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4 RlTZ C ARLTON ;" INCENSED AT U. S. NOTE

; ” The American Fiag Question~Enthusiasm Over Great |
A b 4 Air Raid—Kaiger in East Prussia—~Germans

: HOTEL > Claims Success There~In Retiring From
% ; A : ¢ ‘: Lake Region, Russians Left

1 Winter partmen :K Much Booty.
e e $ . = ey
® (Special Cable to The Journal of Commerce.)

her embargo on the importation of foodstuffs by Ger-

Luncheon, $1.25 r'
: Dinner, $1.50 H

v many, according to unofficial Berlin despatches,
3 ‘ or a la carte.

Balls, Banguets, Dinners, Wedding Receptions, b
Lectures, Concerts and Recitals, Solicited. &

Suppers from 9 till 12 pm. 4

German warfare on merchantmen will go into effect

‘despite the protest of the United States.
| Views expressed in high official quarters in Berlin

Music by Lignante’s Celebrated Orchestra. 3: indicate that the answer to the American note will

= AAARE SN dua g 4 be that the announcement of a war zone about the

L 4 ¢ b4 ki i Britigh Isles is fully justified by the British attempt

3 to starve German “women and children as well as
DOM]NION SAVINGS soldiers.”

The Kreuz Zeitung, commenting on the seriousness
of the situation, says:—

“This note would amount to a breach of neutrality,
unless America informed Great Britain that com-
plications of a most serious character would result
from the misuse of the American Qag.”

The Nieuws Van Den Dag, of Holland, after say-
ing that the note was sharper than expected, con-
tinues: “Has Germany an answer to make or will
she simply proceed to put her threats into action?

1o INVESTMENT SOCIETY

NION SAVINGS BUILDING
i LONDON, CANADA

. $1,000.000.00
200,000.00

NATHANIEL MILLS
Managing Director

. 7.5 PURDOM, K.C.
President

“With strained expectation and great apprehension,
everyone must look forward to the time after February
18th.”

The steamship

| FRINENT WARNS CENSDR
T0 BEWARE OF WAR PIGTURES

#any Fictitious Films Appealing to the Morbid-
Minded Have Been Circulated Throughout
Canada—Quebec Board is Careful.

Lusitania, of the Cunard Line,
steams to-day for New York with a large number of
Americans aboard. Many of the Americans are
said to have requested that she fly the American
flag when leaving the Mersey, and there is much spe-
culation if the incident which provoked the American
protest against such use of the United States colors
will be repeated.

The greatest enthusiasm prevails here over the
brilliant and sugccessful air raid on the German mili-
tary depots on the Belgian coast, when thirty-four
British aeroplanes and seaplanes bombarded Zebrug-
gee, Bruges, Ostend and Blankenberg. The aviators
in this greatest aerial expedition of the war were
under a heavy fire from the Germsn guns. but the
only serious mishap which occurre@ was the falling
into the sea of Flight Commander Claude Grahame-
‘White, He was uninjured when his machine fell
and was rescued little the worse for his misadventure
by a French war vessel.

The raid was supported, according to German re-
ports, by warships. The raid frustrated a German
one on Dunkirk, it is reported, and was carried out
in the most difficult kind of weather, the aviators
encountering heavy banks of snow.

The railway stations at Ostend and Blankenberg
were greatly damaged; hombs were dropped on gun
positions at Middlekerke and on the power station
and mine sweeping vessels at Zebruggee.

In East Prussia, where the Kaiser is watching the
operations, the Germans assert they took twenty-six

Instructions have been issued by the Dominion Gov-
ernment to all the Provincial authorities, and through
them to the Provincial boards of moving picture cen-
sors instructing the censors to exercige particular
care regarding war pictures. According to reports
received here the Ontario board has barréd war pic-
tures entirely, while the Quebec board having its
office in Montreal, has for some time refused to sanc-

. tion.any.save. pictures of the avmy*wevicny type, when
they were evidently genuine.

In the instructions issued by the Government, it is
pointed out that a number of war pictures of fic-
titlous value have been prepared and circulated all
over the Dominion. They specialised on horrible de-
tails which were more or less the result of vivid and
misguided imaginations. The authorities believe that
these have no appeal, save to the morbid minded, and
have accordingly decided that they shall be as far as
possible eliminated.

Asked as to the effect the order would have in this
province, Mr. George M. Sinn of the Board of Cen-
sors, stated that the board had been informed of the
existence of & number of faked pictures. Practically
ever since the war started such productions had been
coming before the censors, and where they were evi-
dently manufactured horrors they were killed. No-
thing of a war Hke nature was allowed now save pic-
tures of reviews and similar subjects.

thousand Russian prisoners in the Russian retirement
from the Mazurian Lake region. The Russians are
reported to have left much booty in German hands
The German offensive on the right bank of the Vis-
tula, according to the official German statement, has
resulted in the capture of Sierpec, northwest of Plock.

AUDACIOUS WILL REJOIN
BRITISH FLEET NEXT WEEK.
New York, February 13.—The New York Herald

states that the Audacious will rejoin the British fleet
next week.

On October: 27

The Russian report records five separate actions in
this area but says nothing of the German occupation
of Sierpec. |
The Germans are said to have between 200,000 and |
300,000 troops in East Prussia. This force made it
advisable for the Russians to retire to points where
they would have the support of their own fortress.

th last the battleship encountered ei-

ther mine or a German submarine off the North Irish
coast, .

London, February 13.—Unless Great Britain relaxes | “silver bullet” will end the war in the Alli

the | MEXICAN

HON, DAVID LLOYD-GEORGE,

| Whe recently arranged & joint “pool” with France
;-nd Russia, of $3,000,000,000.. He declares that the
s’ favor,

|

EFFECT

Exports of Week in U. S. .Were :
| BT134,226 More Than | pid Up Capital - . .
the Exports :

GENUI Board of Directors:
UINE IMPROVEMENT %, Fpie Waisss VO LLD D, Praidm
Balance of Trade Favoring the States for Ten Weeks | lﬂh'iyl,“,o.‘:‘h o K.C. LL.D., D.CL.
Exceods $275,000,000 Predicted Will Reach
$1,000,000,000 by Year End.

.D.
. W. Flavelle, Eeq., LL.D. {
Boston, February 13.— Day by day there is taking [ 0% W. C. Edwards. Hobert ..s:
place an almost imperceptible, but nevertheless gen- - Ve’r‘iﬁ. Baq, .\l‘:a !:T:" , Bag,
uine, improvement in business sentiment | ? Fu‘i‘lev‘.r .;:. ooy %‘:ﬂw.e . .'llg...tu:e

The men who hold the reins of business in (hnir;
hands are taking renewed courage to go ahead, and |

Aul 4 s
Joun Aiwd. Kusiseand Genera MIaESE e

POWER EXPLAINS ITS
i FAILURE TO PAY BOND INTEREST.

Officlal notice has been given of the deferring of

the semi-annual interest of 2% per cent. on the $11,~
}489,000 first mortgage bomds of Mexican Light and
| Power Co., which was due Feb. 1.

! The company is unable to secure funds from Mex-
| Ico City to meet these payments and until settled con-
| ditions obtain in Mexico, it is not probable that any
further interest payments will be made.

Representations have been, and are being made on

| behalf of the company, not only through the British
Government, but also at Washington witn a view to
protecting the intereats of those holding the securi-
ties of the company.
| SAWYER-MASSEY COMPANY.
| The Sawyer-Massey Company has not yet fixed the
date for its annual meeting, but the gathering is like~
ly to be held some time in March.

GENERAL ELECTRIC DIVIDEND.
New York, February 18.-—General Electric declared
its regular quarterly divideénd of $2 per share, pay-
able April 15th to stock of record February 27th.
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Mr. Roy L. Campbell, wha has been re-elected sec'-
retary-treasurer of the Canadian Pulp and Paper As-
sociation, is editor of thé Pulp & Paper Magazine of
Canada. Mr. Campbell is & graduate in both arts and
in forestry of the University of Toronto, and became
editor of the Pulp & Papef Magazine about a vear
ago. He has an intimate ﬂ)wledge of forestry mat-
ters and makes an ideal secretary-treasurer of the
Pulp & Paper Association.  Mr. Campbell is an ex-
ample of what technmical training lishes for
'young men.

Mr. William K, Pearce, who has been elected presi-
dent of the Toronto Clearing Houge, is Toronto mana-
ger of the Dominifon Bank and a brother or Mr. C. F,
Pearce, general manager of the Toronto News. Mr.
Pearce, who was vice-president of the Clea ring House,
succeeds as president Mr. Donald A. Cameron, of the
Canadian Bank of Commerce. Mr. Pearce has been

d with the Domini Bank for almost thirty
vears, and has had the distinction of opening three

offices. Mr, Pearce is regarded as one of the coming
men in banking cireles in Toronto.

Mr. Justice J. 8. Archibald, who was sworn in (o-
day as Chief Justice, is one of the best known legal
men in this province. He was born as Musquodoboit,
N.§, in 1843, and educated at Truro, N.S.,
Gill University. He was called to the Bar in 1871 and
for some years was. Professor of Criminal Law at Mc-
Gill. Judge Archibald has written extensively, es-
pecially on subjects relating to the two
Lower Canada, as well as on legal subjects
master of the French language, and takes a keen in- |
terest in everything relating to the French-Canadians
of this Province.

races in

The Herald says she was not sunk but the damage
Was confined to a hole in her hull,

She was finally guided to dry dock at Belfast and
at the shipyard of Harlan and Wolff has been repaired
and put into fipst class shape.

TWO BAITISH STEAMERS |
varem owranio ouavwonens  IEPORTED SUNK BY GEAMANS

ASSQOCIATION IN ANNUAL SESSION.;

Chatham| February 13.—Walter Clark of Sarnia was
elected President of the Western Ontario Clay Work-
€8’ Assoclation at the annual meeting, |
M:k::n"";:' officers are:—First Vice-Fresident, David| Havre, via Paris, February 13.—Shipping « m-u'ai
]Altho;d Iﬂmeﬁvme; Second Vice-President, R. W.| here now consider it practically certain that the Ii‘n(-
“"ehlumn:w‘ »?l(‘e!rfen; 'SEWQ!&TY-Treasurer. Alfred | ish steamer Oriole was torpedoed and sunk l?y a Ger-|
i, }‘4;9 airo; Executive, the officers and Aaron|man submarine. The last time the vessel is known |
x to have been seen was at two p.m. January 30 near

| Dungeness in company with the London steamer Lon-

Oriole Has Been Missing Since January 30—~Had Crew{
of 21—London Trader Was Also a Vietim. |

————

|
——

Dr. L. F. Barker, of the John Hopkins ('nivnmn_v,‘
Baltimore, who is to be the guest of the McGill Medi-
cal Bociety to-night, is one of the best known Cana-
dians in the United States. A few years ago he suc-
ceeded Dr. William, now Sir Willlam, Osler as profes-
sor of medicine at the John Hopkins University. Dr.
Barker was born at Norwich, Ont., in 1867, educated
at Pickering College, the University of Toronto, and
the universities of Leipzig, Munich and Berlin. He
has had an extensive medical experience in many
parts of Canada and the United States, and is to-day
looked upon as one of the greatest medical authorj-
ties on the continent.

President R. A. Falconer, who is to address the

branches, all of which have developed into important | 1894.

and at Mc- | NORTH SEA TOWING RATES

He is a|py commercial Attache Erwin \W. Thompson,

the war as a deterrent factor is losing some of its im- |
portance. .

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITBD STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

During the week ending February 6th, there waas
sent out of the 13 principal parts of this country |
goods to the value of $87,134,226 more than the lm-f
ports, or $69.581.106, against $22,446,880. ;

The balance of (rade favoring the
[for the ten wecks up to the
$276,000,000, and 1hat
before the- yea:
authorities.

Of course, ou

United States |
named exceeds
it will run up to $1,000,000,000
is out, is the opinion of mmpulvnt}

date

volume of exports, notwithstanding
the strides which they have been making, representse
but a small part of our total trade. But even the do- |

mestic situation ig becoming less tense. The Steel | BB T

Corporation repors 412,000 tons more of unfilled or- !

ders on January 31st than December A1=t, while com- WITN[SSING B[GINNING lN

pared with November 30th the “unfilled” has increas- N[w EHA I" m"smm‘"uu
s

ed not far from 1.000,000 tons.
To Secure Coast to Coast Tr-fﬂe Rates on Many
Commodities Must Be Placed on Materially
Lower Basis by Rail Lines.

| Collections Effected Pr ptly and ot R
Rates

This sgecond succes-
slve gain encourages the hope that the
better in the barometer indusry
! terialized.

One of the mast

turn for the

hiag at length ma-

interesting anomalice of e
sent industrial situation is the tiuly remarkable pros-
perity of the automobile companies, Not alone the
t‘pul‘\'eym‘s of cars and trucks to the belligerent

pow - Washington, D.C., February 13.-~Concerning the

| Panama Canal, the decision handéd down by the In-

[ter-State Commerce Commission regarding frolght
The opulent farmer and his name is legion, is keep- | 9
ing up to concert pitch an industry which would na- | ratea on the Trauscontinental raliways shys ih paes:
turally be expected to be an early sufferer in times| It I8 evident from the whole redord that whatever
of depression. |may have been the degree of competition in the past
hetween the rail carriers and the water carriers as
AMERICANS GREATEST COFFEE to the rates on these articles concerning which addis
DRINKERS IN THE WORLD, llonal relief is now sought, we are witriessing the bee

J Washinzton, Ieb., 13.—Another record coffee impor- | ginning of a new era in transportation Hetween the
Atlantic and the Pacific coasts. To secure any coms'

this coast to coast traffie,
rates on many commodities must be established by
the rafl lines materially lower than those now exists

ers, but also the companfes supplying essentially the
domestic demand are reporting phenomenal sales,

tation into the United
pounds—was made according to
pa‘rlnwnl ot Commerce to-day. The other record
years were 1904 and 1909, when the total of such fm-

| portations were, vespectively, 1,113,000,000 and 1,140,- | \"¥
000,000 The 1911 coffee “uq‘ Coal and pig iron are.excluded from the operdtion

valued at $105,000,000, or $25,000,000 less than in 1912, | °F the 'I""'fl'l'",; and ': In h';”"""l;hrm these two u]lll-
the highest value ever recorded ;"‘r"““""} wil "':" I‘ te subjoct of futire prog s
»fore the ¢ 3
Of the total importation of 1.011,000,000 pounds of yetole Lhe oothimiwsion
X | The decision of the commission after reviewing the
coffec in 1914, Brazil, with fur- |
S history of the case and the application of the carriers
nished the largest supply of any single country. Col-
) . | for relief under the long and short haul clause sa
umbia was second, supplying 99,000,000 pounds. Ha- |
in part:

States—more than a billion

De. | $iderable

last year, the percentage of

pounds. importation

726,000,000 pounds,

wail and Porto Rico are furnishing an increasing

“Relief was sought by the carriers as 1o the rates

hare of the coffee consumed in continental United
glate PR, on about 100 carload commodity items and about Afty
[ States. Hawali last year supplicd 3.501,698 pounds, K o
| less than load items. These carload rates to the
!ngalns' 108,266 pounds in 1894 and I'orto Rico fur- |

Pacific const range from 55 to 96 cents per 100 pounds

ith 3 |
i ]‘mul the less than carload commodity rates range for
|

| nished 2,793,052 pounds, in

compared

| $1.10 1o 81.76 per 100 pounds. These commodities are

& 2 cons ore of Lhe hever- "
{ The Amerlcan |t)eoph ‘U:N”“' ”"' : U '(“ ? such ag originate in large volume at or near the At-
' country, the Germans
1uge than ‘thogs g Any ot ‘I'I cOupiEY 8 'r o lantic seaboard and are particularly adapted to wa-
\ ing . * capita consumption of coffee
jcoming next. The per capita consumi | ter transportation, on which the rates are relatively
‘in the United States fs now more than ten pounds, |

low
S /ith 8. in 1894
| compared with 8.3 pounds in 1%9 “On about twenty-five ilems which move in car-
|loads from the Missourl River to the Pacific coast at
[rates of less than 75 cents per Kundred pounds car-
| riers

are permitted to establish the rates proppsed

AFFECTED BY THE WAR.

vew York —How the war has af- | 5 .

New York, Febpusry 13.-1 “\ ! '1 H\ 16 & | to the California terminals and to continue rates to
fec! o rage | yrt et own ; *
Lected thie-coat of: togwdge ini the North LRl var»rmmnuto points not higher than 76 ¢ents per hun-
in the report cabled here this week from Rotterdam

dred pounds. On all other traffic, rates from the Mis-
souri River to the Pacific coast must be carried as
maxima at intermediate points.

who
states that an important firm a1 [lotterdam engaged
in towing vessels from ports of southern England to
Dutch ports and other pointz in the North Sea has
given him the following figures of the present aver-
age prices for towage which is payable on leaving Missouri River to the same destinations.

English ports, and inecludes pilotage and other ox-‘ “Less than carload commodity’ rates on

articles
penses, Fer shif.Pf-3800 tons and undex, £ (31, !(‘Inuulﬂwl as first .or second clags in Western classi-
217), from 1,600 to 2,600 tons £275 ($1,388), from 2,

o " | fication which are less than $1.50 per hundred pounds
. ; ons |
800 to: 4,000 Lok @M ($1.450), and. over 4,000 tons | oo, e Migourt River to. the Pacific coast may be
£350, ($1,750).

Shippers who contemplate

“From Chicago, Buffalo and New York, carriers are
permitted to carry carload rates to intermediate points
16, 26 and 35 cents respectively higher than from the

exceeded at intermediate points, but the rates on such

sleg eI's 0 : .
steamers 10 |, 1410108 to much intermediate points must not exceed

sending

Rotterdam can secure the name of the towing firm $1.50 per hundred pounds.

from the Bureau of Forelgn and Domestic Com- | wp o o o0 0 0o commodity rates on articles

merce or its branches, classified as third class or lower in Western classifi-
2 i o cation which are less than $1.25 per hundred pounds ~

BIG T. EATON CO. ORDER SAVED from the Missouri River to the Pacific coast may be

THE DAY FOR A GLASS FACTORY. exceeded at intermediate points, but the rates on such

Toronto, Ont., February 13.—8ome Made-in-Canada | articles to such intermediate poifits must net exceed
glassware lines dre to be sold at practically faetory | $1.25 per hundred pounds.

tal « - . $15,000,000
18,500,000

BRANTFORD BOARD OF TRADE.

|
s [ Canadian C is presi
Brantt | don Trader, which also' i missing. Montreal Canadian Club on Monday, is president of
ntfor

*d, February 13.—At the annual meeting of | The Oriole left London for Havre on January :8.|the University of Toronto, and oné of the hest known

cost for the next few weeks following negotiations

“Less than carload commodity rates from Chicago,

‘“l.\:r:"‘;:oim Board of Trade new officers nominated | Her crew numbered 21 men. The British Admiralty
]'H‘siapm l‘:em, H. H, Powel) (acclamation); Vice- | expressed the opinion on February 9 that she had been
elected; Sec . H, w‘h“ﬂkel‘. J. F, Schultz, one to be|sunk by a German torpedo.
¢ll, Reg. g, :Gftary: Geo. Hately (acclamation); Coun-| The London Trader is a vessel of 684 tons, built
.6 Eillec‘pr !;.)“. Hoffat, S. Burnley, A. )IcFarInnd.i in 1913, and owned by the London Welsh Steamship
Koy Bl";neil ;ﬂf*eylllg. G. A. Scott, Fred. Chalcraft, 5 Company of London.
Commitogs th‘- s AMchcn (ac¢elamation). For aHi There is equal certainty that the Y.onGon Trader
ere will be competition. | shared the fate of the Oriole. A telegram from Rouen
says James Cullen, & survivor of the Trader,
Toromo‘ Ont, Feb, | landed there by steamer Poland, the captain of
Company, wi, ¢ 'z: riary 13—Aemilius Jarvis and|which stated an er ship whose name he could not
TAY of New v, wri Mesars. Kissel, Kinnicutt & Com- rée other sailors from the Trader.
o Torgngy o NAVE Just purchased $2,000,000 City
one afid two-year Notes, very nearly se-
Year &' 000 Province of Ontario 5 per cent 5-
S8Ue which was awarded on Saturday last, |

8 they bid.gg. o7
g A 9.271
Count With P and accrued interest in joint ac-

was

—
NEARLY goT ONTARIO BONDS,

give had saved

RUMOR OF BRITISH VESSEL SUNK
. BROUGHT DECLINE IN COTTON.

New York, February 18.—Following unconfirmed re-
ports of sinking of several British merchant vessels,
cotton market declined 14 points on general liquida-
tion.
g There was some spinners buying on décline, Eng-
lish buying also appeared in small quantity,

The market has decidedly easier undertone and of-
ferings are heavier. Exports yesterday totalled
51,985 bales. ¥

WOULD PERMIT soLDIERS To VOTE.

Otta
L0 Wa, February 13.—A. G. Tripp, M.P. tor Ottawa,
@ P’tolutlon in the House to permit Can-
lu“ “m-ervinc with the expeditionary forces
i <
P xudlhe e ballot shoutd a general election occur

DIRECTORS OF ICE MANUFACTURING CoO.
! elected the following Beard of Directors:—

L. J. Smith, President: F. W. Molson, Vice:Presi-
dent; B. Tooke, J. A. Cameron; Jas. Baillie; J. J.
Robson; H. R. Drackett,

\‘_
SMART-WooDS, LiMiTED.

ik Meeting or Sm Wi
3 art-Woods, Li
M 18, A, mited, is

| The lce Manufacturing Co., Limited, at its meeting, |

| educationalists on the continent, He born at
| Charlottetown, P.E.L, on February 10th, 1867, educated
at Queens Royal College, Trinidad, and at the uni-
versities of London, Edinburgh, 'Leipzig, Berlin and
Marbury. He spent some of his time in Nova Scotia,
where he wasg first a professor in the Presbyterian
College at Halifax and later principal of the college.
He was appointed president of the University of Tor-
onto in 1907 and has made a marked s.ccess of his
He is a fluent forceful speaker, a clear and
incisive lecturer and a prolific writer. He has been
described as “one of the six best public speakers in
Canada.”

was

work.

Mr. Lorenzo Prince, managing editor of La Presse, |
is not only an all round newspaper man, but has |
shown himself to be a military. organizer of excep-:
| tional ability. Mr. Prince was born at Batiscan,
P.Q. and educated at the College at Ste. Therese and
i Laval University, He studied law, but abandoned '
itlmt profession for journalism, being connected with |
| La Presse for the past fourteen years. One of his ag- |
E,ignmams was to travel around the world, which he
did in 1901 in 62 days and 3 hours, establishing a re- |
cord for that time. It was largely owing to  Mr. |
{ Prince’s efforts that the : *nch-Canadian Reeimont |
|now training at St; John's, P.Q, was orsanized. He
acted as the seeretary of the organizing COmBNTthGg,
and through his paper gave 4 good deal of publicity |
to the movement.

the ablest French-Canadian journmlsts in Canada. |in France. “All arrived safely” read the message.

Mr. Prince is regarded as one of | the Canadian eéxpeditionary force has arrived safely | O TS e
00000000000000000V0O0

entered into with certain glassware manufacturers | Pittshurg and New York to intermediate points may
by the T. Eaton Company on the suggestion of Mr. J. |exceed the rates from the Missouri Rivef 10 the same
C. Eaton, president of the company. A Made-in-Can- | destination by 25, 40 and 55 cents respectively.

ada campaign with this added emphasis of price ad-; “Carload rates on coal and Pig fron may be less to
vantage has been inaugurated by the big store, and | the Pacific coast than to intermediaté points, but the
housekeepers have every reason for congratulation. |rates on such articles to the higher rated interme-

Glassware factory employes, on the other hand, are | diate points must not exceed 5 mills per ton mile,”

to be kept busy until the end of February and when |
it is hoped to see the end of the war-time disturbance
in trade. Some factories were feeling the pinch of |
general household economy this winter. People were: ;
postponing expenditure upon such things as glassware | 185Ue On Monday ,at 10 o'clock, a report of cotton
for exceilent etonomic reasons. Those reasons will(c"""“""ed during January.

not be nearly so strong when glass tumbilers, bowla,!
dishes, goblets and so forth are offered at prices| 0 000000000000 00000000000
such as the campaign inaugurated by this lrrnnle-fo

CENSUS REPORT MONDAY.
Washington, February 13.— Census Bureau will

o
ment now makes possible. With both manufacturing | o FEAST OF SAINT VALENTINE. o
and retail profits deducted from the usual cost to the| o 1 : o
retail purchaser, most people will see their way clear o The Feast of Saint Valentine, the patren O
to general replenishment of the glass cupboard. 0 saint of love, is te be observed to-merrew. o
It is said that the orders arc sufficlent to enable o  gaint Valentine is believad %o have been & O
the factories concerned “to keep their full working |0 bishop who suffered martyrdem under Claud- °
forces employed until the end of February. One fac-| 0 ius Il. at Rome, or aceording to others, under o
tory had been closed down for some time when the O Aurelian. in 271 A.D. on Februsrv ath B
Eaton orders came along, and the employes were no- o The old idea was that the bitds began te o
tified that they might return to work at full wages. O mate on that day; hence the prac. AR
- %0 young psople chodsing their “valenti " on O
CANADIANS NOW IN FRANCE. * 0 that day by sending missives of an nmlh(vy or O
" A private cable recelved in this city indieates that | O satirical’ e, gensrally aneny SAT T
&
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1914:

June 28—Archduke Francis ¥erdinand assassinated.

July 23—Austria sends an ultimatum to Servia.

July 81—Russia orders general mobilization.

Aypgust 1-—Germany declares war on Russia—French
Cabinet orders general mobilization.

August 2—German forces enter Luxemburg—Germany
addresses ultimatum to Belgium demanding free
passage for her troops.

August 4—England sends ultimatum to Berlin,
manding unqualified observance of Belgian neu-
trality—Germany - rejects ultimatum—German
{troops begin attack of Liege—President Wilson
issues proclamation of neutrality.

August 5—England announces existence of state of
war with Germany—President Wilson tenders
his good offices to the warring nations.

August 7—Germans enter Liege—French invade sou-
thern Alsace.

August 8—Italy reaffirms neutrality.

de-

November 19—House of Commons votes a new army
of 1,000.000 men—DMore than 1,100,000 men already
under arms, exclusive of Territorials—Germans
pierce Russian centre south of Lodz

November 28—Russians surround two German corps
south of Lodz. 9

November 26—British battleship Bulwark destroyed

by explosion in the Medway River—Germans

break through Russian circle near ILodz.

November 29—Russians fail in assault on Darkeh-
men in East Prussia.

December 1—German Reichstag votes new credit of

five billion marks—King George visits the army

s

in Flanders.

December 2—Austrians take Belgrade by storm—Gen.
De Wet captured.

December 3—London War Office announces landing
of Australians and New Zealanders in Egypt —
Italian in Parlianvent finds no reasons |

for a change of policy—Servians turn on Aus-

trians in three days’ battle which ends in a no-

premier

August 15—Austrians enter Servia—Japan sends ulti-
matum to Germany.

August 17—British expeditionary force completes its
landing in France—Beginning of a five days’ bat-

tle in Lorraine, ending repulse of French |
across frontier with heavy loss—Beginning of five |
days’ batttle between Servians and Austrians on
the Jadar, ending in Austrian rout.

August 20—Germans enter Brussels—Belgian
retreats on Antwerp.

August 23—Germans enter Namur and begin attack
on Mons—Austria announces victory over Rus
sians at Krasnik.

August 24—British begin retreat from Mons—Zeppe- |
lin drops bombs into Antwerp. \

August 25—-Mulhausen evacuated by the French. i

August 26—Non-partisan French Cabinet organized -i
Germans take Longwy.

August 27—Louvain burned by Germans—Japanese
hlockade Tsing-tau.

August 28—British fleet sinks five German warships
off Heligoland.

August 29—Russians defeated
near Tannenberg.

September 2—German advance penetrates
about 30 miles from Paris, and swings eastward
—French centre between Verdun and Rheims
driven back—Seat of French Government remov-
ed to Bordeaux.

September 3—Russians occupy Lemberg.

September 5—Batttle begins south of the Marne and
east of Paris in which the German right wing is
pushed back, followed by a general retreat.

September 7T—Maubeuge taken by the Germans.

September 12—German retreat halts on the Aisne.

September 16—Belgian commission protests to Pre-

_sident Wilson against German “atrocities.”

September 20—Germans bombard Rheims and injure
the famous Cathedral.

September 22—German submarine sinks British cruis-
ers Aboukir, Cressy, and Hogue in the North Sea
—Russians capture Jaroslav and invest Przemysl.

September 26—British troops from India land at Mar-
seilles.

September 28—Germans begin siege of Antwerp.

“October 2—End of week's battle at Augustowo
whi¢h the Germans are defeated and forced out
of Russian territory.

October 5—Belgian Government
werp to Ostend.

October 7—Bombardment of Antwerp begins—Japan-
ese seize Caroline Islands.

October 9—Antwerp occupied by the Germans.

October 10—French win cavalry engagement around
Hazebrouck.

October 12—A Boer commando in the Cape Province
mutinies,

October 13—Belgian
Ostend to Havre.

October 14—Allies occupy Ypres—Batttle begins on|
the Vistula.

October 15—O0stend occupied by the Germans.

October 16—British cruiser Hawke suynk by German
submarine.

October 18—Belgian army effects junction with Allied
left, batttle on from Channel coast to Lille.
October 20—English gunboats participate in battle at

Nieuport on Belgian. coast.

October 24—Ten days’ battle before Warsaw ends in
German defeat.

October 26—After a week of furious fighting German
assaults on Allied line from Nieuport to Ypres
slacken.

October 27—British dreadnought Audacious sunk off
the Irish coast—South African sedition spreads,
Gen. De Wet in revolt—Russians pursue retreat-;

ing Germans and re-occupy Lodz and Radom. :

October 28—Berlin admits retreat from Warsaw and |
Ivangorod.

October 29—Turkey Legins war on Russia by naval
attacks on Odessa, Novorossysk, and Theodosia
in the Crimea.

©Octomer 30—Col. Maritz, rebel leader in Cape Prov-
ince, beaten and driven out of the colony.

November 1—A squadron of five German cruisers,
ineluding the Gneisenau and Scharnhorst, defeat |
a British squadron off Coronel, on the coast of |
Chili—Turks bombard Sebastopol. !
November 3—German squadron makes a raid to Brit- |
ish coast near Yarmouth. |
November 4—German cruiser Yorck strikes mine ln?
Jade ‘Bay and sinks —Heavy ' fighting around |
Ypres. ‘

_ November 5—England and France declare 2 war on |

" Turkey—Dardanelles forts bombarded—Russians |

: re-occupy Jaroslav. ¢
. November 6—Tsing-tau surrenders to the Japanese. 1

" November 7-—Russians reach Pleschen in Silesia and
enter East Prussia. l

““SNovember 10—The Emden defeated, and forced ashore

at North Keeling Island in Bay of Bengal, by

S Australian cruiser Sydney.

' November 11—Germans capture Dixmude —German

&, jn!pmlrlna sinks British gun_boal Niger off Deal. |

November 12—R Joh rg in!

.. Fast Prussia—Russians defeated in Vlotslavek.

. November 13—-Fighting renewed at Nieuport. ?

. November 15—Russians defeated at Lipno and Kut-

I ' n—Battle in Flanders attains climax with charge
‘of the Prussian Guard against Ypres.
November 16—The Sheikh-ul-Islam at Constantinople
" | proclaims a Holy War against the Allies—British
* [House of Commons vyotes a war loan of £225,-

000,000, ;

17-<Berlin announces Austrian victory over

Servians 4t Valjevo. : ;
g 18—French capture Tracy-le-Val—Naval
le in Black Sea, v which Turks and Bussians

in

army |
|

in three days’' battle

to Creil,

in

removed from Ant-

Government transferred from

J

Nov
ek

table Servian victory.
Lodz.
the

6—CGermans occupy

attack

December
December
repulsed.
Deceniber 8—The German squadron under Rear-Ad- |
miral von Spree is attacked in the South Atlan-
tic off the Falkland Islands by a British fleet
under Admiral Sturdee, and the cruisers Scharn-
horst, Gneisenau, Leipzig and Nurnberg are sunk |
—British occupy Bussorah, in Asia Minor.
December 9—Gen. Beyers, Boer leader, killed at the
Vaal River.
December 10—The Goeben bombards Batum.
December 13—British submarine sinks the Turkish
battleship Messudieh in the Dardanelles.
December 14—The Breslau bombards Sebastopo!
Servians capture large Austrian vorces.

7—French to north of Nancy

| of his damage.”

( e

: i NI
Washington, February 13 —Shippers  must prove
that they have been damaged by Yeason.of an un-
reasonable charge exacted by a railroad before they
can obtain reparation, according to a decision handed
down by the Interstate Commerce Commlnlon:to-day
in the case of George M, Spiegle against the, Bouthern
Railway. : e

The claim for reparation was based upon a previ-
ous of the C jon wherein it was held
that there existed in favor of Johnson City, Tenn.
prior to January 16, 1911, rates which discriminated
| against Newport, Tenn.

The Commission refused to consider the question
as to whether the basis of the award was in effect
at the time of the shipments and as to whether the
upon which reparation was demandded
The deci-

Aantad g5

shipments
were harred by the status of limitations.
sion issued to-day said:

“Since our former opinions were promulgated the
United States Supreme Court in International Coal

" MR, E. J. CHAMBERLIN,
President of the Grand Trunk and Grand Trunk
Pacific. He estimates that the new tariff will cost his
railroads at least $500,000 per year.

| Company vs. P.'R. R. Company, 280.U. 8. 200, has
held that before an award of reparation can be made
on account of undue discrimination or preference on
| the part of carriers subject to the act, the complain-

|
|
|
E ant must prove that he was
|
|

BRITISH COLUMBIA COPPER
OUTLOOK MORE ENCOURAGING,

‘tually damaged by rea-
son of such undue discrimination or preference, and,
furthermore, must prove the amount of such damages.

“Mere proof of particular shipments made and of
the freight paid does not make out a prima facie case.
Complainant must establish the fact and the amount

Grand ‘Forks, B.C., February 13.—Two more fur-
{naces at the Grand Forks smelter of the Granby
Company, have been placed in operation, and the en-
tire battery of eight furnaces will probably all be in
blast before April. This was the pleasin:; informa-
‘tlon given by W. A. Williams, General Smeiter Super-
lintendent of the Granby Co., who on a
business trip to New York.
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A statement from one of the directors is as follows:
“The regular dividend just declared was more than
earned. The earnings of the company are showing

| &
L.

> has
>

fone

lin the shipment of matte from the Anyox smelter to
the Grand Forks reduction works to be reduced to
blister copper.

By this system work can be facilitated at Anyox,
| while the matte will serve as a flux at this end.

{returns fo Dun's Review

Somewhat of an experiment is now being tried out|

| improvement and the outlook is considered favorable.
There is no truth in the repqrt that the company con-
selling preferred It contemplates |

erromhvr 15—Austrians evacuate Belgrade.

| December 16—German cruisers bombard Scarborough
Hartlepool, and Whitby on English coast,

December 17—Berlin announces general Russian re- | no new financing ‘whatever at this time, and no im-
treat in Poland—Survivors of Emden captured ;purlunt improvement or a&ddition work in the near fu-

December 18—Egypt proclaimed a British protector- | ture.”
ate—Gen. Botha regards Boer rebetlion at an end. }

December 20-26—Severe fighting between (‘,ermansi The I’eterborough
and Russians on the line of the Bzura River. |

| templates stock.

Review:—Mr. W. J. Brooks of
{the C.P.R. freight office is editor-in-chief and Mr. |
December —French Parliament assembles; Prem- ' L. Duff is assistant editor of a twenty-seven page ma-
ier Viviani declares for war to the end. gazine which promises to become popular with the lu-’
December 23—French Chamber votes war credit o(‘{cm office staffs and employees of the company. ln;
eight and a half billion francs. .lhl* magazine will be found interesting stories of the
December 25—British naval and aerial raid against | railroad as well as other contributions from the mem- |
Cuxhaven—Russians defeat Austrian army at|bers of the freight office staff. It will be published |
Tuchow near Tarnow—German offensive in Cen- |
tral Poland halted—Italian marines occupy Av- R
lona. A prominent member of the syndicate underwriting |
December 28—French occupy St. Georges near Nieu- | the New York Central convertible bond issue says|
port. |

that to the best of his knowledge the syndicate wlll‘
December 30—German aeroplanes in | not be left with a large amount of the bonds on its|

Dunkirk. | hands. Although the subscription offer involves al
1915: large amount of money and holdings of Central arei
January 1—British battleship Formidable sunk in the | not all in rich hands a good reply is expected from |
Channel. | the stockholders. There remains the question of what |
Januarv 3-4— French capture Steinbach, east of.|the Union Pacific will do. The
Thann, - 2 | holder of some $20,000,000 of Central stock is t-n-l
Japuary 3-4—Russians win decislvé" viefory -+ [ titled to subscribe to a round blogk of the. bonds.|
Turks in the Caucasus at Sarikamysch and Ar- | If it decides not to exerc the privilege there ought
dahan—Russians overrun Bukowina and enter | to he a good supply of the “rights.”
Carpathian passes.
8—French advance

every two months,

drop bombs

Union Pacific as a|

| |

. |
January across Aisne north of | The Railway Age Gazette says:
3ot | 3 ys:

Soissons.

isiucn 1901 rails are now being quoted openly at less
January 10—German aeroplanes bombard Dunkirk.

| than $28 per ton. This basis price was established |
January 12—Severe fighting around Cernay in Alsace | f,r Bessemer rails at the time of the formation of the

“For the first time |

Should copper hold its present firmness of price |
it is quite probable that Granby will operate all its

| plants at full force in the course of a month’'s time.

With the consequent requirements on railways the
outlook in this district at presemt is most encourag-
" i

ing. i
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The Chicago has arrived at Havre. |
|
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The Great Lakes Dredge and Dock Company has
declared an 8 per cent. cash dividend on the $6,000,-
000 capitalization of the company, amounting to $480,-
000, payable Feb. 15.

Mr. Henry Whitney, of New York, has awarded a |
contract to the Cramp Shipbuilding Company of Phil-
adelphia for the construction of a steam yacht to be
175 feet long. The vessel will be built immediately.

A despatch from  Rotterdam says that the Dutch
steamer Duiderdljk, flying the Dutch flag, was stop-|
She

was compelled to show her papers, after which she

ped by a German submarine in the North Sea,

was permitted to proceed to Rotterdam.

The British steamer Morocco has reached New York |

is Y’W'.‘“(h ‘t.h; total

et that Have reporteq 1o/
mi e
for' January amounting to $32,396,019, a decr
10.3 per cent., as’ co y ; Py
d mpared
in 1914, s

A_ulmu-.r comparison made
December showed a Ioss of 11.6
ember a loss of 12.9 per cent,,
loss of 12.3 per eent.

In the South the contraction on some
pronounced,» Louisville & Nashville rep.
Ing off of $896,297; Southern, $1,119,633, and Mobii
:& Ohio, $203,582; but even-here evidence poxn'

: improvement is not entirely lacking, as Chesapeake gt
| Ohio shows a gain of $14,146, as against a decrs n
E(‘he previous month of $296,298. "
| On’the other hand, the tendency towards ine
lmjlroad activity is steadily becoming more notj
in the West ana Southwest, for while
roads make gains,

by _these roads,
ber cent.; in Moy
and in Qctop

roads ig
orting g

onl; v 1
the losses in most imn::;n:t‘x.r
early so large as a month agy, :
Thus, Missouri Pacific reports a decrease in J
{of $286,000, against $1,026,689 in December: oo
and Rio Grande, $42,000, against $264,200: ,TDe“'
Pacific, $44,711, against $285,048, ang st 1,(:'\1152‘2‘/“L
| western, $97,000, against $280,000. b
This improvement, however, is offget to s
by less favorable exhibits by Missouri,
Texas, Chicago, Indianapolis & Louisville
| neapolis & St. Louis.

In the following table are g

Ome extants
Kangag
and iyl
iven the gross earningg
ads reporting to date for Jaqe
uary, and the loss as compared with the earnin %
'1()10 same roads for the corresponding month ags g
| ago; also for the roads that reported for the
| ceding months, together with the percent
compared with last year:

|all United States railro

two p i
ages of log

1915,
$82,396,019
1914,
31,001,367 Loss 4,079,982
33,793_,01!3 Loss 4,999,817

January .. Loss $3,738,391
December ..
November

TRAIL SMELTER RECEIPTS.

The Consolidated Mining and Smelting Com,
of Canada, Limited’s ore receipts at
for the week ending February 4th,
October 1st, 1914, to date, in tons:

Company’'s Mines: —

Centre Star

Le Roi
Sullivan
Other Mines ....

Trail Sme}
1915, and from

Total
New York, February 13.—Handy and Harman q

silver 48% cents. London bar silver 22 11-16d,

—

STEAMSHIPS.

January 15—British victory at La

resigns.

January 14—French driven back across Aisne Rivm-.‘sinw that date.

east of Soissons, after a week's battle—Russian
advance in Mlawa region.

Basse reported,
Germans being forced back one mile. The French,
cut off from reinforcements by floods, driven
back at Soissons.

| January 16—French partly retrieved losses—News of

gallant bayonet charge by Princess Patricia's
Infantry reached the outside world.

January 17—Russian official statement told of exter-
mination of 11th Turkish corps.

January 19—German Zeppelins raid England Kkilling
four civilians and damaging property with bombs

January 20—British Government refuses to guarantee
“Dacia” will not be seized offers to
cargo or deliver it:

Januanry 24.-—British fleet Vice-Admiral
David Beatty defeated German squadron in North

army

but

under Sir

)trum Aberdeen, Scotland, after a voyage lasting thir- |

January 13—Turks occupy Tabriz—Count- Berchtold | {» 3 3 \ i " i
| United States Steel Corporation and has been main-| ty days, during which the steamer struggled for six

| tained by the corporation and independent mills alike |
Very recently the Algoma Steel Com-!
pany, a Canadian corporation, has entered the market]
in this country, quoting open hearth rails at $25 per|
| ton on board cars at the mills or $27.60 on board Carsi
| at Chicago, as compared with $30 at the mills quoled‘
by manufacturers in the States. This creates a very|
interesting situation in the steel market and at least |
three roads, the Pere Marquette, the Big Four and lhci
Ohio Central, given this company |
| The reasons why the Algoma Steel Com-{
;pan vis able to. quote this price on rails are eviden(.}
| The European war has created a business depression
E in Canada much more acute than in the United States,
| with the result that the rail requirements of the Can-;
| adian railways are materially reduced.”

Toledo and have

| rail orders.

Iny |

Sea, sinking the battle-cruiser Bluecher, and the |

light cruiser Kolberg.

January 25.—Russians occupy whole of Jacobini dis-
trict in Bukowina after temporary retirement and
loss of entire regiment. Strong German army de-
feated in second battle of La Bassee.

| January 26.—All stocks of wheat in Germany seized |

by Government.
January 2 Loss of many
marks Kaiser's birthday.

thousands of Germans

January 28.—First figating in Egypt near S8uez Canai
reported.

January 30.—German submarine U,-31 sank three
British steamers in the Irish Sea, and two others
sunk in the English Channel.

2

February 2.— British again repul‘ned Germans at La
Bassee, and advanced. British fleet ordered to
treat cargoes of grain and flour consigned /to
Germany and Austria as conditional contraband.

February 3—British Parliament, at opening of ses-
sion, decided to confine itself Government
measures.

to

February 4.—Announcement made that finances  of
Britain, France and Russia for the purposes of
the war will be pooled.
Germany announces that all British waters will
be treated as war zone after February 18,

{ Feb. 6.—British liner Lusitania arrives at Liverpool

flying American flag.

Feb, 8.-—British Government introduces “blank

cheque” budget providing for army of 3,000,000 men,
Turks driven back from Suéz Canal with heavy
losses. X

Feb. 9—Russians begin to evacuate Bukowina before
Austro-German advance.

Feb. 10—~U. S, Government sends note to Britain
pointing out danger of using neutral flag and note
to Germany warning against menacing Hves or
veésels of Americ#ns.—Canadian budget provides
for tariff incréases of 7% per cent. and 5 per cent
preferential. :

Féb. 12—British aviators raid Ostend and surround-

“ing districts, damaging submarine bases.

The steamer City of Memphis salled from Bremen
February 5 for New York with general cargo con+

‘Lo Snow's - United » States Express Company.
steamer » afrive ahout February’2s,

(Exclusive Leased Wire to Journal of Commerce.) \

New York, February
limited in all grades and there is a noticeable falllng'
off in the demand for tonnage, particularly for cot-
ton, grain and oats to Furopean points.

Rates are firm trades at the basis of last
previous charters, but tonnage continues scarce and
is offered sparingly for either prompt or forward load.
| ing. The advance in war risk insurance rates is also
| a factor which operates against freer trading.

The sailing vessel market was active and a good
prevails for tonnage suitable for off-shore

Rates are firmer in all-trades, and the ten-
as the supply of vessels is limit-

13.—Steamer chartering was |

in all

demand
business.
dency favors owners,
| ed.
i Charters:—Grain British steamer,
| viously), Rotterdam 7s 6d, February.
| British steamer King George (previously), 30,000
quarters_oats, from Newport News Avonmouth,
or Cardiff, 6s, February.
Lumber—Danish barque, Fanny Breslauer, 295 tons,
{ from the Gulf to” West Britain, with
| prompt.
f Russian bardue Marlborough Hill, 2,363 tons,
| 1658, option London 1708, March-April
British schooner Hieronymus, 417
sacola to Barcelona, p.t.
British schooner Charlevoix,
sacola to Valencia, p.t.
British schooner C. W,
to Cay, Francis, $7.25.
Schooner Wm. E. Burmham, 642 from Pen-
sacola -to New York, §8.00; option of a Sound pokt
$8.
Schogner Florence Creadicl
Mary’s River to New York, §5.
er towages.
Coal—Schooner John M. Biemiller,” 858 tons from
Philadelphia to Cilenfuegos, p.t. 3
Schooner Charles K. Schull, 827 tons from Nerfolk
to Key West, $1.25 and discharged. ”
Miscellaneous.—British - steamer - Askehall, . 2,788
tons (previously), from Savannah-to Barcelona, and,
or, Genoa, with cotton, 137s 6d, omne, 1408 both ports;3
March. Yo S
British steamer Strathleven, 2,845 tons (prs\'ioully).
from Galveston to Havre with cotton, 125s, stipulated

St. Ninian (pre-

to

timber, p.t.,

same
tons,

from Pen-

27 tons, from Pen-
Mills, 818 tons, from Mobile
tons,
25,

57 tons, from St
and St. Mary's Riv-

days for. discharge, February-March, i

days in vain to make a single mile westward over
mountainous seas and in the face of terrific winds.

|
The new cargo steamer Torquay, of Dartmouth, was |
towed into Scarborough harbor last hight'in a sink- |

‘ ing condition, after either striking a mine or having | Orduna (15,500 tons)

been torpedoed eight miles east of that port. The|
damage sustained by the steamer wasamidships, nno‘\
boiler having been penetrated. One man was Kkilled,
and two were injured. ‘
Pacific Coast were
Kenkon Maru

records on the
steamer

All“charter rate
the
was taken by Balfour, Guthrie & Co. to load grain at

broken when Japanese

Portland for the United Kingdom at 60 shillings, with}
of the Mediterranean at
The previous high mark was 37 shillings.

an option diverting to 67 |

shillings.

Captain R. k. Carey, who has just been awarded !
a gold medal for his services in rescuing 1,900 French
and Belgian refugees in_the English Channel,
member of the Imperial Merchant Service Guild.
other members who have received honors during the |
war are Comamnder J. C. Barr, R.N.R,, of H. M S.
Carmania, upon whom has been conferred the decora-
tion of Companion of the Bath, whilst Captain D. R.|
Kinnier, of the R. M. 8. Ortega has awarded
the Distinguished Service Cross

a
Two

been

GENERAL MOTORS HAVING
BIGGEST YEAR IN HISTORY.|
i

Boston, Mass, [February 12.—There is .no doubli
that the anomaly of the business world to-day is the|
expansive power of the automobile industry in the|
face of national business depression and lack of con-|
fidence.

The General Motors Co. interests were rather chary
of making predictions about 1915 business back in
November and even as late as December. To-day
they are not making many predictions, but they are|
decidedly hopeful of the biggest year in both gross |
and net that the company has ever known, |

Car sales to date are more than 10 per cent. nheadi
of the same period a year ago. This, considering the)
slow start in production which the Cadillac made on
account of changing to the 8-cylinder type, is really|
remarkable. The Buick this year will take rank as a |
40,000 car producer. The Cadillac ought to make 12,-|
000 to 18,000 cars as things are now going, and has|
orders in hand for all of that number. In fact it|
could sell some thousand more cars if it were human- |
ly. possible to produce them. The Oldsmobile, after |
being down in the mouth for several years, has come
to the front this year and is giving a splendid ac-
count of itself both as to number of cars made and
net earning power. The Olds Co. has in fact already
sold considerably more. cars than it made in all of
1914,

General Motors gross sales for the fiscal year to|
July 31 promise to cross the $90,000,000 mark while
its production of cars will exceed 60,000 and may go
somewhat larger than that, ¥ &

Friends of the company have been planning in
their minds how it can best take care of the 6 per cent
fnotes which mature in October.” The management is
flot worrying at all about this matter. The financial
cogutunity is likely to haVe an‘dgreeable surprise on
{ts hands when it learns the provision which has been
made to pay off these notes.
%

CANADIAN SERVICE
Sailings from Halifax to Liverpool:—

ALAUNIA (13,400 tons) March 8th, 1
Orduna (15,500 tons) ess..March 22
Transylvania (15,000 tons) .......e....” April

April 19

5

For information apply to
THE ROBERT REFORD CO. LIMITED, Gene
Agents, 20 Hospital Street. Steerage Branch, 23
Sacrament St, Uptown Agency, 530 St. Cathel
Street West.

i
e

ROYAL
MAIL

ALLAN ‘i LINES

DURING THE WINTER SON OF NAVIGATION
STEAMERS SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgow.

STEAMERS.—The steamers presently employed in
these services include
CORSICAN, HESPERIAN, SCANDINAVIAN, Etc.
IDEAL SHIPS FOR WINTER TRAVEI
RATES.—First Class $82.50. Second Class & ‘‘Cabin"
$50 to $55, according to Steamer.

INFORMATION.—For dates of sailing and all further in-
formation, apply any agent, or The Allan Line, Uptown
Passenger Office, 675 St. gﬂherine Street, Montreal; or

H. & A. ALLAN, General Agents

2 St. Peter Street — MONTREAL — 4 Youville Square

RAILROADS.

CANADIAN PACIFK

Toronto—Detroit—Chicago

Via Belleville, Port Hope and Oshawa.
*8.45. a.m. #10.00 p.m

Toronto (Yonge St.)

Via Tweed, Peterboro.
$7.25 a.m. *10.50 p.m.
Observation-Compartment and Standard Slegy

on night trains.

1Daily ex. Sun. *Daily.

TICKET OFFICES:
141-143 St. James Street. Phone Main 812
Windsor Hotel, Place Viger and Windsor St.

GRAND TRUNK 3%

DOUBLE TRACK ALL THE WA¥
Montreal — Toronto — Detroit — Chicagt: 8

MONTREAL AND CHICAGO LIMITED:

Leayes Montreal 11.00 p.m. daily. Club Comperey
Sleeping Car, Montreal to Toronto, Standard 5
Cars to Toronto, Hamilton,

Detroit and Ch
4 Express Trains Daily to Toronto.
i

cols
132 Be. James St. cor. Fratioy

. Windsor Hotal —rmes
Eonaveature Station




RANCE SINGI _

i i .. President.

’%O&KE-:' ey e Vieo—?r- idemnt.
VINCE OF QUEBEC BRANCH:

Building, 17 St John Street

MONTREAL
<. .- Resident Manager.

0BBIN, ..
v,:,ﬁ- for 2 few good City ‘Agenis

founded in 1808

UNION AND ROCK
Lﬁlv{ANCE CO. LIMITED

OF LONDON
e

ceed $18,000000.
owps12 500,000 | nvested in Canada.

FIRE and ACCIDENT Risks Accepted. |

CanapiAN HEAD OFFICE:
» BEA'\V ER HALL HILL
Montreal
santed in wrepresented towns in  Canada

SON, Canadian Manager.
EA]DKII(,:;J(, Superintenndent Accident Dept.

ercla! Umon Assurance Co
i OF LONDON, ENG.

1T

karg l Insurance €ompany in the
§ P ‘nrll‘j'lnEI{ 1913)
=4S AT 31st DECEM ’
-l‘:“y Subscrlbed : . $14,750,000

1d nds ecil Trust I’und
:al Ingome Lxu:ed
Exceed. .. ...

Losses Paid i
mwith ‘Dominion Government . 1,077,033

Office, nadin  Branch—Commercial  Union
2:?;—-365 James Street. Montreal.
for Agencies solicited in
dist
Mgr Canadian Branch
Agst. Manager

INCOME

ap e secured to your Beneficiary with
“Absolite Security by Insarirg in  the
jory Mutual Life Insuramce Company,
Portland, Maine
on its

J

H L}’ NCOME, BLAN... ..
§7,686,90265- parawalye with e
GOVERNMENT “Th &eeam of
Clnadlah Se\.urltteg
i&nt«m&tlm\ vegarding “the “most Tiberdd
on the market write, stating
Irlhua). to
R 1. JOSEPH, Manager
Province of Quebec and Eastern Ontario,
502 MeGILL BLDG. MONTREAL, QUE.
»

MON ISURMNCE SOCIETY

L OF LONDON. EN GLAND

FIRE INSURANCE SINCE AR,
dn Branch, Montreal :

%L MORRISEY, Resident Manager.
West Branch,
. THOS. BRUCE, Branch Manager.

r!%:s THROUGHOUT THE DOMINION.

1741,

Winnipeg:

nlIlTlSH CANADIAN REALTY |
MD-INVESTMENT CO. LIMITED

tite, Timber Limits, Farm and Coa!
Lands, Water Powess,

J T. BETHUNE

Managing Director. .
‘“TRANSPORTATION BUILDING,

Aﬂareas BRITISHCAN,
¢ Western Unlon ana Fremler Ecntley.

pendent Order of Foresters

lisued by the Soclety are for the
of your Tamily .and ,Cannot  be
pledged or sold,
are pavable to the beneficlary In
#OF death, or to the member in case of
disablity, or to the member o at-
seventy wvears of age,
licies Issued From $500 to $5,000.
SBENEFITS PAID . 42 MILLION DOLLARS
J P&RCH S.S.
8g, Toronto, Can,

L BELLIODT G BTEVENBON, S.0R.
) Temple ' Bidg, Toronto, Can,

‘) BBnmu‘duodto

Ltee.. sold. o
1,748, 74, 96,

. ; lot” 438341
#39-505, ana’ part of

rih ‘of Sault du Re-
$52,071.

uy Lxmued two hun-
|de lots, Nos, 404-841, to 849, 869, 870, 874, 881 to 885,
1904 :t0 919, 921, 922 924 to 926, 920, 942 to 947, 949 to
| 968, 958 to 960, 962, 963 968 to 973, 975 to 987, 991,
993, 997 to 999 1000 to 1000 g., 1011, 1014, 1015, 1016,
,10..8 to 1091, 1093 to 1098, 1111 to 1114, 1116, 1121, to
1125 1128.to 1173, 1175 to.1297, 1299 Longue Pointe
tor $28,310.

5 The Securily Construction, Litd, sold to the Land
!( ompany of Montreal, Ltd., lots Nos. 8-1 to 4, 6 to 34, |
136 to 59, 01 to 64, 67 to 72, 76 to 95, 105 to 116, 118 to|
‘l.o. 145 to 156, 158 to 177, 179 to 186, 203 to
:"’8 to 245, 304, 306 to 313, 874 to 406, 408 to 482,
|to 507, 509 to 699, 601 to €97, 698 to 705, 096, 798 to|
817, 819 to 844, 8443 to 867, parish of Pointe Claire, for |
$66,500.

~There were 36 real estate transfers yesterday,
isenting the best day's sale records for

repre-
some time

t ada,
‘dnmago amounted to about+ $300.

ance

ln-unnoo mﬂﬁfﬁfﬂb haye wi

me ot excitement |

| ea for vy he threat of amotier
‘| Taid commherce on the ;M*WL from

which.

chants fear an increase

anxious to get to ‘tl spite of the near
proach of the 18th; rites @n British steamers

| Tot risen ahove the War 0@0 rate of 21 amlllm

cent, except on | ather than

steamers other than Brﬁuuhhnnrouu waters mg

higher rates have been Pald. ' The marine insuraiice
market is the oniy institution whero insurance of ves:
#els other than British_ can be effected. On re~-
msurance 100 shillings and ‘even. more per cent. ||

Crease has been paid. ’mqe smarket is showing &

strong tendency to take. h-p Iiability on a glven.

steamer than they have heretofore done, so that there
-8 more to go around the market.

N
BRANCH BANK GUTTED.
Fire originating from an overheited stove gutted
the building occupied ‘by 'thé Royal Bank of Cins

in Montreal 'West, ‘on  Thursday night, The

NORTH BAY FIRE COST $15,000.

North Bay, Ont, February 13-—~The men's furnish-

220, | ing store of S. Wiser was gutted by fire here yester~
484 | day,

entailing a loss of about §15,000.
was carried.

Small insur-

STRATHCONA FIRE INSURANCE.

The Strathcona Fire Insuréice Company in 1914
had a gross premium inecome of $124.119 and $14,038,

A s % despite depression.in business,.was added to the sur-
The largest transaction was that in which La Societe | ©¢%P!l¢ depres S s o ! BT

du Boulevard Pie IX. Ltee., sold to the city of Mais- |
onneuve, lots Nos, 365-7, 49, 145, 147, 368 and 366-1, |
209, 244, 319 and 528, parish of Sault au Recollet, hav-
ing an area of 698951 feet, for the opening of I’ius‘.
[X. Boulevard, for $83,874.

WOULD REDUCE RATES. |
The New York |

Exchange its
meeting yesterday

the

Fire Insurance
the report of

as

|
heard spec'nl

committee on the inquiry of Fire Commmissioner Ro- | Magazine,

| Company,
| the Canadian Pulp and Paper Association,

| plus

PULP AND PAPER ASSOCIATION.
H. Weldon, of the-Provincial Paper Mills
of Toronto, has been elected president of

Mr. J,

MR. CAMPBELL WAS/RE-ELECTED,

editor of the Pulp
has been re-elected

Mr. Roy Campbell,

Montreal.

and Paper
secretary -

Vietor Pelietier, A.D.C. to the Lieut.-Governor,
the Place Viger.
I Hugh Potter, of New York, was In town for a
f days this week.
¢ Messrs. Jay Gould, 8. W, Flsh and B. Moore, of
New York, are at the Ritz-Carlton.

Senator Corby, of Belleville, is at the Ritz-(. ariton,
“Str Henry Pellatt s in town from Toronto and is
staying at the Windsor,

TO CREATE NEW FIRE DISTRICTS.

Providénce, RI, I"ebruary 13—The creation of a
fire district including the centre of the city, the plac-
ing of the fire alann telegraph apparatus in a fire-
{proof building and compulsory requirements of in.
combustible roofing strongly advocated at g
hearing before the committee on fire department
the City Council.

THE LONDON & CANADIAN LOAN HAS GOOD

YEAR.

were

of

The forty=-first an
Canadian Loan & A
head office of the cu
February 10th, T
a very suceessful yca

il meeting of the London

Company

&
was held at the
pany in Toronto on Wednesday

eny

old well-known company closed
The
$17.800 brought ¢
while

on December
of

Jlst

revenye, including n Lulince

ward, amounted 183000, the net

amounted to §197 lo

profits

'his showing in view of the

world-wide depre imd the war in Europe is most

isulisfuc!ox;\‘ and tl
foel gratified conduct
affairs. The comyp 1as
000. Thoma "y

| annual

ireholders have every
of the

assets of

reason |
to corn
total
Mr,

meeting

president, presided at the|

report of the

. |
year's business|
|

! I

| was presented by 1l Wadsworth, manager,

Notices of Births, Marriages and Dcaths, 25¢ sach

b
hert Adamson as to what reduction would be made by [ treasurer of the Canadian Pulp'dnd Paper Association. | ingertion.

the New York Fire Insurance Exchange for the pro-|
posed new fire alarm system. The committee recom- |
mended that when the new system Is completed a re- |
duction in rates'of 1 per cent. should be made, i.e
rate of 1 per cent. would be made 99 cents. It
decided to advise Fire Commissioner Adamson to th
effect. As the premium income is estimated as $23,-

FIRE LOSSES IN JANUARY.
The fire losses: of the United States
for January show a total of $20,060,600.

and 'mmda |

The follow- |

{ing table gives a comparison of the losses for the past | Aberdeen Estates. ...

three years: — ‘
1913. 1914, 1913.
$20.060,000 $23,204,700 $20,19
21,744,200 22,084,600
25,512,750 17.511,000
11,700,800 16,7
15,607,800 17,21
29,343,000 24,9
17,539,800
11,765,650
14,383,060
14,004,700
21,372,760
507,150
235,691,350

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
B11 Board of Trade Building
Teaephones: Main 7682; Up. 132
Your Patronage Solicited.

A Record

of Success
At DECEMBER 31,
IN FORCE

January
February
March .. ..
April ..

FMay

June ..

July

August

September ..

October

2,700 |

21,
17

14,
13,
16,12

224,

November ....
December ..
12 months ..

1914.

INSURANCE
ASSETS .
NET SURPLT ..
PAID POLICYHOL Ul RnS
The unexcelled financial

Ty . 2,116,166 |
IN 1914 ..

standing of the

highest degree of success for the Company, and sat ‘
isfaction to the policyholders.

Ingure with the—

North American Life
Assurance Co.

HEAD OFFICE .. .. TORONTOQ, Can.

The Provident Accident |
| and Guarantee Company |

Isaues the following policies:

|

| Accident,

| Burglary, Plate Glass,

{ Contract Bonds, Fidellty Bonds,
Automoblle, Judicial Bonds,

Employers' and Public Liability.

HEAD OFFICE: MONTREAL.
160 St. James 8t. Tel. Main 1626.

—

LEGAL DIRECTORY

F. J. CURRAN,
3&:«& l.lld Solicity

or
180 St. James St., Montrea |
Miin. 127

“Phome Miain 3898
5 Munlclpd Financial
nvestigations, Liquidations etc,

HILE, RITCHIE & DAVY

ANTS and AUDFTORS
%3:

MSTanphlmlg‘A.x

The Canada Life
Way

"
The Canadae Life limited premium policy, af-
ter all its premiums have been paid, continues
to receive substantial dividends.

This May Mean Hundreds
- of Dollars

to the estate of the assured, in dividends

d by the policy after all premiam pay-
ménts on it have ceased.

HERBERT C. COX
“ mmc—«um

0000900“000”“00“’00“099@0“000

|2

00,0
unrepresemed 000,000 this would save insurers $230, 000 per annum. &z

| 00000““0

REAL ESTATE AND
TRUST COMPANIES |

00009000000

Quotations for to-day on the Montreal Real

Estate Exchange, ‘Imc, were as follows:—

BID ASKEn
: 5

Beudin Ltd..

| Bellevue Land Co.
Bleury Inv. Co..
50 | Caledonian Realty (com)

70
a7

Canadian Consolidated Land Lum(ed “
Cartier Realty,. i ¢
Central Park, Lachine. .

250 | City Central Real’ Estau: (cvm)
gdo l City Estates, Limited .

| Corporation Estates. .
{ Cote St. Luc & R Inv,

660,900 | C. C. Cottrell, 7% (pfd.
180,700 | Credit National.
919,300 | Crystal Spring Land Co.

! Daoust Reaity Co., Limited.

982,750 | Denis Land Co,limited. . ... .
207,600 | Dorval Co.. e
50| Drummond Realties, Limited.

Eastmount. Land

0| Fort Realty Co., Limited. .

| Greater Montreal Land Inv. (com,
| Greater Montreal Land Inv. (pfd.
| Highland Factory Sites, Limited . .

K. & R. Real
Kenmore Realt

|La (,omBagme lrr:‘r:neobuhere Quest de

La Compagnie Montreal Est., Ltd. |

118
384
60
15

100
70
67
73

Improved Realties Limited (pfd.). "
Improved Rcam%o Lxmued (mm )ide

Co..
La Compagnie "Tmimeubles Union, Ltd,
La Compagnie Immobiliere du Can., Ltd,

9
La ([orgpagme Industreille D‘Immeubles
1 <0

La Compagnie Nationale de L'Est. .

Lachine ‘Land

Landholders Co., Lumted

Land of Montreal..
$54,326,926 La Salle Realty. . .
14,916,008 | L-a Societe Blvd. Pie IX|

Lauzon Dry Dock Land;
| Longueuil Realty Co..
1,340,089 | I."Union de I’Est

North | Model City Anpnex.,

American Life and its progressive policy ensure lhe‘;ggx{m{tf)eega:kycoﬁﬂn ol )
Montreal Deb. tion (com
{ Montreal Western i

{ Montreal Extension Land Co Limited '
| Montreal Factory Lands.
| Montreal Lachine Land
Montreal Land & Im

| Montreal South Land Co., Ltd.
Montreal Welland Land. Ltd (pfd. ))

100
a7
ni‘

¢ \ll§

100 |

101
40

10
44
34
894
92
66

101 |
94
58}

dp Limited.
o, i.td (pld.

Montreal South Lan .
(com.). .

Montreal Welland Land, (l:.otd (com

Montreal Welland Lan

| Montreal Westerin Land. Limited,

! North Montreal Land, Limited
| Notre Dame de Grace Realty. . .
Limited . . .

Heall‘);

! Rockfield Land Co,

5t
|

|

|

| Mountain Sights,
| Mutual Bond & Renlnen (brporauon

{ Nesbitt Height, . i 0= 0.0 0
| North Montrael Centre. Limited .

Orchard Land,
Ottawa South
Pointe Claire
uebec Land Co.
ivera Estates..
. : ’
Rosd1i|1 Park Realties Co.

. Andrews Land Co...
i' Catherine Road Co.
! Security Land Reg. ..
| St. Denis Realty Co.
| St. Lawrence g;:‘h t[‘,.nﬂd
|St. Lawrence Limited. .

Lawrence Inv. & Trust Co
Qt.R S e i e
South Shorc Rult.y Co..

! St. Paul Land Co.. ..

| Summit Realties Cc.. 5

Transportation

Union Land Co.. . ;...

Viewbank Realties, Limmited. |

Wentworth Realty. ,.0...,. .

Wmlbguanf R

West En

Windsor Armde Ltd..
bonus. .

Alex, Bldg, 7% wec,

o e
Arena ens, .
Caledonian Realties Ca.,.
Cith Central Real Em
City R. T& Inv,

Mareil
Montreal Deb. Corp, 6!
Transportation

50 |
79% |
90|

17

680
55

147
7
20
79

%

0%......

Cawtae sas

189} |

|
g2 |

-,;5) | BRIGHT OUTSIDE OFFICE OR DESK ROOM TO
102§|
47

62 "
864
130

1550 SHERBROOKE - WEST, Rits-Catlton

BIRTHS. !
At i D |
wife of Bie
At 420

Rodolplie

| BIENVIENU I
ruary 7, the
DESROCHES
the wife of

Montigny on Febe

nvenue,

street
of a son
Fullum street, 8
Desroches, of a s«

|
‘
DEATHS. ‘

on February

ROBERTSON ~On 1l morning of the 9th inst, af
ter a long illness vi Craig, beloved wife
quhar Rober meral private, from
residence, on Thursday. Please omit flowers

(_.»\\lll AL 1201 =y
ruary . Ernestine Campeau,
Campean, aged 24 yvears

At

sinean,

m her

Dominique on Feh

dang

street
8 hter of
|
Febraary 8

months

20 T.ejeune street, on
3

| COUSINEAU
aged 40 years and 3

Adelard (o
| DION- At 608 Mount
ary 8. Marie J
aged 44 years
DUROCHER —At Workman street,
8, Delphine Bouvrette, wife of Maxime
aged G7 years
!‘ FORE A
gele orest
years,
| BOURDEAL
Bourdean
and L. 8. J.

Avenue cast,
of J. I

loyal t
Biron, wife
months

anne
wnd 7
H16 on [February

Durocher

formerly of 1’ Assomption, aged

V5,
irden, (

Alice |
Q

at Quebec,
nductor
years

—-On February 7. 1
daughter of A. B
Rly., at the ag

11 months and 6 days ;
|
|
|
|

the recerds of the New York Journal of Commerge
aggregate 130,060,600, as comparcd with $33,304,700 qﬁ
Jenuary, 1014, and 130,193,350 ugainat Junuary, DA
The loswes Guring the month under review m‘
widely distributed . throughout the oountry, and i
most | involved p: y which was well 1n-
sured.

The principal five of the month was &t Trenton, N.J.
where an extensive wire plant wag destroyed, om
which the loss was over one million dollars. There'
were during the month no Tess than 352 fires, which
in each Instance caused a property damage of $10,000
or over. A list of some of the prinecipal fires in given

P

below:
Location
Chicago, 111,

Description,

wholesale grocery store ... ..
Buffalo, N.Y., freight cars and contents ...
Camden, N.Y,, railroad station and others ..
Philadelphia, Pa, lumber Yard .. ciivavise .
Albany,N.Y., Electrical Supply Co. and others
Newcastle, N.B,, pulp mill
Montreal, Que.. drug warehouss ..
Siletz, Que., genersl store ....,

Newton, Kan,, business block .

Jacksonville, F'la,,

Amount,
$100,000
100,000
300,000
500,000
100,000
0,000
10,000
10,000
150,000
116,000
17%,000
100,000

cavens
office buildng «y.eseiess
Pittsburg, hardware store and others. .
Ont, railroad roundhouse ,...vee.

Pa.,

Crenton,

| Alma,
|

| Trenton,

| Baltimore,

of Far-| Great Chebes
late|

IA hicago, 111, sporting goods store .

Damien |

t 86 Dlessis street. on February 8 Ur 'l leveland, O,

76

| Bracebridee
] Albert

100,000
100,000
800,000
130,000
200,000
200,000
100,000
161,000
200,000
1£000,000
100,000
100,0000:
w 700,000
200,000
250,000
125,000
120,000
15,000
46,000
40,000
30,000
15,000
250,000
200,000
«150,000
100,000
200,000
35,000
126,000
260,000
50,000
40,000
100,000
100,000
300,000
100,000
50,000

Willimantie, Conn,, garage and others .
IL, poultry warehouse and others
N.J., lumber yards and other ,...
North Tonawandn, N.Y., chocolate factory. ,
St Louis, Mo,, dwelling and contents ., e ..
Mich, business and contents ,
loux City, lowa, business block
N, lnmber mill qa..
Pa.,
NI

Sherbrooke

Chicago,
Bayonne,

ayonne,
Hi

elton, coal breaker o eees.

Wire WOrkS 'vsieivasisvdsses

wholesale hardware store ,
department Store «..eeeves
office bullding sevevivienss

Que,,
Harrisbu a
Detroit, Mich,,
Toledo, O,
Ma
Grand Rap

dry goods Store . ... PR

Saulem, . business block

Mich

business-block +,. .00
steamboat

Md
Mourgan City, La.,
Tocoma, Wash., wholesale furniture store
Cheboygan, Mich,,
8.D,

rrsesndiamasias

Arug store ...eesiveive
theatre and others .

Canova meral store
Me

dwelling

Ceriaemiis

ue . CASING seressrenmmese

‘ana, 111,

aviee
irfolk, Va

Marshalltown,
m

N

turniture store .

towa, husiness block ,
Toliet
Ne 84
Toronto, Ont, paper
Re S,
Parkhill, Ont

theatre
lson, chureh ey
box factory ..
lasw library

block

. wewwiiia
apld City, and others....
business
Winnipeg, hotel e nglrs
Town of Union, N.b.. meeting Hall cviinesses
paper plant ... ...,

!ut tory
apartment house and others

Pery Mich, washing machine

Mich

Detroit
Ont
Minn,

, hardware

Lea, fur store

2¢. Per Word for the First Insertion

2

CLASSIFIED ADVERTISEMENTS

Ic. Per Word for Each Subsequent Insertion

1 EPreP

FOR SALE OR EXCHANGE. |

SOUTH SIHORE—A FARM COMPRISING
with buildings, very suitable for =ubdl
far from the Armstrong-Whitworth — Ma
Plant, now in operation, for cash. or will
equity for builte property and sorme cash
for further particulars to Post Offi Pox
Mantreal.

WANTED TO PURCHASE,
gafe, inside size about 19 x X
price. M. 8., Journal,  of Commr«
der Street.

| e

acres,

trade
Apply
2645,

o

JCOND HAND
maker and
Alexan~

te

|
THE RN

PERSONAL,

M. O. SMITH, M.A, Instructor im the
Longuices and Mathematics, After April at . No,
644 Sherbrooke Bt. Wist. Or apply at Miss Poole's
45 McGill College Ave., Tel. Uptewn 210.

SITUATIONS WANTED-—FEMALE.

SENT  LADY  STENOGRAPHER, (BOTH
languages), experienced in Pinand.lal, Law and
Commercial work, desires position; or would take
temporary position. Good references., Address: A.
M., 1200 Cartier strect, City.

ONT) HAND
maker and
Alexander

A

WANTED TO PURCHASE S
safe, inside size about 1§ x
price, M. 8. Journal of Comme« o

Street.

PROPERTY FOR SALE
CLARKE STREET, ABOVE (RRAI(, Central proper-
ty, 76x148, at bargafn price. Wil take vacant lots
u} second mortgages for equit: 1 =nap. C. Withy -
comb, v

tiful nine room
hbove Sherbrooke
itre Dame St, W,

NOTRE DAME DE GRACE.
house for sale at 3 Royal A
St. Apply to W. A, Hayman
Telephone Main 4825 or We

BUSINESS OPPORTUNITIES.

THE MANAGER
Company wishes to ‘ebtain the services of two or
three good business men, salesmen or other. Life
insurance underwriteps now form a respected pro-
fession, beneficient In ite workings and well-paid
in its results. To men who wish to make a move
to an independent position and who are without
capital this opening should appeal strongly \‘:’rlt_e
stating previous business to Manager, P.O. Box 2015,

OF A 8TRONG ('ANADIAN LIFE |

WANTED—AUTOMOBILE OWNERS TO ENQUIRE
about our insurance policy for autos. Best in Can-
ada. Phone M. 387 or write London & Lancashirs
Guarantee and Acgcident Insurance Co., 164 8t
James St., Montreal,

WANTED. TO BORROW.

$200,000, WANTED FOR RELIGIOUS CORPORA-
tion, ample security, 6% interest. Apply Fast 6849,

WANTED TO BORROW $7,000 AND $10,000, or $16,~
000 on first or third mortgage; will pay high inters
est, Write to Proprietor, P.O, Box 48, Station “C”
Montreal.

$15,000 FIRST MORTGAGE ON $40,000 PROPERTY
Well built, hot water heating, on commercial corner
preferred: 1 will pay 8 to 9 per cent. interest.” For
particulars address M. Gagnon, Prop., 332 4th Ave.
Rosemount,

o,
o

BUSINESS CHANCES.
MANUFACTURERS' AGENT with office in Ham
ilton s open for first class liné of merchandise ;
highest references, Reply in first instance, P. 0
Box 2206, Montreal,

BUSINESS PREMISES TO LET.

L HA‘F some very fine offices, show rooms, in the
Windsor Arcade Buflding, corner of Peel and St.
COatherine Streets,” and Southam Building, 128
Bleury street. For further particulars and tmr.k—
let, apply The Crown Trust Company, 145 St
James street. Main 79980,

OFFICES TO LET.

}
let by the month, with light, taxes paid; telephone.
G, J. Goddard, 62 Cartier Building, 212 McGill St.

PART OF BEAUTIFUL CORNER OFFICE TO LET.
Desk, ¢hairs, telephone, light and two stenographers
{ncluded in rental, $12 per month, 831 C; P, R. Tele~

Tel. Main 592,

| graph Bldg.

QUARRY FOR SALI--24 acres cut limestone quavry,
with up-to-date machinery, erusher, derrick, etc.,
20 miles from Montreal, on €. P. R. line. Private
siding. Write Bokx 3796 Star Office, or phone £t.
Lonis . 2691,

AUTOMOBILES FOR HIRE.

AUTOS: 'PHONE EAST, 4463—FEight cars and Pack-
ard Limousine for hire. Montreal Auto Livery, 181
Berri, A. Goudron. Prop;

GARAGES TO LET.

FIRST-CLASS GARAGE FACILITIES FOR REN-
TAL until May. WNear Pierrefond Apartments
(above Villensuve street.) Address enquiries to 550
8t. Cathesine St. W. Phone Up. 6%, or eall at 300

Bt. Joup_g Bowulevard Weat.

| PART OF OFFICE/IN EASTERN TOWNSHIPS

Bank Bullding to rent, with desk, typawriter, tele- ’

phone, eto. Post Offics Box 2812.

APARTMENT TO LET,

TTAREMOUNT APA

Just }lw]nw Sherbraoks, Benuntul locz(lo-, l!l nw
tintshed inside with mwedern dado effects, M(
colory; tiled bathrooms, elaborate pepering And nove
ol electric fixtures; blinds and gas stoves with sach;
janitor's service; everything up to date” low pental
to sult hard times to good temants, 3Iy aq,uu
premises, to My, Parker, All cars go to

‘n'and double. rooms, sultes. First-class
z dinner,

Sir-
eve

MACHINERY.

| THE ¥0SS & HILL MACHINERY CO,
James, sells Tungsten Hack Saw Riades,
“'pe more tham m blades, en! faster

BOMERVILEE AVE., Ahuntsic — Gentleman's resi-
dence, with 34,600 feot of land. Fine large house,
garden, lﬁmﬂml shade trees and two beautiful
lawns, also garage, 1o be' sold at a very low figure.
Full putla‘nr‘ 86 Dorchester W. Main 1784,

REST, RECRBATION Aﬂ‘p SOLID COMPORT -
These are the anrmm of CGray noch Inn,

shayp longer, 4

g

prace
m&w
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A Loan Denied

1t 18 strange that there should be such conflict-
ing reports about the loan of five million dollars to
the Canadian Government by the Controllers of the
Prince of Wales' Fund in England. Such a loan
would be an entirely legitimate piece of business.
The Fund has a large amount of money contributed
by the generous British public, and the money is not
all needed fmmediately. Investment in a safe secur-
ity at a fair rate of interest would naturally be de-
sired, and there could be no better investment than
a loan to the Canadian Government. But while
the London newspaper writers insist that there has
been such a transaction, the Finance Minister of
Canada says he knows nothing of it. Possibly it
will be found, that such a bit of financing has been
contemplated by the managers of the Fund, and
will yet be carried out.

The Election Laws

In the House of Commons a few days ago Sir
Wilfrid Laurier called attention to the unfinished
work of the committee appointed at the last session
to consider a reform of the laws respecting the use
of corrupt practices at elections. 8ir Robert Bor-
den intimated that the Minister of Justice, Hon. Mr.
Doherty, had the matter in hand. Mr. Doherty has
now given notice of a resolution to reappoint the
committee., It is of first importance that this mat-
ter be taken up now, at the beginning of the ses-
gion, so that there may be ample time in which to
consider it, and frame a measure for the much
needed reform. The time seems to be particularly
favorable for dealing with a matter of this kind.
The voice of party is but little heard. There is a
gratifying desire on the part of men on both sides
to cooperate in the enactment of useful measures.
The time that has too often been spent in party
strife could not be better employed than in devising
and enacting better laws for the regulation of elec-
tions, and not only better laws, but what perhaps is
lnbre jmportant, better means of enforcing the
laws.

The City Beautiful.

A most serious effort is being made to build The
City Beautiful, of the poet’s dream, in a most at-
tractive location in the State or Colorado. This
beautiful utopia has already made striking progress
towards realization. The foundations already laid
comprise the townsite of Industrial City, large areas
of fertile land, many natural resources of great
value, a trustworthy personnel of prominent men, al
practical programme and ideal purposes which are
altogether altruistic. To establish justice in the
distribution of wealth by establishing industrial co-
operation is the chief economic aim.

The locaton selected is North Park, a beautiful
mountain valley or plateau where 2,400 square miles
of the most picturesque landsecape in Colorado are |
surroundéd by 300 miles of snow-capped mountains.
The builders of The City Beautiful have about 6,000
acres of land; water rights for irrigating 7,000 acres
with 20 miles of irrigation ditch dug; an inexhaustible
coal mine with a vein. of coal 40 feet in thickness; a
hotel and numerous cottdges; several farm houses;
orops haryested and new crops planted; herds and
flocks and a brilliant outlook for splendid develop-
ments during the coming season. The City Beauti- |

|

ful is to bé platted with beauty as an aim. Buildings | world can offer, fought with a continent for a field of | Wid you.
door.”

are to be restri¢ted to conform to a general plan. All
work and industries are to be co-operative to the
end that poverty will be abolished and economic
justice established in all the business relations be-
tween the Co-worker Citizens. The projectors af-
firm that they have worked out a plan by which, in
The City Beautiful, Co-Workers will receive the full
product of their toil and the fear of want will no
longer prevail.

The chief promoter of this promising utopia is the | embattled hosts will never be seen again, and that not
Rev. Hiram Vrooman, of Hastings, lowa. Associated muntil the element shall mel

with the Rev, Vrooman in this idealistic work is his
brother, Hon. Carl Vrzooman, high in political posi-
tion and § at Wi as first ge-
cretary of agr Other bers of the man-
aging board of the enterprise are such men as Hon. |
Geo. F. Washburn, of the Washburn Realty Trugf,
Lamited, of Boston, nationally known for his ethical
and idealistic activities; Mr. David Rosenlieim, one
of Chieago’'s most successful merchants, and a man |

3

|
O. Flower, founder and editor of the Arena Magazine; |
Judge John Barnd, of Colorago; Hon. Leo. Vincent, of

. Denver; and numerous other men of prominence.

| B:ctter Marketing Methods

Ofié of the biggest and most urgent questions

. confronting the country is how to secure an increas-
ed ¢ Varlous schemes are being advocat-
our agricultural authorities, but-few of them

‘take ‘equal recognition of another and important
‘phase of this question. s
; -comparatively easy to “plant more com,. to
feed more hogs, to buy more land,” but it is another

or icees market the fncreased pro-
duction, Last fall it required the combined efforts

t Be'sald that the war wiil create
& we can grow. That

of Commerca

_|amity and justice should prevail.

In Denmark, where mark
to a science, the farmer
every dollar the ultimate
moditi In this >

odit B owebe;

from 40 to 60 cents. The stréteh bétween producer
!and consumer is too long. We péed pew and better
systems of marketing and until we do secure these
tarming will never fill the place in this country that
it should occupy. :

The Germans do not lke the tomne of the American
note of protest. Uncle Sam had' better wateh out or
the world goblin in the shape of the Kaiser will get
him.

The war will take on a new interest to the Can-
adians now that our Expeditionary Force has crossed
over to Frauce. The participation by the Princess
“Pats” added interest to the fight, which will be fur-
ther augmented by the presence there of 30,000 of
Cenada’s citizen soldiers.

Australia has set out to raise 100,000 men, and
is going courageously on with théd effort to secure
this number of men. The C wealth p
| but little over half our population, yet she is send-
fing out more men than we are. Canada should do
better.

Last year the British Empire produced nearly
£57,000,000 worth of gold out of a total world out-
put of £91,254,000, or a little over 62 per cent. of
the worlid’s total. This ability to secure gold with-
in the confines of the Empire should not be lost
sight of by those who question our ability to finance
the war., Germany cannot produce a farthing’s worth
of gold in her own country.

|

Undoubtedly there will be many complaints re-
garding the imposition of the new taxes and duties.
Taxes are never popular, but as a part of the Brit-
ish Empire we must be ready and willing to share |
in the cost of ma'ntaining the conflict. It should
be pointed out, however, that the new taxes are not
due entirely to the war. This has been provided for
by the British Government. The bulk of our present

‘never
bécause of its

lation between

i

1t i6oks Very miich as tHough (lese movements of
British soldiers will force somé of our- theorists to
modify, materlally thelr conclusions.—Detroit - Free
Press, © y #

A'PATHETIC SURVIVAL.

Sixty-two years dgo Eugenie de Montijo was mar-
ried to Napoleon III." “At the age of 88 she still lives,
an exile at Chileshurst, in England. The two em-
perors, Bismarck, Moltke, Room, Thiers, Gambetta,
MacMahon, Benedetti—all the flgurés that loomed
large in the history of Europe forty-five years ago,
when her star waned into obscurity with the crumb-
ling of an empireé, have passeéd awdy. She alone sur-
vives. What must be the memoriés of thé splefidor of
the Tuileries, the catastrophé of Sedan, the flight
from Paris, aroused by this anmiversary.—Brooklyn
Yagle.
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“Pat, what is a retainer?” “What you pay a law-
ver before hé does any work for you my son.” “Oh,
I see. It's like the quarter you put in the gas meéter
before you get any gas.”

Young Lady (on first visit to Western ranch)—For

taxes are due to the depression which in turn was
caused by our undue desire to get rich quick and to
speculate.

|
There was a breeze in the House of Commons on |

Thursday evening when information was asked (‘on-l
cerning the purchase of the submarine vessels ot
Seattle, and the purchase of ammunition in the
United States. It is to be hoped that warm discus-
sion of these things may be postponed until a more
convenient scason. For the present it should be
enough to ask for all the facts. The Government
will doubtless recognize the propriety of furnishing
full information respecting these, and all other war
expenditures.

An example of the new methods adopted by great
corporations dealing with the public is shown in the
announcement just made by the raflroads of Illinois
that they are about to carry on a cnmpalén direct
to the public through the public press, giving rea-
sons why the maximum passenger rate should be
2%c. per mile instead of 2c¢, as at present. In the
olden days this result would have been achieved by
lobbying and other underground methods. Big cor-
porations are finding that it pays to take the pub-
lic into their confidence. |

AN UNGRATEFUL EDITOR.
We received from an unknown friend a pair of tur-
During the time we have been running lhis‘

key feet.
paper we have received many

things complimentary, '
such as dried pumpkins, fodder heans, frozen potatoes, |
nubbins, but the pair of turkey feet is the limit. I)arnz
a fellow who would eat the turkey and send the puorl

1}
editor the feet.—From the Pearl

)

shurg Virginign. {
|
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The Day’s Best Editorial

5
#
I e e 1
THE WINE PRESS.
Chester 8, Lord, an accomplished journalist, for |
many years managifiig editor of the New York Sun, |

|
{
|

!

s

declares that reports of contests, struggles, battles, | $hops situated in the same street, and opposite one

fights are read with more eagernefs than any other |
kind of news. If evidence confirming this were need- |
ed, it is found in the vast concourse attracted to ball |
parks and athletic ficlds. ‘

A game, a struggle for supremacy dwarfing all thnl:
went before it, a contest for the greatest stakes the !
action and with civilized humanity for an nud&ence«‘\
a race,drama with nations for actors and half of man- |
Ikind upon the stage—is enacting before our
eyes. Do we realize the stupendous significance of
{the event? Do we appreciate the fact that to us t'yfi
this generation it has been given to watch the un- |
| folding of the greatest drama ever staged? Have our i
"mlnda dwelt as well they might upon the prohnblll(y.“
| fast coming to be accepted as a certainty, that such

|

now

t with fervent heat and the
heavens be rolled up as a scroll is humanity likely to |
witness an event equally spectacutar and lmpcrtant?‘!
Not all the warrior broods of the past, |

“Nor all who since, baptized or infidel,

Jousted in Aspramont, or Montaiban,

Damasco, or Morocco or Trebisond,”
could have made up all together hosts comparable to
those now locked in a truceless fight to the death.

The awful and epoch-making character of the war
is only slowly coming to be understood. Men who
thought of it as a three months’ clash talk now about
its ending in a year. Optimistic observers who de-
rided the notion that it could last a year now realize
that two years is more probable; while military ex-
perts, who set a three-year limit for it, now regara
that as the minimum time it is Itkely to endure. If
this be so, how little conception have we yet of. the
conditions that must prevail in Europe twefity months,
thiny' months from to-day !

The present or Christian dispensation, as it is called,
began with an event of world importance and yet
80 quitly that only a few persons—one or two fami-
lies—had any idea, and that an inadequate ol;e, of the
full significance of the birth at Bethichem. =There-
after some hundreds, and later some thousands, of
that generation realized dimly that a new age had
dawned. - If now 4 new or higher Christian dispensa-
tion is at hand, as many ardent souls hope and half
believe, it comes In ‘with a crash that horrifies tie
world. That age looked for a triumaphant eaptain and
king but received @ #piritual overlord and pringe of
peiice Instead.  This age looked to see humanity grow
into sweet reasonablencss and merge insensibly Inio
the better age when strife should be no -more and
Instead of that it
peos the nauions of earth cast into the wine-preds
of the wrath of God. . For so does the great plan for-

ever baftle human presciefice until the hour has striek
: g A b Stes

| “Where is the other John?” “Him in hospital,” saia

! sonal

“You stand all day in the sunny street, watching the

w hat putpose do you use the coil of line on your sad-
dle? Cowpunehér—That line, as you call it, lady, we
use for catching cattle and horses. Young Lady—
I dare say. Now, may I ask, what do you use for
bait?

In'a Wegtern city two men who hailed from the
land of porridge met and got into conversation, as |
related by the Boston Transeript. Oue asked the |
other how long he had been in America. “About sax
vears,” was the reply. “Hoot, mon,” exclaimed the
questioner in a patronizing voice, “why hae ye na
lost yer accent, like myself?”

A servant in Southeast London was telling her
mistress the other day of the boasting indulged in by
the servant next.door about hér young man in khaki.
“I cant’ understand how he’'s got on so fast,” she re-
marked. “He’s only been in the army a few months,
vet she told me in November that he was a corporal:
last week she said he'd been made a sergeant, and
now she says he's to be court martial”’—Pall Mall |
Gazette.

it

Priest—Pat, there's a hole in the roof of the
church, and I am trying to collect money sufficient to
repair it. Come, now, what will you contribute?

Pat—DNMe services, sor.

Priest—What do you mean, Pat? You are no car- |

|

penter.

Pat—No; but if it rains next Sunday, Oi'll sit over
the hole.—Tit-Bits.

S .

A woman interested in charity work was accus-
tomed each ‘day to pass by the doors of a Chinese
laundry wherein there were employed two Chinese.
Fach time she passed the charity workér would stop
for an instant and speak to the boss. “Hello, John,”
she would call out, to which salutation the celestian
would réply. “Hello lJady.” One day she saw only one
Chinaman, where there had been two, and she asked:

the laundryman, “Clistian gentleman stluck him 1a
the head with a blick.”

Isaac and Moses were rival clothiers, who Kkept
another. It was their frequent practice to stand at
their shop doors and solicit the custom of passers-
by, and occasionally irritate each other by very per-
remarks. One morning Moses shouted to
Isaac:

“Go, in you great booby, and take that ugly face
You might as well stick a donkey at the

“1 did dat one day last week, Mr. Moses,” replied
Isaac, “but de peoples passing by only smiled, and
said to it: 'Good day, Mr. Moses, good day. I see you
haf removed from the oder side.”—HExchange,

“AUBSTRALIA AND THE WAR.”
You sit in your camp this New Year's Eve, and you
sing the whole night long,
To the windy words and the tum-tum tune of the
latest pilano song,
r coat 18 gay in its ribboned pride, flaunting the
red, white and blue,
But we want a hundred thousand men—:an’t you see
that this means YOU?

You

cable board,

Gloomy or glad as the case may be, if the Allies have
suffered or scored,

And perhaps “we made progress yesterday,” and per-
haps weé advanced anew,

But we want a hundred thousand men—can't you see
that this means YOU?

You left your seat in that Bourke sireet bar, where
you'd drowned the foe in beer,

To watch the brown battalions pass—perhaps you
gave them a cheer, |

But a year from now, if you.don’t wake up, you'll be
drinking bitter brew,

But we want a hundred thousand men—can’t you see
that this means YOU?

You have carried your bat for a hdard-won score, you
have played the game like men, y

You have cursed your luck for baekin,
starred with the also ran,

But what, I ask, of the other game—that game wé wil)
have to see through, 3

But we want a hundred thousand men-—can’t you see
that this means YOU? 5

& the horse that

Not for glofy and not for gain, have
sword to the strife,”
It's o tight for our homes, & fight for our freedom—
a fight for our very life.
Your King s calling, your country's calling, your w{-
men, and the first that

we drawn our
; e

men ave calling, too,
‘'We want a hundred thousand
. we want s yeu!l

gociated with him.

!

In January

1907 there ‘were great changes in the
community, saw Alexander Laird, whom it had long
recoghized as ¢ne of its ekperts upon international
tinance geriérally, and foreign exchange in particular,
withdraw from the New York agency of the Canadian
banking the ¢ (d mans y
Toronto. ‘wln‘nlpeg and the whole Canadian West re-
luctautll’r»emled its personal association with John
Afra, its wige counsellor and friend, Who left the of-
fice of superintendent of the gréat chain of western
Commerce branches to succeed Mr J. H, Plumfner as
assistant general manager. Many men thmughou_t
the system found themselves the possessors of new
and more important titles and many large and small
centres from London to San Francisco and Mexico,
and New York to Victoria and Dawson City were
concerned because of the one most important event
which had occurred at the head office itself,—the

ion to

Melevation of Mr. Byron E. Walker, now Sir Edmund,

to the presidency. The local interest which in a
greater or less degree attached to all of the minor
promotions, in the case of the new president, broad-
ened into a subject for comment in many foreign fin-
ancial centres, for in his twenty-one years as general
manager, Mr. Byron Walker had brought the insti-
tution close to the first division of the great banks of
the world. ¢
Although in electing him to the presidency the dir-
ectors, contrary to the general custom, retained him
a8 chief executive officer, Mr. Walker 1s said to hate
told them the organization of the bank was so com-
plete, from top to bottom, that he no longer con-
gidered himself essential. This was probably intend-
ed as a compliment to the staff, but it was really more
a tribute by the new president to himself. It was,
moreover, true, although in the year which followed
and in the equally troublesome times since, the bank
has worked its president probably as hard as any man |
in the service. It is certain that the president wanted |
it to be true, because the basis of his ndministmtion}
of the Canadian Bank of Commerce had involved the |

developments of a high sense of responsibility in all
of his subordinates, high and low. The theory of the;
organization ‘was, and is, that the filling of a vacant |
post in the bank must not wait upon the trainlng;
of someone. It is a Commerce tradition, upon which |
the staff has Jearned to rely, that influence, l'amlly}
connectlon, and the other aids to preferment, familiar |
in many institutions, count for nething, and that tho‘
ability to accept responsibility is the sure and Cermin}
road to the chief places. Every week a number of the |
head office staff occupy the high backed easy clmlrs;v
of the directors and discuss, under the guidance ofi
the executive, the affairs of the bank, in preparation |
for the time when the actual administration of its!
affairs will be in their hands. There is no manager of(
a branch or three hundred and
fifty who is not free,to contribute suggestions to thls’
body and there is no member of the service among.
the three thousand five hundred whose business and |
personal welfare is not a matter of concern and orgen- |
ized attention at the head office.

It is not because he created this powerful commer- |
cial machine—the largest organtzation in
Canada—with its outposts in every important (:vntrui
in the country and in Great Britain, and in the Unit- |
ed States and Mexico that Sir Edmund Walker m.’nde“
his success as a banker but that he did this to lhej
great good of the country and the social and morul:
betterment of the very large number of people as-|
Not wonderful than the|
growth of the Canadian Bank of Commerce ig tho!
new idea of relationship between corporation and (‘or-i
poration employee which it was perhaps the first ofi
the great financial institutions of Canada to dcvelop!
and emphasize. . i
To the banker the Canadian Bank of Commerce will
rank as Sir Edmund Walker's great work, but it is
not the thing that will make him remembered by the
writer of Canadian history. Long before Theodore |
Roosevelt adopted the phrase to fit Jacob X. Riis, the |
Danish writer and philanthropist of New York, Walk-
er had been described by a man whose manifold ac-
tivities impinged upon those of Sir Edmund at many
points as “Canada’s most useful citizen.” And useful
is the adjective which perhaps describes him best;
for he is efficient in all that he does. It was his qual- |
ity as a brilliant and resourceful business man which
brought him the general managership of the Com-
merce in 1886, at the age of thirty-eight. The same
attributes have given the bank its power to contribute
in so wide a measure to the great muvertar growth
which Canada has experienced since that time.
But the natural mastery of banking problems was
not reserved for the bank alone, It has been pressed
into service by the country when ever our financial
legislation has been in the making. In the past thir-
ty years there has been no important change in the
Canadian banking system when.the Government of
the day has not sought his counsel and he hus left
hig impress upon the banking laws of the country as
plain and distinct as upon the structure of the Cana-
dian Bank of Commerce itself, The creation of a
gold regerve against which the banks may issue notes
and whichi has given the needed elasticity to our cir-
gulating medium is perhamhs the most recent instance
of his practical suggestions based upon sound econo-
mic reasoning. His aid has been continually sought
by American economists and legislators engaged upon
the work of re-casting the banking system of the
United States, and recognition of his ability as a stu-~
dent of the science of finance has come in .many
forms. He is a Fellow of the Institute of Bankers
(Eng.), the Royal Economic Society, Eng., the Royal
Colonial Institute, Eng,, the Royal Society of Canada,
Fonorary President of the Canadian Bankers' Asso-

sub-branch among

banking

less

'elatlo‘n, and vice-president of the American Bankers'

o &

Canadian Bank of Commerce, The New York bankingi}

at |

|
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Association. These are mostly offices related in
greater or less degree to his vocation of banking but
they reveal only the extent and potency of his activi-

ties in this direction.

The last revision of the Bank Act did much to el
cate the public on banking questions. A good many
fallacies regarding the profits of banking, the geogn-
phical distributions of banking loans, the alleged pur-
tiality of banks for one class of business over another
were to an extent, if not entirely dispelled, and the
credit for this was in a large measure attributed o

8ir Edmund. More than one member of Parliamet
acknowledges that many phases of banking and eco-
nomics had been cleared up by the remarkably ieid
and simple exposition of the practical facts of bank-

ing given the committee of the House by the Presi-
dent of the Canadian Bank of Commerce. Thisficul-
ty of discussing intricate financial matters in ele-
mentary terms, and little by little evolviy solution
which can be grasped by minds untrained in the

those re-

analysis of the most elusive of all problems-
lating to capital and credit—seems ' .
of 8ir Edmund Walker. He encourages a desire in

ift

others to understand technicas luac.. . .
appearing to be a fellow-seeker after knowlee
There is no pedantry nor air of profound wism
but a wonderful charm of manner which invariy

. large &

brings him en rapport with any gatheri

small. An instance of this is his annual addrest
the shareholders of the Canadian Bank of Commér®
which has come to be regarded as a financial pro=
nouncement next in importance to the budget speeth
of the Finance Minister. His comment on this &
casion is perhaps the most important financial dnc:-

r at tht

ment bearing upon Canadian affairs to dappea

year-end.

The foergoing few mnotes relating to Sir Edmusd

concern, as has been said, only one phase of his lltf-
One might write as much or a great (eai more of ‘hist
in conmection with his activities in literature, injﬂﬂ-
or in music. He is chairman of the Art Commissi®h
the duty of which is to supply the National Gallers
at Ottawa with representative works of (Canadian #

e R e E
SMELTING WAS STI

- SME VAS
States Steel Made a New M_["h
Movement But Failed to Maintai

New York, February 18.~—The strong

hade to Germany by the United Stat

regarding the rights of American ghn
gone” and the protest to Great Brita

" mig-use of the American flag by Briti:

the stock market a somewhat easier t

opening and traders sold stock on po

* ternational complications.

_ The selling, however, was well taker

« terests did not seem concerned over
of this country to foreign powers.

; United States Steel made a new hig
sent movement by opening at 44%, b
maintain its gain and soon sold back te
said the stock was opened as high
order to make a basis for sales by larg

New York, Februs y 13.—‘. The good
was rendered to the Stock market kej
dropping materially under the opening
succeeded at the end of a few minute:
petter tendency to the general list.

At 10,30 am. the market was mod
with prices up a little from the low.
Minneapolis and St. Louis and Towa
wele strong as a result of more cheer}
garding financial outlook for the prope
fowa Central fours advanced five poi
the stock advanced a point to 8%, v
polis and St. Louis common sold at 17

the preferred at 41, a gain of T%.

American Smelting and Refining sho
gree of strength, gaining % by selling
highest of the present advance, and
Copper was firm at about Thursday's
of 55%.

NEW YORK SUGAR MARF

New York, February 13.—Sugar future
Bi

March .
APHl s wro-oen
May .
June
OIS o ok ene v i
August ... .
September ... ... cvq eer cen wenb
Octaber ... ...

P

b

NEW YORK CURB IRREGUL

New York, February 13.—The .curb n
_ regular.

Bi
N. Y, Central 6's .. .- 1
United Cigar Stores . E
Profit Sharing .. .e . 3

New York Central Rights ..,
N. Y. Transportation

FOREIGN EXCHANGE HEA\
New York, February 13.—~Foreign exc
ed heavy with demand sterling off 14,
Sterling—Cables, 4,823
%.
Franks—Cables, 5
Murks—(‘:xhlv.«-, 8565,
Guilders—Cables, 40
3-16, -plus 1-32.

DOMINION

SIREDMUND B. OSLER, M.P.
W. D, MATTHEWS, Vice-

to %; demar

demand,
demand,
5-16, less 1-16;
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He is chairman of the Art Museum Council in T& —_— .
ronto. He is erecting an art gallery and museum @3 S ——
the property of the late Goldwin Smith. He has oo
pleted a National Museum under Provincial Hnd\‘;
e

ment auspices, in which one of the most won
historical collections in Amerlca is housed. Ht¥
Honorary President of the Mendelssohn Choir of I
ronto, and is as immersed in its affairs, both artl®
and financial, as he ever was in the bank. Mans &
young painter has found a patron in Sir Fdmund. B

UNion Bal
OF CANAD

has gathered @ collection of Canadian works & ';
many of them of great historical value, It his
he probabify

George Street house, in Toronto, and
knows more than any other man about the prog
that Canadian painters are making. ) ol

With his rather complex and x:gmm-kaule mw
make-up, with his knoweldge of financial provey
dnd of financiers in Great Britain and th ln:,
States as well as in Canada, with the many upv"“
ities for maternal gain which inevitably come 10 '
of large affairs, Sir Eamund Walker has not becom
wealthy man judged by present day slandardinm
interest in finance is intellectual, The Canadlanu .
of Commerce could not have established "5‘( 2
firmly Were it not for its aggressive policy, bu!
Edmund Walker himself has invariably been & ™

ceitien. B
straining influence in financial actlvi!m;- 10 thol
has always appear® ]
personal wealth, he Wi or interest

who knew him to have little ambition
riches, but to possess an inborn desire
for the common goed. It is well for the 3
Canada that this has been 0.
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of this country to foreign powers.

Unite

New York, l“(‘)’)r\‘uu 13.—‘. The good support which
ock market kept stocks from
dropping materially under the opening l-‘igures, and
snceeeded at the end of a few minutgg in imparting

was rendered to the s

petter tendency to the general list.

At 1030 am. the market was moderately active,

with prices up a little from the low.

Minnedpolis and St. Louis and Towa Central issues
were strong as a result of more cheerful feeling re-

New York, February 13.—The strong représentations

for the corresponding week in 1913,
C derable loss still PP
falling off, at that centre being

stock and other speculative markets.

rmany by the United Stgtoa Gov
hts of American ships in the “war
otest to Great Britain against the
mis-use of the American flag by British vessels gave
Vm stock market a somewhat easier tendency at the
d traders sold stock on possibility of in-

aarding financial outlook for the properties.

fowa Central fours advanced five points to 56, and
a point to 8%, while Minnea-
polis and St. Louis common sold at 17, up 3%, and

the stock advanced

the preferred at 41, a gain of T,

American Smelting and Refining showed good de-
ning 3% by selling at 663, the
highest of the present advance, and Amalgamated
Copper was firm at about Thursday's closing price

gree of strength,

of 55%.

NEW YORK SUGAR MARKET,

New York, February 13.—Sugar futures market:.
Bid.

March ..

April qus weeen
BERY oz vied wn v snes eme
JUNE vos cov vl wen vie wne ses
OIS o ok ene v i

August

September ... ... cvq eer cen wenb
Octaber ... ...

€ e e 0 o e 89 e

NEW YORK CURB IRREGULAR.

New York, February 13.—The .curb market is ir-

_ regular. ek
Avar oy Bid. Asked.
NoY, Coptral 8s .. .. .. oo Sieuee 10235 102984
ited Cigar Stores . 9% 9%
Profit Sharing .. e e e 3 3% 3 15-16

New York Central Rights .., 16-16 1
N. Y. Transportation PR } 8 9%

FOREIGN EXCHANGE HEAVY,

New York,

February

ed heavy with demand sterling off 14,

Sterling—Cables, 4,

%.

Franks—Cables,
Marks—Cables, s
Guilders—Cables,

demand,
%; demand, 8
40 5-16, less 1-16

3-16, -plus 1-32.

13.—~Foreign exchange open-

to 7%; demand, 4,833 to

; demand, 40

however, was well taken and large'in-
s did not seem concerned over the reletions

d States Steel made a new high for the pre-
sent movement by opening at 44%, but it failed to
maintain its gain and soon sold back to 44'}& Traders
said the stock was opened as high as possible in
order to make a basis for sales by large interests.

Such funds

Be Deposited

are safely protected, and earn in- .
terest at highest current rates.
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mCE is hereby given that a dividend at

per cent. per annum upon the
tock of the UNION BANK OF
been - declared ‘for the current
the same will be payable at its
n the City of ‘Winnipeg and at
and after Monday, the 1st day

t. approved by the share-
at the last Annual General Meeting will

e same time and placés to share-
ord at the cluse of business on the

closed from the
15, both days in-

cent.
or less contraction is reported by most points, Min

the returns by several other centres show an improv
ing tendency.

are given below for three years:

. 1915, 1914, 1913,
January.. ..
February ..

December ..

.. 466,194,000
-+ 415,838,000

THOSE FRENCH LOCOMOTIVE INQUIRIES.

545,120,000
487,072,000

betwen $10,000,000 and $15,000,000.

the equipment companies.

to the armies in the fleld.
of these small “dinkey engines” to make one ordinary
American locomotive. There are plenty of foreign
locomotive inquiries in the market, but so far Am-
erican companies have landed fow orders.

BRAZILIAN TRACTION IN DECEMBER.

The net earnings of the Brazilian Traction Company
in December decreased by 214,580 milreis and in gross
131,729 milreis—the worst showing that has been
made in some little time. There was an expansion
in operating costs of 82,861 milreis.

In November operating costs were reduced by 70,765
milreis.

R Asked| 1 october the economy in opérating was reported
b1 3-60| 4t 30,567, and In September, the shrinkage in expenses
85 360 was 101,988 milreis.

60 -3.70 The accompanying decrease in gross has appeared
6? 3:701 11\ the last tiwo statements only. .

5 3.80 The decline of 131,719 milreis for December com-
80 8.86 | hares withi a foss of 79,757 milreis in November.

:3 ;:g Gross earnings for thé system are reported for the

vear at 73,351,878 miirels a gain of 1,277,117, and net
earnings at 41,927,678 miliréis, a galn of 2,653,681,

TRANS_PORTATIONV(V‘.HARGES OF ORN

HELL CORN.

Chatham, February 13.—R. W. Knister, of Comber,
was elected President of the Ontario Corn Growers'
Association at the annual business meeting. Other
officers elected were: First Vice-President, Lester
Gregory, Kent Bridge; Second Vice-President, L. D.
Hankinson, Aylmers Secretary, J. W. Noble, Essex;
Treasurer, J. W. Coatsworth; Superintendent, H.’
Smith, Ruthven. Retiring President Byron Robinson |
was made Hon. President. V
L. H. Newman, of Ottawa, Secretary of the On-j
tario Seed Growers' Association, referred to lmns-f
portation charges of corn on the cob and shell corn.i
The freight on shelled corn is lower than on corn on
the cob, and between points in Canada higher than |
from points in the United States. A resolution waﬂ}
wdopted asking the Rallway Commission to change
.he rates, as seed corn growers are encouraging the |
shipping of seed corn on the cob. The resolution |
iso asks that rates in Canada be made as low as.
‘ates from points outside Canada.

It was decided to include small grains under one
management in future years. ;

NEW YORK CURB STEADY.

New York, February 13.— The Curb market opened ‘
teady:—

Bid! Asked. |
iréen Canlnet .. .. oo cio0 oo 2715 2814 i‘
Zelly Springfleld .. .. .. .. 111 14 |
N.. X Central 68 .. .. 1028 108%
Jigar Stores o e wiw 93 9%
Atlantic Refining .. ,..... ..... 575 585 |
XAGIO joosiiinies i Towei mesiee 3 14 15 |

THE HIDE MARKET

New York, February 18.—The market for common
iry hides was quiet but strong.
sanced to 82% to 33, Ecuador to
Jruz to 29% cents.

Dry and wet shited hides were firm at unchanged |
rices. Recent sales of wet salted hides have includ- |
=d 5,218 Mexicans,

Orinocos were ad-
26 to and Vera

27

in the United
ume, the total, ac-
e ng to $2,121,830,915,
@ decrease of 13.7 per cent. as compared with the

| $2,458,950,738 of the same Week last year and of 20.4
per cent. as contrasted with the $2,666,471,365 reported

at New York City, the

219 per cent., part of which is doubtless accounted
for by the moderate volume of operations in.the

The total of the cities outside New York is 10.8 per
er than last year and 17.8 per cent. less
than in the same week two years ago, and while more

neapolis and Kansas City continue to make gaing and
Average daily bank exchanges for the year to date

. .$468,669,000 _ $536,628,000 $534,599,000 |
548,263,000 |
537,028,000 |

The Wall Street Journal says:—A short time ago | 1
the equipment companies were very much amused 4 New York, February 18.—'Busineéss in the dry goods
over statements in the newspapers that France was |trade during the week was fairly active, particularly
in the market for 800 locomotives. The cost of 800 J’“ staple cotton goods, the low prices on which con-
locomotives of the ordinary type would have been |tinued to attract buyers.

On investigation
it was found that the French government was in the
market for locomotives, but not the kind solicited by
France wanted a type of
locomotive that could transport munitions of war | chases ahead.
from the main lines of the railroads over wooden rails
It would require about 20

RIO COFFEE MARKET DOWN, SANTOS HIGHER.

respectively 15.8 and

ALY AGTE DRY 60005

of the U. S, Show a Mixed Feeling.

|

Reports as to conditions from the varlous sections
of the country show a mixed feeling. In the south
there are indications of returning confidence, and
| consumers show an inclination towards making pur-
In the western territory, however,
there is a timid feeling in some sections, and retail-
ers and jobbers report a slow demand. In Penn-
sylvania demand has improved, and recent orders
indieate much better conditions than have been pre-
vailing.

The low. prices of cotton goods compared with a
year ago continue to account for a steadiness to the
ordering of many staple domestics of the better
grades. Brown and bleached cottons that have not
been asked for freely by retailers for a long time are
now sought again, and there is a steady purchasing
of pieee goods in some sections where some time ago
{it seems as if plece goods were going out of stocks
for good. There is more inquiry in the market for
dress ginghams and for flannelettes this week for
spot and future delivery.

Orders for sheets and pillow cases are coming in
steadily from the retail trade, No large orders are
being placed, but the better. qualities of goods are
wanted for early delivery, ..and repeat orders are
coming along from buyers who made carly purchases
a short time ago.

The demand is broadening steadily for certain
lines of wash fabrics. The retailers are finding that
silk and cotton goods are selling well, and that there
is a good call for many of the fine printed lawns,
voiles and organdies. q ’
The dress good markets centinue peculiar in that
leading corporations wWhose merchandise was
‘priced unusually lew are not geuim:‘lmsine:m in the
1\'ulume that is warranted by the values current,
| The better grade of ‘soft fancy goods made under
|the French or German systems of spinning are in
|steady demand, and the mills that make broadcloths
of good duality are not in need of additional busi-
|ness. But many serges, poplins and similar goods
can be sold if buyers are ready.

In the men's wear markets the trend of the buying
shows that some few of the large clothing manufac-
turers are well provided, and 'will not permit their
stocks of staples to run as low as they talked of a
month ago.

Prices on worsted yarns are being advanced, Manu-
facturers of knit goods and fabrics say they cannot

the

who has been .l.c!.d’l director of the Imperial Bank.

BUSINESS REPORTED FOR WEEK

| Reports as to Conditions from the Various Sections

An of the Board of the.

a3

. After ded 'ges for
pairs amounting to $1,432,366, net carnings
330,672, as compared with $4,958,342 in 1018,  Sur-
plus for the year, after deducting $875,000 for pre-

was $153,748, against $1,361,300 in 1913,

058 tons of finished and semi-finished products,
n..‘lnu 120,959 tons at the end of the previous year,
and 99,624 tons of pig fron, against 86,992 tons.
“The wisdom of suspending payment of the pre-
ferred dividend last fall was Justified by subsequent
trade and financial conditions,” says Mr. Topping, “as
both earnings and the volume of business suffered a
further .decline.”

MARITIME PROVINCE SECURITIES

(Quotations furnished by J. C. Mackintosh & Co.,
Members Montreal Stock Exchange, 166 Hollls Street,
Halifax, N.8.)

afford to pay the prices asked by spinners. Fancy
yarns are selling well for some trades. There are |
some large orders pending for yarns to he used.in
uniform cloths. Cotton yarns are held steady by spin-
ners, but busginess is restricted in volume.

WEATHER MAP.

Cotton Belt— Scattered rains west of the river
Temperature 36 to 62, )

Winter Wheat Belt—Light to moderate
tion. Temperature, 22 to 52. |
American Northwest—Partly cloudy, scattered pre-
cipitation. Temperature 16 to 36.

precipita- |

New York, February 13.—Rio coffec market off 59
reis. Stock 336,000 bags, last year 376,000.
Santos up 100 reis, Stock 1,998,000, year ago 1,943,

: deis 1A
wﬂ. ohn A, Topping, chair-{
the 1 he Republic Iron and Steel Co, | |
Teport for the year ended December 31, says
| that the year was the worst in the history of the com=
* | 'pany as to prices and demand. :
: - ‘The surplus earnings for the year available for

dividends on the preferred gtock were $1,028,748, as
‘compared with $3,101,300 in 1918, which is equivalent
- {to 411 per cent. earned on the preferred, against 12.4
[ per cent. in 1913,
and re-
were $2.-

ferred dividends, half the amount of the previous year,

Utnifilled orders at the close of the year were 199,

Price lovmab \'We‘re' Bnullerui o
Fewer--Reactionary Feeling in Grain

~Dairy Produce Easier
LIVE STOCK WEAKER

Leather Being Firmly Meld—iron and Stes! Steady—
Minor Metals Stronger—S8ugar, Burlaps and
Hemp Here Advanced.

R
(Exclusive Leased Wirs te The fuurnal of Commercs)

New York, February 18— Price movements in the
commodity markets this week were someéwhat less
active than of late, there belng only 62 alterations in
the 319 quotations received by Dun's Review, and
though there was more or less downward tendency
to a number of important articles, advances exceed-
ed the declines, 38 of the former comparing with 24
of the latter, :

Although the grain markets are still at & remark-
ably high level, the feeling was reactionary, declines
appearing in wheat, corn and oats, while flour was
very dull and barely steady,

In dairy products the seasonable increase in pro-
duction and supplies caused substantial concessions
in quotations of practically all qualities, but the ac-
tive export buying and a fair domestic demand im-
parted considerable strength to cheese,

Heastern Canada Savings & Loan . .. 1'\4:)”‘[ xf.-.m- Live beef, hogs, and sheep were decidedly wealk,
Eastern Trust Company . 158 166 and 'llll‘l'l' were general reductions in the prices of
Maritime Tel. and Tel, otd. .. .. e P4 provisions. A somewhat easier tone developed In
Do., Common L 12 o hides, but no changes of importance oceured.
Nova Bcotia Underwear, ptd, .. i5 P Leather, however, was firmly held owing to some
Do., common .. .. .. .. .. .. % 30 scarcity of supplies and reports of huyprovement in
Porto Rico Telephone Common .. .... 60 40 footwear
Stanfleld’s, Limited, pfd, e 0 | There was practically no change in uuntut‘lnna on
Do., Common .. . .. .. ... .. . & i fron and steel, but values are firmly maintained, and
Trinidad Electric .. .. .. .. ... ... 75 i some sellers will not accept business very far ahead
at present prices.
Bonds In the minor metals notable strength wus dlsplay-
Brandram-Henderson, 6 p.c 95 90 ed by copper, antimony and spelter, lend was steady
Eastern Car, 6 p.c 98 04 but tin was inclined to wenken.
‘Mnrmme‘ Nagl, 6 . s 3 100 07 Advances were made in sumar, burlaps, hemp,
Maritime Tol & Tel, 6 p.c. ..o102 100 beans, turpentine, silk, rubber and malt and coffee,
| Porto Rico Telephone, p.c. with 10 hops and jute were firm,
p.c. stock bonus) e 100 08 — et s
Stanfield's, l:imi(ml‘ 8Dics. n e ae 98 95 U.8. BRANCH OF LONDON GUARANTEE.
Trinidad Electric, 5 p.c. e 86 83 New York, February 13.—The twenty-second an-
nual statement of the United States branch of the
NEW YORK STOCKS London Guarantee and Accldent Company, Limited,
of London, shows total assets in this country on Dee
- cember 31st last of $4,939,160. The reserve for uns
(Furnished by Jenks, Gwynne & Co.) earned premiums s $1,668,760 and for outstanding
Open.  High. Low. 11 am |claims of the compensation and labllity departments
Amal. Cop. .. .. 551 55 bite 4% ] $1,785,092, while for other claimy the sum of $811,168
Am, B. Sug. 111 11% 411% % g provided,
Am. Can. 8% 2844 841 The total labilities of the American branch are figa
Am. Car F. .. .. .. 4% ured al $4,027,115, leaving a surplus to policyholders
Am. Loco .. .. .. 221, 22y 22 of $907,035.
Am. Smelt. .. 66% 677% 6614 6% | Of the assets of the compuny in this country $8,771,
Anaconda. .. .. 275 2T% 270y 27% | 084 are deposited with insurance departments e
AT & B F. .. 95% 9514 95 95 | United States trustees ’
Balt. and Ohio.. 691% 69% 691 694 B ——
Beth, Steel .. 563 H6% 56 CATCH OF COD IN NORWAY, -
Can. Pacifie 168% 158% 1657% New York, February 18.—-Cable advices from Nope
Cen. Leather il 37 36% way give the catch of cod for the season tor date sy
C. M. St P. ..., 87% 87% 87% 12,800,900 fish against 3,100,000 for the corresponding
Chino Cop. .. .. .. 86% 361y 361 perfod last year,
Cons. Gas. .. .. .. 118% s
BHe .. .- - o e 28Y SALES NEW YORK S8TOCKS,
ﬁ:{e:l;;;:,[,f:) ]:;;7,, s I:.l_.';.ﬂ l:f;: Sales of stocks 10 am. to 11 am-~To-day, T8«
Inter-Met (Pt 5714 5 - 57 381; Thursday, 108,135, Wednesday, 65,5638,
Lehigh Valley 184 . 9% 138% Sales of bonds—To-day, $969,000; Thursday, $668,«
000; Wednesday, $438,000,
Mo, Pac... .. .. .. - 11% . . O
Vew' Y. ) 8 857 8§41 3
T NEL e e e OOLD ENGAGED AT OTTAWA.
Nor. Pac.. .o 1033 . New York, February 13— Lazard Freres have de.
Penn. R. R.. .. .. 106 106 105% { posited at sub-Treasury the $2,500,000 gold coin re«
Ray Cons .. .. .. 1754 17% 1714 1714 [eently engaged at Ottawa for import.
Rep. Steel .. .. ,. 20% 20% 19% 20 554
Reading .. .. .. .. 145 145 144 14414 ATLAS POWER COMPANY.
Sout, Pacific .. .. 84% K5 847% Wilmington, Del,, February 13.--Atlas Power Come
Southern Ry. .. ,. 16% 1614 16 pany declared regular quarterly dividend of 1% per
Union Pac, .. .. .. 121 121 120% | cent payable March 10th.
UiS, 8teel .. .. ,, 1414 145 48% Beoks close February 27 and re-op2n Mareh 11th,
U.B. Steel (Pf) .. 106 105 1047% e e e
Utah Copper. .. .. 58y 53% COFFEE AT NEW YORK.
—_— - New York, February 13.—Coffee market opened
CHICA'OO WHEAT WEAK. steady:
Cbicago, February 183.—Wheat was weak at the Bld. Asked.
opening with declines of 1 to 35 cents. March ..... . B06 6.65
There were some country offerings and liquidation | May . 579 6.81
on weaker foreign markets. Nervousness over poli- | July .. ... .. . ... ..... 6.85 6.90
tical situation is causing considerable profit taking. | September .... ... ... ... ... .i... 6.99 7.02
Corn easier in sympathy with wheat, December ..... ... 0 obelbnre 7.20 7.25

000.
Port receipts 52,00 bags against 14,000 year ago. In-
terior receipts 65,000 bags against 24,000 last year.
Rio exchange on London up 1416 to 12%d.
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THE BANK OF OTTAWA.

Dividend No. 94.

Notice is hereby given that a dividend of Three per

THE STAND

LIABILITIES.

Established Over Forty Years

OF CANADA

Statement of Affairs on 31st January, 1915
Condensed from Government Report.

ARD BANK ||

Govt. and other Bonds - *
for Circulation

2,415,685.78

i d 4 L yer Capital Paid U, - - - $8,000,000.00 | Govt. Deposit A
- BUE Asked | L e i CapAL sk ot s B e ||| Revorve bl gnd Unaivided Protie $088 140,98 | Bimd e LT SUEHSOn  io
Orinoco . .. BAORE Ve p Bk eiVaes 3214 38 | day been declared for the current fhree months, and gmg,v)',, Cireulation - - - 3;:?:::33‘;2 Call and short date Loans - 3,091,643.84
La Guayra .. .. oo oo oo . 32 that the said dividend will be payable at the Bank eposits - - - - - ,136,428 . . e e
rperto Cabello .. .. .. .. a |and its branches on and after Monday, the Iirst day Due to Banks - - - - - 77(_).161'.:4 lAﬂuueu; Im]m;)d‘lo.lely(.n.xll.nble - ;;g;::fzig
| of March, 1915, to shareholders of record at the close Acceptances 5 < ¢ - 25,306,668 AV DO ISECUntE o - nasce 81326156 -
ARGERS, 42 oS oo Bre 4 e s 2 | of business on the 16th of February nex ——————— | Bank Premises (Freehold) = 1.134.429.65
Varataibo .. co ccoe e sraees RS 311, By Order of the Board, e $48,682,240.35 gf::,p.‘:g:::'mr f,,,m,? : :
SuAtEIAIR L Sl e sin . 3% oy ! GEO. BURN sigh ot et o 8,366,360. 20 :
Central America ... ... ... . 311 Ottawa, OHts General Manager. D'lu-e o ¥ ¥ g g 1918628, 28
Hguacor v ae 27 | January 18th, 1915,
130gOtA ... eer sen eeeens tecvesene 321 ‘_—3;_
Wil i LAKE OF WOODS MILLING COMPANY LTD. . g
e 4
Tabasco ....... Dividend Notice. ke ; :
I‘uxpam 9 s awe ¢ :
Dry Salted Selected:— NOTICE is hereby given that quarterly dividends of | E v’-“b 5
>, Sealians ek ceeaLER ehes 22 1 er cent on the Preferred Stock and of 2 pe; v . | | ¥
pPayta .. 2 % p .
Maracaibo «...- e Bee e wy | cent on the Coan.lo? doo‘:t of Lake of the Woods Mill 5 - A
A ve | ing Company, Limited, have beem declared, payable % 3 ¥ E
Pernambuco ..... TR A 22 | on Monday March 1st, 1915, to Shareholders of re- " ﬁ'f::nn- .‘vav‘::::;::‘rl’"-? r
Matamoras . CEERIE T 2% | cord at the close of business on Saturday, February Depiity C| yman ¢ oW EASE. l
Wet Salt 20th. S == 5
vera Cruz .. iveeiiee oo 1% g3 | By order of the Board, Capital Subscribed - - £31,304,200 El
MeXICO . cn. see eeries ¥oeesesass 18% R NEILSON, Capital paid up - _ b T .’mc” -
Santiago ..... .- 164% 17 Assistant-Secretary Fund y o sl
< g Reserve Fund - - - < . 00,000
CienfuegoS .. «ccees svs tien .. ot ]
R R S o T | P 600006600066060 00560604 00064 Advances, &c.- - TR s 5,921 .
City slaughtered spreads .. .. .... 2. 1@ nowasp S NOSS KC BUGENE & ANGERS' " Deposits, &c. - - - & . 107,321,851
Native steers, selected 60 or over 21 | € ¥ : 4 . »
Do., branded ... ... .. 19% | KOSS & ANGERS THIS BANK HAS OV:R 850 OFFIGES In LNCLAND AND WALES.
JDItL6, DUl oo coe cen saun 16% 1% i - iy ¢ L 1 - 5
Ditto, cow, all weights ... .......0. .oas 224 EARKISTERS and 5_qua'rogs : Colonial and Forsign lop:u_n!m 60 Lombard st., }mu
Country slaugliter, steers, 60 or over. 20 L (A g RIS PARIS AUXILIARY 1 ELOYDS BANK (FRANCE) LIMITED, 26, AVENUE DE L'OPERA.
e 19% | § Suite 326 - Transportation Building, Mentreal I bl g
Dull, 60 Or over .. . e es 0006000 000 coseoos - s
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For ninety-six years the Allang, as a family,

world of travel to-day,
until' a matter of sixty-three years ago. When Captain

k early in the nineteenth century, commenced trading
between Glasgow rand Montreal, . there were
wharves in Montreal. His brig was a ed up the
St. Mary's current by and the vessel's cargo

oxen,

MR. HUGH A. ALLAN.

long planks. To-
the harbor of Mont-
find themselves sup-
type

was, discharged on the beach over
day the steamers which
real fi'om all parts of the
plied with wharf: of
and afforded facilities fo
in any quarter of the

To say that the Allans in their efforts as shipown-
ers have kept pace with the growth of Montreal as
a port is only mild tribute
which has characterized their
Alexander Allan commenced his career by the opera-
tion of a brigantine of 175 tons, whose first duty was
in the Penin-

enter
world
the most commodious
r H‘L\I“S.]lellf'nls unsurpassed

e

ybe.

tenaciousness
Capt.

to the
achievements.

a

to carry stores to Wellington’s army
sula and his initial service to Canada was inaugur-

have
been connected-with the Canadian shipping trade, but

the Allan line of steamships, a3 it is Known to the
did not come into existence

Alexander Allan, a shipowner-mariner of Glasgow,

no

in Quchec, they gave their town .a set-back from
which it will never fully Tecover, Hush Allan, a

man of great energy, enterprise :na fome of charag-
ter, threw himself into the comhlem}d life of Morit-

real, ‘asSuming a-position as clerk in ‘the office of
Millar, Ed and Company, ship agents and
shipbuilders. For some time he was employed in

its name to Messrs. Millar, hdmonstone and Allan.

The other brother, Andrew,

{ Mr. John Smith, a wealthy importer. , After the death
{of Mr. Millar in 1838, Andrew in turn became a part-
ner, the firm becoming Messrs. Edmonntone Allan
and Company, and as such it continued until the re-
| tirement of Mr. Edmonstone about 1800 when it he-
' came Mesers. Hugh and Andrew Allan, as it now i
|  About the time of the completion of.the Atlantic
| and St. Lawrence Railway between 'Montreal
Portland, seeing the success of a screw steamship,
| the “City of Glasgow,” in the New York trade, Hugh
| Allan decided that the time had arrived for iron screw
steamships to replace sailing ships in the Montreal
trade, especially as they could run all year to Port-
land and connect with Montreal by -rail. = Capital was |
secured from a number of wealthy -Montrealers and

and

| two steamers were huilt
| rooms for eighty
firm retaired most of their
wards added many larger, built at Quebec,
! N.B.. and Glasgow, the later ones being iron ships.
Early in 1858 another forward movement was made.
| The Allans came to the conclusion.that a weekly ser-
| vice was essential; and, the Government concurring, an

about first-clagss passengers.

St. John,

This worked out at $4,000 per round voyage. Sev-
other partners deeming a weekly

Allan bought them out and

eral of the
premature, the Messrs.
became sole owners.

established in Quebec.
four new steamers were purchased. In the
}rmnic of 1857 trade was affected on both sides of the
was- made for an enlarged
being unwilling to loose

To carry out

| Atlantic and an appeal
‘ subsidy. The
| the mail service, doubled the subsidy, making it $416,-
000 a year. Stringent terms as to speed and penal-
ties for delays in delivering the mails were imposed.
The history of the Allan Company for the first de-
cade of its career was marked by a series of disasters.

Eight ships were lost in eight years besides minor

Government,

SS. Alsatian, one of the fast modern liners belonging to the Allan fleet.

ated in 1819 by a ship of corresponding size to: the
one mentioned. To-day the Allan ships are built of
steel and in the aggregate represent a quarter of a
million gross tons. Two of the largest vessels—the

“Calgarian” and the “Alsathm"—have a gross ton-
nage of about 18,000."

The Allan Line, in its early stages, was carried on
by a fleet of wooden sailing vessels of from 300 to
400 toms. Later iron was adopted, and by 1845 the
tennage of the ships had risen to 710 tons. Seven
)un Jater, the Government of Canada, in order to
‘secure the establishment of a 1line of high-class
steamers for the purpose of conveying mails between
!Jvarpool and Montreal, entered into a contract with
Messrs. Haugh and Andrew Allan. In this way was

- ‘secured fust what the passenger and - cargo busi-
ness with the Mother "Country required. To 'serve
‘this: pnrpo.e steamers. of 3,000 tons were secured,
m machinery of about 1aw indicated horse-
W and possessing a speed in the neighborhood
of 11 knots per hour.”

From that time on steady progress was made in
size and gpeeed. The “Buenos Ayrean” built in
was ‘the! first Atlantie ‘steamér to be construct-
-uel. Another notable ship “was the Parisian;
was . the first ocean ship fitted with bilge keels.
m other conspicucus vessels of the line are the
*YVictorian” and. the “Virginian” the first ships to

accidents. These were due to a number of causes,
having their origin’in the- incompetence of the navi-
gating officials; in the difficulties afforded by the
course, which, in the 8t. Lawrence, is much more dif-
ficult than that pursued to Southern ports; in the
presence of sunken reefs; thick fogs and adverse cur-
rents; in the absence of proper lighting facilities and
qualified pilots. . Finally all these objectionable fea-
tures were overcome. = The clouds broke and a splen-
did success was achieved. Floating compasses,over- |
came the difficulty in’ the deviation of the compasses,
-which, up to that time, had been affected by the
iron. ships, on the one hand, and to a strange local
attraction,.on the other, which was attributed to de-

it will be seen that the ‘Allans, while proapeﬂnc
their vwn particular. work, have also done.much

ada, in whleh ‘they han had no inconsiderable part.
,sm”m‘ interests hxwing been uublhhed m. ex-

. the mov;monts of emigrants who fiave been attract-

l‘?tp ‘these llwm not . less by the adlulnbh tunl-a ¢ »

localities.  The Ovornmcm

.lﬁlmlulpnmwmuuﬁnd

the Eastern Townships, purchnaing'.m[n for expprt. }
In 1835 he became a partner, the firm then changing |

anerwa.rdu Joined Hugh |
!in Montreal and they married si-_terz, daughters of'

'grmn

to order containing state-!
The |

sailing ships and after-|

increased subsidy of $208,000 per annum was promised. |
service
A Lranch of the firm was then |

the contract |
severe |

| of Western Pacific bonds,
| Western Pacific money for construction purposes from

| that it proposes to draw no further
| cash to pay unearned interest on Western Pacific se-

curities. One of the plans now under. discussion is
| to scale down Western Pacific's = $50,000,000 first
mortgage bonds outstanding to 000,000, and to |

| give bondholders in return adjustment income bonds |
| which will be a consolidated security on both proper-

| Gould properties do not show

| of course, fallen upon Denver

| the Montreal trade.”
| the size of his own grow to 5,300 tons and to form unei
| of the most efficient,
| the world; to be knighted by his Sovereign for his

' in Boston.  Sir Hugh Montagu Allan some time ago

L4
SIR WILFRID LAURIER,
| was' re-elected a director of the Mutual Life Assur-
]ance Company. at the annual meeting held at Water-
loo a few days ago. This is the only ‘corporation in
[Canada of which™ Sir Wilfrid is a director.

FINANCIAL READJUSTMENT  OF
' FOUR GOULD AOADS IN PROGAESS

I String of Prop-nlu Left by the Late Jay Gould Have
Passed Through Many Vicissitudes and Family
i Control Has Aimost Disappeared.

Boston, Mass., February 13.—The Gould roads, for

some time a shaky spot in the railroad field, are ap- |
parently at last in process of regeneration. At least

| definite efforts are being/made to establish the Mis-
| souri Pacific financial structure on a sounder basis
!and to lighten Denver & Rio Grande's Western Pacific

| burden. |

The string of properties left by the late Jay Gould
have passed through many in
instance at least, that of Missouri
has apparently pa§aed out of the |

The list of Missouri Pacific shareholders filed re- |
cently with the public service commission of Missouri
disclosed the fact that out of the. total of 827,000
shares, only 10 stood in the name of George Gould,
4.418 in the name of Helen Gould Sheppard,
| amounts ranging from 1 to 300 shares were held by
| other members of the family. The
5,026 shares.

There was recently a in Wall street when

Missouri Pacific rose rapidly price to the offcctf
[lhat George Gould was buying back control in the |
| open market, but this was credited in |

vicissitudes and

Pacific,

one

sould hands.

and
aggregate was i

rumor
in

not seriously

lwcll-inlormed quarters. The more plausible reason !
"for the strength was the, probability that Kuhn, Loeb |
would step in as bankers for the road and the pros-

pect for the infusion of new blood into the directorate. |
Another Gould road is also -making efforts in the |
to put itself on sz

directors

|a

irection ofs capital readijustment
firmer base. Denver Rio
! discussing a plan for sgaling down Western

Grande

are
Pacific's |

capital obligations. Western Pacific has so far proved |

rather a “white elephant” for the Denver. Last vear |
it earned *“a comfortable and commodious. deficit” of |
$4,420,798 after fixed charges. Through its guarantee |

Denver & Rio Grande has

had to meet fixed charges in addition to advancing

time to time. - The Denver management has stated

on its treasury

| ties and a lien.on earnings of both.

With the exception of Missouri Pacific. the other
a disproportion of fixed |
interest bearing obligations to total capital. In the |
case of “Mop,” however, there is a very large prepon-
derance of bonds, funded debt being 78 per cent. of
total capital. The chief difficuity with Western Pa~ |
cific has been the fact that it lacks feeders and runs |
through a sparsely settled country. The burden has, ,

to meet the financial |

requirements.

The following table shows the funded debt and stock |
capitalization of the Gould roads and the margin of |
earnings over fixed charges for the year ended June |
30 last:—

T bonds Earnings |

to total margin |

Funded debt. Stock. cap. over chgs. |

Mis. Pac. .x$305,062,620 $82,702,585 78 $74,692 |

D. & RioGr 123,644,000 87,775,670 58 1,400,375 |

West Pac. . 75,017,800 75,000,000 50 24,420,798 |
Tex & Pac.. . 56,687,713 38,763,810 59 1,485,847

x Deficit. 2z Includes St. Louis Iron Mt. & So. R.\'.;

obligations.

SECURITIES AUCTION WILL RESUME.

The Montreal Securities Auction will hold its first |
session since the summer on Tuesday next. Offerings;
as in the past, will exclude securities listed on the
Montreal Stock Exchange. |

Mr. Fry adds: “He lived to see |

regular and successful lines in |

eminent services to Canada, and the Empire; to be |
| the president of a great bank and a great telegraph
company; to become a millionaire and to live. in a
palatial mansion on the beautiful mountain which '
overlooks Montreal. Such was one of the results of
Scotch-Canadian pluck and perseverance,

‘When Hugh Allan died at Edinburgh from an at-
tack of the gout (up to that time he had never known |
a day’s gsickness), Andrew Allan became president 01’;
the Allan Line, as well as of the Merchants' Bank and |
the Montreal Telegraph Company. The Allan Line |
{in recent’ years has consisted of Hugh and Andrew |
A., sons of Andrew, and Hugh Montagu and Bryce
sons of Hugh. Mr. Andrew A. Allan now manages |
the Canadian end of the business from Montreal, |
{ while Mr. Hugh Allan is manager in London. Mr.

| Bryce J, Allan has for Some vears acted for the firm

retired from active participation in the affairs of the
firm to devote his entire time, to the imemu of the
ts’ Bank, of which he is the

|

control l

| in force for four ye

{ bonds held for the sinking fund totalled $632

‘smndmz notel th an i-xsue of $3, 000,000 ten- year 6

{ per cent. notu. apd paid off $1,000,0000 6 per cent.

I notes- which would have matured Jaly:1 next, it was
geherally regarded u a step toward the resumption of
dividends on the .'prel'errcd stock.

{ In the past twoiyears Inter-Met., by grace of extra
dividends pajd by the Interborough Rapid Transit Co.,
has gradually eut down its note issues outstanding

! from almost $8,000,000 to $3,000,000. ‘The new notes

'carr,\' a ten-year maturity, with a requiremient that

i they be retired through a.sinking fund at the rate

| of $300,000 a year. A reduction of $5,000,000 in tem-

1 porary obligations means smaller - interest charges,

[which on- the full $3,000,000 new notes will only be
$180,000 a year. In 1912 almost $500,000 was the an-

, nual interest payment on account of notes. ¥Even with

{the $300,000 sinking fund provision the charges will
be smaller than they were in 1912, and at the same

| llmo a definite plan for the gradual wiping out of all
the notes is in. effect.

So many times has Wall Street heard reports of
the resumption of dividends on the $45,740,000 prefer-
| red stock of Inter.-Met. that it has come to take them

There has been

with the well known grain of salt.
Krm official statement that payments will be resumed,
| but guarded predictions to the effect that stockholders
may hope to receive some payment near the close of
:tlm current fiscal year,
| inter.-Met. is practically dependent for 111-:0‘110 upon
dividends from -Interborough Rapid Transit Co. of
| whose $35,000,000 stock it owns $34,000,000. This is
income account of

which ends June 30.

| illustrated by a comparison of the
{ the holding company for the past four fiscal years:—

| Receipts:—
{ Yr. to June 30: 1914, 1913. 1912, 1911,
| Divs. from )

L R.T. ..$5086,920 $5,426,048  $3,0562,152
Div. rate .. % 16% 9%
Int. on loans
* & bank bal 375,982 327,783 324,293

Total rets 5,462,902 6,753,831 3,376,445

Disbursements:—

| Int. an 4%s.$3,0562 $3,052,125 $3,052,125 $3,052,12
Tax & admin \

expenses . 95,886 117,208 124,869 116,220

Int. on note 454,126 471,391 451,530 400,901

Total disbts 3,602,137

- 1,860,765

3,640,724 3,628,624 . 3,569,246

x192,801

Surplus
x Deficit,

No deduction is made for sinking fund on-the col-
lateral trust bonds. Properly $300,000 a year should
be reserved for this fund which was created at the
of 1911 and up to June 30, 1914, had been
The company is under no

beginning

rs.
,it' being -establishred at
Assof Jupe 30, 1914, the
balance sheet showed that the 4% per cent. collateral

obligation to set up. this fund
the diseretion; of--directors.

2.

Interborough Rapid Transit's regular dividend rate
is 10 per cent., which enables Inter-Met. to pay interest
on the collateral bonds, and provide for their yearly
sinking fund. The operating company has declared
extra dividends so often in the last three years that

some dishursement above the.10 per cent. rate has

y 13.—When niterbomug'h-m- !
ing of 1915 tunded its out—'

* wrote

; s 10 $94,477 09
) m“ ‘Il the ell)ﬂ"lem:e
yw"i‘ the amount
Dlua earned. ﬁho large umauo 18 probably gy,
a fay my 1 m‘h the hign ‘"!ereo
it was Do blc for’ the company to commangd. n
case, !t u a matter !or -inwre gratification for
pollcybolde?a of the company, because it is upo,
results in thl. resptct that the company’s
rests to continue the payment of Hberu divide
the pullcyholdcrs.

of sup.

In any
all the

ability
nds tg
-——'__\
OPERATIONS AT CARTWRIGHT,

Cobalt, Ont. February 13.—The Cartwright g
fields Mining" Company is going 10 start operay;
again. 'This company, which waq formed a ye,
two ago to work some claims in the Munr, and
district tributary to Matheson, has been dorm,
some time.

old
long
ar op
Beaty
ant for

——
come to be expected. In estimating what {),0 chan
\ances

are for dlvidends on Inter-Met.'s preferred stock i is
cessary to figure the company's absolut.
They will be about as follows:

Bond interest
Note interest
Note sinking fund
Taxes and admin. fand

CXpensey

150,009

300,000

Total

Dividends: of 11 per cent. yearly by
Rapid Transit would-cover this outlay, and 12
cent. would take care of the additional sinking
0of '$300,000 on tho collateral trust bonds,
included in the above.

Until the new subways go into operation in 1918, no
one will question the ability of the subwa
vated line to pay more than 10 per cent

I

Interhor

per
Tund

which is po

and ele.
- dividends, 4
careful estimate has placed the surplus eurpj

the Interborough Rapid Trax{sit Co. in the
fiscal years, including the present one, from 2
per cent,, the high figure occuring in 1916 Wi
possibilities in front of the operating comy
dend rate could well be as high as 19
which would allow Inter.-Met.
cent. upon its preferred shares.

When the new subways are opened (l»
charges of Interborough Rapid Transit (',
crease from the present rate of $11

next

I such

s divi.

to pay

interest
v

about

316,000
$17,810,000 due to full interest on the $15¢ “U\\‘uw[:
per cent. bonds with which the new work i« | fin-
anced.

To meet the contingency of a deficion Interbor.
ough Rapid Transit must keep a strons rescrve. g
of June 30, 1914, the company’s profit and J,vx rplus
was $15,214,403. This at least should he kept ingact,
As a matter of fact, it will, in all probability dded
to in the next three years. As before su:. 1 pay-
ments of 19 or 20 per cent. in dividends an lly n
the next three years would still allow ti company
toradd to its.undivided surplus on the i cstle
mated earnings for those years.

« An the fiscal year 1918, the first ofethe expected
operation of the expanded system, it has Loy exp

ly estimated that Interborough Rapid Trunsit
about 11 per cent., or 1 per cent. moro thin t
per cent. necessary to protect the interest .ni
fund on the Inter.-Met. collateral 41;s w{’m t
gations on the $156,000,000 bonds are paid.

vill ¢

The Mutual Life Assurance

Company of Canada

HEAD OFFICE

WATERLOO, Ont.

Financial Statement

for Year Ended December 31st, 1914

CASH ACCOUNT

INCOME.

Net Ledger Assets—
Decemb 31, 1913
Premiums (Net)

DISBURSEMENTS.

Death Claims
Matured Endowments
Surrendered Policies .

Interest, Rent, &c, 1 267,187, BurpluB «i.i.5+:, .
Annuities .
Expenses, Taxes, Etc...... S
Balance Net Ledger Assets— e
31st December, 1914..... "
$25,695,607.47
ASSETS. LIABILITIES. {
Mmtsds"s .53 | Reserve, 8% % and 8%6.......ovuenn. .$10,628,810.00
Debentures «md Bonds .82 | Special Investment Reserve

Loans on Policies
Premium Obligations
Real Estate
Cash in Banks

Cash at Head Office . i...ccovirnresvgna 14
Due and Deferred Premiums (net). 537,769.98
Interést Due'and Acerued .............. 708,739.47

$24,642,314.32

Surrender Vaules Claimable on ans( d
Policies ... .. .
Death Claims unnd]uuled
Provigion for Deaths occurring prior
end of year

Matured Endowments unnd!usted
Present Value of amounts not yet due on
Matured Instalment Policies.
Dividends Due Policyholders...
Dividends allotted to Deferred Div
Policies, issued since Jan. 1,71911 .
Dividends allotted to Accumula.thc Divi-
dend Policles
Premiums and Interest paid in advance.
Taxes Due and Acérued....
Due for medical fees and
counts ... ..
Credit Ledger Bul-mceu
Surplus, 31st Dec, 1914

to

ac-

Audited and found correct, ¢
J. M. SCULLY, F.C.A,,

Y Auditor .
Waterloo, January 18th; 1915,

GEO. WEGENAST,
Managing Director

{
_ The route followed by. the Allan Line in‘the - ‘

RECORD FOR THE YEAR 1914

-——w

14 525 411

24,642,314
1,088, ‘m |

e
o —

Increase over 1913
Increase over 19

. Increase over 19 X
_Increase over 191

$14,525009
$14400,000 1y 1905

of :h,v
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New York, Februa ary 13— After advancing to a
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the past week, raw sugar broke 38 points to 4.64
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New York, February 13.—No new high records were
established during the past week in the grain market.
heat and corn were subject to fluctuations but they
more subdued than has been the case during the

although there
was evidence that it would he renewed should prices

Winter wheat prospects
particularly as an increase of

INAMERICAN RAW SUGAR

frals at the close of the wek. Purchases by refiners |

score just mow.

a8 Be does most of his work
%ao not bother him.
back-
-m lander the case is dl!leml: 'rhlnn are bound
to happen ‘at the most lned‘nwnkm times that tax
his ingenuity to:the utmost.  Bverything was running
quite smoothly ‘with me until the rain came last week,
~| but one morning when I went out to feed the cattle
I found the cornstack and haystack' coated with ice
- |and the wet fodder frozen hard. It took me about'an
hour of hard work with an axe and a fork to unecover
enough ‘dry food for the animals. THhat gave a spice
of variety ‘to' my work ‘even if it’did not make it
easier.. To make matters worse I had zot down to
the butts of my attacks and all around them there was
an accumulation of snow that had been changed into
ice by the rain and frost. = This meant that the ends
of all the corn sheaves were frozen in solid and
had to be chopped out and the haystack was so locked
up that I found it hard to tear loose the hay in the
middle. Of course a]l,!hls_ fodder should be under
cover so as to save waste and extra work, but there
is something to be sald. in defence of my kind of
farming. I know many meén who have to work harder

because they have put large, automatic mortgages on
their farms in order to have good barns and the latest
make of implements, ' I prefer wrestling with a frozen
sm{wk once in a while to grappling constantly with a
ravenous mortgage.

My whole difficulty is not with the problem of feed-
ing, however. Cleaning out the stables in the old-
fashioned way now requires some niature thought. At
this season of the year it is sometimes hard to keep
the manure pile from cutting off all approach to the
stable. On cold days, when the cattle are standing
out-shivering while their stalls are beinz cleaned, a

The M have suddenly develop-
hkmwvu-u‘k. mvfﬁ-w-ute scientific

MR. D. B. HANNA,
Re-elected a director of The London & Canadian
Loan & Agency Co. of Toronto.
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CANADIAN WHOLESALE TRADE ¥

RELATIVELY EETTER THAN LAST WEEK,
EBGLT L

Bradstreet's report indicates that the wholesale

trade in Canada is relativély better, but only by con=-
trast with the very dull conditions that have existed.
| Road receiving encouraging orders, and

salesmen are

manufacturers of idlery, shirts, swecaters and
tunics are stimulated to activity by war orders.
Raw materials for woollens are in scant supply,
consequently mill operations are hampered Sugar
is high, export trade in leather 1s heavy, and sup-

plies of chee:
of the

e are so short that Canadian purchases
American article may aggregate 150,000 boxes.
Retail trade is fairly good at some points, while be-
ing quiet at others.
In the Northwest,
scrutinized before

for example, credits are closely
shipments 0f goods aure made.

Business failures for five days ended with Febru-
ary 10th number 54, which compares with 66 for all

fellow gets in a hurry and empties his wheelbarrow in
the handiest place, with the result that presently no |
place is handy. Then a snowstorm comes along and |
drifts into the space that was kept clear around the |
door and the door is almost wrenched off its hinges |
in the attempt to force it open. Of course one al-
ways intends to shovel the snow away but before he
can get time to do the job the cattle tramp down the |
snow and it is left where it is. Then another snow- |
storm comes from another angle and leaves a new |
drift that is in the way. I assure you it takes n}
lot of engineering skill to keep a right of way (\pen;
for the wheelbarrow- in weather such as we lmvo‘
been having. And it is no little trick to wheel a |
loaded barrow up a narrow board so as to dump it
over the top of the plle. There are times when I
think there was some sound sense in the exclama-
tion of the boss who retorted angrily to the na\'\'y!
who wanted to be promoted from the shovellers to the |
wheelbarrow gang.
barrow, do you?

“So you want to run a wheel-
Now tell me what the devil do
you know about machinery?” That old joke reminds |
me that a couple of weeks #~o a frivolous correspond- |
ent asked my opinion of the theory that it was the
wheelbarrow that first taught the Irishman to walk
on his hind legs. Irish readers of this column will |
please note that this gibe did not originate witl.

me,
but with a big two-fisted' man whose name and ad-
dress 1 will furnish on request to anyone who wishes

|
\
| to debate the point with him. e is a mar w hoswj‘
innme has appeared more than o1ce “among (hm-'r*l
| present” in free fights, and I think he could put up a
very pretty argument.

« =

In the course of human events it became necessary |
for me to look after the hens and other poultry for a
|coup1e‘ of weeks, and I wish to say that when I am in a
Iposmon to extend my farming operations the exten-
sion will not be along the lines of egg production. As |
I know that there are people who love hens T shall he
temperate in my remarks about them. but
promise to love them myeelf. Feeding them corn,
oats, barley, bran and milk at present prices
and getting about a dozen cggs a day from a flock of
one hundred and fifty does not like
direct road to the “etium cum dignitate” that is the
goal of the back-to-the-lander. And to the |
whole active flock fly in our face when you approach
with the feed is trying to a temper that is frayed and |
tattered by more important matters. With turkeys.
ducks, guinea fowls and hens all running tagether.‘
feeding time is a mix-up that makes me wonder if |
all get their proper share, The turkeys reach over
Ithe hens for grain and the ducks reach under them
| and the guinea fowl squat where the grain is thickest
while the hens run around wildly and gobble and
choke themselves. = When T feed them bran mash |
sometimes have half the flock gagging and gasping at
the same” time in the attempt to iwallow more than
| their share. * Hens may be all right for people who
[love them, but they are of ‘no use to me beyond fur-
mshmg occasional fresh eggs and materials for fricas-
gees.

I cannot
skim

look the most

have

LI

These observations on’the kind of backward farm-
ing that prevails where capital 'is scarce reminds me
that the gentlemen who responded to the toast of
Finance at the PatriotiSm and Production banquet in
Toronto recently made some assertions that are of in-
terest to people in this’ district. It was alleged that
there has been no restriction of rural credits and that |
farmers’ notes are among,.the most valued securities
of the banks, and that they cannot get enough of them.
This led me to make some enquiries among men whose
business makes it necessary for them to handle farm- |
ers’ joint notes. 'l am told that before the outbreak
of the war the banks were 80 eager for these notes
that the branch managers attended country sales so as
to get the first chance to discount them. At present | |
they do not seek these noteés bit as a matter of ac- ‘
dation will di a percentage of “them to |
Help out an approved customer of the bank. The‘
ﬁmn with farmers' notes to discount is not particularly
welcome at the banks just now, no matter how good
they may be. Although rural credit has not been
cut off in this district, where most of the farmers
dre prosperous, it has been noticeably curtailed. One
of the financiers stated that if we knew all the eir-
cumstarices where credit has been refused to the
ﬁmm we would sympathize with the bankers. Pos~
| 8ibly &0, but how are we to sympathize properly

| of last week,

|as very fai

| during

| have

| the Torunto Clearing House, succeeding Mr.

and 40 in the like week of 1914

Regarding local business, they say:—

The people in Canada have a lot to be thankful for,
while conditions of trade generally are not as good as
they were last year, wholesale houses rcport business
The roads in the country are good, and

meeting with The
prices of refined sugars have advanced three times
the the first advance was ten
cents, the second fifteen cents, and the third twenty-
five cents per hundred pounds, making a total ad-
vance of fifty cents per hundred pounds, on the wéek,
which the ruiing price now §6
granulated in bags of one hundred pounds.

The market for teas remains Strong under a good
The flour market maintains the advance
reported by us last weel. . Mill feed is in good demand
high. It is estimated that the pur-

travellers are encouragement.

weels, noted

makes

demund.

and prices rule

chase of American cheese, by Cénadian houses, will
| aggregate 150,000 boxes. A numbér of our factories

intimated that they intend faking cheese this

season instead of butter, as they say it pays better.

The hide market keeps flrm, the movement of lea-
ther for both home and export account is heavy, The
retail trade is keeping up fairly good. Remittances
and city collections do not show any change, they be<

ing fairly satisfactory.
RUSSIA MAY BUY IN
AMERICAN LEAD MARKET.

Boston, February 13.— Russia has placcd another
I big inquiry for lead in the market, prompt shipment
heing desired. Although the quotation for lead has

been holding steadyq at 3.80c. New York during the

pust frotnight, there have been sales for M:arch ship-
| ment as 1 r as 3.871% cents a pound. The ability of
producers to get premiums for nearby deliv led to

the belief that American Smeilting and Refining Com-
pany would advance prices to at least 3.90 conts, par- |
ticularly ¢ v good buying movement was under way

Stocks of lead at the beginning of the vear are es

excess of

timated to have |
and

been about 25,000 tons in

the amount on hand , 1914, |
NAVAL ST CRE NARKET

New York, February 13.—The market for naval|

| stores was quicter Thursday with merely a hand to

| mouth buying of turpentine noted in rthe trade This

was attributed to the colder weather, which checks |

the consumption. On the spot spirits are quoted at

1614 cents, sales of round lots being the
Tar was nominally repeated at the basis of $6.00 for
kiln burned and 50 cents more for retort.

Pitch is steady at $4.00.

taken for

seption.

Rosins were rt,-quir'cmems at
level of
Common to good strained is held.at $3.40. The fol-

lowing were the prices of rosins in the yard: Y

the former

prices.

¢, $3.50: D, E. F, G, H, $3.60; I, $3.65; K, $3.90;

M; $4.50: N, $5.60; W @, $6.00; W W, $6.10.
Savannah, February 13—Turpentine firm 42 cents.
Sales 14 receipts 173; shipments 233; stock 35.089. |
Rosin firm, sales 292; recelpls 316 shipments 1.136; |

stock 136,711,

Quote:
$3.15: 1,
$5.10; W W

B,

$2.95; D, $3.00; $3.05: G,
K, $3.40; M, $4.00; N, $5.00: W G,
60. i

C, E, F,

for extra

| S8hoe Manufactyring Companpy.
| quidated.
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Loans on Mortgages and Interest
Munieipal and other Negotiable Debentures ‘owne:
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Cash.in hand:
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Colin M. Blac In W.S. (Bdirburgh),
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Casimir 8. Gzowski was re-elected Vice-President.
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THOMAS LONG, President.
E3, iist DECEMBER, 1914,

. $4,800,957.%5

191,511.0¢

170,972,028

lance at C l-\umn s Aseascas CLERR ot ae as .
Prate S i
or, REVENUE ACCOUNT FOR THE YEAR ENDING 3t DECEMBER, 194 $5,232,441.23
Cost of Management, including Head Office expenses, Inspection Charges nnd Dlroctorl’ and Audis
tors’ Fees. $ 19,8294
Commisston on Decbentures Isived and r,om-a ‘Effected during lhe ynr >

siiet 8
700.00

yea

197,900.19
it
$398,081.74
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s
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RUTHERFORD wa‘LnuzsoN C.A, Aulm.

runm. rs declared the following gentlemen elected Directors for thc amulnl Kg
Ki. David B. Hanna, Charles C. Ga‘vln umu .m

Mr. Thomas Long was re-elécted President, and Mr,

QUIET MARKET FOR LEATHER
PREVALED THRDUGHOUT AEEK

13,—There been
leathér market during
demand has

| Boston,
much doing in the
| two weeks, but the
keep prices very firm,

February huas not very

the past
sufficient to

heen

Foreign orders have fallen off. but considerable
quantitics of leather are still being shipped out on
contrgcts already placed. It Is understood from re-

liable sources that England has about all the leather
she needs for the time being, but if the war continues
| she will undoubtedly require still further large sup-
plies for he¢r increasing@army in the field

There. is almost no foreign stock coming In,
The éhonn‘gv in hide and skin imports from Euro-
| pean countries in the course of o year will run inte
| big figures; so that the scareity material in
\ this country threatens to beeome more gerious as time

raw

of ruw

oes an.
Fundaméntally it is U situntion which holds hide
prices so firm, Tanncrs are disposed to
proceed cautiously in view of the uncertainties as to
the duration of the war, but th selling their
at a good profit and arc more money
than they in a long time.

The domestic shoe business is 1

leather

e
leather making
have
Il rather quiet, and

the demands for leather from Lh¢ manufacturers ag
a whole are rather moderate.

The shoe business has, however, showed improve-
ment in the last few weeks, and further betterment
is looked for as the season-advinces

The manufacturers Who have war orders are run-
ning at top notch. The W. H. McElwain factories
‘1\;:\'1- sufficient orders to Keep them operating at ca-
pacity for about five months.

The Endicott Johnson Company is also having all
the business it can atlemd to.

These two companies, however, are the exceptions

(to the general rule.
TRURO INVESTORS LOSE ALL THEY
PLACED IN DURKEE SHOE VENTURE

February 12—The A. A. Durkee Boot and
of Truro, is being li-
This is & ‘concern, capitalized at $50,000,

Halifax,

| the greater part of which was put up by Truro peo-
{

ple. T.. S Patillo is S.h'e liquidator.
Liverpool, February 13.—Turpentine spirits s b(l M Durkee started ‘at Yarmouth some years ago;
Rosin common 11s 43%d.

PRESIDENT TORONTQ CLEARING HOUSE. |

Mr. W. K. Pearce, manager of the Toronto x-rancht
of the Dominion Bank, hds been elected President of
Donald
A. Cameron, manager of the Toranto branch of the
(:unudmn Bank of Commerce.

MEMBER CHGCAGO’ BOARD OF THADE.
Toronto, Ont., February 18.—J. S. Tomenson, of the
Toronto Exchange firm of Thomas W. Fors
wood and Co., has just been clected & member of the
Chiacgo Doard of Trade.
Co. are opening
Building.

Stock

Forwood and New offices

Canada Life

in the

DULUTH SUPERIOR EARNINGS.
Duluth-Superior Traction grogs ‘eéarmings for
first week of February- were $22478, a decrease of
$71. ik

lhn th unk.r- are 80 secretive about their :
wess that financial aut even look
at thdr monthly statements? . If thq ex-

‘troubles.

We have troubles of our o"ﬁl ‘out here hi
the country and when the banks denhré fat dividends

the} -

after the failure of thé Reading Company in the same
business. Three or ‘t,mxr years ago he offered to
transter his factory.to’ Trurd, put in his owh Stock
at $15,000 and obtalning $35,000 in Truro.

For a time the company appeared to be doing well
but soon more calpml was reduired, and it was'found
impossible to oblain it. * Recently the Bank of Nova
Scotia took pogéessgion on a claim for $7,220, with a
further liability, making the bank’s claim lll.ogether
$12,000.

About $14,000 is due to other creditors. Truro in-

vestors lose all they nnt into ‘the enterprise. 4

The Markland ‘Waterproof Company, ‘also lu Truro,

‘fecent announcement concerning, the marine war m

COTTON FUTURES. TRADE
GONTINUED i m

New York, l‘ebrulry 18— Trading in cotton Mtuf.
continues very dull with the tendency of m-lm to
weaken. An adverse factor late in the week was. the.
receipt of foreign advices that Great Britain’ was
taking steps of a drastic to restrict Germany’
trade, which, if true, would have a serlous '
on further exports of American cotton. to M
ports.

An influence restricting trading in tutum
pending afnouncement by the. Unfted States
¢ultural Buredu 'a8. to the grade differences to be
fixed on contract déliveries under the new law. It is
reported that export freight room is- being re-sold’
many Southern ports, those transactions relating '
put tonnage on vessels nearly ready to sail, M
urgency In clearances is called for by reason. of* ch.

, Southern planters stand to make & substantial pﬂ»
M from the recent wdvance in cotton-seed oil prices,
which is now over $30 per ton.

1t is ecstimated 7,600,000 tons will be realjged from
the present crop. Exclugive of necessary seed, the
value to the Bouth will be between $150,000,000 . to
$175,000,000, even though a large part of the seed was
sold earlier in the season at lower prices.

SLIGHTLY EASIER FEELING
4 IN SPOT COFFEE MARKET.

New York, February 13. — The spot coffes market
was dull and slightly easier during the mt week.
Rio 7's were quoted 7% to 1% omu u.nd Bumu 45
95 to 9% cenfs. The @ a
quiet, and roasters continued to maintain thdr hand
to mouth buying policy. - The rate of Rio exchange on
London declined’to 12% during the week, but while
this was raid to reflect unsettied fimancial eonditions
at Brazil, spot markets there were rélatively steady
and offers in cost and freights were only slightly
easier.

Prices in the co!!ee futures market epntinued to
settle lower owing to liquidation by urad longs, who
received no incentive to hold on from the dull Bra-
zilian and local markets,

THE HOP MARKET

New York, February 13.—There were no additional
sales reported from the Pacific Coast Hop markets on
Thursday, but underlylnl conditions were declared to
be unchanged.

The mariet was nported to be in ﬂrm position
from the ni-dpdn! of growers but it was intimated
that the Drn- asked were eboekln. b‘ulue- The
State and local markets were

The quouaon. helow are between aslm in_the
New York m and an adv; :
from dealers to brewors.

States, 1914—Prime (o elmu 17 to 20; medium to
prime, 12 h ”

is in liquidation, with Charles O. Doyle as
The company's capital is $50,000 each, in preferred
and common stock, with $18,000 of the preferred paid
u.p‘ There will be nothing for the shareholders.

FIRMER TONE IN JUTE.

New York, February 13— Jute is quoted at 445
eénts for good firsts for shipment.

- There is a firmer tone, reflecting Cucutu. ~where
ighfs are scarce and the Indian mills are m

0 their annual s\atements our hoaru ‘have s ten“nuf
to harden.

The buyers here are’ showing im,erest thouﬁ/ﬂr-

1913—Noj old ou& 7108, A 3
Germans. 1914135 to 38.
Pacifies, au-—m-. to choice 1; to xa. m‘luu to
prime, 11 to !t.
1913—9 to 1

olh‘ltolt
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Preparations Completed for Sécond Annual Good Roads Convention<--Al Sub-
jects Relative to Movement Will be Discussed---Where Good Reads Brought
Quarter Million Cars--~Changes in Local Trade.

Iavitations are being issued for the second annual The attractions of the highway eystem of New
session of the Canadian and International Good Romds | ¥ork-State, with the returns in money made by tour-
Convention ar ts for holding. which in Tor- |ists forms a part of the recent report of the State
onto on March 22 to 26, havé been practically con-|Commission of Highways. In'it appears thé state- A e
cluded. A complete display of road materials, mach- | ment: “The number of foreign automobiles which SEEEES b ""'""“ 2 3
inery, englneerl:g instruments and provincial m~dels | visited the State last year was conservatively esti- :OMcill m;“” mf‘“"m c_‘."""’“ .
will be on exhibition. mated at over 250,000, and ‘there has been left In | East Prussie=British Now Using Heavy
The convention headquarters will be at Convuca-|the State by these tourists millions of dollars. With | w’"""" to t"”"f‘__‘“'!'- | 4 k
3 il | ( g . This Afternoon, i e
| - \ .

tion Hall in the grounds of the University of Tor-|the prospet that those desiring next year to go | ik Hea

onto. The exhibition will be in the adjoining build- [abroad cannot do so, we can reasonably expect this §w:;-h:- :‘mh;t :hgmhm -and seaplane rald of ,:-hn‘
ing. Reduced railway fares have been granted by the | number will be largely increased if the tourists gen- ;mm fmmw‘ ,';he B‘el:;a_n co.l;‘tl by ?rltiuh‘ .nm'-
astern Canadian Passenger Association and a par-|erally understand and appréciate our present sys- IM the T 'ml i yestel i.i-r'-' ‘rt‘y- our a rcran.
ticularly large attendance from Montreal is anti-|tem.” There should be in this food for thought for | s ying Corps participated in the aftair,
cipated. | which folléws the deéfeat of o propeosed German air

the authorities in a great number of other States | 5

The topics for discussion will include ways of meet-|and more particularly in the Dominion of Canada. | ;‘lm o Duhklrk.‘ The fiyors 16t the French port on
; A . hursday night, and, with warships, appeared off
ing the cost of roads on an equitable and poputar hu_:xn B i | the Belgian coast ibly edrl coaterd orni
which ig one of the chief problems of the good roads Mr. M. J. Gadbois, general manager of Gadbois, Ltd., fThe alstotale % P:uo.\t ed YB‘)n s’ nlny";m T ng].
movement. The influence of location; methods of |states that the recent show was the most successful ;Zeehruxge wmr:’:“ . ""‘fvth ":c l:ers'!reh :)N
deciding existing roads, and of straightening or other- (he has ever been associated with, His contract for : tend Rallv'vu tati M l; je‘c: r I e:l:ac 'l'ur i s;
wise improving the location will be of interest. this year with the Overland Co. i§ for 200 cars of dif- | ¢he Bl&nke:b: “hon S:: du. mvkd eer;3 ,mbne- fmt_

Changing traffic conditions, the need of regulating |ferent models, and he expects to surpass his preﬂou,rdm i bt Tghe st.a n I maged. 0! s' v\er}_
traffic, of limiting loads, speed and width of tires, and pped at Middelkerke and Zeebrugge, the aviators
questions of surface drainage and sufficlent under

records for successful business.
| aiming at the mine-sweeping vessels at the latter
drainage will also be dealt with. Road foundations, Springs garage owner

| point.
the wearing surface, concrete roads, brick pavements, J automatic apparatus that ‘opens the doors of the |
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IR oS peave,,
"4 General Banking Business Tran

~_ HIGH BOWLING SCORE

Queen’s and McGill Pl.y;d -to Tiea——Westmuum :
D.Ifnud Montreal High in Good Game.~ H'
Good Cercle-8t, Lambert Game T

RITZ.CARLT
HOTEL

Special Winter Apartn
Rates:

Lun_cheon, $1.25
" Dinner, $

or a la carte. .
Balls, Banquets, Dinners, Wedding R
Lectures, Concerts and Recitals, So
Suppers from 9 till 12 p.m.

_ The Jocal Arena will see to-night, one of thy

| hackey games of the season, when the (2Ue[,e:ll
;meet the Wanderers, who are in Very excellent 1€
! Victory is the oné aim of the local team, >
|'they score o win, they will hold their prese,
;in the race for the championship.
j diens leave for Ottawa to meet the Senators on (hef
b | own ice. The French team are showing i

(GLEANED FROM MANY SQURCES " ™ »rie ol wise acrsin s s

MAJOR-GENERAL LESSARD, ;
who has_been inspecting the Montreal soldiérs form
ing part of the Second Contingent. for, shoy
Nt positiof

To-day, Capg

LHOHHD

266060

o000 e0 @

£00d foryg
ne,

Although Ketchell had all the weight, he wag Hie
la game fight by Schiff, a Western fealhrvr“ﬂgm
| the Canadien Club last night. ™ boge
.{took his punishment and lasted all tep round =
| ing was supposed to fight but was unable

filled his place.

206006 o o PO

Germany plans a loan of $1,250,000,000, ’
He is a cleye

A Colorado .
5. Flem

The war is costing Russia $7,200,000 a day.
and Ketchel

has invented | + "
The Germans turned all their' guns on ithe raiding

> » | airmen, but whil 1 hines were i, no
bituminous roads, dust prevention, bridges. culverts, building when an automoblle nears them and closes | i t“l”] ","m(" on ’l‘ d»!llmafeu(;
Might Commander Clauds Gra-

| | pliots were‘ injured. Bradstreets reports 435 failures in the United
| hame-White fell into che sca off Nieuport, but. a

08 i 4 g ad machinery will all be the [them after it has passed, whieh will be a decided boom 5
road maintenance, and road mac | 2 o States this week againdt 481 previous week.

{to those novice drivers who find a difficulty in stop- In the Commereial Bowling Leaguc last night, g

subject of papers.
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“ISvery dollar expended in motor cars
much money contributed to the general prosperity of |

Willys, president of |

the eountry,” says Mr. John N.
the Willys-Overland Company.
raw material inio finished cars and parts is putting
millions of dollars every month into the pockets of
machinists, foundrymen, trimmers, assemblers and
other master worknren. These men in turn are hand-
ing over their money to the butcher, the baker, the
Figures as to

“The conversion of |

grocer, the merchant and the banker.
the number of men who zain a livelihood through this
single Industry are not available because of the vari-
ous allied trades involved. But tHere are garagemen,
salesmen, tire makers, manufacturers of accessories
and electrical equipment, leather merchants, stecl men
and makers of other products: ‘who with an enormous
army of employes profit directly or indirectly by lha‘f
menufacture and sale of motor cars.” |

The Mystery Tire Co. of 10 St. Lawrence Boulevard,
is preparing to make an important announcement re-
garding the solution of the mystery. It is expected
to happen in a few weeks' time when the last of the
foreign patents are arranged.

My, W, L, Stoneburn, who has been for many
vears local manager for the Ford Co. in Montreal and
Iastern Canada, has aceepted the sales managership
of the Overland Co. at Toledo. T¥le is to be replaced
by Mr. R. 8. Hoben, of Baskatoon.

is just so|

ping their cars at the appointed place and time.
in an
Canada,

The courts have reached a decision
action the Automobile Club of
against a carter and Mr. Justice Dorien has awarded
damages for $15.40, the full amount claimed. The
suit was the result of an action taken against a car-
ler named A. Semone, who ran into a car driven by
Mr. M. P. A. Parsons, a member of the club. The
accident occutrred in June, 1913, so the deliberations
Mz. J. L. Perron,
K.C., "M.L.A_, for the Montreal Tramways,” represent-
ed the plaintiff.

local
taken by

of the court were unusually speedy.

Mr. R. I. Forrest, head salesman of the Ford, has
gone into business as R. F. Forrest and Company. He
is handling the Gray and Davis lighting and starting
equipment for the Ford car.

Mr. C. R,

Car Co.,

Jurt, factory manager of the Russell Motor
has been appointed assistant general man-
ager and elected to a directorship. Mr. Burt conduect-
ed the Russell test in 1914, when a Russell engine
established several world's records.

Portable wireless apparatus, which is carried in an

automobile and can be set up to work over a radius "”\'lclion that the Austrians cannot be leavened by the ‘

100 miles in 12 minutes,
United States Army.

has been adopted by the
Doubtless this ean be used as
apron strings to keep the army in tow of mother

Congress.

RICHEST CAR OF ORE THAT
EVER CAME OUT OF THE KOOTENAYS.

Phoenix, B.C., Febrfuary 13.—Revelstoke mining dis-
trist lays elaini to Baving shipped the richest car of
silver ore, and the richest car of copper ore that ever
came out of the Kootenays.

The two mines from which these shipments were
made are within 3 miles of each other.

The veins are very large and there is an abundance
of medium to high-grade ore developed now, with
strong indieations of greater possibilities.

A number of other rich properties have been dis-
covered along this great belt for a distance of 150 |
miles. |

Several gilveriead properties have been (le\,"t‘lop('d to|
great depths, mnd ‘have proven that the values hold |
good all the way down.

Scores of properties have been opened up in a
small way by prospectors with wonderful showings of |
ore for the amotnt of work done. |

WOULDN'T SPQIL A GOOD STORY. |

(New. Glasgow Eastern Chronicle.) l
The story was prevalent on the street vesterday |
that the officials of the Bastern Car Company were fig- |
uring on an order for fifteen thousand cars for the
Russian Government. We have refrained from in-
quiring of the offi¢ials respecting the rumor, for fear
of spolling a good story. To land such an order would
be one of the greatest things that could possibly hap-
pen this ity, and the R have been buy-
ing generously of all sorts of equipment in America.
At present two representatives of the New Glasgow
company are in Petrograd or some part of the Czar's
dominions looking for orders and it may be they have
run #cross this find. We hope so, at any rate.

e e
BLA_CK DIAMOND

FILE WORKS

Established 1863 Incorporated 1897

‘Highest Awards at Twelve International Exposi.
tians." Bpecial Prize, Gold Medal, Atlanta at 1905,

G & 'H. Barnett Co.

PHILADELPHIA, Pa.

ESTABLISHED 1855
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THEATRICAL NEWS

THE QUESTION OF SUNDAY CONCERTS.

It is with a great deal of interest, not
misgiving, that lovers and patrons of art, and music
more especially, watching certain members of
the Lord's Day Alllance working overtime, in their
effort to stop the Sunday concert once and for all.
In fact, many consider it unfair that the Alllance
should wish such drastic measures employed in the
of the concert, inter-
with acts, are allowed to

to say

are

case “ﬁwn moving pletures,

spersed several vaudeville

|
open to full houses each Surday and go unmolested.

Why should
the answer.

this be? they argue and why not*® is
Those agalnst, state that the class of
people who patronize the Sunday concort can well
afford to hear it any other day of the week and not
desecrate the Sabbath. Lovers of music disclaim
this statement and say that music is music at all times
and is by far a more uplifting entertaintment and one
better fitted to the Babbath than movies and vaude-
ville—and so the matter goes.

Both factjons are hot and heavy, and the
Alliance has urged that the city take the matter under
its own wing and prosecute the case, In thls avent,
owing to the slow-moving munlcipal machinery, it is
altogether probable that Bunday concerts will remain
an institution for the remainder of the season.

Before any definite action can be taken, however,
the matter must be placed before the Attorney -Gen-
eral for his cugust approval.

at it

This is a strange coin-
cidence, as it develops that our provincial Premier
and Attorney -General is none other thnn Bir Lomer
Gouin, who is patron for the concert in aid of the
Italian earthquake sufferers, which will be given at
His Majesty's Theatre on Sunday evening, February
21st. Also, the case, when it comes up, if ever it
does, will in all probability be heard before Mr. Re-
corder Weir. And now ancther most interesting
development, »

There was a very enoyable concert at His Ma-
Jesty’s Theatre on Sunday last and (hush, not so
loud) the Recorder was to be seen enscorised in one
of the boxes. What terrible complications ! The
two men who figure most prominently in the case,

| French vessel rescued him. The raid was made in
vorder to prevent the development of submarine bases
|and establishments which miglhit further endanger
| British’ warships and merchantmen,
| submarines were seen, the Dritlsh Admiralty state-
ment indicates that the raid lwad satisfactory resulis,
for considerable damage is said to havs been done to
German gun positions, railway lhes and railway
stations.

All eyes now are turned upon East Pruseia, where
the German army, under the observation, if not the
command of Emperor Willlam, hias taken tne offen-
sive and compelled the Russians to evacuate their
positions east of the Mazurian Lakes and retire to
| thelr own territory. The Russlans refer to this as a
jslrnlexic&l retirement, but the German official com-
| munleation intimates (hat the appearance in inis
](llstx‘icl of a strong new German force was a ‘!u‘l'l)ri.\‘(‘
}w the Russians, and that the Germnns'c\pturcu 26,«
| 000 prisoners, 20 cannon, and 30 machine guns !'n
| addition to a lot of war material,

The new situation in East Prussia has comnection
with the subsiding Austro-German campaign along
|the Carpathians. Austria must soon lose Lhe prop of
| her ally. The Gernyan Staff has arrived at the con-

“introductlon of harder fighting troops from the north.
Ilt is evident that the Carpathian army will be left

|like a torpedoed ship to its own resources, for the |

i(;ermnna are now throwing all cheir spare men to
ilhe other extreme ey?q of the Russian position.

\I Transmission of the first instalment of Great Brit-
’aln's xupplemnntl\ry‘ note in answer to the American
‘protest against interference with nettral shipping by
the British fleet has been completed,”and the State

’Depmment'a ecable experts began deciphering it yes-

‘terdaby. About 3,000 code words have béen received, |
|and it 1& understood that twice as much more Is to |

come and it pruta'ably will be two or three days be-
fore the communication is ready for consideration by
Secretary Bryan.

—t———

The British army in France Is now using heav
howitzers, which, according to a report from the or-
ficial “Eye-Witness” with the expeditionary force,
have gained ascendency over the heavy German guns.
These howitzers, he states, were used In successful
attacks on the German positions in the brick fields
south of La Bassee Canal a week ago.

The flrst exchanges of disabled prisoners of war
under the  plan of Pope Benedict were arranged yes-
terday through the Berlin Embassy. One hundred
and forty-six British prisoners, unfit for further ser-
vice, will leave Germany February 16, and Great Brit-
ain will release 107 Germans. The exchanges appar-
ently are mot on a numerical basis, but all those
who are disabled will fall within the scope of the
order eventually,

Passing a resolution which J. B, Musselman, secre-
tary of the Provincial Grain Growers, declared would
be the biggest patriotic movement of the kind ever
attempted in Canada, the convention at Regina, Sask,,
yesterday affirmed its belief that every farmer should
set aside omé or more acres, the proceeds of which
would be handled by the Central Association as a
patriotic fund on behalf of the grain growers.
JANUARY BUILDING PERMITS DOWN
! - 13 P. C. FROM 1914 FIGURES.
|
J New York, February 13—~The value of building
permits issued in January, according to figures re-
ceived by “Dun’'s Review” from the building depart-
ments of eighty-five leading citles in the United
States aggregates $34,080,469, a decrease of 13 per

patrons of Sunday concerts? 1t is really
—almost.

able

. v s

Composing eighty-two players, the Dubois Sym-
phony Orchestra will give its first recital, on March
15, in the Windsor Hall. Madame Katharine Good-
gon, the well-known English planist, who made such
a fino showing with the National Opera Orchestra
last year, and lately in New York, wifl be the sololst.
She will play the Liszt Conecerto in B flat with the
orchestra. A subecription list j 1is
& Co.’s, 8t C‘mhe’-lne street wes: G o e

® 54T

Sunday, February 21, will see still another Donalds
concert of much excellence, this time for the benetit
of the Western Hospital. There will be local talent
on the programime, but two of the artists are new
to Montreal, They will be Mr. Chdrlés W. Clark,
baritone; Miss Marfo Vers, Russian operdtic soprano:
and Mr. Stewart Gardner, a well-knows local pianist.

v A——— >
CARBQN STEEL COMPANY.
| Bittsburg, /February 13.—The Catbon ‘Bteel Coni-
pany has rejected a contract for 1,000,000 three-inch
shells for the Britfsh Government because a Mont-

real steél broker; it is charged, would have ‘grafted”

000,000 on tke order,

Ot !hl ¢ A, 'uo

cent as ed with the same month last year.
INew York city makes & much more satisfactory exhibit
| than for some months, with a gain of 4256 per cent.
| practically all of which is due to the notable expan-
| slon that appears in the Boroughs of Manhattan and
the Bronx. .Altliough only  twenty -three of the
sighty-four outside cities report improvement and the
total, $22,250,174, shows a falllmg off of 28.1 per cent.
from January, 1814, . evidence of improvement is not
entirely absent. Thus, while the aggregate of all
citiea represents a loss of approximately $8,700,000,
it is mainly accounted for by the sharp decreases at
a comparatively small number of large centers, the
most notablé being Baltimore, Buffalo, Dallas, Detroit,
Indianapolis, Kansas City, Milwaukee, Philadelphia,
P:ustiuq, Redding, San Francisco, Seattie and Wor-
cester, On the other hand, the cohtraction at the re-
majning hrty-el;!lt centres where decreases appear
are not at all pronounced and are almost entirely off-
set by the gains at Albany, Bl Paso, St. Louls, St
Paul, Springfleld, Mass.; Syracuse, Toledo, Troy and
some other points '
New York City.
January— 1915,

Manhattan .. .. .. ... 97,880,100
o s SR PR 7 L (X T
Brooklyn .. . oo 1,813,005
Quieons ... ... . 661,494
Riehmend ... ... ..." 149,356

1914,

$3,511,100
1,316,850
2,265,135
1,073,607

T 80,614

$8,987,006
89,244,485

Althouzh no |

Trade of France with foreign countries decreased
$650,000,000 in first four months of the war.
| Carbon Steel Company of Pittsburg refuses $4,000,-
| 000 war order from British Government. |
|

Lloyd George on Monday is expected to explain the !
compact of France, Russia and England. f
Average price of 12 industrials 77.61, up 0.93;|
twenty railroads 90.92, up 0.70.

Berlin says the Germans captured 26,000 Russian
prisoners, 20 cannon and 30 machine guns.

The Russian Government is to issue $50,000,000 of |

treasury bills in London at fixed price of 95, with cun-i

sent of Great Britain.

|  Copper exports for the week ended ¥February 6th|
| |

| valued at $1,371,127 against $2,067,356 for week end- |

ed January 30th.

| Railroads and savings bank representatives confer
{ with New York State Banking Department on savings

|
| bank law. 1

| The Russian army operating in East Prussia has |
| been compelled to evacuate its positions east of v_he“
anzurlan Lakes and retire to its own frontier.

| A British air fleet, 34 machines, raided the Belgian |
i‘coust towns held by the Germans in an effort to d(»—;
“mroy submarine base. |
| London cables say that in English financial circlesiz
il‘eclixm’ is growing that peace is nearer than is gen-i
ferally supposed. ‘

Joint financial arrangement of England, France and |
iRussla is regarded as big factor in hastening end ul‘
| the war.

Dun's Review says most of the developments of the
| week are along lines of further strengthening of con- |
| fidence and moderate though perceptible expansion in |
| trade activity.

POTES HEH FOOD MND
FEL PACES N BATAI

‘chided to declare off the Internati

Starke took the honors for both single yng thre
string counts, rolling 213 in the single and 399 for u:
“triple.”*  Stark was playing on the Robert Mitgpg
team against the Northern Electric Maroong h

G AW, U, B
Society led in the gyyg

latter team won two games while Simar
Whites,” McArthur-Irwins and
games.

Westmount High defeated by
goals to 0 in the Junior “A™ series of the ,\]um}
and Distriet Inter-Scholastic Hockey
Arena yesterday afternoon.
the Montreal High seven.

Montreal H

League, at th

This is e firg 1ose fop
Longueuil and Cercle Pg of St. Ly

at the Jubilee Rink this afternoon, j,

be a fast exhibition of hockey. This

a direct bearing on the championshi

wimne will haye
I of Section
as Cercle

is being hara

must win to retain their lead.

pressed by

to break into the win column, hLut
practices

With the spe
called for this weck, hope 1 hand 1)
Cercle’s a trimming to make up for their defeat ¢
in the season.

At a meeting of the Dorval Park .Jock ey Club it wag

onal Derby, which
had been planned as the feature cvent of the s
meeting of the club as a year ago The entries tor
this évent were due to close in November, and owing!
to the few number of nominations (h time for the
closing of the stake was extended wit it result,

By holding McGill Seconds to a une to one tle.
Queent’s Seconds earned the right to meet Varsity in
a home and home series to decide the intermediale

championship of the Intercolleginte Iiockey League,
When these teams met in Kingston some time 0
the home club won by 6 to 4, making it necessary fo
the red and white hockeyists to win here by thres]

gaols to capture the round.

BIG NATURAL GAS DISCOVERY.

London, Ont., February 13.—It is
the newly discovered well in the villuge of Delavare,
a few miles from here, is capable of supplying both

estimated that

Toronto and London with all the niatural zas required,
Five million feet I
ready.
The London and

a day Is the estimut

Petrolca syndicate thut owns t
property has already, it
to invest large sums of money in the v

is reported, reccived offe

nture

AMUSEMENTS.

London, February 13.—At a meeting at the Lon-

{
of the management committee of |

don headquarters
the General Federation of Trade Unions, the folluw-“
ing resolution was passed:— !

“The management committee of the General Fed- |
eration of Trade Unions deplores the Government’s |
delay in dealing comprehensively with food supplies
and food prices. It cannot admit that the Govern-
ment has been taken by surprise or that there has
not yet been time to deal with the situation, because
immediately the war broke out lnbor
ganizations called attention to the danger of exploita-
tion, and the Government took some steps, thongh
very imperfect ones, to regulate actual prices, Since
that time nothing effective has been done, and thougi
importations of wheat for the first week in January,
1915, were approximately equal to the imporm{lons
of the first week in January, 1914, prices have gone
up 72 per cent. Nearly all other food supplfes have
risen in a greater or lesser degree. The manage- |
ment committee does not overlook the faet that the
Cabinet committee is reported to be considering the
question of food supplies, but this committee’s pre-

various or-

vious action does not encourage hopes of anything
more than reports. The management committee re-
grets that no attempt has been made to control
freights or to purchase directly from food producers,
and It urges among other means of relieving the
situation the immediate purchase at fair prices of all |
internal grain stocks, together -with State control!
and utilization of such shipping as is necessary to en~ |
sure dlnlzct and unexploited food supplies from abroad !
and the transference of both internal and overseas
supplies to municipal or other public depots for sale
at prices covering only c¢ost of -carriage, transport
and distribution.”

J. O'Grady, M.P., presided over the meeting. A
menifesto dealing with the subject s to be forwarded
to trade unions affiliated to the Federation, and to
all Trades Councils in the United Kingdom.

|
|
{

HIS MAJESTYS|

MATS-—WEDS. THURS. SATS.

All Seats Reserved
S’ 7 s
1 sc. LA Mes TO-DAY 318

25c. THE Bf_l_%RIER

And Now Let Joy be Unconfined

50c. Com. Monday Evening, Feb. 15,

MATS., WED., THURS, SAT.
The Laughing Success

MY FRIEND
FROM INDIA

By H. A. Du Souchet
LOUIS ANCKER as A Keen Shaver

Week of February 22, abicrion

Within The Law

The Play You are Waiting For.
I

~ DON'T FORGET MARCH 17th AOM.

SUNDAY AFT. 330, FEB. 14
FIFTH DONALDA MUSICALE

Prices 25c, 50c, 75c, $1.00 no higher

SOCIETY PREVENTION CRUELTY
TO ANIMALS WILL BENEFIT.

——Artists:— s
Miss Myrna Sharlow, Soprano, of Covent Garden,Lond
R. Hunt Dumbrille, Baritone
Max Sel

ky, Russian Violonist
SEAT SALE OPEN AT HIS MAJESTYS

ettt

DOME MINES PRODUCTION,

Cobalt, Ont., February 13.—The averdge grade for
the first month of the calendar yeéar at the Dome

i2nd Big
Week

The Talk

PRINCESS .

was $3.65 which, with the exception of December, is
the lowest g‘mde reported. The mill production was
brought up ot 23,220 tons, 130 tons better than in
December. The value of the gold producea wis $83,-
127,
SIS S RO
AMHERST PARK LAND.

The operations ut.the Amherst Park Lana Company
for 1914 showed a net profit of $10,722.30, and ‘sur- |
plus revenue of 31.20?.04. Dividends were paid ‘to
the amount of $45,600. ‘

Week Beginning
Monday, Feb. 15 EVE.

The Princess Musical .
Comedy Company |

Present  Fritzi Schefl's
Delightful Success: 75‘:.

M’lle Modiste —

40 Delightful Music |
mﬂuﬁ.lj Amﬁ Orchestra_| Al
“WEEK OF FEBRUARY zznd |R
45 MINUTES FROM BROADWAY

MATS.
Tues.
Thurs.
Sat.

Music by Lignante's Celebrated Orc

0000000004

e

FEGH ATLLERY OVERPOWE
T MORTARS OF TH

’Parls, February 15.— The official comnm
«p Belgium there was an uninterrupte
b nent of our trenches in the region of the
b {erday. Our heavy artillery overpowered

3

L of the enemy.

“We captured a trench about 250 yar
{ablished against Bethune-La Bassee hig

wphere was a very sharp cannonade ir

L of Lens, around Albert, between the A

Oise in the environs of the Sossions and
which lies mortheast of Vailly.

“In the Argonne toward Bagatelle and ]
eso there was violent fight from trenct
hut there was not a single infantry act
‘Argonne and the Meuse. An attempted

b fack between the village and Forest of
" was immediately stopped.”
“In Lorraine the enemy after having roll
F beavy guns had succeeded in occupying tl
- Dignal and Village of Norroy. He was
By @ counter-attack as far as slopes nortl
" where he is still maintaining himself in so
L of his trenches.
| “In the Vosges the German offensive
Dbeen manifested on the two banks of the
vesterday. On the south b
emy only cannonaded our position. On the
the Germans are at a standstill before o
line which had advanced to Langenfeld K
est of Remipach. Our ski forces executed
counter-attack on the slope of Langenfel

EXPULSION OF SPANISH
ENVOY UNDER DI

Madrid, February 15.—An extraordina
meeting was called to-day to discuss the e
the Minister Jose Caro from Mexico. It y
10 await a full report from the expelled e
taking any action.

It was officially announced later that nc
steps would be taken, but the Spanish .
at Washington was urged to get into com
with Senor Caro as soon as possible and a

seps to Insure the protection of Spanish
 dexico,

MR PERSONFICATION
L OF PRUSSAN L

oﬂl Forces of Parliamentary Governm
Verthrown and in Its Place a Policy o
and Iron Flourished.

£ Dr R A Falconer, president of the Un
‘:Tomnm, Bave a most interesting talk to-d.
8 for the present War.» Dr. Falcon
this man of blood and iron was in a
% the cause of the present conflict, as t
m:l.l:ldl!ed during his long acreer as h
People, and later as Chancellor o

¥, had a direct bearing upon the

that

f

;:;f'l:::kwwgs not lunly the creator of me
R mimm:! espo)cml‘ly the personificatio
gy m President Falconer ~ divi
e i “sc‘l:a fnt:} four groups and sh
9 Fire B/ hil.‘armp; upon the presen, con;
8 struggle against the rising

‘Darl ;
Iurch.km;nhn 8overnment in Prussia. U
I8 rising tige Was overcome and ir

Polley o
e { blood and iron and Prussian

lity
b 04, his trentment
inces o
i Gertyg
0d jn
b Thirg,

P uf\ smaller nation:
hless® annexatioa or
Bc}'nleswlpHohtein. This was ex
:u treatment of the weaker natic
lh" path at the present time,
m; d;ihrer_n treatment which Bism
£ dig no(mn:ntoe. He defeated Austria
.l 0 humiliate her, as he -
rusied oug " as a friend and ally,. ¥
leved yq1q l;m an indemnity upon her whi
‘ o ‘;;:ver Prevent her taking her
er 10 1, Py :lso took two of her provi
i ays filled that nation wit
The Mlor Germany,
& . Bismarckian policy had to
e h.l';lhh:h Up to that time had bee;
Bl Bh esteem by the Germans,

9 foot which b
{ ad for
Ung of Great T their

I8 othey.

e o '°ﬂ|;.'he Was the first to preach
T (MA“, ‘ :lncllnd--a, doctrine whict
The rultion ;Hhc Present time.

ey dress, whiey; W;- one of the most 1



