofrnu who, ran

contraria will be ti,ee- 
VOHW MILNE, Mwoacirg Director,

Lokdo*. Out. -

Premium.

„ A. NoDOUOALD.
Manager for Canada, Montreal.da. ,

Bn Preventive and Extineuisliine Appliances J. A. C. McCUAIC
11.10 *oata«tM «L tat, Toronto

7? A

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

‘

V

A

*,
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THE MONETARY TIMES

WHËRE WE GO. WHOM WE REACH.

If •fF ! i

'
120

■

:h-v-
' à Fhe Monetary Times” has both. Its con-

iders are the growing class looking
following- among other points :

Sudbury

Sutton Wot

■ ' §». J 'Æ Quality of Circula on is as imj>ortant as quantity.
stituency is, the wealthiest in Canada and abrOAQ. ItStO a

; to Canada for investment. Its home mailing list includes
' iiovuoim X Mount Albert

^ ■ Mount Brxdia
Mount Forest
Muskoia
Napanee
Nfptfon
New boro i
Newcastle
Newmarket ____

' New Hamburg < K*my
New Litkeard Hal Portage

k
m Port Dourer 

Port Elgin 

Port Hope 
Port Perry 
Port Severn 
Port Whitby

Portland

Preston

Hpifra
UMal)

Burke's RallsONTARIO
AberfoyU

, Acton ' ,
' Ailta Craig

Alexandria

Allittoo 

Alvmston
Amhersthurg
Ancastrr , >

1 ’-vser

-; ■ >::-S )ams
Jasper
Kearney

Burlington i
I turohmmtborpc li

• Bamlry
Caledon
.Cikdona
Cmpt-yllford
Lânemgtoit
Cardinal
Cargill . (f Fenella
l arlelon Place Heneton Falls

Kenwick ’ ^

a Sydenham
Tamworth■ Wtifo

K Tara
TecumiA

■■■ Ktewaun
KemppviUe
KHtamry

ken burg Station Kincardine we.
Kingston 
Kingsville 
Ktcmhorg
latkeMd
Lancaster r.
Lafch/ord
Lawrence

V'S I

Tbamesville4-
;

Ttvorobury

I; ill •’lln

• . It,

Renfrew
ftanricK

~ •• (Jen Ire RichroarO'
«• Soul* Kichmohd HiU

Niagara-on-the-Laake Ridgetown
North MCUM Ridgeway J
North Bay .4 R>P“7
North Gower Rockingham
North Williamsburg Rockwood 

Rodney 
Rosseau 
Russell
St. Catharines
St. George
St. Jacob's .
St. Mary »

St Thomas 

Sault Sle. Marie
Sc bom berg
Seaforlh
Seeley's Bay
Shedden

- Shelburne
Sheridan
Simcoe
Smith's Falls
Smithville 
Southampton 

ngfield

< in 
Ckug»
<^|ar Springs 

Cheney

CpcitanUr

Thorotd
Tilbury Centre
Tillsonburg
Tiverton
Toronto
Toronto Junction
Tottenham
Trenton
Tweed
Uxbridge
Vankleek HID
Victoria Road P.O.
Walker! on
Wdkerv.lW
Wallaceburg
NV ark worth
Waterford
Waterloo
Watford

x • Waubaivihent

Welland
Weltandport '

4 Wellington
West Ivome

Niagara VaUt

3Ê-'1 Ampnof
Arthur

Attwood
Aurora
Avorimore
Aylmer

■ r"
| Invent, .

Hon Frances
tort Wiliam
Hevalla

. V •l

Lindsay 
l.iule Current

'ite.
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