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Business easy is when
manufacturers are con-
stantly offering us spe-
cial lines and our custom-
ers ever on the alert to
buy. This time it isa
foreign manufacturer
who has cleared to us a

lot of BLACK CASHMERE

Women's, Misses’ and
Children’s—all sizes—
both in plain and rib-
bed, a special purchase
and greatly below regu-
lar price.

J"hll Macdonald & Co.

-Wellington and Front Strosts East

l?

».,ii'-‘

; Fensums

'Electric

‘| Hand-Power

&_—77“.

TORON TO

Hydraulic
Steam

All mage of the best material and
finest workmanship,

54

983

Elevators

gaiford

PATE"T Ho‘rr::T: R
SCREWED Ano
NIPPLE HEATING

RADIATURS,

THE TORONTO RADIATOR

. MADE
ONLY BY

MFG. CO., LimiTeD
Toronro anp MONTREAL

o} ‘Crescent” Brand.
‘Fine Eiliatra.” Half Cases, Ca
Barrels.

Perkins,
Ince & Co,,
‘ 41 & 43 FRONT Toronto

STREET EAST,

[ & 2

QO I SPICASPICASIO SISO

You'll Never

Hear Complaints

about any ot our

“GRANITE”
“DIAMOND”-

Enamelled Ware that you sell,
because it always gives

Splendid Satisfaction.

See our Catalogue for
Full Details and Prices.

(KEDP

MFa. Co.

Toronto

TORONTO, ONT., FRIDAY, OCTOBER 1, 1897. froe, BASERR
Ramraron B ARK FISH ER,
SONS & CO,

Fing Wuullens

Tailors’ Trimmings
o000
60 Bay Street, Toronto.

Victoria Square, - MONTREAL.
935 Broadway, New York.

FISHER & GO., Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

Ar s Wholesale and
AVB;}’RI;E:{‘: e:‘s“ Reta“

Shelf and
Heavy

HARDWARE,

cos BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

E stablished 1817—Incorporated by Act of Parliament.

Oapital all Pald-up ... ....812,000,000 00

Reserved Fund....... 6,000 00

Undivided Profits . . 886,900 98

Heap OFFICE - . . . MONTREAL
BOARD OF DIRECTORS.

Rr. HoN. LORD STRATHCONA AND MOUNT RovaL,

G.C. - - - - President.

Hon. G. A. DRUMMOND, . - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont, St. John, N.B.
Belleville, * Perth, “ Amherst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, * Sarnia, “ Calgary, Alberta.
Cornwall, * Stratford, * R a, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William ** Toronto.  “ Nelson,
Goderich, « Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamilton, *“ Montreal, Que. Rossland,
Kingston, * uebec, “ Vancouver,
Lindsay, * hatham, N.B. Vernon,
London, «  Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal,
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall

1 St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd. i
Scotland—The British Linen Comy Bk.and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A. -
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank of Gommerce.

EAD OFFICE - - -
Paid-up Capital .$6,000,000

RoBERT KILGOUR,
Lzlls. Crathern, Esq.
atthew Leggat, Esq.
ohn Hoskin, Esq.,
B. E. WALKER,
General Manager.
A. H. Ireland,

Esg., Vice-President.
W. B. Hamilton, Esq.
. W. Flavelle, Esq.
.C.,LL.D.,
. H. PLUMMER,
Ass't Gen. Manager
M. Morris,

Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MaiN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James|Seaforth, 1415 Parl'm't.
Brantford, & St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto Jct.
Chatkam, 19 Chaboillez|Strathroy, Walkerton,
Collingwood, Sc‘uare Toronto, Walkerville
Dundas, Orangeville, |HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. [Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :

SREAT BrITAIN—The Bank of Scotland,

INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND—Union Bk. of Australia.
Paris, FrancE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELeiux—]. Matthieu & Fils. Cle.
New Yorx—The Amer. Exchange Nat'l Bank of N. Y.
SAN Francisco—The Bank of British Columbi

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-upOapital...........cceoeenee 21,000,000 Sterling
Reserve Fund........... reeeresnense 275,000 “

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. L J- Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STIREMAN, General Manager.
J. Ermsry, Inspector.

BRANCHES IN CANADA.

London. 8uebec. Slocan City, B C.
Brantford. t. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. __ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa, Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co. .

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of?:otland. Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Paid-up Oapital......... ... $2,500,000
Rest e 800,000

QUEBEC.

Heap OFFICE, - - -
BOARD OF DIRECTORS.
John Breakey, Es%,v - - - - President,
Wm. ]J. Withall, Esq., Vice-President.
Thos. McDougall, Esq.,, - - -  Gen'l Manager.
Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A, Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, St. Roch’s

A lSuebec;
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up. 81,000,000
Reserve Fund .... .
Heap OFFICE, - - TORONTO.
DIRECTORS.
G. R. R. CockBury, Esq,, - - - President.

DoNaLp Mackay, Esq. - -
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S, Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.
CHARLES McGiLL. - - -
E. MoRr1s, -

- Vice-President

General Manager.
Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Bucklnig‘ham. Que. Newmarket, ‘Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

CHicago—The Amer., Exchange Nat'l Bank of Chicago.
BriTisH CoLumBiA—The Bank of British Columbia.
HawmiLtoN, BERMupA—The Bank of Bermuda.
KINGSTON, JaMaica—Bank of Nova Sootia.

Commerocfal Credits issued for use in all s of the
world. Exoeémontl facilities for this class of business in
Europe, the East and West Indles, China, Japan, S.uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in

all parts of the world.

The Dominion Bank

Notice is hereby given that a dividend of three per
cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House, in this city,
on and after

Monday, the First Day of November Next

The Transter Books will be closed from the 21st to
the 31st October next, both days inclusive.

By order of the Board.

R. D. GAMBLE,

General Manager.
Toronto, Sept. 21, 1897,

AGENTS.
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank

of Montreal.
B Tt t National Bank.
Oapital Authorised ......
“P’ Pald
BOBL........ccoverinnrinirrniii s
DIRECTORS.

H.S.HowrLanp, - - - - President.
T.R. MErRRITT, - - - - Vice-President,
William Ramsay. Hugh Ryan, Robert Jaftray.

T. Sutherland Stayner.  Elias Rogers.
HEaDp OFFiCB, - - - - - TORONTO.

D. R. WiLkig, General M-anager.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas,
Pergus, Niagara Falls, St. C: es, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wel on St, and Leader Lane.
ToronTO {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man.
Calgary, Alba.
Edmonton, Alb'a.
Britisu CoLumBla—Revelstoke, Vancouver.
AgENTs—London, Eng., l&!gzld's Bank, Ltd. New York,
on X
A general banking business transacted. Bonds and
Debentures bought and sold.

MERCHANTS BANK
OF CANADA

Capital paid up..... 86,000,000
Rest . 3,000,000
Heap OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. .
HecToR MACKENZIE, EsQ., Vice-Presided
onathan Hodgson, Esq. ames P. Dawes, Esd:
ohn Cassils, Esq. . H, Dunn, Esq.
. Montagu Allan, Es’(ll' Robert Mackay, Esd-
hos. Long, Esq.
Qeorge Hague, .- -  General Manager.
Thos. Fyshe, - éoint Gen, Manager
E. F. HEBDEN, - upt. of Branches:

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, guebec,
Berlin, Montreal, enfrew, .
Brampton, Montreal west end Sherbrooke, QU
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St.  St. John's, Qué
Gananoque, Mitchell, St. Jerome, Queé
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton. -
Kingston. Preston, Ont. ‘Windsor,
BRANCHES IN MANITOBA.

Winnipeg. Brandon. -
BANKERs IN GREAT Brirain—London, ~Glasg®
Edinburgh and other points. The Clydesdale Ban®
(Limited). Liverpool, The Bank of Liverpool, Ltd. Jobs

AGENCY IN NEW York—b3 William St., Messrs.
B. Harris, jr., and T. E. Merrett, agents. ca8
BANKERS IN UNITED STATES—New York, Amedank
Exchange Nat'l Bank; Boston, Merchants’ Nat'l B: o,
Chicago, American Exchange National Bank; St. Pa et
Minn. First National Bank; Detroit, First Natioft
Bank ; Buflalo, Bank of Buffalo ; San_Francisco, Ang!
Californian Bank.
NEwFoUNDLAND—Merchants Bank of Halifax. v
Nova Scoria axp Nzw Brunswick—Bank of NO¥
Scotia and Merchants' Bank of Halifax.
BritisH CoLumBia—Bank of British Columbia.
A general Banking business transacted. ped
Letters of Credit_issued, available in China, J@
and other foreign countries.

THE BANK OF TORONTO

CANADA.
2,000,009
1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - szswl":
WiLLiax HeNrY BEaTTY, - - - VICE-PRESIDE
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - =~ - -

DuncaNn CouLsoON, - General Manager-
Joseprn HENDERSON, - - - Inspectof-

Toront*

BRANCHES.

...W. R. Wadsworth, Mansg®
...G. ]J. Cuthbertson, “
M. ‘Atkinson, “
T. A. Bird,

[

v 5. Copaland ;
...W. A. Copelan
C. V. Ketggum. ' ::
London no. Pringle .
Montreal . F. How, "
“ |; G, Bird, “
Peterboro... . Campbell, .
1 W. F. Cooper, ‘
Port Hope ... E. B. Andros,
St. Catharines.. G. W. Hodgetts,
BANKERS. 1ed)
London, England - - __ The City Bank (le’a‘,e
New York, - - - National Bank of Com® g
Collections made on the best terms and remitt

on day of payment.

THE STANDARD BANK
OF CANADA.

QOapital Paid-u
Reserve Fund

Heap OFFICE, - - TORONTO-
W.F. C Pr si%IRF.‘CTORS:
. F. Cowan, President. t
OHN BURNS, VloePtesld?
W. F_Allen, Fred. Wyld, A. J. Som
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Ci on, ton
Bradord, Chatham, Ont. Markham, nto°
Brantford, Colborne, Parkdale, Toro
Brighton, Durham, Picton,
Brussels, Forest, ntouftville.
Campbellford, Harriston,

BANKERS, ank
New York—Importers' and Traders’ National Ban¥:
Montreal-Canadian Bank of Commerce.

Lond England—National Bank of Scotland.

g es”
All ban business promptly attended to- Corr
pondence solicited. GEO. P. REID
General Man#g®
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pﬂdn
~up Capital...
k“‘l‘undp

Heap Opprce, - - - -

MONTREAL.
BOARD OF DIRECTORS.

Wu, MoLson MacpuErsoN, - -  President.
w S. H. Ewivg, - - _ - Vice-President.
M. Ramsay. = Samuel Finley. Henry Archbald.

J. P. Cleghorn.  H. Markland Molson.

A.D F. WoLrersTaN THOMAS, General Manager.
* . Durnrorp, Insp. H. Lockwoop, Asst. Insp.

Aylmer, o M BRI:I!CHES Sorel, P.Q
, Ont, ontreal. orel, P.Q.
Srockville, w  St, Catherine St.Thomas, Ont.

(St. Branch, Toronto.
Morrisburg. Toronto Junct'n.
. Norwich. Trenton.

Amilton, Ottawa. Waterloo, Ont.
Owen Sound. Winnipeg.
Ridgetown. ‘Woodstock, Ont.
A Smith’s Falls.
Bln?"s IN Canapa—Quebec — Eastern Townships
%Ontaﬁo——Dominion ank, Imperial Bank, Bank of
Seot erce. New Brunswick—Bank of N. B. = Nova
M- Halitax Banking Co'y. Prince Edward Island
Col-réhants' Bank of P.E.I., Summerside Bank. British
Nelibia—Bank ot B.C. Manitoba—fmperial Bank,

Ag, undland—-Bank of Nova Scotia, St. John's.
GIySENTS 1 Eurork—London—Parr’s Bank, Limited.
l,tauills. Currie & Co., Morton, Rose & Co. Liver-
Ster Bank of Liverpool. Cork—Munster and Lein-
Dem.%‘““' Ltd, Paris—Societe Generale. Berlin—
Vers he Bank. Antwerp, Belgium—La Banque d'An-
Ag Hamburg—Hesse, Newman & Co.
id““ IN UniTEp STATES—New York—Mechanics’
eny0dl Bank, W. Watson, and Y. Hebden,

m“‘; Bank of Montreal, Morton, Bliss & Company,
hn“’nal City Bank. Boston—State Nat. Bank. Port
Cleyg Casco Nat. Bank. Chicago—First National Bank,
iy ebl““d—Commercial Nat. Bank. Detroit—Commer-
tisgo 3t Bank. Buftalo—The City Bank. San Fran-
WigeqBank of British Columbia, Milwaukee—The
ﬁonun‘“‘ National Bank. Butte, Montana—N.W. Na-
poljg_Bank. Toledo—Second National Bank. Minne-

First Nat. Bank.

T Collections made in all rfms of the Dominion,

eturns promptly remitted at lowest rates of excha.:fe.

Lattegenclal Letters of Credit and Travellers’ Circular
issued, avallable in all parts of the world.

%llnag' N.W.T.

BANK OF YARMOUTH,

YARMOUTH, N.S.
T DIRECTORS.
LR ‘Bw- Jouns, - - - - - Cashler.
Johy 'y AXER, President. C. E. BrowN, Vice-President.
vitt. Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT
!sitfuf“~'rhe M, hants Bank of Halifa
St. }ghﬂ—The Bank ot Montreal.
Mo, obn—The Bank of British North Amerioa.
New Y ‘The Bank of Montreal.
ork—The National Citizens Bank.
Loh:l’n~"l'he Eliot National Bank.
Golg on, G,B.—The Union Bank of London.
L Ql;';::H]Cnrrenc Dratts and Sterling Bills of Ex-
Dw ght and sold.
pt

Propoits received and interest allowed.

BANK OF BRITISH COLUMBIA

Capis. . [NCORPORATED BY ROYAL CHARTER, _862.
Pltal (with power to increase)......£600,000 $2,990,000
£100,000  $486,666
ard Street, London, England.
B BRANCHES.

RITISH CoLumsia—Victoria, Vancouver, New West-
I“h) ‘;1 Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
l’om.n dd Sandon. Inthe United States—San Francisco,

» Seattle and Tacoma. L
N AGENTS AND CORRESPONDENTS:
’;‘}A~Canadian Bank of Commerce, Merchants
Caggy ' Canada, the Molsons Bank, Imperial Bank ot
Dy Bank of Nova Scotia and Union Bk. of Canada.
New, Y ED StaTES—Canadian Bk. ot Commerce (Agency)
Yor y °£k- Agents Merchants Bank of Canada, New
Anp k of Nova Scotia, Chi:::ﬁo. IN AUSTRALIA
Biah, : ZeaLanD—Bk. of Australasia. HonoruLu—
§ ai 0. IN CHINA AND JaPAN—Hong-Kong and
Gold g Banking Corporation.
b““neu““ purchased and every description of Banking
V; transacted.
Moﬂ"

B.C, July1,1883. GEO.GILLESPIE,Man.

I:EOPLE'S BANK OF HALIFAX
RedtNE Qo

given to

.8700,000
ANA . wennenes 200,000
Paty, BoaRrD oF DIR$CTORs.

e: OMullin, - . . - - President,
Hy, % Hartb . - - - - Vice-President
b oues Archibald. J. J.Stewart. W. H. Webb.

FiCE, - - - HALIFAX, N.S.
Caghfer, . - - JohnKnight.
orth g, "AGENCIES. :

nd Brapch—Halitax, Edmunston, N. B., Wolt-
N;)sr't'l‘.?, codstock, N.B., Lunerfburg, N.S. Sl’xedlao,
ood, C.B., Fraserville, Que., Windsor, N.S.,

-S., Levis, P.Q., Lake Megantic, P.Q., Cook-
“Q., Quebeg, P.ig ’ e e
nlon g BANKERS
an flmk of London, - London, G.B.
En, ‘:n Nﬁw York - - - - New York
of omnto:mor.\al Bank - - Boston

- Montreal

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - = = = = °* 325,000
HEap OFFICE, - - - =- ~- - QUEBEC

Board of Directors:

ANDREW THoMsoN, EsQ., - -  President.
Hon. E. J. PrICE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. WEss, - - : GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
’ BRANCHES.
Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, Ont.
Carberry, Man. Neepawa, Man.
Carman, Man. Ottawa, Ont.
Doloraine, Man. Quebec, Que.
Glenboro, Man s (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbrfd e, NNW.T. Smith’s Falls, Ont.

MacLeod, NW.T.

Souris, Man.
Merrickville, Ont.

Toronto, Ont,

Montreal, Que. Virden, Man.
Moosomin, N.-W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

- Winnipeg, Man.

FOREIGN AGENTS.

Lonpon, - - - -
NEw YORK, - - National Park Ban.
BosToN, - - Lincoln National Bank
Min@EeaPoL1S - - National Bank of Commerce
St. PavL, - - - - St Paul National Bank

GREAT FaLLs, MoNT - -
CHICAGO, ILL,, - - -
BurFaLo,N. Y. - - -
DeTrOIT,. - - -

Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833.
Capital Pald-up
Reserve Fund
DIRECTORS.

oHN DouLr, - -
oHN Y, PayzanT, - -
Jairus HART.

81,500,000
1,500,000

President.
Vice-President.
R. B. SEETON.
CHARLES ARCHIBARD,
Heap OrricE, - -  HALIFAX, N.S.
H. C. McLeop, Cashier, D. WartERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Briggftown,
Digby, Kentville, Liverpool, New Glasgow, No: Syd-
ne{, xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S. Moore, Agent.

In West Indies— ston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, lll.—Alex. Robertson, Manager,
and J. A. McLeod, tant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Oapital Paid-up, -~ - - - 500,000
Reserve Fund, - - - - - 825,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, . W. ANDERSON
President. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm ¢, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
SYﬁn hill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank, London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - -
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - President,
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mocn-
treal—Union Bank of Lower Canada.

N.B.

First National Bank | Res

Bank of Hamilton.

Capital (all patd-up).........oovniienns $1,250,000
Reserve Fund ... .ccoieienens 125,000
Heap OFrFicE, - HAMILTON.
DIRECTORS:

JoHN StuART, - - - - - - President
A. G. RaMsay, - - - - - Vice-President.
John Proctor, George Roach, ~William Gibson, M.P

A.T.Wood, A.B. Lee Toronto).

. TuRNBULL, - - - - - Cashier.
. S. STEVEN, - - -  Assistant Casbier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Owen Sound,  Toronto,
Carman, Man. Listowel,  Orangeville, Wingham-
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo, Detroit—
Detroit National Bank. Chicagc—Union NationalBan

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England }Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Carequ attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

.$1,500,000.00
1,075,000.00

Board of Directors. — Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.~Havrieax, N.S. . H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

Branch, E.L.Pease, Mgr. West End, Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Bcotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, 'Lunenburg,{Maitland
(Hants Co.), Picton, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

A?nclu in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

In P, E. Island.—Charlottetown,

In Newfoundland—St. Johns.

OORBESPONDENTS: Dominion of Canada,
Mercoants’ Bank of Canada. New York, Chase National
Bank., Boston, National Hide an Leather Bank. Chi
cago, American Exchange National Bank. London, Eng.
Bank of Scotland. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda. i

BANK OF OTTAWA,

HEeAD OFrFICE, - OTTAWA, CaNADA.

QOapital Subscribed ...
Oapital Paid-up
Rest

Summerside.

DIRECTORS.
GxorGE Hay, Esq.,
Vice-President,
Alex. Fraser,

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge. Westmeath,
Denis Murphy. jéahn Mather, David Maclaren.
RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and

Innipegand Portagela Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..

Capital Paid up .... '}mm
Reserve Fund 785,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, Thomas Hart.

N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.

Heap OFFICE, - -

SHERBROOKE, QUE
Whu. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,
St. Hyacinthe,

Aiems in Montreal—Bank of Montreal. London, Eng,
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points apd remitted

The National Bank of Scotland, vmre

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £8,000,000

Paid-up, £1,000,000 Uncalica, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £8350,000
- EDIABURGH

GEORGE B, HART, Secretary.

London Office—387 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.
The

All other Banking business

THOMAS NESS, Assistant Manager

2 1

Agency of Colonial and Foreign Banks is undertaken and the Acce, f C esiding in
the Colonles  domiolled in London, retired on torms whieh willbe fa ptances of Customers cesiding

d on appli

an tlaad {s alsc
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
Oapital Authorized ... ... ...81,000,000
Oupital Subscribea . 500,00V
Capital Paid-up 378,516
Rest 112,000

Heap OFFICE, - -

BOARD OF DIRECTORS.

Joun Cowan, Esg., President.
ReuBEN S. HamLiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T, H. McMILLaN, - - - - = - Cashier
BRANCHES — Midland, Tilsonbu New Hamburg
W Dﬁzshiﬂ), Paisley, Penetanguishene, and Port Perry.
on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
ank of Scotland.

LA BANQUE NATIONALE

QUEBEC.
$1,200,000

Heap OFFICE, - -~
Pald-up Oapital,
BOARD OF DIRECTORS.

R. AUDETTE, Esq.,, - - - Pgesldent.
A. B. Duruss, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. . N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES
ebegc, St. John Suburb. Sherbrooke.
Juebee St Roa St. Francol

R,

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital ..... ....8 5,000,000

Pald-up Capital . 2,600,000
Reserve tfund . . 1,660,408
Total Assets .. . 12,036,537

OFFICE : ComPANY'S BUILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in E-g-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital ...

President, - - - C. H. GOODERHAM.
Manager, - - - -_Hon.S. C. ‘Woob.
Inspectors, - - Joun Leckie & T. GI1BSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.

ment to invest in the Deb es of this C Y

Wastern Canada Loan and Savines 00.

INCORPORATED 1863.
g:ld carui; ! . '3,600:333
~up Cap FUUTURIE ¥
Reserve Fund......... T 0,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W, Lewis,

WALTER 8. LEE, -

DEPOSITS received and interest allowed thereoB—
compounded half-yearly, Debentures issued for terms$
of 3 to 5 years, interest paid halt-yearly. Trustees ‘s
emYowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property-

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital SUDSCTIDEA ......vvvvveceresssessesescssessessss $3,000000

Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estaté -
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of P8
liament to invest in the Debentures ot this Compas#?®
Interest allowed on Deposits.

~v

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS. ’

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,....
Oapital Paid-up,

BOARD OF DIRECTORS.
C D. WaRrreN, Esq.,

. - - - - President.
RoBERT THOMSON, Esq., Hamilton, Vice-President.

C. Kloepfer, Esq., M.P., Guelph.
J. H. Beatty, Esq., Thorold.

TORONTO

ohn Drynan, Esq.,
. J. Thomas, Esq.

Heap OFFICE, - - - - -

H. S. STRATHY, - General Manager.

J. A M. ALLey - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Ham?lton, Port Hope, ‘Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
8T. STEPHEN'S, N.B.

Oapital, .. . $2006,000
Reserve, a5
W.H.Topp, - - - - President.
F. GRANT, - - - -~ Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank., Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of M

,000 | Capital Subscribed ..

Executors and Trustees authorized by Act ot .Pa:lh- J. W LIng-le&'em. G. A, SOMERVII;(I;E;|g ..
The Home Savings and Loan Compas

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.

Capital Subscribed $1,500,000 00
QOapital Paid-up . 1,100,000 0¢
Reserve and Surp) 341,328 67
Total Assets.... . 8,710,875 99

DEPOSITS receiv: nterest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.

C. FERRIE, Treasurer.

The London and Canadian Loan and
Agency Co., Limited,

DIVIDEND NO, 50

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1897,
being six per cent. for the year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The Transfer Books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

_The Annual General Meetin of the Shareholders
will be held at the company's offices, 103 Bay street, on
Wednesday, October 13th. ~Chair will be taken at noon.

By order of the Directors.
J. F. KIRK, Manager.

Toronto, 18th August, 1897.

THE DOTIINION
Savings and Investment Society

LONDON, CANADA.,

.81,000,000 00
. 932,963 19

Capital Paid-up
Total Assets 2,230,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T, H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M 0

LIMITED).

OFFICE: No. 8 CHURCH ST., TORONTO

...:,oooﬂ”

Authorised Oapital ...............
Subscribed Oapital...

Deposits receis ed, and interest at current rates aliowdd

Money loaned on Mortgage on Real Estate, on reas®®
able and convenient terms. . and

Advances on collateral security of Debentures,
Bank and other Stocks.

How. SIR FRANK SMITH,  JAMES MASON.
President. Manss®

The London & Ontario Investment 06

(LIMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1k FRANK SMITH.
Vice-President, WirLiau H. Bearty, B9
DIRECTORS. R
Messrs. William Ramsay, Arthur B. Lee, W-: B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.
Money advanced at current rates and on fa“‘ﬁ
terms, on the security of productive farm, city and

pr;reny. : the
oney received from investors and secured by
Company's debentures, which may be drawn P'!‘bz
cither in Canada or Britain, with interest half yeasly
current rates. A. M. COSBY, Mansg®*

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital $ YM‘
Total ts, NOW ],,18&“’
DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L.
W Vﬁe-rl:iresidénl;.! Eea' lg.g.cCoc burn, Mﬁj
'm. Mortimer , W.S.Q.C. osep! ackes.
Robert Jenkins. e sowssl I

W G A. ]. Somerville. M

ALTER GILLESPIE, - - l.l!lif"

OFFICE, COR. TORONTO AND COURT S REF:;S-
Money advanced on the security of city and far®

perty. .
Mortgag and deb es purch
g‘nte_nest allowed on deposits.

1

And Bad Accounts are

speclalties with our col-

lecting department.
Don't write arfthing

SloW

off until we see what we
- can do with it.
) R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

....81,057,250
611,430
: 1,385,000
Money advanced on improved Real Estate at lowes
current rates.
Starling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, éhnp._m, Statutes ot Ontario,

Executors and Administrators are authorized to invest

ust funds in Debentures of this Company.
WM. MUI.LOCK M.P, GERO S.C. BETHUNEBE

g d Debentures of the Association obtained ©®
application. :

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subseribed

Capital Paid-up,

Reserve Fund

Deposits and Can. Debentures.

Money loaned at low rates of interest on the seco?
of Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEx Vige-President.

'T. H. MGMILLAN, Ses-Tro%"

AN, 8 5
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The Canada Landed and National|Investments Made The Trusts| ,SAFE.
Investment Company, Limited. Estates Managed Corporation VAULTS

Heap Orrick, 83 TORONTO ST., TORONTO.

OBN LanG BraIkiE, E! - - - -
}‘“‘“ Hosxkiw, Esq.,'Q.ng LLD., -
ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G,, ]. K. Osborne,
S. Playfair, N. Silverthorn, John Stuart,

Tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
—~—— ANDREW RE,THER,F,ORD' Marl‘lagel.m
THE GENTRAL CANAYA LOAN AND SAVINGS

C0. OF ONTARIO, ToRONTO

Not
the ¢
ra h:

e same wil
in oame will be payable at the offices of the company,
" this city, on and after

Friday, the First Day of October Next.

the The tri;nsfer books will be closed from the 20th to

September, 1897, both days inclusive.
By order of the Board.

E. R. WOOD, Manager.
\T°'°nt0. Sept. 15th, 1897. '

WPERIAL LoAN & INVESTMENT COMPANY|

OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

President.

- Vice-President.

ice is hereby given that a quarterly dividend for
ree (3) months ending 30th September, 1897, at the
chl‘e?i( six per cent. (6) per annum, has this day been de-

upon the capital stock of this institution, and that

Rents Collected

JOHN STARK
&' co. Members Toronto

Stock Exchange.
26 Toronto 8t.

G. Tower FERGUSSON, Geo. W. BLAIKIE
Member Toronio

Btock Exzchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikle

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

Stock Brokers and Financial Agents.
18 King Bt. West, TORONTO

Dealers in Government, Muﬁicipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. HanmonND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and

58 St1. FrANCOIS

XAVIER STREET
Ruthorized Capttal ..s1000000|  Share Broker Monsw
Reger ol Capital ..... 716,020 | __
6d Funds .......ccoovimininiinene 185,960

x‘;‘i:fdent—Jas. Thorburn, M.D.

President—Hon. Geo. A. Kirkpatrick, Lieutenant-

or of Ontario.

Senera) Manager—E. H. Kertland.

holﬂhn er of the Manitoba Branch—Hon. J. N. Kirch-
randon, Agents for Scotland—Messrs. Torrie,

er,
n"‘m‘lm

M, one& Maclagan, Edinburgh.

Orable ty advanced on thesecurity of Real Estate on fav-

erms.

TV Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

Jas. Tasl{er

ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

&;bm h— DEBENTURES—Municipal, Rallway and Indus-
Pajg; bed Capital $2,000,000 | trial Co.—bought and sold on commission or otherwise.
%a.,"‘; glp" OO 1,900,000 DEPOSITS received at 47 interest, subject to
ol A ntnsd 433’0(1)0 cheque on demand.

Ol Liabiljyge, 700 - 41%088]  MONEY TO LEND on stock and bond collateral.

lnbebenhltes 1ssued for 3 or 5 years. Debentures and
“‘hontm be collected at any agency of Molsons Bank,
charge,

WILLIAM F. BULLEN,

Lond Manager.
0, Ontario, 1890. o

L o o ¥ oF oF o o £ o

Important

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op- Q
posite Temperance). Com-
fortably fitted. Rent low.
Apply Ontarlo Industrial Loan and
Investment Co., Limited Q
€

E. T, LIGHTBOURN, Manager.
13-15 Arvcade.

\

, ™ Tt & Lo comﬁny of Canada,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
¥. W. SCOTT, - - - Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Pald-up Oapital S 627,501
Rese! Fund.......coireinissniiie 150,
A ‘rve ......... O 2,010,383
DIRECTORS:

Messrs. D. REGaAN, President; W. J. ReiD, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

eposits received. Debentures issued in Currency vr

Sterling.
erting C. P. BUTLER, Manager.

The Western Loan and Trast Co.

ed b stecmlMITfD' f the Legisl
Incorporat ct of the slature.
Authorised Osplyul ..................... 82,000,000
errrereereensesrserennssanesseeseeraeanes BALT,28T 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

Stbgegy ESTABLISHED 1851. SrrICERS:
HON. A. W. OGILVIE, - - - - President
::t?,,p Captca tal mﬁ'% WM. STRACHAN, Esq;i - - - Vice-President
Fund J80.000 | W. BARCLAY STEPHENS, Esq. - - Manager
Uy 01 J. W. MICHAUD, Esq. . Accountant

Toronto Street, TORONTO.

Main Street, WINNIPEG.
ot'fm% g

Proveg (.o0ed at lowest current rates on the security

s and productive city property.

+B. B
lxcumlibggw-smwo“ } Commtastoness.

"N CANADA : {St. ames Street, MONTREAL.

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, {ecelvet. Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any ot Canada without charge.

'or further particulars address the Manager.

Bank of Commerce

Of n t ar i (o] ,If_gggn!gng St. W.
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - -~ -

Hon. J. C. Axins, P.C
{Hon. Sir R, ]. CARTWRIGHT,

VICE-PRESIDENTS, Hon. S. C. Woop

‘This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee:
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested,
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and cvuntersigned.

Deposit Safes to rent, all sizes
safe custody.

Solicitors placin,
retained in the pro

Parcels received ot

business with the Corporation are
ssional care of same.

A. E. PLMMER, Manager.

oronto = = =

(Jeneral
Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - . $1,000,000
Guarantee and Reserve Fund 250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
{pa;llce of all such duties its capital and surplus are
iable.

And Safe

DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
A MR D H, LL-D.. } vice Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaxd Blake Hon, Richard Harcourt

W. R. Brock A milius Irving, Q.C.
George A. Cox Robert Jaffray

B. Homer Dixon A. B. Lee

Jas. J. Po;(r).og.c. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

1. G. Scott, Q.C.

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fox
many years, will have charge, and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts—Revise and
report upon Credits given there— In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—(larkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap ta] Subscribed.........ovesserscrcissinieeiisiens $400,000
Capital Paid-up 140,000
AsSets .......coceren 170,569

Money Loaned on improved freehold atlow
Liberal terms of repayment.

JOHN HILLOCK,
President.

rates

JOHN FIRSTBROOK,
Vice-President

A. J. PAITISON, Secretary.

w Members Toronto
yatt & CO. Stock Exchange.

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds an Shares listed' on the New York, Montre
and Toronto Exchanges, Bought and Sold for cash o
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

—— e

. 46 King Strest West, Toronto
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Govemgnl;eil pos

STOCKS.

New York, Montreal, and Toronto Stock purchased
:n' tec:sl: or on margin and carried at the lowest rates ot
aterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICTTORS, &c.
D. E. THOMSON, Q.C

TeLEPHONE 918

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

{INDSEY, LINDSEY & BETHUNE,

-y

Barristers, Solicitors, N and
Conveyanoers.
Pacific Buildings, 28 Soott Street, TORONTO.

TELEPHONE %984 - - Money to Loan

IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT
Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
* Real Estate. Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

~~

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi {al busi t ted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, ccllection of rents and sale of city property.
This agency controls the management of 350 dwellings.)
Over thirteen years’ experience in Winnipeg property
References, any monetary house in western Canada.

JOHN: RUTHERFORD,
OWEN SOUND, ONT.

Liocensed Auctl for C ty of Grey.

Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
g:tln good locations to ciispose of; Loans effected.

t of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
2. M. Counsell. HAMILTON, Canada.
F. S. Glassco,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a _specialty.

Inquiries respecting investments freely answered.

DECISIONS IN COMMERCIAL LAW.

WrIGHT v. City OoF TORONTO.—A munici-
pality is liable, under the Ontario Municipal
Act, for damages done by closing and deviation
of a highway (York Street), to the business of
a claimant, a tenant of hotel property abutting
on the highway closed, and the mugicipality is
liable to compensate claimant, although no by-
law authorizing work was passed ; that damage
to business was recoverable, though no land
was taken, and that claimant was entitled to
compensation for future damage caused by
deviation of highway according to the munici-
pal arbitrator.

ReGINA v. Canapa SuGar ReriNING Co.-—
By section 4 of the Customs Tariff Act, 1894,
duties shall be levied on certain specified goods
‘**when such goods are imported into Canada.”
By section 150 of the Customs Act, the import-
ation of goods * shall be deemed to have-been
completed from the time the vessel in which
such goods were imported came within the
limits of the port at which they ought to be
reported,” and by section 25 the master of a
vessel entering any port in Canada must report
in writing to the collector or proper officer the
particulars of his ship and cargo and the por-
tion to be landed at that port, etc.; section 31
provides that duties shall not be collected at a
port where goods are entered but not landed.
Held by the Supreme Court of Canada. that
the importation under section 150 is not com-
pleted at the first port of entry of the vessel, if
the goods are rot landed there, but only at her
arrival at her port of final destination. There-
fore, when a vessel containing sugar entered
North Sydney in April, 1895, and reported
under section 25, and then proceeded to Mont-
real, where she arrived on the 4th May, and
landed her cargo, the sugar was liable to duty
under an Act which came into force on the 3rd
May. And further, that the duties attached,
notwithstanding that such Act did not receive
the royal assent until July, 1895, it containinga
provision that it should be held to have come
into, force on the 3rd May.

REe Joun Eaton Co., Limited.—Petition
of Reid, Taylor and Bayne, creditors, for a
winding-up order of the above company,
and of Edward Hughes & Sons for a sim-
ilar order. Where there will in all prob-
ability arise many questions of a compli-
cated character, such as ascertaining con-
tributories, and as to whether or not the
stock of the company is paid up, and prob-
ably questions as to the assignment of the
policies of fire insurance which could not
properly be disposed of under the assign-
nient for benefit of creditors already made,
Robertson, J., decided that an order should
be made for winding up under the sta-
tute, notwithstanding the assignment, and
notwithstanding that the desire of the ma-

jority of the creditors in point of number’

and value was for an ordinary liquidation
under the Assignment Act. The case of
re Hamilton Whip Company, previously
decided, is distinguishable, as in that case
there were no complications, and all the
stock was paid up, while here it is certain
that there will be complications arising
out of the amounts of stock owing to the
company by members of the co-partner-
ship. Order appointing provisional liqi-
dator and for winding up with a reference
to the Master-in-Ordinary to issue to
Reid & Co., the first applicants.  Peti-
tion of second applicants dismissed with-
out costs. '

E
|

°

¢ DAVID A. PENDER,

‘ (Late ot Foster & Pender)

: Accountant, Auditor, Assignee, ;
¢ 28 Wellington St. East, ’
' Torons.
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westera Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Co

pany cannot be appointed directly to trusts, such a$ §
signees, etc. Therefore, Mr. Stephens will act on beh’lf o

the Company in all such cases, the Company ass
all responsibility and reliability in regard to any €S
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MoNTREAL, QU
) ' _
9

LAWRENEE B

Montreal, is the best known hotel i
Canada. -Some of the most celebrated
people in the world count amongst it$
patrens.  Its excellent cuIsiNg, cen-
tral location and general comfort aré
reasons for its popularity.

HENRY HoGAN
Proprietor-

Rates, from $2.50
to $5.00 per day

PIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

o F

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. G0

MILLS AT CORNWAIL

—//

Wm. Barber & Bros:

0
GEORGETOWN, - - - ONTAR!
MANUFACTURERS OF
Book Papers, Weekly News,

Colored Specialties
JOHN panss®

and
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Mercant' arv. had only $2,000 insurance, and their loss has °q 0 )
— lle Vsumm y been calculated at $4,000. Creditors met in Bntlsn COlumbla

THE three gas companies in Buffalo bave
M sold to a New York syndicate for §5,000,-
cash. It is stated that the new purchasers

9{ the three companies will immediately reor-

8anize them into a single company, with a

“apital stock of $7,000,000 and a bonded in-
tedness of equal amount.

I‘T Wwas not news that gold is to be had in
T1zona, but an unusual find is said to have
D made of free milling gold ore in the Cho-
Slate mountains in Yuma county in that State.
Be rush has begun, says a despatch; tents,
?:mp mills and people are arriving at Yuma
om up the river, bound for these mountains.

Among _ the improvements noticeable in
"“Iph is the new building recently erected by
'.Kl%pfer, M.P.,, on Wyndham street, in
‘Vl:.gch the Traders' Bank now has its offices.
“3. built of red and grey stone, four stories,
eo“ng ornamental pillars, and is one of the
USpicuous buildings of the city. The offices
the manager, Mr. Jones, are finished in
Marter-cut oak, and there are handsome plate-
i:‘? Windows. The scheme of artificial light-
& 18 a combination of electricity and gas.

V_VHEN La Banque du Peuple went into liqui-
ton it had deposits of $4,345,000. The de-
tors have received 55 per cent. on account,
Mr. Dufresne says they will receive 10 per
c:m. More ; but the shareholders have nothing
hm“pect. Their fine bank building on St.
in g Street, which cost $324,000 all furnished,
°F sale yet, but the best offer made will not
by 12¢ half that sum. A number of actions
N n taken lately in Quebec against
n f the bank, but in Montreal collections
ey SMoothly, and no actions are thus far
Sred,

debtol's 0

th;r iz following failures are reported within
eonfwe‘ek from Quebec City. J. O. Martel,
e ®Ctioner, has assigned voluntarily. He be-
e 1Bvolved through endorsations, it is said,
Drevihe owes some $6,000.——L. N. Minguy,
Rroq Ously a dry goods clerk, opened a small
STV last spring. He already asks that his
Itorg accept 75 per cent. of their claims.
& similar case is that of J. M. Thibaudeau
*+ Who also began in the grocery line only
thi SPring, and have already assigned. In
-35¢ one of the partners had some experi-
Owe 'isb“t ?bility seemed lacking. th_n tl?ey
Reoce, Mainly due to their father, a jobbing
A, Fackney, contractor, has been
t°‘nssignA Liabilities are put at about
" With apparent assets of $4,500.
Wg
telig of
Mrivae,

TING from London, our travelling agent
Some fine buildings, both public and
lately erected. One on the corner of
B‘nmond and King streets, occupied by the
Qijp: of Toronto, and one opposite by the Do-
the Saving and Investment Co. are among
o o OCF. The building in which the Bank
‘m&edomo has now its office, is built of finely

Stone, with large plate glass windows
2 manager's office, handsomely fitted.
ﬁni,h?dmf]i“iml Savings Co.'s offices are also

t In first-class style, with plate-glass
it th;:“‘! Mr. Mills, the manager, has seen to
.h‘ed 1S offices are comfortable and well-
Uiapg o he new departmental store of Run-
b‘ln dag Butler, with a frontage of 80 feet on
ang the st‘:eet. has three floors and basement,
of 38 Various departments occupy a surface

F' Superficial feet.
tie, 1RM of general merchants at Lake Megan-
Date ; e Marceau & Lemelin, were unfortu-
g burned out in September. They

Quebec last Friday, when a compromise was
arranged at 75 cents on the dollar, 25 cents in
cash, and balance spread over a year. Their
total indebtedness is about $10,000.——S. H.
Milot, formerly a factory operative at Haver-
hill, Mass., started a boot and shoe store in
Three Rivers, Que., in May, 1896. He has
just assigned to.one of his principal creditors,
owing about $1,600.——Joseph Germain has
done a small store business for several years at
St. Bazile, Que. He was originally a laborer,
with little education, and less business experi-
ence. His assignment is just reported. Lia-
bilities are about $1,500, about half secured by
mortgage.

*“THE estate will not pay anything on the
dollar.”” Such are the concluding lines of a
notification to creditors from the assignee of
T. W. Cale, painter, of Stratford. It appears
that his creditors met, and that the assignee's
statement showed debts and liabilities amount-
ing to $1,085.25. The preferred claims were,
rent $150, and wages $37.54. Assets, $337.12,
including about $60 worth of goods in bond.
Inspectors are Ernest Cale and R. T. Harding.
The debtor declined to make any offer of com-
promise, and the meeting of creditors decided
to have the stock sold. ‘ The preferred claims,
amounting to $187.54, and costs amounting to
$50, will be more than the stuff is worth, and
the estate will not pay anything on the dollar.”
We are told that of the inspectors, Ernest Cale
is a brother of the insolvent, while R. T. Hard-
ing is a solicitor, and the assignee is the land-
lord. This arrangement may seem a natural
and proper one for these three gentlemen, but
the other creditors are not reconciled to getting
nothing.

I~ the Province of Nova Scotia the following
late failures are reported : M. B. Anthony, of
Berwick, who succeeded to the well-established
general store business of his late father, and
carried on under the style of T. Anthony’s
Sons, is offering a compromise of 50 cents on
the dollar, on liabilities of $12,000 to $13,000.
He has nominal assets of $16,000, of which
$9,000 is in the shape of book accounts. This
would seem to show over-liberal crediting. Of
the liabilities $6,000 is due for money borrowed,
largely from father's estate. H. C. Pickels,
New Germany, was brought up as a sailor and
became a master mariner, but upon the loss of
his vessel, some two years ago, he took up
storekeeping ; with poor success, however, for
he has just had to assign.—T. G. Fraser,
grocer, New Glasgow, has now assigned, mak-
ing a preference of $2,000. —From Windsor
is reported the assignment of J. P. Graham,
grocer, to W. H. Mosher, who he preferred for
about $5,000, and also makes other preferences,
aggregating $7,968 in all. Unsecured liabilities
are about $4,000. Nominal assets are given at
$14,000. The business was formerly carried on
by his father, who failed in 1891, when the
business was put in J. P. Graham’s name, but
the senior has apparently had a control in the
management all along. There is quite a same-
ness about this group, sons succeeding father
and then assigning. A sameness, too, in the
regularity with which relatives or friends of
traders down there are preferred, to the pre-
judice of ordinary creditors. The laws in
the Maritime Provinces are so framed as to
tell the merchants of other places: “If you
wish to trade with us and give our retailers
credit, you do so at your own risk, for we
reserve our right in case of difficulty to make
preferences that will shut you out or lessen
your dividend.”

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

(1] . »
The Province ”’
(The Canadian Truth.)

Every Eastern busines+ man should fol’ow
clos:ly the great developme ' of th - min ral
and other rich resource- of Bri ish Columbis.

v THE PROVINCE" is always bright
and “thoroughly up-to-date. Contains every
week the rehiable information you require.

ONE DOLLAR ($1.00) PER ANNUM

————
For advertising rates address

THX SECRETARY,
* Tue_PRroOvINCE,”
Viec o-is, B.O.
Or to Gray’s Advertising Agency, Temple
Building, Montreal.

Send 50 cts. for the Canadian
Yukon Map (colored), or $1.00
mounted and in waterproof cover

ACCOUNTICS ; .

The sci-nce treatiog of accounts and the aet of keeping,
verifying, examining and classifying them.

Accountics

4 monthly magazine. Publishes each tseme ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHREKTS ia varions
fndustriess BHORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS In offee work; REVIEWS
CRITICISHS of books on ng and busl hjects,
written In & way to correetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE NEN;
QUESTIONS AND ANSWERS of interest to subseribors;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NANYW
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPNENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
interest in sesounting and offee ciroles; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;

. ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New York

TORONTO STORE:

147-149 YONGE STREET.

Manufacturing Co,,
Limited.

FACTORY—4T. CATHARINES, ONT,

We Mannfacture

Axes, Saws,
Scythes, Forks,
Hoes, - Rakes.

¥
S

So5646446

%&&Q

%
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PROPELLER WHEELS
We have the greatest @

Write
for prices, etc.

variety of patterns
and carry the largest
stock in Canada. .. ..

The Y}/, Kennedy & Sons,

LIMUTED,
OWEN SOUND, ONT.

The Honest
Merit of

OXFORD

Boilers ..
Radiators

for Hot Water
or Steam.

Has given unbounded satisfaction
in countless buildings through Canada and
England

They are standards of excellence, combining Power,
Simplicity and Economy, and never fail to maintain an
even warmth in any building, in any weather.

Let us send you full details about their construction
with testimonials and estimate—you'll be delighted with
them, for they leave nothing to be desired.

-

The Gurney Foundry Co., Limited,

TORONTO.

The Gurney-Massey Co., Limited, Montreal

Mercantile Summary.

GEo. MiLLs & Co., a hat and fur concern in
Kingston, Ont., are reported to have made a
composition at the rate of 50 cents on the
dollar.

THE last report from the British Legation in
Tokio shows that the total foreign trade of
Japan during the past year amounted to £31,-
543,195, an increase of £3,231,676 over the
previous year.

TuEe Royal Hotel in Hamilton, a well known
hostelry for forty years, has been leased to
Patterson & Paisley, of Toronto. It is said
that $20,000 will be spent in refitting the build-
ing.

A FIRE at Teeswater on Saturday morning
last destroyed four frame buildings, occupied
as grocery, millinery and other shops. Loss-
perhaps $5,000, mostly covered by insurance
Ferguson Bros.’s large block was saved by the
firemen.

THE number of Government dairy stations in
the Northwest Territories was increased during
the summer to fourteen. A few of these butter
factories began operations in May, but the make
of that month was in each case very small.
The total production up to the end of August
figures up to 361,233 pounds.

C. B. PARKER, a general dealer and lumberer,
of Cole’s Island, N.B., is reported in trouble,
and to be proposing a compromise to his credi-
tors. The liabilities are put at $4,800.—Wm.
Hanson & Sons, grocers at Fairville, in the
same province, are also asking a settlement on
liabilities of $3,300.

AT Fredericton, last week, crown timber
berths were sold at Cow Brook, 3 square miles
to T. B Winslow at the upset price of $8 per
mile; Little South Branch, 74 square miles
sold to J. H. Barry at $81 per mile; McDon-
ald’s Brook, 2 miles, sold to T. B. Winslow at
$61 per mile; Head of Jacquet River, 2 square
miles, sold to James T. Doyle, at $66 per mile.

THE general manager of the Canadian Elec-
tric Company, Mr. F. Nichols, had a confer-
ence on Saturday Jlast in Montreal with Sir
Charles Ross with reference to the water-power
scheme in Kootenay, which we mentioned a
month ago. The Electric Company is provid-
ing machinery for the enterprise, and it is
expected that by 1st November electric power
from this source will be supplied to Rossland.

HorrFmaNn & RuBIN's stock of ready-made
clothing and dry goods at St. John, N.B, was
sold at auction on Saturday last. The attend-
ance was large; several were present from
Nova Scotia, as well as from New Brunswick,
points. The stock was stated to be worth $15,-
000. Bidding was pretty lively for a time.
Mr. Peter McSweeney, of Moncton, became the
purchaser at $8,400, or about 56 per cent. of
the stated value. :

THE annual general meeting of shareholders
in the Great North-Western Telegraph Com-
pany of Canada was held at the company’s
head office, corner Scott & Wellington streets
Toronto, ‘at three p.m., on Wednesday, 29th
inst. The president and general manager, Mr.
H. P. Dwight, occupied the chair, and read the
annual report and statement. The directors
chosen were H. P. Dwight, Adam Brown, A.
S. Irving, Richard Fuller, H. N. Baird, Hon.
Wm. Macdougall, Chas. A. Tinker, James
Hedley and W. C. Matthews. Mr. Dwight was
re-elected president and Mr. Brown, vice-presi-
dent. The executive officers remain as before.
Mr. G. D. Perry, secretary, and Mr. Arthur
Cox, treasurer.

THE premises of Charles Boucher, a smsll
boot and shoe dealer of St. Johns, Que., baviné
been closed under seizure for rent and munic*
pal taxes, the creditors paid the claims, an
have taken possession of the stock.

It is hinted that agents of an American sY™
dicate are trying to get entire control of
nickel properties around Sudbury. The Rock®
feller interest, which already holds a number ©
droperties there, is supposed to be in the des’:

A sTATEMENT has been issued by the assess”
ment commissioners of London, Ont. The i?
crease in the city's assessment this year
$660,391, of which $230,600 is levied on th°
street railway company and $86,000 on G.TK
shops. Apart from the street railway and ¢8”
shops assessment, the city's assessment for
1898 shows the large advance of $316,600.

A LARGE assemblage of people from Mo
treal and other places attended on Saturday 1
the opening of the works at Lachine, which 2
intended to supply power and light to that city
by transmission of electricity. The water
let into the great wheels for the first time-
They are capable, it is said, of supplying
least twenty thousand horse-power of ener§y’
Mr. Burland, president of the company, F
statement showing the expenditure of the Co‘.‘“
pany. They had no stock for sale, he s8™
and no bonds to offer. The name of the co?”
pany is the Lachine Rapids Hydraulic ap
Land Company. :

Our Mr. Oliver wrote on Saturday fro®
Hespeler. ‘* This is a busy and proswm“’}
looking place. The two large woolen mills’
R. Forbes & Co. & A. W. Brodie, are worki®
full time, and considerable additions aﬂd_'m
provements have been made to both buildi
and machinery. A number of new reside®
have been required in Hespeler this sum®
for the growing population. The princiP
street has been improved both by new buildi? b
and by the placing of new fronts in stores
plate glass windows instead of the old on ..
The Merchants Bank branch, of which M
F. A. Mann, is manager, has very neat 0!
on this street, which is named Queen.”

Spruck from West Virginia is being lan
in New York, at prices which interfere with :
sale of New Brunswick spruce in that maF
Lumber trade at St. John is extremely qU° o
the moment, no demand appearing from eitB
the Old Country or the States. It is std
that the logs rafted on the St. John this 6% |
amounted to 167,000,000 feet, which w35 _
000,000 feet more than last year. And th’
there is now 80,000,000 feet in Grand B:‘
booms, near St. John, with other million$ :
the mills, and some rafts still to come d°
This, it would seem, will be an unusually ¥
quantity to carry over this fall.

SPEAKING of the Richelieu and Ontario CO';
pany’s boats for Lake Ontario and the
Lawrence, an official of the company to o
reporter on Saturday that the ideas of the ;:“y
pany about the new boats had been mate
changed. It was first intended that they ‘:,k‘
ply between Montreal and Toronto, an wer®
the place of the present steamers, whic (b8
to be used as observation boats. ToB ate
requirements of the Montreal-Toronto ™ B
the boats had to be sufficiently short if I.eﬂst“
to run the currents of the rapids, s¥ clﬂzﬁ’
narrow to drop down the canals, and * ve
ciently wide to accommodate at least
hundred passengers and at the same ti®® i
ciently strong to stand the heavy weath®
the lakes. It was found impossible to co®
all these qualities, so the boats will rup i
only as far as Prescott, where the obsel"”tof
steamers will convey the passengers tb€ red

.

the way to Montreal.
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SPENCERIAN PENS

- WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED
Samples sent on receipt of
postage — 2 cents,

Esvasuisnzo 18680

FOR IMPORTATION AND FROM STOCK
E OFFER

wm'{"’ING Gilders’ Whiting and Paris

(C:gIENA CLAY, various grades
mr(‘ZlALS for Manufacturers and
ggists
E{'SSOM SALTS in barrels and kegs
PH. OF LIME for Brewers

)8 GONPANY

llON'l‘REAL AND GLASGOW,

H0DG50N SUMNER & (0.

n offer to the trade special values in
™Y Goods, Smallwares and Fancy
Goods.
A“'."S for the celebrated Church Gate brand of

3
7 8t. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

~— . . | Yarnishes, Japans
Wity Printing Inks
White Lead

:E:.cycle FIubs

) Comﬂs;ient
aarts.... -

Manufactured
by the
John Morrow
Machine Screw

Co., 1ngersoll,
! Ont,

P

\ CANADIAN
WORED GoTTON MILLS €O,

1807 ... 1897
Rwo,,"l‘*mades, Tickings, Denims,
"thz" rtings, Flannelettes,
ng, Zephyrs, Skirtings,

M s, Lawns, Crinkle
e, " Blankets, Ang'o'la.s, Yarn:',

VHOLESALE TRADE ONLY SUPi IED,
- Morrice, Sons & Co.

AGENTS,

Montrea) and Toronto.

Mercantile Summary.

Tue new Consul-General for the United
States at Montreal is General J. L. Bit-
tinger, of Missouri, who took over the
duties of the consulate on the day that Dr.
Anderson left.

ONE of the subjects of discussion by the
Association of Architects of the Province
of Quebec, now meeting in the ancient city,
is the tall buildings of New York and
other American cities.

THE stocks of clothing at Toronto and
Belleville belonging to the estate of E. D.
Gough, whose failure was noted in these
columns before, will be sold by Suckling
& Co., at their warerooms in Toronto on
Wednesday, 6th inst. E. J. Henderson
has given instructions that this sale be
held.

THE Montreal Transportation Company
is building several new barges, steel frames
and hulls, with wood sheathing, at Kings-
ton, with a carrying capacity of 50,000
bushels of grain each, at a draught of 11
feet. At the present canal depth of nine
feet 35,000 bushels can be accommodated
in each.

Magnetic sand, found upon the - island
which partly encloses Toronto Bay, has
been examined by an expert of the On-
tario Bureau of Mines, whose report is
more encouraging than was expected. The
sample examined contained 14 lbs. 3 oz.
of sand, and out of that 20 oz of iron were
taken, which is 9 per cent. Now 9 per
cert. is considered a good percentage.

ONE of the largest failures we have to
chronicle this week is that of Quigley &
Co., boot and shoe merchants, at Guelph.
This firm commenced trading in the Royal
City in 1893, and have also lately had a
branch at Berlin. The firm’s trouble has
come about, we understand, owing to their
bankers having ceased to give them fur-
ther accommodation. An assignment has
been made, with liabilities totalling $10,000
and unknown assets.

It is intended to hold, on Wednesday
next, 6th instant, in the Board of Trade
rooms, Toronto, a meeting of Ontario
lumbermen, Col. Davidson in the chair.
On that occasion is expected the report
of a committee, consisting of Messrs.
Scott, Bertram, Rathbun and Waldie, ap-
pointed by the lumbermen at their meet-
ing last month, to present to the Ontario
Government the resolution passed, and
take such further action as seems advisable
in behalf of the lumber industry of this
province. Reduced fares by rail are be-
ing arranged for the occasion, we under-
stand. '

ALL accounts agree that Ottawa is one
of .the busiest and most actively prosper-
ous places in Canada at present. Com-
mercial travellers say that merchants there
are turning over their stocks rapidly. The
big Fair of last week attracted crowds to
the capital, and the passenger traffic then
was probably the best the railways run-
ning into Ottawa have ever had. It is es-
timated that during the week they brought
in fully 40,000 passengers, the C.P.R. bring-
ing about 20,000, the Canada Atlantic &
Parry Sound 15,000, and the Pontiac Pa-
cific and Gatineau ,(Valley roads about
5.000.

OOI-I.EOTION OF AOGOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock
Su scnbedg
Paid Up...

Special Rates to Wholesale Merchants
Write for terms 60 VICTORIA BTREET,
and references. TORONTO

The Standard of the
Dominion

El Padre
NEEDLE
-~ Digars

Sold Everywhere !

o 4

9. Davis & Sons.

Richmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers. who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

A%

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~— DARLING,

SOLE AGENTS FOR
CANADA FOR & L

-Messrs, Wm, Ewart & Son, Limited,

INEN MANUEAGTURERS,

BELFAST.

A Fine Assortment of

® O o their gooods in
the— arehouse. . . ..
WYLD, GRASETT & DARLING,
TORONTO.

( RAILWAY
GRAND TRUNK 394TEN

GRAND OPENING OF

The New Single Arch Steel Bridge

Over the Niagara River at Niagar : Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM:
BER 23rd, 24th and 25th, '97.

Three red letter days in the history of THE GRAND
TRUNK RAILWAY SYSTEM, when this grand
achievement of bridge-building will be formally opened
to the general public.

EXCURSION FARES will be granted trom all points
on the who'e System, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements will
take place on the whole three days, and on the evenings
of September 93rd, 24th and 25th a grand illumination
of the BRIDGE and River. Some of the finest bands
of both countries have been engaged for this occa ion.
Programmes, giving full details of this maenificent aftair,
which is expected to excel anything hitherto in this line,
will be issued in a few days. The whole affair will be
under the supervisi n of an expert manager.

Toronto Ofices: L King St. West, Union
Station, North and South Parkdale and Queen
Street East.

The__

IBEX o SLOCAN.

Shares,
$30 per 100

Smelter Returns,
$85.51 per ton

SHARES

WILL BE ADVANCED T0 $40 ON 10th MAY

1 ding purch s are req d to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

~LAUT, LEET & CO.
Temple Building
MONTREAL.

Caﬁadian Credit Men

are (or ought to be) interested in

American Credit Men

1f they desire to know the methods and keep in
touch with the work of their brethren ‘‘ across
the line,” they can best accomplish that end by
;eiaging THE LAWYER AND CREDIT

If interested write for sample copy, ENCLOS-
ING CARD OF PIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y.

Subscription: Three months, Fifty Cents.
Six months, One Dollar,
One year, Two Dollars.

L@ Remit lby check, express draft or money order
only.

Mercantile Summary.

WiLLmM GLANVILLE, brickmaker, Palmers-
ton, and W. T. Pillow, grocer, Goderich, have
assigned.

AN Ottawa despatch mentions the new Cana-
dian postage stamp, which has been approved
by the Postmaster General. Thereis a portrait
of the Queen. The corners of the stamp will
be decorated with maple leaves. They are ex-
pected to be issued about November of this
year.

A FoOOLISH examination with a lighted match
of the interior of au acetylene gas generator
last week, resulted in an explosion that blew
out the big plate glass window in the front of
the store No. 3941 Market street, Philadelphia,
and Edward F. Tindall, who held the match,
was seriously burned about the face and hands.

WHEN a man cannot pay wages to the men
in his employ, there is not much chance of
outside creditors receiving their due. M. ]J.
Zingdorff started a sawmill at Wardner, B.C,,
sometime ago. Last week he made an assign-
ment, which action was rendered necessary
owing to his men bringing suits for wages. He
owes workmen $1,100, but has book debts
amounting to $800, and about $500 in stock.

D. PriNzZEN GEERLINGS, a Government offi-
cial of Java, and formerly professor of chemis-
try at the University of Amsterdam, announces
the discovery of a simple method of convert-
ing potato starch into sugar. He has lodged
his description of the method with the French
Academy of Sciences, so as to secure priority
for his invention, although he is not ready to
make the details public. If this alleged dis-
covery turns out well, there is an economic
revolution almost in sight.

THERE is a big advance in the freight
rates for salmon ships, says a Victoria de-
spatch.  The first ships were chartered at
27s. 6d., others at 31s. 6d., and it is now
(Sept. 25th) announced that the ‘* City of
Venares,” the most recent charter, is at
37s. 6d.

THE financial difficulties in which Ed-
ward Horseman, hotel-keeper, London,
now finds himself are due to his inability
to pay current demands, and at the same
time keep up interest payments on a mort-
gage for $8,000, given some years ago when
he purchased the Grigg House in that city.
He bgught out J. Jennings in 1886. Then
he took over the first-mentioned hotel at
a valuation of $12,000, upon which he paid
$4,000. He has now assigned. We ob-
serve that he has since been brought up
before the court on a charge of buying
$170 worth of goods, knowing himself to
be insolvent.

FroM Quebec comes word of the fail-
ure .of Leger Brousseau, printer, owing
nearly $16,000, and showing assets of only
$5,200. This looks strangely in print, but
it can easily be paralleled in Ontario,
where printing offices have been started
and failed; the partners afterward starting
separately, got credit and compromised;
failed on the compromise, their assets go-
ing mostly to the landlord .or to pay pre-
ferred claims; up the insolvents come
again, however, perhaps in somebody
else’s name, and are given credit for paper,
presses, type, as freely as if such goods
cost nothing, and as if other customers of
the mills and type foundries did not have to
pay 100 cents in the dollar. Mons. Bros-
seau owes $5,168 to two .type foundries,
and about $1,000 for paper.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company of Ontario, Limited.

Payable from one to ten years, bearing interest at 4?‘;

cent. per annum, payable balf-yearly, For sale to y1

4% per cent., amounts and due rates to suit purchasef:
Bonds £1,000 each. .

For further particulars apply to

OSLER & HAMMOND, u!
18 King St. West, Toron!

INGHOOD DEBEN

Tenders are invited for the purchase of $7,000 Dé
bentures Town of Collingwood, as follows:

First—$2,000 under authority of 47 Vic., Cap. 4
Ont. Stat., repayable Dec. 1, 1916.

Second - $5,000 under authority of 54 Vic., Can. 65
Ont. Stat., repayable Dec, 1, 1919,

Al to bear date Dec. 1st, 1897, interest at § per cent:
payable half-year.y, on Ist June and December, at Bank
of Commerce, Collingwood.

Successful tenderer to pay at par in Collingwo"d'
and cost of forwarding Debentures.

Whole to be issued in seven Debentures of $1,000
each.

Tenders will be received up to November 4, 1897

A. D. KNIGHT,
Town Treasurer-
Collingwood, Sept. 22, 1897.

Suckling & Co.

We are instructed by E. J. HENDERSON
Assignee, to sell by Auction at our
‘Warerooms, on

Wednesday, October 6t

AT 2 O'CLOCK P.M,,

The Toronto and Belleville Stocks belongin8
to the estate of

"E.D. GOUGH,

Toronto and Belleville

LOT 1—The stock on the premises, 6 and
8 Queen Street West, Toronto.

Men's Suits and Coats and Vests...... ........... $ 3,065 ﬁ
Youths' and Boys' Suits..... . 807 &
Pants and Vests .............. 3%
Youths' and Men's Overcoat: 2,087 gf
Rubber Coats and Overalls 360 75
Summer Clothing 452 8
gen’s l:‘iuénishings 1'%’1 ]
ats an aps .....
Shop Furnig?re 6P
Total ..... $1217 o
LOT 2—Belleville Stock.
Men's Suits............... 1,008 g(ry
Men’s Coats and Coats and Vests..... ”ig 17
Youths’ and Boys’ Suits .. 1'299 8%
Pants and Vests .............. e esisenes o
Youths' and Mens' Overcoats and Reefers 9-”,}: at
Rubber Coats and Overalls... ];'3‘ %
Hats and Caps ............. 1'W9 1
Gents’ Furnishi l»w o0
Shop Furniture -
Total ‘9"“ 8.
-
L errms

1 cash, 10 per cent. at time of sale, balance at 3 ::‘A
4 months, bearing interest at 7 per cent. per annuff
secured to the satisfaction of the assignee. . he

Both stocks are in remarkably good conditio®
Queen Street stock being almost new. the

The Stock and Inventories may be inspected :i‘” st
premises at Toronto and Belleville, and Inventof,
the office of the Assignee, 33 Front $t. West, Toro

t
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THAT the strike of the engineers was a serious | mortgage to their principal creditor. This has

“‘}ne for the ship-building interests of the
ver Clyde is shown by the falling off in pro-
Uction of tonnage in August. In that month

Tnly ten vessels, aggregating 8,000 tons, were
Aunched, as against an average of twenty-five

Vessels, with an average tonnage of 45,000.

coT‘HE satisfactory news that the Dunsmuir
Ing ovens at Union, B.C., are to be in-
4 in number to 200, producing in all
Ouble the present monthly aggregate, is given
Y a B.C. paper, the Critic. It meaus not
?:‘t)l'lin increase of at least 60,000 tons a year
e local and profitable use of the Island
::‘1' but also a large increase in the available
ci:ply of a fuel absolutely necessary for pre-
U8 metal ore smelting and refining.

CO:‘:TER a ten months’ cruise off the Japan
o t, Coffee Islands, and the Komandorski
to :’n.d. the sealing schooner ‘* Casco’’ brought

Ictoria yesterday news that seals are very

TC® and scattered. Catches have conse-
3:“’.“}' been very small. Noneof the schooners

M0ing to the Copper Islands have taken more
300 skins this year. The cause of the
red condition of the herds is attributed to
alty abundance of food. The * Casco’ took

Bether 1,064 skins, of which over 800 were

“0 on the Japan coast.

Frow the Kobe, Japan, Chronicle of Septem-
on t:th' we learn particulars of a banquet given
thay ® 2nd by the Chamber of Commerce of

. Japanese city to the Canadian Trade
g:?missioner, Mr. George Anderson, of To-
©. A hundred gentlemen were present.
l"‘A"ﬁ]ersom gave his audience much infor-
Caq 0 as to the climate and productions of
. ‘d}. also as to her commerce and possible
. -usion of jt with Japan. In the course of
ddress he paid a tribute to the intelligent
in of Mr. Nosse, the Japanese Consul General
anada,
Pogs. D. Coarg, who had a drug store at Rat
.rh?age, gave a chattel mortgage on his stock.
\vins bas now been foreclosed, and the stock
i sold.—-Not many failures are reported
a Oronto this week, and none of those that
Very important. Miss Pattinson had a few
in,:::ed 'dollars several years ago, which she
d in a millinery stock. Business hasnot

] LnY too good with her, and now the stock
13948 ?old by bailiff. — In the autumn of

... Stllivan Bros. commenced a shoe business

Very little capital, and gave a chattel

SCatte,

l;?smon By man; expert accountant and office

manager, thoroughly experienced in cor-
R anted respondence, credits and management of

X sa'es. Reliable and energetic; age %9.
for h‘:na")' good references, and satisfactory reasons
'iry'r 0g to make change. Address Box 459, Mone-

\S,Toroma.
Notice to

LUTMBERMEN

A .
lD"'-he Meeting of the Ontario Lumbermen will be held
byAY» 0cFd of Trade Rooms, Toronto, on WEDNES-
Col TOBER 6, 1897, at 1.30 p.m. (chair to be taken
s%tt‘ B Daﬂdson), to receive the report of Messrs.
Poinggg frtram, Rathbun and Waldie, the commuttee ap-
,:“to K the lumbermen at their meeting held in To-
Nt the L8USt 19th to present to the Ontario Govern-
m}“ni Tesolution passed at that meeting, and take
of thger action as may be deemed advisable in be-

lumber industry of this province.

A i,
“‘Cmfom“l invitation is extended to all lumbermen to

Py,
fare, ::lildgd the attendance shall reach fifty, reduced
D"‘Rhteg e Ftanted by the G. T.and C. P.railways,
Q"'ou. t Wil purchase a single ticket to Toronto, and
by @ for t local railway agent a receipt on a standard
to (e g, ¢ Price of same. This receipt, when signed
Iumrs“tn etary at the meeting, will entitle the holder
ticket at one-third fare.

EDGAR A. WILLS,
Secretary.

Q)
*Onto, Sep. 30, 1897,

been foreclosed, and the stock will be sold on
the 11th inst.

FroM Dauphin, Man.,, comes the report
that A. Adams & Co., general dealers, have
made an assignment. The firm has been in
business there for several years, but have appa-
rently made no headway. In fact enquiries
among the trade in Montreal show that they
have been very slow pay, one firm having had
to wait two years for a settlement with them.
——At one time Robt. Crawford, grocer in
Winnipeg, was connected with the C.P.R., but
bad the misfortune to lose a leg. So a subscrip-
tion was taken up, which netted enough to star
him in business. Lack of experience has re-
sulted, as it generally does, in his making a
failure and an assignment. )
* THE Premier. in his speech on visiting Hali-
fax yesterday, dwelt shrewdly on a subject of
surpassing interest to the people of that city,
namely foreign trade. On this subject he
said :—** The policy which was inaugurated in
1879 had for its object to keep trade within
Canada. Let me submit to you. you gentlemen
of the Maritime Provinces, you of the city of
Halifax, that the only policy which can be
successtul is the policy which will look for
trade with nations abroad, and above all things,
with the Mother Country, the richest and
wealthiest of all nations. The policy which
we have inaugurated, the policy of the present
Administration, is that we shall seek better
markets in the Motherland, in Old England.
This we have endeavored to do.”

THis week a conference was held between
the authorities of Canadian railways and dele-
gates from the various bodies of commercial
travellers in Canada. The main subject dis-
cussed, although there were others, was the
terms upon which excess baggage of thesc
travellers should be carried by the railways,
The roads now allow three hundred pounds of
baggage free; after that a rate is quoted per
hundred pounds graded according to the length
of the haul. This rate has long been felt to be
a grievance. The four great associations sent
representatives as follows : The Dominion As-
sociation—Hon. Mr. Rolland, president; Messrs.
H. W. Wadsworth, secretary; T. Paton, J. E.
‘Wright, W. Brewster, George Sumner, James
Coyle. Canadian Travellers’ Association, head-
quarters at Toronto—Messrs. R. J. Orr, presi-
dent; C. E. Kyle, first vice-president; M. C.
Ellis, second vice-president; J. C. Black, W.
Caldwell. Western Association—Messrs. W.
Gray, president; S. Munro, treasurer; Alfred
Robinson, secretary; J. Hooper, first vice-
president ; H. S. Wright. North-Western As-
sociation—Messrs. L. O. Johnson, president;
A.S. Binns.  Of this conference or convention
the Hon. Mr. Rolland was elected president
and Mr. Alfred Robinson, secretary. The
Grand Trunk, Canadian Pacific and Michigan
Central were represented.

* How I dislike the word ‘economy,’ " said a
man to the Detroit Free Press. ‘ On what
grounds ? "' ‘* Because it is such a queer thing,
The world condemas us if we don't practise it
and despises us if we do.”

—The ruling instinct is strong in a thrifty
housewife. ‘* My dear,” said the husband who
had to tell his wife that he had failed, * the
wolf is at the door.”” * Tell him to wipe his
feet,,” said she, absently.—Youth’s Companion.

—The second series of excursions under the
auspices of the Merchants’ Association of New
York began on one September Friday and con-
tinued one week. This territory includes every-
thing outside of a radius of 100 miles from New
York, extending from the New England bound-
ary lines and the seacoast as far west as Buffalo
and Pittsburg.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

Toronto, Ont.

PA“L GAMPBELL, Assignee ; Liquidator.
CAMPBELL & CAMPBELL.

Accountants,
Orricks—Room No 206, McKinnon Building,
Paur CAMPBEL; . Melinda Street,

WM. CampBeLL. (Tel. No. 50.) TORONTO.
F o

Cotton Mill

Paper Iill

Lumber Till =

You are not making so much money that you
do not wish to make more. The money
saved is better appreciated than that you
make. . . . .

Let us send you a Heintz Steam

Saver or Trap. Not a pound

of steam wasted by its use.
Sent on 30 Days’ Trial

The James Morrison Brass Mfe. |
Company, Limited,

Sole Representatives. TORONTO, ONT.

Engineers’ and Plumbers’
Supplies.

.

THE IMPERIAL

LIFE ASSURANGE CO.
OF CANADA . . . .

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

Capital-—One Million Dollars.
CHIEF OFFICE,
TORONTO, CANADA.

Deposit with the Dominion Government,
$250,000.00 (market value), being the largest de-
posit made by any Canadian Life Insurance Company.

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,

Minister of Justice of Canada. Ex-Premier
of Ontario.

‘This Company lssues Policies on all the approv-
od plans of life assurance and annuities.

Policies world-wide and unrestricted from
ecommencement.

Guaranteed Oash Surrender, Loan and
Paid-up Values.

Policies AUTOMATICALLY NON-FORFEITABLE

after three years.

" F. G. COX, Managing Director.
26 King Street East, Toronto.
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Lufor Prisms ™~ Halters (I § WO

X ,
C(f{t—()ﬁ’ &‘ B & LIMITED
are the latest device | 1 Hemp PlOW Llncs TORONTO, CANADA

for . . .

o [Eneisne cowr Ties| -we Distillers

dark stores and WRITE FOR PRICES. Manufacturers of S
) BY DAYLIGHT | M. & L. SAMUEL, BENJAMIN & CO., CANADIAN
W T — RYE

et 10 ACCOUNT
et frsn | BOOKS. WHISKEY

. g ’
comp’y Limited ALL KINDS ON HAND Aged Whlskles fl'0m. 4 to 8 yeal‘S
) Limite Special Patterns made to order. old a specialty.

58 Yongc St.’ - TORONTO. BEST QuALITY—CLOSEST PRICES. PRICE LIST ON APPLICATION

= BROWN BROS, v Wn. Parks & Son

. | M Stationers; = loronto. 1. Jomn, e
Klllg [ron WOI'kS, SLOCAN GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. ‘;V‘]

’ i Toronto. DAVID KAY, Fraser Building, Montr
B“ﬁﬂ'O N. ' - Dividend Paying and oSN HALLAM, Toronto, Special Agent for Bes®
* Producing [Mines. W arps fcr Ontario. ,
Mills —New Brumnswick Cotton Mills,
-— (X X X Take a Block of Each | John Cotton Mills.

The “Goodenough.” Adividendpayer— ]EUP\(’

¢
1t
A splendid investment, where security is desired. A N
Likely to advance at once. RESTON
\ OFFICE . SCHOOL . y
2

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

. . ) ) ]
The “Tam O'Shanter.” write or call.—
Investigate this. H hipped 1 f , ESTABLISHED 1845. .
EllglllCS v« |) - QOFFEE & GO

We have a fourth. A dividend payer. Com-

municate. We confine ourselves to the Slocan dis- ) Grain Commission
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest- Merchants

Our ment are invited to correspond. . H
Specialty THOMAS FLYNN. 412 Board of Trade Buildingy, i
Is... LAUT, LEET & CO., Financial Agts., JOHN L. COFFEE. 'rorontﬂ/ :

Temple Bldg., MONTREAL.

Aud their excellence is acknowledged all ov

smomitgea ov | Q3 cilian Asphalt < British American Business Collegé

LIMITED,
CONFEDERATION
Rock, Powdered  Highest grades only LIFE BUILDING TORONTO
and Mastic, EDW. TRX())UT& D. HsOSKINS’T res
i 3 . -Treasurer:
eoeee LA B.AVELINES G0, coreary Teossw's”_
Sole agents in Canada. Catania, Italy. .

H. McLAREN & CO., 706 Craig St., Montreal. ARHOLD‘ g':;'.'éi @

(22222225 24 2222 2 d

¢ Going to Retire ? ¢ ‘ |TS°U§E'IH$URES

Want to Sell Out ?
' If so, say so i:theeMounuv TiMes. It ~ RAP‘D 'WR'T'H‘
! reaches the mTikely buyers. ANO « UNFORM -GOOD - COLOR
%% %% VYN
‘/
Direct Connected
Generator e———o-

15, 35 and 50 k. w., also

Motors and Generators
rom § to 100 k w.
Bipolar. 00

Also full line of
Eleotrie Light and
Power Equipments

: Toronto Electric
Motor Co. 103,105,107,109
ADELAIDE ST.W., TORONTO

l47 FP\ON‘T oT EAST.mRU NTU
THOMAL WS B0 ERT MUUCTAIN, R.E. T. Pringle, 216 St.
]ames St., Montreal, P.Q.
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TORONTO, FRIDAY, OCTOBER 1, 1897.

THE SITUATION.

. Just at the time when England, on the urgent solicita-
Hon of the United States, had agreed to listen to the
®vidence of experts on the question of seal life, under the
onditions created by the Paris award, the Republic pro-
Poses to make two other countries, Russia and Japan,
Parties to the conference. To this England demurs, and
She may possibly withdraw, unless the conference be con-
Bed to herself and the United States. Because Russia
ang Japan are interested in the sseal question, it is con-
tendeq that they have a right to be consulted.
© doubt they have their rights, but they took no
™t in the Paris arbitration, and as retention or modi-
Cation of that award is the issue ultimately to be decided,
® decision must rest with the original litigants ; these two
®r natjons, merely because they have some interest in
.'€ Preservation of seal life, cannot reasonably become par-
sles to the international arbitration, in any capacity, at this
in:ge- There must be no packing of the jury. Russia’s
€rest in the seals is subject of a special agreement with
Bgland ; the two interests, those of Russia and those of
® United States, have hitherto been treated as distinct,
! 'in the new phase of the contention of the Republic,
hich looks to the virtual abroga'tion of the Paris award,
"gland and Canada have a right to object to anything that
Vors of a packing of the jury.

As to whether the United States has sent to Spain what
Ounts to an ultimatum, on the subject of the Cuban
entmon’ conjecture has for some time been busy. Presi-
iog Cleveland while performing the duty which interna-
3bi‘?tl 'aw imposes on a neutral nation to the best of his
'Y, though not with any marked degree of success, took
ASlon to sound a warning note that, unless peace were
Ored, the time might come, and would come, when
Merican intervention would assume an active form. The
N 4N rebellion has nevertheless been promoted and
€hally aided by American ¢itizens in violation of their
he Reutrality law of 1818 ; and if this succor had not been
o D, it is probable that the rebellion would have collapsed
3go. What is the sort of intervention at which, in
I;:ssible contingency, President Cleveland hinted, and
President McKinley recalls and reaffirms? Half a

century ago President Polk authorized Mr. Buchanan, then
American minister at Madrid, to offer $100,000,000 for the
island of Cuba. Mr. Polk was under the spell of the slave
power, which expired with Lincoln’s proclamation; but
has the national policy with regard to Cuba really changed ?
If slavery is dead, the Jingoes survive, and it is not pos-
sible to doubt that they would welcome the annexation of
the island as eagerly as the slave power, in the day of its
triumph, would have made the acquisition, if it could. If,
on the whole, the duty of a neutral is fairly well performed
by the Washington Government, this does not prevent a
secret design ultimately to capture the island by some
means.

On the return of the Canadian steamer ¢ Diana”
from Hudson Strait, a telegram from Newfoundland pur-
ports to give as the result of the voyage an unfavor-
able report on the commercial value of the Hudson Bay
and Strait for a steamship route, ‘“owing to fogs, shoals,
icebergs, want of lighthouses, and the country being bleak
and barren, with no communication to civilized regions.”
This is, of course, not the language of an official report,
and it may not be a foretaste of the coming official report.
Some of the evils in this short catalogue are cosmic and
incurable, others such as the want of lighthouses can be
overcome ; even the removal of shoals, unless they be too
formidable, may be possible. That icebergs are plenty in
the Straits is no news. No conclusion can be drawn from
this bald, non-official account of the obstructions met by
the ¢ Diana.” The principal difficulties to be encountered
are in the Strait of Hudson, and as the ¢ Diana ™ made
six passages through the Strait, the information she can
give of the navigation of the water ought to be valuable.

The resolution of Mr. Sifton to go to Klondike at this
season of the year, and in the present condition of the means
of communication, is one of those heroic freaks which make
lookers-on hold their breath, and from which the most that
can be hoped is that the gain may balance the risk. The
risk is personal ; the gain, if any, will be public. A safe
voyage, going and coming, there is reason to fear, will tend
to encourage fool-hardy imitation, with results which must
include more than the average of casualties. If there will
be a distinct advantage in the Minister of the Interior seeing
the truestateof things at Klondike, there will be a still greater
in ascertaining, on the spot, the means of access
and escape. Let us hope that he may not live
to regret that he did not content himself with seeing,
through the eyes of others the conditions to which the
Klondike miner must submit. One good thing the Gov-
ernment has done in keeping political influence at bay, in the
Klondike ; one most dangerous proposal, that it sanction a
corps of armed miners, has been negatived. Such a
corps would be regarded as a defiance of other miners, and
both classes with arms in their possession, one carrying
them openly and the other secretly, would have been sure
to come into collision. If Mr. Sifton learns the true con-
dition of the White Pass, to which the Government has
apparently given a preference over the Chilcoot route, and
does the best that can be done to get over the difficulties
there, he will have earned the right to a triumphant return,
without going further, and there might be wisdom in
taking this course.

Whether the protest of the London bankers against the
Bank of England agreeing to exercise the option, permitted

| by its charter, to hold one-fifth or any other portion of ‘its

reserve in silver against its note issue, will prove effective,
has been the chief topic of interest in Great Britain for a
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week. The Government is, or was, at the back of the
bank ; the proposal is not without its political element.
France is apparently a party to the compact, and the United
States completes the trio. The Bankers’ protest is not a
reasoned protest, which gives the grounds of opposition, as
protests sometimes do; in form it is merely an expres-
sion of dissent, but in reality it is an appeal to that
preponderance of opinion which depr-cates any move
which might interfere with the supremacy of the gold
standard. If silver may be held against one-fifth of the
bank’s circulation, it follows that it may be used to redeem
that proportion of the notes; and this implies an alteration
of the law which restricts the tender of silver to £2. Are
the ba nks concerned in the arrangement to undertake to
buy all the silver offering, at a fixed price? If not, where
is the guarantee that the price can be kept up? If yes,
might not Germany, supposing her to remain outside the
arrangement, use the new conditions thus created to draw
gold from England, France and the United states ? Every-
thing would depend upon the possibility of making the
demand for silver.equal to the supply. Is this possible
without the co-operation of Germany ?

Two colonial items this week in other parts of the
Empire are of interest. New South Wales has offered to
send 100 Lancers to India to aid in bringing the tribesmen
to reason ; the news from South Africa is that the South
Africa Company has demanded £8,000,000 from the Gov-
ernment of the Transvaal for inciting the natives against
the company and supplying them with arms. Though the

offer of New South Wales could not be accepted, there

being a feeling that British and native troops must them-
selves do the work of pacification, it still hasits significance
in attesting the strength of the bonds of empire. The
South Africa Company’s demand, 1t 1t nas really been
made, is startling. Much will depend upon the date of the
alleged treachery of the Transvaal Government. Did it
occur before or after the Jamieson raid, or both before and
after? Is the demand, in any sense, intended as an offset
to the indemnity claimed by the Transvaal for the Jamieson
raid ? If the claim of the company be well founded, is it to
be pushed to extremities? There must be some connec-
tion between the unsettled state of thingsin South Africa
and the large purchase of horses, on Britishaccount, for use
in that country, now being made in Brazil.

By agreement between Great Britain and the United
States, comie to soon after the close of the war of 1812, the
number of armed vessels which each might keep on the
lakes, was one on Lake Champlain, one on Lake Ontario,
and two on the upper iakes; of these the armament was
to be restricted to one eighteen-pound gun each. Upto the
present time, this agreement has been observed on both
sides. The American Government, when importuned by
shipbuilders, has, more than once, refused to permit even
the hulls of vessels of war to be built at a Lake Erie port;
and when for their armaments it was proposed that they
should pass out of the lakes to an Atlantic port. This
happened when the vessels had to be built somewhere,
under contract with the Government. Now, the ¢ Yantic,”
a war vessel of 900 tons, is to be sent through the canals
and to receive a rapid-firing battery at Erie, Pennsylvania,
her ostensible use being as a trainingship. If to build the
hull of a war vessel at a Lake Erie port, would have been
a violation of the treaty, and the Washington Governmert
held that it would, what about putting a rapid-firing arma-
ment on board a war vessel at Erie? Can this be made to
square with the treaty ? The United States has frequently
been urged by Jingoes to denounce the treaty, but she has

not doneso. The present move looks like an attempt to steal
a march on Canada and Great Britain. An explanation
will be in order. [Either party to the treaty is at liberty to
change its policy and reclaim the liberty of unlimited arma-
ments on the lakes, deplorable as such a change would be;
but neither party is at liberty to violate the treaty, so long
as it continues in force. :

When the city council of Toronto decided to permit ap
extension of St. James cemetery, it ought to have been
foreseen that complaints of injury to adjacent property
would be made, and law-suits probably began, to recover
damages. This probability is now looming up into someé”
thing like certainty. Some damages will almost certainly
have to be paid ; and as the city gets several acres of hill-
side land between the two sections of the cemetery, the
damages will be equivalent to purchase money, for what was
offered as a free gift, or bribe, as the price of municipal
consent to the extension. Any damage now due will be
less than it would before science had laid two bogies which
in popular imagination haunted cemeteries: a cemetery Wa®
popularly supposed to befoul the atmosphere, and to cOr
rupt the adjacent wells. Itisnow known that neither oné
result nor the other is produced. But it remains true that
a cemetery is an unpleasant neighbor, whose company fe¥
desire; in life, perpetually to court.

Thereis probably nothing in the rumor that the United
States has made, or is about to make, overtures to Den-
mark for the purchase of Greenland. A denial come$
from Washington. The story may possibly have originaté
in the formal claim which Canada is reported to have made
to the shore of Cumberland Strait. That strait beci_!“_le
British by right of discovery, and the fact that certai?
American whalers have for some time used the shore for
their purposes, would not effect a transfer of ownershi_P‘
Cumberland Strait is on the opposite side of Davis Straits
from Greenland. The whale fishery was valuable t¥°
centuries ago, and then it was chiefly in the hands of the
Dutch ; English whalers were the successors of the Dutch
and then followed a few American whalers, who havé
finally sold out their Cumberland Strait huts to Britisb
subjects. That is the whole story, and it is out of th®
question that the United States should have acquired a8y
territorial rights in Cumberland Strait.

OUR MINERAL HERITAGE.

A visitor to Manitoba and the North-West, who pro”
ceeds thither from Montreal or Toronto, seeing the country

after a lapse of years, cannot but be struck with the de-’

velopments on the way. Though the region from the
Ottawa River round the shores of Lake Huron and Lake
Superior, and almost all the way to Winnipeg, is but 2
series of rocks and barren hills and endless lakes, ther®
has been discovered mineral wealth, the development 0
which is assuming considerable importance. Mineral 41
coveries, as is well known, are often of the most delusiv®
character, and endless time and large amounts of money
have been spent over them in Canada and in other cou?”
tries. It is only here and there, and in a small percentage
of cases, that solid results have been attained, as is the c2
with nickel at Sudbury, and gold at the Lake of the w
In the latter case, after working for many years with o
profits and large expenditures, satisfactory results see™ t,.
be in sight. Several mines there, notably the * Sultan?
and the ¢ Mikado,” have reached the stage where ver,-
good returns, in proportion to the machinery and 1abof et
ployed, are being realized.

jittle
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These mines are entirely different from such gold de-
Velopments as are taking place in the Klondike, where men,
'f'ith neither machinery nor much skill, can pick up gold in
n_Ver beds, too often spending the proceeds in riot and dis-
Slpation. The gold developments at the Lake of the Woods
e of a similar kind to those of gold mining in Nova Scotia,
Where numbers of men are regularly employed, and a
Population of skilled workmen is being built up. The
Splendid water power at Rat Portage and Keewatin has

en utilized to drive the great flouring mills and lumber
Mills there, and two bright-looking and prosperous-looking
OWns have sprung up within the last ten years, with all

€ evidences of active business and growing population
bout them. '

As to indications of gold on the Michipicoten River,
s too early to say anything definite about them. But
as. indicatim:; the value of mining productions, as compared
With those of the farm, it may be said that the net annual
‘esult of the operations of the two mines above named will

fully equal to that of 85,000 acres of farming land. Of
Course, such a quantity of farming land would give an
en°"mously increased employment to labor, and leave far
More of indirect value to the country. But so far as mere

Oletary result is concerned, the above is a fair statement
fact '

AGRICULTURAL DEVELOPMENT IN THE
WEST.

Asis well known, there is little of agricultural develop-
th Ot met with until Winnipeg itself is reached. It is from
® Red River westward that the vast plains extend which
ire Dow being brought into cultivation. Much of the land
th'hm twenty or thirty miles of the city lies low, and re-
“.u‘es draining ; consequently there are comparatively few
hadences of settlement until that distance from the capital
Yea 0 reached. But whereas so short a time as ﬁf?een
ay d's ago the vast plains which stretch between Winnipeg
Solig Pol‘tage la Prairie (a distance of 60 miles) .were almost
ary, there are now a large number of well cultivated
sp:’s and good farming homesteads within that
8,  with every evidence of growing prosperity
th U them. At this time of the year, in every part of
tve Sett_led country, the stacks of grain meet the eye in
“t? direction—as pleasant a sight as any well-wisher
- ee Country could desire to see. After a point, say, forty
Cans Westward from Winnipeg, on the main line of the
al ada Pacific, has been reached, settlement becomes
®xte continuous, and the eye is gladdened wifb a lafge
%Vert of ‘fiide-spreading, open country ; v.ast plains bt.smg
thay ed with crops or herds of cattle. It is well recognized
fin qle district around Portage la Prairie is one of the
e 0 the whole North-West, and evidences of growth
fehcineaﬂy seen in the improved style of homesteads, the
c‘ttleg' and particularly in the much larger number of
Prog, t an used to prevail formerly. From thence the
Side S of "growth and prosperity meet the eye on every
dife;;t- Whether a traveller proceeds in a north-westerly
or dulon along the line of the Manitoba and N.W. Railway,
whethe West by the main line of the Canada Pac‘ific, or
S“llt °r he reaches out to the great undulating plains of
Sto,y :-l‘n and South-Western Manitoba, there is but one
Year b° tell, and that is about more land being taken up
Ty, Y year, more cattle, better buildings and fences, more
Weq) Y in Circulation, and evidences on all sides of growing
fmd Prosperity.
jacen his year will, undoubtedly, give Manitoba and the ad-
The ®Iritory a decided impetus in the path of progress.
UNtry has been favored in all its parts with a re-

markably good harvest, and there was neither frost,
drought nor hail to injure it ; the crops of wheat, there-
fore, though only an average in quantity were of an un-
usually high grade as to quality. By far the larger part of
the wheat this year will grade No. 1 hard, which, as is well
known, is about the best in the world, and readily com-
mands the best figures in leading markets. This will pro-
duce much better results, and cause an absence of those
disputes which have so often arisen in connection with
frosted or rusted wheat in former years.

The price of wheat has advanced to such an extent
that the farmers of Manitoba will realize almost double
what they realized for their crop two years ago. And they
are very wisely threshing out their yield and carrying it to
market as fast as possible.

Nothing was more striking as the train proceeded on
its way across the settled plains, than to see the steam
threshing-machines at work in all directions, and also the
teams loaded with wheat proceeding to the towns and vil-
lages where there were elevators; the Canadian Pacific
Railway is putting forth all its strength in order to move
the crop out of the country, so as to enable money to be
realized from it. Cars by the thousand are engaged in this
vast operation, and never in the history of the railway

were such quantities moved in so short a time as has been
done lately.

The result of all this farming business is visible in the
improved appearance of villages and towns. These are all
growing in substantial appearance, and evidences of a
living and active business are apparent. In the town of
Brandon there is not a house or store to let.

Winnipeg has grown very largely since a former visit
of some seven years ago; but the city has improved to a
greater extent than it has grown. All the requirements
of modern civilization are to be met with there, just as in
the larger cities of the east.

The present year will almost certainly see a large
reduction o mortgage indebtedness in Manitoba, as well as
indebtedness for implements aud store goods. Many a long
standing debt will doubtless be paid this year, and many a
doubtful debt made good. Already, outstandings which
had been written off merchants’ books have been paid in
full, and so early as this there have been instances of
farmers selling enough product to pay all their liabilities
and leave large sums at their credit; this year’s crop being
equal to the whole value of the farm, as it was reckoned a
year or two ago.

The evils that were encountered in doing bu:iness in
Manitoba, viz., excessively long credit, doubtful payments,
constant renewals, and a large percentage of losses, are
gradually disappearing, and the province is assuming the
character that the older Provinces of Ontario and Quebec
have long borne for comparatively solid and steady busi-
ness.

In Manitoba, however, there is room for an immense
accession of new population. Three times, or five times,
as many people as are in it now could be established pros-
perously. ’

The country around Winnipeg, if drained, would be
about the finest district in the province, and thousands of
farmers could settle in it. The people of Winnipeg them-
selves would find it in their interest to promote a large
system of drainage. They could well afford to pay one
half the cost out of their own funds, in consideration of the
improvement it would bring to the business of the city.

Doubtless such an enterprising body as the community
of Winnipeg is will give this weighty matter the attention
it deserves.
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DOMINION TRADE RETURNS.

There was a moderate increase in the trade movement
in Canada for the month of August, as compared with the
same month last year, the gain amounting to $1,000,000.
This gain has been made in both imports and exports.
For August, 1897, the imports amounted to $11,546,225 as
compared with $11,088,875 in August, 1896, or an increase
of $462,850. There was, however, a decrease in the duty
collected of $124,791. The discrimination in duties framed
in favor of countries which have legal claims to the advan-
tages of the preferential clause is evidently having a marked
effect upon the revenue. For while in the two months of
the fiscal year there has been an increase of more than
$4,000,000 in volume of trade, and a decrease of $182,962
in revenue. The returns from Vancouver, B.C., were not,
however, received by the department during the past two
months, and when obtained will somewhat diminish the
deficit. The importations of free goods during August of
the present year were valued at $5,656,465, as against
$4,709,775 last year. The increase was made up princi-
pally by a larger movement in coal, coffee, rubber and tea.
We append a table comparing the imports of the principal
commodities ,—

PRINCIPAL IMPORTS.

Dry Goods—

Aug., 1897.  Aug., 1896.

Cottons, including cloths and thread.... $333,433  $342,557
Cotton, waste and raw (free) .......... 115531 95,055
Fancygoods......cocveens 188,127 180,083
Hats, caps and bonnets. . .. ve.... 151,458 139,577
Silk GoodSs ...viririininccecsriietaas 266,333 275,911
Woolens, cloths, carpets, yarns, knit goods 1,019,451 1,018,765
Wool (free) .oovveeervornennns eeeies 717,307 74,233
Furs and manufactures..........coevee 36,921 32,812
Books and pamphlets.. ............c. 66,489 62,608
Breadstuffs, grain, flour and meal ...... 74,430 112 516
Coal, bituminous...... .ceeveeven-s 182,107 174,800
« anthracite (free) .......c... ...t 965,677 664,452
Drugs and medicines .......oeo.ioieees 101.881 97,440
Earthenware ....ccvoviveearcecaronn 66,660 59,879
Metals (free) ......cooeeveinccecnnees 263,368 155,330
Iron and steel manufactures............ 1,008,518 751,227
Leather and manufactures ............ 128,229 94,098
Oil and paints.......cococviieiiineees 134,419 143,189
India rubber and gutta percha ........ 181,099 106,926
ProvisSions....eeeeeecsoestssscssoeases 102,367 44,705
Sugar... . .ceveniacnanns SRR 155,900 1,144,131

The exports during August, 1897, were valued at
$18,768,834 as compared with an exportation of products
valued at $13,173,562 in the same month of the previous
year. We append the following statement of the move-
ment :

August, 1897, August, 1896.
Produce of the mine .......... $ 848,612 $1,281,135
o fisheries ........ 735,143 824,395
“ forest .........t 3,928,022 4,033,312
Animals and their produce .... 4,231,319 4,608,025
Agricultural products . 1,379,404 2,086,036
Manufactures .........coo0eus 842,142 867,056
Miscellaneous articles ........ 23,802 23,593
Totals...... s amasenasss $11,988,444 $13,728,552
Bullion .. ..oevieeinniininnns 24,103 21,940
(071 - WP ORN 1,161,015 23,842
Grand total ............ $13,173,562 $13,768,834

MR. McKENNA’S INTERPRETATION ADOPTED.

The United States Treasury Department has accépted
the interpretation of the Attorney General in regard to
section 22 of the new tariff law, the substance of which we
reported last week. The collector of customs at Philadel-
phia has been informed that a cargo of manganese ore,
which recently arrived at that part from Chile in a British
vessel is not subject to a discriminating duty of 10 per cent.
The Department will take similar action with respect to
the invoice of tea recently arrived at Chicago from Japan,
by way of Vancouver and the Canadian Pacific Railroad.
It is probable that the Department will issue a circular

letter of instructions to collectors covering generally the
subject of discriminating duties under the new law. Im-
porters of raw silk are naturally jubilant that the ten Pef
cent. discrimination provided for in the Dingley bill ha$
been construed in such a way that they can utilize th
superior means of transportation of the Canadian roads
without paying tribute to the taxgatherer.

ONTARIO MORTGAGE LOAN COMPANIES.

Continuing our reference to the return made to the
Ontario Government by the mortgage loan companies e
the province, we remark that the return for 1896 ha’
emanated from the office of the Registrar of Loan Corpor®’
tions, whereas previous ones were issued from the Burea®
of Industries. The official first named had the new duties
placed upon him under law passed only last session. TPe
compilation, therefore, of this return is likely to have bee?
done in the main where its predecessors were. It contaid®
additional information to some previous pamphlets of the
kind, and will, we trust, in time contain summaries whi¢
will prove of great service to the reader. Until these sum?”
maries are furnished, the effort to arrive at conclusion®
based on the figures must prove both laborious and tediou®”
We shall do our best to draw some further lessons from the
figures furnished. Meanwhile we acknowledge that in tl?e
twelfth line of our previous article an error was made 1
saying that the Guelph and Ontario company had sent %
no return. It was the Hamilton Homestead Loan an’
Savings Society which should have been mentioned in tl?ls
particular. Irregular binding of pages 60 and 61 M
led us.

Substantially, the companies reporting last year ate.
the same as those reporting in 1895, ninety in each list*
but in the latest return separate lists are made of M Fhe
regular loan companies, (2) the newer sort of build®
societies, (8) the loaning Jand companies, (4) the trust cqﬂ"f
panies. There are 56 of the first; 22 of the second ; 8
the third ; 8 of the fourth. It is a step in advance to hav®
in this return the regular mortgage loan companies plac®’
in a group by themselves, though the results of their bus"
ness for 1896 cannot conveniently be compared with tho
of 1895.

A noticeable feature of the liabilities of the reg"l?r
mortgage loan companies to the public is the reductio? o
the amount of money borrowed abroad. This exce®
$50,000,000 in the years 1598 to 1895, but was reduced "
the close of 1896 to $41,870,000 of debentures payable w
Britain and $4,023,000 of debenture stock. Indeedvt o
total liability of these companies to the public, which
some previous years exceeded $80,000,000, is now dow®
to $75.215,000. At the same time with this lesseni®
of obligations abroad there was an increase of a m 10
dollars in debentures issued in Canada. The movement
debenture money for the year is thus shown :—

Debentures iSSUed «...ovvevers coneciiaaaaernas $ 7,301.993

Debentures repaid «o..oveevveerrasnieeneiaeaes 11,579,90 ¢
The issue was the smallest since the year 1887, while o
repayments exceed those of any year of the last ten. ]

reason-for the decline is not far to seek. Business ‘;d s
kinds was dull, farmers felt poor, money accumulaté®
the coffers of the companies. ' The current loans of thegs .
. . . £
companies, which had been $21,000,000 in 1889 and $ W
000,000 in 1892 went down to $15,000,000 in 1896, thus*
Loaned in 1896 on MOTtEAgE ...covvvoecs vsens 510.295'%3
Loaned in 1896 on other securities............. . 473L -
blic
* We should here remark that three companies owing $2,500,000 to ‘he‘:‘“
one each in London, Woodstock and St. Thomas, hitherto placed, in these 0 ;o
among the regular companies, are now in a separate list, which embraces an Con

panies having withdrawable stock.” These are the Canadian Savings and
the Ontario Permanent Building Society, and the Star Loan Co.

A
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And the total sum invested and secured by mortgage at
the close of 1896 by companies of all kinds, trust com-
Panies included, had declined to $109,271,000, where in
either of the two previous years it had been as much as
$116,000,000,

Lessened volume of deposit money, the result in part
of a reduction in the rate of interest paid upon it, andin
Part of a change to a more permanent form of borrowing,
such as debentures or debenture stock, is shown in a decline
from $25,000,000 deposits received in 1889, and $22,000,-
900 in 1894, to $18,817,000 in 1896. The fallin the rate of
Interest paid on deposits has been distinct in the past few
Years, while debenture money is more cheaply procurable:

Average rate paid on deposits, 1888.......... 4.02 per cent.
o « debentures, 1888 ...... 4-54 o

Average rate paid on deposits, 1896.......... 3.66 per cent.
“ & debentures, 1896 .... . 4.23 .

Average rate obtained on mortgages, 1888 .. 6 75 per cent.
K “ " 1896 .. 5959

TORONTO INDUSTRIAL FAIR

SECOND ARTICLE.

It was said to our representative one day in the main
exhibition building, not apparently in a fault-finding spirit
O as if personally complaining: “Oh! the authorities of
this fair seem to prefer ¢live’ shows. A man who will give
away bites of cheese or small packages of Zoroastrian tea,
Or even picture cards of a patent medicine, has a better
Chance of the choice spots here than a manufacturer or a
Man who shows handicraft work.” Is this true? If itis,
the time would appear opportune for re-arranging exhibits,
if possible, so as to attract the frivolous crowd to places
Where they could have ears and palate tickled, while the
Staid and sensible visitor might find opportunity to observe
More weighty matters. In various ways and fron different
Quarters the opinion found expression last week that the
Main building contained too many booths of the ¢ sweetie
Order; too many people were selling at retail or giving
AWay their products in a sweepstakes or omnium scatterum
Sort of style, likz the largesse of the early centuries in

urope. This carnival sort of procedure is not by any
Means the ideal of an exhibition ; nor, we are quite sure, is
1t the aim of the promoters of this fair.

Still, how are things of the kind to be avoided ? How
an the authorities best cater to the desires of the public
g fil] the pockets of the company, while having an eye
Aso to the interests of the city and assisting the develop-
Ment of the country ? There are all sorts and conditions
%'men, besides women and children, to be served or pleaszd
At an exhibition of this kind. And while certain persons
Want solid meat, others will have nothing, so to speak, but
pastry and trifle. Some wish to see a loom at work ; others
Prefer 4 gyroscope ; still others a gallery of pictures, or a
Gisolay of juggling and tumbling. IF each is to be pleased
and induced to * call again,” something must be provided
OF each. QOne point we mention which it cannot be out of
P Ce to insist on, however : if the fair is to retain the repu-
;:t‘o‘l it has secured for containing a representation of what

best worth seeing among the varied_products of Canada,
s“e Proportion should be observed in the exposition of sub-
Ances from mine, forest, fishery and factory, as well as
'om fie]ld and stable and orchard. The display of fruit
Was striking and admirable; the horses, cattle and
er farm ‘animals and products were worthy of the
pm"ince; there were dogs and pigs and poultry, dairy pro-
Ucts, shrubs and flowers, carriages and bicycles, photo-
8faphs and water color paintings. But it will hardly be
Pretendeq that the iron and steel works of our great towns,

the mineral industries, the woods and wood-workers (which
in 1891 employed 95,000 hands and had an output of
$95,000,000), the leather and shoe workers, the fish-packers,
the wool, cotton and flax mills, had their due representation
at this * Industrial ” Fair.

Taking the display as we find it and as its extent and
variety appeals to a person who sees the whole for the first
time, it merits the name of a great fair, and naturally oc-
casions the surprised and favorable comments that have
been passzd upon it by visitors from other provinces and
other countries. It exhibits the progress of the country,
too, in not a few directions; and in particular lines of pro-
duction this progress is marked when we, in memory, place
the crude attempts of former years side by side with the
more worthy products of this year.  But it is by no means
perfect as an exposition of what Canada can do. It would
be well io secure, by whatever means are possible, the
exhibition of specimens of all our great industries. And
this, it appears to us, ought to be practicable, while at the
same time alloting a reasonably liberal share of the revenues
to purposes of amusement. .

In the course of such a backward glance as we hav
essayed to make, the departments of art work and women's
work, as exhibited here, must not be overlooked. And in

- contrasting their former features with present ones, we

must not be understood as disparaging woolen mitts and
socks, crazy quilts, rag rugs, and such products of farm
wheels or hands, as formed the staples of like departments
at town or county fairs thirty years ago and still, quite
properly, characterize some of them.

There were on view at this fair but few of the gorgeous-
hued articles of the sort. They were replaced by more
dainty, though less highly-colored, objects of female handi-
craft. Paintings on silk, glass, or leather; filmy speci-
mens of lace work, netting, tatting, crochet; embroidery
of real excellence, showing enormous labor bestowed upon
subjects of doubtful utility, it is true, but still showing an
advance in skill as well as taste.

“ Why, sakes alive! ” exclaimed a robust matron in
our hearing, who gazed with wonderment at a show case in
the east end, ¢ here’s more tea-cosies than ever I saw in
my whole life.”

And sure enough they were in variety enough to tax
the foresight of prize-list makers and the discernment of
judges; tea-cosies done in lace and insertion, painted or
embroidered—sometimes all three at once, bannerettes,
doyleys, et id genus. Sometimes the contents of these
show-cases in the hot and dusty attic galleries exhibited

Gauds and toys extremely out of season,
Shocking to Taste, and to Fine Arts a treason.

But they were still evidences of creative instinct, of a feel-
ing for beauty that only needs to be given direction and
correction, expressive of the crude notions of novices in
Art which, under proper tuition, may some day blossom into
grace and harmony.

So with the exhibits of oil and water-color sketches in
the same department. Not so many years ago these were
for the most part tawdry, not to say hideous, speci-
mens of childish ignorance of perspective and color, look-
ing more like sampler-work or perforated card lessons
than products of the paint box or the palette. To-day
we observe decided progress in choice of subject, as
well as in treatment. Most of the sketches are of
human heads or busts, animals, shrubbery, or flowers or
mosses, instead of attempts at broad landscape scenes,
which stared at one from the overloaded canvas, without
either atmosphere or background to relieve the flatness.
Weare sceptical as to the outcome of the higher education,
so much vaunted in the present day, which aims to make
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artists and professional men (and women) out of persons
‘whom the country needs as mechanics, farmers and house-
wives. But we see no objection to having the efforts of
leisure of either country girl or city ‘lady” directed to-
wards producing pretty things instead of ugly things. If
their budding tastes flower out in embroidery, let it be
tasteful embroidery ; if they will draw or paint, in the inter-
vals of work, let them at least learn enough of the principles
of either drawing or painting not to make the mistake of
the German who, desiring to show a rooster behind a barn,
could think of no other way to do so than to draw the roos-
ter bigger than the barn.

SAVING PROPERTY.

Does the Toronto Fire Brigade know its business? Is
it sensibly directed ? Judging by its procedure at the two
fires of Friday last we should say that a confused reck-
lessness took the place of skilled effort to save property.
From what we are told by an eye-witness of the fire in
Eckhardt & Co.’s grocery warehouse, that blaze mighthave
been readily put out by a chemical engine, if promptly on
hand. But the only way the brigade seemed to think of
was to pour tons upon tons of water in at the windows,
deluging the flat and causing needless loss. Similar frantic
haste to pour in water characterized the Yonge street fire
on the evening of the same day. There is something
wrong, not only with the method and discipline of the men,
but with the chief’s idea of the purpose of the brigade as a
whole. Neither property-owners nor underwriters can
afford such wasteful and rash conduct on the part of men
whose business is to save property, not destroy it.

TREATING STREET REFUSE.

Referring to the letter on street garbage and the direct
or indirect production of city lighting therefrom, we reply
to our correspondent that the article of last week simply
professed to describe Mr. Harris’ experiment, and to state
what he thought his method could effect. Therefore we
did not think it needful to refer, except ¢ in a general way,”
to what was being doue elsewhere. We had uoticed, how-
ever, what Lord Kelvin stated last month at New York on
the subject : * Ten tons of cinders, garbage, and other rub-
bish have the same capacity for producing steam as one ton
of coal.” Referring to the Shoreditch works he said:
« Now the municipal electrical-plant furnace is fed by
garbage, which we call dust. The gas is produced princi-
pally by condensation in cells at a high temperature. The
furnace is designed specially for the combustion of garbage.
But to obtain a practical appreciation of the value of this
discovery, consider that Shoreditch paid formerly two shil-
lings and threepence a ton to street-cleaners for gathering
the garbage of the town and throwing it into the sea!”
Lord Kelvin says 2s. 8d. per ton; our correspondent says
8s. 2d. per ton.  Ineither case there is a great saving, for
instead of paying out money for wasting garbage the town
saves the money.

We observe that in the city of St. Louis, Missouri, the
refuse is placed in enormous vertical cylinders, surrounded
by steam jackets, which evaporate the seventy-five to eighty
per cent. of water in the garbage. The fatty substances
are dissolved, and as the result of a number of processes a
fertilizer is produced which is worth from nine to twelve
dollars per ton, the demand exceeding the supply. An
American writer, Mr. W. George Jordan, states that one of
the purest and best soaps of the United States was made
of garbage grease before cotton-seed oil entered the field.
Garbage, by a machine called the ‘ dust destructor,” is in

London converted into clinkers, which can be used for
roadways, as artificial stone for sidewalks, and as sand for
mortar and cement. In Paris the visible particles of iron,
worn from wheels and from the shoes of horses, are rescued
by passing powerful magnets through the sweepings. It
may be said that we hardly yet know what hidden sources
of wealth are in street waste. '

ASSOCIATED CHAMBERS OF COMMERCE OF GREAT
BRITAIN.

A special meeting of the Association of Chambers of
Commerce of the United Kingdom was arranged for Tuesday
and Wednesday, the 14th and 15th September, 1807, at Middles-
brough, Hon. Sir H. Stafford Northcote, Bart, C.B., M.P.
(president), in the chair. The following. were among the topics
to be submitted for discussion by different chambers :

Not first in order, but certainly not last in importance, aré
the deliverances of different bodies with respect to the adoption
of the metric system of weights and measures in the United
Kingdom. For example, the Birmingham, Derby, Leicester
and Newry (Ireland) Chambers pronounced in favor of the
compulsory adoption of the metric system. The Newry Cham-
ber added, what is not generally popular in the Old Country
in spite of its immense advantages, that a decimal system of
coinage should be adopted for the United Kingdom. This re
form may come in our day, but it is doubtiul, the people of
the Old Country are so conservative.’ .

The Chambers of Southampton, Newcastle, and Gates
head are not satisfied with the management of the post-officé,
the telegraph, and the telephone by the British Government
in the United Kingdom. Newcastle asks for more facilities;
Wakefield claims that an address of four words should be al-
lowed free in each tclegram: South of Scotland demands oceaf
penny postage: L.ondon Chamber wants something done with
respect to the commercial education scheme it launched for
Great Britain. Also it “ cordially appreciates the proposal of
the Canadian Dominion to discriminate in its tariff between
goods coming from Great Britain and goods coming from
countries which impose high tariffs on Canadian produce, and
is of opinion that Great Britain should denounce such treati€S
as may prevent the intention of the Canadian Government from
being carried into effect.”  With respect to “closer relations
within the Empire, it regards with unqualified satisfaction the
course adopted by her Majesty’s Government in bringing about
the combined visit of the premiers of the self-governing col-
onies during the Jubilee. and trusts that they will lead to th®
establishment of closer relations between the Mother Country
and the outlying portions of the Empire.

Tt was rather a cute move of Leicester, doubtless as a means
to an end, to ask that the Inland Revenue Department be mem-
orized to issue the list of dutiable articles in metric weights and
measurements.  This done, its simplicity will surely do someé”
thing to popularize the metric system. The British Chamber '
asks that “ for the protection of the trade and commerce of thi®
country, the attention of her Majesty’s Government should |_~,'e
directed to the necessity for immediate enquiry into the condi
tion of the food supply of this country in time of war.”

In the opinion of the Bradford Association, it is desirable
that young persons intended for commercial careers should,
besides passing through the ordinary curriculum of a secondary
school, be specially instructed in subjects appertaining to com™”
merce, and that in order that British commercial educatio®
shall not be inferior to those of any Continental country, it 18
urgently necessary that Government aid should be extend
to the teaching of commercial subjects, as it now is to thcl
teaching of science and art.

MARITIME BOARD OF TRADE.

For three years the members of the different Boards of Trade in
the Maritime Provinces have met in annual convention. This year.
meeting was held at Charlottetown, P.E.I., and a good represetlt‘ﬁ‘“I
of the commercial interests in the Atlantic provinces was preseﬂ;
Different communications were received from various quarters an
several important resolutions were passed. President Troop, in B3
annual address made an excellent summary of the trade condition, an
viewed-with favor the movement to extend the Intercolonial Railway
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to Montreat. On the discussion of fish and fish oils, Mr. Mitchell, of

alifax, introduced the following resolution which was carried :

“Resolved, that this board memorialize the Minister of Marine
and Fisheries, to have the Inspection Act regarding pickled fish.made
Campulsory,

One of the numerous advantages of a confederation of boards of
Tade is to be seen in the following resolution which was passed in
Yegard to a grievance that affects not only the commercial men of
Eastern Canada, but also of the West. The resolution moved by G-
E Faulkner, seconded by Mr. Turner, was as follows : «

' Whereas, the policy cf free and unhampered commerce between
the various provinces of the Dominion of Canada is one of the funda-
Mental principles upon which the union of the provinces was consum-
Mated ; and whereas, the Legislature of P. E. Island has enacted a
W placing a tax on commercial travellers and a proposal to enact a
Similar law has been before the Legislature of one of the other provin-
Ces; resolved, that the Board of Trade of the Maritime Provinces
Place jtself on record against legislation of this character, and com-
mer{ds to the commercial public of P. E. Island the desirability for

Ving the Act repealed.

A resolution against discrimination, in coal rates to manufacturers,
38 against Truro, carried on ‘the motion of G. A. Hall. It was also
"esolved to memorialize the Dominion Government to place another

. ¥inter boat on the P.E.I. route. Mr. Jarvis moved the following reso-

Btion, which carried

_ “'Resolved, that this board desires to impress on the various local
tds the importance of doing all in their power to encourage tourist
.vel in their respective localities; also, resolved, that this board sub-
it to the Government the importance of providing a by-law that each
or package be marked with the net weight of the article contained
'u:‘:in, and suitable penalties be imposed for infractions in putting up
foods ; also resolved, that this board urge the Dominion Govern-
et to take over the telegraph service connecting P. E. Island as a

Vernment work or bring about a readjustment of the rates.

CANADIAN FIRE UNDERWRITERS:

. The meeting in Quebec last week of the Canadian Fire Under-
evmel's’ Association is said to have been one of the most satisfactory it
er held. True, there were some awkward-looking matters to be
‘:::d’ upon the occasion, as to the outcome of which apprehensions
Wi b‘_?en felt. But these were satisfactorily adjusted. The supposed
Otipeg grievance was found to be a will-o’-the-wisp, and the com-
1Y which had threatened to leave did not leave, so that the principal
ents of anxiety were got rid of. At the request of the Winnipeg
a vird of Fire Underwriters measures were taken at the meeting with
®W 0. affiliating that body, or in some way bringing it within the
N Pe of the association, for more effectual working. It is now four-
pla years since the association was formed, and the solidarity dis-
of Z:d s latest gathering, induced the confident hope on the part
he, me the members that it would be even stronger fourteen years
thecﬁe‘ .The Quebec Assurance Company, and the local agents of all
h!ndre insurance companies in the city entertained the visitors most
the Somely in the ancient city. The lunch and the sail on the river in
h breeze and bright sunshine were memorable.

DANGERS OF ACETYLENE GAS.

acet:‘;mnething of a damper has been put upon the general use of

ene gas for illuminating purposes in the onerous regulations im-
i by the underwriters upon its employment. Whether it be that
Pure calcium carbide, instead of pure, has been used in the produc-
defe(;f thg gas, or whether the machines for making the gas have been
vga“’e- it is certain that elements of danger have developed them-
- Itis to be borne in mind that calcium carbide when exposed
r‘”sture evolves acetylene gas, which is of a highly inflammable
m%ter: This gas when mixed with air, or when under even slight
v, f:ﬁssmn_ becomes powerfully explosive. Again, impure carbide
S gases which render the acetylene produced liable.to spon-
U8 ignition, and besides, danger of explosion may arise from im-
ot arrangement of the generating machines; as for example, in
of Aving sufficient escape pipes provided to carry off excess pressure
i ein; danger from heat generated by too rapid conversion of car-
to gas ; danger of accident to the machine, etc.
t 1 these circumstances the Canadian Fire Uriderwriters’ Associa-
thag, 3 framed regulations for the use of this gas, as below, and if
e Tegulations are not observed to the full, double rates of insurance
: be charged :— ) .
a st. '?hat no calcium carbide or gas generating machine be allowed
y bmlding insured.
%d. That generator must be placed in a separate building, con-

structed as follows, viz.: Walls solid brick or stone, not less than nine
inches thick ; roof entirely of iron or other fire-proof material ; floor of
cement or concrete, with slight upward slope from door; entrance to
be by an iron or standard fire-proof door, no windows or other open-
ings, except for ventilation, which shall be through an iron pipe, not
less than six inches in diameter, projected sufficiently through the
roof and turned down at the outlet. Generator must be provided with
escape pipes of sufficient capacity to allow gas to escape freely at a
pressure not exceeding five inches of water. Care must be taken to
deposit residue from generator at a safe distance from any building.

8rd. That generator building must be located at least 10 feet from
a brick or stone building, or 20 feet from one of any other construction.

4th. That the storage of calcium carbide be limited to 300 pounds,
to be kept in air-tight metallic cases not exceeding 100 pounds capacity,
and confined to the generator building. ,

It is quite possible, considering the extent to which acetylene gas
machines are used by merchants and others in smaller places in
Ontario, that many persons are running a risk in its use of which they
are quite unaware. They have possibly been told that it is not danger-
ous, but thesame thing used to be said of gasoline, till fatal explosions
came. Spontaneous ignition or explosion are unpleasant possibilities
in a new and attractive method of lighting; and when bodies such as
the fire insurance associations in the States and Canada warn their cus-
tomers, as they have done, it is not the part of wisdom to ignore the
risks which have been ascertained to exist. If the acetylene gas ma-
chine maker dislikes these regulations and calls them foolish or need-
less, the answer to him is that an added risk attaches to the use of this
substance, and that people who wish to be safe will heed the recom-
mendations above given.

GUARANTEE INSURANCE.

The extent of the field on this continent for guarantee insurance,

which is insurance that indemnifies companies or persons for losses by
dishonesty of employees, is very great. How great will appear when
we point out that one company, a Canadian one, issued and renewed
last year no less than $48,314,242 in policies of this kind. To a large
degree the companies doing this business are taking the place of private
bondsmen in cases where security is required for the faithful perform-
ance of their duties by persons in positions of trust. The total business
of this kind done in Canada by four companies was $18,707,000 under
6,904 policies. The total premiums were $69,750, and the claims paid
$12,089. .
An extensive business is done by the Guarantee Company. of
North America, which issues policies of fidelity guarantee. Of late
years this company, which at first devoted its attention to Canada
alone, under the name of the Canada Guarantee Company, has greatly
extended its business in the United States, where the field is very large.
It issued and renewed in that country last year policies for $48,314,-
242, on which the premiums were $172,038, while its Canadian business
amounted to $5,318,500, bringing 26,103 premiums. The losses incur-
red during the year were $73,118, all but $7,532 of which were in the
States. There are no unsettled claims in Canada, but $71,000 remains
unsettled in the United States.

STOCKS AND OTHER MATTERS IN THE STATES.

A great deal of excited buying of shares has been going on for weeks
in the New York market. Conditions existed which lent wings to the
flights of speculative imaginations, and there was expensive buying and
unnatural forcing up of prices of securities. This arose from making
unrealized profits a basis for margins. But sensible people condemned
this sort of financing, and bankers, as well as financial agents, dis-
countenanced it; so much so, that some very prominent operatorg
were induced to reduce their holdings, a fact which had a good effect.

There was good reason for such a reduction of speculative hold-
ings, apart from the good effect it had in equalizing holdings of secu-
rities in Wall Street. The money was wanted in the interior of the
country, to help the movement of the crops and to supply legitimate
industrial demand. Henry Clews says, in this connection: *In years
of prosperous harvests there is always an active speculative buying of
stocks so soon as the harvest is assured. At the same time, there is
also an unusual demand upon the city banks for currency to move the
crops. A point is thus reached, in the early fall, at which there comes
a conflict between the money demand from the interior and the demand
for loans from the Stock Exchange interest. The wants of the former
class must have the preference ; and almost invariably the latter class
have to contract their loans at the cost of a spasm in the Stock Market.
. . . The action of the banks has been timed with much pru-
dence and consideration. Had it come at a later stage, the overload-
ing by sanguine operators would have reached worse excesses, the con-
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traction of loans would have been more severe, and the Stock Exchange
would have been seized with a violent convulsion, with consequent
heavy losses and more or less shock to general business. Taken in
time, however, this regulatory handling has been administered when
operators were still able to accommodate themselves to it.

The statistical statement of matters commercial and industrial by
Dun's Review is interesting. That journal says money is no longer a
drug in New York, because trade and industry advance without halt-
ing. * Payments through chief clearing houses have been 65.7 per cent-
larger than in last year for the week, and 17.3 per cent. larger than in
1892. Railroad earnings in September also equal those of 1892, and
exceed last year's by 12.3 per cent. The heavy liquidation of weak
holders depressed the average price of railway stocks $2 per share last
week, but they recovered $1 Wednesday, only to break sharply on
Friday, closing $1.73 lower for the week.

« Produce markets have been uncertain, closing a fraction higher
for both wheat and corn, while the decline in cotton continues. With
8} cents paid for spot at the end of August, cotton has dropped 1}
cents, or 18 per cent., in less than four weeks, in spite of a remarkable
revival of manufacture. The estimate of the corn harvest most credited
by the trade is only 1,750 million bushels, but is coupled with figures
tending to show a surplus from the last crop of 400 million bushels over
ordinary consumption. . Wheat has gained a fraction for the
week, while Atlantic exports, flour included, for three weeks have been
12,498,181 bushels, against 6,183,743 last year. Western receipts are
exceeding last year’s, and foreign estimates now agree in making the
probable requirement from this country over 100 million bushels
greater than last year.”

The official ending of the Western coal strike adds many thou-
sand men to the working force in the mines, and others in manufac-
tures using bituminous coal. The anthracite strike has substantially
ended, and no extensive labor disturbance is threatened. The output
of coke is now 125,000 tons, and the price is also advanced. Some
branches of the iron and steel industry are clearly no longer able to
keep up with their new orders. Others are very fully employed for
some months ahead, and with ail the demand is increasing. The
average advance of iron and steel products from the lowest point is 8.2
per cent.

DEEPER WATERWAYS.

Almost from the beginning of commerce on the great lakes projects
have been advanced with a view to secure a continuous transportation
service from the head of Lake Superior to the ports of Britain and
Europe. Numerous reports upon the feasibility of constructing deep
waterways have been published by more or less competent authorities.
The different commissioners who have prepared estimates as to the
expense involved in such an undertaking differ so widely in their con-
clusions that it is impossible to arrive at any very definite idea of the
costs of construction. But putting aside the difficulties of engineering,
which even by the estimate of the most optimistic investigator involves
an enormous expenditure of money, there are other difficulties which
present themselves as likely to impede a transportation service over
lakes and ocean alike. At the Deep Waterway Convention in Cleveland
two years ago, a well-known lake shipbuilder declared that ocean
transportation and lake service would not mix any more than oil and
water.

The competition that must first be met at the hands of the present
ocean freight carriers would render it necessary that the ocean-lake
vessels should possess the maximum freight carrying capacity. If the
depth of the lake channels reached 20 feet in order to make their navi-
gation possible, the harbors on the lakes must be deepened at enormous
expense to the different cities and the two interested Governments.
A revolution in water transportation methods has been made within
the past several decades, and who is there that will undertake to pre-
dict that as great changes will not take place in the next fifty years?
The owners of ocean freighters will always be able to take advantage
of new methods, while interests that have invested in vessels suited to
service on the ocean and lakes alike must be limited in their adoption
of new economies by the artificial waterways to which they are con-
fined, unless additional expenditure is incurred in the reconstruction
of the waterways.

It seems impossible that any material advantages can be gained
by deep waterways in America without the co-operation of Canada and
the United States. At the present time"the Governments of these two
countries find it impossible to arrive at a harmonious understanding in
regard to conflicting fiscal arrangements. A union that would be

_ strong enough to carry to completion a task of the magnitude of the
proposed deeper waterways, and successfully regulate their navigation,
is very desirable, but it seems distant.

LUMBERING AT PARRY SOUND.

While the lumber trade of the Maritime Provinces has received 3
set-back from the glutted condition of markets in the United Kingdom
and while the lumbermen of the Ottawa and of certain parts of Ontari0
are more or less disturbed as to the prospects of their trade, it is
satisfactory to hear of one locality which is actively preparing for a?
increased trade. This is the Parry Sound district on Georgian Bay"
The Parry Sound Star of September 27th says: * Notwithstanding thé
gloomy outlook for the lumber business which followed the impositio?
of the American duty, the coming winter will be one of the busiest in
years in our lumber woods. Lumbering has suddenly taken a boot
and almost every lumbering concern is rushing into the woods
manufacture logs. Last week we were able to announce authoritatively
that the Conger Lumber Company had decided to cut 20,000,000 feet
of saw logs this winter, and that the contracts had been let.” .o
Since then three other camps have been started. * The Delta Lumbe’
Company has two camps and may add two more, and the Hollaod
Emery Company are putting in their full complement of camps, 8%
there are many jobbers' camps to be established in different parts ©
the district. Settlers in this neighborhood will be busy getting out
basswood logs for the Patent Cloth Board Factory, and there will be
good demand for hardwood logs next summer. Already almost every
available man has been engaged to go into the woods."”

THE HOP MARKET.

Hop picking in Ontario yards is completed for this season, and
attention turns in increased degree to the markets and the prospects for
values. The weather during the picking season has been in most dis-
tricts all that could be desired, and the quality of the hops, as 2 rule:
is excellent. Several samples of Ontario hops shown in the
Toronto market would have brought a higher quotation if mor®
care had been taken in the picking. Leaves and stems have
mixed with the hops. But in the majority of cases the P€%
hops show excellent color, are strong and well flavored. The tot
yield is placed at slightly less than that of last year by conserv®”
tive merchants, while growers maintain that there is 2 big
shortage, and look for higher prices. Transactions are not numerous
Growers are asking 15 cents a pound, and allege that several lots have
been sold at this figure. Merchants in Toronto regard this as an &’
aggerated quotation, and say that 10 to 12 cents is nearer their “:“e
value. The Montreal quotation is 13 to 15c. this week for choi®
Canadian. Growers appear confident, and some of them, we are told:
refrain from making quotations at the present time, and prefer to carty
their stocks until the advance in prices which they regard as inevitab
takes place. The Waterville, N.Y. Times, Sept. 21st, says: G!‘Owe‘:s
are feeling jubilant, this week, over the improvement in prices for thel®
product. Since the market opened on the late crop, there has bee?
steady advance, until on Saturday and Monday 15¢c. was freely oﬁefed i
We have not heard of a sale at that price, however, showing that tb°
situation is strongly in their favor. The majority of the picking
done. Only a few of the larger growers are still at it. The “’°°
opened very cold and unpleasant, and those in the yards are pickm‘
under difficulties. Now that the harvest is nearly over and the retor®
come in as to the number of boxes compared with last year, it wot
seem a very conservative estimate to put the crop at not far from
per cent. less. The full returns, however, are not all in.”

CURRANTS, RAISINS, AND DATES.

The grocery trade is at present showing considerable interes
dried fruits. New currants are now coming to hand, the first shipm™
of the season arriving in Toronto on Sept. 27th, whileon the 29th seve’,
shipments were received via England. The * Aviona” should arri® !(s
the port of Montreal en October 9th with bulk shipments of Cu*";’“ o8

he

¢ i0

and raisins, The market in Greece has shown a decidedly uP
tendency during the week. No information is given by cable as t0
cause of this renewed strength in the market. Mail advices view t
position as one of strength and say that “ if the crop eventually pro 5
to be not over 180,000 *o 140,000 tons we can hardly expect any seﬂahc
decline, at least until after the holiday demand has been supplied-" T 2
new crop, apparently less than an average in amount, has comé “P‘Lf
a market almost bare, and the whole situation has an appem"“""e ast
strength.  Valencia raisins having shown temporary weakness b
week are now recovered, in part, as a result of a strong Ep
demand. It is said that the prospects for the crop of Persian dates pe

glis‘1

3

not satisfactory, although the output may be larger than expect egted'
delay in making shipments of new crop this year, will it is 3“_ af)'
leave the markets of Canada and the United States, under ordi® oW
demands of consumption, practically bare of stock by the time °
goods arrive.
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THE CRANBERRY SEASON.

The prospects of trade in cranberries are being discussed by intet-
¢sted dealers. At present enquiries for the berry are limited, but with
colder weather, activity may be looked for. The 1897 crop of the

dited States is beginning to move and is of good quality. Dealers
Say that receipts are light, and look for less than an average yield. A
P’Ominent American firm places the statistics of the trade as follows :—
' The total crop of the country a year ago was, in our opinion, over
900,000 bushels, divided about as follows: Cape Cod and other New
Englang districts, 650,000 bushels; New Jersey and Long Island,
225'000: Wisconsin and other Western States, 40,000. Based on
3bove figures the estimated crop for this year shows: Cape Cod and
Other New England districts, 487,500 bushels, decrease 25 per cent.;

ew Jersey and Long Island, 231,750 bushels, increase 3 per cent.;

estern States, 60,000 bushels, increase 50 per cent. ; estimated total
€*0p in bushels, 774,250.”

IN THE DRY GOODS STORE.

Shot grounds with figures in chenille effects are found among the
Sk gowns brought from London, where they are fond of velvety
mﬂrkings,
_Handkerchief importers in the United States are awaiting final
ision in the case of Jonas Bros. vs. the Government, involving the
quf“i‘m whether initial handkerchiefs are to be officially and judicially
1gnated as embroidered.

e The correct Derby hat in the United States for fall has a full

eno'j"n and well-pitched brim, raised considerably at the sides, and

a Ing in a broad, slightly flattened curl that inclines toward the front
back, Seal brown and biack are as popular as ever.

B The silk hat, in the American style, according to the Dry Goods
Onomis¢, has a more belled crown than last season, the curl being
-2y and rather flat, tapering to the front and rear. A pronounced
Pitch jg noticeable in the brim, a feature only slightly shown in the
t year. The brim for men measures 1% plus 1-16 inches, and for
oung men 1§ inches, with reversed binding.

be, Reports from Leeds state that there is an average turnover in

avers, meltons and friezes. Serges of best make, in dark colors,
8ether with vicunas and heavy overcoatings find most favor just now
) 008 buyers. Worsteds of all descriptions are comparatively ne-
i °Cted, but a more confident and hopeful tone prevails, and there are

L] . .
1.“in‘:&tlons that business will take a turn for the better in the near
Ure,

im A(Icording the circular of the Irish Flax Supply ‘Association, the
" Ports of flax 4nd tow in August, contrasting with the average of
Nar month in the last five years, shows an increase of 10.6 per
t. in quantity, and 17.4 per cent. in value. From Belgium the in-
thi is 69.3 per cent. (tons), and from Russia 11.5 per cent, The
Pments of linen piece goods have been less in August than the aver-
* by 8,675,360 yards, all of which is accounted for by the decrease
Decre United States. The leading countries stand as follows :—
Der ®ases—United States, 82.8 per cent. ; Foreign West Indies, 64.9
Cent, ; Australasia, 18.7 per cent. ; British North America, 2.2 per
Amongst the increases are the following :—France, 75.7 per

. Dert‘; Republic of Colombia, 24.0 per cent. ; British East Indies, 16.5

Cent,

this The extent to which textiles were conspicuous by their absence at
‘hereyearls Toronto Fair has been remarked. One worthy exhibit
ot Was, however, upstairs in the main building, of the varied and
Haop, . reditable products of the Merchants Cotton Company, of St.
sun V' Dear Montreal. Here were not only plain bleached goods,
ings as thin muslins and the firmer shirtings and still stronger sheet-
* With the attractive label of the Dominion Arms in colors on each

i but such less known domestic goods as shoe-linings, cheese

lar :'ges_ butter and cheese covers, and screening for fruit baskets—
ore tems now in the industries of Canada. There are also such still
the Modern products as hospital lint, ducks of vq.rious weights, and
cotf°n bases for oilcloths and rubber cloths, which are largely pro-
e 12 both Quebec and Ontario. Some of these goods, of course,
bug 4 f"’ and cheap stuffs, they are not needed to be other;
of mat a}"l‘lcs where roundness of thread, firmness of texture, honesty
tiog €rial are needed, the product of this factory bears close inspec-
"'eu. ?’nd bears it well. Grey goods from the St. Henri are shown as
el " eavy medium and light weights. Messrs. A. Ewan & Co., the
if agents in Montreal, are entitled to be congratulated on the ex

o ® Product of the company, and Mr. James E. Knox, the Toronto
. displayed them well. It is worth remark that the mill has
p’°ducr‘ acturing processes gone in some cases a step beyond the mere
1on of 3 textile fabric ; as, for instance, in pillow-slips,, which

are shown woven circular, and made by the yard, with embroidered
edge or plain. In respect of the goods of this mill generally, the bleach-
ing and finishing are most creditable.

FOR GROCERS AND PROVISION DEALERS.

The brewers of Victoria have been notified that they must pay the
wholesale liquor license fee. Some of them will fight the case, while
others have already paid their $100.

The sale of a consignment of rolled oats by the McKay Milling
Company, Ottawa, to be used in the household of the Emperor of
Russia, is a somewhat unique incident of trade reported this week.

A French manufacturer and chemist is said to be opening an estab.
lishment of the refinery character at St. Francis, Beauce, to convert
maple sugar, which is abundant in that region, into a product of supe-
rior quality.

Supplies of Sicily and Bari shelled almonds promise to be very
short, according to advices received from primary markets. The
Sicily market shows a continual upward tendency. The crop of jor-
dan shelled almonds is also reported to be light.

Our Montreal correspondent writes that while there are not many
transactions to report in teas at first hands, the market retains its
firmness. Recent cable repeat orders to Japan have been declined,

except at an advance of a cent to a cent and half per pound for good
medium grades.

A 4,000 ton cargo of raw Java sugar is now unloading at Montreal
for the St. Lawrence Refinery, and a cargo of 4,500 tons from Iloilo is
close at hand for the Canada Sugar Refining Co. This will probably
complete the season’s receipts of raw cane sugar, but further supplies
of raw beet sugars are expected.

Late advices from Barbadoes say that the weather has been favor-
able for the growing crop. There have been no transactions in sugar
during the fortnight, and there is very little now available. Shipments
to date amount to 56,145 hhds. sugar, and 37,656 puncheons molasses .

at the same time last year, 47,048 hhds. sugar, and 34,474 puncheons
molasses.

An English advice of Sept. 25th says: * The Dominion Govern-
ment's test shipment of 880 cases of Canadian pears, peaches and
tomatoes, reached Covent Garden late on Friday. The dealers say
that the fruit is excellent enough to meet a good sale if the packing
were better. Let packers take a hint from these last words, *if the
packing were better.’ "’ ‘

The amount of the new crop of Brazil coffee that has come into
sight thus far this season, says the N. Y. Yournal and Bulletin of Com-
merce, has been far in excess of all previous records, being 1,061,000
bags larger than last year and 2,033,000 bags more than in 1895. The

total supply received has been 3,761,000 bags, of which 1,355,000 bags
went to Rio and 2,406,000 to Santos.

Sesing that the lower grades of molasses were unsalable at any
paying price, many Louisiana planters dumped it into the bayous, until
the authorities forbade them. Such cheap molasses is now used as a
fuel, being sprinkled by a machine over the bagasse, or the sugar-cane
from which the juice has been extracted. This, when put into the fire,
burns with a strong heat. 1Its coal value is greater than its value for
any other use, and over a hundred thousand tons was so used last year.

INSURANCE MATTERS.

Before Justice Armour and a jury last week the suit of the Great
Northern Transit Company against sundry insurance companies was
threshed out, much evidence, pro. and con., being taken as to the value
of the steamer ** Baltic,”” which was burned. The verdict in the test
case was against the Alliance Company, and the others agreed to ac-
cept a settlement of their cases on a basis of the finding against the
Alliance. The jury in this case found that the ‘’Baltic”’ was worth
$15,000 at the time she was fired, and that the boilers as taken from the
charred wreck were worth $3,000. This; deducting salvage, leaves an
amount of $12,000 to be paid. The various companies are interested
to the extent of $13,500 collectively, and the assurance will be adjusted
on the $12,000 basis.

A Lutheran clergyman over in Rhode Island has advised the in-
sured of his ‘congregation to drop their life policies, because *the
Lord will provide.” So he will. He will provide a very hot corner
for such incendiaries as this ‘' minister.” When such men open their
mouths to talk such infamous rot as this, the devil laughs up his sleeve
and swishes his tail with delight. Does the ** Rev.” Otto Duessell, of
Bristol, R.I, sit on his haunches and wait for the Lord to put food on
his table and raiment on his family’'s backs ?—Insurance Age. '
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The Dominion Government have issued to the Canadian Fire In-
surance Company of Winnipeg, a license to carry on the business of
fire insurance in the Dominion of Canada. The company at first ope-
rated in Manitoba only, under a provincial license, but later operations
were extended into the Territories, under a license granted by th
Territorial Government. Owing to a question having arisen as to the
validity of the Territorial license, a Dominion license was obtained.
The company now has power to do business anywhere in Canada, and
no doubt in time its operations will cover all Western Canada, from the
1akes to the coast.—Winnipeg Commercial.

—The Boiler Inspection and Insurance Company had 982 policies
in force at the end of last year, whose aggregate was $3,458,875. It
had no losses and no resisted claims. The premiums were $23,184, or
at the rate of rather more than two-thirds of one per cent.

The insurance on the Hull Lumber Company’s mill, according to
an Ottawa paper, amounts to $70,000 in nineteen companies.

A number of life assurance officials, including some from Chatham’
S't_ratford, St. Thomas, are visiting Montreal this week, to attend a con-
vention of the superintendents, assistant superintendents, agents and
medical examiners of the Metropolitan Life Insurance Company, at the
St. Lawrence Hall. Among them we notice W. E. Scott, assistant
superintendent ; J. J. Wride, N. Silverthorn, G. Deo, J. Laing, N. Cat-
tanach, and C. J. Oille, agents, all of St. Thomas, and Drs. McLarty
and Curtis, of St. Thomas, and Sinclair, of Tilsonburg, medical ex-
antiners.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 30th, 1897, compared with
those of the previous week :

CLEARINGS. Sept. 30. Sept. 23.
Montreal ....eeeeveeeceos-...$12,461,980 $12,333,657
Toronto coveveerosesscneacanss 7,347,757 7,619,142

C HalifaX .....eeeeeveeeeaes... 1,129,803 1,097,009
Winnipeg .......... [ 2,649,307 2,019,382
Hamilton .....eceesese-ee oae 966,070 838,724

- St.John ......cheenn R 515,097 637,690

$24,670,014 $24,546,604

Aggregate balances this week, $8,785,990 ; last week, $3,700,658.

ONTARIO CHEESE MARKETS.

Business transactions on the Ontario Cheese Boards during the
week have been very limited. Salesmen and buyers have not been in
harmony as to prfces and the cheese has, in the majority of cases, been
withdrawn because of the absence of acceptable bids. ~ As everyone ac-
quainted with dairy matters knows, the make of cheese in Canada and
the United States has been phenomenally large. British imports for
the eight months ending August 31st, were 205,008 cwts. more than for
the same period a year ago. To this increase Canada contributed the
enormous amount of 159,985 cwts. In view of the large supplies in
the United Kingdom exporters naturally hesitate before paying the
present rates. Factorymen point out, that although the receipts have
been large, the markets have thus far exceedingly well sustained, and
fiow at the close of the year it is not likely that a drop in prices will
take place. The cheese made during the past six weeks has shown
excellent quality. Shipments from Montreal last week amounted to
51,981 boxes making a total to date of 1,403,962 boxes as compared to
48,086 boxes for the same week last year, and 1,106,268 to date a year
ago. We append our usual table of the weeks transactions on the
Ontario Boards :

Date No.of Cheese Cheese Date ot
. of facto- boarded. sold, Price. next

Boards. meeting. ries.  Boxes. Boxes. Cts. meeting.
Brockville ...... Sept. 23 .. 3,040 cees 9-93 ceeeen
Kingston ........ *“ 23 .. 1,630 ceas 98 Oct. 2
Perth .......... " 24 .. ..
Woodstock ...... “ 24 23 6,159 e 8598 ..o
Lindsay ........ “ 24 .. 1880 ... 9395 Oct.l
Brantford........ * 24 ... 33%4 439 9.4 v 8
London «e.e.e.. 25 20 4,338 1,420 9598  ......
South Finch .... = 25 .. 12388 ... 9§ .
Iroquois ........ ' 25 .. 1,025 9% ...
Belleville ........ ‘* 28 20 1,785 avee 82-9 ceeees
Campbellford.... ** 28 .. 1,638 815 9398 ......
MadoC ..eeveeeee 28 15 1,000 8§
Woodstock ...... “ 29 22 5,548 93
Stirling ........ 20 .. 700 225 9.2, Oct. 6
Tweed .ocvveee.e 29 .. 1,140 99 ......
Napanee ........ " 29 .. 7% ... TR e
Picton ...cev evee 299 750 93

THE FIRE LOSS IN THE STATES.

A striking statement, illustrating the vastness of the fire-waste in
the United States, was made the other day by Professor Allan Rogers
before the Firemen's Association of Maine. This gentlemen asserts
and supports his assertion by figures which we may assume to be
authentic, that in 1893 the aggregate losses by fire in that country
exceeded the combined expenditure for maintaining the military and
naval establishments of the country, and the expenses of government
as well. Here are his figures: The direct aggregate fire loss in the
United States during the year 1896, as estimated in the Chronicle Fire
Tables, was, in round numbers, $118,000,000; in 1895, $142,000,000,
and in 1893 it reached the enormous amount of $167,000,000. For the
year 1896 the cost of the national civil establishment, including foreigh
intercourse, public buildings, collecting the revenues, deficiency D
postal revenues, bounty on sugar, District of Columbia, etc., was, in
round numbers, $87,000,000; the cost of the military establishment,
including rivers and harbors, forts, arsenals and seacoast defenses, Was
$50,000,000; the cost of the naval establishment, including construc-
tion of new vessels, machinery, armament, equipment and improve”
ment at navy yards, $27,000,000. Total, $164,000,000; which is
$3,000,000 less than the fire loss in 1893. It will be seen that the firé
loss is lessened in years later than 1893, but the total is so vast in any
of the years mentioned that its meaning is better understood when 2
comparison. like the one above is made. Now that the United States i
learning lessons in economy, let us hope that they will take this one t0
heart and save some of the millions that their carelessness inthe matter
of fire has cost them.

—As the result of the legal recognition of acccuntancy as a profes-
sion, which was obtained by the American Association of Public
Accountants, there has been incorporated the National Society of Cer’

_tified Public Accountants in the United States. The requirement for

admission to this body is that the applicant hold a certificate from the
Regents of the University of the State of New York, certifying to his
qualifications in respect to moral character and professional attain’
ments. The objects of the society are the elevation of the profeSSi"‘n
of accountancy ; the establishment in one body of the certified pllbllc
accountants practising in the United States; the improvement of pro
fessional accountants’ knowledge by lectures and meetings, and the
formation of an accountants’ library, and the establishing of the degre®.
letters C.P.A.

—A number of Canadian boards of trade from Winnipeg to Mont
treal, have received copies of a lengthy letter on the subject of ﬂfc
Kiondike gold fields which has been issued by the British Columb#
Board of Trade. This letter from the Victoria board asks the assist”
ance of other boards in doing all they can to make it more widely

_known, and more prominent in the press, that the Klondike gold fields

are in Canada and not in the United States. That people fitting the®”
selves out for the gold fields will find Victoria a much better place tha?
San Francisco, and that it is to be remembered that all outfits boug
in the United States are of course dutiable. ‘

— The British Treasury has appointed a committee to consider and

‘ report upon the desirability of establishing a national physical labord”

tory to test and verify instruments for physical investigation, t0 COI_"
struct and preserve standards of measurement, and for the systema“c
determination of physical constants and numerical data useful
scientific and industrial purposes, *‘and to report whether the wofk_ 0
such an institution, if established, conld be associated with any testi?
or standardizing work already performed, wholly or partly at t
public cost.”

_1In the course of recent changes among the staff of the Canadi®®
Bank of Commerce, Mr. Garnet H. Meldrum, assistant inSPecw
of the bank, was transferred to Montreal, to be assistant manage’ 0
the branch in that city, while Mr. James L. Harcourt, who has he .
the last-named post, was appointed to take charge, as manager. of 'tbi_
Windsor and Walkerville branches. Both gentlemen were the reciP’
ents of testimonials, Mr. Meldrum from the staffof the Toronto branc™
and Mr. Harcourt from that of the Montreal branch.

. —The former manager of the New Westminster branch of '::
Baok of British Columbia, Mr, E. A, Wyld, has been promoted 0 !
position of assistant manager of the Victoria office, and is t0 assutb.
his new duties this week. It is understood that Mr.G. W. 00
who was formerly assistant accountant in the Victoria office, su¢

Mr. Wyld in the charge of the New ‘Westminster branch.

ds
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Correspondence,

TREATMENT OF REFUSE IN
: TOWNS.

Editor MoneTaRY TiMES.

1 Sir,—I have read your article in your
afSt week’s number about the production
ot burning gas from garbage, and I note
at you say has been done and is expect-
. he garbage problem is a very im-
?:man; one for cities, and every experiment
tDOn it ought to be welcomed in the in-
€rest of municipal economy and munici-
Pal health,
ey OU do not say anything in your article,
XCept in a general way, about the pro-
gtes§ already made in other countries in
iteahng with street refuse so as to make
tho use in the civic scheme. I would
wlf!'efore call your attention to a system
LD‘Ch has been installed at Shoreditch,
o ndon, There a garbage crematory is
t mb{ned with an electric light plant, and
gi'e City garbage which is there burned
phyS enough heat to drive engines to sup-
w‘);},4,000 electric lamps to light the city
eng As long ago as 1893 an English
P Iglneer, Professor George Forbes, said :
can"Om the house refuse of any town I
tric Supply steam enough to generate elec-
o light at the rate of one 16-candle-
EOWer lamp per head of population for two
Urs every night of the year.” And
c-ao"ts were made, in 1805 and 1896, to
m:‘? this scheme out. But they did not
®t with success in other cities and towns
aty ngland, probably because the appar-
hay, W3S not right.  But it seems to
“Sine been made right at Shoreditch in
Gotg street dust, or at least, they have
s % Tesults which show that they are on the
mpe track, and may make further econo-
ing >, This is the plan pursued in treat-
T)?ethe Street refuse, or dust as it is called:
Sh blan is simple after all: .
abg, oreditch, which has a_population of
6o t“t 124,000, produces daily from so_to
ia°“8 of dust, and the cost of removing
ton, Was formerly 3s. 2d. (say 79 cents) a
g Now the dust is brought to the
eltcetrriatmg station, dumped into bins by
whichc_ally—worked lifts and cars, from
f 1t 1s shovelled by hand into twelve
are tCCS or dust-destructor cells, as they
by ermed, and here the refuse is burned
b“nllneans of a forced draft. The dust is
I ed both day and night.
anq ;’?e can make gas out of our garbage
Byt dlght the city, I say well and good.
“ero not let us be behind-hand in using
heahhplan to keep our cities cleanly and
Plang Y by adopting the latest and best
O using up waste.
Hap: J. N. ARROWSMITH.
amilton, 28th Sept., 1897.

c — —
OMFORT FOR RAILWAY MEN.
inTh:l Tecognition of the right of the work-
i8 or an to the best that can be afforded
tnindad“a“y being impressed upon the
lapo® Of those in control of this class of
Disheg One of the latest instances is fur-
Quin by the Chicago, Burlington &
toy 7 Railroad. It has been the cus-
Oth, rsp‘)n this road in common with all
10 pro: When sending out a wrecking crew,
itipg u”’lde only the most crude eating facil-
Car Witat could be imagined, an old'%reight
Pough h a rough board table, and equally
For th.benches being thought sufficient.
hag n service the company in question
fitteq °™ Drovided a regular dining car,
The d‘.‘P. with excellent accommodations.
w!ﬁ‘"s-ljoom proper is 30 feet long,

alt easily accommodate twenty-four
.the table, The kitchen is sup-
ot all necessary facilities for pro-
ut th:t""ng a meal, and there is no doubt
b‘huu the extra work done by the crew
Of the _.Of their appreciation of the efforts
than * “Ompany in their behalf will more
More t?lin the extra expense involved.

Ming, 12N all, will be the effect upon the
Yew gor the men. They will see in this
Whip, jparture an evidence of that for

~“‘3nifes:1e‘§y have long been contending,

» however, in a way that was

not anticipated; and the recognition by
the company of their rights will make
them at once more respectful and self-re-
specting.—Ratlroad Review.

THE CAPITAL OF BRITISH COL-
UMBIA

Writing on the subject of the room for
civic improvement in a place so blessed
by nature as the city of Victoria, B.C.,
and incidentally on the prominence which
British Columbia is now attaining in the
minds of British people, the Province of
that city says: " So much for British
Columbia, but what of its capital, Vic-
toria? We have unfortunately still to
repeat our query of a year ago, and ask:
Is the capital to lead or to follow in the
march of civic improvement? So far it
has given no sign of a desire to lead,
mighty little even of a desire to follow in
the implied direction. Yet it must un-
questionably do one or the other, if it is to
hold its own and retain those advantages
which pertain to its position as the capital.
Lately it has been visited by a distinguish-
ed, we might say a very distinguished, body
of visitors in the persons of the members
of the British Association.  With one
accord they sang the praises of its un-
equalled situation, its unrivalled surround-
ings, and were never tired of dwelling
upon their beauty and attractions. So it
must be with every stranger who comes
amongst us, and is imbued with a sense
of the beautiful.

“For the fiftieth, if not the five hun-
dred and fiftieth time, we would point
out that herein lies the source of Vic-
toria’s future wealth—not as a commercial
or industrial, but as a residential city. As
the population and wealth increase, there
will be yearly more people to the south
and east of us who will be only too glad
to come and spend their money here, if
only we are in a position to offer them
their money’s worth, in the shape of good
roads, good drains, good accommodation,
good lights, good water, etc., etc., etc.

“ At present we can offer them none of
these things, and as it unfortunately hap-
pens that even the most ardent lover of
natural beauty cannot live by scenery
alone, he speedily tires of the view
and hankers after more material comforts
than our existing municipal arrangements
enable him to enjoy.

“ Victoria could and should be made one
of the most ideal places of residence in
the world. That way lies her future, and
a profitable future too, for all whom it
may concern.”

THE DRINK RATE AND THE
DEATH RATE.

A prominent member of the United
Kingdom Alliance, Mr. James Whyte,
has been holding up Canada as a model to
other nations in the temperate habits of
her people. He writes to the London
Times, comparing the Dominion with Swe-
den and Norway in this respect. He
proceeds :  “ Canada, has, I believe, the
lightest drink rate, and also the lightest
death rate of any nation in Christendom.
For the ten years ended 1890, her death
rate was only 14.01 per 1,000 of popula-
tion living, and her drink rate was the
equivalent in absolute alcohol of 1,149 gal-
lons of proof spirits per head per annum.
For England, f%r the same ten years, the
drink rate was equal to 3.890 gallons of
proof spirits yearly per head, or treble
that of ganada, and the death rate to 20.08
per annum per 1,000 of the population; for
France both the drink rate and the death
rate during the period in question were
considerably higher. The death rate was
a1.99. It may be taken that the Canadian
death rate was, in proportion to popula-
tion, equal to about two-thirds of the av-
erage death rate of the principal European
nations, and her drink rate to about one-
third of their drink rate. It is possible
that the age distribution of the population
of Canada may account to some extent
for the abnormal smallness of their rate
of mortality. No doubt it does, but not
to any great extent. I am convinced that

the smallness of the drink rate is the main

factor. In this connection it is important
to note that Quebec, the province of Can-
ada in which the temperance movement
has made the least progress, has by much
the highest rate of mortality. or the
ten years in question it averaged 18.91 per
1,000 per annum, or 4.90 per 1,000 more
than Canada as a whole. Its drink rate
yearly was the equivalent in absolute al-
cohol of 1.436 gallons of proof spirits. Of
course, as Quebec drank so much more
than the average, the rest of Canada must
have consumed considerably less than the
average.”’

DEALS AND HARDWOOD IN ENG-
. LAND. -

In the opinion of the Timber Trades
Journal, of London, England, the high
freights and insurances are having a bene-
ficial effect on the deal market by removing
the fears of a heavy import which the
summer business was leading up to. “ The
inrush of wood goods all around the coast,
it is now understood will gradually subside
with a healthy result on prices. Baltic
rates are reported a trifle easier, but
it is too late in the season for any sub-
stantial decline, and the anticipations of

over-wintering stock are likely to be borne -

out. Prices of Baltic and other woods at
the public auction kept steady, and though
best goods were slighted, this was caused
by the high values lately realized exceed-
ing the limits of dealers. There is no im-
mediate change in the mahogany market;
a fairly good amount of business is being
done at about former sale rates. At the
public sales dealers have operated freely,

showing there is a good trade passing, |

and giving strong evidence of their con-
fidence in the future. At the auction sale

on the 7th instant, there was a spare at-

tendance, but the buying power was strong, |
and nearly all the large parcels of African ’
mahogany were cleared at from 2d. to -

13%d., average 3 3-8d.; cedar 3%d. and
3%d., average 3%d. There were no
fancy wood buyers present, and conse-
quently none sold. There is a decided
improvement in the demand for mahogany.

— The premises of the celebrated Hachette

Publishing Company in Paris were destroyed
by fire last Saturday. Loss 1,000,000 francs.

—The secretary of the Cleveland Retail

Grocers’ Assoclation, will propose at the next -

meeting of directors, that the association issue
every sixty days, regularly hereafter, a bulletin
containing the names of those people who do
not pay their grocery bills.

—A decidedly unusual calling for a woman
is practised by Mrs. Ida Lachmund, of Clin-
ton, Iowa, who spends her summers in towing
rafts and sawlogs on the Mississippi River. She
manages a steamer which tows a raft of a mil-

lion feet of logs five hundred miles down .

stream, and it is rarely she loses a stick.

—Dr. Smillie, of Gaspe Basin, tells an Ot-
tawa paper that he is satisfied that the English
oil company known as the Petroleum Oil
Trust, operating in Gaspe peninsula, has, after
years of discouragement, at last struck a good
thing. The new well, nineteen miles from
Gaspe, gives an average of 150 barrels a day.
The company is sinking seven new wells in the
vicinity.

—It is reported in Science that the recent

French motor-car race from Paris to Dieppe

showed an advance. in that the carriages were

not entered by the makers but by the owners.

Fifty-nine carriages started, the winner tra-

versing the distance of ninety-three and three- .

fourth miles in scarcely more than four hours.
There was only one steam-carriage and none
with electric motor, oil being used in fifty-eight
of the fifty-nine carriages.

—An American paper of repute says that
Tennessee’s Centennial Exposition at Nash-
ville is said to be surpassing all records in ex-
position finances. If the attendance continues
as large as heretofore it will pay back to th
stockholders dollar for dollar and possibly a
small dividend in addition. It was an ambitious
project to launch in the depth of a business de-

g;ession. and this success shows that the times

ve not been half as hard as thetalk. = '
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RESIGNATION OF A STATE INSUR-
ANCE COMMISSIONER.

Respecting the resignation lately of Mr.
G. H. Merrill, insurance superintendent of
Massachusetts, the Insurance Register says:

“Tf with knowledge and experience in
investigating the affairs of companies, a
commissioner like Major Merrill will allow
concerns to go on doing business and
defrauding the people, when he must have
known they were unsafe, what can be ex-
pected of men void of experience, and in
many cases of sense, who conduct the af-
fairs in their office after the fashion of
some incumbents now in commissioners’
chairs ?

“ But these comparisons do not in the
least lessen the error and injustice of
Commissioner Merrill. In his hands were
entrusted the interests of the people of the
Commonwealth of Massachusetts. These
interests were misplaced, and where pro-
tection from fraud was to be expected pro-
tection to the fraudulent is found. We
are sorry indeed for Major Merrill, but we
are more sorry for the unfortunate victims
of the associations he has permitted to
carry on their unjust and dishonest busi-
ness. Had he been true to the trusts im-
posed upon him thousands of dollars
would have been saved, and the people of
his commonwealth and his own good name
and reputation have escaped this unenvi-
able experience.”

—A Winnipeg telegram says that two
hundred and twenty-five thousand bushels
of wheat were marketed in the Province
of Manitoba on Saturday last. It brought
from 735 cents to 8o cents a bushel. e-
ceipts of wheat at Fort William for the
week ending September 18, aggregated
313,884 bushels; the shipments were 140,622
bushels, and the quantity in store was
583,387 bushels.  Stocks in store a year
ago were 1,542,000 bushels, and two years
ago stocks were 468,000 bushels.

A test of the new Waterous steam fire
engine for Toronto took place the other
day, before the members of the Fire and
Light Committee.  Messrs. C. H. and
D. J. Waterous were also present. The
engine was put through several thorough
tests, viz., to raise steam from cold water
and throw a stream through 100 feet of
hose; throwin horizontal streams
through 100 and 200 feet of hose, two
streams through 500 feet of hose and one
stream through 750 feet of ‘hose. All
these tests proving satisfactory, the engine
was handed over for regular duty.

STOCKS IN MONTREAL.
MONTREAL, Sept. 29th, 1897.

Average
ce same
Pd‘;te 1896. !

Gas . xd 190 187
C.PacificRy ...| 75
Ld. Grant bnds.j..eeees |eoeeeneenion

Commercial.

TORONTO MARKETS.
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Toronto, Sept. 30th, 1978.
Dairy Propucrs.—The butter market
remains steady. Choice dairy grades are
in small supply, and a number of dealers
look for better prices in these descriptions.

-1 for light do.

There are not a few, however, who see
in the cheese situation inducements for the
farmer to put his best efforts in butter
rather than cheese, in which event, with
increased production, prices must fall.
Good butter is bringing 14 to 15¢, per lb.
The poorer grades of butter are not in ac-
tive request, and dealers find some diffi-
culty in disposing of stock. For cream-
ery butter there is a firm market.  All
the stock coming forward is readily ab-
sorbed at previous quotations, tubs bring-
ing 18 to Igc, and prints 19 to 20C per 1b.
Cheese is dull.  The situation is elsewhere
reviewed. Eggs are steady, dealers quot-
ing 14 to 15¢ per dozen.

 Drucs.—Business for some weeks past
has not been as active as dealers expected ;
but there are not wanting signs of im-
provement. Values have shown an up-
ward tendency. Supplies of castor oil are
scarce and merchants predict higher prices.
Quinine is maintained at recent advances,
dealers quoting 30 to 35c per OZ. an-
illa beans are higher, quotations having ad-
vanced fully 25 per cent., and merchants
allege that further advances are not im-

probable. Oil of anise, cassia, sassafras,
are all tending upwards. Cardamon seeds
are easier. :

Frour anp Feep.—The active trade of
last week has fallen away, and both by
way of export and local business, the move-
ment has fallen off. Bids from the east
are fully 15c per barrel less than those of

a week ago. Stocks in Quebcﬁ: an(;i the |
it is alleged, not: ef
large, and the depression in values on this' somewhat better demand, and a num

account is thought to be but momentary.

Maritime Provinces, are,

The course of the market of course de-
pends upon the fuctuations to which
wheat 1s subjected. Hand to mouth
trading is the rule at present, and there are
many who think this policy in the best
interests of all concerned. Bran is quiet
and steady, with $7.50 to $8 quoted for
car lots.

GraiN.—Dullness has marked the wheat
market so far as values are concerned.
There are large receipts coming forward,
and values have been weakened, ranging
2 to 5c per bushel lower than a week ago,
and the market has been depressed by dis-
couraging cable advices, as the world’s
shipments were heavy last week, exceed-
ing 10,000,000 bushels, leading to an in-
crease of 1,840,000 bushels in the quantity
on passage to Europe, but this was coun-
terbalanced to a slight extent by the re-
duction of over 500,000 bushels in the
English visible.  Oats are dull, and values
have fallen off. Rye is in fair demand,
but prices have declined 1 to 2c per bushel.
Peas are dull and 1 to 3c per bushel lower.
Barley has not yet commenced to show
activity.  The stocks in store at Port
‘Arthur on Sept. 18th were 560,508 bushels,
and there were received 556,320 bushels,
and shipped 349,295 bushels, leaving in
store on Sept. 25th, 781,583 bushels.

Hrpes AnND Skins.—The local situation
in hides remains practically without
change, dealers working on a very narrow
margin. Green hides are purchased at
8¢, while cured are quoted at 8 3-4c per
Ib. The supply of sheepskins shows
about the usual average of the season,
dealers quoting 75 to 8oc. In tallow the
feeling continues dull, and former quo-
tations continue to rule.
West, Sept. 28th, stated that business was
quiet, but that prices were steady, with
native steers at 11 to 11%c, 10% to 10 3-4¢
for Texas, 10%c for butt brands, o%c for
Colorados and branded cows, 10 to 10%c
for heavy native cows and 10%4 to 10 3-4¢

Calfskins were in fairl{ good
demand, and as offerings were imited
prices ruled firm.

LeATHER.—Business is quiet. Foreign
buyers and domestic sellers are apart in
their views, and for the moment the ex-
port trade is rather slack. Canadian man-
ufacturers of footwear are now between
seasons, and orders from this source are
neither numerous nor for large amounts.
The next few weeks, however, are expected
to bring considerable activity in the sort-
ing-up trade, and this will probably be felt
in leather circles. Tanners allege that ad-

Advices from the |-

vances are being secured on all sales of
leather.

Provisions.—There is little or noQ
change in the situation. There is a goo
steady demand for all kinds of pork pro-
ducts. Dealers quote long clear bacon at
gc, hams, 11% to I12c; tubs, 13c, and rolls,
Toc per Ib. Lard is selling at 6 3-4 to 7¢
per Ib.  Dealers here continue to do con-
siderable business with the United States.
The Cincinnati Price Current, Sept. 23rd,
says: “There has been a further reduc-
tion in the marketing of hogs to a moder-
ate extent. Western killings represent 2
total of 265,000 for the week, compare
with 280,000 the preceding week, and 295,
000 two weeks ago; for corresponding
time last year the number was 230,000
From March 1 the total is 9,935,000, against
8,105,000 a year ago—an Increase of 1,-
740,000, Prices at the close average about
s cents per 100 pounds higher than a week
ago, and $1.05 higher than a year ago.”

SEEDS.—Only small quantities of re
clover are offering, dealers paying $3.10
to $3.25 for ordinary samples, and for the
best qualities $3.50. For new alsike $3
to $4.50 is quoted, according to the qual-
ity.  Timothy is steady at $1 to $1.25
with sales of choice descriptions reporte
at a slightly better price.

WooL.—Stocks of fleece wool and sup-
plies coming forward are scarcely suff-
cient to make a market. For the few
lots offering, 20 to 2ic is being paid:
Pulled wools on domestic account are 10

of the Canadian mills are evidently finding
a better trade.

MONTREAL MARKETS.

MONTREAL, Sept. 29nd, 1897

AsnEes.—The advance which we noted 1ast
week has been fairly maintained, and furthef
purchases are reported at $4.75 to 4 80 for first
quality pots; very few seconds are offeridg;
and an approximate quotation for them would
be, say, $3. Pearls are nominal at about $4.40.
The higher prices have induced a little largef
receipts, and stocks in store, which were dows
to under 10 brls., stand now at about 100 brls,
while some moderate shipments have also been
made to Britain. .

CEMENTS AND FIREBRICKS.—A very fair bust-
ness has been done in cements for the wee%:
sales aggregating between 4,000 and 5,000 brls,
grincipally Belgian, at prices ranging from

1.85 101,95, as to lot. British is quoted 8¢
$2.05 to 2.10. Receipts for the week ell'i\“’gf
to-day have been light, only 1,000 barrels ©
Belgian, and no British, but several vessé
with large lots of Belgian are expected shortly-
As before stated, the Belgian makes seem CI°
placing British goods in this market, the &
ceipts for the season so far being 89,000 brls:
of the former to 22,000 brils. of the latter
Receipts of firebricks for the week, 28,000 the
demand is steady at $15 to §21 per thousand-

MONTREAL STOCKS IN STORE.

Sept. 13. Sept. 3
1897. 1897
Wheat, bushels...... 240,521 937,964
Corn, T e 35,004 4330:
Oats, “ oLl 219921 203'711
Rye, ool 2612 ‘116-4‘:1
Peas, ", 64,659 7080
Barley, *  ...... 22,951 22,56
—
Total grain ...... 609,668 601,8
Qatmeal.. ...oocvnne 70 122
FIOUE ovenvernsesnee 13,737 1370
Buckwheat.......... 1,053 18

Dary Propuce. — The exports of Ch”l“:
from Montreal last month footed up samé 5 (:
941 boxes, as compared with 14,357 boxes S,
from New York. The total shipments fof ' of
season thus far are now 300,000 boxes 530
this date last year, the figures being 1,401 in
boxes this season, as against 1,102,522 boxe® '
1896. Values are hardly as firm, export P
claiming they cannot pay makers’ prices in 12
of English quotations, and stocks show e
accumulation in the country; 94c. is PrO0% "o
a limit for finest Ontario; Townships

9gc.: Quebec, 9 to 93c. Of butter the® "
ments last week were almost nil, being °f°f
243 packages. There is some fair deman B

H t'
best Western dairy, of which supplies ar® ‘.’g .
the quality offering bringing 12 to 13¢. mal
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‘t’“ﬁl‘nery is a shade weaker, 19c. being about
the limit for finest. For fresh laid eggs there
1s good local demand at 13 to 14c. ; candled, 11
to 12c. for best per dozen.

(}ROCERIES,——The movement continues of a
Satisfactory character on the whole, and stiffen-
Ing values are to be noted almost all along the
ine. Molasses is showing marked advance,
sul-’Phes being apparently smaller than generally
Ca culated, and the low prices have apparently
stimulated country consumption. One broker
;ePOI’ts recent sales of 500 puncheons in fair
gts at 233c. per gallon, and jobbers’ prices for

arbadoes have been advanced to 25 to 26c.;
i Is, 283c., and half barrels, 294c. There
: also a better enquiry for syrups, which are

teady at the late advance ; prices range from
£ to 24c. per lb. in bulk. The good demand
t?’ Sugars is well held, and refiners prices con-
Mue at 4 to 4 1-16¢c. for standard granulated ;
Yellows from 3% to 3fc. per Ib. Some fair sales
erman refined are reported at a laid-down
:‘?’t of about $3.55 to 3.60 per cental; Aus-
Tlans would cost something more. In teas
i ere has been somewhat of a lull in transac-
aflms from first hands, but the market retains
to the firmness of late noted, and cable repeats
v Japan have been declined, except at an ad-
]‘nCe of from a cent to a cent and a half per
§ ']fol‘ good mediums. Dried fruits have been
Ully referred to in the last two issues. The
thrSt direct steamer from the Mediterranean,
€ *“ Avlona,” has passed Gibraltar, and is due
cere the 7th or 8th of October, with a full
‘:"80- For spices there is more active enquiry

d values are appreciating ; white Penang
q Per has advanced from £ to a cent in Lno-

O0. Canned vegetables show further advance,

kers now asking 85c. for standard brands of

Matoes ; corn 60 to 65c.

wiglbzs aND TarLow.—The hide market is
ba out special feature. Receiptsare very fair,
t the present demand from tanners is quite
:3“31. and there is no accumulation of stocks
Store. The price paid butchers is still on
th basis of 8c. per Ib. for No. 1 green, with
C:l Usual cent advance for cured to tanmers.
Iaxxf:kms' 8c. per 1b. for No. 1; 6¢c. for No. 2.
bskins, 50c. each, but the usual monthly
Vance of 5 to 10c. will likely take effect next
\

week. Tallow is in light request at 1 to 1jc. |
per 1b. for rough, and 3 to 34c for rendered.
Hors.—There has been no special amount of
trading done in hops of late. Some fancy
British Columbias have been shown here, for
which 20c. was asked. Choice Canadians are
quoted at 13 to 15c,; yearlings, 6 to 7c. and
slow to move, old olds, dull, at 1} to 3c per Ib.
LeaTHER.—Though there has been no repe-
tition of the big sales of sole leather of a fort-
night ago. a good business is still reported in
moderate lots, and the probability of a further

advance to 23c. for No. 2 manufacturers B.A.
is freelydiscussed Some. Western tanners de-
cline to entertain offers below 27c. for No. 1
slaughter. Black leathers are also very firm,
and Oshawa splits are held at 25c. e
quote :— Spanish sole B.A. No. 1, 24 to
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.;
common, 20 to 2lc.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
grained, 30 to 35c ; Scotch grained, 30 to
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35c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 bs.), 60 to 65c ;
Imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
Sheepskin linings, 30 to 40c. ; colored, 6to T3c.;
arness, 24 to 27c.; buffed cow, 12 to l4c.;
xtra heavy buff, 15¢.; pebbled cow, 12 to 13c.:
Polished buff, 11 to 13c.; glove grain, 12 to
3C45 rough, 22 to 23c.; russet and bridle, 35
C.

MEeTaLs anp Harpware.—The week has
een without special feature; an ordinary job-
Ing demand is reported, but no important
deals. A 50-ton sale of Summerlee pig iron is
Teported at $17 50, though one holder still
asks $20 to 20.50 for small lots from store
ad continues very strong at the ad-
Vance, also iron piping. We quote :—Sum-
Merlee pig iron, $17.50 to $18.50; Car-
Ton, No. 1, $17.00; No. 3, $1625; Ayrsome,
No. 1, $1650; No 3, $1600; Shotts, $17 25
to 17.50; Carnbroe, $16.50, to $1700, ex-
Store; Siemens piz No. 1, none; No 2
Slemens, $15.00; Ferrona, No. 1, $00.00;
amilton No. 1, $16.00; No. 2, ditto, $15.25;
Machinery scrap, $14 to 15.00 ; common do.. $12
t0 13.00; bar iron, Canadian, $1.30 to 1.35;
Bl‘ltish. $2.00 to 2.15; best refined, $2.40;
W Moor, $5; Canada plates—Pontypool,
Or equal, $2.15; 52 sheets to box; 60
Sheets, $2.25; 75 sheets, $2.35; all polished
anadas $2.40; Terne roofing plate, 20x28,
5.75 t0 $5 90 ; Black sheet iron, No. 28, $2.25 ;
0. 26, $2.15; No. 24, $205;
2; No. 16 and heavier, $2.15 ; tin plates
I\Bradley charcoal, $5.60 to 5.70; charcoal,
Y C., Alloway, $3.15 to 3.95; do, LX,
d3~90 t04.00; P.D.Crown, [ C, $360 to 3.75;
‘°~' 1.X., $4.50; Coke I.C., $290 w0 3.00;
“Oke, wasters, $2 70 ; galvanized sheets, No. 28,
ordinary brands, $4; No. 26, $8.75; No. 24,
t 80 in case lots; Morewood, $5.00 to 5.10;
km-ned sheets, coke, No. 24, 5jc.; No. 26,
b::;,the usual extra for large sizes. Canadian
h ds, per 100 Ibs., $1.75; English ditto, $2;
{’Ops and bands, $1.80 to 2.00. Steel boiler
5 ate, 1-inch and upwards, $1.85 to 1.90 for Dal-
’;1. and equal ; ditto three-sixteenths inch,
) .50 ; tank iron, } inch, $1 50 ; three-sixeenths
t:én: $2.00 ; tank steel, $1.75; heads, seven-six-
o ths and upwards, $2.45 to 2.50; Russian
3 et iron, 9c.; lead, per 100 lbs., pig, $3 75 to
0; sheet, $4 to 4.25 ; shot, $6 to 6.50 ; best
o St-steel, 8 to 10c.; toe calk, $2.25 ; spring, $2.50;
n:'ﬂh shoe, $1.85; tire, $1.90 ; round machi-
r_y steel $2.25 ; ingot tin, 16 to 16jc. for L. &
e, Straits, 15} to 154c. ; bar tin, 16} to 17¢ ;
Si%m‘ copper, 12 to 12)c. ; sheet zinc, $5t0 $5.25;
$4 ian spelter, §4.75; Veille Montagne spelter,
mg to 5.00; American spelter, $4.75; anti-
ony, 9 to 10c.

poo“-s. Paints aNp GLAss.—Business is re-
l"ted good and payments improved. Further
O‘aHCe has to be noted in turpentine, which is
W quoted at 47c. per gal. for single barrels.

Nos. 17,

Castor oil continues to strengthen, and 10c. is
now given as the lowest figure for fair quantity.
The stiffness in leads continues, and it seems
pretty well understood that a further slight
advance will be established next week.

Other lines of goods are all steady at
quotations. We quote : — Turpentine, one
to four barrels, 47c.; five to nine bar-

rels., 45c., net thirty days. Linseed oil, raw,
one to four barrels., 43c.; five to nine barrels.
49c.; boiled, one to four barrels, 46¢. ; five to
nine brls., 45c., net 30 days; olive oil, ma-
chinery, 90c.; Nfld cod, 40 to 42c. per gal.;
Gaspe ¢il, 36 to 38c. per gal.; steam refined
seal, 48c. per gallon in small lots. Castor
oil, 10 to 10}c. as to quantity. Leads (chemically
pure and first®class brands only), $5.37%; No.
1, $5.00 ; No. 2, $4.674 ; No. 3, $425; No.
4, $3.873; dry white lead, 43 to 5c.; genuine
red do., 4jc.; No. 1 red lead, 4c.; putty,
1.65 to $1.70 in bulk, $1.75 to 1.80 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75to 2.00 ; window glass, $1.30
per 50 feet for first break; $140 for second
break ; third break, $2.90.

WooL.—The London wool sales opened this
week, and a cable received on Wednesday re-
ports an advance of 5 per cent. on closing
prices of last series. This was anticipated.

In the local market there is little doing at the

moment, but quotations are stiffly held at 154
to 17c. for Cape; B.A. scoured, 30 to 35c.;
domestic fleece, 21 to 23c.; pulied, 20 to 22c.
per 1b.

LIVERPOOL PRICES.
Liverpoo!, Sept. 30th, 12.30 p. m.

a

Wheat, Spring
Red WIDtED .....ccccoviiiiiiiiiiiiicnnniiissiieniisnnaee 1
No. 1Cal

= =]
[

Pork ...cooviinineeniniiiiiens
Bacon, heavy...

Bacon, light............
Tallow
Cheese, new white.
Cheese, new oolore:

copooo®

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E. JONES PARKE,
Q.C.,1st Vice-Pres. TuoMas Long, Esq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX -
Insurance Company

Of Brooklyn, N.Y.
WO00D & KIRKPATRICK, - Agents, Toronto.

57th YEAR.

Gore Fire Insurance Go,,

GALT, ONT.

Losses Paid ..................... 8 1,570,312 00
Amount at Risk... . 11,886,801 00
Total Assets .......... 349,938 82
Both Cash and Mutual Plans. During 1891, ‘93 and
'93 refunded in cash 207, and '94 and 95 107 of all mem-
bers' premiums.

President, - - - Hon, JameEs YouxaG.
Vice-President, - - A. WaRNock, Esq.

Manager, R. 8. STRONG, Galt.

— THE——

MERGANTILE FIRE NGURANGE

GOHPA“. mcm]tg?gmrab
Head Office, -

Subscribed Capital, 200,000 00
Deposit with Dominion Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with

Assets of $15,000,(00.
JAMES LOCKIE,
President,
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

JOHN SHUH,

New York Life

JOHN A. MNcCALL, Pres.

Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)

. THE NYLIC.

he New York Life Insurance Company has established an organization known

SIS s
S Urply e Sreee e
Deome " """ e seneeeeeeees .
Widends of Year to Policyholders..... e
nsy ber 0{ Policyholders.....c.cecoveennn, S
Tance in Force (Premiums Paid)...... Ve
s TheT

Dec. 31, 1891 Dec. 31, 1896. Gain in 5 yrs,

... $125,947,290 $187,176,416 $61,229,116

vee 15,141,023 26,657,332 11,516,309

. e 31,854,194 39,139,558 7,285,364

s 1,260,340 2,165,269 904.929

. 182,803 299,785 116,982
e 575 689,649 826,816,648

251,126,999

Mep o6 Nylic, embodying an absolutely new and unique method of compensation, by which

b“siue Integrity, ability, and energy, with or without experience, can make life insurance their
S, and secure a definite income continous throughout life.

agemeAPplications are invited by the undersigned for general and special agencies and man-

acquirztto territory from experienced Life Insurance men, as well as from those wishing to

raining and experience,.

R HOPE ATKINSON,

Agency Director, MONTREAL,

WATERLOO, Ont.

Vice-President.

" WELLINGTON MUTUAL
FIRE lNSURANCE CO.

Busines; done on the Cash and Premium Note

System.
JAMES GOLD'E, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - Guelph, Ont.

HEKBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

EXCELSIOR LIFE INSURANCE CO.

INCORPORATED 1889.

Head Office—Corner Adelaide & Victorla Sts.,

TORONTO, CAN.

Total Assets, $40,000. Most attractive plans of Insur-
ance in existence. Cot:})on Annuity Bonds on life and
endowment plans, Endowment Policies at Lite Rates.
Half Premium Policies. Policies also issued on atlother
af)proved plans. Write cor particulars before insuring
elsewhere, Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director,

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H, Matson, General Manager for Canada
37 Yonge 8t., Toronto, Ont, *

e JFarmers’ -« Traders’ M

Liberal Policies LIFE AND ACCIDENT

Economical
Management, ASSURANGE CO0. Limited.
Head Ofiice, ST. THOMAS, ONT

Authorized Capital..........ccoeeeeriiiivinniiicnn o $500,000 00
Subscribed Capital.............cooceereerrareneveaener. 350,000 00

J. H. STILL, Pres.  JOHN CAMPBELL, Vice-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to representithe Company
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(ommercial Union

STOCK AND BOND REPORT.

¢ | capital | ool | dDivfi- | CLOSING PRICES: .
. apital en —_— H
Assurance Co., Limited. BANKS 2| by | Paldup ROt | laste | Torowro, Canvel |
01 LONDON, BEng. , I ,._ onths.| Sept. 30rd, 97 \per 57
i British Columbl .| 8100 | #3.919.96|$8.010.006 $4s5608 4%*| 185 130 ! ya500
Fire : Capltalo 0& 6\0850“ British North Ameriea 00 us b .3'888’% g%,% % ns 18 !l 2198 ‘
dian Bank o ce. 6,000,000| 6.000, 1,000, CoTy X b
Lif e i $27,000,000 gommercial Bank, Windsor, N.S. ......| 40 X 346,979 108,00 g‘ ; naé uigi éggg
' Canadian Branch — Head | Dominion ...... 50| 1,500,000/ 1,500,000 1,500,000 3* 257 8
! Ofice. Montreal. Toromo | Eastern Townshi " 50| 15500,000| 1,500,000/ 785000 3§ | 145 1500 72.3'("
N ! Office, 49 Wellington St. E. Halifax Banking Co. ce..e..oeeersrssssrsonnses 20| '500000| 500000 325000, 3k | 145 150 29.
Marine ' HAMIMOND cvvvvserseererssnerseseronn 100] 1590000 1350000 72000, 4 | 169 173§ | 16938
K. WICKENS, Hochel 100| 1.000,000| 995,530 ! % 130 13 130%
Gen. Agent for Toronto and Co. of York Imperial 100| 1,963,600 1,963.620 1.15680c! 4* | 191 192 191
La Banque du Peuple......ccoeenecnnisnsne frosanias. pended|....... S veeerres v sesese e e
- e ..— -~ | La Banque Jacques Cartier.........0ecct w785 s00,000]  500,000{ 2350000 3 | 82 90 | 9L00
La Banque Natlonale 20| 1,900,000| 1,200,000\  50,000| 23 2 T 14.80
o Merchants Bank of Canada......ccceeee 100 6,000,000 6,000,000i 3,000,000\ 4 - 183 189 { 183.00
Merchants Bank of Hali . 100 1,500,000| 1,500,000/ 1,075.000 3? i 174 179 174.00
Molsons . 50| 9.000,000/ 2,000,000| 1,400,000 4 [ e e l -----
g Montreal.......co.ceeennnen 200 | 12,000,000 12,000,000{ 6,000,000/ 5 . 236% 1 472.50
New Brunswick . 100| '500,000| 500000 600,000 6 | 360§ 26l | 360
INSURANCE CO. of Edinburgh Nova Scotia . | 100| 1,500,000 1,500,000\ 1,500,000 4 20 ... i 210.00
ontario ....c.... ol 100] 1,000,000 1,000, e300 2 | 9 10 99.00
Ottawa... N 100| 100,000 1,500,000| 1,065000( 4 12 1@ | 1s®
LANSING LEWIS, Branch Mgr., Montreal. | People’s Bank of Halifax. 20| 700,000, 700,000\ 9200,006| 3 0 1% | 2040
People’s Bank of N.B......... 150 180,000 180,000 190,000] 4 | seeens sesenn | ovp 5
A. M. NAIRN, Inspector. uebec . 100| 2,500,000 2,500,000 600,000 3 1163 119 ‘ 116.7
t. 5 h jorerese et e 200! 900,000 900,000( 45,0000 0 8 | e e ) iy
WUNTZ & BEATTY, Restdont Agonts 18 To- | SSHIT ol
ronto Street, Toronto. Toronto | 100| 2,000,000 200,000/ 1,800,000\ 5 13 a1 | 280
Teleph 2309 TEAGETS ..ecuveeerennrecessannasserannasossasssses [erenraans 700,000 700,000 40,000 3 | . e I
o % CO gnion Bank’ f(“(‘:m“d' gg 150000 1 200000 395.000 3* 1% % ‘ S0
N ts, ilto nion Bank o ana " n ) )y 3 g
COUNSELL, GLASSCO & CO Agents, Homilton Vo Manis 100 500,000 79.630 10000 3 0 100 70.00
e e | Western ... - 100 500,000 384.136 112,000 3 1 e 25
. Yarmouth ...c.ccoumeeeecisnrcorsiensisestsnsoes 5 300,000| 300,000 40,000, 3 115 118 | 86.
LOAN COMPANIES. oo [y : ?
tAnd 1% .
—~eusu@EE | vNDER BUILDING SOCIKTIES' ACT, 1869 bonus. | :
sl o 0 SO8 ) e L8 g
uildin, an Assoclation . 1 ) By R
Insurance Co. of America. Canada Perm. Loan & Savings . 50! 5000000 2600000 1,450, Fo B 108 o
GEORGE SIMPSON, Resident M1 o | Do aer & Lav. Society % Lobony| samse “10000| 5 o ik %
esigen anager ominjon Sav. nv. Society .... . ,000, X X i .
EOR * & Freehold Loan & Savings Company...... 100| 3,223,500 1,319,100/ 659, 3 e 115 aeer
WM. MACKAY, Assistant [Manager |FarmersLoan& Savings Company...... 50| 1,067,250 611, 168475| 3 | e e o
Hamiitor R idont & Toan S Co | 100 1500000 1i0000| B 3 100 o
amilton 0 ent oan >OC.. " A + A
MUNTZ & BEATTY, R"‘f’r"}‘g&?xe“t" Landed Banking & Loan Ca. .... 100| 700,000 684, 160,000 3
ntario Loan eben. Co., London ... ,000, ,300, 470,
C. S. SCOTT, Resident Agent, HamiLton. Ont. Ontario Loan & Savings Co., Oshawa... 50 ,000 300, 75, gi
People’s Loan & Deposit Co ... . 50 ,000 ,000 4G,000| ...
T~ e T e Union Loan & Savings Co. ...... . 50! 1,095,400 699,020 200. 3
. , ’ Western Canada Loan & Savings Co.... 50 | 3,000,000 | 1,500,000 770,000) 3
Millers’ & Manuf'rs Ing, 00| wors pusar seme. |
]
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) :
ESTABLISHED 1885. Central Can. Loan and Savings Co....... 1% ‘l 2,000000 398481 190000 32.
100 | 2,500,000 1,350,000 385,000 1
London & Ont. Inv. Co., Ltd. do. 100 ;8,750,000 550,000 160,000 3
London & Can. Ln. & Agy. Co. Ltd. do. 50 5: :m 7m:m uo:(m 13*
HEAD OFFICE: Land Securlty ot o) 100 | 1,382,300 498| 450,000, 3
Queen City Chambers, Church St., Toronts. an. orth-West. L. Co. (Com. Par)| 100 | 1,500,000| 375,000 111,000, 3 !
«Txe CoMPANIES' AcT,” 18T7-1889. i
DIRECTORS: 1 al Loan & I Co. Ltd. 100 840,000 716,020 60,0000 3 100 1 100 0
. L. ice- . | Imperi an & Investment Co. Ltd. - T16, 160, 108 y
JAS. GOLDIE, Pres. J. L. SPINK, Vice Pres-| Cap Landed & National luv't Co., Lid.| 100 ool 100000 350000, 3 | me 13 | ued
THos, WaLMSLEY, Treas. .HUGH Scort, Mgr. and Sec. | Real Estate Loan Co............ 40 57 73.720 0000 8 e [
Adam Austin, Inspector. ONT. JT. STK. LETT. PAT. ACT, 1874. i &
- gri:ﬁ? blio‘\i'tgagf lLIc:an Cg.l. ...... P }&0) %,% gﬁ,ggg 90.&”)8 3% 1 ............
This Company was organized in 1885, specially for ntario Industrial Loan & Inv. Co ) 5 150, 3 P Ty
the parpose of insaring o i ndusiiies. ware.. | Toronto Savings and Loan Co. ... 100 | 1,000,000 600,000 105000 3 18 14 11350
houses and contents. *quarterly’
The primary object being to give protection against g
loss by fire at a minimum cost consistent with absolute INSURANCE COMPANIES.
security. RAILWAYS.
The system adopted has been to inspect all risks EncLisH (Quotations on London Market.)
before acceptance and fix the ratetobe exacted equitably | . [ | [ 4
in accordance with the hazard assumed. N ) ‘ . «’ \ La c
. - st anada Central 5% 1st Mortgage..
Assurers with this company have made a O . Yearly Bg| 8yl y
saving, upwards of $108,000.00 on the current f:] :ﬁf | Divi: | NaME oF CoMPANY 3% g%l Sale 83‘;‘)“; I;:,c }223;‘ "esggﬁd;'gi' 119
rates charged, in addition to which, on th- | giock. ' dend 83 ‘E:n.sepL 151 do '50year L‘é Bonds"sw . - | 109 4
rates exacted by us, dividends have been de- 7] | Grand Trunk Con. stock v dse 100 | 7
clared to policy-holders amounting to over; ———— A — b — 6% perpetual debenture stoo 155 135
$24,000.00, together, making the very sub- b l . PR bonds, 9nd chargs 67 - | jgs 8
stnlxinla%‘ sum o‘t‘ over 8%‘32(‘.003;00 ﬂt‘.hatl our A ‘ | do. First preference 30148 :ﬂ
- ] @V e,
By s beon I oporation. - ®% 1 950,000  Bps|Aliance ... % |91 103 ug | do. Second preference %4 §
. . 50,0000 35 |C.Union F.L.&M.| 50| & 413 424! o, rd preference stock .. o | 198 196
As no canvassers are employed, dealing directly 900,000 84 |Guardian F.&L........| 10| & 12 124| [Great Western per 5% debenture stock| 100 1% 105
with the assured, those desiring to avail themselves 60.(!)01 90 ps| Imperial Lim. .. a0 | B | 314 324 Midland Stg. 1st mtg. bonds, 5% ......... 100
of the advantages thus offered will please address 136,493! 5 |Lancashire F.&L...| 20| @ 43 .g& 'I‘ortlnsl:&:‘!.l g-r:gg z Bruce 47 stg. bonds, 13
IMillers’ and Manufacturers’ Insurance Co.. ?8:%\ ﬁ {"‘gggg: gsf"‘cnf";f_':: gg 1%‘ 59 b5t """"""""""""""""""
32 Church Street, Toronto, Ont. 85.1(!)& 2 |London & Lan.F....| 35 2} 133 198
39&7&‘%& 35“ Iﬁlv.lion. %G&FI.‘&L. f&& 1% T | Lond""
e s ST ! orthern IY. & L....... 1
110,000} 30ps| North British & Mer | 95 | 63| 423 43} SECURITIES. | ser
Th DOMIN'ON Lif 53,776! 35 |[Phoenix .....ccoceeerenene 50| 5|43 44 i
© @ 125334 583 |Royal Insurance,...| 20 | 3|36 57
50,000 ...... Scottish Imp. F. & L.| 10 | 1w . 15
Assun*"cE coupk'y IO.W] ...... Standard Life. 1 5018} e s Dominion 5% stock, 1903, of Ry. loan ... 1
240,000 7/6 |Sun Fire 10 | 113 11§ do. 4% do. 1904,5,6,8...... 114
i do. 4% do. 1910, Ins. stock 1
HEAD OFFICE, . . . . . WATERLOO, ONT ! CANADIAN. Sept. 30 do. %X do. Ins. stock .... 108
_ l Montreal terllnfﬁz 1908 ... 106
10,000 v |Brit. Amer.F. & M...| $50| $50,1283130 do. 67 1874, ..... oo 107
Authorized Oapital 2,5(!)\ 15 |Canada Life. 400 |60 ! ... ... do. 1879, 6%, . 18
1 5000! 156 |Confederatio 100 | 10 | ... ... |[Toronto Corpora ‘on, 6%, 1897 St us
Subscribed Oapital 5000 13 |Sun Life Ass.Co..../100 | 18400 ...|) ~do. ~ do. 6% 190 Water 100 18
Paild-up Oapital 5000 & N 656 | s o do. do. con. deb. 1888, 6%... 16 19
2 10 y . 25 (200 ... do. do. gen. con. deb, 1919, B%...| 144 106
- 10,0005 10 estern Assurance..| ' | 90 |168316! do. do. stg. bonds 1028, 4; 100 1%
James INNES, M.P., Pres. Csar. Kumpr, Vice-Pres. 30- go. Iﬁocat} Imp. Bonds%%, S;i 104 h A
Tros. HiLLIArRD, Managing Director. T it :fmtav:'n stg onds 1904, 6 m
Cuas. A. WINTER, Supt. of Agencies. DISCOUNT RATES. London, Sept.17 » yd°i d‘ﬂ&; g H47 2 1,9%%; %;;bs ﬁg
- S t . , 6%.

Policles unrestricted as to travel or occupation. Firs W ° Que" h 00T 1908, 6% 106
Canadian company to give patrons benefit of Extension | Bank Bills, 3 months 2 ) " « . sterling deb., 1938, 4%..- 108
Clause, and only company giving equal privileges and o. 6 o . . 23 28 «  Vancouver, 1931, 470 107

ates to ladies. TradeBills,3 do . 0 " “ 1999, 47. 18
do. 8 ) eeeveeesnsemssssesses gi 3 11

, deb. 1907, 6%.
Q@A few more good Agentswanted. F“’do WIx:’x;l?eg d:g
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HAVE YoU SEEN AT POLICY 7 ALLIANCE Ass'cE (Bo.

OF LONDON, EnaG.

AND BEST

PLAN

Tontine \ UNION (st:ble:et ESTAB.;LSHED
s, | MUTUAL | me™| "

—THE—

MUTUAL LIFE INSURRNGE GO

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year ending December

CAPITAL,
$26,000,000.

LIFE :";:'F":". 81st, 1896
Reaewable elture Law Assets ... . $234,744,148 42
T"‘; Insarance Co Ceatalas Liabilities. .. 205,010,633 72
| an C N HEAD OFFICE, MONTREAL & 70 722 £14 7O
lacorporated Portland, :Jp-to-Dlte P.M v::&:?u:,‘lammn. CEO. Mcnnnnluu,’;m..Tonouro Surplus $ 29,733,514 70
1348 Maine. Peatures FREDERICK T. BRYERS, Inspector. —_
Income for 1896 $49,7002,695 27
mo'?ﬁn’ﬁiﬁ?“ws AR Srssident. > THE Insurance and Annuities .
Reliable Agents always wanted. P O L I CY In force - $918,698,338 45
ddress, HENRI E. MORIN, Chief Agent for Canada, X
151 St Jammea Strost, Moptreal, Canada, ISSUED TWENTY-YEAR DISTRIBUTION POLICY

—~—THE—

'hnehestor Fire Assurance Co.

ESTABLISHED 1824.
Assets over . . .

Head Office—MANCHESTER, Exc.
Wilrram LEWIS, Manager and Secretary.

$12,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

Clty Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara,

onfederation
Life
Assoc1at10n

On the Unconditional Accumu-
lative Plan, contains but one con-
dition,viz., that the premium shall

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as tc
createa fixed income during thelife of the beneficiary,

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 33, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

be paid. .

THE o0 o0 ©

Extended Insurance is Eanted

after two years.

WATERLOO MUTUAL FIRE INS. CO.

Jdlada Accident Assurance Go.

Paid-up Policies ganted after

ESTABLISHED 1N 1863,

No. 90 St. Alexis St., cor. Notre Dame, two years.

HEAD OFFICE, « =« WATERLOO, OxT.

D S o Yo Yo o M Yo Yo o T o 2

MONTREAL. c i
h Values E nted a r five Total Assets 31st Dec., 1893,......... $349,734.71
A years. . . . . < Policies in force in Western On-
A Canadian Company for LATLO OVOT .....ovooncrerrreresesnssssrenne 18,001
Canadian Business Rates and full information sent
: on application. . GEORGE RANDALL, Jo"w snug Presid
ce-r en.

W. C. MACDONALD,
Actuary.

wy T. H. HUDSON, Manager for Canada.
LAND & JONES, -

Mail Bullding ' ¢ e

JOHN KILLER,
Inspector

... . X . DALL,
J. K. MACDONALD,
Man. Director. C. M. TAYLOR, ary

T'he London Life Insurance Co.
Head Office, = London, Ont.

Authomed Capital 1,000,000
Subseribed Capital 250,000
‘Government Deposit 60,000
. JOHN McCLARY, Ptesident
The A. O. JEFFERY, Vice-President.

l‘:;e' policy forms of this company are models of neatness and liberality
%0 loan at lowest current rates of interest on desirable real estate securities

> JOHN G. RICHTER, Manager.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT-EARNING
WERS, ENABLE ITS AGENTS TO READILY
_SEcunE APPLICATIONS FROM THE MOST
ESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.
. FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIREOTOR, WINNIPEG,

Man.

JAMES MOLENAGHEN, MaANAGER FOR ON-
TARIO, TORONTO. ONT-

JAMES LYSTER. MANAGER FOR QUEBEC. MON-

. TREAL» QUE.

‘ROBERT YOUNG, MANAGER FOR MARITIME
PROVINCES: ST. JOHN> N.B.

e (ntario Mutual Life

ESTABLISHED 1870

§ Over $20,000,000 in Force §

‘This Company holds its Reserve on the

Actuaries’ Table with
TO POLICYHOLDERS

roroucrsonoess /] PR CENT. INTEREST

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. This Company's 20-pay Life—15 or 20 year Survivorshi;
Distribution—is the most popular policy issued. Values handsome and guaranteed.
Options many and attractive.

RESULTS

Board of Directors—Robert Melvin, President, Guelph: C. M. Taylor,
st Vice-President, Waterloo ; Alfred Hoskin, Q.C, 2nd Vice-Presxdent, Toronto ;
B. M. Britton, QC M.P, ngston Francis C. Bruce Hamilton ; J. Kerr Fisken,
B.A, Toromo E. P. Clement Berlm Right Hon. Sir ‘Wilfrid Launer G.C.M.G,
Premier, Ottawa A . Kidd, B.A,, Ottawa Geo. A. Sommerville, London James
Fair, Clinton; Wm. enry, Waterloo,

Ofcers— WM, HENRY, Manacer ; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE—WATERLOO, ONTARIO.

Economical Mutual

Bstabllshed Fire Insurance Co. 8Skiiin.
Head Ofice, Berlin, Ontario

Mutual and Cash Systes Total Assets, Jan'y 1, 1896...§ 996,118 79

Amount at Risk.........cceersen 12,995,169 00
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President

W H. SCHMALZ, Secretary
. B. POWELL,
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HOW A BOOK 1S PUBLISHED.

A large book-bindery may have a capa-
city of ten thousand books a day. Tne
resources of some of these binderies are
wonderful. There is an instance on record
where a publishing house took an order
on Monday for a cloth-covered 12 mo.
volume of 350 pages, and actually shipped
two thousand copies of the book on the
following Wednesday. The type was set
by machinery for the entire 350 pages be-
fare work stopped Monday night. Electro-
tvpe plates were made so rapidly that on
Tuesday morning several printing presses
were set in motion. In the meantime
covers were made in the bindery, and by
Wednesday morning the binders had the
book in hand. Two thousand volumes
were completed that day, and the edition
of ten thousand was entirely out of the
way before Saturday night. In modern
Bookbinding machinery, as in the produc-
tion of printing presses, America leads the
world, and no other nation can equal it
in the speed and general effectiveness with
which all branches of the industry are car-
ried out.—Literary News.

« RIDICULOUS INCONSISTEN cy.”

—

The National Provisioner says: “ For
years we have had the clamor that the
farmer was not getting enougn money for
his wheat and his corn, and that he could
not afford to raise cattle and hogs at the
prices which were paid for them in the live-
stock markets. Owing to conditions which
to all appearances have nothing to do with
politics, but are the result of an increased
foreign demand and of general prospects
for business, this state of affairs has chang-
ed, and wheat has gone above the dollar
mark; corn, while not advancing in pro-
portion, has risen considerably, cattle
bring high prices, and small stock are
worth considerably more than they were
a year ago. Everybody would think that
this would make everybody happy, since
the much-lamented farmer is at last getting
a fair value for his goods: but what do
the inconsistent, sensational journals do,
the same that clamored for the poor farmer,
who was buried bereath the mortgages on
his farm and could not live unless prices
went up ? They at once turn around and
speak of the ‘wheat barons,” the ‘beef
barons,” or robbers and monopolists, who
raise the price of the workman’s meat and
bread, and do not give him a chance to
live. Do these inconsistent fellows who
write these articles really believe what they
write ? Do they think that corn, wheat,
cattle, and live stock in general can go up
in price without causing a rise in the price
of flour and bread. and also of meat ?

LABRADOR TIMBER LIMITS.

A Halifax telegram oi last week refers
as follows to supposed results of a search
for available timber supplies in Labrador:
Among the passengers who arrived yester-
day from Newfoundland were Messrs.
James Calder, Thomas Whitman, and A. L.
Curry, of Bridgetown. These gentlemen
have been in Newfoundland and Labrador
all summer, having gone there for the pur-
pose of prospecting timber lands in Lab-
rador.  Concerning the results of their
trip Mr. Curry was interviewed by the
Witness correspondent. The whole affair,
he said, was hut the preliminary of a large
enterprise, which the people represented
are in the hope of establishing in Labra-
dor next year. As a result of the trip
these gentiemen have made application to
the Government of Newfoundland for the !
right to cut timber on three hundred and
seventy square miles of territory on the
Kennamort}, Kennamic and Hamilton!
rivers, which flow into Hamilton Inlet, !
one of the coast waters. The valleys of |
the rivers mentioned have very wealthy |
forests of spruce bordering on them, as!
well as smaller forests of pine and hack- |
matack. If success attends the efforts of |
these gentlemen a company will be formed

as soon as possible to operate in Labra-
dor on a large scale. A schooner will
he fitted out and will proceed to the spot
with a surveying party and part of a plant.
The mill will be portable, and will be
moved from place to place as the profitable
lumber of each district has been exhausted.
Steam power will be used, and the mills
kept the year round. The lumber will be
sent to Great Britain.

—The S.P.C.A., of New York, has of-
fered a reward of $25 for the arrest and
conviction of any person throwing glass,
jicces of metal, or other substances in the
public streets or highways. The offer is
made, of course, for the protection of ani-
mals; but its effect will naturally be to
minimize the number of punctured tires,
and wheelmen should co-operate with the
cociety in securing its enforcement.

RAILWAY CONSTRUCTION IN THE
UNITED STATES.

Official figures are now at hand showing
the railroad construction of 1896. While
the same has not been of an extensive char-
acter, there is considerable in the schedule
which indicates that the totals arrived at
were greatly helped by the developing de-
mand of 186, which has since gaine
most encouraging proportions. Only
1.687 3-4 miles of track were built, but this
raised the total mileage to 182,600 miles,
and less than 5,000 miles of this was out of
operation. The earnings of the year were
$1,125,500,000, and again a satisfactory ele-
ment is apparent in the fact that $770,000,-
000 of this amount represents freight traf-
fic. Comparing the statistics with past re-
sults, and estimating the increased traffic
and earnings which have marked reports
since the beginning of the present year, the
railroads cannot complain that they have
not had their full share in the  newly-
awakened industrial activity of the country.
Chicago Journal of Commerce.

‘ENGLISH vs. AMERICAN ROAD-
BEDS.

1t would appear that the assumed super-
iority of English over American road beds
is beginning to be questioned even in ghat
conservative country. The London Tumes
recently had an article, in the course of
which it says : “ Let us now turn to the
United States, which furnishes an interest-

i ing comparison in this particular. Over

there, what are known as “T” rails—so
called from their shape—are in universal
use, but, most important of all, chairs are
unknown. The road bed consists of trans-
verse timber sleepers, laid so closely to-
gether as to be practically continuous, and
the broad base of the rail is spiked direct
to these cross-ties, while at the joints
every effort is made to stiffen the track
by connecting them with angle plates hav-
ing the general sectional form of the rail,
and its flange secured by bolts and keys.
This system is found to give great elastic-
ity. In the weight and length of the steel
rails a constant increase has been going
on for some years. Truly, America is the
country of big things. We now have to
record a very interesting experiment. A
short time ago the New York Central
Railroad Company, anxious to see if its
system was really the best, sent over to this
country for a mile or so of the London &
Northwestern standard track. This was
laid down by English workmen, ‘lock,
stock and barrel,’ side by side with their
own, and subjected to exactly the same
tests. But before long the English pattern
proved itself unequal to the strain, for the
heavy American trains, which bounded
along over their own elastic roads, smashed
the chairs of the more rigid North-western
type to pieces. Naturally, English engi-
neers commenced to pooh-pooh this trial,
but now that our own' passenger rolling
stock is becoming the veritable hotel on
wheels, the truth ought to be investigated
and the question solved: ‘Is our perman-
ent way the best that money con_give ?’
There was some talk about the English
companies iniitating the New York Central

by subjecting a length of the Americaf
company's rails and appurtenances to

thoroughly fair test according to the coft”
ditions of this country. It is an acknow!

edged fact that in America trains mak®

less noise in running than they do oV
here.”

THE LUST FOR GOLD.

Manhood, honor, and_all that is bes;

in life, is seriously imperilled in Cana 3b
the present time, says the Westminster, ¥
the inordinate lust for wealth which 18 of
ing stimulated by every day’s reportThe
fortunes made in mining stocks.

love of money is always strong. .Ma’(‘))"
men are ready for any risk or sacrifice
endurance so long as there is hope of gfe.“ﬂ
gain.  But there are ebbs and flows '1tS
the tides, and just now the flood is at!
full.

commercial affairs know how eager '\
rush is, and how daring men become. N.‘;J
a little bit of what is called comm.efc,‘u_
enterprise and up-to-date business is }
disguised robbery. The false and fooll
maxim that competition is the life of trad®
is working out its legitimate results. Ther
is very little business homnor left, and
public are beginning to learn that the n€V
methods have their disadvantages. eaft
while the young manhood of the cot}ﬂt"‘y;
is being warped to the earthy, and life !
being honeycombed by deceit and dishoﬂ‘ﬁrs'
The bearing of this upon business metho®
is not difficult to read.  Faith is as nece;
sary in the bank and store as the chur® '
That the danger is very real is man! es
from the warnings given in the nameé
business by business men. _ This sentlme.:_l
found expression recently in an editO‘f‘h
in the Evening Jowrnal, Ottawa, whi¢
dealt with a local instance.  The sam®
week Toronto furnished an equally perti®”
ent text. Here is the newspaper's W&
ing : .

“The greatest danger of the time on this
continent is the idea that money overtoP”
everything else—that a_ successful money
maker is by the mere fact of success,
right kind of a man—that character, - "
esty, ability, merit, all mean little w1thm?s
money, and that money without them ‘t
better than any or all of them withot
money. This is the great threateﬂ‘g,
curse of a commercial, peaceful and de®
cratic continent. Rank and title ha%
their value in the old world as ant! Ote»s
or checks to that sort of evil, but in "h‘d
hemisphere we must rely on the homes al
the schools, the churches and the Pf&c
to set up better ideals than money, of 1 "
honesty is going to havé a hard time ever)’/
where to hold its own against mon¢
and if honesty goes to the wall, every
other decent sentiment in the comm“mty
will follow.”

Don't Toucs Wires. - The standard maxl";
of the electrician, ** Never touch a wire; it l’l
be dead, but if it ain’t, you maybe," is geﬂers',:
followed, so far as actnally fouching theé ¥ o
with the band is concerned’; but several v
accidents have taught the public that the
must be just as careful to avoid contact betWosg
electric wires and any conducting material © ;.
in the hand. Not long ago a mechanical eof)
neer, who was inspecting the third rail systw‘
at Hartford, accidentally touched the con “%bo
with his umbrella, which had a steel rod-
umbrella was badly burned, and its owner i
a lesson in electrical conductivity that
not soon forget. A similar incident is repornd,
from a New Jersey town. Two brothers, 3'0 @,
ing arm in arm, were looking in a Wif .(: s
while one held an umbrella. He raised ’itb
little, and as the steel tip came in contact w
an arc light wire above, a shock was fecelo(;i-
that knocked both men over. In anothef.®"g
dent the issue was fatal. A man carfy'if.p
steel rod umbrella, touched a live wirés e 0
was lying almost out of sight near the ed is
the pavement. He was instantly killed- ;.sd
hand was burned to a crisp, and there wer? 1
marks all over his body. The umbreli2 bt
transmitted the full power of an electric ig
jng circuit.—R.R, and Eng. ¥ournal.

v

Those who have to do directly ,Wiﬂ;,

o



THE MONETARY TIMES 455

90 YEARS ™. SEMI-GENTENNIAL

Canada [ife Assurance Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.LA.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., AIA.

WES’[ER Incolrggiratcd @ Firc

ASSURANCE and

eeeo0o0 .
- COMPANY Marine
Head Office, Capital Subscribed . $2,000,000 00
Capital Pald-up . . 1,000,000 00
Toronto, | Agsets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President,
J. J. " KENNY, Vice-Pres. & Managing Director. ©. 0. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T, MCINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa.

Position of Company, 318t D ber, 1895 :
'..Attrong and popular Home Com- | Agspts, - - - - $5.365,7/0

¥-~The only company in Canada com-
N Inoome for 1895 - - 1,528,064

ts reserveson the H.M. 4 per cent.

ey us offers the best security to| | it Assure Inforos - 34,754,840
) 1)

Hown. A. W. OGILVIE,

i
;sop"“cﬁlolders.
BERTSON MACAULAY, ,
President and Managing Director. Vice-President.

T. MACAULAY Actuary and Secretary.

S ——

During the next three
months Merchants and
Manufacturers

will prepare their
1898 season’s

We print Catalogues. Some of the
best specimens are printed by us. If care-
ful workmen, clear type, good ink and per-
fect presses count for anything, then ours is
a first-class printing office. We solicit en-

quiries.

THE MONETARY TIMES PRINTING
0., Limited, Toronto.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Imterest overdue Decem-
ber’ 31, ,950

Not a Dollar’s worth of Real Estate owned
. in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manarer,

+, British America ;=
o, ASSURANCE  |=¢
i COY_—m Yoy

L L] .mﬂlili Tﬂul Assats . [] '1454| 654! 84
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,L.L.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. H, s1MS8  Secretary.

[=cderal Life

s++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

MELERSNG UBIEIRINIY

Capital and Assets...............c.cceeeevs cecnnnee.. 81,226,415 81

Premium Income, 1896 ... .........cceeiveeienenens 312,398 00
Dividends to Policyholders, 1896................ 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary.

J. K. McCUTCHEOUN, Sup’t of Agencies.

Organized Incorporated
1792. 1794.

Insurance Co.

"NORTH AMERICA

OF PHILADELPHIA MARINE

$3,000,000.00.
9,651,808.00.
2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.,
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NORTH BRITISH & NERCANTILE

INSURANGE (}oMPAuv.
ESTABL—I.S—H_IED 1809.

Fire [DCOME ........ccorvvoevereeeremerersoees * $7,665,360.94

Life and Annuity Income......ccccueennn 4,858,794.12
Total Revenue............... $12,524,155.66
Total Assets... “7,244.068,00
Canadian Investments .. 5,963,460.00

Resident Agentl in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

The London | .,
Assurance | ss000,000.

Hoad Office Canada Branch, MONTREAL

IRERISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

¥. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

Tra sacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeesds
3%7,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H., M. BLACKBURN, . . . Manager
H.¥. PETMAN o . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districts.

Encashirc

Insurance Co.
Of England

00000

QCapital and Assets Exceed
$20,000,000

Absolute Security
L]

cocoo0

CANADA BRANCH
Head Office, TORONTO

. ﬁ THOMPSON, Manager,

R. C. WELCH
A w.GrLus | Inspectors.
Agents for Toronto—Love & Hamilton, 69 Yonge St.

Standard Lite

Established 1825. Assurance Co,
Mead pttcrneac"24:  of Edinburgh
Invested FODAS.........oveemeereeneeresmmmmeens $41,200,000
Investments in Canad 12,500,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Go.

$57,314,280
2,110, 00

Heap OrFrice, CANADA ;ANCH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman;
Wentworth ]J. Buchanan, Esq., Deputy Chau'man A. F.
Gault, Esq., Samuel Finley, Esq E.S. Clouston,E .

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St, East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Available Assets
Investments in Canada ..........eieciiennsniiiennnns

LONDON &
LA;CASHIRE

Insurance Companv.
Assurance Co.
of ..

Northern &

~Canadian Branch, 1724 Notre Dame Street, Montreal.
1898

g{ital and Acvumulated Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from

interest on Invested Fuuds, $5,715,000; deposited with

North Americag

LIFE ASSURANCE
COIPANY.

The results of the business for 1896 sho¥
the Company to be in a substantial positiof

having .

Cash Income ............ ....$ 641,788 08 -
Net Surplus.......evvvvensanee 421,546 20
ASSELS .oveucriance inoannnns 2,515,833 4
Insurance in Force......

17,494,170 00

Head Office, TORONTO

W. McCABE, Managing Direc or:

British Empir¢

Mutual Life

Assurance Company
Of London, Eng.

Established
Half a Century. .

SPECIAL ADVANTAGES:

00
All Profits Belong to Members.
Lib-ral Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance-
Temperance Section, yielding increased bonuses.

Head Ofice, Canada, MONTREAL.

A. McDOUGALD, Illll'

Agents wanted.

Dominion Government for Canadian Policyhold
ent.
‘oronto

G. E. MosERLY,
Inspector.

RoBT. W. TYRE, Manager for Canada.

(NION. ASSURANGE S0GIETY

OF LONDON, ENGLAND.

E. P. PEARSON,

Instituted

IN THE

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. JTames Sts., Montreal

Guardlaﬂ FIRE AND LIFE

Of London, Eng.
CAPITAL, no,ooo,ooo
Funps 1x Hanp ExcEED $28,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal
E, P, HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
General Agent.

Phone No. 450.

ph(Bmx,

Fire Assurance C¢ -

Established 178. (3¢ London, Eng.

PATERSON & SON,
General Agents for
Montreal, Que.

January l1st,

1897

Premium Income, $368,000
Insurance in Force, $i1,326,000
Interest Income, $44,900
Assets, $1,201,000

The above shows concisely the position of the Man¥
factu ers Life at that date,

" Agents with good connection wanted in unw '
localities. Apply Head Office, Toronto,
GEO. GOODERHAM, presidﬂ“‘
J. ¥. JUNKIN, General Manager.
GEO. A. STERLING, Secrota™*




