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nimrt directly .» liAmUr Ta Jadge b. Ma •»« 
atteraaeee tk* araraga atrlbe organiser geai lata a 
strike «rith a light heart aad ta Jadge by eb.er.a- 
tlea ataay familiar cease eat et It brehea hearted.

geelag te what a great eateat the whale baslaeee 
of the eeaatr, la demoralised by there laterraptlear 
to what la essentially a pa bile aerrtae, the law eheald 
crrtalaly preside far, aad the ge.eraaseat eaferee, 
eompaleery arbltratloa.

np HE strike at the Oread Traak 
1 trala mem called .a Jaly 
IS, wa/ called oM at half-part 

e'eleeh ea Tara day e.ee- 
.... a.body ea earth teaeept possibly
the erg raisers), Is ear peaay the better e* for the
L.V nV c-»»a, ha. last probably SI.000.000

the strikers haie throws away from

grand trunk 
ST HIKE ENDED.

•even

gross rtWlMI 
•100,000 to **00.000, the pablle bare lest aa 
tsmt ef —ey. l-P—ihl. t. ...» «.«hi,

Haay ef the asea hare Jeopardised the 
Ufa's work, aad ethers hare

time ta.
peesleas earaed by a 
lost thstr sltaatteas, aad all hep. ef .fl-slly rema- 
aeretlT. easpl.yw.at. The wea h...

sehodals ef rates they eoald probably 
«Wheat the fearfal saerlSees they 

We brileie as Srwly la the right ef 
do la the

aiOIT tragedies, hare la them 
«▼S elemeats of farce er remedy—laTHE CKIPPEN 

TRAGEDY. which reepeet, they faithfally re­
flect hamaa life.

Joliet weald be latelerable wltheat Mereatlo, aad 
King Lear weald be a bore If be had set a Feel for 

The eemle elemeat la the lew, bratal. Crip- 
tragedy, has beea theaghtfally faralshed by tbs

whose

Romeo and
have obtained
have made.
labear te ergaaUe aad to strike, as we

atae-teaths ef the strikes that a fell.
^■*ThV«ge.fati.tl.. ef labear la the l.termt. 

ef the worker, has get yet beea redaeed to a release.
, ef ergaalalag theaaaade ef werhmea 

hare gradaated late the employer elaeei 
aat lest sympathy with their eld

special eerreepondenta of the dally papers i
Hhe that of the aaeleaa spirit, la Legion. Their

bickering over the qneetlon who did thle flrst, or who 
did that, la net so much a matter of profound publie 
Interest, as of pnssled and aetonlehed enrloalty. The 
wonder le not eo mneh, how he or the other fellow 
did It, as why on earth any fellow ehenld want to 
do It. Of eemree, there le a demand for thle hind of 
••BeWe,H or the marhet wenld net he eo lavishly snp-

ultra-respeetable

Men capable
are apt to
aad If they have t A „
es seriates, ere apt te he saepeeted ef that alleaatloa.

economic situation, and be ableTe apr reelate am 
te gl,e thoasaads ef werhmea eemmd .dries regard- 
lag their relatleae with their empleyere. regains 
semethlmg mere them the gift ef the gab. Obrieaely 

labear regains la edaeated aad eapable leader- 
of the strikes ef the last half-

sad altra-eeaeenatlie,piled,
papers, weald aet be heaetiag of their share la the 
eleeatlag “enterprise." There Is a legend of aa ca­
terer! slag «restera etere-heeper with mere imagine- 
tioa than stock er capital, who pat ap a placard la 
his triadsw. readlagi “If yea don't see what yea 
went, ask for something else!" Bat that la saaetly 
what the blase eeaeatlea-eatnrated people ef eastern 

They hove been nourished on

whet
•hip. The history 
eeatary weald read like a record ef economic ealelde. 
Generally, they here “eeet mere than they haie eeme 
te," aad It Is geMttoaahle whether the gross rssalt 
has aet keen te the great less ef the laWar element. 
This, hewsisr. Is dlHsalt te deride, beeaaaa there Is 
as haewlag what enactions employers naeheehed by 
strikes. aad the fear ef strikes might net hare made 

All the nostrums for the adjustment
America will nSt do. 
a dally diet ef horrors aad romance aad melodrama, 
aad they will met ash far anything else. After all 
la It to be wandered that the enterprising etere- 
heeper glees them what they want, aad the naenter- 
prteiag storekeeper ralaly Implores them te ash far 
something else!

from the men. 
ef labour disunities have been more or lose failures, 
sad their fallare Is largely dae. aet to a lash of 
reasonableness ea the part ef the men. ee mack as 
to the deBeteaelee ef their prefeeeleaal leaders, 
■emstlmes It Is a lack ef knowledge, sometimes, a 
lack ef tact, at ether times perhaps a lash ef a dae 

ef reepearihUlly. A general strike to a des­
perate remedy, whoa It to a remedy at alt It In­
takes leas, priiattoa, risk aad aaatety to ell Ma­

ths better slam ef readers, the chief fnl- 
af relief, that the share Is eien that 

win he done and that they may hope te Bad 
their attention.

Among
lag to «me 
Jastlee
aAe wholesome enhjeete te eeeapy

>■

;
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The census of the forest pro­
ducts of Canada, to be taken 

1st June, IQtl, will embrace 
flat timber,

Prominent Topics. Censes of Forest
Products.The House of Lords ha - passed the 

Arc.tion Orth. Accession Oath Hill without amend
on

wancy or 
miscellaneous products, 

included ash, birch,

square,
ment or division. This is almut as I ]vgs for lumber and 

satisfactory a solution, of a dangerous problem as ln t|ic first class 
could be, expected. It is matter for congratulation I dm, maple, oak, pine and all other tun 1er ru < 

that the King has been relieved of the s,)Uarc> wancy or flat, and 111 the enumeration wi 1 
oath which was offensive I (*. rP|x,rted for cubic feet and value. Logs 01

included in the second class,

arc

at any rate
responsibility of taking an

of bis most loyal subjects.
The Hon. W. J. Hanna, Provincial 

Prison T r.boor. Secretary of < Intario, has announced I pi ne and spruce.
that after September 1st there will census by quantities of t.ooo 

be no more prison labour contracts in that province, with value in the same unit. Nlisrc ancous 1
The convicts will be employed on road and farm work, ducts of the forest include Va.rk ,cs m

I<ml 13 R The contracts fur the C. P. | skms „£ forcsl animals undressed, and they will

be enumerated by number or quantity and value. 
The census of forest products will he taken chiefly 

The Dominion Bridge Company gets the steel work at I from farmcrs and the lessees of timber limits, 
about $.250,000, and the steel work is to be completed An Academic Committee of
by April 30th, 191t. The masonry goes to Mr. ( L ^ EB,n,h. the Royal Society of Literature
Deakin at about $t,ooo,ooo and this is expected to be I i,as been formed in London
finished in November, 1911. The whole cost is estun- f()Uowing beautiful objects:
ated at $1,500,000, in addition to the large amount al- 

foundations, etc.

lumber, which arc
in such wcods as elm, hickory, hemlock, oak, 

They will lie enumerated in the 
feet hoard measure,

to many
arc

K. Windsor Station exten- 
havc been awarded.

Mew Windsor Station.
sion

to maintain thela) To take all possible measures 
u , purity of the English language, and to hold up a sian

We doubt whether Spam ts ^ ^ 5tylc.
The Spentih sitnotion. so near to the verge of civil Tq cncourage fellowship and co-operation

war as the press dispatches ^ ' those who arv disinterestedly striving for the
would indicate. Spain takes longer to settle down to fcction (>f EngUsh literature, 
modern conditions than most of the European conn- "discourses of reception" ami "obituary
tries, but its general tendency is in the right direction. I . marfc the current of -

deliberately provoked in the name of ^
" °"e Id) 1T0 designate from time to time persons 

recipients of the medals of the society.
To make awards of merit to particular literary

ready sjx.-nt on

A civil war,
Christianity, is almost unthinkable in these days 
«„ never "tell what may l* the effect of indiscreet Ut­
terances among a hot-headed people an.l that there 
will I* some rioting is altogether probable.

riots and revolutions thcris a long step, the 
plicated by dynastic

to be­

come
(e)But bc-

W°The Committee will probably fail in nearly evo, y 
„f its objects. English literature and the English 

for a weak imitation of the

tween
situation is, of course, com 1 me
ambitions. All dividend and interest re- I language have "" . h js a Uvc iang„age, a pro-
Divtdends Record, cords in the United States for rem a|1(, a„ thv authority it needs to pre-

August will lie broken during gressi f,n , 1 that of goml usage. The proposi- 
the current month when van- serve it urn e 1 u > „ as President Roosevelt's at-

5see t::—sttr» 
- ^ "i'ssa-jre I at

use

Broken.

a year ago, an increase
grai d total, dividends will call for $44,5°*'595.

of $3,338,372. Numerous corporations I natural lines, 
increased their payments, while * *an increase

have resumed or 
others have been able to make initial di." urse 
ments. Interest payments will amount to $43.- 
100,000, against $39,500,000, an increase o $3- 
600,000. This, of course, is due to the new lx,nil

to Can-

1
ami note .ssues.
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loan reduction of $21-,state banks reported a 
100,000 and a cash loss of about $1,600,000.

to liability rose from
Che Chronicle

Their proportion of reserve
Banking, Insurance and finance The proper way to view17.5 p.c. to 177 Pc- 11

these banking movements is to combine the show- 
classes of banks. 1 aken in thatings of the two

way there resulted a loan reduction of $400,000 
and a cash gain of $0,800,000 which constitutes 
a healthy addition to the banking strength. It 
is said that the cash accessions arc coming from 
the interior of the country as well as from im­
ported gold and that the movement from the in­
terior has continued in force during the current 

However, the arrival of the harvest season 
ensures that there wdl almost immediately be a 
movement in the contrary direction. Also the 

gencics of crop moving will in all probability, 
produce an important loan .-ansion on the part 
of the country banks, which will m due course 
find its reflection in the position of the New York 

The immediate effect of the rom­
and the

Publish*» Every FbidavKstaslishrd 1881.

R. WILSON-SMITH, ProbrieUn.
Guardian Building,Montrbal

Single Copy, 10 centsAnuual Subscription, $2.00.

MONTREAL, FRIDAY, AUGUST S, 1910.
week.

THE GENERAL FINANCIAL SITUATION.

ex IThe United States secured $3,000,000 out of 
the $4,500,000 South African gold available in 
the London market at the beginning of this week; 
the balance was taken by India and the Continent. 
Bank of England rate remains at 3 p.c.
London market call money is 1 to 1'4 p.c.; short 
lulls 2% ; three months bills 2:fi The Bank of 
France has continued its 3 pc. rate and the Bank 
of Germany’s official quotation is held at 4- l11
tire Paris market the quoted rate is 2 p.c—the 

as a week ago; while at Berlin the market

institutions.
bination of a strong bank position 
absence of speculative demand for credits 
relaxation of money rates. ( all loans in . < 
York range from 1 2 !-•=■ with most of the
business at I*. Sixt day loans arc 3 to.3 *. 
qo days 3>4 to «; six months 4'» to 5- 11,us
tnay be seen that so far as call loans am concerned 

. 1 |,e rates arc getting down to the dlsh=artrm"« 
levels prevailing in 1908. As the bulk of the 
Canadian bank funds employed abroad arc in 
the form of call loans the rates for this maturity 
have a direct bearing on the matter of the profit 

being earned by our institutions. Also it is 
likely that if I'j and 2 p.c. call money is to 

during the rest of the year the 
t„ induce a larger 

Montreal.

In the
was a

same
stands at 3Ji pc.

Happenings of the week have been of a char- 
allay the European apprehensions of 

financial trouble in New York. Following the 
taking over, by Kuhn Locb & Co., and their 
associates, of a considerable part of the commit­
ments of the famous Pearson-Farquhar syndicate 
the Wall Street market has assumed a steadier 
as|icct. It remains to tic seen, however, whether 
tlic weakness heretofore displayed has l>ecn due 
entirely to the imprudent ventures of this par­
ticular group of financiers. There arc some critic s 
who take the ground that the troubles of this 
party constituted merely an incident in a wide 
and general movement. If they arc 
behavior of the stock market will tic well worth 
watching. It may be that there still arc weak 
spells to be faced.

However, one

acter to

IloW
very
rule in Wall Street 
circumstance would o|ieratc 
movement of gold from New York to 

effect, too, m moving the Can- 
credits at the dis- 
houses in Montreal

It might have some 
adian bankers to place larger 
t>» .sal of the Stock Exchange 
,„d Toronto, and thus to quiet the complaints 
which have lieen made in the past two « three 
months. But the chances am that ca 1 rates n
Willi Street will rise before the end of >

cd revival of stock spccula- 
not reach important

correct the ,

If there is no pronounc
diLÜSL tint r.ikcly enough «hat our 

bankers will get 4 I*. « perhaps 4 -• «5 VCy ” 
that market when the full force 
demands is being ex|icricticcd by the New

thing is eler r The gradual 
strengthening of the New Y’o . banks position is 
something which is bound to exert a profound 
influence in improving stuck values just as 
as the confidence of investors and speculators 
generally revives. Hie Saturday bank statement 
disclosed a further heavy gain of cash by the 
associated clearing house banks. It amounted^ to 
over $8,400,000; but as it was accompanied by a

flic addition to the

si hui

bankers.
I ocally there has not been any

market conditions, and 5 ' -• Im­
material change 

is still 
But itm money u

the official quotation generally in vogue. the$20,400,000 loan expansion 
surplus was only $1,207,000. The surplus now 
stands at $47,216,000 and the iicrcentagc of 
reserve to liabilities is the same as a week ago, 
viz, 28.9. The trust companies and non-member

^ Ô
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It was in i8<)7. accord mg to tlic statistics in 
the present report,' that the aggregate output of 
British Columbia minerals first exceeded m value 
*10,000,000. The annual returns since that time 
and for the decade, which ended in IW. have 
naturally fluctuated from year to year, but the 
general tendency, as well lie seen from the table, 
has lieen upward. For iqcx) the value of the 
mineral products of the Province amounts t*> $-4 
443,025, which, while it is less than Ilia >f UR* 
and 11)07, IS still considerably greater than that 
of any previous year. The tonnage of ore mined 
,n the Province during um. exclusive of coal 
was ’ 057,71 t tons, a decrease from the preceding 
* ar of 25,803 tons nr 1.24 pc. Eighty nine
mines made shipments ... HW. <>f whichj.’
ned more than im tons each during the year, amt 
P shipped m excess of 1.000 tons each

Coal mining in the Province has been a con­
stantly increasing industry -’<> >r*r?JnJ 
to the end <>. um bad produced ... ' «lue $t0-. 
004,261. The greatest amount derived from any 

4 mineral, however, is $125.050,71)0 fro.ij met 
gold, obtained from bath placer and lode mm* 
f,.g l ode mining did not begin l,racl'[,ll. i ' 
until 181 >4, since when it his risen with remark. 
rapidity, though not without interruption, until 
,t reached in .<)*/> the iliy.o.x, .too Ime.^and die 
total production nearly reached tli v- .

e other notable aggregate gross values o 
production are cop,*, at $S5.*7-;*d.H -Ivor at 
$’11,850,586, and lead at $23,25*),255.

The importance of the position oc.upie.l by 
British Columbia m reference to the mineral pro- 
diirtion of the Dominion is shown ... the table 

. $ 70.673.103 following :
.. .. 55.277.t>87 i
. . 211.K5n.58s COMPARATIVE PRODUCTION IN t'8x)

ZiïÏÏ ; MINERALS tiY nR.T.S.1 fOt.UMtUA AND OTHER 
PROVINCES OE THE DOMINION

ly early and suggests that the crop 
moving demand will be upon the banks imme­
diately. It is permissablc to ho,ic that in view of 
the short Western crop the harvest financing has 
licen over-prepared for; and if that is the case 
signs of relaxation should lie manifest in the 
home money market as 
liccomes well started.

All dusses of the business uud finunciul coin- 
mumty received with great relief and pleasure 
this week's news that a settlement of the brand 
Trunk strike had been arranged It was having 
a very bad effect on the Eastern business situation.

> *
MINERAL DEVELOPMENTS IN BRITISH 

COLUMBIA.

abnorinall

as the crop movementsoon
■

1

Particular interest attaches to the question of 
tin- development of the mineral wealth oi British 
Columbia at the present time. Recent, discoveries 
and supposed discoveries) in the 1 ortl.md ( anal 
district have set the ends of the earth by the cars, 
and the publicati. .1 at the present juncture of the 

t the British Columbia Bureau of Mines, 
Elect Rolicrtsoii, Provincial 

It is

:

one
report o
by Mr. William ... .
Mineralogist is more than usually timely 
refreshing to turn from the excited language 
of the cablegram to the studiously restrained 
and accurate wording of the official report 
illustrated, it should Ik- added, by a very extensive 
and excellent scries of mine photographs, maps

"The following tables are self-explanatory
FOR AU. YEARS UP TO ANDTOTAL PRODUCTION

.Gold, placer.. ..
Gold, unie............
Silver..................
Lead....................
Vopper.. •••
Coal and coke..
V,milling stone, brick, etc 
Other metals....................

INCLUDING l<W

OK CFKTA1N

1
Q.OQVW

Hyo.fw» Other
Provinces. Aggregate. 

$ .* 
428.01»

12.401.721 
2.01V122 

Nil
2.284.18*' 

l6.5no.oRR

British
Vi.lumt.ia.

<$347.810.:,81 5.8 lci.o*.
I 1 *i 111.001 
7.'7>2 44t 
1.7002 V. 
2.284.18*1

25.074."7 2

, .. 5.401 .**X> 
1.2.W.270 

. . 5.018.522
.1.700.250 

.. .. Nil
. . 7,o.’2.(i*/>

............1.552.218

-, 1.1EACH YEAR OE THE DÇCADE 
!*)00-!*)«).

PRODUCTION EOR
or

................. $'f'-W.75i
. . 20.080.780

; !..............17.48f1.55»
.............17-405.954
..............18.077.350

..................22.461.325

..................24.080.546
.. .. 25.882.560

................23.851277
................... 24.443.025

5»,501,84933.658.82 422.843.025
British Columbia produced m 

amount equal to over 67 »Thus, in l*)<»). 
the minerals shuwtt an

iw.. •

KOR ’907, 1908 and 11*99,VALUK OK MINERAL PRODUCTSQUANTITIES AND
1*0919081907

Vein*q » lilyYalo,*tpisu'iiyVelue(juaniiiy

$ 477 I’ll» 
4.924.* 90 
1 23'* ,77» 
1 7"9,259 
5.918.:. "2 
7, nr; c.r.c. 
1.551.718
I goii »«»

$ f, 47.0»»
5,2*2,"80
1,321,483 _
1,032.79*1 4 4.39 .340
8.240,149 45.697,245
3,872 472 2,"00,470
1,484,3**4 268,701
1,370,000

........ | $21851.277
ot 1,240 pomel*; K-e»lii. ,'e.l.

$ 828.00*1
4.1 66,020
1.703.825
2.2 I 468 
8.166,544 
6,300,233 
1,3,37,478 
1,200,000

I $26,882. VO 1............
P—pound» ; T—Ion»

26.5,5-2
2.6.31,189

43,196,733
47.274,614

1,077.849
247,399

41,400
(0) ! 196.129

I 2.245.448 
IP) | 47.738,203
P, 40,832,720

(T) 1,800,. «7
221,913

738,224
2,332,742(OI(it.ld, placer 

H lotie. 
Silver

cST,
l oke....... . ••
UO.er Materials

(Oi

(T)
(E) $ 21,4

(t^en^toinary mes#urea, onticta $
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„ n , culativc commitments were carried over in the
of the production of all the other Canadian j|l(lisc Nowadays, they say, a spéculatif who

Provinces combined. thinks he sees his way to a profit on a stock buvs
To many people British Columbian mining at ^ . rajsjn„ ;l joan from Ins banker, either on the

the present time simply means Portland l anal , j (>f tfic stock bought or some other stock 
mining. How mistaken that view is, a fier usai ut H hold. The con sc. pic nee is that mar­
tins report of the Bureau of Mmes is sufficient ^ m . ,ar to f*. quite free from any serious
to indicate, but it is interesting to note what Mr. Wi-iirht of oiien commitments, as happened at the
1 lerliert Carmichael, the Government: assayer, has |astK settlement when money lenders found giea

alxnit the famous district. Hie district, it difficulty m meeting with a sufficiency of hulls
appears, has been prosficctcd at intervals since wanted to carry stock over, and yet when
1 Si,8. That part of the district included in the ,)m llil|)1)Cns to upset the tonifier of s,x-
watershed of Glacier Creek was examined by the cul>atorsgtllcr1c ls a f.ressure of selling on behalf 
Government Assaver in iqo6, and since then the uiierators, who had fiawncd stock with hankers, 
results following development work have lieen I &ud )o )iavc fn-on esfiecially marked in
distinctly encouraging, the older bodies having |h<i fasc (){ Grand Trunk Railway stocks and
opened up ore bodies of a good shipping grade, „ Railway securities. It is certainly true that
while new claims have lieen located on very pro- less modern tendency has a very
mising surface showings There still remains cffcct on the calculations of those
ample ground that either has not lieen prosfiected ^ ( to draw inferences from the carry-over 
at all or only in a very hurried and superficial ,Mcerning the state of markets; also, that the 
manner. The country at the head of Bear River ^ cf Regulating the extent of the publics rom­
and between Bear River and American ( rc<k }nltmcnts has thereby been very largely withdrawn 
seems to promise a return for careful prosfiecting j ,||c st<ick Exchange. In old days when ha 
The districts at the head of Salmon River and (,<|ZCn of t|,c |,;g joblx-rs in any market could 
Marmot River have also hardly been our bed. ■ heads tog(.,her and compare tlm amiiunts
while much unknown ground lies at the head ot i ( sU)(.ks thnt ,|loy were carrying
Hastings Arm of Observatory inlet. , , knowledge that they had the most -

This is a summary of the official report on the » "> « ' f thhc data in their own hands, and
district — a report which affords encouragement to no '<iutside agency was taking any share in
prosfiecting, but d.es not justify a wild rush into t 1;lrgc enough to war,) their .on. l i­
the camp. And this refiort is confirmed by the " ]t was casy f,ir them to exercise complete 
more recent refxirt of Mr. McConnell, a geolo- L ’, ovpr ,frc position, and by the simple
gist, who has lieen in the Portland ( anal District ‘ , of raising contango r ites am occasionally
since the spring, to the director of the Geologic a I facilities, to check s,,ccul.i-
Survcy, on’Xht M discovery on Bitter Creek “Xneve/.t svmcd to them to Ik- becoming 
"Vein matter in the mountains, says Mr. Me- top-heavy. Now, the pawning system, as
Connell, "is abundant but the contained va ues s devch>,!ed to lts modern perfection, puts the re- 
far as known, are low; so low that it is still ^nlity for a large proportion of the pubh
doubtful if they could he extracted at a protit I 1 . ments into the hands of bank man.ig
The ore occurences arc, however, promising W(>rk m complete ignorance of the amount
enough to justify some expenditure in exploration st<<k ,hat t)lolJ hrethern and comfietitors are
The mountain has not lieen thoroughly prospect- (. nn_ and s„ th<-re is no longer tlie fio ­
rd ; in fact most of it could only be pros,icrtedw ith l « of thf sam(, regulation and sufiervision.
the aid of a balloon. Good looking float is ^ ,ern system certainly carries a danger
abundant in the slides and there is - good chance D . J ^ K.r <)( ,he sfK-rid.itmg public
of finding richer shoots than any y** discovered pr<,t)al,fv prefer to risk the danger an. be

Between them, there technical reports should be « th," regulation. He would know that
sufficient to put a stop to the extravagant tale thc pawning system lie ran sficculate
which have lately lieen prevalent in England. It , If a risc), and he may suspect that tin
would te a pity were Bntish Columbia's develop- WRk regulating tll0 hands of he
Lntof her'mineral wealth to be hindered by J^^giveR then,Ba'control of «he fK.dmntha 
injudicious exaggeration of tlie kind referred t.. ( t,ic detriment of th< I" blic
'While 1 have not much to re,K,r. of work in pm- ^fVmight ,)Ut forward thc example -d 
L-ress” writes one of thc Bureau of Mines district I market, ill which carry-over faillit us
officials, "I would again fioint out d'e trememlous 1 • controlled by the lug South African
area of the district, which is, as yet quite urn ^,^‘ nd contend that the experiences
nrosnected or even explored. It would apfiear ,, ficfd do not make it long to submit
that 'the developments so far carried out have bu 1* control. This is a very reasonable
touched the fringe of British Columbia's mineral I JV™ f but speculators have to rememlx-r
resources. I ,hat most of them habituall)/be.o . f

optimistic excitement, and that „ilit,es
leaves them free and gives ^"i.' ’1"1
may lie compared with one which invites a
into a china shop.
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bull ACCOUNTS IN LONDON. 

A Chus* 1* Ntrkil Cemtrel.
CONCEALED

The Hochelaga Bank has declared1 the^regular
quarterly dividend of -• per cent, und tle lb me 
Bank its regular dividend at thc rate of (, pc l*r 
annum. |

settlement onRecent liquidation following a 
the London Stock Exchange which seemed to 
show an exceptionally clean condition of markets 
has set the tongues of mcinliers wagging, o iscrv. s 
the London Economist, on tlie old theme of thc 
good old days, when the great majority of spe-
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$118,202,770. Industrial and miscellaneous cor­
porations have been responsible for $413,505,000 
of this year’s aggregate, an increase over 1909 ot 
nearly $16,749,600. A feature of recent financing 
has been the conspicuous part played by short 
term notes. In July, 1909, not a single note issue 
was floated, whereas last month the railroads put 
out $14,860,000 and other corporations $2,800,- 

It is an unhealthy sign.
NEWFOUNDLAND NEW ISSUES IN 

LONDON DURING JULY.

JULY’S HEW ISSUES.

The total of Canadian and Newfoundland
London market 

This
in theissues, madenew

during the month of July, is £4,775>23°- 
aggregate is arrived at by calculating from the 
nominal amount issued the actual amount received 
when allowance has been given for the premiums 
or discounts at which the various issues were 
made. Details of the issues arc given in the 
table in the next column. The City of tort 
William loan, it may be recalled, in contrast to 
several recent Canadian municipal loans, went 
off exceedingly well, a fact which is probably 
accounted for by the attractive character of its 
terms, the yield at the price of issue being about 
4 7-16 p.c. The Union Life’s issue of 10,000 
shares will possibly be the first shares in a native 
Canadian insurance company to be quoted upon 
the London Stock Exchange. Application tor a 
settlement in and a quotation of the shares is to 
Ik: made in due course to the committee and, up 
to the present, no Canadian insurance company 
figures in the London list. The two British 
Columbian mining companies are the first fruits 
of the fairy tales about "mountains of gold m 
the Portland Canal district, which excited Lon­
don some weeks ago

(XX).

CANADIAN AND

Nominal Amount 
Capital KeeelvwlDESCRIPTION.

££(loVKHS MUST.

of Newfoundland, 3) p.c. nj-Government
scribed block, repayable 
nary 1, 1950, si 97) |>.c ,

UumOlFAL.
City of Fort William, ilerline 4} p.c de­

bentures of £100 each, at 10l) p.c.........

at par on 780,000800,000

106,0701105,100

Railway».
•Algoma Central end Hudson Hay 5% 1»' 

Mice. 50 year Ould Bond», principal 
and interest unconditionally guaranteed 
by Lake Superior Corporal ion, at 9(1 p.c ..

Grand Trunk Pacific 3% l"t Mice. Sterling 
Bonds, principal and interest guaran­
teed by the Dominion Government, at 
82) ................................................................

093,000770,000

doAmong Issues of the month, which 
not come within the scope of our record, but 
vet have an important bearing upon the export ot 
British capital to Canada, may be mentioned that 
of the North of Scotland Canadian Mortgage 
Company, which issued £100,000 of £'0 share 
with £2 paid up at £4 5*- Phe indus,on of this 

would add £42,500 to the July total. Lon­
don records show that mortgage and investment 
companies in Great Britain arc, at the present tune, 
extending their resources with some freedom, . n 
there is reason to believe that the movement is not 
unconnected with Canadian development. As 
our London correspondent mentioned in 1 Hh 
CHRONICLE of July 22. the British and American 
Mortgage Company, whose operations have, up to 
the present, l>oen confined to the United States, 
has now decided to extend its operations to, Can­
ada, and application has been made to the Courts 
t„ authorize the extension of the company s powers 
Tlte probabilities are in favour of a continuance 
of this movement.

1,060,0002,000,000

Aeet'iAKcS.

"S.'if&snlSAflR
share...............................................................

246,000

Industrials.

■tntiSfS»SS5*dS»
CommonBulck." *50 for each £100 bund 

tSteel Company of Canada 6% 1st Mtge. 
ami collateral trust bonds, at 102) p c..

National Drug and Chemical Company 
Canaila 6‘Z cumulative F irai preference 

share» of *1 at ..........................................
Minimu.

Fir-t New 11,C, Gold Field. Canada (Hitter 
Creek Distiict) 400,000 sliati s of 2s. each
at par............................................................ .

British Columbia Mine». Un,l and General 
Finance Co. (near Slewatt), £100,000 
in £1 share..................................................

issue 150,000150,000
15,000

947,715921,000

51,838)40,370

40,00040,000

100,000

£4,775,230

100,000

Tula! (or Month
In the United States the output of 

Hies during July was the lightest since K<n«. 
The aggregate issue of railroad, traction, m 
diislrial and miscellaneous corporations 
United States was only $68,551,000^ against 
$121,486,100 a year ago, the decrease being $5 , 

This falling off was due not because 
capital is not needed, but because of the 

stagnation in the investment demand for bonds 
or stocks.

For the seven months of the current year the 
output of new notes, bonds and stocks has reachel 
the enormous total of $1,116,982,950. an increase 
of $134,952,370 over the corresponding period ol 
1909, "the total having then been $982,030,580^ 
The railroads have been responsible for almost 
the whole of this increase. They have raised no
less than $703.477,350 «* caPital .,his yrarl 
against $585,274,580 last year, or an increase of

new secur- •llslAiioo ol till» Issue (fa 00U,0MI] placed In France 
l Pertly subscribed elsewbero than in London.

J* J»
THE WORLD S SHIPPING.

The total shipping tonnage owned throughout the 
world, excluding vessels of less than 100 tons, is 
now 41,915,000 tons. Such is the result arrived 
at by the compilations in the new edition of 
I loyds' Register. In recent years there has been 
a great increase in steam tonnage and a decided 
slump in sailing tonnage A comparison of the 
figures in the new Lloyds’ Register with old 
editions produces the following results.

TONNAGE OWNED IN THE WORLD.

.......... 6.162,0(10 11,614,1X0 16-768.000
f..........  3,249,000 1,728,000 749,000
............"ÜïlTiÔoO 13^242,000 17,»Î7,000

935,100.
new

1910.MUnited Kingdom—
Stesm......... ................
Sail..............................

Total...
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mComing now to the question of the ownership 
of this tonnage, wc get the astonishing fact that 
the total tonnage now sailing under the British 
flag amounts to nearly 3,500,000 tons more than 
the combined total of eleven other of the principal 
maritime countries of the world : —

TONNAGE OF STEAMERS OWNED IN THE 
PRINCIPAL MARITIME COUNTRIES.

I806.

1911)UIO1886Foreign and Colonial—
4.129,000 10,855,000 20,62:1.000 
7,968,000 4,916,000 H,87.">,OUO

............  12,097,000 15,801,000 24,399,000

............ 10,291.000 22,369,000 37,21)1.000
............ 11,217,000 6,674,000 4,624,000

Steam.........
Sail • a a • a • •

i
Total... 

Total— ISieain •••• ••••••
Sail ••••••

1GROSS21,508,000 29,043,000 41,915,000Total...........
The foregoing table includes all vessels of too 

tons and above recorded in the Register. It ap- 
..cars from the figures that the tonnage of United 
Kingdom steamers in 1910 is 172 fier cent, greater 
than in 1886, and that the sailing tonnage has 
liccn reduced since that time by 77 per cent. 
Similarly, the total steam tonnage owned in the 
British colonics and foreign countries has increas­
ed by no less than 397 P« cent, whilst the sailing 
tonnage has been reduced by 51 per cent.

These percentages, however, do not represent 
m„tc correctly the relative increase in the carrying 

of the fleets of the world. There can be 
doubt that the efficiency of modern steamers 

has greatly increased during recent years, and it 
will probably rat lie overestimating it if it is 
taken at present as at four times the carrying 
,„wcr of sailing tonnage. So in the following 
table of potential tonnage the totals arc arrived 
at by adding the net tonnage of sailing vessels to 
three times the net tonnage of steamers for 1X8O. 
three and a half times for 1900, and four times 
for 1910.

POTENTIAL TONNAGE OF SEAGOING VESSELS.
Percentage of 

increase
(’910 over *86)

1910.1900. 1Flag.

II JKh A* Colon ini...................  6,540,000 12,149,000 18,059,000
Foreign—

German..........................
American (U. 8).... ••••
French..............................
Norwegian............................. .
Japanese........................... •
Italian.......................................
Dutch.......................... «
Swedieh..............................
Aimtro-Uungarian.........
Spanish....................................
Daniels....... ....................

.... 604 000 2,160.000 3,959,000
. 496,000 879,000 1,612,000.I... 738,000 1,0'2,000 1.448.000

765,100 1,422,000
488,000 1,147,0110

988,001) 
98.1,000 
783,0i<0 
778,000 
747,000 
672,000

. 140.000
. 76.000
. 195.000
. 190.000
. 150,000 
,. 132,000
.. 361,000 

143,000

i
540,000
467.000
419,000
3-7,000
642.000
412,000

-,I lower Total foreign ........................ 3,227,000 8,211,000 14,569,000

The figures in the above table, it may tie said, 
do not include American vessels trading on the 
(ircat Lakes, in which region a very forge ,«crc'**: 
of tonnage has recently taken place. In tli 8 
edition of Lloyd's Register the tonnage of voxels 
trading on the (Ircat Lakes was given as 576.000 
tons. In the present

no

I

less than 2,147.000, or 
quarter times that of ten years ago.

* >

no

I
We Congratulate the Hon. L. P- 1n.r,’*ur 

u,m„i his appointment to the l egmn " '
which has tieen conferred ujion him by the 1 rcmli 
Government in recognition of Ins services in nc- 
gotiating the Franco-C anadian 1 rcaty.

oi the Caaadtan Chartered Banka.

:1886 1900. 1910
V Kincd,-in ,.14.910.000 26,480,000 41,665,000 178_ P.C. 
For à CotuilUI 16,356,000 27,035,000 48,611,000 1W P U-

31,296,000 52,515.000 90,206,000

Ten Years* Deposits and Discounts

Total a
I,—DEPl ISITP.

Balance. due to 
llomini'in and Prov­
incial Government.

Deposits by tlie Public in Canada

Payable after notice 
or on tlx. I day

Total l)e|«»it*

Calendar Year

IPayable on demand
»t~ *

26,660,444 
34,529,739 
34.931.701 
36,188.330 
41/125,531 
46,030,211 
58,828,181 
65.793,319 
70,788,822

S 349.573.327 
390,370,493 
424.167.140 
470,265,744 
5.11,243,176 
605,968.513 
6 54 2t.lt 1.711 
658,367,015 
783,298,880

6.218.688 
7,354 006 
6,862.181 
8.908,199 

111,390,120 
13,014,998 
16,651,729
111,748,878
22,459,967

til221,624,664 
241,062,515 
269 911.501 
.107,007,191 
334,111.275 
381,778,705 
413,014.657 
406,103,063 
464,635,761

95,169,631 
104,424,203 
112.461,757 
117,962 023 
1.18,116,55') 
165.1442569 
166,342,144 
169,721,755 
225,414 828

1901
19112 111903

III1904
1905
1906
1*07
1908
1909

H— DISCOFNT8.

Total 
Discount, 
of Hank».

3-8,299,888
430,662 670 
472,019,689 
5iri.nl l ,99.7 
5.69,-14 918 
655,869,87» 
7 0» ,1)76.274 
670,170,833
762.19.3.646

I xian. t" 
Provincial 

Government».

Call and short 
Loans on 

Stock, and 
B-inde in
Canada

35,304,846 
45,200,530 
43,58.1,788 
30,90»,790 
42,6.3»,144 
66,597.619 
49,192,291 
42.060,715 
53,266,»“4

Current l»ian. 
etwwii-re Ilian

in Canada

1 •
21,674,177 
311,288,661 
25/ 86,802 
18,065.002 
25,097.821 
3.6.777,625 
27,310.135 
24/193,50.1 
3t.454.996

Current Loan» Overdue Délit».Call and Short 
Inan. eleewhere 
lban in Canada

inCalendar
Year Cana-la

»
» 1.977,9.61 

2 079,694 
2,038,41» 
2 191.260 
1,9.5.146 
2,007.136 
3.566/597 
8,100,257 
7,151.274

5- 2,931,398 
3.796,593 
2,211.37» 
2 466,4 -5 
1,960,46.3 
1,353,259 
2.183,799 
5,542.141 
2,91.3,083

283.387,175 
303.128.511 
360/573 63) 
407.475,439 
436 659,38 « 
500,770.672 
574,781,939 
529.320,134 
614/180,947

40,020,238 
46.162,659 
38,025,662 
41.212,007 
61,452,955 
69,393,63 I 
62,907,513 
60,764.075 

119.728.263 :

eliewhere 
than in Canada
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. . THE . .

London Assurance
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ThreatineedU Street, - 
Hi oldest__

Sur»** boot Co»lttleeCBUUobUIUeseieee4l 
$10,000,000 

Canadian Branch »
IS Vtllin(toB Street East, Tereate, Oat.

H. M. BLACKBURN, Masater
Thl« Comr«tiT enmmeneed- bnflnefts In Cenad» by 

juîü.îtln^ aîoÔ.OOfl will. ll.« hominien aovmmienl 
lor^ecunly o( Ceiiwlien Policy-liolderi.

Leaden, EnglandOF ENGLAND.
«île* to tb« World.

INCORPORATED BY ROYAL CHARTERS A D. 17»

. . $2,341,379 
. . 22,497,419CAPITAL PAID UP 

TOTAL CASH ASSETS

Head OtHcc tor Canada, • 
w. nanti, w. a ooan, • nw

MONTREAL

ACADIA FIDE IMUBAICE Cl.
CST'D A.D. 1882— Antflo-American Fire 

Insurance Company
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AUTHORIZED CAPITAL, $1.000.000
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HUD OFFICK:
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■OHTtUL
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H. H. BECK -
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ESTAS LIMED I BOB
Ore*INSURANCE CeeHlae tenIntel Parte Cuxcft

$85,805,000 $8,280,742.00

North Britiih and Mercantile
PHŒNIX of HARTFORD naa and life

COMPANY

ee,e4i.424.ee 
. •( 6.666,877X3
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Total Loowb.Paio: . • INSURANCE COMPANY
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coverage. It seems to lie the consensus of opinion 
that no line will he increased less than 100 j>cr 
cent., while some lines will be increased very 
much more. These conclusions are based on the 
deductions made from the experience of all com­
panies writing liability insurance in the United 
States including the so-called "conference com­
panies and the "non-conference" companies, involv­
ing exposure aggregating many hundred millions 
of dollars in the shape of wages paid to employes, 
which is the basis upon which liability insurance 
rates are computed.

INCREASING LIABILITY RATES.

Hew New York Uadorwrltoro ere Meeting tke 
Situation.

Important meetings of New York liability 
underwriters have been held this week to act 
finally on ;>olicy forms, premium rates and com­
missions, with resjiect to the Wainwright-1 hdlips 
Fmploycrs’ Liability laws, which, as mentioned 
in a former issue of The CHRONICLE, come into 
force in New York State on September 1 next. 
The committee of five attorneys appointed at last 
month’s meeting, to consider the new coinpulsory 
compensation law and make a report to the com­
panies, expressing their opinion : first, as to the 
constitutionality of the law; second, as to its 
scope with reference to the various classes or kinds 
of work, reported that they had serious doubts 
as to the constitutionality of the law, but were 
of opinion that the companies should assume that 
the law will be sustained by the ( ourts and act 
accordingly. They also • stated that it is not 
mssible at this time to express an opinion as to 
the scope of the law with reference to the various 
classes or kinds of employment defined in the sub­
sections of the Act.

The underwriters agreed that all companies 
should point out to their New York State policy­
holders that present liability policies do not cover 
the liability of the assured under any compensa­
tion agreement, plan or law, present policies cover­
ing the legal liability of the assured for damages 
arising from accidents to employes through the 
negligence or the fault of the employer, which is 
a different thing from compulsory compensation 
imposed by law irrespective of the fault of the 
employer, and yet still more different from volun­
tary comixmsation for injuries to workmen agreed 
upon in advance by the employer and the employe, 
through contracts permitted under the so-called 
"ix-rmissivc” features of the new laws.

It transpired that the underwriters favoured the 
plan that the brokerage commission for com­
pulsory" and "iiermissive” insurance should be 
limited to 5 tier cent , and that the commission on 
general liability insurance should not, after Sep­
tember 1, go beyond 15 P« cent. The present 
plan is to notify policyholders whose liability is 
likely to be affected by the new laws that present 
ixilicies do not properly protect them, and each 
iH.licvholder will tic requested to communicate 
with his insurance broker if he desires the added 
protection the new laws will require. Such addi­
tional protection will be accorded by the liability 
insurance companies by placing a rider on PrÇ*‘n 
ixilicies, for which rider a specific premium will lie 
charged to conqxmsate for the extended protection 

Beyond the necessity for additional in­
surance by employers who will be directly 
affected by the compulsory com|iensation features 
of the new laws the liability of all employers of 
labor .11 the State of New York will be augmented 
when the new laws go into force, because many 
of the defences heretofore granted to employers 
of labor in the State will have been removed when 
the new laws become effective.

There can be no doubt, that the premium rates 
for liability insurance must tie increased all along 
the line after September I, even if the companies 
elect to carry present policies to maturity with­
out increasing the rate for the general liability

*
ASSURANCE PREMIUMS AND BRITISH 

SUPER INCOME TAX.
LIFE

Mr. A. D. Besant, actuary and secretary of the 
Clerical, Medical and General Life Assurance 
Society, writes to the London Economist.

“The Finance Act of iqio introduces an en­
tirely new principle, which, so far, has not re­
ceived the attention it deserves I refer to Part 
a. Section 66 (2) (A) which gives authority for 
life assurent* premiums to lx- treated as « deduc­
tion in calculating the statutory income for the 

Hitherto such premiums 
an allowance after the

1

purpose of super 
have been dealt with as 
statutory income has lieen ascertained.

Where the income exceeds £5.000, but does 
exceed £6,000 fa limit due to the fact that pre­
miums expended in excess of one sixth °[, ™

not allowed as a deduction) this new 
as in many cases 

will have the

tax.

come are
departure is of great importance

by reducing his statutory income to K°°° ortax
less

/ i 000. By effecting a further life insurance in 
voicing an annual premium of £40. so bringing

SfST~S£r
previous year. £5.3«>; "mount of life 
premiums at present , j ,P inrome
further expenditure £40 IV • A^j.
showing no sui*-r-tax payable LS,ooo A,,n 
tional expenditure in life premiums as "^ £40.
saving in super-tax 6d. in the £ on 12,04 
£5'"

INSURANCE COMPANIES. 

Garallaa laoaraaor CoawlMloner 
Thlnhi el Them.

UNLICENSED

What tke North

From time to time many inquiries come to .this 
Department about certain unlicensed 
Companies, Associations and Fraternal Orders, 
who are seeking to do an "underground business 
111 the State, writes Mr lames R. Young, nsur 
•nice Commissioner for North Carolina in a spe 
oil circular The citizens making these inquiries 
are led “w the plausible circulars (in many cases 
entirely untrue)'to think that they have found a
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insurance company

head OFFICE - - TORONTO
■ONT.I AV^iANC., MMONTARIO AND NORTH WEST BRANCH

TOIONTOS lleheeed Street. IFeet.

PROVINCE OF QUEBEC BRANCH
HI 11. !•••• St., eor. St. Jebe St.. MONTREAL.

QUEBEC BRANCH^ ReeUeel Secretary.
w.NNirro ilME f^SSTkES^ *“”**"•

The Yorkshire Insurance Co., Limited.
ESTABUSHED IBM

JAMES HAMILTON. Em . M*«|*
or YORK ENGLAND.

HT. HON. LOID WEHLOCK, Ctaliwee. ASSETS $11,000,000

lXa^RM*!i!£jfiANCEn U« sVkTu.inm. In EnrlAnd.nd.lwwh.™, end*
UVE 8 f^^T^uMFANY.' liJnUd^y th.PEDKKALIJO VKHNMKNT, lo tranMctU». Stock lomrsnoe In the

4PPLICAt'IoNS FOR AGENCIES are Invited Irooo rwponeibl. pewon*.
CANADIAN DIRECTOR». - Hon. C, i. Doherty, Alphonse Bncine, Esq.

Canadian Manager, P. M. WICKHAM, Montreal
G. M. Boeworth, Esq.

IB*e FOUNDED 1TBB

WESTERN Insurance Company ol 

North Americaassurance company
Incorporated In 7881

PHILADELPHIA, FA.
$3,267,062.55

640,597.32
ASSETS,
LIABIUTIES, : : :
SECURITY to POLICY-HOLDERS, 2,629,465.23

:::
CAPITAL,
SURPLUS TO POLICY HOLDERS . 7,341,695.16 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMDSON S SON LIMITED 

GeUnl A tents hr Casai»,

13,466377.76 
146,000,000.00LOSSES pelt since eryieltitloe el Cee-

. SM.tU.l71U
W

MONTREALDIMBCrOBSt
■n. ono. a. cos. nwiewi

W.B. BlOCS mm* lOMN BOSIIN. B.C.. U.D.

w. a. wsisut. M—wiw nuww- 
bout nioannniEA n.r.

E. A. LASH, H a
enu. a. nonnow
rSEDEEIC HIDEOUS 
Eli HEMET K. FELLATT 

E. B. WOOD

Union Assurance SocietyD ». RABHA 
ALBS. LAIBD 
AoeowroE nr be»
JAW* SEES OSHUBNE

H. W.001

— Me.ee» » re. —

TEA heat lutta - MMMJM. ■*•>
CANADIAN BRANCH I ....

•t-TORONTO tatREAD OFFICE, T. I»
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. 1 11..[.rnt of tlic unlicensed company, and is notplace where they can get insurance at low rat . . ®uh- t to indictment. but is personally liable
it is true they are offered cheap tnsurancc but t J£trwt of insurancc as well as for all

îîitt&l kl» “111 “""“d "

an insurance business in North Carolina.
Citizens insuring in unlicensed companies are at 

their mercy in case they have claims, as under the
law the contracts are illegal and cannot be en- ^ financjal giant comparable in power
forced in the courts. linlieensed joint stock banks has risen since Hagrhot s time.

A citizen can get insurance in an unlicensed ^ jnsurancc coinpanics were then in their cradle, 
company if he desires and is wil g .. are now great investors, and, as they arc
risk but he cannot get the an not confined, like the banks, to short term obliga-

" ^ ^»«* — -

is established for

J» >

STREET AND THE INSURANCE 
COMPANIES.

LOMBARD

to the

Livind In Cities of the World.Annual Crude Death-Rates per 1.000 Persons
Dec rente per 

cent, between 
1881-6 mid 

1901-6
1901- 19081891- 1896-

1895 1900
1906 19071881- 1886- 19061890CiTin. 1885
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™ pnniimii Railway Accident Insurance Company
$500,000.00 

230,000,00
JOHN EMO,«sacral

—OTTAWA."—"" 
Authorized Capital 
Subscribed Capital

B.MVIMIY PraMsal.
PERSONAL ACCIDENT

* *iCMMMMYERS' LIABILITY

B. W. PEA1SW. Seey.-Trsas.
WORKMAN’S COLLECTIVE 

TEAMS UABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS » 
Bank efOWawa Bldg.,
01 Klne St., B.
14 Oing B. W. 
i w. Main et.,
SI7 Fartes» Ave.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Qua.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont.
Winnipeg- man. 
Calgary, Alta.
Few Weetmlnator. B.C.

D. King,
W. J. Ingram,
A. I. Wlleon,
P. C. Bobine,
A. Lake,
W. A. Aokland, 
P. J. Mart A Ce.

Local Atfents at all Points.
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p AH .WAY PASSENGERS 

ASSURANCE CO.

=‘06®$^

OF LONDON, 
ENGLAND

Established W4B

employers liability
h FIDELITY OOARASTRB BONDS

Far Kt—— Apply HEAD OFFICES Cor. BAY and RICHMOND STB., 
TORONTO. r. H. BUSSELL, Central Manager

The LAW UNION & ROCKThe Equity Fire Insurance Ce.
TOUONTO, CAN.

WTL eacemrooe MOWN, General

Founded In 180g
ASSETS EXCEED - $45,000,000.00

Over ee,060,000 Inveeted In Canada.
PIPE and ACCIDENT RISKS accepted.
Pel Beau 0Hk*i 111 I*.Macs Street, career Usa t arer» 

MOIUTBEAI. ,
Agtatr ««Bird la unrtpreateltd towar In c,aad».

Insurance Co Imlted, London.

c«
oanNsiAi. aoutiTSi

Csaaao area, Meatraal Fanlkaar a Ce, UaHfn», F. A
Brewa Clarke Agracy, Wlnalprs s Hollaod, Vu 
Tewi a lamer. SrSwr. C. »• Uni». Clearr
MeCallee. Hill â Ce., legtmB. J. M. i* w

The General Accident
Assurance CompanyLondon Guarantee & Accident

Cempaay, Limited.
boats Issued lasurln* Cmptoycrs and 
Corperelloas against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators’ Bands 
liability Insurance.

of Canada
TORONTO, ONT.BRAD OmCR,

Personal Accident
tteeih, Liability and Industrial 

Insurance
wThejm McUmbt • C.lUl Lit. Bldg

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
Sv l srmrttS. tag ____

sartsürs» ûîs
„u.l ' Ne ei a.ljutllae oylSl reaiplrt, wllkoal a roar.

THE CHRONICLE, - MONTREAL.
DIAS

C. NOBIR.MILLED,
■aaajae let OaaaJa

General Aceata far PBOVIWC* ef QUMHC

ROLLAND, LYMAN » BURNETT, ■ONfEBAt.
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concerned, there is only one set-back in the de­
cade, viz., from $70^,975,274 in 1907 to $670,- 
i7o.Su in 1908. There was an extraordinarily 
rapid increase in Canadian current loans from 
Ihos to 1907, the total for the latter year, $574-- 
784,939 being the highest reached in the decade. 
Possibly, however, the most remarkable figures in 
the table are those of foreign call and short loans,
,,i 1908, $1x1,764,075; in 1909, $ti9.7-’8-,03. or 
almost a doubling in following years.

merely as agents, hut as principals. In fact, but 
for the insurance companies, which collect aftd 
invest savings from all parts of the country, the 
Ixindon flotations could hardly have risen to the 
huge aggregates we now see with these great 
roqiorations as participants and underwriters. 
Prudent management of insurance has become 
almost as important to Lombard Street (using 
that term in its larger sense) as prudent manage­
ment of banking. Hie importance of strengthen­
ing and improving the directorates with quiet and 
careful men of business, who will err, if at all, 
on the side of caution, is inculcated by Bagehot 
in his masterly chapter on the joint stock banks. 
The evils of concealing details of management 
and of secluding from the shareholders as mys­
teries what ought to be clear as daylight, the 
importance of watching every large transaction, 
and of keeping in close touch with the general 
manager, so that it will lx- “impossible for him to 
engage in hazardous enterprises of dangerous 

gnitude” without the full knowledge and 
approval of a careful and businesslike board - 
these and other wise counsels arc just as applicable 
to insurance as to banking companies jierhaps 
more so; for the rules of investment arc less settled 
than the rules and practice of banking, and the 
business of investment has become almost the 
principal concern of the leading insurance com­
panies—Ixmdon Economist reviewing new edition 
of Bagehot’s "Lombard Street."

Mr. Janies 11. Brewster, manager 
at Hartford of the Scottish Union 
and National Insurance Company, 
makes the interesting announce­

ment that the Right Honourable Lord Strath- 
cma and Mount Royal has agreed to accept 
the office of President of the company, and that 
the Honourable Lord Ardwall, one of the Senators of 
the College of Justice in Scotland, has agreed to ac­
cept the office of Vice-President. The Scottish Union 
and National, to whom insurance men generally will

this accession ot

Scottish Union 
and National.

give cordial congratulations upon 
directorial ability, was established in 1824. and is a 
tariff office transacting practically all kini.s of insur­
ance business. Its organisation now includes branch 
offices all over the United Kingdom, and an establish­
ment in South Africa, in addition to that in Canada 
and the United States. Its assets are now over $30,- 
000 000, and its annual rate of dividend for some 
vears past has been 17 1-2 p.c. The company entered 
the Canadian field, where its local agents arc Messrs. 
Ksinhart & Evans, of Montreal, in 1882, confining it­
self to fire business. It is interesting to note that the 
announcement of Lord Strathcona's acceptance of the 
office of President of the company synchronises with 
the taking of a Canadian tour by Mr. J. A. took, the 
General Manager. Mr. Cook landed at Quebec this 
week and, it is understood, lie will go as far west as 
Winnipeg.

m.1

NOTES ON BUSINESS, INSURANCE AND FINANCE.

The figures of the table on 
A Decade*» Deposit» page It 29 of dciosits and 

aad Discount». discounts of the Canadian 
chartered banks during the 

years igoi-1909 are averages computed from the 
monthly returns in each year, and show in a 
striking way the extraordinary growth, which has 
taken place in Canadian banking during the 
decade, a growth, which has synchronised with a 
considerable decrease in the number of ( anadian 
banks. In only two cases, it will lie observed, in 
the table of deposits do the figures of a following 
year fall behind those of an earlier one, and only 
one of these instances has real significance, viz., 
the drop in "notice” deposits from $41314 S 7 
in 1907 to $406,103,063, in 1908. A falling-off 
in 1908 in this item would naturally lx* anticipated 
in view of conditions at that time, but it will lie 
noticed, that although the increase is not so large 
as in other years, 1008 still showed an increase, 
amounting to over $3,500,000, in the column of 
total deposits. That this was so is mainly due 
to the jump in that year of nearly seven million 
dollars in deposits elsewhere than in Canada. 
The rapid growth of these foreign deposits is one 
of the most noticeable features of this table, and 
is strong evidence of the increasing regard in 
which Canadian banks arc held abroad and the 
increasing importance of their position in the 
international money market The whole result 
is that the Canadian banks show an unbroken 
series of increases in total deposits during the 
decade despite the fart that the jieriod included 
the troublous times of the autumn of 19°7 and 
the early part of 1908. The discount record is 
more varied, although, so far as the totals arc

There has been published by 
The Rl»e and Fall the S|>cctator Company of 
of Fire Inenrenee New York, a scries of dia­

grams and statistics showing 
the rise and fall of New York 

Within

Compenle».

lire insurance companies during 39 years, 
the iieriod, from 1871. nine fires have occurred in 
the United States and Canada, each of which has 
caused a loss in excess of $10,000,000, and 140 
other fires have each caused a loss of from $1,- 
(XX),(XX) to $10,000,000, the aggregate property 
loss due to these 14c) fires having lx-cn $9«<>.- 
S 10,000. Of the 105 companies o)icrating in 
New York State at the lieginnmg of the
iieriod, 84 or 80 |icr cent, of the total are 

out of business, leaving as survivors 21 com­
panies, a proportion of 20 p.c. Of the eighty-onc 
< omiianies which have been organized since the 
lie ginning of the period, 58 or 72 per cent of the 
total are now out of business, leaving in business 
at the end of the period only 23 companies or 2» 
lier cent. So that the figures for the companies in 
business on January 1, 1871, and those which have 

been organized show as follows:
142— 76 per cent, of total. 
44 — J4 per cent, of total.

now

since 
Out of Business 
Surviving............

Total.................. |A6
Thus 142 New York companies have been 

forced out of business by prevailing conditions 
during the last 39 X<«s. Moreover, tire statistics

I
;!

8

5

1
-

> .



August s, 19'°THE CHRONICLE.1136

The Employers’ Liability
Assurance Corporation, Limited

Gmniiit 
Deposit 8

$434,127.00

,, „ „ OP LONDON, ENGLAND « » "

Personal Accident, Health, Liability 
' and Fidelity Guarantee Insurance

Most Liberal Petioles f eatted
MONTREAL - TORONTO

lor GBIPF1N « WOODLAND

STANDS riBST 
■IfeNla Ike

IcyCMOracti. k
■arkkeker.

Offices: «Hlkkii

The Imperial Guarantee"[^Canada Accident
Assurance Company

Head Office,

AMD ACCIDENT INSURANCE CO. 
Had Office: 46 Hint Street West. . TORONTOMONTREALII

CAPITAL, $500,000
PERSONAL ACCEDENT, 

SICKNESS,
V LIABILITY,
\ PLATS CLASS,

X INSURANCE,

our
ACCIDENT and SICKNESS INSUR ’CE 

and GUARANTEE BONDS *iv« 

IMPERIAL PROTECTION
frank w. cox,

Soeredory.£. WILLAN8, 
Osn*. A#«na#er*

▼. m. Nuoeow,Ik WILSOW-nWITH,
Manact»

BUILOINOj
FOUNDED IS7I

TORONTO 
TRADERS BANK 

BUILDING. THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, England,

Toronto.CHARLES H NEELY,
MANS 01 R fOR CANADA ê NEWYOUNOLMNW.

To our Policy Holder»,
■A desire to announce that Ciaias . .

• *nd ssrzp
Manager. (J

under Canadian Polleles

R. WILSON-SMITH
Financial Ajent

Montrealii«*160 St. James Street

Trait DWk. IlINVESTMENT SECURITIES—SaltiMi ht— ____
le, DtpMH with Cudh* Oevermeww.Specialty 1 j Cmpulw. IivmUmiU
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show that in fairly good and profit*!»1c• >cars ^ a|)(, conditi(,ns have to he borne in mind,
the profits have not Ix-cn sufficient to encourage ticu|arly t,H. i„tlUcnce of climate and the character 
the majority of companies organiaed in New York 1 1 buildings. It is not to lx- expected that m a 
State during the past half century, to con * comltry ,hc buildings will lx- of the same class as
business. Such figures as these show conclusively country, excepting, perhaps, those of the
thc hazardous nature of the fire insurance bu ne I,, this respect, the buildings of Mont­
and should be extremely useful in enabling the larger citms 1 victoria and several other

as •», r5h r,EaS “ k t— sjtsl'Lfr?L nL ieast by legislators, as witness recent We have received a bulletin
’ -n the State of Texas and elsewhere. Or. U Qneb.e. of tte Depjjrg^ of^Mmes

™.1bVXM KSU..H,fSrKmS» g--
“ sr»sbTffJÆ n„t

,x*rtance. The figures include the year t()o8 the del" jLortSiaving hindered thc erection of a 
latest available, and arc of the crude death rates, dectric smelting8plant in thc neighbourhood
»>, the deaths in proportion to the total J ‘fgch.,ts Ralls thc Mines Branch was imix.rtuned
tion. In making comparisons of the death rate of t systematically the best-known iron ore

city with that of another, it u very t e district Thc result of thc investiga-neccssary to eliminate the effect of the differences | field d • [„und that thc con-
duc to the variations in the age and sex const .tu- tion s that it nas^ ^ wou)d yicld v(.ry
t.on of thc respective [populations, but, unfoçtunatc- centra f material for thc manufac-
ly, the British officials by whom the table was Çsirab c ow su [ ^ electric furnace or
originally compiled have not been able in many ‘me. of furnace. Dr. llaanel, thc Director
instances to obtain the data for making suc inu I or adds t|lilt the result of thc investigation
rections. This, apart, the figures arc entitle those interested in thc development of an
show that there was in the period covered by the cmhUc t (ndust in Pontiac County to view
tables—1881 to 1908-a notable fall in the crude jro|n an optimistic standpint. Work-
death rate of all the great cities of the wor . hf thi kind by thc Department of Mines is of
The decrease per cent, in the period 1881-5 and ot ms k X ]( ^ Bnsto, minc ,s not now
1901-5 ranged from 8.5 m R‘°.d* d°ey „1)cncd up ,t will not lx: for lack of encouragement.
5tw” « ZST&SS: ôn ifCi/S £ 1. » » *.■. i,hi„”e £
found no doubt, in the increased attention of ratted state. find that 158 cities in
municipal authorities to sanitation and the care M.alet».l Credit. United States, ^bracing
of the health of the people as described in the population of more thanHof Birmingham, ^England, in last week s [..habitants, each paid in ¥** '^‘‘Ùforc The
Chronicle (p. 1003). To the efforts of municipal jntcrest upon their bonds than eve
authorities in this direction are now being added rate (or a,| the cities combined was 3 85 per cent.

ïtfïïywsais» ni p :: ft-a avÆrt»
' " Mr. Louis Ferrand, of Paris, France rcnt Jear ,908, it is true, was not a favour;

Cem.de's Pire who represents one of the largest ;lble onc for thc lowering of average ere .
French insurance companies, and is I l)Ut tbat the market is not at this [ .
travelling through Canada to size up favourabk to municipal txmds ‘here is . J 

the situation with a view to his company extending its cvidencc. Recent reports have dcscri ie 
usiness here? is reported to have said at Ottawa, market as full of undigested ^ur.t^sandit was

“The fire losses in this country are twenty times as (in[y a wrek or two ago that 1 h'l',c "
treat as in the old land, and I cannot understand it. -,|hng its bonds over the counter, an issue ‘j*
( )n the whole fire-fighting equipment in Canada is as I (,rdjnary course having proved a country
cood”or better thanfn thf old world, save in such big lt would naturally lx- expected ^at in a country
places as Paris They do not need so much equip- I where wealth and population are st ind,rd 0f
ment across the water, simply because they cannot un- rapidly as in *hc lW<I S‘at 1 A thc
derstand the tremendous difference m the losses municipal ,cr*d,t. JTontmy phenomenon is prob-
through fire." To which statement we may add these explanation of tl« contrary ^ vvfn
facts The total fire premiums, less re insurances re- ably to lie found in o{ nrw securities
ceived by all British offices in 1909 United S at« Mailed $1.116,982,950. <>■
*25,508,603. Their average loss ratio was 53 35 I*cr „ the United States 1^ too ,argP be
cent, and their expense ratio 3583 per cent. These I the outnu ' ntry Moreover, the yield from
figures represent the general worldwide business of absorbed in thc coun rr relatively low, they 
the companies. The Canadian loss ratio in 1909 was mumcipa /f U"’^cJd !inx.'d. United States 
Si 21 pc. on net premiums of $16,870,8-38. <'vir 1 make on y < , ... t other classes of
^ y of forty-one years ending with .909.‘he atestcun.es ate not known on the
avcVage Canadian loss ratio has been 64.2 per cen In United we believe, on the con-
the making of comparisons of a new country with an I London market, nor.

'

pr<>
events

of one

case
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CANADrUFE’SMRECORD YEAR

,„.!n.„ln=r.».d - whU. Eup.n~.    

USITS $39,686,000. 
■USINES* IN FOICi $126,000,000.

—■- ■bsstjs$2,000,000.00 IN

For A..««nce. or Agency Contract, apply •

Canada Life Assurance Co.
THE NEW REVISED EDITION OF

THE LIFE AGENTS’ MANUAL.

üssss^ff:yjrssssswssssttsfe
Il f»trtahre R lao conci«r ▼ertouscoolreclN

iï; sfisis sbtjïîü!u« »>•«***•
ratra ptrmiuau «ntl do forth , tnlrr-«»

.«Soul '» ropy •» ™* UFK
NT'S MANl'AL.

PRICE 12.00.

THE MUTUAL LIFE
Insurance Company el Mew York

STBONGBST 
1M THE 

W O B I. D
OLDEST

IN
AMEBIC A

No A
AGK Mutual Life Agents

Make Most Money
Because Mutual Life Policies 

Sell Most Freely.

. MONTREALTHE CHRONICLE,

Union Mutual Life Insurance Co.
Ol Portland Maine. 

rBED. B. B1CHABDS, President.
ol Canadian Securltlee held 

•f policy-

For terms to producing agentt address :

GE0BGE T. DEXTER, Ini Viu-Presiieat

34 Nanayn Sraarr,

Accepted value
by Federal Government lor prelection 
holders, SI .206,876.

All pel Idee tosued with Annuel Dividende on 
payment ol second year's annual premium.

Exceptional opening for Agents. Pr 
Quebec and Eastern Ontario.

New Vona, H. V.

.ce of

Hartford Fire Insurance Co.WALTER I. JOSEPH, Manager,
181 81. Jamas Street, Montreal. conn.eaiTPOBD. i •

sstaeLMoeo res
si*.»»».»®».* i

(VaOl ,450.4»CUB ASSETS.
Sarphu la PeHcy-BeUers, •

on as. r. chahs. rracD-a. SAMSoa, awi a*7-
THE GENERAL JkHIMALolNSURAIICE CO.,

Led oral Charter) a M. alsSULL. tiro rrl.rot A-eueiSwwry
THOS TmUlDLL. SMTOtary. a. E. UXME, lw '

M. A. rtOMINOS. MONTREAL MANAGE* 
t SL Prsecste Xsrlsr Suret.

qenebalhobseand CATTLE IN1UBAMCE
îooûoî immr*mem’ ssfusrr-GaSwSSaa : - P*i »ew Vert. UN aM—

.
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t mental bourses. Possibly the soluhon of the ^Mkcd^in a.nw o? the mort im-

make suitable mediums either for investment or 
speculation.

magnates
> >

Our London Letter»_ _ ... . I.CO*. Tu OB ColoBtol Imv.it-.mt..
B“k"‘ “d_Skort MeVto^r1!iToMmontl Unlou“ Sir Edward Sassoon, who is connected with the

_iBoomo Tb. OB ColoBial iBoe.tm W,Y-known firm of Indian merchants, has for
»— SSSm Se tr been working steadily to obtam redrew

.1 for those Colonial and Indian companies which
There is much talk at the present time in the ^ £#1)<.d u]mn at thc present time to pay, double

discount offices in the city about ^ bankers com jncome ,ax British companies with1 head office 
soiraev ” It appears that during the past week , ondon conducting a business in India and
four of thc big joint stock banks have been refus- (j called u|x,n to pay income tax I»

to lend to the brokers below if, per cent. It A«sr. , ^ ahroa(, „ ,* a long standing 
suireested that whereas the joint stock banks, ■ vance anj deputation of directors repre- 

,1 offering 1 Ji lier cent., accept a 1 the deposi s K capital of about -’S millions of |>ounds
bev can get at that rate, thc bill broker, who ^ 8 Jaitcd upon the Chancellor of ..c Ex- 
E gfves^ |>er cent., has no hesitation in re- J Thursday with a view to placing their

»»»1 « Si-ga.^-.w **•" XTd,nmn,oS*d,k èSiî'SS

r2?ajsraM!* syfê à-»,
Hiz$fetsrs“fv-i -j&d Stsitneeded action of the banks the value of short X Zealand a company was cited as
concerted ^aetjv^nced ^ dlscount rates have gone ««of done excellent work for^ecohmy. The

..... — —

I -
<'aS,,l,i‘f .her removal of a shunter from the east
to the west side of a station but it was sufficient . most important
to fan into flame a lot of Armant gnevan^s ^ ^ the offcr

Ô” ^cïïTFte.2i!r2£».twiwtu^^sJs
works8 In all, about 60,000 men wcrc. ,,lc . ythl. Rusher, the assistant actuary of jnvitcd
terday when the r^^to rountenancc Assurance ,„V company with
Union officials, who had retusea mvestigate the "usine increase of share
the strike, had induced the men to return specia reference to ‘he ^0^^111 ^ U|at.
on thc understanding ia:nimc(jiatcly investigate I capital and, am*» g ma(je the t,usine»» ai»-
Railway directors would for‘tunate that the I "Prom the investigation .,t the average rlalm

•jv1"®1 s «s. £ » ST“».d c».j sthms -
shipbuilding industries which a t the valuableconnection, anl1k. ” l^ref° ,,tTnn« to dlaeouraee the
tmlc working at high pressure. ^^1^^^ ^les" when onee on" the hooks. It ha. «rest

ir.ft.?'dSi£d,'Ssi&i3rs£K»:»«s
S3 HSrSgSF
railways continu*.toi* ^«hï English Stock tolaf omnilum, ^^nïemeo. ^
changes which have r m , vvars. Brighton „„Jln, ftiat the same the t>u»1no««. I ^

favourite speculative counters at one rim .

Correspondence

1

mg

money
up.

thc
of CaBBds.UbIob Lite AasuraBee Company

Canadian issue this week 
in London and on the 
shares of $100 each m 

of ( anada. 
share.
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TO LIFE INSURANCE MEN(MD SALESMEN MARE MSIEY
_ _ „,x “Big” *•■•> I» "»<• 9» 1*^

Life Immei hImmm. Is 
8/ \ 1 mtney-makar. Sell Fra*

THE

ROYAL-VICTORIA
J dontiel peNehe-Re kM 161

V poeple wisl. Life Insurance Co.
3

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

L4**3^ Write v$ about an Agency.

PMUDINIIAL INSURANCE CO'V OF AMERICATHE
Sio.k Cowar br che Suit ol New Jaraa».lecorporeied a

JOHN. F. ORE DEN, President.

HOME OFFICE, NEWARK, N. J.
Terms Attractive

THE IMPERIAL LIEE S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - $8,303,236 INCREASE $746,311 

RESERVES • 4,058,840 INCREASE 597,414 
NET SURPLUS 627,519 INCREASE 149,306

VERY SIGNIFICANTd with • aucceaeful institution 
For particular, ol attractiv. ajancy op.nin,» j • 

Apply la

t

ANNUAL MBBT1NO OFAT THE LAST
Supt. ol Aeencla.

TORONTO, CANADA
A. McN. SHAW,
HEAD OFFICE,

»r

/ I OF CANADACROWN LIFE
RETUNN PREMIUM POLICY

iuiirntlri an.l Paid up lilauiavrr Valura.

Crown Life Insurance Co.
Heed Oftte. . . TORONTO

made by

I KC“ Wa adbara Ÿ°OF ThTpWNC.*

PAL” SHOULD BE “HEPARAMOUNT CON- 

SIDERATION. A. . r»^U of .Kla 
WE HrtAVE No/uJt ^SINGLE DOLLAR OF 

OUR INVESTED FUNDS."

with • Gael Terrt

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

reauires an Inspector and three Rood Agents lor 
Montreal The Inspector must be a good personal 
producer.

WATK.HL.OO. ONTUK.AU OKKICK,

The Continental Life Insurance Co.
■unncRinio capital, 01,000,000.00

- TORONTO

All contracts are direct with Head Office and 
are very liberal. On account el the exceptional 
standing el the Company and the attractive plans 
of insurance, agents find it an easy Company to 
werh for.

HEAD OFFICE -
nun n WOODS, PRESIDENT I MANO DIRECTOR

JB413ai-a*aSL
Liberal Cant pacts tt- First Class Man

Apply UEO. n. WOODS. M...jl»a MmMW

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

|RM]s353SSie5$P mH-asssssasarg»
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of the Great Lakes. Five years ago the west had 
only three clearing |Kiints, viz.. Winnipeg. Vic- 
toria and Vancouver. In npO Calgary and Ed­
monton were added to the list making the total 
five ; in iQoy Regina became a clearing point, 
making the total six; and in 1910 Brandon and 
Lethbridge, making the present total of eight.

at my disposal, that the existing business should bei suf­
fi, lent to provide an Immediate dividend at a fair rati on

EiEfÜHliSi
a substantially higher rate."

Canada Cement Company.

It may interest readers of The CHRONICLE to I Winnipeg Building Returns,
know that a line of ^ pc. cumulative preference building inspector of Winnipeg has issued
shares of the Canada Cement Company, Limited a (ff ô,!er.,.,„„s for the first seven
arc being offered by a Manchester firm of broker. h f , J which shows that Winnipeg is
at the price of 88 pc, p us b pc. commission. $,,.000.000 in the value of
The offer is, I bcbeve. on^ bemg made to d hmldln >s constructcd this year. July, while not 
firm's clients, but judging by the 1 £ <me an unusually productive month, was featured by
m thc transaction the line appears to be a big one. an y 1^^ structurcs startcd. Consider-

LONDONER. I thc fact t|iat ,hc present time is between the 
spring and fall seasons, the returns arc good. 
The seven months’ total of $10,880,300 this year 
compares with $6,431,550 in thc cor rest* aiding 
seven months of ujoi), $3>653>5°°> of 1908, $5>- 
358,750, of 1007, and $8,584,050, of 1906.

!

ing
London, July 23, 1910.

* >
From Western Fields.

Crop Preopeete—Cleurtug Houoe tor Lethbridge— 
Wluulpeg Building Returue—Brltloh Columblo 
Compunlee Aot—Iu.uroueo luTOOtmento In the We.t 
__An Opinion of Stewart.

Brltloh Columbia Companies' Act.

To date not a single prosecution has tx-cn in- 
stituted under that section of thc British Colum- 

Thc crop estimators arc busy. Predictions vary bja com.i;imrs Act requiring the registration of 
widely, but possibly the most important view now cxtra ,)rovincial companies l>efore they can do 
available is that of Hon. W. R. Mothcrwel , ,>usincss itr.ush Columbia. The Act has been 
Minister of Agriculture, that Saskatchewan wil jn forœ sjncc |uiy and the government mspcc- 
liroduce a crop of about 60,000,000 bushels o I (or bas communicated to the Attorney General s 
wheat this year. It is generally recognized that d tment at Victoria information broking to thc 
the redemption of thc situation for the whole West pri)Secutjon „f certain parties alleged to have 
depends uixm thc achievements of Saskatchewan, ,)rokcn the jaw, but in each case registration was 
and from thc official calculation it is to be sur- sccurcd l)cf,>rc action was commenced. Certain 
m.scd that thc prosiiects are fairly encouraging. forcj companies doing a large amount of busi- 
Manitoba will fall down in her wheat yield, while ^ |n Hntish (0|umhia have failed to register 
Alberta will make a poor slewing. Taken as a (q date but |hcv arr not making any attempt to 
whole, however, there is not much cause for alarm. do busincsS| thcir representative having been in- 
That there will be more than half the anticipated struc(cd m>t to sell any more goods or take any 

the fact that Saskatchewan lys | moM, ordcrs ,K.m|ing further instructions. I11
these eases thc representatives have been notified 
by the head offices that the companies have re- 
ferred the new regulations to their legal advisers. .

yield is due to
come to thc rescue. -, . ,,

Another interesting estimate is made by Mr 
Peter Jansen, president of the Saskatchewar 
Elevator C ompany, who has just returned to Wm- 
mpeg, after a week’s trip through the grain field . insnmnce
of Western Canada. lie thinks that this years p C,cmcnt| K.( of Berlin, Ont. pre-
crop will be a profitable one for the farmers°of L. ^ , ifc of Canada, and Mr.
Saskatchewan, and expects a fair George W.igenast, managing director, of Water-
prices. Mr. Jansen places the wheat y eld in he arrlvcd Winnipeg. I he Mutual
three western provinces at eighty-five mil , ,fe has now |,etwccn six and seven millions in
bushels, with another five million tf the weatl ^ fn Canada> slys a Winnipeg journal, and
during thc rest of the season in favorable (h ‘ object „f tj,c visitors from thc Last is to obtain

Mr Jansen also thinks that the present first-hand information with reference to new dis-
will prove one of the most profitable ever barve |n wbjch ,|lcv have loaned no money in the
ed in Western Canada, and th“t?,sJh' jJjJ ™n. past, but from which applications may lie received
d.tionsand th^best* modM of farming, he|l*d as in die future^ ^ ^ ^ Carman and motor from
they arc by thc splendid Government Ex|>erimf )hat jnt trough all of southern Manitoba and
farms, crop failures should become a thing (,lstcr'n Saskatchewan. Five or six wj^ks wil be
|MSt' Cl.art.E Hems. L.thbHd*. l^ing to m^TcarefulTnsqicction of new districts

It was announced at thc last meeting of the K to thc present no loaning has been dime
Lethbridge Board of Trade, by the Undent■ C « rl#*nent is understood to have stated m
1 K Nourse of the Bank of Commerce, that a interview that there had been a large
clearing house would be established in [fridge : during the year m the business of the
within five or six weeks When Lethbridge ■ thc Wcst lour and a half millions
establishes its clearing house it will make the s^ fiow loaIls in the «''Uii'ry in^ddi'ion ^
teenth city in Canada to do so. It j) nn,j‘hl,_ ,wo miHions in dctxmtures. The business in th
fact that of the sixteen cities "«aking ba. k -lvar inccs has been of a most sat.sfac y
ing reports half of them are now located west

Investment» in the West.

I
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BURNETT SI CO.
STOCK BROKERSSUGARS

Established 1868
Member» Montreal Stock Exchange

12 St. Sacrament Street, MontrealThe best are the cheapest
Ask for and sec that you get DIRECT WIRE TO NEWT YORK, TORONTO AND OTTAWA

O. W. 8. Headers#»J. J. M. Pea#meaO. H. Smltkers

M McCUAIG BROS» & C0»
Members Montreal Stock Exchange

A General Stock Exchange Besineai Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

PXTRA GRANULATED and other 
grades of refined

customers with onlySupply vour
jthe best sugars obtainable 

IT Will PAY J. E. GAUDET & CO.
Member» Moelreel Slock E*ck»»A»

manufactured by

The Canada Sugar Ref ining
Co., Limited. 

MONTREAL, QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Main 3143__________

Rodolphe Forget
British American Bank 

Note Co., Limited.
Montreal Stock ExchangeMember

STOCKS & BONDS
Parti Office:■oetriil Office:

83 Noire lleme Wesl.
HEAD OH ICE :

Wellington Street, OTTA WA, Canada

dsatiassaHsag
■Hi, et â leettiry ralw.

I hr Work rxiwlid b, l«n Ccmp««* "

LONDON. NEW YORK. CO
end ethw Sort txcheiigfx.

60 rue de Provence.

COBALTS
ssCompeey milled oo requeel.

CORDON 81 SHOREY,
84 St. Francois Xavier St., MONTREAL.

•. I

neuters Heelreel•«•Oh OhhfC.S
u Buaunr srnaar. 
r*«oc»s' baux bldo

- MO.V* .1».
. torozvto

St..«ship bend. whll. PO...»--, .11-k. 
railway .qulem.nt l..ue. k.v. ike lurt •' <r. fu||y ..cured
i..u.d for k»lf Ike co.« of ike oo • ^ policies being

v.ilv.T.v.r-'.-.'Uvr..-^ »*• i-
STEAMSHIP COMPANY
BONDS SS5o: ________________
WOOD, GUNDY & COMPANY. TORONTO.
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plant, to lx; located at Courtesy Bay. The Dorn- 
mion Dry Dock Company is backing this scheme, 
the company, including, it is understood, hir 
Robert Perks, Messrs. Harland and XVolfl, Sir 
Thomas Shaughnessy, Messrs. Allen and others.

Mr. F. G. T. Lucas, whose law firm, Messrs. I SAVINGS BANKS IN J7^ 
Lucas & Lucas, have just established oflices 111 mg to figures compiled by the St. <(jf S;11,
Stewart, thus summarized Ins impressions of the partment, the totalI depo 1s ■ : < (
Portland Canal district on h.s return to Van- Francisco arc $3 ' >)5.7 5. f ,);„lk
couver: "Stewart is a first-class camp and is this vast sum1 is held to the credit^ oi saving ^
destined to become a ,)crmaneiit town, The mines debitors. One savings | l,s ,"l fs;.;itl,_
which arc being worked by res,x»„siblc companies upwards of fifty 71 ' uk! iicrsons New York

first-class, and there is plenty of opportunity savings of more than 7"; * rs 1• • s
for legitimate enterprise, flic 'wild cutter is I and Boston are the only c aggregate ol
making his appearance, however, and I fear that I that surpass San . • notwithstanding
many 'wild cats’ will be exploited on the strength savings bank deposits.and this, " h *

L SIC»..,1 ,hc ,„1 »-nh ..I .1.' 1 "■
«sîa'aAï'Æ

Financial and General. I .he [“J, '* °< l™™d
THE Bank of British North America has on recor,icd mortgages during the first s.s inomiv 

..|x"!ied a branch at Punnichy, Sask. I of 1910 111 San Francisco, the lo<,llN”. u „lk
Messrs. Mackenzie & Manx arc entering tin | furnjshvd $16,22.',807. American National nan

of San Francisco.

character, and it is expected that the total invest­
ments in the West will reach ten millions within 
a few years.

An Opinion of Stewart.

arc

Portland Canal district.”
> *

whaling industry. At least it is reported from X
that representatives of theirs have secured an 

option on the entire holdings, valued at $1.000.000 ..r 
of the Pacific Whaling Company. Arrange-

an
* >

Insurance Items.
couver

more,
ments, it is stated, are being made to extend the com­
pany’s operations to halibut and shark fishing, the 
necessary capital to he raised in London.

The Officiai. Figures showing Nova Scotia 
Steel’s output for July, given out yesterday, included 
inter alia the following :

The Franklin Life and the La Salic Life of
.. amalgamated. I he con- 
will !*• known as the FranklinChicago have been 

solidated company 
Life. time for theIs it notTHE SAFETY MATCH 
citizens of our State to ask the Legislature to pro­
hibit the sale of the ordinary parlor match and 
thus remove one of the greatest fire dangers. 
Besides, the numerous unknown tires, many 
which are unquestionably caused by matches, the 
records of this office show that our waste, d.rcitly 
traceable to the match hazard, amount» 
three hundred dollars |x-r day Bulletin of the 
West Virginia State F ire Marshal.

I IFE VNULRWRITERS' ASSOCIATION j» < ANADA. 
The annual convention of the Life Underwriters 

Association of Canid, has now been fixed for 
September 5th, 6th and 71I1 next ... Toronto, 
arrangements made up to the presen 
awards 111 several prize essay competitions, gen­
eral discussions speeches Ix-.ng hunted to five 
minutes upon such topics as 'Is it detrimental 
to the Ix-st interests of the business to allow 
agent to enter the field without assistance from an 
experienced man;" "How can,we serve the best 
interests of our policyholders, and 1 he l ,,u" * 
of competition an address by Mr. John W. 
Whitti„gt. . president of the National Associa­
tion of Life Underwriters, these ... addition to the 
reception of the customary reports, etc. Notable 
social features are also being arranged, and it is 
generally anticipated that both fro... the educa­
tional and the social point of view the ( miventum 
will he the most successful in the history of th<
Associâtjoiv^s ASD protect,(,N The recent ex-
aminations by the Census Bureau and die United 
States Geological Survey bring out such facts as 

calculated to impress the importance and ad­
vantage of erecting fire-proof bm dings and otber^ 
vise improving the construction of buildings

19»».
Tons.

11)10.
Tons.

70,000
1)0,1100

7. (100
8, (k>o

74.1XX)
1)6,000

Coal raised .. ..
Coal shipped ..
1'ig iron made ..
Steel made .. ..
Steel finished ....

Fall in London Representative Securities. 
The usual monthly compilation by the London 

Bankers’ Magazine for July shows a decrease of 
,(,25,805,000, or 0.7 |KT rent , in the aggregate 
value of representative securities, as follows: 
Aggregate value ol 3S7 representative eecurl- .........

Aggregate value of 387 n-piev ntatlve secur­
ities on July 20, 1910....................................

3-255
-’.95s
3.b'8. 3.500

I
3.667.(111. »i “I

........................................................................««MRS*»
FROM" AUSTRALIA comes the report that it IS in­

tended shortly to inaugurate a new cargo steam­
ship service between Australian, Tasmanian and 
New Zealand ports and the United States, ( an- 
ada and Great Britain. Regular monthly sail 
ings will, it is said, lx- maintained, the vessels 
Ixnng owned and managed in the ( ommonwealth 
The East Asiatic Shipping Company <>f 
Copenhagen, Denmark, is credited with con­
templating a new service between Vancouver and 
South America, the cargo in one direction being 
lumber and in the other hardwood railway ties.

Drydock AT St. John, N.B The lion. William 
Pugslev, Minister of Public Works, speaking at 
Campbellton, N.B.. stated that the plans sub­
mitted to him in Ottawa for the proposed dry 
dock at St. John, N IL outlined a d<xk which 
would arromodatc the largest battleships in the 
British Navy, together with a ship-repairing

a new

I

.ire

;
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PersonalsCensus Bureau reports as a result of in'^tigatjon 
<if fire departments and fire losses in 15» »« ®

ansTiTjr usa •*> ,«» «iLfirsîuw«&-"t «” s ''«rs-HT «,—eUnited State-. Geological Survey gives as a result | Gf the Hon. Thomas L. Drake, I
,f their' investigations that this difference is be- ^ of insurance for the District of Columbia.

Bs-uZïï-S; sm-r
ou>. It cost these cities over $5,H,000,000 a year 
to maintain their fire departments.

Assl„xi\u a l’ol.KV.—A >3,000 twenty year 1 books
dowinent policy was the subject of a recent action m

mur ., courts. The policy was taken out by Mr. Th. Montr.al Dtr.et.r7.
K.dM-rt Wilson, of Scaforth. in iKW and in l*A «- McW, John Lovell & Son, Ltd., hive i«|»‘ P^lUhed Ae 
p„r,s the Toronto Mail and Empire living then apart M , ( their »ell.-k.n^nlhîl'j«"îhiî,he d7r«tory
>; r,„ ‘i(c 1,C assigned it to a Mrs. l'.mma Hicks, g’owth „f ,iu city is reflected in the ac mh=ving ,low

1lir,..i \i, Wilson sought to collect the insurance. At ,{hv 1)irvvtnry contains el^ut MS.i °°e city and outskirts.

EB^rr^F’F E 2SsSSpS?«r
...titled to enforce. The premiums pan since, amount- mmuan^V^ ^ ^ 'JfttoZSSt thaï th'

tE «T 'rs ittrs 
ssr ws fix ...... '“‘t.'—
ment till the |»licy mature., css .c. Fi„ Tc„. with Textiles. British Fire Prevention Com-
ai wl’utx'F. INSURANCE BUSINESS -Advices from I ,„i,n-c. . Waterloo Place. Pall *numl>eV>of °Hves lost annu-
, , *.0 insurance «** » lll™”“"Sl3 ™ .“'S » S&vkStU*
a,he cheerless colours, and this despite an ad- ' ha., the.carefu.considéra,,on of «h »

vamrin rates of premium. Statistical figures ,, .cmi„„ Commute.^*^iu^tthefi scdls o, “Red
,„s, issued show that, compared with correspond- .Ii.ir.es,have puhluhej^amUhej ^ wjlh Tcx,il„."
mg figures ... steamer casual,*» # W ^ “The'committee, in making test. Ve” ohuM.
about'' 4''iJr'"omt"1 more, "in IW «I* ''V™

In face of this, continues 1 Liverpool corres- I obum ^ data»» «° * fire resistance of textile», such

ir£ s 26S hàt.'SBEŒa. 1 . general tendency of unsettle,nent in the which they propose adopting tor purpose,
market With an increasing total of losses it is classification. . , ; ,hc committee recommend theS the last act of madness to produce ^
state of things current a few years ago, when lier garm(.n„ o( ,hr words, ncm-Htmmg. the „,ndard test: 
« ,s basis of premiums, but only a mad I icrordmelv a,,'hc_31.* not nronerly marked ihall be liable to
scramble for business at any rate available. Un- that vendors guardian, he made specifically
drrwn.ers at Lloyds' and the companies havT,m; £££.4 or‘death ...! rapid"""; an‘V .h^
creased the rates on cargo shipped fr • I flannelette material, that i warning make known the

per rent This action will probably lx- umtat- , , authorme, shaU, by p.dl jnnc^„c, a, , clothing
I,. \ tins side by Boston underwriters m regard danger of the use of 

, .tstw.se lulls' of lading, which during late material, 
years'cuvmg ,0 heavy losses, have been extremely
unprofitable.

three weeks in the Lower

S. Matthew, manager for 
of the l-awMr. Alexander

Canada of the Accident Department 
Union & Rock Insurance Company, 1 ,
been elected to memlx-rsliip m the International 
Association of Accident Underwriters.

je?
RECEIVED.

an es- 
Add

test-

THE North German Fire Insurance Com- 
THBof Hamburg. Germany, winch ret.redfrom 

tlie United States several years ago IS f^out «°
enter ihe field again, making a regular deposit

V» * PANY
vade-mecum of ( anadian life in-A aimplete ^ ^ agknts' Manual

surancc

'iii■' •-* ut.

■
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Kootenay, B.C.—Recent forest fires in the Koo­
tenay district have entailed heavy losses upon the 
Great Northern Ry.. U. S. A. Ten ears were burned, 
a large numlx-r of bridges have gone a,,d a large 
amount of the company’s timber has also l>een

"portage la prairie. Man.-By the fire which 
occurred on the 25th ult, on the premises of Mr 
C. D. McPherson, Portage la Prairie, the follow 
ing companies arc interested :
ON BUILDING $1
Northern..........................................................
Phoenix of Ixmdon.. .. • •...............
Liverpool ft London 6 Globe...............
Manitoba.......................................................
Oc Idental..................................................

FIRES OF THE WEEK.

Movie, B.C.-C.P.R. freight slicd destroyed,
July 26. „

Golden, 11. C.—Columbia River Lumber Com­
pany's mill destroyed on July 21.

WINNIPEG.—Thirty-three Canadian 
Railway cars burned, August 2. Loss placed at 
$40,000 exclusive of contents.

ST. John's, (Jul—House of Mr. P. Marcil, on 
Bernier Range, struck by lightning and destroyed, 
August 4. Two children lost their lives

Meaford, Ont.—Fire in Mrs. Maxwell s house, 
Barry Street, August 2. Contents destroyed and house 
damaged.

Alexandria, Ont.—Bams and outbuildings on 
the farm of Mr. D. R. McDonald, M L.A., at Wil- 
liamstown, destroyed July 28. Estimated loss, 
$5,000.

Gopher Head, Alta.—New residence of Isaac 
Collins and contents, destroyed, July 25. Loss 
estimated at $1,750. partially covered by
ancc. . . ,

Montreal.—Barn belonging to Mr. Benoit, farmer 
at Parc Laval, burned, following lightning, August 4, 
with horse, two cows and a quantity of farming im­
plements.

WARKWORTH, Ont.—Two cottages belonging to 
Mr. J. C. Boyce, at Percy Broom, a summer resort 
on the Trout River, destroyed by fire following 
lightning.

CALUMET, ONT.—Barn of lames Trottct, struck 
by lightning and destroyed, August 2. lotal 
loss, including a great quantity of hay and agri­
cultural machinery. Estimated loss, $8,000.

PORT Arthur. —Sawmill at Nalabu near here, 
owned by Varsweld Brothers, destroyed after having 
liccn struck by lightning, (flic loss, estimated at 
$10,000, is not covered by insurance.

OTTAWA. —House of Mrs. Pete Champagne, of 
Chelsea Road, about a mile out of Hull, and its 
contents were burned, August 1. An Ottawa 
man, named Janies O’Leary, is now in custody 
charged with setting fire to the place.

Saskatoon, SasK.—Winning Oil Company 
completely burned out, July 29. Eire originated 
through explosion of gas that had generated from 
the oil in one of the rooms of the warehouse. 
Estimated damage, $10,000.

Selkirk, Man.—Cold storage and warehousing 
plant of Winnipeg Fish Company totally destroyed 
August 2 by fire of unknown origin. Plant had not 
been operated for two years. Loss estimated at 
$f 0,000. ,

MACLEOD, ALTA.—On the 30th ult, a fire occur­
red on the premises of Mr. F. B. ( . Mctge, res­
taurant. The following companies are interested : 
Oucen, $2,500; Northern, $1,500; Canadian rire, 
$1,000. Loss total.

Moose Jaw, SasK.—Fire in department store 
of T. W. Robinson & Co, largest retail estabbsh- 
ment in Moose Jaw, on July 3's*. d"i great dam- 
age through smoke and water to stock, but.build- 
ing was but little damaged. Cause of fire 
known. , , , , ,, ,

Woodstock, N. B—House and barn of A. Hand, 
Gunnel road, struck by lightning and burned with 
contents, including valuable horse. House of Mr. \\. 
S. Many, six miles up the river, also burned ; ham and 
its contents destroyed in the locality ; and a budding 
struck and fired in the town.

Northern

«1,1100

Loss 10 per cent
ON CONTENTS. 
Outrai Canada. 
Montreal-l'anaila.

2.000 
1,000

«2.000
msur- I.osa about 75 per cent.

St. Jacques L’Achigan, P.Q. On the 1st in­
stant, a fire at St. Jacques L’Achigan, Que-,dc- 

about twelve buildings. I he tollowing 
interested :

stroymg 
companies are
Phoenix of London................
London * l-ancashlre............
Liverpool 4 lainiion 4 Globe
Northern......................................
London Mutual........................
titrât ..............................................

Total loss
Property lose about...............

«2.400
«00
Mill

2.500
1.760
5.600

«12,260 
. «25,000

j£/
ABNORMAL FIRE LOSSES THROUGHOUT THE 

WEST.

Losses in the West for July, say ( hicago 
advices to the New York Journal of Commerce, 
arc abnormal and several general agencies report 
the month as being the worst in their history. 
While lumber losses have lieen unusually numer­
ous and severe, all classes of property have lieen 
burning. The dry weather is largely responsible 
for the forest fires, which lead to the lumber 
losses, and for the high loss ratio on farm pro- 
iierty. It is believed also that some moral hazard 
is developing owing to the business depression 
and the damage to the crops. Lightning and 
tornado losses have been unusually severe the last

The July losses in Chicago 
heaviest the month has known for some time. 1 
to luly 30, 1,400 alarms had lieen turned in, 
while 600 is the monthly average. here were 
if 14 alarms on the Fourth of July alone U « 
estimated that tlie insurance losses for the month 
will lie considerably over ^l.ooo.ooo 1 '
Pfleger tannery and the North Western . la 
iany fires alone cost the companies $500,000. The 

last July were $222,326.
Some of the smaller lumber niutuah. continue 

tht advices, have lieen hard hit by the heavy 
losses on poles and ties in the woods in northern 
Wisconsin and Minnesota The itock cmipames 
which write this class at all charge a rate of - l£ 
cent, and over, with the average clause and the 80 
ncr cent clauU. Some of the companies have 

I £en writing the risks at $1-95 without any average

have tiecn the

1 ►sses
un-

lli
ll
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LOVELL'S

fâTÆrsi. £:.'”»«" ■» "«"w «
high as 5 per cent, for covers

j& £?
the campbellto*

Mi , on the nth Uenersl..
Kojr.1 * «»"•» ’2 wo

«JS ^«.r,tord.! 7lÿ
Nov.Vin. 37«6min W>**rn Csn.'d.

K&': "Æ Phwnli o! H'ttd

p”“ Ilfr^I
Fte: .E Sr1-: : IB
Nor.l h Vnlon t.l.OflO *' a | . m„r,l in . 40.000
Hwh Oerni.n.. 1S.IX# *n*'n.„A .. r,0.000
Orman Amor IK.fiOO V"' ., '. "Mutual .20.000
com! Union tor.oo t_, .. t.ooo
fin.dl.n *.000 V ' ^ A«or ie .. 11.M»
Wr.'nrn Toronto If. r.00 ,'on^°" . . r.oo
I.nnihfr In. Co . .14.000 lajndnn 0 1 *nç ft(,
Son- Un â N.l 17.100 Atlantic ,n.770
North A merle*.. 6 *0° 27.000
S i‘ti"l K * M 17.000 t aledontan
Hr t «S ÂmerlrB . 19.000

Total

MONTREAL DIRECTORY
FOR 1010-11

Ce»teieie< ■■ ____
Aie imn etitmii or tii errait»tlANAICTICAl

aoviutiw»' cuttime euttitn wictoitLOSSES.

... .
MWGIUMEOUI DIHCTOIT.

Tod.th.r with th. Cili.en. ol W«lmount. M*l.onn.uv.
Moilc.l W..t, Outr.mont «4
Directories of Lechlne, Longueu . • y „ ^
South. Ville St Pierre. Seult-eu-Recollet end Ville »
Laurent

roi Til TUI comiiiciii ml is*. i»io.
r„dy at the office of .ubllc.llon, 23 St 

on hand.Copies ere now 
Nichole. Slr..t. A few copie, only r.m.m

PRICE $7.50 r______

John loftll t Son, limHeJ 2» ti.mciunesi
INDUSTRIAL STOCKS AND BONDS
TWIEI usas, WtITtll UIBE COAL 0II IT0CI» 

M0ITIEAL IIHI. QOWSAIDA AU FOICUHII «T0CU

BENJAMIN NUNIAID, Financial Agee?
Board ot Trade Building. MONTREAL

r fm
r'S<'ÿ'*4

COIAIT.

309

V fir^r
»V T; Ut' s ,.y I ;$1,411.410

i y'Sr'»»
P

*ALTERATION! IN FIRE RATES.
Hon. Allant Heck. M. IV, is quoted as having stated 

that if Vndcrwriters do not do the square tiling 
xv t»i I.ontIon. dnt.. and grant a reduction in the pre­
vent rale he «ill bring the matter up ,n the Legisla­
ture and see if the fire insurance men are legally with­
in their rights in all matters upon which they seem to
be combined. . , ... ■

Residents in London. Ont , who are familiar w th
the circumstance* in connection with uisurancc rate, _______ __________
are fully aware that the Canadian lore Iihi ll lOHN I’ MUNN. M D
\ss,Kiation recently reduced the key rates for the JOHN £U»». 
congested district of London twenty cents I he
rxuenenoe of I tie fire offices in London for many ---------- .
veîirs has hern unfavourable and wlien the improve- wau»«_Hjo*Tt«
incuts suggested have I wen completed the CH">P*n ' * t„w»«i> town* hi. *
Wdl ax usual give the city full credit for them by | ------------------

further reductions m rates. ck Fjrf Un(,or. I WANTED—A VOling 111.10 Wltll type­
writer's havr‘ ordered forty per cent, increase Hi tire I ,.jen(e ||l fil e illStll'anCH t<) ^eChaigt* 
msnram-e rates m September became of msuffi- Qf ()ff|ce WOfk Wltll firm dCting RS
srre-S'^rs.’tne | *>-«* *«*»«•
the increase taken off. ----------- ----------------- WAUGH & BEATTIE,

12 Merchants Bank Bldg 
Winnipeg. Man.

fâ\

. v
r. | ft
■« WF.\'• V's • # »Jw

V
tit"-/ nr-untnz,

ISSUES QUABANTtfcO CONTRACTS' v : •
, Good men. whcthertxpcncnced m life I 
insurance or not. may make dirtcj co* 
tracts * ith this company, for a limited ter­
ritory if dcsircd.and secure lor themselves? 
le addition to first'year a^commiasion, a 
renewal interest insuring an Income, for 
the future* Address the Company et 
Home Office^ No. 277 Broedwey, N.T.

r I

CHIEF CLERK.
WANTED—Yount man •• chief clerk 

for th. Heed Office of • Life 
Company in Montreal. Apply <ivin< eje 
«d experience. Communication, confi-
dentiel.

-------------- INSPECTOR WAN I til.
hv a leadind Fire Ineurance Company for 
Western Territory. Apply, atatind •*p"lVc® ÏTÎÏÏ^y expected. Application, treated a.
confidential. _ _ — sotAddress t P O. Box 32^,NNIpEG

Ineurance,
P. O. Box 578,

MONTREAL.
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Traffic Earnlnds.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
Shore & Atlantic railways, and the Montreal, Toronto, 
compared with the corresponding period for 1908 

and 1909 were as follows: —
Gaaan Tarai Railway.____

„ .... I gnu 1909. 1911). Increase

Weekending.  ̂ 7e8,409 879,'162 110,959

U........ 765,672 660,452 Dee 105,210
«fo*** i,w,w ti».«2 •• 449,510

Canadian Paoifio Railway.
1909.

Stock Exchange Notes
Montreal. Ai gust 4, 1910

The market this week ehows consistent nnprovement In 
quotation. a:nl the tendency I- aga.n upward after th^ 
«harp and drastic reaction of U - h> eik t t ( on
week was Detroit Hallway wlil-1. hid ! ?„.*,**>„,k 
news of possible control 1-v purchase of common s o, K. 
The price advanced to 55 1-1 but d"el£
«SSrS accep? the* oBera* for* an "option on .he,r'"e ^

ÏCft fe ÏTn &*£ w ell. Vr 'XX

lore r, npr Punt The general rate Is stilloffprint call loans a >• pneland rate ro-
i-2 ppd cent., however. T ie Dank of hngiana raie

mains at three per rent.
551Call monev in Montr»al.............................

Call money in New York............................
Call money in Lon Ion................................
Hank ot England rate...................................
Consols................................................................
Demand Nterlma ......................................
Siity daya’ sight Sterling...........................

The quotations at continental points

IV
ir. 1910. Increase

130,0:14,000 *31,9is,000 143,9.16.000 $9,018,1 00 
' litnH 1909. 1910 Increase

1,399,000 1.611,000 2,021 000 411.003
1,407.000 1,621,000 1,928,000 307,000

. 1,400,000 1,502,600 1,928,000 466,000

. I [itK>>00 2,270,000 2,752,000 482,000

Cawadiap Noaraaaa Railway.
,1,08 1909 1910. Increase

| 3,701,500 $4,033,800 $6 031,800 $1,999,HO
lu.iH I9n9. 1910. I nereaaa

152 200 179.200 294,800 115,500
177,500 191,300 291,900
170,900 211.860 211.801
227,000 261,2 0 360,600

Dri.mi, South Smokb A Atlantic- 
1969 91 I

66,260 6.1,162 
65,521 ............

3 X Year to dale.
81 9-16% June 30................

0 5 16% I Week mding.
8|% July 7

14..were a* follow» : — 
Market.

«• 21..
•• 31..Bank.

32
Varie........
Berlin .••••••••
Amsterdam..............
Vienna........... ..
Brueaele. ....

4.. 31 Yiar to date.
Juno 30...... .hi

Week ending.
July  ................ <

" 14.ee.
“ 21.... ....
“ 31............

•4.....*
541
431
312| 100,600

66.000
>19,400

Wan's Sai.is Asn Quotations. 

Clb!.vl
July as, mo. lo-dar.

Suaaiar or
!N*'OMStefl

h'dSeooftly.

Canadian Pacific., 
"Soo” Common. 
Detroit Unit'd... 
Duluth Superior 
Halifax Tram..... 
Illinois Preferred . 
Montreal Street
Quebec Re .............
I oronto Rail war
Twin City................
Richelieu A Ontario 
A mal. Asbeatoa

Increase 
Dec 3,0881908.

62,491 
52,703

MoaTRIAL Stbsst Rill.WAT.
191 9

Week ending.+ 2 
+ 5’. I .Inly 7..
: 1 '
9 H

1841*2.. 419 
..1.950 
...3,516

12H1171
“ 144643

65}i,:. Ineieaee
$212,116

"OT
10,$38 
11,1*9

1910..,jrîo"'::".$i.& $2.0»^

Week ending. 75,771 87,060
''.‘I1'14 ".'.'J..72*127 75,993 86,631

.. 21 ........... 66,630 75,055 86,424

.. 3, ............ 101,616 108,019
Twin City Hirm Tbassit Coaraaf.

J„n"ioln.d.,:::.$ 2,952*520 WW VfiW
Week ending. 1968. 909 1910.

July 1........................ !«•!??
u 14.................. 1.17,0,1
•' 21 ....................... 145,432

llrraoiT Ufitbu IUilwat.
1909.

180,101 
15.1,046

Hn.irii Ki.acraic Tba.wav Co., Ltd. 
Railway Receipt».

1809.
4.268 
4,380 
4.452 
7,025

117111629
8689664 + 212312281831

+ 139138«2,686
114114160

+ 1. 
4- 2J 
4- 3J

I0*>10185
8376232
1 81141286 I ncreaee 

$327,290 
Increase 

15,466 
10.361

Prel................
Illack I.ke Asbestos......

» Preld ■ •

7*278li..

163,317 
116,526 
152,739

147,851
136,1143
147,414

is) +!..1,265 
.. 274

Van. Cement Con 4-8.379Pfd...........
Can. Con. Rnhlier Com
Can. Con. Rubber Pfd...........
Dm». Iron Preferral............
D m. Iron Ronde...............$33,000
Dorn. Steel Corpn ............ |,M
I,ike 01 the Wo.la Com....I,-41
Nltckisf Common....................
Markaj Preferred................... "
Mexican Power ......................
Montréal Power .... . ••• •* •* 
Nova Beotia Steel Coni....
Ogilvie Com .. ...............
Km Light and Power. •
Shawinifan ... ...........
Can. Colored Cotton..
Can. Convertor»............
Bom. Textile Com....
Bom. Textile Preferred 
M "lit real Cotton. •
Ve mans Common....
Veil mans Preferred..
Crown Reserve..»»#.. •

Do. s,m90
|0>.*>0

+ « l
* 31 duly 7..
4- 111 “ (t'
+ 3)

Increes.
27,421
55,763

1M 1610mot470 19118.
. 132,929

Week ending.93 207,523
208,80957541

13i'l119
82178!
7171 Increase1910.

4.883
5,093
5.028
7,173

1908.
. 4,563
. 4,432
. 3,966
. 6,227
llaeaNa KLioraio Railway Cn-#

42.280
44,813 
43,642 
13,11 * 
44,54»

Week ending.
July 7.................

» 14...............
- 21...........
“ 31.................

+ li
t 2!

74

!
75 61525

1251 XI)1251 713
8I| 576

126 118532
I87!87». 175

> »96JN151 Increas»1909." I Wssk ending
I Julv 1......... .. ......

10 ..
17..............
24... ..

47241,108
42,015

36,5.19
39,726
39,825

.31

!5 2.7*2
6,808
3,393
4,716

+ 2!
♦ 10)
+ 31

4- ij

6.79
10060115

566’ I 3165
*0 DeLUTH-Sorsaioa Tbactiu»

1909
................. 22332
................. 19,044

......... 19,489
................... 29,827

2.60 2.671 I ncre»se 
2,303 
3,311 
1.472 
1,412

16107,175

Mi.NTaa.tRAK Cl.a..*o. lor the
Wi.rf.f41 572 6«9 For «he corresponding weeks of lsus am

srr.îS'îS^.ÆiS*. ffüîsfts sSSft ’
they were $1,700,129 and $2,546,560 respectively.

Week ending
July 7.................

24,635
22,365
22,961
32,710

J0 0
Why not order your iqio Life Agents’ Manual 

now? " Published by The Chronicle, Price, $2.

r

s
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List of Leadl^ Stocks and Bonds ^
■■posted ,0. T.« ca.oa.ctE *«o «« "Jg

Capital g*et 
paid up Fund

4 At**6 4.*66.666 flfiilo

.5/».»' '«ft»» Jftft .«.S 8SS SS «"”>
WP.flOO 66..»79 ....................

USS *5*5* iSS* 5-
®S£ 15S ,52 a
î.WJ.miF î.ooo^Jl» l,r»,u>»

sd gg S™ !$s
«g BE 'N ■«
• *,w uki 1 ana iflO 100,000 6-64

iss B5 !S «
MMS ÎSS .jBjSej «■«
res! t%si !ESE «ss
«.W.II0" «.»•>£ ««ft 55

BKS £85 i«S »»
Ml>> K7.iT»! «1

1
Per Mnl'fe 

ol HWt 
to paid up 
Capital

When nMdeod
Hate of 
Annual

Far per cent, on
mreetment 
at present Dltldeiid 

prie». ________

Capital
eubecrlbed

Closing 
prices or
Last sale.BAKU STOCKS.

-If A.kod.BW. ^

■2SKLâSS5U~::.-:;::: r - S
jSftM.v::::r:::::::v.;;;; !" IS
Farmers......... ................................. ..................j 1(|0
Hamilton ..........................................*'.................. i*43 100gftft&ït-biiti.-::::: ;;;. -j isS ij.uwi......
■mtM Buik 1fr '* ’
Mn^kW Bank ...........

March <Jun«. sept. Dm.

'“••isiiiïïî'.sss;
per Cant Percent 

4 71 1 r<4 4.1
. dan..12• si 8

4 Dee.SKt'S*. *&»>«.
March, dune. Sept, Dee. 
Keb., May. August. Nov. 
Psb., May, August. Not.
March,dune. Nept.. Dee. 
dan.. April, duly, October 
dan., April, duly, October 
March. June. Sept., Dee. 
Jan., April, duly, October

January, duly.
■Ian., April, .fuir. October 
M.rch, .lun., Sept., DM. 
Jan.. April, July, October 
M.rch, Juno, Sept-, DM.
Jen., April. .Inly. October
Feb.. M.T, Aug.NoTWnber 
Keb , May, An.oat. Nor, 
March, June, Sept., Dee. 
Jan., April. July, Oetob 
Keb , May. August, Not. 
March, June. Sept., Dee.

100 no
10

»»

.11
« 7».» ■* m

*! 51* !"
«« i

4 iw
Montreal .............
Mew ...............................

Bank ..

M

m 4»Northern frown 
Nota Sentis ........
KLl'BMkolCM^'V........

guebae ........ .........................................

4it; », i si100
100
100

4 66an 140, too
xi»

82S-.
SesisgR-B”:...........
United Umpire 1U»S........

Mierat.Lâ*
Amal Awtireuie ...................

m
Kf>

86 <3100142
*Ml

4» 7143 142 14
.................. I<*>

ui:

.87»Va

S'ïBïSüsrîiîiw'nor* STOOS6. S.IÎI.WW

'ES 'BE :::::1,000.001' I-000'000, ........
nef AAA K6 000 .....•So.tro

,J.J .SKS SSiJ ,45555 .4®5 :.::....
■•••«•• ftd *$SSÎ ::::::::::

Î I 5529 v»2ft ............ ViS-Sî Vis»,
...H 'SSS S8S :::::

MSS
£SS5& .

S.wo.non

• « 7
8Feel .... 6 60

KS?ftp : 7 Cumulatlte. 
do..............

March. June, Sept., Dee. 
April. October.

7» 7272». O. |-Mk.rt A»n •;*" prêt, "2"
An Com........... .

Oan IbrlorM Octtna Milia Ce............. .
Oanadian Pael6e

»*i«i iüij

Can. Omani Com.....................""".Xli W ''I
Do. ltd.. •• ................. U,, too

Oea. Com lubber Lew............... — ,u- „e
do _ vmi ........ ......... « 544 io i

Canadian OonterUre .... • • • •• •............. a 671 ...
rpitn Kceerte ,..................... 4*{ inO
Detroit Kleetr «i»t _ —............; jJSj H* 100
Domlaloa Coal Preferred ................. - <u 100

1 m

4 41
6 36

February"À uguet.
Jan., April, Jnly, OcMbar 
Jan , April. July, Oeltibar

.............. Cum.
Jen , April, July, Ortol»'

ESSSEsks
'-"XTiSToiSl..
s«SS;8S:
eMssw
Feb., May, Anput, Noy.

tt:ï».Wd5S«
March, Jane, Sept., Dee. 
.lain.;April." JulyVoetiobei

... . asfcsacs&i—-
«:23:Î3«
M.r.c, June, Sept, !>*•
.las!,' Aifti, "jily, owobi.

iEipÜdi'ÿK
Feb., May, A^M*.
Jan., April. Jcly.tXtnb.,

2™5T.f. «—•

6 si

y , !EE’....I »5S;SS
BE15*5! Mgg ......
i,» e,»io «>»*»; ...............

ift:5| 15*55 ::::: 
KBS' WSS4S.U7.UO ........

BE §2
BS: !S:S :
ITJlOOIw! If*»”1 ................

as as
!S5'I Î55S:-
î2ft| îftft :::.*

B»e IJSS 55255 »i£:S
îftjB ?JSB :::::::::
inz JEE*M4.m ................
6 wo o» 6,600,01*1 ...............

BE
au.loe.ooe

67 *1
IKnnl.lonTMUI. Co Cum ,ol

* *t w
Ikimlelou ftteel 1 .......................

1I
t, Hi14

46 97ihi.ui *.i«rior .. ................... ;;;;: '! ,2 m! 12
Il aillas Tramway t»e ................... x|l
MataM»oeUleliyO*erre4:::*D V.V.

6 83
1110
I no

IS m.....Illinois Tree Pfd ....... 4 9.1
i». .Mil a. rmui_«....... IS'. !»

Ut.U*.WM*rc.'Sr..::; m M' 12
Hwtif 0»PaK*Vom ................................ n |W

SsaSsttSSj-r::::;! .« ■* g
MctrMl l <>• ...............................
MctrMl Ufbt, HCâ rwr ü. XU 1,11 
Montre.! KtMl *"»• .............................

Srr;»1,M...vv.:::x'> -

Sïsrrrslfoo- «
r MUM Co* ....................... '"I
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REFERENCE DIRECTORY

Legal Firms. Brokers, Agents, Etc.
McGibbon, Caserais, Mitchell & Weldon Bell Telephone Main 771

iiaæ- ffsss—
SOLICITOUS * barristers-at-law

Cioidi Uli Betiding, lontreil, Cinadi
Cable Addm» :11 MONTOtBB." MONTRKAL

C. 1. O. JOHNSONt. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister « Solicitor.
MONTREAL

A.a.c.C''Di
MONTREAL

New York Lite Building. -
Cam* " Tailm.c " MQVT...I general agents

ÆTNA INSURANCE Co., el Mdfllerd 
imTISM AMERICA ASSURANCE C0„ #1 Tortile 
SUN INSURANCE OFFICE, el Leedei Ei|li»< 
HOME INSURANCE CO., el New YorkFLEET, FALCONER, OLGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building, 157 St. James St. Montreal

MffiSifc. tiSSSt GEORGE DURNFORD, Ltd.,
Auditors sod Accountants ___

lew* si. (eaaOe Ulc iWldlH. I»» SI. Jeers. HOHTKAL.
Q. nilRNrORDC A F C A .C.. ARTHUR J ENGLAND. Acct

McLennan, Howard & Aylmer
Advocate», Barrister, and Solicitors 

BRITISH EMPIRE. BUILDING
86 Notre Dame St. West, Montreal

Paancir McLennan. K.C 
H. V. P. AVLMBE 

■NOTTAW MOWTRKAl.*'

Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
Tel. Main 50 
i. caeeie Hatton, K.C. iCouuarl,
t. Idwiw

ADVOCATES. SOUCITOIS. Etc. 
Fro> loclol Bank Building ,
H. J Kavanagh. K.C.
Il Oeiio-le*joàe. K.C.

HOWABD
Cable A'MreM 7 Place d'Arme».

Paul lAcoete L-L-L 
Julre Mathieu.

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 SI. James Street, Montreal
WILLIAM HANIONKUWIN HANSON

Hanson Brothersc. A. DDCLO*. K.C. 
J. )■ MHAl.HHKâ. W. ATWAT1R, K.C. 

W. L- ROND J. K. COCLIN London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Municipal, Railway and Industrial Bonde 

Campante® and

McCarthy, Osler, Hoskln & Harcourt
•ARWISTERS, SOLICITORS, Etc. 
nom urt ouiimm.
VRIOÜA SltttT.

Government, ___
end Seeuntie. BOUGHT end SOLO.

Inv.stm.nl. «iHteWe for In.urenoe 
Trust E.i.t.ieiw.y» on n.nd

Members Moelre.1 Mo-* R.cb.nsv 
CARLF AllURNNR- W«N>ON MONTRKAL

TORONTO
H. S Ost es K C 

D. L. McCabtht K C 
J. F. H. McCastht.

Counsel : WALLACE NBSatT, K.C.

F. W. HsecooBT.K.C.Jean Hosatn. K.C
Laieirfo* McCABTeT, K.C. 

SaiTTON OSLKR .

EDWIN P. PEADSUN NORTHERN 
ASSURANCE CO.Adelaide Si. Eait, Torenlo

R. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street. - Montreal.

Municipal Debentuues 
bought and sold

WRITE FOR QUOTATIONS

G. A. STIMSON «Co. 16 KlagSl.W
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8TOCK AND BÔND >l8T_ContlnuedI I so

ÎHt» of 
MsturHy."£ Æûf»,

REMARKS.Where Interest
payableWhen Interest 

dee.
BONUS.

Uk 4 HM BUM
Bk.ofMoMr~l.MV.. Apr;!

|3.M3,000 1st Oct. l»l Apt- 
g 2.600,000 let A|>l. lit Oct102""K^co:: oo! 00

C.n Colored Cotton Vo. I00j ..
Can Ownl .................... ■'*
lo.imiiii«»n 'y°; ...

Iron A steel Co... !'•

■ EB'E £S3S?.t8L
..........

Vnn »

6 IZZW.™toe.
6,1 Î ',000 M M f let Nov. 
7,674,000 let Jse. let July. ... $260,000 Red^nsbk 
1,940.000 l.t Apt. 1st Oct tîh-°f Tr'^Tco Silt- March M,'l925 , Kr,l~.n.Mf .1 l!0»»d 

mOOO.M.Ic, ,S„„.IU„..Tru.,to.H, ^ r^,, „ pa,

after 6 year*.
Redeemable al 106 and

Interest.

6v." «ârsÆ « at «

1,162,000 

i .ooo.ooo
Î 5 *“«' ‘rël’YrUuMvr.

.. I ?“:CMNUrc!;l.J4< ^ T........«U....

i 6 1.000.000 lot J-n* 1" ^ “SJSC Mnntreal°'

„ g 1,036,Otto 2 Jon. 2 July- Bk. of Montreal. M.L.

"II".... 9»! 99! 6

-•C".... 91 93 C

| ••• 91
Hasatin Electric lUilw».* •• | ••
'k'^.n Mtïico":.::::: ,ü ,«

Redeemable al 105

Redeemable st 110
Feb. 1st, 1952 
Jan, lut, 191 ti 

l.t, 1916Sept.

June let, 1923 
Jan. 2nd, 1920Ukeoflhe Woo Is M,It Co...............

Uarssfds f.l-r Vo........HO* 109
July let, 1935
Feb. 1-b 1933
Jan. let, 1932

May let, 1922
1,900.000 1.1 Msy I't No’ j B ( llalifss or H. July 1st, 1931
2,26.,,0O0' |ilfNjj.Mll.orTorouUt ^

5 6.000,000 l*t J»n. 1"< July
6 12,000.000 l.t Feb. 1st Aul.j

5,176,000 l.t J»n. 1st July-
Redeemable st 105 sml 

Int. slier 1912.

Bed rentable at 110 sud 
lniere-l.

Re-leemsble atllSan 1 
lot. after 1912. 

Ite.leen.sblrsl 103 suit 
Interest.

tnrerç: » ?
Montreal I.. A 1 J
Montreal Street Hr . Co  '
S. H. Steel A Cual to.............

1,470,000 l Je»- 1 Ju,y- '

6 1,000,000 I *«t J
S. 8. Steel Conaolidated...................

.. HI

July 1 at, 1932

June 1 1*26
June let, 1929
J an. let, *1*9.15

1st I>ec. Hk. of Montreal, Mil.

Ogiltie Milling Vo............

SXXüârrco.:'"! «
Kivti, A tlntanu..... • ••
Rio Janeiro. ..................

6 1,000,000 1st Ju.e let Dec.
4 aifi ooo l -t June letUec. .

6 ’321,146 l March I S-l* '
" 1 23,2*4,000,1 J*“. 1 Ju'f- In B. ol C.

i ik-r ! N a1. I rust Co.- lor.tsasi s F: “•-***“•j,no0,0noi July 3 J*". j ____ _________

Ixmdon
June 1*1, 1*29 
Jan. I*t, 1927 
Jan. l*t, 1973Sao Paulo........... ...............

Winnipeg Kleetric............ .. 101

Instl
(SrmtanAmmran

Tlnsunmrr Comping 
lire y sit

«ATtMENT JANUARY l.'l.lO
CAPITAL

$1.500.000

*C.(*VE ro. ACC crass
6,222.018

6,440.21 I 

16, 162,229

A„„ : TOZZloiïiSNs,t. S- A4-Ù-
16 Welliagtva Street. Best. Tareela, O.Uito

MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=-

20 ,nin. service; 5.40 a m. to
to 12.45l.ACHINF.-From t’ost Office, ..m

midnight From Lachin. -20 m,n seme*. 8.10 • "> 

midnight
„ULT.AU..BCOar.T . ST VtNCBNT DK PAUL. - »

min. service; St I>ems Street, rom . 4 00 p m.;
cea, horn 5 30 . m ; 30 mm .--eirom * J» -JV<° g ^

20 "'^7:C*'l^<V«ro«S,. Vincent de Fsu. .2 00 pm. 

ÏXLiZZml 00. m.^StDe.!. Street..

midnight

MOUNTAIN-From Mount Eoy.l Avenue. 20 min. service; 

5 40. «.to 11 40 pm From Victori. Avenue, 

min service; S 00 • m. to’ll 50 p ro.

CAETIF.RVILLB.-40 roin. direct service Iron,
Station, 5.40 am. lo II 40 P m. 

to 1140 pm; 40 mm.
Snowdon from 5.50 a.m

Sub/ect to chmnt*

12 40

Westmount. 20

Mount Royal 
From Cartier* 

from Victoria Avenue, 

to 11.50 p. m.

and Park Avenue 

ville. 5 40 am
with chsnge at

without notleo.

Ar.rNTS WANTED

Protector tintitrwrtttrs
OF HARTFORD

A**'FIRE-INSURANCE ONLY*'

Department. Montreal
j w. TRTLEV. M.a.sia______________

Canadian
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OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.

SUN LIFE
$32,804,996.77

3.308.334.33
4.940.336.77
7.778.133.03

.129,913,669.32

ASSETS.......................................... .......... -
SURPLUS over all Liabilities & Capital, Hm. 34 & 3 per cent. Standard 
SURPLUS. GOVERNMENT STANDARD 
INCOME 1909 ... •
ASSURANCES IN FORCE -

Write to Heed Office. Montrai, for Leaflet entitled "PROGRESSIVE AMD PROSPEROUS."

SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire The Manufacturers Lift
Life Assurance Company has many good openings 

lor wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOB MEN TO 

BJILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office:
TORONTO - - > CANADAWc particularly desire Representatives lor the 

City of Montreal
B. Hal Brown, 

bcarral nwpr lor CwiU.
C. J. Alloway,

Ukf fWetreU
Head Otncei 16« SI. James Street, Montreal

METROPOLITAN LIFE| —Home Life Association INSURANCE COMPANY OE NEW YORK.
(Stock Company.)

OT CAM ASA
$277.107368Assets-------------------------

Policies hi force on Dec­
ember 31st, 1909 -------- 10321,679

In 1909 11 Issued hi Canada
Insurance lor------------ $23372,055

It has deposited with the 
• Dominion Government, 

exclusively lor Cana­
dians over----------------

Incorporated by Specie! Act 
of Dominion Pnrlinmest.

Capital $1,000,000

Agents Wanted in 
Unrepresented Districts

PUMIPINT
HO*. J. R. STRATTON 

Id a *Aoi*o DinecToe*
J. K. HcCUTCHKON

m
J*

$7,000,000
There are over 575,000 Canadians insured in the

METROPOLITAN.Hen» Orrucn

LUe Mg..Toronto Home Office : 1 Madison Ave„ New York CMy.

1151THE CHRONICLEAugust 5, igio

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID As THE CONTINENT"
JOHN L BLAIKIC. President L. GOLDMAN, A.I.A.. r.CA.-Menefllno Director 

W. B. TAYLOR. B.A , LL B Secretary
1 9 0 9 .

$ 2,029,393.40 
10,490,404.90 
1,010,121.23 
709,320.41 

41,904,641.00

Cash Income...............................
Assets ...................................
Net Surplus .................. ...........
Payments to Policyholders
Insurance In Force ..............

F#r lilereitlei refardlaf Afeaej opealafi write, T. G. McCONKEY. Supt. ol Ad.scl*.
HOME OFFICE : TORONTO

t 
1

■ 
t
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Confederation %ite
ASSOCIATION.

TORONTO.head OFFICE :
president :

WWy. T"”'0 
VICE-PRESIDENTS:

•d6JETES».-"
Toroele directors

HON. JAMES YOUNO.
Oeh. ____

Prr.rf.nl Oof. DiMfict Hr. I»«.«<rf01*

B. WOBDHBIMRE. EH,

B. B. OBUBR. Bw . «T.

Ml__. ooter A HiUn. B,ock Bn*.". JOHN MACDONALD. Bm .
wKü8S,'8£2LtofcB,..

Winn.pt*.
D. H WILKIB. Bn*. 

I an* OMtnl
led Vk*-

j k. MACDONALD.
MnnaslnS Dimeter.^HU-ti,5.M.NeONBw'

Tewitew. c. MACDONALD. 
Bocrotam ooJ Act«« agency oroanizations

I TOWBB BOYD OO-toHot-rtS»***"* »'*•*•'***■ 
if,turn Cnnndn Hrtnt*

Itnttl Mitt Br**th 
H. B. TILLBY, M.MRf, BlofMM. JAMS*. 

Crml Britain amt triant traa*
L H. SBNIOB, Ooetfot MADAgor, LmA»*-

hntUrn Cnnadn Braath
D. Me B.NK

Winnipeg.
RtpuHu »f Mbmuo Brmmh 

F. W. GAKKN, Mnnnger Mesico.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

uat£sassjasw^SsS
SsSsShir “
pre A R HOWELL. Sn»r»rfrv. Llh D.p.rtm.nt, Montrrfl.

INSURANCE COMPANY.
INSURANCE ONLY---- ABSOLUTE Assisi. Msss<er

The Federal Life Assurance Company
Hamilton. Canada.--------

QUEEN
FIRE

WM. UACEAY. Msasdsr.

Head Office,
$M»M9.5S

S47.174.41
1I.049.S1S.SI

CAPITAL AND1IASSBTS 
PAID P0UCYB0LDBBS IN 110» • 
TOTAL ASSONANCE IN F08CE

- MOST DEM SAB LE

i
<F

POLICY CONTBACTS. -------------- -

g. BOSSU. MNAN, gasiéir. Nwtwl PWrUt

« 1*0 Si JimP.Ul*sd kr *• Wl
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