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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

Leading Wholesale Trade of Toroato.

Laces. Laces.

70 THE TRADE.

J t opened o ﬁ 8t hip
IIEVI ent of Nov lt n Lac
SHIPMENTS. for the Bpritg Tra ade,
POINT DE IRELAND IN SILK.
Black and Cream.

CHANTILLY, ALL WIDTHS.
Black & Cream.

POINT DE IRELAND IN COTTON.
Black, Cream & Two Ton.

VALENCIENNES, ALL WIDTHS.

FANCY COTTON LACES.
LACE FLOUNCINGS, in Black and Cream.

VN

ORDERS SCLICITED
LLLLLLLLLLLLLLLLLL 8 A S8PECIALTY

JOEN MACDONALD & GO,

Woellington and Front Streets B,
TORONTO,

JOHN MAODONALD. PAUL CAMPBELL
JAMES FBASHB MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

———

—AI.SO—

Dagogr Pnimaﬂ Hair Ping.
SAMSON. KNNEDY & C0,

44, 46 & 48 Bcott St
13, 17 &119 Colborne tree
TORONTO.

25 Old Change, London, Eng.

po =y

McMASTER & (0.,

WHOLESALE

Woollen & Gonaral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Stree..
London, B.O.

J. BHORT MOMASTER, JOoEN MULDREW,

Mark Fishor Suns B (o,

Manufacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimminos

TEAS.

SPECIAL
VALUE

CHEAP

J anans

fend for samp’es and quotation

PERKINS, IIVCE & CO.

| Victoria Square, -

"Assams and

MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Broadway.

HUDDERSFIERLD,
Engiand.

RIGE LEWIS & SON.

(LIMITED)
I A. BURDETT LEH,
V. P, & Treas.

ARTHUR B. LEE,
President.

Smith & Keighley

® Front St. East, Toronto.

s | W holesale and Retail
SHELF and
CLEAELQG_ SALE HEAVY
Eleme & MalacaFies| { ARD W ARE.
LONDON LAYERS | sar mmoN,
PRICES GRE—A—}—T—I REDUCED STEEL .

Wrought Iron Fipe and Fitings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABRLISHED 1817.
INCORPORATYD BY AOr OF PARLIAMENT,
Oapi’al al' Patd vp .. . .. 812,700,000
Bt EAD OFFICE MONTREAL. "

AD .
H BOARD OF DIRECTORS.
Bir D. A, 8MITH, K.O.M.G,, - - - President.
HON. G. A, DRUMMOND, - - - - Vice-President.
A. T. Paterson, Esq., W. C. McDonald, Esq.,

8ir J. C. Abbott }
Huogh McLennan, Esq. K.C.M.G.
BE. B. Greenshields, Ksq. R. B. Angus, Esq.
‘W_H. Meredith, Esq.
E. B. CLOUSTON, General Manager.

A, MAONIDER, Chief Inspector & Buperintendent of

Branches,
A. B. Buchanan. J. M. Greats,
Ase't Inspector,

Asst. Bupt. of Branches.
RANCHES IN CANADA.

MONTREAL—H. V, Meredith, Manager.
B West End Branch, Bt. Cacherine St.

Almonte, Ont, Hamilton, Cnt. Quebee, Que.
Belleville, *¢ Kingston, Regina, Acg'a.
Brantford, Lindsay, Barnia, Ont.
Brockville, * London, " Btratford, Ont. 4
Calgary, Aberta. Mooc.on, N B, 8t John, N.B.
Chatham, N.B. Nelson, B.C. bt. Marys, Oat
Chatham, Ont, New Westmins: Toronto, "
Cornwall, * ter, B.C. Vacuoouver,B.O
Deseronto, * Ottawa, Ont. Vi~toria, *
Ft. William * Perth, o Vernon, B.C.
Goderich, " Peterboro, Ont. Waltlaceb'g Ont.
Guelph, “ Picton, Ont. Winaipeg, Mau.
Halifax, N.8,

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
COMMTTTEBR :

PETER REDPATH, EsQ.
ALEXANDR LaNG, Munager,

IN 1HE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and 8. A.
Bhepherd, agents, 59 Wall Bt.
Chicago,~Bank o1 Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN,
London—The Bank of England.

“ The Union Bank of Londox.

“ The London and Westminster Bank,
Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen Company Bank and

Brancnes,
BANEKERS IN THE UNITED STATES,
New York—The Bank of New York, N. B. A
" The Third National Bank.
Boston—The Merchante’ National Eank.
N J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbisa.
Port'and, Oregon—The Bank of Britiab Columbia.

THE CANADIAN BANK OF CUMMERCE,
HEAD OFFICE, - - - 10RONIO.

Pald-up Capital $6,000,000
Reost « 1,100,000
DIRECTORB.—~GRo. A. Cox, Esq., - - President.
JouN I, DavipsoN, EsqQ., Vice-President.
George Tavlor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat Esg.
John Hoskin, Esq.,Q.0,LL.D. Robt. Kilgour, Esq.
B. E. WALEER, - - - - QGeneral Manager,

J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. IRELAND, = « -« « - Ibspector
u, de C. O'GRrADY, - - - Asst. Irspector
New York— Alex. Laird, & Wm. Gray, Ageats.

BRANCHES,

Ailsa Cralg, |Hamilton, |Parkhill, City B'chs
aye, Jarvis, Peterboro, (712 Queen F,
Barrie, London, St. Oath'rnt (450 YongeSt,
Be!lev{lle. Montreal, |3arnia, 79 Yonge Bt.
Berlin, MAIN OFFIOF |Sault Bte. 68 (‘oilege.
Blenheim, |1578t.James Marie, |546 Queen \v
Brantford, City B’chs |3eaforth, 415Pari'm't.
Cayugsa, 2034 Notre |Simcoe, 124 King .
Chatham, Dame|Stratford, |Toronto Jct.
Collingwo003G|276 St Strathroy, |Walgerten,
Dundas, Lawrence| Thorold, Walkervil e
Dunnville, |Orangeville, |Toronto, Waterl»o,
Galt, Ottawa, HEAD OFFICE| Winds or,
Goderioh, |Paris, 19-25 King W|Winnipeg,
Guelph, Woodstoc <.

BANKERS AND CORRESPONDRNTS:
GREAT BRITAIN—The Bank of Scotland,
INDIA, CBINA & JAPAN—The Chart'd Bk.of India, Aus.
PaR18, FRANOR—Lazard, Freres & Cie. [tralia & C..ina
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrelia
BRUBSELS, BELGIUM—J. Matthieu & F'ils,
NEw YoRE—The Amer, Exchange Nat'l Bank of N.Y.
BAR TRANOIS00—The Bunk of British Columbia.
Ca10aco—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA—The Bunk of British Columbia.
Ham1r.TON, BERMUDA—The Bank of Bermuda.
KixasToN, JAMACIA—Bank of Nova Scotia.
Commercia] Credits issued for use in all parte of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indieg, Ch:na,
Japan. Bth America. Australia, and New Zealana
Travellers c'rcular Letters of Credit issuod for
use in 1l parts of the world.

THE DOMINION BANK

CGavital (paid-ap) ..... rersesersessennenss 81,500,000
Reserve Fand .........-. e o e 1,450,000
DIRECTOKLS:

JAMES AUBTIN, - . - PRESIDRNT,

Hon, FRAAK BuITH, - - VION-PRESIDENT

W. Ince. Hdward Leadlay.
., B. Osler. James Boott.
Wilmot D. Matihews.
HEAD OFFICE, - - . TORONTO.
Agencies :

Lalleville. Cobourg, Lindsay. Orillia.
srampson, Guaeiph. Napanee. Oshawa,
Seaforth.  Uxbridge. Whitby.

TOBFN‘N—' mndas Btreet, a~orner Queen. had

Market, ¢ rner King ard Jarvis streets.
Quern Stroet, coruer Esther street.
Sherb urne Street, corner Queen,
Spadina Aveuue. corner College.
Drafts on il parts of the umited Mtates, Great
Britain and Earope bought & sold.

Letters of Oredit issued available at all pointe in

B irope, China and Japan.
» B, BETHUNH. Oashier,

The Chartered Banks.
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL OBARTER.

Pald-up Oapital ........ccccrereeeeee.. 81,000,000 Stg,
Reserve Fund 275,000 ¢

LoRDON OrFIoR—-38 COlements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.
E. A. Hoare.
H. J. B, Kendall.

Peeestsecnassrsessassstates

J. H. Brodfe.

John James Oater.

Gaspard Farrer. J. J. Kingsford.

Henry R. Farrer, Frederic Lubbook,

Richard H. Glyn. Geo. D. Whatman,
Becretary—A, G. WALLIS,

HpAD OFFICE IN CANADA—St. James 8Bt., Montreal.
R.R. GRINDLRY, - - General Manager.
H. STIKEMAN, - « Asst, Gen'l Manager.
K. BTANGER, - - Inspector,
BRANCHES IN OANADA.

London, Kingston, Frederiocton, N.B,
Brantford, Ottawa. Halifax. N.8.
Paris, Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man,
AGENTS IN THE UNITED BTATES, BTC,
New York—52 Wall street—W. Lawson and F.
Brownfteld.
8an Francisco—124 Sansom street—H. M. I. Mc-
Michael and J. 0. Welsh.
London Bankers—The Bank of England@ Messrs,
Glyn & Co.

'orei Agents.—~Liverpool-~-Bank of Liverpool.
Scotland — National Bank of B8ecotland, Limited
and branches. Ireland—Provinecial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches, Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—QChartered Mercantile Bank o
India. London and China—A, Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar.
cuard, Krauss et Ole, Lyons—Oredit Lyonnais,

THE QUEBEC BANK.

INCOBPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oapital, - - -

83,000,000
Paid ap Capital, - = -« = 2500000
Rest, - - - - - 50,000
HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Es - President.

I
Wm, Wl%hnll, Esq., Vice-President.
8ir N, F, Belleau, K.O.M.G. John R. Young, Esq.
Geo. R. Rentrew, Esq. S8am’l J. Bhaw, Esq.
John T, Ross, Esq.

James Btevenson, Esq., - =« QGen'l Manager
BRANCHE AND AGENOIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Moutreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

vereres $1,500,000
. 345,000
TORONTO.

DIREOCTORS.
81k WM. P, HowLAND, C.B, K.C.M.G., - President.

A. M, Bmith, Bsq.,, - Vice-Prestdent.
Hon. O. F, Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. G, R. R. Cockburn, Esq., M.P,

Hon J.C. Aikins. 4
O. HOLLAND, - - - . . . . @eneral Manager
E MORRIS, - = - - . . . lnspector.

BRANCHES.

Aurora, Montreal, Piockering,
Arnherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, itby,
Kingst.on, Peterboro’, 480 neen 8t W.
Lindsay, Port Arthur, ?['oronto.

London, Eng.—Parr's Banking Co. and the Alliance
Bank (Limited:.
France and Europe, Credit Lyonnais.
New York—Fourth Nati--nal Bank of New York, and
Messrs. W. Watson and Alexander Lang.
Boston—Tremcnt National Bank.

IMPERIAL BAKK OF CANADA,

Capital Auathorized............cco0rser000... 82,000,000

pital, Paid-ap 1,950,647
ROBL coccriivaneerssnnsomescns ciiivissssrorine wwearne  1,100.88
DIRECTORS.

H.8. HOWLAND, - - -  President.
T. R. MERRITT, « = Vice-President,

William Ramsay, T. R. Wadsworth,
Robert Jnﬂragl.‘ Hugh Ryan,
. Butherland Btay

ner.

HEAD OFFICE, - - . - - . - - TORONTO.
D. R. WILEIE, Caghier.

8. JENNINGS, Asst. Oasbier. E. Hay, Inspector.
BRANOHES IN ONTARIO,

Hesex. Niagara Falls. Sault Bte. Marie,
Fergus, Port Colborne, Bt. Thomas,
Galt. Rat Portage. Weiland.
Ingersoll, 8t. Oatharines. Woodstook,

Cor. Wellington St. and Leader Lane,

TORONTO { Yonge and Queen Bts. Branch.
Yonge and Bloor 6ts. Branch.
BRANCHES IN NORTH-WEBT,

Brandon, Man. Portage La Prairie, Man,

Calgary, Alba. Prince Albert, Sask.

Edmonton, Alb's, Winnlpeﬁ, Man,

Aanurs,—ﬂondon, Eng., Lloyd's Bank, Ld, New
York, Bank of Montreal.

A general banking business transaocted.

Bonds
snd dehentures bought and sold.

MERCHANTS’ BANK

OF CANADA.

Oapital paid up $6,000,000
Rest 2,900,000
HEAD OFFICE, - - MONTREAL.,

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President,
ROBT. ANDBREON, Egq., Vice-Pregident
Heotor Mackenszie, Esq, H. Montagu Allan, Esq
Jonathan Hodgson, Esq James P, Dawes, Esq,
John Cassils, Esq. T. H. Dunn, Esq.
Bir Joseph Hickson.
GroRGE HaaUm, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIY AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Bherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, Bt. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kiucardine, Preston, Ont. Wiadsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANEKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Cly@lesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENOY IN NEw YoRE—i2 William st., Measrs.
Henry Hague and John B, Harris, jr., agents.

BANEERS IN UNITED BTATES—New York, American
Exchange Nat'l Bank, Boston, Merchants’ Nat'l
Bank; Chicago, American Exchange National Bank;
8t. Panl, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; 8an Fran-
eisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc'] Bk. of Newfoundland.

NovA 8coTIA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants' Bank of Halifax,

BRITISE COLUMBIA—Bgnk of British Columbia.

A general Banking business transacted.

Letters of Credit issned, available in China, Japan
nd o he r foreign countries.

BANK OF TORONTO

Capital .......civeeeivreescscccsnoeesss 82,000,000
ResBt..coiiverinnsienenas 1,800,000
DIRECTORS
GEORGR GOODERHAM, - - -
WIiILLIAM HENRY BEATTY,
Geo. J. Cook, Henry Covert.
Hemy Cawthra Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - . TORONTO.

DuUNCAN CoULSON, - General Manager,
HUGH LEACH, - - Assistant Gen. Mngr,

esseeseres

PRESIDENT
VIOE-PREBIDENT

JosEPE HENDERBON, - - - Inspector.
BRANDHES,
Toronto.,..curreerisssnneer Wo R, Wadsworth, Manager

King st. west..™. A, Bird, "
"

Brockville Juo. Fringle, “
{ obo ry...... ..M. Atkioson, “
Co lingwood . ..W. A, C.peland "
(R NANOYUL sevsrerreerraneess C. V. Ketchum, ‘-
London... T. F. How, “
Montreal ....eeeeinn...d Murray Smith, “

¢ Pt8t Charles.J. G. Bird, “
Peterboro.......ccsueeneenn. P, Campbell, “
Petrol:a ..... W. F. Cooper, ¢
Port +ope............ ...E. B, Andros, o
3t Catharines............G. W. Hodg tts, “

BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
Japital Pald-up.....e e imiiim i $1,000,060

ROLOTVE FUNCS e e i s sasrearianes 550,08¢
HEAD OFFICE, - . -

TOROKTO.
DiRBCTOKS. .
W. P. Cowan, Presidens.
JoaN Buans, Vico-President

W ¥ Allen, Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A, J. Bomerville
AGENOCIRS,

Bowmanville, Cannington, Kin:ston.

Bradtord, Chatham, Ont. MAarknam

Brantford, Oolborne, Newcastle,

Brighton, Durham, Parkdale, Toronto

Brussels, Forest. Picton,

Campbellford, Harriston Btouffville
BANEBRS,

New York—Importers' and Traders' National Bank
Montreal—Can. Bauk of Commerce,
London,England --National Bank of Beotland.

All banking business promptly attended to. Oor.
raanandaneca enlicited,
GEO. P, REID,

J. L. BRODIE,
Manager,

Managing Director,
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 3

Pald- ital 82,000,000
B:Is? ;l‘;“?‘ap 1,200,000
HEAD OFFICE, - 7" MONTREAL.

BOARD OF DIRECTORS.
JoHN H. R.MoLgON, - - _ - President.
R. W. 8hepherd - - Vice-President.

B. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.
W. M. Macpherson,

F. WOLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, Insp.; H. LocEw . oD, Assist. Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamiiton. London, Meaford, Mont-
real, ]!tlorrisbmﬂ%3 Norwich, Ottawa, Owen B8ound,
Ridgetown, Smith's Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto Junction, Trenton, Waterloo, Ont.,
Winnipeg, Woodstock, Ont.

AGENTS IN CANADA—Quebeoc—La Banque du Peaple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bcotia—Halifax
Banking Co'y. Prince Edward Island--Merchants
Bank of P.E.1., Bummerside Bank, British Colunm-
bia—Bank of B.C. Manitoba—Imperial Bank. New:
foundland—Commercial Bank, 8t. John's, |

Agents in Europse. —London—Paris Banking Co.
andthe Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork-- Munster and Leinster Bank, Ltil. Paris—
Credit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers., Hamburg—Hesse, Newman & Co. |

Agenbe in United States.—New York—Mechanics
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. Shep-
berd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—State Nat1l Bank.
Portland--Casco Nat'l Bank. Chicago—First Nat'l
Bank. Cleveland—Commercial Nat'l Bank. Detroit
—Commercial Nat'l Bank, Buffalo —The City
Bank. San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Butte,
Montana—> orth-West National Bank, Great Falls.
Moutana — First Nat'l Bank. Toledo—8econd Na-
tional Bank. Minneapolis—First Nat ] Bank.

s~ Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates o:
exchange. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in all parts

LA BANQUE_DU_PEUFLE,
Oapital pRId-Up ....icsciriinirsssoncesse § 1,200,000

ABLISHED 1835
Reserve....... 50,

JAOQUES GRENIER, - » - President.
J. 8, BousQueT, - - - Oachier,

‘Wu. RIOHER, - - - - Ass't Cashier,
ARTHUR GAGNON - Inspector.

BRANCHRS,
Basse Ville, Quebec—P. B, Dumoulin.
“ t. Rooh—

. Tavoie.
Et. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
Bt., Jobns, P.Q.—H. Bt. Mars,
8t. Remi—QC. Bedard.
8t. Jerome—J. A, Theberge.
Bt. Catherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame §t. W.—J. A, Bleau
FOREIGN AGENTS,
London, England—Parr's panking Co. and The
[Alliance Bank, Lumited.
New York—The National Bank of the Republic,
Boston—National Revere Bank.

BANK OF _BRITISH_COLUMBIA. -

necorporated by Royal Oharter, 1862,

UAPITAL PAID UP, - (£600.000) 82,920,000
RESERVE FUND, - (8270,000) 1,814,000
LoNvoN OFFIOR- 60 Lombard street, E.C., London,

Branches at 8an Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New Westminster, B.C.; Vanocouver,
B.0.; Nanaimo, B.C. ; Nelson, B. C.: Kamloops, B.C;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondents:

IN CaNADA —Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
perial Bank ot Canada and Bank of Nova Bcotia.

IN UNiTPD STATES- Canadian Bank of Commérce
(Avency), New York. Buvk of Nova Scct a Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia

H »oL: Lu-Bisuop & Co.

Collections caretully attended to.and every de-
scription of banking bus ness t)ansacted.

ST. STEPHEN'S BANK.

INCORPORATED
Oap%g.' STEPHEN’S, N. B.
R.”"% ceons $200,000
. H, Topp, - - President.
J. F. GRANT, - - Cashier,

London—Messrs, Gl“m";(:Is
— . n, Mills, i )
g:xg‘;gnn; az;)l: Nﬁw ?oﬂ;, N.ii.%?niieofmgo—(}ﬁ%‘;
. Montreal— treul
John, N. B.—Bank ot Mo;t.rali!ll}’ k of Mon - B

Drafts issued on
Montresal. any Branch of the Bank of

BANK OF YARMGUTH,
Y.ARMO_E‘_{_'E, NS,

DIRECTORS.
T. W.JOENS, - = = = = o o &
L. E. BARER, Presidenzi £ B
. E. BRowN, Vice-Preside:
John Lovitt. Hugh Cann, 3W doody
CORRFE.EFONDENTS AT
Halifax—The Merchants Bank of Balifex.
8t. gohn—-gge lfnu‘io!f%?ugx%alk
o ‘he Bauk o ritis orth exion
Montreal—1he Bark of Mentreal. Am,
New York —'I'be National Citizons Banxk,
Boston—The Iliot Natioual Bank,
London, G.B.—The Union Bank of London,
Gold and Currency Draf{s and Bterling Bills of Bx-
shange bought apd scld.
$4 received and Int ywask allowsed,
nitamiion wiven 4 eoilesklons.

Oashier,

The Chart ‘ed Banks.

The Oharter« . Banks.

UNION BANK OF GANADA,

CAPITAL PAID UP, - - 81.200.000
REST, - = - = = » = = =

250,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q.,, - - PRESIDENT.
HoN. E. J. PRICE, - - - VIOE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas K.ng, Esq., M.P.P.
Mr. John Breakey.

E.E. WEBB, + « - - - - GENBRAL MANAGER.
J. G. BILLETT, - - - - - - - INBPECTOR.
BRANCHES AND ACENCIES:

Alexandria, Ont. Neepawa, Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man, Quebec,
Chesterville Ont. “
Iroguois, Ont.
Lethbridge, N.-W.T.
Merrickvilie, Ont.
Montreal, Que.
Moosomin, N. W. T ‘Winchester, Ont.
Mordev, Man. ‘Winnipeg, Man.
FOREICN ACENTS.
LorpoxN, Parr'’s Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, . “ “ .u “ .“
NEW YORK, - - - - - - - National Park Bank.
BosToN, - - - - - - Lincoln National Bank.
MINNEAPOLIS, - - - - = - First National Bank,
8T. PAUL, - - - - - - - Bt. Paul National Bank.
GREAT FALLS, MONT. - Northwestern Nat'l Bank.
CHIOAGO, ILL. Globe National Bank,
BuFFaLo, - - - - - - - Queen City Bank,
DETROT, - - = = - =« = irst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1838,
Oapital Paid-up .......
Reserve Fund ........ .

e.

(8t. Lewis 8t.)
Smith’s Falls, Ont.
Souris. Man.

Toronto, Ont.
Wiarton, Unt.

esise senees §1,500,000
eseases 1,050,000

DIRECTORS,
JoHN DouLn, - - - Pregident.
ADAM BURNS, - - Vice-President.
R. B. BEETON JAIRUS HART,

JOHN Y, PAYZANT.
HEAD OFFICE, - - - - HALIFAX, NS8.
THoMAS FysHE, Cashier.
encies in Nova Bcotis—Amherst, Annapolis,
Bridgetown, Dig%y, Kentville, Liverpool, New
Glasgow, North 8ydney, Oxtord, Pictou, Steiluton,
Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t John, Bt.
Btephen, Bt. Andrews, Bussex, Wooa ‘0ck.

In P. E. Island—Charlottetown and Summerside.

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Mauvager,

Collections made on tavorable termsand promptly
remitted for.

HALIFAXBANKINGCO.

INCORPORATED 1872,

Authorized Capital = « « o o $1,000,000
Capiinl Paideup & = o « o« o 500,000
Reserve Fund = @« a s =« = e 210,000
HEAD OFFICE, - HALIFAX, N8,
H. N, WALLACE, =+ =+« = +« Cashier.
DIRECTORS,
RoBIE UNIACEE, President.
L. J. MorTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson.

BRANCHES — Nova Bcotia: Halifax, Amberst,
Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
Springhill, Truro, indsor, New Brunewick:
Backville, 8t. John,

CORRESPONDENTS—Ontario and Ouebeo—Molsong
Rank and Branches. New York—Fcurth National
Bank. Roston—B8uffolk Nations} Rsr¥. Lo  don
(Eneland)~—Parr's Banking Co. and The Aliance
Bank. Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B,

INCORPORATED BY ACT OF PARLIAMENT, 1664,
A. F. RANDOLPH, - - - - - President.
J. W, BPURDEN, - =~ - = = C(Cashier.

FOREIGN AGENTS :
T.ondou--Unicn Bink of London.

New York—Fourth National Bank,
Bston—Elio: National Bank.
Montreal—Union Bank of Lower Canada

BANK OF HAMILTON.

Capttal (all paid up). e o s 0. 81,250 000
Keserve Fund .......... 50,0.0
HEAD OFFICE, - HAMILTON.
DIRECTORS :
JOHN STUART, President.
A. G. RaMsay, Vice-President,

John Froctor, Greorge Roach,
Williaw Gibson, M.P, A. T. Wood,
A. B. Lee (Torontc).
J. TURNBULL, , . . . Cashier.

H.B8.BTeVEN, . . . Assistant Cashier,
: BRANCH: S
Allistcn,

Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Fores*, S8imcoe,
Chesley, Luckuow, Owen Bound, ‘loronto,
Georgetown, Orangeville, ‘Wingham

bamilton (Barton st.)
Correspondents in United States.
New York—Fourth Nuational Bauk, Hanover Nat'l
Bank. Baffilo—Marine isack ot Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat't Bk.
A Corres «:1dents in Brial 1,
National Provincial Bank of England, (Lt1.) Col-
lectiors effecte1 at all parts of the Dcininion of
Canada at lowest rates. Careful atteution given
ard prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

Oapital Paid-up 1,10 ,L0
Reserve Fund s B1e °

Board ot Directors.
!THOMAS E, KENNY, M.P, .. .. PRESIDENT.

M‘Eﬁ%ﬁ)’ Rrromme, - . - onn-Pvn‘;x:lsmnsm. b
i wyer. © ith.
He G. Bauld, H, Hy Fglﬁer.

Head Office:—HALIFAX. - D. H. DUNOAN, Cashier,
MONTREAL BRANCH, - E. L. PeAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur sts,

Agencies in Nova Scotia.

Antigonish, Lunenburg, Bydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. ‘Weymout:
Londonderry Port Hawkesbury.

Agencles in New Brunswick,

Bathurst. Kingston, (Kent Qo.) Backville.
Frederioton, Monoton, ‘Woodstook
Dorchester, Newcastie.

Agencies in P, E. Island.
Chulottetowta RRESP.:é N DENTanmmerslda
Dominion o?Ounada. - Merchants’ Bank of Canada

Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - + - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - - Am.ExchangeNational Bk,
London, Eng,,- - - - Bank of 8cotland.
“ “ . - Imperial Bank, Limited.

Paris, Franoce, - - Oredit Lyonnais,

Oollections made at lowest rates, and promptly
remitted for. 'l‘eleg:phio Transfers and Drafts
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA,

Capital Subscribed . $1.500.000
do Paidup ., . 1,418,910
Rest . 871,278

DIRECTORS.

CHARLES MAGEE, ROBT. BLACKBURN,
President, Vice~Preeident.
Hon, Geo. Bryson, Alex. Fraser,
F¥ort Coulonge. We-tmeath.

George Hay. Jobn Mather,
BRANCHES,
Arnprior, Carleton Place, Hawkesoury, Keewatin,
Pembroke, Parry S8ound, in the ¥rovince of On-
tario ; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,

Authorized Oapital essenens $1,500,000
Capital Paid in ........ e 1,485,881
Reserve Fund )y
BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G G. BTEVENS, Vice-President

David Maociaren

Eon. M, H. Cochrane, 1. W. Tthomas,
T, J. Tuck. Thos. Hart.
@G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, - - SHERBROOKE, QUE.
Wu, FABWBLL, - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Huntingdon. Bedford,
Agents in Montreal—Bank of Montreal, London}
Eng.—National Bank of Beotland. Boston—Nationa.
Exchange Bank. New York-—National Park
Collections made at all accessible points an
promptly remitted for.

HEAD OFFICE, - - - - .

DEPOSITS at interest are_rece! §
CIRCULAR

of charge.

THE NATIONAL BANK OF SCOTLAND

LIMITRED.,
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1886,

EDINBURGH,

Oapital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £783,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOCMBARD STREET, R.C.
CURRENT ACCOUNTS are keFt esgreenbly to asual custom,
v

NOTES apd LETTERS OF OREDIT available in all parts of the world are issued free

lonial and Foreign Banks is undertaken and the Acceptances of Oustomers
in tl?: 3&%:?3{ ggg?cged in London, retired on terme which will be hmusg
All other Banking business conneoted with Englan

ed on application,
d and Bootland is also transacted,
JAMES ROBEHETSON, Manaver in London
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THE WESTERN BANK

OF CANADA.,

HEAD OFFICE, . OSHAWA, ONT.
Capital AUthorised ... e 91,000,000
Uapital Sabscribed ..ccccismsmsoss 500,000
OAPAGR] PAIA-OP ceceerirsisonicsosrosssaseases 360,000
Rest ,000

BOARD OF DIREOTORS.
Jorx CowaN, Esq., Precident.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D. J. A, Gibson, Eeq.
Thomas Pateraon, Esq.
T.H, MCMILLAN, - = - - - Oashier.

BRANCEES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and gromptl made.

Jorrespondents in New York and in Oanada—The
Merchants Bank of Oanada, London, Eng—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, - - - $700,000

BoARD OF DIRECTORS:
Augustus W. West, - . . . - President.
W. J. Oolex:an. - - . - Vice-President.
Hon. M. H, Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HA LIFAX, N.S8.
Cashier, -« - Jchn Knight.
AGENOCIES:
North End Branch—Halifax. Edmundston, N. B

Wolfville, N.8. W , N. B, Lunenburg,N. 8.
Shediac, N. B. North Bydney, O. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. B.
BANKERS

The Union Bank of Lozdon, - - London, G.B.
The Bank of New York, - - - - New York.
New England National B - « - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Heap OFFICE - - OUEBEC,
Paid-up Capital, ... o o o0 e 81,800,000
Best, ... oo o0 see e PR 0,000

ARD OF DIRECTORS ;
A, GABOUBI'B,OPres't. F, KIBOUAG, Vice-Pres't.
E. W. Methot, Eeq. T. LeDroit, E:q.
A. B. Dupuis, Esq. Ant. Painchaund, Esq.
R. Audette.
P. LAFRANCE, ... s .. .. Osslier.
M. A. LABRECQUE, ... .. .. Inspector.

BRANCHES.

Quebec, 8t. John Bubwb, C. Cloutier, Accountant.

“ St. Bauveur, - - L. Drouin, “

« 8t Roch, - - - J.E.Huot, Manager.
Montreal, - - - - - - M. Benoit, “

" G A. Duguay, *
Bherbrooke, - - -« - - W. Ga' oury,
8t.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, J.E.A.Dubue,

Ottawa, Ontario, - - - A. A, Taillon, *

Winnipeg, Man., - - - G.Crebassa, "
AGENTS.

England—National Bsnk of Scotland, London.

France—Credit Lyonnais, Paris and branches,

Mes+rs. Grunebaum Freres & Cie., Paris,
United States—National Bank of the Republie,

New Yo:rk—National Revere Bank, Boston,

Prompt attention given to collections.
s Correspondence respecttully solicited.

Tho Traders Bank of Canada,

INCORPORATED BY ACT OF PARLIAMENRT 1885.

Oapltal Paid-up - - - $604,400
no:ervo Kund, y - - - 76:000
Head Office, -, - TORONTO.

BOARD OF DIRECTORS.

Wi BELL, Esq., of Guelph, President.
‘Wu. McKengIr, Vice-President.

Robt. Thomson, Eu.}.. of Hamilton.  C.D. Warren
W. J. Gage. no. Drynan. J. W, Dowd.
H. BTRATHEY - - @General Manager.
BRANCHES.

Aylmer, Ont Hanmulton, Ri’getown,
Drayton, Ingersoll, Sarnia,
Elmirs, amington, Strathroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Beotland,
Prompt attention paid to collections.

Cheques

and all kinds
of ...

BLANK FORNS

for Banks avd other Corporations
printed in the best style
bythe . . .
Monetary Times Printing Oo.,
LIMITED

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AvINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentares are issued,
with half-y- arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Comp&nly. The Capital
and Ascets of tois Company being pledged for mone
thus received, depositors are atall times assure
ot perfect safety.

Capital supplied to holders of productive real
e:tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8T8,
TOROQNTO.
EsTABLISBHED IN 1859.
Subscribed CAPIIAL . crceeecseccsone. $8,928,500

Oapital Paid-up 1,819,100
Reserve A cereressesrecesssccssonarassessosase 659,550
President, -« - - - - - - C. H. GOODERHAM
Manager, - - = - - °* © Hon. 8. C. Woob.
Inspectors, - - - JOHN Leoxi® & T. GIBSON.

Money sdvanced on easy terms for long periods;
repayment at borrower's option.

Debentures issued and moxney received on deposit.

Executors and Trustees authcrized by Act of
Par iament to invest in the Debentures of thie
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GILLBSPIR, Esq.

Vice-President, - - - A.T. WooD ,B‘.aq.
Oapital Subscribed....... $1,5800,000 00
Oapital Pald-up ... 1,100,000 00
Reserve and Surplus . 318,000 00
Total Assets, 8,873,984 67

DEPOSITS received and interest aliowed at the
hest current rates.

EBENTURES for 8 or b years. Interest payable
hal!-yeulf. Executors and Trustees are authorized
by law to invest in Debentures of this Bociety.

Banking House—King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).
BIR W. P, HowLAND, O.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed 85,000,000
“ Paid-up ..... 700,000
Reserv: 405,000

MONRY To LEND ON IMPROVED RRAL EBSTATR,
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Prineipal payable in Britain or Canada
without ¢ €.

Rates on application to

J. F. KIRK, Manager,

Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed... i e . $1,000,000 00
Oapital Pald-UP .ccieeccsssccascisoires 988,474 97
Total ASBOtS...coerercecrssrsescees 541,274 37

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO S8T., TORONTO,

—

O:L:hl 1,057,350
Pald-up 611,430
Assets ,385,000

Money advanced on Improved Real Hstate a
lowest current rates.

Bterling and Ourrency Debentures issned.

Money received on de 4, and interess allowed
ssynble haif-yearly. By Vio. 43, Chap. 20, Btatutes of

nsario, Executors and Administrs are author-
ised to invess trust funds in Debentures of this

Company.
WM. MULQOOK, M.P.,, GRO. B, . BETHUNE,
President, . Beorotary-Treas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868.

Subscribed Oapital
Paid-up Oapital .....
Reserve .......

MONEY TO LEND

(t)n first-class city or farm Property at current

rates,

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this

Company.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ............cmem seever e 8,500,000
OAPItal PRIA-BPD wcoincssiommsesssssosrossss 1,300,
Reserve ¥und 636,000

1,500,00¢
770,000

Money advanoced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits,
J. W. LITTLE, @. A, SOMERVILLE,
President. Manager.

THE HOME

Savings and Loan Company.
(LncrTaD).

OFFICE: No. 78 CHURCH 8T., TORONTO
Authorized reenios  soasess
o g e 150,000

loegsosits received, and interest at current rates a
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and

Bank and other 8tocks.
Hon. FRANK SMITH JAMES MASON,
President, Manager
BUILDING AND LOAN
ASSOCIATION.
LIl e e m—— S X 1

. DIRECTORS.
President, Larratt W. 8mith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
George Murray. C. 8. Geowski, Jr.
. Robert Jenkins.

WALTER GILLESPIB, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS8.
Money advanced on the security of city and farm

property.
ortgages and debentures purchased.
Interest allowed on deposita.
tered Debentures of the Assooiation obtained
on application,

The London & Mﬂ Investment Co.

D,

OF TORONTO, ONT.

President, Hon. FRANK BMITH,
Vice-President, WiLriAx H., BraTTY, Esq
DIRECTORS,
H:nlltoﬁ wAul xnndBmI‘;‘ n, G T5e Fayios wenry' o
, Ale: or n, George Tayl
Gooderham and Frederiok Wyld, = > " H

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town propert{.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
elther in Canada or Britain with interest hnf.yemy
at ourrent rates. A. M, COSBY Manager

84 King Btreet East Toronio.

The Ontarlo Loan & Savings Gompany,

OSEHAWA, ONT.

Oapital Bubsoribed ..eiimmniscnss $300,000
Oapital PAIA-UP w.iiicwrarsmisasine 300,000
Reserve Fund

)

)

75,000

Deposits and Oan. Debentures ...... ,000

Money loaned at low rates of intcrest on the
seourity of Real Entate and Munioipal Debentures
Deposits received and intexest allowed,
W.F, COwAN,
W. P, ALLEN,

President.
Vioe-President,
T, H. MOMILLAN, Reo-Tyrps

ettt o e e
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The Loarn Companies.

Bankers and Brokers.

Trust and G tee Oompani

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876,

AMALGAMATED 1861,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..8$2,008.000

Paid up “ i o so oo 1,004,000
Reserved Fund .. .. .. <« .. .. 325000
ASBOtS .. .. «i se . es e o 4,215,047

JoHN LaNG BLAIXKIE, Esq., President,
JoHN HosgIN, Esq., Q. C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
E tors and Trustees are authorized by law to
invest in the debentures of this Comg&ny.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner King and Victoria Sts., Toronto.

CEO.A.COX, - - President.
Capital Bubscribed ... .. .« .. $2,670,000
Capital Paid-up ... e we s e 1,000,000
Reserve Fund ... ..  wi  we e 250,
Invested Funds ... 4,188,673

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

TORONTO SAVINGS & LOAN CO.
10 King St. E., Toronto.

Authorized Oapital - - 2,000,000 00
500,000 00

Paid-up Capital - - -
Reserve Fund . - - . 80,000 00

Established 1885.

Money to lend on improved city ;;roperties in
amounts from #$1,000 to $50,000. Applications for
loans on central city })roperty will be dealt with
promptly and on liberal terms.
Deggsitu received at fonr per cent, interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,
OoF LOND?(OANADA.

Bubscribed Oapital ........ccesssics. 85,000,000

Paid-up Oapital.... resreessmsssssenesss 1,800,000
Reserve Fund ....... aosesresesseessssss 415,000
Total Assets 4,154,988
Total LIabIHtIes......cccccuvervsicsrsesmsecsss 2,497,880

Debentures issued for 3 or §years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co,

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Capital, - . . . . . 850000000
Oapital Subscribed, - - - 466,800 00
Capital Paid up - - . 814,316 58
Reserve Fund,- - - - - 190,000 00
Oontingent Fund, - - = 5,000 00

Wilun IRECTORS
am Booth, Esq., Presiden
B. He D
Bern s;;gﬁ:?a.EE“g“l. } Vice-Presiedents.

John J. Cook, Esq. Alfred Baker, Eeq., M.A,
William Wuson.(hgg. John Harvie, Esq. "
" ‘ol ‘Wm. Mulock, Esq., M.P.

oney 0an on real estate security.

improved real estate in the city of Tgroxgg‘l:‘:u:ll;:
and gold. Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
offices to rent in “Toronto Arcade.”
allowed on deposits other than call,

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

EBTABLISHED 1651,
Subscribed Oapital .. ...............

veore 81,500,000
Pald-up Oapital............ees oo, 835,000
Reserve Fund ...l T Saeeld

HaAD OFFICE : ¥ Great Winchester Bt., London, Eng,
Toronto Btreet, TORONTO
OFFICBS I¥ OANADA | {St. Jsmes Streef, MON \
vanced txsiu,uuar.u»oet. WINSIFRG AL
Money advan at lowest ourrent ra
peourity of improved farms and produt:t'lv:n:(lt?;
nrope::y.

WM. B. BRIDGEMAN-BIMPSON,

RIOCHARD J EVANS, }Wm

JOHN STARK & CO,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GRE(HEN, WORLOCK & CO.

)rs to G hé Green & Co.)
Established 1873. BANKERS.
- ——————

Victoria, « British Ooiumb.a.

A general banking bueiness transacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico snd China. X

Es) ecial care given to colleciionsand promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or, ; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWEB FERGUSBSON, GEO. W, BLAIKIE,

Mlexander, Fergusson & Blaikie,

Brokers and Investment Agents.

23 Toronto street.
ESTATES MANAGED 1t RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIER BTRERT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame S8t., M Ontl‘eal.
Special attention given to investment.

e e AGHEHNTS...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., Lond

Truss Corporeion of Onter

SAFE DEPOSIT | Bank of Commerce Bdg.
YAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AIgIN?, P. C.
VICE-PRESIDENTS, {Eg§ EIRGB‘V‘;’(;O%A“WMGHT

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Recelver, Committee ot Lunati-:, Guar:
dian, Liquldator. Aesignee, &c., &c.; also an
Agent for the above offices.

All manner of trust: ac:epted ; Moneys invested;
Es ates Maneged; kents, Incomes, &c., collected;
Bonds, Deben ures, &c., issued and coantersigned.

Deposit Bafes to rent, all sizes. Parcels 1eceived
for safe cust dv.

Solicitors placing business with the Corporation
areretained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
“rsemrer TTUsts Go.

Cor. Yonge and Colborne Sts.

Caplital . . .o v 81,000,000
Guarantee nd Reserve Fund .. $9233,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E.A. MEREDITH, LL. D. . .
JOHN HOBKIN, Q. C.,LL. D. }V‘“'P“’“‘“"“

THE Company acts as Executor, Administrator,

Receiver, Committee, Guardian, Trustee,
Awvignee, and in other fiduciary capacities, under
direct or substitutionary appointment,

The Company also acts as Agent for Executors
and Lrustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter.
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administr .tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager,

England.

Anderson & Temple,

Members of Toronto Btock Exchange)

Stocl(( Brokers and Investment Agents,

9 Toronto Street, Toronto,.
TELEPHONE 1639.

W. N. ANDERBON,
Late General Manager Canadian Bank
of Commerce,

R. H. TEMPLE.
Esrasuisaxp 197L

Clobe Savigs and Lom Company

Authorized Capital, $10,000,000,

OFFICERS AND DIRFOTORS :

President, Wm. Bell, Esq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufacturers Life; 1st Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Cavadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henri Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto, K

Trustees, [perial Trusts Co.; Auditor, Frederic
Roper, Esq., Bec. and Auditor Dominion’ Tel. Co.,

est | Public Accountant, Auditor, Assignee, &c.; Actuary,

Prof. Alfred Baker, Toronto University.
Head Offilce, 73 Victoria 8t.,
TORONTO, ONT.

'Assmms AND TRUSTEES - . -

VING bankrupt stocks or running con
HA ceng to dispoge of will ind the columns

of the
Monetary

Times . - %

the most effective medium for accomplish.

ing this end.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA,

ESTABLISHE-__- - i872.
BONDS OF SURETYSHIP.
T - MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - - Vice-President

TOBONTO BRANCH
Mail Buildings. MEDLAND & JONES, Agents

The London Guarantes & Accident Ce,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
fsrme of application apvly to

C. D. RICHARDEON, Gen'l Manager.
N. E. Cor. Victoria and Adelatde Sts., Toron:s

T;RONTJBRANCH,
20 King St. East,

MONTREAL BRANCH,
1719 Notre Dame St.

THE MONROE, MILLER (O,

DEALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
S8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,

Next %oorbN.Y. Btock & NEW mﬂk.

xckauge,
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Insurance.

FIRE ONLY

Pheenix Instrance Comp'y

OF HARTFORD, CONN.
Cash Capital, - - - 82,000,000 00

SMITH & TATLEY., - -
Canadian Branch.

HEAD OFFICE, - - - - MONTREAL

RICHARD H BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Socie:
OF NEW YORK:

Managers.

BHEPPARD HOMANB,...cocseesessssssseenssseasesss. PRESIDANT,
WiLLIAM E. BTRVENS,....... wesesstsasssssesees. SBORRTARY.

Agents wanted in unrepresented Aistriote—thie
Company's plans sra very attractive and easil
worked. Liberal contracts will be given to0 ox .
moed agents, or good business men who want t

engage in life insuranoce.

Apply to R. H. MATSON, General Maaagye

for Oanada, 97 Yonas STRERT, TORONTO

Caledonian wsvasce ct,

Of Edinburgh.
ESTABLISHED 1808.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier Bt.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRYN, Inspector.

Millers &Man_ufggtumrs’ Ins, Co.

ESTABLISHED - 1883,
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
orth in the original prospéctus when organized
fn 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
‘Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. Spink, Toronto ;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Bec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Ofice for Oanada:

1724 Notre Dame 8t., Montreal,

NOOME AND FUNDS (1892),

Uapital and Accumulated Funds ............
Annual Revenue from Fire and fo
Premiums, and from Interest upon

$365,730,000

H

Invested FUNAR ...ocurseersen somrsscsaces or 5.495,&!
Dseposited with the Dominion Govern-
ment for security of Canadian Policy
Holders 900,000
&, E. MOBERLY, B.P. PEARBON,
Inspector. Agent, i‘omnto

ROBERT W. TYRE MANAGPB 708 CANADA

STOCK AND BOND REPORT,

5 i Divi- | OLOSING PRICES
] Capital
BANES. .g L P dlt‘;x]) Reat. | Jogp ToroNTo. |Oash val,
L . 8 Mo's. Jan 18 per share
British COlUMDbIB «coreeerseosassassaransnsense:| 30 | $8,920,000( $2,990,000(81,290.465) 6% 883 993 os.
British North America ... | $243 | 4,866, 4,866,666 1,338,333F 3% 47 ... 357.21
Canadian Bank of Commeree...... 50 { 6,000,000{ 6,000,000 1,100,000 :;g 13.4 1364 87.75
Oommercial Bank of Manitobs ........| 100 740,500 558,650; 646,000 38 | ...
Ocmmercial Bank, Windsor, N.B. ......| 40 500, 260,000 80,000 8 9 oo 43.60
Dominion 50 | 1,500, 1,500,000 1,450,00{ & 2694 271 134.75
Eagtern TOWNBDIDE sewrceesssresssrsarenrenss| 50 | 1,500,0000 2,409,815 650,000 83 | .o
Feaderal aoqen 3 In Liguidatior
Halifax Banking O0ucecessssessisersssncsasss| 90 500,000 500,000 210,000 8 Hns 1174
Hamilton 100 | 1,250, 1,251,000 ,0000 4 161 164
Hochel 100 710,100 710,100 2 0.0 8 | e veene
Inop srial. 100 | 1.9636)0| 1,950.607| 1,100,385 ¢ 79
La Bangue Du Peuple..........- 50 | 1,800,000 1,200,000] 48)uw| 3 .
La Banque Jacques Oartier .. 28 500,000, 500,000/ 175000 8 canee
La Banque Nat le 20 | 1,200,000| 1,200,000 3), 3 w.e
Merchants’ Bank of Canada........ 100 | 6,000,022 6,000,000( 2.800,000) 34 257 00
Merchants' Bank of Halifax........ .| 100 | 1,100,000 1,100,000, 510,000 8 14400
Molsons 60 | 9,006,000 2,000,000 1,150,000; ¢ 75.00
Montreal.. 200 | 18,000,000| 19,000,000i 6,000, [] 440.00
New Brunswiok ....c.ccessssesssesssrssensnss| 100 500,000,  800.000| 625, 8 254.00
Nova Bootia 100 | 1,600,000! 1,500.000/ 1,050.000] 4 171.00
dntario 100 | 1,600.000) 1600000 345000 8 114.50
@) o e Shi | e
People’'s Bank of Halifax 20, Wy 30,00y 1
People's Bank of N, B.... 50 180,000 180,000|  108,000| 4 e
Pl & 100 | 300,000 2,500,000/ 550,000 34 o
St. Stephen's. 100 | 200,000 ,000| 45,000 3
Standard 50 | 1,000,000] 1,000,000| 5t0,000| 4 81.50
Toronto 100 | 9,000,000 2,000,000 18N.00Cf 5 240.00
Union Bank, Halifax. .| B0 500,000 500,000/ 12),000) 3 62.00
Union Bank, Canada 100 | 1,900.000{ 1,200,0000 250,000( 3
ville Marie 100 | 500000 47950/ 0,000 32 —
Western 100 | ©000,000| 366,005 80,000
farmouth % ,0000 300,000 60,000 8 ;
LOAN COMPANIES,
UNpER BUILDING Boo's' AOT, 1858.
agrioultural S8avings & Loan Oo.. 50 630,000( 685278) 110,000 8 | oo oo | evesn
Buil & Loan Assooiation .........| 25 750,000/ 750,000 124075 8 25.76
Oanada Perm. Loan & Bavings Co., 50 | 5,000,000 2,600, 1,450000] B 92.50
Canadian Bavings & Loan Oo..... 50 | ¥50,000] 722,000 196,000( 3% 83.50
Dominion 8av. & Inv. Bociety .... 50 | 1,000,000/ 932,41 10,000} 3 410)
Freehold Loan & Bavings Compan; 100 | 3,223,500| 1,319,100f 659,550| 4 123.00
Farmers Loan & Savings Compan 50 | 1,067,850; 611, 146,195 62.50
Huron & Erie Loan & Ba s Co 50 | 9,500,000i 1,300,000f 626, §9.0)
Hamilton Provident & Lioan Boc 100 | 1,500,000/ 1,100,000| 306,000 iaB U
Landed Banking & Loan Co. 100 | '700,000| 668,600, 135,000 3 . 116.0C
London Loan Oo, of Canada. 50 679,700 631,500 68,500 107 109 53 50
Ontario Loan & Deben. Oo., .| 60| 2,000,000 1,200,000 415,000| 3 8495
Ontario Loan & 8avings Co., Oshawa.| 50 300,000 300,000/ 75,000 ..
People’s Loan & Deposit Co.... .| 60 600,000/ 60 .,005) 21928 45.0)
Union Loan & Bavings Co......... .| 60| 1,000,000/ 679,666| 235000 ¢ 63.00
Western Oanada Losan & Savings Co,| 50 | 5,000,000 1,600,000 770,000 & 52.50
UNDEB PRIVATE ACTS.
Brit. Can. L & Inv. Oo. Ld. (Dom Par)| 100 1,690,000 386,288/ 105,00C| 3% i13 115 113 00
Central Oan. Loan and Bavings Co...| 100 | 2,500,000 1, 900.000 256,000 8 118 122 118.00
London & Ont.Inv.Co. Ltd. do.| 100 | 2,750,000 550,000;  155,000| 34 18 120 115.00
London & Can. Ln. & Agy.Oo.Ltd. do.| 50 5,000,000 700,000 §90,000| 4 195 127 61.50
Land Becurity Co. (Ont. Legsla.)...... 100 | 1,382,300 548.198 000] & 150 163 150.00
Man. & North-West, L, Oo. (Dom Par)| 100 | 1,5C0,000 £75,00 111,000 84 111 12 111.00
«Pgr COMPANINS' AOT,” 1877-1889.
imperial Loan & Investment Qo.Ltd.| 100 840,000| 664,000 161,500] 3} 116 118 116 060
Can. Landed & National Inv't Co.,,Ld; 100 | 2,008,000 1,004,000 ,000 3% 193 195 123.00
Real Estate Lioan 00, weceeeer assscsessisenane| 40 681,000| 321,880 £0,000 2 80 82% 8400
OKT. JT. BTE. LETT. PAT. ACT, 1874.
British Mortgage Lioan O0...c.cevssecrsees| 100 450,000, 811,363 67,000 33 | ... -
Ontario Industrial Loan & Inv. Co. ... 100 466,800| 314,316 190,000] 8% 100 103 10%.06
Toronto Savings and Loan 00..cewees.| 100 500,000 ,000 80,000f 3 1183 1213 118.75
INSURANCOE OOMPANIES,
RAILWAYS, vbar | London
EncLIsE—Quotations on London Market.) ¥ 8h. Jan. 6
sl
No. |d,5| Lnst | Canada Pacific Bhares 3%....eees.| $100 | 73 74
Shares | Divl- {n,umor Oonm.§’ 53| Bale || 0P, R. 18t Mortgage Bonas, %..cme.| « | 115 m‘
or amt.| dend. =] 594 Jen. 8 do., 50 year L. G. Bonds, 34%......| .. | 193 105
8took. an, Oanada Central &% 18t Mortgage...| .. | 1056 107
U - Grand Trank Oon. 800K ....cccecveease.| 100 | 63 64
% 3 % per| eﬁ%nl %ebg:gurg BEOCK wui|  see i%g 124
0. . bonds OhAXge..cooe| oo 125
250,000 8 ps Alliar 20 1815 53 % do.  Fifat proforonce,.... 10 | 43 443
ouu0| 2 |0, umon k. L.&M. 80| 6 |87 28 do  Becond vref, 800K v 100 | 25 893
veviwms| B (Fire Ins. Ass00 w...| 8|  od| oo do.  Third pref, 800K ...eceenns| 106 | 15 16
90,000 74§ |Guardian..... .1100 | 50 zg e || Great Western per 5% deb, stock......| 100 | 118 120
6C,000| 82 ps|Imperial Lim wove.[ 20 | & 26 || Midland Btg. 1et mtg. bonds, 5 %......| 100 | 106 108
136493 10 |Lanoashire F.&L.| 20 | 8| 4% 43| noronto, Grey & Bruce 4 % stg. bonds
i B misc 8w ) e w1 1
10, ondon 81, Jdoi. Waellington, Gre; e
85100] 90 |London & Lan.F...| 86 | 2 13 o gton, Grey & Braoe ¥ % 15t m. % 101
891,758 75 |Liv.Lon.& G.F.& L.| 8tk Q| 404 414
,000 100 | 10 | 65 60
85 | 6| 33 34
%1% /i i
%0 8 London
50,000 0] 1] w o SECURITIES, Jan. 6
10,000| weee |Standard Life ... 80 | 18 [ccccece.
Ja2. 18! Dominion 5 % stook, 1903, 0f Ry. 108D wwewrenr| 111 118
OANADIAN, do. 4% do. 1904, Burireassensasersns| 106 1D
B %% a i 104
10, ¥ {Brit. Amer. F. & M.|$50 |$50 |i113114} y (G0 saensers 8
3800 15 |OMDAAA Liife wyece 400 | 80 (510 . Montreal %t;;lllgg!ﬂ s | 194 108
5000 19 |Confederation Life(100 | 10 275 ... 3o s PR wmrmmeenser| 304158
5,000 13 |Sun Lite Ass. Co ...|100 1838 o Toronto Oorpomﬁib n,6% O B A A
50000 6 [Quebed Fire ......100 [ 68 |..ccccene... a0 8 0806 Varer Worke T | 103 120
S 18 QueenCity Hire... 0 o Taldzl| do.  do " con. deb. 1898, 8%...| 91 106
,000 suran Lk do. do. gen.oon.deb. 1919, 5%...| 109 111
do, do. stg. bonds 1922, 4%...| 0 102
Citydol Lond&:.tlss prkest. Red. i& g‘ﬁ 133 {%
n, . 6. 0. aterwor! , 8%...
DISCOUNT EBATES. London, Jan. 6. || o075t Ottawa, Stg. 1696, 6%...| 105 108
City ot Q Soec, 1678 Toos: o% U8 114
ity of Quebec, 198, 6%...| LI 1
Bsn‘llx Billu.g MONtNE ceccerasessessesse gi City dgt wm{upeg, geg, 11?-%: gy.,,, |ég ﬁz
0. 0, eveasessnsessseses wos . 0, eb, -]
TradeBills3 d0.  sesesccarcarsssee 2 3 R ) 5% o
do. [ ] e seesessesssescases! 1 2 3

g,
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 87 Yonge St., Toronto.
Telephone 673. ;¢ Cable, “ Rallim, Toronto.”

W. R. RIDDELL. | CHAS. MILLAR. | B.O0. LEVESCONTE

G. G. B. LINDEEY, LYON LINDBEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Bg.rmteu. Solicitors, Notaries and
Conveyancers.
Pacrrio BUiLDINGS, 23 Scott 8t, TORONTO.
Telephone 2984, Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin Bt., N. E. Cor. 8parks and Elgin £ts
OTTAWA.

Telephone 359,

¥. B. LATOEFORD. CHASB. MURPHY.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. G, GIBBONS, Q. C.
P, MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

HAMILTON,

.......... .

Osler, Teetzel, Harrison & McBrayne,
BARRISTERS. ETC.
HAMILTON, - Ontario.

B. B. OSLER, Q.C. J. V. TEETZEL, Q.0
JNO. BARRISON W. 8. MCBRAYNE.

Legal
Printing

m is one ot
K @ [e]1) J—
Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Moetary Times Printing Co., Lid.

TORONTO.

DECISIONS IN COMMERCIAL LAW.

TrEBILCOCK v. WaLsH.—The Aot respecting
lotteries, betting and pool-selling is, according
to the Court of Appesl, aimed at the suppres-
sion of the business of betting and pool-selling,
and does not apply to bets between individuals
whether stakes are, or are not, deposited in the
hands of a third person. And while a bet
between individuals as to the result of a par-
liamentary election is illegal, it is not & misde-
meanor to make such a bet, and either party
may, before the money has been paid over by
the stakeholder, recover back from him the
amount deposited by that party.

GuINaNE v. SunxysipE Boarina Crus.—The
directors of a club, in exercising disciplinary
jorisdiction under a by-law providing that
“any member guilty of conduct which in the
opinion of the board merits such a course, may
be expelled,” are not bound by legal rules of
evidence, and their decision arrived at after a
fair investigation of the facts, will not be inter-
fered with, according to the Court of Appeal,
because they have admitted as part of the evi-
dence in proof of the oharge, the informally
sworn statement of one of the persons ocon-
cerned in the transaction. Where the charge
has been discussed and replied to in the public
prinss, it is not necessary to give to the accused
person, when calling upon him to show cause
againet his proposed expulsion, specific par-
ticulars of the accusation. A general statement
is sufficient.

RecINA v. Havuipay.—The Liquor License
Act of Ontario, which requires brewers
licensed by the Government of Canada to
take ont licenses under that Act, is intra vires,
A cellar where beer is stored is a ** warehouse’’
within the meaning of that section of the Act
which provides that liquor is not to be con-
sumed on the premises of persons having
license to sell by wholesale. This is a judg-
ment of the Court of Appeal.

Norris v. C11Y oF ToroxT0.—Certain premi-
ges in a city were assessed against Dickson &
Townsend as occupants, aad John Catto as
owner. In the early part of 1893 Dickeon &
Townsend vacated the premises, and Oliver
Coate & Company, auctioneers, became the
occupants. The defendants distrained upon
the premises for the taxes for 1893 certain
goods of the plaintiff, which had been lett by
him with Oliver, Coate & Company to be sold
and dispnsed of in the ordinary course of their
business as aunctioneers. Fergusson, J., held
that by virtue of the Consolidated Assessment
Act, 1892, the distress was valid, and a motion
for an injunction to restrain the sale of the
goods seized was dismissed.

Canapa PERMANENT LoaN anp Bavinags Cou-
PANY V. ScHOooL DiIsTRICT OF EAST SELKIRK.—
The Court of Queen’s Bench for Manitoba
holds that there being a specific remedy for the
collection of school taxes, it should be held on
principles of jpublic policy that they are not
attachable under the provisions of the Garnish.
ment Act,

FremiNg v. RYaAN.—An assignee for the bene-
fit of oreditors, under anjassignment made and
registered pursuant to the Assignments and
Preferences Act, may renew & chattel mort-
gage made |in favor of his assignor without
the execution and registration of a specific
assignment of that mortgage. A renewal
statement in itself in properjform alleging
title through the assignrhent for the benefit of
oreditors is sufficient, aceording to the Court
of Appeal.

RoE v. ViLtace oF Lucknow.—The Court of
Appeal decides that the;mere fact that a horse
being driven alongj the highway has been
frightened by the whistle of a steam-engine,
used by the defendants for the purpose of their
lawfully operated waterworks, is not sufficient
to make the defendants respcnsible for dam-
ages resulting from the horsehaving run away.
Some positive evidence of negligence in the
use of the whistle must be given, or at least
some evidence that the use of the whistle
might reasonably be expected to cause such an
accident. This reverses the judgment of the
judge of the County Court of Huron.

McKisBoN v. FEEGAN.—A bequest of life in-
suranoce to the testator’s wife is a valid declara-
tion of trust, according to the Court of Appeal,
within the meaning of the Act to Secure to
Wives and Children the benefit of Life In-

sarance, 8o a8 to cut out creditors of the tes-
tator. .

Crry or ToronTo v. Lorsce.—The Court of
Queen’s Bench holds that a municipal corpora.-
tion has the right to have it declared as
against & person, whether or not certain land
is a public highway, and whether such person
has a right to possess, occupy and obstruct
the same. And in an action by the municipal
corporation for the purpose, a declaration may
be made according to the facts, and the defen-
dant enjoined from possessing or occupying
the land so as to obstruct the use of it as a
public highway.

Loxe v. Traver.—The death of the princi-
pal revokes the agent’s authority to act for
him or his estate, according to the Supreme
Coart of the United States; payments made
to an agent after the death of the principal
do not discharge the debtor's obligation, even
if made in ignorance of the principal’s death.
Where payment is made to the agent of two
joint creditors after the death of one of the
principals, the presumption after a long time,
in the absence of proof to the contrary, is
that the agent has accounted to the surviving
principal for the money received.

GARDNER V. M1cH16AN CENTRAL Rarroap Co.
—1It is the duty of the master not to expose
his servants when conducting his business to
perils, from which they may be guarded by
proper diligence on his part. The master is
bound to furnish such machinery and appar-
atus as is adequate and suitable, and to keep
and maintain them in such condition as to be
reasonably safe for use. An action for injury
by a railroad company to one of its servants
by reason of a hole in the planking of & oross-
ing while he was uncoupling cars should be
left to the jury where there is evidence tending
to show that the crossing was in an unsafe
condition ; that the injury happened in con-
sequence; that the defect must have been
known to defendant ; that sufficient time for
repairs had elapsed, and that the plaintiff was
acting in obedience to orders in uncoupling
at the place and time, and was ignorant of the
gpecial peril and was in the exercise of due
care. This is & judgment of the Supreme
Court of the United States.

—The Consumers Cordage Company elected
the following officers and directors for the
ensning year: Messrs. J. B. Stairs, M.P,,
Halifax, president; A. W. Morris, M.P.P.,
vice-president ; Edward M. Fulton, treasurer ;
C. P. Morris, secretary; W. P. Whitlock,
New York; George Sayres, Halifax; and
James M. Waterburg, New York.
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Leading WholesalejTrade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO,

MANUFAOTURERS' AGENTS AND GENERAL
MERCHANTS.

The  Dominion l}ol-ton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GREY CoTTOoNs—Kleached Bhirting:, Bleached and
Grey She tings, Cotton Rags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damarks. Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &e.

The Cnnadian Colored Cotton Mills Co., Ltd,,

Montrenl.
Mills at Milltown, Cornwalil, Hamilton, Merritton,
Dundas, 8 80 A. Gibson & Sons, Marysville,
N.B.. & Hamilton Cotton Co., Hamilton.
Bhirtines Gingh+ms, Oxfords, Flanelettes, Tickings,
Awnings, Sceetings, Yarns, Cottonades, &c.
TWEEDS =save
ne, Medium and Coarse; Blankets, SBaddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Fiarnels, Serges, Yarns.
Knitted Underwenr—8Socks & Hosiery 1n Men’s,
Ladies’ aud Children’s.
Braid—Fice Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.
55~ Wholesnle Trade only supplied.

DEBENTURES.

Maunicipal Debentures bought and sold, also
Government and Ra'lway Bonds. Becurities suit-
able tfor Deposit or Investment, by Insurance Com-
panies, always on hand.

MSON

_~ GEO, A. 8T}
9 Toronto Bi. Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
192 FRONT ST. WEST

THE DOMINION

Cotton Mills Gompany

(LIMITED)

MAGOG PRINTS.

A fuall range of Pure Indigo Prints is
now being shown to the trade.

Ask Wholesale Houses for samples. All
Goods guaranteed and stamped
“ Warranted Pure Indigo.”

0. MORRIGE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. - F OOd Cel’eals.

The Canadlan 8pecialty Co.
38 Front Street East, TORONTO.

Morcantile Summary,

Tae first grain shipment from St. John,
N.B., will be carried by the steamship * City
of Lincoln.”

A pEsearcE from Halifax says that the
Government has decided to proceed forthwith
with the construction of a branch railway to
Dartmouth from & point on the Intercolonial
Railway near Windsor Junction.

IN Carleton Place a’pstition is being circu-
lated to send to the Provincial Legislature,
petitioning that body to grant permission to
the town to allow an exemption from taxes,
and grant a bonus of $20,000 to the Royal
Electric Company, of Montreal.

AT the annual meeting of the stockholders
of the 8t. John, N.B., Bridge and Railway
Extension Company the directors elected
were : Messrs. F. E. Barker, J. H. Parks,
Payson Tucker, T. R. Jones, W. H. Thorne,
T. Williams and C. W. Weldon.

Tge firm name of John Fennell, wholesale
and retail dealer in coal and hardware, Berlin,
has been changed by the admission of James
P. Fennell. For over a quarter of & century,
Mr. John Fennell has carried on business in
Berlin.

Mercantile Summary,

Ter Cone Coupler Carriage Co., of Kalama-
zoo, Mich., talk of establishing a Canadian
branch factory.

A1 Arichat, Cape Breton, Mrs. Fred De-
Roche, who has been keeping a general store,
hasg, jointly with her husband, made an assign-
ment, giving preferences of about $1,000. Total
liabilities are about $3,000, with apparent as-
sets of about $1,000.

J. B. BRUNET, a retail and jobbing grocer at
Cotean 8t. Louis, on the outskirts of Montreal,
has assigned with liabilities of $18,000, $8,000
of which is a mortgage indebtedness. He has
made an offer of 20c. on the dollar, bat credit-
ors do not feel inclined to acoept less than 40c.

G. W. CrargE, a leading fancy goods dealer
on St. James street, Montreal, finds himself in
embarrassed shape, and got creditors together
last week, at which meeting, however, he had
no definite statement to submit, and an ac-
countant was instruoted to look into affairs.
Liabilities are stated at about $22,000.——
Strathy, McRae & Co., contractors and dealers
in cement, gravel, etc., Montreal, have called
their creditors together for the 18th, with the
view of asking an extension.

Meorcantils Summary,

A copy of the draft insolvency bill which it
is proposed to introduce in Parliament next
gession has been sent out to each board of
trade in the country.

Tae Canada Paper Company has issued a
convenient memorandum calendar for 1894 in
vari-colored paper, with spaces for every busi-
ness day in the year. The cover bears a pic-
ture of the company’s Craig street offices, in
Montreal, which, however, makes thebuilding
look less handsome than it really is.

Mgz. Geo. A. StimMson, we understand, was
the successful bidder for the $14,000 Town of
Ridgetown debentures. These bonds bear 5
per cent. yearly, and were issued under Con-
solidated Debt Act of the town, and are pay-
able in thirty annual instalments. The
municipality succeeded in getting several hun-
dred dollars premiuam for them.

Tre British Colambia Iron Works Co. has
gecured the right to construct a patent wiping
maochine for ase in the canneries, the paten-
tees being Messra. Letson & Burpee, of New
Westminster. 1t is estimated that this ma-
chine saves $30 a day on an average, as by its
use a good deal of labor can be dispensed with.

Robimson, Littlo & Gy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.

Full Ranges of v
Imported and Domestic Dry
Goods, Carpets, Fancy Goods.
Notions, etc.

HuTCcHISON,
DiaNuM & NISBET,

Importers and
Manufacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,
Tailors’ Trimmings ,,ways

and Linens

Bole Agents in Canada for Messra, J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. Davio Moseley & =ons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
tarers Italian Cloths and Verona Sexges.

55 Front Street West, Toronto.

Cable Address * DiewaLL,” Toronto

[

Y ou win find

BOECKH'S

__|Brushes

) AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.
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Loading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Greass, &o,

McLaren’s Celebrated

OOKSFRIEN]

> BAKING POWDER .

The onlygennine. Gives entire satisfaction to con
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 26 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tick.ngs, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium snd Low Piiced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Plain aud Funcf) Flannels, Overcoat
Linings, Plain and Fancy Dress Gooas, &c.
Knitted &roods - Shirts, Diawers, Hosiery, &e.
Blankets—-Whnit2, Grey and Colored blankets.
=" Wholesale Trade only supplied.

200 Bt. James Street, | 20 Wellington 8t. W.,
MONTREAL., TORONTO.

Advances made on Consignments.

Correspond-

ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
HENGLISH and BELGIAN WINDOW GLASS

Plain and Ornaments] Sheet, Polished, Rolled
and Rongh Plate, &o.

Painters’ & Artists’ Materials, Brushes, &¢
§18, 814, 818 B%. Paul 8t., & 253, 265, 357 Com-
mission t

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, St. Croix, 8t. Kitt's
Antigua, Montserrat, Dominica, Mariinique, 8t
Lucia, Barbados a1.d Trinidad, and returning to 8t
John via same ports, except Halifax.

Salling Arrangements.
- Steani]erg. " St.J John.

aymouth Castle....... « 25....... Feb. 1....

Duart Castle. Feb. 22,..... Bzfa.r. ’i fdzt; 2

(And regularly thereafter.)
WINTER EXCURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyd's; héwe su;::riord acctammodo.tions for pas
sengers and carry stewards and stewardess,
bills lading issued. 8. Through

Full information on application to
BCHOFIELD & CO., PICKFORD & BLACK,

Halifax, Demerara

8t. John, N.B. Halifax, N.8,
ROBT. REFORD & CO., N. WEATHERSTON
MONTREAL. York Bt.,
TORONTO,

HODGSON, SUMNER & GO

IMPORTERBS OF

DRY GOODS, SMALLWARES

and FANCY GOOD$
47 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve 8ts.,

MONTREAL, Que

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADORE E'HIJO

CABLE EXTRA

KICKER
MUNCO

All of which gell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO0,

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. honds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

O. F. SISE, President.
Montreal, Dec. 28, '93.

Slow Pay

And bad accounts are specialties
with our collecting depirtment.
Dorn’t write anything off until we
see what we can do with it.

R. G. DUN & CO.,

Toronto, and nll principal cities ot Dom’n.

Leading Wholesale Traae of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradtord, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with full

ranges of Imported and Domestic
Goods. Please reserve your orders until you
8ee our samples.

Morcantile Summary,

ON Friday last the National Association of
Morocco Manufacturers of the United States
met at Philadelphia, forty in number, from
New York, Baltimore, Lynn, Newark and
Philadelphia. They requested Congress, in
view of the depression, to cease agitating the
tariff question and to not disturb the MoKin-
ley law.

A raragrapE from Salisbury, N.B., about
lumbering, says that Messrs. A. L. Wright &
Co. are getting out & large quantity of logs on
Little River ; E. Kay and Humphrey & Trites
are operating on the North River, while 8. 8.
Taylor, Thos. Cochrane and a namber of others
are putting lumber in the Canaan River for
parties in 8t. John.

By the judgment delivered a few days ago
in the action of Ray, Street & Co. v. Isbester,
we see that Mr. James Isbester, the big rail-
way contractor ¢f Ottawa, is held to have
been & partner in the firm of M. Isbester &
Co., formerly doing business in Port Arthur,
the plaintiff in that action recovering judg-
mentagainst Mr. James forupwards of $30,000.

Georee Er1-Hop, real estate speculator,
Montreal, against whom a demand of assign-
ment was noted in last issue, has made an
abandonment of his estate, and tyles a list of
liabilities footing up to $141,800, but has the
right to fyle a supplementary list. —E. B.
Cooke & Co., of the * Paris Kid Glove Store,”
who were contesting the demand of assign-
ment made on them a fortnight ago, have
finally turned their estate over to the assignee.
They owe $19,259.

Pongee Silks!

TO meet the popular demand for a Pongee

to retail as_» leader at 15cents, we are
showing a greit line, whic 1 we will do Whiie it lasts
for 13c., in the ful.owing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple
Pale Blye Dark Terra Olive

Heliotrope

MACABE, ROBERTSON & CO.

8 Wellington West, TORONTO,
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Tae Viotoria, B.C., Mercantile Association
is discussing the question of alleged interfer-
ence of wholesale men with the retail trade.

Tre London fur sales will open next week,
and liberal offerings are expected, especially
of mink, skunk, muskrat, raccoon and op-
possum.

Tre Marven Block, on the corner of Prin-‘

cess and Sidney streets in St. John, has been
sold to Mr. D. R. Jack of that ocity, who con-
templates making considerable repairs and
improvements npon it.

Tae first annual meeting of the Hamilton, |

Grimsby and Beamsville Electric Railway

was held this week. The following have been|
elected officers : C. J. Myles, president ; Thos.

W. Lester, vice-president ; Adam Ratherford,
seoretary-treasurer.

From Portland, Maine, there sailed last
Friday the barque * Angola " for Fleetwood,
having on board 2,406 tons of pulp wood,
making the third cargo of that article shipped
from Portland in two months. The ship
*“ Eudora,” says the Press, will take the fourth
cargo this week.

James Scorr, of Wallaceburg, has made
several assignments or compromises. In 1884
he compromised a8 & dry goods dealer and
olothier, at 80 cents on the dollar. For the
following three years he struggled along, but
was compelled to assign in 1887, and subse-
quently compromised at 70 cents on the dollar.
He has now assigned again with liabilities of
$8,500, and assets nominally a trifle more.

Asour a year ago, J. L. Upham, of Brockville,
Ont., formerly a fairly succeesful retail confec-
tioner, sold out, to engage in & manufacturing
and jobbing confectionery trade. He has as-
signed, to the surprise of most of his credi-
tors.——Z. Leach, a Kemptville blacksmith,
with rather a poor record, has placed hie
estate in the sheriff '’s hands.—G. 8. Mec-
Bride, for the last four years doing a furniture
business at Newington, Ont., has also failed.

Tre Wilkinson Plow Co. started to manu-
facture their goods in Aurora a number of
years ago, but thinking a change to Toronto
Junction would be to their bect interests, they
went there in 1890. In 1886 the business,
which was originally started by George
Wilkinson, was formed into a joint stock com-
pany with a capital paid up of $35,000.
Having met with some heavy losses lately
they have been forced to assign.

i the name of Eyre & Co.

THE Quebec Chronicle says that the ship
“ White Rose,” 1,500 tons, and the barque
‘“ Prince Eugene,” 1,300 tons, have been
chartered to load ‘timber at that port next
spring. The rates are said to be 19s. 3d. for
Liverpool, 18s. for Belfast and 17s. for
Greenock.

Tris week the failure list for Toronto is
small. Richard Eyre, dealer in boots and
shoes, assigned last November, owing about
$3,000, and then commenced over again under
But his wife was his
only partner. The bailiff has now taken pos-
session under a claim of $550 for rent.

From Winnipeg comes word that W. W.
Matthews, jeweller, has assigned. He has for
years borne a good business reputation and
done a fair trade. But of late he has had a
good deal of opposition and been allowing,
unavoidably no doubt, his paper to be pro-
tested. A judgment has been issued against
him for $1,726.

A smaLn shoe manufacturing concern 1n
Montreal, O. Gagnon & Frere,thave assigned,
and owe $2,845 direct, indirect $4,168, with
apparent assets of about $2,000. A year ago
they claimed a surplus cf some $6,000.—
Almanzor Gervais, of Montreal, formerly of
the firm Gervais & Frere, and doing business
in the grocery line alone since Aung., 1892, has
made an abandonment of his estate, owing
about $3,500.—— In the same ocity, Henry &
Bourke, a hardware concern of recent estab.
lishment, are asking an extension of 3,5, 7
and 9 months.

TrE busy and supposedly prosperous little
city of Sherbrooke, Que., has been furnishing
of late rather more than its quota to the list
of failures, for besides the case of H. Prefon-
taine & Co., noted a week ago, we have now to
record three others. T.T. Bears, quite an ex-
tensive dealer in dry goods, clothing, shoes,
etc., having got behind and been sued of late,
has been asked to assign by a Quebec oreditor.
A. O. Lucas, who came from the States
about 1890 with a few hundred dollars, and
started a general business in the outskirts of
the town, bas made an assignment, and shows
a list of liabilities footing up to $4,819. The
third case is that of J. C. St. Aubin & Co,,
dealers in dry goods, who are now consulting
their creditors regarding a compromise, which
will be necessary if they are to continue in
business. They owe $7,000, and show ascets
apparent of $7,300.

Mrs. Kate McArTrEUR bought last April the
grocery stock of W. H. Nelson. Not having
had any previous experience, she did not make
a success of it and has’ been compelled to
assign. Her business was at Datton, Ont.

THE grocery business of Louis Hector Be-
gin & Co., at Levis, Que., which was originally
established by the grandfather of Louis H., has
made an assignment.——At St. Anne de Beau-
pre, below Quebec, where is situated the shrine
of ‘“LaBonne Ste. Anne,” to which 8o many
devout Roman Catholics flock everysummer,
L. Corriveau has done a general store business
since May, 1892. He bhas now failed, showing
liabilities of $4,500, and assets of $2,250.

LasT week we said that Ross & Co., wholesale
drugs, London, were trying to'compromise. In
the meantime they have assigned.——John A.
Campbell was a hotel-keeper at Paisley. His
father was his landlord, and failing to make
good his indebtedness to him has resulted in
his chattels being seized and advertised for
sale.——George Gillespie, a photographer at
Berlin, has assigned.——At one time Moses
Knight, lumberman at Brownhill, York
county, formerly Mount Albert, has assigned.

TaE long-established manufacturing firm of
A. Watts & Co., of Brantford, have just called
a meeting of their creditors. Mr. Waits
founded this business in 1863, commencing as
a miller. He was successful at this, and has
always been respected amongst the business
community. After some years he became
largely interested in the soap business, and a
company was formed named the Brantford
Soap Works with A. Watts & Co. as owners.
Itis to be hoped that the company is not seri-
ously orippled.

IN the autumn of 1890 E. S. Bidford com-
menced a shoe business in Chatham without
any money of his own, bui with some supplied
by his father. He overstocked himself last
year, and not being able to turn his stock over
he has assigned.—We r.entioned last week
that J. R. Johnston, of the same place, had
assigned. Since then his creditors have met,
and finding that his estate is not worth much
accepted his offer.to’compromise at 25 cents.
——Fitzpatrick & McLoughlin began business
as general storekeepers in Wallaceburg early
in 1885. About two yearsafterwards they dis-
golved, McLoughlin continning under the name
of R. J. McLoughlin & Co. He assigned
in February, 1892. His stock was sold to his
wife at 65¢. on the doliar, and since that time

Leading Wholesale Trade of Torontu.

«ading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F, EBY. HUGH BLAIN,

VERY FINE

Dirjeelin
Ted

Write us for sample of the
finest Darjeeling Tea im-
ported. A splendid tea for
blending purposes.

EBY, BLAIN & co. |"

Wholesale  Front & Scott Sts.,
Crocérs Toronto.

Wyld, Grasett & Darling

QR NP
IMPORTED WOOLEN DEPARTMENT
L TN

OVERCOATINGS

in Beavers, Meltons,
Pilots, &ec.

Worsteds, Scotch & English Tweeds

in great variety.

MERCHANT TAILORS' TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Charles Cockshut
& (o

BRITISH AND CANADIAN

WOOLLENS

-AND

Guorhieas: T rmunnes.

59 Front Street West,
TORONTO.
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the business has been continued under the
same name with his wife as partner.——1It
may be that E. H. Dever has had too many
things to look after. He is a boot and shoe
dealer, undertaker and a tailor at Wingham,
and is offering to compromise with his credit-
ors at 50 per cent., spread over eight months,
with interest, secared by his brother and
brother-in-law. His statement shows liabili-
ties of $3,200, and assets $1,000 less.——An
agent for carriages, named Francis Jacques,
has assigned at Woodstook.

A~ average of three cars per day of smelts
are passing over the I.C.R., en route to Boston,
says a St. John paper. The shippers are prin-
qipally merchants in Chatham. P.E, Island
fishermen are also sending cargoes along by
way of Pictou. The Messrs. Loggie, of Black
Brook, Northumberland county, will com-
mence canning smelt, in which employment
about 75 men and boys will be engaged.

Here is a case where the failure of one
company caused the fall of another concern :
Daly, Grange & Co.have been long in the tea
business in Napanee, but owing to the connec-
tion of W. F. Hall of that firm with the Napa-
nee Paper Co. (whose failure we noticed last
week), the firm has been compe]led. to assign
to Sheriff Pruyn. A statement of their
affairs has not yet been issued. ——The land-
lord has taken possession of the bakery busi-
ness of J. F. Taylor, at Niagara Falls. His
stock will about pay the rent,and unsecared
oreditors will not get anything,.

THE St. John grain elevator began on Satar.
day last to load the first trans-Atlantic
steamer with grain from that port, the ‘* City
of Lincoln,” which takes out something like
34,000 bushels of peas and 1,000 tons hay. The
new elevator has alongside a depth of 27 feet
at low water, spring tides, and the wharf can
accommodate one steamship of the largest
size or two smaller ones. It has a storage
capacity of 360,000 bushels, and with its
modern machinery can load an ordinary
freight steamer in five or six hours.

AT L'’Anse au Gascon, on the far Bonaven-
ture coast of Quebee, W. C. Achison. general
dealer, has assigned, and a meeting of credi-
tors is called for the 22nd inst. Liabilities
are $3,000, assets $2,950. He was asking an
extension last November. J. E. Genereux,
dealer in general merchandise and lamber,
Matane, Que., has assigned, and is said to owe
some $30,000, with assets of about $3,700. He

was in some financial embarrassment in the
fall of 1#92.——J. A. Houde, a small general
dealer at Ste. Brigette des Sanlts, Que., has
failed, owing $1,400.

A FARMER'S PHILOSOPHY.

There is being 80 much said in this country
about hard times and the scarcity of money,
and, as everybody has a canse and knows a
remedy, I thought I would write to tell your
readers what I think is the cause.

* We bay more than we produce.

“We let our timber rot and buy our plow
stocks, singletrees, axe handles, hoe handles
and fenoing.

«“We throw away our ashes and buy soap
and axle grease.

“ We give away our beef hides and buy
hamestrings and shoestrings.

*“ We waste our manure and buy guano.
“We buy garden seed in the spring and
cabbage in the winter.

“ We let our land grow ap in weeds and buy
our brooms.

“We waste the wax out of our pine and
gum trees and buy chewing gum for our
children,

“We build schoolhouses and hire teachers
and send our children off to be edncated.

* We land a five cent fish with a four dollar
fishing rod.

“We send a fifteen cent boy out with a
twenty dollar gun and a four dollar dog to kill
birds.

*We raise dogs and buy wool.

* And about the only things in the country
that there is overproduction of are politics
and dogtics.""—New York Press.

PEBENTURES.
Maunicipal, Government and Railway Bonds

bought ana sold.

Can al=ays supply bonds suitable for deposit
with Dominion Gover.ment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.

Membera Toronto Stock Exchange,
TELEPHONE 918. 424 Toronto Ntreet.

The Ireland National Food Co., Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best s-lected grain upon tha most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per cave)

Is the finest Breakfast Cereal Food in the world
You should have it.
Promptattention given to all mail orders.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

[RAM LAL'S

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & CO., Hamilton,

Whhnlesale Agents.

Lesaing Wholesale Trade of Vorou:.,

Leading Wholesale Trade of Toronto.

— THRE —

JAMES - NORRISON

BRASS MFG. CO,, L.vp.
Toronto, - - - Ontario,

MANUFACTURERS OF

Steam, Pressnre &
Vacnam

GAUGES

Hancock Inspirators
Marine Pop Bafety Val-
ves (government pat-

’ ":"_"”'
o> O S ——
e -) Steam Whistlen
8ight Feed & Cylinder
Grease and Oil Cups

= = —One— N
Patcnted 1893, Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

‘Wholesale Dealers in Malleable and Cast
Fittings. Iron

Wrought Iron Pipe, } in. to 8 in. ket in stock,
SEND FOR PRIOKS.

T. G. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . . . King ~t. Kas!
Warebouse . . . aoronto.

First in .
the Freld

With the earlieet importations direct from
leading foreign manufacturers.

The neweat patterns in Caf’pets
The newest fashions in Rugs
Curtains
T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.

The newest designs in

Capada's
Largest Wholesale Carpet ‘Warehouse.
14, 16 King St. E., Toronto.

Leading Canadian Pa. er Manutacturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington St. W_est, Toronto,

E—
A full line of ali kind of Papers for Printersand
Noveities for Stationers.
LINEN BOND- a specialty.
Typewriters' Paper at prices to suit the times,
Quotations given and all corresponience chear

fully answered.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TOROINTO.

Milk Btrees,. Londen England.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THE X

Logal & Commercial Exchangs

OF CANADA.
— 00—

ESTABLISHED 1882.

MERCANTILE AGENCY.
GENER;L—O(;FICES :
TORONTO—26 Front Street West.

MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

— —
Relinble and Prompt Mercantile Reperts
Furnished.

Colleciions made all over the world.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at

low prices.
Travellers now on the
road.
Samples sent on appli-
cation.
M. STAUNTON & CO.
Manutacturers,
860 vonar sreeey TORONTO

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

'NEW MALAGA FRUITS

Fall lines now in store,

J. W. LANG & CO.

.. 59, 61, 63 Front 8t. East

TORONTO

|47 FRONTST. EASTTORU NTU

THOMAS WEST ROBERT MECLAIN,

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
PAPER FOR BOOKS

FOR CATALOGUES

PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Miils at Qermnwall.

PAPER

STIPULATE FOR OUR

SUDDEN RISE IN STOCK.

THRA

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by Americsn Newspaper Publishers’ Association,
May 1893, Since that date 500 machines gold Asso-

ciation.
GEO. BENGOUGH,
TELEPEONR 45 Adelaide 8t. £., Toronto.

1307.

= Operators supplied, machinel rented, ex-

ohanged and repaired.

FOR LEDGERS PAPER .

Daldecott, ~~
Burton & Spence

Open out this and following week a

Splendid
Collection ot

Somed Embroiderias

In Edgings, Insertions and
Flouncings.

These lines will help Live Retallers to
build up business in February.
Orders will be promptly filled.

Caldecott, Burton & Spence

We are Harvest Tools

now Spades & Shovels
prepared | Green Wire Cloth
to book | poyltry Netting
Orders Screen Windows
for spring|  and Doors
delivery. | write for quotations.

M. & L. SAMUEL, BENJAMIN & CO.

236, 28 and 30 Front 8t. W., Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS’ (LIMITED)

64-68 King 8t. East | ORONTO.

The Macfarlane Shade Go.

(LIMITED)
TOROINTO, - ONT.
MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass (ieods, Fringes, Laces, Dec-
orated shades and all the latest novelties in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.
~—FACTORY —~ .
8, 10, 18 Liberty street, Toronto.

COWAN’S

COCOAS
CHOCOLATES
COFFEES
CHICORY
ICING SUGAR.

Are ail standard goeds.

Cowaa Cocoa and Chocolate Co., Ltd., Toronto

&
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THE SITUATION.

Apparently at the instance of Mr. Wiman,
the New York Board of Trade has invoked
the ghost of reciprocity with Canada. The
board objects to granting any measure of
free trade by which Canada might benefit,
unless she agrees to give an equivalent.
And it instructs its delegates who are to go
to the National Board of Trade, at Wash-
ington, on January 28, to take steps
towards securing such reciprocity. If the
United States were to wait on reciprocity
with all the world, she would not get far
on the road to Free Trade. The advice of
the New York Board of Trade can only
ethbarrass the advocates of Free Trade
at Washington, if it has any effect at all.
The Canadian Government promises some
legiclative reciprocity, in an indefinite sort
of way. The United States will make
their own tariff to suit themselves, and
Canadians will probably do the same. To
the opponents of tariff reform, at Washing-
ton, all sorts of embarrassments offered to
the advocates of the Wilson bill are wel-
come, and they will of course rejoice to see
this red.herring reciprocity drawn across
the scent. Reciprocity in any form is
not much in favor with the ruling majority
in the Republic, and it is not probable that
the New York incident will have any
material effect on the course of legislation
now in progress at Washington.

In times like these some reductions of
civic salaries would not be out of place,
but any reform of this kind should have
some regard to merit: an indiscriminate
reduction as to individuals, such as the
city council of Toronto proposes, is at once
unjust and unwise : unjust in treating alike
the meritorious and the undeserving; un-
wise, since it risks the loss of valuable men
like Engineer Keating and Dr, Sheard.
An engineer, if capable and honest, may
save his salary an) hundred fold. The
mediocal health officer is admittedly efficient

and economical, and that would seem to be
a reason with the council for reducing his
salary. At all times every successive city
engineer has been a mark for the malignity
of aldermen whose schemes he baulks.
For this reason we want in that office a
man of backbone, and such Mr. Keating
bhas shown himself to be. The council
simply runs riot when it pretends to under-
take to reduce the salaries of men over
whom it has no control, such as the school
teachers. When the school teachers, the
police and others were placed beyond the
power of the council, any abuse of the
power of reduction was guarded against by
deliberate design. The council’s scheme
is too crude for application without careful
and discriminating revision. The best re-
form would be to make the heads of de-
partments responsible for their staff, with
power to prevent scheming aldermen in-
oreasing the number of employees beyond
the actual needs of the service.

France proposes to convert her 4} per
cent. government securities into 3% per
cents. A bill for this purpose has been
presented in the Chamber of Deputies.
By this measure, the government estimate
is, the country will save 68,000,000 francs
in interest. Four and a-half per cent. is a
high rate of interest for the government of
France to pay, and no doubt the figure can
be reduced, though France always pays a
higher rate of interest on her public debt
than England. There is little doubt that
the conversion can be effected. The oper-
ation, not calling for additional capital,
will make no strain on the money market;
but as it will enable France to increase her
debt without increasing her interest char-
ges, new loans are sure to follow.

Secretary Carlisle has issuned a circular
inviting subscriptions to a loan of $50,000,-
000 on ten years bouds. No bid worse
thav 3 per cent. par to be considered. As
the bonds are to be of denominations of
$50, it is evidently expected that the mil-
lions will contribute. The loan was no
sooner offered than bids enough to cover it
are said to have been made.

Arrangements for bringing out emigrants
which existed between the Canadian Gov-
ernment and two distinct companies, have
been cancelled by the immigration authori
ties. What is to follow in their place ?
Immigration to the North-West cannot be
neglected or ignored by the Government.
We may get some immigrants from the
United States, and these, when of the
right sort, must be welcomed as they
would be if they come from Europe. The
great need of the North-West is settlers
capable of taking their part in the tilling
of the soil. They will come in time. Land
in the United States will soon cease to be
available, at prices which immigrants can
afford to pay; the stream which went
there will be diverted to the North-West,
and with it will mingle rills from the Re-
public. No time should be lostin determin-
ing what the new immigration policy is to
be. It cannot be one of absolute inaction.

In some parts of {the country, the

Patrons of Industry are drawing striking!

pictures of the condition of the farmers,
Mr. Braithwaite, president of the Order af
Brandon, telegraphs Mr. Van Horne that,
with wheat at 40 cents a bushel, * the con-
dition of the farmer is deplorable.” He
adds that the farmers are ** desperate,”
and that immediate relief is necessary.
The language is slightly rhetorical, and it
is not quite clear what sort of relief is re-
ferred to. But it can scarcely be relief in
the form of food. He states, as the cause
of the trouble, that * class legislation has
placed a weapon in the hands of the favored
ones that has caused and is causing much
suffering.”” Mr. Van Horne replies that
there is nothing the company can do that
would help prices. Mr. Braithwaite, in
appealing to Mr. Van Horne, probably de-
sired some abatement of freight rates ; but,
if so, that part of the message has not been
made public. Our attention having been
called to a paragrapb in the Iron Age of
4th inst., stating that ¢ tidings from the
Canadian North-West speak of acate dis-
tress among the farmers in that region,
where the crops were a partial failure,”
we communicated with Winnipeg to ascer-
tain what foundation there was for it.
Reply comes that “ in a few scattered dis-
tricts throughout the Province and Terri-
tories, where the crops were partial failure,
there is more or less want, but the matter
has been greatly exaggerated, and the
farmers of Manitoba are in far better con-
dition to-day than those to the south of us
in the adjoining States.” It is to be re-
membered that in Manitoba and the North-
West, as in Dakota, Minnesota and other
States of purely agricultural resources,
there is bound to be more or less distress
when the crops in any district are light
and prices low.

At a meeting held in London, England,
presided over by Lord Knutsford, Lord
Lorue is reported as having stated *‘ that
something might be done to improve the
news transmitted from and to the colonies
by any arrangement securing direct trans-
misgsion.”” This, no doubt, has reference
to such cases as that of Canada, where the
news is filtered through Ubpited States
channels, and often receives a high coloring
from the medium through which it passes.
Bat whether anything will be done, at
present, and if so, what, is another matter.
The fact that the need of a change is felt,
is the first step towards bringing it about.

The reduction of coal, with other cheaper
ingredients, to gas, is likely before long to
have an important effect on the develop-
ment of manufactures. By the use of coal,
water, and petrolenm, two American cities,
Philadelphia and; Boston, now enjoy the
use of gas at $1 per 1,000 feet. But this
is twice as much as some enthusiasts ex-
pect the ruling price for gas will become,
both for fuel and for light:; and when this
happens an industrial revolution is looked
for. Some great factories in Philadelphia
already find their account in reducing
tuel to gas. The waste of fuel in private
houses is enormous, and if a remedy could
be applied by the substitution of gas for
coal, the gain to consumers would be great.
Bpt a loss in the distribution would have
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to be guarded against: how to do this is
perhaps the main obstacle in the way cl
reform. Iothe gas works of most American
cities there is a large proportion of the
product unaccounted for; sometimes, but
seldom, it runs up to 15 per cent.

If the example of M. Papineau, Szigneur
of L'Original, were followed by any large
proportion of the Catholic population ot
Quebec, the revenues of the Church in that
province would suffer seriously. M. Pap-
ineau, who is a grandson of the celebrated
Louis Joseph Papiceau, has left the Church
of his fathers, and by that act has escaped
compulsory payment towards a new church
at Montebello, which he did not think ne-
cessary. Though these two things come
suspicionsly close together, it would not be
proper to say that he changed Churches.
going over to the Presbyterians, for fiscal
reasons, since he puts the change upon a
totally different ground. The fact that a
Roman Catholic can escape assessment for
a new church, as well as the obligation to
pay tithes, will become largely advertised
through M. Papineau’s defection ; but it
must have been well enough known before,
and 1t may be that his example may not
prove specially contagious. If ever the
Roman Catholics of Quebec come to hold
their Church ties with a loose cord, the
ecclesiastical revenue would shrink enor-
mously. But though this is possible, it is
not at present probable.

SIR OLIVER MOWAT TO THE P. P. A,
AND THE PATRONS.

Sir Oliver Mowat’s speech on the P. P.A.
a1d the Patrons of Industry has the merit,
rare in these times, of invincible courage.
With the P, P. A. hs has a short way;
their chief objcctions, he points out, he
had to meet, at the hands of others, at two
general elections, and he declares, in effect,
that he is ready to meet them again. From

he Patrons of Industry he does not differ
except on one point, and on that his answer
contains the best statement of the facts,
which required to be reconstructed, which
* has been given to the public, while hisa:gu-
ment, elaborate and well developed, will
carry conviction to many minds.

The Patrons contend that a large number
of officers, who are now appointed by the
Ontario Government, shoald be either
appointed by the county councils or
elected by popular vote; which of the
two methods should be adopted is an
open question among themselves, some
preferring one and some the other. The
list includes Ragistrars, Sheriffs, County
Crown Attorneys, Local Masters, Local
Registrars of the High Court of Justice,
Daputy Clerks of the Crown, County Court
Clerks, Surrogate Registrars, and Clerks
and Bailiffs of Division Courts. Ths
Patrons call all these county officers, and
add that they ought to be appointed by
those who pay them. Sir Oliver's answer
ig, that they are not county officers and are |
not paid by the counties; their duties axe
not municipal; they are not subject fo
municipal by-laws or regualations, but are
under Provincial laws. The government
which appoints is responsible to see, and

through its [ospectors, does see, that the |

duties are properly performed. There are
many Dominion cofficers who locally oc-
cupy timilar positions; and if the munici-
palities are to elect or appoint one set, why
not another ? Sir Oliver goes on to con-
teud that appointment, with the conse-
quent control, is better than election, and
gives better results; thatin every country,
except the United States, such officers are
appointed by the government; aund that
comparison shows that appointmsnt gives
better results than election. An elected
officer is practically uncoantrollable and is
irremovable except for actual felony.

The mode of payment of these officers is
another point in the discussion; but here
she Patrons are silent. They have made
no objection to the mode of payment by fees.
This system, as Sir Oliver points out,
adjosts the pay to the work, and is there-
ore the most equitable. Besides, the
other system has been tried in connection
with certain offices in Osgoode Hall and
the Torrens Title system of registration.
Under either system the public must pay
in fees; the only question is whether the
administrative officers shall be paid in the
same way or by salaries. ~Where salaries
bave been paid, the fees have been insnffi.
cient to cover them ; in some other offices,
where officers are paid by fees, large pro-
portions of the receipts bave been paid
over to municipalities, the city of Toronto
alone receiving, in a few years, $50,000 or
$60,000 from one office.

There is of course a large political
element in tha discussion of the fee system.
Sir Oliver has been in power 22 years, in
which time nearly all the old officers have
died off, and those of his own selection, in
the course of nature, have come to fill the
offices. The Opposition has no interest in
these officers, and it suits to play the part
of frece lance, which it would not do if its
own friends were in questicn. Sir Oliver
hits the Tory Domocracy; but election of
executive offizers would not be Democratie,
and no Democracy except the United
States is willing to accept it.

THE ENDOWMENT ORDERS.

A subscriber in Ottawa writes to ack
some explanation of what is meant by the
endowment orders, of which he hears so
much. He says he is puzzled to account
for the adoption of such a title, since he has
always understood an endowment to mean
a fund or permanent provision for the sup-
port of an institution, a family, or a person.
And he asks how such ‘“orders” cver
came to receive the support of the public.
We can only assure him, in reply, that the
dear public is very apt to run after any
company, or any person, who will profess
new-fangled means of making big profits.
The Septennial and the Sexennial Leagues,
in the Uuited States, professed to pay
back to their members, in seven years and

gix years respectively, all that the said
members had contributed by monthly pay-
ments in the meantime, and keep their
lives insured besides. This. was a hum-
bugging scheme of iuterest-earning that
was nicelyfcalculated to tickle the ears of
the groundlings. But somebody else came

[}

along and offered to do the like in five
years; and he, too, found victims.

A good example of the exposure which
was made when officers of the law took a
hand in the breaking-up of these ‘‘ orders”
may be found in the proceedings of the
court official of Massachusetts, to whom
was referred the affairs of the  Aunual
Friend "’ endowment order. He reported
that the supreme officers robbed the so-
ciety, buying up in their private capacity
certificates for $40 each and then voting
themselves out of the treasury $100 each
on such certificates, by which means
thousands of dollars wentinto their pockets.
They professed to give bonds for the faith-
tul performance of their duties, but the
sureties on these were worthless. The
referee at Liowell found that where Samuel
Smith was entitled to $1,730 a year as
salary, he actually got $8,500 ; Haskeel P.
Staples aud Hubert P. Marr were entitled
to $3,611 each, but mavaged to grab $14,000
each ; James T. Wall, who was expected to
subsist on a meagre salary of $2,800, could
not think of it, so he drew more than
$12,000. And not only this, but Staples
overdrew his account $1,390. Nice ‘' su-
preme " officers these, who pocketed the
cash which the ignorant and deluded con-
tributors thought was earning fabulous
interest and would soon double 1tself.

Quite a number of these iniquitous con-
cerns which operated in the Eastcrn States
and the Maritime Provinces have been
wound up, and the craz. for pubting money
into them appears to have subsided. Of
course the action of the anthorities in sup
pressing them is much regretted by th,
office-holders of the orders, who were the
persons benefiting by their existence.
But in the interest of poor and credulous
people whose moncy was squandered, it is
well that such humbugs ehould be pouuced
upon by thelaw. They profess to do what
oaunot be honestiy done.

THE WILSON BILL UNDER FIRE.

No cbhange in the date fixed for the pass-
ing of the Wilson tariff bili by the House
of Ripresentatives, at Washiugton, has
been made, and the expectation still is
that the first vote on it will be taken on
the 29th inst.

The duty on barley is likely to be in-
creased from 20 per cent., the figure in the
draft bill, to 35, and the duty on malt will
be so much higher as to be prohibitory.

The criticisms of the bill come from op-
posite points of the compass. Some Demo-
crats want a more radical measure; they
see in the bill nothing but Protection ;
neither Free Trade nor revenue, and they
express their disappointment that a
greater step in advance was not proposed.
Their opposition is not intended to kill, and
they will vote for the bill in spite of what
they consider its defects. The chief criti-
cisms of course come from the protectionist
point of view ; they are conceived in the
oid familiar form, and deliveredin language
which has long been familiar to all who
cared to listen to harangues of this sort.
Mr. Johnston, himself a manufacturer, is
one of the Democrats who complain that

the bill falls far short of public expectation.
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We need not dwell on this general denun-
ciation of it; but when he speaks of a spe-
cific article, of which he is a manufacturer,
he must be listened to. On steel rails the
bill is protectionist enough to satisfy even
the capricious maw of the most omnivor-
ous of protectionsts, Mr. Carnegie. Mr.
Johnston explains, the cause of this satis-
faction. A twenty-five per cent. duty,
which it is proposed to put onm, is, he
shows, as good, for Mr. Carnegie’s purpose,
as one thousand per cent., or any higher
figure that might be named. It is prohibit-
ory, and to prohibition nothing could be
adled in the ‘way of obstructing trade.
Steel, Mr. Johnston says, can now be made
as cheaply in the United States as any-
where. Steel rails made in the United
States ought according to him to sell for $19
per ton, and he undertakes to demonstrate
the fact. Blooms cost $17 per ton, and to
make steel rails from blooms costs only $2
per ton. But the demonstration proves too
much ; it proves that, if sold at $19 a ton,
steel rails would bring no profit. There
is, however, plenty of margin for profit
between $19 and $25; so that the proposed
duty would be practically prohibitory. The
reduction of duty from 50.44 to 25 per cent-
Mr. Johnston shows, is purely nominal,
and will not affect the steel rails trade at
all. “If,” he says, * you put steel rails on
the free list, as [ intend to move, you will
not shut up the mills; on the contrary, you
will open them, for the steel rail pool can
then po longer, out of the profit the tariff
gives it, afford to pay for keeping their
mills idle. There will be greater activity
and a greater demand for labor in the
making of rails. Aund so with structural
steel.” These are novel ideas for a maker
of steel rails; but the member who ex-
presses them is willing to abide by the re-
sult of the practical test of his doctrine.
He could not give better proof of his sin:
cerity.

The protectionists shelter themselves
behind a somewhat suspicious championship
of labor. They wish the laborer to believe
that America can be made an exception to
the economic law which rules the rest of
the world ; that she can move on a higher
plane, and create wealth by means of
restricted legislation. She can keep out
foreign goods, no doubt, if she puts on high
enough duties; she can make the whole
body of consumers pay a tribute to one
class of the population. But she creates
no wealth by doing so0; she merely takes
from the pockets of the many what is
their own and gives it to others’ who have
no moral right to it. Climate, soil, indus-
trial skill may give the United States ad-
vantages over some other countries, and
enable her to move on a higher plane ; re-
strictive legislation may cripple her trade,
but cannot add to her wealth; for what
one class gains by such means another
pays, and the country is the poorer
for the process of restricting and mis-
directing the natural energies of the
people. The bugbear of which the
greatest use is made is the statement that
the wages of labor would fall, if the high
duties were lowered. But even so, the
workman might find full compensation in
the greater purchasing power of his wages

and in fuller and more counstant employ-
ment. Mr. Johnston meets the question
of wages by denying that employers give
greater wages when their profits are
larger ; and here again he gives proof of
his sincerity by quoting his own example.

METALS AND MINERALS IN THE
UNITED STATES.

The output of mineral products in the
United States during the calendar year
1892 was the largest ever accomplished in
that country. The value reached by the
aggregate of metals and minerals produced
was greater, measured by value, than any
previous year, namely, $685,377,000, a sum
which represents a still greater aggregate
of quantities, for prices ruled lower than in
1891. We are indebted to the Director of
the U. S. Geological Survey, Hon. J. W.
Powell, for a copy of the volume of 840
pages, which gives copious information as
to the mineral resources of the great Repub-
lic. In the opinion of Mr. D. T. Day, the
geologist in charge, ““the effect of low prices
will be felt in reduced production during
1893,” although, he adds, * the several
items concerning the production during the
first six months of 1893—the report is
dated September, 1893—do not show as
great a reduction as would naturally be

expected.”

The principal items in which an increase
over 1891 is noticeable are pig iron, gold,
lead and zinc. As to silver there was a
decline both in production and values;
copper, too, while showing an increase
over even the enormous output (295,800,
000 pounds) in 1891, shows a reduced value
of the aggregate produced. Nickel has for
several years been declining in production
in the States, as we showed a fortnight
ago, because of Canada’s increased produc-
tion, and the output of 1892 was the
smallest for eight years. Tin and anti-
mony show an increased output, platinum
a decline.

The production of pig iron in the United
States in the year in question, 9,154,000
long tons, was & million tons greater than
that of the previous year, and about
equalled the great output (9,202,000 tons)
of 1890. Steel of all kinds manufactared
reached 4,927,000 tons. Considering the
returns for the first half of 1893, the report
says that 4,562,918 loog tons of pig iron
have been made from the 1st January to
end of June, 1893. And the production of
Bessemer steel in the same period was 2,-
874,890 long tons, the largest half-yearly
production in the history of the trade.
The United States produced in 1892 no
less than 16,296,666 long tons of iron ore,
 oontinuing,”” as the report states, ¢ to
lead the world in this regard ;" viz., red
hematite 11,646,619 tons; brown hemsa-
tite, 2,485,101 tons; magnetite, 1,971,965
tons, and carbonate, 192,981 tons.

We give below a table showing the quan-
tities produced for the year. The values
given for mineral products are those most
commonly used in the trade, and for the
metals values are usually represented de-
livered at some prominent trade centre.

For the others spot values are taken, i. e.,
on board cars at the mines, etc. :—

METALLIC PRODUCTS, 1892.

Products. Quantity. Value.
Pig iron, tons...... 9,157,000 $131,161,039
Silver, ounces .... 55,000,000 74,989,900
Gold, o . 1,596,375 33,000,000
Copper, pounds....353275,742 37,977,142
Lead, tons ........ 213,262 17.060,900
Zine, ** ........ 87,260 9,027,920
Quicksilver, flasks. . 27,993 1,245,689
Nickel, pounds .. 92,252 50,739
Alaminum, ¢ 259,885 172,824
Tin, o 162,000 32,400
* Antimony, short

1 17T T 359 56,466
Platinum, troy ozs. 80 440
Toal value..... ebeesrraaaanas $304,775,519

* Iucludes metal contents of ore shipped to Eng-
land for smelting.

NON-METALLIC PRODUCTS, 1892,

. Products. Quantity. Valus,
Bituminous coal, tons.113,264,792 $125,124,381

Penn. anthracite, * 46,850,450 82,442.000
Building stone ...... ........ 48,706,625
Pgtroleum, barrels .. 50,509,136 25,901,436
Lime, o .. 65,000,000 40,000,000
Naturalgas.....oovee oo oen.n 14,800,714
Cement, barrels...... 8,758,621 7,152,750
Salt, Y eiee 11,698,890 5,654,915
Phosphate rock, tons. 681,571 3,296,227
Limestone for iron

flux, tons.......... 5,172,112 3,620,480
Mineral waters, gals.

[:10) 1s R 21,876,604 4,905,970
Zinc, white, tons .... 27,500 2,200,000
Potters’ clay, *¢ 420,000 1,000,000
Mineral plants,s tons 50,726 765,740
Borazx, pounds ...... 13,500,000 900,000
Gypsum, 8 tons...... 256,259 695,492
Grindstones ........ ceen.on. 272 000
Fibrous tale, 8 tons.. 41,925 472,485
Pyrites, long tons.... 122,963 305,191
Soapstone, short tons 23,208 423,449
Manganese ore, | tons. 13,613 129,586
Asphaltum, short tons 36,680 292,375
Precious stones ......  ...... 299,000
Bromine, pounds .... 379,480 64,501
Corunduwm, short tons 1,771 181,300
Barytes (orude) * 32,108 130,025
Graphite, poands .... ........ 87,902
Millstones .......c.. ceveenns 23,417
Novaculite, pounds .. ........ 148,730
Marls, short tons .... 125,000 65,000
Flint, long tons...... 20,000 80,000
Fluorspar, short tons 12,250 89,000
Chromic iron ore, long

1727 1: S 1,500 25,000
Infusorial earth, short

TONB teveveveronnns soonsane 43,656
Feldspar, long tons.. 15,000 75,000
Mica, pounds........ 75,000 100,000
Ozocerite, refined, lbs. ........  .c......
Cobalt, oxide, pounds 7,869 15,738
Slate ground as a pig-

ment, short tons .. 3,787 23,5623
Salphur u“ . 2,688 80,640
Asbestos . . 104 6,416
Ratile, pounds ...... 100 300
Lithographic stone, s

170 ) - Y PO

Total value.... ........ $370,601,864
RESUME
Value of metals............ ....$304,775, 519
_% ¢ non-metallic mineral sub-
etAnces........0ueene 370,601,864
¢« ¢ mineral products, other
(estimated).......... 10,000,000
Grand total ........ ....$685,377,388

FRATERNAL LIFE ASSURANCE.

We observe that, in addition to the im-
portant British journals which we quoted
last week as criticising severely the Inde-
pendent Order of Foresters as a life assur-
ance society, we find an article condemna-
tory of the Order in tha Financial Chronicle
and Insurance Circular, published in London,
England. Says that journal: * Until these
[the revenue accounts and balance sheets,
together with valuation schedules as re-
quired by law] are available, we are of
opinion it would be in their own in.

terests if intending assurers refrained
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from entering upon policy contracts with
the Independent Order of Foresters.
‘We say this under a due sense of responsi-
bility, but a careful examination of the
principles upon which the insurance de-
partment of the Order is based has satis-
fied us that these are radically wrong, and
certain, therefore, to work out disappoint-
ment and loss to those who adopt them.”
And speaking of the gentlemen who form
the executive of the Supreme Court of the
Order, the same journal says that ¢ their
train, with its freight of the interests of
over 47,000 members, is now travelling with
increased velocity upon the incline which
experience has proved will end in disaster
and suffering.”

It will be exactly like the airy assurance
of the Supreme Chief Rabger to say, with
respect to these Old Country opinions, that
the London Times and tho London Econo-
mist, or their contributors, do not krow
what they are talking about. We can
quite fancy his saying that other English
papers like the Insurance Record and the
Finance Chronicle are incompetent to grasp
the beauties and benefits of his insurance
scheme. But to sensible people, whether
in the ranks of the Foresters or out of
them, the fact that journals of such repute
find such serious faunlt with the life assur-
ance basis of the Foresters cannot but
have weight.

A letter on the subject which we publish
to-day shows how experience on this side
the ocean condemns endowment assess-
ment insurance, such as the Foresters offer.
And it shows tothose who will read it with
care, how utterly inadequate is the pro-
vision made for the demands wupon the
funds of the Order sure to arise in later
years. What Dr. Oronhyatekha has said
go glibly in the daily press about lapses
and new blood is pretty effectunally dis-
posed of by Mr. McCabe, who quotes au-
thority about the effect of lapses which
oversets the common theory. The truth
is that the life assurance basis of the
Foresters is insufficient, and no degree of
clever talking or flippant writing by its
manager will cure the defect.

YARMOUTH, NOVA SCOTIA.

In bygone years the town of Yarmouth, at
the extreme south-west of Nova Sootia, was
noted for its wealth of shipping. We have not
the figures of 1860 or 1870 at hand to show the
tonnage, but the boast was made, and we be-
lieve it was justified, that more shipping was
owned in that town than in any place in the
world of equal population. Hers were all wooden
oraft. It has probably come about, through
the development of iron and steel shipbuilding
and the consequent decline of the wooden ship,
that the boast is no longer true. But her
gtalwart inhabitantsof these later years have
not permitted the desadence of this industry
to mean the oonsequent decay of their town.
They have sought out other inventions and
have shown that the spirit of enterprise which
was in their fathers survives in the sons,

A spocial oorrespondent of the 8t. Johg
Telegraph, who writes over the signature “L.,”
givea in last Satarday’s issue a comprehensive
and interesting account of the business of
Yarmouth for the year 1893, which we con.
dense for our columns. The year has been &

prosperous one} for the town, it appears, and
this largely by reason of the railway and
steamer communiocations lately secured by this
* metropolis of Western Nova Scotia.”

The value of Yarmouth’s exports for the
year was close upon & million dollars ($952,-
418), and is made ap as follows:

Fish and fish produots ........$600,000

Field products and shipping .... 227.318
Forest prodacts ...ccovvueee.... 113,000
Manufactures .oooeevriesrrnacnes 12,100

Total .oveveveneernnnnnnns $952,418

The manufactures consisted of cotton duck,
sail oanvas, and woolens.

The value of imports for the year was $656,-
000, which is some $160,000 more than in the
previous year; and the lessened aggregate of
duty paid last year indiocates that an inoreased
amount of free goods, such as the raw material
of manufaotures, had been imported in 1893.

The shipping industry has, of course, re-
ceived a great set-back during the last decade,
says the correspondent. * Owing to the com-
petition of steamers, and that of iron sailing
vessels a8 well, the wooden tonnage of the port
has very largely been reduced, so that at the
olose of 1893 the tonnage is not much more
than one-third of what it was in 1879; and it
is being constantly reduced by sale and loss of
vesgels, without any building to take their
place. Men who owned and built wooden
vessels were made painfully aware of the
general depression of the shipping industry,
and have naturally turned their attention and
their money into other channels of investment.
The result has been that Yarmouth’s mana-
tacturing and fishing interests have been de-
veloped in a manner that has been providing
remunerative employment for large numbers
of artisans and fishermen. The contiguous
market of the United States is a never failing
one for large quantities of fresh fish that have
been almost daily sent there from thia port.
The facilities afforded for this traffic by ths
splendid Yarmouth line of steamers have, of
course, been largely the means of giving quick
and profitable returns for these exports.”

A lucrative industry, for instance, is the
trade in fresh 1>b:ters, which employs many of
the shore fishermen. Mackerel, halibut, cod-
fish, haddoock, have also found increased de
mand at satisfactory prices. Indeed it has been
found there that, just as parts of Western On-
tario so industriously export their turkeys,
chickens, eggs and dairy produce to American
cities, ag to raise the prices of such food pro-
ducts to rates almost prohibitory for their own
residents, so the values of fresh fish produotsin
Yarmouth itsslf were made by the American
demand ¢ so buoyant that the Yarmouth fish-
eater generally pays a good round price daring
the export season for any fish delioscy.”
Three-fourths of the $600,000 worth of fish
exported from Yarmouth went to the United
States. The remainder represents cured and
packed fish sent to more distant markets.

It is very satisfactory to learn thas the good
people of Yarmouth have taken onse of the
likeliest steps to attract to themselves a por-
tion of the stream of American summer
travel which the salubrity and natural beauty
of Nova Sootia induces—to wit, they have
built a good hostelry, the Grand Hotel, on
Main Btreet. The American traveller will
not long continue to frequent a place that has
not good hotel accommodation, and in this
particular Yarmouth folk have reasoned
shrewdly. The Western Counties railway,
from Annapolis to Yarmouth, has had a good
year; and now is heard much promise of a
narrow gauge railroad from the latter place
eastward to Lockport, some ninety miles.

Elsewhere we have quoted a paragraph
about manufactures, etc., from this very
gensible letter, which deserves to be repro-
duced entire. We have only space now to
notice what is said of the buildings in modern
Yarmouth. Although less building was done
in 1893 than in 1892, or even 1891, the charao-
ter of those erected does credit to the place.
In this respeot, it is possible that the fires with
which Yarmouth has been visited in the last
two years have not been an unmixed evil. At
any rate we are pleased to learn from the
underwriters that the authorities of the town,
as was to be expected of sensible folk, are
taking measures to protect themselves by fire
appliances and a fire alarm.

TORONTO HARBOR.

The forty-third annual report of the Toronto
Harbor Trust has been issued. The general
balance-sheet shows assets of $66,750, of which
$53,323 is represented by whart and elevator
property, and $12,8)0 is cash on hand or on
deposit to meet debentures not yet matured.
The receipts of the year were about $24,000:
the Government grant being $10,000, the C. P.
R. having paid $5,000, and harbor dues amount-
ing to $8,478. There was expended on break-
water $5,996, and on general repairs $2,373.

By the comparative statement of goods ar-
rived by water daring last year and the year
before, we perceive that while there is an in-
orease in 1893 of general merchandise received,
an inorease in fruit and grain, there is a de-
creage in bricks, lamber, stone and sand, the
result of the decline in building operations,
and a marked decline in ooal imports (from
161,000 to 126,000 tons), probably by reason of
the failure of a large coal house.

An increased number of steamboat arrivals
is noted and a decrease in sailing vessels, the
total arrivals being 2,577. The bay was oclear
of ice for eight months—7th April to 8th
Daocember. Though the water level of Toronto
Bay was below zsro in February, its average
for the year was 8} inches above. In his report
to the chairman of the board, Mr. Arthur B.
Lee, the engineer, shows that of the 500 feet
sheet piling done to the eastward for the pro-
tection of the break-water, 90 feet was carried
away by a summer gale. To remedy this, orib-
work was placed in the opening and an ad-
ditional row of sheet-piling built.

CANADA LANDED AND NATIONAL
INVESTMENT CO.

While this company's report shows that its
board is disposed to take pride in substantial
progress, it does not take the shape of boasting
increased business, which forms the usual
basis of such congratulation, but rather in re-
ducing liabilities and weeding out undesirable
securities during the year. The disposal of
certain properties that reverted to the com-
pany at the time of the amalgamation has
doubtless been in the direction of this legiti-
mate weeding out. A cautionary tone pervades
the utterances at this meeting. References
are made to the disturbed financial conditions
all over the world, to the ocontinued tendency
towards lower rates of interest and the desir-
ability of building up a ocontingent acoount
against possible losses in the future. Indeed,
the sum of $16,000 out of the current year's
earnings has been carried to Contingent Ac-
count in addition to $5,000 added to Reserve
Fund, after paying seven per cent. dividend.
It is a matter of mention that, in spite of low
prices for most farm products, payments have

been satisfactorily met by mortgagora to the
company.

it 1ot e
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In his address, the president dwelt upon the
oreditable manner in which Canada had stood
the financial strain felt in various quarters of
the globe, and expressed the opinion that our
ocountry is to-day in as good a position as any
country in the world. In this connection, we
desire to emphasize a further remark made by
Mr. Blaikie, which has regard to the lackof in-
formation about {Canada shown by persons on
the other side of the Atlantic. They think of
« America’ a8 a whole—distant, vague, and
more or less queer, according to Old Country
ideas—and do not recognize the fact that there
are two nationalities on this continent. Hence,
a8 Mr. Blaikie points out, there were, here
and there, people who felt distrust of us
during the existence of the Sherman Act for
the purchase of silver in the United States,
and who lost sight of the fact that Canada is
a British colony, and that our currency is
upon & gold basis.

Mr. John Stark having resigned his position
as director, the number of directors has been,
under by-law, reduced to twelve. To replace
the late Mr. J. B. Osborne, whose death is
referred to in the report, his son, Mr. d. K.
Osborne, of this city, has been chosen on the
board.

BANK OF NEW BRUNSWICK.

This bank has a rest greater than its paid
capital, 8o that its paying the handsome divi-
dend of twelve per cent. annually is rendered
a comparatively easy matter. The profits of
1893, after deduoting all expenses of manage-
ment, Provincial taxes, $1,100, and oity taxes,
$6,935, were $78,387, which is $9,488 less than
in the previous year. Oaut of this comes a
dividend of $60,000, being 12 per cent. on a
paid capital of $500,000. The reserved profits
after payment of dividend amount to $556,098.
The deposits in the hands of this old institu-
tion are $1,790,000, and its circulation stood at
the olose of the year at $453,707. An addition
of two members to the permanent number of
the directorate was made at the annual meet-
ing on Monday. The board now numbers
seven instead of five members.

BERLIN BOARD OF TRADE.

The Berlin Board of Trade held its annaal
meeting on Tuesday evening, the 9th inst.
During the year no distinctly important work
had been accomplished by ihe Board, but it
appeared from the annual report that in a
quiet way the organization bad done much to
farther the interests of the town. The finan-
oial condition of the Board was found to be in
& satiefactory shape. The following gentle-
men were elected unanimously to fill the offices
on the Board:

President—H. L. Jansen.

Vice-President—E. C. Breithaupt.

Seoretary—J. 8. Hoffman.

Treasurer—E. Smythe.

Council—H. Kranz, P. 8. Lautenschlager,
L. J. Breithaupt, J. 8. Anthes, Jos. Bingemau»
C. K. Hagedorn, W. Juffray, W. C. J. King.

KINCARDINE BOARD OF TRADE,

On the 9th inst. the Kinocardine Board of
Trade held its annual meeting. The following
were elected as officers for the ensuing year :

President, Andrew Malcolm ; vice-president
J. W. Rapley; secretary, Dr. Martyn ;
treasurer, G. M. MacKendrick.

Council—H. M. LeGear, John Moffat, A. C.
Washbarn, G. M. MaocKendrick, W. M. Mo.

Kibbin, A. J. Evans, Geo. Swan, F. R. Collins,
W. J. Henry, and the officers of the board.

Mayor Barker addressed the meeting in
reference to the purchase of the waterworks,
The president, vice-president, secrerary, and
A.J. Evans were appointed a committee to act
with the town council.

THE BRITISH COLUMBIA SALMON
PACK.

Fall returns of last season’s [salmon pack
in British Columbia have now come to hand,
and show that the combined output of the
canneries has indeed been very large. In
British Columbia there are at present 43 can-
neries. These are located as follows: 26 on
the Fraser River, 8 on the Skeena, 3 on the
Naas, 3 at Rivers Inlet, and one each at
Lowe's Inlet, Albert Bay, and Nanoose Bay.
The entire pack is estimated at 576,584 oases.
The pack of the Fraser River canneries shows
an average of 19,000 cases each. The salmon
fleet this year consists of ten vessels, and by
them something over 400,000 cases have been
taken to Liverpool and London. Of the re-
maining 175,000 or more ocases, the greater
number went overland to supply the eastern
markets and some for re-shipment to the old
country. Australia took several thousand
cases. We have in a previous issue given the
ocargoes carried by the first seven vessels of the
fieet. We now give a complete record of the
shipments by vessels for the year:

Vessels. Cases. Value.
Brk. Routenbeck .......... 38,800 $201,875
Shp. Birene ....... vevee.. 66,668 282,790
8.8. Grandholm .......... 31,707 158,535
Brk. Jessie Stowe.......... 30,000 136,112

« TLadetock ............ 35,773 178,865
“ FOrmoSs ............ 38,126 191,880
« City of Carlisle ...... 37,381 185,905
Shp. Candia .............. 50,318 249,523
Brk, Primera ............ 24,666 128.350
« Harold (appr.)........ 56,000 275,000

TOMATO PACK, 1893.

An exceedingly interesting report of the
output of canned tomatoes in 1893 by the fac-
tories of the United States and Canada is
published in the last issue of the American
Grocer. The pack of Amsrican canneries is
given at 4,300,413 cases. To this ontput New
Jersey contributed 977,242 cases; Maryland,
1,417,626 cases ; Indiana, 347,260 cases; Cali-
fornia, 451,547 cases ; Delaware, 271,277 cases,
and New York, 160,887 cases. The output of
Canada is estimated at 156,000 oases, as com-
pared with a pack of 143,627 cases last year.
The combined pack represents 4,456,443 cases
or 1,089,651 cases in excess of last year’'s pack.
The total output in 1893 is, compured with
that of previous years, as follows :—

Cases of 2 doz.

Ye-r. tine each.
1808 vvvvvrnnnsesscasasenesassss 4,456,443
1892 tveireresrecnraccnaseenss 3.366.792
1891 tivnrienrnnaninnnecnesanss 8,405,365
189) iirernerenennnsnsnasesens 3166177
1889 veevnenevensnansnssoseanse 2976765
1888 vovenrveinnncenssnennenees 8,813,137
1887 vvvenenne cesersesaeaeasees 2,817,048
Total for seven years ....... . 23,581,727
Average per year .......... 3,361,675
Average per years 1891.1893. 3,742,867

“The result of the pack of 1893, our ex-
change remarks, ** will prove a surprise and be
a warning to the trade. It is apparent from
the records of the past five years that the aver-

, | age annual requirement of the United States

is about 3,300,000 cases, which quantity could

be sold at fair prices and avoid a oarry over.
« Fortunately for the packer the bulk of the

season’s output is in,possessian of distributors,

and yet this very fact may prove a boomerang
for canners. It certainly will if in 1894 they
push their efforts and attempt to secure a pack
equal to that of 1893.”

COLUMBIAN SHINGLES.

The shingle manufacturers of British Co-
lumbia have found the necessity of combining

|in order to make a profit. Accordingly, on

29th December, they assembled in Vancouver
and signed the following agreement : —

We, the undersigned shingle manufacturers,
hereby agree to associate ourselves together,
under the name of the British Columbia
Shingle Manufacturers’ Association, with the
object in view of working together for mutual
interests. We agree to meet together at the
call of H. H. Spicer within a month to eleot
officers and adopt a constitution. Bigned: E.
H. Heaps, Pacific Coast Lumber Co., per J.
G. Beott, manager; W. L. Tait, H. H. Spicer
& Co. Dated, Vancouver, December 29th, 1893.

The News-Advertiser says that shingle bolts
cost $4 to $4.50 per cord, and that it costs
$1.30 per thousand to produce shingles, the
very lowest price at which they can be put on
board the cars at Vancouver being $1.50 per
thousand. At Tait’s mill the wages paid are
$1.50 and $1.65 per day; while at Spicer’s
mill they range from $1.50 to $2 per day.
The latter firm employs sixteen white men
and a number of Chinamen in the mill, bat in
the woods their hands are all white men.

CANADIAN MINERALS.

To continue the extracts from the Onfario
Burean of Mines Report for 1892, we give one
from page 135:

¢ Assuming that no larger or better deposits
of the ore are discovered elsewhere, what are
the prospeocts of nickel mining in this province
in the event of a growing demand? The an-
swer to this question may be found possibly in
the words of the last United States’ Census
Report on the Mineral Industries. Referring
to nickel and cobalt mining in that country in
1889, the writer says the great feature
of the year was ‘the diversion of all at-
tention in nickel-mining to the nickel-bear-
ing copper ores of the Sudbury region in
Canada.’ And he goes on to say : ‘ The course
of development showed conolusively that
nickel can be produced there for a less ocos
than anywhere else in the world, so far as the
present oapacity of the known mines permit of
our opinion.” Referring to the nickel mines of
New Caledonia, that distant colony of France,
the same report says: ‘ It is not probable that
the mines oan compete successfully with the
Canadian.’

Mr. Robert M. Thompson, president of the
Orford Nickel and Copper Company, whose
mines are near Sherbrooke, Que., and which
has smelting works in New York Bay, writes
to Dr. Stephen Emmens in June last a letter
quoted in the Ontario Report. Dr. Emmens
had stated that no wholly dry process hitherto
employed is capable of separating cobalt, or
even (to & thoroughly eatisfactory extent) cop-
per, arsenio, and manganese trom nickel, and
he expressed some dissatisfaction with Cana-
dian pyrrhotite ores. But Thompson shows
results from these ores which show that Em.
mens must be hard to please. Here are some
aesays made, we take it, by Emmens himself ;
=Wharton’s grey nickel .. 99 39 per cent.

Martino’s disk nickel.... 99.06 o

Orford nickel ....c0cvve 9923 .

Now this Martino’s is the finest foreign nickel,
and yet the Orford article, produced by ex-

clasively dry process from Canadian pyrrho-
tite ores, thows a higher percentage. Mr,
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Thompson goes on to say, * One of the largest
oonsumers of nickel in the country [the U.S.]
writes me: ¢ In some respects your nickel is
superior to any we have ever used. The metal
is very white, and remarkably soft and duc.
tile, both of which points are of the greatest
value.’

«An extraoct from the London, England,
Engineer of January, 1893, states that because
of the large supplies coming from Canada and
New Caledonia the price of nickel has steadily
fallen, in spite of the new demand in Europe for
military purposes, about 500 tons (a million
pounds) per annum being now required for
the bullet casings in the new small-arms am-
munition. The alloy used for this purpoése,
one of nickel to four of copper, has been sug-
gested, says the Engineer, as a substitute for
copper in locomotive fire-box platus.”

A warning paragraph to people who are rest-
less or over sanguine, or in foo much of a hurry,
fiads a proper place on page 147 of the Report.
Thus: * No little misapprehension prevails as
to the demand for nickel. There are some
who declare that there is no limit to the quan-
tity which the markets are capable of absorb-
ing, and that some cause of policy, or want of
policy, is blocking the wheels of progress in
the Sudbury district. If Sudbury was in the
Unpited States, we are sometimes told, the
woods would be alive with prospectors, mining
camps and smelting works ; millions of capital
would be invested there, millions of tons of ore
would be raised and treated annually, refining
works would be established and Sudbury would
supply the world with pure metal. Such is
the language of dreamers and of men with
mining locations to sell. But men who know
the trade do not speak in that way, neither do
men who have a knowledge of how industries
grow.” And a quotation is given from Mr.
Ian Cameron, of the Dominion Mineral Com-
pany’s Works, which concludes : ** I think the
supply of nickel is greater than the demand,
and that this is the reason there is no greater
expansion of the industry in this country or
in New Caledonia. The demand is not by any
means unlimited; we have got to make our
trade a8 we go along.”

L4

The report gives in another place, pp. 161,
162, an estimate of nickel production. After
recounting that in the year 1878 it was about
400 tons for the entire world, increasing to
1,200 tons in 1880, 2,000 tome in 1884, 3,000
tons in 1887, four-fifths of the last year’s con-
gumption being used in Europe, it goes on to
gay that the district of Sudbury, with three
or four large furnaces in operation, is now in a
position to produce a daily output of 12 or 15
tons of nickel contained in a cupro-nickelifer-
ous matte, or about 4,500 to 5,000 tons a year.
New Caledonia is capable’of a similar produc-
tion, so we may conclude that in & short time
the total annual production of these two coun-
tries will be from 9,000 to 10,000 tons of pure
nickel yearly.

Glancing over a chapter entitled ‘ Some
New Nickel Minerals,” we find something
novel as well as interesting. A paper was
read last year, it appears, before the American
Chemical Bociety, by Dr. Stephen H, Emmens,
of Youngwood, Pennsylvania, bearing the title
given above, and the writer, a well known
chemist, tells us he found at Sudbury three
nickeliferous minerals ¢ that appear to be
distinct from any species hitherto described.”
These are folgerite, blueite und whartonite,
and he gives analysis of each. They all pre-
sent nickel, iron and sulphur in varying pro-
portions. One is named after Commodore
Folger, of the U. 8. navy, in recognition of
his achievements in the utilization of nickel

steel ; one after Archibald Blue, Director of
the Oantario Bureau of Mines; one after
Joseph Wharton, of Camden, New Jersey, in
recognition of his eminence as the head of the
nickel industry in America.

TEXTILE NOTES.

The B8t. Hyacinthe, Que., Manufacturing
Co., which makes woolen goods and knit
underwear, is running the carding and spin-
ning night and day. Nine sets of cards are
operated.

The 8t. Croix Courier says that the cotton
mill at Milltown, N.B., is now running thirty-
five hours each week.

The Chambly Canton (Que.) cotton mill is
throwing out eighteen of the bag looms and re-
placing the same with duck looms.

A new engine of 75 horse power has been
lately piaced in the Richelieu woolen mill at
Chambly Canton, Que.

Mr. Myles, of the Woodstock, N.B., woolen
mill, recently stated before the Carleton
County Council that his company would prob-
ably increase their capacity and make horse
blankets and camp spreads. The attention of
the farmers of the county was asked, looking
to the exercise of better care in regard to their
sheep and marketing the wool in better shape.

The following were elected officers for the
ensuing year at the recent annual meeting of
the National Association of Wool Manufactu-
rers held in New York: President, Rufus 8.
Frost ; vice-presidents, John L. Houston, C.H.
Hartly, A, C. Miller, and Thomas Dolan;
treasurer, Benj. Phipps; secretary, 8. N. D.
North.

Mail advices from Leeds say of the woolen
trade report, that ¢ there are some indica-
tione of an improvement in the foreign trade.
Rather more business is being done on Indian
account, and the sales to Canada continue to
be up to a fair average. The present home
consumption of serges of various qualities
and prices is a good average one, and in sell-
ing large parcels manufacturers can afford to
take rather below what of late have been the
ordinary quotations.”

The Boston News Bureau reports that wool
sales at Boston, Philadelphia and New York
for eight months were approximately as
follows :

—~ Pounds ~
1837,

1892,

May.ooivveeennnen 11,393,650 20,479,150
JUNO. e enannns 9,900,476 21,144,650
Jaly.ovveeianis 14,281,950 38,586,750
August...ooveenens 6,484,787 29,605,600
September ........ 14,473,275 31,080,500
October .......... 13,665,652 29,031,953
November ..... oo 23,901,671 21,457,600
December ....... . 12,694,697 20,952,800

Totals ........ 106,796,158 212,339,003

The Montreal Woolen Mills Co. have lately
thrown out 30 of the old looms and replaced
the same with a like number of English looms,
the Knowles patent.

Steam pumps, to be used in the pumping of
tan liquor, have been recently placed in the
tanneries of the Breithaupt Co. and the Lang
Tanning Co. at Berlin. The pumps were made
by the Northey Co. of Toronto, and it is in-
tended that they should successfully stand
heavy pressure, ag the whole pump ends are
made of a special gun metal composition.
~ According to the Peterborough Review,
Messrs. Gross and Nichlin, tanners in Es-
quesing, Hulton county, have found their
present premises too limited and contemplate
removal to Peterborough. The Review says

8

that in all probability exemption from taxation
will be asked, and that from 75 to 100 men
will be employed by the firm.

The manufacturing industries of Yarmouth,
N.S., in the past year bave probably been as
luorative in returns for their products as in
any similar period during the last ten years.
These manufacturing industries comprise the
Yarmouth Duck and Yarn Co.: the Iron
Works of the Burrell-Johnson Co., and of
Frank H. Wilson; the Kinney-Haley Manu-
faoturing Co.; the Yarmouth Woolen Mill
Co., and some other smaller manufacturing
establishments. The writer is glad to note
that the Yarmouth Duck and Yarn Co. have
added very largely to their facilities for the
production of their well known duck, canvas
and cotton yarns, by purchasing large premises
‘contignous to their splendid building on Water
street, and fitting it up with extra machinery,
and now employ from 200 to 300 operatives in
their various works. The out-put of wages
by the concerns named above is, of course, of

great advantage to the trade of the commaunity.

—&St. John Telegraph correspondence.

SHOE AND LEATHER NOTES.

A disastrous fire occurred in Shediac, N.B.,
by which the shoe factory of Messrs. Harper
& Webster, with its contents, was totally
destroyed. An insurance of $16,000 was car-
ried on the factory ; the loss is estimated at
$20,000. The shoe factory was the principal
industry of the village, employing about 100
hands, and the members of the firm are
worthy gentlemen who have been long in
building up their business.

The Amherst Boot and Shoe Co., of Am-
herst, N.S., have increased their capacity by
the addition of a circular sand paper machine,
two heel and edge trimming machines, and a
pegging machine.

The representatives of Toronto hoases report
fair orders for spring goods. But trade to
supply immediate wants is extremely limited.

Comparatively few rubber goods are now
being sold, at least so most Toronto jobbing
houses report, and the inference is that the
retail trade is well supplied.

Theleather market is quiet. In the pres-
ence of labor difficulties, Toronto shoe factories
have but slight requirements, while the de-
mand of eastern factories is at present none
too brisk. ’

The shoe labor question has agsumed a new
phase this week, and the operatives of the J. D.
King Company are now on the strike. Work
in the factory is, however, we understand, being
continued, though of course with greatly re.
duced output.

Mr. C. F. Smith, of the James Macready
Company, Montreal, is reported by the Herald
a8 saying: *“ Our firm alone turns out about
10,000 pairs & week, and the average product
of the combined Montreal factories is between
90,000 and 100,000 pairs weekly. Between
4,000 and 5,000 hands are employed in thewe
factories, and their yearly earnings amount to
about $1,250,000.”

Some little time ago a loose nail slugging
machine was introduced into some of the Que-
beo factories. By it loose nails were used,
instead of the continuous wire, and the
advantage consists in that different shaped
heads, say, & square, a diamond, or a
round-shaped head, can be produced. When
first brought out manufacturers were doubtfal
as to its utility on account of the extremse

complexity of its parte. But this, we under.
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stand, is being gradually remedied, and the
machine bids fair to come into greater use.

Nothing is more striking in the samples of
gpring foot-wear than the number of decora-
tions displayed. One house in the city has
fifteen different patterns of toe tips.

The * Poland tie” is a very neat slipper for
ladies’ wear, made in black ooze to imitate
broadcloth.

A style, taken from the American trade,
which will probably have some little sale bere,
is the Juliet shoe. Itis made in patent leather
and in dongola. In shape it may be called a
half Congress shoe, with the elastic tops run-
ning to the usual height. It is principally
used in evening wear.

A new feature before the Canadian foot wear
trade this season is the crinkled vamp. The
crinkles are only placed on the shoe after a
gomewhat difficult process. The shoe is
pressed in & machine made for the purpose,
stiff cords being placed in each impression ;
they are then stitched and cemented on the
under side. This of course is of no practical
use, and may be described as a * crazs of the
times.”

FOR GROCERS AND PROVISION
DEALERS.

Mr. J. D. Moore has recently forwarded
from his warehouse at St. Mary's, fifteen car-
loads of prims Canadian cheese to Portland,
Maine, for shipment to the Old Country
markets.

Representatives of a St. John, N.B., firm
have been in Guaelph arranging for shipments
of dressed beef to New Brunswick.

Word has been received of the buarning of
the British barque ‘Clan Grant,” with a
cargo of tea, said to weigh a million pounds,
and valued at $375,000. The “Clan Grant ”
was bound from Amoy to New York.

The annual meeting of the Manitoba Dairy
Association was held in Winnipeg on Wednes-
day, Jan. 17th.

The Montreal Gazette says that the beet-root
sugar factory at Berthier is preparing for a big
geason this year. M, Lefebvre & Co., the vine-
gar manufactarers, its ownere, have contracted
with the farmers for over 3,000 acres of sugar
beets.

A number of the leading grocers of South
London have agreed to close their places of
business each week evening except Saturday at
7 o'clock sharp.

Cheese shipments trom Perth during 1893
amounted to over 28,805 boxes, and were
valued at $210,635.

The Licensed Victuallers of Montreal have
elected the following officers: Hon. President,
Mr. Henry Hogan; President, Mr. Joseph
Riendean ; Vice-president, Mr. Geo. Carslake ;
Treasurer, Mr. Andrew J. Dawes; Sacretary,
Mr. Chas. Desmarteau ; Assistant Secretary,
Mr. Mederic Menard; Directors, C. Vallee,
Jus. Guest, Theotims Lanctot, Henry Du-
bois, J. O. Villeneave, L. A. Lapointe.

The Kinnettles Creamery Association held
a very successful meeting in Elora recently,
when the report presented showed nearly
$22,000 of business done the past year.

1t is said that a large dairy will be operated
in Chilcotan, B.C., next szason.

Latest estimates place the 1894-5 crop of
Java coffee at 1,250,000 piculs, of which a large
pars is private growth. First receipts of new
crop are looked for in April. The cultivation
of Liberian coffee is on the increase in Java
and on the Malabar coast.

A despatch from Halifax, dated January
16th, says: At the annual meeting of the
Board of Trade this afternoon & resolution was
passed, co-operating with the St. John Board
of Trade in urging the Dominion Government
to prevent theimportation from the United
States, under the name of molasses, of an in-
ferior mixture of molasses, glucose and syrup.
1t was also resolved to memorialize the Do-
minion Government to raise the standard of
free sugar from No. 14 to No. 16 Dutoh
standard.

The dairy school in connection with the
Guelph Agricultural College opened on the
15t¢h with 153 pupils in attendance.

A meeting of the Dominion Wholesale Gro-
cera’ Guild was held in Montreal on Thursday
last. Mr. Hugh Blain, of Toronto, acted as
chairman in the absence of the president, Mr.
C. P. Hebert. Matters of general interest to
the trade were considered, but no definite con-
olusions arrived at. Representatives were
present from Toronto, Hamilton, London,
Brantford, Berlin and other Ontario towns
and oities.

INSURANCE MATTERS.

An excellent cartoon by Gribayedoff satir-
izes the unbecoming competitive rush for
new business made by some of the big life as-
gurance companies of the United States. The
gcene is a sort of modern Do-the-Boys Hall, in
New York City ; 1893 stands ladling out a
pudding, entitled ¢ New Business Pudding,
1893,” while in the background a youth is
entering the room bearing a dish labelled
«“ New Business Pudding, 1894.”” Three lads,
respeotively designated McCurdy, Hyde and
McCall, sarround the table. The old master
of the feast calls out: *Come, Hyde, it’s
time to quit, the 1893 pudding is all gone ; "
to which Hyde replies: * That’s all right, but
McCall over there got more of the 1893 pud-
ding than I did, and I’'m going to have more
than McCall got if I've got to get some of
that pudding that’s coming in at the door.”
Oan this, McCuardy (whose plate is broken and
whese face and form are spattered with the
remains of somethingtjlabelled ** $300,000,-
0Q0 ") replies: “ I say, Hyde, I'd advise you
to quit. I tried to get more of that pudding
than McCall did—and just look at me.” The
moral is obvious.

Mr. T. A. Gale, inspector for the Mercantile
Fire Insurance Company of Berlin, tells us
that business is brisk with that company.
During the year 1893 it increased nearly a
third in volume.

The Metropolitan Plate Glass Insurance
Company of Montreal will ask for an Act of
incorporation.

Ottawa proposes to have a fire assarance
company of its own, and parties will apply
next session for an Act of incorporation.

The town ocouncil of Yarmouth, Nova
Sootia, received last week from a committee a
report on & proposed fire-alarm system for the
town, whereby the boxes are to be connected
with the street car engine house, where steam
ie kept up oconstantly. The alarm will be
given with a mammoth steam whistle to be
provided for the purpose. The Bt. John Sun
says: The council have plahs completed and
expect to have work commenced at once on
boilers and steam pumps to be used in con-
neotion with a reservoir which will be built
the coming summer to add to the efficienoy of
the water system.

In the course of a retrospective glance at the
fire insurance field in the United States andan

attempted forecast of the present year, the
Investigator comes to rather a doleful concla.
sion a8 to the possibility of profit in the busi-
ness. There were last year, says that journal,
21 United States fire insurance companies
failed—* most of which were Ohio «nd West
Virginia ‘undergrounders’ and wild cats ’—
8 reinsured their risks, and 4 retired. To re-
pléce these thirty-three companies there are,
it appears, only twelve organized, four in
Virginia, the rest in Tennessee, Florida, Caro-
lina and Minnesota, except one each in Boston
and New York.

PATENT RECORD.

The following list of United States patents
granted to Canadian inventors, January 2nd,
1894, is reported for THE MoNETARY Trvrs :

Joseph Bennett, Winnipeg, box or drawer.

Walter H. Avis, Toronto, wire covering ma-
chine,

Romaine Callender, Brantford, electric cir-
cuait coutroller.

Romaine Callender, Brantford, telephone
exchange system.

Felix Decarie, Montreal, lead pipe coupling.

Edward M. Dennis, Walkerville, automatic
hinge for school seats.

William O. Gotwals, Ottawa, letter and bill
file.

Margaret Killen, Halifax, fire escape.

Woodburn Langmair, Toronto, rubber tire.

Joseph Lsdoux, Montreal, carriage axle.

George W. Mallory, Guilds, door check.

Daniel Mains, Toroato, machine for sewing
looped fabrics.

William McDonald, North River,
North, anchor.

Harry Cooper, Toronto, wrench.

William B. Cowan, Guelph, tritarating and
emuleifying machine.

Total issue, 576.

The following list of United States patents
granted to Canadian inventors bears date
January 9, 1894 :

Selden S. Casey, H. M. Kay, and H. A,
Stringer, London, grip wire fence tool.

Isaac Lehman, Ashcroft, tire setter.

William Ross, Montreal, portable and vari-
able shifting for drilling machine.

Terrence Brockville, Toronto, boiler cover-
ing.

George H. Waring and O. B. White, 8t.
John, steam engine.

Total issue, 453.

Cape

—Waelearned from English sources at Christ-
mas time that 8o great was the yield of grapes,
and go glutted the wine growers in the south
of France with their produce, that they offer
wine at one penny per quart, but fail to obtain
that price. The splendid vintage has made
wine a drug in the market, and new casks cost
more than the wine needed to fill them. A
Paris correspondent of this journal, who
has spent several months at the cloge of 1893
in travelling through the Cognac and Bordeaux
districts, Charente and the Gironde, states
that he found business much depressed since
the MoKinley Aot was put in force by the
United States; business of all kinds in the
South of France has suffered.

——————

—The statement of the Bank of Yarmouth
for the year ended 30th December, 1893, Las
been issued. The profit and loss account
shows the net profits of the year to have been
$22,043.93, whioch is at the rate of seven and a
third per cent. on the capital of $300,000 paid

up. A dividend of eix per cent. is declared,
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half payable in February, and the balance
carried forward. The reserve fund is $60,000.
The bank’s circulation is only $80,250, but it
has $473,600 of deposits. Total assets are
$959,448, of which $188,090 is in readily avail-
able shape, and possibly, too, & portion of:the
item designated current loans, sterling bills,
&o.

—A meeting of the Lindsay Board of Trade
was held on the 10th inst. to appoint a board
secretary, the office having been held by the
late J. D. MacMurchy. Mr. J. H. Sootheran
will in future fill the position.

—At the annual meeting of the Winnipeg
Grain Exchange Mr. 8. A. McGaw was elected
president, Mr. D. G. McBean, vice president,
and Mr. C. N. Bell, secretary.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thuarsday last, compared with those of the
previous week :—

Clearirgs.
Jan. “8th. an. 1ith.
Montreal ........ .. $9,392,684 $10,661,603
Toronto .e.eeeeeees. 6,119,744 7,278,077
Winnipeg.....co0vuee 962,967 1,115,806
Halifax ............ 859.79¢ 1,454,162
Hamilton .......... 633,989 813,786

Total .......... $17,969,178 $21,322,434

Aggregate balances this week, $2,574,931;
last week, $3,488,236.

Correspondence.

THE INDEPENDENT ORDER OF
FORESTERS.
Editor MoNETARY TIMES:

S1r:—Readers of recent issues of Toronto
daily newspapers will have observed that
the Supreme Chief of the I. O. F., in his last
letter, purporting to answer mine, ehirks the
offer I then made him to establish the substan-
tial accuracy of the following :

(1) That the rates of his Order are entirely
insufficient to enable the Order to meet its
liabilities ;

(2) That they are erroneously constructed,
and most inequitable, especially to the younger
members ;

(8) Aud consequently the insurance plans ot
the Order are not as advertised, on a solid
financial basis, neither are they safe nor per-
manent.

The Chief says as to (1) : * This is certainly
a grave charge to make.” It is certainly a
grave charge. How ocan the Chief come be-
fore the public for support and endeavor, by &
sea of words—misleading and wholly irrelevant
to the issue—to shirk examination of a charge
which the Chief admits to be, and is 8o grave ?

As the Dominion Government standard does
not meet the approval of the Supreme Chief—
this standard, be it remembered, is applied by
Government to all other companies issuing
such endowment insurance contracts as the
I. O. F. and enforced as absolutely essential to
protect the public interests, and to secure
payment of such contracts, surely he
should agree that the referee he selects
from those I named—may use the Com.
bined Experience Table upon which, the
Chief advertises, the rates of the I. O. F. are
based. Espeoially so, if such referee may also
oconsider all the Chief has stated, if the referee
thinks it has any bearing on the issue, which
I do not.

Experiments based on like disregard of the
inexorable laws of mathematics and mortality
and the experience founded on them, are not
new, but, having hitherto ended in disaster,
are condemned by those who respect that ex-
perience.

For example, the Congress of Fraternal
Booieties has condemned endowment assess.
ment insarance and will not admit to mem-
berehip any soociety doing such business.

The Legislature of New York has prohibited

it by law. Mr. Westfield, a leading advocate
of assessment insurance, says: “ No honest
assessment company can farnish endowment
insurance,’” and yet the I. O. F. issues only
endowment insurances.

The Dominion Superintendent of Insurance
gays: *“ Endowment contracts are quite unsuit-
able to tha assessment plan of insurance,”
and recommends ¢ that all assessment associa-
tions hereafter incorporated be prohibited
from making endowment or annuity con-
tracts.” Why did *he Government and Insur-
ance Department take such strong ground ?
Simply because it is impossible to do such
business safely, without counting the cost and
providing for it upon well known, long tried
and thoroughly established principles.

No such blunder is likely to be repeated in
Canada as was made in 1889 by Par-
liament, in incorporating under the cloak
of a fraternal society such an insurance
scheme as that of the 1.0.F., free from govern-
ment inspection and from all the other checks
and safeguards of the business enforced as
essential to safety npon all other companies
doing endowment insurance. In faot, Parlia-
ment in 1890 refused incorporation to a com-
pany applying for an Aot framed on that of
the I O.F.

Endowment policies such as this Order is.
sues, without security and adequate provision
for their payment, are only a delusion and a
snare. Trusting to lack, setting actuarial
science and well.cettled experience at defiance,
or making ¢ the Order’’ a law unto itself, as
the Supreme Chief apparently does, will not
answer, and cannot fail to result in great loss
to holders of its policies.

In its issue of December 23rd last, the Econo-
mist of London, Eng., one of the oldest and
most inflaential financial journals in the
world, in an article entitled * Where Not
to Insure,” says of the I.0. F.: *It was
also eooght to register the company in
the United Kingdom as a friendly society
in the course of 1892, but their method of con-
ducting business was such that in January,
1893, official information was given through
the Times by the Registrar of Friendly Socie
ties, that the prospectus of this Order as then
issued appeared to be ‘ essentially micleading,’
and that ¢ caution should be observed by any
pereon having dealings with the Society.’ "

The Economist also said in the same article,
“ It is evident that the scheme of the Order is
not only essentially unsound in theory, but that
in the prospectus the exposition of this theory
is entirely misleading, owing to the suppres-
sion and distortion of material facts.”

An advertisement in another recent English
paper headed *I.O.F.,” says: *The pre-
miums are based upon the Combined Experi-
ence Table.”

Let us examine any specific instance, say
age of entry 33 (the alleged present average
age Jof the members.) For this age the
stationary rate collected is 75 centa per month,
aggregating for the year $9, from which is
deducted 5 per cent. for expenses, leaving
available only $8.65 to pay $1,000 at death or
earlier permanent disability, or on attaining
age 70 (when premiums cease), and *‘ one-
tenth of the amount insured annually, the un-
exhausted balance being payable at death.”

Using said Combined Experience Table as
used by the Massachusetts Ins. Dept. to
asoertain the true rate for such a contract,
and omitting any addition to the premium
required to provide for payment on permanent
disability, the annual premium, including the
5 per cent. charged by the Order for expenses,
is $21.39 per $1,000 for such an endowment
insurance at 70, and that olass embraces, as
the Chief has stated, nearly all the insurance
business of the Order.

The proper rates for the rest of the Order’s
insurance business—the speciul endowments—
would be much higher, and the praotice of the
Ocder relatively 8o much worse.

Now, how is the Chief providing for pay-
ment of the Order’s ordinary endowment
insarance contracts ? The foregoing example
for age 33 illustrates his method. While an
annual premium of $21.39 is essential by the
Combined Experience Table used by the Order,
only $8.55 is available, although the normal
net cost cf the term insurance for a single year
at age 33 is $8.91 by the same table, and this
normal net annual cost, part of which only the
Chiet has available, steadily and rapidly in-
oreases a8 age advances, being at age 45,
$12.21; at age 55, $21.66; at age 65, $44.08;
and at age 69 (at the close of which premiums
cease), $60.09, or over seven timeg what the

Chief gets, since, according to the Order's
practice, (1) ¢ A member pays the same rate
of assessment as at age of entry,.if under 50,
on initiation” and (2) ¢ There is only one
assesement each month.”

This natural law —that the cost of insurance
increases yearly with the advance of age—the
Chief wholly ignores, and lets the monthly
call stand as at age of entry, although the
part of such call available, $8.55 to pay the
losses of that year alone, is less than the
normal net cost, $8 91, by his own table for that
single year, and steadily, and as above stated,
rapidly increases, and jfurther makes no pro-
vision for the second or larger initial part (b)
$11 85 of such proper premium, absolutely essen-
tial for the payment of such contract.

Similar remarks apply to the proper premi-
um for any age other than 33. From what is
stated it will be seen how greatly the Supreme
Chief errs in advertising that the Order’s
rates are based on the Combined Experience
Table.

It is essential that proper rates for such con-
tracts be based on a true rate of interest and a
true mortality table.

Were the Order putting by and investing
safely and productively the whole of its present
available premium income, it would not be
sufficient for the payment of its contracts as
they mature, even were there no death losses.
As heretofore pointed out, ¢ The Insur-
ance Fund of the Order is already short
many hundreds of thousands of dollars, that
is to say, in order to provide for its present
obligations, the Order should have on hand
many hundreds of thousands of dollars more
than it has; or, in other words, its insured
have not to that extent the security they
should have to provide for payment of their
contraots.”

Since the recent addition of the Illinois

Order to the ranks of the Canadian Order °

this deficienoy will soon amount to millions of
dollars.

It is scarcely credible that the chief officer
of this Order can be so ignorant of the ele-
ments of this business, a8 would seem from
his letters and practice, or can really think
that such disregard of the law of mortality,
and much more the absence of provision of
the portion of the premiums essential for
such contracts, is not fatal to the success and
permanence of the Order.

The Chief renews his reference to medical
selection and new blood, and to alleged gains
from lapses, and, 1 doing so, shows the folly
of writing on matters nupon which one knows
little or nothing. Gains from medical
selection have been repeatedly investigated,
with the result that they are but tempo-
rary, and almost wholly disappear after the
seventh year. The other or supposed chief
source of gains, namely, from lapses, has been
often examined ; quite recently by the highest
authorities in Britain, and also by actuaries
on this side of the Atlantio, with the result as
under: ** That the effect of lapses among
members is ADVERSE to the companies, and that
the death rate and cost of insurance among
persistent members is increased thereby.”

The table prepared by Mr. Eldridge, of
Washington, D.C., and submitted by bim to
the Convention of Assessment Companies at
Chicago, in 1890, shows that the mortality or
death rate is increased by over one.sixth by
reason of the lapse of members, and in
asgessment companies (such as the I1.0.F.) the
mortuary calls will be incressed in the same
ratio. Such increase in the mortuary calls or
cost of insurance will be small in comparison
to that which must take place when the pay-
ment of endowments at the age of expectansy
sets in fairly. Ia the I.O.F., as well as in the
oldest company the Chief names in his Table
2, there hag been such a large addition of new
members during the last few years that their
present mortality is no guide to what may be
soon expected. In this Order, for example,
the total membership does not probably ex-
ceed the new membership of the last four or
five years.

Even were it admitted that the Supreme
Chief can do with mortal man what has never
been done—keep down mortality permanently
to what it is on newly selected lives (the
source of his temporary saccess)—it would only
in this case greatly aggravate the Order’s de.
ficiency, owing to the entire insufficiency of
the Order’s rates, by its having so many more
policies to pay without having made adequate
provision for their payment on maturity. For
example, the Oombined Experience Table
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shows that out of 84,089 persons living at age
33, there are 35,837 who live to age 70, or 42.6
per cent.

When the Illinois addition is completed the
Order will have about 70,000 members; and
if the average age be not changed by the ad-
dition, and all, for example, were of that age,
29,832 of that number would, according
to the Combined Experience Table, reach age
70. 1f the members carry the usual average
amount, $1,500 each, the amount carried on
that number maturing at age 70 would amount
to $44,748,000, without adequate provision for
its payment. Should the mortality be only
half that of the expected, this amount then
payable would be doubled, and if the mortality
be one-fourth less than the expected, this large
amount will be increased to $67,122,000.

Already the Chief says there are in the
Order 214 members of 60 years of age or over.
The normal net yearly cost of insurance alone
by the Combined Experience Table used by the
Order at age 60 is $30.33 per $1,000 and
rises at age 65 to $44.08, and at age 69, when
premiams oceage, to $60.09—an increase of
nearly 50 per cent. every five years, while
those who entered 19 years ago, then aged 41,
pay &t present rates only $10.08 available to
pay losses, or less than one-third of the normal
net cost, and nothing to provide for the endow-
ments due ten years hence. Where is the
money t0 come from ?

In such a mode of doing business, no con-
sideration is given to what is essential to falfil
whatis promised for thefuature, but each a rate
is taken a8 from its liberality will likely prove
at least temporarily popular. This is ** sowing
the wind to reap the whirlwind.” When
insolvency comee (and that it must come as the
result of such methods of business is certain)
« the ruin produced to the older members comes
at & time when their vigor, in many cases, will
be forever gone, and they are no longer capable
of realizing by their labor the means of be-
ginning anew to make that provision for
their helpless age which they had, for the best
part of their lives, been honorably striving to
effect.” The Massachusetts Insurance Com-
missioner has well said: “ In none of the
employments in life is it more true than in
insurance management, that honest ignorance
is more dangerous and fatal than designing
traud.”

Yours, &c.,
WirLias McCase.

Toronto, Jan. 15th, 1894

A LEGAL DEFECT.

Editor MoNeTARY TIMES:

S1s,—I desire to call your attention to the
defective and disgraceful state of the law as
regards judgment debtors in the County Court
and the High Court. Asthe law is at present
judgment may be 1ecovered against a man for,
say ¥400, and the map may have the money
in his pocket—his own money—or more prob-
ably the money of his creditor or creditors,
and he cannot be compelled to psy one cent.
It is true that he may be examined as a judg.
ment debtor (after his creditor has spent per-
haps $200 in finding out that he has no goods
or lands), but there is no law for making him
pay. There is no official with the authority
to order him to pay, and the debtor with the
money in his pocket can laugh and defy any
one to compel him.

This is no imaginary ocage, but a statement
of the true state of affairs, as I can vouch for
from experience. In the Division Court a
man can be brought up on a judgment sum-
mons and examined, and an order can be made
for the payment of so much a month, but this
cannot be done in the County Court or the
High Court.

Why this state of affairs_should be allowed
to exist I do not know. What we wantis &
process of judgment summons in the County
Court and High Coaurt similar to the process
in the Division Court, and the Oatario
Government ought in the interests of the
mercantile community to pass an Act for the
purpose. An amendment to the Judicature
Aot would suffice.

Kindly insert this in your paper so that the
matter can be studied over by your sabscribers,
some of whom no doubt have influence enough
to get the necessary legislation passed at the
coming session of the Ontario House.

Yourstraly,

January 16th, 1894.

Mieetings.

CANADA LANDED AND NATIONAL
INVESTMENT CO. (LIMILED)

The annual general meeting of the share-
holders of the above company was held in the
company’s offices, 23 Toronto street, on Wed-
nesday, 17th January, at 12 o’clock, noon, the
following being present : John L, Blaikie, Esg.,
president ; John Hoskin, Q.C., LL.D., vice-
president ; Col. Sir Casimir 8. Gzowski, K.C.
M.G.; Messrs George W. Lewis, Major-General
Thacker, James Campbell, Frank Tarner, L.
K. Osborne, John Stark, C. 8. Gzowski, jun.,
J. Oliver |Gilpin, James Barber, W.J. Robert.
gon, Alex. Smith, Albert Ogden, A. R. Creel-
man, Q.C., C. C. Baines, J. E. Hansford, New-
man Silverthorn, J. 8. Playfair, A. T. Crom-
bie, Hon. James Young.

The president, John L. Blaikie, Esq., having
taken the ohair, the manager, Mr. Ruther-
ford, acting as secretary, the following report
and balance sheet was read :(—

REPORT.

The directors have much pleasure in laying
before the shareholders a statement of the
affairs of the company for the year 1893.

The profits, including & balance of $791.29
brought forward from last year, amount to
$249,235.61.

After deducting cost of management, interest
on debenture bonds and all other charges,
there remains a net i profit of $91,942.88,
which has been disposed of as follows :—

Interim dividend of 3% per cent.,

paid Jaly 2, 1893 _............. $35,140 00
Dividend of 34 per cent., payable

January 2,1894 . ....c0ieiiennn 35,140 00
Transferred to reserve fund ...... 5,000 00
Transferred to contingent fund.... 16,000 00
Balance carried forward at credit of

profit and loss account.......... 662 88

$91,942 88

Your directors are pleased to be able to state
that the company has made substantial and
satisfactory progress during the year just
olosed, not in the way of an enlargement or
extension of business, but in a reduction of
liabilities and & weeding out of doubtfal and
undesirable securities, The unsettled condi-
tion of financial affatrs all over the world, and
more especially during the latter months of
the year in the neighboring republic, has in-
duced a spirit of cautious and conservative
management in all our monetary institutions,
a husbanding of resources and a providing for
a'l possible contingencies. The directors have
therefore thought it wise to continue building
up the contingent fund which was commenced
last year, and they have no doubt that the sub-
stantial addition made to that account out of
the profits of the year will meet with your
approval.

Owing to continued competition, 1nvest.
ments on safe securities can only be obtained
at comparatively low rates of interest At the
same time the directors are pleased to state
that they have been able during the past year
to effect a considerable reduction in the rates
formerly paid on borrowed moneys.

The payments falling due on the company’s
investments, both in Oatario and Manitoba
(to which Provinces the lending business of
the company is confined), have been most sat-
isfactorily met, and it affords the directors
pleasure to be able to state that a very consid-
erable amount of property which reverted to
the company at the amalgamation has beea
disposed of during the past year.

Owing to the acceptance by Mr. Stark of
the vice-presidency of another loan company,
the board have accepted, with regret, his resig-
nation as 8 director of this company, and a
by-law wili be submitted for your approvsl,
reducing the namber of directors to twelve.

The directors have to regret the removal by
death of oune of their number, Mr. J. B. Os-
borne, who has held office in the Canada
Landed Credit Company and the amalgamated
company for over 27 years. The vacancy was
filled by the appointment of, his son, Mr. Jas.
Kerr Osborne, & gentleman well and favorably
known to many of the shareholders.

They have also to record the death of one of
the auditors, Mr. George P. Dickson, who has
faithfully served the company 10 that capacity
for many years. The vacancy was filled by

the appointment of Mr. George T. Fergusson.
The books and accounts, as well as the com-

pany’s securities, have been duly audited and
examined by the auditors, whose certificate is
appended hereto.
All which is respectfully submitted.

Jorx L. BLAIKIE,

Toronto, 17th January, 1894,  President.
Assets.
Mortgages and ac-
orued interest. - ..$4,292,487 51
Less sinking fand.. 105,321 51
— . $4,187,166 00
Municipal debentures .......... 25,052 25
Company’s building on Toronto
street ..... eeaeas 40,000 00
Cash in Standard Bank
of Canada.......... $33,648 99
Cash in Canadian Bank
of Commerce ...... 9,957 62
Cash in Bank of Ham-
ilton ....... veeee.. 5,306 56
Cash in National Bank
of Scotland ........ 5,457 63
Cash in office ........ 798 00
—— 55,068 70

: 94,307,286 95
Liabilities.
Liabilities to the pablic—
Debentures and ac-
orued interest. . ..$2,861,703 33
Loans completed,
but not paid over

27,115 09
Sundry oreditors ..

7,386 72
———— —— §2,896,205 14
Liabilities to shareholders—
Capital stock sub-
scribed..........$2,008,000 00
Capital stock paid
AP (50 %) e e venennennensensns. $1,004,000 00
Reserve fund .......ooveen ... 350,000 00
Contingent fund,
31st Dec., 1893.. § 7,000 00
Transferred from
profit and loss ac-

ocount .......... 16,000 00
$23,000 00
Less losses written
11} s SN 4,600 00
- 18,400 00
Unolaimed divi-
dends .......... $ 2,878 93
Dividend payable
2nd Jan., 1894.. 35,140 00
———— 38,018 93
Balance at coredit of profit and
1088 ACCOTUNE ¢uvvvveevosonnns 662 88

$4,307,286 95
PROFIT AND LOB8 ACCOUNT.

Receipts.
Balance from last year .......... $ 79129
Interest, rentals, etc ..... veeee.. 248,444 32
$249,235 61
Ezpenditure.

Interest paid and accrued on de-
beNtures .. .o voonveeeranananens $125,916 67
Dividends on oapital stock........ 70,280 00

Charges of management, directors’

fees, inspection, e4C .. .even..... 19,698 37
Manitoba agency expenses....... . 4,283 70
Charges on money borrowed and

lent covevennn RN vieees. 1,393 99
Transferred to reserve fund...... 5,000 00
“ contingent fund.... 16,000 00
Balance carried forward ........ 662 88
$249,235 61
ANDREW RUTHERFORD,
Manager.

‘4 We hereby certify that we have examined
the several ):Lcoounst,a of the Canada _La._nded
and National Investment Company (Limited),
for the year 1893, and have found them to be
correctly stated, and that the balance she?t
exhibits a ocorrect view of the company’s
affairs at 30th December, 1893. We have also
examined the seourities and tound them in
er.
perfect ord @G. TowEr FERGUS30N,
H. W. WILLIAMBON,
Auditors.

Toronto 17th January, 1894,

In moving the adoption of the report the
Chairman said:—

Gentlemen,—In moving the adoption of the
report now submitted for your approval, I
ghall only trouble you with a few brief re-

marks. Any lengthy observations on my part
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are unnecessary, the report and the accom-
panying statements being in themselves full
and explicit.

As you are all aware, and as referred to in
the report, the past year has been one that
will long be remembered becaunse of the very
unsettled condition of financial affairs in
several parts of the world, and what may be
called u paralysis of many of the great indus-
tries of the United States.

It is certainly matter of thankfulness that
during so trying & period Canada has stood
the strain nobly, and is to-day, all things con.
sidered, in as good & position as probably any
country in the world.

Yet, gentlemen, having regard to the oon-
dition of affairs generally, I believe that you
will agree with the view taken by your direc-
tors as to the desirability of pursuing a thor-
oughly conservative policy, not seeking indeed
to do an increasing business, but rather to look
well after what we already have. Acting upon
this principle, good work has been done in the
way of weeding out undesirable securities and
in disposing of properties that reverted to the
company at the time of the amalgamation.
The directors in following out the cautious and
conservative policy referred to have, as youn
will see in the balance sheet before you, trans-
ferred out of the profits of the year’s business
$5,000 to reserve fund, which now amounts to
$350,000, and $16,000 to contingent fund, oar-
rying forward a balance of $662.88 to credit of
profit and loss accocnt. This, I doubt not,
will meet with your approval, andit is gratify-
ing that we are able to do so much and make
so substantial an addition to contingent fund,
after paying a dividend of 7 per cent., as well

as every charge and expense conneoted with |

the year’s business.

It cannot, gentiemen, but be gratifying to
you to know that, notwithstanding the un-
settled condition of finanocial affairs prevalent
during the past year, a considerable reduction
has been effected in the rate formerly paid on
the debentures of the company, which speaks
well for its high standing and good credit in
Great Britain.

But this need not be wondered at when it is
borne in mind that the debenture holders
have for thirty years past received payment of
their interest coupons at the National Bank of
Scotland with unfailing regularity, and know-
ing that the security given by this company
is 8o ample, they need never have a moment
of disquiet or uneasiness with respect to their
safety.

It may not be out of place, gentlemen, for
me to take notice of the distrust and fear that
prevailed so exteosively on both sides of the
Atlantic before the purchasing clauses were
repealed of what was known ae the * Sherman
gilver bill’ a fear that the currency of the
United States might be made to rest upon a
silver rather than upon & gold basis. My
reason for mentioning this is because many
persons in Great Britain are in the habit of
thinking of America as a whole, and do not
keep in view the fact that this Canada of ours
is a gem in the British Crown ; that her people
are loyal and law.abiding subjects of our most
gracious Queen, and that in Canada our cur-
rency rests solid npon a gold basis.

In this connection I gladly avail myself of
the opportunity now afforded me to say how
much we owe to the influence and ability of
our Edinburgh agents, Messrs. Hamilton,
Kinnear & Beatson, W.S., and Messrs. Mill,
Bonar & Hunter, W.8., and how-greatly we
appreciate their services.

It is also very pleasing to be able to state
that, notwithstanding the low prices current
for nearly all products of the farm and the
general depression that has more or less pre-
vailed everywhere, the payments on tbe in.
vestments of the company have been most
satisfaotorily met.

1 do not know of anything else connected
with the statements before you respecting the
business of the company that I need to refer
to, but have to notice some changes on your
Board of Directors. Mr. Stark has resigned
his position as one of our directors, he having
accepted the vioce-presidency of another loan
company. I have nextto refer to the death of
our oldest director, Mr. J. B. Osborne, and of
Mr. George P. Dickson, one of our auditors.
We all mourn the death of our old friend Mr.
Osaborne, who for so many years took a deep
interest in the affairs of the company, and
whose intimate knowledge of certain sections
of Ontario, as well as his great intelligence
and high character, made his counsel and pre-

gsence of great value to the board at their
stated meetinga.

Mr. James Kerr Osborne, son of our late
director, has been elected to the vacancy
caused by his father’s death, and we feel as-
sured that he will be a worthy successor.

The death of Mr. George P. Dickson we also
mourn, for he had for many years proved him-
self to be a thoroughly conscientious and pains-
taking auditor, and had won the respect and
esteemn both of the directors and of the com-
munity generally.

As his sunccessor the board appointed Mr.
George T. Fergusson, a gentleman of the
highest standingand who will discharge the
reaponsible duties of auditor with conscien-
tious care and marked ability. As permanent
anditors require to be elected by the share-
holders & motion to that effect will be sub-
mitted.

No mention is made in the report of the
officers of the company, but I cannot con-
clude, gentlemen, without saying that the
officers of the company have all discharged
their respective duties with commendable dili-
gence and fidelity, but to Mr. Ratherford, our
Manager, we are under special obligation, as
he has with unwearied perseverance watched
over the company's affairs, and by his tact and
ability done much to promote its interests.

I beg now to move that the report be adopted
and printed for circulation among the share-
holders, but before putting the motion I shall
be glad to answer any inquiries if any gentle-
man desires to ask any questions.

The vice-president, Dr. Hoskin, Q.C., sec-
onded the motion, which was unanimously
adopted.

The usual resolutions were passed, and the
sorutineers reported the following elected di.
rectors :—Wm. Alexander, J. Lavg Blaikie,
James Campbell, A. R. Creelman, Q. C.; Hon.
Senator Gowan, LL D., C. M. G.; Dr. Hoskin,
Q.C.; J. Kerr Osborne, J. 8. Playfair, N. 8il-
verthorn, John Stuart, Frank Turner, C.E.;
Hon. James Young.

The meeting then adjourned.

At a meeting of the directors subsequently
held, John L. Blaikie, Egq., was elected presi-
dent, and Dr. Hoskin, Q.C., vice-president.

MONTREAL TELEGRAPH COMPANY.
On Thursday last, 11th inst., was held the
forty-seventh annual meeting of shareholders
in the Montreal Telegraph Company. The
meeting tonk place in the company’s offices,
St. Sacrament street, Montreal. Mr. Andrew
Allan, president, occupied the chair, and the
shareholders present were: Messrs., Hector
Mackenzie, J. B. McLea, R. Meredith, Jas.
Wilson, Jas. Moore, J. H. Joseph, W. R.
Miller, Murdoch Mackenzie, W. Rae, H.
Archibald, Albert Adams, M. Burke, W. E.
Cheese and D. Ross-Ross, Seoretary.

The annual report was read, and unanim-

ously accepted upon motion of the chairman.
As usual at the annual meeting Mr. Joseph
asked when the division of the surplus was
going to take place. Mr. Allan promiged that
the new board would look after this matter
promptly and arrange it with their first busi-
ness.
The annual report noted the regular pay-
ment of the rental by the G.N.W. Telegraph
Company and the consequent regular payment
of 8 per cent. dividend. It goes on to state
that the forty-seventh annual statement, to
the 31st ultimo, exhibits the following satis-
factory condition of the company’s financial
affairs :

Assets.

Telegraph lines .............. $1,625,890 00
Telegraph cables.............. 33,487 89
Offices and equipment ........ 212,500 00

Real estate in Montreal, Quaebec,
Ottawa and Toronto ........ 279,946 46

Cash,accounts receivable,stocks,
-] 7. SN ceereaas 97,376 96
$2,249,200 81

Liabilities.

Shareholders’ capital.......... $2,000,000 00
Dividend No. 118, payable 15t

JANUALY ..o vvrennrrraneennn 40,000 00
U_gxcla.imed dividends, etc...... 1,288 40
Total ........... ceeee.. $2,041,288 40
Surplus of property over share-
holders’ capital ............ 151,823 85
Contingent Fand.......o000... 56,088 56

——

$2,249,200 81

* The extensive property of the company re-
mains free from debt or incambrance of any
kind, and its continued maintenance and repair
by the Great North.Western Telegraph Com-
pany is provided for under Clause 2, and guar-
anteed by the Weatern Union Telegraph Com-
pany.”’

Mr. Joseph, seconded by Mr. Meredith, gave
notice of a motion to reduce the number of
directors from seven to five. The old board of
directors were then re-elected as follows:
Messrs. Andrew Allan, president; Heoctor
Mackenzie, Jesse Joseph, William Wain-
right, Henry Archibald, William Rae, Henry
Yates.

BANK OF NEW BRUNSWICK.

The annual meeting of the Bank of New
Brunswick was held in‘®St. John on Monday,
15th inst. Not many shareholders were pres-
ent. The annual report was read and adopted.

Hon. Senator Lewin said, in reply to a
shareholder, that the directors had not consid-
ered it prudent, in view of the state of business,
toincrease the dividend or give a bonus.

Mr. C. W. Weldon referred to the dull times
throughout the world last year, and said the
bank was to be congratulated on having done
so well. He believed the shareholders were
greatly indebted to the directors for their pru-
dent management, and he moved a vote of
thanks to them, which waes seconded by Mr.
Thomas A. Rankine. )

The vote of thanks was unanimously
adopted.

A motion was then made by Mr. Weldon
that the by-laws be altered so that the nom-
ber of directors could be increased from five
to seven, three to be a quorum, and gave
reasons, one of which was that three of the
directors were often abrent. Mr. Jones
seconded the motion, which was carried.

The following is a statement of assets and
liabilities as at 30th December last:

Liabilities.
Capital stock ......vevvnn.... $500,000 00
Notes 1n circulation .......... 453,707 50
Bills of exchange current...... 86,228 04
Balances due to other banks.. .. 37,211 15
Cash deposited, not bearing
interest .................... 510,000 40

Cash deposited, bearing interest,
inclading interest to date.... 1,280,668 33
Rebate for unearned interest on

bills discounted ............ 25,000 00
Rest.............. $525,000 00
Profit and loss .... 31,098 60
Total profits on hand........ 556,098 60
$3,448,954 02
Assets.
Dominion notes .............. $168,160 00
Specie .....iiiiieiiieiinenn. 156,230 07
The bank circulation redemp-
tion fund ............ e 23,083 30
Notes and oheques of other
banks .............. AN 54,100 00
Balance due from other banks.. 112.360 72
Bills of exchange current ...... 43.897 48
Loans and bills discounted .... 2,591 317 70
Boods and stocks ........ ... 266,434 75
Banking house................ 30.000 00
Other assets .................. 3,370 00

$3,448,954 02

The election of directors was proceeded
with, Messrs. G. Sidney Smith and A. W.
Lovitt being scrutineers. The following
gentlemen were declared elected : James D.
Lewis, John Yeats, C. H. Fairweather, 8.
Jones, W. W. Turnbull, James Manchester
and C. F. Woodman.

BANK OF YARMOUTH.
The following is a statement of the affairs
of the Bank of Yarmouth, Nova Scotia. It
bears date 30th December, 1893, signed by T.

W. Johns, cashier :—

LIABILITIES.
Notes in circulation ..... ceesa..$ 80,250 67
Duetobanks .............. 100
Deposits ....voveienininnn.s coo.. 76,872 23

o bearing interest ........ 396,738 64
“ acorued interest ........ 17,720 00
Capital ....ccvvveenenveneens. o 300,000 00

e
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Reserve account ....... teeieeess 60,000 00 —Twenty-nine vessels, carrying 17.000 tons MONTREAL STOCKS IN STORE.
Profit and Los8.....cveenenenns .. 12,854 36 |of merchandise, were berthed in the Manches. Jan. 15,'94.  Jan. 8, '94,
Rebate of interest .............. 6,000 00 | ter and Salford docks of the Manchester ship | Wheat, bushels ........ 633,833 635,420
Dividendsunpaid............ ens 11 25 | canal during the first week of navigation. Corn “ e 1,435 1,435
Dividend No. 58, payable 1st Feb- —_The Directors of the Hamilton and Bar- Oats :: cereeses 169,069 189,221
ruary, 1804 .. ccieiiiinecnsccnne 9,000 00 ton Incline Rs,ilwa.y Company ha:ve declared a l;g’:a " sessese . . 2;,38(3) 110 Slg
$959,448 15 ‘tillx‘;lgg?-épgf); per cent. on the paid up stock of Barley « RO 63265 6737
ASBETS. . —_—
Specie and Dominion notes ......% 56,828 79 —The most expensive illustrated book yet $969,805 $894,646
Circulation redemption fund .... 5,000 00
Notes and cheques of other banks.. 9,130 92
Due from other banks..... veeen.. 117,131 15

Notes discounted, current loans,
sterling bills of exchange, and
other asgets .......o0vuevuanns 666,186 92

made is said to be a Bible now owned by
Theodore Irwin, of Oswego, N.Y. It is
valued at $10,000.

—1It is rather surprising to learn that the
little Republioc of Uruguay has more news-
papers in proportion to its population than
any other country in the world.

—Halifax, N. 8., is to have a soda water
factory.

Past due account {estimated loss 1,420 37
Do., secured .... | written off 4,550 00
Investments ........... P . 91,200 00
Bank premises ...... ebeenanen .. 8,000 00

$959,448 15

S8TOCKS IN MONTREAL.
MonNTREAL, Jan. 17th, 1894

7 -
o
2| 4| = d ] Fy
. \ g8 3|8 |8z3
TOCKS, o - 1<)
1 g 3|8 |88 &
Montreal.. ..| 2213 21| 6| 222| 220 236
Ontario ... 116 | 114 54 | 116 | .......] 117
People’'s ... ..oeen 180 | 120 | 1104
Molsons .... veee.] 1601 17 }
Toronto ..... |...ou. JUUIPOR DO woeee] 2394 25'3
Jac. Cartier 120 | 120 8] 120 | 117 |....
Merchants . 159 55 168 | 157 164
Commerce 12531 41| 1384 135! 1463
Union .... RS SO P
M. Teleg. - 144 | 285 Nﬁ\ 1433 1523
Rich. & Ont....' 82k KO ! 236 84 828 73
Street Ry...... 163 | 16u4; 266 | 163, 16'g 173
G8B......eeooeee| 177 0 170 | 2090 | 174 | 173 | 234
C.PacificRy.... 73} 72| 300 733 733 &9
Land gr'nt b'ds|,.. O TN P L e U )
N West Land...juecin v wee | oaevenns oreneens .
Bell Tele.

Montreal 4%.'

HIS DUTY DONE.

The late Henry W. Paine, the veteran law-
yer of Boston, once went to one of the interior
towns of Maine, where a boy was on trial for
arson. He bhad no counsel, and Mr. Paine was
assigned by the court to take charge of his
oase. He discovered after a brief interview
with the boy that he was half-witted. The
jury, however, was composed of good, solid,
country farmers, who owned barns such as the
defendant was alleged to have set on fire, and,
in spite of the boy’s evident weaknees of intel-
lect, they brought in a verdict of guilty. The
presiding Justice turned to Mr. Paine and
remarked : * Have you any motion to make ?”’
Mr. Paine arose, and, in his dry and weighty
manner, answered: *“ No, your Honor; I be-
lieve I. have secured for this idiot boy all that
the laws of Maine and the constitution of the
United States allow—a trial by his peers.”—
Springfield Republican.

OBEYED T0 THE LETTER.—Merchant—Did you
deliver my message to Mr. Smith? Boy—No,
sir, he was out and the office locked. Mer-
chant—Well, why didn’t you wait for him, as
I told you? Boy—There was a sign on the

door saying ‘‘ Return at once,” 8o I came right
back.

—Two working men were discussing serious
subjects. Quoth the younger, ‘1 say, Bill,
what’s them ere joint stock companies?’
“ Well, I'll explain it to yer. You and Jim
and half a dozen more of our mates puts up a
1d. each and buys two ounces of bacca and &
clay. Then I calls myself the managing di-
rector, and I site down and smokes that ‘pipe
and bacca. D’'yesee?” * Yes, but where do
we come in ?’ ¢ Oh, you’re the shareholders;
you lock on and spits.”—Natal Witness, Dec.
2nd, 1893.

—At the annual meeting of the Noxon
Bros. Manufacturing Co., Ingersoll, the officers
were re-elected as follows :—President, Samuel
Noxon; superintendent, F. H. Noxon; trea-
surer, Stephen Noxon ; secretary, R. H. Cot-
ter ; additional director, W. Waterworth.

the premises, or elsewhere, for whic
regular inspection by an expert engi

Eommercial.

MONTREAL MARKETS.

MoxTrEAL, Jan. 17th, 1894.

Asnes.—The business at present doing in
pot or pearl ash is a mere bagatelle, and re.
ceipts since last writing are extremely light.
We quote first quality of pots $4.40 to 4.45,
seconds $3.80 to 3.85, pearls nominal at about
$5.50 per cental.

Darry Propucrs.—The market for cheese is
very quiet ; there is no export and local mar-
kets are apparently small. The cable holds
steady at 57s8., and this, together with light
stocks, keeps values steady, fine fall goods be-

.| ing held at 11}c. per Ib. For butter there is a

fair jobbing enquiry for local wants ; the sup-

4 | ply is quite limited, especially of finer grades,

and prices are very firm. We quote finest fall

oreamery 24 to 25c.; finest Township dairy,.
22 to 23c. ; Western, ditto, 19 to 20c. per 1b. |

Eggs are rather easier at 22 to 23c. for strictly
fresh ; limed, 15 to 17¢. per doz.

Dry Goops.—Some houses report their or-
ders fully up to those of this date last year,
but there are anticipations of rather numerous
failures in the coming spring, and risks are
being very closely scanned as a rule. City
retail men are footing up the results of last
year's business, and strenuous efforts are being
made toreduce stocks, discount sales being nu-
merous in all quarters of the city. Payments
show no general improvement, and in values
we can learn of nothing new.

Furs.—There is no improvement in the raw
fur market, and most local dealers are with-
holding quotations in the meantime. No
quantity of winter-caught furs have yet been
offered in this market.

GroceriEs.—The meeting of the Grocers’
Guild to consider the situation as regards to-
bacco is being held to-day. The Western men
are here, and the matter will likely be exhaus-
tively considered. Sugars are somewhat scarce
at present, as both the refineries have been shut
down for the annual repairs, but are again
working. Quotations are the same as given
last week. Syrups are in fair demand, and
are relatively cheaper than molasses. Teas
are without speocial feature. Dried fruits are
rather quiet, but values are pretty steady,
especially in Valencia raisins, as the Denia
market was recently cabled two shillings up.
We quote Valencias, 33 to 53c.; layers, 6%o.;
currants are in very light supply, Provincials
3% to 4c., cases up to bond 640.; sultanas, 4}c.
to 63c.; Austrian pranes of extra quality are
in the market at 61c., French 4jc.; dates 4}c.
to 5%c.; figs 9% to 100. in boxes, mats 6 to 54c.
per pound.

Hipes axp TarrLow.—There are indications
of a probable - ecline in the price of hides.
Several large Quebec tanners have stated that
they will not pay beyond 4c. per pound for No.
1 inspected, and local dealers will likely make

'3%c. the extreme price for No.1 green. Calf-

sking are still 7c. per pound for the very few
offering ; lambskins, 75 to 80c. each. Tallow,
6 to 64c. for rendered ; rough, 1 to 3c. per Ib.
LeaTEER —~ Leather dealers are still com-
plaining that shoe manufacturers are still
light bayers, and there is thus far apparently
no active cutting being done for spring goods.
Prices are without change. We quote :—Span-
ish solé B. A. No. 1, 19 to 22¢. ; do. No. 2 fo

$12,500

Will buy the interest of a managing director of an
established corporation who is retiring on account
of old age and ill-health.

Men of a'ility and the requisite cash will find this
a very desirable opening.

Wae solicit the fullest investigation. Write, giving
all particulars, to

“ CONFIDENCE,"”
Care of Monetary Times.

——T H BE——

Steam Boiler & Plate Glass Insurance Go,

OF CANADA

Head Office, .. ..

. LONDON, CANADA.

JAMES LAUT, Manager

Subscribed Capital, $200,000.

Full Government Deposit.

E. Jones Parke, Q.C, President.

J. H Killey, Hamilton, Ont., Consulting Engineer.

DIRECTORS

F. A. Fitzgerald, President of the Imperial Oil Co, Vice-President.
Hon. David Mills, Q.C.,M.P., ex-Minist -r of the Interior.
Br.tish American Assurance Co., Toronto, T.H. Purdom, Es

John Morison, Esq., ex-Governor
., Barrister, London.
Jo?m Fair; rieve, Chiet Inspeotor.

Our Steam Boiler Policy covers all loss or damage to the Boilers; also to property of every kind on

h the assured would be liable in case of an explosion, and includes
neer during the time th>t the polioy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows

Mirrors and 8how Cases.

Gold Medals, FParis, 1878 : 1889.

OSEPH GILLOTT

Of Highest Quality,
CHEAPEST.

and Having
Greatest Durability are Therefore

PENS
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B. A., 17 to 19¢. ; No. 1 ordinary Spanish, 18
to 200.; No.2, 16 to 170.; No. 1, slaughter,
19 to 220.; No.2 do., 18 to 190.; American
oak sole, 39 to 43c.; British oak sole, 38 to
45 ; waxed upper, light and mediam, 24 to
260.; ditto, heavy, 20 to 24c., grained, 24
to 260.; Sootoh grained, 25 to 27c.; splits,
large, 14 to 180.; do., small, 12 to 1l4c.;
oalf-splits, 27 to 30c.; calfsking (35 to 40 Ibs.),
50 to 60c.; imitation French calfskins, 60 to
750.; colored calf, American, 23 to 27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
13}0.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 25c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to 13c.;
polished buff, 10 to 12}c.; glove grain, 10 to
13c.; rough, 16 to 180.; russet and bridle. 40
to 500.

Merans aNp Harbware.—The changes noted
in bar iron, wire, and wire nails last week are
confirmed. It is understood that the Qatario
Rolling Mills of Hamilton have withdrawn
from the combination, and it is just possible
that further changes may take place in the

DICKSON &
TELEPHONE To W ” 8 E” D

2972

Glass Factory

FOR SALE.

Pursuant to the winding up order, ani with the
approval of the Master in Ordinary, there wil' be
offered f-r sale the following property of the ERIE
GLASY CO. OF OANADA, Limited, Port Colborne,
Ont., by public auction, at the warerooms of Messr,
Dickson & Townseud, 23 King street west, in the
City of Toronto, Canada, on

Thursday, the First Day of February, 1894

at two o'clock p.m.,

Parcel 1, Buildings—

The Factory Premises, comprising furnace build
ing 60x72 feet, co' taining one eizht-pot furnace—
size of pots 60x32, 3 large ovens, 6 small ovens, one
Lehr 5 ft. long, four glory holes, one pot oven. The
furnace, oven and Lehr were built from p ans fur-
nished by the firm of Dixon, Wood & Co., Pittsburg,
Pa. Flaps a d photographs of buildings on view at
liquidator's office Th-re is & stone base rent under
the whole of furnace building tor storing chemicals,
sani, etc., also two fire-proof rocmsz for storin:
moulds.

Attached to furnace bailding is Lehr and two
story frame huilding, 7ix4", used for grinding room.
and countain‘ng grinding machine forj rs. Lower
story of frame building con a'ns bla:ksmith shop,
box shop, and about 22 h. p. engine an 1 boiler.

At a convenient distance from glass factory is a
large two story frame store house and packing-room
110x30.

The above buildings are comparatively new= and
guitable for a glass factory and are va.ued at $1£,000.

Parcel 2, Plant—

162 m»oulds in first-class ovder. $3,5'56.90; a quan-
tity of tools used in the manufacture of glwess,
$1,74892; a num «r of clay pots, $3 3.2'; office fur-
niture, including safe, type-writer ant cabinet,
$204.647; word working macrincry, glass machinery,
g?an.ning. pulleys and beluing, $1,783.32; total, $2I,-

31

The above plant is in good order, having been
used but a short ti e.

The 14n 1 on which the bui’dings of the company
stand, about an arre and a half, is held under 1 ase
for a term of years from the Dominion Government
at a rent-1of 8 00 per year.

The Town of Fort Colborne, Canada, i3 sitnated
on the banks of the We'land Caual, Lake Erie, 22
miles from the City of B ffalo, on th. line of the
Grand Trunk Railwav. Shipping facilities bv water
and rail. A G. .K.swdingrunsalongside the factory.

The comp :ny bave beev in rec i t ot a bonus
from the to+ n waich practically puid for the natu-
ral gas u-ed by them in the manufacture of glass-
ware, and it is believed that favorat!le arrange-
mwents ¢ n be made with the town by parties pur-
ch sing this property. There are facilities with tne
present pilan: for turning out $100,000 worta of
glass per annum.

TERMS OF SALE.

Ten per cent. at the time of eale and fifteen per
cent. additional «ithin ten days thereafter, the bal-
ance Fa.yable in nive, fifteen & d twenty- ne months
with interest at 6 per cent. recur d as may be ap-
proved by the Masterin Ordinary.

The who'e property will be off red in one lot
subject to a reserve bid. If the reserve bid 18 not
reached the property will be put up in separate
parc ls.

Any further information and pe-mission given
t0 vit w the p operty will regiven by E.R. C. CLARK-
::lll). Liquidator, 26 Wellington bt. kast, Toronto,

y

BLAKE, LABH & CABSSELS, Solicitors,
Toronto, Ont.

i CURRENT DYNAMOS

near future. In pigiron there have been some
moderate sales of Summerlee pig at $19.50,
Carnbroe $18,.and Eglinton $18.25; of the
last-named brand there is but a very limited
stock here. In Glasgow warrants are down
to43s. Tin is cabled at £71 15s., the very
lowest figure yet, and the market is described
as easy. Copper and lead are also dulland low.
In plates there is little doing, and the move-
ment generally is still a limited one. We quote:

1.eading Accountants and Assignoes.

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

Coltness pig iron, $20 ; Calder, No. 1,

$19.00; Calder, No. 3, $1800; sSmm-| CLARKSON & CROSS
merlee, $19.50 ; Eglintou, $18.25; Gart )
gherrie, $19.00; Langloan, $20; Carnbroe, PUBLIC ACCOUNTANTS.
$18.00 ; Bhotts, none here; Middlesboro, —0—

0. 26 WELLINGTON

A L
No. 3, none here; Siemens’ pig No. 1, Brmmn BAST,

$17.00 to $17.50; Ferrona, No. 1, $16 75 to
$17.50 ;machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.90 for Canadian};
car lots, $1.85; British, $2.25; ibest refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
37 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $3.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charcoa! 1. C., $3.50
to 3.75; P.D. Crown, $4; do. L.X,, $4.75 to
5; coke L. C., $3.10 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4 to b5o.; Morswood, 6 to 6}o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26.
64 to 630, ; the usual extra for largesizes. Hoops
and bands, per 100 lbs., $2.30t02.35. Common
sheet iron, $2.25 to 2.40 according to gauge;

Toronto.

W. A. CAMPBELL. J. B, CORMACE.

(Late Campbell & May)

ASSIGNEE, &C.

8% Front 8t. West, TORONTO,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQC BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St
RUSSELL LEDGER CO.

The latest nnd"ben ferm ot

SHEET LEDGERS.

Patented Sept. 3, 91,

L ANCASHIRE:

Established
1852

Send for Circular and SBample Sheets.

FRED. ROPER, Bec'y-Treas.,
2 Toronto st., Toronto.

Insurance Company
OF MANCHESTER, Eng. _

Books and Figures

Capital THREE MILLIONS Steriing. Posting and balancing bo sks.

Openiny

new books or improviug the sy-te u.
Prepar ng an- ual or special s*atements.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, Love & HAMILTON, 69 Yonge st.

USE o
MORSE’S |
. .MOTTLED

THE WORLD

Making investigations or a g°neral
audit. Uniaveling tangles.

A C_ N EFF Chartered Accountant,
. L]

Auditor, Assignee, ete.

QUEEN CITY CHAMBERS, Toronto.
32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Commission Merchants.
No. 30 Church Street, - TORONTO, Ont

!

! JOHN L. COFFEE. THOMAS FLYNN.

LS
The Celebrated Clauss Bread,
Cake, Paring and Carving
Merchants, write us for terms.

The only genuine. Made of very
finest rtael. Fully guaranteed to
all purchasers.

% Clauss Shear Co.,

KNIVES.

Patented in the
United States, England and Canada,

67 Adelside E.
Toronte.

me Reliance Electric Mfg. Company, ua

WATERFORD, ONT.

“enmeer Elogirical Machinery.

Contractors for
@ PERFECTLY AUTOMATIC

all kinds
From one Light to

Full Load.
——BRANCH OFFICES —

INVESTIGATE THEIR
NEW ALTERNATING

106 King St. West, TORONTO, Ont. | 749 Craig St., MONTREAL, Que,
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steel boiler plate, 1-quarter inch and upwards, | mony 104 to 120. ; brightiron wires Noa. 0 to

JAS‘ C' MAO KI NTOS H $2.00; ditto, 3-sixteenths inch, $2.60 ; common | 8, $2.65 per 100 lbs.; annealed do., $2.70;
BANKER AND BROKER. tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25; | galvanized, $5.35; the trade discount on wire

Dealer in Btocks, Bonds, and Debentures. Muni- | Russian sheet iron, 104 to 1lo. ; lead per 100 ] is 20 per cent. Coil ohain, % inch, bo.; § in.,

cipal Corporation Securities a specialty. lbs., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot, | 44c. ; 7-16 in., 4}c.; } in., 3§ to 4c.; §in, §o.;
Inquiries respecting investments freely an- $6 to 6.50 ; best cast steel, 104 to 12¢.; spring, | § in. 3}o.; # in., and npwards, 3o.
swered. $2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,| Org, Parnts ANp Grass.—The only notable

166 Hollis St.,, HALIFAX, N.S. round maol_zinery stgel, $3; ingot tin, 20 to change since last week is an advance in price
21210-; bar t“;vs %%"' t;omésog;opperitu*& 6102‘;.; of turpentine to 50c. per gal. for single brls.;
8heet zino - .40 ; Bpelter, p4. 0 brls., 49¢c. d all other oils
8475 ; American do., $4.60 to 9415, Anti, | Cr Of 5 brla. 90, Castor and eIl ohen

are without any change whatever. The meet-
ing of lead men in Toronto last week
resulted in no revision of present prices,
III B w ADSW“BTH EST ATE which stand tlll further notice. We quote:
o 1y

— Turpentine, 650c. per gallon for sin-
gle barrels; two to four barrels, 49c.;
Linseed oil, raw, 6001. per gallon ;hboiled 63c. ;
ENDERS FOR LEASING 5 brl. lots 1o. less; olive oil, none here; castor,
AHE RUN BY ELEcTNmTY * 7 to 7hc. inlcases ; smaller lots, 74 to 8o.; Nfid.

WESTON MILLS, WESTON, ONT |c0d, 41 to 42. per gal.; Gaspe oil, 38 to 39c. ;
steam refined seal, 50 to 52¢. in small lots.
. AND FARM PROPERTIES Leads (chemioally pure and first-class brands
Perhaps that is a reason why only), $5.00 t0 5.25 ; No. 1, $4.75; No. 3, $4.50 ;
we are able to give so much satisfaction to our| The Toronto General Trusts Company, adminis- No. 3, $4.25 ; dry white lead, b0.; genu ine red

trators wi'h will annexed of the estate of the late do., 4}0. ; No. 1 red lead, 4}c.; London washed
i customers, by delivering their work when pro- | Tom Rodney Wadsworth, will receive tenders up to | whiting, 500.; Paris ~white 90c. to $1;

Venetian red, $1.50 to 1.75; yellow ochre,
! mised. It matters not whether it be a large Thursday, the 15tb February, 1894, 8$1.50 to 1.75; spruce ochre, $2.25 o 2.50,
. . for the leasing for a period of five {]ears the well-| Window glass, $1.25 per 50 feet for first
catalogue, like that of the Steele, Briggs, Mar- | known and valuable flour mills, with complete rol- | break, $1.35 for second break; third break.
ler system, known as Weston Mills, Weston, Ont., $2.90.
con Seed Co. recently issued, or a dainty call- | with the land and premises attached thereto, ex- :
cepting the residence and grounds and cottage op-

ing card, we will give you satisfaction. posite formerly occupled by the late Mr. T. B. Wads- TORONTO MARKETS.
WTht:) mills da.re !ituati %nbthe Humbe}i River, tat T —J 18th, 1894
1 : sl eston, and are worke y never tailing water ORONTO, Januar, .
We do everythmg in the printing power. In connection with the mills there area 3 ! y '
. .. brick office, two dwelling houses, & number of sheds Dry Goops.—During the auntumn months,
line and respectfully solicit your orders. and other outbuildings. . o business has b when spring samples were shown, orders were
n extensive and lucrative business has been car- | .

ried on for the past sixty-five years, and a good con- | §1VeD even more freely than wholesale men had
V=Y nection has beexl; formedy. y & expected. But at present the retail trade are

pursuing a very conservative course in buying,

I T' P i ﬁ C L‘ﬂ TENDERS WILL ALSO BE RECEIVED which deserves the approval of all interested

UﬂB aW ]ﬂleﬂ l'll] UE 0., 'y | op to Thursday, the 1st day of March, 1694, for the | parties. Such goods as prints and tweeds are
eage for five years of the whole or portionsof the |,y pheing shipped. But the spring trade as a
TORONTO. ﬁilfgzl::g e berabe, Teenta I?:i?lgog?é:,tloot,uﬁl; whole will open up later this year; and retail

east half lotB%;rand tlllle ea;t lgzv?)ntykacreslo! log 21, | men are not inclined to buy heavily, in antici-
concession B, Township o obicoke; also those H i
parts of lots 92 and 13 lying eastwards «f the Con- pation of a trade whose extent and conditions
)

cession rosd, between concessions B and G of the | 8r@ a8 yet unknown.

L said township and extending to the roads known as —_
Scarlett’s road and Wadsworth's lane, exciuding hFIéDUB AND al EAL. th.'st week we hreported
. thereout and therefrom the said Scarlett's road and | the flour market as having a somewhat more
N——

]Wudsw}?]ort.h{‘s la%e, the lands compx"liaed gn St. Phil- | hopeful tone. But things have now relapsed
ip's church and parsonage grounds, the right ot | i i -
way of the Grand gmnk Railway and all ot.heg pub- into the quietness which has been eo pro

D R lic roads; the whole containing about 228 acres, longed. Manitoba patent Qours appear $o be
GEHT more or less. in best demand locally. Following recent ad-

Possession of the mill property may be had on the | vances in oats, all oatmeals are held with firm
- - - - TEH 18t day of March, and the farm properties on the

hands ; the demand for consumption is re-
18t of April next. N
BEST Parties teuder ng for the mill property may also | ported good. Corn meals, in common stook,
Th tender for the whole or any portions of the farm pro- | are eelling at $2.75, while $3 to 3.25 is given

ggrties, regard, however, being had to the buildings | 45 g quotation for Gold Dust. Shorts and
ereon.

The highest or any tender mot necessarily ac-| Dran are reported scarce, while for them a fair
E‘ I lN A cepted. demand exists,

For viewing the premises apply to Mr. Charles s B :
Wadsworth, at the mills oﬂicg,po% Mondays. Wed- Graiv.—Wheat is dull. Englich and Ameri-

ne:\ldéxys and Féi'(lays,lbetwetexzhthe hom's's of lg af.m. oan markets have shown weaker tendencies,
and 6 p.m., and for plans of the property and fur- j gnd little or nothing beyond the movement of
HEATER ther particulars apply to him or to a few cars to local millers has been done on
~ The Toronto General Trusts Co, | the local market during the week. Barley is

firm and higher quotations are reported ; it
INY ;
Maxuracrusep BY CO,__YOQZZ“;:,:I;T,‘Z,‘::Q Ste. would appear that local brewers are making
INNENG & Sl] Jan’y 16th, 1894, ToroNTo. | moderate demands on stocks, while deliveries
WL CLENT e
MONTREAL, Que,

—= = ———| ONTARIO MUTUAL

ENRY F. J. JACKSON, Real Estate and Gen- .

eral Financial and Assurance Agency, King e o o
Btreet, Brockville.

LIFE ASSURANCE CO.
EORGE F. JEWELL, F.0.A., Public Accountant b .

and Aunditor. Offlce, No. 193 Queen's Avenue,
London, Ont.

- Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere
'322‘;‘:2 o LARKE, Bardware ec""sdain(g“}‘g;;]' thanks and hearty congratulations on the satisfactory results of last year. Our New Business
N. B. written exceeds

INNIPEG City Property and Manitoba Farms C] =
bought, sold, rented, or exchanged. Money Three MllllOn DOllalrs
llcl):.sx‘:ued or Tvesie% Mig;mlnltgfi%%:gy V;aluator, hioh th r
ance Agent, &c. M. R. 0! 1 : 3 n whio e mor-
of Toronto. Over 8 yoars in business in wm’;‘;;‘;g making the total in force over Seventeen and a Half Millions, o
Office, 490 Main Street. P.0. Box 234. tality for the year was only $102,000. .
OUNTIES Grey and Bruce Collections made on These figures bear substantial testimony to the energy of Agents and the skill and care

commission, ‘lands valued and sold, noti i i i i noted by the insuring public as evidences of a
aerved. A general financial busimess transsoted. | ©F 0% Medical Examiners, and will not fail to be noted by g P

Lead{]ng t:o;in compa'ules, lawyers and wholesale | safe, progressive and profitmaking company. ,
nte given 3 ; i i
mercha 88 re eli?%?mmnmn, Hanover. The Year 1894 will mark the 25th year of the Company’s history and will be

signalized we trust by the same energy, csre and prosperous results as have contributed to the

A. F. E NG ELHARDT, Company’s success in the past.

Customs Broker, Commission, ‘Wishing all a Happy and Prosperous New Year.
Shipping and Forwarding Agent. .
No, 1 Fort Btreet, cor. Whart, WM. HENDRY, Manager.

VICTORIA B.C Waterloo, Jan. 1st, 1894.
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from farmers are somewhat limited ; no ex-
port enquiries are being received. Oats are
firm and in good demand ; last year both
Manitoba and the Maritime Provinces had
stocks exceeding their own demands; this
year, however, Manitoba has sent no oats to
eastern markets, while the eastern provinces
are) receiving supplies from Ontario. Peas
are steady, with some little enquiry for ex-
port, but so far this week we have not heard
of any!sales being made. Rye is firm at 45¢,
Buckwheat is lower at 48 to 500. per bush.

TORONTO STOCKS IN BTORE.

The following table shows the stocks of
flour and grain in store at Toronto for the
week ending Jan. 15th, and at a correspond-
ing date last year, as follows:

Jan. 15, Jan. 16,
1894, 5

1893

Fall wheat, bush ..... oo 99,031 189,102
Spring wheat “ ........ 14,107 50,756
Hard wheat * ........ 28,972 85,167
Goose wheat “ ........ 1,623 9,000
Oats o riveae 33,732 49,693
Barley B eeeeane 55,279 61,673
Peas M e 6,666 2,919
Corn f eeeenres eseses 1,477

Total grain, «“ ........ 239,310 449,786

The stocks of grainin store at Port Arthur
on 5th December were 1,518,070 bushels.
During the week there were received 80,865
bushels, and shipped nil, leaving in store on
the 156th December 1,598,935 bushels.

Groceries,—The trade movement is of a
general character and the situation finds few
features of special interest. Coffees are in
moderate demand. A general movement in
teas is reported and some houses report very

Have

YOU A STEAM
BOILER?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called * Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.
Manufacturers,
BrisTOL, - ENGLAND,

good sales during the last few days. Stocks
of dried fruit are now within narrower com-
pass, but the demand is now limited and
striotly confined to staple goods. A good de-
mand for sugars has existed which has on-
doubtedly been brought out by present low
prices ; as aresult the market is somewhat
firmer., No changes are reported in the
canned goods market.

HarpwWARE AND METALS.—Some of the whole-
sale houses and not & few of the retail houses
in this line of trade are at present engaged in
stook-taking. Travellers have been on the road
but a foew days and it is too early to predict
the probabilities of the coming season’s trade.
In metals the bar iron association is broken
up, but some are inclined to think that it will
be formed again soon. In the meantime as-
sociation prices are being pretty generally
adhered to.

Hies anp Sking.—The week’s trade has
not been characterized by any new develop-
ments. The hide market remains unchanged,
with green still standing at 3fo. per Ib., and

The Largest Scale Works P&

IN CANADA.

Over One Hundred Btyles of
Hay Scales, Grocer Scales, Grain
Scales.

Improved Shew Cases.
REDUCED PRICES.
C. WILSON & SON

46 Eeplanade 8t.,
TORONTO.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Desaription.

PATTERSON & CORBIN,

8T. CATHARINES, ONT.

: "
0 : an
) / : OV o1t
PR 0
- \ .
FNE ZNMQ =/ OFFICE. SCHOOL.. \3 e |
BANK OFFICE, CHURCH & LODGE FURNITURE = P‘\’QGU’E‘
SRUG STORE FITTINGS e R SEND FOR CE S

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schools, shipping
ﬁromptly to any sta-

on in Canada. Terms
=—nett cash.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT Mout

Ilustrated circulars
and factory price lists
on application.

Aggrena Canadian
Office and School
Agency, 66 King street
west, Toronto, sole
agents tfor Toronto

Montresl, snd Mani’

[

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—

New American Turbines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
such a record. We claim to be the ]eadin%
Water Wheel and Gearing Specialists o
Canada.

WILLIAM KENNEDY & SONGS,

OWEN SOUND, Ont.

WM. PARKS & SON,

. (LIMITED)
sT. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducka.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fanocy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only 4 Water Twist” Yarn made in
' Canada.

AGENTS :
Wu. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Frager Builaing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON MIL:
M“'Ls’ 8T. JOHN COTTON MILLS. -

ST.JOHN., IN. B.

STEAM'S NOT IN IT

Either as to cost or eficiency, with one of
our celebrated ELECIRIO MOTORS.

See the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oot,
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TORONTO PRICES CURRENT.—Jan. 18, 1894. TORONTO PRICES CURRENT
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sales of oured at 4}c. reported, Only a nomi-
nal business in calfskins is being done.
Sheepeking are rather slow of movement,
quotations remaining unaltered at 75 to 80c.
each. A fair demand for tallow exists, and a
moderate movement of stocks is taking place.

Learaer.—Trade still remains on the quist
side. But little movement in sole leather to
local factories can be reported, asa result of
the labor troubles, which still continue. Some
shipments to eastern factories have, however,
been made. The export movement is showing
gome little movement, but no large shipments
are being made this week. The country trade
is slack and continues to be the subject of
many complaints. A moderate movement of
slaughter to eastern factories is reported.

Provisions.—Trade is rather quiet. Butter
is easier, while receipts of large rolls have
been heavy; we quote large rolls at 18 to 19¢.
and choice tubs at 19 to 200. per 1b. Cheese on
the ‘ocal market is quiet and steady. In hog
produots the feeling}is easier and but little is
doing ; dressed hogs are quoted at $6.30 to
6.40 ; long olear bacon is lower at 8% to 9o. per
Ib., while lard at 10 to 104c. fo'lows the same
tendency. The market in dried and evapor-
ated apples is very quiet, and enquiries lack
strength. Stocks of pickled eggs held at out-
side points are generally thought to be very
large,and thishashad a depressing effect on the
market. We quote : pickled, 14 to 15c.; held
fresh, 170. per doz.

Seeps.—Foreign advices report depressed
markets in alsike clover, and buying quotations
of from $5 to 6.75, according to quality, are
offered. The red clover market remains about
steady, with, if anything, firmer tendencies ;
from $6 to 6.30 is being paid for offerings.

WoorL.—Talk of changes in the United
States tariff alone enlivens the market. The
opinions of merchants vary much as to the
situation and its probable outcome. Some
American dealers have been in the market
daring the past few days posting themselves,
we understand, upon the condition of things
here. Meanwhile, the actual trade doing is
limited. The general tone of the market is
reported slow.

BRITISH MARKETS.

The Glasgow ocircalar of Jas. Watson & Co.,
dated 5th instant, says: We have again to
report a very idle market for Scotch pig iron
at practically unchanged prices. 'The annual
statistios for Scotland and Cumberland have
been published, the former showing a decrease
in stocks of 61,856 tons—very much what was

LIVERPOOL PRICES.
lidverpool, Jan. 18, 12.30 p. m.
8.

d

Wheat, Bpring ...ceeeeecececessecnsecrcece.. 5 2%
Rea, Winter ..... 5 5
No.1Cal ...... 5 ¢
4 1

4 103

41 6

7% 0

C

0

0

Cheese, rew w 0
Cheese, new colored ... 0

expected—and the latter an inorease of 121,-
600 tons, which is much greater than had
been looked for.

PRICES OF MAKERS’' IRON ARE

No. 1. No. 3.
Govan ....... .fas Glasgow......44/6 43/6
Monkland...... do. eee...45/6  44/6
Coltness...... .. do. vee.s.56/6  50/6
Langloan ...... do. ceee. 60/ 48/6
Summerlee..... do. eeeas.D2/6  47/6
Calder ......... do. ceeesd52/ 47/6
Gartsherrie .... do. eeee..51/6 47/
Shotts ........ do. eees..54/6  50/6
Clyde.......... do. eee...49/6  46/6
Carnbroe ...... do. cese..46/ 45/

 EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Compeny -

acting under license of the Canadian Dominion
Government, with whom the company bhasdeposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

The Mercantile

FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Incorporated
1875,

8200.000 00
50,079 76

The business for the past 18 years has been :
Premiums received ... 81,365,649 37

Subscribed Capital ... “
Deposited with Dominion Gov't ...

Losses paid - - 741,940 69
Liosses promptly adjusted and paid.
I. E. BOWMAN, JOHN SHUH,

Vice- President
T. A. GALE, Inspector

President.
JAMES LOCKIE, Sec.

NOTICE.

Notice is hereby given that an application will be
made to th; Leﬁlslative Assembly of the Province
of Ontario at the next session thereof, for an Act
authorizing the trustees under a certain indenture,
dated the 7th day of December, A.D., 1875, whereby
lot number 6 on the south side of Richmond street,
and east of Yonge street. in the city of Toronto, was
conveyed to certain trustees and their succeesors
upon trust for the congregation of Jews worshin
ping in the Ci'y of Toroato, called ‘“The Holy
Blossom,” subject to the trusts and provisos in the
said deed set forth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the lands in the aaid conveyance set forth to trus-
tees to be appninted by the congregation pursuant
to the * Act relating to the property of religions in-
stitutions,” so that the said lands may be held by
the coneregation under the provicions of the ssid
Act, and also to authorize such changes in the
ritual of the congregation or its mode of worship-
ping as may be sanctioned by four-fifthse of the
members present at a congregational meeting, no-
tice of such change or innovation having been duly
given at the precediug congregational meeting.

BEATTY, BLACKSTOCK, NESBITT & CHAD-
WICK, Bolicitors for the Trustees.
Dated at Toronto, Dec. 7th, A.D., 1893.

LATEST IMPROVED.
GREATEST VARIETY.

Saw ;e
Implements

Mill Furnishings, Conveyor Chains, &c.

WATEROUS, Brantford, Canada.

‘When writing mention “ Monetary Times.”

see tHe Unconditional

NEW.-.

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay thesum insur’ 1, in the event of death.

It is absolutely free from all restriction¢ as toresidence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalra immediately upon proof of death.
It offers six modes of sottlement at the end of the Dividend Period.

It is absolutely and automatically no -forfeitable after two years. The insured being

entitled to

(a) Extended Insurance, without appli.4¥on, for the full amount of the policy, for the further
period of ime definitely set forth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is wristen in the policy, or after five years, to &
{¢) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agents,

Y. C. MACDONALD, Actuary.

— THE——

Canada Accident Assurance Go.

1740 NOTRE DAME MOHTREAL

STREET
A Canadian Company
For Canadian Business

LYNN T. LEET, ‘W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t., Toronto.

Excelsior Life

INCORPORATED 1889.

INSURANCE
0.

Head Office
Cor. Adelaide and Victoria 8ts., T0ronto, Can.
Total Assets, ... .. 8400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

where.
Relinble Agents Wanted.

E. MABSHALL, E. F. CLAREE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, TORONTO.

Agents Wanted in Unrepresented
- Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

0id Copres

OF THE MONETARY TIMES ARE WANTED,
‘We shall be pleased to hear from those who wish to
dispose of any copies they may have.
MONETARY TIMES, Toronto.

ST. LAWRENCE HALL,

— MONTRHEAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Sts.

Cor, Gov t and Joh

FINEST S8AMPLE ROOMS IN THR DoMINION FREE TO
COMMEROIAY, TRAVELLERS,
[ !

HOTEL VICTORIA,

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exclusively

Furnished. == First-Class

J. K. MACDONALD, Managing Director.

s

VIOTORIA, B.C.
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Insuranoce.

AGRICULTUHAL INSURANCE COMPANY.

ASSURANCE CO.

®
=
-]
N
g Capital - - - $1,000,000 ,
3 - . NEW YORK
g HEAD OFFICE, HALIFAX, N.8. RicHARD A. M¢ CURDY PRESIDENT.
E ONTARIO BRANCH, Is commemorat?d by the issuanc@ _ol two forms
] J. H. EWART, OHIE‘F AQENT, of * Semi-Centennial Policies,”
Ofices: 33 Ncott Street, Toronto, Ont. . ]
$ The Five Per Cent. Debenture
Correspondence as to Agencies at unrepresented AND
points is invited. .
. The Continuous Instalment.
1889 258109, The Oldest Oanadian Fire Insurance Oomp’y. —_—
6] 2083, Agents find these policies easy to place be-

8915 2. 133.894,
1892 % 2.163.223.00

GFO. H. MAURER, Manager,

GEO.

UNION MUTUAL LIFE INS, GO'Y,

PORTLAND, MAINE,

QUEBEQC

FIRE ASSURANCE COY

ESTABLISHED 1618,

Montreal, J. H. ROUTH
Paspebiac, W. FAUVEL, M. P.

cause they afford the_best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Strests, New

R T York, or the nearest General Agent
Agents—8t. John, N.B,, THOMAB A. TEMPLE, ’ gent.
Freehold Building, Victoria St., Toronto. &8r Toronto. Ontario General Ag

ency,
J. PYKE, Generg Agent
" Winnipeg, A. HOLLOWAY

H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

Gen. Agt. Man, & N. W, T.
& SON.

{ncorporated - - - - 1848,
FRED. E. RICHARDS, - - - - - President.
ARTHUR L. BATES, - - - - - Vice-President.
J. FRANEK LaNG, - - - - - - Becretary.

For Forty-three years, the Union Mutual has
been engaged in the business [of Life Insurance.
Duripg that period it has issued more than Ome
Hundred Thousand Policies, aggregating in
Insurance more than Two Hundred Millions of | TEAD OFFICE, - -
Dollars. It has paid to its Polic y-holders and
their beneficiaries more than Twen'y-six and a
half Millions of Dollars. To day it has more
than Thirty three Miltions of Insurance iv force
upon its Books. It has an snnual income of more
than ©mne .Million Deollars and it possesses in
eafely invested assets an accumulated fund for the

security of its Policy holder:, reprasenting more Oity Agents—GEO. JAFFRAY, J. M. Briaas, Frank | C. M. TAYLOR,
E. MACDONALD, Becretary,

than years’ Income.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

TORQNTO.

Manchester Firg ASSTrAnce G0.|rue warenLoo MuTUAL FIRE INS, €0,

P ESTABLISHED 1824,
Assets over $8,000,000.

ESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOO, Oxr
MANCHESTER, Eng.

Total Assets Jan., 81st, 1893, $322,89%.

CHARLES HENDRY, GEORGE RANDALL,

Pri 3
JAB. BOOMER, Manager celdent Vice-President

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - WATERLOO, ONT.
Authorised Capital, 81,000,000, Subscribed Capital, $250,000.
Paid-up Capital, $62,500.
Jamms TrRow, M.P., President. _P. H. 81us, Esq., Vice-President.
THoS. HILLIARD, Managing Directot.
Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

PITRE. LIPFER MARINE.

Capital and Assets.............. $27.000,000
CANADIAN BRANCH:

HEAD OFFICE TORONTO OFFICE.
MONTREAL 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In a pamphlet recently issued the Canads Life makes & comparison
of “ Expenses to in‘ome,” but omits to say that the ine me credited to the
Great-West Life only i.cludes premiums on less than its first thres months’
business, and that the expenses named include the whole organis stion ex-
penses & d cost of supplies a8 we!l as the rrdinary expenses,

X A comparative ratio, interesting particularly to pew insurants, is pub-
lished in *'[he Life Insurance Policy-holders Pocket Index ” for 1868, issued
by 1he “8pectator’” Company of New York. It gives the following figures un-
der head of * Expenses and tax-s to new husiness’: ¢ anadm Lite, 3.23%,
The Great-West Life, 1.34%, and under same head, after allowing for
care of old business, anada Lite, 3.73%. These figures are taken m
sworn statements to Canadisn Government.

If the Carada Life will consent 10 0: en its books to an im artial compe-
tent actuary to make compariscns with the results attained by t.ga Great-West
Li e lor a s:nlur period, all the expenses of such a repors will be paid by this
company, incluaing the expenses o publishing it in all the leading papers. *

THE CREAT-WEST LIFE ASBSURANCE CO-
Head Office, WINNIPEG, MAN,

Ontarlo Branch Ofise—13 King Si. E,, Terente.

THE TEMPERANGE & GENERAL

|
Lite Assurance Company.

HEAD OFFICE, - - < Manning Arcade, TORONTO,
Hox. GEO. W. ROSB, Minister ota Eduoation.h—ui - « PRBSIDBNT.
BONT MOLWAN, Eva, | Viou-Prasmunze
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby geiting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED Manager.

The Double Maturity Polic

—OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriotion as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

CEORCE COODERHAM
TORONTO.

PREBIDENT,
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PRIVATE RAILWAY CARS IN THE
UNITED STATES.

The extent to which private cars are used on
the railways of the United States is startling
in the extreme, if the figures quoted in the sub-
joined item and the argument founded on
them are correct. It is stated by the Railway
Gagette that ** the magnitude of the private
oar abuse is forcibly shown in the recently
published statement of the Interstate Com-
merce Commission that the mileage paid on
such cars amonnts to $30,000,000 a year. If
these cars earn an average of $280 each, there
are thas about 107,000 of them in use. OCar
service men will have to bear in mind that it
will not be child’s play to kill out an interest
go powerfal as this indicates. The sum we
have named ($280) was the average earned by
some live-stock care as published two or three
years ago. Perhaps refrigerators do not earn
quite so much as this, and it is quite certain
that coal and coke cars do not, bat the evil is
bad enough at best. Where the mileage paid
is 1o. instead of 74 mills, the case is worse than
we have indioated. It will be remembered
that at the last meeting of the American Rail-
way Association it was proposed by the com-
mittee on car service that a letter ballot be
taken on the proposition that the rate of mile-
age paid on all freight cars be reduced from
§o. to §o. a mile.

CHRISTMAS AT TIMMINSES.

Thackeray describes a little dinner at Tim-
ming’s. A modest couple make themselves
miserable and spend all their little earnings in
order to give a dinner to people for whom they
do not care and who do not care for them.
The dinner is a series of mortifications, and
the young pair make themselves needlessly
miserable and at a most damaging cost. They
know it. Their good sense acouses them of it.
But other people do so, and they cannot do
otherwise. What wounld Mrs. Grundy say?
Awlul thought ! She might tell the truth, and
say they ocould nosv afford it. They can not
afford it. Timmins and his wife cannot live
a8 the Dake of Westminster lives, nor even as
the water-tax collector. But instead of living
pleasantly as they can live, they must needs
pretend to do a8 their richer neighbors do, and
ludiorously fail in their pretence.

Christmas is made miserable to the Tim-
minses because they feel that they must spend
lavishly to buy gifts like their rich nelghbors.
They thank God with warmth that Christmas
comes but once a year. It is becoming a vul.
gar day, & day not of domestic pleasure, but of
ruinous rivalry in extravagaunce,a day to be
deprecated rather than welcomed. Are not
the Timminses in this world legion ? Is there
not reason in their dread of Christmas because
of the sordid and mercenary standard by
which it is measured ? The same good.sense
that sees the folly of Timming' little dinner,
and avoids it, can stay the abuse and regene-
rate Christmas. It is essentially a day of
human good-will. It commemorates the spirit
of the brotherhood of men. You cannot buy
Christmas at the shops, and a friendly sym-
pathy costs little. If the extravagance of
funerals 18 such that a great society is8 orga-
nized to withstand it, should not the extrava.
gance of Christmascause every honest man and
woman practically to prote:t against it by re-
fusing to yield to the extravagance ?—George
William Curtis.

ATHLETICS AND LIFE INSURANCE.

One of the topics of discussion at the recent
mesting of the Boston Life Underwriters’ As-
gooiation was the attitude which the life com-
pantes should assume towards football players.

Dr. Wells, of this city, spoke plainly against
accepting football players as risks. In begin-
ning his address he read a list of fatal and
gevere accidents resulting from the game in
this country during the past season. ‘‘ As the
game is played to-day,” he said, ** the attend-
ance of a surgeon i3 a8 much of a necessity as
in a duel. This fact ought to be fatal to the
continuance of the sport as at present con-
duooted.” E

Dr. Wells said the London Lancet recently
recorded 109 cages in which injuries sufficient
to necessitate hospital treatment happened in
football games played in Great Britain last

ear. These incladed 11 deaths, 29 broken

egs and 20 broken oollar bones.

Dr. Conant, of Cambridge, surgeon of the
Harvard eleven, replied to Dr. Wells. He said
that Dr. Warren, of the Massachusetts Gene-
ral Hospital, who had been looking over some
old papers concerning the mild game of foot-
ball as played in the good old days on Memo-
rial Hall gite, found that the papers described
the game as nothing less than a free fight.

Dr. Conant stated that daring his experience
as surgeon to the Harvard team for four years,
the only accidents had been from fracture of
the hand, one fracture of the leg, one disloca-
tion of the shoalder, one dislocation of the
elbow and sundry strains.

In the face of such a wide disagreement be-
tween the doctors, it is difficult to reach any
satisfactory conclusion. If the questionhad con-
cerned accident insarance, there would have
been & much nearer approach to a unanimity
of sentiment. Arguing on general principles,
it is bhard to see how the game of football as
now conducted can be otherwise thun injurious
to the probable after-lives of the contestants.
Athletics are a grand thing, and their cultiva-
tion by all olasses of society is caloulated to
improve the race if only a proper moderation
be observed. Injury comes from the abuse of
athletics, whether in the shape of football or
any other gport. It may be laid down as &
condition for one’s health by doing violence to
the physical constitution.

Nature is remorseless. She never forgives
an injury, though she may repair the damage.
But the scar will remain to be a weak spot for
all time to come. Common sense ought to
convince any intelligent person that the physi-
cal violence involved in the game of college
football, as now conducted, cannot be con-
ducive either to health or personal safety. It
is high time that the college authorities com-
bined to take this matter in hand, and insist
that the method of play be changed. The day
laborer and the sailor are strongand rugged
while they last, but their life is a short one.
Sullivans and Corbets are splendid specimens
of physical manhood, but they are old men at
forty.

Between no athletics at all and athletios to
excess, it i8 possible that the choice may lie
with the latter, but in this, as in all else, the
true doctrine lies in .medias res.—Insurance
Monitor.

NONSENSE ABOUT NIGHT AIR.

The belief that the night air is unwhole-
some is, says the Canada Lancet, one .of the
grossest delusions of witchoraft era. The sub-
jection of holy reason to ‘‘ hear-saye'’ could
hardly go further. * Beware of the night
wind ; be sure and close your windows after
dark!” Such is the advice often given by
those who know no better. In other words,
‘“ Beware of God’s free air ; be sure and infect
your langs with the stagnant, azotized, and
offensive atmosphere of your bedroom.” In
still other words, ** Beware of the rock spring,
stick to sewage ”’ Is night air injurious ? Sinoce
the day of creation that air has been breathed
with impunity by millions of different animals
—tender, delicate oreatures some of them—
fawns, lambs and young birds. The moist,
night air of the tropiocal forests is breathed
with impunity by our next relatives, the anthro-
poid apes—the same apes that soon perish with
consumption in the close, though generally
well-warmed atmosphere of our northern me-
nageries. Thousands of soldiers, hunters and
lumbermen sleep every night in tents and open
sheds without the least injurious consequenaces.
Men in the last stage of consumption have re-
covered by adopting a semi-savage mode of
life, and camping outdoors in all but the
stormiest nights. Is it the draft you fear or
the contrast of temperatare? Blackemiths
and railroad condactors seem to thrive under
just such inflaences.

A FAITHFUL EMPLOYEE.

It is not often that a humble bank porter is
honored by his employees to the extent of hav-
ing his portrait hung conspicuously on the
walls of the direotors’ room, but such was the
good fortune of Carey Logan, an old negro
who died in Louisville a short time ago. He
was an ex-slave who served the bank faith-
fully for fifty years, handling millions of dol-
lars during that time without a mistake, and
winning the high esteem of all who knew him,
though untaught and unlettered.—Rhodes’
Journal of Banking.'

8

GROWTH OF TRUST COMPANIES.

T'rust companies being of a comparatively
recent origin, it is interesting to note the
extent of their growth and the manner in
which they have pussed through the late panic
(in the United States]. It may as well be
said that the modern trust company is the re-
sult of the restriotions of the national banking
law as much as any other cause. And these
limitations account for the diversion of some
of the most profitable lines of the entire bank-
ing business from the National and State
banks to the trust companies.

Not being obliged to conform to require-
ments which are obstructive, the trust com-
pany has enjoyed a signal advantage. In 1875,
when the Comptroller of the Currency first
collected statistics of trust companies, there
were only thirty.five of these in the United
States, with an aggregate capital of twenty-
one million dollars and deposits of eighty-five
millions. The last annual report of the
Comptroller gave the number of trust com-
panies as one hundred and sixty-eight, with an
aggregate capital of $80,645,000 and deposits
of $411,659,000.

Thus from 1875 to 1892 the inorease in the
number of trust companies equalled four hun-
dred and eighty per cent., while their oapital
stock increased nearly four-fold. The deposits
in these institutions increased nearly five-fold
during that period.

In view of this rapid growth, it might be
expected that in time of a panio the ordeal
would be a severe as well as a damaging one.
As a body or integral part of the financial or-
ganization, the trust companies passed the test
in & most satisfaotory and creditable manner.
In all the money centres their strength and
character of resources during the storm com-
pared favorably with the National banks.
Western companies which failed were en-
gaged in a different kind of business from that
prosecuted by the majority of trust companies
in the money centres.—Boston Commercial
Bulletin. ’

THE BITER BITTEN.

Kate Field’s Washington tells of a millionaire
who was known a8 being exacting in his de-
mands upon his employes. One of these hav-
ing been drawn for jury service, asked leave of
absence, saying that he had a reasonable ex-
ouse to offer.

*You can go if you like,” said Mr. Money-
bage, ““ but if you go you need not come back
again.”

The man went to the judge and asked to be
excused from service, saying that hie employer
had threatened his discharge in ocase of his
absence.

* Who is your employer ?” asked the judge.

“Mr. Moneybags.”

¢ Ah,” said the judge, dryly, ‘ yoar reason
is sufficient.” Then turning to an officer at
hand—* Summon Mr. Moneybags as this
man’s sabstitute. From Mr. Moneybags no
excuse will be accepted.”

A RAISED BILL’S HISTORY.

A “ten” dollar Bank of Montreal bill
was recently discovered to have been ‘‘raised’’
to & * fifty”’ on examination by a teller at the
Banque Jacques-Cartier. He at once set to
work to trace it. He found that it had been
paid in by Mr. Rochon, grocer, Ontario street.
Mr. Rochon decided that he had given change
for it to Mr. Beland, hardware merchant, of
the same street. Mr. Beland declared that he
got it from Mr. Dufresne, City Aunditor; Mr.,
Dufresne said that he took it as part of his
salary from Mr. Cavant, City Cashier, who
declared that the raised bill had originally
come from the Bank of Montreal itself.—
Montreal Witness., :

—A resident of Yarmouth, N.8., writing
from the New England States, says: 1
feel as if I want to get back home again,
back in my own country. IfI can possibly get
money enough to bay an outfit and move my
family and furniture back, I will shortly be in
Yarmouth. I would go back at once if I had
the means to do so. This country is not what
it is oracked up to be. It is a good country to
live in if a man is doing well, but everything
i8 overdone and I think I can do better in
Nova Scotia than I oan here.”’—Yarmouth
Times.
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Canada Life Assurance Gompanv

ESTABLISHED 1547,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A G. RAMSAY, President.
R. HILLS, Secretay, W.T. RAMSAY, Superintendeni.
Eastern Ontario Branch:
Managers GEO. A & K. W. COX, Toronto.

|[NSURANGE COMPANY

NORTH AMERIOA,

OoOLDEST
STOCK
COMPANTY
IN AMHERICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEQ. J. PYKE, ROBERT HAMPRON
CANADA LIFR BUILDING. MONTREAL.

SUN LIFE ASSURANCE GO'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE OF CANADA
may be seen from the following statement :

e .

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1872 $48,211.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944,684 2,114,063.33
1880 141,402.81 473,632.93 8,897,149.11
1884 278,379.65 836,897.24 6,844,404.04
1888 525,274.58 1,536,816.21 11,931,316.21
1892 1,134,667.61 8,403,700.83 23,901,046.54

T. B. MACAULAY,

IRA B. THAYER,
Becretary.

R. MACAULAY,
Supt. of Agencies.

President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital $35,000,600
Paid up and Invested 2,730,000
Total Funds . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Eaq.,
Chairman, Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Roaa.l Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st o March, 1892

Branch Office in Canada—137 mt. James St., Montreal.

@. H, McHFENNRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronlo and Vicinity,

Royal Insurance Co.

LARGEST FI?E OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

Heao OFFice FOR CANADA - - - MONTREAL
WM. TATLEY, Manager, GEO. SIMPSON, Asst-Manager
ToronTo OFFICE - - RovaL INSURANCE BUILDING
JOHN KAY, }Joint
ARTHUR F. BANKS, Agents.

FETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Connw.

Cash Capital, all paid up

Accumulated Assets, .. ..

Deposit at Ottawa, ..
S ———

Issues policies both on the Mutual and on the Stock plans. Its

Stock, or low-level rate policies, are at lower rates than purely stock com-

panies, and its Mutual, or with profits policies, are not equalled by any

** purely mutual ’.’ .life insurance company for lowness of cost, produced
by annual cash dividend npon identical policies.

W. H. ORR & SONS,

MiNA~ ERS,
Cor. Toronto and Court Sts.

.o ..

$ 1,250,000 00
37,397,238 05
3,305,455 00

Toronto, Nov. 8, '93,

THB

UNITED FIRE INSURANCE 0., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Funds, has the seourity of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as foliows:

Capital Subscribed,

o 350,000
Capiial paid up in Cash, e ’?gao’,ooo
Funds in Hand exceed 2,730,000

Deposit with Dominion Government lor"i»rot;cuo; of
Canadian Policy-Moelders ... .. - 204,100
Head Office for Canada—{740 Notre Dame St., Montreal
J. A, ROBERTSON, Supt. of Azeacies. = T. H. HUDS 7N, Resident Manager
JOSEPH B. REED, Toronto Agent.
Nova Bootia Branch: |New Brumswick Rranch : Manitoba Branch :

Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CrUBB & Co., G. W. GIRDLRSTONE,
Gen'l Agent, Gen'l Agents, Gen’l Agent.

The “ UNITED " having acquired by purchase the business and good
will of the * City of London In-urance Co npauny,” and assumed all the lia-
bilities of that company, is alone entitled to the bene%t of the connection
thus formed, the continuance of which it respecifully solicits,

WESTERN

ASSURANCE COMPANTY.

FIRE AND MARINR. INcorronatsp 1851,

Capital, ... ..
Assets, over
Annual Income, ... ... .. .. ..

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President, J. J. KENNY, Managing Directo)
0. 0. FOSTER, Secretary,

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . .

$2,000,000 00
1,900,000 00
2,300,000 00

HAMILTON, ONT.

Guarantee Capital, .

e e $700,000
Deposited with Dominion Government ...

51,100
HON-FORFBITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Torm Insurance by Mectunary
Premlums.

DAVID DEXTER,
Managing Direcssct

BRITISH AMERICA

ASSURANCE COMPANY.
‘ TORONTO.

Head Office, . . .

“FIRE | Capital and Assets, - §2,015,570.70
AM;;;IIE Losses Paid oranimion $12,475,201.09

DIRECTORS

@xo. A, Cox, President. J. J. KENNY, Vice-President,.
A.M, Smith., B.F.McKinnon. Thomas Long. John Hoskin, Q.C,LL.B
Robert Jaffray.  AugustusMyers. H. M. Pellatt.

P. H, SIMS, Bocretary.
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INSURANCE CO.

P

ESTABLISHED 1809

Paid-up Capital - $3 345,833
Assels at 31st Dec., 1892, $54,004,298

REVENUE 1862,

Fire Department .. .. $7,815,608
Life Department - 5,929,185

Total Revenue, .. $13,744,791

OANADIAN INVESTMENTS, $6,165,368

AGEN18 IN TORONTO

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Genernl Wanager for Canada,

UN

1710.
INSURANCE Fl R E
OFFICE
o [ )
HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,600,000.

FOUNDED A.D.

CANADIAN BRANCH,
15 Weliington Street East,
TORONTO, ONT.

H, M. BLACKBURN,
W. ROWLAND,

Manager.

Inspector.

This Company commenced business in Canaus vy
depositing $300,000 with the Doicinmon Govern-
went for security of Oanadian Polioy-holders.

Standard Lits Assurance Co.

OF EDINBURGH.

ESTABLISHED 18323.

Head Office for Canada, - MONTREAL.
Tota/ Assurai ce over $109,200,(00

Total Invested Funds ........... «eeee... 38,000,000
Bonus Distributed .......cc.ceeee seeisenee 27,600,000
Annual In © cerreere 5,000,000

14,000,000
8,125,600

Total Assurance in Canada............
Total Investmewnts in Oanada.........

WORLD.-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate ot five years' existence.

Losns aivanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OHAS. HUNTER, Bupt. of Agencies.

Liverpoo! & London & Globe InsuranceCo.

Invested FUNAS ....ccuceisosssonses e 838,814,354
Investments in Canads.......ueee % 900,000

Head Office, Canada Branch, Montreal.

DIREOTORE.—Hon, H. Starnes, Cbairman; Ed-
mond J. Barbeau,Bsq. Wentworth J. Buchanan, Bagq.
Risks aooepted at Liowest Current Rates, Dweliing
Houses & Farm Property Insured on 8pecial Terms
JOB. B. REED, Toronto Agent, 30 Wellington 8t. E
4. ¥, O, SMITH, Ohief Agent for Dom., Montreal

s

LONDON &

LANCASHIRE
g

INSURANCE COMPANY.

ALFR¢D WRIGHT,
Megr. f r Ontario, Manitol & and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHO\E 600.

The IMPERIAL INSURANCE L0, Ltd.
“FIRE.”
Establishea atZondon 1803.

Subscribed Oapital ... ...... ceorsee e $6 000,000

Totsl Tnvested Funds, ove: ... ... 89 000,000

Agencies in all the principal towns in the I ominion
Oanadian Branch Office :

Company's Building, 107 8t. James 8t.,, MONTREAL,

E. D. LACY,
Resldent Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

oh %

Instituted

IN THE

55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

tead Office, - CALT.
Cash Assets . . e e 8151,337
Total Assets . . o - ee 341,282

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%o0f al members’ premiums.
PRASIDENT, - - Hon, JAMHS YOUNG.
VI10B-PRESIDBNT, - . A, WARNOOK, Rsq.

B. 8. STRONG Mansger Galt.

NOTICE is hereby given that
the . . .

Annoal General Mesting

of the Fo’icy holdters ard Guarantors
o e

NORTH AMERICAN

LIFE ASSURANCE CO.

will be held at the Head Office of the Ccmpany,
Mannicg Arcade, King St. West, Toronto, Ont, on

Thursday, 26th January, 1894,

at Rleven o'clock in the forenoon, for the reception
of the annual 1eport and a statement of the & ffairs
of the company, the election of directors and the
transaction of all such business as may be done at a
General Meeting of the Company.

Participating policyholders have one vote Jor each
$1,00C of insurance held by them.

WM. McCABE,
M anaging Director.
January 12th, 1694.

BRITISH BHPIRE

Life Assurance Comp’y
OF LONDUN ENGLAND,

BBTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Fres Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capltal, .. e 810,000,000
Funds in Hand Exceed 33,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.
E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto ¢)fice, Cor. King and Torouto Sts.
H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHGENIX

FIRE ASSURANCE COMPANY, LONDUN.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
QOompany exc $75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
8hi olders unlimited. Deposit with the Dominion
Government (for the security of policy holders in

ada), $200,000. 35 St. Francois Xavier Street,
Montreal. GIiLLESPIR, PATERSOR & Co., Agenie
for the Dominion. LEwis MoFFATT & 0., Agente
for Toronto. R. MAcD. PATERBON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione ont e Cash and Premium Note
System

OHAB, DAVIDBON,
Beore

F. W. STONE
President

HEAD orsior QUELPH, ONT

HERBERT A. SHAW, A'gont
Toronto 8t,, TORONTO




