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HE strike of the Grand Trunk

GRAND TRUNK traif men oalled om July
STRIKE ENDED. 18, wad* callnd off at half-past
o'clock on Tuesd even-

ing, and mobody om earth (except possibly some of
the organisers), is ome pemmy the better off for the
kick. The Company has lost preobably $1,000,000
gross revemue; the strikers have thrown away from
$100,000 to $200,000; the public have lost anmn
t of , impossible to even roughly es-
timate. Many of the men have jeopardized the
pensions earned by a life's work, and others have
lost their situations, and all hope of equally remu-
nerative employment. The men have gaimed sub-
stantially a schedule of rates they could probably
have obtaimed without the fearful sacrifices they
have made. We believe as firmly in the right of
labour to orgamize amd to strike, as we do in the

supreme folly of nine-tenths of the strikes that

occur. The organization of labour in the interests
of the worker, has got yet been r d d to a scl

Men capable of organisi th ds of workmen
are apt to have graduated into the employer class:
and if they have mot lost sympathy with their old
associates, are apt to be suspected of that alienation.
To apyreciate an ic sitnati and be able
to give thousands of workmen sound advice regard-
ing their relatioms with their employers, requires
something more tham the gift of the gab. Obviously
what labeur requires is educated and capable leader-
ship. The history of the strikes of the last half-
century would read like a record of ecomomic suicide.
Generally, they have “cost more than they have come
to,” and it is guestiomable whether the gross result

cerned directly or imdirectly. To judge by his own
utterances the average strike organizer goes imto &
strike with a light heart and to judge by observa-
tion many families come out of it broken hearted.

Seeing to what a great extemt the whole business
of the country is demoralized by these interruptions
to what is essentially a public service, the law should
certainly provide for, and the govermment enforce,
compulsory arbitration.
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OST tragedies, have in them

elements of farce or comedy—in
which respect, they faithfully re-
flect human life. Romeo and
Juliet would be intolerable without Mercutio; and
King Lear would be a bore if he had not a Fool for
a foil. The comic element in the low, brutal, Crip-
pen tragedy, has been thoughtfully furnished by the
special correspondents of the daily papers; whose
name, like that of the unclean spirit, is Legion. Their
bickering over the question who did this first, or whoe
did that, is not so much a matter of profound publie
interest, as of pusiled and astonished curiosity. The
wonder is not so much, how he or the other fellow
did it, as why on earth any fellow should want to
do it. Of comrse, there is a demand for this kind of
“news,” or the market would not be so lavishly sup-
plied, and ultra-censcrvative, ultra-respectable
papers, would mot be boasting of their share in the
elevating “emterprise.” There is a legend of an em-
terprising western store-keeper with more imagina-
tion tham stock or capital, who put up & placard in
his window, reading: “If you dom't see what yom

THE CRIPPEN
TRAGEDY.
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This, however, is dificult to decide, because there is
no knowing what exactions ployers hecked by
strikes, and the fear of strikes might mot have made
trom the mem. All the mostrums for the adjustment
of labour difienlties have beem morve or less failures,
and their failure is largely duwe, met to a lack of
reasonableness on the part of the men, so much as
to the deficiemcies of their professional leaders.
Sometimes it is & lack of kmowledge, sometimes,
lack of tact, at other times perhaps a lack of a due
semse of respenmsibility. A gemeral strike is a des-
muu-dy.'mnu-n-m-c.n. It im-
velies léss, privation, risk and anxziety te all com-

want, ask for something else!” But that is exactly
what the blase sensation-saturated people of eastern
America will not do. They have been nourished on
a dally diet of horrors and romance and melodrama,
and they will not ask for anything else. After all
is it to be womndered that the enterprising store-
keeper gives them what they want, and the unenter-
prising storekeeper vainly implores them to ask for
something else?

Among the better class of readers, the chief feel-
ing is eme of rvelief, that the chase is over; that
justice will be dome and that they may hope to find
mdte whel bjects to their attemtion.
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Prominent Toplcs.

The House of Tords has passed the
Accession Oeth. Accession Oath il without amend-

ment or division. This is about as
.atisfactory a solution of a dangerous problem as
could be, expected. It is matter for congratulation
at any rate that the King has been relieved of the
responsibility of taking an oath which was offensive
1o many of his most loyal subjects.

The Hon. W. J. Hanna, Provincial
Prison Tabour. Sccretary of Ontario, has announced

that after September 1st there will
be no more prison labour contracts in that province.
The convicts will be employed on road and farm work.
This is a highly satisfactory announcement. The com-
petition of prison labour has been fatal to a number
of promising industries and has done infinitely more
harm than good.
The contracts for the C. P.
R. Windsor Station exten-
sion have been awarded.

New Windsor Station.

'he Dominion Bridge Company gets the steel work at
about $250,000, and the steel work is to be completed
by April 3oth, 1911. The masonry goes to Mr. C. E.
Deakin at about $1,000,000 and this is expected to be
finished in November, 1911, The whole cost is estim-
ated at $1,500,000, in addition to the large amount al-
ready spent on foundations, cte.

We doubt whether Spain is
so near to the verge of civil
war as the press dispatches
would indicate. Spain takes longer to settle down to
modern conditions than most of the FEuropean coun-
tries, but its general tendency is in the right direction.
A civil war, deliberately provoked in the name of
Christianity, is almost unthinkable in these days. One
can never tell what may be the effect of indiscreet ut-
terances among a hot-headed people and that there
will be some rioting is altogether probable.  But be-
{ween riots and revolutions there is a long ‘step.  Lhe
situation 1s, of course, complicated by dynastic
ambitions.

The Spanish Situation.

All dividend and interest re-
cords in the United States for
August will be broken during
the current month when vari-
ous railroad, industrial and traction corporations
will distribute to investors the sum of $87,601,505
These figures compare with €Q1,132,223 in August
a year ago, an increase of $6,400,372. Of the
gravd total, dividends will call for $44,501,505,
an increase of $3,338,372. Numerous corporations
have resumed or increased their payments, while
others have been able to make mitial disburse-
ments. Interest payments will amount to $43,-
100,000, against $39,500,000, an increase of $3,-
600,000, This, of course, is due to the new bond
and note issues.

Dividends Records
Broken.

The census of the forest pro-
ducts of Canada, to be taken
on 1st June, 1911, will embrace
square, waney or flat timber,
logs for lumber and miscellaneous  products.
In the first class are included ash, birch,
¢lm, maple, oak, pine and all other timber cut at
square, waney or flat, and n the enumeration will
be reported for cubic feet and value. lLogs for
lumber, which are included in the second class,
are in such weods as elm, hickory, hemlock, oak,
They will be enumerated i the

Census of Forest
Produots.

pine and spruce
census by quantities of 1,000 fect board measure,
with value in the same umt Miscellancous pro-
ducts of the forest include bark for tanning,
fence posts, firewood, hoop and hop poles, masts
and spars, piling, pot and pearl ashes, railroad
ties, staves, stave-bolts and  headings, telegraph
and other poles, wood for pulp, and the furs and
skins of forest animals undressed, and they will
be enumerated by number or quantity and value.
The census of forest products will be taken chiefly
from farmers and the lessees of timber lumts.

An  Academic  Committee of
The King's English. the Royal Society of Literature

has been formed in London
with the following beautiful objects:

(a) To take all possible measures to maintan the
purity of the English language, and to hold up a san-
dard of good taste in style.

(b) To encourage fellowship and  co-operation
among those who are disinterestedly striving for the
perfection of Fnglish literature,

(¢) By “discourses of reception’ and “obituary ad
dresses” to mark the current of literary history in this
country.

(d) {T'o designate from time to time persons to be
come recipients of the medals of the society.

(e) To make awards of merit to particular literary
works.

The Committee will probably fail in nearly every
one of its objects. English literature and the English
language have no use for a weak imitation of the
French Academy. English is a live language, a pro-
gressive language, and all the authority it necds to pre-
<erve it undefiled is that of good usage. The proposi
tion is almost as ridiculous as I'resident Roosevelt's at-
tempt to reform the American spelling of English, by
exccutive authority. Many cherished English tradi-
tions and liberties are vanishing, but for pity's sake
leave our mother tongue free to develop itself on
natural lines.

-

APPROXIMATELY 160,000 immigrants came to Can-
ada in the six months of the current year, ending June
0. Of this number the proportion s about 0,000
Americans and 70,000 Pritish and (Continentals.
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In United States—Nev York Agenay, (3 Wall Street
Bankars in Creat Rritain—The Roval Rank of Yeot'and

The Bank of Ottawa

Dividend No. 76

Notice is heraby given that a Dividend of
Two and three-quarters per cent being at
the rate of Eleven per cent per annum,
upon the pald-up Capltal Stock of this Bank,
has this day been declared for the current
three months, and that the same will be
payable at the Bank and its Branches on
and after Thursday, the first day of Septem-
ber 1910, to shareholders of record at the
close of b s'ness 01 17th August next.

By order of the Board,
GEO. BURN,
General Manager.
O:tawa, Ont,
July 25th, 1910,
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THE GENERAL FINANCIAL SITUATION.

The United States secured $3,000,000 out of
the $4,500,000 South African gold available in
the London market at the beginning of this week;
the balance was taken by India and the Continent.
Bank of England rate remains at 3 pc. In the
London market call money is 1 to 1% pc.; short
bills 2% ; three months bills 236. The Bank of
France has continued its 3 p.c. rate and the Bank
of Germany's official quotation is held at 4. In
the Paris market the quoted rate is 2 p.c.—the
same as a week ago; while at Berlin the market
stands at 3's pc

Happenings of the week have been of a char-
acter to allay the European apprehensions of
financial trouble in New York. Following the
taking over, by Kuhn Loeb & Co, and their
associates, of a considerable part of the commit-
ments of the famous Pearson-Farquhar syndicate
the Wall Strect market has assumed a steadier
aspect. It remains to be scen, however, whether
the weakness heretofore displayed has been due
entirely to the imprudent ventures of this par-
ticular group of financiers. There are some critics
who take the ground that the trounbies of this
party constituted merely an incident in a wide
and general movement. 1t they are correct the
behavior of the stock market will be well worth
watching. It may be that there still are weak
spells to be faced.

However, one thing is clerr  The gradual
strengthening of the New Yo . pbanks' position is
something which is bound to excrt a profound
influence in improving stock values just as soon
as the confidence of investors and speculators
generally revives. The Saturday bank statement
disclosed a further heavy gain of cash by the
associated clearing house banks. It amounted to
over $8,400,000; but as it was accompanied h.\" a
$20,400,000 loan expansion the addition to the

surplus was only $1,207,000. The surplus now

stands at $47,216,000 and the percentage of
reserve to liabilities is the same as a week ago,
viz, 28.9. The trust companics and ron-member

the rates are getting down

state banks reported a loan reduction of $21-,
100,000 and a cash loss of about $1,600,000.
Their proportion of reserve to liability rose from
17.§ pc to 17.7 pe The proper way to view
these banking movements is to combine the show-
ings of the two classes of banks. Taken in that
way there resulted a loan reduction of $400,000
and a cash gain of $6,800,000 which constitutes
a healthy addition to the banking strength. It
is said that the cash accessions are coming from
the interior of the country as well as from 1m-
ported gold and that the movement from the in-
terior ‘has continued in force during the current
weeks However, the arrival of the harvest season
ensures that there will almost
movement in  the

immediately be a
contrary direction.  Also the
exigencies of crop moving will in all probability,
produce an important loan  ansion on the part
of the country banks, which will in due course
find its reflection in the position of the New York
institutions.  The immediate effect of the com-
bination of a strong bank position and  the
absence of speculative demand for credits was a
relaxation of money rates. Call loans in New
York range from 1 to 2 p.C with most of the
business at 1%. Sixty day loans are 3 to 3%
g0 days 33 to 4; six months 474 to 5. Thus it
fnay be seen that so far as call loans are concerned
to the disheartening
levels prevailing in 108, As the bulk of the
Canadian bank funds employed abroad are in
the form of call loans the rates for this matunty
have a direct bearing on the matter of the profits
now being ecarned by our institutions. Also it is
very likely that if 12 and 2 pc. call money is to
rule in Wall Street during the rest of the year the
would induce a larger
movement of gold from New York to Montreal.
It might have some effect, too, in moving the Can-
adian bankers to place larger credits at the dis-
posal of the Stoc k Exchange houses in Montreal
and Toronto, and thus to quict the complaints
which have been made in the past two or three
months. But the chances are that call rates in
Wall Street will rise before the end of the year.
1f there is no pronounced revival of stock specula-
tion there the rise may not reach important
dimensions.  Still it 1s likely enough that our
bankers will get 4 pc. or perhaps 4!: or 5 pc. 0
that market when the {full force of the harvest
demands 1s being experienced by the New York

circumstance operate to

bankers.

Locally there has not been any material change
in money market conditions, and 514 pe is still
the official quotation generally in vOgue. But 1t
is about as hard as heretofore to get loans on the
security of home stocks, One of the big milling
companies reports the this week "'.f the
first car of wheat from This 15

receipt
the 1910 crop.
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CAPITAL PAID-UP

The Dominion Bank

WEAD OFFICE: TORONTO, CANADA.

Capital Paid vp, - - - $4,000,000
Rescrve Fund and Undivided Profits, $5,380,000
Deposits by the Public - - $47,000,000
Assets - - - - - $61,200,000
DIRECTORS
nH OSLER, M. P, . . PRESIDRNT

WILMOT D MATTHRWS, ViCH-PRRSIDRNT
A W.AUSTIN R. J.CHRISTIR

W, R BROCK JAMES CARRUTHERS
A M. NANTON JAMKS ) FOV, K.C. ML.A.
J.C. EATON,

CLARENCE A. BOGERT, - General Manager

Aranches and Agents throughout 1‘-n;in and the United States.
Jollections male and Remtted for promptly. Drafte Bought and Soid
o.mmonlnl and Travellors' Lotters of Credit
iseund, available in all parts of e world,

A General Banking Business Transacted.
Montreal Branch 162 ST. JAMES ST 1, W. NORSEY, Manager
RESERVE and UNDIVIDED PROFITS

$3,000,000 $5,928,000

,@QY\Q\W\ Bﬁl\lﬂ ’uza”d (/]

MEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS « o e deposits of ONR BOLLAN
nterest paid, or credited

DE PART ME NT :!.dh:'upm:?':ncn rates.

The Metropolitan Bank
Capital Paid Up - - - - -$1,000,000
Reserve and Undivided Profits - 1,307,809

HEAD (°FICE - - - - TORONTO

W. D. ROSS,
General Managder

S. J. MOORE,
President

A GENFRAL BANKING RUSINESS TRANSACTED.

EasTErN TOwNSHIPS BANK

CAPITAL $3,000,000  RESERVE FUND $2,100,CCO
HEAD OFFICE - SHERBROOKE, QUE.

o ————
With over SEVENTY.THREE BRANCH OFFICES
im the PROVINCE OF QUEBEC we offer faclilities
» sed by NO OTHER DANK IN CANADA for
Collections and Banking Business Generally
i that lnportant territory.
———

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED . . ©10,000,002

CAPITAL SUBSCRIBED - - 8,8676,00"

CAPITAL PAID ULP . - $,330,L00

RESERVE FUND - - . 8.331.0¢0
DIRECTORS

0. R, WiLkig, Premdent. HON., RORKRT JAFFRAY, Vice-Presid

WittiaM Rausay of Howland Stow, scotland, KLIAS ROGK

J. KERR OSRORNE, PRLEG HowrANs WM, WHYTE, Winnipeg,
CAWTHRA MULOCK, HON, RicHaRD TURNEE. Queber,

Bank of Nova Scotia ™7™

CAPITAL, " ,000,
RESERVE FUND . . . . 'gooo%mo

HEAD OFFICE « HALIFAX, NS,

DIKKCTORS.
Joun V. Paveany, President CHARLES ARCRIBALD, Vice President
K. 1, Horden G S, Campbell {. Walter Allison
N Curry Hector Mcinnes . C. MclLeod

General Manager s Office, TORONTO, ON1
M A Kichardson, General Manager. D. Waters, Asst Gen, Manayer
Geo, Sanderson, C 1. Schurman, lnspectors
0o BRANCHES v0
Weanches in every Province of Canada, Newloundiand, Jamaica & Cuba
UNITKD sTAT S ; Boston, Chicago, New Vork.
adents in every part of the Vorld, Drafts bought and sold
d domestic letters of credit .asued. Collections on all poiots

W HAMILTON MERRITT M D. St L atharines, W, J. GAGE
BRANCHES IN PROVINCE OF ONTARIO

Amherst-  Kasex Ingersoll Morth Bay St, Cather-
burg Pergue Kenors Ottawa ines

Belwood Ponthill Listowel Palgrave 8. Lavids

Bolton Fort William London Port Arthur 8. Ste Marie

Brantford  Galt Marshville #art Colborne St Thomas
Caledon K Cowganda  New Liskeard Port Robinson Thessalon
Cobalt Hamilton Nisgura Falls 2idgeway Toromo

Cochrane  Harrow Nagaraon-  South Woods- Welland
Cottam Humberstone the Lake lee Woodstock
Elk Lake
BRANCHFS IN PROVINCF OF QUEBEC
MONTREAL, QUERKC.
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANUHES IN PROVINCK OF SASK ATCHRWAN.
Balgonie, Breadview, Hague, Moose jaw, North Battleford, Prince
Albert, Regina, Rosthern, Wilkie
BRRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary Fdmonton, Lethbridge, Red Deer

THE HOME BANK

Of Canada
QUARTERLY DIVIDEND
Notlce is hereby given that a Dividend at
tie rate of SIX PER CENT. per annum
upon  the pald up Capital Stock of The
Home Bank of Canada has been declared
for the THREE MONTHS ending August
21t 1910, and the same will be payable at
the Head Ofice and Branches on and after
Thuraday, Sept. 1st next
The Transfer Books will be closed from
the 17th to 31st August, 1911, both days in-
clusive
Ity order of the Board,
JAMES MASON,

General Manager.
Toronto, July 21s:, 1910

strathcons, Wetaskiwin
BRANUHRS IN PROVINCR OF B ITISH COLUMBIA
Arrowhead Cranbrook, Fernie Golue amloops, Michel, New
Michel, Moyle, Nelson, Revelstoke ancouver. Victoria,
Savings dank Department.
luterest allowed on deposits from date of deposit.

The Sterling Bank

OF CANADA.

Head Office, ! Toronto
Montreal Office, " 157 St. James St
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abnormally carly and suggests that the crop
moving demand will be upon the banks imme-

diately. It is permissable to hope that in view of
the short Western crop the harvest financing has
been over-prepared for; and if that s the case
signs of relaxation should be manifest in the
home mouey market as soon as the crop movement
becomes well started.

All classes of the business and financial com-
munity received with great relicf and pleasure
this week's news that a settlement of the Grand
[runk strike had been arranged. It was having
a very bad effect on the Eastern business situation.

S S
MINERAL DEVELOPMENTS IN BRITISH
COLUMBIA.

Particular interest attaches to the question of
the development of the mineral wealth of British
Columbia at the present time. Recent discoveries
and supposed discoveries) n the Portland Canal
district have set the ends of the earth by the ears,
and the publication at the present juncture of the
report ulj the British Columbia Bureau of Mines,
by Mr. William  Fleet Robertson,  Provincial
Mineralogist is more than usually timely. It s

refreshing to turn from the excited language
of the cablegram to the studiously restrainee
and accurate wording of the official  report

Mustrated, it should be added, by a very extensave
and  excellent series of mine photographs, maps
and plans.

The following tables are self-explanatory :

TOTAL PRODUCTION FOR ALL YEARS UP TO AND
INCLUDING 1900,
Gold, placer.. oo B4 Sepe Y NECRE S8

.. .8 70673003
Gold, lode, o 9

It was in 1897, according te the statistics

| the present report,” that the aggregate output of

British Columbia minerals first exceeded in value
$10,000,000. The annual returns since that time
and for the decade, which ended in 1009, have

| naturally fluctuated from year toyear, but the

55.277.087
Silver. . 20.850,5%0
Lead. . 23,259,235
Copper. . s ” 53871803 |
Coal and coke.. .. . .o oee oo |
Building stone, brick, ete.. 0,003,100
Other metals. . 800,000

$347.820,381
PRODUCTION FOR FACH YEAR OF THE DECADE
1000=1000).

RODB. s wE ahwE A y 3 . $16,344.751
1901, . I AR Le ten @i BE Ne B 20,080,780
1002 ¢ ik eh WY U AN wa we OE EF 17,480,530
1003 i IR 26 F8 RN WE W B AN RE AG L. 17495051
1004 P P T TR T 18,077.330
1908.. .. 4 o e G BE G W 22,401,325
1000 . S I L R I 24,080,540
1907, . .. e AR S T T 25882560
108 - c us B _¥b e ee ee ee e 23881277

9. . .. B 06 e e e e ee e e 24443025

|
|
|
|
|
|
|
|

QUANTITIES AND VALUE OF MINERAL PRODUCTS FOR 1907,

general tendency, as well be seen from the table,
has been upward. For 1009 the value of the
mineral products of the Province amounts to $24,-
443,025, which, while 1t 1s less than that of 1900
and 1907, 1s still considerably greater than that
of any previous year. The tonnage of ore mined
in the Province during 1000, exclusive of coal
was 2,057,713 tons, a decrease from the preceding
year of 25,803 tons or 1.24 p.C Eighty nine
nines made shipments in 1900, of which 52 ship-
ped more than 100 tons each during the year, and
12 shipped in excess of 1,000 tons each

Coal mining i the Piovince has been a con-
stantly increasing industry for 20 years and up
to the end o0 1000 had produced n value $102,-
04,261 The greatest amount derived from any
one mineral, however, 1s $125,050,700 from metal
gold, obtained from toth  placer and lode min-
g Lode mining did not begin, practically,
until 1804, since when it s risen with remarkable
rapidity, though not without interruption, until
it reached in 1906 the $17,000.000 line. and the
total production nearly reached the $26.000,000
lime. Other notable aggregate gross values of
production are copper at $55.871,803; silver at
$20,850,586, and lead at $23,250,255.

The importance of the position occupied by
dritish Columbia reference to the mineral pro-
duction of the Dommion s shown in the table
following :

COMPARATIVE PRODUCTION IN 1006 OF CFRTAIN
MINERALS LY REITISHE COLUMBIA AND OTHER
FROVINCES OF THE DOMINTON

British Other

Columbia Provinces \gqrcsu;.:v.
(| b i . . 5.401,000 428010 2,810,000
Silver.. . ) 1,230,270 12,401,721 11010009
Coprer 5018522 2011022 7002444
Tead, . - 1,700,250 Nil 1.700.23)
Tron., .. : o Nil 2,284.1% 2 2Ry.180
Coal,. 7,022,066 S
C r\‘\v rss2218 16,500,088 25074072
Total.. . 22843025 336058824 55.501.81

Thus, 1 1600, British Columbia produced m
the minerals shown an amount equal to over 67.8

1908 and 1009,

1907 1908 1909
Qunantity Value | Quantity \ Value Qa tity “ Vulne
Gold ided ianarisnes O ; 41,400 $ 829,000 .\ § GIT.000 Liavaeciinn $ 47 nfm
hold, 'Lf','" e Hiaase g()) 196,179 4.0 55,020 255 542 £, 292,580 238,224 4,024,090
Silver v | 2745448 1,703,525 2631180 | 1320088 2,532,742 1 280270
l:ul..' | 47,738,703 2,2'1.458 43,195,113 1,632,7% 44,39 6 1 700,259
Copper 40,832,720 8,166,544 41,274,614 6,240,249 45.697,245 818522
4 | 1,800,761 #.300,235 1,677,849 5AT24T2 | 2,000,476 7,072 66
Colh. sis ishkdis 5o & ‘ 222,913 1,337,478 247,399 1,484,394 258,703 1,562,218
Other Materinle,es covesssone (B)  [ossssaianenee 1,200,000 |.avonssenses 1,370,000 | coer serees \ 1,600 000
| —-— e— _—,——:—-
T gn 82,800 Ll e .| sonss D e svitses PRI
(J—Customary measures, onnces P—pounds ; T—tons of 2,240 ponnl; K —estin ated,
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THE — |
INVESTMENT TRUST CO. |

LIMITED)
| MUNICIPAL AND CORPORATION
BONDS

BOARD OF DIRECTORS
K.W. BLACKWELL, President J. P. BLACK, Vice-President
Jas. Reld Wilson, R. MacD. Paterson, W, M, Dobe!

N. B. STARK'

Sec.-Treasurer |

A.J. NESBITT,

Managing Director

84 NOTRE DAME STREET W., MONTREAL |

Ihe Royal Trust Co.

107 ST. JAMES S8T., MONTREAL
CAPITAL FULLY PAID - $1,000,000

RESERVE FUND 30 .. $900,400
80

|

ARD OF DRECTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL 0.C.M.0
PRESIDE ‘
Sir EDWARD CLOUSTON, Bart, ‘

VICE-PRESIDENT,
Sk H. MONTAGU ALLAN C. R. HosMER H. V. MERRDITH |

R. B ANous Six W.C. Macponarp  Davip MORRICER

A. BAUMGARTEN Hon R MACEAY JaMES Ross |

K B GREENSHIKLDS A. MACNIDER

C. M. Havs Sin T, G. SHAvVGHNEssY K.C.V.0.
$ix WitLiam C, Van Homwg, K C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS |
109 St. James St., ™"SSidenr+' Montreal

e t—

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVR per cent

rannum payable half-yearly These debentures offer an ab.
solutely safe and profitabfe investment, as the purchasers bhave for
security the entire assels of the company,

Capital and Surplus Assets « = $1,340,000.00
Yotal Assets .« = = = $2500,000.00

' ALEXANDER SUTHERLAND., President.
W, 8. Dinnick,, Vice President and Managing Director
Head Office: Cor. Adelalde and Victoria Sts., TORONTO.

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe sound, payin
proposition in this New Canadian Bank Stock u....eﬂ
at par). Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

National Trust Co., Limited.

CAPITAL PAID UP = —  $1,000,000
RESERVE = =— =— = = 550,000
OFFICES : Montreal, T to, ] t

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, A ator,Assig L i , Gen. Agent
Montreal Board of Directors i
H.B. Warzse Hsg., Mgr. Canadian Bank of Commerce,
H. MARKLAND Moison, Esg . Director the Molson's Bank.
WiLLIAM MCMasTER, EsQ,
Montreal Offices and Safety Deposit Vaults.
Netional Trust Buliding. 183 St. James Street
A.G.ROSS + =+ =~ Manegder.

Scottish Union and National
Insurance Co of Edinburgh, Scotland

Lstablished 1824

Capltal, . . . . $30,000,000
Total Assets, . . 3'"“-'.590
242720

Deposited with Dominion Gov't,
nvested Assets in Canada, 2,670,049

NORTH AMERICAN DEPT., HARTFORD, CONN., US.A.
JAMES H BREWSTER, Manager

Eaienant & Hvans Resident Ageuts, . N Montreal
MenLann & Sow, o = . . Torouto
ALLan Lano & KiLLaM, . 9 . . Winnipeg

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Caplital Subscribed, - e $10,706,666
With power to increase to . o 14,600,000
Pald-up Caplital, % e L 1,946,666
Reserve Fund, . . . . 1,239,851
Special Reserve Fund . . . 243,333

MONEY TO LOAN ON RRAL ESTATR AND
SURRKNDER VALUKS OF LIFE POLICIES,

26 St. James Street, Montreal

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT

TOTAL ASSETS 3ist DEC., 1908, $600,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 38,000

WM. SNIDER, Presidest

FRANA HAIONT,
Masager

QEORGE DIEBEL, Vice-President
. L. ARMSTRONG,
laspector

—
ﬂnntrml Trust Company

he administration of estates is a business
In conducting it properly, experience.
judgment integrity and financial strength
are just as essential as they are in any other
A business. Many estates, built up by alife-
Practical time of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. This institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and impartiality

2 Place B'Armeg
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pc. of the production of all the other Canadian
Provinces combined.

To many people British Columbian mining at
the present time simply means Portland Canal
mining. How mistaken that view is, a perusal of
this report of the Bureau of Mines is sufficient
to indicate, but it is interesting to note what Mr.
{lerbert Carmichael, the Government assayer, has
to say about the famous district. The district, 1t
appears, has been prospected  at intervals since
1808. That part of the district included in the
wtershed of Glacier Creek was examined by the
Government Assaver in 1900, and since then the
results following  development  work have been
distinctly encouraging, the older bodies having
opened up ore bodies of a good shipping grade,
while new claims have been located on very pro-
mising surface showings. There still  remains
ample ground that either has not been prospected
at all or only in a very hurried and superficial
manner. The country at the head of Bear River
and between Bear River and American Creek
scems to promise a return for careful prospecting
The districts at the head of Salmon River and
Marmot River have also hardly been touched,
while much unknown ground lies at the head of
Hastings Arm of Observatory inlet.

This is a summary of the official report on the
district—a report which affords encouragement to
prospecting, but does not justify a wild rush into
the camp. And this report is confirmed by the
more recent report of Mr. McConnell, a geolo-
gist, who has been in the Portland Canal District
since the spring, to the director of the Geological
Survey, on the recent discovery on Bitter Creek
“Vein  matter inthe mountains,” says Mr. Me-
(onnell, “is abundant, but the contained values so
far as known, are low; so low that it is still
doubtful if they could be extracted at a profit
The ore occurences are, however, promising
enough to justify some expenditure n exploration.
The mountain has not been thoroughly prospect-
ed;: in fact most of it could only be prospected with
the aid of a balloon. Good looking float 1s
abundant in the slides and there is « good chance
of finding richer shoots than any yet discovered.”

Between them, there technical reports should be
sufficient to put a stop to the extravagant tales
which have lately been prevalent in England. It
would be a pity were British Columbia’s develop-
ment of her mineral wealth to be hindered by
injudicious exaggeration of the kind referred to.
“While 1 have not much to report of work in pro-
gress,” writes one of the Burcau of Mines district
officials, “I would again point out the tremendous
area of the district, which is, as yet, quite un-
prospected or even explored.” Tt would appear
that the developments so far carried out have but
touched the fringe of British Columbia’s mineral
TeSOUrces.

I
CONCEALED BULL ACCOUNTS IN LONDON.
A Change in Market Control.

Recent liquidation following a settlement  on
the London Stock Exchange which seemed to
show an exceptionally clean condition of markets
has set the tongues of members Wagging, observes
the London Economist, on the ol(f theme of the
good old days, when the great majority of spe-
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culative commitments were carried over in the
House. Nowadays, ‘they say, a speculator who
thinks he sces his way to a profit on a stock buys
it by raising a loan trom his banker, either on the
pledge of the stock bought or some other stock
that he may hold. The consequence 1s that mar-
kets may appear to be quite free trom any SCrIous
weight of open commitments, as happened at the
last settlement when money lenders found great
difficulty in meeting with a sufficiency of bulls
who wanted to carry stock over, and yet when
anything happens  to upset  the temper of spe-
culators there is a pressure of selling on behalf
of operators, who had pawned stock with bankers.
This is said to have been especially marked 1
the case of Grand Trunk Kailway stocks and
Home Railway securities. It is certamly true that
this more or less modern tendency has a very
disconcerting effect on  the calculations of those
who try to draw infcrences from the carry-over
concerning the state of markets; also, that the
power of regulating the extent of the public’s com-
mitments has thereby been very largely withdrawn
from the Stock Exchange. In old days when half
2 dozen of the big jobbers in any market could
put their heads together and compare the amounts
of stocks that they were carrying over for bulls,
with the knowledge that they had the most -
portant part of the data in their own hands, and
that no outside agency was taking any share in
the business large enough to warp their conclu-
sions, it was easy for them to exercise complete
control over the position, and by the simple
method of raising contango rates and occasionally
refusing carry over facilities, to check specula-
tion whenever it seemed to them to be becoming
too  top-heavy. Now, the pawning system, as
developed to ts modern perfection, puts the re-
sponsibility for a large proportion of the public’s
commitments into the hands of bank managers,
who work in complete 1gnorance of the amount
of stock that their brethern and competitors are
lending on, and so there is no longer the pos-
sibility of the same regulation and  supervision.
The modern system certainly carries  a danger
with it, but a member of the speculating public
would probably prefer to risk the danger and be
free from the regulation. He would know that
by the pawning system he can speculate more
cheaply (for a rise), and he may suspect that the
old time regulating power 1n the hands of the
dealers gives them a control of the position that
was often used to the detriment of the public's
pocket.  He might put forward the example o
the Kaffir market, in which carry-over facilities
are largely controlled by the big South African
houses and contend that the —experiences of the
public in the field do not make it long to submit
to this kind of control. This is a very reasonable
point of view, but spe alators have to remember
that most of them habitually become a prey of
optimistic excitement, and that a system which
leaves them free and gives them cheap facilities
may be compared with one which invites a bull
into a china shop.
C

The HOCHELAGA BANK has declared the regular

quarterly dividend of 2 per cent., and the Home

Bank its regular dividend at the rate of 6 pc. per
annum.
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Guar(han Assurance Lompanv

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000, 000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W, M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardine =  (Deputy Chairman) . "
+ &+ O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager,

/ ,-\ l“.‘h\“(Q(
V.. E,;‘:;:\\

IR LSCLNISWN BART.
J. MNII w
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20 GLOBE

(IN )URANCE COMPANY

"StronEs the Stronges i

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
A lated Funds, 37,180,000
Accumulated Funds,  30%'300,000 88 NOTRE DAME STREET WEST
Total - =~ $50,680,000 MONTREAL.
@. E. MOBERLY, Sujt. of Agencles. ROBERT W. TYRE, Manager.
'lIIl LIFE ABINB ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : $14,750,000

Life Fund and Speclal Trust Funds : r 61,490,000

Total Annual Income, exceeds : ) t 27,500 000

Total Funds, exceed : : 94,900,000

Deposit with Dominion Government  : ' 1,187 660

Head Office Canadian Branch: Commercial Union Building, ™™ ™ =50,

Applications for Agencies solicited in uarepresented districts: J. MCGREGOR, Manager
W.S JOPLING, Supt. of Agencies, Canadian Branch

R TR S (e —




AUGUST §, 1910

THE CHRONICLE.

1127

JULY'S NEW ISSUES.

The total of Canadian and Newfoundland
new  issues, made in the London market
during the month of July, 1s £4,775,230. This
aggregate is arrived at by calculating from the
nominal amount issued the actual amount received
when allowance has been given for the premiums
or discounts at which the various issues were
made. Details of the issues are given in the
table in the next column. The City of Fort
William loan, it may be recalled, in contrast to
several recent Canadian municipal loans, went
off exceedingly well, a fact which is probably
accounted for by the attractive character of its
terms, the yield at the price of issue being about
4 7-16 p.c. The Union Life’s issue of 10,000
shares will possibly be the first shares in a native
Canadian insurance company to be quoted upon
the London Stock Exchange. Application for a
wttlement in and a quotation of the shares 15 to
be made in due course to the committee and, up
to the present, no Canadian insurance company
figures in the London list. The two British
Columbian mining companies are the first fruits
of the fairy tales about “mountains of gold” in
the Portland Canal district, which excited Lon-
don some weeks ago.

Among Issues of the month, which do
not come within the scope of our record, but
yet have an important bearing upon the export of
British capital to Canada, may be mentioned that
of the North of Scotland Canadian Mortgage
Company, which issued £100,000 of £10 shares
with £2 paid up at £4 5s. The inclusion of this
issue would add £42,500 to the July total. Lon-
don records show that mortgage and investment
companies in Great Britain are, at the present time,
extending their resources with some freedom, and
there is reason to believe that the movement is not
unconnected  with Canadian  development. As
our London correspondent mentioned in THE
CHRONICLE of July 22, the British and American
Mortgage Company, whose operations have, up to
the present, been confined to the United States,
has now decided to extend its operations to Can-
ada, and application has been made to the Courts
to authorize the extension of the company’s powers.
The probabilities are in favour of a continuance
of this movement.

In the United States the output of new secur-
ities during July was the lightest since 1008.
The aggregate issue of railroad, traction, 1n-
dustrial and miscellaneous corporations in the
United States was only $68,551,000, against
$121,486,100 a year ago, the decrease being $52,-
035,100. This ~falling off was due not because
new capital is not needed, but because of the
stagnation in the investment demand for bonds
or stocks.

For the seven months of the current year the
output of new notes, bonds and stocks has reachel
the enormous total of $1,116082,050, an increase
of $134,052,370 over the corresponding period ot
1909, the total having then been $082,030,580.
The railroads have been responsible for almost
the whole of this increase. They have raised no
less than $703,477,350 new capital this year,
against $585,274,580 last year, or an increase of

$118,202,770. Induystrial and miscellancous cor-
porations have been responsible for $413,505,000
of this year's aggregate, an increase over 1909 ot
nearly $16,740,000. A feature of recent financing
has been the conspicuous part played by short
term notes. In July, 109, not a single note issue
was floated, whereas last month the railroads put
out $14,860,000 and other corporations $2,800,-
000. It is an unhealthy sign.

CANADIAN AND NEWFOUNDLAND NEW ISSUES IN
LONDON DURING JULY.

Nominal | Amount
Capital Recelved

J <
|
|

DESCRIPTION.

(GOVERNMENT. £
Government of Newfoundland, 3} p.c. in-

scribed stock, reglylble at par on Jan: 180,000

uary 1, 1950, b 974 P& cvves vanseens 800,000 | 180,
MUNIOIPAL,

City of Fort William, sterling 4} p.c de- | N
bentures of £100 ewl.,mloh PCornnes 105,100“ 106,676}

Ratways. ‘
*Algoma Central and Hudson Bay @57,_1-‘(1 |
Mtge. 50 year Gold Bonds, principal
and interest unconditionelly guaranteed [
by Lake Superior Corporation, at 90 p.¢ .| 770,000 693,000
Grand Trunk Pacific 3% 1st Mtge. Sterling’
Bonds, principal and i:bum-t guaran-|
teed by the Dominion Governmeat, at| |
ot SR o ves 2,000,000 | 1,660,000
ASSURANCE, |
+Union Life Assurance of Canada, 10,000} |
chares at the price of £24 12s. per $100

|
ShATE . covss socass sessss sesasnsnorsrens

sveeeeees| 246,000
INDUSTRIALS. ‘
Swanson Bay Forests, Wood Pulp and Lum |
ber Mills {British Columbia) 67 1st Mige.
Bonds, Bt PAT.cvess covess sans seestane 150,000 | 150,000
Common Stock, $50 for each £100 I..und“ 15,000 |cesasennes
+Steel Company of Canada 67 1st Mige.
and collateral trust bonds, at 1024 pc..: 924,600 | 91,716
National Druog and Chemical Company |

of Canada 6% cumnlative First preference |
Ohaces of £1 8t 818 ceecesorassescsee| 49,370 61,6883

MiNiNG. | |
Fir-t New B.C. Gold Field, Canada (Bitter |
Creek District) 400,000 shares of 26, each! |
utpcr.................................! 40,000 | 40,000
British Columbia Mines, Land and General| |
Finance Co. (near Stewart), £100,000!
i £1 ShATESuesssoe covons sossessosasel 100,000 = 100,000

s e | e
e iaes £4,115,230

sBalance of this issue ($3 000,000) placed In France
{ Partly subscribed elsewhero than in London,

Total for Month

S S
THE WORLD'S SHIPPING.

The total shipping tonnage owned throughout the
world, excluding vessels of less than 100 tons, 1S
now 41,015,000 tons. Such is the result arrived
at by the compilations in the new edition of
I.loyds' Register. In recent years there has been
a great increase in steam tonnage and a decided
slump in sailing tonnage A comparison of the
figures in the new Iloyds' Register with old
editions produces the following results : —

TONNAGE OWNED IN THE WORLD,

("nited Kingdom— 1886, 1900. 1910,
SteAm .oo.v oon vevees 6162,000 11,614,000 16,768,000
Sailiceevarsvnrnenns 3,249,000 1,728,000 749,000

Total. s sevsesserssenes SAILO0D 13,262,000 17,817,000

|
!
E
i
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THE BRITISH AMERICA |
ASSURANCE COMPANY

e ———
INCORPORATED 1833.
—

NEAD OFFICE: TORONTO

old Rellable Progressive
Capital, - - - $ 1,400,000.00
Assels, . . = 2022,170.13 |

Losses paid since organization, 33,620,764.61 |

DIRECTORS:

Hen. G20, A. (OX, Presideal W. 0. BROCK & JONN HOSKIN
ROBT, BICKEADIKS, M.P, AL, LLD., Vice-Presidents
'SJ X AUGUSTUS MYERS
VILIIIIII% NICHOLLS

ALEX. LAIRD JAMES KERR OSBOKNE
2.A. LASM, KO, 8k HENRY M, PELLATT
€50, A. MORROW E. R. WOOD

W. 5. MEIKLE, Managing Direstor

————————

W: B. MEIELE, Gen. Menador P. B, SIMS, Secvetary

l
EVANS & JOHNSON, General Agents “
26 St. Sacrament Strecl MONTREAL ‘

First British Fire Office Established in Canada

A.D. 1804

Phenix AssuranceCo. Lu,

OF LONDON, ENGLAND. (Founded 1783)

TOTAL RESOURCES, exceed $178,500,000.00
LOSSES PAID since the establishment of

the Company exceed ” . - 350,000,000.00
DEPOSIT with the Federal Government

for the security of policyholders

and Investments In Canada, exceed 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson
J. B. Paterson, ¢ }Jolnt Managers.

AGENTS WANTED

INORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAV, Managder

km MacEWEN,
SWETRRET 49 BT

New York Underwriters
Agency.

e ————
Policies secured by Assets = 918,920,803

PROVINCIAL AGENTS.

Josxrm MURPHY,S » Jwo. Wi, MoLsoR

D
Toronte. Ont. Montreal, Que,
Osizn, Haumonp & NawTON, wnirs & CaLRIN,
Winnipeg, Man, St. Johm , N.B.
AvLvmsp J. BeLL, Homacs Haszamp,

Halifax N8, Charlottetown., P.E.

7. D. RICHARDSON, Supt. for Canada, Toronte.

FIRE
AGENTS' TEXT-BOOK

Aa Asnetated Dictienary of the terms and techaical phrases
in commen use ameng Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whele supple-
mented nmm-mmmmuummm
published at the offics of

THE CHRONICLE, Montrenl.

Price - = = 9300

' London ﬁll:ntual Fire

INSURANCE COMPANY

‘\ ESTABLISHED - - - 1859
| HEAD OFFICE -

‘ Is not a new venture, but an old established, successful
1Canadian Institution, with a clean Fifty Year recora
| and the patronage of over Seventy Thousand

| satisfied policyholders.

! D. WEISMILLER,

| President and Managing Director.

\

|

TORONTO |

INDEX TO
Dominion and Provincial Statutes

,““3 Sabssribers, In cloth $5.00; In half calf $8.78.
Ron-Subscribers, cloth $7.00 ; half calf, §7.78.

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts before and after Conlederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolession can readily see the absolute necessity of such an
Tudex, giving the date when an Act was incorporated, either Private
or Public, and all the amendments to any Act to date.

Every effort will made 1o have the INDEX as correct as

possible.

poosle. e ——————
John Lovell & Sonu, Ltd., Publishers, Montreal

L T e e
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Foreign and Colonial— 1886 1900 1910
Sigl--..--. . vee 4,129,000 10,855,000 20,523,000
Bl sstnaseaissonive 4,916,000 3,875,000

PRl 4o ve snnnnncrnensars 12,097,000 15,801,000 24,399,000
Total—
QIORM s ons sovess sovssonssess 10,201,000 22,369,000 37,201,000
Sailesssse sesssssesses sevees 11,217,000 6,614,000 4,624,000

T IS G GEED  S——

Totaleeee eecesasesconses 21,508,000 29,043,000 41,915,000

The foregoing table includes all vessels of 100
tons and above recorded in the Register. It ap-
pears from the figures that the tonnage of United
Kingdom steamers in 1G10 is 172 per cent. greater
than in 1886, and that the sailing tonnage has
been reduced since that time by 77 per cent.
Similarly, the total steam tonnage owned in the
British colonies and foreign countries has increas-
ed by no less than 397 per cent, whilst the sailing
tonnage has been reduced by 51 per cent.

These percentages, however, do not represent
quite correctly the relative increase in the carrying
power of the fleets of the world. There can be
no doubt that the efficiency of modern steamers
has greatly increased during recent years, and 1t

will probably rot be overestimating it 1f it 1s |
taken at present as at four times the carrying |

power of sailing tonnage. So in the following

table of potential tonnage the totals are arrived |
at by adding the net tonnage of sailing vessels to |

three times the net tonnage of steamers for 1886,
three and a half times for 1900, and four times
for 1910.

POTENTIAL TONNAGE OF SEAGOING VESSELS,
Percentage of
increase
(1910 over "86)
1886, 1900, 120
U. Kingdom .. ...14,940,000 26,480,000 41,565,000 178 P.C.

For. & Colonial.....16,336,000 27,035,000 43,611,000 197 P.C. |

Total.seses ...31,206,000 53,515,000 90,206,000

Coming now to.the question of the ownership
of this tonnage, we get the astonishing fact that
the total tonnage now sailing under the British
flag amounts to necarly 3,500,000 tons more than
the combined total of eleven other of the principal
maritime countries of the world:—

GROSS TONNAGE OF STEAMERS OWNED IN THE
PRINCIPAL MARITIME COUNTRIES.

Flag. 1856, 1900, 1910,
Brit'sh—
U K & Coloninlees vanseees 6,540,000 12,149,000 18,059,000

Foreign—

German..e. o 604 000 2,160,000 3,959,000
American (U. 8 496,000 ¥72,000 1,612,000
748,000 1,072,000 1,448,000

140,000 765,000 1,422,000
76,000 485,000 1,147,000
195,000 540,000 988,000
190,000 467,000 983,000
150,000 419,000 183,000
.o 132000 3+7,000 718,000

oo

| N

Swedish. .cos saseisors
Austro-Hungarian . .ceee
Npanish covese covennirnennas 361,000 642,000 747,000

. Danishovees covesssonnvanes 143,000 412,000 672,000

Total foreign .. .ev cevees 3,227,000 8,211,000 14,569,000
The figures in the above table, it may be said,
do not nclude American vessels trading on the
| Great Lakes, in which region a very large increase

| of tonnage has recently taken place. In the 1900

edition of Lloyd's Register the tonnage of vessels

trading on the Great Lakes was given as §76,000

tons. In the present edition the total amounts to

no less than 2,147,000, or nearly three and three-
quarter times that of ten years ago.

S #

WE CONGRATULATE the Hon. L. P. Brodeur
upon his appointment to the Legion of Honour,
which has been conferred upon him by the French
Government in recognition of his services 1n ne-
gotiating the Franco-Canadian Treaty.

— — ——

|

Ten Years’ Deposits and Discouats

of the Canadian Chartered Banks.

I.—DEPOSITS,

Deposits by the Public in Canada \ & Balances dne 1o )
Calendar Year | "Po' e e—————— "el"m!‘ '(‘:"':;"e ,i Dominion and Prov: ‘ Total Deporits
Payable on demand Payable a"'"l r:’ullce | theninTsnAGS | incisl Governmentia
or on fixel day ‘
9. : 31 221 ;s‘ 664 | -16 ;6';! l—u ‘ ;"l?i 588 \ 349,573,327
1901 5,169,61 2 560, 218, 349,573,
1902 104,424,203 244,062,545 34629739 | 7,354 006 390,310,493
1903 112,461,757 269 911,501 34.931.701 ‘ 6,862,181 ‘ 424,167,140
1904 117,962 023 307,007,192 36,388,330 | 8,908,199 | 470,?@,1“
1905 138,116,550 333,411,275 41,325,631 ‘ 10,300,120 631,241,476
1906 163,144,569 381,178,705 46,030,241 13,014,998 605,968,513
1907 166,342,144 413,014,657 58,828,181 16,651,729 654,830.711
1908 169,721,756 406,103,063 ° 65,793,319 16,748,878 618,367,015
1909 225,414 823 464,635,263 70,788,822 22,459,967 l 753,208 880
P 11— DISCOUNTS, )
= ——’6.‘"’—.:5’:'10“ e e ———
0 Call and Short | Current Losns | Current Loans |  Loans to Total
Colendar 8‘3::: ::d Loans elsewhere! Ii‘n elsewhere than Provincial | Overdue Delits. Disconnts
Y'“: Bonds in than in Canada Canada in Cannda Governments. of Banks.
Canada i PP — a
1901 V 35334 846 #;;\.;?zo'm 283 ::17 175 21,5{*;&17 2.‘.1:?1 398 1.97‘1.&'»1 nia,':su,u«
1902 45,206,530 10162659 | 3031285811 30 288,65 ¢ 2,796,543 2070694 470662670
1903 43,683,188 38,025,662 360,573 639 25,7 86,802 2,211,319 2008419 472,01968)
1904 35,999,790 A212,007 | 40TAT5,439 18,665,002 2'406,45 219,260 s 011 903
1905 42,659,144 51,452,955 436 639,344 25,007 821 1,960,465 1,945,146 rg._-._:. l_;.;‘;”
1906 56,697,649 59,343,63) 500,770,672 25,777,626 1,353,258 2,007.136 655,869 e
1907 49,192,291 52,907,613 | 574,181,939 27,340,135 2,153,799 3,566,697 }'T':vf:;;-”:n
1908 42,060,715 60.764.075 | 529,320,134 24,383,503 5,542,149 #,100,257 370,170,833
1909 53,266,944 119,728,263 514,380,947 31,454,996 2,913,083 7,451,274 762,195,564

gl
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTERS A.D. 170

$2,241,373
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.
EST'D A.D. 1862—

For Agency Contracts, Ountario and Quebec apply to
Branch Ofce— 200 8L James St Featreal. W. J. NESBITY, Supt. of dgencies
Menitabs, Alberta and Saskatchewsr
THOS BRUCE, Resident Manager, Bulman Block, Winnipeg.
u.m&-—cunn’r & DONALD, Gen. Ageuts, Vancouver, B.C
Torente Office- 12 14 Wellington Street Rast. BURRUSS & SWEATHAY, Gen. hgeats
7. L, MORRISEY, Manader.

MOUNT ROYAL -ASSURNGE COMPANY
AUTHORIZED CAPITAL $1,000,000
HEAD OFFICE: NONTREAL

President, Rodolphe Forget Vice President, Hon. H. B. Rainville
J. B, CLEMENT, Jr,, Qeneral Manager.
Responsible Agents wanted in Montreal and Province of Quebec

1130 THE CHRONICLE. ,#@’f‘_’f‘l 5._1951
.. THE .. SU INSURANCE
OFFICE
London Assurance 2 Bl nid
CORPORATION soas Gffest

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplvs over Capital and all Liabilities exceeds
$10,000,000
Canadian Branch:

15 Wellington Street East, Torento, Ont.

H. M. BLACKBURN, Masager
This Company commenced. business in Canada by

iting $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Anglo-American Fire
Insurance Company

61.65 Adelaide St. Eeast, Toronto

AUTHORIZED CAPITAL, $1,000,000

D sited with the Dominion Goverment
’.l:v I:c protection of policyholders 353.682.87

urity | Heyholder « dlst
Securlty for Boer 1908 $501,920.21

H.H.BECK - - Gen. Manager

PHCENIX OF HARTFORD

TovaL Casn AseeTs:
TovaL Losses PAID:

$0,041,424.28
$(5,666,877.C3

J. W. TATLEY, MANAGER,
MONTREAL

Applications for Agencies Invited.

. THE |
MONTREAL -CANADA

Fire Insurance Company |

Established 1869

Aposrs . . . $667,886.90

Reserve . ol 0008..07 .28
Other Liabllitles . 20 687.9/
—— tl’.n.. ie

Surplus te Policy-helders $344,126.76

|
i
|

ESTABLISHED 1809
Totel Punds Exceed (ansdian Invesiments Over

000 FIRE AND LIFE 88.280.742.00

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A. MACNIDER, HsQ., Chairman Cuas. F. Sisg, EsQ.
G. N. MonceL, EsQ.

Head Office for the Domiaions
78 St. Francois Xavier Street, = MONTREAL
A‘-dlh-llcuhn-duhdo"omhc-do
RANDALL DA VIDSON, Manager

Head Office: 69 St. James St., Meatreal |

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
DIRECTORS—SIr Celia G. MacCrne, Oharles Ritehls, 8.8, C..
A Bogie Bd. Werry, Vred R. Sasderson, Wililam Brodie,
Willlam Bleis, Hugh Pattes, Willlam Graot.
ROBERT CHAPMAN, JAMES GOWAN,
General M Fire M

amager.
LANSING LEWIS, J. G. BORTHWICK,
Casadias Casediag

Manager.

Head Office for Canada, Montreal.
MUNTZ & BEATTY -Rasideat Ageats Teresto

Lo e e e
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INCREASING LIABILITY RATES.

How New York Underwriters are Meeting the
Situation.

Important meetings of New York liability
underwriters have been held this week to act
finally on policy forms, premium rates and com-
missions, with respect to the Wainwright-Phillips
Employers' Liability laws, which, as mentioned
in a former issue of THE CHRONICLE, come into
force in New York State on September 1 next.
The committee of five attorneys appointed at last
month's meeting, to consider the new compulsory
compensation law and make a report to the com-
panies, expressing their opinion: first, as to the
constitutionality of the law; second, as to its
scope with reference to the various classes or kinds
of work, reported that they had serious doubts
25 to the constitutionality of the law, but were
of opinion that the companies should assume that
the {aw will be sustained by the Courts and act
accordingly. They also - stated that it 1s not
possible at this time to express an opinion as to
the scope of the law with reference to the various
classes or kinds of employment defined in the sub-
sections of the Act.

The underwriters agreed that all companies
should point out to their New York State policy-
holders that present liability policies do not cover
the liability of the ussurc(fy under any compensa-
tion agreement, plan or law, present policies cover-
ing the legal liability of the assured for damages
ansing from accidents to employes through the
negligence or the fault of the employer, which is
a different thing from compulsory com ensation
imposed by law irrespective of the fau{t of the
employer, and yet stil'i more different from volun-
tary compensation for injuries to workmen agreed
upon in advance by the employer and the employe,

through contracts permitted under the so-called

“permissive” features of the new laws.

It transpired that the underwriters favoured the
plan that the brokerage commission for ‘“com-
pulsory” and “permissive” insurance should be
limited to § per cent, and that the commission on
general liability insurance should not, after Sep-
tember 1, go beyond 15 per cent. The present
plan is to notify policyholders whose liability is
likely to be affected by the new laws that present
policies do not_properly protect them, and each
policyholder will be requested to communicate
with his insurance broker 1f he desires the added
protection the new laws will require. Such addi-
tional protection will be accorded by the liability
insurance companies by placing a rider un present
policies, for which rider a s ecific premium will be
charged to compensate for t‘m extended protection

Beyond the necessity for additional in-
surance by employers who will be directly
affected by the compulsory compensation features
of the new laws the liability of all employers of
labor in the State of New York will be augmented
when the new laws go into force, because many
of the defences heretofore granted to employers
of labor in the State will have been removed w
the new laws become effective.

There can be no .doubt, that the premium rates
for liability insurance must be increased all along
the line after September 1, even if the companics
clect to carry present policies to maturit with-
out increasing the rate for the general liability

coverage. It seems to be the consensus of opinion
that no line will be increased less than 100 per
cent., while some lines will be increased very
much more. These conclusions are based on the
deductions made from the experience of all com-
panies writing liability insurance in the United
States, including the so-called “conference” com-
panies and the “non-conference” companies, involv-
Ing exposure aggregating many hundred millions
of dollars in the shape of wages paid to employes,
which is the basis upon which liability insurance
rates are computed.

S S

LIFE ASSURANCE PREMIUMS AND BRITISH
SUPER INCOME TAX.

Mr. A. D. Besant, actuary and secretary of the
Clerical, Medical and General Life Assurance
Society, writes to the London Economist : —

“The Finance Act of 1910 introduces an en-
tirely new principle, which, so far, has not re-
ceived the attention it deserves. I refer to Part
1. Section 66 (2) (») which gives authority for
life assirance premiums to be treated as a deduc-
tion in calculating the statutory income for the
purpose of super tax. Hitherto such premiums
have been dealt with as an allowance after the
statutory income has been ascertained.

Where the income exceeds £5,000, but does not
exceed £6,000 (a limit due to the fact that pre-
miums expended in excess of one sixth of the in-
come are not allowed as a deduction) this new
departure is of great importance as in many cases
the deduction of life premiums will have the
effect of giving the assured exemption from super-
tax by reducing his statutory income to $5,000 or
less.

Thus, taking as an instance a person whose
statutory income based on the previous year was
45,300, and who is paying on existing policies
on his own life £260 a year in premiums, there 1s
a net incme of £5,040, which is liable for super-
tax in respect of £2,040, being th(f excess over
£3,000. By effecting a further life insurance In-
volving an annual premium of £40, so bringing
the total premiums up to £300 and thus reducing
the statutory income to £5,000 super-tax would
be entirely avoided. Statutory income hased on
previous year, £5,300; amount of life insurance
premiums at present expended  £260;  propose
further expenditure ~ £40 .£300; total income
showing no super-tax payable  £5,000. Addi-
tional expenditure in life premiums as above £40;
saving in super-tax i.e, 6d. in the £ on £2,040.

£51”
S P

UNLICENSED INSURANCE COMPANIES.

What the North Carolina Insurance Commissioner
Thinks of Them.

From time to time many inquiries come to this
Department  about  certain unlicensed Insurance
Companies, Associations and Fraternal ()rglcrs.
who are seeking to do an “underground” business
in the State, writes Mr. James R. Young, Insur-
ance Commissioner for North Carolina 1n a spe-
cial circular. The citizens making these inquiries
are led by the plausible circulars (in many cases
entirely untrue) to think that they have found a

e —— A ————————
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LONDON &
LANCASHIRE

LONDONa&
LANCASHIRE

GUARANTEE &

ACCIDENT
o

INSURANCE

N'Y

FIRE

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO
8 Richmond Street, |East, . TORONTO '°'““"-,22_‘{‘f,'_'.":::;‘,'_;_‘.’:“'.'- Restdent

QUEBEC BRANCH : C. E. Swerd, Resident Secretery,
01 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
8078 McGreevey Block.

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. Joha St., MONTREAL.

e ————

The Yorkshire Insurance Co., Limited. |

OF YORK ENGLAND. ESTABLISHED 1834

&7, NON. LORD WENLOCK, chairmes. ~ ASSETS $1 1,000,000  JAMES HAMILTON, Esq. Masager

FIRE INSURANCE granted on every description of proliaﬂy at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in En; land and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
QNADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

WESTERN Insvrancc Company of

FOUNDED 1793

ASSURANCE COMPANY

Incorporated In 1851 North Amcrica
ASSETS, ¢ ¢ i $326708255 PHILADELPHIA, FA.
LIABILITIES, : $ 3 640,597.32 CAPITAL, . . .« $4,000,000.00
SECURITY to POLICY-HOLDERS, 262948523 || || sumpLus 7o pouic woLoems . 734168538
LOSSES paid since organization ol Com ASSITS : : ? 18,466,877.76
- rpmimiend o || || 10sSESPAD ERCEED . . HASS000

SIRDOTORS ROBERT HAMDSON & SON LIMITED
H
Nes.GRO. A, COX, President Geheral Agents for Canads,  MONTREAL.

W. 8. BROCE sad JOEN ROSKIN, K.C., LL.D. —
Vies Presidents
W. B, MEIKLE, Masaging Directer.
RUBT. BICKERDIKER, M.P.

B A bt Union Assurance Society

AUQUSTUS MYERS FREDERIC NICHOLLS — MERORD IN THE ——
JAMBES KERR OSBORNE Str HENRY M. PRLLATT Commercial Unien Assarance Co., Limited. of Loaden, Kag.
8. W, 00X B, B WOOD Total Funds Kxcoed - $88,230,000. Security Usexcelled
2 ] e vees CANADIAN BRANCH ¢ ...
BEAD OFFICE, TORONTO Gorner 5. James & HoGill Strests, <t~  [Heatresl
- et 7. L. BORRISKY, Hanager.
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place where they can get insurance at low rates.
It is true they are offered cheap insurance, but it
will generally be found that the cheapness is
more in the quality of protection offered than in
the rate at which it is sold.

The insurance laws of North Carolina require
that every insurance company, association or
order seeking to do business in our State shall be
licensed by the Insurance Commissioner before
they can legally do business here. This applies
absolutely to every cor ration, association,
partnership or individual doing or secking to do
an insurance business in North Carolina.

Citizens insuring in unlicensed companies are at
their mercy in case they have claims, as under the
law the contracts are illegal and cannot be en-
forced in the courts.

A citizen can get insurance
company if he desires and is willing to take
risk, but he cannot get the insurance for another

not even for a corporation of which he is an
officer or stockholder; under the law he becomes

in an unlicensed

the |
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the agent of
only subject
| on the
licenses and taxes.
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the benefit and protection of the citizens
| State. 1
| his full duty under the law,
him, just to the State
them to

= == S

the unlicensed company, and 1s not
to indictment, but 1s personally liable
contract of insurance as well as for all

is established for

of the
is endeavoring to do
and it is only fair to
and safe to her citizens for
unlicensed “concerns” severely

The Insurance Department

The Commissioner

let all

alone.

joint stock banks has risen since
T'he insurance companies
They

I

LOMBARD STREET AND THE INSURANCE

COMPANIES.
A financial giant comparable in power to the
Bagehot’s time.
were then in their cradle.
are now great investors, and, as they are

not confined, like the banks, to short term obliga-

tions, they play a

big part in new issues not

Annual Crude Death-Rates per 1,000 Persons Living in Cities of the World.
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0. W. PEARSON, Sccy.-Treas.
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| o GICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
\ EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
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TORONTO, CAN.
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Caresn Bres., Montreal Faulkmer & Co., Halifax, N,
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GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
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merely as agents, but as principals. In fact, but
for the insurance companies, which collect and
invest savings from all parts of the country, the
London flotations could hardly have risen to the
huge aggregates we now see with these great
corporations as participants and underwriters.
Prudent management of insurance has become
almost as important to Lombard Street (using
that term in 1its larger sense) as prudent manage-
ment of banking. %hc importance of strengthen-
ing and improving the directorates with quiet and
careful men of business, who will err, 1f at all,
on the side of caution, is inculcated by Bagehot
in his masterly chapter on the joint stock banks.
The evils of concealing details of management
and of secluding from the sharcholders as mys-
teries what ought to be clear as daylight, the
importance of watching every large transaction,
and of keeping in close touch with the general
manager, so that it will be “impossible for him to
engage in hazardous enterprises of dangerous
magnitude” without the full knowledge and
approval of a careful and businesslike board -
these and other wise counsels are just as applicable
{o insurance as to banking companies—perhaps
more so; for the rules of investment are less settled

than the rules and practice of banking, and the
has become almost the

business of investment
principal concern_of the leading insurance com-
new edition

panies.—London Economist reviewing
of Bagehot's “Lombard Street.”

S, S
NOTES ON BUSINESS, INSURANCE AND FINANCE.

The figures of the table on
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concerned, there is only one set-back in the de-
cade, viz, from $700,075,274 n 1907 to $070,-
170,833 in 19o8. There was an extraordinarily
rapid increase in Canadian current loans from
1905 to 1907, the total for the latter year, $574.-
784,030 being the highest reached in the decade.
Possibly, however, the most remarkable figures in
the table are those of foreign call and short loans,
in 1008, $60,764,075; m 1900, $119,728,263, or
almost a doubling in following years.

Mr. James H. Drewster, manager
at Hartford of the Scottish Union
and National Insurance Company,
makes the interesting announce-
ment that the Right Honourable Lord Strath-
cona and Mount Royal has agreed to accept
the office of President of the company, and that
the Honourable Lord Ardwall, one of the Senators of
the College of Justice in Scotland, has agreed to ac-
cept the office of Vice-President. The Scottish Union
and National, to whom insurance men generally will
give cordial congratulations upon this accession of
directorial ability, was established in 1824, and 1s a
tariff office transacting practically all kinds of insur-
ance business. Its organisation now includes branch
offices all over the United Kingdom, and an establish-
ment in South Africa, in addition to that in Canada
and the United States. Its assets are now over $30,-
000,000, and its annual rate of dividend for some
years past has been 17 1-2 p.c. The company entered
the Canadian field, where its local agents are Messrs.
isinhart & Evans, of Montreal, in 1882, confining it-
<elf to fire business. It is interesting to note that the
announcement of Lord Strathcona’s acceptance of the
office of President of the company synchronises with

Scottish Union
and National.

A Decade's Deposits page 1129 of deposits and
and Discounts.  discounts of the Canadian
chartered banks during the

yoars 1Q01-1Q0Q are averages cnmpul(‘d from the
monthly returns in each year, and show n a
striking way the extraordinary growtl, which has
taken place in Canadian banking during the
decade, a growth, which has synchronised with a
considerable decrease in the number of Canadian
banks. In only two cases, it will be observed, 1n
the table of deposits do the figures of a following
year fall behind those of an earlier one, and only
one of these instances has real significance, viz,
the drop in “notice” deposits from $413,014,057
in 1907 to $406,103,063, in 1908. A falling-off
in 1008 in this item would naturally be anticipated
in view of conditions at that time, but it will be
nul!ccd. that although the increase is not so large
as in other years, 1908 still showed an increase,
amounting to over $3,500,000, in the column of
total deposits. That this was so is mainly due
to the jump in that year of nearly seven million
dollars"in  deposits ‘clsewhere than in Canada.
T'he ‘rapid growth of these foreign deposits is onc
of the most noticeable features of this table, and
is strong evidence of the increasing regard in
which Canadian banks are held abroad and the
increasing importance of their position in the
international money market. The whole result
is that the Canadian banks show an unbroken
series of increases in total deposits during the
decade despite the fact that the period in(‘ﬁld(‘(l
the troublous times of the autumn of 1907 and
the early part of 1008. The discount record is

the taking of a Canadian tour by Mr. J. A. Cook, the
General Manager. Mr. Cook landed at Quebec this
week and, it is understood, he will go as far west as
Winnipeg.
There has been published by
The Rise and Fall the Spectator Company of
of Fire Insurance New York, a series of dia-
Companies. grams and statistics showing
the rise and fall of New York
fire insurance companies during 30 years. Within
the period, from 1871, nine fires have occurred in
the United States and Canada, each of which has
caused a loss in excess of $10,000,000, and 140
other fires have cach caused a loss of from $1,-
000,000 to $10,000,000 , the aggregate property

loss due to these 140 fires having been $080,-
510,000, Of the 105 companies operating In
New York State at the beginning of the

period, 84 or 80 per cent. of the total are
now out of business, leaving as survivors 21 com-
panies, a proportion of 20 p.c. Of the eighty-one
companies w'hi('h have been organized since the
berinning of the period, 58 or 72 per cent of the
total are now out of business, leaving in business
at the end of the period only 23 companies or 28
per cent. So that the figures for the companies in
business on January 1, 1871, and those which have
since been organized show as follows:

Out of Business.. .. .. « .. .. 142= 76 per cent. of total.
Surviving. . .. 44 = 24 per cent. of total,

Poralia (¥ ee os sa saiws . ..186
Thus 142 New York companies have been

more varied, although, so far as the totals are

forced out of business by prevailing conditions
during the last 39 years. Moreover, the statistics
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show that in fairly good and profitable years,
the profits have not been sufficient to encourage
the majority of companies organized in New York
State during the past half century, to continue in
business. Such figures as these show conclusively
the hazardous nature of the fire insurance business
and should be extremely useful in enabling the
companies to combat the misleading statements
frequently made with regard to fire insurance
profits, not least by legislators, as witness recent
events in the State of Texas and elsewhere.

The table, appearing on page
Death Ratesin 133 of the annual death rates
Great Oities. per 1,000 persons living in cities

of the world should be interesting
to insurance men and others as givin in a suc-
cinct form comparative details of istinct 1m-
portance. The figures include the year 1908, the
latest available, and are of the cru(i]c death rates,
ie, the deaths in proportion to the total popula-
tion. In making comparisons of the death rate
of one city with that of another, it is very
necessary to eliminate the effect of the differences
due to the variations in the age and sex constitu-

tion of the respective populations, but, unforgtunate-
ly, the British officials by whom the table was
originally compiled have not been able in many
instances to obtain the data for making such cor-
rections. This, apart, the figures are sufficient to
show that there was in the period covered by the
tables—1881 to 1go8—a notable fall in the crude
death rate of all the great cities of the world.
The decrease per cent. in the period 1881-5 and
1901-5 ranged from 8.5 in Rio de Janiero to as
much as 41.4 in Amsterdam, and 44.7 in Sydney,
N.SW. The secret of this fall is largely to be
found, no doubt, in the increased attention of
municipal authorities to sanitation and the care
of the health of the people as described in the
case of Birmingham, England, in last week's
CHRONICLE (p. 1093). To the efforts of municipal
authorities in this direction are now bein ad(lcd
the activities of insurance companies, an it may
well be expected that the figures of the current
five-year period will again Ec of a satisfactory
character.
Mr. Louis Ferrand, of Paris, France,
Canada’s Fire who represents one of the largest
Losses. French insurance companies, and is
travelling through Canada to size up
the situation with a view to his company extending its
business here, is reported to have said at Ottawa:
“The fire losses in this country are twenty times as
great as in the old land, and 1 cannot understand it.
On the whole, fire-fighting equipment in Canada is as
good, or better than in the old world, save in such big
places as Paris. They do not need so much equip-
ment across the water, simply because they cannot un-
derstand the tremendous difference in the losses
through fire.” T'o which statement we may add these
facts. The total fire premiums, less re-insurances, re-
ceived by all British offices in 1909 amounted to
125,508,603. Their average loss ratio was 53.35 per
cent. and their expense ratio 35.83 per cent. These
figures represent the general world-wide business of
the companies. The Canadian loss ratio in 1900 was
5121 p.c. on net premiums of $16,870838. Over
a period of forty-one years endin with 1909, the
average Canadian loss ratio has been 64.2 per cent, In
the making of comparisons of a new country with an
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old country, such as that given by Mr. Ferrand, cir-
cumstances and conditions have to be borne in mind,
particularly the influence of climate and the character
of the buildings. It is not to be expected that in a
new country the buildings will be of the same class as
in an old country, excepting, perhaps, those of the
larger cities. In this respect, the buildings of Mont-
real, Toronto, Winnipeg, Victoria and several other
Canadian cities will bear comparison.

We have received a bulletin
Iron Ore in Quebee. of the Department of Mines

(Mines Branch), at Ottawa,
with reference to the iron ore deposits of the
Bristol Mine, Pontiac County, Que. The reasons
which have led to the appearance of this pub-
lication are these. A pessimistic report Wwas
circulated to the effect that there are no iron ore
deposits of magnitude in the vicinage of Ottawa
and this report having hindered the erection of a
large eclectric_smelting plant in the neighbourhood
of Chats Falls, the Mines Branch was importuned
to examine systematically the best-known iron ore
field in the district. The result of the investiga-
tion is that it has been found that the con-
centrates from Bristol ores would yield very
desirable low sulphur material for the manufac-
ture of iron by either the electric furnace or
ordinary blast furnace. Dr. Haanel, the Director
of Mines, adds that the result of the investigation
entitle those interested in the development of an
iron and steel industry in Pontiac County to view

the outlook from an optimistic standpint. Work:

of this kind by the Department of Mines is of
obvious utility. If the Bristol mine 1s not now
opened up it will not be for lack of encouragement.

It is a little astonishing to
United States find that 158 cities in the
Municipal Credit. United  States, embracing a

population of more than 30,000
inhabitants, each paid in 19008 a_ higher rate o
interest upon their bonds than ever fore. The
rate for all the cities combined was 3.85 per cent.
in 1906, 3.8¢ per cent. in 1007 and 3.92 per cent.
in 1908. For cities of 300,000 population and
over, the rate for 1900 was 3.68 per cent., for 1907,
it was 3.75 per cent. and for 1908 1t was 3.79 per
cent. he year 1908, it is true, was not a favour-
able one for the lowering of average credit rates,
but that the market is not at this present time
favourable to municipal bonds there is ample
evidence. Recent reports have described
market as full of undigested securities, and it was
only a week or two ago that Philadelphia ‘was
selling its bonds over the counter, an issue in the
ordinary course having proved a failure. While
it would naturally be expected that in a country
where wealth and population are increasing so
rapidly as in the United States the standard of
municipal credit would be on the up-grade, the
explanation of the contrary shenomenon is prob-
ably to be found in the fact that during the seven
months ending July, the output of new securities
in the United States totalled $1,116,082,050, ie,
the output of new securities is too large to be
absorbed in the country. Moreover, the yield from
municipal securities being relatively low, they
make only a restricted appeal. United States
municipal bonds, unlike most other classes of
United States securities are not known on t
London market, nor, we believe, on the con-
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$2,000,000.00 IN PROFITS will be allotted to

PAYMENTS to Policyholders in 1909 for Death

A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.

reduoed as in the previous year in percentage and actual ameunt.
Claims, Endowments, Profits, etc., $2,032,000.

Policyholders this year by the CANADA LIFE

H

Expenses Decreased

over $5,697,000.

————
——————

For Assurances or Agency Contracts apply

& Canada Life

Assurance Co. 3

THE NEW REVISED EDITION OF

THE LIFE AGENTS’ MANUAL.

The Thirteenth Fdition, new and revised, of the well-

known LIPE AGENT'S MANUAL is now being prepared by

THE CHRONICLE

In view of the indispensability of this handbook to officers

and agertsalike, no eflort is being spared to make the ig10

euition complete and thoroughly 1eliable.

1t is the only publication giving detailed premium rates of

all life companies actually transacting business in Canada,

1t furrishes also concise but comprehensive summaries of

the conditions upon which the companies’ varfouscontracts

are issued ; as well as explanatory notes on special policies.

extra premiums and so forth

Invaluable tables of reserves, expectation of life, interest

and discount are given—in a form well adapted for auick

reference

No Agent is "l;J equipped without ‘a copy of THR LIFR
UAL.

AGENT'S MA
PRICE $2.00.
——————
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Union Mutual Life Insurance Co.

01 Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held
by Federal Government for protection of policy-
holders, $1,206,376.

All policles Wmsued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Pr- 0@ of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

—

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Make Most Money

Because Mutual Life Policies
Sell Most Freely.

Mutual Life Agents ‘

For terms to producing agents address:

GEORGE T. DEXTER, 2ad Vice-President
Naw Yorx, N. Y.

34 NaSSAU STRRET,

THE GENERAL ANIMAL INSURANCE CO.,
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Staltion Insurance. Transit Insurance.
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Hartford Fire Insurance Co.
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CHAS. E. CHABE, 1’ resident
R M.BISSELL, Vice President FRED'K, SAMSBON, Aw't Secy.
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tinental bourses. Possibly the solution of the
municipal credit problem is to be found in trips
by municipal officials to Europe in search of
ready cash, in the manner of railroad and other
magnates.

O
Our London Letter.

Bankers and Short Money—British Rallway Position
—Income Tax om Colonial Investments—Union
Life's London Issue—Canada Cement—Special
Correspondence of THE CHRONICLE.

There is much talk at the present time in the
discount offices in the city about a “banker’s con-
spiracy.” It appears that during the past week
four of the big joint stock banks have been refus-
ing to lend to the brokers below 12 per cent. It
is suggested that whercas the joint stock banks,
in offering 1% per cent, accept all the deposits
they can get at that rate, the bill broker, who
also gives 1'% per cent., has no hesitation in re-
fusing or taking 1t at less, and some of the
brokers have money now running at considerably
less. It is asserted that money 15 thus taken away
from the bill brokers, who will not pay 1'. per
cent. and 1s lodged with the bankers at that rate,
and they are, therefore, unwilling to re-lend the
money to the brokers at less. As a result of the
concerted action of the banks the value of short
money has advanced and discount rates have gone
up.

’ The British Railway Position.

Shareholders in the railway companies were
alarmed this week by the rapid _spreading of a
strike of the men of the North Eastern Railway,
which serves the Newcastle district and some of
the important manufacturing centres on the north-
cast coast. The cause of the outbreak was trivial
in itself—the removal of a shunter from the cast
to the west side of a station but it was sufficient
to fan into flame a lot of dormant grievances
in other grades. Within forty-cight hours some
thousands of men employed by the railway had
gone on strike. As Newcastle is the centre of a
great coaling industry it was soon found impos-
aible to find work for the men in the great coal-
vards, and the absence of coal necessitated  the
closing of the Cargo Fleet Ironworks and other
works. In all, about 60,000 men were idle yes-
terday when the announcement was made that the
Union officials, who had refused to countenance
the strike, had induced the men to return to work
on the understanding that the North Eastern
Railway directors would immediately investigate
the alleged grievances. It is fortunate that the
strike did not extend, as it would have caused
irreparable havoc 1n the iron and steel trades and
shipbuilding industries which are at the present
time working at high pressurc. As it was, the
few days' strike coincided with the announcement
of the first dividends of the railway companies
and although they are considerably better than
last year, the Stock Exchange did not feel en-

couraged to pay much attention to them. The
singular absence of speculative interest in home
railways continues to be among the most markec
changes which have come over the English Stock
Exchanges during the past few years. Brighton
“A” Dover “A ‘Brum,” “Caleys,” were all
favourite speculative counters at one time, but now-

adars it is possible for days to pass without a
dealing being marked 1n somé of the most im-
portant railway stocks. It is rubber, oil, Rhodesan
mines, anything but railway stocks, which the
speculative public appear to think are too closely
identified with the Labour Part /s programme to
make suitable mediums either gnr ivestment or
speculation.

Income Tax om Colomial Investments.

Sir Edward Sassoon, who is connected with the
well-known firm of Indian merchants, has for
some time been working steadily to obtain redress
for those Colonial and Indian companies which
are called upon at the present time to pay double
income tax. British companies with head offices
in London conducting a business in India and
Australia are called upon to pay income tax both
in England and abroad. It is a long standing
grievance and a deputation of directors (repre-
senting capital of about 25 millions of pounds
sterling) waited upon the Chancellor of e Ex-
chequer on Thursday with a view to placing their
opinions before him. Included in the deputation
was Mr. Blundell Brown, of the British Empire
Trust. The Chancellor of the Exchequer admits
there is a grievance. The difficulty was to decide
which country should have the benefit of the tax

the country which supplies the capital, or the
country where the business is carried on. In the
case of New Zealand a company was cited as
having done excellent work for the colony. The
colony got o per cent. of the benefit and 1s. 8d.
in the pound on the profits, whereas Great Britain,
which found the whole of the money, would get
aothing unless the tax was imposed here. Mr.
I.loyd George promised to consider the question
and hoped that 1t might be possible to make some
arrangement at the Colonial Conference.

Union Life Assarance Company of Canada.

The most important Canadian issue this week
has been the offer in London and on the
continent of 10,000 shares of $100 cach in
the Union Life Assurance Company of Canada.

The price of issue was £24 125 od. per share.

The advisory board for the United Kingdom con-
sists of Lord Maitland. Mr. F. W. Kerr and Mr.
William Schooling, the well-known writer of in-
surance notes in the Daily Telegraph, etc. Mr.
Rusher, the assistant actuary of the Prudential
Assurance Company (of England), was invited to
investigate the business of the company with
special reference to the proposed increase of share
capital and, among other matters, states that :

“From the {nvestigation 1 have made the business ap-
pear to have been carefully gelected, the average claim
rate belng low for an Industrial Company of the age of
the Union Life.

“The company has built un what 1 consider to be a
Vllulbleronnec!lon,nnd with continued prudent manage:
ment, especlally in taking precautions to disconrage the
lapsing of policies when once on the books, 1t has great
possibilities of expansion in the future.

“As bearing upon future prospects 1 understand that
the previously existing arrang ment with the Natlonal
Agency Company has been determined. and that & new
arrangement has been entered into whereby that companv
accents, In return for its services, an annual payment of
£8,000 plus a sum equivalent to three per cent. upon the
total premivms paid in the year.

“Taking this arrangement into consideration, and s
guming, that the same eare a3 hitherto continues to be
exerciged In the management of the business, I am of
opinion, after thorouzh exam'nation of the facts placed
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00D SALESMEN MAKE MONEY
“Big” money Is made by good
Lite Insurance salesmen. Be
a money-maker.  Sell Pru-
dential policies —the Kind the
people want.

—_—

Write vs abovt an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lacorporated as a Stock Company by the State of New Jersey.

JOUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,236 INCREASE $749,392

RESERVES - 4,055,540 INCREASE 597494

NET SURPLUS 627,519 INCREASE 149,308

it pays to be sssocisted with & euccessful institution

For particulare of attractive agency openinge |
Apply to

A. McN. SHAW, Supt. of Agencies

HEAD OFFICE, - TORONTO, CANADA

_______———_—'_'—'

'Ew'. "E.'“. ”Llc' Guarantees not only pay-

ment of full face value of
solicy in case of death, but also guarantees return of all the prem-
jumes paid,  Costs no more than other companies charge for ordin-
ary insurance, Policy automstically continued in force after three
years' premiums have been paid, Highest guaranteed Loan, Cash
Surrender and Paid up Insurance Values,

GCROWN LIFE INSURANCE Co.
Head Office . . TORON
Libersl Selary and Commission Contracts, with « Good Terrl
tory, Availsble to Relishle Agents.

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Insrctot and three good Agents for
Montreal. The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of u;::mm. agents find it an easy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL,

TO LlFl“; iNSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

AT THE LAST ANNUAL MEETING OF

e‘ VERY SIGNIFICANT |

/7 //',(,'

\ the following very significant statement was made by

| the President of the Company, Mr.

PAL SHOULD BE THE ‘P:RAL:OUNT C(:S-
SIDERATION. As s result of this policy we are able
to report that after FORTY YEARS OF OPERATION
WE HAVE NOT LOST A SINGLE DOLLAR OF
OUR INVESTED FUNDS."

“HKAD OFFICE, WATERLOO, ONT

E. P. Clement, |

\ “We adh to the opinions so often expressed & |
e ihat the SECURITY OF THE PRINCI- |

|

The Contincntal Life Insurance Co.
SUBSCRIBED CAPITAL, $1,000,000.00

| HEAD OFFICE - = = = TORONTO

QGEO. B. WOODS, PRESIDENT & MANG DIRECTOR

| CHARLES M. PULLER, - SECRETARY & ACTUARY

|  @everal Vacancies for Good Live QENERAL AGUNTS and
| PROVINCIAL MANAGERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Manading Director

Fleld is the securing of GOO!

: ‘ HEAD OFFICE, =

th fronts the
THE CHIEF DIFFICULTY it iae the Lie Lo
D PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.
 THE UNION LIFE ASSURANCE COMPANY

- TORONTO, CANADA
Mere Policyholders than any other Conadian Cempon)
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at my disposal, that the existing business should be suf-
ficlent to provide an immediate dividend at a fair rate on
the whole of the $1,100,000 share capital, and that, even
it the business should not Increase at quite so rapid a
rate as indicated by the figures for 1909, the company will
in & very short time be in a position to pay a dividend at
a substantially higher rate.”

C da C t C

It may interest readers of THE CHRONICLE to
know that a line of 7 pc. cumulative preference
shares of the Canada Cement Company, Limited,
are being offered by a Manchester }um of brokers
at the price of 88 pc, plus % pc commission.
The offer is, 1 believe, only being made to the
firm's clients, but judging by the literature used
in the transaction the line appears to be a big one.

LLONDONER.
London, July 23, 1910.

S S,

From Western Flelds.

Crop Prospects—Clearing House for Lethbridge—
Winnipeg Building Returns—British Columbia
Companies Act—I Invest ts in the West
—An Opinion of Stewart.

The crop estimators are busy. Predictions vary
widely, but possibly the most important view now
available is that of Hon. W. R. Motherwell,
Minister of Agriculture, that Saskatchewan will
produce a crop of about 60,000,000 bushels of
wheat this year. It is generally recognized that
the redemption of the situation for the whole West
depends upon the achicvements of Saskatchewan,
and from the official calculation it is to be sur-
mised that the prospects are fairly encouraging.
Manitoba will fall (Juwn in her wheat yicld, while
Alberta will make a poor showing. Taken as a
whole, however, there 1s not much cause for alarm
That there will be more than half the anticipated
yield is due to the fact that Saskatchewan has
come to the rescue. .

Another interesting estimate is made l»{ Mr.
Peter Jansen, president of the Saskatchewan
Elevator Company, who has just returned to Win-
nipeg, after a_week’s trip through the gramn fields
of Western Canada. Ilc thinks that this year's
crop will be a profitable one for the farmers of
Saskatchewan, and expects a fair yield and good
prices.  Mr. Jansen places the wheat yield in the
three western provinces at cighty-five million
bushels, with another five million 1f the weather
during the rest of the season in favorable.

Mr. Jansen also thinks that the present crop
will prove one of the most profitable ever harvest-
ed in Western Canada, and that as the farmers
are getting more and more familiar with con-
ditions and the best modes of farming, helped as
they are by the splendid Government l‘.x‘x‘nmcm;ul
farms, crop failures should become a thing of the
rast.

! Clearing House for Lethbridge,

It was announced at the last meeting of the
l.ethbridge Board of Trade, by the president, C.
J. K. Nourse, of the Bank of Commerce, that a
clearing house would be established in Lethbridge
within  five or six weeks. When l.cthhndgc
establishes its clearing house it will make the six-
teenth city in Canada to do so. It is a notable

fact that of the sixteen citics making bank clear-
ing reports half of them are now

located west
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of the Great Lakes. Five years ago the west had
only three clearing points, viz., Winnipeg, Vic-
toria and Vancouver. In 10006 Calgary and Ed-
monton were added to the list making the total
five; in 1009 Regina became a clearing point,
making the total six; and in 1910 Brandon and
Lethbridge, making the present total of eight.

Winnipeg Building Returns,

The building inspector of Winnipeg has issued
a statement of operations for the first seven
months of the year which shows that Winnipeg 1s
now very close to $11,000,000 in  the vn{uc of
buildings constructed this year. July, while not
an unusually productive month, was featured by
the number of smaller structures started. Consider-
ing the fact that the present time is between the
spring and fall seasons, the returns are good.
The seven months' total of $10,880,300 this year
compares with $6,431,550 in the corresponding
seven months of 1900, $3,653,500, of 1908, $5,-
358,750, of 1007, and $8,584,050, of 1900,

British Columbin Companies’ Act.

To date not a single prosecution has been in-
stituted under that section of the British Colum-
bia Companies Act requiring the registration of
extra provincial companies before they can do
business in British Columbin.  The Act has been
in force since July 1, and the government inspec-
tor has communicated to the Attorney General’s
department at Victoria information looking to the
prosecution of certain  parties alleged to have
broken the law, but in each case registration was
secured before action was commenced. Certain
foreign companies doing a large amount of busi-
ness i British Columbia have failed to register
to date, but they are not making any attempt to
do business, their representative having been 1n-
structed not to sell any more goods or take any
more orders pending further instructions. In
these cases the representatives have been notified
by the head offices that the companies have re-
ferred the new regulations to their legal advisers.

Insurance Investments in the West,

Mr. E. P. Clement, K.C., of Berlin, Ont., pre-
sident of the Mutual Life of Canada, and Mr.
George Wagenast, managing director, of Water-
loo, recently arrived in Winnipeg. The Mutual
Life has now between six and seven millions 1n
western Canada, says a Winnipeg journal, and
the object of the visitors from the East is to obtain
first-hand information with reference to new dis-
tricts in which they have loaned no money in the
past, but from which applications may be received
in the future

The visitors will go to Carman and motor from
that point through all of southern Manitoba and
castern Saskatchewan. Five or six weeks will be
spent in the country, the object of the (r;lycll_crs
being to make a careful inspection of new districts
where up to the present no loaning has been done.
Mr. Clement is understood to have stated in
an  interview that there had been a large
increase during the year n the business of the
company in the Wes! Four and a half millions
is now out in loans in the country, in addition to
two millions in debentures. The business 1n the
western provinces has been of a most satisfactory

IU—
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined
Supply your customers with only

fthe best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

Established 1868

BURNETT & CO.
STOCK BROKERS

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEWIYORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P G. W. 8. Henderson

Bt

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and B;i\d Brollers

82 St. Francois Xavier St., MONTREAL

Velephone Main 5143

British American Bank
Note Co., Limited.

HEAD OFFICE:
wellington Street, OTTAWA, Canada

lon agalast counterfeit!
RTIFICA
ments of A Menstary value.

Tue Work exseuted by this Company

LONDON, NEW YORK, {C .1
and cther Stock Exchanges.

BRANCH OFFICES
¥ BLEURY STREET. -~ MONT (Ex

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:
60 rue de Provence.

Montreal Office:
83 Notre Dame West.

Host modera aad complete & pllances for the production and
J of BANKNOTES, BONDS, CHECK

POSTAGE and REVENUE STANPS and all Docu-

TRADERS' BANK BLDG -~ TORONT

——COBALTS—

Buying or S-IIIn‘Ordcrl executed on the Mon*
treal and Toronto ‘xchanoges on Commission.
Quotation Sheets and particulars of any Cobalt

Company malled on request.
CORDON & SHOREY, Nembers e enee
84 St. Francois Xavier St., MONTREAL.

S ——————————
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STEAMSHIP COMPANY

BONDS i
wOoO0D, G

equipment issues have the further adve

railway
issued for half the cost of the bost only. The boate are fully secured

“ Steamship bonds while possessing all the desirable festures of
by Insurance againet all possible risks en:

held by the trustees for the bon

_Weld by the trustess for the bondholdors 70 s
UNDY & COMPANY, T ORONTO.

ntage that the bonde are

d disasters, policies beingd
dholders. Write for special circulars.
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character, and 1t 1s expected that the total invest-
ments in the West will reach ten millions within
a few years.

An Opinion of Stewart,

Mr. F. G. T. Lucas, whose law firm, Messrs.
Lucas & Lucas, have just estabhshed offices in
Stewart, thus summarized his impressions of the
Portland Canal district on his return to Van-
couver: “Stewart is a first-class camp and 1s
destined to become a permanent town. The mines
which are being worked by responsible companies
are first-class, and there 1s plenty of opportunity
for legitimate enterprise. The ‘wild catter’ 15
making his appearance, however, and I fear that
many ‘wild cats’ will be exploited on the strength
of the name Stewart and the real worth of the
Portland Canal district.”

S &,
Financial and General.

THE BANK OF BRITISH NORTH
opened a branch at Punnichy, Sask.

MEessks. Mackexzie & Maxx are entering the
whaling industry. At least it is reported from \'an
couver that representatives of theirs have secured an
option on the entire holdings, valued at $1,000,000 or
more, of the Pacific Whaling Company. Arrange-
ments, it is stated, are being made to extend the com
pany’s operations to halibut and shark fishing, the
necessary capital to be raised in London.

Tue OrrFrcian Fioures  showing  Nova  Seotia
Steel's output for July, given out yesterday, included
inter alia the following: - '

AMERICA has

1010. 1O0K).

'l‘nn\. Tons
Coal raised .. 70,000 74,000
Coal shipped . 00,000 (0,000
Pig iron made .. 7,000 3,255
Steel made .. 8,000 2958

Steel finished .. .. .. .. .. .. 3,500 3,018
FALL IN LONDON REPRESENTATIVE SECURITIES.
The usual monthly compilation by the London

Bankers' Magazine for July shows “a decrease of

£25,805,000, or 0.7 per cent, in the aggregate

value of representative securities, as follows:

Aggregate value of 387 representative gecuri-
tles on June 20, 1910.. .. .. .. .. .. .. £3602,839,000

Aggregate value of 387 represcntative secur

ities on July 20, 1910.. 2.667,0214,000
+

llecreu'e“ e vs et vk ws we we we we o RSS05,000

FROM® AUSTRALIA comes the report that it is in-
tended shortly to inaugurate a new cargo steam-
ship service between Australian, Tasmanian and
New Zealand ports and the United States, Can-
ada and Great Britain. Regular monthly sail-
mgs will, 1t is said, be mamtained, the vessels
being owned and managed in the Commonwealth
lhe East  Asiatic Shipping  Company  of
Copenhagen, Denmark, 1is credited with con-
tf‘mplatmg a new service between Vancouver and
South America, the cargo in one direction being
lumber and in the other hardwood railway ties.

DRYDOCK AT ST. JouN, N.B.—The Hon. William
Pugsley, Minister of Public Works, speaking at
Campbellton, N.B., stated that the plans sub-
mitted to him in Ottawa for the proposed dry
dock at St. John, N.B., outlined a dock which
would accomodate the largest battleships in the
British Navy, together with a ship-repairing
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plant, to be located at Courtesy Bay. The Dom-
mion Dry Dock Company 1s backing this scheme,
the company, ncluding, 1t 1s understood.  Sir
Robert  Perks, Messrs. Harland and Wolft, Sir
Thomas Shaughnessy, Messrs. Allen and others.
SAVINGS BANKS IN SAN FRANCISCO. Accord-
ing to figures compiled by the State Banking De-
partment, the total deposits i the banks of San
Francisco are $310,805,715. More than half of
this vast sum is held to the credit of savings bank
depositors.  One  savings mstitution alone  has
upwards of fifty million dollars, representing the
savings of more than 70,000 persons. New York
and Boston are the only cities i the United States
that surpass San Francisco in the aggregate of
savings bank deposits; and  this, notwithstanding
the fact that the resources of the people here have
been severely taxed during the past few years in
reconstructing  their businesses and their  homes.
The extent to which the savings banks figure in
the financial life of the city may be judged from
the fact that out of a total of $24,448,504 loaned
on recorded mortgages during the first six months
of 1010 in San Francisco, the local savings banks
furnished $106,222,807.  American National Bank
of San Francisco

S H
Insurance Items.

THE FRANKLIN LiFg and the La Salle Life of
Chicago  have been amalagamated.  The cons
solidated company will be known as the Franklin
Life.

THE SAFETY MATCH. Is it not time for the
citizens of our State to ask the Legislature to pro-
hibit the sale of the ordinary “parlor match” and
thus remove one of the greatest fire dangers?
Besides, the numerous unknown fires, many of
which are unquestionably cau wd by matches, the
records of this office show that our waste, directly
traceable to the match hazard, amounts to over
three hundred dollars per day Bulletin of the
West Virginia State e Marshal.

LIFE U NDERWRITERS ASSOCIATION OF (CANADA.

[he annual convention of the Life Underwriters’
Association of Canada has now been fixed for
September sth, 6th and 7th next i Toronto. The
arrangements made up to the present nclude
awards in several prize essay competitions, gen-
eral discussions— speeches  being linited to five
minuies—upon such topics as “Is 1t detrimental
to the best interests of the business to allow a new
agent to enter the field without assistance from an
exprrienced man;” “How —can we  Serve the best
intereste of our policyholders,” and “The bounds
of competition;” an address by Mr. John W.
Whittingtc 1, president of the National Associa-
tion of Life Underwriters, these in addition to the
reception of the customary reports, cte, Notable
ocial features are also being arranged, and 1t s
generally antic ipated  that both from the educa-
tional and the social point of view the Convention
will be the most successful in the history of the
Association

FIRE 1.0SSES AND PROTECTION.-The recent ex-
aminations by the Census Bureau and the United
States Geological Survey bring out such facts as
are calculated to impress the importance and ad-
vantage of erecting }m‘»pr«mf buildings and other-

wise improving the construction of buildings

o
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Census Bureau reports as a result of investigation
of fire departments and fire losses in 158 of the
largest cities i the United States, that 1t costs
cach person in the United  States $1.05 a year
for protection. In Berlin it costs 20 ceants, 1n
London 19 cents and in Milan 17 cents. The
United States Geological Survey gives as a result
of their investigations that this difference 1s be-
cause the building restrictions 1 Lurope are
greater.  There are morc fire-proof buildings and
the cost of maintaining firc departments 15 not
so great. During 1007, 158 of the largest Am-
erican cities lost more than 48,000,000 dollars n
fires covered by insurance amounting to $42,000,-
000. It cost these cities over $38,000,000 a year
to maintain their fire departments.

ASSIGNING A PoLicy.— A $5,000 twenty-year cn-
dowment policy was the subject of a recent action in
the Ontario courts. The policy was taken out by Mr.
Robert Wilson, of Seaforth, in 1888 and in 1890, re-
ports the Toronto Mail and Empire, living then apart
from his wife, he assigned it to a Mrs. Fmma Hicks,
with whom he was on very friendly terms. In course
of time the friendship waned and when the policy ma-
tured Mr. Wilson sought to collect the insurance. At
the trial of the action that followed, Mr. J\I\liﬂ' Prit-
ton gave judgment in favor of Wilson, but the Divi-
cional Court holds that his Lordship erred, and that
the assignment was clearly a gift which Mrs. Hicks is
entitled to enforce. The premiums paid since, amount-
ing to $250.50 a year, not being included in the gift,
the Court holds Wilson might have claimed. This had
been offered him by Mrs. Hicks to effect a settlement.
The court allows Mr. Wilson, if he does not
appeal, to recover from Mrs. Hicks the amount of the
premiums paid by him from the date of the assign-
ment till the policy matured, less the costs of the
action.

MARINE INSURANCE BUSINESS.--Advices from
Liverpool paint the marine surance outlook 1n
rather cheerless colours, and this despite an ad-
vance in rates of premium. Statistical  figures
just 1ssued show that, compared with correspond-
g figures in steamer casualties in 109, the
amount of losses in the six months this year are
about 48 per cent. more. In 190y the total was
£2,483,500, while mn 1910 the amount 1s £3,420,-
500.  £043,000 more will have to be pad by
underwniters for losses on steamers in the first half
of 1010 than was due for the same period last year.
In face of this, continues A [iverpool corres-
pondent, one hears of tariffs being upset, of
senseless rate cutting by leading underwriters,
and a general tendency of unsettlement in the
market.  With an increasmg total of losses 1t is
surely the last act of madness to reproduce the
state of things current a few years ago, when there
was no basis of premiums, but only a mad
scramble for business at any rate available. Un-
derwriters at Lloyds' and the companies have in-
creased the rates on cargo shipped from Australia,
25 per cent. This action will probably be imitat-
ed on this side by Boston underwriters in regard
to coastwise bills of lading, which during late
years owing to heavy losses, have been extremely
unprofitable.

o .

A complete vade-mecum of Canadian life -
surance — THE LIFE AGENTS' MANUAL.
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Personals

MR. J. GARDNER THOMPSON, manager for Can-
ada, Liverpool & [.ondon & Globe Insurance Com-
pany, is spending two or three weeks in the Lower
Provinces.

WEg REGRET to announce the death, on July
23rd, of the Hon. Thomas E. Drake, superinten-
dent of Insurance for the District of Columbia,
United States.

MR. ALEXANDER S. MATTHEW, manager for
Canada of the Accident Department of the Law
Union & Rock Insurance Company, Limited, has
been elected to membership in the International
Association of Accident Underwriters.

o £
BOOXS RECEIVED.

The Montreal Directory.
Messre, John Lovell & Son, Ltd, have just published the

1910-11 cdition of their well-known Montreal directory. he
growth of the city is reflected in the fact that the directory
chows an increase of 64 pages over last year, having now
attained to 1904 pages,—such a size as to make it necessary
to give the information in as condensed a form as possible.

The Directory contains about 145000 names, and these re-
present a population of 507,000 for the City and outskirts.

The estimated population of the city last year was 380837
and there have been annexed since places containing an es-
timated population of 41,493 making a total of 431,330 Add
to this the populations of Westmount, Maisonneuve, Outre-
mont and Verdun, and the estimated increase, and it will give
the population as 507,000 for 1910; a total increase of about
25000 over last year. Messrs. Lovell also report that the
sirects now number 10135 that in 63 office buildings, 2,600
offices are rented and 157 vacant, and that in many of the
larger buildings, all the offices are rented. The Directory is
one of those books which do not need praise; it has the
practical appreciation of daily reference.

The Flannelette Risk.

Fire Tests with Textiles. British Fire Prevention Com-
mittee, 1 Waterloo Place, Pall Mall, London.

The question of reducing the number of lives lost annu-
ally among children, owing to the very rapid burning of
flannelette has had the careful consideration of the British
Fire Prevention Committee, who, as the result of their en-
quiries have published another volume in their series of “Red
Books,” with the title, “Fire Tests with Textiles.”

The committee, in making tests on flannelette have so con-
ducted them, that two series of data have been obtained,
upon which eventually to base recommendations to author-
ities concerned.  Their first obiect was to obtain reliable data
as to the relative combustibility and_rapidity in flaming ©
flannelette, union, flannel and flannelletie treated by a pro-
prietary process, which is intended to make it non-inflammable,
regardiess  of  washing. Their second object was to
obtain data as to A simple  method of test-
ing or “proving” the relative fire resistance of textiles, such
as flannelette. One of the practical results of the committee’s
investigations has been the formulation of a simple standard
test, which they propose adopting for purposes of uniform
classification.

As to possible legislation, the committee recommend the
making compulsory of weaving or printing on material or
garments of the words “non-flaming,” or “hurns rapidly.”
accordingly as the material passes or not the standard test:
that vendors of goods not properly marked shall be liable to
prosecution that parents and guardians be made sp«i‘ﬁcally
responsible for death or injury to children wearing union or
flannelette material, that is marked “burns rapidly”; and that
local authorities shall, by public warning, make known the
danger of the use of untreated flannelette, as a clothing
material,

o O

Tre NORTH GERMAN FIRE INSURANCE  COM-
paNy, of Hamburg, Germany, which retired from
the United States several years ago, is about to
enter the field again, making a regular deposit.

T SRR PR G L




AUGUST §, 1910

FIRES OF THE WEEK.

Movig, B.C.—C.PR. freight shed destroyed,
July 20.

Gorpen, B. C.—Columbia River Lumber  Com-
pany’s mill destroyed on July 21.

WINNIPEG. — Thirty-three  Canadian  Northern
Railway cars burned, August 2. Loss placed at
$40,000 exclusive of contents.

ST. JOHN'S, QUE.—louse of Mr. P. Marcil, on
Bernier Range, struck by lightning and destroyed,
August 4. Two children lost their lives.

MEAForD, ONT.—Fire in Mrs. Maxwell's house,
Barry Street, August 2. Contents destroyed and house
damaged.

ALEXANDRIA, ONT.— Barns and outbuildings on
the farm of Mr. D. R. McDonald, M.LL.A,, at Wil-
liamstown, destroyed July 28, Estimated loss,

5,000.

GOPHER HEAD, ALTA.—New residence of Isaac
Collins and contents, destroyed, July 25. Loss
cstimated at $1,750, partially covered by insur-
ance.

MoxnTREAL—DBarn belonging to Mr. Benoit, farmer
at Pare Laval, burned, following lightning, August 4,
with horse, two cows and a quantity of farming im-
plements.

WARKWORTH, ONT.—Two cottages belonging to
Mr. J. C. Boyce, at Percy Broom, a summer resort
on the Trout River, destroyed by fire following
lightning.

CALUMET, ONT.—Barn of James Trottet, struck
by lightning and destroyed, August 2. Total
Joss, mcluding a great quantity of hay and agr-
cultural machmery. Estimated loss, $8,000.

PORT ARTHUR.—Sawmill at Nalabu near here,
owned by Varsweld Brothers, destroyed after having
been struck by lightning. {I'he loss, estimated at
$10,000, is not covered by insurance.

OTTAWA.— House of Mrs. Pete Champagne, of
Chelsea Road, about a mile out of Hull, and its
contents were burned, August 1. An Ottawa
man, named James O’Leary, is now in custody
charged with setting fire to the place.

SASKATOON, SAsK.—Winnipeg Oil  Company
completely burned out, July 20. Fire originated
through explosion of gas that had generated from
the o1l in one of the rcoms of the warehouse.
Estimated damage, $10,000.

SELKIRK, Man.—Cold storage and warchousing
plant of Winnipeg Fish Company totally destroyed
August 2 by fire of unknown origin. Plant had not
been operated for two years. Loss estimated at
$60,000.

MACLEOD, ALTA.—On the 3joth ult, a fire occur-
red on the premises of Mr. F. B. C. Metge, res-
taurant. The following companies are interested :
Queen, $2,500; Northern, $1,500; Canadian Fire,
$1,000. loss total.

MOOSE JAW, SasK.—Fire in department  store
of T. W. Robinson & Co., largest retail establish-
ment in Moose Jaw, on July 31st, did great dam-
age through smoke and water to stock, but build-
ing_was but little damaged. Cause of fire un-
known.

Woonstock, N. B.—House and barn of A. Hand,
Connel road, struck by lightning and burned with
contents, including valuable horse. House of Mr. W.
£, Hany, six miles up the river, also burned ; barn and
its contents destroyed in the locality ; and a building
struck and fired in the town.
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Kootenay, B.C—Recent forest fires in the Koo-
tenay district have entailed heavy losses upon the
Great Northern Ry., U. S. A, Ten cars were burned,
a large number of bridges have gone and a large
amount of the company’s timber has also been de-
stroyed. )

PORTAGE LA PRAIRIE, MAN.— By the firc which
occurred on the 25th ult, on the premises of Mr.
C. D. McPherson, Portage la Prairie, the follow-

ing companies are interested :
ON BUILDING
Northern.. .. . . es ss a8 Ba We e % es $1,000

Phoenix Of LORAON.. ». oo oo oo oo oo L1000
Liverpool & Londo & Globe.. .o oo oo oo oveo v ;-0“
BORIERE o, oo oo vs so as BeEa wu ee W e GO AR ‘{:00
Oc:idental.. oo oo ov oo oo we we we wn ee ety P8 F
$1,000

Loss 10 per cent

ON ICONTENTS.
Central Canada. . .. «o oo oo ss so o0 sa w0 w0 2,000
Montreal-Canada.. .. .. «o oo or ee e owe e e 1,000

$3,000
Loss about 75 per cent.

ST. JACQUES LACHIGAN, P.Q.-On the 1st in-
stant, a fire at St. Jacques L'Achigan, Que., de-
stroying about twelve buildings. The following

companies are interested :
Phoenix of Londom.. .. .. oo oo ve s e owe o0 $2,100

London & Lancashire.. .. .. «o vo oo oo vn v oo (_ilm
Liverpool & London & Globe.. .. .. .o oo oo H00
NOPLDOID .. <o co oo oo o0 a0 oo o8 o0 o0 a0 o0 o0 2_{:0‘0
London Mutual.. .. .. .« cu oo sn we we e e I..'(»ll
BUrathCONB. . .. oo oo oo ov ae s we e s e 0t 5,600
Total loss s!:f,:u‘.o
Property loss about.. T 5 .. $356,000
o L2
ABNORMAL FIRE LOSSES THROUGHOUT THE
WEST.

Losses in the West for July, say Chicago
advices to the New York Journal of Commerce,
are abnormal and several general agencies report
the month as being the worst in their history.
While lumber losses have been unusually numer-
ous and severe, all classes of property have been
burning. The dry weather is largely responsible
for the forest fires, which lead to the lumber
losses, and for the high loss ratio on farm pro-
perty. It is believed also that some moral hazard
15 ({evcloping owing to the business depression
and the damage to the crops. Lightning and
tornado losses have been unusually severe the last

week.

The July losses in Chicago have been the
heaviest the month has known for some time. Up
to July 30, 1,400 alarms had been !unml n,
while 600 is the monthly average. There were
164 alarms on the Fourth of July alone. Tt 1s
estimated that the insurance losses for the m‘unlh
will be considerably over $1,000,000. The Gries-
Pfleger tannery and the North Western Malt Com-
pany fires alone cost the companies $500,000. The
losses last July were $222,326. )

Some of the smaller lumber mutuals, continue
thé advices, have been hard hit by the heavy
losses on poles and ties in the woods in northern
Wisconsin and Minnesota. The stock companies
which write this class at all charge a rate of 2 per
cent. and over, with the average clause and the 80
‘er cent. clause. Some of the companics have

writing the risks at $1.95 without any average

3
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or co-insurance clause. It is understood the losses
on poles and ties in the woods have been more than
$250,000 this month.  So many companies are re-
fusing to write them that owners are offermg as
high as § per cent. for covers

THE CAMPBELLTON LOSSES.

The followmg 15 4 complete list of the gross in-
surance losses by the conflagration at ( ampbellton,

N B., on the 11th July

Royal & Queen $210,000 General 55 @ N_'b.‘ji’m
Hariford ; 107,000 Quebec. . R l:'_...\b
Atlas of London 16,000 Soverelgn ..f}ttﬂ
N Y. Und 27,000 pominion s _9_4,.:‘,0
Liv. & Lon. & G §0,000 Nat'l of Hartford. . .:‘.l 00
Nova Scotia. . . 97,000 Calgary .. . . 3000
Crown £ 000 Weslern, Canada 3.!!00
Rimouskl 19,000 Home. L ah .. oe 32000
Yorkshire 5800 Phoenix of H'tid :z!.mm
Richm'd & Drum 1,000 Guardian 25,000
Pacific Coast 1,000 Springfield. .. .. - 2,400
Northern 21,100 Sun Ins. Office 21,000
Union 74,400 Nor Br. & Mere #0.000
law Un & Cr 5.500  Manitoba . 10,000
Equity 4750 Fidelity-Phenix . 2,600
Ph. of London 21000 Connecticut 3 000
Noraich Unlon n2.000 Acadia e 25 000
Roch. German 12,000 Anglo-American. .. {ll.(\lm
German-Amer 18,500 Ontario 50,000
Com’l Union 10500 London Mutual 20,000
Canadian 2000 Occidental .. .. .- 2,000
Western, Toronto ag n00  London Assur'ce ||,._-(\0
Lumber Ins. Co 54000 London & lanc 500
Seot U'n. & Nat 17.600  Atlantic Mutual 2500
North Ameriea 8000 Aetna . 10750
8 Panl F &M 17.000 Caledonian 25,000
Brit'«h  America 19.000 i

Total $1.418,450

]

ALTERATIONS IN FIRE RATES.

Hon. Adam Beck, M. P, is quoted as having stated
that if Underwriters do not do the square thing
wth London, Ont,, and grant a reduction in the pre-
went rate he will bring the matter up n the Legisla-
ture and see if the fire insurance men arce legally with-
in their rights in all matters upon which they seem to
be combined,

Residents in London, Ont, who are familiar with
the circumstances in connection with insurance rates
are fully aware that the Canadian Fire Underwriters’
Association recently reduced the key rates for the
congested district of London twenty cents. The
experience of the fire offices in London for many
vears has been unfavourable and when the improve-
ments suggested have been ¢« ympleted the companies
will as usual give the aity full credit for them by
further reductions in rates

It 1s stated that the New Brunswick Fire Under-
writers have ordered forty per cent increase in fire
mnsurance rates in September because of insuffi-
cient protection.  The council is ordering two engines
and more hose and will build a new station to have
the increase taken off.

CHIEF CLERK.
WANTED—Young man as chief clerk
for the Head ce of a Life Insurance
Company in Montreal. Apply giving age
and experience. Communications confi-

dential.

Insurance,
P. O. Box 578,
MONTREAL.

LOVELL'S

MONTREAL DIRECTORY

FOR 1910-11

Containing an
ALPHABETICAL AND STREET DIRECTORY OF THE CITIZENS

! o
ADVERTISERS' CLASSIFIED BUSINESS DIRECTORY
ond o

MISCELLANEOUS  DIRECTORY.

Together with the Citi of W t, Mai
Montreal West, Outremont and Verdun, to which is added
Directories of Lachine, Longueuil, St. Lambert, Montreal
South, Ville St. Pierre, Sault-au-Recollet and Ville St.

Laurent

FOR THE YEAR COMMENCING JULY 15th, 1910.

Copies are now ready at the office of publication, 23 8t
Nicholas Street. A few copies only remain on hand.

PRICE $7.50
John Lovell & Son, Limited 23 st. Nioholas 5t
TNDUSTRIAL STOCKS AND BONDS

TIMBER LIMITS, WESTERN LANDS, COAL OIL STOCKS
COBALT, MONTREAL RIVER, GOWGANDA AND PORCUPINE STOCKS

BENJAMIN BURLAND, Financial Agen!
303 Board of Trade Building, MONTREAL

JOHN P, MUNN, M.D | 1l[ ».Good men, whether xperienced in life
.4 oot insurance or not, may make direct con-
tracts with this company, for @ limited ter?
citory if desired,and secure forthemselves
10 addition to firs ‘year's commission,
rencwal interest insuring sa_income for
the futureYAddress the Company st its_
| Home Office, No. 277 Broadway, N. Y.

PINANCE COMMITTIR
CLARENCE M KELSEY
o e Gmarmnies and a0
WILLIAM M. PORTER

o Nt Dot

e N

N LOWARD TOWNSEND

Poes lmpartars ) Pradars Mut Bend

1

WANTED-—A young man with expe-
rience in fire insurance to take charge
of office work with firm acting as
general l/l‘lsurance agents.

ppy
WAUGH & BEATTIE,
12 Merchants Bank Bldg
Winnipeg, Man.

INSPECTOR WANTED.

by a leading Fire Insurance Company for
Western Territory. Apxly. stating experience
and salary expected. pplications treated as
confidential.

Address: P.O. Box 32%,

INNIPEG

L e e
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Stock Exchange Notes

Montreal, Avgust 4, 1910,

The market this week shows consistent improvement in
quotations and the tendency 13 again upward after the
sharp and drastic reaction of the break One feature this
week was Detroit Rallway which hid a good advance on
news of possible control by purchase of common stock.

The price advanced to 55 1-4 but 123t more than half of
this gain. Many present holders of tho stor' eem disin-
clined to accept the offers for an option on their shares

and we think that the gafe plan would he to keen their
stock free, for they will likely do as well, if not better, in
the open market than under any offer at present put be
fore tnem. Money is still keeping tight but one bank is
offering call loans at § per cont The general rate is still
5 1-2 ped cent,, however. The Bank of England rate re-
mains at three per cent.

Call money in Montreal. cessss arrete sane 50%
Call money in New York 1\
Call money in Lon1on cooee conns cansnnnenenes "%
Bank of Kngland rate....ce0. 3%
ConBol8 sass cvees P L 81 9-16%
Demand Sterling ..oesvee 05-16%
Sixty days' sight Sterling..coee cavenneres 8%
The quotations at continental points were as follows: —
Market. Bank.
PAFIR. covssssesssanssnsasesarsssiissenes 2 3
Berlin..aes ARG 4
Amsterdam.. . 41 5
Viennf,.ooese sesave cavs . kH 4
Brussels, [ T P T T T ] 28 3
SuMMAry OF WEEk's SALES AND QUOTATIONS,
Closing Closing Net
Security. Sales. . bid, changa
July 28, 1910, to-day.
Canadian Pacific...o coeees 419 182 184 + 2
«¥00" Common 1.950 117 1234 4+ B!
Detroit United. .o 3,616 43 49 + 52
Duluth Superior . s 65 653 +
Halifax Tramecee sessseses 29 116 117} 1y
Ilinoin Prefe sessees 084 89 89 -_
Montreal Street .....oieee 831 228 231 + 2}
Quebec Ry coovecuvnenons 2,686 3831 391 + 14
Loronto Railway ... ... 460 114 114} b *
Twin City.ees <ossees 8 104 1004 + 1
Riehelien & Ontario... .. . 352 79 R3 + 2]
Amal, Asbestos .ee.eieee. 286 £ 18} + 4
Do. Pref.. ..ooo 218 e m - .
Black Lake AsbestoS...... . e ’4 -
g “ Prefd.. .. oo . -
Can. Cement Com ..o +eees 1,265 16 18} + 1
Do. fd : 70 83 + 2
Can. Con. Rubber Com. = 90 - .
Can. Con. Rubber Pfd yd 105 -
Dom, Iron Preferrel. . 100§ 1014 + 9
N .m, Tron Bonde..... ‘4 03 - ..
Dom, Steel Corpn ..evee 54} 57 + 3
1, 1ke of the Woria Com....1,241 119 130} + 11}
Macksy Common.eee coves I 8% B2} + 3
Vackny Preferred.... 8 71 7 - .
Mexican Power ..... 2 1 'Ng -}
Vontreal Power ....c. « «oo 585 125} 125§ XD+ 2’
Nova Seotia Steel Com.... 409 8! 83} + 2
Ogilvie Com . coves cvnnne 532 . 126 - ..
Rio Light and Power...... 175 874 874 e |
Shawinigan eee csecceeess 153 96 964 + 3
Can, Colored Cotton ves o o s -
Can. Convertors.. 5 M K11 - ..
Dom, Textile Com... 539 61 63 + 24
Dom, Textile Preferred 15 9 100 + 10}
Montreal Cotton....ee a ot bx —
Pe: mans CommoOn..c.ceees 65 514 55 + 3
Penmans Preferred. ..oooe .- R0 . - ..
Crown Reaerv8.eecess oeesns 178 3,60 3.67 + N

MoxtreaL Bang Crrarixas for the week ending Aug. 4th, 1910,
were $43,512,689,  For the correspondine weeks of 1909 and
1908 they were $32,903,036 and $26,465,714 respectively.

Toroxto Baxg CLraninas for the week ending Aug. 4ih, 1910,
were $28,030,950. For the corresponding weeks of 1909 and
19 % they were $23,452,160 and $19,897,438 respectively.

Orrawa Baxk CLearixae for the week en ling Aug 4th, 1910,
were $2,802,042, For the corresponding weeks of 1909 and 1908
they were $2,700,329 and $2,546,560 respectively.

THE CHRONICLE.

1147

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
Shore & Atlantic railways, and the Montreal, Toronto,
compared with the corresponding period for 1908
and 1909 were as follows: -

(inanp TaoNg Rajuwav,

Year to date. 1908. 1909, 1910, Increase
June 30, ......$17,604,542 $18,225,943 $21,176,237 $2,950,2%4
Week endi 1908, 1909 1910. Incrense
July Teees 728,831 768,409 879,362 110,963

“ 14 749,015 780,746 921,045 131,299

L | PPN 729,702 765,672 660,452 Dec 105,220

OBl erevees 412,566 1,167,357 719,437 449,320

Cavapiax Paocirio Ranuwar.

Year to date. 1908, 909, 1910, Increase
June 30... ... .$30,034,000 $34,918,000 $43,926,000 $9,018,100

Week ¢nding. 1908, 1909, 1910 Increase

1,399,000 1,511,000 2,022 000 411,000

1,407,000 1,621,000 1 ,928,000 407,000

1,400,000 1,502,000 1,9:8,000 456,000

1,990,000 2,270,000 2,152,000 482,000
CavADiAn Nomrasax Rainwav.

Year to date. 1908, ) 1910. Increase
June 30...eeeees § 3,704,500 $4,033,800 6,031,800 $1,994,000

Week ending. 1908 1909, 1910. Increase
July Tovieivees 152 200 170,200 294,800 116,600

“ 4., . 177,500 191,300 291,900 100,600

¢ 2. 0o 170,900 211,800 217,800 66,000

¢ 81, 227,000 261,20 360,600 99,400

Dovorsr, Sourn SHORE & ATLANTIC.

Week ending. 1904, 1909 91) Increase
July Teveseens 52,491 66,260 63,162 Dec 3,088
LU £ PP 52,703 65,621 vesene anene
MoNTREAL STREERT Ratnway.

Year to date. 1908, 99 1910, Increase

9 \
June 30..00 ceee§ 1,734,060 $1,823,421 .2,025,{)37 ” 2,116
1910, [

Week ending. 190 1909,
July Teser oone 72,681 15,171 81,060 '11:;
w0, 72,127 75,993 86,631 10,638
| 8 66,430 16,065 46,424 11,369
“ 31 101,616 108,019 verees cevens

Twin Ciry Rarip Tuaxsir Coupanr.
Y ear to date. 1908, 109 1910. Increare
JU00 30 »ee vere® 2,952,620 83,217,501 83,544,798 $:321,290
Week ending. 1908, 909 1910.  Increase
July Tovennnns 134 828 147,851 163,317 15,466
LU | U 137,071 134,165 116,526 10,361
LU | PPN 145,432 147,414 152,739 5,326
Derroir Unirep Ramiwar.
Week oending. 190%, 1909, 1 Incresse
July Toeeesnns . 152,929 180,101 207,522 27,421
B £ PP essese 154,046 208,809 55,163
Hauirax Kigorrio Tramway Co., Lro.

Railway Receipts.
Week ending. 1908, 1909, 1910, Increare
July Tieesans 4,563 4,268 4 883 616
LU ¢ 3 4,432 4,380 5,093 713
“ 2. 3,966 4,452 5,028 576
L | 6,221 7,026 7,113 ILR

Havana Krsornio Raiway Co.
Week ending 3 1910.  Increse»
July Bieeecnnn 41,808 42,280 472
W10 e 42,045 44,813 2,762
36,5649 43,642 6,808
39,726 3,118 3,393
L | P T T L X L 39,825 44,540 4,716
Durura-Sverior TractioN
Week ending 1909 910 Increase
ve0 sanace 22,332 24,635 2,308
5 aapse 19,044 22,365 3,321
sresen 19,489 22,961 3,472
ARy 20,321 32,730 3412
o Lo

Why not order your 1G10 LIFE AGENTS' MANUAL
wow? Published by THE CHRONICLE. Price, $2.
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" List of Lead

REPORTED FOR THE CHRONICLE B

iﬁé Stocl:s;—iiiid Bonds

WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
D TO FHURSDAY, AUG. 4th, 1910

BANK STOCKS. |
|

British North Ameriea ... ...
Canadian Bank of Commerce. .

Rastern To
Farmers. ...
Hamlilton ...

wnehips

MIACRLLANROUS STOOKM. ‘
Amal. Asbestos Uom st

do P'ret

Aall Telephone .
Black Lake Asb. Com....

do Pref ...

.0, kers Asen “A"
B. O s ‘: Al p pret.
do Com.
Oan. Colored Ootton Mills C
Onoadian Pacifie .
Can, Coment Com, ...
Do, P
1. Rubber C
do P o
Canadian Converters ...
Crown Reserve ... .
Detroit Klectrie 8¢ ..
Domiunion Cosl Proferred .

Dominion Testile Co Com .
do Pt

om. Tron & Steel PId,
Dominion Steel Corpn.

Malath Superior Trae.,.
Halitax T’“'“llu. .
Havans Electrie Ry Com

Ao Pref

Iiinols Trae PH4

laurentide m(‘&r

do Y

Lake of the Woods Mill Co Com.
do ru

Mackay Companies Com

Can.

.l;ll .
rel

do ra ..
M n Light & Power o
Minn St Paul &S S.M, Com

do red

Montreal Cotton o, ..o coeiee
Montreal Light, ML & Pwr. Co . XD
Montrea! Steel Work, Com
do do Pl
Montresl Street Rallwa,
Montreal Telograph . . * Xbh

Northern Oblo Track Co. . ...
N Seotis umllwuu.(;‘;: .

)
Uglivie Flour Mills Com
ao red.

Penman's Lid. Com
Ao Pret

A
Kio de Janiaro

shawinghan W
Tolede Ry & Light Co ...
Toromto Ntreel lway

Tr, City 1A A 88 888040
Twin City Rapl | Transit Co..

do Preferred. ...
Windsor Hotel, ... e e
Winnipeg Electrie Katlway Co . ...

value L. agtment Annual

R

{
Asked. Bid. Per Cent, Per cent |
‘ | el Txe

65l
78
o %6
68
"
88

. oo

L amee -

aow

s
s
50
“w
o3
b3
o4

|

en o "
Per cont’|
cent.on| Rate of | oy | Capial | O Cfeet|  When Diridend
:‘h:..: at prosent | Dividend subscribed | pald up Fund | to paid up payable.
- prices. | Capital
8 s £ 1]
«a06n8 4560666 2,530,600 52.00 |April, October.
9 10,000,00) 10,000,000 6,000,000 .00 |March June, Sept, . Dee.
12 4000000, 4,000,000 500,000 126.00 Jan., April, July, October
: u:: 3 l,:l_l.m 2,100,000, 70.00 |Jan April, July, October
T sasnninn TE L LEEERLE ) FAsta e waaes
10 9.702,600 2,420,360 2,6203%| 10000 |March, June, Sept., Dee.
d o imen e Dam us o R
1 siin7e0 Das2M9 B Gei2e 100,00 |Feb., May, A'up'};'.'um.
T 2,000,000 2,000,000 l,uot.um‘l 60.00 |Feb., May, August, Nov.
9 6000000  6.00000| 4500000  75.00 March, June. Sept., Dee.
8 1,000,000 1,000,000, 1,000,000/ 10000 |Jan,, April, July, Detober
I R
13 0000, 7380 13183 17831 Jan., April, July, October
b 9,207 500  2.203100 100,000 4.50 |January, J-y.
12 3,000,000, 8,100,000 5,500,000 183 33 Jan., April, July, October
1 3,464,700 3,419,420 ;,uo,un’ 100,00 March, June, Sept., Dec.
5 | 1000w 1,000,000 o000 3600  |Jan.. April, July, Detober
7 | 2,500,000 2,500,000/ 1,250 000 50.00 March, Juvo, Sept., Dee.
1 5.000,000 5,000,000 n,:m,mn! 11400 ' Jan., April, July, October
12 2,000,000, 2,001,000 2,10 o0, 120.00 Feb,, May, Aug. ovember
5 973,900 024,208 g1 816 30.34 |¥eb. May, August, Nov,
0 4,000,000 4,000,000 4,760 b 11876 | Mareh, June, Sept., Dee.
L] 87500 48545000 2,900,000 s8ns  |Jan., April, Jaly, Octob
, 1.800,000| 1,500,000 Y2o0n0 8333 Feb., May, Au;ut. Nov,
4 la;,::‘l 2‘”"?‘3‘ 1,901,000 58,50 March, Ju ept., Dec.
0 g " . FLLELEREEE

Jan. Aprii, July, Otober
Jan., April, July, October

552

S5E
FEEEL

. easah =
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771
T.Cmass-Casonain, K.C,, ‘vicror R, MITCHELL, -_—
& M iesevests, " S enmataan. F. W, EVANS C. R. G. JORNSON
SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada Eva“s & JOhnson
Cable Address : * MONTGIBB," MONTRRAL FlRE INSURANCB
Agents ———BrokKers
F. S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL. MONTREAL

CasLe ADDRESS, ‘' FARMAC' MONTREAL A.B.C.CDR

GENERAL AGENTS
ATNA INSURANCE Co., of Hartford

FLEET, FALCONER, OUGHTRED, T ARG 3 Lastes Bogeed
P“ELAN, WILLIAMS & BOVEY HOME INSURANCE CO., of New York e

Standard Bullding, 137 St. James St. Montreal

C.J. PLEET, K.C. A.R.OUGHTRED, K C. H. S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canade Life Duilding, 139 St. James, MONTREAL. i 3
G. DURNFORD C.A., F.C.A., Can. ARTHURJ ENGLAND, Acct e { ‘

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors Won. Sir Alexandre Lacests, K.C. 11
BRITISH EMPIRE BUILDING o . & ’
Tel. Main 50 86 Notre Dame St. West, Montreal Kavanagh, Lajoie & Lacoste
k.cn‘:':-"ﬁ:::‘?-'n“"c' ‘é'l':" :"""::."i?'??ﬁ'.:‘i: ADVOCATES, SOLICITORS, Ete.
Cable pidress . NovTAn MOTTREAL Provinclal Bank Bullding, 7 Place d'Armes.
& L At
ATWATER, DUCLOS, BOND & MEAGHER : - el
ADVOCATES |
l‘o s'. Jms s'rcc" Hon'rul KDWIN HANSON WILLIAM HANSON '
wwimmse - camanec| | Hanson Brothers w
London & Lancashlire Life Bld&.
MONTREAL
McCarthy, Osler, Hoskin & Harcourt Investment Brokers
BARMISTERS, SOLICITORS, Etc o Serermment, Manilonl, b |7 8
:f:m- TORONTO T!J::.E.::::::.ll::‘ll;:':n '::";nluranoo Companies and
Joun Hosxin, K.C P. W. HancourT,K.C. H. 8 Ostex KC Members Montreal Stock Rxchange
LuionroN McCARTHY, K.C. D. L. McCantiy K C CANLF ADDRFSS: HANSON MONTEEAL
BRITTON OSLER. J. F. H, McCaRTHY,
Counsel : WALLACK NxsmiT, K.C.
EDWIN P, ?EﬁDSUN “(s)gngE%gE w
Adelaide St, Bast, Toronlo A A A
R. Wilson-Smith & Co. R e
STOCK BROKERS MuniciPAL DEBENTURES
BOUGHT AND SOLD
Guardian Bullding WRITE FOR QUOTATIONS
160 St. James Street, = Montreal, G. A. STIMSON & Co. 16 KingSt. W
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§TOCK AND BOND
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LIST antlrgged_

L re———————————

\. Where Interest

Closing o
wations "%, Amonnt When Interest Date of
BONDS. D -y “utstanding due, “ payable. Maturity. REMARKS,

an
Aok 4 BId pom

-

|
R 1| Telephone Co. ... jo2 5 $3.363,000 lut Oct. 1st Apl.|Bk.of Montreal, Mtl..| April 18, 1925
Can. Con. Rubber Co.. 99) 9 6 2,600,000 1st Apl. 18t Oct| “ v Oct. sty 1916 Redeemable at 110
after Oct. 1st, 1911,
Can. Colored Cotton Co... 100} 6 z.nmt.non-.'.n(\,.\ 2nd Oct | “ « | April 2nd,1912
Can. Cenent Co.oo o0 o! 97 o) 5,000,000 Ist /A pl. 1st Oct “ L Oct. 21st, 1929 ‘2adeemable at 110,
Prominion Conl Cooveees 9x b 6,175,000 1st Moy let Nov. " w April sy 1940 Redeemable at 105 and
Lom. lron & steel Co. 0l 5 7,674,000 st Jaw, 1st July. Bk. of Montrea!, Mtl July st 1929 Int afier Mav 11,1910
« 2nd Mortg, Bleo oo o 6 1,968,000 1at Apl. 18t Oct. Kk, of Montreal, MUl | censgesensiass $250,000 Redeenable
Dom. Tex Sers GATY ... 95 04 6 758,500 1 March 1 Sept. Iloygl Tru-t Co, Mtl. .“mr(',hl-\,l‘."lﬁ \ “l’;h‘ﬂlll'-lell 110 and
nterest.
" wpt.... 991 99 6 1,162,000 “ “ " “ Redeemable at par
| after § years.
“ “C"...e 90 936 1,000,000 “ | “ “ “ Redeemable at 105 and
| Interest.
“ --l)"'_“ a4 ‘5"‘0““ “" “ “ “ L “"
HAavans Electrie Railway . 5 8,311,561 1st Feb, Ist Aug. 52 Broadway, N.Y... Feb. lst, 1952 Redeemable at 105
Halitax Tram. coecceess oo o0 5 600,000 15t Jan, 1=t July Bk. of Montreal, Ml Jao. 1st, 1916
Keewatin Mill Co coevees 103 192 6 750,000 1st March 1 Sept Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woo ls Ml Co 6 1,000,000 18t June 1st Dec. Merchanta Bank of
Canada, Montreal .. June 1at, 1923
Laurentide Paper Co.vees 103 100 6 1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electric L. Co..| 82} B2 5 6,000,000 1st Jan, 1st July “ L July lst, 19356
Mex. L't & Power Co ... B3 KK} 5 12,000,000 1st Feb. 18t Ang. Feb. 1-t, 1933
Montreal L. & Pow. Co. 9 o4 5,476,000 Ist Jan. let July. . « | Jun, 1st, 1932 Redeemable at 105 and
| Int. after 1912.
Montreal Street Ry, Co... 101 44 1,500,000 15t May 1#t Nov. May 1st, 1922
N. 8. Steel & Conl Co..us o 6 2,282,000 1 Jan. 1July, y U.B, of Halitax-or B. July 1st, 1931 Redeemableat 110 aud
7 1f NS MtLorToronto Interest,
N. 8. Steel Consolidated. . 6 1,470,000 1 Jan. 1 July. July Lst, 1931 Redeemable at115an
Tot. after 1912,
Ogilvie Milling Co.vvaee o0 1 "6 1,000,000 st June 1st Dee. Bk. of Montreal, Mil. July 1st, 1932 lhilmnnblul 105 sud
nterest.
Price Bem oo voor oo (108 oo 6 1,000,000 1at June 15t Dec. ... ool June ety 1925 | cevasearennnnrenes
Quebec Ry, L. & 1™ Co.. 503 80 O 4,945,000 1-t June 1sthec. . . June lst, 1929 oo vevs aaes
Kich, & UNIArio. cee eer b 123,146 1 March | Sept . Wl eeesssrsaseans ves P »
K10 JADEITO, caee covnne 5 23,2%4,00001 Jene 1 July, [covsoe eoe-an sneeencs Jan. 1st, 1935
"¢ B. of C. London
Bao Paulo. ceoie vevines we 5 $,010,0001 June 1 Dec. Nat. Trust Co.. lor. June 1st, 1929
(1,000,000 1 July 1 Jan. nL...ermrnl..\lu. Jan. 1st, 1927
Winnipeg Kleetric..... e .. 14 5 | 3,00000012 July 2 Jan. do. Jan. 1a1, 1973
—————————————————— B Vw_.’”"—”
|
MONTREAL PARK & ISLAND Amer
| German American
Wnsurance Compang
RAILWAY COMPANY—— New Rosk
."AY!MINT JANUARY | 1910
| CAPITAL

LACHINE —From fost Office, 20 min, service; 540 a.m. t0
midnight. From Lachine. —20 min service; 5.10 am. to 1245
midnight.

SAUI.T-AU-REC()LLHT & ST. VINCENT DE PAUL. — 20
min. service; St Denis Street, from 500%.m., and from St. Vin-
cent from 5.30 am ; 30 min. service from 9 0am to 400 pm.;
20 min service, 400 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m,
10 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40
midnight.

$1,500.000

MESERVE FOR ALL OTHER LIABILITIES

8,222,018

NET SURPLUS

6.440.211

ASSETS

16.162.229
AGENTS WANTED i
Apply to THOS. C. MOORE, Sapt. of Agencies
16 Wellington Street, East, Toroate, Ostarie

MOUNTAIN. —From Mount Royal Avenue, 20 min. service;
540 am.t01140pm From Victoria Avenue, Westmount, 20
min service; 5.00 am. 10'11.50 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 am. to 11.40 p. m. From Cartier-
ville, 540 am. to 1140 pm.; 40 min. from Victoria Avenue,

with change st Snowdon {rom 5,50 a.m. to 11.50 p. m.

AGENTS WANTED
Protector Underwriters

OF HARTFORD
Asscrs, Jan. taT 1910, $09,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manacen

Subject to change without notice.

RS
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NORTH AMERICAN LIFE
ASSURANCE COMPANY. E:

« SOLID A> THE CONTINENT"

North JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A.—Managing Director
A W. B. TAYLOR, B.A, LL.B. Secretary.

mrHLd.l'l e/

1 .
Sohid Cash Income...........coocoune $ 2,028,595.40

¢ ABBERE: oo isvibassenanidans s 10,490,464.90
ontinent Net Surplus .. vo 1,018,121.25

Payments to Pollcyholders 789,520.41
Insurance In Force .......... 41,964,641.00

For Information regarding Agency openings writs, T. G. McCONKEY, Supt. of Adencles ; l
HOME OFFICE : TORONTO i

SUN LIFE ‘&N OF CANADA |

AT 31st DECEMBER, 1909, i
ASSETS - - $32,804,996.77
SURPLUS over all I.Ilhllltles & clpltal llm 35 & 3 per ccnt Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD . - 94-0.556 77
INCOME 1909 . . - 7 778,133.05 s

ASSURANCES IN FORCE - - - o -I29 913,669.52 k
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.” |

SUN LIFF POLICIES ARE EASY TO SELL. il

The London & Lanéasnire' The Manufacturers Life ' '
Life Assurance Company e
for wnde-awake fleldmen

OFFERS LIBERAL CONTRACTS TO =

CAPABLE FIELD MEN Business in forcc. over $55 000 000
GOOD OPPORTUNITIES FOR MEN TO

BJILD UP A PERMANENT CONNECTION |
We Dl"lullll’lv desire Representatives for the

Head Office:

City of Montreal TORONTO - - - CANADA
C. J. Alloway, B. Hal Brown,
(hief Agenat, Moatreal General Menager for Canade.

Head Otfice: 164 St. James Street, Montreal

R Home Life Association] | SETRODOLITAN Lt

OF CANADA (Stock Company.)

Incorporated by Special Act Assets $277,107,868
of Dominion Parliament. Mctes tn force on Dec-
Capital $1,000,000 ember 3ist, 1909 . 10,621,679
Agents Wanted in In 1909 it issved in Canada
Unrepresented Districts Insurance for ... - s23,572,055
PRESIDENT It has dchS“Cd with the
MANAGING DimgcTOR® ’ Dommon &vcmcnl'
J. K. MCCUTCHRON . ¢X¢|IIS‘VC|Y for Cana-
dians over........ $7,000,000

There are over 375,000 Canadians insured in the

4 Heap Orrice MEmopomAN.
0 10 S, Sty Home Office : 1 Madison Ave., New York City.

How, J. R, STRATTON




(ROYAL INSURANCE COMPANY LIMITEII.T

G:onfebgsroation Wife

W. H. BEATTY, Baa..
Of Beatty, Blacksteck, Pasken Chadwick, Barristers, Toronto.

VICE - PRESIDENTS :
W. D. MATTHEWS, Bsq., FRED'K WYLD. Esq..
Grain Merchant, wdard

Vice-President M; Bank of Canada,
oronto.
DIRECTORS:
B. B o'#nl. Beg., M.P., HON. JAMES YOUNO, 8. NORDHEIMER, Eéq.,
oronto, Galt, ‘Toronto,
Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial Oerman Consul.
D. R WILKIB, Esq. WILLIAM WHYTBE, Esq.. JOHN MACDONALD, Beg.,
Presidont and Oeeral Manager Imperial mvm-m&m Canadian Pacific Ry., Toronte.
Bank of Canads. Winnipes. Wholesalé Dry Goods Merchant.
ARTHUR JUKBS JOHNSON, Esq.. CAWTHRA MULOCK. Beq.,
W. C. MACDONALD, M.D, M.RCS., Directer_Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Teronto Toronto. Managing Director

AGENCY ORGANIZATIONS
J. TOWER BOYD | dest of Agenci

Fastern Canada Branch Western Canada “Branch West Indies Branch

A.R. LAWSON, l-r. Maritime Provinces  D. McDONALD, WesteraManager, Winnipeg. H. R, TILLRY, Manager, Kingston, Jamaica.
end Newfoundland Branches, Halifax. K. NKWTON JORY, Supt. Western Canada,

OGRO, W. PARKKR, Frov. Man.. St, John, Winnipeg. Great Britain and Iveland Branch

). G. BRUNKAU, Dist, Mas., Quebec. Repubisc of Mexico Branch 1. H. SENIOR, Genéral Manager, London.

¥. W, GRERN, Manager Mesxico.

NOTICE.

A distribution of Profits to policy-holders of the
Life Department in respect to the Qulnquennlal Period
ending 31st December, 1909, Is hereby announced.
The same rate of Profits is being paid which has
prevalled since 1865—a period of 43 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLV—ABCOLUTE SECURITY.
L WM. MACEAY, Manager. J. H. LABELLE, Assist. Mansger J

The Federal Life Assurance Company
’ . Head Office, - - Hamilton, Canada. ————

CAPITAL AND]JASSETS . . - 94,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

e ———

— - MOST DESIRABLE POLICY CONTRACTS. —

MVDW.MMMM. l.mmnl.m.lmnumm

Mhl-'ﬁ—“dl“ulﬂmmwlﬂ




