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Vol. 75. No ô P. N. FOLEY, 

Manager.
MONTREAL, FRIDAY, AUGUST 2, 1913.New Series.

I
The Home Life

Association of Canada
WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

Advertise in
Head
Office .. Home Life Bldq.,Ti

SPECIALITY OFTHE JOURNAL OF Capital and Assets $ 1,400,000 Wools and Noils
COMMERCE. FOB

H. POLLMAN EVANS, President. Clothing, Felting, Flennele 
and Hatting.J. K. McCUTCHEON. Man. Director.

Good Agents Wanted.A. J. WALKEK, A.C-A.. Secretary.

D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.06 a 
year.

BLACK DIAMONDSWEET
CAPORAL

FILE WORKS.
The Mar- Established 1863 Incorporated 1896,

No Merchants or other \mrnmmmSub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

m

Cigarettes
:Address,

CANADIAN JOURNAL of COMMERCE,
G.&f-L Bennett Co.STANDARD,

OPTHBMontreal. PHILADELPHIA, Pa 
Owned and Operated by Nicholson File Ce.

WORLD

UNION 
ASSURANCE SOCIETY

Pletlnotlve Qualifie» CANADIAN
MALLEABLEOF.

North Star,Crescent 
and Pearl Batting

IIron&SteelCo.Limited
(Fire Insurance since A.D. 1714)

Limited.
Canada Branch, MONTREAL

T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Purity 
Brightness 
Loftiness

He Deed Stack.' oily th________
'• yellow filling, of ebon

Owners far Canada of Henderson's 
Process for Manufacturing Steal.

FACTORY:
32 Humberside Ave., 906 La 
Waat Toronto. Toronto, Cam.

OFFICE :

IF (§i

*5
Md«.

grade.—Three price, and far
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the chartered banks. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Banker Montreal
(ESTABLISHED 1817.)

The Bank of British 
North America The Molsons Bank

Incorporated by Act of Parliament 1866. 

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund....

Incorporated by Act of Parliament. Eatab. 1836. Incor. by Royal Charter In 1840.

$4,866,666.66
2,652,333 33

(Capital Authorized <16,000,000.00)
Capital (all paid up) $ 15,975,220 00 

16,000,000.00

Capital Paid-up $4,000,000
4,600,000

Best
Best. HEAD OFFICE, 4 Gracechurch St., London, S.O.

696,463.27 A< u- Wallis, Secretary.Undivided Profits. BOARD OF DIRECTORS: 
Wm. Molson Macpherson 
S. H. Ewing. ....
W. M. Kamsay,
Geo. E. Drummond,

D. MuJSiuoll

IW. S. Goldby, Mj\
...............President
.. Vice-President 

H. Markland Molson, 
Chas. B. Gordon. 

P. VV. AiGieOu 
JAMES ELLIOT, General Manager.

W. Ii. Draper, inspector.
E. W. Waud, J. H. Campbell, H. A. Harris 

Assistant Inspectors.

HEAD OFFICE! MONTREAL, COURT OF DIRECTORS:
J. H Bmdte K. H. Glyn, F. Lubbock,
j'iLti.‘campbell g'.Æin, 

il. Stikeman, tien. Ma 
Supt.

BOARD OF DIRECTORS:
St. Hon. Lord Strathcona 

G.C.M.G., G.C.V.O., H 
R. B. Angus,

Sir Edward Clousion, Bart., Vice-President. 
8. B. Greenshields,
Sir William Macdonald,
James Rosa,
Hon. Robert Mackay,
Hr Thos. Shaughnessy,

K.C.V.O.

and Mount Royal, 
onorary President. 

President.
n- , Mackenzie,

- Branches.
J. McEaehren, Supt. of Central Br.—Winnipeg. 
J. Anderson, insp. O. R. Howley, Insp. iff. 

Re urns.-E. Stonham, J. H. Gillard, A. S. 
Hall, Winnipeg, Assistant Inspectors.

David Morrice,
C. It. Ilosmer, 
Alfred Baumgarten, 

V. Meredith,
UST OF BRANCHES:

ONTARIO—Cont.

Simcoe,
Smith’s Fails,
St. Mary’s,
St. Thomas,

East End 
Tees water,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Eraserville & Kiv. de 

Loup Station, 
Knowiton,
Lachine Locks,
Montreal,
“ St. James St.

Market and Har­
bour Branch.

St. Henri Branch,
St. Catherine St. Br. 
St. Lawrence tilvd.Br. 
Maisonneuve Branch 
Cote des Neiges, 

f; Cote St. Paul Br.
I’Aik & Bernard Ave 
Branch 

Pierreviiie,
Quebec,
Richmond,
Koberval,
Sorei,
St. Cesaire,
Ste. Flavie SUtioa,
St. Ours,
Ste. Therese de tiiaie- 

ville, Que.,
Victoriaville,
Ville 8t. Pierre
Waterloo,

11. BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch. 

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battieiord, sask.
Belmont, Man. 
tiobcaygeon,
Boucherville.
Bew laland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett. Alta.
C'ainsvilie, Ont.
Calgary, Alta.
C’ampbellford,
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, ï ukon Dist.
Duck Lake,
Duncans. B.C.
Edmonton, Alta.
Estevan. Sask.
Feneion Fails, unt.
Fort George, B.C.
Forward. Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax.
Hamilton, Ont.
Hamilton—Victoria A 
Hamilton—Westgh. Ave.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampmau,
Lillooet. R.C.
London, Unt.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Unt.

ALBERTA.

Calgary,
C’amrose,
Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA

Kevelstoke,
Vancouver,

“ Main Street,

MANITOBA.

Winnipeg,
Portage Ave.

ONTARIO.

Alvinston,
Amherstburg,
Aylmer,
Belleville
brockvilie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,
Ridge town.

Montreal, 1\Q.
"* St. Catherine St. 

North Battleford, Sask. 
North Vancouver, B.

“ Lonsdale Ave. 
Oak River, Man. 
Ottawa, Ont.
Paynton. Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. John’s 

Quesnel, B.C.
Ray more, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans,
Toronto,
Toron to-
Bloor & Lansdowne 
King & Dutferin Sts. 
Royce 
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.

H. V. Meredith, General Manager.
A. Macnider, Chief inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branche», mitisn Columbia.
W. E. Stavert, Supt. Branches, Maritime Pro*, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, .^upu Quebec Branches.
1. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and 

Newfoundland Branchea.
Branches

-Branch,
unt.
P.Q ,subbr.

Gate.Br.
in t anada ut all import 

Ant Cities and Towns in the following 
Province of Ontario; 

vince of Quebec; Province of New Bruns-

Unt.

Provinces Pro-
Sask.

•wick; Province of Prince Edward Island; 
Province of Nova Scotia 
Provinces; Province of British Columbia.

Northwest;

BRANCHES OUTS 1 DE OF CANADA : 
London, Eng.: 47 Threadneedle Street, 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R. 

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago. 111.: 184 La Salle Street. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. D.F.

Sask.
Ont.N.S.

b!c'.

Victoria. B.U. 
Wakaw, Sask. 
Waldron, Sask. 
Weston. Ont. 
west Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton. Sask.

Saak.I

NEW YORK (62 Wall Street), H. M. J Mc- 
Mlchael and W. T. Oliver, Agents 

SAN FRANCISCO (264 California 8t.) G B 
Uerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Go .nH°HU0N tiANKEKS-^ Ban* o? Engïmd. 
and Meaars. Olyn and Co. Iaaue Circular Nutea 
5? Traveller* available i„ all parts of the 
World. Agents In Canada for Colonial Bank

BANKERS IN GREAT BRITAIN. 
London: The Bank of England; The

Bank.
Ltd.; London County and Westminster 
Bank, Ltd.;
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

I
Union of London and Smith’s

AGENTS IN GKEAT BRITAIN 4 COLONIE».
London, Liverpool—t-arrs Dank. Ltd i~ 

land Munater and Leinster Bank, Ltd Aus­
tralia and New Zealand—The Union Bank* of 
Australia, Ltd. South 
Bank of South Africa, Ltd!

Collections made in all parta of the Uoml»- 
Ion and return, promptly remitted at lowest 
rates of exchange. Commercial Letter! o< 
Credit and Travellers’ Circular Lettets 
available ia all parts of tàe world.

The National Provincial

Africa—The Standard

New York: The National City Bank; 
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant* 
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank

First

THE DOMINION BMKSavings Bank Department connected 
with each Canadian Branch, and Interest 
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
eegotiahle in all parts of the world,

This Bank, with its Branches at 
important point in Canada, offers 
tional facilities for the transaction of a 
general banking businese.

Sir Edmund B. Oiler, M.P., President. 
CAPITAL PAID UP 
RESERVE FUND..
total assets........ ..........

C. A.

W. D. Matthews, Vice-President. 
• • < 4,700,"00 

6,700,000 
- • 70,000,000
Manage r.______________ BOQERT General

______

HEAD OFFICE,
every

TiO RONTO, ONTARIO.exeep-
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $15,000,000
12,000,000

HEAD OFFICE: TORONTO

The Bank ot Ottawa.
Dividend No. 84.

NOTICE ia hereby given that a Divi­
dend of Three Per Cent, being at the 
rate of Twelve Per Cent per Annum, up­
on the paid-up Capital Stock * of this 
Bank, has this day been declared for the 
current three months, and that the said 
Dividend will be payable at the Bank 
and its Branches on and after the Third 
day of September, 1912, to shareholders 
of record at the close of business on the 
17th August next.

By order of the Board,
GEO. BURN,

Rest,m

BOARD OF DIRECTORS:
Mr Edmund Walker, U.V.O., LL.D., D.G.L., 

President.
K. A. Lash, Esq., K.C., LL.D., Vice-President. 
Hon. Geo. A. Cox,
John Hoekin, Esq., K.U.

LL.D.
J. W. Plavelle,Esq.,LL.l>.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. U. Edwards,
E. R. Wood, Esq.
Sir John M. Gibson, , , „

K.C.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq.

wm. McMaster, Esq. 
Robert Stuart, Esq.
O. F. Galt, Baq. 
Alexander Laird, Baq.
Wm. Far well. Esq., U.C.L. 
Gardner Stevens. Esq 
Geo. G. Foster. Esq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.

ALEXANDER LAIRD, General
■ JOHN A1BD, AMlsUnt General Muu«er. General Manager.

Branch., in .very Province of Caned. 
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Aeta. 
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec­
tion of bills, lor the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers' Cheques, Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts Issued 
payable In all parts of the world,

Ottawa, Ont.
July 15th, 1912.

I Union BankofCanada
3 Traders Bank of CanDividend No. 102.1

PAID-UP CAPITAL 
ASSETS OVER 
REST ACCOUNT . 
DEPOSITS..............

.. $ 4,354,500 

.. 52.000,000

.. 2,500,000

.. 39,977,000

NOTICE is hereby given that a Divi­
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Institution has been declared 
for the current quarter, and that the 
same will be payable at its Banking 
House in this city, and also at its 
Branches, on and after Tuesday, the 
Third Day of September next, to Share­
holders of record on August 20th, 1912.

BOARD OF DIRECTORS:
G. D. Warren, Esq.
Hon. J. R. Stratton 
W. J. Sheppard, Esq 

8. Kloepfer, Esq., Guelph; W. J. SheppM* 
Esq., Waubaushene; C. S. Wilcox, Eaq.. 
Hamilton; E. F. B. Johnston, Eaq., ECU 
Toronto; H. 8. Strathy. Eaq., Toroete.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE:
STUART STRATHY .. .
N. T. HILLARY.............
J. A. M. ALLEY .. ..
P. SHERRIS.....................
J. L. WILLIS............ .. ••

...............President
2nd Vlc^PreeMent

■■

aj
TORONTO.
.. General Manage 
Aeat. Gen. Manage

.....................Secretary
.....................Inspect*
Auditor to the Board

Warsaw, 
Waterdown, 
Webbwood,
W. Ft. William 
Windsor,
Winona, 
Woodstock, 
Wroxeter,

oy order of the Board,

The Bank of Toronto. G. H. BALFOUR,
General Manager.Dividend No. 124. Newcastle,

North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope, 
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary's,

Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamestord, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Dan forth Ave. 
Gerrard&Jones 
Gerrard & Main 
King Sc Spadina 
Queen and 

Broadview, 
Yonge and 

Colbome, 
Yonge Sc Bloor 
Yonge and 

Richmond, 
Tottenham, 
Tweed,
Vars,
Wardsville,

ONTARIO:

, Winnipeg, July 18th, 1912.
Appin,
Arthur,
Aylmer,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
CUfford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley, 
Guelph,
Hailey bury,
Hamilton,
Hamilton Hast,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey, 
Mathçgon, 
Mount Elgin, 
Mount Forest,

NOTICE is hereby given that a Divi­
dend of Two and Three-Quarters Per 
Cent, for the current quarter, being at 
the rate of Eléven Per Cent, per Annum 
upon the Paid-up Capital Stock of the 
Bank, has this day been declared, and 
that the same will be payable at the 
Bank and its Branches, on and after 
the 3rd day of September next, to 
Shareholders on record at the close of 
business on the 15tli day of August 
next.

The Transfer Books will be closed 
from the Sixteenth to the Twenty- 
Fourth days of August next, both days 
inclusive.

p:
ALBERTA:

Beiseker,
Calgary,
Cam rose,
Castor,
Didabury,
Durmheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Holden,
Morrill,
Munson,
Red Willow, 

Sub-Agency, 
Stettler,

SASKATC’WA*.

i*
»

a

!

By order of the Board, Forgtt, 
Regina, 
Rose town. 
Saskatoon, 
Zealandia,THOS. F. HOW,

General Manager.
MANITOBA!

Winnipeg.

B. COLUMBIA*
Fort George,
Stewart,
Vancouver,

QUEBEC:

Montreal.

The Bank of Toronto, Toronto. 
July 24th, 1912. The Dominion Savings 

and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

AGENCIES:—London, The London City
New York—The National P^iMidland Bank.

Bank. Chicago—The First National Bank, 
falo—The Marine National Bank.
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THE CHARTERED BANKS.
the chartered banks.

the chartered banks.

The Royal Bark of Canada Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870,000 
3,500,000 

44,000,000

Imperial Bank
I’aia-up Capital...........................
Reserve & Undivided Profits, 
total Assets. .

INCORPORATED 1869.

Capital Paid-up......................
Reserve & Undivided Profits. 
Total ASsets,.

Est. OF CANADA

Capital Paid-up.. 
Reserve Fund. ...
Total Assets__

1875

$ 6,000,000 
6,000,000 

72,000,000

$7,800,000 
$9,000,000 

$120,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors ;

w'llevHs<Üî^PreS:rteut ?' L- PEASE, Vice-Pres.
O- K. ElliottHon. D Mac keen 

Janies Redmond 
T. J. Drummond 
U R. Crowe

DIRECTOKS:
HON. WM. GIBSON....................................President
J. TURNBULL .. Vice-President and Gen. Man. 

Cynf? Blr*?« Oeo. Rutherford,
C C r ‘n.l; Jl S- Hendrle, C.V.o.

L. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. * Supt. of Br.

DIRECTORS :
WnnRamsay cd Boadand I»

SMa28*°“ ïï-TiÊPÿp Ms£sloek w<8f ££» M D-
Head Office,
P* t. Wilkie, General Manager* R u._ a General Manager; W. MoflatTchief Ina^ctS?

BRANCHES:
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,

ONTARIO—W H Thorne 
Hugh Baton 
Wm. Robertson 
A. J. Brown, K.C.

SASKATC’WAN.
An caster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
C’hesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie, Bradwardine,
Grimsby, Brandon,
Hagersville, Carberry, 
Hamilton— Carman,

Deering Br. Dunrea,
East End Br. Elm Creek,
North End Br. Gladstone, 
West End Br. Hamiota, 

Jarvis, Kenton,
Lislowei, Killarney,
Lucknow, La Riviere,
Midland, Manitou,
Milton, Mather,
Milverton, Miami,
Mitchell, Minnedosa,
Moorefleld, Morden,
Neustadt, l>ilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls, S. Starbuck,
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

X oronto.Aberdeen, 
Abemethy, 
Battleford, 
Belle Plains,

Toronto- Brownlee,
Col-ge&OssingtoL L'anevaie, 
gueen & Spading Caron, 
fv°n?em& Gould Dundurn, 

Toronto, Francis, 
Wingham, Grand Coulee,
" roxeter, Melfort,

Moose Jaw, 
Mortlach,
Osage,
Red vers, 
Saskatoon, 
Tuxford,

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

E. L. PEASE, GEN. MANAGER
BRANCHES

Port Arthur Prince Albert 
Port Colborne Regina 
Port Robinson Rosthern 
Ridgeway Saskatoon 
Sault Ste. Marie Wilkie
o „ (2> WyuvardSouth Porcupine 
South Woodslee 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

ONTARIO

Toronto (14) 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt

, Hamilton 
I Harrow 

Humberstone 
I Ingersoll 
j Jordmi Vine-

I Kenora 
| Listowel 

London
Port Hammond, j Marsh ville
Salmon Arm, j Merritton
Vancouver, N ishville
“ East Van- I New Liskeard 

couver Br. [ Niagara Falls (2)
“ North Van- Niagara-on-the-

couver Br. Lake

190 Blanches in CANADA & NEW­
FOUNDLAND. MANITOBA—

ALBERTA

Athabasca

Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Redcliff 
Red Deer 
Rocky Mountain 

House 
fitrathcona 
Wetaskiwin

23 Branches in CUBA, PORTO RICO, 
am] DOMINICAN REPUBLIC. Landing

British West Indies

BAIIA MAS—Nassau; BaRBa DOS - Bridgetown ; 
JAMAICA — Kingston; TRINIDAD —

Spain and San Fernando.

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Port of

Lond on, Eng.
Prin«a s st., K. ('.

W. M. Bo is ford. Mgr. 
Jas. Mavklc, Joint Mgr.

New York,
Corner A iiiiHm and 

< * dar Streets 
S. H. Voorhees, Agent

B. COLUMBIAFernie,
Kamloops,

Brandon 
Portage La A rrowhead

(rail brook
Fernie
Golden
Kamloops
Michel
Nelson
New Michel

Prairie 
Winnipeg (2)

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St. Br.

S ASK’WAN

Balgonie 
Broadview
Fort Qu’Appelle Revel stoke

Vancouver (4) 
Victoria 

North Battleforr Wilmer

A (louerai Banking Business trail 
«acted. North Bay, 

Ottawa 
Palgrave 
Porcupine

Din Ils a ml Letters of Cre 
dit issued ava lalile in all parts of 
the World.

Hague 
M oosejaw

Special facilities for issue of I etters of Credit and 
Drafts which are available in all parts of the World 

SavTigs Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit­

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Geiw 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company .-Chicago: First National 
Bank —San Francisco: Wells Fargo Nevada Na­
tional Bank.

SAVINGS DEPARTMENT AT 
BRANCHES.

ALL

The Quebec Bank
QUARTERLY jy V1DEND.

La Banque Nationale
Pounded in I860. THE

PROVINCIAL BANKCapital
Bese vu Fund----  1,400,000.00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques
given complete 

isfaetion to all 
as to rapidity, security and 

The public is in­
vited to take advantage of 

its facilities.

NOTICE is hereby given that 
demi of One and

$2,000,000.00 a Divi- 
Three-quarters per 

cent upon the paid-up Capital Stock of 
this Institution has been declared for 
the current quarter, and that the 
will be payable at its Banking House, in 
this City, and at its Branches, 
after Tuesday, the Third day of Septem­
ber next to Shareholders 
the 16th of August next.

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAL, Que.same 44 Brft, che8 >” the Provinces of Quebec, Oulario 
and New Brunswick.

CAPITAL AUTHORIZED..........
CAPITAL PAID-UP.............

has sat- .. »2,000.000.ue 
... 1.000.000.00 

RESERVE FUND* Undivided Profits 512,463.19

on and
our patrons.

of record on
BOARD OF DIRECTORS;economy.

V C h re 1 ey So n sa nd C o" " * °f ^ F‘™ '

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C P R Co M
•^.e'li^^tontrea,^ RaC™e * C°:" W“<>^

MReauehenan!’ Ltd, m 1 n 1 ProPri«or of the Librairie 

nR. TANCREDE BIENVENU. GEN

By order of the Board,

B. B. STEVENSON.
General Manager.

Our Offioe
Rue Boudreau, 7 Sq. de DOcera

le found

• n Paris

Quebec, 23rd July, 1912.
very convenient for the Cana­

dian tourists in Europe.

Transfers of funds, collections, pay. 
■ents commercial credits in Europe, 
United States and Canada.
•t the lowest rate.

MAN.

PCouretof:mng>SBenchX' Ex‘Ch'ef

Dkn=fe7F™ncoI&CnhaaSrene' Admini8tretor

M. Chevalier. Managing Director 
Franco-Canadien.

BOARD OF CONTROL;

Credit

Credit Fonciertransacted

1

EK
m

, , 
» 

. .
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THE CHARTERED BANKS.HOEBEOF CANADA

STERLING BANK Of CANADAQUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi­
dend at the rate of SEVEN PER CENT 
per Annum upon the paid-up Capital 
Stock of the Home Bank of Canada ha* 
been declared for the THREE MONTHS 
ending the 31st August, 1912, and the 
same will be payable at its Head Office 
and Branches on and after Tuesday the 
3rd September, 1912. The Transfer 
books will be closed from the 17th to 
the 31st August, 1912, both days inclu­
sive.

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

IÜË METROPOLITAN BHNKBy order of the Board,
JAMES MASON,

Capital Paid Up..
Reserve.................
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68

General Manager.
Toronto, 17th July, 1912.

The Standard Bank 
of Canada H6HD OFFICe. TORONTO, ONT.

* S. J. MOORE, President. VV. D. ROSS, General Manager.Established 1873 1.8 Branches
1 A general Banking business transacted.

Capital Authorized by Act of
Parliament..........................

Capital Paid up...................
Reserve Fund and Undivid­

ed Profits............................

$3,000,000.00
2,000,000.00

2,661,383.58

Locks & Builders' HardwareDIRECTORS:
VV. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Allen, W. 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

HEAD 
OFFICE:

;We manufacture and carry in stock 
the largest range of Builders’ I iarc- 
ware in Canada, suitable alike to 
trim churches, office buildings, c? 
private houses.

TORONTO,
Ont.i 5 King St. West,

GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON. Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

IP»

iri
nn

Eg
Write us for Catalogue, 
prices and terms

The Gurney, Tilden Co. Ltd.
1

I
:

IÏ l
Commerce, Finance, Insurance, Railways. 

Manufacturing, Mining and Joint 
Stock Enterprises.

H e m i ! to n, Cannot--

ISSUED EVERY FRIDAY MORNING.1
David Burke,SUBSCRIPTION:

Canadian Subscribers............$3 a year
British Subscribers..................12s. 6d.
American ‘
Single Copies.
Extra

General Insurance Agfcnt, 
Fire, Life, Accident, Etc.$3.52 a year 

.. 25c each
(5 to 50) .. .. 20c 
(50 to 100). .. 15c 
(100 and over) 10c

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
i* unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M- 2986.

Editorial and Business Offices:
629 ST. JAMES STREET, MONTREAL. 

P. N. FOLEY,

1

■t
Manager.

We do not undertake to return 
eamsed manuscripts.

i



Caverhill, Learmont & Go.
Montreal and Winnipeg.

" COMMUNITY
distributors

Best for Presentation Purposes

SILVER

legal directory.

VANKLEEK HILL, T. W. Thirtieth wait* 
WATFORD ..
WELLAND ..

.. Fitzgerald * FUtigerad* 
• • .. L. Clarke RayrnoaA 

WINDSOR Paterson, Murphy t Sal*
WINGHAM............. Dickinson A Holme*
WALKERTON 
WALKERTON

. . A. Collins 
Otto F. Kleiw

QUEBEC.
LEGAL DIRECTORY. LEGAL DIRECTORY. BUCKINGHAM .. ■ • . F. A. Baudry 

MONTREAL . T. P. Butler, K.C., D.C.L. 
180 St. J am es Sfc Tel Main 242# 

BOWMANVILLE. . R. Russell Loscorabe STANSTEAD .... Hon’ M F H.ckelfc 
BRANTFORD .... Wilkes & Henderson SWEETSBURG .

IT. A. Stewart

Price of Admission to this Directory is 
$10 per annum.

• • E. X. A. Girouz
BROCK VILLE
CANNTNGTON ..
OARLETON PLACE. . . .Colin McIntosh 
DESERONTO

• . . A. J. ReidNEW YORK STATE.
NOVA SOOTIA.

new YORK CITY . . Henry R. Bedford
................J. P. Telford

................J. C. Ross
...............E. N. Lewis

...................Thoe. Welle
T. K. Allan 

W. T. Easton 
. McLaughlin & Peri 
.. . . H. B. Morphy 

• ■ • ■ W. H. Bertram 
................ J. Maxwell

■ David T. Davis 
(Counsellor and Attorney-at Law. ) 

Davis, Symrnee A Sohreiber.
AMHERST..............Townshend k Roger»
BRIDGEWATER ..Jas. A. McLean, K.G 
KENT VILLE . . .. .. Roecoe 4 Duale»
LUNENBURG.................S. A. ChesleT
SYDNEY .. Burchell t McIntyre
YARMOUTH .. .. .. E. H. Armstrong 
YARMOUTH ..

DURHAM . .
GANANOQUE 
CODERTOH
INGERSOLL ..
REMPTVILLE ..
LEAMINGTON .
LINDSAY .. ..
LISTOWEL
LONDON..............
L’ORIGINAL. . .
MITCHELL...............Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET. . . . Thos. J. Robertson
NIAGARA FALLS............. Fred W Hill
ORANGEVILLE ..
OSHAWA...............
OWEN SOUND

MONTREAL.

Sandford H. Pelt*»

aainaMis.
Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.

-ADVOCATES,— 
PROVINCIAL bank OAMPBELLTON 

SUSSEX..............
BUILDING,

7 Pleoe <l’Armes, Montreal, Can
Cable Address, "Laloi."

■ • F H. McLatchy 
■ White A AUieos

Bell Tel. Main 4SOO, 4801

■ • w. J. L. McKay 
•. .. J. F. Grierson 
• ■ .. A. D. Creaeor

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley
ft. B. HUTCHESON.

Notary Public
MARRIaqi UCCNICt l*sutO

Oonunie.lo.ier for the Province, of Quebec* Ontario. 
Metropolitan Building., 204 0T,

MONTREAL.

PETERBOROUGH 
PORT HOPE .. ., Chisholm A Chisholm 
PORT HOPE

• Roger * Bennet

H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA..............
SMITH'S FALLS,

BRITISH COLUMBIA.

NEW WESTMINSTER * VANCOUVER

VAvoni™artin’ Weart * McQuarri* 
VANCOUVER...............H. D. Ruggle.

JAMES 8TRKET, 
Tel. Main 249». . A. Wier

Tvave!]. Farrell & Larefl 
ST. CATHARINES, E, A. Lancaster, M P

'FROMAS...............J. 8. Robertson
STRATFORD .. MncPherson 4 Davidson 
TRENTON . . .. MacLellan * M.ieLellan
TEESWATER.............. John ,1. Stephens
THORNBURY, . .
TTLSONBURG 
TORONTO.............

McUIVKRIN & HAYDON 
Barristers. Solicitors Notaries ete 

Parliamentary, Supreme Court and Departmental
Bangs’ Chambers, MKlgln St„ Ottawa, Can.

NORTH-WEST TERRITORY.ONTARIO.
• - .. T. H. Dyre 

- Doovier * Sinclair CALGARY
ARNPR10R
BLENHEIM

Thompson & Hunt 
.. . .R. L. Goenell t „ _ , — - -Lougheed 4 Bennett

dru. R. Roof ( RED DEER. Alberta . . Seo. W. Greea*

BOILER SHOP.Ths Standard Loan Co.
P,rofltable investment, as the pureha- ■ere have for security the entire f 

Company,

Capital A 9nrplu8 Assets Si 4nn 600.00

THE STEVENSON BOILER, MACHINE 
PETROLIA, ONT.

half- SHOP AND FOUNDRY WORKS AT
stationary and Portable BoUeVof ^llakind!ln8Tl1ê°Cm T ‘m MariQe’ 

finers and Mills in this section are nearly entirely suonb d Ai ^,8 md Re 
Plate Work from this shop; while for well-dri Hn ° e" and °‘W
many boilers to Germany, Austria, India and Australia* J* has ,eBt'Tanks, Bleachers and igitators,’8a.t C iSfSogS ^

Mdis, and any desired work in Plate or Sheet Steel or Iron. S 
ductions of Machine Shops, including Steam 
Brass.

assets of the

Total Assets ‘2.800.000.00
President : J. A. HAMMERER

1st Vice-President and Genaral Manager : 
W. 8. OINNICK, Toronto and Hoop 

as well as all pro-
Engines and Castings in Iron and

□ Mzi.r jn<1 Vice-Preeidenr :
HUGH s. BRSNNKN, Hamilton 

Directors :
Bight Hon. LORI) 8TR ATHLON A ,nd

MOUNT ROYAL, O.C.M.Q 
R. H. Greene.
A. J. Williams

head office.
Adelaide A. Victoria Sts. Toronto

Having a full outfit of machinery and tools 
of long experience, it invites comparison of the
shop in Canada.

.including Steam Riveter, and men 
quality of its work, with tny

David Rati.
W. L. Horton,

ARTHUR KAVANAGH.Cor.
*• H. FftlRBAJlR.

Manager. Proprietor.x

1
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ESTABLISHED 1856. SUN FIREHiram Swank's Sons
MAIN office:
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St., London, En» 

The oldeit 1 rourance Co. In the World.

Canadian Brand: :—15 Wellington St. IL 
Toronto, Ont., II. 11. Blackburn, Mgr.

Montreal Chief Agents :

EVANS II JOHNSON, 26 St. Sacrament St
Amenta Wanted in all Unrepresented Districts. Q

MAmFACrUREBS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND EIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

Ill addition to our plant at Johnstown. Pa., vvc are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’s. Send us your Inquiries.

COTÉ RROS. Sc RURRITT
Elevator Builders,

M il I wrig-hts 
M ac h i n i sts

52 Conde Street, Montreal.

j

Walter R. WoniiamiSons.and
Afovr/?e->iL.

Agents Ton Canada,

:

MERCHANTS, MANUFACTURERS, and 
other business men should bear is 
mind that the “Journal of Commerce** 
will :not accept advertisement# 
through any agents not specially i* 
its employ. Its Circulation—extend-

ji

uiiJL iSlBK
-irry—t T.-irWKi.'. - , - -,v-egr-.«> —

ÿl* -.V. r-T V-H _
S22 £ $ ’■ ■ ■ * ... 1 *• ji-. HbCpn- • 'Jr-'
.rf-T. , f>
•'I \* " p

8 It*: u/,d 1

ing to all parts of the Dominion ren­
ders it the bfst advertising medium 
in Canada—equal to all others com­
bined, while its rates do not include 
heavy commissions.

;

_ in~iiU1
. /Ml■ *' •; ' !» 

■ ■rninsîiai . : iu*» «.dr

- ElSii;;
. : -,

fk c -f,

COMMERCIAL SUMMARY .

5*1
—The women of Paris outnumber the 

men by 200,000.

—For 191112 the estimated required 
revenue for the United Kingdom ex­
ceeds $905,000,000.

:

II
^■zLlA\t'-'W /

—Christian nations of the world num­
ber 4 72,000,bdO people and the non-Chris­
tian 948,000,000.

f=OR SALE
—The Union of South Africa covers

470,000 square miles and has a popula­
tion of almost 6,000,000.

A Well finished CHERRY COUNTER about 20 feet long by
Was made for the Equitable3 feet wide with swing door.

Life Assurance Company of New York.
—A fungus of the jungle of Java 

grows so rapidly that it can not be pho­
tographed by time exposure.

ALSU:
A high CABINET DESK, made for the above institution; 

all in good order.
•Adel res-

—Arionza, which heads the list of Cop­
per-producing States, last year, made its 
greatest output in the history of the 
industry.

“JOURNAL OF COMMERCE/’
Montreal.

v

6M
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—The official production of pig iron in the United States, 
as compiled by the American Iron and Steel Association, in 
the first half of 1912, was 14,072,274 tons, an increase of 2,- 
405,278 tons over the first half of 1911, and 2,089,723 tons 

over the second half of that

Since the Ottawa branch of the Royal Mint began the 
coinage of gold about $1,000,000 has been 
demand is not particularly large.

turned out. The
At first, largely for 

elty, many houses paid off' their staffs in gold coin, but 
not kept up. 
min’on notes

nov- 
it has

The absolute security of the bank and Do- 
as well as the convenience of handling it tend 

to minimize the demand for gold, 
note is having a large circulation.

year.

An indication of the trend of the steel 
in the fact that a sale of fabricated steel 
York at $8 a ton above the so-called official price, 
miums for plates, structural steel and steel bars, for quick 
delivery, range from .$2 a ton to $8 a ton.

market is found 
was made in New

Pre-

Th (x new $.5 Dominion

-That many counterfeit one dollar bills are in circulation 
in Hamilton, Ont., was made known Saturday morning, 
when ban,< officials announced that they were in possessio'n 
of a number of the bills, which had been taken 
desk by the clerks. The counterfeits have been so cleverly 
manufactured that they are an exact facsimile of the genuine 
one dollar bills, the only suspicious fact about them” berng 
that they are unusually stilt and crisp.

In Berlin, Ont., the election held recently resulted 
vour of the proposition to issue $25,000 debentures 
bonus to

in fa­
ns a

The vote was 1,397 
“for and 301 “against.” The debentures will not be issued, 
we arc informed, until the “company has spent $250,000.”

in over the
automobile-tire factory.

—It is being reported that the 
Lillee are eons 
flour, two of t lie

transpacific Uonierence Oil lias liveii struck at the very great depth of 
Galicia.

drilling for oil at about this depth, 
a German

1,50(1 
Several

iilering the increasing of rates on wheat and 
most important of western exports, to $4 

a ton. and of putting this rate into effect
I'll

metres (5,000 ft.) by the well Alois, in 
English com panics arc i
but this well is owned hv 
ba < not yet settled d

September 15.
s advance, they say. is absolutely necessary, owing to an 

unprecedented press of business.
Product ioncompany.

to 'ts régula r rate, but the first 
day s output is estimated at between 50 and GO tons. The 
ml is accompanied by strong outbursts of gas, which is usual­
ly a good sign

— There ought to bo 
ing town of Trenton. Ont.
10,000 horse power electee service

difficulty in booming the promis- 
into importance, with a 24-hour 

to he furnished at $15
per horsepower. The Board of Trade and Council 
taking a development of the town by 
pnign. which is worthy of attention.

indicating a prolific oil flow

A leading au 
states: “We

tlioritv brewing in the United 
pay ing 25c a bushel less for malt

on States 
now than 

year. We are paying 27c 
grade of hops that recently cost 43c. But this 

's not the "hole saving. The enormous crop of oats and otner 
S- f0,l,ler ,s '"'Uging down the price of horse feed to lcciti- 

... ,, re" ,llilfp 1,,vvls- The price of malt is com no down steadily
ynr. am, lhat the total ImsinTss Z rMe ^ ** ’«>we, «.notation. Mill.” ”

$02.000,000

are under- 
an advertising cam- iho extreme top price of the past 

for the same

It IS asserted that (Inring the past six months the U.S. 
(Icioroi Klectrie Company's gross business has made a 
cord-breaking gain of 1.51

1 his is more than double tire business 
doue by the General Klectrie Company four

a year. 1 nder tlie new merging 
Ne\v i ork Xew Haven

arrangements the office of the 
and Hartford 1!. B.years ago.

will legally re-
as required by the Connecticut charter, 

greater part of the company's business will 
acted from tile South Station at Boston, 
nex has been completed and the 
furnished for the administrative

main in Xew Haven, 
But theThe semi-annual statement of the National Discount 

hid., of London, shows 
043,008.
per cent per annum was 
after various deductions there 
ried forward to next account. 
at -Toli.725,000.

| Co.,
be trans- 

The station an-gross profits for the half-year of $1, 
The usual six months’ dividend at the rate of 10

declared, calling for $211.60(1, and 
was a balance of $106,549 

The deposits June 30 stood

rooms are being elaborately 
and executive officers of the 

merged system-the New Haven and the Boston and Maine.car-
All (lie. . railroads in the United States, east of the Missis­

sippi are making poor results for the shareholders With 
,he exception of Great Northern, share earnings of 
large transcontinental recorded a fall ng oil' in 
yearly or yearly returns.
''due in St. Paul’s balance from

A London cubic states that of llie big European tele- 
new wireless system,i the half- 

Most serious of all was the ffe- 
-i a doubtful 7

graph cuiupniiies is testing a 
which stations therefor will be 

Lyons, Frame.

after
erected at Washington and per cent to.ap- 

Korthwestern’s profits fell toproximatelv 2 per cent, 
near the danger mark, the 7 
covered.

1 In* investor claims the system 
nut 200 words per inimité with continuous

can trans- 
wave instead of 

He also

very
per cent dividend being barely

intermittent waves used by 
claims he can send pictures.

present systems.
The manufacturers of building stone 

•lag, states the Chemical Trade Journal, 
siderable importance in Germany, 
tented, and is

from blast furnace 
is an industry of con- 

Iho process is not
Accord ng to official reports, tlie Canadian Northern had

for the year ending with last month, 
in gross earnings

: an aggregate increase 
the preceding year of $4..130.IIIU. the 

totals being: 1912. $19.538.6(10, and Hill. $15.199,50(1.

pa-
The slag is granulated 
boing thoroughly mix- 

required amount of lime, is allowed to stand for 
an hour Indore being put through the press. \ftoi. bplur 
pressed the stones are stacked in the open air for about three 
weeks, according to the weather, and are then ,-ea.lv for

very simple in details.
by the addition of hot water, and 
<‘d with tho

after1 he
and 101] $4,165.8110, 

The mileage in opera- 
an increase of 505

net earnings figure out at 1912 $5.116.100 
an increase for Ibis year of $1)50.30(1.

was 3.383 in 191 1. and 3,888 in 1912.
use .miles.

—Latest news is satisfactory regarding the 
of Ihe largest oil gushers developed during 
th l nited States, which

progress of one—The St. bums Iron Mountain and Southern Railway 
pnny. $44,336,600 of whose $44,396.573 capital 
by the Missouri Pacific Ry. Co., has declared an annual divi- 
demi of 4 percent. No payment

Com­
stock is owned

recent years in 
was brought in early this month in

i Pawnee C ounty Oklahoma. The well burst out late in 
afternoon at the rate of about 8,000 barrels 
a while this flow dropped to 
000 barrels

the
made for the preceding 

per cent for 1908-09,
was a day.

a fate of between 6,000 and 7,- 
a day, which gave sgns of continuing 

canty has been, rumarkable of late for the number of good 
wells struck there, the next best to this gusher having been 
one which flowed at the rate of 700 or 909 barrels a day.

Afteryear. 6 per cent being paid for 1909-10, 4 
5 per cent for 1907-08. 14 
1905. 10

per cent for 1906-07, 7 per cent in 
per cent yearly from 1902 to 1904, 6 per cent in 1900

The lo-

and 1901 and 2 per cent in 1899.
.

m
m
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—Cobalt s total bullion shipments for the year to the end 
of the third week in July, less than seven months’ time, are 
just about 1,000,000 ounces lower than the entire 12 months 
of 1911, showing the enormous increase that has taken place 
during that time in bullion shipments, and it is altogether 
likely that the nine months of 1912 will surpass the entire 
previous year in these shipments. During 1911 the mines 
of the camp shipped 3,772,920 ounces of silver valued at $2,- 
012,428.95, while in 1912, up to the week ending July 19th, 
the camp produced 2,680,100.16 ounces, valued at $1,573,- 
440.11.

A Fime-Tried Investment
This is not only one 

one of the eldest of the Canadian tinanci&l .institutions, IS
of the largest and strongest, but »!«•

hi s a recoi l of more than half a century of steadily increas- 
Tg success, stability and strength. In this time an experi­
ence has been gained which entitles its Directors and Officer»
to be considered experts in the selection of 
securities for the investment of its funds.

Its Capital. fully paid, and Surplus exceed NINE AND ONB 
QUARTER MILLION DOLLARS.

choice, safe

Its record, experience and strength constitute it 
ualiy safe Depository for Savings, and its Debentures have 
long held a very high place in the estimation of those 
servative, cautious investors, both in Great Britain and 
Canada, who prefer absolute safety to a high rate of inter­
est .

—A British consular report state that “the Cuban export 
trade in cocoanuts has been almost destroyed by a disease 
which lias attacked the palms, and the number exported has 
fallen in three years from 10,000,000 to 4,000.000.

an unus-

con-

A cocoa-
nut oil mill at Baraea, which formerly worked day and n:ght, 
now operates only two days a week. The Commission which 
lias been considering the disease appears to he of opinion 
that nothing can uproot the disease except me destruction 
of all the infected palms. As it takes five years for a cocoa- 
nut palm to come into bearing, tlie industry must for some 
time suffer eclipse.”

In Canada they are a LEGAL INVESTMENT FOR 
TRUST FUNDS, and are accepted by the Canadian Govern­
ment as the Deposit required to be made by Insurance Com- 
panics, etc.

We shall be glad to send you a specimen Debenture. a copy
of our last Annual Report, and full particulars, on receipt of 
your address. Write for tnem to-day.

Canada Permanent
M ortgajje Corporation

Toronto Sr.

—Information has been received of the British-American 
Tobacco increase of stock. The stocknolders voted to in­
crease the capita] to £ 11,000,000 by creating 2,000,000 addi­
tional ormnary shares of £1 each, the 2,084,870 ordinary 
shares to be offered to ordinary shareholders in the propor­
tion as nearly as possible of one new share for every two 
held. 1 he full amount of the newr shares to be paid to one 
of the bankers of the company in London oil the acceptance 
of the offer, which must he done on or before September 2. 
Tile London Stock Exchange has adnTtted to official quota­
tion 4,169.740 ordinary shares of £1 each, full paid.

TORONTO
ESTABLISHED 1855.

eut amount, and four $1 shares in respect of each $100 of his 
present holding of preference shares, 
dinary shares to receive six shares of $1 each in respect of 
each $100 ordinary shares.

Each holder of or-

J no report of the copper Producers Association for •! . I y
H

is expected to show at least as well as the dune report xvh'ch 
showed a decrease in stocks

—Bearing upon the prosperous condition of the shipping 
trade are the quarterly returns of “Lloyds Register of Ship­
ping.” These figures constitute an absolute record in the 
history of shipping construction. 
excluding warships, no less than 529 vessels of about 1,774,- 
006 tons gross under construction. This number includes 
49-2 steam vessels of 1,762,900 tons and 37 sailing vessels of 
11.100 tons. The total shows an increase of 87,000 tons on 
tlie preceding quarter and of 298,000 tons as compared with 
n year ago.
under construction also contitute a record of 503,060 tons, 
against the previous highest of 454,100 tons in 1900. At the 
present tune there is little doubt that freight rates are high 
ami generally rising. At the same time if the present rate 
of output of new ships is maintained some effect will be pro­
duced on competitive routes.

of approximately 5,904.000 
pounds. Exports to July 26 totalled 23,553 tons, or at tlie 
rate of 2,1 10,000 pounds per day, giving an indicated totalÏ On June 30 there were,
for tlie month of about 65,000.000 pounds. 
ies should be at least as good as in June, when they totalled 
06,000,009 pounds, so that total deliveries are likely to run 
between 130.0(10.000 and 135,000,000 pounds.

I Domestic deliver-

Allowing for
' increase in output owing to - the fact that July is a 

I kirty-one day month, there is an indicated increase in stocks
It is, perhaps, less satisfactory that, warship»of between 5,000,000 and 10.000,000 pounds.

-Last year the value of the production of the Queer 
mines amounted to $8,679,786, an increase of $1,356,505 over

e !

the pvecedng year, according to the annual report of the 
Provincial Mines Branch.
Hint tlie

A very interesting table shows
progress of the mining industry in the Province of

—According to statistics annually published by the MetaHQuebec, as hown by comparing the figures of 1911 with those 
of twelve fiosellschaft of Frankfort on Ala in, the world’s production of 

copper n 1011 amounted to 898,400 tons., as compared wit* 
877,000 tons in the previous year, 
consumption reached 944,800 tons, as against 911,100 tons in 
'910.

years ago, has been very great. From about two 
million dollars in 1899. the value has climbed 
in liions.

up to over 8V2
an increase of more than 300 per cent. The re­

port shows that, in 1911. the mines of the Province of Que­
bec produced r 1 estes.

On the other hand. the

copper ore, gold, iron ores, mica, gra­
phite, magnesite, and all kinds of structural material. The world’s Output of lead in 1911 is returned at 1,- 

117.800 tons, as compared with 1,132,900 tons in 1910, tliifl 
being the first reduction which has occurred for six

I

—We learn from London that the Dominion Sawmills and 
Lumber re-organization scheme provides that 
fi I101' <,pnt first mortgage debentures shall receive 5 
debenture stock of the

years.
The consumption amounted to 1,133,100 tons, as against 1,- 
115,700 tons in 1910 .

each bolder of
In the case of tin, the output is stated 

to have been 118,200 tons, as contrasted with 115,700 tons in 
1910, whilst the consumption reached 117,460 tons in 19H, 
as against 121,300 tons in the previous year, 
tion of zinc (spelter) advanced from 816,600 tons in 1910 te

per cent
new company for an equivalent am­

ount. and three fully paid shares of .$1 each in respect of each
€2° of his present ho!d:ng. Interest on tlie new debentures 
io be contingent on annual profits until 1977. and 
eharge thereafter.

The produc-

a fixed
Kaeh holder of 7 per cent preferences 

per cent income debenture stock for an equival-

805,400 tons last year, and the consumption also increased 
from 820,600 tons to £00,500 tons in the two 
tively.

years respee-to receive 6

t
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The Standard Assonance Co.
OF EDINBURGH.

MONTREAL.

INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of theEetabllshed 1 826.

HEAR OFFICE FOR CANADA, Phœnix Assurance Co.,Ltd.eminent and Government
Trustees, Over....................

Annual Revenue....................
Bonus Declated.....................
Claims Paid..............................

$63,750,000Invested Funds .....................
Investments under Canadian

Branch.................................
Deposited with Canadian Gov.

7,000,000
7.000,000

40,850.000
142,950.000

OF LONDON, ENG. [Life!Fire!
16,000,000

Copies of this and full information re­
garding the Company’s mutual sys­

tem, its equitable Principle, and 
liberal policyApply for full particulars D. M. McGOUN, Manager.World-Wide Policies.)

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
WT O /V T RE/I L .

THE CANADA LIFE
has earned A SUBSTANTIALLY INCREASED IN-in each of the past 4 years

TDIREST RATE, and 1012 bids fair to exceed 1911.
Interest is a most important element in the earning of surplus,

fact that IN EACH OF THE PAST 4 YEARS the
before in its his-

]and this
The Company offers to the Public every 

advantage which
LIFE I INSURAN Zt 

conducted under the most
conditions is capable of affording.

"AGENTS WANTED.

Life Superintendent 
H. B. F. Bingham.

doubtless accounts for the 
Canada Life lias earned A LARGER SURPLUS than ever

" tory.
N.B

AjGtEM ION T, have helped .

.—Favourable Mortality and low expenses, the result of GOOD MAN- fa x on cable

Head Office, 
TORONTO.Canada Life Assurance Co.,

R.MacI’. Paterson, 
J. B. Paterson

Joint Managers.

Northern Assurance Co.
OF LONDON. ENGLAND.

R. MILSON-S7HITHThe
Limited.

Financial Agent
“ strong as the Strongest.'

Branch Office for Canada, 88 Notre Dame St. West. Montreal.

Accumulated Funds - .$38,800,000
ROBERT W. TYRE, Manager for Canada. 

solicited in unrepresented districts.

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.

First class

«UARDIAN BUILDINGG. E MOtililLIA, tSupt. of Agencies.

MONTREAL.160 St. James St.Application? for Agencies

Till-: CANADIAN JOURNAL OF COMMERCE. Theredeed we directly challenge his ability to do so. 
have been one or two cases where British mining firms 
have unloaded stocks in Canadian properties, unsale-

But these instancesMONTREAL, FRIDAY, A UG 1ST 2, 1912. able on this side, in London, 
were not numerous, nor were there many, thougdr there

•ertainlv some, industrial companies formed in 
England to exploit Canadian forests or natural resour- 

wliieh deserved the smash they encountered. 
These did not serve to discredit Government or rail-

if they did there is less dis-

were i

Ollli SECURITIES IN LONDON.I cos
Canadianunwillingness to take over 

.London, because the investing public has 
It is well that the fact

There is no i
way loans, we imagine . 
crimination in the British investor than we have ever

sui-nrilivs in
lost conlidoiK-o i n t hem. 
should lie asserted bluntly, and firmly, 
t lie issues, which appeared to go oil badly this year,

A glance at given him credit for.
Of the securities placed by Canada in the British 

market in the first five months of the current year, the 
Dominion Government issued £5,000,000, which ac­
counts for about 30 per cent of the whole amount put 

Of this Dominion issue, the underwriters had 
to take f>5 per cent. However, that was not regarded 
as very bad, as the underwriters of previous issues by 
the Dominion have usually had to take 50 per cent or 

of the bonds. The market for the bonds is

exposes the folly of such blatant screamers as 
s ion ally obtain access to the newspapers. f

gallant critic who professed to represent such

occa- 
For hi­

st nave, a
a grout financial authority as a London daily dread­
ful in Canada recently, said ou leaving this city last 
week :—"You probably know that during the last 
three years the floating of bogus Canadian stocks on 
the London market has gone on at suc-h an utterly 
unprecedented rate that a great many big British in­
terests have bpcome entirely alienated from colonial 
investments, -while a great many have been heavy 

The traducer of our good faith failed to

out.

more
steady and they generally pass into investors’ hands 
in a short time after the lists close, 
gest item is £1,500,000 of Grand Trunk Railway securi­
ties .
writers had to take only 25 per cent.

The next lar-
!
' These had a better reception, as the under-

Then the Wis-
1 risers. ”
substantiate'his ridiculous statement in any way. In-

a
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Founded In MW.consin Central Bailway, the new American protege of
ike Canadian Pacific Kailway, issued £720,000. Of 
these 90 per cent remained in the underwriters’ 
hands. The St. John and Quebec Kail way issued 
£873,000, and the public took only 5 per cent of them. 
Thus the Dominion Government issue and these three 
railway issues account for £8,100,000 of the total, or 
not far from half of the whole.

A number of the municipalities issued bonds freely 
in London: City of Victoria, £398,000; City of Calgary 
£100,000; Itegina, £117,000; Vancouver, £992,000; 
Saskatoon, £230,000; Winnipeg, £960,000; New West­
minster, £101,000. The municipal issues aggregated
about $15,500,000. The Province of Alberta bor­
rowed $2,500,000. Thus the Dominion and provin­
cial governments, railways and seven large municipali­
ties account for $58,000,000, nearly 70 per cent of the 
total offerings. Land and mortgage companies to 
the number of eleven secured nearly £2,000,000. But 
two of the old established loan and mortgage compan­
ies account for £850,000 of this, their securities being 
considered as beyond qui.-i.uii. Three power com­
panies secured £1,066,000, the Dominion Steel Cor­
poration put out an issue of £1.000,000, a Toronto de­
partment store an issue of £920,000; the British Co­
lumbia Telephone Company, £503,000; Cape Breton 
Coal and Iron Company, £300.000, and three small is­
sues were made by a lumber company, a hotel com­
pany, and a finance company. This classification of 
the Canadian borrowings so far in 1912 serves to illus­
trate that they are, on the whole, of a respectable 
class. One of the most important services rendered the 
Dominion by the Canadian bank branches in London 

is giving the British financial and investment 
inunity reliable information regarding securities and 
investments.

The Law Union & Rock Insurance Co.
OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head omce ||2 St. James St„ cor. Place d’Armes, Montreal
Agente wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

Limited.

1 J. E. E. DICKSON,
Canadian Manager.

-Bank of Commerce, points out: “It might well be true 
that an investigator could find thirty-five propositions 
in the Canadian west which might be described as lie :
described them, but pointed out that this was a small 
number indeed compared with the many sound Cana­
dian propositions which were offered to the British, 
investor. It must be remembered that new condi­
tions are now confronting Canadian enterprise and 
investment in the old land. For instance, a great 
deal of difficulty is being experienced by the city of 
Toronto in disposing of its securities in Britain, not 
because its credit is not good, but because money in the 
markets of the world is worth more. One important 
condition Canadians must meet is that they must pay) 
more because money is dearer. As for the references 
to Canadian securities sold in Britain, except for spec­
ulation in real estate and kindred operations, which 
everyone recognizes and deplores, the Canadian offer­
ings on the British money market have been as sound 
and good securities as those offered by any other 
try in the world.”

The higher cost of living has made it absolutely 
necessary that the investor shall obtain a higher rate 
of interest for his money. If it is not offered on good 
reliable loans, he will take chances with speculative 
offerings. As the experience of Consols shows at this 
moment, it is not so much a question of security, as of 
income now, with the man who lives on his interest.

]

!
:

I I

coun-

com-

The newspaper critic we have referred to modestly 
remarked, in an interview, of much advertising value:

“Needless to say, I have encountered a tremendous 
number of propositions which are absolutely rotten, 
’i vs. there is no other word to describe them. It is simply nonsense to go to the length of attacking 

the security of the Dominion Government, because its 
loan was not subscribed immediately.

As a simple matter of fact, these debentures, left 
with astute underwriters, are all taken up eventually. 
There are enough sane, old-fashioned people left in 
England to take all the reliable Canadian loans, offer­
ing fair inducements, if time is granted them to get 
their money together for the purpose, 
believe, the custom exists in England of saving 
part of funds available for investment, from the

In
less than thirty-five separate and distinct cases in 

cities west of Winnipeg I have been forced to write 
ilpwn this adjective after the high-sounding names of 
apparently bona fide real estate and mining companies, 
many of which are already deluding the British in­
vestor .

no

I cannot mention any names just now, but 
let me tell you that when my articles appear in Great 
Britain they will create one of the biggest sensations 
in^the history of British finance, 
years British capital wall be wary of Canadian invest­
ment .

And, we 
some 
pur­

chase of more speculative‘"securities, for good sound 
colonial debentures, 
it to be unwise to “put all the eggs into one basket.”

For the next few

The reaction is already setting in and I 
advise that no big schemes be broached for the 
sent.” '

There are still many who holdcan
pre-

But as the above carefully prepared 
shows it was

statement
just not “real estate and mining 

panics” from “cities west of Winnipeg” which failed 
to attract capital in London, 
at the present moment into such speculative ventures 
as Russian oil wells, from that centre, we should be 
surprised if there were to be found any truth in the 
inferences of this critic.

com- lion. Archibald Campbell has resigned as president of the 
Central Railway Co. of Canada, and also as a director. 15. 
Goff Penny also resigned as a director. W. D. Hogg, K.C„ 
of Ottawa, and R. Wilson-Smith, of Montreal, were elected 
directors to fill vacancies.

With monev flowing

—Proposals will be received at Elmira. Ont., until Aug. S 
for $2,000 sidewalk and $2,000 fire-ball debentures at 5 per 
cent interest.As Sir Edmund Walker, President of" the Canadian Due 20 years from September I, 1912.
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LLOYDS AND 'J’HE ST. LA WHENCE. this is the custom at all financial centres boasting 
Stock Exchanges, and it cannot be said to work badly 
for the banks.

X ow,

Nothing has been heard of the final result of Hon.
Mr. I-ostcrs endeavours to lighten insurance rates on 
ships using the St. Lawrence river. learn, the plan has been enlarged to take 

in some at least of the “unlisted"’ stocks, which fact 
probably accounted for the large business done in 
“Tramways” last week. In New York the banks take 
cognizance of stocks dealt with “on the curb,” and not 
listed on the Stock Exchange, in somewhat similar 
manner.

we
That the pre­

sent rates are unjust towards Canadian trade, and in- 
lendcd to reimburse the Lloyds underwriters for loss- 

the high seas and elsewhere, no one can doubt. 
Immense outlays have been made by this country upon 
aids to navigation along the lower reaches of the river. 
Competent authorities, good, experienced seamen, 
have declared that

cs on

There would appear to be nothing against 
their doing so, in certain cases, where the rules of the 

inland deep waterway in the Exchanges press hardly on some sorts of securities, 
effectively supplied with safeguards to No doubt all necessary precautions are taken bv the 

navigation than is the St. Lawrence, lint the Lloyds hanks, who for one reason or another are driven to as-
in.-mers, like a well known Biblical character “cared seme the position formerly held by the officials in
lor 1,1 these tilings.” No commission has ever charge of official stock lists,
been formed by the marine underwriters to 
siller the matter.

no
wt>rli| is mon

It is just possible that 
to he told, it might he found that the

So far as their official knowledge fa<T that a stock lias received the imprimatur of the 
goes, the St. Lawrence may be as hazardous to the Exchange, is caj aide of having too much stress laid 
modein navigator, as it was to Jacques Cartier. If upon it. 
they wore 
Shi I < *s

if all woreeven con- mere

desirous of helping the foreign 
porls against those of British Canadians, they 

noi act more ungenerously to

United

the depeeciation in consols.con Id our shipping.
A> a mallei of tact, it does make no difference to 

I IomL whether I he ships they insure trade with Bri­
tish in- foreign ports !

1 he tall in British Consols to below 71 cannot but 
he termed momentous. A few years ago, the public 
would have assumed that at least a hazardous war hadI’vlimps we

of the matter.
have neglected to consider that aspect 

I ndcr Canadian management the 
Eil'e Insurance business lias passed to a great extent 
info I he hands of domestic companies, which now con- 
Irol $(i.(iso.os:i of a total business of $11,448.901. 
h iiv Insurance is also becoming more of a Canadian

been deteremined upon, if the price of uieir securities 
had gone lower than 85. As a matter of sentiment
this decline attracts general attention. 
the saving effected by the Government

In spite of
amounting per­

haps to $80.(100,(100 or $]00,(100.000, it is fairly gen- 
yearly, though naturally we are not particu- orally agreed that Lord Gosehen contributed nothing

boK anxious lo hear all of our own lire risks just yet. I" the national self-respect by reducing the interest
il Mr. I' osier can avail nothing with the 1,lords un- upon Consols.

ru l iters, it might do a good deal worse than initiate 
Midi legislation as shall make a-Canadian Lloyds a fin­
ancial possiliilil v.

11Kl I I IT

That his saving was effected at the' 
i -Xpense of the custodians of trust funds, and bank re­
serves is also apparent.

ue

The almost immorality of 
practically compelling investors to lay by money in 
( onsols at 3 per cent, and then reducing the rate to 
~ *"'• E hardly calculated to inspire respect for the 
good failli of the Government of the

It is simply intolerable that our
commerce should lie taxed to make up for losses else­
where.!

but we believe it lo be possible to appeal lo that 
spirit, which ’s making Lloyds Bank It is ""

true that Hie law now allows trust funds to be placed 
in other, colonial and approved municipal debentures. 
But Him» Inis Boon no

country.
SI II OSS a power

in the financial world, and to persuade the underwri- 
to at least study the modern St. Lawrence route. 

We have no fear of what the result would bo if the
1 CIS

opportunity of selling out of 
the “Lunds,” exi epting at a loss, which would 
hardship to those dependent upon the interest of their 

the London ( ounty Council will have to

1 mean
I1IS| eel ion were properly performed . l!;

money. 
meet a loss of many hundreds of thousands of pounds 
for instance, in selling its Consols in order to enable 
it to gel a reasonable income from its investments. 
.VII the London banks are at present concerned, we 

told, with the question of making adequate

BANK ADVANCES ON ENLISTED STOCKS.

Seme banks in this city have made an important de­
parture I rum established custom during the past few 
days, if a well known broker has informed

are pro­
vision for the further depreciation that has occurred 
in consols, of which they hold a great deal, 
purpose the Union of London and Smith's Bank is to 
fake £100.000 out of the six months’ profits, which, in 
spite of the favourable margin of profit between call 
and deposit rates, amounted to only £255,236. against 
£248,869 last year.

us corrvet-
11 ba.- been the custom for a long time past for 

stork brokers lo obtain from the banks short time ad-
Vll ’levs

ly.
For this

upon stocks -old “on margin" to customers, 
unchanging rule lias been that the stocks must 

have passed the scrutiny of the managers of the Stock 
Exchange, and have been adjudged worthy, intrinsic­
ally of a place upon the Exchange’s official list, 
rule lias been for the bank to loan up to SO per cent 
of the cost of the stocks, the broker and bis customer 
usually furnishing the balance and the bank holding 
the certificates as collateral.

Tin r

The But the depreciation in interest is not the only 
cause for the great selling of Consols, which 
Hie present decline in price. Deep mistrust of the 
present Hadienl Administration underlies the situa­
tion. So compétent and cautious

causes

With some variations, authority as Mr. :'ian
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l’aish of the London Statist is driven to acknowledge put the matter a little differently, and in a shape that 
this iaet. He said: will probably be better understood by those who

not very conversant with stock exchange business mat­
ters, the closing quotation for consols on the date 

ling to the extent of 5,000.000 in redemption of debt, named was, as already said, 76 1-4. The closing quo- 
1.000,000 on the navy and 500,000 on the develop- tation for British local government stock, which 
ment of Nigeria and East Africa is welcome from ev- need hardly remind the reader bears 3 per cent inter- 
erv point of view ; but though it has already checked est, was 86 3-4. There was thus a diffeence between 
the fall in Consols, we would warn our readers that it the price of British Government 2 l-2s and British

Government 3s of 10 1-2.

are
“The decision of the Chancellor of the Exchequer 

to expend last year’s budget surplus of 6,500,000 ster-

we

cannot permanently prevent the depreciation which 
has been going on so long. Many contributory eaus-

According to that, if Ger­
man credit was as good as British credit, German 3s 

has combined to aggravate the depreciation, such ought to have stood also at 86 3-4, whereas, as we have 
as Lord Goshen s grave mistake in reducing the in- seen, they stood at only 79 1-2.
Icrest upon the national debt from 3 per cent to 2 1-2 7 1-4 lower than British 3 per cents.”
per cent by two successive steps within a cpiarter of a How galling this comparison between Great Bri- 
contury. the admission almost simultaneously of a tain’s and German securities must be to British 
vast number to the previously existing list of securi­
ties in which trustees could legally invest; the serious 
addition to the magnitude of the debt by the South 
African war and the wrong naval and military policy 
of the Balfour administration; the recovery of 
mis countries which in the later eighties and the nine-

0>
They were thus

peo-
am-ple only those of us, who understand the feeling 

ong London financiers towards Germany's monetary 
affairs can divine.

If it were felt that England’s foreign policy were in 
strong capable and firm hands, there would be no such 
exhibition of trouble as the prices of consols disclose,

Therein lay
the weakness of Lord Gosehen’s financing. Had the 
country been assured of the constant management of 
its foreign affairs by a Salisbury, it might have been 
well to lay stress upon the fact that Britain’s national

numer-

iies of last century had lost credit and the addition 
thereby made to the list of good interest-paving se­
curities yielding a high return to the investor; 
continuous selling of consols to provide the means of 
paying death duties and so on. But flic main cause 
of all is the universal belief at home and abroad that 
war >s inevitable between this country and Germany. 
Wc trust even at this late date, when matters have 
pint-ceded so far, that so dire a calamity may be avert­
ed and that wiser counsels will prevail, 
be mere hypocrisy to pretend that the opinion is not 
Mnmgly held all over the world that war between the

the possibility of foreign trouble.o vei-

the

securities were the premier investments of the world 
as regads stability. \\ ithout that confidence 
monetary consideration is necessary in order to make 
Consols attractive.

some

But it would

TH E C FA\Sl\S A XT) THE COST OF LIVING.lun countries may be postponed, but sooner or later is 
sure In come. And it is this widespread opinion 
li’at is depreciating the securities of both countries.

In considering the undeniable fact that the necessi­
ties of life arc exceedingly expensive at the present 

li the depreciation occurred only in one it might be time, it is not entirely satisfactory to prove that the
explained on other grounds. But since it is concur- cost of living lias doubled in the last 15 years, and
reutly taking place in both it leaves no room for have the argument there with an exclamation mark,
(loiilii that the real cause of the depreciation is the fear Xor is there much that
1 ■ ruinously costly

Whether the world judges Germany too harshly or 
not, the world unquestionably believes that her

is helpful in the statement, 
ihat to support a man. wife and three children in this 
city, requires an income of $1,000 a year. Theoretic­
ally many a thing can be proven impossible of which 
it can truthfully be said “solvitur ambulando.” Many 
of us do live on less than a thousand a year, and 
some at least do not pay double what they paid 15 
! ears ago for their food, clothes and lodging.

What is more to the point is pointed out in Volume 
1. of the Fifth Census of Canada, which has now made 
its tardy appearance.

war.

navy
is intended against this country; and while that be- 
! cl exists it is vain to look lor a material 
either in consols or in German securities.

li recovery 
Germany

■""i England are two of the richest countries in the
» ei-lil. If we except France and the United States, 
ih<-\ are of all the great powers the richest. 
premier securities of both stand lower than those of 
;mv (ither great government. On Wednesday, July 

Ibitish consols closed at 76 1-4. at which quotation 
1,11 ' \ icld a buyer £3 5s 7d per cent. On the same 
,1i,.v rumn 3 per cents closed at 79 1-2. 
quoting in both

Yet the
According to this authority, 

the population of the Dominion has grown in 10 
years from 1901 to 1911, hvj.833.523 to 7,204,838.

1 hat is a growth of 34.13 per cent, 
time the inhabitants of cities in Canada increased by 
62.25 per cent, and the rural population by only 17.16 
per cent . There were, in short, 3,280,444 people liv­
ing in the cities and towns, and 3,924,394 in the small­
er towns, villages and on the farms.

In the same
We are

from the official list of the Lon- 
Stovk Exchange, and every reader who umler- 

Fta, ds s,!oh matters is aware that the difference be- 
tlu‘ Eondon quotation and the Berlin 

a difference due simply to exchange, 
d will be seen that German 3s 
British consols.

cases
(1I;

quotation There were 107
Therefore, cities or towns having populations of over 4,000, as 

are even lower than against 74 in 1901, and 28 in 1871.
For German 3s yield at the

If the popula-
quo- tion insists upon leaving the farms, and residing in 

per cent, while Brit'sh 3s at cities, it need not be wondered if less roots, fruits, 
July 3 yield £3 9s 2d. Or, to and meats are raised than the country

Eilimi named £3 15s Orl 
the closing quotation on consumes.
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Even this argument, founded upon figures as it is,
Canada is still an

of readjusting disturbed balances, and is not crowded 
out of the exercise of them by industrial development^ 
as many appear to think.

is not flawless, nor satisfactory, 
exporter of food products, it must be remembered. 
'1 hat one fact is outstanding in any consideration of 
our subject. It means that the level of prices is high 
everywhere, and not only in Canada. 
ada possibly stand alone, and enjoy low prices, if other 
(•entries paid more for their food and clothing.

tie have always been of the opinion that high prices 
must accompany high wages, and vice-versa, in accord- 

with the principle insisted on by Karl Marx. 
is, but always to be blest.” 

waits for the day when good times, high wages, and 
low prices come all together, he will have to await 
some millenial change, which shall alter all mundane 
laws of comparison and actuality.

Nor could Can- UNITED STATES RAILWAY EARNINGS.

Although it is rather late in the day for the re­
ports of U.S. railways for the year ending June 30, 
foil, and the facts have already been laid before 
leaders in disjointed fashion, courtesy demands that 
some attention be given to the statistics forwarded to 
us by the Interstate Commerce Commission 
date of July 27, 1912.

oura nee
“Man never But if he

under

These returns give us the first view of the finally 
ievised and compared figures. Substantially complete
returns were rendered to the Commission for 246,- 
124.40 miles of line operated, including 11,006.86 
miles used under trackage rights.

WOOLLEN TRADE INCREASING.

One would like to believe that the larger increase in 
the demand for woollens as compared with worsteds 
has its origin in the advance of education, and 
sequent wiser appreciation of values.

The aggregate 
mileage of railway tracks of all kinds covered by oper­
ating returns was 362,710.18 miles.a con- This mileage

thus classified : Single track, 246,124.40 miles; 
second track, 23,451.26; third track, 2,414.16; fourth, 
fifth, and sixth tracks, 1,747.10; yard track and sid-

By “woollens” 
is implied the whole gamut of goods between all-wool 
and nearly-all-cotton woollens, while “worsted” in­
cludes the tribe of unions, linings, and light stuffs 
with a worsted weft.

was

Of the former 50 1-2 million 
yards were exported from Great Britain in 1900 and 
over 9.i 1-4 millions in 1910; in loose terms, the trade 
doubled alike in volume and value in a decade, 
ing the same period exports of worsted tissues stood 
relatively still, falling in yardage from 102 to 95 1-2 
millions, but rising about $7,500,000 in

mgs, 88,973.26. These figures indicate an increase 
of 10,943.59 miles over corresponding returns for 
1910 in the'aggregate length of all tracks, of which in- 
ciease 3,391.33 miles, or 30.99 per cent, represent 
yard track and sidings.

A ot to delay our readers with details of curious in­
terest only we may state in brief that for the year end­
ed June 30, 1911, the operating revenues of the rail­
ways m the United States (average mileage operated, 
24 3,433.61 miles) were $2,789,761,669; their opérât-.

The correspond­
ing returns for 1910 (average mileage operated 236,- 
986.51 miles)
435; operating expenses, $1,822,630,433. 
lowing figures present a statement of the operating re­
venues for 1911 in detail :—

Out­

value . A I,

similar state of things has been reported from the 
Canadian trade during the past two years.

The tide is in favour of woollen still. British ex­
ports of cloth have been falling during the last half- 
year to a lower level than in 1911. but the yardage of 
woollens is only 7 per cent less, and the fall in 
teds is 19 per cent. 
tedious and uninstructivc. and one or two instances 
must serve to illustrate the statement, 
ease of Argentina, which for two 
has been unfortunate in tlie crops 
for a living.
that country have fallen off this year to the extent of 
nearly two million yards, but the adversity has only 
affected woollens to the extent of 320,000. 
other band, take China, the latest nation to be smit­
ten with the passion for European dress, 
of worsteds to China have increased 600.000 yards, and 
experts of woollen- have improved 
be- by twice as much.

This

mg expenses were $1,915,054,005.

wors- ; Operating revenues, $2,750,667,-were
Minute comparisons are both

The fol-
There is the

years in succession 
on which it depends 

Exports of British worsted tissues to
Freight revenue.. 
Passenger revenue 
-Mail revenue..

$1,925.950,887
do7,ti38,291
56,702,625
70,725,137

1;

Express revenue.............................
Excess baggage revenue and milk revenue

On the ion passenger trains) 
Parlor and chair

15-430,683
car revenue and other pas­

senger-train revenueExports 5,274,450
27,665.997Switching revenue . . 

Special service train revenue ami miscellane--a- nearly as may
ons transportation revenue 

Total
9,479.809

revenue from opera «ions ether 
transportation..................................

ttha nyear the increased price of wool will enlarge 
the cost of woollens. 2.4.767,757

647-247
2,833.280

But the influence of prosperity 
is generally in favour superior articles, as against 
cheap things.

Joint facilities revenue 
Joint facilities revenue—Cr.

Dr.
l

We may expect, if nothing occurs to 
mar the present fine prospect for prosperity, almost 
the world over, that the business in wmollens will con­
tinue to show7 improvement. 
better price for wool may help the movement towards 
increasing the sheep flocks of the world, and lead to 
a cheapening of meats.

I Total operating revenues $2,789,761.669

It may he that the The operating revenues stated above averaged $11,- 
-160 per mile of line.

Operating expenses, as assigned to the five general 
classes, were :—Nature lias curious ways
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GERMAN CAPITAL 1SSLES.$ 366,025,262 
428,367,306 

59 166,364 
98/ ,382,108 
73,689,373 

423,592

Maintenance of way and structures
Maintenance of equipment...................
Traffic expenses..........................................
Transportation expenses......................
General expenses .. .. .. ...............
Unclassified................................................

The statistics of capital issues in Germany by joint stock 
and limiteu liability companies for the second quarter of the 
year, as published in the "Frankfurter Zeitung,” inornate a 
slight falling off as compared with the first quarter. Never­
theless, the figures are much higher than those for the same 
quarter of last .year, and, indeed, the totals for both quar­
ters are larger than for some years back, in the following 
table the London “Economist” has converted German cur­
rency into sterling at the rate of 20 marks to the pound.

$1,915,054,005Total operating expenses

The foregoing operating expenses averaged $7,867 
per mile of line. 1908.

£12,500,450 £14,887,900
13,309,600 14,578,850
12,3,7,800 12,442,450
13,020,050 14,790,500

1909.
The average receipts per passenger per mile, as 

computed for the year, were 1.974 cents; the average 
receipts per ton per mile, 0.757 cent. The passen­
ger service train revenue per train-mile was $1.30.921 ;

$3.89.548.

First quarter . 
Second quarter 
Third quarter. 
Fourth quarter

Total £51,207,900 £56,699,700the freight revenue per train-mile was 
The average operating revenues per train-mile were 
$2.24.824. The average operating expenses per 
train-mile were $1.54.338. The ratio of operating 
expenses to operating revenues was 68.66 per cent.

As regards the valuation of the lines we find that 
the par value of the amount of railway capital out­
standing, according to the returns of the companies 
filing reports with the Commission, was $19,208,935,- 
081. This amount includes capital held by the rail­
way companies as well as by the public. Of the to­
tal capital outstanding, there existed as stock $8,470,- 
717,611, of which $7,074,917,559 was common and $1,- 
395,800,052 was preferred ; the remaining part, $10,- 
738,217,470, representing funded debt, consisted of 
mortgage bonds, $7,825,269,102; collateral trust bonds 
$1,183,766,188; plain bonds, debentures, and notes, 
$951,377,816; income bonds $261,777,220; miscellane­
ous funded obligations $195,430,395; and equipment 
trust obligations, $319,596,749.

Of the total capital stock outstanding. $2,740,467,- 
285, or 32.35 per cent, paid no dividends. The am­
ount of dividends declared during the year (by both 
operating and lessor companies) was $460,195,376, be­
ing equivalent to 8.03 per cent on dividend-paying 
stock. No interest was paid on $755,449,047, or 
7.25 per rent of the total amount of funded debt 
(other than equipment trust obligations) outstanding.

Finally, despite an undeniably dull year for many 
of the roads, we arrive at the following net results 
of the year’s operations. The credit balance in the 
Profit and Loss Account of Operating Beads stood 
follows :—

1910. 1912.
£14,183,300 £ 16,228,000 £21,529,700 

16,226,250 1, ,270,200 19,4i2,2oU
12,042,750 12,027,550 ...............
19,550,550 13,574,650 ...............

1911.
First quarter...............
Second quarter . .
lliird quarter...............
Fourth quarter . . . .

Total £02,002,850 £59,700,400

The requirements of electrical and gas companies during 
the past quarter have been very great, the amount of capi­
tal raised being nearly 3,500,000 sterling. The demands of 
metal and machinery companies were below 2,500,000—con­
siderably less than in the first quarter or in the correspond­
ing period of last year. Transport companies borrowed 
heavily and the electro technical industry again accounts for 
a considerable sum after its decline in the first quarter- 
Banks, which ra sed nearly 7,000,000 in the first quarter, have 
absorbed but a little more .nan 1.000,000 in the last 
months.

'
i,

NO LlEN ON KLLEASED SEUL KJTIES.

All important judgment in a banking matter was given re* 
cently in London, Eng. The action was by Lloyds Bank 
and the Union of London and Smith’s Bank against the Swiss 
tiankverein. The legal point, apart from other issues which 
were questions apart, was this: If a bank releases securities 
against a check, has it any specific lien on those securities 
until the check lias been met? The plaintiff's endeavoured to 
set up a custom that the sécurit és, though out of their pos­
session, really remained theirs until the check had been hon­
oured, hut this alleged custom the judge held not to be prov­
ed in law*, and it is obvious that if it did exist it would open 
the door to the victimization of innocent third parties who 
subsequently purchased or lent money on those securities. 
The decision will cause no alteration in business methods in 
London, except that bankers may scrutinize more closely the 
credit of borrowers and may ask for cash or a certified check 
before releasing pledged securities in future, if they have 
any doubt about their customer.

This is the second instance in which important banks have 
lost considerable ern e of n onty in connection with sfbort 
loans to the market. The practice is for such loans to be 
made against approved securities and that when such loans 
are called or paid off, the securities should be handed over

h

as

•Tune 30. 1911 . . 
•Tune 30. 1910 . .

. .. $1,059.151./38 

. . . 963,560.700

For Leased Roads the figures were —
• lune 30, 1911 
■Tune 30, 1010

$68.646,496
72,567-921

I

to the broker on his giving a check for the amount of the 
loan.Eastern pig iron furnace interests say that while there 

is some recession in actual buying, prices are firmly maintain­
ed. Owing to the greater quietness one large eastern com­
pany which had intended to blow in additional stacks, has 
deferred action.

In this case the checks were not met, owing to the 
default of Hellings and Co. The banks endeavoured to es­
tablish a principal that they possessed a lien on the securi­
ties until the check had been honoured. Judge Hamilton 

He pointed out that un-would not accept this contention. 
der the conditions of working, the specific secufit’es could In

At Battleford. Sask., proposals will be received until 6 
p m., August 3, for $15 000 5 per cent 25-year debentures.

no w-av be identified, and in practice the check is wholly re­
lied upon.
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insurance notes. other hand, the 
of loss, from the

company is liable for the insurance, in 
moment the receipt is sent out.

—It is illegal to insure a ship beyond its real value, and 
the case which has just been successfully contested in the 
Eondon courts oy Lloyds is of particular importance. The 
case is that of the British Standard, which was lost in May, 

while on a voyage from Cardiff to Rio de Janeiro with 
coal after coming in contact with 
tion.

case
Mr. il. M. Lambert, manager lor Canada of the Guar­

dian Assurance Co., Ltd., has sailed on 
office of his

a visit to the head
company, and also lu spend a three months’ va­

cation in England.i
A(J\ices ti'oiii London, Lug., 

Co. lias entered into
-Llie itoyai insurancesa v :

some submerged obstrue- 
To prevent the wreck from becoming a danger to navi­

gation the master took steps to cause the vessel to sink, 
was claimed at the Board of Trade 
had either been scuttled

a provisional agreement for the ac­
quisition of the shares of the British Engine Boiler and Elec 
tr:cal insurance Company, Ltd.,

flic Mutual Lite of .New lurk holds the distinction of 
having the oldest life insurance pol.cy in America, which is 
held by George L. Newman, of Charlottesville, Va. 
licy is number 4.18 and it

Itof .Manchester.
inquiry that the steamer 

or prematurely abandoned, but the 
come before the courts, where the judge 

Stated that the insurance company had not proved that the 
ship could have been saved. But it transpires that in addi­
tion to the insurance policies taken 
panies sufficiently covering the value 
go, together w th disbursements, she 
through the “clubs” whicu exist for that 
maintained that this

matter lias since
The po- 

on January 24, 1844. 
originally issued lor $1,500 but be-

was issued
1 he New man policy

out with certain 
of the vessel and 

also

cau>e oi di'nu nd additions, it now amounts to $5 320 
-It is reported on the street that some of the smaller

. nsylvania ll,e 11,1(1 disunity companies, realizing the neces­
sity of becoming larger by increasing their capital or by mer­
ger owing to 1 he ramifications of the new insurance code of 
that Mate,

corn-
car-’ 

insuredwas
purpose. The judge 

a serious matter, and the court, af-was
ter going into all the details, 
there

expressed the op mon that 
of something like

conducting negotmtioiis with 
forming one large company with adequa

the idea of 
ie capital and sur-

was over insurance to the extent 
Naturally, Lloyds is pleased, 

been re-established that all policies taken 
writers

C 0.000.
as the principle has\ , 'Journal of ( ommercc.

“ J lie IlYvicw** out With
are rendered void by the concealment from

under- 
th cm of

ol London, Eng., speaking of the 
passed by the British Parliament, 
cost of t he pensions 
the

new act
says that the estimated over-insurance.

per annum is over $ 13,000,0U0, and that 
expenses of administration is estimated..... at about $1,500,-

• . "jM,'re 18 no question,” it adds, “that expenditure 0n 
a lavish scale always obtains when 
the pockets ,,| the taxpayers.” 
niahly true!

ECONOMIES IN STREET CONMKl cvj JON.
the money is drawn from 

G hich testimony is unde- Street planning bears a vital relationshp to a city’s tax 
Several European cities have demonstratedrate.

of this axiom.
11 lit ion is given to it.

tile truthMr. John G. Bortlnviek, manager for Canada of 
Company, has returned to Montreal af- 

a Six weeks trip to the Bacille Coast, visiting 
cics of his company. Mr. Bot Invivk 
with the great

the lu Canada, however.C ;i ledonian Insura nee 
ter

comparatively little at-
As a result there many streets inthe agen-

cJies and towns which have 
or ot too expensive 
to carry. 
in increased

roadways either too wide, 
a construction for the traftic they have 

ror such errors the

grcii 11 y in pressed 
expansion which has taken place in Vancou- 

'cr and \ ictoria. and other important cities visited 
lie reports the insurance business 
l.v and l lie 1 a ledonian get

ratepayer must foot the hillby him.
ill the \\ est growing rapid- 

fair proportion of
— We regret to learn Unit Charles II. Marshall, chairman 

1 he l uitcil Mates hoard of trust 
London and (.lobe I

rents and taxes.
It is Mist of all, important for 

,<1' <>f the lrafile that its
a city to study the cliarac- 

•M vtraJ sti c< ts will have to bear, 
many streets which it is obvious w 11 never 

be required for heavy or general traffic and where the bulk 
"1 the traffic will consist of

Thu s, there areol the Liverpool and 
Illume Company, a position which he

had held for twenty-two years, died in Bars recently, at the 
His connection with the Liverpool

nothing more than delivery 
cases it is quite unnecessarily expensive to 

wde paved roadways, the roadway in such

wa-
1 lu suchage of 74 years. gons.

conMruet
should be

com pa liy
Ile was also one of the directors of the 

nm l.v and of Hi,. Atlantic .Mutual '
Mr. Marshall and his family went to Europe on the 

present at the rescue of the Titanic 
among whom were three of Ins nieces.

dated haek to 187 I . 
G b lie I ml

cases 
boulevards,say. twenty feet wide with 

planted with shrubs and trees.
lu cases where the thoroughfare 

time a leading street, the 
that an extension of its width

grassyiisuraiiec <*<*in-
pa nies.
( arpa t hia, and 
survivors.

seems likely to become in 
roadway should be constructed so

-- \ cry much gone, lull by no means forgot ten t hat old- 
time absurdity and lie cut from t lie-w hole-clot h

can be accomplished without 
any great increase in the cost of construct: 
ant where this is done to have the 
will not be

It is import- 
trees so placed that it

that lapses
11 and greatly sought by Industrial 

Why. there is nothing against which The
are a source of income 1 
Com pa nies.
(lent :a] has from the

I
necessary to move them when theI’ru- roadway is

If this work is begun in good time a city can have 
avenues of trees growing up to beautify the 
ns the city expands.

widened.very beginning waged a more steady, 
x igorous and nient less light than lapses; and 
to lie able to report that the light has not been in 
Under it

we are glad 
vain.

newer streets 
The experience of Gorman cities would 

'•idieate that well kept boulevards, 
well set -shade trees

lapse-rate is steadily lowering. with properly selected and 
are not at all out of place on a business 

... , Certainly the effect from the aesthetic stand­
point ,s always improved by shady, well kept boulevards 

I here :s

our
the dashing ( .'encrai 1‘hil

lint still, as
i\earny used to say in the early bat- 

ties of the Army of the Potomac. “There’s splendid 
along the whole line.”

thoroughfare .lighting
Keep it up. Gibraltarites. with all5

.vour dash, all your skill, all no r< r sen, 
wo should not have

says the Commission of Conservation, 
our towns and cities beautiful and

your energy, all your enthus­
iasm! Smite the lapse enemy, hip and thigh, everywhere, ev­
erybody!" Prudential Record. picturesque. it ran he done economically by adopting wise 

of road construction.
man.v cities an'l twvns in Canada have vet to 

.'“nrzo that wVle streets should he wide-not less than 68 
Kct -yet is not essential that they should all be planned 
. ,;aVed a',ke- The ^P^ant factor in deciding such points 
is the amount and character of the traffic which passes along, 
or will in future pass along, any given streets.

ind carefully planned methods 
authorities of

i - The amendments to the fire insurance 
Ontario Legislature last session 
The amendments,

act passed by the 
came into effect yesterday.

The

Ibriefly : The insurance 
liable for damages from lightning, whether 
ning onuses an actual fire.

company will he 
or not tlio light- 

Tho insured will have a standing 
permit for workingmen making repairs fifteen days 
instead of five as former!v .

or

a year,
Pokcies must not state the au-

”"le«« full nartieulnrs of thethr»r'7<.(l cand <-f tbpI bob’ np n v.

: amount nnid up and other details 
ceipts. if aeeented by insured, 
of noliey. The

are given. Kenewnl te- 
an acceptance of renewalare

company may sue for the amount of tho 
mntm unless the receipts is returned immed’ately.

—I he Canada Foundries and Forgings, 
is paving an initial dividend of .31/, 

first half-year on pref. stock of record June 30.

Ltd.. Brockville, 
per cent for the

Ont..nre-
i iOn the

i
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SCOTCH TWEEDS FOR NEXT YEAR. BAY OF QUINTE NOTES.

A British trade paper informs us that the Scotch tweed 
trade is rather quiet, in the pattern department early ran­
ges are being put in work for tne winter season 1913-14. 
These are always of a tentative description, designers being 
at a ioss a9 a rule to decide definitely what class of styles it 
will be adv.sable to follow, lienee they may be said to be 
simply feeling their way in a very cautious manner. To the 
outsider it must seem almost ridiculous that preparations 
should be in progress for the winter a year later, when the 
nearest winter’s goods are not yet made into garments! 
But the distribution of samples to the uttermost parts of the 
earth is a much more tedious process than the ordinary ob­
server thinks.

Tli's lengthy preparation has its disadvantages, in that it 
makes the piracy of patterns an easier matter. 
entions or united representations to the merchants in 
nection with the piracy of patterns in the last year or two 
has. however, done a great deal of good. 
quite the custom formerly for Continental merchants to allow' 
French and German manufacturers and their designers to 
see the latest Engl sh novelties, and even to give them small 
•mips of the patterns, these gentlemen have now become very 
careful, and it is said to be almost impossible now for Con­
tinental rivals to get hold of the new English patterns 
through the old recognized channels of trade. 
still he something done through the bribery of employees and 
other cunn ng devices, but they are not so successful as for­
merly .

The winter goods are now well woven through, and some 
of the firms are putting in pieces for the new summer trade.
A very conspicuous feature in the highest class of summer 
goods is the presence of plain cloth styles. A very common 
arrangement is 1-and-l colourings with the lighter thread the 
thicker of the two. say 36-cut 2-ply light, and 24-cut s:ngle 
dark thread. This has the effect of making the cloth much 
lighter in shade, and not so well balanced to the eye.

the optical delusion commonly known as irradiation, a 
smaller light thread will appear the same size as a larger 
dark thread : hence for equal balance it :s usual to make the 
light thread a few numbers smaller in size.

Uur Deseronto correspondent writes: Canadian Northern 
Railway officials were in Deseronto last week on business in 

connection with the new station it is their intention to erect 
lucre.—Miss Agnes Wilson has purchased the millinery busi­
ness carried on by Mass Ed th llarlaud in Deseronto for 
some years, and is now in control.

The Olympic Powder Co. of Toronto, with a capital of 
$1110,000.000, have commenced, immediately west of Deseron- 
fo, the erection of their factory. They will manufacture and 
deal in Olympic powder, dynamite and other explosives. Kir 
Donald Mann is the man behind the gun.

ills section of the country was 
which has greatly improved prospects. Hay was a large 
yield, and grain generally is looking good, 
tile straw will he short.

i

visited by a line rain,

In some sections
The prose- 

con-
The root crop promises well, while 

fruit, especially apples, will be above the average
An assay, made by the Kingston School of Mines, from five 

tons of rock, taken from the property of the Mo ra River 
Mining Company, Limited, situated a couple of miles or so 
from Tweed, showed as follows: Hold, 42 oz., value $8.40; 
silver. 45 ozs.. value $22.70

crop.

Whereas it was

copper, 540 lbs., value $91.80. 
The company is capitalized at one million dollars.

1 lie Deseronto market last Saturday was largely attended. 
Butter was very scarce, and what there was sold at 28c and 
Hite per pound.There may 1'resh eggs sold at 22c and 23c per dozen, 
and dressed poultry commanded large prices.

'there is a rumour that certain cap talists are about to 
purchase Foresters’ Island Park, opposite Deseronto. and turn 
it into a live summer resort, with bowling alleys, golf links, 
lawn tennis courts, etc. ji is a wonder the matter has not 
been taken up before, as the island is one of the beauty 
spots of the Bay of Quinte, with excellent fislvng.

CANADIAN AGRICULTURAL MACHINER! IN RUSSIA.Due
to

The following information is from the report by the British 
\ ice Consul at Kustov-on Don Mr. K. ti. Kt. Clair on the
tiade of that district in lull, which w 11 shortly he issued:— 

Hie anticipations of the dealers in agricultural machinery
hardly realized in 1911; large stocks had been laid in, 

hut owing to the had harvest a large quantity remained un­
sold.

llie number of steam threshing sets sold in 1911 was less 
by about 100 tin n the numlxr sum in Die previous >

The following approximate quantities of American 
Canadian machinery were sold:- 3,500 hinders, 
about 1,00(1 Canadian, 5,uC0 reapers, including about 2.50 Can­
adian, 2,000 mowers, and 5,000 horse rakes.

NEW MAKCOM REGULAI lOXS.

The United States has decided to make wireless equipment 
an essential part of the equipment of passenger vessels. Ac- 
vording to the law just passed : “iTom and after October 1, 
]!> 12, it shall he unlawful for any steamer of the 
States or of any foreign country navigating the ocean or the 
(beat Lakes, and licensed to carry or carrying 56 or more 
persons, including passengers or crew or both, to leave or 
attempt to leave, any port of the United States unless such 
steamer shall be equipped with an efficient apparatus for 
radio communication, in good working order, capable of trans­
mitting and receiving messages over a distance of at least 
100 miles day or night.

“An auxdiary power supply, independent of the vessel’s 
main electric power plant, must be provided, which will en­
able the sending set for at least four hours to send message 
over a distance of at least 100 miles, day or night, and an 
efficient communication between the operator in the radio 
room, and the bridge shall be maintained at all times.

“The radio equipment must be in charge of two or more 
persons skilled in the use of such apparatus, one or the other 
of whom shall be on duty at all times while the vessel is be­
ing navigated. Such equipment, operators, the regulation 
of their watches and the transmission and receipt of mess­
ages. except as may be regulated by law or international 
agreement, shall be under the control of the master, in the 
c'ise of a vessel of the l nitecl States. ”

includingUnited

Manila binder twine. 
annually.
a price of six roubles per poud ( £1 19s 5d per ewt.) with an 
import duty of 1 rouble 5 copeeks per poud (6s 10%d per 
cwt.), except that 30 pouds (about half ton) are admitted 
duty free with every hinder.

Tlie following is an approximate list of other imported 
goods which are distributed from Rostov in large quantities: 
—Steel for instruments, surgical instruments, sewing 
eh lies, hardware of every description, safety lamps for mines, 
petroleum cooking stoves, kitchen utensils and enamelled 
wares, fonts, spades, scythes and sickles, small ice-making 
machines, milk separators, chaff cutters, iron and other 
pipes, sanitary appliances, packing for steam engines and 
[lumps, jacketing for boilers, white lead, tarpaulins, fishing 
tackle, earbonundum in powder, patent medicines, leather for 
technical purposes, imitation leather, belting, camelnair, hags, 
etc.

Of this about T 306,000 worth is sold 
It is mainly slopped from America and sold at

ma-

>

—The French Government has authorized tile city of Paris 
to borrow $40,009.900 to build model municipal tenement 
houses ’n which the rentals will be the lowest possible con­
sistent with the upkeep of the property.

—Moore.- Ont.. has authorized the issue of a $32,000 tele­
phone-system loan.

I i
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LARGE GAS STRIKE AT TUE1ELD. ALUMINUM AS A TIN SUBSTITUTE.

A heavy flow of natural gas has been struck at the town 
of Iofield, Alta., on the main line of the Grand Trunk Pa- 
eilic, forty miles east of Edmonton.

It has often been anticipated and predicted that in alumin­
um would be found a metal capable of displacing tin from 
many of its present uses; and certainly in regard to 
considerable number of minor uses the predictions have been 
fulfilled.

The town has been con- someducting boring operations 
a year past.

as a municipal enterprise for about 
Eor some time strong indications of gas were 

evident, and it was obtained in comparatively small quanti­
ties, and could not be considered

The production of aluminum now exceeds 20,000 
tons a year and is likely to greatly increase. 
expansion in the production of aluminum it is certain that 
the price of tin would be higher

But for thea commercial proposition 
until a few days ago, when there was encountered an enor­
mous flow under very heavy pressure, 
flow is variously estimated at from 1,500,1)00 to 2,000 000 feet 
per day.

even than it is to day. 
Suitable, howevtr, as it has been found for some 
where formerly tin only would have been admissible, 
mum has not been found satisfactory, says the London Times 
in the manufacture of tin plates, 
times heavier than aluminum.

The volume of the purposes
alum-Kdmonton City Council has taken action with a 

view to obtaining expert information as to the practicability 
of piping this gas into the city. Tin being nearly threeThe city is about to em­
bark on the installation of a municipal gas plant, 
work will be immediately proceeeded with so far as the mams

one pound weight of the lat- 
ter would cover as much surface of a black plate as three 

It follows, that at present prices 
110 worth of aluminum would do flip work, if it could be 

appl ed in the same way. which now requires £90 worth ot 
tin .

The
pounds of the former.

are concerned, but action on the ordering of a generating 
plant will he suspended until the possibilities of the Tofield 
discovery have been investigated 
time a strike of

Practically at the same 
gas in large volume and under heavy pres- 

made at Pelican Rapids, about 175 miles north of 
Edmonton, on the Athabasca River.

Unfortunately, that metal does not appear to be re- 
a preservative wrapper or container ofliable in all cases as 

all kinds of food substances.
sure was

Hence the world must still, 
apparently, be dependent upon the more ancient metal; and 
possible developments in new tin districts will maintain thef 
public interest and intrinsic importance.

Boring has been go­
ing on there for oil in the interests of a syndicate of Edmon­
ton capitalists, and will be proceeded with, with the expecta­
tion of finding nil in the strata below.

MANITOBA INSURANCE REPORT.INDIAN GOLD OUTPUT. I
The report of Mr. A. E. Ham. Inspector of Insurance for 

Manitoba for 1911 shows that at the end 
were licensed, under the Manitoba 
life, 5 hail. 1 plate glass, 1 accident 
mil societies, making a total of 75.

the total output of the Indian gold mines in June amount­
ed to 47,909 ozs., a decrease of 722 
May, and an increase of 905
1 he following table shows the production of the 
mont hs in ounces since 1910

of the last year there 
Insurance Act : 39 fire, 5

ozs., as compared with 
year ago. 

mines by

I
ozs. over June a

company, and 24 frater-

llu'ie were registered under the 
of which 02 were fire. 35 life, and 2] 

The

1912.
47,988
40,731
47,981
48,259
48,691
47,909

1911.
47,103
45,448
47,126
46,981
47,202
47,034
47,591
47,730
47,992
47,976
49,100
52,180

1910. 
40,548 
45,464 
47,035 
46,842 
46,815 
46,754 
47,000 
40 934 
47 958 
47,229 
47.272 
48,419

same Act 131 companies,January . . .. 
February . . , ,
.March..............
April...................
May....................

July................
August...............
September . . .
October . 
November . 
December . .

guarantee and accident, 
companies to enter the field were: Insurance Cm. 

of Pennsylvania: Northwestern National: Niagara Eire and
Western Union Eire.

Only one life company entered the field, that is The 
Life, and one 
Moose.

Two companies wtlulrew from the Province 
Millers’ and the Ohio Millers', the 
license.

The following companies were registered: The British Co- 
liiinbia Life, The Travelers Life, Continental, 
b l n ion and the Tact ones.

Fire companies ceased doing business in 
Dominion Plate Glass. London and Lancashire Plate Glass, 
Montmagny Mutual Fire. Royal Victoria Life, and State Life.

Western
new fraternal organization: The Loyal Order of

: The Michigan 
were omitted byabove

Employers’;
Total 287,019 573,529 564,276 Manitoba in' 1911:

QUEBEC’S PULPWOOD.
A BIG CEMENT PLANT FOR ALBERTA.Ever since the Province of Quebec forbade 

pulp wood cut from Crown lands, 
been taken in the 
would he a fleeted.

the export of 
considerable interest Blairmore is to have 

thousand dollars.question as to how the price of pulpwood 
A leading paper trade periodical esti­

mated that the price of pulpwood lmd advanced one dollar 
per cord.

a cement plant to cost four hundred
This announcement was made by the 

directors of the Keystone Portland Cement Company, follow­
ing the decision of the directors to authorize the 'construc­
tion of the plant. It is to have the capacity of fifteen h„n- 
Ired barrels per day and will be completed early i„ 19]3. 

I he mil Will be located within a short distance of the lime, 
coal and shale deposits of the Keystone Company 
pany is hacked by a group of Brussels bankers '

The plant will consist of twelve buildings, the largest of 
which will be a stock house 250x60 feet. The power house 
*■"ht »«”» ■>!.« ww b.... “

This is corroborated by the bulletin in pulpwood 
lately compiled by the Forestry Branch of the Department of 
the Interior. 1

According to this bulletin the average price of pulpwood 
m Quebec Province during 1911 was higher bv ninetv-seven 
cents than during 1910. Ontario the price actually fell
twenty cents per cord, while in Nova Scotia and New Bruns­
wick increases of twenty-nine and twenty-two cents 
tivelv are announced.

A qnestmn that is jnsl beginning to come into notice :n 
the Dominion is the utilization of saw-mill waste as material 
for pulp making. A very small quantity of such waste is so 
utilized bv three firms which 
mills.

The com-

respec-
Oanada.

The syndicate financing the construction of the Blairmore 
plant has announced that a 2.500 barrel establishment will 
erected on the Pacific Coast. Construction on the Blair- 
more plant commenced on July 15th. 
fhe Keystone Cement Company are

be
own both saw mills and pulp-

The main^ offices of 
in Calgary. *
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BUSINENs DIFFICULTIES. CANADIAN PACIFIC’S RECORD YEAR.

The number of insolvencies in the past week is about as 
usual of late, with nothing startling about the amounts in­
volved.

the publication of the Canadian Pacific Railway’s June 
earnings gives practically complete ligures for the road’s 
operations for the year ended June 3U.

Gross earnings for the year were $123,319,541, an increase 
of $19,151,576, or over 18 per cent.
298,242, an increase of $6,o98,412, or just under 18 per cent.

Gross and net figures for the 12 months of the year just 
fflosed with the increase in each i 
month of the previous year follow:—

Last week’s failures numbered 23 against 27 for the same 
week last year, the number of those with indebtedness ex­
ceeding $5,000 being 9, as compared with 9 last year.

For the second quarter of the year Messrs. R. G. Dun 
and Co. report the failures for Canada at 267 with defaults 
of $1,992.204 as against 294 in 1911 with $3,616,021 involved.

In Ontario, the following have assigned:—L. P. Scarrone,

Net earnings were $43,-

case over the corresponding

Gross Earnings.
Increase.

$11,311,397 $1,831,589 
11,360,420 
11.301,349 
10,519,319 
8,931,907 
7,328,781 

10,654.875 
10 570,694 
11,207,992 
10,049.085 
10,421.904 

9.661,818 792,604

Net Earnings. 
1911-12. 

$3,846,602 
3,680,515 
4,115,752 
3,718,400 
2,383,866 
1,082,85/ 

4,105,730 
3,987,360 
4,681,105 
3.917,447 
4,075,571 
3,703,028

1911-12.liquors, Hamilton; Vital vuarron. men's furnishings, Ottawa;
C. Longo and Co., confectioner, Sarnia; J. E. Mansfield, 
merchant, Somerville; J. E. Million, shoes, Toronto; The 
\\hite Rose Cafe, Toronto; J. E. McIntosh, jr., general 
store, Brinston; Hickey and Masson, butchers, Cochrane;
Israel Enzer, merchant, Fort William; G. B. Nicholson,
electrical goods, Toronto; Union Fish and Supply Co., To- January. . 
ronto. sole owner W. F. A. Robertsin.

Increase.
$ 821.931 

736,430 
958,776 
561,835 

1,239,150 
426,739 
819,197 
250.244 
175,945 

5,848 
383.899 
218,408

June
May . . . 
April . . . 
March . . 
February. .

2,048,363 
2,620,325 
1-718,678 
2,556.331 
1,588,575 
1,949,588 
1, 157,456 

978.622 
733.872 

1,166,573

December . 
November . 
October . . 
September . 
August . .

Tn Quebec, the following have also assigned:—Kiendeau 
and Fils, livery, Granby; P. Gagne, cartage, Montreal; The 
Solid Shoe Co., manufacturers, Quebec City (judcial); G.
Desrosiers. stair case manufacturers. Montreal; Adrien De 
Francois, general store, St. Anne des Monts; F. C. Bice, July . . . .
printer, Granby; L. C. Millette, restaurant, Sherbrooke.— 
A demand of assignment has been serveu upon: J. B. Bris- 
sette. tins, Abbotsford; xhe Astor Hotel. Montreal; N. A. 
Glngras and Co., Montreal, and upon -xrsene Legault, sash 
and door factory, Montreal.

Miss Victoria Giroux, hotel and millinery. Montreal, is con­
testing the demand of assignment served upon her.

Philippe Vachon, general store, Leeds Village, has made a 
judicial assignment. A prepared statement shows 
of about #6,400 and liabilities around $6,300.

Alfred Bedard, boots and shoes, Montreal, has assigned to 
J. Desautels having liabilities of around $3,400.

Ephrem Martin, grocer, Montreal, has assigned with lia­
bilities of $1.200.

J. A. Vidal, grocer, Montreal, has assigned, having lia­
bilities of about $1,500.

T. R. vrochetiere, dry goods. Montreal, lias assigned, and 
a meet:ng of creditors has been called for August 8th. As­
sets are placed at $2-050. and liabilities at $2.778.

Tn Alberta:—The McNicol Hardware and Furniture Co., 
Ltd,. Grassy Lake, is going into voluntary liquidation.

Tn British Columbia: E. Maloney, hotel. Kamloops; B. F. 
Armstrong, jeweller, Vancouver; J. A. Gauthier, Vancou­
ver: A. C. Gray and Co., grocer, Vancouver, and P. T. 
Timms, picture framing. Vancouver, have assigned, and 
Coxen and Co., Ltd., Vancouver, are being voluntarily 
wound lip.

Totals . . . $123,319,541 $19.151.576 $43.298,242 $6.598.412

The June statement follows:—
only 1st 

June 36, 1912. 
.. .. $11,311,397.20 $123,319,541.23
.. .. 7,464,794.51
.. . . 3,846,602.69

June. 1912.■ Gross earnings .. 
assets Working expenses . . 

Net profits...............
80.021.298.40 
43.298,242.83

In June, 1911, the net profits were $3,024,671.05; and from
was a net profit of $36,- 

The gain in net profits over the same period 
last year is therefore, for June, $821,931.64; and from July 
1st to .Tune 30th. $6,598,412.26.

June 1st to June 30th. 1911, there 
699,830.57.

■
THE COST OF HIGH LIVING.

In discussing the high cost of living as a market problem, 
of New York, say:—“It is an admitted fact 

or should be—that one good reason for that cost 
desires of the people themselves. In

l’osner and Co.

is the
a prosperous nation, 

with the population growing by leaps and bounds, cities grow­
ing in the same manner, each year’s demands increase to such 

extent that the supply in very many different needful 
things is not equal to it. Another fact is, that in former 
years a day’s work for

n

was from ten to twelve hours, 
with the pay one-half wliat it is now; and to-day, with 33 per 
cent less

a manWHOLESALE PRICED.

working time in a day and double the amount of 
money paid the same, is a big factor in the cost. 
important factor that increases the cost is the great yearly 
influx to the larger cities, wliieji is so out of proportion to 
what other parts of the country get the necessary improve­
ments in the cities to accommodate the larger number of 
people enlarges the demand, thereby unduly, increasing land 
values, which necessarily raises the cost of living to the in­
dividual by the fact that capita] is over taxed for the benefit 
of tlie community.

The steady. advance in prices continued during June, the 
Department of Labour index number having advanced from 
135.9 in May, previously the highest recorded, to 136.9 in 
June, as compared with 126.1 in June of last year, 
numbers, it will be understood, are percentages in each case 
of tlie average price level prevailing during the ten years,

the

The n 'xt

The

1890-1899, the period selected by the Department 
standard of comparison throughout -its investigation into 
wholesale prices of some two hundred and fifty commodities 
of represeentative character. The estimate of the Depart­
ment for the month of June, therefore, shows prices to have 
been nearly thirty-seven per cent higher in that month than 
was the average for the decade 1890 1899.

as

The whole scheme is simply an endless
chain propelled by the people themsel

Tlie chief in­
creases during June were in animals and meats, fodders, fru ts 
and vegetables, hides and leathers, there having been slight 
decreases in dairy products, prepared fish, sugars, coal and 
coke.

—Malleable Bessemer has advanced $1 per ton, making the 
present price $16. One of the largest users of malleable 
Re-semer in the middle West has purchased between 
and 25,000 tons of this grade for delivery extending into the 
first half.

15.000
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WORLD'S OIL SUPPLY. discussed in detail, Mr. Henry said: “We cannot hope to 
get a perfect system of Imperial defence until the admiralty 
and our Colonial governments have done something 
practical in the way of encouraging the opening up of the 
oil sources of the Empire.”

'Hit* restricted supply and high cost of petrol is now being 
investigated uy special committees of the three chief auto- more

mobile organizations in Loudon, Eng., and of these the com­
mittee of the Koval Automobile Club is taking evidence for 
publication. The appearance of the report is being eagerly 
awaited by all petroleum consumers, 
ter view just published with ,J. 1). Henry, who is largely in­
terested in Colonial oil enterprises: -

Subjoined is an in BAK1NG POWDER.

That of a number of inherent samples of baking powder 
examined, almost twenty-five per cent were below standard in 

strength, is the conclusion to be derived from an interesting 
bulletin on baking powders in Canada, issued by the depart­
mental analyst. A total of 150 samples of powders 
a mined, this being the fourth to be done, and the examina­
tion discovered that many of the powders were below stand­
ard strength.
alum, concerning whose wholesome nature a board of scien­
tists is now adjudicating at Washington. On the point of 
v ew of eflectiveness it was found as stated that 35 out of 
loO samples, almost 25 per cent, were below standard.

"11a ku, which for years gave the world half its oil supply,”
A year ago the produc­in' ni (I, “has started to go back.if turn of the Jlaku fields was about 42,UU0,0U0 poods per 

month; the present yield is at the rate of 25,000,000 poods 
per month. Koumaiiia and the East Indies may do better, 
but probably Galicia will this year fail to maintain

were ex-
an ave/r-

agr out put .
“Worst still, tlie American fields, where there are some 

150,Mill u 1 wells, yielding about 225-000,000 barrels a year, 
are showing signs of decline, and there is a serious shrinkage 
of promising territory.

"Product rs in the American fields are drilling leases which 
w<re abandoned as unprolitabio years ago, and pumping wells 
which in the «lavs of prolific production would have been 
abandoned as dry holes.

“In IVmisvl va nia. the source of America’s highest grade
Kentucky

five territory, but it is a state of small pools with

Some of the powders were found to contain

APPLE CROP.

oils, tin- best sections are expensive to work, 
has pro.-]
broad areas that oiler no inducement to the oil man; in the 
Lin a lie Ids the veils aie of the freak order; Illinois has

Alex. McNeil, chief fruit inspector, reports that the present 
outlook is for a splendid apple 
throughout the Dominion.

crop evenly distributed 
The British Columbia crop is 

particularly large and will have a large amount for export 
into the Prairie Provinces.prospects of a fair output through the number of producing 

forma I ions The Ontario crop is fair, and isii Oklahoma the Osage (Indian) lands remain 
to be exploited, but all oilier parts as defined by oil lines are

evenly distributed over the province. The aggregate is 
-Air. McNeil has just returned from Nova Scotia, and 

lie states me crop is one of the largest 
rim up to 700.000 bushels.

well drilled in, and Texas and Louisiana are no longer looked
on record. It willupon as a menace to the markets.

“This year will go down m oil annals as the first year of 
declining product on in the great fields of the United IStates.

You can add to Ibis shrinkage of supplies in the greatest 
od lobs, n Mi nily of oil carrying tonnage in all parts of 
the world and the disorganization of the London and provin­
cial di-t i iluilmg systems uy l lie last two strikes. rJ nese are 
given as prima facie reasons for the advance of the price of 
petrol, but they are scarcely the correct ones.

“’The true reasons are the secrets of men who work in all 
parts of the oil world, 
prod net ion t here a re 
in g rompante-. and it is only in the ease of the British Em­
pire where the business is controlled by two companies."

Speaking of the sources of our future oil supplies. Yfr. 
Henry said that these would include California and Mexico. 
These fields, he explained, will make use of the Panama Canal 
and give stahilty to the oil fuel business of the Pacific and 
Atlantic coasts.

—Bedford, Ont., has authorized the issue of 
as a bonus to Bedford Alfg. Co.

a $7,000 loan

THE CANADIAN PACIFIC RAIL- 
WAY COMPANY.In the counti es of large petroleum 

numerous competing petrol <|istribut-
Issue of $18.000 Ordinary Capital Stock.

Special Interest Payment.

As intimated in the President’s circu­
lar to the Shareholders, dated January 
3rd, 1012, an Interest 
cent or $3.18

payment at 7 per 
pel-, share, will be paid on 

October 15th next, on the First Four 
Instalments <$lgo) from the

Jn Northwestvrn Canada some groat oil fields 
prosjM 11< d . If l In st-

being
tome into production they will take 

care of the markets of llriti.-h Columbia and the many cen­
ters ot voiisumjition along the I’aeilic Coast of the Dominion.

'I here are uiner colonies which promise to give production; 
among the most promising are the Trinidau and New Zea­
land and other parts of the Antipodes, 
be tig opened up in the ( atteasus.

a re

r due date
of each instalment to September 3Uth, 
Mild, OI1 tlie Shares of tlie above New 
Issue represented by the Certificates of 
Subscription, to holders of record at 
close of business August Kith next, who 
hate paid these instalments on or be­
fore their respect've due dates. Notice 
is hereby given that this Interest Pay­
ment will be mailed from New York to 
the registered addresses of holders, or 
tiieir duly appointed Attorneys, on Oc­
tober 14th, lylg.

New fields are also

“I am.' Mr. Henry said, 
est oil

with those who believe the great- 
crust,

mid it is thr-e unexplored territories which wdl be the oil 
fields of the future.

sources are still nidden beneath the earth’s

1 lie geography of the petroleum world is no longer con- 
first great centers of production--Baku and 

Oil men believe that the
fined to the two 
America . 
plies are illimitable.

For the purpose ofsources of our future sup* this payment the Certificate of Subscrip- 
tion oooks will close August llitii at 3 

P m., and re-open . eptember Kith, 1»12.
“In some of our Colonies, where there are large deliveries 

of new motor ears, there is ;
Zealand, for instance, there is

a shortage of petrol. In New
a famine: petrol :s selling at 

from 3s fid to 5s a gallon, and the press and public are vigor­
ously protesting against an :ntolerahle condition of affairs.” 

On tbe final part of the subject, too important to be

tit.
XV . R. BAXBK,

Secretary.
Montreal, July 31st. KILL
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fire RECORD. Ihe Canadian Light and Power Company will 
its capitalization by $1,000,000 at the annual meeting, which 
is to be held on August 6th. 
provide for extensions and enlargements of the plant

A rich discovery of petroleum has been made in British 
Xeiv Guinea by a mining prospector who, having chastised 
his “boy” for putting kerosene ’n his tea, was taken by him 
to a well with oil on the surface of the water.

increase
The house of Jas. Webber, on Princess Street, St. Stephen,

The nouse was insured The money will be used toX.B., was gutted by tire July 23. 
for $1,200, and the furniture for $600.

Lightning struck the residence of W. J. Pulling at Sand­
wich, Out., July 24, and started a lire which did $1,500 dam­
age.

Another fire of incendiary origin occurred July 23 in the
The blaze was extinguishedHotel Northern barn. Sarnia.

before the building was seriously damageu. 
The Church of Notre Dame de Victoria

Stettler, Alberta, will receive proposals until 5 p.m.,
Aug. 22, for $10 800 water works and $4,000 electric light, 5% 
per cent debentures. Due in annual installments, 
to include cost of printing debentures.

on Montsabre
Street, Longue Pointe, was destroyed by fire July 26. 
had a seating capacity for 200, and was built of wood.

A two-year old child, son of Edmond Gosselin, perished in 
the flames during a fire which destroyed the latter’s house at 
Quebec, July 26.

It Tender

Last year’s yield of wheat was at the rate of 22.1» 
per acre of fall wheat, and 20.63 bushels 0f spring 

Oats averaged 37.76 bushels to the acre, barley 
28.94, and flaxseed 11.52 bushels.

bushels 
wheat.I he shea and hayloft adjoining Piegern's Hotel, corner of 

Papineau Ave. and Carrière Street, was gutted by fire Sun-

In \ eg re ville. Alta., at a recent election,
on the issue of $75.000 waterworks and

and $700 Board

hi' four-storev brick buildng at 622 St. Paul Street, oc-
was damaged by fire

i a favourable 
sewer-vote was cast 

age, $3,000 park. $1.500 street improvement 
of Trade debentures.

copied by ihe Canadian Quilting Co..
Tuesday to extent of $10.000.

The sawmill in course of construction of E. Patier. at 599 
l.ngardere Street. Longue Pointe, was destroyed by tire Tues-

* “e flne half yearly statement of the Domm on Bank re­
fined to in last week’s issue, did not appear in extenso in 
tin* “Journul of Commerce,” 
our editorial.

I lie foundry of the Robb Engineering Co., at Amherst, 
N.s.. was damaged by tire Monday to extent of $20,000.

Sunday night the house and barn owned by David Bald 
tin1 farm known as the Charles Henry farm, four miles east 
of Wellanport. Ont., were burned together with their con-

as was apparently suggested by
on

I ho New ’fork Stock Exchange has listed $14.000,000 ad­
ditional 6 per cent cum. pref. stock of the Pacific Telephone 
and lelegrnph Co., making the total amount listed $32,000,-

There was insurance amounting to $1,200 
buildings, and $1 200 on the contents in the Waterloo 
tua 1.

on the 
Mu- 000.The insurance will not cover the loss.

The residence of F. H. Germain, 353 Carillon Street, was 
destroyed by fire Tuesday.

Joseph Galarneau, of the firm of Galarneau and Gateau, 
tool makers. 927 Colonial Avenue, was badly burned about 
the face and hands early tVednesday evening whilst rescuing 
two horses from the stable in rear of their place of bus ness. 
Loss $2.000.

National Tube Co. announces advance of $2 per ton on 
all sizes of merchant steel pipe and steel boiler 
tal advance during last three months has been 
ton.

tubes. To- 
about $4 per

Australian shipments of t:n declining at the rate of 
1.200 tons annuaIv. and there is little hope, if any, for newi 
supplies from the over-boomed Nigerian mines.

are

Tiie Tourvuie Lumber Co.’s sawmill at Louiseviile, Due., 
was destroyed by fire Tuesday. The barn and contents of 
C, Tucker, Anstruther, Ont., was destroyed by lire this 
week. Loss $2,000. with $500 insurance.

A row of temporary buildings on Victoria Street, Camp- 
bellion. X.A., were destroyed by fire Monday, 
started in a shed used for storing an emergency hose reel, 
and which had originally been used as a store, was part of 
a row of temporary buildings erected shortly after the big 
fire of duly, 1910, and were occupied by E. J. Allingham, as 
a grocery store, a carpenter workshop and S. M. Moore’s 
heavy hardware store.

The parking house of the Montreal Abattoirs, Ltd.. Point 
St. Charles was badly gutted by fire Thursday, 
mated at $150.000.

--The gold produced in Seward Peninsula 
bad a value of $3.109,006 which was a decrease of about $400.- 
ODO compared with the figures for 1910.

Alaska, for 191T

The fire
According to reports. $22-726 5 per cent 20-year deben­

tures were awarded by Belleville. Out., to the Ontario Securi- 
ties Co.. Ltd., of Toronto.

At Guelph, Ont., the election held July 8 resulted in the 
defeat of the proposition to issue the $5,000 bonus and $5,000 
hospital debentures.

Loss esti-
—The I'.S. Department of Agriculture 

ought to be a valuable report on the cotton 
day.

will publish what 
~ crop next Fri-

RKSOl HCKS OF OCEAN SEAWEEDS.
ihe amount of fresh capit&l invested in German 

during the first quarter of 1912. was $33,000,000.
banksAccording to a recent report of the U.S. Department of 

Agriculture, mankind has failed thus far to appreciate the 
'.due of the resources afforded by ocean seaweeds. Nearly 
l.i.OOO varieties of these are found, but not much is known 
of many of them. First in importance are the great sub­
marine forests with growths far exceeding in size anything in 
tree life on land. The Macroeystis of the Pacific Coast of 
both Americas reaches a height of 760 feet and there are 
other varieties almost as large. These sea forests contain 
almost inexhaustible supplies of potassium salts, and the de­
partment estimates that the Pacific Coast beds might readily 
vicld $25.000,000 worth of potassium chloride and by-pro­
ducts. Paper could be made of the residue to good advan­
tage. Goverrment experts, says the Rochester Post-Express, 

earnest in the advocacy of the commercial use of this 
neglected material.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon. August 1, 1912.

week than be-There has been decidedly less business this 
fore this summer, and evidently 
time had been delayed, not cut out.

the midsummer holiday
Dullness was due, for

the public has dealt generously with the market for 
er period than usual, and history shows either 
stop is a natural step after a busy stock selling time.

There have been no serious recessions.

a long-
a drop or a

C.P.R. has been 
soaring again, following the announcement of a dividend on 
the paid-up portions of its new stock, which i» to be at the-

n re



Packers, com. 
Bell Telep. Co. 
Van. Cottons..

Do. Prof. . . . 
Van. Loco. . 

Do. Prof. .

Miscellaneous:

—Montreal bank clearings for the month of July created a 
new record at $262,604,534, a gain of $58,318,910 
ago.
1911 is $246,037,305.
570,606; 1911, $41,024,229; 1910, $43,572,639.—In 
bank clearings for the month of July are a record, totalling 
$203,177,624, which is $44,000,000 ahead of July last year.

15 103y4 103y4 103%
86 161 160 100% 146

over a year
The gain for the first half of 1912 over eix months in

25 25 25 25 For week ending August 1, 1912, $55,-
207 75 74 74% Toronto,
555 41% 41 41%

92% 92% 92%30

rate of 10 per cent par value. The earnings justify ad van- 
'ces, and Un re'is the prospect of new issues to pay for the 
-seventy million improvement on Western lines already be­
gun.

STOCKS: High- Low- Last Year 
Sales, est. est. Sale. ago.

195 87 86% 87
285 113% 113 113% 103%

29 27 28% 22
92% 90 9034 82

30 112% 112 112% 109»4
. . 7310 270% 263% 275% 243%
.. 5518 3.40 3.2o 3.32 3.20

. . 1072 73% 70 ,3% 71%
15 100% 106% 100% 111

707 09% 66 68% 61%
93 105 104 105 103

210 07% 67 6/% 07
105 102 102 102 97

18 151 151 151 147
3 136 136 136 1473%

10 119% 119% 119%
210 195 193 195 228

98% 98% 98%
234 227% 233 164%

Can. Car. 
Do. Pref

Tramways is out with what would he an exceedingly line Cement, 
statement, were kt not for certain rather lame ducks

The stock, which

522
675

com.
the Do. Pref........................

< 'an. Gen. Electric. .. .
Can. Pacific..............
Crown Reserve ..
Detroit..........................
Dom. Coal, pfd............
Dom. fanners ..
Dom. Iron, pfd............
Textile.........................

Do. Pref........................
Halifax Elec. lly. ..
Lake of Woods............

Do. Pref........................
l^aurentide...................
Montreal City 4 p.c. .. 4000
Mont. Lignt, H. & Power 5955
Mont. Cottons................

Do. Pref........................
Mont. Tel eg. Co. .. .
Xipissing.........................
X'.S. Steel & Coal ....

Do. Pref..........................
Ogilvie...............................
Ottawa L. & P.................
Penman's Ltd...................

Do. Pref.........................
Quebec Rv.........................
Rich. <$: Ont. Nav. Co. 1492 117% 116%
Sawyer Massey .

Do. Pref............
Shn winigan............
Sherxvin Williams

Do. Pref............
Smart Bur............
Soo. eom...............
Sj>aîvsh Hiver. . .

Do. Pref...........
Steel Corpn.... 
steel. ('. nf c. . .

Do. Pref............
Tooke Bros. . ,
Toronto St............
WipilP'orr Py 

Windsor Hotel . .

merger has to carry and provide for.
• sells among the unlisted, has been active in consequence.

The Industrials are all well though of, and so are most of 
the [ "1 ilities, the South American issues being rather uncer­
tain at the moment. Toronto Ry. is not just where it 

‘ought to be, and the Queen City is evidently determined to 
keep its big domestic system thoroughly numble.

-Quebec Ha il way w II îiml it difficult to steam up very ma­
terially in the face of the loss of its civic contract, and the 
subsequent turmoil in raids. But if its "fany godparent” 
cannot give it new stah lily, no one can. A direct sale to 
large interests is now whispered about.

1 loehelaga Bank is believed to be on the verge of disap­
pearance by some, but it is only a matter of rumour, and of 
speculation as yet.

Bonds are not as popular as they were, but he who pro- 
».-11 res them has to pay for them these days.

Investors in the United ht a tes will receive during August 
■$100.385,675, representing dividend and interest disburse­
ments by railroad, industrial and traction corpoTrat ons. 
This compares with $92.683.308 in August a year ago, or an 
increase of $7,702 367. Of the grand total, dividends will 
call for $45.285.675, an increase of $1-802,367. Industrial 

•corporations will distribute to stockholders $21,927,704, an 
Increase of $3 303,360.

At Toronto, hank quotations; Dominion. 228; Imperial, 220; 
Standard. 220; Toronto, 210.

Tn New York : Money on en II 2% to 2% per cent. Time 
loans, strong; 60 days. 3% per cent ; 90 days, 3% to 4 per 
<ieiit ; six months, 4-% to 5 per cent.
4% to 5 per cent.

1 H)-day hills, and at 4.87.25 for demand 
4.833/,. Bar silver, 60%. Mexican dollars, 48. Amal. Cop­
per, 83%. N.Y.C. & H.R.R., 116- U.S. Steel, com.. 70%; 
pref., 1123/,.—In London: Bar silver, 27%(\ per ounce. 
Money 2% to 2% per cent. The rate of discount in the 
open market for short bills is 2 15-16 to 3 per cent. Paris 
exchange on London 25 francs 24% centimes. Berlin exc. 
“20 marks 48% pfennigs.

The proportion of the Bank of England’s reserve to lia­
bility this week. 48.15 per cent; last week. 50.38 per cent. 

Consols 74 7-10 for money and 74% for account.
The following is a comparative table of stock prices for 

ihe. week ending August 1, 1912, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers,

. Montreal :

25 59 59 59
280 105% 105% 105%

46 148 148 148
50 7.75 7.75 7.75 7.50

93% 96375 94% 93
10 122 122
34 129 127
55 159 158

122
127 130 
159 144

15 57 5857 57
250 88 88 88 86
731 33 28 29% 57

11634 122
45 45 4545

5 O434 9434
340 151% 150

94% . .
151% 114%Prime mercantile paper 

Sterling exchange, weak at 4.84.50 for 
Commercial hills.

52256 55 52
92 101 100% 101
14 113 113 113

3431 151% 147% 151% I.3934
63 59% 60
92% 92 92
64 63% 63% 52%
28% 28 28 26

425
85

874
200

25 89 89 89
5 37%

142%
.■Li/o ..

Mi% ion
230%

905
T.". 2111
24 m m 1501.4.5

Bonds :

( i-moiit...............

( :in. Kelts . . 

Dum'niun Coal

Dom. Iron ..

2500
10.000

95011

100 100 100100
ST< K ICK:

Banks:
•Commerce...................
31 oelielnga....................

Do. New Ktoek. . .
"Merchants...................
Molsons.....................
Montreal....................
Xcw Brunswick . . .
Nova Scotia ..............
■Quebec.........................
Tloynl.........................
Toronto.........................
Union..........................

High- Low- Last 
Sales. est. est. Sale. ago.

108 22214 22014 220% 208%
3(10 180% 170 180

20 175 175 175
194 193 194 199

145 208 200% 20/ 2U7%
104 2.50 248 250 208%

1.5 200 258% 200
40 276 275 275 271
40 135 135
45 229 228 228 238
6 210 210 210 213
5 157 157 157

Ï ear
97 97 9/
99% 99 99%

95%
100

98
11,000 90 95% 94%

Halifax Elec. By............ 5000
Power 4% p.c..................
Mont. St. By..................
Quebec By.........................
Steel, C. of C...................
Steel, C. of C............£
Textile A.............................
Textile C.............................
Windsor Hotel...............

100 100
43 43,000 100% 100%

300 99% 99%
39,500 73

6000 100 100
100 100 100

1000 98 98
2000 98% 98%
3000 98% 98

100%
99%

71% 72 80%
100
100

135 98 100
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MONTREAL WHOLESALE MARKETS. ‘ LOOKED MEATS.—This market is only moderately active» 
and boiled ham has declined lc per lb. We quote as fol- 
lows:Alontreal, Ihursday, July 31, 1912. — Boiled ham, small, skinned, boneless, 26c; Mew
England pressed ham, 14c; head cheese, per lb., 10c; English 
brawn, per lb., 12y2c; jellied hocks, 6 lbs. tins, per tin, 75c^ 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c.

Another critical time for the grain crop—the progress of

ihe spring wheat 
Mow, wiith heat on not too vio-

wliich is from crisis to crisis—has passed, 
has headed and blossomed.

DBA (JGODS.—Western woollen knitting goods factories, 
manufacturing underclothing, have sent out notices that

lent a scale, to till and harden the kernels, we are certain of 
a good crop. 
hold off.

That is, of course, provided frost and hail 
The straw is strong and succulent, the plants 

have -stooled” out into numerous stalks, and the fibre is

pre­
sent price lists are to be considered ineffective after August 

Advances are to be made on that date, the extent of 
which has not been made known as yet. 
at the London auctions account for this rise.

I .

The wool prices
sufficiently well nurtured to maintain the growth of the 
grains.

inese new
rates will affect the prices of next winter’s goods. It is 
expected that owing to the late increase m the price of 
cotton owing to the L.S Government report, which was not. 
considered favourable for the growing crop, all cotton goods 
prices will have to be advanced at the mills. The Dominion 
Textile Company has notified the trade of the withdrawal 
of certain lines of goods from their lists, owing to quick 
sales, and inability due to the heavy demands 
looms, to go back to the making of them, 
ci pally printed flannels, suiting and serges. Beports from? 
across the Atlantic say that prices of all lines of textiles 
tinue to be very firm. The buiness in velvet velveteens, 
and ail sorts of velvet ribbons is tremendous, the common 
wear inclining more strongly to their use than perhaps ever 
before in history. Manufacturers of these goods in En^F 
land and on the Continents are sold up to the fall of 1913, 
they announce. Packing box manufacturers have advised 
the wholesalers that owing to the high prices of all materials 
they will be compelled to issue a new price list, to come in­
to force immediately. Business is very good, much better

\\ e ought, if the fates are kind, to harvest a crop
of 235,600,tK10 bushels, which would be 50,000,000 more than 
we had last year.

raw

W inter wheat is being harvested, what 
there is of it, and we slioulu not wonder if it 
out better than anticipated.

were to turn

The feeling in business is of hopefulness, and with prices 
Slid hardening, it is evident that prosperity will bear any
strain imposed on it. Our cheese is selling at high 
readily in the British markets, and what cattle we have to 

.‘■ell are badly wanted in the same quarters where a cattle 
plague has destroyed local supplies, as well as in the States. 
Imports are arriving in great quantities, the high prices of 
i a w

upon the 
These are prin-rates

con-

materials being reflected in advances at the factories. 
SJetals and wood are coming in at present, along with 
food and dress luxuries

such
prosperity enables us to buyas our

abroad.

BAOON AND HAMS .—Prices for most lines of bacon and 
hams have declined during the past week, and there is only 
a fair amount of trading being done.

-4 lbs-> ]6,/3c; extra large size, 28 to 40 lbs., 14c; large 
sizes, 20 to 28 lbs., 14y2c; medium sizes, selected weights. 15 
to 19 lbs., 16c; extra small sizes, 10 to 14 lbs., ltic; hams, 
hone out, rolled large, 16 to 25 lbs., 16c; hams, bone 
rolled, small, 9 to 12 lbs., 18c; breakfast bacon, English bone­
less, 10 to 15 lbs. (selected), 17y,c; English breakfast bacon, 
14 to 20 lbs. (boneless, thick), 16y2c; Windsor bacon, skin­
ned (backs). 19%c; spiced roll bacon, boneless, 14c: picnic 
hams, 6 to 12 lbs., 13c; Wiltshire bacon (50 lbs. side) 1714c; 
cottage rolls, small, about 4 lbs.

Hams: Skinned, 20 than at this time last year, when trade was considered ex­
cellent .to

Travellers are working throughout the country,
Their returns are-though some of them are taking holiday, 

highly encouraging.
out,

KUOS.—Under a good demand, prices for the best grades 
have advanced y„c, and an active trade is passing, 
quote: Selected stock, round lots, 25y2c; selected stock, sin­
gle cases, 26%c; straight receipts, in round lots at 22c; and 
in single cases at 22 %c per doz. ; seconds, round lots, 15cf 
seconds, single eases. Hie.

We

each. 15y2c. Drv 
moats, green bacon, light and medium hanks, i:iy2c; long 
clear bacon, heavy. 13%c; long clear bacon, light, 15c.

salt.

FitSH.—Lake fish arc becoming very scarce, as is usual at 
tliis time of the year. Certain lines of sea-fish are in good 
supply at present, while others are not so abundant. ThereBLANS. This market is only moderately active, but 

mg to scarcity of supplies, prices are steady, 
by the ear load are: $2.75 per bushel for three pound pickers, 
$2.65 for 5 lb. lots.

ow- 
Quotations is only a very small trade being done in pickeled and salt 

fish. Cod fishing reports are not too encouraging, 
tations are as follows : — Fresh : (laspe salmon, 20c ; western 
halibut. 10c to 12c; haddock. 5c to (>c : stake cod, 6c to 7c;

Quo-

LBAN AND FEED GBA1N.—Prices rule steady under a 
go.»d domestic demand for bran and shorts.
Bran.

mackerel. 22e each: lobsters, live. 23c per lb.: lake trout, 
12c: white fish. ]3c: dore. 12c: pike, 8c: frogs’ lews, large, 
fiOc : live turtle-. 35c per lb.

We quote: —
per ton, $22.00; shorts, per ton. $26.00; middlings, per 

ton. $27.00 to $28.00 pure grain moullie, $32.00 to $34.00;
mixed moullie, $30.00 to $31.00. FLOi K. — Buiness in winter wheat grades is dull at present 

and prices have declined 15c. There is a fair local demand 
for spring wheat flour, but the export trade shows no im­
provement . Our quotations, in wood and jute, are- 
unchanged, as follows : -— Manitoba spring wheat 

tents, firsts, per barrel, in wood. $6.10: do. per barrel, in 
jute. $5.80.
barrel, in wood. $5.60: do., per bbl.. in jute. $5.30. 
toba strong bakers, per bbl., in wood. $5.40: do., iiî jute, 
$5.10. W:ntcr wheat straight rollers, per bbl.. in wood, 
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. Spring 
Wheat, choice patents, per bbl., in wood. $5.25; Win­
ter wheat, extras, per bag. in jute. $2.00 to $2.05

RUTTER. Prices have advanced y4c to %c since last week, 
but the market is much quieter than it has been for some

Prices are too high to permit of any export busi- 
ness, while the shipments for the same period a year ago 
minted to 42.912 packages.

pa-am-
At present, choicest creamery 

is quoted at 26y,c to 26%e; fine creamery, 26c to 26y2c; 
seconds, 25y,c to 25%c; -dairy, 22y„c to 23c.

Manitoba spring wheat patents, seconds, per
Mani-

1 THESE.—The local cheese market continues very firm, 
but owing to the prevailing high prices, export business is 
rather slow at the moment. Our quotations are as follows : 

Finest western coloured at 13y4e to 13%c; finest western 
white. 12% to 13c: Quebec's at 12y2c to 12%c; 
ships at 12%c to 12%e.

and Town-
Best seconds, ]2c to 12%c.

- Exports of cheese for last week were 83 863 boxes com­
pared with 68.552 for the corresponding week last

GRAIN.—Reports from the Western States are more en­
couraging about the black rust. The early cutting is ex­
pected to save great part of the crop. Our own West sends 
most encouraging reports, 
by the large crop reports, and are out of line with Canadian

year.
- Total shipments since May 1st were 706,661 boxes, as 

against 762.507 for the
All enquiries have been based

same period a year ago.



ideas. To-day we quote local prices in car lots ex-store, as 
follows:—Oats, No. 2 Canadian western, 45%c; extra No. 1 
feed oats, 45%c; oats, No. 3 Canadian western, 45e. 
closing prices of cash wheat in

3a o.c. lute peat Tables 3ip. c.
The 

market result- A NEW EDITION of our Popular Book. Quick Calcula­
tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Ai curacy tit roughly tested.

Half Bound S3.OO. Poet free.

Williamson & company, Putifislrcrs,Toronto.

ed about as follows:—No. 1 northern, $1,061/4; No. 2, 
$1.03%; No. 3, 98%c; No. 4, 84%c; No. 5, 69%c; No. 6, 59c; 
feed wheat 56c. The fluctuations in the Winnipeg wheat 
market were:—Opening, July $1.06%, Oct. 94%c, Dec. 91%c; 
highest, July $1.06%, Oct., 94%c, Dec. 91 %c; lowest, July 
$1.06, Oct. 93%c, Dec. 91c; closing, July $1.66, Oct. 93%c, 

-Deo. 91c.
—Late cables were:—London—tv heat on passage, dull;

corn, steady; cargo Bahia Blanca wheat, August, 34s 7%d; 
caigo Kossario Santa >e wheat, on passage, 35s 9d; parcels 
No. 3 northern, Manitoba spring wheat, July August, 39s 6d; 
August September, 39s; cargo Plate yellow corn, loading, 23s 
3d; ditto, September, 23s l%d.—Liverpool wheat and corn, 
spot, quiet, No; 3 northern Manitoba spring wheat, 7s ll%d; 
American mixed corn, 6s 8%d; new Plate corn, 5s; wheat fu­
tures, irregular ; July, 7s 8d; October, 7s 3%d : December, 
7s 2%d: corn, easy; September, 4s 9%d; December, 4s 9%d. 
—Paris wheat, firm: July, 159 ; November-Kebruary, 141%;
flour, irregular; July, 747; September December, 592.

crate. Limes, $1.25 per box. Californian cherries, $2.25 
Canadian cherries, $1.50 per basket. 

Watermelons, 60c each, 10c extra for packing, 
plums, $1.75 to $2.25 per crate. Apricots, $2.00 per crate. 
Gooseberries, 14c per quart basket.
$4.50 to $5.00 per crate. Bartlette pears, boxes, $3 to $3.25. 
Canadian raspberries, 15c to 20c per box. Californian pears, 
$3.bu to $3.id per box.
1'ragedy, Climax, Wickson, Barbank plums, $1.75 to $2.20.

to $2.75 per box.
Californian

Canueloupes, American,

Blueberries, per half box, $1.50.

HAY.—Prices 
moderately
- $18 to $18.50 for No. 1 hay; $16 to $17 for No. 2 extra 
good; $15 to $15.50 for No. 2 good; $13 to $iJ.50 No. 3 
liny; $12 to $12.50 for clover mixed.

are unchanged, and 
active. Our quotat ons

market is 
as follows:

CrKOCEKlES.—Sugar is still in great demand, with the 
market strung. Refineries are all behind with the r orders, 
though making a large output. The prices of new salmon 
will be out this afternoon, and are, it is certain, to be high­
er than last year, 
condition of i 
tomatoes and corn 
pencil! s and apples 
"lone, though the holiday season affects things to a certain

HIDES.—Prices are still firm for hides.fanners have issued a report upon the 
rops, and say that strawberries arc 65 per cent 

promise fairly well, and a fair yield of 
is expected. A fair business is being

Supplies are not 
plentiful, and it would create no wonder if some encourage­
ment were offered to bring them in more freely. Uninspected, 
16%e; inspected. No. 1. 13c: No. 2. 12c; No. 3. 11c. 
skins. No. I 18c: No. 2. 16c.

Calf-
Sheep skins are $1.20 each;

Horse hides, $2.50spring lamb-skins,
Tallow l%c to 3%c for rough, and 6c to 6%e for re-

26c each.
J\V ng to bad weather, the Louisiana sugar cane yield 

will be only 65 per cent of the fi n ed .average.
Private advices from l-'resiio are to the effect that the 

crop of muscat grapes is late and shorter than that of last 
the tonnage ut peach in bail Joaquin County, is also 

reported to be less than expected, 
ported to have sold short noth in peaches and raisins, and 
an advance in prices :s held by the correspondent to be cer­
tain .

HONLi.—Demand is only for small lots, but prices 
firmly held, as follows: Clover white honey, 10%c to 11c; dark 
grades, 7c to 8c; white extracted. 8c to 8%,-; ouckwheat, 7%c 
' o Sr*.

are

.Many packers are re-

liiON AND DAltDUAHE.-Steel mills in Canada are
o\ ererowdr d with orders in all departments of the business. 
In tact, it is sa d that the C.P.lt. has even made enquiries 
in tne l mted tStates for structural steel for its Toronto 
minai buildings owing to the crush of trade.
<>f mateiial is arriv

A recent letter from Patras contains the following rela- 
vrop: ‘The maturity of tin* fruit has al 

ready commenced, and the last rain lias done a slight dam­
age to those berries which 
on 1 lie

live to the currant
ter-

A good deal
to maturity, and 

< out l ary has been bonelirial to thoi-c berries wli ch
are now near ng from Kurope, no inconsiderable quan- 

The advances in prices havetity of il from Germany, 
checked orders slightly in (he States, though even there pre­
miums are bedng offered, amounting to upwards of $5 per 
ton for quick deliveries of some orders.

are st... green, and which form a larger part of the 
so we believe that

crop;
no damage has been done in general by 
quantity of the crop.the last

rains he repeated during the progress of the fruit’s maturity, 
The crop will undoubtedly be diminished and

ain> to the Should, however, Probably never in 
across the boun- 

arp being matched by pre- 
Pig iron men in both countries are not so

the Dominion has business been better, and 
ci ary the good times before 11)07 
sent day orders, 
jubilant, though we

market will 
table advices make no mentionhave to advance forther.

•of weather conditions and it is presumed here that 
t h ng is proceeding satisfactorily.

The

everv- are informed that the threatened shut- 
ting clown of furnace plants at the beginning of the week 
did not occur.qc! H i ors in •> pa in are said to be very cautious about 

na in ng prit es mi new
Poke prices are decided upon and will, it is

iop I arragona almonds for September- 
October shipment, owing lo the fact that the crop is expect­
ed to be light, r Ilian last year, and farmers are bolti ng for 
higher prices.

said, not le receded from. Copper is about $17.75 for spot, 
is strong enough to keep it 

All steel and copper wire products 
are selling rapidly at the higher rates, which will be found 
recorded in our lists of prices current. 
prVos are as follows: -New York. Copper dull 
spot to October. $17 to $17.50:

;mkI 1 lie Knropenn situation 
there for the present.

To day’s raw metal('IxhhX AND DIM KD I’UL ITS. — Large quantities of Cali­
fornian fruit is being received, of which the 
lent and prices very odcrate. 
tunately extremely short this 
as follows

standard,
electrolytic, 17%c to 17%c; 

lake. 17%c to 17-V,c: casting, 17c to 17Vsc. 
easy: spot. C77 10s. 'Pin

qual ty is oxcel- 
Tho Canadian crop is unfor-

London copper 
easy: spot and July. $45.05 to 

August. $44.87% to $45.12%; September. $44.60 
London tin

year. Our quotations 
Oranges. Valencia, 96, 112,

P>'r hox- =N-"-0: Valencia latcs, 120. 1..0. and 2(10 s'zc, 
$4.,o. l emons, New Yerdelli, 300’s. $5.00.

are
2(10 and 250 $45.37v,

to $45.00. easy: spot. £204 7s 6d; futures, 
London lead. £18 15s. 

London spelter. £2fi 2s fid. 
Cleveland warrants. 58s 7%d

(,'ho ee lemons,
$4.„5 to $5.50. Valencia lutes, 250 283. $4. Bananas. Jamaieas 
packed. $1-75 to $3.75 bunch.

C202.—Lead quiet. $4.60 to $4.75.
Spelter easv. $7.10 to $7.25 
Iron ouiet and unchanged, 

in London .
Primes. Cal., new crop, jn 25-76. 

Hates: Hallowees. per lb., 
per pkg.. 10c. Evaporat- 
M%e to 13e.

boxes, 50 fiO, per lb., 10c to 12c.
7e to Sc: Dromedary package stock, 
O'l himlcs :n 50 lb. boxes, per 11>., 
nuts, 100’s, per bag, $4.50,

LEATHER.—There is nothing new to report. Business is 
quiet, as the boot and shoe men have been taking stock this

('oooa-
Cal. peaches. $1,25 to $2.00 per

)
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month, and have hardly got. back to business yet, but a de­
cided improvement is looked for with the first of the month. 
Prices are all firm, and 
No. 1, 27 c; No. 2, 2<ic;
29%c; No. 2, 2lic. 
ty. No. 1, B.A. sole, 2Uc; No. 2, 11.A. 2ôc; Splits, Ifgfit, 
small. 18c to 2l)e; pebble grain, 15c to 17c; russetls, No. 2, end 
medium, 20c to 23c; Splits, heavy, 10c to 2Uc; Splits, 25c to 
30c; Dongola, ordinary. 10c to 16c. Uongola, good, 20c to 30c.

—Savannah, Ga.: Turpentine, firm, 42%c; receipts, 975; 
shipments, 205; stock, 34,102. Rosin, firm; sales, 3,2,6; re­
ceipts, 3,473; shipments, 1,113; stock, 109,383.
$6.32*6; », $6.57% ; E, $0.07%; F,
$0.77%; H, $0.77%; I, $0.77%; K,
$0.82%; N, $7.15; WO, $7.45; WW, $7.70.

follows:asare Quote:—H 
$0.77%; U. 
$6.7,%; M,

jobbing leather, No. 1,
Uak, trom 32c to 3,c. according to quail-

POTATOES.—The locally grown potatoes have arrived in 
the market, and are retailing at the stores at 40e per peck. 
It is said that some dealers have made heavy losses on old 
potatoes. 
barrel.

LIVE STUCK.—There was a very large supply of common 
stock in the local market, and prices for the same declined 
25c per 101} lbs. below last week's quotations, 
on the contrary, was scarce, and sold qu kly at steady prices, 
fanners have uegun business again, and consequently a brisk 
trade was done in that class of stock at $3.50 per 100 lbs. 
Choice steers sold as high as $7.50 per 100 lbs., but most of 
the trading was done in prices ranging from $6.00 to $7.00 
per 100 lbs.

We quote, in round lots, at $3.50 to $3.75 per
Best quality $4,25 to $4.50 per barrel.

Choice stock
PRO\ IblONfS.—This market remains unchanged, with 

abattoir fresh-killed hogs selling freely at $12.75 to $13.00 
per 100 lbs. Some tines of barrelled pork have advanced.

follows: — Barrelled pork: —■Our quotations are as 
Canada short cut back pork, barrels, 35 to 45 pieces, 
$20.00; half barrels, short cut hack pork, barrels, 45 to 

and 55 pieces, $13.25; flank fat pork, $20.50; pickled rolls, 
1rs., $25.00; brown brand heavy, boneless pork, all fat, bits., • 
40 tot 50 pieces $24.50; heavy clear fat backs, very heavy, all 
fat, bits., 40 to .50 pieces, $20.00.
Canadian plate beef. $25.00 

An 200 pounds, $17.00.

-c strong feeling prevailed ii the local hog 
ket. owing to a continued scarcity of selected stock, 
pries wire marked up 25c per 100 lbs. above last week's.
l’ackirs did a large amount of buying, and the market 
wry active.

was
Sales of selected lots were made at $9.25, 

lint a miniuer of mixed lots, including sows and stags were 
sold at $8.60 to <$8.75 per 100 lbs., weighed off cars. 
nmiMially large amount of trading was done 'n small meats, 
with prices for sheep Slight lv higher.

-Barrelled Beef: Extra 
per tierce; barrels, 

Bard, compound: Tierces, 375 pounds, 
10c; boxes 50 lbs. net (parchment lined), 10%c: tubs, 50 ids. 
net, grained (2 handles). 1014c; pails, wood, 20 lbs. net, 
10i/3e; tin pails, 20 lbs. gross. 9%c; eases, 10 lbs. tins 00 lbs. 
in ease, 10%c; eases, 5 lbs. tins, 60 lbs. in case, 10%e; eases, 
3 lbs. tins, 60 lbs. in ease. 10%e; brick compound lard. l ib. 
packets, 00 lbs. in case. 1114c. —-Extra pure lard 
37.) lbs., 1.314c; boxes. 50 lbs. net (parchment lined). 13%c; 
tubs, 50 lbs., net grained (2 handles). 13y2c; pails, wood, 20 
lbs. net (parchment lined), 13%c; tin pails. 20 lbs., gross 
f) arch ment Tiled), 13%o.; cases, 10 lbs. tins. lbs. tins, CO

Sales of ewes were
made at $4.00 to $4.50, bucks and culls at $3.50 to $3.75 per 
I110 lbs., while western lambs sold at $5.00 to $5.25. 
Quebec lambs at $4.25 to $4.50 each, or in some cases at 
$7.00 to $8.00 per 100 lbs.

and

Calves in small supply and 
<iood demand at from $3.00 to $8.00, as to size and quality.

-Chicago reports :—Cattle market steadv to 10c lower; 
In eves, $5.80 to $9.75; Texas steers, y4.90 to $7.10; west ’ n 
st.M-rs. $5.85 to $7.90; stockers and feeders. *4.10 to $6.80;

ws and heifers, $2.80 to $8.25; calves. $7.00 to $10.00.— 
Hogs: Market fairly active at 10c to 15c decline; light, $7.80 
to $8.35: mixed. $7.35 to $8.15; heavy $7.15 to $8.05; 
rough. $7.15 to $7.35; pigs. $6.75 to $8.00. 
strung, largely 10c to 20c higher; native. $3.20 to 
western, 83.35 to $4.85; yearlings, $4.25 to $5.65; lambs, 
five. $4.25 to $7.65: western, $4.40 to $7.85.

Tierces,

lbs. in case, 14y2c; cases, 5 lbs. tins, 60 lbs. in case. 14%c; 
cases, 3 lbs. tins, 60 lbs. in case, 14%c: brick lard, 1-lb pack­
age. 60 lbs. in case. 1414c.

- Liverpool reports: Beef, extra India mess 130s. 
piimo mess western, 95s.

Sheep; Market 
$5.00 ;

Cork,
Hams, short cut. 14 to 16 lbs.. 

Bacon Cumberland cut. 26 to 30 lbs.. 62s; short

I

61s 6d.na-

vibs. 16 to 24 lbs.. 64sj clear bellies. 14 to 16 lbs.. 60s; long 
clear middles, light, 28 to 34 lbs., 64s;Price and Cough Ian's cable from Liverpool, re 

porled the market for Canadian cattle unchanged from 
week ago at 14a',c to 1514c per lb.

long clear middles, 
henvv. 35 to 40 lbs.. 6*2s fid: short clear backs. 16 to 20 Mis., 
56s 6d: shoulders, square. 11 to 13 lbs., ,52s.

a

Bird, prime
western in tierces, 52s 9d : do. American refined. 54s 3d.

MAPLE PIvOLU ( TS.- Business 111
timivs

maple products con 
are not excessive, there 

W o quote as follows:—Maple syrup, 
tin. as to size, and in wood, 7c to 
Maple sugar at 9c to 9«/2c per pound, as to

lull. hut as supplies \ Et JE TABLES.—A very activ
Tomatoes arc becoming 

cheaper, but eve.ytlung else keeps dear.

business is being done in 
more plentiful, and 

We quote a* 
case. Cucumbers, 

Montreal. per doz.. $1.60. (Jneii 
Florida celery. *1.50 per doz.; Ih r- 

Leeks, $!.(<) per doz. Boston

L no decline in prices. 
70c to 85c

all lines.

• 1 -,.c per pound . 
quality.

follows: -Spanish onions, $3.00 per large 
•>2.25 per basket; 
po| )>• rs. 7->e per basket, 
nimbi edery. $2.00 per doz. 
lettuce. 40c to 50c per doz.; lettuce, per doz.. |0c to 35c. 

s< y tomatoes. $2.00 to $2.25 per bush, 
sippi. 4-baskcts, flats, $2.25. 
urccn bean. $1.50 to $1.75 per bag. 
per basket.

MTS, A slightly firmer tom- prevails in tlvs market, and 
a good business is passing, 
rim.Sic,I 12c: French roasted 9c; Bun Toil 12c: Din G. !)c: Conns 
Si: almonds, shelled. 34c to

We quote: Peanuts, Jumbos,

Texas and Mis-is- 
Watereress, 75c per dozen. 

Butter beans, $2.50 
Montreal cauliflower, 90c to $2.50 per 

do’/en. Parsley, 20c to 30c per dozen. New cabbage. $2 75 
<0 per dozen. Egg plant. $2.50 per doz 

beets. :?5- to 75c per doz. bunches. New carrots 40c t » 60c 
pci" dozen bunches. New turnips, 50c to 60 c per doz. bunches. 
Si in >d"-. 7r»c ner box: $3.00 per barrel. Croon peas, $1.25 
to .$1,50 per small bag.

35c; Tarra 17c; walnuts, 
'111111ci 1 ■ per II).. 25c to 27c; do. (iren., per lb., 15c to 1,c; fil- 
l.rrti. per II)., 12c to 13c; pecans, per lb., 17c to 18c; Brazils, 

'-lock, per lb., 17c.

per crate; NewnIL AND NAVAL STORES. 1 
ly unchanged and the market continues

Uur quotations are practical 
We 

raw, 94c 
Cod oil, 

Steam 
Cod liver

very quiet.
quote as follows:—Linseed, boiled, 96c to $1.00; 
to Ode : cod oil, car load lots, 55c to 57%c. 
single brls., 60c. Turpentine, 63c to 67c per barrel.

Whale oil 47%c to 50c. 
oil, Newfoundland $1.50 to $1.65; do., Norway process. $1.60 
to $1.75; do. Norwegian $1.60 to $1.75.

refined seal oil, 62%c.
W COL. t n ted States buyers have been greatly in evi­

dence at the London Wool Auctions, and their needs have 
had much to do with running up prices, 
had to nay high rates for parcels coming their way. especial­
ly is this true of merinoes for fine knit goods. N.S.AV. 
scoured brought Is 1 yd to 3d better, greasy 614cl to 111; 
Queensland 4o 2s 0-vd scoured, greasy 8<1 to Is Id: Now 
Zealand. Is to Is 0d scoured, greasy 514d to Is. Cape greas­
es. 514d to 1 Id .
cured some choice bales of Queensland scoured.

Straw seal, 55c.
London quotes: Calcutta linseed, July-August, 60s 7%d. 

Linseed oil, 34s fid. Sperm oil, £30.

Canadians have

Petroleum, American 
refined, 8%d; do. spirits, 9%d. Turpentine spirits, 33s l%d- 
Rosin. American strained, 16s 6d; do. fine, I8s 9d.

Liverpool: Tallow prime city, 32s.
33s 6d. Rosin, common, 16s 6d.
Linseed oil, 40s.

Turpentine spirits, 
Petroleum, refined, 9%d. Canadian agents are believed to have se-



Market 
value of 

one biiare.

$

It,2 00

86 00 
1J3 25

86 00 
101 LO

44 00

271 50 
i.30 

',3 00

106 .50 
104 50 
63 50 
67 25 

101 50

Amal Asbestos, com....................................
▲mal. Asbestos, pfd....................................
Bell Telephone..............................................
Black Lake Asbestos, com........................

• Black Lake Asbestos, pfd...........................

B.C. Lackers Assn. “A," pfd. .. .
B.C. Lackers Assn. “B,” pfd. ..
B.C. Lackers Assn., com..........................
Canadian Car, com.......................................
Canadian Car, pfd..........................................

Can. Cement, com..........................................
Can. Cement, pfd...........................................

Can. Coloured Cotton Mills Co. .. .
('an. Con. Rubber, com..............................
Can. Con. Rubber, pfd.............................

Canadian Converters...................................
Can. Gen. Electric, com........................
Canadian Laciflc Railway.......................
Crown Reserve.................................................
Detroit Electric St...........................................

Dominion Coal, pfd.......................................
Dominion Iron and Steel, pfd................
Dominion Steel Corporation..................
Dominion Textile Co., com......................
Dominion Textile Co., pfd.......................

Duluth S.S. and Atlantic........................
Duluth S.S. und Atlantic, pfd................
Halifax Tramway Co.......................

Havana Electric Ry., com. ..
Havana Electric lty., pfd. ,.

Illinois Traction, pfd......................
Kaministiquia Lower..................

Lake of the Woods Milling Co.,
Lake of the Woods Milling Co., pfd................
Laurentide Laper, com.................................................

Laurentide Laper, pfd............... .... ........................
Mackay Companies, com.............................................
Mackay Companies, pfd................................................
Mexican Light and Lower Co................................
Mexican Light & Lower Co., pfd.......................

Minn. St. Laul, and S.S.M., com......................
Minn. St. Paul, and S.S.M., pfd........................
Montreal Cotton Co......................................................
Montreal Light, Heat & Power Co......................
Montreal Steel Works, com......................................

Montreal Steel Works, pfd......................................
Montreal Street Railway................ ........................
Montreal Telegraph.......................................
Northern Ohio Track Co.............................................
Nova Scotia Steel k Coal Co., com................

Nova Scotia Steel & Coal Co., pfd.....................
Ogilvie Flour Mills, com............................................
Ogilvie Flour Mills, pfd.............................................
Penman's, Ltd., com....................................................
Penman's, Ltd., pfd..............................................

Quebec Railway, Light & Power........................
Rich. & Ontario Navigation Co.............................
Rio de Janiero..........................................................
8eo Paulo.................................................................
Shawinigan Water & Power Co.............................

Toledo Railways and Light Co......................
Toronto Street Railway................................

Tri. City Ry. Co., pfd.....................................
Twin City Rapid Transit Co................................
Twin City Rapid Transit Co., pfd. „

West India Electric .. ..................
Windsor Hotel...............................
Winnipeg Electric By. Oe. „

8,125,000 8,126,000
1,8.5,000 1,876,000

12,600,000 12,500,000
2.900.400 2,999,400
1,000,000 1,000,000

686,000
635,000

1.511.400 
3,500,000 
6,000,000

13,500,000 
10,500,000 
2,700,000 
2,796,695 
1,969,495

686,000
636,000

1,611,400
8,600,000
6.000,000

13,500,000 
10,500,000 
2,700,000 
2,796,695 
1,969,4jo

1,733,000 
. 4,700,000 
18U,0UU,uUU 

1,999,967 
12,500,000

3,000,000
5,0U0,U00

35,000,000
6,000,000
1,858,113

1,733,500
4,700,000

lhO.OOU.UUU
1,999,957

12,500,000

3,000,000
6,000,000

35,000,000
6,000,000
1,858,113

12,000,000
10,000,000

1,400,000
7,463,703
6.000,000

6,000,000
2,000,000
2,100,000
1,500,000

1,600,000

12,000,000
10,000,000

1,400,000
7,463,703
6,000,000

4,622,600
2,000,000
2,100,000
1,600,000

1,1-00,000

1,200,000
*1,380,400
50,000,000
15,585,000
2,400,000

1,200,000
41,380,400
5U,U0U,U00
13,585,000

2,400,000

20,832,000
10,416,000
3,000,000

17,000,000
700,000

10,800,000
8,400,000
3,000.000

17,000,000
700,000

8O0.000
10.000,000
2,000,000
7,900.000
6.000,000

800,000
10,000,000
2,000,000
7,900,000
6.000,000

1,030,000
2,600,000
2,000,000
2,150,600
1.076,000

9,600,000
3,132.000

31,260.000
10.000,000
7,000,000

12,000,000
8,000,000

2,826,200
20. '00.000

3,000,000

1,030,000
2,500,000
2.000,000
2,150,600
1,075,000

9,500.000 
3,132,000 

31,250,000 
10,000,000 
7, (XX). 000

13,875,000 
8,000,000 

2,826,200 
'-'0. It) ) fi(i() 

3.000,000

800.000
1,000,000
6.000,000

800,000
1,000,000
6,000.000

116 75 
147 00 
'254 00 
150 50

'2 *
4
2r
i *

141 50 2 *
ir

107 00 ir
i r
n*

135 00 5
-V

• Quarterly.

Ib3 50

89 t'O

92 62

150 75

231 25

59 20
60 00 
92 50

20 (X) 
127 00

57 00 
87 75

Prices per 
cent on par 

Aug. 1 I9ia 
Ask. Bid.

Dates of Dividend.

Jan., April, vJuiy, O.-t 
Jan., April, July, Oct. 163* 162

Cumulative.
Cumulative.

103 102
88 86

Jan., April, July, Oct. 1134

284
90| VU*

Mar., June, Sept., Dec. 
Jan., April, July, Jjc. 
Jan., April, July, ytci.

86
1J1

47 44
Jan., April, July, Oct. 
April, Oct. 2743 2744

3.33 3.30
73> 73

Feb., 109 1064
105 10*4

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct.

634 63*
68 C74

102 1014

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct.

151

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,

94 93

Oct. 140 135
Mar., June, Sept., Dec. 
Feb., Aug.

Jan*. April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

Nov.

195 1184

90 s9
69
94 924

May,

April,
April,

Oct. 151 1504
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 231# 2314

July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

148-
63 60
934 924

Jan., April, July, Oct. 
Mar.,
Mar., June, Sept., Dee. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

125 120
Sept. 129 127

58 67
88 871

204 294
Mar., June, Sept., Dec.

Jan., April, July, Oct. 
Jan., April, July, Oct.

117 1163
148 147
2554 251
150f 1504

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan., April, July, Oct 
May,
Jan., April, July, Oct

142 241.4

108 107

Nov. 134 135
282f

151 00 ir
i

93 00 ir
i'

135 00 4

Par Value
per

■hare.

S

100
100
100
100
100

100
100
100
100
100

100
100
100

100
100

100

100

100
100
100
100
100

100
100
100

100
100

100
100
100
100

100

100
100
100
100
100

100
100
100
100
100

100
100
40

100
100

100
100
100
100
100

100
100
100
100

100
100

100
I ou
100

100
100
100

Capital
subscribed.

Capital
paid-up.M 8CELLANEOU8:

8 $

i
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12% x 15*4 Demy..............
13*4 x 16% Demy (cover)
15*4 x 18% Royal..............
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

Poet.................
Foolscap . . 
Post, full size. 
Demy................
Copy...............
Large post.. . 
Medium . .

Super royal 
Music ..
Imperial..............................
Double foolscap..............
Double crown....................
Double demy..................
Double medium................
Double royal.....................

16% x 26% Double super royal .
Plain paper......................
Quad crown......................
Quad Demv..........................
Quad Royal......................

Royal .. 
Super royal 
Imperial . .
Sheet-and-half foolscap . .. 13% x .24%
Double foolscap 
Double post, full size .. ,. 18% x 30%

22 x 34
23 X 36
24 x 38

Double large post 
Double medium . . 
Double royal. .

24 sheets.. I quire. 20 quires. . 1 ream.

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cap.............

Haven cap.................

Bag cap ......................

Kent Cap .................

48 x 36

45 x 29

34 x 24

31 x 21

29 x 22

26 x 21

26 x 19%

. 21 x 18

HONG KONG MOTOR BOATS FOR 
CANADA. It is Excellence 

that (buntsinaUthings

r Excellence m \ f 
RaewatServiceV

is expressedinwhat \\’

I/GrandMink 
System

J is ojcringihelravdlmf PubBcqf Snada Epg;
Vr„ V5®8"%

■ 1

7#■Hung Kong shipyards are developing 
considerable trade in motor boats with 
various parts of the world, notably with 
Canada, in a way to affect American ex­
port of such vessels. 
has made several important 
for building motor vessels of various

P w

i
One local yard 

contracts
» wm&isize-., lo motor launches or yachts just 

being completed for a Vancouver firm 
in a series of 31 vessels- varying in

These vvs-

© 0jsaM

mmlength from 25 to 00 feet, 
sels ha#ve been priced a Vttle below the

U:-
7 j

juice for such vessels in central and eas­
tern l'nited States. They were made 
to special plans, however, and are not %

' vy,.

itstandardized like similar vessels in the 
1 hited States, and the Canadian trade
could therefore be more perfectly eater 
(•(1 for. Such Hong Kong trade is 
greatly aided by much lower ocean 
freight charges to the Canadian Pac"fie 
Coast thaw rail freight thither from 
eastern United States points, where such 
boats are constructed at a minimum

i[ ,Tr^!sr gfS
RflliMWJ] 

rtoWCfiaiteuLaurter- 
atawa,overlookingrfir

ürand Trunk

is jB
\

% u,
w I

The cost of constructing such 
vessels on the Pacific Coast, because of »

445S3iSiES$
^^PrinceRupcrl f. Alaskaipll

high cost of la lion r and of certain nm- 
lerials, is too great to perm't competi­
tion with Hong Kong yards.

Possible business in Canada and the 
1 nited States on either coast seems not

/

f '"m nnuMMto have been canvassed by Hong Kong 
builder, trade coming to them through 
low cost of construction.

1

^GrsndTrunx 
‘ Cent™) Stotjo*iSBWii

The GRAND TRUNK SYSTEM is tire only double track ralway reaching all coilro of ^ 
trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fasthccomiig a factor in -y! 

traffic and is now the line par excellence inthcSmadian West.
W. E. DAVIS, Passenger Traffic Manager, Montreal, Qtie.
G. T. BELL. Assistant Passenger Traffic Manager, Montreal, Que.
W. P. HINTON. G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Qute.

The cajia- 
fity of Hong Kong yards in such manu­
facture is practically unlimited, 
yards are prepared to handle any size 
<w shape of vessel from the smallest 
launch to large ocean going steamers, 
the large docks taking the largest ves­
sels on the Pacific with considerable 
ma rgin.
have almost a monopoly of the Philip­
pine business in all lines of larger ves­
sels and previous to free trade between 
Un ted States and Philippines had 
ly all the business in vessels of all sizes 
and grades.

rm------*The

K I
The Hong Kong yards now

noar-
1 ho boats constructed for Canadian 

The free admission of orders made of teak, the interiors finish-
Canada have been largely of American 
make, including the product of Canadian 
factories of American 
the motors, so far 
Canadun Fairbanks, the 
Eastern Standard, the Western Stand­
ard, the Loew Victor (Cleveland), the 
Speedway (Morris Heights),

American motor boats and a 50 ner cent ed largely in Philippine 
ad valorem duty

hardwoods,
on vessels from else- particularly Philippine ‘‘mahogany.'’ 

whore stimulated Philippine imports of There is a growing use of Philippine 
smaller American vessels. Hong Kong hardwoods in all such work in Hong 
vessels are also sold in Australia and in Kong dockyards and elsewhere in the 
various other portions of the Pacific.

concerns. Among 
used are the

Atlas, the

Far Fast. Motors for the boats for and the
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

X
X

X
X

X
H

M
X

X
M

X
 X X

 X X
 X



200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 OO U

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 2.0 0 48.7 «.O 1 46.0 10.0
1 0 50.7
2 0 52.7 

0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

43.3 14.0 3 40.7 18.0
45.4
47.4
49.4
51.4

38.0
1 1 48.0
2 1 50.1
3 1 52.1
4 1 54.1
5 1 56.1
6 1 58.2
7 1 60.2
8 1 62.2 
9 1 64.3

1 66.3 
1 68.3

1 1 3 42.7
2 3 44.7
3 3 46.8 

3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9

10 3 60.9
11 3 63.0

1 »0.V
2 42.1
3 44.1
4 4 46.1 
6 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

2

53.5
55.5
57.5
59.6
61.6

10 63.6
11 65.6

3. 0 73.0 7.0 1 70.3 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
U 85.2 
0 87.2 
0 89.2 
0 91.3

10 0 93.3
11 0 95.3

71.

87.7 15.0 3 65.0 19.0

1 3 67.0 1
2 3 69.1
3 3 71.1
4 3 73.1

77. 5 3 75.1
79. 6 3 77.2
81. 7 3 79.2
83.9 8 81.2

9 83.3
10 85.3
H 87.3

62.3
1 1 72.4

1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 

7 1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

69. 64 4
2 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 i6.5
8 4 78.6
9 4 80.6 

4 82 H 
4 84.6

73.
75.

8
9

10
11

85.9
87.9 
90.0

Ehbk for Converting Sterling Money into Dollars end 
at the Par of Exchange (9y, per cent premium). 

£ Dollars.
1 4.86 66 7

E 9.73 33 3

3 14.60 00 0

Cents Table for Converting Sterling Money into Dollars and Cents 
nt the Par of Exchange (9yM per cent premium).

Dollars. 
36 176.20 00 0
£ £ Dollars.

71 345.53 33 3 ad. Die. e.d. D’le. 
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
6 1 07.5 
• 1 09.5
7 1 11.6
8 1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

e.d. D’le. e.d. D’le. e.d. DTi.
92.0 16.0 3 89.3

1 8 81.4
2 3 93.4
3 3 85.4
4 3 97.4 
6 3 99.5
6 4 01.6
7 4 W.6
8 4 06.S
9 4 07.6

10 4 09.6
11 4 11.6

8.0 1 94.7 12.0
1 1 96.7

2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

87 180.06 66 7 72 350.40 00 0 1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

1 94.0
2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.5?

36 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 6 74 360.13 S3 3

« 24.33 33 3 40 194.66 66 7 76 365.00 00 0

6 29.20 00 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

• 38 93 33 3 43 209.26 66 7 78 379.66 06 0 1 0 0 24.3 5.0 1 21.7 9.0
1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6
9 0 42.6 

0 44.6 
0 46.6

2 19.0 13.0 3 16.3 17.0 4 18.1 
1 2 21.0 

2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

9 43.80 00 0 1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

44 214.13 33 3 1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6 

3 36.6 
3 38.6

79 384.46 66 7 1 4 15.7
2 4 17.7
3 4 19.6
4 4 21.8
5 4 33.8
6 4 26.8
7 4 27.9
8 4 29.9
9 4 31.9 

4 33.9 
4 16.0

10 48.66 66 7 45 219.00 00 6 66 389.33 33 3

11 63.63 33 I 46 223.86 66 7 81 394.20 00 0

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

13 63.26 66 7 48 233.68 00 9 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

Atlas (las (San Francisco)., , Thv hcavy Canada and Australiapa s;:,, an,, ^ ^  ̂ United StajT

ust y U,ma upon the West river in 
public service have

have been from ly for 1,11 except perhaps a few small, 
last light boats for special purposes.
I lie fact that they will also be able to 

compete successfully with United States, 
English and other boats in 
of (lie world

All construction, both of large vessels 
i,n<* launches. in the Hong Kong yards is 

a to Older, and vessels are built individ-
(hng- ually, i.o.. not from standardized parts,

so there is probably no prospect of
one (.or,nan mo- building such vessels for the general
on a pleasure trade in large numbers 

It is sig- cific order.

“early all been lit 
ted with Gardner (English) motors, 
Martin (English) and Thornycroft 
lish) having been used

several part» 
may be taken as thorough­

ly established.—(United States Consular 
Reports. )

respectively on
two pleasure boats and
tor (Dench) being used 
boat for a German patron, 
ni lira lit that most

except upon spe- 
Xevertheless, the fact that 

a considerable trade is already being 
done without anv particular effort to se­
cure it merits attention.

motors for tile heavy 
commercial boats so far have been of 
Eng] sh make— heavy, 

motors with few working paris and em­
ploying kerosene

THE JUTE CROP.

slow revolution
Hong Kong

shipbuilders have for several years been 
producing motor vessels of 

more at- for use on Chinese inland 
those

H. X. Gildea, writing from Dundee 
under date of July 10, made the follow- 

many sorts ing summary of the jute situation and 
waters, which

for trade they will probably hold indefinite-

as a rule
tors for the lighter, faster, and 
tractive vessels, particularly

while mo-

Seotch cloth market.
The first forecast of this season*»

STERLING EXCHANGE.
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STERLING EXCHANGE.

jilt.' (‘,0I> was issued recently,
11,1 afteernoon on the Dundee

tel.

iand “There will be very little 
mar- from this year's

carryover position for some months to come. 
American trade Yias not bought so far 
forward that lift y can afford to stay 
out of the market until manufacturers 
are compelled to reduce their jrates 

. ... . through lack of demand. In fact, con-
... „ 1 Ule 111 Pnee after turners in the Un ted States who have

crop is estimated from pubiis'^r^th^The1 V^t—8' ',"rl‘,PS l° PUrchase are' in »y opinion,

acreage at 10,000 000 bales, but this material is actually a Ve t°” ''""'"ns a Sreat<>r lisk by staying out
-'imato allows for an excellent yield With regard to the T' T” *> ü‘"
°f lute per acre. The world’s consump- Tele. Dundee trade is better thVrTit hYs '’' "Th"pYt”8

of jute is estimated at 9.800,000 been for a Ion» time el , / The Platv consumers of narrow bur-
"hie,, only leaves a margin of h e h ve p enW of orde TÏ T* ^ ^ a"d have

■W-Pn° hales, and. provided we do not employed web into the fln < ^ ^ ^ *Web"m ™
"ot thp expected yield of jute per acre, therefore they ar ' 6 •Vear’ -vears’ a,ltl the large orders they
*"i> margin may not be available firm, t Y ‘ * P<>Sltl0n to ho,d facing would indicate

" avaiiame. firmly to their prices and will be in this

Thecrop to next year's
... ,, crop, so that the general opinion is that

.™„,i IS? ‘XJVIZ? S '?,"1' 1 "‘"t "" "*p ices at least, en allowing for an excellent yield per 
acre.

With the result that I think I am

is
Tim i casons advanced by the merchants 

' cl manufacturers with whom I talked 
S|i‘iued reasonable enough.

■‘Roughly, the

“Jute advanced a

Urn

present time than

past
are

that they think
cover their requirementsit advisable to

Is

»
4
l
I
I
i
1
i
;

i

i
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8 8DRUGS & CHEMICALS—

/Acid, Carbolic, Cryet. medi, .
Aloes, Cape.................................... -
Alum....................................................
Borax, xtls.........................................
Brom. Potass.................................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck. .. ..
Citric Acid.........................................
Citrate Magnesia, lb....................
Cocaine Hyd. oz..............................
•Copperas, per 100 lbs...................
Cream Tartar..................................
Epsom Salts ..................................
Glycerine...........................................
Gum Arabic, per lb......................

Trag........................................
insect Powder, lb............................
Insect Powder, per keg. lb. ..
Menthol, lb..........................................
Morphia...............................................
Oil Peppermint, lb..........................
Oil, Lemon....................................... .
Opium ................................................
Oxalic Acid.....................................
Potash Bichromate.......................
Potash. Iodide ................................
Quinine...............................................
Strychnine........................................

Cheese— 8 8For Sale at Vaudreull
0 0

New Make..........................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured
J uw u.-hipa................................
Q ♦•bee’s..................................
Eastern .................................

Lgga—
Strictly Fresh..................
Stock, No. 1.......................
New Laid, No. 1 
New Laid, No. 2 ..
Selected ................................
S ..uht R < eipts.................
No. 1 stock........................
No 2 rtliK K
No. 1 Candled..................
No. 2 Candled.................

0 00 0 0 0: 1 Formerly known as Lothtoiniere Point. u0 0 000 0 00 0 On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
tae Falls. Also one island adjoining. Area in all 
about 4* acres.

00 0 0 00 0 0 80 0
3
0 0

0 U0 0
0 01 1 Apply to— o 00 0
0 0P. N. FOLEY,

Manager,
“Journal of Commerce,”

o 0
0 00 1
0 00 0 00 0 0 03 4 u 0Montreal.2 3 0 03 3

0 2 Sundries—0 8
0 0 , per bag

White Clover, comb
Potatoes 

Honey, white extracted

0 00 0 00 
0 lOi U il* 
0 07 0 08

0 0
I am disappointed with the 

I had noped for even a lar­
ger acreage and cheaper jute, but I do 
not think that my wishes in this 
sped will be realized.”

Following is the way the consumption 
of jute for 11)12-1913 is estimated: —

promptly. 
forecast.

2 3
o o
o o

Acid..................................................

i Licorice. —

Stick, 4, 6, 8, 12 k 16 to lb., 5 lb.

Acme Licorice Pellets, case .. 
Licorice Lozenges, 1 and 6 lb.

04 a 0
Prime......................
Best hand-picked

0 00 0 00 
2 50 2 65re-

2 00
GROCERIES—

2 00
1 60 Sugars—

Standard Granulated, barrels ..
iiogs, 1UU ibs...........................................
Ex. Ground, in barrels...............
Ex. tuvund, in boxes............... ....
Powdered, in barrels......................
Powdered, in boxes .. t. .. . 
Pans Luuiph, in bvXuti lUU ibb.........
Pmii.* Lum
I" . I'UiIld
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels........................   ..
Molasses, in half barrels........................
Evaporated Apples.....................

5HEAVY U1EMICALS- Bales. 
per annum. 
. 1,300.000

20,000 
25,000 

620.000 
150,000 
800,000 
320,000 

60.000 
230,000 
30,000 

150.000 
250,000 
600,000 

4,600.000 
500,000

6
51Powder 2Bleachin 

Blue V ii
Brimstone.........................................
Caustic Soda...................................
Soda Ash..........................................
Soda Bicarb.......................................
Sal. Soda..........................................
Sal. Soda Concentrated .. ..

g 1 
triol 50 5Scotland................................................

England....................................................
Ireland...................................................
France.................................................... .
Belgium.................................................
Germany............................................... ..
Austria and Bo hem a.................

Norway and Sweden...................
Russia......................................................
Holland....................................................
Spain.............................................................
Italy . . ...................................................
America and other countries.
Indian mills..........................................
Local (India)....................................

2 2 b2 2 5

<1 Yeilow*
1 2 boxes ou lbs 6
1 2 0 40 0 0 01 2 l) 0

0 0DYESTUFFS—
0 0

Archil, con. .
•Cutch...............
Ex. Logwood 

- Chip Logwood 
Imago f Bengal) 
Indigo ( Madras) 
Gamhicr .. 
Madder ..
Sumac ..
Tin Crystals

0 27 0
Raisins—

1 sultanas...................
Loose Muse .. ..
I .avers. London. .
Con. Cluster............
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.................
Fiiatras ..................
Patras.......................
V ostizzas................
Prunes, California 
Prunes, French .. 
Figs, in bags .. .. 
Figs, new layers .. 
Bosnia Prunes ..

2 01 1 00
0

0 1 00 0
0 0 0

0FISH— 0
0New Buddies, boxes, per lb................

Labrador Herrings......................................
. Labrador Herrings, half brls.................
Mackerel, No. 2 per brl..........................
Green Cud, No. 1.......................................
Green Cud, large.........................
-Green Cod, small........................
Salmon, brls., Lab. No. 1 .. 
Salmon, half brls. ..
Salmon, British Columbia, brie............
Saimon, British Columbia, half brls. 
Boneless Fish ..
Boneless Cod ..
Skinless Cod, case 
Herring, boxes ..

0 08* 0
5 76

0o 00 4
018
00
010 9.655,000Total, bales o8

* •• 00 00 16

Rict

0 Standard B. .. 
Grade C............... 3USES OF LIQUID AIR.o 80 r 100 lbs. .. . 

ey, bag y8 lbs. 
Pearl Barley, per lb. ..
Tapio 
Seed
Corn, 2 lb. tins .. ..

as, 2 lb. tins..............
Salmon, 4 dozen case . 
Tomatoes,
String beans

a, pe 
Bane

40 Pot
As a motive power for operating au­

tomobiles and motorboats, liquid air is 
superior to the storage battery, since it 

requires no tedious waiting for the pro­
cess of recharging and it del vers more 
than double the power of the former, 
with half the weight. Gasolene is not 
in the same class with liquid air, for the 
latter emits no noxious odors nor is 
there any danger of explosions. As a 
refrigerant there is no source of coPd 
I ke liquid air. Other than operating 
automobiles and serving as a refriger­
ant, there is hardly a thing the human 
mind can think of that liquid air can­
not do, from providing a magical enter­
tainment to the production of continu­
ous power. Yet there "s lacking a pro­
cess by which it can be procured cheaply 
enough to compete with other sources 
of motive forces now in use.- -Leslie’s 
Weekly.

FLOCK—
Choice Spring Wheat Patenta .. .
Seconda ............................................................
Manitoba Strung Bakera......................
Winter W heat Patenta........................
Straight Roller...................................... t
Straight hags ................................................
Extras...............................................................
Rolled Oats.....................................................
Commuai, brl.................................................

Shorts,
Mouillie 
Mixed Grades

ca, pearl, 
Tapioca .

per lb.
0 IK) 5 
0 0U 5 
0 00 6 
û 25 0 
4 8. 4 
2 25 2

Pe
1
2per dozen cans 1
12 2

h
4 0 Salt—

W indsor 1 lb. bags gross 
W indsor 3 lb. luu bags in bri
Windsor 5 lb. 60 bags ...............
Windsor 7 lb 42 bags
Windsor 200 lb..........................
Coarse delivered Montreal * *1 bag 
Coarse delivered Montreal 5 baA 
Butler Sait, bag, 200 lbs. *
Butter, Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs.......................
Cheese Salt, brls., 280 lbs. ** **

in bags 00 22
-.'O 26 1
30 31
-S 32

8
2

FARM PRODUCTS—

Butter—
Choicest creamery......................................
Choicest Creamery, .seconds.................

■Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Cum ut ixv«% ipi.-.............
Fresh ...................................................................

Fresh August Dairy....................................

Choicest New Milk Creamery ...
Cli i. esi prints................................................
Finest New Creamery...................... . ..
Creamery, Seconds.....................................
Tewnehips Dairy.........................................
Western Dairy...............................................
Manitoba Dairy.............................................
Fresh Rolls......................................

1

0
1

2

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans .. . 

Old Government—Java,
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos.................
Fancy Rio .......................
Pure Rio........................

2:
28
21

i

I
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ENABLES traders throughout the 
World to communicate direct with Eng*

Tea*— • C. 8 Zinc-

Spelter, per 100 lbs. 
Sheet sine...............

S c. 8 c.
Toong Hysons, common ..
Young Hysons, best grade.
Japans .. .. .....................
Congou ..................................
Ceylon............................. ..
Indian............................ ... „

0 18 0
lish0 32 7 00

e oo 8 o*0 26 0
0 16 Black Sheet iron, per 100 lbs._0 22 MANUFACTURERS & DEALERS 10 to 12 gauge 

14 to 16 gauge 
18 to 20 gauge

Besides being a 22 to 24 zauge° 26 gauge .. ..
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

0 22 0 2 26
2 00 
2 06in each class of goods. o 2 10

o 2 20
0 2 30-

HARDWARE—

Antimony..............................
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb. 
Tin, Strips, per lb.............
Copper, ingot, per lb. ..

28 gauge.............................................**
Wire-

Plain Galvanized, No. 4...............
No. 6..........................
£»■ «. 7. «, .. ..
No. 10........................
No. U.......................
No. U........................
No. IS........................
No. 14...............

„ Sü: :: r. ••
Barbed Wire, Montreal. .
®Pring Wire, per 100, 1.S6 .. ** **

Net extra-

iron and Steel Wire, plain, 6 to 0 .. 
ROPE—

Sisal, base .. 
do 7-16 and 
do % .. ..
do 8-16................

Manilla, 7-16 and larger * *
do % .................... ** •*
do % to 5-16............ *

Lath yarn..................... '

WIRE NAILS—

2d extra ..............................
2d f extra..................... '
3d extra ...............................
4d and 6d extra............ i
6d and 7d extra...............
8d and 9d extra...............

lOd and 12d extra..............
16d and 20d extra.............
20d and 60d extra .. ..
Base .. ..

0 10
Per 100 lb*.lb............ U 64

660 00 do do 6f>0 48
•18 0 21 do do 60-do doEXPORT MERCHANTS, 16do do 65do doCut Nail Schedule-

Base price, per keg...............
40d, 60d, 60d and 70d, Nails .. .* 

Extra»—over and above 80d ..
Coil Chain—No. 6........................

No. 6 .. .. .. ’’ ** "
No. 4.....................
No. 8..................
34 inch...............................
6- 16 inch...............
% inch......................
7- 16 inch .. ..

Coil Chain No. **
8- 16 .. V. V. Ï. ”

70do do 80with the goods they ship, and the Colon- 
iaJ and Foreign Markets they supply;

do do<1 40 Base 40do do
00do do
90do do
250 091 

0 071 
0 071 
0 061

25STEAMSHIP LINES 
arranged under the Ports to which they 
sail, ànd indicating the approximate 
sailings;

35

2 26 bas*5 00
4 55
8 85
8 50 0 Of#PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

UP ..8 30
8 30 0 111
8 20

?.......................
7-8 and 1 inch ..

2 10 igle Ô Ô8
ubieO 68^2 90

I
Galvanized 8tapl<

[00 lb. box, lfc to 1% 
«nght, l* to 1% .. ./ 2 80 0

.2 f.O
0
0 00Galvanized Iron—
0 00

Comil8 iicad’ or equal gauge 28 
Comet, do., 28 gauge .. .. .. ee

0 004 20 4 45 
1 95 4 20 0 00 

0 06 
2 80 Base

Iron Horse Shoes—

5°' * and, l»rger...........................
r°: } “nd «malier........................ ..
Bar Iron per 100 lb*

Sheet Steel, 6 ft.
*“• Sheet Steel, 6 It.
Am. Sheet Steel, 6 ft
Am. Sheet Steel, 6 ft.

£■ Shfeî KS; 6 it x u
^‘lee Tn. * *-* •

/f0"- base for 
Band Canadian 1 to 

base of Band Iron,

j building paper—
Dry Sheeting, roll........................
Tarred Sheeting, roll ..

I HIDES—
' Montreal ureen Hide»—

Montreal, No. 1 ..
Montreal, No. 2 .. .. " " n
Montreal, No. 8 ............................. „

- , T‘ndner/n„pa>' t1 ex tra * for ‘sorted 'cur*

! ^edep.13n. l?r.C.ted....................
; Spring Lambskins.. 
j lambskins 

Calfskins,

8 The London Directory Co., Ltd.
25 ABCHUKCH LANE, 

London . El. O., Eng.

0 27
0 32

2*
2*
2H 0 0 IS-

0 12
0 11

8-16 inch .. .. 
in. and larger 
in., 80c; over 

smaller «iw

FRENCH METHOD OF SEASONING 
TIMBER.

1 20-
0 26
0 00No. 1 .. 

No. 2 .. ..do 0 18Canada Platt
Tull polish ..
Ordinary, 62 sheets"..*;.*; **
Ordinary, 60 sheets................ **
Ordinary, 76 sheets .. .. .. ’* 
Black Iron Pipe, % inch .. " 

% inch .. *.*. 
y» inch .. ., 
% inch .. .. 
1 inch .. 

1% inch .. ., 
134 inch .. ., 

2 inch .. ..

A novel electrical method of treat­
ing timber is said to have given striking 
results in France and to have changed 
the greenest wood into perfectly season- 

A water-tight tank of

Horse Hides .. 
Tallow rendered

0 16
2 60

8 0 06*
2 LEATHER—2
2 No. 1 B. A. Sole...................

No. 2 B. A. Sole...................
Slaughter, No. 1...................

Light, medium and heavy
Light, No. 2...................

Harness........................................
Upper, heavy..................
Upper, light...................

Grained Upper..........................
Scotch Grain.........................
Kip Skins, French .. ..*
English.........................................
Canada Kid............................ \
Hemlock Calf .. ’
Hemlock, light..................
French Calf .. *................
Splits, light and medium
Splits, heavy..........................
Splits, small.......................... \
Leather Board, Canada *.*
Enamelled Cow, per ft.
Pebble Grain............................
Glove Grain........................
Box Calf............................... *
Brush (Cow) Kid ..

•• •• o 00 0 26
•• •• 0 00 0 25
•• •• 0 26 0 27
•• •• 0 30 0 31
•• •• 0 25 0 26
•• •• 0 30 0 34
•• •• 0 38 0 40
•• •• 03* 0 40
•• •• 0 38 o it
•• •• 0 36 0 38
»... 0 66 0 70
•• •• 0 50 0 60

•• •• 0 50 0 60
•• .. 0 75 0 80
•• •• 0 00 0 00 
.. .. 1 38 1 62
•• •• 0 25 0 30
•• •• 0 19 0 20
•• ee 0 18 0 20 
*• •• 0 06 0 10 
•• *• o 16 o 18
'• ** 0 14 0 36
ee ** 0 13 0 15
ee '• 0 18 0 22 
•• •• 0 00 0 00 
’• •’ 0 16 0 18- 
•* •* 0 50 0 65

* '• 0 30 0 35

1
1

ed material.2
2

suitable size is required.
The t mber is piled on a large lead 

plate at the bottom until the tank is 
full, when a second lead plate is placed 
on top of the pile and connected to the 
negative pole of a dynamo, the bottom 
connected to the positive pole, 
space around the timber is then filled 
with a solution containing 5 per cent of 
resin, 10 per cent of borax and a trace 
of carbonate of soda.

3
6
6 ;
8

Per 100 feet net.—

C;®st Per lb-, Black Diamond . 
S[ee , Spring, 100 lb* ..
Jtec , Tire, 100 lbs.................
8tee , Sleigh shoe, 100 lbs.
Steel, Toe Calk .! ..
Steel, Machinery .
Steel, Harrow ‘

7
2

The2
2
I

Tooth 2

Tin Plate*-

1C Coke, 14 x 20..............
1C Charcoal, 14 x 20 .. ..
IX Charcoal..................................
Terne Plate 1C, 20 x 18 .!
Russian Sheet Iron .. ..
Lion & Crown,
H and 24-gauge,
M gauge ................
Sheet PIg’ P€r i°° Ib*- 

Shot 100 lbs.',' 760 lesa'ss'per «it" 
Lead Pipe, per 100 lb* .. ..

On turning on the current, it passes 
from plate to plate, through the wood, 
driving out the sap, and the resin and 
borax takes its place in the cells and in­
terstices.

4
Buff4

5 Ruseetts, light 
Russetts, heavy
Russetts, No. 2 .. -
Russets’ Saddlers’, dot^n.i...................... 2 Ü! 0 23Imt. French Calf .. •• •• 8 00 9 00
English Oak, lb. . ............................ 0 CO 0 Oh
Dongola, extra ...!’.*.**................. S 0 86
Dongola, No. 1 .   0 38 0 42
Dougola,, ordinary ..................... % ?£ 0 80
Coloured Pebbles ....   X J® 0 16
Coloured Calf............    o 17 ° 11

7
• (>9 0

tinned sheets .. .. 
case lots............... 7 The process being complet­

ed the timber is taken out and dried,o oo 5•• .. ..
when it is ready for use.—Chicago Tri­
bune.•• •• 74c per 

less 15 p
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LUMBER—

8 inch Pine (Face Measure).................
8 inch Spruce (Board Measure) .. .. 
1 inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and O.) ...................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. ..

Spruce, Rooting (B.M.).................
1% Spruce, Flooring (B.M.)................
lVi Spruce (T. and G.).........................
IVfc Pine (T. and G.)...............................
1 Pine <L. end G.), (V.I.B.) .. .. 
Lathe (per 1,000).......................................

$ c. $ c. Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or los>

Paris Green, f.o.b. Montreal—

Brls. 600 lbs................................................
100 lb. lota Drums, 10 Ibe................
100 lb. lota Pkga., 1 lb.........................
100 lb. lots Tins, 1 lb..........................
Arsenic, kegs (800 lbs.)........................

tC S
00
00 000 000

22 00 024 000
00
00

WOOL-

Canadian Washed Fleece
North-West............................
Buenos Ayres..................
Natal, greasy..................

or Sub-agency for the dis- I Cape, greasy...................
I Australian, greasy ..

try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties bv living on farming land owned 
solely by him. not less than eighty < 1
acres in extent, in the vicinity of his

He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this reuuiromont

(3) A homesteader intending to 
form his residence duties in accordance 
with th above while living xv'th * 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

00
00 0 0Application for entry must be made in 

person by the applicant at a Dominion 
Lands Agency
trict in which the land is situate.

o
3 50 0

0 0
0
0 0MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 2U0’s 
Silent, 200* .. .

do., Guo’s .. .. 
Little

4
WINES, LIQUORS, BTC.—4

4
All3

4
English qis*. .. 
English, pts. . 
Canadian, pts.

2 2 2 76
2 1 1 70
5 0 1 50
?

Porter—

Dublin Stout, qta. 
Dublin Stout, pts. .. 
Canadian Stout, pts. 
Lager Beer, U.8. .. 
Lager, Canadian .. .

OILS—
2 2Cod Oil...................................................................

S. K. Pale Seal................................................
Straw Seal.......................................................
Cod Liver Oil, Ntid....................................
Cod Liver Oil, Norwegian....................
Cod Liver Oil, Norway Process .. ..
Castor Oil............................................................
Castor Oil, barrels....................... * **
Lard Oil.................................................................
Linseed, raw...................................... .. **
Linseed, boiled..........................................
Olive, pure .. ..
Olive, extra, qt., per ease .. ..
Turpentine, nett....................................
Wood Alcohol, per gallon ..* **

0 0 1 Ï0 0 10 0 1 11 1 0 11 11 homestead.1o oo o Spirits, Canadian—per gal0 0
4Alcohol, 66, O.P......................

Spirits, 60, O.P.........................
Spirits, 25, U.P.........................
Club Rye, U.P...................
Rye Whiskey, ord., gal................

40 5
4 40 1 2 22 2 per3 4 44
20 20

0 1

Port»—
PETROLEUM—

Tarragona 
Oportos .. 1 40 6 00

2 00 5 00
Acme Prime White, per gal.................
Acme Water White, per gal.................
Astral, per gal.....................................................
Benzine,
Gasoline

0
0

per gal. 
e, per gal. 0 w. W. GOBY.

Deputy of the Minister of the Interior.
Sherries—0

Diez llermanos 
Other Brands

1 50 4 06 
0 85 5 00GLASS—

N B — Unauthorized publication of 
this advertisement will not be paid for

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 1U0 ieet .. 
Second Break, 100 feet
Third Break........................
Fourth Break...................

1 50 
1 60
2 75
2 9*>
3 So 
3 60

Claret»—

Mcdoc ..
St. Julien

2 25 2 71 
4 00 5 00

Champagne»—

Piper Heidsieck 
Cardinal & Cie ,

PAINTS, See.—

Lead, pure, 60 to 100 lbe. kegs .... 5 25 7 00
Do. No. 1 ........................................................ 5 90 6 15
Do. No. 2 ......................................................... 5 50 6 ô0
Do. No. 3........................................................ 5 f0 6 00

Pure Mixed, gal................................................. 1 6\ 1 90
White lead, dry..............................................‘ 5 95 7 15
Red lead........................................... ................... 5 00 5 40
Venetian Red, English............................. 1 75 2 Of
Yellow Ochre. French.............................. 1 50 3 00
Whiting, ordinary.......................................... 0 00 0 50
Whiting. Guilders’ ...................................... 0 60 0 70
Whiting, Paris Gilder*’........................... 0 86 1 00
English Cement, cask..................... * 2 00 2 05
Belgian Cement..................................... 1 tti 1 on
German Cement ................................................. 0 00 0 00
United States Cement................................. 2 00 2 in
Fire Bricks, per 1.000 ............................. 17 00 21 00

Rosin 280 lbl., gross........................................ « 00 9 00

J8 00 31 0* 
12 50 14 50

The Bank of Montreal. Brandiei

Richard, gal..........................................
Richard 2u years flute 12 qta.“in caie
Richard, Medecinal.........................................
Richard V.S.U.P., 12 qts.....................
Richard, V.O., 12 qt». 7. .. .. ..

18 75 7NOTICE is hereby given that a DIVI- 
LKM) of TWO-AND ONE-HALF

16
14Per

Cent upon the paid-up Capital Stock of 
this institution has been declared for 
the three months ending 31st July, 1912, 
and that the same will be PAYABLE at 
its Banking House in this City, and at 
i 8 Branches, on and after TUESDAY, 
the THIRD DAY of SEPTEMBER Next, 
to Shareholders of record of 31st July, 
1912.

12

Scotch Whiskey-

Bullock Lade, G.L...................................
Kilmarnock.......................................................
Usher’s O.V.G.................................................
Dewars................................................................
Mitchells Glenogle, 12 qts.......................

do Sp’ecial Reserve 12 qts. .. ..
do Extra Special, 12 qts...................
do Finest Old Scotch, 12 qte. ..

10

9

8
9
9

Glue-

Domestic Broken Sheet
French Cssks..................
French, barrels .. .. *. 
American White, barrels
Coopers’ Glue..................
Brunswick Green ..
French Imperial Green ,

1 Furniture Varnish, 
a Furniture Varnish,

Brown Japan ................
Black Japan ......................
•range Shellac, No. 1**’ * 
Grange Shellac, pure ... 
White Shellac ....
F«tty, bulk, 100 lb. barrels *.!
Futty, in bladders..............
Balsamine, 6 lb. pkga. ..

12

0 0 16 Irish Whiskey-

Mi tchell Cruiskeen Lawn
Power’* qts.........................
Jameson’s, qts. -- 
Bushmill’s ..
Burke’s .. ..

0 0 10
14 By order of the Board. 8oo
20
10

H. V. MEREDITH.16per gal. . 
Per gal. .. 90 Angostura Bitters, per S doe. .. ..General Manager.80

90
85 Oin-

Canadian green, cases ..
London Dry........................
Plymouth...................... * "
Ginger Ale, Belfast, dot/'
a d».Wlter’ imP°rta, doe.
ApotUmarla, » qte.

Montreal. 26th July. 1012.20
25

040
42

967
10 11
1
7
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262
20#
74*

111
I12

18

2851
1-6

102
111

24*
111no
99
56

12#
inO
124

British American Fire and Marine ..
Canada Life...................................................
Confederation Life..........................
Western Assurance .. .. .. **. **e ** 
Guarantee Co. of North America ...

15,000
2,500

10,000
•25.000
13,372

3*—6 moe.
4— 6 in06. 

7*—6 moe.
5— 6 moe. 
‘2—3 mos.

bRlTlSH AND FOREIGN 
Quotations on tile London Market.

INSURANCE COMPANIES.— 
Market value per pound. July 13,1012

Dividend NAME Paid Closing Prices

36U.UUO 

*60,000 

X2U.U0Ü 6s.

100,000 17V*

106,000 76

100,000 11a.

10,000 28

178,906 12V*

10,000 10

300,000 10

47,000 16 2-3

160,000 6s 6d per eh.

100,000

*0,000 17s 6d per eh.

346,640 £ 110

86,862 20

lOv.650 86

30,000 16

40,000 

60,000 6

110,000 

•00.000 40

12s. per sli. 

12s. per sh.
Alliance Assur...................

Do. (New)................................................

Atlas Fire & Life.......................................

British Law Fire, Life.........................

Commercial Union.................................

Employers’ Liability .............................

Equity & Law..........................................

Gen. Accident, Fire & Life .. ..

General Life.........................................

Guardian.................................................

Indemnity Mar............................................

Law Union & Rock...................... .. ..

Legal Insurance .........................................

Legal & General Life...........................

Liverpool, London & Globe................

London ................................................

London & Lancashire Fire.

London and Lancashire Life

Marine........................................

Merchants’ M. L.................................

North British * Mercantile

Northern.....................................

Norwich Union Fire.........................

Phoenix...........................................

Railway Paasen......................................

Royal Exc..................................................

Royal Insurance...............................

Scot. Union & Nal. “A” ..

Sun Fire..........................................

Sun Life................................................

Thames & Mer. Marine.................

Union Mar., Life................................

Yorkshire Fire & Life .. ..

20 2 1-6 1U • Ill
1 1 131 18*

10 24s 51 61
1 4 41
1 19 20
2 14* 16*
6 27* 28*
1* 11 2
6 71 78
6 10 10*
s 31 9J

12s 51 51
6 1 1 8-16 1 6-16

16# 171
1 22* 23*

26 12V* 62 54
26 1*4 28* 29*

6 1 2 15-16 8 1-16
40s. per sh. 15 ' 88 89

1*4 31 3*40» per sh. 8*4 39*
1 *844.000 80a

68,776 86

100,000 20 

«9 220£ 1# 

394.448 76 2-S

1 29*
6

31#
1

214

26*2*4. *85 17*
240,000 I2s. per sh.

48.000 10 8-8

M0 000 1 8%

«,400 IS 

111,114 SO

181
22

I H 6 5*

■
Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 6
1st M. Bonds ........................................

10 Buffalo & Lake Huron £10 Âr..
do. 5V* p.c. bonds...............

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt.....................................

Canadian Pacific, $100........................
Do. 5 p.c. bonds ..
Do. 4 p.c. deb. stock,
Do. 4 p.c. pref. stock 

Algoma 5 p.c. bonds ..

p.c. gun.
Ill

I*2|
134

23c *
i 03
108*
101
110

GristdMTrUllk’ Georgian Bay. *c.

100 Grand Trunk of Can.
2nd equip, mg. bds.
1st pref. stock, 6 p.c
2nd pref. stock
3rd pref. stock
6 p.c. porp. deb. stock.. .
4 p.c. perp. deb. stock.. .

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal <& Champlain 5 p.c. 1st

mtg. bonds.........................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bda 
1/vx T. G. & B., 4 p.c. bda, 1st mtg. 
100 Well., Grey & Bruce, 7 p.c. bda

1st mortg................................................
100 St. Law. & Ott. 4 p.c. bonds ..

ord. stock 
6 p.c. .. 34*100 111100 109100 98100 64 <100 124100

122

Municipal Loana

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
Î1X ™ty of Dttawa^ red, 1913, 4V* p.c. 
100 City of Quebec*, 8 p.c., 1987^..

redeem, 1928, 4 p.c........................
100 City of Toronto, 4 p.c. 1922-28

8V* p.c., 1929 ...................................
5 p.c. gen. con. deb., 1919-80
4 P c. stg. bonds..............................

100 City of Winnipeg deb. 1914, 5 p c 
Deb. script., 1907, 6

*8
100

91

P.C. .. ..

Miscellaneous Companiea
100 Canada Company ..
100 Canada North-West 
100 Hudson Bay..............

26
Land Co. ..

i iô"

Banks

Bank of England.........................................
London County and Westminster 
Bank of British North America ...
Bank of Montreal......................................
Canadian Bank of Commerce. ..

247
V0*
78*

SECURITIES. London
July 13

British Columbia,
1917, 4Vi p.c................................................
1041, 3 p.c.....................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ..........................
Insc. Sh...........................................................
2*6 p.c. loan, 1947.................................

Manitoba, 1910, 5 p.c...................................

Clo g Price

86 86

90* 91*

78 79

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

gf FOR THE MERCHANT'S TRAD*.

Write us for Prices and Terms. 
;We can Interest Yon.

Foley&WjlliamsMfg.Co.
FACTORY & GENERAL OFFICE. 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago, Illinois.

LastNo. Share Amount 
par value. P***1 Per 

Share

Canada 
quotations 

per ct.

Name of Company. Dividend
per year.

i.

ITT5.

7*
9
1 [
2
I

1
)
I

€5i

w

Canadian Insurance Companies.—Stocks and Bonds._ Montreal Quotations July 24,1912.
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North American Life Assurance Co.f
“SOLID AS THE CONTINENT.”

1911 se-HDWARD GURNEY, 
President. L. GOLDMAN,

A.I.A., F.C.A., 
Managing Director.

9]
TOTAL CASH INCOME.....................
TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENT’S TO POLICYHOLDERS ..

$2,295,176.98
12,313,197.67
1,300,784.00

988,313.49

L. GOLDMAN,
J. K. OSBORNE, 

Vice-Presidents.
W. B. TAYLOR, 

B.A. LL.B., 
Secretary.

HOME OFFICE, TORONTO.

A New Policy
WANTED.—Commercial Travellers forThe Prudential is issuing a New Interme­

diate policy for $750. 
high—every tiem guaranteed.

Cost low—benefits 
Investigate

a profitable side line required by all 

business men; no samples. Address

lxT-1
it.

sgfggl in confidence, A.B.C., P.O. Box 1405AGENTS WANTED.

Montreal.The PRUDENTIAL INSURANCE COMPANY OF AMERICA.s
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America.

>—ï^S—rFORREST F. DRYDEN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.i

1 PERPETUAL CALENDAR■i

i

19 12 JULY 1912
I

Mon Tue Wed Thu Fri Sat SUN

1912 AUGUSTi
1912

Thu Fri Sat SUN Mon Tue Wed

l 2 3 .4 5 6 7I
8 9 10 11 12 13 14

hi
16 16 1 7 18 19 20 2 1

22 23 24 25 26 27 2 8
29 30 31

Jan., Mar., May, July, Aug., Oct., Dec.,31 Days.f April, June, Sept., Nov., 30 Days.

!



THE CANADIAN JOURNAL OF COMMERCE. in
INSURANCE. INSURANCE.

rI.
ASSURANCE BRITISH AflERICA
COMPANY —The Federal Life HEAD OFFICE TORONTO.

BOARD OF DIRECTORS :—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Biekerdike, M.P.; B. W. 
Cox; D. B. Hanna; John Hoekin, KC., T.T.n .

Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. 
Insurance in Force .. 
Surplus Dec. 31, 1911

Alex.$ 5,316,968.63 
$23387,141.41 
$ 329,973.65

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

W. B. MEIKLE, General Manager.
ASSETS OVERK $2,000,000.0»
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.0»

UNION MUTIIAI UFE 'FRANCE C0., Portland, Bevmun mu I WML r*eD. E. richards, prmidcnt

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1306376.

All policies Issued with Annual Dividends on payment of second 
year’ll annual premium.

Exceptional openings for Agents, Province of Quebec snd Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St- James St., Montrent

Get the Best . . .
>r

II

Metropolitan Life Insurance
Company, of New York.

s
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

(STOCK 
COMPANY)

$352.785,000i Assets ....................................................
Policies in Force on December 31st,

1911.................................................
In 1911 it Issued in Canada Insuran­

ce for...............................................
It has deposited with the Dominion . 

Government exclusively for Can­
adians more than.......................... $10,000,000

There are over 446,000 Canadians insured in the

12,007,138

$ 27,189,000

ft

METROPOLITAN.

1
i>

THE CANADIANI
I'

I Subscription 

Order Form

i-Subscription 

Order FormJournal of Commerce1
1

1
1

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

1
1

1
1
I

The use of this form will copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part 
of Canada, United States, etc.

ensure a I

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal.

1
1
1
1

Please send me the “Journal of Commerce,’’ for one h
year, commencing 

for which I agree to pay $3.00 on demand.

►

c

Name 1
i
1Address.... .
1Date h

NOTE.. Ike » which they derise Ike "Joemalof " le he sew es often as they wish.
I



172 the Canadian journal of commerce; \

The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

OOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.
Alex. Bissett. manager forOIDOClll CANADA.

t*ve
iasa

CONFEDERATION LIFE
» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

fa

: J uiTi

rtjiTf
ejg GUARANTEED

Extended Term Insurance.
Cash Loans.

INSURANCE COMPANY
Cash Value

Paid-up Policy.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.

Canada Branch : Head Office, Montreal. Montreal Office :
226-230 St. James Street.DIRECTORS :

Sir E. S. Clouston, Bart., Chairman. 
Sir Alexandre Lacoste 
M. Chevalier, Esq.

J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Wm. Molson
Macpherson, Esq.Total Assets Slat Dec., '910.................. $706,926.07

Policies in force in Western Ontario over 30,372.00 CaaMerT. J. Drunmond Esq. 
J. Gardner Thompson, Manager.■Wll. SNIDER. GEO. DIEBEL,

Vice-President.President. A. P. RAYMOND,
Gen. Agent, French Department.

J. W. Binnie, Deputy Manager.
Frank Haight, 

Manager. I T. L. Armstrong,
Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre- 

4fuent intervals day and night in 40 minutes) ; also by water.

Tiie current between the mainland and one of the islands 
caused by a fall of several feet from the Lake of 

Mountains into the River St. Lawrence.

The place was anciently known as "Lotbiniere Pointe.” but 
has been re-named by the owner “Roslevan” from it» penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

Two

P- N. FOLEY,
The mainland portion contains nearly four acres ; the is­

land nearly one-fourth of
-height of about ten or twelve feet to the lake and river.

The land slopes from aan acre.
Manager.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal

“Journal of Commerce,”

There are excellent boat­
ed and shelter for yachts and small boats on the property.

Montreal.

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851
“PROUDFIT”

BINDERS
FIRE AND MARINE.

Assets $ 3,284.179.93 
Losses paid since organization over $55,000,000.00
Head Office. Toronto, ont.
Hon. Geo. A. Cox, President; W. R.. Brock, Vice-President; 

W B. Meikle, General Manager; C. C. Foster, Secretary.

1EEÉ1

MONTREAL BRANCH-------BEARDMORE BUILDING

ROBERT BICKERD1KE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Trice Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
OF LONDON, ENG.

Capitol Authorized and Fully Subscribed......
Capital paid up.............
Ule Funds and Special Trust Funds.'.’................
Total Annual Income, exceeds.
Total Asset* exceed................ ... ”.....................
Total Fire Losses paid.................... ".*.*.*.’.* ***** ”
Deposit with Dominion Government (As âtÜ Dec

Limited.
.......... $14,760.000
........... 1.475 000
.......... 66,136.780

....... 37,600,000
... 116,000,000
.......147.608.475
1911) 1,269,827

Write for Sample on Business Stationery.

Business Systems Limited
452 SPADINA AVE..TORONTO, Can.

Head Office Canadian Brsneh Montreal
Applications for Agencies solicited in nnirpresenicd districts.

W. 8. JOPLING, Assistant Mgr. IJ. McGREeOB, Mgr. Can. ^

7

k


