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te a Test.

The Leading Wholesale rade of Toronto.

BLACK
LUSTRES.

(Which /8 the registered properly

of the House.)

JOHN MACDONALD & 00.,
3M &40 WELLINGTON ST. EAST,

TORONTO.

38 Fbountai street, Manchester, England.

Toronto, Fcb. a6, îS-g.

Full a d Complete assortment always on band

SHELTON BAR IRON.
SEIMENS BAR IRON..
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.
FIRTH'8 CAST STEEL.
MACHINERY STEEL.

Joseph Rodgers & Sons Cutiery.

RIbE LEWIS & SON,
TORONTO.

Jan. ,ard, ian,

The Leading Wholesale Trade of Toronte.

A R. McMASTER

DRY GOODS
IMPORT ERS.

No. s FRONT STRET WB8T,

TORONTO.

Omoe-34 C u. .Le,L,Ard Si.,LO,on, .C.

Toronto, Jan. sud, x87g.

SMIT HI & KEIGHLEY,
TO RONT OP

Off NeW qioqsO'o Flilt.
Now in store and daily arriving, a full and completsasorm.ent ot New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencia Ralsins.
Boxes Layers Loose Muscatel do.

Do London Layera, fine table fruit.
Do New Sultana Ralsins.
Do do (orop 1877.)

Barrels Extra Chole Currants, orop 1878
Do Fine do do orop 1878
Do Good aound last 8eason's " 1877

Baga 80ft Shell Aimond Nuts.
Do Barcelona Fi/borts
Do Brazil Nuts.
Do Prime Enis0 Walnut.

lou Plr>0: «to latch làk* orSlmo ,
t &" WlWhhe et lm esteffl to oiLg

W0o4d. c1 Owe sesud" "City' Wfpq

The Leadlng Wholesle Trade of Torente.

LYBSTER
Co'ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Gooda all made long staple Amoriean Cotton
and sold us from the Loom without any drosalng or cal-
lendering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, x878.

RECEIVED TO DATE.
1,496 PACKAGES

(Fourteen Hundred and Nlnety-elx)

NEW SPRING GOOD8
WB ARE 8SOWING

19,000 (Nineteen Thousand) Ploe
of PRINT,

And by the s5th tact. wig be able to show

30,000 (Thirty Thousand) PIeoes of

PRINTS.
SAMSON

KENNED Y,
& GEMMEL,

UsOOTT A»D19 CO1BORNE STS.
TORONTO

Torocto, February, :e.

BROTHER, I Manufacturing



1070 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
The Charteru Ban. The Chartad Banks. The Chartered Banks.BANK OF MONTREAL T]E BÂ]E 0] MERCHANTS'BANK-T-MsADrIur»KWr8i. BMRETRSC HNORNITS'ABARN KCAPITAL SUBSCRIBED, BRITISH NORTH AMERICACAPITAL PAID-UP, - - 11,998,400 Iow by RayaF OANADA.RESERVE FUND, 5,500,000 CAPITAL ---- 5.500Head Oj7/oe, • Montreal. Dair%

BOARD OF DIRECTORS
GEORGE STEPHEN EsQ. . PtaidnG. W. CAMPBELL, dsq.M.D. . *nmReeron. Donald A. Smith. ,Pet Ravor L. Sir A. T. Galt E.C.M.G.

an GHGir Scott, q.
R. B. Aous, Gener q.BMu,4h s A'ei.n de Conai.M ontroul-W. M. UCEANA 4m 1 ,*rBellevill, na"ger. iDeIoii. Ram ton, FlctonBrantford, r o Port dope,

Chatham,%. B. London,
o g M N.B. ,Ooe, N.B. St John, N.B.,Goderlch, Ottava, t.mays

Perth

A. MAc4rD, I Wnnipeg,
iis Griaf Btas- do, Bank of Montreag Birchi n Lâno, Lombard Stroet London Comnmitte&-Rob> GIllespie, Esq., 8fr John Rose, ButR. C.MW.G.

Banhm Sesn Grea Brîtain.-Londoz4 The. Bankt of EngIand Th Lodon & Wes tnter Bank: TiiUnion Bat Of Londona. LivorpoT.BaioUndmi TBhe dBank ToLi 1. Scotland, The British Lnon Ootnpany unc
Am i'n ,th# UnStejsga#ca Now York C. F. Smlther,and Walter Watson, 59 Wall Stroot Cfg, Bank eMontroal, z54 Madison Street.Banhm in the United Statu.-New York, The. Bankt oNew York N.B.A.; the Merchanta Nati BIBouton, Tho Moerchunts National Bankt BuEulo ThtFarmors and Mechanica National Bank Ba o an-ciso The Bank of British ColumbaCoona and PoraSgnCornesPondeuft-St Joh'@ NfdThe Union Bank off N oundhand. Briti ColumbThe Bank 0i British Coluba. New Z d, TBunk Of Now Zoaiand. India, China, Jan, AnstrallOrienta Bank Corptgo,
(18M0 st Nos and L#Uon o Credit oi, Traei-lm. auaabie in 4 artas of tlhuceId.

The Canadian
BANK OF COMMERCE.

Paid-up Capita -- 86000000
Rest . 4-3,00,000Roa------------•--1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, .pasLdgag.
HoN. ADAM HOPE, Vice-Pusimg.

Noah Barnhart. Eaq. James Michie, Eoq.
Wilam Elliot,Eoq. T. Sutherland Staynerj @qGeorge Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Ne Fork-J. G. Harper and J. H. Goadby, Agents.
Chiago-J. G. Orchard, Agent.

saAucans.
B amton, Seaforth,

B London, Simcoe,S Lucan, Stratford,chatham, Montres!, SrtrCo Strathroy,
d Oruagorii Thorold,Dun Otta Toronto,Dnlt, Patio, Walkerton,Gat Potenborof Windsor,Goderich, St. m os adso

Gelph, Sarnia,ood
commet e se la Eer o. the. Esutand Wout adiu, Chna, Japsn,uand Scuâ hàmca
Sterling and Amirmean Exchange bought and rld.
C ollcto m on the moot favorable tetms.laterot allowed on deposits.

Nor Yus-The American Exchang Nation B'umEgland-The Bank o Scotand. -

%JMur AL, 1,000,000 STG. RESERVE FUND - 475,000.

London o001-3 Clmment. Lano, LombardSt E.C. 1 Head Offloe,
COUBT OF DIRECTORS.

lohaJame Cater. H.j. B. endall.
HA B. Dobro
A. H. P pott 'J. Morray Robertson.
Richard Hl. GIy,

Secrtay-R. W. BRADrouxN
HZAD Orica 1% CWAMAA-Sl. aese SI., Montreal.

R. R. GalNDLET-General Manager.
J. S. CAxmaox-rn.p.,an,

Il.
4.

'g

I

BrBd"

BrntoParis,
Hainliton,

Agents is th United Staies.
Naw YoaRL-D. A. McTavish and Wm. Lawson-Agts
Su, Faàucnco.-A. McKinlay, Agent.
PORTLAND, Oaoo-j. Goodfellow, Agent.

LoG Do BAEEas.-The Bank Of England; Mesrs.

ForignAgent: UVo Pool-Bank ofL,ool. Aotrala
-Union Bankt of 4utralsa. Nov Zealad-Union Banktcf Auetralia. Bank cf N Zeaand-Conia Ba fNov Zoaaland. India, china, and falpaCh=rcoMercantile Bankt cf India London and China; AgraBank, Limted. West Qo-coioniai Bank Pari

-uer.. Maruard, Andre à Co. Lyons-Crodlt Lyon.nain.

CONSOLIDATED BANK
OF CANADA.

OAPITAL, - - S4,O0o,ooo.Head Ojoe, - - Montreai, Que.
DIREOTORS.

President-.gIR FRANCIS HINCKS, K.C.M.G.,
Mfontroal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Al. Campbell Sonator, Toronto.Lohm Grant, Eiq., Montreaino. L. Blaikie, Esq., Toronto.

uWh Macay, Esq., Montreal.
ohn Montreal.

.Galbraith, E.MToronut.

Win Toza B coron-o
Waoniaj BaÂxcàno...Locu. DacIoSMa.Hon.AlOz. Carnpbeol, Sonator, Torato, Chaima.

Win. Thonson. Eeg., Toronto.
J. L. B aoie, Esq., Toronto.
David Galbraith, Eeq., Toronto.
J. B. RENNY,, ............ enui a,,THOS. McCRAE .... .......
ARCH. CAMPBELL ........ m g

Baucans.-ChaboilleS 
Mout a tBerlin, Belleville, Chatham Cnton tand at Ayr,

Norwich, Nemarkt, Nt Hambu amilton'
Catharines, Sherbrooke, Woodetock, W aforth St'and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Grat Brilakn-uance Bank, (U td Lno N...tional Bank of Scotlat and Branches. aoo Nreland) and Branche. Ulster Banng Company, Bol.
United States-Smithen &Watson, NewYork NationalPark Bank, New York. Banofthe Roul>&, New aYort. Klddor, Peabody & Cc. Boston. amr'atMechanic.' Bank, B o. ÏNt National Band 

Vier of Credit ted On England, Ireland, andScotland, and China, apan and West Indigq.

Eoar'd of Difreotoe's,HON. JOHN HAM ILTON, . . . President
JOHN McLENNAN, Esq., M.P., . Vlce-Preuident.

Sir Hugh Allan, Andrew AUan E .Hector Mackenzie, Esq. Robt. Anderion, EWin. Darling, Esq. Jonathan Hodguon, ,1q.Adolphe Mason, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Asismtpnt General Manager.

BRANCHES.

Almonte. Ottawa.Bellevil.• Owen Sound.
Berlin. Penmbroke.Brampton. Perth.
Chathuan. Preucott.
Elora. bec
Galt. R-frwGananoque. 

Sorel.ÎH am iton. S rae.dSt. ohn's, Que.
Kingson Torontom.
London. Walkorton.Mitchell. Watrloo, OntMontreal. Windsor.
Napano.. Winnipeg, Manitoba.Bahers in Great Britain.-Th Clydeda BakCompany, 32 Lombard Street, London, Glasgow an
leviere.
Agency in New York, 5a William Street, with Meur.

Jeaup, Paton & 0.Banhers in N» York.-The National Bank of theRepublic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,

Paid up Capital.......$,00000
Reserve Fund.........1,000.000

D I R E C TO R S.
WM. GOODERHAM, Esq., Toronto, President.J. G. WORTS, Esq., Toronto, Vice-Presdent.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Bý,ra grHENRY CAWTHRA, sq., Toronto.

HEAD OFFlCE, TORONTO.
DUNCAN COULSON ........ Caski,HUGH LEACH ...... .......sa. Cash,,r

T. M. BURNSID.. .

BRANCHES:
oTrAàz ... . MURRAy SMITE, MANAoaa.PETEaBOo'l. .-........ . H. BOPER

.osoue .......... os. HENDEkSON "aR Ho? s .-............ W. R W&DSWOR'H •
3ia.aa . A. STRATHy Intlm liugrT. A ......... LD. BOSWELIýOLLWowooD ......... . W. HODGETTS, "

- o r e r Ap .î g e S d o n< -j * O t y B a n . N e w Y o r k
-TheNatioial Bankt of Commerce; Mnts SrfithersWataon.
Drafts on New York ln Gold and Currncy bought and
The Bank recelv money on deposit, and allows
itereat accordlng to agreemient.introt alloed on current cash accounts.L ottes of crodit lisued avable in Great Britain. the
Fes ladies. China und Japan.

amd .4gsi Lu Oanda.
Kigto, 9 Fredericton NB.Ottaa Halifux, N .

Montri . Victoria, .C.Quebec. Barkerville, B.C.

If aad Olp., ToronYto,
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The Charterod Banku.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

Diaxcroas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owuw, GionGs R. Bmua. Esq.Hon. L. H. DAVIS, WILLIAM DODD, Esq.Hn H. J. CALLDECK, WILLIAM H. FINDLEY, Esq.
Wu. McLaAn, Cashier.Agency at Georgetown......H. C. McLEoD, Agent.Solicitor.............. DAVIES & SUTsRaLAUo.

AGENTs
LONDON-THE CITY BANK.NEW YORK-THE BANK OF NEW YORK.N.B.Ã:BOSTON-THE BOSTON NATIONAL BANK.MONT bST. JOHN AND HALIFAX-THEBANK brM MNTRLALý

Collections made in aIl parts of the Island on the mastfavorable ternis, anid roturna Pronlpty reniitted.

THE DOMINION BANK.
CAPITAL, 0r,oo,mo. REST, SSrooooRead Office-Toronto.

Branch Queen Street corner of Esther.
SBaAcHas - Oahawa, Uxbridge, Orillia, Whitby,

Mar.vile, Cobourg, Brampton, Napanse, Liverpool
Montreal Agents.-The Bank of Montreal.New York Agents.-The Bank of Montreal.
London E A gents.-The National Bank of Scot-
a isued on ail parts of the Dominion of Canada511d the United States.
Letters of Credit issued available in the continent ofRurog, China, Japan and the West Indie..(o0actions made la all parts of Canada an the

United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 1,000,000

Head OSfoe, - - - Hamtiton.
DIRECTORS.

DONALD MeINNES, eg., Presdent.
JOHN STUART, Eeg., lwk4-PrsUidnt.

am Tuner, q. Dennis Moore Esq.ward Gurney, E.q. John Proctor, âbq.
eorge Rouch Esq.

H. C. HAMMOND Cashier
Agents li New York-Mssa. 1OHM J. CIsco & Son.Agents in London, England--Ta NATIONAL BASE or

15COTLAND.
Agencies.

Listowel • - W. COREOULD, Agent.
PoRT ELi - H. S. STEVIN, Agent.GaoResToww - J. O. MOWAT, Agent.

Boeton •. - E. A. CoLuHOuX, Agent.
Milton - - H. M. WATson, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $.oooOCAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PEsIDENT.
W. F. COWAN, - - - Vica-PasanaNT.A. T. TODD, W. F. ALLAN

FRED. WYLD. DR. MORTOI,
R. C. JAMIESON

J. L.BRODIE, CAslRea.
AGENCIES.

Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,

Montreal-Bank of Montreal.
Nm York-Mosar. Smitheru & Watson.
Loidos, Bnq.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Hfead 01)l0e, - - - Quebeo.
DIREOTORS.

ANDREW THOMSON, Eq., Prestiden.
Hou. G. IRVINE, Vie-Presidest.

W. Sharples, Eeg Hon. Thos. McGrseevy,DCTh o q., E. Giroux, Esq.
Ces . àIPector-G. H. Balfour.
BaCca ving Bak (UpprTown, MontreaJ.

Bgnt -Loe -The LoNen s-d Oen 
Park Blach

The Chartered Banka.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 185.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIBECTORS.
Jou MoLsoM, Eeq., . . . . . . President.

on. THOMAS WOREMAN M.P. . Vice-President.
T. JAMES CLAXTON,Eaq. I W. SuaPumnD, Eeg.
Hon. D. L. MACPUEaSO. 1 H. A. NELsoN, EHq.

MIL»e WILLIAMS, Esq.
F. WOLaEsTAn TnouAs, . Cashier.
M. HEATon, . ....... Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
IngersolI, Owen Sound, Sorel, P.Q.
London Rideetown. Campelton, N.B.
Maifor, Smith'@ Falls,

AGENTS IN TES DOMINION.
Suebec-Stadacona Bank.
Ontario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
Neu Brususick-Bank of New Brunswick, St. John.
Nova Scotsa-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoudland-Commercial Bk of N'f'ndland, St. Johns.

AGINTS IN TES UNITED STATES.
New York-Mechanics' National Bank Mesrs Mor-

ton Blis & Co., Mesrs. C. F. Smithers & W. Watson;
Bostos, Merchants' National Bank. Portland, Casco
National Bank; Chicago-Farst Natonal Bak Cke-
tand, Commercial National Bank; Detroit Mechanica'
Bank Buffalo Farmers' and Mechanica' National
Bank Mail lskee, Wisconsin Marine.and Fire Ins. Co.Bank- Teldo, Second National Bank.

AGENTs IN GEBAT aRITAIN.
London-Ban of Montreal, Mesr. Glyn, Mina, Currie

& Co. Meigra. Morton, Rose & Co.
Collections made in ail parts of the Dominion, and re.

turns promptly remitted at les)mt rates of Exmange

BANK OF NOVA SOOTIA.
noorporated 1832.

Capitaal Id up eS,ooo,ooo. Resrve Fuad Ss3o,ooo
PauI»ET-JQRN S. MACLEAN.

Cart-THOI. FYSHE.

DIRECTORSL
ohn Doull. Samuel A. White.

James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby North Sydney,
Annapolis KentvIle, Pictou,

Bridgetown, kew Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital -- - S,ooo,ooo.

DIREOTORS:
J. A. MOREN, Beq., PasSIDEuT.

JOHN GIBSON, Esq., VcaS-PasaruDvT.-
Hon. ROBT. BOAK, L M. P. BLACK. Eq.,W. P. WEST Dq. WR S 1 STAIRS, Héq.

HDD MIT ,Esq.

W. S. STIRLING, Esq., CASXsEa.
Agency at Annapolis, Nova Scotia.Agent@ in London- London and Westinlnster Bank.Agente in New York-National Bank of CommerceAgents in Boston-Merchant's National Bank.
Agents n Mntreal-La Banque du Peuple.

Bank of British Columbia
(Iororakd by Royal Charer, 86..)

CAPITAL, #2,00,000 (WITH POWER TO INOREA8E)
DIREOTORS.

Robert GHiespie, R (London Director S O
Montrea) Chaima. as. em34. (Mes"r
Anderson, Anderson, & e Ade Hq., (,1=Governor Hudson's Bay Co.)H. D.
tmmss. Falâuer Bell à Co., 8«Fm.Sdowl, air John

art., L.MG., (Meses. Mott., M» & 0.

London Ofice-08 corskio M, bsss.
Branches at SM Fran Cife; rtland, Os
Lnden op.e8 Owognia" 4nden.1

aN e-- dthe Un la »TheBank

The Bank ef Montreal wiO undertake WoUtion or
other business la consection with the Province

fBrth umMa through the above B1a,
VieSes, B ., Des., zSgS.

1071

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . *î,5oo.oo
CAPITAL PAID IN 3st MAL, ;877. 1,318,684
RESERVE FUND . . . soo,ooo

BOARD OF DIRECTORS.
R. W. HENEKER, Pros. j C. BROOKS, Vice-Prss't.
B. Ponray. A. A. Adams. Hon. J. H. Pope
G. L Poster. E. O. Brigham. G. G. Steve..

Hor. T. Le. Terrill.
Hod OfflOe-Sherbrooke, Que

WIL FARWELL, . . . . Cashirt
CELANGENI.Waterloo. Cowamvl e Stastead.

Coaticook. Richmond.
Agente in Montreal-Bank of Montroal.
London, England-London & County Bank.
Boston>-Nationa Exchange Bank.
Collections made at all Accessible points, an promptly

rsmittsd for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.Ds8x8.

OAPITAL _8,000,000.
Head Offloe, - • Quobeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Eq. - - PresidenL

WILLIAM WITHALL, ksq., Vce-Preseidn.

fSir N. F. Belleau Knight.E l Fry, Ee. & Il. SmithEzq. I DunnE .q. William W'teeg.
JAMES STEVENSON, Eq., Causker.

Branches and Agencis in Canada:
Ottawa, Ont. Toronto, Ont. Psmbroke, Ont.Montreal, Que. St. Catharine. Ont. ThrseRlvers,

Thorold,<Ont.)
C. B avincorAgent Ne Yorhk- m&s M P CoAgut hi Lodos--The Union Bank o ZtÉde

A n Pars-Gutave Boe.ange.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of ParHament ],W.

CHARLES PALMER, ESQ., ProsMeat.
GEORGE MACLEOD, Cahier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal... .... Bank of Montreal.
New York .... National Park Bank.
Boeton ............. Merchants' National Bank.
London, Eng. .Union Bank of London.

LA BANQUE DU PEUPLE
DIVIDEND NO. 87.

The Stockholders of La Banque du Peuple are hereby
notifted that a Semi-Annual Dividend of TWO PR
CENT. (2) for the current six monthe ha beon
on the Capital tock, and wili be payai; At the O 'of
the Bank, on and after MONDAY, the rd MARCH
next.

The Transfer Books wil be Cloed from the 5th
ta i hs î5th Fsbresry, both da8 Inclusive

By order oftheodofaDiD etors.A. A. TROTTIEF
Montreal. egth Ja, 879.er.

INCORPORATED 2%&
Di-oas'

Heu. Joeph Hensley, Preedeat.
Hon. John Longwerth. Hon. W. W. Lord
Ho. Daniel Davies. Hon. T. Heath Haviland
Riehard Harts, Ee8. James Pe"s, Eeâ

J. E. Brecken, Cashien.

Loudon, England..Union Bank of Londos.
New York ......... Msrs. M. K. J ,su Peton &.CoBoston ........... Natinal E Bank.
monta.....Bank of M

St. lob ... ...... Ek of New Bruuswn.lua w.......,..Bak o Nova Scotia.'
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The Chanered Banks.

THE FEDERAL BANK
OF CANADA.

CAPITAL PAID UP 81,000,000
RPST - - - - - - 9130.000

rEAn OFFICE - TORONTO.
BOARD OP DIRECTORS.

NORDHEIMER, Esq., - - President.WM. ALEXANDER, Esq., Vice-Preaident.EWllardme Jn.Eq Benjamin LymanEq
Willim Gal .11 hn S.Palir, lsq.PrdntCrn nlcaePremient Crn Î9 ý ea k W. Torrance, Eaq.

H. 8. STRATHY, Esq., Cashier.
BRACNEMS-Aurora, Guelph% Kingston, London,Slmcoe, St. Marys, Strathroy Tilsonburg and YorkvDIle.
A0aîTO.ELomdo, Eng.-The National Bank of Sc-and.
New York-.American Exchange National Bank.Caiada-Bank of Montreal and its Branches.
Col'ections made in ail parts of Canada and the U. 8.Ged and Cu Drafts on New York bought and sold.Interest all on Deposita according to agree.

ment.

IMPERIAL BANK
OF CANADA.

.pta1 Authorlged .............
Cabitl Subelbd............. ...... ,

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHU Surts, Esq. T. R. WADswoNt, Esq.,
aon. JA. R. Banson, WU. RANsar, Eaq,

St. Catharines, R. CAIarz, Eso.,
P. Huonas, Esq., JoN Frisim, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The od Exchange Building, Toronte.)
Bmmncei-DunnvHie, Ingersoll, Port Colborne, St.Catharines, St. Thoma, Welland and F.rgua.
Gold and Currency Drafts on New York and Ster-lng Rachange beughit amid sold. Deposits recclved a"d

I nterlat ailowed. Prmpt attention psld ta callections.

PICTOU- BANK,
PICTOUN. S.

Sunsemanom CèArMAmr . . • 5ooo
DIRECTORS:

ANPrs. HeR . R.P.GRANT V-Pres.RONALD FR jHN R. NOONARObERT DOULL . SAAC A. GRANT, sq.
IAM8 kITCHIN Esq.

THS. WATSON, .
BaAoua-New Glasgow, N.S a ellarton.

D. Md. FRAsa, Agent.
AeamTs.-Hal. Union Bani OHafant.

Charlottetown Union Bank, P.El.
ene•tm Bank of Montrea.

New York. Smithers & Watson, .gents
Banka Montreal.

Lonn, Eng.. Impertal Bank. (Limited).

STADACONA BANK,
QUxEEC,

CAPITAL SUBSORTBED.. ,ooo,ooo
Do. PAID UP it Aug.'78 ggo,8go

DIREOTORS.
A. JOSEPH . . . President.
Hon. P. GAkNEAU, Vice-Pros.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shahy M.P.P.

WU. R. DEAN, Cashier.
Agents in the Dosuinn-Bank of Montrai.

., hlcaçet nof Montreai-n orkt .F.lmltbe and W. Watson.
" rbnan. Enand, National Bank oi Scotand.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . . --.- $5.o,ofoo
DR. PORBES, M.P., Prosident.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
301« S. STERNS, CasMe..

&,e...e tof Nosa e eIBea l and iteg e

The Chartered Banks.

MERCHANTS' BANK
0F ITrALIFÂXr .

CAPITAL PAID UP, - - 8900,000
RESERVE, ----- 180,000
HEAD OFr'ca, HALIAX,N.S. I George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ. reUdent.
Hou. JEREMIAH NORTH U, Senator, Vie-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIE8é
Anfigotk-T. M. King. Brtdgmate.Andrew Gov.
Pictonm-Wm. Ives. S9ydney...J. E, Burcholl.

Maitiand (Hante Co.>-George Pries.
Trua-Martin Dickie. Weysoutk--Hon.C. Campbell,jr.Charlottetown, P.BI ............ Owen Connolly ent.Snmaesaide .................... Stephen McNeill. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

-. . . . . reient.
DIRBCTORS:

C. E. Baow, Vice-Preoident.
John Lovitt Hugh Cann, J. W.Moody.T. W. JOiINS . . CAarna.

Co-r spcn les ai
Halifax...............The Merchant* Bank of Haifax.
St. John ........... The Bank of Montreal.

do. .... The Bank of British North America.Montreal .. Tha ank of Montreal.
New York ......... The National Citizens Bani.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold.

Depoaits roceived and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED, . . . U,ooo,oo
SUBSCRIBED . . s,ooaoo

" PAID-UP . . . A,oo,ooo

HoN. E. CHINIO, 9en)tTORS.
HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Emq. OL RobitalIEeq., M.D.U. Tessier, jr. joue h Hamel, Esq.

P. VallEn
FRS. VEZINA, er.Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Lsfance, Manager.

Ottawa Branch-Sam. Benoit, M
Agents l Ne York-Nationa RBn a the Republic.
Englani-Natonal Bank of Scotland.
Ohr agencies in al parts of the Dominion.

People's Bank of Halifax.
The annual meeting of the Stockholdera of thePeople's Bank of Halifax for th' election of Directorsand transaction of other basi eas, will be held at thedanking Hou!e, on TUESDAY, the x8th day of Febru.ary next at ir.30 oc'ock, a.m.

By order of the President and Directors.
Halifax, N.S., Jan. 18,187g. PETEE JACK, Cashier.

Notice s hereby giron that a Dividend cof THREEPER CENT, on the Capital of the Peaulels Rani ofHalifax, for the present hall yearwill b paid at thoBanking House, on and after TUSDAY, the 25th oFebruary neit.
The transfer Books will be clcaed from the xoth to

5th prox.
2Halifax, ,. PETER JACK, Cashier.
Halifax, N.S., Jan. &S, z8mg

BANK OF OTTAWA
OTAWÀ
DIRECTORS:

IAMES MAcLAREN Esq. President.
CHARLES MAGEE, îEq., Vice-Premident

C. T. bate,Esq. Alexander Fraser, Esq.Roht Blackburni, Eàq., M.P. Allait Gilmou aq.
Hon. George B .. R. Church .

PATRICK ROBERTSON,
Cashier.

Age y-Arnprior. Agents ln Canada-Canadan Bank
i C New o o . G. Harper & J. B.

40oadby. Landen, Eng-Ailnce Bsani Limlted>.

The Chartered Bank.

ONTARIO BANK.
Capital Subscribed, $3,oo,ooo; Paid-up, 42,M6,756;

Reserve Fund, $zoo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PassrnaNv.
C. S. GZOWSKI Esc.. Veas-Pas:umnT.
HON. JOHN SIMPSON
HON. D. A. MACDONALD.
D. MACKAY,Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

]). FISHER, General Mamager
A gents for the Goverensnt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
haro', Ottawa, Port Perry, Port Hope, Pemb 'ke,
Bowmanville, Whitby, Mount Foreat, Toronto, Prince
Arthur's Landing, Winne .

Por A gents.-Lono, Eng.-Bank of Montreal.
New rork-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

CAPITAL PAID UP ........................ oo,ooo.
DIRECTORS.

WM. M. HARRINGTON............PasirnT.
ROBIE UNIACKE......... ... Vrca-PassNT.
F. D. CoRnETT. I TRouAs BATru. 1 L. J. Mo'ron.

SAMUEL H. BLACK ...... Caskie.

AGENCIES.
Truro, N. . .C.. B.xcn»,Age
Parraboro, N.S.................A. S. TowNmSNND, Agn.

AGENTS.
London, G................ Union Bank of London.

Misons Ba".
New York .............. Bank of New Tork.
Boston. .......... Sflkf National Bank.

EXCHANGE
OF CANADA.

, -A I - 00,000?

HEAD OFFICE, MONTREAL

DIraoToRs.
M. H. GAULT, Preaident. T. CAVERNILL Vlce-Prea

A. W. Ogilvie• Thomas Tuin
E. IL Gre, James Cratheru,

Aol Buntin.
C.R. MURRAY, Cashier. GRO. BURN, Inspector.

BRANCHES.
Hamilton, Ont....................... M. CounseH, Manager.
Aylmerr Ont.................. G.Biett, do.Park Hill Ont............ T. L Rogers, do.Bedford, PQ.... .......... R.L Terrax, jr., do.
Brussel ...... . ...... John LekIe. do.
Exeter ............. ... ................. AW. Hasting, do.

Nova .. M'rinan Bak aifx
pearon AGENTS.

London-The Alliance Bank, (lmited).
New York-The National Bank oi Comerce; Mars.

Hilmera, McGowan & Co.
Chicago-Union National Bank.
Bu'lo-Bank of Bufalo.
Sterli and American Exchange bought md sold

Intertlowed on Deposits.
Collections made promptly and remitted for at lowest

,.t.s.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to maie Loas on apmroved

Real Estate Security.
It offers amongst otheru the following advantages:
z. The mortgage is at a long date, but may be dis.

chared at any time, on usual notice.
. epaid gradually b a Sinking Fund.

S. Interest paid half.yerly or yearly.
4. No Commissions allowed or charged.

No expenses of renewals.
. ncompleted with greateat despatch.

The Company also purchas morg atlibera rates.
Forme of application and full iSrtre may be had on

application to D. McGSE, S ,crotar,
a Toronto Stree Toronts.

BAINK

1072

L E BAKER
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Accumulated Assets, $25,120,804.24.
Surplus over ail Liabilities, $4,764,636.77.

WHY PREFER THE ÆTNA!.
The statement has been made many thousand times, in all

parts of the Dominion, that " not less than ................................ 1300,000
"er annum would be saved to the people of Canada, if all their
" e Insurance were in theETNA."

Now for further proof
Endowment Policies recently paid in Canada, and Ten Pay-

ment Life Policies which have become free of further premiums,
place the matter in a very clear light.

Canada companies charge a man, 37 years of age, fromi $95 51
in one case te $99.60 in another case, as annual premium without
profits for a ten-year Endowment Policy o $1,000. Ten payments
Of 895.51 make the total premiums payable.................... 955.10

The ETNA'S premium, with profits, on the same age and kind
of oicy, is 896.90, but the ten dividends applied in reducing it,
with te interest on the saving, have made the actual payments,
in comparison with the above, only ......... .... ................................ 809.00
Yielding a saving on the $955 (equal to $153 on $1,000) of.................. 0146.00

92,647,497 were paid during 1877 for Life Insurance in Canada.
A saving of only $150 per $1,000 on Two Millions of that sum would
Make the total yearly saving, as claimed, ..................... $300,000

AGÂiN-On the Ten-pavmnent Life Plan, the annual premîium,
Without profits, in four old~country companies, age 35, is as follows:

Standard, of Edinburgh...8557 00 Briton, of London..........$570 00
Commercial Union.......... 543 20 Star, " .......... 616 80

Average of the four companies, for a u10,0 Poicy .............. .560.00
The ýETNA'S 1$478-00 is, by profits, reduced below ................ 425.00

Yielding the important saving of ....... ............................ 135.00
Upon the $560, which is equal to,$240 per $1000 of premiums paid.

If the sae ratio could be saved on the whole $2,367,705 paid
es.eh year in our Dominion to other Life Companies than the old
.YiTNA, then no less than the I mmENSE 5um 0F................. 9568,000
WoUld be saved annually. It is safe to say, therefore, that.......... 30000
a year could be made by looking into this important subject.

Every citizen of Canada is invited to co-operate in this good work.
GOVERNMENT SECURITY.-lsoTHER ]REÂSON for taking your

next policy in the ETNA LIFE is that the ever-increasing Be-Insurance Fund,
or CAsa VÂLuz of yonr policy wii be annually deposited (in accordance with
the IlInsuranos Act of 1877,,,) with the Dominion Government. This ta neot
dons by any company chartered i Canada.

For Rtate Tables, or an ÂgencY outfit, a&Lre9s

WILLIAM H. ORR, Dominion Manager.
Offoe-10* Adelaide St. East, Toronto.

PHENIX*
INSURANCE COMPANY

OF BROOKLYN, N. Y.

CAPITAL, $1

& MVLAR IN~HL
INCORPORATED 1853.

,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONAID,
General Agent, New York.

PHILANDER SHAW, Vite-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago.

INSURANCE accepted at current rates on Buildings. MecOhan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes ad Freights, against the
Dangers of navigation. '

On Live Stock, Provisions, and other Exporte by Rail-
road, Steam and Saiing Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OMOIE, No. 48 YONGE, COR. WELLINGTON BT.,

TORONTO.

HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices:Offices :

FIRE INSURANCE CO',S BUILDING
22, 24 and 26 Chùrch St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT &
TORONTO, June 7, 1878.

WALMSLEY,
AGENTS.

Nos.
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JANVRIN & SOUTHGATE,
WANA GERS.

JAMES WORTHINGTON,
PROPRIETOR.

TIEIEZ

London 1111111 Fiio lis. Cou
Late "THE AGRICULTURA L',

HEAD OFFICE: LONDON, OhTARIO.
Capital zot January, 1878, $25o,863.58, with 40,167 Poli.

clos la torce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pre.
W. R. Vining, Treasurer. C.G. Cody, Pire Inspector.

This old established Pire MUgal licensed by the Do-
minion Government, atill continues to do the largeut andsafest business in Canada. It was the first to iveFARMERS and OWNERS OF ISOLATE D RE81I.DENCES their insurances at reasonable rates, and ithas never embarked in business of a more hazardousnature. Issuing no dividends to pay stockholders, andthe expenses of working beinç kept at the lowest possible
Sigures, the cost of insurance au proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 Eing St. Hast, Toronto, Agent forToronto and South York.

Aikenhead & Cromble
BARNEY'S AND OTHER CHOICE

Tool Chests, Sleighs, Snow Shovels
IN GREAT VARIRTY.

SUITABLE for CHRISTMA TIMES.

CUSTOMS DEPARTMENT.

Ottawa, April î8, z878.
No discount to be allowed on American Invoices un-

til further notice.
JAMES JOHNSTON,

Commissioner of Customi

WYATT & CO'Yg
EXPORTERS OF

SUPERIOR

PICKLES, SAUCES, JAM8,
POTTED MEATS, &C.

ABERDEEN WORKS, London, Eng.,

JAMES LOBB, SoLa AeauT,
56 Front Street Hast, ToaoTo.

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL
01M TZIH I")QmE-iiON

RATE8 $2.50 AND UPWARD8
.AS REQUIRED AND AGRERD UPON.
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STOCK AND BOND REPORT.
SDividend CLOSING PRICESNAM. Capitai Cptal Reut en
.= subscribed paiup. a Toronto. Cashvaiue6 Monthu. Feb. a6. per sbire

[etrl $ e t.British North America ......... .£30r. 4,866,666 4,866,666 1,216,000 b pCanadian Bank of Commerce $50 6,o,ooo 6,00oooo 1,400,000 4 î00 z0! 50.00Conuolidated ............. .... , 3,467,352 232,000 3 484 494 48.70Du Peuple ........................ 50 z,6oo,ooo zoooo 20,000 î4.......... .Eastern Townships................. 50 4500Pooo 19378,293 3000000Exchange Bank.................. '7 2900,000 4,oooo 509000 3Federal Bank ................. 10o 1,ooo,ooo 1,o0oo,000 130,00o 31 1o0 oo 75H -"lton •••...•.. 100 1,000.000 707,950 60,000 4 97 97.50Iaperial ..................... . .zoo 90,ooo 878,855 70,000 4 98 98.oojacques Cartier ..................... 50 1,0,0 960,745 ..... ........1...Mechanica' Bank ................... 50 2. 374 4... ... . . . .Merchants' Bank of Canada .......... 50 5,798.267 5,493,330 47500 34 77 771 77.00trpitan .................. ...... In liquid'tn ........... ........ .....475.....ooIs' Bank...................... oo 2,ooo,CUo 1,996,715 400,.. 4•••••••••••••••••.................. 200 12,000,000 11,998,400 5,500,000 5 34 1aritme.... ., , ,............ zoo z,ooo,ooo 678,83. 3Fationale.......................... 
50 2,000,000 2,000,000 50,0Dominion Bank.................... 50 1,oooooo 970250 290000 4 Il555ntario Bak.................... 40 3,000,000 2,996,156 100,000 4 60 614 24.00uebec Bank..................... 00 2,500,000 2,500,000 475,000 3tandard ......... • ..... 50 5M7,750 507,750 3 73 36.50Toronto ........................... 100 2,000,000 2,000,000 ,000,000 31 8 3 350ULion Bank ........... ............ zoo 2,ooo,ooo 1,992,490 r8,0co 2 ......... .Ville Marie.... ...... 00.. 1,000,000 9r 4 ,5 62 904,552 3Bank Ottawa . ..... .579•00 56o 391 16,o1 34London & Oan, Loan & AgencY Co 50 4,000,000 560,000 r43:000 3Canada Landed Credit Comzpany 50 1,430,000 583.320 83,50 4Canada Perm. Loan and Savings Co 50 2,000,000 3,,o0o1 850 43 65.5oDominion Sas. & Inv. Soc. .......... 50 0,000 502,62 80, 6 744 87.25Ontario Savings & Invest. Society.... 50 1,000,000 6,OOO 158,000 5 125 62.50

Farmers' Loan and Savinga Company 50 503,00Q 506,oo 146.co 64.50Freehold Loanand Savings Company 150 6oo,ooo 6o,oo 46,..4.. r4.57oHamilton Provident & Loan Soc. .50o..,ooo zoooo 5 ....... ... ..1300Huron & Brie Savings & Loan Society 50 ,000,000 977622 240,00 .y 4.......Montreal Telegraph C4........... 2 ,,000,00 ..77,62 oo 5............ ..Montreal City Gas Co , 2...............60 ,ooo,ooo 2,o9, ..4.8Montreal City Passenger Railway Co. 50 60,ooo 400, .... .....Richelieu Navigation Co ..... ••••••••••00 ,565,•o 1,565,000.....Dominion Telegraph Company ro. ,o ,5 5,.oo .......--- 3 ..........Imperial Loan Socaety..• •.. 50 6o,ooo j 544,80 42,o0 4 .. 8...Building and Loan Association ...... 25 750,o 713,971 90,000 41 704i 705 26.1Toronto Consumers' Gas Co. (old)...- 50 6oo,oo ••••• -.... 2j P.C. 3 mi 117 o5 26nion Permanent Building Society... 50 400,000 36o,ooo o,ooo 739 5850Western Canada Loan & Savings Co.. 50 z,ooo,ooo 99o,862 36,ooo 5 .5.
S.CUaîTîs Toronto Montrel.CanadianGovernmentDebentures,6 V ct.tg. ............. .. ronto... Montr. .Do. do 5 et. cr. ........ •................•........ ..........Do. do. 5 t. .g,.85...Do. do. et. tg.,885 ........ .•Do, do. 7V e t. cur........................... .............. .......... .. 9.Dominion 6 V ct.stock.................................. 

................Dominion Bonds ......................................................... ...............-.Montreal Harbourbond 64 p ........................................... •..... ..Do. Corporation 6 P et 
•..... .. ......................---.

Do. j et. Stock ................................ . .....Toronto orporation 6 %* et., 0yer •..••••-•••.......C ont Deen orn6..........................................County Debentures . M .. ••••....

INSURANCE COMPANIES. AMarca
EuOLsH.-(Quotatoss onthe London Market, Feb. z.) Wben No.of Par val

org'nizd Shares. NaxE or Co'y. of Sh'rs Offerd Asked
,,.?O LastSNo. Di ind.ama or Cor'. d Sale.Nhoe. iied Nr o. C Sale. 8 53 z,50o Atna L. of Har. 1oo 40e 50<a __ -; £ 819 30,000 iEtna F. of Hart 100 sis27-8 - - 0,000 Hartford, of Har zoo trî 230

1863 3,ooo Trav'leru'L.&Ac '01 i77 ido20,000 5 Briton M.& G. Life £ro 1 22 6 3 Phoenx, B'klyn. 5o r2 1 r6osoooo î5· C.Union F. L.& M 50 6 171 î8i L5,ooo zo Edinburgh Lite 150 15 41 R A I L W A Y 8. Sh'ra on,20,000 3-5 Guardian " 15 46 R A Lon,12,0So £7 yearly Imperial Fire" "0 50 66 68 Feb.i5700,000 6 Lancashire F. & ' o a 15 5 Atlanticand St. Lawrence ......... £100 zoo
35,862 A7dn of C 4 oxd Do. do. 6 V c. stg. m. bda. 100 ro5s 3 London Au. Co. 25 121 62 65 Canada Southerny p îut Mort age10,000 1-4 Lon.& Lancah o 5 Do. do. ô p.c. Prof har
30,00 4 L N Lon.& G.F.&L 2o 2, î6j 6 Grand Trunk...................... 4 564er0 - North iF. & L 500 37 New Prov. Certificates issued ataaj......409000 2-2.6 North Brit. & M 5 6j 37 8j o H.F .Buîc.V 06,7ss ~ ~ ~ ~ ý 09 .. Pœi e 5 o¾ 37t 381 Do. Eq. F. M.Bdu. I h.6 ¶ o oo,7 o P. a. Phenix ......... .... '• 3 Do' Eq. Bonds, and charge .. ....... oo800300 30
00,Soo 8 Roe 0 3 3o *- Do: First Preference, 5 c... 1oo 40e. 30 oâ? Do , .c 0 40o -r , 000oo 8 Royal n urance .. 2o 3 31¾ d Do. Second Prof. Stock 26100,000 la ot'h.Commertia 10 3 Il21 Do. Third Pref. Stock, 4V c. 70 14j
709000 7.10 StiamP, L la 2 Great Western ...................... .. o 20
200o oo 70r Sct r LF L 3 r od Do. 54 p c. Bonda, due r877-78 roo roi
4,o000 Star Life .... 70 72 Do. 5P c. Deb. Stock .. ... 7..4oOO Str ife...... 5 î4 3 Do. 6 percent bonde z8go.........8International Bridge 6 p.c. Mort. Bd& ...... 04Caw 6 tA . p.. Midland, 6 V c. xet Pref. Bond ...... sio 2r0,000 5-6mo Brit. Amer. &M $50 $50 rr3 Northernfo Can.,6pc.FirstProf.Bda.. r00 Iro2,500 7j Canada Life... 40 S0 207 Do. do, Second do.. 100 8520,0o .......... . :itizen&F & L T. ... orontoGrey and Bruce,6 p.c. Stock 00 j 303,ooo........ Confederation Life zoo 12t 133. rruoadNpsig tc ..... *.........°°0° 8-7 mos Sun .Loronto andNiiin Stoc. z.......
5,oco0...........Iolated Riuk Pire zoo 70..................Do. Bonde.........4,000 72 MontrealAssurace £So £5 . Wellington.Gre.yêBrucerp.c.îtM r•.• • Royal Canadian .. roo 5 ... toG Bu , . toro........65
2,500 10 Quebec Fire ...... 400 30 84 eXCHANG E Toronto. Montre
1,085 lo . Marine - 50 4o -..... Bank on London,6o days.... .. .. .....£,000 0 _ een CityPire so o Q old Drafts do on sight ........ ,...m ,00 lis vi mos western ai-. wd 4o 20 1450 AM-I..........e
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CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86,355,342
TOTAL LIABILITIES - 3,323,062

SURPLUS ASSETS - 83,032,280

SAVINGS BANK BRANCH.
Deposits received, and interest and principal repaid in

all parts of Ontario, through the Company's bankers,free
of oharge. The Capital and Reserved Fund of the Com-
pany, invested on firat.class real estate. being pledged for
the security of money.thus received, Deposi tors have un-
doubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
MaTALIEsua Ix 1859.

CAPITAL STOCK PAID UP............... SO0 ,oOO
Rassava FUND,............... $2oo,ooo

ProtidM, - - HON. WM. McMASTER.
SrearyTrmas. - CHARLES ROBERTSON
ln tmor, - ROBERT ARMSTRONG.

Mono> advanced on easy terms for long perioda, re-
ýat borrower's option.

&oslta received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

On. Aau Horz ................................. President.
W. E. auOrd ................................... Vice-Prsiden,

athorizd capita l ........... ...... 9.o,ooo
Paid up capital ....................... 814,000
Reserve and Contingent Funds ... 1c7,5OO

92r,5oo
Total assets........................................... . 1,593,759
MONEY ADVANCED on Real Estate on favourable

terms of repayment.
MONEY BECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King St. E., Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
8A VINO8 &lNVE8TMENT 8OCIETY

OF LONDON, CANADA.

PAid up capital,................950,000
Rsrve Fund, - - - - - - 944.. ..
Total assets - - - - - - - MOo00o

Money loaned on Real Estate Securities only.
Muni .paland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Intereet aleowod on Deposits, at the rate of 5 or 6 pet

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

Dominion Salinis & Inyestment Soc,
LONDON, ONT.

INCORPORAT ED ................................ 1872.
Capita.....................-.-. .----- -...... .8 ,o000.000
Subs .rbed .........-......~~~ .........- .•.--- .---" 8oosooo
Paid-up ............................. . 400,000
ReservaeFund......... ................ 70,000
Savings Bank Deposits.....................- 300,000

Loa made on farm and city property, on the mot
favorable terme.

Money received on deposit subjeci to cail at 5 pet cent,
e notie at 6 pr cent.

Draws Sterling exchange on London in sum to suit.

D. MACFIE Prasident. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS OOM'PY

ILON*ZDON*, ONT.wýr

CAPITAL STOCK PAID UP...........g ,10g
RESERVE FUND, ........... 240,000

Money advanced on the security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, . - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan r Agency Cg.

(LImrErD).

Paasur-Hon. W. P. HOWLAND, C.B.
VIcE-PREsIgDEx;TS:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro.
ductive City and Town Propert.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD

Manager.
44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offloes «. No. 70 Churoh St. Toronto.

CAPITAL -.-.-.-.-.. *poo,ooo
RESERVE FUND - - - 56op0o
TOTAL ASSETS- - - - 3p08,eo

President-Honorable Geo. W. Allan, Senator.
Vice-Preident-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
an. Money Loaned on the security of imprsved city or
faim property.

UUIlo.UG & LUAN ASSUCIATIO

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 amad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &e.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

MUACDOUGALL . DA VID8ON,
BROKERS,

North British and Mercantile Insuranos Bulings,
MONTREAL.

Members of the Stock Exohange,
Coa»asouDats?.-The Bank of Montreal, London;

Mesrs. Morton, Rose & Co., London. The Bank of
Scotland in Edinburgh, Glasgow and Dundes; Masses.
Cammaun & Co., New York.

Jas. 8. Maodonald A Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HHitax, N. S.
Transact a Genera B.nklng Business Exehuge
chaed.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds Debentures, and al aspiaMle,
securities bought and sod.

Collections made on eli acceble points

.. D. ORAWFORD A O.
Of the Montres Stock Exchange,

Stock and Share Brokers,
Oomuia HosPm.&z BT. An Exoniren

<JoURT,
MtITREAUJ

1. D. cmawion.

Incorporated 187o. T H E H
PAID-UP CAPITAL .................................... $713,97T H E H
RESERVE FUND ....................................... go,ooo
TOTAL ASSETS ............................... ........ 1,164,927 SA VINGS A ND LA N

Loans made on Improved Farms, productive City (LIMITED.)
property, and for Building purposes. Mortgages and

on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchaaers.
LARRATT W. SMITH, D.C.L., Presiderat.

BRISTOL & WEST OF ENGLAND

(.IMITi ED)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-H. S. HOWLAND Chairman,

(President Impersal Bank of Canada). Patrick Hughes,
M.P. John <illespie. William Kersteman.

BAte xEas-Imperial Bank of Canada SoLcrioas.-S.
G. Wood (Smith, Wood & Bowes).i hie C-o-mpany lendsmoney on tbesecurity of impsoord
P arm, Ciy and Town Property at reasonable rates of in-
terest, and repayable at timea mutually agreed upon.
MOaToAoES PURCHAsED. No Coxibssron C AoEOD.

OFFICE: Wu. KERSTEMAN, Je.
z2 King St. E., Toronto. Maager.

Merahants Bank of Canada.'
Notice is hereby given that the following calls uPOn

the unpaid portion of the last issue of New Stock in ibis
bank have been made due and payable at itS bauking
house of this city, on the dates set f0rth s follows:

Ten per cent. on lot March, 1879.
lo , t une, er
o " zt Septmber,

By order ofthe Board.
GEORGE BAGUE,

General Manager
Montresl, July s, le77

eso. W. BaNILTOI.

ME
COMPANY,

Authoriaed Capital, $2,000,000; SubHrib8d
apital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savings Bank.)

DIRECTORS
Hon. FRANK SMITH Seator, Prasident.
EU URNE O'KEEFE, Wq., Vice-Presidet
PATBICK HUGHES, 19q., M.P.
WM. T. XIELY, Eaq.
JOHN FOY - aft

JAMES J. FOY, Eq., Solicitor.

Deposits received snd interest at current raes
allowed thereon.

Mouey loaed at reasonable rates of Interesd, su on
tarmeafP7nt.o maliPSOs on rai Msite,
te of of bank sd other stocks

and Government and munid debntures.
Morigages on ras W-se u Gv ment sud muni-

cipal deb ures purchaed.
JAMES MASON, Manager.

TORONTO SAVINGS BANK
y*CauaaN Sta53r.

EPOSITS RECEIVED FROU TWENTY
Cents upwards; linvsted lu Goverment ad other

bra clas securliti. Interest allowed at 5 and i per Oss
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Prasident.
Bank Of Des-Canadian Bank of Commerce.

JAMES MASON Maager
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OF THEIR

SPRING
I MPORTATIONS.

AS8ORTMENTS COMPLETE
By an early day.

Peb. U, 1879.

AGENT:

GEO. W. MO88I
186 MOGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,;
IMPORtuRs OP

Forein Leaders anEd Shoe îogd
Commision Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTPREAL..

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes
FELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &c.
Worke-Papineau Square, MONTREAL
Offce and Warerooms, 35 St. Paul St.,

SUCCESSORS To LEITCH, MACLEAN & Co.
Agent for Chas. Tennant & Co.., Chemicals.
CONNAL, COTTON & Co.,

134 St Vincent Street, Glasgow.
Orde- for Sugars, Groceries, Metals Oils and Gener.

al Merchndise executed n Great Britain, and freighta
aecured on beat possible terme.J. F. COTTON, Montreal. R. N. C. CoMNA,, GWM. MoRRison,

W.& F. P, CURRIE&CO.
zoo GREY NUN STREET,

inorters of Pig Iron, Bar Iron, Boiler Plate
Galvanised Iron, Canada Plates, Tin Plater,

BOILER TUBES, GAS TUBES,
IngotTin, Riveta Veined Marble
Ingot <Japper, Iron Nre, Roman Cemeug,Sheet Copper, Steel Wre, Portland do
Antlmony, Glas. Canada doSheet Zinc, Paints, PavingTilesIngot Zinc, Fire Clay, Garden Vase,
Pig Lad Flue Coveru, (Jhimney TopsDry Red Led, FIRE BRICKS, Fontain.,
Dry White do,' D"àN PIPIS,PATENT ENCAUSTIC PAVING TILES, &c.

MANUACTUnas. OF
Sofa Chair and Bedsteads.

A large stock always on band.

Financia. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

BUCHAN & 00.
STOOK BROKERS

GERl AGENTS, A N C H o RTORONTO ST., TORONTO. 
T. emb m of the Stock Exchange.

Dber, &f.o PURCHASE or SALE of Stooka, Bonds,D faly attnde__ to. RECEIVED THE HIGHEST AWARD

Alexander & Stark, THE GOLD M EDAL, We are manufactung above ceIebiated mae fEquity Chambers, cor. Adelaide & Victoria 8te.BROKERS At the PARIS EXHIBITION, for HORSE SHOES
S emBeR O Exc S, EXCELLENCE of QUALITY omh ra altedl Wo rehtr a ParonaIembers of the Stock 

.change. uniformity, are unsurpassed.TORONTO. TJ n, vi [~ lyn-The Rhcde Iland Horse Shoqs are pie-By andeli Stoka e, pa baedne loaed ferred overail othera bey are used entirely by the
Eul.d ] tockeDeOtges, Aucha. 

'"ne lond Fu ugndAA 
ràIo uST» rincipal Farriers and Horse Raulway Companleathroughout the United States.

Orderu solicited, wbich will be promptly executed
Order. front the Country promptly attonded ta. 

We als manufacture every decrpnoy aieTcH O PE__ _ _ _ _ _ _ _ _ T E M P L E_ _ _ _ _ _ _ _ - C L A R K & C O ., B r d , & . a i a y a n d s c p to n f N a ils ,T a c k s ,CLRK 0- rd,&.RiwyadPressed Spike.STOCE& BROLE , Anchor Mi1is, - Paisley. PILLOW, ERSEY & CO., Montreal.STOCK BROKERS BENNY, MACPHERSON & CO.,0EMBERS OF STOCK EXCHANGE, . IMPORTEas OF18IG 8TET AST, TORONTO. Jo' Iron, Steel, Tin, Canada Plates,
t k boG and R T EASol forONTO. Cash or on Margin.Paints, Oils, Glass, Cordage, heavy and shelf

Stocke bought and old for Cash or on Margin. SewIng Machine, Improved Wax Hardware.
Machine, and shoe Thread. Peck, Benny & Co.s" Machine Pcked" eut nillJO H N L O W ,front 

the best Norway Iron, qualIty guaranteed.(Member, of the Stock Exchane) rmheer> raaiygaaSTOCK & SHARE BROKER 0 A. RICKARD'S OFFICE & WAREROOMS:392ST. PAULST
2.OK: SHAPIr. L B T -RBELL BUSK. MONTREAL.

MONTREAL. THE CELEBRATED J. & P. COATS'

The Leading Wholesale Trade of HaniltonB
in SwinfSil and Ham sh.FOROUR s aii HAND AND MACHINE SEWING.Tho hle A E. BLANK, Sty.f&f

rssorted 
LONDON, recmmend ,tas uneurpasset.ALL THE YEAR ROUND. Mohair & Cotton Braids. . & petCOATS erethe oiYrCNfatngPhHOXSONf 

BIRiET &etnna BELLitio H 
reoejvedadKha IL T o BE- H. for SUPERIOR NDH N EXCEL.

.E X AI-&LE N T Q U AL IT Y .
REDDITCH,

D. MINNES & CO S uPerIr Rand ewing and Machine COTTON L & CO.
Needles, Fish-hooks, &c. 3 MERCHANTS EXCHANGE, MONTREALHzAM %T I a

aONi , e

Have Received and are opening over

19000 Packages

]r076
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.
Importers

ANI)

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacra ment St.

M. H.Cochrae

•sram Spaning. MONTREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR RALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Artice In d e e re. The Trade

W. D. McLAREN,
Maufacturer nd Proprietor of the Trade Mark.

Union MILl., M6 and 57 Oollege 8treet,
MONTREAL.

SHAW BROSI & CASSILS,
T ANNERS

AND

LEATHERDEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Co.'s

M. E. Q. M. E. Q.

SPOOL COTTON.
1A Eomme.ndea by lte prin-

cipal SEWING MACHINE
Co.'s s the BEST for

d and Machine
sewing.

BM ]au Qý
sthe onl MAE in

cuawiam 

-T TH- O
4' CENTENNIAL r i

celluee la Color, Qulty &a Fish
Trial orders are solicited. Wâolesale Trade supplied

Only.
WALTER WILSON & CO.,

Sole Agents, 1 & S8t. Helen St., Montreal.

The Leading Wholesale Trade of Montreal.

IORLÂN, ÂTON & CO.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Al descriptinne of Shelf and Heavy Hardware,

Montreal Baw Works, Montreal Axe Works.
385 d 387 St. Paul St., Montreal.

s A T MS.
Agents for the sale of Messr. Barney & Berry's cdc-

brattd Shates, invite the attention of dealers to their
stock and prices for the present season.

Illustrated aalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE,POWIS&Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINEST

ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BBLGIAN WINDOW GLASS,
(Plainand Ornamentallh e,Polished,Rolled sad

Rough Plate, ac.>

PAINTER8'A ART8TS'MATERIAL, BRUSHEAoC
315,s3149 316, St. Paul Street & ass $5,5 Com

missioners Street,
M O N T R E A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, etc., etc.,
MONTE.A.L.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

Received

G d

TH&

Paris Ex-
hibition,

1878.

LISBERN.

'FLAX

Received

Ge I

TI

bltione

187&

Linon Machin Thread Wax M achne Thread Sho
Thread, Saddleu' Thromd, Glillng Twias,

Hemp, Twine, &c.

WALTER WILSON & 00NP'Y,
Soie Agente for the Dominion,

AS ST HELEN STREET,
MONTEEAL

The Leading WholesaleTrade of lMcnit i

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINUS, 135 ST. PETER ST.
MON TIEEAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc C o

1879. READY 1879.

FOR SPRING TRADE
Our Stock of DRY GOODS ie 11W

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. MONTREAL.

Feb. 21st, 1879.

MercantUl $1mmarij,
BELLEVILLE expended Ogo,ooo on new build-

ings in 1878.
Tu. Collector of Custome at Arichat, C.B.,

bas been dismissed for alleged incompetency.
ONE thousand entries, and z,6oo In prises at

the Guelph annual poultry exhibition laut
Tuesday.

A JoMT stock company with $io,ooo capital
in zoo shores, proposes to supply London South
with water from the city works.

Tom Fitzpatrick, a Moqtraal newsboy who
recently became insane, had a bank account of
82,ooo, accumulated by selling papers.

MR. W. H. Payzant, ship owner, Canning,
and Messrs. Payzant & Biglow, of Spencer's
Island, N. S., ship builders, are in the bankrupt
court, with large liabilities.

THE British clipper ship Clifton cleared at
New York harbor for Adelaide, Australia, on
Monday, with a cargo of merchandise almost
entirely from the city of Hamilton.

MEssRs. Carling of London, in addition tO
using their old brewery meantime, have leased
one in Fergus, to be used at intrevals, till their
new promises lately burnsd are re-built ln May
next.

THs 4 SPuR LiNE " bill of Mr. Myles, fOr the
opening of a line of railway to the Snowden
mine bas passed the Private Bills Committee of
the Ontario House, plentifull lobbying having
bean doue for it.

QUzsEc is proud of her new and large cattle
stand at the Government woodyard (a better
site) which is jnst completed. It bas divisions
foi- sheep, pige, and cattle, and ca accom-
date 300 of the last.

REBoao, Ont. possessing a shingle mill, a
grain store bouse, a woodshed for cordwood and
ties, and a cheese factory, " whose product brings
the highest price in Liverpool," now wants a gen-
oral store, according to the Lindsay Post.
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AN order in Council renews for five years the
contract of the British America Bank Note
Company with the Dominion Government. Its
competitor for the contract was the newly in-
corporated Dominion Bank Note Company.

THE appeal of the Western Counties Railway
Company against the Windsor & Annapolis Co.,
of Nova Scotia, to the Supreme Court,was heard,
but it is not certain that any judgment will be
given, because a point has been raised on be-
half of the respondents as to the juriadiction of
the Court, the judgment appealed from being,
as it is said, not final.

IF " brevity be the soul of wit," the following
by a country dealer in Nova Scotia is an ex-
tremely witty production, addressed in shape of
a circular letter to hie creditors • " Sir,-I am
obliged to fail. Please to consult with A-
B- , Halifax. (Signed) R. R. RAY." This
may be called Ray's Ready Relief.

THE Mersey Docks and Harbor Board, at
Liverpool G. B. have decided to spend £36,ooo
in erecting accommodation for cattle from
America as well as slaughter sheds. They evi-
dently have faith in the future continuance of
the tiade.

A MEETING of creditors of E. Morrison & Co.,
four dealers, Halifax, was beld on 15 th inst. and
instead of an extension of time enabling the
firm to pay liabilities, the estate shows a great
deficit. A committee of able business men was
appointed to investigate the affaira of the firm.
Mr. Morrison bas offered 621 per cent. on time
without security. A seulement it is impossible
for him to carry out, even under the most favor.
able realizing of the assets shown. Fifty cents
in sixteen montha has been since accepted under
trustees.

Ma. E. W. PLUNKETT, formerly of the con.
tracting firm of Messrs. Shanly & Plunkett, who
are building the Western Counties Railway in
Nova Scotia, went to England in December
last, to raise money on the bonds for the com-
pletion of the road. It proves the indisposition
of British capital towards such enterprises at
present, that although these bonds have their
Interest guaranteed by the Dominion Govern.
ment for twenty years, Mr. P. could raise no
money on them.

A scEEME is to be laid before the St. Thomas
council next week to grant to a company, who
shall build rolling mills there and expend 82,500
a month, a bonus of $ro,ooo, free use of the
water supply for ten years, and exemption from
taxation for a like period. A certain group of
manufacturers propose to erect a rolling mill
and nail works either at Port Stanley, St.
Thomas, London or Hamilton, and are said to
be now visiting Pittsburg, Penn., purchasing
machinery for this purpose. Port Stanley ap-
pears to be regarded with most favor, owing to
its superior facilities for getting in coal and iron,
and for shipping ; but the Canada Southern in-
terest Is strong in favor of St. Thomas for the
purpose. Since there are so many bidders for
the rolling mill, there is the more likelihood of
Some one Of them granting the terme d' .
manded.

Mr. J. C. WILLARD, mill owner, of Bolton,
Que., has assigned, owing, says the St. Johns
News, $108,89o-$29,448 direct and 878,442 in-
direct. The latter includes endorsations for
the Missisquoi and Black River Railway. The
assets are stated to be less than 2o,ooo, and
some of this not available. Personal endorse-
ments or obligations given in behalf of com-
panies' operations are in sorne instances justifi-
able and successful. But in rany more in-
stances they disappoint the hopes and wreck
the fortunes of those sanguine or enterprising
people who good-naturedly go into them.

A FENELON FALLS correspondent makes a
curious boast of the ability of that once lively
village, " to turn out insolvents," no less than
rg or 20 having been turned out during the last
five years. The reason why, is the too great
number of business men (with large families) to
be kept up by a comparatively small population.
Since the lumber trade ceased to exist in 1874,
when it had four lumber mille, with roo men
and boys each, the population has decreased
about one-third. There are now only two,
running three nionths of the year, and then
only employing about fifty hands each.

As instances of how the plunder of thieves is
scattered about the world, we hear that a large
package of the bills stolen from the Receiver
General's office in this city were last week en-
tered at the Custom House. The thieves hav.
ing gone to Europe had the bills exchanged by
some German bankers, who will, no doubt, lose
considerably by the transaction. On the previ.
ous day a Montreal firm received from a Boston
correspondent some of the 1io Consolidated
Bank notes which were stolen from the bank in
1877.

THE bridge over the Thames, at Wardsville,
needs repair if not renewal. The Middlesex
and Lambton County authorities consulted
upon the matter, hesitating between a new span
of iron or one of wood. It is now decided to
ask tenders for a new wooden span on the South
end of the bridge.

SARNiA harbor was surveyed in 1875 by a
Dominion officer, with a view to deepening it as
a harbor of refuge for vessels exposed to the
fierce storma of Lake Huron. Nothing more
was done however; and as there is an awkward
shoal at the S. W. boundary, the Sarnia Board
of Trade and the Town Council are having re-
presentations made in the hope cf Govern ent
assistance to the work which. we think is a desir.
able one. What is needed, is that the entrance
to the bay shall be dredged, in which case ves-
sels, instead of anchoring in the main channel
of the River St. Clair could Bail into the bay
and be safe.

L'Union Commerciale de Quebec is the name
of an association of gentlemen in that city
whose object is to discuss commercial affaira.
At the annual meeting, held on the rgth ist.,
the following officers were elected for 1879.80,
viz., Messrs. L. C. Marcoux, President; C.
Morency, Vice-President; Eugene Roy, Record.
ing Secretary, these being re-elected ; C. F.
Lacroix, Corresponding Secretary; Oscar Arch-

ambault, Treasurer; W. Gaboury, Assistant
Treasurer ; Joseph Martineau, Librarian;
George Gagnon, Assistant Librarian. Board:
Messrs. Cyrille Gingras, Chas. Villeneuve, Louis
Laperriere, F. I. Moffet, P. Huot.

ON condition that the County will give 88,.

oaa of a bonus to any person or company who
will establish a factory in Napanee, within a
year, the Lennox and Addington Agricultural
Joint Stock Company, which includes some
good men, pledges itself ta give ruooo towards
the sme enterprise.

GOLD mining is being prosecuted in the County
of Hastings in more than one mine in Marmora
township, and accounts wbich read quite glow.
ingly are given of the several workings in the
Belleville Intelligencer thus: The Feigel Mine
employs about 25 men constantly with very
satisfactory profits. The shaft at the Williams
Mine is now down about 135 feet ; the vein
is improving and yields the richest ore yet taken
from the mine. The Gatling Company are per.
fecting arrangements for treating twenty tons of
ore daily, at a cost of 16 per ton, the ore yield-
ing 820 and upwards per ton, which is said to
be greater than the Black Hills yield.

THE Emerson (Manitoba) International says:
A traveller in from Pembina Mountain says the
road for forty miles is lined with teams drawing
in wheat. That this traveller saw more than
was to be seen is evident from the following,from
the same paper, at the same time: "Grain re.
ceipts light this week. Shipments, eight cars
of wheat and one of flax." We already expect
great things from that country, but " travellers"
must not lead us to expect too much.

TH Grand Trunk engineer and Mr. Parkyn
are in treaty with the Reeve of Point Edward,
near Sarnia, for a site upon which to build a
new grain elevator. The plans are ready, and
the scheme begins to have a definite look.

THE Ottawa River Navigation Co., held its
annual meeting at the office in Montreal, on the
128t inst. The directors chosen for the enhuing
year were R. W. Shepherd, President, J. J. Gibb,
Vioe-President, G. W. Simpson, W. W. Shep.
herd, and C. W. Schneider.

FRANCOIS Xavier street in Montreal was
thrown into quite a furore of excitement on
Monday last when it became known that the
manager of the Exchange Bank, Mr. C. R.
Murray had decamped, and was a defaulter to
that institution for some 812 oo or1z5,ooo. Mr.
Murray was formerly manager in Hamilton of
the Bank of Commerce, which position he resign-
ed to go to Montreal. Shortly after his ad.
vent thither his speculations in stock commenc-
ed which has now resulted so disastrously. He
was a gentleman highly esteemed and trusted,
and his defalcation gives quite a shock to finan-
cial circles. The bank hold bonds and other
securities and it is believed will not be heavy
losers.

Ma. THOMAS McLEAN, dry gooda dealer,
Brantford, got an extension from his creditors
about ten years ago. and afterwards com-
promised, paying 6o per cent. of his debts. He
has ince done a large and apparently a pros.
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perous business, but is again in difficulty, hav-
ing discovered a deficiency in his assets of
about 15,oo, largely produced probably by
sbrinkage of values. The consideration of his

creditors is requested in the matter His

liabilities are about 145,ooo principally te Mon-
treal bouses.

THE regular annual meeting of the Montreal

Investment and Building Co., was held at its
office on the 14th inst. The report presented
showed a satisfactory year's business though
operations were on a much more limited scale
than in former years. The Company paid a
dividend of six per cent and still had a balance
on the year of 10,031.

THiz Shedden Company, limited, held its
annuel meeting of shareholders in Montreal on
the rath inst. when the following gentlemen
were elected directors. Hon. Henry Starnes,
President, Mr. Gilbert Scott, Vice-President,
Thos. Symington, Managing Director, John
Rankin, and A. T. Fulton of Toronto.

AT a meeting of the creditors of Mr. Wm.
Clendinning, held on the 17 th inst., his state-
ment showed real estate valued by experts at
1282,500, other assetsS31,0oo ; total, 8413,500.
Liabilities-mortgage, Srgo,626 ; direct liabili-
ties, 196,585 : indirect, 158,584 ; total, 8355,-
795 ; surplus, $57,705, te which if added indi-
rect liabilities net likely te rank 863,998, gives a
total surplus of 1120,903. Mr. Clendinning
asked a three years extension te pay in full
which was willingly granted.

Tai annual general meeting of the stock-
holders of the Canadian Locomotive and En-
gine Company, was called at Montreal for the
rrth inst., but statements net arriving from
Kingston the only business transacted was the
election of directors. The following Board was
elected: R. J. Reekie, John Rankin, H. N.
Middleton, Geo. Stephen, Sir Francis Hincks.
At a subsequent meeting of the Board R. J.
Reekie, Esq., was re-elected President; John
Rankin, Esq., Vice- President ; H. N. Middleton,
Managing Director; and Jas. W. Pike, Sec.-
Treasurer.

SINCE this day week we hear of thirteen as.
signments and twenty-seven attachments o
traders, besides six compromises and several ex-
tensions. Among these there are only six o
seven general store men, a smaller proportion
than usual. Some ten minor traders have gone
Out of business, and the wholesale bouse ol
Messrs. T. C. Kerr & Co., of Hamilton, are re.
tiring, their stock having been sold. In tbii
City Colline Bros., lumber, and John Terry 
Son, flcur, meet their creditors, and Mr. Thos
McCrosson, hatter, assigns. The latest serioui
failure in Montreal is that of Messrs. W. Mc,
Laren& Co. shoe manufacturers.whose statemen
shows that they have been losing money by bac
debts, &c., for several years in succession. Jno
Carrington, tanner, Gananoque, offers 25 cent
in the 0. J. McClellan, of Pickering Harbor
or " Liverpool Market," is trying te compro
mise et 5 cents in the 8; among those whom hi
bas victimized by getting their endorsement
are a number of farmers, who lose sums of fron
12,000 downward. Ameng the dissolutions o
firme we observe that of Messrs. H. W
Brethour & Co., an old established Brantfori
bouse, Mr. H. J. Joncs retiring.

THE, creditors of Messrs. Mullarky & Co.,
shoe manufacturera, Montreal, have pronounced
pretty strongly that that firm shall be put out
of the trade, pour encourager les autres, and have
appointed as inspectors of the estate Messrs. W.
Simpson and J. M. Smith, bankers, and Messrs.
John Cassils, E. A. Whitehead and J. Richard-
son. While doing Mr. Mullarky the justice te
remember that some ten years ago he paid one
hundred cents in the dollar, unsolicited, te his
creditors in his former failure, it is now made
tolerably evident that he is not the open-hearted,
frank citizen that he prcfessed to be. For ex-
ample, it is found that in April last, by notarial
deed, Mr. M. sold his household furniture te his
wife's sister, the consideration being 200 shares
of the St. Pierre Land Company, value then,
questionable, and value now, nil. The furni-
ture in question is said te be worth 86,ooo te
$8,ooo, a very tidy item for a virtual insolvent ;
and when he became involved last year no one
even proposed that he should be deprived of it.
There is less disposition te be tender with him
now however, and we do net wonder. No one
could have had less cause to complain of the
attitude of his creditors than this same gentle-
man, when he last year professed his desire to
pay every one in full; but the placing out of
harm's way of such a sum as we have named is
net in harmony with this profession, and it is
te be hoped that this much, and more, may be
obtained for creditors by a resolute attitude on
the part of the inspectors. Mrs. Mullarky was
a special partner in another shoe-house, Messrs.
W. Stafford & Co., whose affaira on being the
more closely looked into, appear very " mixed."
Their liabilities are now stated at 8106,083 77,
of which about $1g,ooo are indirect, and assets
but $45,oeo. Mr. Stafford made an offer et
twenty-five cents cash, or thirty cents on time,
neither of which was entertained. The feeling
towards both firme is the very reverse of sym.
pathetic ; and they are bitterly criticised for
selling goods without profit, and so assisting te
demoralize the trade.

WESTERN ASSURANCE CoMPANY.-The share-
holders of the Western Assurance Company
were called together this year in February in-

stead of August, owing te a change made in the

Company's financial year by closing it with De-

cember, se as te be concurrent with the state-
ments made for Government on 31st December.
The report submitted te the meeting was there-
fore for a half year only. Comparison can net

f be fairly made with former years till we have
the full twelve menthe' return, but in both re-
ceipts and losses, the last half of 1878 appears
well. The premiums taken for the six menthe
are, $453,228 ; the losses, 82og,96o ; expenses,
Sri5,8g, and re-assurances, $25,319. Out Of

- the profit Stg,8oo is written off te depreciation
s on property and investments; 875,000 carried
te reserve fund, which is now $775,000, and div-
idend paid at the rate of fifteen per cent. per
annum. The net surplus, after providing for
re-insurance, is now 1463,562.41, a very satis-
factory state of things for both stoclholders and

s assured.

-The annual meeting of the Union Bank of

- Halifax wi1l be held on the r2th of March.-

s That of the Halifax Banking CompanY will b.
i held on March îgth.

-The new City Gas Company, Montreal, b
d declared a dividend of five Pcr cent. payable On

î5 th March.

The L.adingWholesaleTradeof Toronto.
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement

to fourth flat with
Spring Goods

scores of packages arriving
daily.

R. HAY & CO.,
TORONTO.

Pa'is, Phladolphia, New Solih Waes.
In addition to honore taken at above places, R. Hay &

Co. were awarded 10 FiJrst Prizea at the recent
Prnvincial Exhibition

Drawing, D ning, and Bedroom Furniture in new and
Elegant Designs.

The largest rtck of achool and church furniture, of
ihe latent and mont approved designs in the Dominion

EstabUhed A.D. x84o.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVERA
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B. HAMILTON
MARNUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET BAST,

TORONTO, ONT.
0 .NNewerFuits

xooo Half Boxe@ Valencia Raisins (Norand's et a

0 es Valencia Raaisis, Goed.
3S oau" <rrafts, choicest Patras and Vostisma.

,0 Boxes London Layers. Muacatels and Loose Ms
catelu, Black Basket and Finsat Black Crowu,

Cases and Mats of Lasat FP.
150 BoashShelied Almonds, Jordan and Valeseis.

roo Keg Malaga Grapo@.
5,ooo Doues Lemoan, Citron, and Orange Pels.

JAS. Y Hng & 00.
is8 Yonge St., and 45 Front-st. Eust, Torionte.

1079



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Toronto.

SP'EINI1G 1879.

WORSTED FABRICS
AND GEUVRAL*

WOOLLEN IMPORTATIONS
NOW IN STOCK.

DISCRIMINATING BUYERS will find our STYLE
and VALUE unsurpassed in 4 The Trade."

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

J. CILLESPIE& GO.
Fal and Winter Goods.

MARCH 1ST., 1879.
STOCK NOW COMPLETE.

" THE NATIONAL POLICY" DRESS
has not been overlooked, as we exhibit a magnificent

assortment of

CANADIAN TWEEDS
Wyld & Darling Bro's,

13 FRONT STREET WEST,
TORONTO

B. S. Howland, Sons & Co.
WHOLESALE

H.Ardware Merchants,

37 Front Street West,

TORONTO.

P. Gr CLOSE & CO.,
IMPORTERS AND

TEAS,
SUGARS,
aPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

OORNER CHURCH d FRONT 8ts.,
TORONTO.

SESSIONS COOPER & SMITH,
MAZUIVACIUREE5 IMPOE?515 AND OE5E

DEALEES 13

Boots and Shoes,
à6 s8& 4oFRONT STREET WEST,

Toronto, Ontario.
14a.000 Pma, J. 0. SUITE .

h, J McMaster, McClung & Co,
.IMPORrERS 0F

Bi'tih all FoleiVI Bryoods,
AndDealers ln CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

GOODS
A SPECIALTY.

Oandiaa Tweed&.
AMERICAN MANUFACTURES

W, R. BROCK & BROTHER, TORONTO.

"ThP LoAe
PATTERN

WHITE GRAN ITE.
The mont beautiful design extant.

For sale only by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov. là, 1f88

The Lace Warehouse.
OUR STOCK

FRJANUARY a FESRUARY TRADE
ls

NOW COMPLBTB,
Letter Orders Ia B fer Samples, will

lave tteton*WHITE & COMPANY,
18 and 20 Colborne St,

TORONTO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MEROHANTS,
wo 65 Frontn Street East

StOrsge in Bond and Prse.

TO RONTO.
Waehos &ufts Granted.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 Kig Street Eas, Torsk Omeuk.

ACCOUNT BOOKS-Unurpaed for quality,durability and cheapness.
STATIONERY-Of every description.

BOOKBINDING-Notd for style, strength and
moderato price n a

WaU.sts, Bankers' Casos, &e. equai to anything miade.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' PURS,
GENTS' PURS,

CHILDREN'S FURS.
BUFFALO ROBES!

Bear, Wolf, Racoon and other Fancy Robes.
Fine Kid, Calf and Buok Gloves, Mitta, &c.

8r Wholesale Agents in Ontario and Quebec for J. E.
& W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

HUGHES BROTHERS,
Have made the largest purchase of

CanadianTweeds
of any House in the Trade this Season.

5,068 Pieces, the stock
of Four Mills.

PRICES RANGE PROM 400 to 850

Magnificent Goods and extra
value. Send for Samples.

HUGHESBROTHERS
02 Yonge, Melinda & Jordan Bts.,

TORONTO.

Ogilvy <j Co.
HAVE RECEIVED A LARGE PORTION OF

THEIR SPRING IMPORTATIONS OF

STAPLE& FANCY

DRY GOODS
And all orders will be promptly

filled.

il

)GILVY & co.,
FRONT STRET MI1ST

TORONTO.
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'PHE MONETA9Y TIMES,
AND TRADE REVIEW.

[With which ha@ been incorporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" ot the same city (in 1870), arnd " The Toronto
Journal of Commerce.']

ISSURD BVERY PRIDAY MORNING.
SUBSCRIPTION PRIC--POTAGE PREPAID.

Oanadian Subcrber..................$2 a year.
Brtish "o .................. los. sterUna a year.
Amwrican " .................. *2.50 U.B. urrency

BOOK AND JOB PRINTING A 8PECIALTY
OfBce-No. 64 & 66 Church St. Toronte, Ontario.

EDWD. TROUT, Manager.

TORONTOCAN., FRIDAY, FEB. 28.18!9

THE NEGOTIATION WITH FRANCE.

Should the negotiation which Sir A. T.
Galt has been authorised to undertake, in

. connection with the British ambassador at
Paris, with a view to a commercial arrange-
ment between Canada and France be suc-
cesaful, it will be on the basis of a reciprocal
admission at low duties of Canadian vessels
on the one aide and French wines on the
other. The French marine is divided into
two parts; one of which, consisting of
steamers, is supported by large postal sub-
ventions; the other, consisting of sailing
vessels, complains that it is the only inter.
est in the country that has been subjected
to unchecked foreign competition. This
latter interest demands a revival of the de-
scriminating charges against foreign ves-
sels which were abolished ten years ago.
But there is no sign that its wishes in this
respect will be granted, though there is a
disposition to abolish certain vexatious
charges to which it is subject. It does not
appear, however, that the relief it could get
in this way would be considerable ; for by
treaties with different countries France has
bound herseli not to exact higher charges
on their vessels than on her own. These
charges are perhaps in the aggregate too
Considerable to admit of their being abolish-
ed altogether, as that measure would in-
volve a lous of over 10,050,000 francs of

revenue every year. In one way the
French marine can obtain a measure of
real relief, and that is by the free admis-
Sion, or the admission at a low duty, of
Canadian built vessels.

The dues payable by French and foreign
vessels alike in French ports include dock,
sanitary and visiting charges. Formerly
foreign vessels paid heavier duties than
French, but for ten years the discrimina-
tioni has been abolished, and the French
vessel-owners complain that they have
suffered severely in consequence. In
proof of this, their organs point to the rela-
tive decline in French ports of national
vessels as compared with foreign. The

Journal du Commerce Maritime points out
that in 1868, the tonnage employed in
French commerce w, s 10,258,270 tons. In
1878, it had risen to 14,405,999 tons ; an
increase of about forty per cent. But dur-
ing this time, foreign tonnage had increased
at the expense of the national. The official
tonnage of French sailing vessels, which
was 1,058,714 tons, including small fishing
vessels, which in most computations are
rejected ; and that at the late date it had
sunk to 989,128 tons; a loBs of nearly seven
per cent.

It is sometimes said that the French
steam marine is gaining on the sailing ves-
sels so rapidly that what the one loses the
other gains, and that in fact the marine of
France, as a whole, maintains its old posi-
tion. But this appears to be an over-
statement of the fact. Steamers have
gained largely on sailing craft ; and this is
not surprising when we reflect that the
former are favored by postal subventions
which amount to something like twenty-
five millions of francs a year. Under these
circumstances, the transformation is easily
understood. That this transformation is
due largely tn this cause, hardly admits of
question ; for in England, where the same
cause does not operate to the same extent,
the relative diminution of steamers to sail-
ing vessels has been very marked for several
years past. The tonnage of sailing vesses
and steamers respectively built in England,
from 1870 to the end of 1877, will show
this:

Tons,
sailing vesaeli.

1870 .............. 99,598
1§71 .. ............ 56,545
1872 .............. 54,719
1873 .............. 88,552
1874 .............. 187,313
1876 .............. 251,438
1877 .............. 216,261

These figures ought, perhaps,

Tone,
steamers.
219435
279,816
388,004
282,134
336,896
221.155
263,280

to afford
some hope for the future of our ship-build-
ing interest ; but, it is nevertheless true
that this reversed action has taken place
during a period in which, especially the
latter part, our ship-building industry has
been in a depressed and declining condition.
StilI, in any case; our chance lies in an
increase of sailing vessels relative to steam-
ers. In France, as we have seen, the
movement is in the other direction; and
the question is whether that movement
approaches its limit. It is not the
charges to which the asiling vessais
are subject that makes the difference; for
these fall with greater weight on steamers

which make short voy$ges and come fre-
quently into port. The differeace is in the
fact that the postal subventions give the

steamers advantages which sailing vessels

cannot share. If too much is paid under

this head, it is not improbable that the fact

will in time be discovered and the remedy
applied.

The complaint that French steamers are
exceptionally favored, compared with sail-
ing vessels, appears to be well founded.
The remedy, as already mentioned, which
the vessel owners wish to supply is to re-
vive the discrimnating charges against
foreign vessels. But this is impossible in
the face of existing treaties with different
countries. Certain casual charges to which
French vessels are subject, the government
wisely proposes to abolish. For instance,
all vessels now pay two and a half per cent
registration each time they change owners;
a charge which it is proposed to abolish
altogether. A number of other similar
charges, which do not, however, amount to
much, it is also proposed to abolish. But
this will not give much relief, and it will
still be necessary for the French merchant
marine to obtain cheap vessels; though
French vessel owners have been so much
in the habit of looking for benefits from
monopolies that they are slow to put faith
in any other.

Since English and French vessels were
placed on a common footing in French
ports, the increase of the former has out-
stripped the latter. Since 1868, the in-
crease of English vessels has been fifty-two
per cent.; while those of France, sail and
steam, has increased only twenty-six per
cent. If England can build cheaper than
France, that is a reason why the latter
should put herself in a position to compete
by purchasing cheap Canadian vessels. It
is said, and probably with truth, that Eng-
land can man her sailing vessels on better
terme than France can, under the restrict-
ive laws of the latter country. But France
has the remedy in her own hands, which la
to abolish the injurious restrictions. The
English merchantman gets sailor whereyçr
he can ; while his French competitor iappt
permitted to have more than one-fOurth
foreigners among bis crew. What the
French merchantman wants is freedom, not
monopoly ; and it is strange that he is More
apt to mistake his real interest than is the

government to whieh he looka so imuplor-
ingly.

Last year, 9,513 national salling vesgels
entered French ports, with an aggregate
tonnage of 2,959,722 tons; which i@ i48 vas-
sels less and 18,429 tons more than in 1877.
The foreign tonnage, which is ove timues as
large, rose from 5,724,035, in 1876, to 6,966,-

857 tons in 1878. In one year, on a moVe-
ment of 9,926,579 tons, there was a reduc-
tion of 30.18 per cent. in those that sailed
under the national fiag, and the year before
it was 33.18 per cent., but of every ten ves-
sels that enter French harbors seven are
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foreign. For a nation that takes pride in
being a maritime power, this is an unplea
sant fact.

But the remedy is freedom, not restric-
tion ; the removal of all unnecessarily im
pediments, including the right of vesse]
owners to buy vessels where they can get
them cheapest ; and, as far as sailing ves-
sels are concerned, we do not think Canada
can be beaten in facility of construction
and lowness of price. This state of the
French mercantile marine ought to be
favorable to the success of the negotiations
on which Sir A. T. Galt has been commis-
sioned to enter.

THE FINANCES AND COMMERCE OF
CANADA.

The parliamentary reports which throw
moat light upon the state of the finances and
.the commerce of the Dominion, are the pub-
lic accounts and the trade and navigation
tables. Both of these have come promptly
to hand, and contain a vast amount of valu-
able information bearing upon the transac-
tions of the past fis-al year. We cannot do
more in a single article than glance at the
general resulta, and must leave the diversi-
fled and interesting details of the commerce
of 1878 for future analysis.

The receipta into the Dominion treasury
were slightly in exceus of those of
1877, being $22,375,011 as against $22,-
059,274. The increased. revenue was chiefiy
derived from customs, the receipta from ex-
cise and bil stamps having slightly declined.
This will be seen by putting side by side the
returne of the lut two year y

1876-77. 1877-78.
Customs ...... 012,546,987.99 #12,782,824.35
Excise ........ 4,941,897.91 4,858,671.63
Bill stamps.... 209,038.92 200,442.21

$17,697,924.82 617,841,938.19
Whilst the revenue, therefore, fell off 691,-
822 as regards excise and stamps, it increased
by the sum of $235,836 from customs, on
duties levied on foreign importations. It
muet not be supposed from this, however,
that our import trade increased during 1878,
as we shall see further on that there was a
moderate contraction as compared with the
twelve months preceding.

The expenditure of the Dominion, during
1878 was $23,503,158, being a reduction of
$16,143. As similar causes have affected the
government revenues to those that have been
ro disastrously felt by all branches of business
in the last few years, it may be instruc-
tive to give a statement of the total receipts
and expenditures of the Dominion during
the last eight years, which. were as follows•

Receipta. Expenditures.
. 1871..........19,335,60 $15,623,081

1872.......... 20,714,818 17,589,468

1873.......... 20,813,469 19,174,647
1874......... 24,205,092 23,316,316
1875.......... 24,648,715 23,713.071
1876.. .. .. .. .. 22,587,587 24 488,372
1877.......... 22,059.274 23,519,301
1878......... 22,375,011 23,503,158
It is not surprising to find that the public

debt continues to increase. Sparsely popu-
lated, with great but largely undeveloped
resources in its fields, forests, fisheries and
mines, it is absolutely necessary for expen-
sive publie works to be undertaken by the
Dominion, and this cannot be done out of
the ordinary revenues of the country. So
long as the works are calculated to open up
the country, and benefit our commerce and
domestic industries, and, what is more impor-
tant, not unduly increase the public burdens,
there is no necessity to view the increase of
our debt with alarm, although the danger of
its becoming excessive should be carefully
guarded against.

On the 30th June lat, the gross amount
of the public debt was $174,957,268. From
this sum has to be deducted assets set down
in the returns as of the value of $34, 595,199,
which leaves the net amount of our indebt-
edness $140.362,069. The net amount at
the same date in 1877 was $132,235,309, so
there must have been an increase of a trifle
over eight millions of dollars during the
twelve months.

The total volume of our commerce during
1878 was $170,523,244. This is one and a
half millions less than the previous year,
and the lowest point touched since 1871,
during which year the inflation was already
sensibly felt. The expansion reached its
widest limit in 1873, when the value of our
commerce reached 8217,304,546, and it has
annually shrunk since that time until it
reached $170,523,244 last year, as already
stated. The contraction has been $46,781,-
302 in five years, or an average of over nine
millions per annum. The returns for the
several years covering the expansion and
contraction, are so suggestive to all inter-
ested in the trade of the country that we
make room for them with pleasure:
Year. Imports. Exports. Total Trade.1871 86,947,482 674,173,618 6161,121,1001872._10)7,709,117 82,639,663 190,38,7
1873..127,514,594 89,789,922 217,304,516
1874..127,404.169 89,351928 216,756,(1971875. .119,618,657 77,886,978 197,505,6361876.. 94,733,218 80,966435 175,699,6531877.. 96,300'483 75,875,393 172, 1758761878.. 91,199,577 79,323,667 170,523,244

Dividing the value of our total commerce
in 1878 into imports and export, as exhibit-
ed above, the former is shown to have been
$91,199,577 (leaving out coin and bullion)
and the latter $79,323,667. There was a
decrease of 06·3 per cent. in goods enterad
for consumption, and an increase of 04-5 per
cent. in articles exported.

Turning to the different nations with

whom we make exchanges, we find that there
was, as compared with the returns of 1877,
an increase from $81,139,708 to the sum of
$83,372.719 in our transactions with Great
Britain. This was, however, entirely in our
exports, and was doubtless attributable in
some measure to the profitable live cattle
trade carried on during the last twelve
months. Our shipments to the mother
country increased from $41,567,469 to $45,-
941,539, whilst our importations declined
from $39,572,239 to the comparatively small
amount of $37,431,180. These importations
are the smallest purchased by us from Great
Britain since 1869, and are not much more
than one-half of the value of the goods im
ported when the expansion was at its height,
our purchases in 1873 having been $68,522,-
776.

Our transactions with the United States
were in all $73,876,637, of which $25,244,-
898 were exports, and $48,631,739 goods
entered for consumption. This is a falling
off to the extent of $3,211,277. As the
aggregate trade between the two countries
was $77,078,914 in 1877. The decline was
chiefly in our purchases of American goods,
which fell from $51,312,669 to the sum of
$48,631,739, as already given.

There are no striking changes to note in
our trade with other countries. Very little
alteration is noticeable in our exchanges
with them from year to year. Our trade
with Newfoundland fluctuates very little,
and keeps up well. We are sorry we cannot
say as much in regard to the British and
Foreign West Indies. There was a moder-
ate decline in our deahings again lest year,
except with the French West Indies, but
our transactions with them are but trifiing.
Of continental nations, we do most with
France, aud if the mission of Sir A. T. Galt
should prove successful, we may confidently
count upon the annual trade between us
being at least doubled before many years
pass over. A treaty with Spain might not
xery much promote our trade with that
nation itself, but if it opened wider to our
productions the markets of Cuba and Porto
Rico, it would prove of much value to the
interests of this country.

Before concluding, we desire to call the
attention of our readers to the following
suggestive figures, which show (1) the value
of the foreign goods re-exported by Canada
each year since 1870, (2) the excess of im-
ports over our total exporta during the same
period, and (3) the per centage of excess of
imports over exporta:

Year. Foreign goode
17..Re-exported.1871....#9,853,033

1872....12.744,125
1873.... 9.405,910

Excess of Percentage
Impoe over o xcesa

,,Exorte., or Importe.621,919,853 29-5
28,790,,64 848
88,221,359 42-5
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The spiritual advisers of a people, how-
ever erudite and pious they may be, are
rarely competent to conduct the financial
and commercial affairs of their flocks to a
successful . issue. Ce n'est pas son metier, as
the French say ; it is not their business to
do so, and it is not to be wondered at that
they should fail in the attempt. We gave,
some weeks ago, a brief account of the
wide-spread alarm and distress which had
resulted to many hundreds of poor and
credulous people, who had placed their
savings in the hands of a brother of Arch-
bishop Purcell, of Cincinnati, who was the
head and front of what is termed a sacer-
dotal savings bank for the earnings of
Roman Catholic laborers and mechanice in
that city. The office of the bank was in

the Archiepiscopal palace. Among the
many recent disasters to savings banks in
the United States, which made the very
name of savings bank a term of reproach

for a time, this is not the least remarkable.
By imprudently locking up the funds of

hie bank in real estate and other unrealize-
able investments, that enterprising, and we
believe honest, prelate and his brother, the
Editor of the Catholic Telegraph, became
unable to meet the demande of their deposi.

tors, at the very time, the depth of winter,

bank appears to have been conducted on
the supposition that no large portion of the
loans would ever be called for at one time,
and that the Catholic property in the city
would increase in value sufficiently to gua-
rantee the indebtedness. It is by no means
clear what has been donc with the money,
for nothing like $4,ooo,ooo has been ex-
pended on schools and churches *for the
Roman Catholics of Cincinnati, and it ap-
pears certain that if all such property in
that city were put up at forced sale, it
would not nearly clear the indebtedness.
Besides, the important question is whether
the Church property can be held to satisfy
depositors' claims, and this the Courts will
probably have to decide. Meantime lot-
teries, bonds, and a variety of other plans
are being suggested, by which to satisfy
importunate creditors,

Although we do not recall any case
amongst us similar to the one above
described, attempts by ecclesiastics to con-
duct commercial or manufacturing estab-

lishments are not unknown in Canada. The

Chi istian Brothers of Montreal established,

in that city, a manufactory of boots and

shoes and other goods, which came to grief

last year, and the loss by which is likely te
deter the Church from any semi-industrial
or demi-charitable experiments of a .like
kind.

1874....10,614,096 88,861,654 48.5 when the little 'nest eggs' were most
1875.... 7,187,819 45,188,304 58. urgently needed. The extent of the obli-1876.... 7,234,961 12,243,911 15.1 argent neede ee o h obli-
1877.... 7,111,108 23,452,569 80-9 gations is stated to approach 04,000,0
1878....11,164,878 13,758,120 17-3 and the assets, at present values, can hard-
Taking the returns for 1878 as a whole, ly be depended upon to pay over fifty cents

they show the year to have been a dull one in the dollar to creditors. Some of the

for Dominion commerce, and the figures uneducated depositors have grown so angry
only too surely indicate that many branches at their inability to get [their money
of business continue in a yery depressed con- that they have overcome their rever-

dition. This ie particularly the case with ence, and are actually making threats

our importers, our lumber trade, and some against the Church. Friends of the prelate

lines of manufactures. Nor is the prospect say that creditors can neither sue him nor

for the current year improved, unless it be attach ecclesiastic property, and sustain

an improvement to know that much rotten their position by a decision rendered by

timber in the business fabric having recently Chief-Justice Taney, of the United States

been removed, the remainder must neces- Supreme Court. The proposed issue of

sarily be the stronger and better therefor. bonds in sume from *50 up to $iooo, hav-

There is a grain of comfort to be found in iug 2o years to run, secured by real estate

the fact that our trade has remained nearly of the Church, and bearing 5 per cent.

stationary for the last three years, and is not interest, has been made, but does not

likely to go below the $170,523,244 which it promise to carry out the purpose intended,
attained in the lat twelve months. What though numbers have accepted them.

ever change there may be, therefore, is likely A warning is found in the circumstance
to be for the better. The improvement in that, accordiug to the opinion uf a leading
the United States must also favourably affect banker, the bulk of the large liability

the business of this country, and with time was the outgrowth of the system of paying
and patience we shall no doubt see a return 6 per cent interest on money which was

of confidence and prosperity, which, how- put out in such a way as to return no inter-

ever, have certainly lingered, and continue est at all. The compounding of interest on

to linger, with tantalizing persistency. 05oo,ooo for the 25 years that the Arch.
bishop has been receiving deposits, would

account for nearly the entire amount of the
"SACERDOTAL BANKING." present deficiency. The business of the

Circulation........
Gov'ment Deposits.
Public Deposits on

Demand ...
Public Deposits at

Notice..........
Due B'ks in Canada

4 6Gt. Britain
" Foreign..r.a.n

Sundries..........

19,186,300 17,832,058
4,831,469 4,211,169

33,365,047

26,687,985
1,637,513
1,059,819

254,739
158,664

887,181,536
ASSETS.

Specie& Dom. notes 12,61o,2o8
Notes and Cheques

of other banks 4,037,513
Due fromn other B'ks

in Canada....... 3,950,413
Due from other B'k.

in Gt. Britain 922,952
Due from other B'ks

(Foreign) ........ 5,294,480

Tot. available asset. $26,815,566Government Stocks 1,869,208
Loans to Gov'ment 1,624o50

to Corporations 3,450,8711
on Bk. Stocke 2,547.341
on Bonds, &c 5,096,5310

Discounts current.. :o6,835,461
Notui overdue (un-

secured) ........ 2,268,148
Notes overdue (se.

cured).......... 3,436,760
Real Estate....... 2,037,838
Bank Premises.... 3,181,420
Other Assets...... 1,341,973

32,288,149

27,524,98
1,772,607
1,643,532

2ox,809
147,483

12,84r,323

3,373,607

3,663,036

544,267

5,650,328

1,951,672
1,410,273
3,343,155
11,9M960
5,066,940

1o6,5or,591

2,365,931

3,333,612
2,035,865
3,166,983
1,323,936

16o,So5,946 #158,567,079
We have been curious to discover the

cause of a statement made in a daily con-
temporary that during the month ending
31st January, " The amount of the paid-up
capital of the banks had increased by about
Oîoo,ooo," and have found that this is not

the fact. The error ha. arisen through
incorrect addition on the part of the Gov-
ernment officer whose duty it is to verifY

the tabulated statement. We diret att n-

tion to it, because the correcteus of the
public return is of the first importance.
Circulation ha. decreased by Oîn,354,ooo
Public Deposits on Demand show a falling
off of Sî,o76 ,8oo, while those at notice have
increaed by 10836,2o. Banks in the

United Kingdom are creditors to the extent
of $1,100,000, an augr.entation of over half
a million on the figures of the preceding
month. While the assets appear to be les

by $1,938,867, the liabilities have decreased
$t,56o,530.

Many of the changes referred to may be
accounted for by the fact that we are on
the eve of a radical change in the customs

tariff. Whatever the ultimate result may
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BANKING REVIEW.

We present below the official return of
the Banks of Ontario and Quebec for the
month ending Jan. yst, 1879, together with
the figures of the preceding month :

LIABILITIrES. Dec. 31,'78. Jan. 31,'79
Capital authorised.. 463,666,966 063,966,666" Paid uP.... 58,098,996 58,202,330
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be, we have reason to believe that the
over-stocking that is taking place on the
strength of an uncertainty cannot end in
anything short of disaster. Over-importa-
tion was alleged to be the principal cause
of the present depresiion, but it still con-
tinues despite the warning. Bankers will
adopt a wise policy if they insist upon an
audited statement of the assets and liabili-
tics of their customers who have discount
lines. It has long been recognized that
there has been over-trading in almost every
branch of business, and we are unable at
present to suggest a more convenient mode
of checking it than this.

The delay in the declaration of the Na-
tional Policy has caused a heavy drain of
banking capital, but as the Government has
wisely allowed large amounts drawn for cus-
toms to remain in the banks, subject to no-
tice of withdrawal, very little inconvenience
Will be experienced.

We are not surprised at the unpleasant
feeling which the departure for parts un-
known of the cashier of the Exchange Bank
has caused in banking circpe. The question
naturally arises, What were the Directors
about, that their chief officer was enabled
to speculate with the bank's funds to such
an extent ? Such a case will add to the
feeling which already exista in some quar-
ters, that the Banking Act should be so
amended as to permit of Government en-
quiry in such instances.

GOVERNMENT LIFE INSURANCE.

Among the schemes whose discussion on
the floor of Parliament at Ottawa is fore-
shadowed in the Speech from the Throne, in
that of a system of Government life assur-
ance. Some two years ago the same subject
was mooted in the Ontario House, but was
opposed by the Government and received its
quietus. At that time the difficulties of
several American life companies, fresh as
they were, aided in producing in some minds
a feeling of anxiety, which has since had
time to subside. We presume it may be
concluded that the adoption of such a sys-
tem would be for one or other of two rea-
sons :

lst,-Either because the Government
think assurera are not now sufficiently pro-
tected against fraud, or insecurity of the
existing chartered companies; or,

2nd,-Because Government desires to ob-
tain possesuion of the funds now paid to the
companies.

As regarde the first reason : By the Con-
solidated Insurance Act of 1877 the Govern-
2nent took into its own hands all the depos-
its from insurance companies which were

me.sad mecessary for the protection of the

public ; it obtains such detailed statements kind. Indeed, it rather suggesta the likeli-of the business and position of companies as hood that it weuld ultimately prove an an-enable a thorough supervision to be exer- nual 1as to the country. if it be pretendedcised over them ;.it has powers to investi- that the Govermeunt are about to avegate the companies' affairs, and to withdraw money by this operation, it appears to us atheir licenses to do business at any moment false economy. Government has compelledthat appears proper. Now, unless all that insurance companies, by its Act, to invetlegislation of 1877 is held to be an entire their money to earn at least 4, per cent.failure, the public is now-if the Govern- during the lives of their policy holders; andment powers be exercised, as we believe to-day they can oet ail the money they wantthey are, with care and intelligence-so well in Europe for 4 per cent. Should the rateprotected that it is most unlikely that doubt of interest far beow this, as is not unakely,of the existing companies, which leads to that decline would be a aseriou disadvantagethe suggestion of a new system. to the Government.If the second reason be that by which the We have before referred in these celumnsGevernment in infuenced, there may be to another objectionable feature, which inpointed out the injustice and hardahip of that Government entering upen a businessentering upon a competition with companies of this kind would give it pportunity, andwhich it specially chartered and licensed to throw upon it temptation, such as the im-transact the very business it now seeks to portunities of it friends miguht make it lardalienate from them. Besides, the revenues te reist political favoritism weuld be cer-to be secured would not be of suflicient mag- tari t bring fbad lives" into the list efnitude to justify an interference with s risks, and àthougliv the it effet eit theselegitimate a branch of commerce, and the migt not be at once apparent, the lapse oflarge interests already involved in the com- twenty years would reveal hew deadly apanies. Many persons, depending upon the canker had entered with them into thepermanency of these, have invested capital system.
in them,to which numbers look as a source of Whatever may be the merits of Gevern-independence, to say nothing of the many ment life assurance in a country like Eng-agents and officers who have long been en- land, the rate at which the Government efgaged in life assuring as an honorable Canada is running into debt maen veryprofession and a means of livelihood. much against the project. From presentLooking te the experience of other appearances it is impossible to predict whatceuntries in a like direction we find amail may be the condition of the public creditencouragement for the scheme. The Gov- twenty, thirty, forty or fifty years hence.ernment of Great Britain undertook the From a public point of view this considera-business of life assurance with the view, tion seems to us to embrace the most son-more particularly, of affording its benefits ous objection to the scheme.to the industrial classes, but the system hais ______ _been, it may be said, a total failure, and the IMMIGRATION TO CANADA.private companies do almost the whole busi-
ness. As wil be seen by the figures, the We have at length the officiai figures ofbusiness done each year has been of the the immigration te Canada during themost trivial character, thus in 1874 it was calendar year 1878, as laid before Parlia-$108,105 ; in 1875 $160,110; and in 1876 it ment by the Minister cf Agriculture. Weamounted to but $114,375. find from them tht the total number cfA Government scheme of life assurance immigrant arrivais in Canada, during thehas been in operation in New Zealand for last year, was 40,032, againet 35,285 thethe past eight years, and a very considerable year before, and 36,549 in 1876. But theseamount of business has been done, but it is figures include the immigrant passengerstoo soon yet to say that it has been a suc- fer the United States. The settiers incess. The claims by death thus far indicate Canada for the three years named, arethat even with all the advantages of what is tabulated as foliows:
probably one of the mot salubrious climates 1876 1877 1878in the world, the losses by death will ulti- At Quebec..........7,063 4,201 5,804mately prove less favorable than in the Suspeion Bd .:: 5,696 63 70ordinary companies in Canada, conducted St. John, N. B. 136 141 276with the care and prudence which responsi- Portland, Me.......65 1,513 161

aeltintres imose ponther "Manitoba, arri vaisbility and self-interet impose upon theirStates,
management. When, in addition, it in distinguished fri
found that the expenses of conducting the those entered as in-
scheme are not materially less than in such ian aoha company as the Canada Life, it is evident migants from Can-
that the prospects of succeas of a Govern- ada.............493 2,084 3,139ment smheme are net of the mbyt promisint 1499 r5,323 18,372
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Reported with Settler's
goods by Custom
Houses .......... 11,134 11.759 11,435

Total Settlers .. 25,633 27,082 29,807
It thus appears that there was, in 1878,

an increase of arrivais of immigrants from
beyond the sea, at ail points, the decline at
Portland being found in the figures for Hali-
fax since the arrivai of the steamers at that
port.

These immigrants brought with them in
money *763,ooo, and in ascertained value
of effects *434,563-in al 81,197,563. This
is so far as was ascertained. There was,
besides, considerable value in tools, imple-
mente and effects, brought by immigrants
of which there were no means of taking any
account. These figures indicate, what the
Minister besides tells us, that there was a
large increase in the arrivais of the tenant-
farmer class, with some capital, whom the
depression of farming interests in the
United Kingdom is driving out. These
people bring their capital and industry, and
make a very desirable class of settlers.

The movement of immigration throngh
and to Canada is giv'en in the following
table, from 1866 to 1878 inclusive :

Immigrant
YEAB. [ Passengers for

United States.
41,704
47,212
58,683
57,202
44,313
37,949
52,608
49,059
40,649

9,214
1o,g6

5,640
11,226

1866................
1867................
1868................
1869.............
1870................
1871...............
1872................
1873................
1874................
1875................
1876................
1877•................
1878................

Immigrn
Settlers

:in Canada.
10,091

14,666
12,765
18,630
24,706
27,773

36,578
50,050

39,373
27,382
25,633
27,076
29,807

Totals for 13 years .. 466,375 344,530
We are informed that ail immigrants are

now brought by steamers ; the greatly su-
perior speed of these,and the increased com-
fort and good condition in which they bring
steerage passengers, having driven sailing
vessels completely out of the field. The
average time of the Mail steamers during
the season of 1878, from Londonderry, was
nine days.

We find that nine of the agents employed
in promoting immigration in the United
Kiangdom and the continent of Europe,
have been recalled by the present Minister,
not from any want of confidence in their
ability or energy, but as a matter of policy.
The Sherbrooke, Q., agency has also been
closed.

The expenses of the three yeare we have
specially alluded to were as follows:

In 1876 .................... $284,065 92
" 1877 .................... 183,672 76
" 1878 .................... 177,044 53

The net result of the last year's operations
is recapitulated as follows;

Total number of settlers in Canada 29,
Total amount of money and effects

brought by immigrants during
the year, so far as ascertained. .11,197,563

Total cost of immigration, includ.
ing ail establishments in Canada,
the United Kingdom, the conti-
nent of Europe, the U. States,
and ahl immigration propagand-
ism ................... .. 177,044

Per capita cost (including arrivi
with customs, entries of settlers'
effects) ...................... 5

807

oo

53

94
There is a new feature of the immigration
to Canada and the emigration of its own
inhabitants to the new Provinces of the
North-West. It appears that upwards of
11,ooo entered Manitoba last year, of whom

7,401 went by way of Duluth and the Great
Lakes, and the remainder by the American
railw ys via Chicago and St. Paul, and
this movement promises to increase in vol-
ume. A number of these returned, with
the intention to go back with their families ;
and a further number, about 7 per cent. of
the whole, because they could not find em-
ployment and were not adapted to settle
on land.

STOCK GAMBLING AND GRAIN
GAMBLING.

Following upon the letter respecting stock
gambling, its allurements and dangers, to which
we replied a few weeks ago in our answers to
correspondents, comes one enclosing a circular
of a Chicago house, Denton & Co. This is sent
ostensibly to the " capitaliste " of Canada call-
ing attention to the recent rise in pork and lard,
and the money that might have been made by
an investment therein through Denton & Co.
These seductive gentlemen now allege that,
wheat and corn are very low, and feel that they
must, before long, bring higher prices, ergo, they
insinuate, " go in " for a lot through the instru-
mentality of Denton & Co. These solicitations
are as dangerous as those of the New York
stock gambler ; more so indeed, for people who
have a dread of operations in stock would think
it no harm to dabble in grain orpork. One can.
not, of course, prevent " capitalists I" from burn.
ing their fingers, as Canadians have done ai-
ready, by " taking flyers I" or " deals " in Chi.
cago commodities. But we do advise our read.
ers, especially the inexperienced and sanguine,
to keep out of the temptation.

It is doubtless true that, as 'Collingwood' says,
mercantile employes, merchants, and even bank
officers, are led into the worst kind of gambling,
and thereby tempted to use funds other thas
their own, by just such allurements to specula-
tion as are scattered over the Dominion by this
and other firms. We can only repeat the warn.
ing we gave in this column some weeks since in

reply to an enquiry about a New York firm Of

the same kind, who were offering to take the

money of Canadians, and promising to double

or quadruple it by buying stocks. The right

way to make money, i. by bard work in a legiti-
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mate sphere, and not by " chancing it " on such
vain assurances as those of speculative American
brokers. The folly of venturing one's own cash
n so dangerous a species of gaming often leads,-
in case of loss, to the crime of taking other
peoples' cash in the hope of making up the loss.

-r-------- ...
"PROVIDENT" SCHEMES.

Copies have been sent us by several different
correspondents, of the prospectus of a compasy
recently projected it Londo, bearing the proud,
not to say beneficent, titie of " The Provident
Association of America." A reason for the
diffusion of its blessings over a whole continent
is, as its pamphlets state, that " a society con.
fining its membership to Ontario, or to a State,
has not sufficient territory to draw their (sic)
members from." The " objects " and the " ad.
vantages " of this scheme are set forth in many
pages of type, among the latter being the con-
sideration that, 1st, if any member dies, hi.
family shall receive $5oo, or upward, in propo-
tion to his payments; and that, 2nd, in case of
death Sîoo shall be paid over immediately to
cover funeral expenses; or 3rd, if overtaken by
accident, shall receive medical attendance and
from 15 to $1i weekly; then, 4 th, from 8250 to

50oo if permanently disabled byaccident or laid
aside from work.

Esteeming it important that the authors of
such a scheme, and their responsibility should
be known, especially as its emissaries were
really taking risks in some country places, we
have made some enquiries about it. The pro.
spectus is of itself enough to convince us that the
scheme is a " wild-cat " one, but the resuit of
our enquiries goes to show that the apparent
projectors, or if you will, directors of the scheme,
ail men of straw,having no locus standi in London
One of them only is quoted as a business man, in
an agency book, and one of the others is a laborer
in a machine shop, and without means. The
fact that so-called "trustees " of life and acci-
dent funds and affairs are ail but unknown in a
business community is enough to prove the hol-
lowness of the enterprise.

The very first " regulation " is, as may be ex-
pected from the style of the scheme, that "the
membership fee and advanco deposit must ac-
company the application." in other words: it

is the money we want. True, the advance de-

posit is to be returned if the application for mem-

bership is rejected; but those who pay in ad-

vance to this concern take a great many

chances against ever getting value for it.

MARITIME COURT DECISIONS.

The inauguration of a court is attended with
considerable difficulty, and no matter how carm-
fully the statute creating the court may be
framed questions are sure to arise in practice
about the nature and extent of the jurisdiction
conferred upon it. The Maritime Court for
Ontario is no exception to this rule, and it is
probable that some of the most important
points which will come before it will be ques.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

tions of jurisdiction for some time. Two im.
portant decisions were recently delivered by the
learned judge presiding, defining to some ex-
tent the limits within which the Court will
act. In the first of these cases, that of the tug
"Kate Moffat," his Lordship held, in a long and
elaborate judgment, that the jurisdiction of the
Court does not extend to claims which accrued
before the Maritime Act of 1877 was passed,
that is, that the Act is not retrospective. In
the other case, that of the " Nithsdale," it was
held that a dredge used for the purpose of dredg.
ing harbours, but having no means of propelling
itself, was not a ship or vessel within the act;
and that consequently the Court had no juris-
diction whatever in the case. This judgment
was a careful and elaborate one, in which the
English law bearing on the point was ably re-
viewed.

BUSINESS MEN'S VIEWS.

A hardware dealer sententiously says: " Men
must pay and renewals must cease, or we shall
never be right ; renewals on renewals will ruin
a Rothschild."

"Wait on us, wait a week, hold our note till
the rst of the month, and we will collect from
the slow-paying farmers. Such," says a letter,
"ji often the lurden of the retail dealer's tale;
but we find that the shifting population of
towns and villages, aye, and of crossroads too,
owe the shopkeeper, as well as does the farmer,
into such hands is credit given."

In the experience of a dry goods man: "Peo.
ple are too ready to give up the ship and go
into insolvency; they plead, as an excuse, that
so many others have done so, and many of
them got a compromise and a clearance, and
can we wonder ?"

An observant merchant finds out that the
ease with which money is got from loan socie-
ties, &c., has led many farmers to be liberal in
building and making improvements at the ex.
pense, however, of a qrim mortgage. When a
shopkeeper duns them the reply is, " we must
pay our interest before we can pay store bills."

AcCIDENT INSURANCE COMPANY OF CANADA.

-One of the modern forma of insurance which t
ie oftenest brought home to a man as a personal
blessing, is that which is termed Accident in-
surance, indemnifying the heirs of insurers in
case of death from accidental causes, and giving
compensation, at stated rates, in case of injury 1
disabling the sufferer from work. The instances
are not rare in which this compensation has
been the only thing between a family and want
when their bread-winner has been laid aside by r
an injury. The wonder js, therefore, that more p
of our mechanice and railway employees do not c
avail themselves of it. As for the travelling v
community, they ought not to be without so
simple and effective an indemnity. We learn
from the last report of the Accident Insurance t
Company of Canada, which does this business i

excluively, that, In the five years of its exis- c
tace, It has pald claims to ôoo persons, amoun- t

ting in the aggregate to over o20,ooo, the great
majority of these being compensation for dis.
ablement by accident. The year's business
shows an increase over 1877, and after provid-
ing for unearned premiums and all other liabili-
ties, a net surplus greater than that of the
previous twelvemonth. The position and man-
agement of the company are such as to entitle
it to confidence. It is a noticeable and welcome
feature that those insurers in the Accident
Company who have paid five years' premiums
at tabular rates, and made no claim, will be in.
sured in it this year free of charge.

PEOPLE's BANK oF HALIFAX.-The report of
this bank for the year ending January 318t,
1879, submitted at the annual meeting on the
18th inst., shows its net:profits for that period
to have been 845,865.14, out of which were paid
two half-yearly dividends of three per cent. each,
absorbing 836,000. " In consequence of losses
which will, no doubt, result from the failures
and suspensions which have taken place, but
which will not be determined for a considerable
time, the Directors have made a full estimate
of the probable loss, and instead of waiting
until it is finaiiy ascertained, have decided to
place 030,ooo at credit of a contingent account
ta meet it. This amount has been taken from
the Reserve Fund, which now stands at 370,-
ooo." The amount brought forward from the
previous year was 84,479.85, and 014,344. 79 is
carried over to new account. The overdue
notes amount to t93,937.54, of which 011,521.43
are secured. Specie and Dominion notes on
hand amount to 8145,070, the deposits are
0499,326, and the note circulation is 816o,349.

CANADA FARMERS MUTUAL FIRz INsURANCE,
COMPANY.-The result of the weeding out policy
adopted by the management of this Company a
little over a year ago has already shown the wis-
dom of the course pursued. A reduction of forty
per cent. bas been made fro-i the number of
policies issued in 1877, while the losses show a
still larger ratio of decrease. Claime unadjusted t
and admitted amounted to 033,532. af these the
sum aO 18,584. and $20,763. belonging to 1878were aIma settled. A decided improvement on c
the business of the previous year 18 indicated by a
the annual report.

BANK o NovA ScOTIA.-Te annual meeting 1
)f the Bank ai Nova Scotia'*was beld 10 Halifax v
ast week. The report submitted for the year i
1878 showed the net profits to have ben 080,798. t
)f this sum 070,000 was absorbed i the*'pay n
nent of dividende, and tio,ooo carried ta the t
eserve fund, which is now 8230,ooo, being 23 l
er cent. upon the capital, a very good showing 1,
onsidering the condition of business in the pro. %
ince last year. T

L
-Eastern Townships (Que.) farmers' socie- t

ies, as well as Ontario ones, are alive to the
mportance of the system of butter-making by
reameries, and recognize that it must improve d
h. quality, and therefore the price, of Cana- t

dian butter. Director C. A. Deming was sent
by the Missisquoi Agricultural Society, to in-
spect creameries in the State of N. Y., and re-
ports on three of them, giving minute and valu.
able details for those who wish to substitut.
butter for cheese factories. Mr. D. states that
2o cents per pound was obtained in summer
and 27 cents for fall butter, by one factory in
the Empire State. " This," says a journal, "is
rather better than the 14 cents, which was
about the highest price paid here last year for
our home made article. It is no use denying
the fact, gilt edged butter is sure sale at fancy
prices."

-An Ontario correspondent sends us what he
states to be a reasonably correct account of a
conversation between a green country boy and
an insurance agent ; in which the former teaches
a lesmon to every man wanting insurance.
Agent-" Johnny, aint you going to insure that
house of yourimother's ? " Green Country Boy
-" Yes, jest as soon as I kin git it fixed up
decent." Agent-" You'd better get it done at
once." G. C. B.-" No ; I'd hate to ask any
agent to insure that thing. Chimbleys all out
of fix and cracked all to pieces. Every body in
the village 's been wondering why it wan't burnt
up long ago." Agent--" That's it; you'il keep
putting off and putting off until its too late."
G. C. B.-" No, I won't put it off any longer 'n
I kin git her fixed up. I wouldn't be willin' to
risk my money with any agent as 'ud take that
air place the way she stands now."

-The Atlantic Mutual Life Insurance Com-
pany has taken an appeal to the General Term
Supreme Court, against the decision of Judge
Westbrook to restore the company to its lost
position, and was heard recently. The Attorney
General and ex.Superintendent Barnes stated
that there was a surplus as regarded peiicy.
holders of bi52,296.69, and as regarded share.
holders Of $60.496.69. The application was
tpposed on the part of the receiver, who, after

•e habit o receivers, was indisposed to part
vith the control of funds only half consumed.
The court took the papers and reserved its de.
ision. The company stoutly resents its death
it the banda af law officers.

-With a view to spring trade, our Board of
Trade has effected arrangements with the rail.
ways leading into Toronto, permitting intend.
ng purchasers to visit this city and return to
heir homes at a single fare for the double jour-
ey. TLe perioda during which these return
ickets will b. valid are: On the Great West-
rn, Hamilton and North-western, Toronto and
ipissing, and Toronto, Grey and Bruce Rail.
ays, from r2th to rgth March ; on the Grand
runk, Northern, Whitby, Port Perry and
indsay, and the Victoria railways, from 17 th

o 22nd March.

-The friends and policy-holders of the Stan-
ard Life Insurance Company will give a dinner
.-day ta Mr. L. W. Fulton, who bau been for
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nearly ten years general agent of that Com- Report.

pany in this province, and has succeeded in The Directors have called the annual meet-

building up a large and respectable business for îng of Shareholders much earlier than nsuai,
owiug to their having decided on changing the

the Standard. Mr. Fulton sails for England on Company's financial year by closing it on 3st

Saturday. December, instead of on SOth June as hereto-
_____________fore, so as to be concurrent with the general

PROVINCIAL INSURANCE COMPANY. talements of its affaire required at the former
date by the laws of the Canadian and United

We have a communication from New Bruns- States governments.

wick, asking how it comes that Mr. W. A. Doyle, Your Directors have therefore the pleasure of
"theforer rpreentaiveof tis ompay ~presentiflg their report on the business for the

the former representative of this company inand general
that Province, and who, when adjusting claims, staterents of the Company'B affairs to Blet

was so sanguine that the company would pay in December.

fuol, ist now offering thirty cents on the dollar The following an abstract of the business

to claimants upon it, havi.ig last year bought up
a number at twenty-five cents." Our corres-
pondent asks whether it is the case that the
statement of Mr. W. A. Doyle, to the following
effect: " I have again obtained a commission to
buy claims against the company, and I am now
able to pay 30 cents on the dollar, (and it is now
one year nearer than when I last saw. you) "
means that he is authorized by the Receiver to
make this offer, or if not who gave him the com-
mission.

We are informed that Mr. Doyle is in no way
connected with the management of the affairs
of the company, and we cannot say on.whose
account he is buying claims. If any outsider
chooses to buy claims on speculation and can
get them sold to him, we suppose he has a right
to do so. But we do not advise any one to ac-
cept 30c. or 25c. in the dollar, especially as a
statement of affaira bas lately been made to the
Court of Chancery, and application made for
permission to pay a dividend. No dividend can

paid however, till the vexed question of the
admission of Ocean Marine claims to rank on
the Government deposit be decided by the
Courts, which is daily expected to be done.
The following is a statement of the affaira of
the company's estate :

Assets.
Proceeds of Government deposit .. 8 51,897 00
Special ......................... 3,558 o0

8 55,485 00
Assets have realized ............ 26,789 oo
Anticipated cash value of other

assets of the estate ........... 10.000 oo

8 82,224 OO
Liabilities.

Claims arising from policies ranking
on Gov't deposit admitted .... $120,046 oo

Not yet admitted ......... :..... 62,532 00

- 182,578 0
Claime not ranking on Gov't deposit 35,644 O0

$218,222 OO

The expenses have all been paid so far, and
any suma that may be secured from shareholders
are not included above. The receiver estimates
the dividend at 50 per cent. at least, if Ocean
Marine claims are not admitted.

WESTERN ASSURANCE. COMPANY.

The twenty-eighth annual meeting of the
shareholders of this Company was held at their
office, at noon yesterday.

The Hon. Jno. McMurnch, President, occupied
the chair, and the following report of Directors
was presented and unanimously adopted:

romn s y, .
Receipts.

Fire and Marine Premiums. $453,228 24
Interest Account .............. 28,247 24

$481,475 48
Disbursements.

Losses-Fire and Ma-
rine ............ $209,960 93

Re-Assurances...... 25,319 29
Gen. expenses, cover-

ing all charges at-
tending the busin's 115,891 29

$851,171 51

Leaving a profit balance of.. 1130,808 97

PROFIT AND Loss ACCOUNT.
Depreciation on investm'ts, Com-

pany's offices, and sundry ae-
counts written off ............

Dividend payable Jan. 7, 1879..
Carred to credit of Reserve Fund
Balance ......................

Balance from last year .......
Profit as above................

119,817
30,000
75,000
5,592

8130,409 67

$ 105 70
130,303 97

$130,409 67

Liabilities.
Capital stock called and paid. 8400,000 00
Losses under adjustment ...... 59,288 39
Unclaimed dividende .......... 519 80

$459,808 19
Dividend payable Jan. 7, 1879 .. 30,000 00

$489,808 19
Reserve Fund...... $775,000 00
Profit and Loss .... 5,592 22

- 780,592 22

$1,270,400 41

Assets.
Cash in banks ..............
Debentures .................
United States and State Bonds

and deposits ................
Loan and Investment Company's

Stocks and Deposits..........
Mortgages ....................
Bank Stocks at reduced values..
Bills Receivable-Marine Prems.
Company's Buildings .........
Interest unpaid and accrued....
Agents' balances and sundry ac'ts

8 92,996 75
246,186 10

527,015 01

107,445 50
47,411 78
86,484 00
29,597 66
45,505 19
10,984 59
76,870 88

11,270,400 41

For the ihole yoar from lat January to 8lst

December, the receipts and disbusements vere
as follows:

Receipts.
Fire and Marine Premiums. $885,848 48
Interest ...................... 55,177 10

$890,520 58
Di8bursement.

Losses-Fire and Ma-
rine ............ 885,797 12

Re-assurances ...... 44,752 75
General Expenses .. 208,725 95

689,275 82

Profit balance for the year.... 1251,244 71
Both these statements of the Company's af-

fairs cannot be otherwise than highly satisfactory
to the ahareholders.

Notwithstanding the continued depression in
business circles and shrinkage in values, together
with the low rates still prevailing in both the
Fire and Marine Branches, the profits for the
balf year now particularly under review are more
than could well have been anticipated.

The Directors have, however, to state that
owing to the continued decline in bank stocks, a
further reduction in this item of assets had to be
written off, together with 85,000 on the Com-
pany's present offices, and some minor accounts,
making a total of..................119,817 45
After providing for the

usual half-yearly di-
vidend at the rate of
15 per cent. per an-
num there was car-
ried toReserve Fund
(in addition tol100,-
000at B0th Junelat)
the sum of ........ 075,000 00

And to credit of Profit
and Loss Account.. 5,592 22

- 1 80,592 22
Reserve Fund as at lat July last.. 700,000 00

Making the total surplus....
Deducting from this the unearned

premium on outstanding risks,
calculated by New
York standard atits
full premium, viz ..8396,287 25

Less 20 per cent. for
expenses in secur-
ing the business .. 79,257 45

8780,592 22

17,029 80

There is left a net surplus over
capital stock of.............. 468,562 42

Which is 115.89 per cent. in excess of the paid-up
capital stock.

The works on the Company's new offices a
progressing as favorably as could b. expected at
this season of the year. Much credit às due- to
the architect, Mr. R. White, of Buffalo, for the

tasteful design of the building, which, when
completed, will add a new s le of architectur
to the many elegant publie o2ies lately erected

in the city.
J. MoMunaro, B. HALAÂN,

President. Man. Director.
Western Assurance Company's Office,

Toronto, 20th February, 1879.
Àuditors' Report

To the President and Directors of the Wetern
Assurance cmpany. spd ifu re-
Gentlemen,-The undersigned respee

port that they have examined the books an ae-
counts of the Company, and have pleasure in
estifying to the correctness of the annexed bal-
ance sheet.

Ail the securities and vouchers have been in.
spected, and your Auditors certify to their being
properly set forth in the statement herewith
appended.

We remain, yours respectfully,
JOHN MAUGHAi, Auditors.
B. B. CrBnoN, J

Toronto, Feb. 20, 1879.
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The following'Directors were unanimously re-
elected for the ensuing year: Hon. Jno. McMur-
rioh, Messrs. Chas. Magrath, John Fisken, Robt.
Beaty, James Michie, Alex. W. Smith, Noah
Barnhart, Wm. Gooderham, jr., Bernard Hal-
dan.

At a subsequent meeting of the Board, the
Hon. John McMurrich was re-elected President,
and Mr. Charles Magrath, Vice-President.

CANADA FARMERS' MUTUAL FIRE
INSURANCE COMPANY.

The twenty-seventh ennual meeting of the
above company was held at its offices on James
street. Hamilton on Thursday the 2oth inst.
There were a large number of shareholders
present. The President occupied the chair and
the Secretary read the twenty-seventh annual
report for the year ending 31st December 1878.

Refort.
Your directors beg to submit the twenty.

seventh annual report of the Canada Farmere,
Mutual Fire Insurance Company.

NUMBER OF POLICIES ISSUED.
Four thousand one hundred and two policies

were issued during the year 1878, being a de.
crease of one thousand seven hundred and sixty-
one of the number issued in 1877. There are
in aIl 17,65o policies in force, covering fio,666,-
352.oo divided into the following clasees, viz.,-
Farm and household ........... 89,74,003 ooMercantile.................... 545,374 00Manufacturing ................ 379,975 o00

You will notice that a still greater decrease in
the number of policies issued in the year 1878,and also in the amount at risk has taken place
compared with 1877, Owing to the desire on the
part of thc directors, as expressed in last report,
to curtail the risks on all hazardous property
upon which so many losses have hitherto takenplace.

They wish aiso to point out that the decrease
in the Farm and Household Branch consists ofrieka principally in villages which were consider.ed undesirable.

Losses.
The claims made against the co
Pany to the pet December, 18
amounted to *47,409.oo from wh
has to be deducted for claims p
ferred where no legal or mo
claims could be shown......•

Amount paid in 1878 .........
Adjusted and unpaid, of which 83,,

was paid in 1879.............
Unadjusted .................

Ass¢ts
Cash in hand and bank
Government deposit...........
Premium on debentures........
Notes at short date ...........
Due by company's agents and re

insurance .................
Assessment due in course of collec

tion .......................
Cot in suit in course of collectio
Bibis in suit ..................
Bills receiveble ...--.............
Office furniture and fixtures.......
Other debte due the company...•
Premiûm notes- balance of.......

Liabiltis.
Claims adjusted but not due ......
Claims, unadjusted ..............
Due Directors for Board attendance

COU ny'a agent and others..
. 4 a e ....·................

78,
ich
re-

Recording fees ..............
Interest account...............
Rent and taxes from sub-tenant...·
Bills receivable...............
Bills payable.................
Sundries ....................

Disbursements.
Losses paid Of 1875.... 1,200 oo

si 1877 .... 20,763 20
1878.... 18,584 04

Agents on account .... --
Expenses-salaries, post-

age, printing, station-
ery, advertising, etc. .8 6,460 05Travelling expenses,
office cleaning, oil, fuel
etc., ................ 630 56

Directors' fees ... •••

Losses investigation Ac't
Risks................
Rent and taxes ........ S

Montreal

Law cost ..........
Bills Suspense Ac't ....
Premiums paid, refunded

on cancelled and re.

655 98
403 or1

$746 19
141 94
261 39

85 68
9,217 28
9,787 50

22 o

$70,703 06

$40,548 24
1,452 42

7,090 6,
836 40

2,765 32
2,505 8o

1,058 99
374 46
209 Oc

Upon the report being disposed of you will becalled upon to elect seven Directors to serve
during the ensuing year.

The present Board now retire: they are

Amounts deducted from claims for
future assessments ............ .783 68Due inspector of losses .......... 179 57Due inspector of risk ............ . 73 66Assessment dues of 879-paid in
advance ..................... . 746 48Balance...................... 170,257 99

R205,756 24
Receipits.

Balance in hand and bank........$ 1,116 32Premiume paid per agents and in
office ......................... 9,767 48Premiums paid by short date notes 18,147 91

S 27,915 39
Assecements received............. 21,409 36
Bills in suit through division court.. 705 84
aw cas refunded................ 40 35

GOVERNMENT CLERKS.

To the Editor of the Monetary Times:
SIR,-I see that there are an immense num.

ber of applicants for Government situations. It
must be generally acknowledged that not a few
of the Government clerks are unfit for their
positions. It is also known that the majority
of them are indebted for goode sold and dliv-
ered and that recovery of the amount is impos.sible. These men thus get paid by the public
and obtain a second payment, almost by fraud.If the Government of the day desire the thanksof the mercantile community, let each Head of
Department put up a notice in every officereading thus, "1 No clerk will be ret aine in this
readie thuk "Noc..r..i. be'e'a5221 r4*hraians......... 522 14 1department who is involved in debt,"andI will

.. 13 866 96 Assessments refunded.. 95 80 guarantee two thing8: a god many accounts• Government deposit. 1,904 4 d b paid and a number of berth would b18,585 04 Bill receivable ....... 0,703 8o vacant. Botb circumstances would b. a bics.
S6902 Balance in hand&Bank 186 63 sing to the community.

8,055 004 0 A

147,409 0. 870,703 o6 TO CORRESPONDENTS.
Your Directors beg to draw your attention to.1 449 05 the large reduction in the claims preferred A. S., WINCHESTER SPRINGS.-YOU will find· 4904 40 rns the Company for the year the names and addresses of all the prominentagainet C877pand a h t1878, coe Loan Societies of Ontario, in the columns ofthe700pared with 1877, and although these wereMOEAYTES W.dnoknwaypbS6,202 44 larger than might under ordinary circumstances MONETARY TiM s We.do not know any pub-have been expected, yet they have reason to lication which gives a complete list of the6,gr1 66 believe that the amount of claims would have officials you desire. We cannot answer yourbeen much larger had they not faithfully carried other query ; you may learn the disposition of. 28,838 48 out the conservative course marked out in their the companie by addressing them. Then 3,500 O0 last annlial report, and they have every confi- "oscarcity of money"' anly applice, in our. 9,178 83 dence in asserting that at the end of another opimon, ta risky oanc, money is not toc scarce. 1,193 12 year more satisfactory results consequent on a to be obtained for legitimate ones.

. 378 59 continued, careful and judicious selection of. 250 68 risks submitted for acceptance, will b. ettained. QIL MATTERS IN PETROLIA.. 143,873 99 The rejected claims duriug the paat year,-- although not so large as the previous year foot PETROLIA, Feb. 25, 1879.8205,756 24 up a considerable amount, and consist of daims The Istrikes f wells have been few dpreferred by members who had voided their fer between ; in" fact development je greatly6,902 o policies either by non payment of premium or neglected. The sale ta Englehart i Co., rne8,055 oo taking out further insurance without notifying weeks ega, cf soe 2oEn barra cf crdo, te402 99 the Company. mke export oil, et 55c per barrel, h proved1,567 37 The cash deposit with the Government on to the producer the actual worth f thet artiole.16,787 50 the business of 1877 was made as required by For the month of january there wat cipped,the Act of the Provincial Legislature.
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A. M. WALTON,

Secretary.AUDITORS REPORT.
Gentlemen,-I beg to advise completion of

the audit of the books of your Company, for the
the year ending 31st Dec. 1878.The books, vouchers, etc., have been sub-
mitted ta a close examination and are certified
as correct.

The statements submitted herewith, indicate
the financial operations for the year, showing
also the position of your Company as at the
end of December last. I have also the pleasure
to state that every facility was afforded me byyour Secretary and staff.

Respectfully submitted,
(Signed) H. STEPHENs,

Auditor.
After the adoption of the report, the usual

complimentary resolutions were passed, and the
following gentlemen were elected Directors,viz.: Messrs. Thomas Stock, J. W. Murton,
Wm. Burrill . Charles Seeley, Thomas Bain,
Thomas Lawry, and J. D. Lafferty.

At a subsequent meeting of the Directors,
Mr. Stock was elected President, and Mr. J. W.
Murton, Vice-President.
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from here, crude, 25,981 bris.; distillate, 840
bris.; refined, 2,197 barrels. For the week end-
ing 2oth February there was shipped, crude,
6,790 bris; refined, 280 brls.

Feb. 22.-Crude, home use, 81.70 per barrel;
refined, per wine gallon, 13ýc.

New York.-Refined, per wine measure, g¾
to rojc.

Antwerp, per kil., 23& F.
Business very fiat ; in tact nothing doing.

FiRE RECoRD.-Lindsay, Feb. 18th.-Dwel-
ling of D. Hampton, furniture partly saved;
insurance on building 1300.

Wales, 23rd.-Jas. Stuart's frame boume and
Tobias Myer's ditto, burned; supposed incendi-
ary.

London, 24th.-Appleton's furniture, ware-
oons damaged to 12000.

Hanover, 2oth.-John Flood's tin-shop
levelled, goods partly saved, slight insurance if
any.

St. Thomas, zgth.-Weldon & Lunn's mill
with 86oo worth of grain. Loss, 05,oo; insur.
ance, 12000.

Barrie, 25th.-E. Rush's bankrupt goods shop,
Owned by C. Morris, took fire, which spread to
W. T. Georgen's drug store, owned by Oxen.
bam; Mann & Sons' book-store, owned by R.
Ring, senr., and attacked also King's bakery;
House's boot and shoe shop, and Johnston's
building, occupied by Frawley & Devlin, dry.
goods. Losses figured up to l16,ooo or 16,-
000. Insurance in the following companies:
Queen, 5oo; Royal, 1400; Scottish Comrc'l,
3,ooo ; Western, 12,500 ; Gore District, 83,000;
Hartford, f1,500; Imperial, Ir,ooo; Northern,
#IIOooi CitIzen's, $900.

Exeter, Ont., Feb. î5 th.-The bending fac-
tory, formerly known as McNabb's bending
factory, leased by McAlpine & Co., here, was
destroyed. It was owned by Jones - Hall, of
St. Mary's. Insured for $4.000; Los to' pro-
prictors, $2,000.

OTHER PROVINcE FIREs.-Montreal, 24 th.-
O'Donohue, clothier, Chaboillez Square, loss
15ooo, insurance 12,500 in Royal Canadian.-
John Colline' dwelling, Inspector street, damag-
ed $400, covered in Royal Canadian.- Quebec
23rd.-F. Taschereau's house on Levis heights
destroyed, insured for 81. 7 00.--Annapolis N.S
23rd.-M. Coneau's bouse at Lake Lorse, burn-
ed, no insurance.- Winnipeg, 22nd.-Hud.
sons Bay, unfinished building damaged to 15oo.
- Thurso, Que. 2oth.-School house, former-
ly a church, insurance f3oo.- Granby, Que.
218t.-Commercial hotel, town hall, and after-
wards the post office, gutted. Town hall was
worth î6ooo insured in Royal for 15000, entire
ioe 12,o00. The fire engine being broken the
St. Johns' brigade came over and quelied the
fire.- Grimsby, 22nd. Robertson's grist mill,
loss $8ooo, insurance, Commercial Union
Phoenix and Waterloo Mutuals for 11200 each.
-Ottawa, 22nd.-Chevrier's hotel and fur.
muture damaged to $25oo, insured for $igoo.-
Summerside, P.E.I., 2ist.-Business stand of
Wright Bros., John McKeggie, J. A. Sharp, and
C. B. Saunders, dwellings of H. C. Green, and
Mrs. Tuppin, part of 0Id Alma house, burned,
loss 85,ooo.- Yarmouth, N. S., 20th.-Bap.
tist Church at Beaver River, cause, Icaving bo
ashes in a barel.-St. John, N.. .,-
Mechanics' Institute building damaged by spon.
taneous ignition of chemicals in W. F. Bet's
rooms. Best is insured.

St. John, N. B., Feb. î6th.-A building occu.
pied by Lowe & Rawlings and E. Maher, furni.
ture dealers, was damaged by fire. Ferguson
had $3,ooo insurance on the building, and Lowe
& Rawlings a smaller amount on the stock.

Quebec, Feb. 15 th.-A fire last night in i
bouse occupied by Mr. James Woods, of th
Harbôr Commissioners office, did damage tc
the amount of 81,000.

STOCKS IN MONTREAL.

3.15 o'clock, Feb. 26, 1879.

.* .a.,

.- g; i 8 . .
S.roers oN ys

Montreal......... 1581 133 Iý7 570 134 135
Ontario............ 92 60 62 262 6o 61
Consolidated ... 771 48 4 91 273 484 4
Peoplea ......... 8 ................ bookm clos5

Toronto......138* . . 1g 51 119 î2o
acques Cartier 411 28 2 860 28 28f
erchants ... 644 7U 77 531 77 71

Commerce 114 zoil lo 5a6 zoo loi
U rion .......... . ......... ......... .. . ....... 55
Hamilton......... ......... ......... ...... .. .........
Exchange ...... ........ ......... ......... ......... 5 60
Mon. Tel......1194 99 100 892 M9 99f
Dom. Tel ....... ................ ................
Rich. & O. Nav. 55 41 43 425 411 42
City Pass......... 8 ........ 75 25 ......... 76

Ga .......... 153 116 1171 261 116 1164
R. C. s. Ca.. . .. . .. .... .. .-........
Ster ing Ex..... . ........ .. ....... .........
Gold .............. ............. .. ...........

SAYS AN ENGLISH CORRESPONDENT.

Trade in England, I arn sorry to Bay, je
very much at a standstill; and we are startled
day after day by commercial failures and com-
mercial disasters of the utmost consequence
and magnitude. The last great failure is that
of the Rosedale Iron Works, James Morrison
& Son. Liabilities £29o,000, assets as much it
is said. John Morrison died just about a year
ago, said to be worth at least £500,ooo. He
discovered the system of washing small coals
and making them into coke. He got the coals
for nothing for a number of years ; the great
colleries having such heaps laying about useless.
We do not see much signs of improvement in
the horizon as yet, and it is said that this little
island is to be quite overshadowed and beaten
out of her markets by America. It would be
idle to overlook the fact of the wonderful
resources of America, but if England was fully
underway again, and ber working men well
employed, we could take a large amount of
America's and Canada's produce at a fair good
price, and consume our own as well. It is the
stagnation in business that is doing the harm.

MONTREAL MARKETS.
Montreal, 25th Feb., 1879.

(From our own Correspondent.)
There bas been an extra demand for goods

in most lines of business, not however for
actual wants, but in anticipation of extra duties
being imposed, dealers being anxious to lay in
stocks before the provisions of the new tariff
come into force. The boot and shoe trade s
still dull; but now that a number of weak
houses have been weeded out, prices are expect-
ed to be got that will leave some profit to the
manufacturer. Flour is dearer, and holders are

waiting with patience to see what change in

the tariff is made before parting with their goods.

Leather is quiet, and in most cases stock& are

in excess of the demand. Groceries have been

fairly active. On the whole better prices have

been obtained. The weather keeps very cold;

no appearance of ttaw.
AsHs.-Pots-Thd arrivac n this wek have

been fair, but the demand confine d to mall
lots. The market bas boon weaker and cioscd

easy at 14.00 to 4.05 for firsts; nothing reported
in inferiors. Pearls are not asked for and price
is nominal; the latest reported sale was at
15.50 to 5.6o. The stocks at present in store
are, Pots, z,556 bris.; Pearls, 259 bris.

BOOTs AND SHoEs.-The state of trade is
unchanged ; orders are of small bulk, and
money comes in slowly; now, however, that
the evil effect of the late suicidai policy of some
houses in cutting prices to a ruinous point has
shown itself in the utter collapse of those
houses, it is hoped that better times and better
profits are in store. We quote : men's
Stoga Boots, 12.00 to 2.50; Men's Kip Boots,
12.50 to 3.00 ; ditto Frsnch Caf $3.25 to
3.75 ; ditto BuO' Congress 11.75 to 22.5 ; ditto
Split Brogans goc. to r.25 ; Boy's Splt Brogans
85 to 11.oo; ditto Bu and Pebbled Congress
1r.25 tor.5o; Womnn's Bu# and Psbbled Bal-
morals 11.15 to 1.75; ditto PruneUa Boots 75c.
to $1.5o; ditto Prunella Congress 65c. to 1.25.

CATTLE.-The supply of cattle yesterday was
greater than the demand, being rather slow of
sale ; but prices were upon the whole weil
maintained ; the sales averaged from 3J to 4c
per lb. Dressed Hogs bring from 85.6o to 5.75
for job lots.

DRUGS AND CHEMICALs.-There is an im-
proved demand for heavy goode, and prices are
firm with upward tendency in view of possible
changes in the duties; sales have not been very
large but fairly numerous. We quote: b: carb
soda per keg 93.25 to 3.50; Soda Ash per zoo Ibo.
81.85 to r.go; Arrow Root per lb. rzic for
Jamaica, 45c, for Bermuda, Borax, refined, roj
and 13C for American and English respectively,
Cream Tartar crystals 28c; ditto ground 2ge;
Caustic Soda 2,2.1 tO 2.50 nominal ; Sugar of
Lsad i sîc; Bleachung Powder per lb. il to 2ic ;
Alum 1.75 to 1.85 ; Copperas 11.25 to r.65
per zoo Ibm. Sulphur per lb. 21 to 3c : ROU
Sulphur per lb. 2J to 3c ; Epsom Salts per roo
Ibm. St.75 to 2.00; Sal Soda per zoo lbs. # 1.25;
Saltpetre, Brandrum per keg 08.25 to 8.75.

DRY Goons.-The trade in Canadian tweeds
is very dull, and orders from travellers for
general goods are coming in only to a moder-
ate extent. Wholesale houses have been busy
getting goods out of bond before a change takes
place in the tariff ; warehouses are now well
stocked with goode, and assortnents are gener-
ally complete.

FisH.-There bas been more activity in the
fish trade during the past few days. Dry Cod
is in small supply at 84.25: Green Cod isscarco
and bas advanced l1.oo since this dayweek. we
now quote 15.75 for No. i, and 84.75 for No. 2.
Labrador Herrings meet with more enquiry at
14.25 to 4.50 ; Salmon is nominal at 10, g and
8, but there is none in the market.

RAw FURs.-There is stil a compîsiat tat
few skins are coming ine pricos koop stady Md
na change of any cansequOnCO i loIoked fot tili

the return of March sales in Europe bas been

receivod. We quotO Mink, prime dark$ arM,
Sr.25 to 1.50; do. amall, $1.o to î.25c; Martn,

$î.oo to 1.50; Bsasef per lb. 1.25 to 1.60; Bar,
large, 17.00 to 10.00; ditto cube $2.oo to 4.00 ;
Rgd Fez, 1.25 to 1.50; Muskrat, large, gc to

,oc. do. smi, 5 to 6c ; ditto kitts2to 3c;
Lyn0X 11.00 to 1.50; SAush, prime dark, large;

,to Soc.; ditto white 2a to 30C ; Raccoon,
prinO 25 to 6oC ; F-iser, prime, 16.00 to 7.00 ,
ottr, prime dark, $6.oo to 8.00.

FLou.-ReceiPts during the past week, 8,673
bris; totaqreSeipts from îst of Jan. to date, 66,687
brs; being a decrease of 18,03o bris on the se-
ceipts for the same period of 1878; shipments
during the week, 2,029 bris; total shipments
froin ist January to date, 25,164 ; being a de.
drease of 15,675 brIs on the shipments for the
corresponding period Of 1878. The firmness
which we noticed has been maintained, but the
views of holders being beyond those of buyers,
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business has been restricted to small lots. and
there is not much prospect. of activity till it is
known what the changes are to be in the Tariff

. for which holders are patiently waiting. On
change to-day there were a few transactions of
small lots chiefly at oútside quotations, we quote
Superior Extra 14.70 to 4 80; Extra Super., 14.50
to4.55 ; Fancy, $4.20 to 4.35; Spring Extra,
14.20 to 14.25 ; Superßne, 13.90 to 14.00:
Strong Baker's Flour, 14.30 to 84'50; Finc,
13.30 to 3.50 ; Middlings, $2.95 to 13.15 ; Poli-
ards, 12.60 to 82.80 ; Ontario Bags 12.05 to 2.10
Oat*neal, 13.75 to 3.85 ; Cornmeal, kiln dried
12.25 to $2.35.

GRAIN.- Wheat.-Receipts during the past
week, 43.600 bushels, total receipts from ret
January to date 294,644 bush. being a decrease
Of 5r,444 bush on the receipts for the sane period
of 1878 ; shipments for the week 43,600 bushels;
total shipments from xst Jan. to date, 293,557
bush., being a decrease of 50,577 bushels on the
shipments for the corresponding period of 1878.The market for wheat is still entirely nominal.
Maize is also nominal in the absence of sales.
Pgas 72 to 74c; per 66 lbs, there has been some
enquiry for peas for May delivery at 75c; but
we have heard of no transactions. Oats.-The
present market value is 28 to 30c : with
sales within our range. Barley is nominal.

GRocatIs.-Teas.-There has been a heavy
demand during the week for good grades of teas,
which are readily picked up, being relatively
cheaper here than in the United States. We
quote : uncolored Japans at 25 to Soc, according
to grade ; Gunpowder, 25 to 50c; Imperial, 22
to 35c; Young Hysons, 22 to 70c; Twankey,
20 to 25c; Congous, 24 to 75c. Coffe.-De-
mand pretty fair and the market rather firm.
Old Gov't Java, 27 to 30c, and Mocha at 29 to
32c, with sales within our range; nothing doing
in the low grades. Sugar.-The demand has
been active all week and somewhat better prices
have been obtained, but they are not quotably
higher; we therefore repeat last week's quota-
tions : Crushed, gi to gic; Cut Loaf, gi to g&c;
American Granulated (standard), 8j to 8jc;
American Yellow, 6§ to 7¾c; Extra U yellows,
7f to 8c; Scotch refined, 6j to 8c ; for Raws
there is very little demand, the only kind in
market is Porto Rico, which is offered at 6h to
7c. Molassss.-Very little asked for, the low
price of pork and butter restricts the demand,
holders ask for Barbadoes, 35 to 37c, and for
Porto Rico, 34 to 35c. Syrups, according to
grade, 4o to 55c. Ric.-Very little enquiry,
prices keep steady at 14.30 to 4.50. B=ices.-
Some extra denand this week, on account
of the expected increase in duty; full prices
have been obtained, but we make no change in
Our list this week; the market closes very firm
as follows : Pimento, 15 to 17c ; Black Pepper,
8j to 9c; White Pepper, z8* to 9c; Cassia,
14 to 18c; Cloves, 30 to 45c; Nutmegs, 65 to
9oc ; Jamaica Ginger, 21 to 22C ; Mace, 75 to
85c. Fruit-The market generally is dull.
Valencia raisins are scarce and the turn dearer.
We now quote them 5¾ to 6c; Currants are fiat
at 4 to 4c ; for other kinds of fruits which may
be termed luxuries there is almost no demand
ust now and prices show no particular change

since this day week. Layer raisins, 01.45 to
.5a: Loose Muscatels, 1r.55 to 1.65; London

Layers, 82.o to 2.]5 ; Sultanas, 8j to gc ;
Rime Fige, 12J to r4c; Layer Fige, za to ruc ;
Prunes, 4 1 to 5c ; Tarragona Almonds, 15 to
i c ; Filberts, 7 to gec; Brazil Nuts, 7 to 8c;

alnuts, 7 to 8c.
HIDas.-Since our last report there has been

a decline of tr in the price of hides, which we
now quote $6, 85 and 84 for Nos. 1, 2 and 3 re-
spectively. Calfskins 8 to gc.

HARDwAa.-Busines continues in the uncer-
tain state already reported until the new tariff is
declared. Some merchants are holding out for
her prices. With a slightly better feeling pre-

nIig in snome of the manufacturing districts ,it is not likely that we shall see the same low .
forSm time' Travellers now on the o

fai orders. We quote:
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Bars. per roo Ib.: Scotch and Stafford-
shire, 1r.70 to z.8o; -best ditto I2.1o to 2.20 ;
Swedes and Norway, 4.50 to 5.oo; Lowmoor and
Bowling, $5.50 to 6.oo. Canada Plates, per box,
Glamorgan, 83-15 to 3.25; Garth and Penn,
93.15 to 3.25; Hatton, 13.00 to 3-10. Tin
Plates, per box: Charcoal I C, 15-75 to 6.oo;
ditto I X 7.75 to 8.oo ; ditto D. C. 14.75 to 15
Coke ic 85.oo to 5.25; Tinned sheets charcoal,
best No. 26 Il to irac; GalvanizedSheets, best
brande, No. 28, 17.25 to 7.50. Hoops and
Bands per zoo Ibo 12.20 to 2.30 : Bhsedt best
brands, 12.25 to 2.50; Boiler Plates, ordinary
brands, $2.25 to 2.40 ; ditto best brands, 12 75
to 13.00 Russia Sh/et Iron per lb 1o to i ic ; Cut
Nails 2dy lath, 14.25; ditto, 2j to 4c. Shingle
$3 50 ; ditto 5dy to rody, 83.15 ; ditto, 8dy to 6,
$3.40; ditto, z2dy and larger, 12.85;' 100 keg
lots 5 per cent. discount. Cut nails, chisel
pointed, 25C. extra. Pressed Spikes 14.00 to
4.75; Lead, pig, per oo Ibm., 04.00 to 4.25
sheet 85.o to 5.25 ; bar 85 to 5.25 ; Shot 05.5o
to 6.oo ; Steel, cart per lb. 12 to 13c; spring
per zoo Ibs 83.25 to 3.50 : Sligh shoc, 12.50
to 2.62J ; tire, steel, $3.00 to 3.25 ; Ingot tin
$17.50 to 18.o ; Ingot copper 117.50 to 18.oo;
Horse shots per zoo Ibm., 13.25 to 3.50 ; Proved
coil chain lin. 14.50 to 5.00. Anchors 15 to 7:
Anvils 5 to 7c ; wire per bdI. Of 63 Ibm, 81.70
to 1.80.

LEATHER.-The receipti for the week have
been in excess of the demand and the market
bas consequently ruled in favor of buyers;
Spanish Sol is in better request, but with in-
creasing supplies, prices are weaker. Uffer
bas also met with more inquiry and is steady at
previous quotations. Harness is dull and nom-
inal. Buff and Pshble are in excess of the pre-
sent uirements of the trade and concessions
from the outside quotations are made to
cash buyers. We quote: H#mlock Spanish
sole, No. i ; B. A., 21 to 23c ; ditto, NO. 2 B. A.,

1g to 20C; Zanzibar, No. ir. g to aoc;
ditte No. 2, 17 to i8c; Bufalo Sole No.
r, ig to 2oc; ditto, No. 2, 1 to 18c; Hmlock
slaughter, No. i, 22 ta 23 c; Waord Uffer,
light and medium, 32 to 36c; ditto, heavy,
30 to 35c; Grainsd, 32 to 36c ; S*lits, large, as
to 29e; ditto, small, 2a to 25c ; C6l/skis, 27 to
36 lbs., 45 to 65c; ditto, î8 to 26 ibm., 4o to 6oc;
Sheepskin linings, 20 to 3oc; Harness, 22 to
28C; Bufsd cow, 12 to qc ; Enamelled cow,
15 to î6c; Patent Com 15 to i6c; PebbLed cou
12 to 14c; Rough 2o to 23c,

OnLs.-Fish oils are generally very quiet, Cod
Oil is scarce, but Seal is in ample stock for all
demande. We quote Newfoundland Cod Oil
42c and Halifax 374c; Seal, pale, 45c; ditto,
straw, 4oc; ditto, straw) refned, 47c; Prtroless
we quote a shade lower, the demand le and
likely to increase as this article is ta ng the
place of as in a great number of stores la
the city, te consumption during the past thre

months having been fully 50 per cent more than
during the same time lait year. We quote car

lots, '6¾ to 17c; Part a.rs, 17 to I7jc, and

single barrels, 18 to 8ic; Linsesd Oil la firm
at 62 to 63 c for boie and 59 to 6oc for raw;
Olivs Oit, 95c to tr.o.

PaoVrsIONs.-Bttff - Receipts during the
week, 2,340 pg.; shipments, 2,928 pkgs. The

market has boo quiet, but good to choice le
readily placed at quotations; offerings are not
large and vey few shipping lots are moving.
We quote: astern Townships, 18 to 20C;

Mardiburg, 15 to 19C; these quotations are for

good to choice samples; Dairy Western, fair
to good, 9 to 13c; and store packed western, 7
to roc. Chess-Market quiet; little movement
reorted; prices are steady at 8-toge. Pork-

The market is inactive but irm, with upward
tendency. We quote: Mess, 13.00 to 13.50 ;
thin meiss, nominal, 112.50; Lard is quiet but
firmer. Canadian brings from 8 to 81 for tubs
and pails ; Chicago is quoted at g to g*c, but
there is nothing doing in it at present. Bugar
Cured Hams, 8j to gic.

SALT.-The market is dull, few sales tran-
spiring. Coars., 62J to 65c; factory fille di Il
to .5.
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TORONTO MARKETS. ket for barley is dull and with a lower tendency;
Toronto, 27th Feb., 1879. we do not change quotations which are nominal

For a month which is ordinarily a dull one, in the absence of transactions. Peas.-Stocks
in store 43,780 bush. against 45, 112 bush. lastthe present February las witnessed an amount week and 17,17 : bushels on like date ast

of business in many lines beyond the average and year. Some enquiry has been made, but no
beyond expectations. The reason is to be found transactions have resulted, holders showinga firm
in the universally speculative movement to lay disposition. Steady, meanwhile, at quotations.

HAY AND SEEDs.-The market for Pressedof large supplies of good on the mere chance Of ay is stagnant, nominal price say bro. to li1.of gain by a change in tarif. So eager have on track. There is still some demand for clover
some retailers in this city been to load their seed for export to Britain, and quite a few lots
shelves beforehand with goods on which the have been bought for than purpose at from
probable advance is 2j per cent. that they have $3,60 to 3,75 according to quality and point of

shipment. Small lots sell here to the jobbingpaid 5 per cent. per month for money to pay trade at from $3,90 to 4,oo. Timothy, the
duties. We do not know whether such fools as Western Sates article is the only one to be had,
this exist in other cities but from the number of and it is jobbed in small parcels at from f1.65
thousands of packages said to have been taken to 1,75.
out of bond in Montreal, and from the feverish HARDWARE.-Trade has been fairly active

during the week, there is no change to be madebuying in Ontario which there is no consump- n quotations.
tive demand to explain, we muet admit such GRoCERIEs.-There is somewhat less stir in
unwisdom to have been very wide-spread. We the trade this weak, the movement in anticipa.
shall be glad to see the budget brought down, tion of an altered tariff having spent itself a

week or two ago. Remittances are moderateand a quietus placed upon such folly. only. In Coffets we note that a cheaper grade
CATTLE.-Our report of last week will serve of Rio offers at 15c; other quotations are un-for the present, except that good calves are in altered. Fish is quiet, and Labrador herringsimproved demand at a shade firmer prices. are quoted at $5.00 to 5.50. No activity inCattl, as well as Sheep, are in ample supply for Fruit, of which the stock is' moderate, and mar-local wants ; light weight hoge for butchers' use ket very fiim, especially Valentias, which areare easier and plentiful at $5.00 to 5.25, being a held at 5¾c for round lots and 6c for small par-decline of Soc from last week, and not so many cels. Syrups, as well as Molasses, are un-called for. The only transaction we hear of in changed from last week's figures. Teas areheavy cattle is a lot of 150 or so bought by Mr. lively, especially Japans and greens, the chea -Reeve, and ready for shipment, if that be deemed er medium lines in most request ; considerableadvisable. Export trade from this point is at a stocks have been laid in by some houses in thestandstill meantime. We gather from country hope of added duties. One firm here wiredjournals that Mr. F. R. Liugham, of Belleville, New York and Chicago for five lines, which

hes shipped eight hundred head of cattle from were not to be had, being either sold for thisBoston during the past week, and that Mr. John market or held higher. Rice maintains its priceBlack, of Berlin, is shipping eight car loads of pretty firmly, and there is no change to note inlive hogs, containing 534 head, and one car of Tobaccos. A good deal of Liquor is selling atcattle, via Boston for Liverpool. steady prices. Sugars continue active at quota-DRUos AND CHEMICAL.-Business is quiet tions in view of a probable change in duties;and orders limited in number and quantity, the foreign markets indicated no change of momenttwo past months have been remarkably dull, and since last week. There is a good supply, butremittances generally slack and inadequate. hardly an over stock of hards. N. Y. yellowsFLoUR.-Stocks in store, 23,279 bbls. against are higher and wanted.21,590 bble last [week and 26,i6o bIs. on like HIDEs AND SKINs.-The marked is steady anddate last year. The market continues firm at a unchanged from last week. The supply of hidesslight advance from last week's prices. Tran- is not large, neither is the demand active, stocks
sactions have been limited and principally con- therefore are not accumulating. Cured and in-fined to retail lots. Extra- and Spring Extra spected 07 to 7.25; the latter being paid onlyhave changed bands at equal to 84.0 and $3.80, for selected. Calfskins out of season and nomirespectively. Little doing in oter grades, nal. Shceefskins are in fair supply, all offeringholders being little disposed to sell, till it is are taken readily at goc to 1.25. Tallow.-seen what next week at Ottawa will bring forth. Rough unchanged at 3à; rendered, steady, 5Oatmeal, continues steady at guotations, and to 5¾c being paid for uniform choice lots.cornmeal shows an advance to 12.4o as the i. LEATHER.-A moderate business is dune in
aide figure in smail lots. small(parcels to country dealers, but wholesaleGRAIN.-Wheat.-Fall.-Stocks in store, 83,- lots are not moving. Forced sales might be37o bush., ageinst 81,713 bush. lest week and made but ouly at concessions which are unlikely
114,81o bush. on like date last year. Transac- for another week. We do not alter quotations,tions are very trifling in fall. Buyers have ad- which fairly represent the market. Paymentsvanced their offers for all grades, especially No. 3, by country customers are still a subject of com.
for which goto 92C would nowbe paid. Liverpool plaint.
market of 25th was id. higher for white wheat. PROvIsIoNs.-A further marked advance inWheat.-Sprng.-Stocks in store 224,571 bush. all hog products took place in Chicago on Mon.against 223,782 bush last week and 365,824 day, mess advancing 3oc. This bas reacted onbush on like date last year. Some little busi- our market, which is rendered firmer. Ass isnets has been done in spring, at inside figures, held firm here at 13.00 to 13.50 for lots, andbut most holders think 2c. better of it. No S13.50 to 814.00 for small parcels, with unwil-sales of No. 2, but some No. 3 has changed ling buyers. Bacon shows an advance of ic,hands at 85c. The Chicago market yesterday with fair consumptive demand, buyers and sel.closed quiet and easy. Oats.-Stocks in store lers are rather apart, however, and the advance12,250 bush. against 12,400, bush. last week is paid with reluctance. Transactions limited.and 10,628 bush. on like date last year. This Hams are selling moderately at the advance wcgrain is firm, scarce, and wanted at the advance indicate. Lard, in tierces, is worth to-day 8ic;
îndicated in our prices current; the grain to be in tinnets, gc, and in pails, gic to roc in quan.had '1s principally American, scarcely any tities, small lots bring from 4 to rc more. Drieddomestic offers. Barley.-Stocks in store 129,- Apples.-Round lots, loose, would command 34475 bush.aaint 134,z89 bush. last week. and tO 32c. In a jobbing way, apples sell freely at C
*tf45 . lk. date last year. The mar- 4à to Sc, as to quality; there is a fair supply.

Eggs have been higher during the week, but
subsided to the quotations of our last. Butter.
-Choice is scarce and bas sold this week as
high as 17c, but the quantity offering is amall;
old was sold last week at 4C, but demand je
slight. Cheose is firm and ic higher; summer
is to be had at almost any price offered, but
really good is scarce. The demand is purellocal, no lots selling. Hops are entirely nomina
Dressed Hogs are not quotably higher. Salt,steady.

SOAP, CANDLES AND OIL.-The prolongedcold weather has delayed activity in soaps amonth or six weeks beyond its usual time.
Stocks are now preparing for the opening of
navigation, when some demand is expected.
Remittances are found more satisfactary in this
line than in some others. Morse's Championbrown soap we quote at 5c per lb. in round lots
to the trade; Morse's Queen City white at 65c
per dozen tablets at wholesale. Tallow candi.s
-The demand very dull, small lots occasion.
ally move at 8Î to gi. Lard Oil is firm in all
grades. Extra is firm at 70 to 75C wholesale.No. i Standard is quoted by manufacturers herç
at 55 to 57C to the trade. No. 2 is made inCanada, and the American No. 2 does not findits way here.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIALEXHIBITIOJ for Cotton Yarns of Canadian Manu-facture. Nos. 5 to zo, White and Coloured.

COTTON CARPET WARP.
No. to, 4 ply, White, Red, Brown, Siate, etc. War-

rani ed ast coloures, and full lsngth and weight in euepackage. BRAN WARPS for WOOLLBN MILLS.single. Double and Twisted White and Coloureî,HOS ERY and KNITTING iARNB of every varietyrequired in the Dominion.
ALEX. SPENCE, WM. PARKS A SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal. St. John, N.B.

Agent for Quebec and Ontario.

WANTED,
By a young man of thorough business habits, gond re.fere ces. and long exDerience, a situation as Bookeepr.Would assiat behind counter when not employe. at theBooks. Salary moderate

Address
THOS. TALBOTT,

Brockville, Ont.

Anchor Marine Insurance Compan7y
The Annua Meeting of the above Company, winbe held at the offices of the Company, Nos. RI,24*26 Church 8t., Toronto, on

Monday, the ioth of March next,
AT THE HOUE 0F ONE O'OLoCK IN THE AFTERNOON,

for the purpose of Electing Directors for the ensu-ng year, and for the transaction of other business.
By order of the Board.

• HUGH SCOTT,

Dated this 4th day of February, 1879. Secretary.

AGRICULTIURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORPORATE» 18'71.

CAPITAL, ................................... ;..g o'e coSUBSCRIBED ............-.................. 600oo.0o
PAID-UP . "•... .. •....... 450,000

RESE VE F ND ............"**«**" 38,000.TOTAL ASSETS .-- ". ......717,000
Wu. GLASS, EsQ., Sherif Middlesex, Presidest.
Money advanced on Real Estate. Mortgages, Muni-
ial and other Debentures purchased.terest allowed on Deposits in Savings Bank.

JOHN A. ROB, Manager.
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M ACKELCAN, GIBSON W BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITOnS-IN-CHANCEBY, NOTAMES, &C.,
16 JAMES STREET SOUTH, HAMILTON, ONT

F. MACRELCAN,Q.C. J. M. GIB'BON, M.A., LL.B.
Wl. BELL. H. A. MACKELCAN.

M ARTIN i CARSCALLEN,
BARRISTERS&ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCEBY, NOTABES, &C.,

RICHARD MARTA ILTON, Canada.
MCHj~DMARDi Q.a. H. CABSCALLEN.*

, .B.-Collections romptly made in all parts

* A Commissioner for the Province of Quebec.

0 8LER, GWYN & TEETZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,

H. C. GWYN, B. B. OsLEB, Q. C., J. V. TEETZEL.

R°88, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,
Winnipeg, Manitoba.

W . . BOSS. ABTHUR W. RBS. A. C. KILLAM.

W LKER & McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

W. H. WALKER. A. F. MCINTYRE.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

CHAR. W. WELDON, Q.C., M.P. HUGE H. MCLEAN.
Solicitor to the Bank of Montreal.

THE Interest Tables
AND

RATE Account Averager.

INL.I». 4% to 10%. PRIOE, $5.
0. 0. OOK,

Imperial Ban*, Toronto.

GUARDIAN

VICTORIA MUTUAL
FIRE IN8URANOE COMPANY OF CANADA
Hamitola ranoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants In any locality having
efficient water-werka.

General Branoh
Farm and other non-hazardous property only.

One branch not liable for debts or obligaion. of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HaAD Omc................HamiLoN, Outaaro.
TORoNTO BRANcH :-ARTHUR M. WADE, Agent.

OrricE. Ig RICHMOND ST., EasT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL

093

CANADA PAPER CO.,

Paper Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO OFFIaE, - 54 0OLBORNE ST.

IM- Sainples and Priaes sent on applioation.

ESTABLISHED 184b.

L. COFPEE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh 8treet, Toronto, Ont.

LAwnsNci CorrEu. TmomAs FLYTw.

OFFICES. NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestie,
bas by ita EXCELLENCE ma

P. B U R NS, NOURISHING,

Wholesale and Retail Dealer ECONOMICAL a
CONVENIENT

food for infants, become the most POPULAR and extensive-
ly used food In Canada. It is resc'lbed by the leadingO A L & Wadmit t t est food ha oc
with le pushing or puillg than any food they sIe.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

. Orders left at offices, Cor FRONT AND BAT HURST
STS , YONGE ST. WHARF, and 8i KING ST. EAST,

will receive prompt attention

Fire and Life A ssurance Company Ladies South Sea Seal Jackets,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $10O0,343

Gen. Agents for J ROBT. SIM MS & CO. Montreal
Canada. IGEO. DENHOLM. 1 nra

Toronto: S. & J. E THOMPSON, 86 King St. Eat.
Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A. WYLLIE, James St. North.

EDWARD MORROW,
AGENT OF

CANADA LIFE ASSURANCE CO.
AND FOR THE

Accident Insurance Company of Canada,
WINNIPEG, ANaWTOBA.

Real Estate Agent.-Fire Agencies Solicited.

Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &c

Highest prices paid in Cash for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

THO8. LEEMING & 00., Montreal,
Sole Agents and Receivers from the Manufacturer.

Pats, i8ys.GOLS MaDAL.

JOSEPH GILLOTT'S
STEEL PENS.

sm by all Dealiers throughoult the worM.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - Ot,oO00,0
SUBSCRIBED "i - - - - 1,88,oo

Deposited with the Dominion Government, *ros,ooo.
HEAD OFFICE, MONTEAL.

WDIREcToRs- Bir Hugh Allan. President; Vice-
Piesident, Henry Lyman; N B. Corse, Andrew Allan,
J. B. Rolland, J. L. Cassidy, Robert Aderson.

GERALD B. HART, Geal. Manager.
Pire Riak taken at equitable rape bad rp ter

respective monits. Ail dai piolptly and lberaily
settlerd.

Toro]atO 0oe0 Ka t st
HIEE k LOVELACE,

Agent.

H. L. HIMR. FRED. G. C. LOVELACE.

TLE "SImONDS" BAWS
ARE SUPERIOR TO ALL OTRS.

They are straightened by means of heat and pressure, and are perfectly

uniform in temper. Being free from uneven strain or buckle, they stand up

to their work botter. A trial of the "Simonds " Saws will satisfy any mill

man that he cannot afford to use saws made by the old procesa.

I. H. SMIT a CO., St. catharinee, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.
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BRITON
Life Association,

(LIMITED). -

capital Haif a Million sterlng.
PAID UP 180,000 Stg.

D.p's't'd wlth Dominion Govsrnment for the Spedal
Ueceulty Of Canadian Allsurer.

350,000 TO BE INOREASED TO 8100 000.
CANADA BRANCH, . . MONTREAL

Obd fie:JAS, B& M. CHIPMAN,Chief OMM Mnae
499 Strand, Londas.Mage

Toronto 1OC-17 Welngton St. W Second Flat,
Federal ank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funde a.......................,ooo cao
Iuvestmsnits in Canada.................... 9009000
Head Office, Canada Branch, Montreal

THE STANDARD
LIFE ASSURANCE COMPANY.

SETAD FLI ESD :8.

HEAD OFFICES:
Edinburh,
Montwl --

Sootland.
Canada,

A'mt of Poici in fe over...- 890,000,000
Assets, upward.of.... .- 25,000,000

Claimalpaid to Canadian policy holders over

One Mgillion D)oUar.
L. W. FULTON, W. M. RAMSAY

Gen. A for Western Ontarie, Manager for Canada.
SellingtonSt Eat, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlmited.

BOARD OF DIRECTORS.
Hon. H. Starnei,Chairman ; T. Cramp, Esq.,Dep Chn.;CAPITAL...............610,000,00o

.i AGtC T.s
r. . . a, . . . ; . art , q;G. StepnnEq

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured onSpecial Termae.
JOS. B. RERD, G. . C. IgTgg ,Toronto Agente; Ahe Agent

3a Adelaae St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Welington.
amsisesados aicSasI.y on th# Prv.isen Note systm.

.W. STONE, ' CHAS. DAVIDION,
Preident. Secretary.

Had Offie, • • Guelph. Ont

THE ACCIDENT

FUNDS INVESTED...........1 2,oooooo
ANNUAL INCOME ............ 5,000000

HEAD OFFicE FOI CANADA--MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted ln ail the mont approved form
M. H. GAULT,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

sole Agent for Toronto.

The Mercantile

FIRE INSURANCE GOMP'Y.
[Roorporated by &ot of Ontsrio Legialature.

C A PITA L......................... .

Insurance Company of Canada. H"AD OvvIcz - WîThaLo, OntÂRIO.

Incorporated by Dominion Parlianent, A.D., 187a.

Authorized Capital, 8250,000.

HEAD OFFICE, MONTREAL.
President,

Sir A. T. GALT.
Vice-Prevident,

JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jao. McMurrich, Jas. Michie,
D. Galbraith. Jno. L. Blaikie.

AaNTs:

A1xader £ Stark, Couaty York.
CITY AOENTS:

John Kaldan, Norton & Matson,
W. A. Law a CO.

THE ACCIDENT
la the only Purely Accident Insurance Company in
Canada ta business is more than twice that transactedby a i Lether Canadien Companies combined; it bas
never contested a caim et lav, and h lb. only Canadien

py tsch hm made Ah. S nct ane"posit WhGesna a b. trasaction cf Accident luminance la

0oRvcEBS
J. E. BOWMAN, M.P., President.
J. W..WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of propertyagainst bou or damnage by fire at current rates.Agncies wIII be opened t U princip loas na Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAER.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

18g ST. FRS. XAVIER STREET, MON'REAL.

JOHN F. NOTT and 0HAS.D.HANON,
joint Gemeral Agents.

Insunn3ues. Inuans

104

Insuranc.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor- Park Plaoe&Churoh8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has Issued 18,000 policies.
It has paid to policy holders 82,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 0375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AoENT FOR PROvINCEs OF OFTARIO

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provines.

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 1600,000.
Deposit with the Donsion Gowersusent, Sioî,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS,Asst. do

NORTH ORITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED zoog.

Subscribed Capital, £2,000,000 ltg.

FINANCIAL POSITION OF THE COMP'Y.
i.-Funds as at 31st December, 1877.

Psid-up Capital ....................... ; .. o... o Sî0OOBg.
lire Reserve Fund ............ 457Premium Reserve ................ 302,671

Life Accumulation..........£2711877 £1,o97,
Annuity Funda ..................... 294875

__ £3,006,752 "

Total Funds ................................. £4,54 o0 "
Or, Sa1,189,467

2.-Revenue for the Year, 1877.
From Fire Department

Fire Premiums and Interest............ £967,29 "From Life Department:
Life Premiums & Interest...£434,364
Interest on Annuity Funds... 11,734

£46,c98"

Total Revenue........................£,411M~a~
or, $6.'8,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHHRN, Sub-Inspector.

P W. e. lnC, genat,
a6 Wellington St. Kant, TORONTO



THE MONETARY TIMES AND TRADE REVIEW-INSURANCR CHRONICLE.

CONFEDERATION
LIFE ASSOCIATION.

Head Offmee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. eWM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A CANADA
FIMZE & LAR~I3SEE

Insurance Company.

H EAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion 6overnment, $50,0O,

PRESIDENT-J. WINzn, Esq., (of Messrs. J. Wlner & Co.) Merchant.
VICE-PRESIDENTS-GEoROE ROACH, Esq., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANOH OFFIOES.
Montreal-WALTER KAvANAGH, No. 117 St. Francois Xavier Street,

General Agent.
Haflifx, N. B.-No. 22 Prince Street.-CAr'r. C. J. P. CLAIaso,

General Agent.
St. John, N. B.-No. 5x Princeas St.-IA CONWALL, Ja., Gensea

Agent.
ganitoba AgenO--Winipeg.-RoT. STPAwo.

CANADA
ASSURANCE

L I
CO.

F E
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,00,OOO.

N.B.-z.-The Profit Bonuse added to the Life Policies are larger than given by
any other Company in Canada. 2-It han occurred that Profite have not onlyaltoge hr extingulaed all Premium payments, but, in addition, yield the holder anannual surplus.

Upon a calculation of the C-impany's Reuevsuo the. Goverament &tandard of
future intereat at the rate Of 4 m ver cent. per annuni.the Co npany had over and abovethat, and ii a capital and every liability, in z87 a profit-surplus of 099,285; and upon
a careful computation as at 3oth April. 1878, that prcfst-surplus has bee a upon
increased as to warrant the anticipation that the profita to be divided in xso vinot fali short of the liveral average rate which the Company bas hitherto given to itspolicyhol nrers.

Assurera joining the Company before 3oth April, 1879, wyul receive two yeae
profite in i8a.

HEAD OFFICE, - HAMILTON, Ont.
A. G. RAMSAY,,Managing Director. R. HILLS,

J. W. MARLING, Superintendent of Agmcies.
;Screary.

BRANCH OFFICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR Ë N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHI rEWAY, St. John's. N.F., Agent for Newfound-

land.

PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, z8z St. James

Street, Motntreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

I:OORPOR.ÂTED 185.

CAIrTAL...-.-.-..-.-.-..-.-..800,000.
wi*h rowe to Ins. tlo $1,nO,=.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

HON. JOHN MOMURRICH.

CHARLES MAGRATH.

NOAH BARNHART, Esq.
JAMES MICHIE, EsQ. ROBERT BRATY, Esq.
JOHN FISKIN WM. GOODERHAM, Ja., Esq.
A. M. SMITH, esq

BERNARD HALDAN, Manuging Dimfor.
j. J.'KE14NY, Bu<,tgrY•

JAMES PRINGLE, GOmuwal 4.g9

InsuWS.l ecte at the lowest currentt rates on BuIdngs,

Merchandie, and other property, against lou or damage by fire.

On Huli, Cargo, and Freight against the perila of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargos by steames to British Ports.
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Toro~ntii Barristers,
BEATTY, CHADWICK, d BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & B[GGAR,
Solicitors in Chancery, Notaries Public, &c

Offices, Over the Bank of Toronto, cor. Wellington& Church Streets.
W. H. BEATTY. W. NICHOLAS MILLER.

EDW. M. CHADWICK. C. R. W. BIGGAR. D. F:. THOMSON.

BEATY, HAMILTON, d CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c.,

13 Adelaide St. East, South Side, near Yonge St.
JAS. BEATY, Q.C., D C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, OSL ER i MOSS,
North of Scotland Chambers, 18 & 20 King

Street West.
F. OSLER. • JAS. BETHUNE, Q C. CHARLES MOSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

BLAKE, KERR, BJYD d CASSELS,
L'Millihamp'83 Buildings, Adelaide Street, oppo-

site Victoria Street.

EDW. BLAXE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS. W. R. MULoCK.

C. J. HOLMAN. H. CASSELS.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

ADAM CROOKS, Q C. NICHOL RINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

I. Y. HELLMUTE, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK cg REESOR,
OFFICE-No. 17 Toronto Street,

(Consuners' Gas Company's Buildings.)

T. D. DELAMERE,
DAVIDSON BLACE, H. A. REEBSOR.

SERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORB.

THOMAS FERGUSON, Q.C. JOHN B'AIN
WU. SETON GORDON. GEO. F. BEPLEY.

OrICES-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLABKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.

*a'Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d BROUGH,
Bn.r.8rro.TBS, &C.,

North of Scotland Chambers,

18 King Street West.

ALEX. LEITH, Q.C. F. W. KING8TONE.
C. A. BOUGH.

M OWAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAR LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT d
BLACKSTOCK,

Solicitors in Chancery and Insolvency, Notaries
Public and Convoyancers.

Omoes: No. 78 Ring St. E., over Meth. Book Room.
R.. aOE. J. H. MACDONALD.

.ML xEE3ITT. lO. T. BLACESTOCKL

TORONTO PRICES CURRENT.-FEB. 27, 1879.
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NameofArticle. Wholesait Whoiele
Rates. Name of Article, Rates. il NameofArticle. Whoiesaie

Rates.ate
Bootsand Shoes. c. $ c. Hardware $ c. $ c. Oils-contiss. .cte .Mens'Calf Boots...........3 25@3 50 Ts (fourO)Blocht o 161 0 17 Linueed, boiled. 62 065" Kip Boots,...........I go 2 70 GraL . 18 0 19 cery...O.30.Mens'Prunella Congres o 17C0 1 50 1 0 3 s0

Cong.gaiters &Bal 1 40 3 oo .......... 28 0 18 aad.......... 8o 20o
" Spli Stogas ............ 0 8 0 J i

Split Stogas. 1 50 1 go i Cut Nass u o alait, in botties,No. 1 do........ 40 6. .ady.t7inPkg Ib 2 85 ooo
Boys' Rip boots....1 50 2 oo 8 dy. toio dy ........... 315 000 Sea , paletPcg......3 00 3290Boys Kip... boot..........Gaiteru & Bals . .. . 50 dy. ta 6 3 40 iritu TurpentinNo. z Stogas ......... 75 190 dy.to zody......... 000 Warefined. 044 045

Split 5 . ...... 0 dy.to4d350 000 Paint., &c 075 o8o
Womens'Bala& Gait peg o 8a 1 25 2 dy.............. 2d

M.b. 1 2o i 6j Galvaisized Iron ; Oul 2:5 îbs.2...... .Batt8.........8 Bet, No. ... 000 000 DO. g" Prun. Cong ......... 055 0 ............. 1951 "O Bals ............ 0C4 7 o a......... 18"0 Goa Baie...........05 1 j 4is Bals . 5 26............c 0
" Battas.................1 ,
hild Bai . 60 2.35 .8,.............0.07 07 White.L.e.ddry .. 

0" Bisaet'Bat........ o 8. 105 Aerican No. 28. c 07 006 oo

Rees Cape..............( 0 :ý

1.Battu..........0 75 0 9 HorjeNails: Venetian Red Fnglish O 02 Ozhiad Ba............. 60 o 8 Patent Hamered.o 14 0 16 Yeliow Ochre, French.. o o 0:2Batt............ o 70 Ir (at 6 month): Whiting..............o 
. ..

" Turned Cack p.doz 4 50 6 00 Pig-Gartsherrie, No. 1 00 00 00 00 Petroieum.Drug ......... .8 c 19 ce (Renedgaion)lsi Cape .............. o 18 020 Eglinton No. 1 1700 ce 00 Deiveret tandon,Ontlin.................. 002f 003 No. 3..........00 00 N0.Icarloa<,~~ 014 oa

oram aa ...............0i 0 2iý ca .. t 01 00
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... 1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
,R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co.,-Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Company insures Pousehold, Mercantile, and Manufacturing Riska et the
lOwest current rates against lots or damage by lire or lightning in places where there
are efficient means for putting out fire.. Applications for Agencies, with satisfactory
references, will be entertained.

CASTON & GALT, SOLICIT<'as.
A. T. McCord, Jr., General Manager.

TRB R'LINCE IUTL FIRE INSURNC9 GO.
Head Office -MW. Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. 1 Vice-President, W. J. SHAW.

* DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW

O W. J. Shaw & Co Toronto . A. J. ROBERTSON, of J Robertson Son & Co.,
Toronto; G. W. TORItANCE, o Cramp, Torrance & C. Toronto; R. &. WIL-
LIAMS, of Toronto; EDWARD BULL, M.D., do.; I*OBERT BARBER, of
Barber Bros., Streetaville.

BANKERS ... ... Tus Dominion Baxx.
Ma.amoua auN Sacastaav..........................THOS. M. 8IMONS.
SoLiciToas.........................DELAMERE, BLACK & REESOR.
Ispacroa aU» Guazaa AoanT ..................... W. O. ANDREW.

This Company has two distinct branches, vis., Toronto and GeneraL. The
strictest economy la practiced in every department and prompt and liberal settle-
ment@ made.

SUN
1097

MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - - $500,000
DEPOSITED WITH GOVERNMENT, - 56,000

President .......... .......... THOM AS WORKMAN, Esq.,
Managing DireOtor ....... M. H. OAULT, Esq.

DIREOTORS:
T. WORKMAN, Esq., T. J. CLAXTON, Esq., Vice-Pres.
A. F. GAULT, Esq., M.P., JAMES HUTTON, Esq.,
M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Poicies non-forfeitable. Return of Premiums guaranteed. Dividende appor-
tioned equitably. Edowment Assurance tbereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
inj ury-a desrvedly popular fori of assurance.

SURPLUS to Policy-holders, *106,167 48,
All Pure Insurance. No Tontine. Periodical examinai ns or chance of Policies

beig diminisled on becoming laims. Contracta plain and straightforward.
This Company issues Life sud Accident Policies on ail the mont approved plans,

aI the lowest possible rates.

HY. O'H ARA, Manager, Toronto,
Branch & Gen. Agt. Nor. Wost'n Ont.

Montreai, Feb. 4, 1879.

R. MACAULAY, Sec'y.
Active Agents wanted.

EQUITABLE
LIFE A88URANCE SOCIETY of the UNITED 8TATES.

HENRY B. HYDE..............Prusident.

R. W. GALE, ChMONTRcAL S Td Gan. Manager Don. of Canada.
158 Church St., TORONTo

Grou Assets lst Jauuary, 1878............$33,530,656
Cash Income " " about .... 9,000,000
Cash Surplus " " ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the followimg statement published by the Insuranca Monitor from
offcial returnu:

»OrgDate of Yser. Assets. Surplus. Deatb Caim. Insurance
pugansation. ______________inforce

1859 l8mo 0162,000 99,150
1870 $13,236,000 01,317.000 $41,958,694
l8"7 0ss,53o,6

6  86,Soo,ooo I$16o.81,416

From the undivided surplus on the rut of January lest of $6,soo,0oo, reversionary
dividende will be declared available on settlement of ne ct annual premium to partic-
iftlu< policies, of which $9,60o,0oo belongs to the general clasud $,600o to the

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an inventment, and as an exemple of what may be realized, this
estimated resalt, bssed upon the Company's experience In Tontine politise during
the pstu seven years, la 'ere given of a policy for Sîr,ooo at the age of 35, on the
5o yaris Bndeument pla s xr years
Amout of poacy pa t eth, if befure Tontine period .............. $o,ooo 00
Cost of pre mium annually ........ .. ....................................... 9
Total cost of poney (r5 annuel paymnts).................. .... 7, 50
Cash valus f policy, end of 15 ye ... .......................... ,68o00
Or a paid-up policy, payable in cash, in 5 years after .............................. 14, 00
Or cash surplus, end of i5 yeas .............. .................... 5,138 00
Cash guranteed on policy, in addition tomsurplus end of î5 years ........... 6,442 70
Thus nearly doubling your money in twenty years, and having yeur life insured mea-

while.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, mahes it a " Home Company" in Canada, and possessing
the advantage of a large surplus safely lnvested and of economical management offers
etrong inducements to intending insurers. For further particulars apply th@
agents. (Active agente wanted lu unrepresentPd districts.)

090.S ILHOLLAND, Manager for ProvincOf Ontailo.
8 Church Street, Tornto.

1. W. LANGDON, Inspe*tor. ALE . GILMOR, Speial Assat.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE .......................... H A TTTON.
PRESIDENT-JAS. TURNER. VICE-PREISIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the addIitiona protSo-
tion of Policy-holderu, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annuel Payments, and Profits dit-
tributed equitably and entirely among the Policy-bolders.

This company issues Policies upon all approved plans et reasonable rates.
A policy-holder insured on the ordinary plans may-a'ter having peid two annuel

paymenta-discontinue hi. Policy and receive hi. share of the fundu inaithr ossh or
a paid up policy. Full particulars will be given on application to the Home Ome,@r
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, SertrY.

RICHARD BULL, SuperintendentofAgencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-g Toronto St., Torome

WATERTOWN AGRICULTURÂL
INSTymA.NO OOM..2

INSURES NOTHINO BUT FARM PROPERTY AND RESI.
NS O lo es by ire and dasg by ligbhtning and for

live stock killed -lghtning anywhee on •

TRIs COMPANY RAS PAID ?oR LOSSEs.........• ........ 82,370,173 38

AssETs JANUAIy IsT, 1878,••....... ................ 1,103,070 56

HAe DEPosiTE» WITR TRI CANADIA GoVERNMENT.. zooooo oo

Ths ozDAN arLiAi. Couantbsain establshoed its businein Canadaand
it i ollnow for aquarterf a ctury and Is to-day 8TRaNo5a TSAR avai

to hase lare almt and large Government deposit, with honourable dealing,
fai adus * Pent of losses oughl to secure to it a fair shre of

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.

M-Experienced Agents wanted In unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

Co u

- - Two Millions Sterling.

OANADA BRANCH.
I- M A. ID O FM ]M I O3 :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold.-'s, $110o,00o.
This Company issues Policies of Insurance against lou or damage by fire or ligbt-ning on meyantile, manufacturlng, farm and houshold riske, at current rates.
Policies issued and losse settled by the Toronto Office, without delay.
Premiumu taken in this country are invested in Canadian Securities.

FIRE AND MARINE
IN SURAWm.

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Olce, cor. of Scot and Front streets, Toronto.-
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.LO.
GEORGE J. BOYD, EsQ
Hou. W. CAYLEY.
PELEG HOWLAND, Esq.

BD
aOVBANOR

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

IOOPER ESQ

PETER PATERSON, Esq.
DBPUTT GOVERNOR ...-...-...-...-.. Hon. WM. CAYLEY.

IsUPSor--..-...--...-...--...-...-Jo.x F. McCuarS,
* Im'*dA a " - - - - - Joux a naxasàl, -smoesl Ageat.-----------E & BiNES,

Insuranoes granted o. al descriptions of prop net loss and d e

and r of navgattr o ngh es t hed in the princip

F A. BALL Manager

UNION MUTUAL
ife Insurance Co., of Maine

JOHN E. DE WITT, President.
HomE OFFICE, DîaEcToas' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - *7,891,671 67
SURPLUS over Liabilities, '

31 Dec., 1877, N.Y. Standard 583.41753
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to ail the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty dayser
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Mains Non-Forfeiture Law, passed Feb. 7, 18P, illustrated

o ife i ied at geso, and allowed ta lapse aftsr thepayment of
hree% or orsfou ýe p Annual P smium Premiume baving besa paid Wboliy laCash:-

Additional
Premluma paid be- tifne under Amount Due if Death occur on Last

fors lapsje. the. Law. Day of Extension.

Premiums & luur-;Ags Age Amount intereut to D aNo. Âmt. whsn Yom Days. at of be.Mucted. Der.us r hstopped. Dsath Poucy. be t es. He

3 *682 33 , 212 36 $1,ooo s 0759 87 924013 8,559134 908~ 34 3 170 37 10,000 4 1,0438 8958 62 *8o.110621.135 35 4 133 39 10,000 5 1,3391 8 8,6608 7,525 822,362 36 5 200 42 1o,0o0 6 ,655 36 8,44 64 6,982641 ,589 37 6 67 43 10#000 7 ',99005 8,00995 6,4209051 ,816 38 y 26 45 10,000 8 2,34074 7,65926 5,84326
9 2,043 39 & 328 47 210,000 8 2,4;75l 7,29 5,74z0 2,270 40 236 49 10,009 9 2,843 7,25631: 48633il 249 41 9 114 50 oooo 20 3,205 6.79415 4,29715

J. H . MoNAI RN, General Agent, Toronto.
O B. OUSHING, General Agent, Montreal.
d. O. BENN, Genera Agent, S. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De.
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, andlimits
Risk to $3,000.

its Liability on any First-Class

PRESIDENT.
D. B. CHI8HOLM, Esq, Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamuton.
SECRIETARY-TREASU RER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 18781

1

1098



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insuiangs.

UEEN INS UR C NCE CO.
OF ENGLAND.

WIB:]D de LIFWHL

Capita.......-... .... 82,000,000 tg
INVEBTED PUNDS...........£668,88 "

FORBES & MUDGE,
Montreal.

Chief Agents for Canada
SHAW,Knrt, Toront. 

Reliance
Mutual Life Assurance Society,

EstabXshd 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Draciroas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Bimm , Esq.
PREDERICK STANCLIFFE, Reaident Secretary.

THE GORE DISTRICT

HeadOfflee - Galt, Ontario.
A. T. McCORD, JR , & CO., Agents at Toronto,

Do'sa general Insurance businesa, either on theSTOCK
OR MUT UAL PLAN.

The insured with this Caipanyon the MUTUAL
BISTEM, have en'oyed for nearly half a century, the
two.GRAND DESIE)RA TA in the insurance business,vit:.

Perfect8ecurity and8mallPremiums
JAS. YOUNG, la., M.P.,

Presiclet. R.S STRONG
ADAg WARNOCK, Esq., Soe'y & anager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CoMpanYISSUE Policies on all the most approved metheda.

This Company is PURELY MUTUAL; its business
C005J5*4 to the Province of Ontario; its rates of Asu.-
rance are self-austaining, yet bower than athers on the
P"Uclpating plan. There being no Stock-holders, all
""at&gm g to the benefit of Policy-holders.

ilvdmnddolaredyarly after Policis are three yars
old.

WM HENDRY, Manager,
W oOnt

DEPOSIT WITH DOMINION GOVERNMENT 5s0,000

z >

a

o
W >

cc~ -

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. . WOOD ad BOOTT & WALSBLEY,

Agents at Toronto.

bigents' pirectoru.

SHARPE & EWING, General Insurance Agents andAccountants. Agents for the National Fire Ins. Co.St. John, N.B. P.O. Box 168.

D LORTIE, Public Accountant, Finaincial A LntD .a ndt Cmisn Merchant,5s Richelieu B o,

G M.GREER, Agent for Western Fire & Marine,. Stadacona Fire Ins., Accident Ins London & Lan-
cashire Li e, 19i Hollis St., Halifax, N. à.

McCRAE & Son, Official As -, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None

but firat-class Companies represented.

Q J. McKIBBIN, Life Insurance and Real Ete
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and. Middlesex, London, Ontario.

G EORGE F. EWELL Accountant & Fire, Life,
Marine, an Accident Insurance Agent, Offie-

No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North Anserica;
Delawae, Mut.Safety; Providence, Washingon;

Union o: Penn.,& Guardian of London. St.*John, N.B.

B. BEDDOME Fire, Life, Marine and Accident
lu.AetadAdjuater, Albion Buildings, Landau,

Ont. Noue but h. moat reliable Companlesreprsted'.

GEO. B. FISHER, OfEcial Assignee and Public
Accountant. Phosphates. Timbered and Agricul-

tural Landa lookd after. ddress-Hull or Ottawa.

. w. MACCUAiG Official Assignes, Insur-r Cnce and General Ticket Agent, represeuting
Fîrat Cîsas Corupanies, Ottawa.

T ALEX. MAYBURRY, Inurance, Land andT Loan Agent. Correspondence invlte'd. Parkhill,
Ontario.

R OBERT sKUTHERFORD, Fire, Life, Marine,R 0
Accide. t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.

E . EV NHue Land sud General Agent,E.MoneVaaned o.n Rei al Eat. Collectont
made in town or country. as Adelaide Street Hast, To-
ront,. P. O. Box ai4.

ROUT & JAY, Agents for Royal Canadian. Lanca-S hire . Canada Fire and Marine; lsolated kik and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

E HRR & ANDERSON Official Assignes and Ac.
'E-countants. Money to loan on Real Hstate, Mort.

gages bought. Office, aS Toronto Street, Toronto.

T. & W. PENNOCK, Pire and Life Insurance
Agents and Adjuaters, repreaenting tret-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

C B. L. JARVIS, Insurance and Commission AgentG. General Agent, Quee Insurance Co. of Liverpool
aud Landau. St. John, N.B. an

OWEN M U RPHY,InuranceAgentand Commissio
Merchant, Telegraph Building,(basement) No.sô St.

Peter street, Queb.c.

DETER McCALLUM, AgentfortheLancashireIn.
Co.: TraveleraInsurance Ca.; HartfordFireIna.Co4

Western ins. Co., of Toronto; St. Catharines, Ont.

R. . O'HARA, Agents for Western Hartfrd,R.QuebecHand-in -Hand.and Isolated Risi Fire In&.
Cos.,Traveler'and CanLlfe ns. Cos. Bowma lle,OOtl

AVD JÂCS N 4r., Lnd and Lea Ant,Do nvey i, gan or& Mon10 O=
on Parm Property and Morgsge purcbacod* COllec
tions made. Moneya iuvested for partis lu Mortgagea
sud other secirities. A general &ana bussine tranc-
acte. Fsurances efo act d t the lowst ra. , Pire and
Liue. Parins fr S"l. Purbme, OntL

Ins11tance.

THE LONDON
Life Insurance Company

0r LONDON, ONT.
Licen.ed by the Ontario Leglalature, deposits with the

-Goveroment 025,Aaa
Issues Life endowment and Accident Policies, all of the

most desirable forma.

joseph Jefe.y. Esq,. Pr.-idsat.

WM. MARDON,
Manager & Secretary

NOTICE
I. hereby given that an application will be made to theParliament of Canada at its next Session, for an Act to
Incorporate " The Hand-in-Hand Mutual Fire lueur-
ance Company Guaranteed."

Toronto, January ar, x87y.

MOWAT, MACLENNAN & DOWNEY,
Solicitors for Applicants.

The Waterloo County
Mutual Fire Insurance Company

H.a. Omuca...........war.asoo, On.
ESTABLISRED z863.

T HE BUSINESS OF THE COMPANY 1 DIVI.
ded inte three separato and distnct branches, the

VILLAGE, PARM, AND MANUPACTURES,
Esch Branch paying its own loasses and lt just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sc. J. W. WALDEN, M.D.,Prea

J. HUGHES, Inspetoe.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,.......HAMILTON, ONTARIO

NSURESON THE CASH M WOUas tePREMIUM
NOTE SYSTEN, Farma and Household nrartv

also, the usual classes of Risk taken by compan" OO=
a General Inaurance business, Hu been twenty-two
year in operation.

THOMAS STOCK, PraM*tm.
A. M. WALTON, Seorsary

PHRNIX
Fire Insurance Company. of London.

aST"7AarIHD l. 1y7s.
GENCY ESTABLISHED IN CANADA IN z8eo4.

Å Unlimited liabillty of ail th. S~o-h-ds, and
large Reserve Funds. Modorate rates of preiua.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

ls St. Sacramant St, MontraL
ROBT. W. TYRE, Mana er.

PHoŒNIX MUTUAL
rir. Ina'u1.ance Company.

Head Ofoe, 17 Frnt Bt. West. Toronto.
DIRECTORS.

Alderman WIthw, af Wlthrow & Hi&ock.

gin G aiM, alBrandon Co.
W. Sutherland, of Scot Sutherland & Ce,

G. B. Stith, Of G. B. it & Hendersa.
Wm. Mles of Toronato.
R. Phllp, 2 Philp a Gale.
D. Mone,of Walkerton.

RONORABY DIRECTORS.
N Hglnbohauu,.P.,Gulnh.,
D. H M.P.
Doctor Preston, M.'V.P., Newboro.
Angua Morrison, Mayor of Toronto.

OFFICIES.
AWua. W ............ President.

RoPacs ......... nspegDirect

rOgg
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WHEELER & WILSON MFG. CO'S
NEW AND IMPROVED

SEWING
The Best in the World.

fACHINE S.
Superior to all others in

Range of Work,
Facility of

Perfection

Point of
Speed, Durability,

Precision,

Base of
Operation,

Regularity,
Strength,

And Beauty
of Finish.

and

ana~

Constructio

Elegance of

n,

Finish.

And have received the BIGHEST AWARDS
over all Competition.

in all WORLD FAIRS

Centennial, 1876.
"Of al the Machines we tested, the Wheeler & Wilson New

Machine was the moSt oompletely suocesfuaL failing in nothing
that wau given it.

rRED. A. PAGET.
One of the Centennial Judges of Sewing Machines.

From hie report to the English Government.

Amerioan Institute, 1877.
1877.-" This machine has already received from the American

Institute ail the awards and recogition under the rules possible to a
Sowing Machine. We do not hesitate to declare it the Best Sew-
ing Apparatue in the Wor . We recomrmend for it the high-
est recognition under the rudeE thDt can be awarded-

TIME SPEOIÂL MWEDAL 0IF I87v."

GeAntlemenL

Paris Exposition Universelle, October
21, 1878.

'Wheeler & Wilson are awarded for their

NEW SEWING MACHINES, one of THE

SPECIAL GRAND PRIZES of the EXPOSI-

TION-the only GRAND PRIZE awarded for

SEWING MACHINES over E:GHTY competi-

tors.

TORONTO, February 17, 1879.
We are now running by steam power THIRTY-TWO of your No. 6 BewingMachines in our factory, stitching on Boots and Shoes and Cording Button-holes, and believe them to besuperior to all others for this branch of manufacture, for the following reasons:

lst.-The work done by these ihachines is superior to that of any other in point of Beauty, Excellence
and Amount.

2nd.-The machines are superior in durability, as they can be fun at a much higher rate of speed, without
increased liability to wear, than is practical for machines having a vibrating shuttle. Bome of the machines
we are using have been working constantly for nearly five years.

3rd.-Increased speed and durability lessons the cost of production.

.&DIDRESB,-
Yours res3pectfully,

KING &
WEEZLEZ & WILSON XFGe 00.

85 RING STREET WEST,

BROWN.

TORONTO.

M vét
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