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Leading Wholesale Trade of Toronto.

Laces. Laces.
TO THE TRADE.

NEW Juat opened our first ship-
ment of Novelties in Laoes

SHIPMENTS. for the spitg Trade.

POINT DE IRELAND IN SILK.
Black and Creamn.

CHANTILLY, ALL WIDTHS.
Black & Cream.

POINT DE IRELAND IN COTTON.
Black, Cream & Two Ton.

VALENCIENNES, ALL WIDTHS.

FANCY COTTON LACES.

LACE FLOUNCINGS, in Black and Cream.

ORDER8 SCLICITED

FILLING LETTER ORDERS A SPECIALTY

JOHN l IMII)O kIJB & C)
Wefllngton an nt eets E.,

TORONT A
JOHN MACDONALD. 1PAUL CAMPBELL

J&KE8 FRASER MACDONALD.

TO HAND!
TWO (2) CASES

Military Braid
VePy Soarce Goode.

sJi1NO, IINEI&col,
44, 46 & 4S Sctt -Mt.,

2O 9 C.aIbrneLdtrEnt,

25 Old Vj"Uge, ]London, Eng.

Leading Wholesale Trade of Toronto.

IoMASTER & OCO
WHOLESALE

w 00111 & GoorI Dry G oods
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-3s clement'. Lane, Lombard Stree

London, E.O.

J. 8Ho0-! McMArra, JoHs MULDanW.

TEAS.
SPECIAL
VALUE 4A

*Assams andi
Janans

Eend for uamp'es and quotation.

PERKINS, INCE & CO.
41 & 43 Front st. East.

CLEARING SALE
0OF-

Elene &MalagaFias
AND-

LONDON LAYERS
PRICES GREATLY REDUCED

Smith & KEighey
9 Front St. East, Toronto.

LsdIng Whole.sle Trado of Toronto.
Leading Wholesale Trade of Toronto.

Mark F:lkr ZSc: Z1C.
Manufacturer and
Importera of

WOOLLENS
-AND-

Tailors'
Trimmino-s

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NdEW YORK,
734 Broadway.

HUDDERBPI LD,
angantL

RICE LEWIS & SON.
(LINMED)

ARTHUR B. LEE, A. BURDETT LEE,
Prer5idont. 1 V. P. & Troui.

Wholesale and Retail
SHELF and
HEAVY

HARO WARE.
BAR IRON,

STEEL.

frought Iron Pipe and Fttings.

TOPLONTO

02o A's.YeLe

1
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The Chartered Banks.

BANKOF MONTREAL.
F.STABIJISHED 1817.

INCoRPOiATvD BY Ac r or PARLIAwE NT.
Capital ai aid up .. ... -. 12.-00.000
Reserve Fund.............. 6.000,000

HEAD OFFICE MO EREAL.
BO,%RD 0F DIRIiCTO S.

BIR D. A. SMrrn, K.C.M.G. - - - President.
HoN. G. A. DaummoND, - - - Vice-Pesident.
A. T. Paterson, Esq., W. C. McDonald, E sq.,

Sir J. C. Abbott
Hugh McLennan, Esq. K.C.M.G. f
E. B. Greenehields. sq. R. B. A ngus, Esq.

W H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.

A. MAONIDER, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan. J. M. Greata,
Aast. Supt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"à West End Branch, St. Caherine St.
Almonte, Ont. Hamilton, Cnt. Quebec, Que.
Belleville " Ringston, " Regina, Aes'a.
Brantford, " Lindsay, " Sarnia, Ont.
Brockville, " London, " Stratford, Ont.
Calgary, A.berta. Monc.on, N B. St. John, N.B.
Ohatham, N.B. Nelson, B.C. bt. Marys, Ont
Chatham, Ont. New Westmins. Toronto, "
Cornwall, " ter, B.C. Vaacouver,B.C
Deseronto, " 9ttawa, Ont. Vi'toria, "
Pt. William" Perth, " Vernon, B.C.
Goderich, " Peterboro, Ont. We ilaceb'g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
Halifax, N.S.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch Lane, E.C.

COMMTTTEE.
PETER REDPATH, Esq.

ALExANDR LANa, Manager.
IN l HE UNITED bTATES.

New York-Walter Watson, R. Y. Hebden and S. A.
Shepherd, agents, 69 Wall St.

Chicago,-Bank oi Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Compani Bank and

Branense.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
"l The Third National Bank.

Boston-The Merohants' National bank.
"4 J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
Bsan Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF CUMMERCE,
HEAD OFFICE, . - - 10RONrU.

Pald-up Capital.............................. 86,000,000
R .est.................. . . .. 1.100,000
DIRECTORS.-Guo. A. Cox, Esq., . - President.

JOHN I. DAVIDsoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat Esq.
John Hoskin, hsq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKER, . . -• General Manager.
J. H. PLUMMEB, • • Ass't Gen. Manager.

A. H. IRELAND,......... Inspector
Li. de C. O'GADy., -. . Asst. Inspector

New York- Alex. Laird, & Wm. Gray, Ageats,
BRANCHES.

Ailsa Craig, Hamilton, Parkhill, City B'chs
ayr, Jarvis, Peterboro, 712Queen E.
Barrie London, St. Cath'rn 460 Yongeqt.
BellevIlle, Montreal, larnia 79 Ycnge Et.
Berlin, MAINq OFFIOF Sault Àte. 68 Colege.
Blenheim, 157St.James Marie, 546Queen W
Brantford, City B'chs Seaforth, 415 Parl'm t.
Cayuga, 2034 Notre Simcoe, 124 Ring P.
Chatham, Dame Stratford, Toronto Jet.
Collingwood 276 St. Strathroy, Walkerttn,
Dundas, Lawrence Phorold, Walkervil e
Punnville, Orangeville, Poronto, Waterl>o,
Galt, Ottawa, HEADOFFICE Wind. or,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodatoc d

BANMES AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India Aus
PARIs, FRANCE-Lazard, Freres & Cie. [tralia & C. ina
AuTRiALiA & NEW ZEALAND-UniOn Bk. o! Austrolia
BRUSsELS, BELGIUMa-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N.Y.
SAN FRANoisco-The Bank of British Columbia.
CarcAGo-The Amer. Exchange Nat'l Bk. of Chicago.BRITISB COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.KINGSTON, JAMACIA-Bank o! Nova Scotia.

Commercial Credits issued for use in aIl parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indi-es, Ch.na,
Japan. SRnîth Ampica. Auqtralia, and New Zealsna

Travellers c'rcular Letters of Credit issuod for
use in all parts of the world.

THE DOMINION BANK
(;avital (pald-up) ........................... si,500,000
Beserve Fund. ............... 1,450,000

DIRECTOS:
JAMES AUSTIN, - . PRESIDEnT.
Hon. FpaE SITur, . •Vou-PBEsDuNT.

W. Ince. I Edward Leadlay.
E. B. Osler. I James Bcott.

Wllmot D. Matthews.
UEAD OFFICE, - - - TOBONTO.

Agencies i
lalleville. Cobourg. Lindsay. Orillia.
trampson. Grueipn. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToBcNTc- inndas Street, norner Queen. ;

"8 Market, c mer Ring ard Ja'vis streets.
"i Que.n teroet, corner Esther street.
"9 Sherb urne Street, corner Queen.
" Spadina Aveune, corner Colloge.

DraftS on ail par s of she uned states, Great
Britain and Europe bought .2 sold.

Letters o! Oredit lssued available at all points in
E trope. Ohina and ,Japan.

R, H.BETHUNE, Cauhier.

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICAI
INCOOPORATED BT ROYAL CHARTEA.

Paid-up Capital...................1,000,000Stg.
Reserve Fund. ................. 275,000 "

LoNDoN OrIcE-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OrFicu IN CANADA-St. James St., Montreal.
R. R. GRINDLET, • • General Manager.
H. STIREMAN, - Asst, Gen'l Manager.

E. BTANGER, - • Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.0.
Toronto. St. John. N.B. Winnipeg, Man,

Brandon, Man.
AGENTs IN THE UNTTED STATER. ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

Ran Francisco-194 Sansom street-H. M. I. Mc-
Michael and J. C. Welsh.

London Bankers-The Bank of England Messrs.
Glyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Scotland - National Bank of Bootland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limitea, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Oolonial Bank. Pari.-Messrs. Mar-
cuard, Krausa et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOBPoRATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03,000,000
Paid up Capital, - - . - 2,500.000
iest, • - - - 550,000

HEAD OFFICE, - - - QUEBEC.

BOABD 0 DIBEOTORS.
R. H. Smith, Esq.,.-..-... .- President

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., . - Gen'l Manager

BRANCHE AND AGENCIHS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland,

The Chartered Banks.

MERCHANTS' BANK
0F 0 &Dw..

Capital paid up..........,,,..

Rest..................... 2,900,000

HEAD OFFICE, . MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vice-Preoident
Hector Mackensie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, Asst. General Manager,

BRANCHES IN ONTABVI AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Br;mpton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Gyalt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hami'ton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Rincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points, The Clytesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK-L2 William st., Mesers.
Henry Bague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l
ban; Onlicago, Amurican Exchange National Bank;
St. Paul, Minn., First National Bank, Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SCOTIA AND NEW BRUNsWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-BQink of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

nd o he r foreign countries.

BANK OF TORONTO
CANADA.

Capital ................................ 082,000,000
Rest..................................... 1,800,000

DIRECTORS
GEORGE GOODERHAM, . . . PREsIDENT
WILLIAM HENBY BEATTY, VICE-PRESIDENT

Geo. J. Cook. Henry Covert.
lHemy Cawthra Robert Reford.

William George Gooderham.

ITHE ONTARIO BANK. HEAD OFFICE,.-.-.-.-.-.TORONTO.
Capital Paid-up................. 1,500,000
Reserve FIund......................8............ 345,000

hEAD OFFICE, - - - TOBONTO.
DIRECTORS.

SIn WM. P. HowLAND, C.B., K.C.M.G., . President.
A. M. Smith, Esq., - . Vice-President.
Hon. C. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.

Hon J. C. Aikins.
0. ROLLAND,..- ... General Manager
E MORRIS, ------- nspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 ueen St. W.
Lindsay, Port Arthur, Trouto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited,.
France and Europe, CredIt Lyonnais.
New York-Fourth National Bank of New York, and

Mesers. W. Watson and Alexander Lang.
Boston-Trement National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorized............ 2,000,000
,apitai, Paid-Up......,... 1,950,6'7

DILiECTORS.
H. 8. HOWLAND, - - - President.
T. R. MERRITT, -Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE,-----.--- --- TORONTO.

D. R. Wnarin, Cashier.
B. JENNINGS. Asst. Cashier. E. BAY, Inspector.

BBi NOUES iN ONTARIO.
assez. Niagara Falls. Bault Ste. Marie.
Fergus. Port Colborne,S S. Thomas.
Galt. Rat Portage. Weiland.
Ingersoll. 8t. Catharines. Woodstock,

Cor. Wellington St. and Leader Lane.
ToRoNTo Yonge and Queen Bts. Branch.

Yonge and Bloor Bts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a, Winnipeg, Man.
AONTs,-London, Eng. Lloyd's Bank, Ld. New

York, Bank of Montreal.
A general banking business transacted. Bonds

and debentures bought and sold.

DUNCAN COULsoN, . General Manager.
HUGH LEACH, - . Assistant Gen. Mngr.
JOSEPH HENDERSON, - . Inspector.

BRANOEHES.
Toronto.......................W. R. Wadsworth, Manager

King et. west..'". A. Bird,
Partie........ .............. J. A. Ntr thy,
Brockville..........Jno. Fringle,
( obo rg.......................M. Atkinson,
Co lingwood........W. A. C .peland
tssnanoque..........C. V. Ketchum,
London............T. F. How,
M ontreal .................. J Murray Smith,

".I t St. Charles..J. G. Bird,
Peterboro .................... P. Campbll,
Petrola.....................W. F. Cooper,
Port '-ope..........E. B. Andros,
rtt Catharines.............G. W. Hodg tts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the beat terms and remitted
for on day of pavment.

THE STANDARD BANK
Uapital Pald-up.. . .. 61,000,000
Reserve Fund ........-. . 550,000

HEAD OFFICE, . . . TOBONTO.

W. P. owAN, President.
JoHN BuBNs, Vioe-President

W W Allen. Fred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Bomerville

AGENoCEs.
Bowmanville, Cannington, Kin:ston.
Bradford, Chatham, Ont. Marknam
Brantford, Colborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels, Forest. Picton,
Campbeliford, iarriston. Stouffville

BANKER5.
New York-Importers' and Traders' National Bank
Montreal-Can.Bank of Commerce.
London,England-National Bank of Scotland.

All banking business promptly attended to. Cor.
onUnfflAnd" mnticiled,

GEO. P. REID, J.L. BRODIS,
Manager. Managing Director,

882
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THE MOLSONS BANK.
INCOBPORATED BY ACT 09 PABLIAMENT, 1855.

Paid-np Capital.................................82,000,000
Rest Fund .......................................... 1,200,000
HEAD OFFICE,.-. - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON, . . . President.
B. W. Shepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLFERBSTAN THOMAs. General Manager.

A. D. DUBNFORD,1 Insp.; H. LOCKw OD, Assist. Insp.
BRANcHEs.-Aylmer, Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Moaford, Mont-
real, Morrisburg, Norwic Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto JunctionTrenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebe-La Banque du Peuple
and Eastern Townships Bank. Ontario-Domimnon
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Banking Coy. Prince Edward Island-Merchants'
Bank of P.E.I., Summerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New.
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Bnking Co.
and the Alliance Bank (Ltd.); Glyn, Mille, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork--Munster and Leinster Bank, Ltl. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Agents in United States.-New York-Mechanics'
Nat'l Bank; W. Watson, R. Y. Hebden and S. A. Shep-
herd, Agents. Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston-State Natl Bank.
Portland--Casco Nat'l Bank. Chicago-Firet Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo - The City
Bank. San Francisco-Bank of British Columbia.
Milwaukee-The Wisconsin National Bank. Butte,
Montana-ý orth-West National Bank, Great Falls.
Moutana -- First Nat'l Bank. Toledo-SecondNa-
tional Bank. Minneapolis-First Nat 1 Bank.

TaAollections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra.
vellers Circular Letters issued, available in all parts
of the world.

LA BANUE DU PEUPLE,
EO ABLIBED 1885

Capital paid-up_............................... a 1,200,000)
Re er e................................ 050,000

J t.UB JGhENIER, -H -. - -. -President.
J.S. BOUSQUET, ---.-.-.- CaBhier.
W . RICHER,•- . -T•h•b-e-rAss'tgCeh.er.
ABTU CGAGNO t.- E- --- • Inspector.

BBANCHEsB.
Basse Ville, Quebec-P. B. Dumoulin.

"i St. Roch- Lavoie.
Mt. Hyacinthe-J. Laframboise.
Three Rivers--P. E. Panneton.
St. Johns, P.Q.-H. 86. Mars.
St. Remi-C. Bedard.
St. Jerome-J, A. Theberge.
St. Catherine 8t, E ast-Albert Fc ar-.er.
Montreal, Notre Dame St. W.-J. A. Bleau

FOREIGN AGENTS.
London, England-Parr's anking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 18M.

CAPITAL PA[D UP, - (9600.000) 82,920,000
REEB VE FUND. - (9270,0001 1,814,000
LoNDoN Ooi1n1- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Nelson, B. C.' Kamloops, B.C;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondentsi
IN CANADA -Canadian Bank of Commerce, Mer-

chants Bank of Canada, The Molsons Bank, Im-
perial Bank o Canada and Bank of Nova Scotia.

IN UNITD STATEB- CanRdian Bank of Commerce
(Avenc), New Yok. BiLLk of Nova Scot a Chicago.

AUbTRALI & Np-w ZEAL AND-Bauik O fustralasia
H NOL- LU-Bisuop & Co.
Collections caretuily attended to. and every de-

scription of banking bus ness ti aneacted.

ST. STEPHEN'S BANK.
INCORPORATED 18M.

Rar •........... ................. 85,000
W. H. ToDD, . . President.
J. F. GRANT, • Cashier.

AGENT s
London-Messrs. Glyn, Mills, Currie & Co. NewYork-Bank of New York, N. B. A. Boston-Globe

National Bank. MOntreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal

Draft eissued on any Branch o! the Bank of
Montreal.

BANK OF YAR-MUTH,
DIRECTORS.

T. W. JOHNs,......- -.
Ci. E. BAXEB, President.

C. E. BROww, Vice-Preselnt
John Lovitt. Hugh Canu J. W. Moody

CORRrsPONDEPTS AT
Halifax-The Merchants Bank of Halifax.
St. John--The Banik of Montreal.

do The Baek of British Norti Amerlos.
Montreal-The Bank of Montreal,
New York-The National Citizons Bani,
Boston-The Eliot Natioual Bank.
London, G.B.--Te Union Bank of London.
Gold and Currency Draft qsud Sterling Billa of Z.

ahange bought and seld.
Depcsita received and int irest allow&
phäsu *.Men elvsn tt ealleeIouam

The Charti -ed Banka.

UNION BANKOF CANADA,
CAPITAL PAID UP, - - 01.200.000
RE r,- - - 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THomsON, Esq., - - PRESIDENT.
HON. E. J. PRICE, - - - VICE-PREsDENT.

D. C. Thomson, Eeq. E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas Kng, Esq., M.P.P.

Mr. John Breakey.

E. E. WEBB.......... GENEBAL MANAGER.
J. G. BILLETT, - - . - INSPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa. Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. "4 (Bt. Lewis St.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris. Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester Ont
Mordeu, Man. Winnipeg, Mkan.

FOPEICN ACENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, ' 1. l 0 1
NEW YoRK, - - -. - - - National Park Bank.
BOSTON,...... Lincoln National Bank.
MINNEAPOLIS,. - -. - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL.. - - - - - Globe National Bank.
BUFFALO,...-.-••.•.-.-Queen City Bank.
DETRO T.....-.-..-Firet National Bank.

BANKOF NOVA SCOTIA
INCOBPOBATED 1889.

Capital Paid-up............81,500,000
Reserve Fund .................................. 1,050,000

DIRECTORS.
JOHN DOULL, - - - President.
ADAM BURNS, Vice-President.

R. B. SEETON JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.S.
THoxAs FYsHE, Cashier.

Agencies in Nova Scotia--Amheret, Annapolis,
Bridgetown, Digby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Picton, Stellarton,
Westville, Yarmouth.

In New Brunewick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t John, St.
Stephen, St. Andrews, Sussex, Wooa 'ock.

In P. E. Island-Charlottetown and Bummerside.
In Quebec-Montreal.
In Weet Indies-Kingston, Jamaica.
In U. B.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BAN KING CO.
INcORPORATED 1872.

Authorized Capital...•.•......1,000,000
Capital Pald-up.•......... 0,000
teserve Fund---------------210,000

HEAD OFFICE, • HALIFAX, N.8.
H. N. WALLACE, - -. . Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
P. D. Corbett. Jas. Thomson.

C. W. Anderson.
BRANcHEs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parreboro,
sprinill, Truro, Windsor, New Brunewick:
Back lle, St. John.

CoMsI'PONDENTS-Ontario and Ouebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Roston-Suofolk National Rpvv1. Lo don
(Encland)-Parr's Banking Co. and The Aliance
Bank. Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREIERICTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - - - - President.
J, W. SPURDEN, - - --- Cashier.

FOREIGN AGENTS:
Loidon-Uni n Bank of London.
New York-Fourth National Bank.
B ston-Elio, National Bank.
Moutreal-Union Bank of Lower Canada

The Chartert , Bank».

BANK OF HAMILTON.
Capt tal (all paid up)............ . . 81,250 000
lieserve e>und .................................... 650,0 0

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John I'roctor, George Roah,
Williài Gjibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TURNBULL, , .. . . . . Cashier.
H.S. 8TRVHS, . . . Assitant Cashier.

BRANI'H r 8
Allistcn, Grimbby, Milton, Port Elgin
Berlin, Listowel, Mount Forent, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham
kiamilton (Barton st.)

Correspondent@ in United States.
New York-Fourth National Bauk, Hanover Nat'l
Bank. Buffslo-Marine bauk ot Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'lBk.

Corre .. ident tn Br alui.
National Proincial Bank of England, (Lt1.) Col-
lectio, s effecte t at all parts of tue Dominion of
Canada at lowest rates. Careful attention given

atd prompt returns made.

MERCHANTS' BANK
Capital Paid-up........ . i0 ,10oo
Beserve Fund .............. ......... 5.,000

Board ot Directors.
TRoMAs E. KENNY, M.P. ... ... PREsrINT.
THOMAs RITCHIE, . - VIOe-PEEsIDENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H. Fuller.
Head OfBce:-HALiFAx.. D. H. DUNCAN, Cashier.
MONTREAL BRANcH, • E. L. PEAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur sts,

Agencles in Nova Scotia.
Antigonish. Lunenburg. Bydney.
Bridgewater. Maitland,(Hants Co,) Truro.
Guysboro. Pictou. Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton, Moncton. Woodstock
Dorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Summerside

CORRESPONDENTS:
Dominion of Canada,.· Merchanta' Bank of Canada
Newfoundland, - - . Union Bk. of Newfoundland
New York • • - Chase National Bank.
Boston,. ..... •Nation'i Hide & Leather Bk
Chicago, .-...... Am.Exchange National Bk.
London, Eng., . -. Bank of Sootland.

"e " • - Imperial Bank, Limited,
Paris, France, - - Credit Lyonnais.

Collections made ait lowest rates, and promptly
remitted for. Telegraphic Transfers and Drafti
issued at current rates.

BANK OF OTTAWA,
HEAD OFFICE: OTTAWA, CANADA.

Capital subscribed ... .. 81.500.000
do Paid up .. ...... 1,478,910

Rest ... .. .. .. 877,278
DIRECTORS.

CHARLES MAGEE, ROBT. BLACKBURN
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
i'ort Coulonge. Westmeath.

George Hay. John Mather. David Maciaren
BRANOHES.

Arnprior, Carleton Place. Hawkeseury, Keewatin,
Pembroke, Parry Sound, in the Province of On-
tario; and Wuinipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANKI
&uthorized Capital ....................... $1,500,000
Capital Paid in ................................. 1,485,881
Eoerve und .............. e ..................... 500,00P

BOARD OF DIRECTORS.
R. W. HENIEEB, President.

Hon. G G. fTEVENs, Vice-President
Hon. M. H. Cochrane, N. W. .inomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, -- SHERBROOKE, QUE.

WM. FABWELL. - General Manager.
BaNciHs. - Waterloo, Cowansville Btanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-NationaJ
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points an
promptiv remitted for.

THE NATIONAL BANK OF SCOTLAND
ILIMITEI).

INCORPOBATED BY ROYAL CHABTER AID ACT OF PA UAAMNT,

ESTABLISHED 15.

HEAD OFFICE,.-.-..-...... . EDINBURGH.

Capital, 5,000,000 Sterling. Paid-up, 91,000.000 sterling. Reserve Fund, À785,000 Sterling.

LONDON OFFICE-8M NICHOLAS LANE, LOMBARD STREET, E.0,

CURRENT ACCOUNTS are kept agreeably to usual custom,
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are isuued free

0! chargre.
The Agency of Colonial and Foreign Banks Is undertaken and the Acceptances of Customers

lu the Colonies, domiciled in London, retired on terme which will be furnished on application,
Al other Banking business connected with England and Scotland le alo transacted.

JAMES R)BEITBON, Manager in London
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THE WESTERN BANK
OP CANADA.

HEAD OFFICE, .OSHAWA, ONT.
capta Atbrted .................. 01,000,000

eapital Subscribed ....-....- ... 500,000
Capisal Paid-up............... 860,000
West .-...-..........-................... 80,000

BOARD 0F DIRECTORS.
JoHN COWAN, Esq., President.

RBmBEN . H ANLin, Esq., Vice-Preident.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M. D. J. A. Gibson, Esq.

Thomu Paterson, Esq.
T. H. McMrrr. A,--- -- Cashier,

BBANoHs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Fort Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Zorrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Boyal Bank of Bootland.

PEOPLE'S BANKOF HALIFAX.
P'AID UP CAPITAL, - - - 8700,000

BoàA or DmnoToEe:
Augustus W. West,.•. •.-.•.•.President.

W. J. Coleman. . . Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - Jchn Knight.
AGENCIESS

North End Branch-Halifax. Edmundston, N. B
Wolfville N.. Woodstock, N. B. Lunenburg,N.8S.
Shediac, li. B. North Sydney, C. B. Fort Hood. C.
B. Fraserville, Que. Windsor, N. S.

BANKERS.:
The Union Bank of London, - • London, G.B.
The Bank of New York, . . . . New York.
New England National Bank . -. -- Boston
The Ontario Bank,. . . ..•.Montreal.

LA BANOUE NATIONALE.
HEAD OFFICE - .OUEBEC.

Pid-up Capital,........... ... 01,900,000
mst, ..... ... .. ...... ... *30,000

BOARD OF DIRECTORS s
A. GABou7r, Pres't. F. KibouAc, Vice-Pres't.

E. W. Methot, Eiq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LAFBANUE..... ... ... ... Castier.
M. A. LABRECQUE, ... ... ... Inspector.

BBANCEEs.
Quebec, St. John Bubuxb, C. Cloutier, Accountant.

" St. Sauveur, . - L. Drouin,
46 t. Roch, •. -- J. E. Huot, Manager.

Montreal,. - - - - - •M. Benoit,
" St.Lawrence et., G A. Duguay,

Sherbrooke, - - - - - W. Gai oury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi,--------J. E. A. Dubua,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bs nk of Scotland, London.
France-Credit Lyonnais, Parls and branches,

Mesrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New Yo,k-National Revere Bank, Boston.
Prompt attention given to collections.
iWrCorrespondenoe respectfully eolicited.

Thoe !1Rdors BflIlk0o!Cgaa1al
INOOEPoRATED BY ACT oF PABLIAMENT 1886.

Capital Pald-up, - - - 04,400
Beserve Wmnd, • . - 73,000

Bead OMee, - , - TOBONTO.

BOARD OF DIRECTORS.
WX. BELL, Esq., of Guelph, President.

Wu. IcKENzIE, Vice-President.
Robt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jano.Drynan. J. W. Dowd.
H. TATET - - General Manager.

BRANCHES.
Aylmer, Ont Hamilton, Ri'getown,
Drayton, Ingersoll, Sarnia,
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Fort Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Cheques
and all kinds
of ...

BLANK FORIS
for Banks ard other Corporations
printed in the best style
by the. • •

Monotary Times Printing o.,
IMITED

The Zoom Gompaules.
1. L.eom Companles.

CANADA PERMANENT
Loan & Savings Company.

[nyested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAvINGs BANK BiANc.-Sums iof $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTUREs.-Money received on deposit for a
lxed tarm of ears, for which debentures are issued,
with balf-y- arly interest coupons attached. Execu.
tors and Trustees are authonrized by law to invest
in the Debeintures of this Company. The Capital
and Ascets of taie Company being pledgAd for money
thue received, depositors are at all times assured
of perfect safety.

Capital supplied to holders of productive reai
ettate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,

EUTABLI5EED IN 1859.

Subcrlbed Capital ....................... 8,928,500
Capital Paid-up............. . ...... 1,819,100
Reserve Nund ....... ........ 659,550

President,...•...-...•...C. H. GOODEBHAN
Manager,'.. . -. Hon. 8. C. Woon.
Inspectors, . . . JoHN LEcKIS & T. GiBsoN.

Money advanced on easy terms for long pariode;
repayment at borrower'e option.

Debentures issued and money received on deposit.
Executors and Trustees autheried by Act of

Par iament to invest in the Debentures of this
Company.

THE HAMILTON
PROYIDENT AMD LOAN SOCIETY

President- • . . . G. H. GILLESPI Esq.
Vice-Presddent, - - • A. T. WooD ,Esq.

Capital Subscribed...........01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 318,000 0
Total Agsets.................................... 8,878,984 67

DEPOSITS reoeived and interest allowed at the
highest current rates.

DEBENTURE8 for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debenturea of this Society.

Banking Houu-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LnaTED).

Bm W. P. HowLAND, C.B.; K.C.M.G., . FBESIDENT

Capital Subscribed ......................... 5,000,000
" Paid-up ................................ 700,000

Reserve.............................................. 4 05,000
MONBT TO LEND oN IMPBVED REAL ESTATE.

MUtNIOIPAL DZBNTUBS TPUEOAS"D.

TO INVESTOB&-Money recelved on De.
bentures and Deposit Recelpts. Interest
and Principal payable la Britain or Canada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head OfIce 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capitalubscrib.d....---.----- 1,000,0000
Capital Paid-up-................ 982,474 9

Total Assets.... ....... ,541,274 S

ROBERT REID (Collector of Customs) PBEsIDENT
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NELTER, Manager

The Farmers' Loan and Savings Company
OFM E, No. 17 TOBONTO ST., TORONTO
o=Ita.................--.--.........01,057,35

--d.p - ....... .......... ••.• 011,48
As-ets--------.-.-.-.-.-.-.-.---•---- 1,885,00

Money advanced on Improved Real Estate a
lowest current rates.

Sterling and Ourrency Debentures issued.
Money recelved on depouit, and inaerest slows

pybehalf-yearly. By-Vlc. 10, Chap. 90, Statut.. c
nitario, Exeutors ana Administraiors are autho

imed to invest trust lundi in Debentures of th
cmpany,

WM. MUtaOOK, M.P., GEO. B.. C. BETHUNE,
Fruslesit.Bsoretary.Tree
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WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 186.

Subscribed Capital ................... 08,000,000
Paid-up Capital ..........................- 1,500,000
Reserve ........................................... 770,000

MONEY TO LEND
On first-class city off arm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WA LTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LON£DOIN, O±TT..

Capital 8ubscribed . .... 89500,000
Capital Paid-up ......... . 1,800,000
Beserve Fund ......... ................... 636,000

Money advanaed on the security of Real Estate on
favorable terme.

Debentures lseued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Intereet allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIXrraD).

OFFICE: No. 78 CHUBCH ST., TORONTO
Authorised Capita$...............2-......... 03,000,000
Subscribed Capital...................1,750,000

Dosits received, and interest at current rates a

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral securtty of Debenturee, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MABON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.... ........... ..... 1 750,000
Total Asste, now......-. . . 1,845,888DIRECTORS.

President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. B. R. Cockburn, M.A., M.P.

) Wm. Mortimer Clark, W.8. Q.C. Joseph Jackes,
George Murray. C. S. Gzowski, Jr.

Robert Je nkins.
WALTEB GmLxuri-.. . ... -Manager.

OFFICE :COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.Mortgagee and debenturespurchased.
Intereot allowed on deposite.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Invostmont Co.LIMITBD,

0F TOBONITO, ONqT.

President, Hon. FRANK BMITE.
Vice-Preident, WILLIAx H. BnATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, Henry
I Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and
town property.

Money =rcied from investors and secured by the
Company's debentures, whih may be drawn payable
either in Canada or Britain with miterest h& yearly
at current rates. A. M. COBBY Manager

8 King Street Hast Toronto.

The Ontarlo Loan & Savings Oompany,
o OWE[A&WA, ONT.
o
0 Capital Subscribed-.---.-.-.----800,000
t Capital Paid-up ........... ... 800,000

Seserve rund ......... ... 75,000
Deposits and Can. Debentures . 605,000

f Money loaned at low rates of Interest on the
r. fecurity of Real Batie and Municipal Debontures
it Deposits reoeivsd and intetesi allowed,

W. F. CowAN, Fresideni.
W. V. ALLIE, Vice-Fresideni,

s5 T. H. McMILDAN, Rue-Tres.
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THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Nead OWoe, 23 Toronto St., Toronto.
Subscribed capital .... ...... 2,008.000
Paid up " . 1,004.000
Reserved Fund.... ...........825,000
Asset. 4,215,047
JOHN LANR BLITrI, Esq., President,
JOHN HOsEIN, Esq., Q. C., LL.D., Vice-President,

Money Lent on Reali Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINOS
Head OQice, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed .... .......... $.9,5,000
Capital Paid-up ... ... ..... ..... 1,000,0'O
Reserve Fund ... ... ............ 960,000
Invested Funds ... ... ........... 4,186,673

Debentures issued in Currency or Sterling, paya.ble
in Canada or Great Britain. Money advanced on Real
Estate, Mlortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINOS & LOAN CO§
10 King St. W., Toronto.

Authorised Capital - - 02,000,000 00
Paid-up Capital - - - 500,000 00
Beserve Fund . - - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terme.

De osits received at four per cent. interest.
De entures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AME,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Uubeibed Capital . ................ ¡,00,000
Paid-up Capital.................... 1,00,000
Beserve FU'nd .. .............. 415,000
Total Asmets..................................... 4,154,989
Total Liablities... ............. 2,497,880

Debentures issued for S or 5years. Debentures
and intereet can be collected at any agency of
Moleona Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontarlo Industrial Loan & Investmnmt Co,
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

apital,--------- ----- -50,000 00Capital Subscribed, - - - 46,800 0
Capital Paid up - - - 814,816 58
Beserve Fund, - - - - - 190,000 00
Contingent Uund, - - - 5,000 0

DI RECTORS
William Booth, Esq., PresidenBenr Dugan, Esq. Vice-Presiedents.Jon.ok ers, Esq.

Joh n bJ. %oLEsq Alfred Baker, Esq., M.A.WllamWison . John Harvie, Esq.
Wm. , Esq., M.P.

Money to loan on real estate security. Vacant andimproved real estate In the city of Toronto boughtanS olS. Warehouse and business sites to leseand buildings erected to suit lesees. Stores andoffoes to renlt In IToronto Arcade." Intereetallowed on deposite other than call.
E. T. LIGHTBOURN, Manager.

Th Trust& n Cfanada,
8.srsdESTABLISBED 18R1-

aid-u'"'' 50000
Beserve l'und................... 179,610uin OmoE: I Great Winchester St., London, Eng.

Toronto Stret TORONTO.
Orne Is CAADAà: St. James Stree MONTREAL

MainStreet, NIPEG.Money advanced at lowest current rates on the
ecurit of improved farme and productive City
vropI .y.
WM, B. BBIDGEMAN.SIMSON
RICHARD a EVANIS. Jomauoe

Bankers and Brokers.

JOHN STARK & 00.,26 TORONTO ST.,
(Membersof Toronto Stock'Exchange)

Stock Brokers andInvestient Agents.
Mone carefully invested in ftrst-class mortgages

and debenture security.
Interest and coupons collected andremittea.
Correspondence solicited.

GREEN, WORLOCK & O.
(Successors to Garesch Green & Co.)

Established 1873. B A N K E R S.
Victoria, - British Columbias.

A neral banking business transaeted.
Teegraph Transfers, Draits, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico and China.

Esi ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORBREsPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FEBGUssOI. GRO. W. BLAIKI.

Alexander, Ferglsson & Blaikie,
Brokers and Investment Agents.

23 Toronto treet.

ESTATES MANAGED :i RENTS COLLECTED

MONEY TO LEND

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIEB TiET

WONTRBCAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secuities,
170«7 Notre Dame t., MontreaL

Speclal attention given to investment.

. .. .AG-3D35 'rS .. •
BLAKE BROS h &O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,

England.

AndorsoR & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDERSON,.R. H. TEMPLU.
Laiso oelmmercne. Ean ra.zmn- 1

of Coemere. EarÂsL'mln 171

M8 ~ ~Savills aud Loall Comp~any
Authorized Capital, 810,000,000.

OFFICERS AND DIRFCTORs:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, Preeident Traders Bauk and Vice-President
Manufasturers Life; lst Vice-Presdent, W. H.
Howland, Esq., Torooto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henr yLowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Eiectric Light Co.; J. L.
Kerr, Manager and Secretare, Toronto.

Trustees, Imperial Trusts Co. Auditor, Frederic
Roper, Esq., Sec. and Auditor Bominion Tel. Co.,
Public Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria St.,
TORONTO. ONT.

ASSIGNEES AND TRUSTEES
las AVING bankrupt stocks or running conH cerne to dispose of will find the columns

of the

MonetarYa-

Times .- •

the moat effective medium for accomplish-
Ing tls end.s

Trust and Guarantee Companie.

Truts lenorinen orfOnie.
SAFE DEPOSI TiBankof Commerce Bdg.

VAULTS, 1 King-s., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PREsIDENT, - - HON. J. C. AIKINR, P. C.
VICE-PREsIDENTS, HON. SIR R. J. CARTWRIGHT

V THON. S. C. WooD.

This Company acte as Administrator ln case of
Intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunati -, Guar•
dian, Liquidator. A.eignee, &c., &c.; also an
Agent for the above offices.

All manner of trust- ac :epted; Moneys invested;
Es ates Maneged; liente, incomes, &c,, collected;
Bonds, Deben ures, &c., issued and coanterigned.

Deposit Safes to rent, all sizei. Parcels i eceived
for safe cu8t dv.

Solicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

TorontoGeneral
AND

SAFE DEPOSITVAULTS Trust
Cor. Yonge and Colborne Ste.

Capital. ........... .1,000,000
Guarantee nd lReserve Fund .. 0225,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1Vice-Presidents.

HECompany acte as Executor,Administrater,
Receiver, Committee, Guardian, Trustee,

Asmignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and 1 rusteem and for the transaction of all finan.
cial business ; invests money, at best rates, lu first
mortgage and other securities; issues and counter.
signs bonds and debentures; collecte rente, interest
dividends, &c. It obviates the need ot security for
Administrtions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
ene.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE GoMP'Y
O NORTH A1WERTUA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP,
HEAI OFFICE, • MONTREAL

E. BAWLINGP4, Preu. and Man. Directer
WM. J. WITIHALL, - - Vice-President

ToRoNRo BRANCHMall Buildinge. MEDLIND & JoNEs, Agents

Thel Londonl tdlal88 & Acci iet Ce.
0 London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates an
ferme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Victoria and Adelaide Sus.. Toron;o

MONTREAL BRANCH, TORONTO BRANCH,
1119 Notre Dame St. 20 King St. East,

TUE ONROE, IJLER cOs,
DELALICRSIlq

Stocks, Grain,
Provisions, 011,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO OARD OF TRADE

16 Broad Street,
Next door NY. Stock Î. NE YOR ,

Exotauge, % NW Y sI.
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Ineurane.

FIRE ONL~Y

Phix Inslrance Comnpy
OF HARTFORD, CONN.

Cash Capital, . 02,000,000 00

SMITH & TATLEY. - - Managers.
Canadian Branch.

HEAD OFFICE, . - - MONTREAL

RICHARD H BUTT, - Toronto Agent.

Agencies throughout the Dominion.

Provident Savings Lite Assurance Sociei
OF NEW YORKs

Br
Br

00Oc
Dc
Se
Fe
H
H
H

L
L
Lî
M
M
M

SUppA HoANe............ . .IDN.
WILLIAM E. STEvENs,......................B TABY. S

Agents wanted in unrepresented ditricts-thie
Company's plans ara very attractive and easlyJ
worked. Liberal contracte will be given to experi
inced agents, or good business men who want t, P

engage in life insurance. p
Apply to ]. H. MATSON, General M===aa
for Cainada, S IYoNGE BTBET, TooTo s

INSURANCE COC.,%ICaledonian f= ce

W

ESTABLISH-ED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
4janadinu 45 St. Francois Xavier St., >ý

Brnch. -MONTREAL. 13

c

MUNTZ & BEATTY, LANSING LEWIS, C
Toronto. Manager. I

A. M. NAIIN, Inspector.

NL0

]ESTABLISHED - 1883. 0

P

No. 32 ChuchStreetToronto. u
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892, B
said: I have much pleasure ini drawing yourc
attention to the fact that this company has yern- L
fied, in a marked degree, every expectation setL
orth in the original prospectus when organizedh

fn 1885.
Up to the present time the insurers with this f

company have made a saving, when comparedC
with the current exacted rates, of $91,004.20.b
And in addition thereto bonus dividends haveC
been declared to continuing members amounuing
to 821,522.72.

Besides achieving such result,we now also have,
over ahl liabilities-including a re-insurance re-
serve (bascd on the Government standard of 50
per cent. (501/).), a cash surplus of 1.93 percoent.
to the amount of risk in force.

Such resuits empbasize more strangly than
any words I could add the very gratifying po-
sition this company bas attained. 1 theref ore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goidie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugli MoCulloch, Gat; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOliTI THOS. WALMSLEY,

Mlgr. and Sec'y. Treasurer.

NO0R TH ER N
IfSSUIRANYCE COuPAiY,

Ca r .. :L-ID OC m, ]M ICa-

Branch Offia for Van"&a:

1724 N~otre Dame St., Montrea1
140OMB AND FUNDS (189).

Usital and Accumulated Fundo .......... 5,730,000
Annual Revenue tram Pire and Lite

Premiume and tram Interest upon
Invested F unds ............. 5495,&>

Deposited wiîb the Dmno aeu
ment for secunlty a! Canadien Polico
Holdoes. ................... ........ 9.... 0,000

Ck. B. MOBERLY, B. P. PEARSON
inspoctor. Agent, iýoronto

Robeair W. TYRE lMAallà i10 GANADA

STOCK AND BOND REPORT.

BANKS.

itish Columbia ............................ 90
ritish North America...................$943
anadian Bank of Commere............ 50
ommercial Bank of Manitoba ......... 100
cmmercial Bank, Windsor, N.8....... 40
om1nion ................................. 50
astern Townships ........................... 50
ederal ..................................... ••...
alifax Banking .0.................90
am ilton .......................................... 100
o be g ........................ .............. 100
mptra ...................... •. 100
a sanque Du Peuple.......-- -...... 50
a Banque Jacques Cartier ............... 95
a Banque Nationale ........................ 80
.erchants. Bank of Canada...............100
:erchants' Bank of Halifax ............... 100
olsons.......................... 50
ontreal.....................................--. 900
ew Brunswick ................................. 100
ova sooti................... .......... 100
ntario ............................... 100

.ttawa ................--.... -•••~...... 100
eople's Bank of Halifax ............ 0
eople's Bank of N, B........................50
uebec..........................100
t. 8tephen'a....................................... 100
tandard.........................50
Poronto.........................100
Union Bank, Halifax...-................50
Union Bank, Canada ......................... 100
ville Marie................ ............ 100
Western ........................... 100
Yarmouth..... . . . .. ......••....•. 75

LOAN0 OMPANIES.
UNDa Bunnq Bo0'S' AoT, 1859.

&griculturalSavuni& Loin0.o. 50
luildinfi & Loin Association..........925
lanada perm. Loan & Savings Co...... 50
3inaian Savinge & Loin Go...........5W
Domin no avi& Iv. Bocety.........50
Freehold Loan & Bavinge Gompany... 100
Farmers Loan & Savinge Company ... 50
Huron & ErieLoan & BavingsGo0...... 50
Hamilton Provident & Loan Boc. ...... 100
Landed Banking & Loan Co..............100
London Loan Oo. of Canada............... 50
Ontirio Loan & Deben. Oo., London... 50
Otario Loan & Savings Go., Oshawa. W
Peoples Loin & Deposit Go............ 50
Union Loan & Savings Go...................50
Western Canada Loan & Bavings Co. 50

UNDE PRIVATU ACTS.

Brit. Can. L & Inv. Go. Ld. (Dom Par) 100
Central Gan. Loan and Savinge Co... 100
London & Ont.Inv.Go..Ltd. do. 1W
L.ondon & Gin. Lu. &Agy. Go. Ltd. do. 50
Land Seourity Co. (Ont. Legiela.)...... 100
Man. & North.West.L.0Go. (Dom Par) 100

"l Tu GoMPNimS AcrT," 1877-1889.
Imperial Loan & Investment Go. Ltd. 100

an. Landed & National Invt Co., Ld 100
ieal Esute Loan Uo0.........................40
ONT. JT. STI. LzTT. PAT. AcT, 1874.

British Mortgage Loan Go..................100
Ontario Industrial Loan & Inv. Co. ... 100
Toronto Bavings and Loan Co.......... 100

aPuibtal ..
ocrlbed. Pi.p

Beet.

$9,990,000 $2,990,000 l,,290.4f5
4,866,666 4,866,666 1.838,333
6,000.000 6,000,000 1,100.0

740,500 559,650 546,000
500,000 960,000 80,000

1,500,000 1,500,000 1,450,OCO
1,500,000 2,499,815 650,000

500,000 500,000 210,000
1,950,000 1,25),000 650,000

710,100 7(0,100 9 0.(M
1,963.6)0 1,950.C07 1,100,385
1,90000 1,900,000 48 ,uu

500,000 500,000 175,000
1,900,000 1.900,000 3)1000
6.000,030 6,000,000 2900.000
1,100,000 1,100,000 510,000
9,000,000 9,000,000 1,150,000

12,000,00o0 1,000,000 6.O000,0
500,000 500.000 595.000

1,600,000 1,500.000 1,050.000
1,500.000 1,5.0010 '345.00I
1 500,000 1,478,910 813.536

830,000 7^UuO 130,000
180,000 180,000 105,000

3 030,000 9,500,000 550,000
900,000 900,000 45,000

1,000,000 1,000,000 5.0,000
9,000,000 9,000,000 1,8>0.000

500,000 5,o00 19)000
1,900,000 1,90,000 250,000

500 0)0 479,5 0 20,000
000,900 36C,005 80,000
0w0 500,00 60,000

6301000

5,000,000

1000,000150,000W
3,923,500
1,057,9509,500,000
1,500,000

100,000
679,700

9,000,000s0o00w
1,00,000
.000,000

1,690,000
9,500,000
9,750,000
5,000,000
1,38-2.300
l,co,000

9,600,000
93,419

1,319,100611,430

01,200 ,000
1,100,000

668,000

1,000

0 388,8

1,9000,000

700,000
0 548.t98

575.0JU

840,003 664,000
2,008,000 1,004,000

581,000 321,880

450,000 1,6
466,800 31t,816500,000 500,030

INSUBAN9E COMPANIES.

EueaLsB.-Quotations on London Market.)

No. •à .Last

Sbires DivI" NAM or ComPANY. § Sile
or amt. dend. § u 6
Stock. , Jan. 6

950,000
ouuuo
g0pN1

136,498
85,89
10.000
85,10U>

391,759
au,uo

110,000
122M129,934
50,000
10,00

10,0
a,500
5,000
5,000
a0 ,M

8 Ps
9P
5
79

82 pi
10
90
10
90
75
92

413à pi69

15
19
19
5

10
10

Alliance.................
u. uion F. L. &AM.
Pire Ins. Assoo...
Guardian ..... .....
Imperial Lim .........
Lanomihire F. & L.
London AuO. Gorp...
London& Lan.Ji..
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ... 1
North Brit. & Mer..
Phnix............
Royal Insurance....
Bottish Imp.F.&L.
Standard Lie

Brit. Amer. F. à M.
Canada Lite ......
Confederation Life:
Sun Life Asu. 00 ...
Quebe Fire ....

estern Assurance

82 9
Î7 28

25 26
49 42
47 49
di 4

13à 13
401 419
56 60
33 34

226 231
44 45

Jan. 18

610 -
275 ...
mi -•

il.2

DISCOUNT BATES. London, Jan.6.

Bank Bille, 3 months . ....
do. 6 do. -.-..... ~.--

TradeBili3 do. . 2 3
do. I do. .... . .. 3

110,000

1,450000
19,900

10,000
659,550
146,195
626,000
305.000
135,000
68,500

415,00075,00(1
iâg,928
935,000
770,000

105,00C
20,000
155,000
390,000
550000
111,000

161,500
345,000
60,000

67,000
190,000

80,000

Divi-
dendlust
6Mo'o.

RAILWAYS.

OLOSING PRIONS

Tomorro. 0asb val.
Jan 18 per share

881 891 ...

147 ...... 357.21
13-.à 136* 67.75
109 .... 3/0
269& 271 134.75

In Liquidatioi ...
115 1l7ý 23.00
161 161 161.00

18 179~ 178.75

257 260 257.00
144 144.C0
15 156 75.00
20 223 440.C0
253 .. 4.00
171 ...... 171.00
114è 117à 114.59
14b ... 149.00
115 117j 23.00

'1 65 81.50
240 245 240.00
1-44 . 62.03

119 122 68.95

.85 18925
82 88
l33 136
1-5 ......
63 .....
136 ......

107 109
1281 ......

26 130
1 , 170

113 115
118 122
116 120
125 127
150 16j
111 112

:16 118
123 1f25

60 82à

100i 103
1189 1211

ParMue
a h.

Canada Pacifie Shares %...............$100
0. P. R. lst Mortgage Bonde, 51........ ...

do. 50 year L. G. Bonds, 391...... ...Danada Central 5 %lot Mortgage....
Grand Trunk Con. stock .............. 100

ô % perpetual debenture stock
do. Eq. bonds, 9nd charge.
do. Firit preferenoe......... 10
do Becond nref. stock .......... 100
do. Third pref. stock. ...... 100

Great Western per 5% deb, stock..... 100
Midland Btg. lst mtg. bonde, 5 %...... 100
Paront. Grey & Bruce 4 % itg. bonds

lst mtge........................... 100
Wellington, Grey & Bruce Y %lot m...

SBOUBITIES.

Dominion 5% stoock, 1908, of Ry. loan.........
do. 4 0À do. 1904, 5,6,8..................
do. 4 1910, lI. stook
do. 811 do. ..... ................

Montreul Sterling 5 %, 19(8..............
do. 5 %,1974,19(8..............
do. do. ô %, 19(8 .........

Toronto Corporation, 6M%,1897 Ster. ....
do. do. 6 %, 1895 Waser Worle DP b
do. do. con. deb. 1896, 61,...
do. do. gen. con. deb. 1919, 51....
do. do. stg. bonde 1922, 41)...

City of London, lt pref. Bed. 1893 51...
do. Waterworks 1898, 61...

City of Ottawa, stg. 1896, 61...
do. do. 1904, 86...

City of Quebec, 1878 198, 61...
City of Winnipeg, deb. 1907, 61...

do. Io. deb. 1914, 51.

9250
403

173.0062.50

69.03
1*5 ve

5350

63.00
59.50

113 00
118.00
115,0061.50

150.0
111.00

11600
.23.00
âj 00

10100118.75

London
Jan. 6

London
Jan. 6

886

-1-11-1-



THE MONETARY TXM ES.

Leading Barrister.

THOMSON, HENDERSON & BELL,
BAIRRISTERR, SOLIOITORS, &o.

D. a. THOMSON, Q. 0.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN1 B. HOLDEN. TORONTO.

MILLAR, RIDDELL & LeVESCONTE,

Bairistors, solicitors, lotarlos, &c.
55 & 57 Yonge St., Toronto.

Telephone 673. Cable, "lRallim, Toronto."

W. B. BIDDELL. 1 HAS. MILLA. 1 B. C. LEVESCONTE

G. G. 0. LINDEEY. LYON LINDSEY.
JOHN W. EVANs.

LINDSE, LINDSEY & EVANS,
Barristers, Solicitors, Notaries and

Convoyancers.

PACIFIC BUILDINGS, 23 Scott St., TORONTO.
Telephone S98. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, olicitors, Notarles, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Et
OTTAWA.

Telephone 359.
F. R. LATOHFOBD. CRAs. MURPHY.

OIBBONS, McNAB & MULKERN,
Barristers, Solcitors, &o.,

Ofce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. 0. GIBBONS, Q. O.

P. MULEERN.

GEO. M'NAB.

FRED. F. HARPER.

HAM.1TON.

Osier, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontarlo.
B. B. OsLER, Q.O.
JNO. HARRISON

J. V. TEETZEL, Q.0
W. S. MCBRAYNE.

Legal
Printing

g-

is one of
Our
Speclalties

W E CALL ATTENTIONTO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Mletlaly Times Pi'itiï Co., Ltd.
TORONTO.

DECISIONS IN COMMERCIAL LAW.

TREBILCOCK v. WALs.-The Act respecting
lotteries, betting and pool-selling is, according
to the Court of Appeal, aimed at the suppres-
sion of the busines8 of betting and pool-selling,
and does not apply to bets between individuals
whether stakes are, or are not, deposited in the
hands of a third person. And while a bet
between individuals as to the result of a par-
liamentary election is illegal, it is not a misde-
meanor to make such a bet, and either party
may, before the money has been paid over by
the stakeholder, recover back from him the
amount deposited by that party.

GUINANE v. SUNNYsIDE BOATING CLUB.-The
directors of a club, in exercising disciplinary
jurisdiction under a by-law providing that

"any member guilty of conduct which in the
opinion of the board merits such a course, may
be expelled," are not bound by legal rules of
evidence, and their decision arrived at after a
fair investigation of the facts, will not be inter-
fered with, according to the Court of Appeal,
because they have admitted as part of the evi-
dence in proof of the charge, the informally
sworn statement of one of the persona con-
cerned in the transaction. Where the charge
has been discussed and replied to in the public
prints, it is not necessary to give to the accused
person, when calling upon him to show cause
against his proposed expulsion, specific par-
ticulars of the accusation. A general statement
is sufficient.

REGINA V. HALLIDAY.-The Liquor License
Act of Ontario, which requires brewere
licensed by the Government of Canada to
take ont licenses under that Act, is intra vires.
A cellar where beer is stored is a "warehouee"
within the meaning of that section of the Act
which provides that liquor is not to be con-
sumed on the premises of persons having
license to sell by wholesale. This is a judg-
ment of the Court of Appeal.

NoRRis v. CITY OF ToRoNT.-Certain premi-
ses in a city were assessed against Dickson &
Townsend as occupants, aad John Catto as
owner. In the early part of 1893 Dickson &
Townsend vacated the premises, and Oliver,
Coate & Company, anctioneers, became the
occupants. The defendants distrained upon
the premises for the taxes for 1893 certain
goods of the plaintiff, which had been left by
him with Oliver, Coate & Company to be sold
and disposed of in the ordinary course of their
business as auctioneers. Fergusson, J., held
that by virtue of the Consolidated Assessment
Act, 1892, the distress was valid, and a motion
for an injunction to restrain the sale of the
goode seized was dismissed.

CANADA PERMANENT LOAN AND SAVINGS CoM-
PANY V. SCHoOL DISTRICT OF EAST SELKIRK.-
The Court of Queen's Bench for Manitoba
holde that there being a specific remedy for the
collection of echool taxes, it should be held on
principles of public policy that they are not
attachable under the provisions of the Garnish-
ment Act.

FLEMING v. RYAN.-An assignee for the bene-
fit of creditors, under ariassigiment made and

registered pursuant to the Assignments and

Preferences Act, may renew a chattel mort-

gage made 'in favor of his assignor without

the execution and _regietration of a specific

assignment of that mortgage. A renewal

statement in itself in proper'form alleging

title through the assignrnent for the benefit of
creditore je sunficient, according to the Court

of Appeal.

ROE V. VILLAGE OrF LUcKNow.-The Court of
Appeal decides that the:mere fact that a horse
being driven alongi the highway has been
frightened by the whistle of a steam-engine,
used by the defendants for the purpose of their
lawfully operated waterworks, is not sufficient
to make the defendants responsible for dam-
ages resulting from the horse having run away.
Some positive evidence of negligence in the
use of the whistle muet be given, or at least
some evidence that the use of the whistle
might reasonably be expected to cause such an
accident. This reverses the judgment of the
judge of the County Court of Huron.

MCKIBBON v. FEEGAN.-A bequest of life in-
surance to the testator's wife is a valid declara-
tion of trust, according to the Court of Appeal,
within the meaning of the Act to Secure to
Wives and Children the benefit of Life In-
surance, so as to cut out creditors of the tes-
tator.

CITY or TORONTO v. LoRsci.-The Court of
Queen's Bench holde that a municipal corpora-
tion has the right to have it declared as
against a person, whether or not certain land
is a public highway, and whether such person
has a right to possess, occupy and obstruct
the same. And in an action by the municipal
corporation for the purpose, a declaration may
be made according to the facts, and the defen-
dant enjoined from possessing or occupying
the land so as to obstruct the use of it as a
public highway.

LoNG v. THAYER.-The death of the princi-
pal revokes the agent's authority to act for
him or hie ostate, according to the Supreme
Court of the United States; payments made
to an agent after the death of the principal
do not discharge the debtor's obligation, even
if made in ignorance of the principal's death.
Where payment is made to the agent of two
joint creditors after the death of one of the
principals, the presumption after a long time,
in the absence of proof to the contrary, is
that the agent bas accounted to the surviving
principal fer the money received.

GARDNER V. MICHIGAN CENTRAL RAILROAD Co.
-It i the duty of the master not to expose
hie servants when conducting hie business to
perils, from which they may be guarded by
proper diligence on hie part. The master is
bound to furnish snob machinery and appar-
atus as is adequate and suitable, and to keep
and maintain them in sncb condition as to be
reasonably safe for use. An action for injury
by a railroad company to one of its servants
by reason of a hole in the planking of a cross-
ing while he was uncoupling cars should be
left to the jury where there is evidence tending
to show that the crossing was in an unsafe
condition ; that the injury happened in con-
sequence; that the defect muet have been
known to defendant ; that sufficient time for
repaire had elapsed, and that the plaintiff was
acting in obedience to orders in uncoupling
at the place and time, and was ignorant of the

special peril and was in the exercise of due

care. This is a judgment of the Supreme
Court of the United States.

-The Consumera Cordage Company elected
the following officers and direotors for the

ensuing year: Mesers. J. S. Stairs, M.P.,

Halifax, president; A. W. Morris, M.P.P.,
vice-president; Edward M. Fulton, treasurer;
0. P. Morris, secretary; W. P. Whitlock,
New York; George Sayree, Halifax; and
James M. Waterburg, New York.
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Leading WholesaloTrade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL &TORONTO.

MANUkACTURERS' AGENTS AND GENERAL
MERCH ANTS.

The Dominion Cotton illu Co., Montreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GmrO COTToNs--Bleached Shirting,, Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pinted Cantons,
Damasks Sleeve Linings, Printed F<lannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton 1Mils Co., Ltd.,
MIontrenl.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marsville,

N.B.- & Haniliton Cotton Co., Hamilton.
Shirtines GiLngn ns, Oxfords, Flanelettes, Tickings,

Awnings, bLeetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-elt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress FIannels Serges, Yarns.

K&nigst-d Lnd-rwar-Socks & Hosiery in Mens,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

Bar Wholesnale Trade only supplied.

DEBENTURES.
Municipal D0bpntures bought and sold, also

Goveýrnmeut and Railway Bonds. Securities suit-
able lor Deposit or Investment, by Insurance Com-
panies, always on baud.

CE0. A. STIMSON
9 Toronto St. Toronto, Ont

Mercantile Summarg.

TEE first grain shipment from St. John,
N.B., will be carried by the steamship "City
of LincoIn."

A DESPATCH from Halifax says that the
Government has decided to proceed forthwith
with the construction of a branch railway to1
Dartmouth from a point on the Intercolonial
Railway near Windsor Junction.

IN Carleton Place a'petition is being circu-i
lated to send to the Provincial Legislature,
petitioning that body to grant permission to

the town to allow an exemption from taxes,
and grant a bonus of $20,000 to the Royal
Electric Company, of Montreal.

AT the annual meeting of the stockholders
of the St. John, N.B., Bridge and Railway
Extension Company the directors elected
were : Messrs. F. E. Barker, J. H. Parks,
Payson Tucker, T. R. Jones, W. H. Thorne,
T. Williams and C. W. Weldon.

THE firm name of John Fennell, wholesale

and retail dealer in coal and hardware, Berlin,
has been changed by the admission of James
P. Fennell. For over a quarter of a century,
Mr. John Fennell has carried on business in
Berlin.

1,2iMmn, LitUa Z1(c'y
WHOLESALE

DRY GOODS.
LONDON, ONTARIO.

Full Ranges of

Imported and Domestic Di3

Goods, Carpets, Fancy Goods,
Notions, etc.

Lending Wholesale Trade ot MontreaL

W. & J. eKNOL

Flai Spinners & Linen ThI'ead E's
KIENIE, SCOTIAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, M.ntul

TORONTO OFFICE,

19 RIEO NI' r T- Tr-.

Mercantile Summar.

TEE Cone Coupler Carriage Co., of Kalama.
zoo, Mich., talk of establishing a Canadian
branch factory.

AT Arichat, Cape Breton, Mrs. Fred De.
Roche, who has been keeping a general store,
has, jointly with her husband, made an assign-
ment, giving preferences of about $1,000. Total
liabilities are about $3,000, with apparent as-
sets of about $1,000.

J. B. BRUNET, a retail and jobbing grocer at
Coteau St. Louis, on the outskirts of Montreal,
bas assigned with liabilities of $18,000, $8,000
of which is a mortgage indebtednese. He has
made an offer of 20c. on the dollar, but credit-
ors do not feel inclined to accept lese than 40c.

G. W. CLARKE, a leading fancy goode dealer
on St. James street, Montreal, finds himself in
embarrassed shape, ani got creditors together
last week, at which meeting, however, he had
no definite statement to submit, and an ac-
countant was instruoted to look into affairs.
Liabilities are stated at about $22,000.-
Strathy, McRae & Co., contractors and dealers
in cement, gravel, etc., Montreal, have called
their creditors together for the 18th, with the
view of asking an extension.

H UTCHISON,
DIGNUM & NISBET,

Importers and
ManufaoturePs' Agents.

A well assorted
®'ock of Imported and

Canadian Woollens,
Tailors' Trimmings Always

and Linens on Baud.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mes.ars. Davia Moseley & rons, Manchester, Rubber
(arments. J. Cawthra & o., Bradford, manufao-
turers Italian Clotho and Verona Serges.

55 Front Street West, Toronto.
Cable Addre.s -lDIewALL," Toronto

Leading Whols.ale Trade of Montral.

THE DOMINION

Cotton Mills Company
ILIMITED)

AAGOG PRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Whblesale louses for samples. Ail
Gooda guaranteed and stamped

46Warranted Pure Indigo."

D MORRICE, SONS & GOMPANY,
SELLING AGENTS.

MONTREAL AND TORONTO.

"CRYSTAL " RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample -. Food Cereals.and price.

The Canadian Speclalty Co.
38 Front Street East, TORONTO.

ericantile Summary.

A coPY of the draft insolvency bill which it
is proposed to introduce in Parliament next
session has been sent ont to each board of
trade in the country.

THE Canada Paper Company has issued a
convenient memorandum calendar for 1894 in

vari-colored paper, with spaces for every busi-
ness day in the year. The cover bears a pic-

ture of the company's Craig street offices, in
Montreal, which, however, makes the building
look less handsome than it really is.

Ma. GEO. A. STIMaON, we understand, was
the successful bidder for the $14,000 Town of

Ridgetown debentures. These bonds bear 5
per cent. yearly, and were issued under Con-

solidated Debt Act of the town, and are pay-

able in thirty annual instalments. The

municipality succeeded in getting several hun-

dred dollars premium for them.

TEE British Columbia Iron Works Co. has

secured the right to construct a patent wiping

machine for use in the canneries, the paten.

tees being Messrs. Letson & Burpee, of New

Westminster. It is estimated that this ma-

chine saves $30 a day on an average, as by its

use a good deal of labor can be dispensed with.

YOU wi afnd

BOEOEE'S

Bru shes
AND

Broonis
In every f1rt-class store

from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers
TORONTO.

888



THE MONETARY TIMES,

Leading Wholesale Trade of MontreaL.

BAYLIS MANUFACTURIG COl'Y,
16to 28 NAZARETH STREET

MONTREAL.

Varnshes, Japans, Prntng Inks
WHITE LEAD,

Paints. Machinery Oils, Axle Grease, &o.

McLaren's Celebrated

-uII• I
The only genuine. Gives entire.satisfaction to con

surners, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS n

MANUFACTURERS' AGENTS.
ESTABLISHED 26 YEARS

Cottonu-Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. TicXugs, Bags, Yarn, Twine, &c.

Tweeds- 4ine, Medium and Low Piiced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Fiannels-Pi"in and Fancy Flannels, overcoat
Linings, Plain and Fancy Dress Goaos, &c.

Knitted Goodo - Shirts, Di a% ers, Hosiery, &c.
Blanket--Whit', Grey au Colored blankets.

z Wiholesale Trade only supplhed.
290 St. James Stieet, 20 Wellington St. W.,

MONTREAL. TORONTO.
Advances made on Consignments. Correspond-

ence soliciteci.

McARTRUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
MPORT5BB o

ENGLISE and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &c.

Painters' d Artists' Materlals, Brushesido
U19,814, n1st. Paul St., & 958, 155, 951 com.

mlssioners St.,

MONTREAL.

Pickford & Black
WES'i' INDIA

STEAMSHIP LINES.
(Carying the Canadian Mail..)

Demerara Service:

ST. JOHN, N.B., to DMERARA
Calling at Halifax, Bermuda, St. Croix, St. Kitt'sAntigus, Montserrat, Dominica, Martinique, 8tLucia, Barbados aLd Trinidad, and returning to StJohn via same ports, except Halifax.

SaJilng Arrangements.
Steamers. Bt. John. Halifax. Demerara

Taymouth Castle.......Jan. 25.......Feb. 1........Feb. 21.Duart Castle..............Feb. 22.......Mar. 1... ...Mar. .4.
(And regularly thereaf ter.)

WINTER EXOURSIONS at very low rates.
These steamers areof the highest class (100 AI) atLloyd's; have superior accommodations for pasaengers and carry stewards and stewardess. Throughbis lading lssued.
Full i nformation on application to

SCHOFIELD & CO., PICKFORD & BLACK.
Bt. John, N.B. Halifax, N.B.

BOBT. REFORD & CO., N. WEATHERBTON
MoNTBBAL. 98 York St.,

TooNTo.

Leading Wholesale Trade of Montrea".

HODUSON, SUINER &O0
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

A7 k 849 St. Paul Street, MONTREA1

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor-,er Latour and St. Genevieve Sts.,

MONTREAL, Que

They Help
Each other. Grocers and general store-

keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'Il
be surprised at the resuit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch bis eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Ses how it works?
Profit both ways.

He may make a selection from other
and less expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTItA
KICKEft
MUNGO

All of which Eell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

TUE BEBL TELE1 MBI CO.
0F CANADA.

Notice to Bondholders.

The Company is prepared to renaw its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company's
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

C. F. SISE, President.

Montreal, Dec. 28, '93.

Slow Pay
And bad accounts are specialties

with our collecting depirtment.
Don't write anything off until we
see what we ca1 do with it.

R. G. DUN & CO.,
Toronto, and all principrli cities of Dom'n.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & 0.,

GeneraI ory Goods Merchants,
MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS
made by Briggs Priestley & Bons,

Bradford, England.

TradeMark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imparted and Dimestio
Goods. Pleae reserve your orders until you
see our samples.

Mlitcantile Summary.
ON Friday last the National Association of

Morocco Manufacturers of the United States
met at Philadelphia, forty in number, from
New York, Baltimore, Lynu, Newark and
Philadelphia. They requested Congress, in
view of the depression, to cease agitating the
tarif question and to not disturb the MoKin-
ley law.

A PARAGRAP from Salisbury, N.B., about
lumbering, says that Messrs. A. L. Wright &
Co. are getting out a large quantity of logs on
Little River; E. Kay and lHumphrey & Trites
are operating on the North River, while S. S.
Taylor, Thos. Cochrane and a namber of others
are putting lumber in the Canaan River for
parties in St. John.

By the judgment delivered a few days ago
in the action of Ray, Street & Co. v. Isbester,
we see that Mr. James Isbester, the big rail-
way contractor cf Ottawa, is held to have
been a partner in the firm of M. Isbester &
Co., formerly doing business in Port Arthur,
the plaintif in that action recovering judg-
ment against Mr. James for upwards of 330,000.

GEORGE BiI-Hop, real estate speculator,
Montreal, against whom a demand of assign-
ment was noted in last issue, bas made an

abandonment of his estate, and fyles a list of
liabilities footing up to $141,800, but has the
right to fyle a supplementary list.-E. B.

Cooke & Co., of the "Paris Kid Glove Store,"
who were contesting the demand of assign-
ment made on them a fortnight ago, have

finally turned their estate over to the:assignee.
They owe $19,259.

PongeeSilks!
Onettepopul:r d emnfdf ir a Pofge

showing a greit line, whic iwe will do while it laits
for 13c., in the fiLowing colors:

Black
White
Cream
E cru
Nile
Pale Bltqe
Heliotrope

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

-o-

MA CABE, ROBERTSON & CO.
M WeUington West, TORONTO.
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THE Victoria, B.C., Mercantile Association
is discussing the question of alleged interfer-
ence of wholesale men with the retail trade.

TEE London fur sales will open next week,
and liberal offerings are expected, especially
of mink, skunk, muskrat, raccoon and op.
possum.

THE Marven Block, on the corner of Prin-
ces and Sidney streets in St. John, bas been
sold to Mr. D. R. Jack of that city, who con-
templates making considerable repairs and
improvements upon it.

THE first annuel meeting of the Hamilton,.
Grimsby and Beamsville Electric Railway
was held this week. The following haie been;
elected officers : C. J. Myles, president; Thos.
W. Lester, vice-president ; Adam Rutherford,
secretary-treasurer.

Fnou Portland, Maine, there sailed last
Friday the barque "Angola" for Fleetwood'
having on board 2,406 tons of pulp wood,
making the third cargo of that article shipped
from Portland in two months. The sbhip
" Eudora," says the Press, will take the fourth
cargo this week.

JAMEs SCOTT, Of Wallaceburg, bas made
several assignments or compromises. In 1884
he compromised as a dry goods dealer and
clothier, at 80 cents on the dollar. For the
following three years he struggled along, but
was compelled to assign in 1887, and subse-
quently compromised at 70 cents on the dollar.
He bas now assigned again with liabilities of
$8,500, and assets nominally a trifie more.

ABOUT a year ago, J. L. Upham, of Brockville,
Ont., formerly a fairly successful retail confec-

tioner, sold out, to engage in a manufacturing

and jobbing confectionery trade. He bas as-
signed, to the surprise of most of his credi-
tors.- Z. Leach, a Kemptville blacksmith,
with rather a poor record, bas placed his
estate in the sheriff 's hands.- G. B. Mc-
Bride, for the last four years doing a furniture
business at Newington, Ont., bas also failed.

THE Wilkinson Plow Co. started to mann-
facture their goods in Aurora a number of
years ago, but thinking a change to Toronto
Junction would be to their be&t interests, they
went there in 1890. In 1886 the business,
which was originally started by George
Wilkinson, was formed into a joint stock com-
pany with a capital paid up of e35,000.
Having met with some heavy losses lately
they have been forced to assign.

Leading Wbolesale Trade of Toronto.

J. F. EBY. HUoo BLAIN.

VERY FINE

0 0Darjeeling
Teae

Write us for sample of the
finest Darjeeling Tea im-
ported. A splendid tea for
blending purposes.

EBY, BLAIN & CO.
Wtlolesalo Front & Scott Sta.,

Crocers ToFonto.

THE Quebec Chronicle says that the ship
"White Rose," 1,500 tons, and the barque g
"Prince Eugene," 1,300 tons, bave been h
chartered to load 'timber at that port next s
spring. The rates are said to be 19a. 3d. for s
Liverpool, 18s. for Belfast and 17s. for
Greenock.-

Tars week the failure list for Toronto is e
small. Richard Eyre, dealer in boots and r
shoes, asigned last November, owing aboutp

$3,000, and then commenced over again under c

the name of Eyre & Co. But his wife was his d
only partner. The bailiff has now taken pos-.
session under a claim of $550 for rent.

FRom Winnipeg comes word that W. W. i
Matthews, jeweller, bas assigned. He has for
years borne a good business reputation andi
done a fair trade. But of late he has had a t
good deal of opposition and been allowing,(
unavoidably no doubt, his paper to be pro-f
tested. A judgment bas been issued againstg
him for $1,726.k

A SMALL shoe manufacturing concern in

Montreal, O. Gagnon & Frere,thave assigned,1
and owe $2,845 direct, indirect $4,168, with1
apparent assets of about $2,000. A year ago
they claimed a surplus cf some $6,000.-
Almanzor Gervais, of Montreal, formerly of
the firm Gervais & Frere, and doing business
in the grocery line alone since Aug., 1892, bas
made an abandonment of bis estate, owingà
about 3,500.- In the same city, Henry &E
Bourke, a hardware concern of recent estab.
lishment, are asking an extension of 3, 5, 71
and 9 months.

THE busy and supposedly prosperous little1
city of Sherbrooke, Que., has been furnishing
of late rather more than its quota to the list
of failures, for besides the case of H. Prefon-
taine & Co., noted a week ago, we have now to
record three others. T. T. Bears, quite an ex-i
tensive dealer in dry goods, clothing, shoes,1
etc., having got behind and been sued of late,
bas been asked to assign by a Quebec creditor.1
A. O. Lucas, who came from the Statesi
about 1890 with a few hundred dollars, and
started a general business in the outskirts of
the town, bas made an assignment, and shows
a list of liabilities footing up to $4,819. The
third case is that of J. C. St. Aubin & Co.,
dealers in dry goods, who are now consulting
their creditors regarding a compromise, which
will be necessary if they are to continue in
business. They owe $7,000, and show assets
apparent of $7,300.

..ading Wholesale Trade of Toronto.

W-yld, Grastt & Darlinlg
IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS
in Beavers, Meltons,

Pilote, &o.

Wforstods, Scotch & Fug1îsh Twceos
in great variety.

MERCHANT TAILORS' TRI MINCS
kept weil asorted al1 the

year Pound.

WYLD, GRASETT & DARLING

Mas. KATE MCAnTHUR bought last April the
grocery stock of W. H. Nelson. Not baving
had any previous experience, she did not make
a success of it and haý3 been compelled to
assign. Her business was at Dutton, Ont.

THE grocery business of Louis Hector Be-
gin & Co., at Levis, Que., which was originally
established by the grandfather of Louis H., has
made an assignment.--At St. Anne de Beau-
pre, below Quebec, where is situated the shrine
of " LaBonne Ste. Anne," to which so many
devout Roman Catholics flock every summer,
L. Corriveau bas dons a general store business
since May, 1892. He bas now failed, showing
liabilities of $4,500, and assets of $2,250.

LAST week we said that Ross & Co., wholesale
drugs,London, were trying to-compromise. In
the meantime they have assigned.--John A.
Campbell was a'hotel-keeper at Paisley. His
father was his landlord, and failing to make
good his indebtedness to him bas resulted in
his chattels being seized and advertised for
sale.--George Gillespie, a photographer at
Berlin, bas assigned.--At one time Moses
Knight, lumberman at Brownhill, York
county, formerly Mount Albert, bas assigned.

THE long-established manufacturing firm of
A. Watts & Co.,*of Brantford, have just called
a meeting of tbeir creditors. Mr. Watts
founded this business in 1863, commencing as
a miller. He was successful at this, and bas
always been respected amongst the business
community. After some years he became
largely interested in the soap business, and a
company was formed named the Brantford
Soap Works with A. Watts & Co. as owners.
It is to be hoped that the company is not.seri-
ously crippled.

IN the autumn of 1890 E. S. Bidford com-
menced a shoe business in Chatham without
any money of his own, but with some supplied
by his father. He overstocked himself last
year, and not being able to turn his stock over
he bas assigned.-We n.entioned last week
that J. R. Johnston, of the . same place, had
assigned. Since then his creditors have met,

and finding that his estate is not wortb muchl

accepted his offer:to compromise at 25 cents.
- Fitzpatrick &.McLonghlin began business
as general storekeepers in Wallaceburg early
in 1885. About two yearsafterwards they dis-

solwed, McLoughlin continuing under the name
of R. J. McLoughlin & Co. He assigned
in February, 1892. His stock was sold to his
wife at 65c. on the dollar, and since that time

Leading Wholesale Trade of Toronto.

Charles Cocishuti,

BRITISH AND CANADIAN

WOOLLENS
-AND-

C LO THIERS' TRIMMINOS@

59 Front Street est,
mo
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the business has been continued under the

same name with bis wife as partner.-It
may be that E. H. Dever bas had too many
things to look after. He is a boot and shoe
dealer, undertaker and a tailor at Wingham,
and is offering to compromise with his credit-
ors at 50 per cent., spread over eight months,
with interest, secured by bis brother and

brother-in-law. Hie statement shows liabili-

ties of $3,200, and assset $1,000 less.-An
agent for carriages, named Francis Jacques,

bas assigned at Woodstock.

AN average of three cars per day of smelts

are p.ssing over the I.C.R., en route to Boston,
says a St. John paper. The shippers are prin-
oipally merchants in Chatham. P. E. Iland

fishermen are also sending cargoes along by
way of Pictou. The Messrs. Loggie, of Black
Brook, Northumberland county, will com-
mence canning emelt, in which employment

about 75 men and boys will be engaged.

HERE is a case where the failure of one

company caused the fall of another concern :
Daly, Grange & Co.have been long in the tea
business in Napanee, but owing to the connec-
tion of W. F. Hall of that firm with the Napa-
nee Paper Co. (whose failure we noticed last
week), the firm bas been compelled to assign

to Sheriff Pruyn. A statement of their
affairs has not yet been issued.--The land-
lord has taken possession of the bakery busi-
ness of J. F. Taylor, at Niagara Falla. His
stock will about pay the rent, and unsecured

creditors will not get anything.
THE St. John grain elevator began on Satur.

day last to load the first trans-Atlantic
steamer with grain from that port, the " City
of Lincoln," which takes out something like
34,000 bushels of peas and 1,000 tons hay. The
new elevator bas alongside a depth of 27 feet

at low water, spring tides, and the wharf can
accommodate one steamship of the largest
size or two smaller ones. It bas a storage
capacity of 360,000 busbels, and with its
modern machinery can load an ordinary
freight steamer in five or six hours.

AT L'Anse au Gascon, on the far Bonaven-
ture coast of Quebec, W. C. Achison. general
dealer, has assigned, and a meeting of credi.
tors is called for the 22nd inst. Liabilities
are $3,000, assets $2,950. He was asking an
extension last November.-J. E. Genereux,
dealer in general merchandise and lumber,
Matane, Que., has assigned, and is said to owe
some $30,000, with assets of about $3,700. He

Lean5ug Wholesale Trade of Tor,..

-- TaEM---

JAMES -MORRISON
BRASS MFG.CO., LTD.

Toronto, - - - Ontario,
MANUFACTUREBS 0F

Steaan, Pr-esue &
Vacuumn

GAUGES
Hancock InspiratorsMarine Popsalety Val-

-1ves (government pat-ternu,
, Thompson Steam En-glue Indioator.f Steam Whistles.

Bight Feed & Cylinder
Grease and 011=Oups

-One-.
Patented 1898. Handil nspimrater

Steam FRtors' and Plumbers' Brass Goods
Wholesale Dealers ln Malleable and Cast Iron

Fitting.

Wrought Iron Pipe, à in. to 8 in. kept in stock.

SEND FOR PRIOES.

was in some financial embarrassment in the
fall of 1P92.-J. A. Houde, a small general
dealer at Ste. Brigette des Saults, Que., has
failed, owing $1,400.

A FARMER'S PHILOSOPHY.

There is being so much said in this country
about hard times and the scarcity of money,
and, as everybody has a cause and knows a
remedy, I thought I would write to tell your
readers what I think is the cause.

"We bay more than we produce.
"We let our timber rot and buy our plow

stocks, singletrees, axe handles, hoe handles
and fencing.

"We throw away our ashes and buy soap
and axle grease.

" We give away our beef hides and buy
hamestrings and shoestringe,

"We wastA our manure and buy guano.
"We buy garden seed in the spring and

cabbage in the winter.
" We let our land grow up in weeds and buy

our brooms.
" We waste the wax out :of our pine and

gum trees and buy chewing gum for our
children.

" We build schoolhouses and hire teachers
and send our children off to be educated.

" We land a five cent fish with a four dollar
fishing rod.

" We send a fifteen cent boy out with a
twenty dollar gun and a four dollar dog to kill
birds.

"We raise doge and buy wool.
"And about the only things in the country

that there is overproduction of are politics
and dogtics."-New York Press.

DEBENTURES.
Municipal, Government and Railway Bonds

bought ana sold.
Can al.ays supply bonds suitable for deposit

with Dominion GoverLment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest,

H. 0'H ARA & 00.
Membera Toronto Stock Exchange,

TELEPHONE 913. 24 Toronto Mtreet.

Leading Wholesale Trade of Toronto.

Tle Ireland National Food Coso Ltd.
TORONTO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade finud our goods satisfactory and profit-
able to handle, because they are milied from only
the best s-lected grain upon th% most approved pro-
cess, and are of uniform quality. Our

DESICCATED ROLLED WHEAT
(in 3 lb. pkgs., 1 doz. per cane)

Io the finest Breakfast Cereal Food in the world
You should have it.

Prompt attention given to all mail orders.

A Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use

Brantford
Starch

There la
nothing
equal
to it.

RAMLAL'SI
PURE

INDIAN
PACKAGE

TEA
JAMES TURNER & CO,, Hamilton,

Whrlesale Agents.

Leading Canadian Paa er Manutacturers.

lin,Reid&Co.
WHOLESALE STA TIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St. WeSt, Toronto.
A full line of al, kind of Paplrs for Printers and

Novelties for Stationers.

LINEN BOND4 a specialty.

Typewriters' Paper at prices to suit the times.
Quotations given and ail correspon-lence chear

f ully answered.
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T. G. FOSTER & CO.
Canada's Larges 14, 16
Wholesale . . . King 't. Easi
Warehause . . .oronto.

Firsi n
the Field

With the earliest importations direct from
leadung foreign manufacturers.

The neweat patterns in Carpets
The newest fashions nRugs

The newest design inCurtains

T. G. FOSTER & 00.
T. G. FOSTER. D. A. PENDER.

Canada's
Largest Wholesale Carpet Warehouse.

14, 16 King St. E., Toronto.
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&oding Wholeile Trade of Toronto.

S F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellnton and Jordan Sts.
"TORQ"O[TO"D.

EMik Street.. London magland.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

LTIILesl & Commerciafdl EXc1hue~
OF CANADA.

--
ESTABLiSHED 1882.

- --

MERCANTILE AGENCY.
-

GENERAL OFFICES:

TOROINTO-26 Front Street West.
MONTREAL-162St. James Street.
HAMILTON-30 King Street East.

-o-
Rellable and Prompt Mercantile Report.

Furni.hed.
Collections made ail over the world.

Wall
Pap er!o

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road. •

Samples sent on appli-
cation.

M. STAUNTON & CD.
Manufacturera,

6 KING STREET WEST
950 VONGE STREET TORONTO

Leading Wholesale Trade of Toronto.

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS
Full lines now in store.

J. W. LANG &
.. 59, 61, 68 Front St. Eat

Co.
TORONTO

ESTABLISH ED 185-5

145

147 FRO0NT ST.EFASi. 0
THbMAS.WEST, R05ERT. M¢CLAIN.

PAPER FOR PRINTIN0 ON.
FOR WRITING ON PAPER

PAPER FOR BOOKS
FOR LEDGERS PAPER

PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giving an Order to the Printer.

AU WIfholosalors koop t.

TORONTO PAPER MANUFAOTURING CO,
Mill at Vornwall.

SUDDEN RISE IN STOCK.

REM/NGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,

May 18c. Snce that date 500 machines sold Asso-

ciation.

GEO. BENODUGH,
TELEPHONM 45 Adelaide St. E., Toronto.

1907. -

ser Operators supplied, machines rented, ex-

changed and repaired.

Leading Wholoale Trade of Toronto.

Caldecotl 0 r
Burton & Spence

Open out this and following week a

Splendid
Collection of

SowalI U1roi cric:
In Edgings, Insertions and

Flouncings.

These lines will help Live Retailers to
build up business in February.

Orders will be promptly filled.

Caldecott, Burton & Spence

We are

now

Harvest Tools

Spades & Shovels
prepared Green Wire Cloth
to book Poultry Netting
Orders Screen Windows
for spring and Doors

• Write for quotations.

M.a& Le SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front St. W., Toronto.

Account Books
Office Stationerv
Bookbinding
Tyvpe Writer Supplies
THE BROWN

BROTHERS, LMTD
-4 RKin St. East TORONTO.

The Iacfarlalle Shade 00.
(LIMITED)

MANSUFAOTURERs OF

WINDOW SHADES.
Send for our new illustrated catalogue, showing

designs of Bras ut.ood, Fringes, Lace., Dec-
erated shades and all the latest novelties in the
Window Shade Trade.

J. F. M. MAOFARLANE,
PBBSIDENT.

-FACTORY -

8, 10, 19 Liberty btreet, Toronto.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CHICORY AND

ICING SUGAR.
Are mll standard good.

Cown Cocos and Chocolate CO., Ltd., Toaroto
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THE SITUATION.

Apparently at the instance of Mr. Wiman,
the New York Board of Trade has invoked
the ghost of reciprocity with Canada. The
board objects to granting any measure of
free trade by which Canada might benefit,
unless she agrees to give an equivalent.
And it instructs its delegates who are to go
to the National Board of Trade, at Wash-
ington, on January 23, to take steps
towards securing such reciprocity. If the
United States were to wait on reciprocity
with ail the wurld, she would not get far
on the road to Free Trade. The advice of
the New York Board of Trade can only
erhbarrass the advocates of Free Trade
at Washington, if it has any effect at ail.
The Canadian Government promises some
legislative reciprocity, in an indefinite sort
of way. The United States will make
their own tarif to suit themselves, and
Canadians will probably do the same. To
theopponents of tarif reform, at Washing-
ton, ail sorts of embarrassments offered to
the advocates of the Wilson bill are wel.
come, and they will of course rejoice to see
this red.herring reciprocity drawn across
the scent. Reciprocity in any forma is
not mach in favor with the ruling majority
in the Republic, and it is not probable that
the New York incident will have any
material effect on the course of legislation
now in progress at Washington.

In times like these some reductions o
civic salaries would not be out of place;
but any reform of this kind should hav
some regard to merit : an indiscriminate
reduction as to individuals, such as the
city council of Toronto proposes, is at once
unjust and unwise : unjuet in treating alik
the meritorious and the undeserving; un
wise, since it risks the loss of valuable mer
like Engineer Keating and Dr. Sheard
An engineer, if capable and honest, may
save hie salary an: hundred fold. The
medical health officer is admittedly efficieni

and economical, and that would seem te be
a reason with the council for reducing his
salary. At all times every successive city
engineer has been a mark for the malignity
of aldermen whose schemes he baulks.
For this reason we want in that office a
man of backbone, and such Mr. Keating
has shown bimself te be. The council
simply ruans riot when it pretends to under-
take to reduce the salaries of men over
whom it has no control, such as the school
teachers. When the school teachers, the
police sud others were placed beyond the
power of the council, any abuse of the
power of reduction was guarded against by
deliberate desigu. The council's scheme
is toe crude for application without careful
and discriminating revision. The best re-
form would be to make the heads of de-
partments responsible for their staff, with
power te prevent scheming aldermen in-
creasing the number of employees beyond
the actual needs of the service.

France proposes te convert lier 4j per
cent. government securities into 3j per
cents. A bill for this purpose has been
presented in the Chamber of Deputies.
By this measure, the goverument estimate
is, the country will save 68,000,000 francs
in interest. Four and a-half per cent. is a
high rate of interest for the government of
France to pay, and no doubt the figure can
be reduced, though France always pays a
higher rate of interest on lier public debt
than England. There is little doubt that
the conversion can be effected. The oper-
ation, not calling for additional capital,
will make no strain on the money market;
but as it will enable France to increase her
debt without increasing her interest char-
ges, new loans are sure to follow.

Secretary Carlisle lias issued a circulai
invitiug subscriptiens te a boan cf $50,000,-
000 on ten years bonds. No bid worse
thau 3 per cent. par te lie censidered. As
the bonds are te lie of denominations of
$50, it is evidently expected that the mil-
lions will coutribute. The boan was ne
soonen offered than bids enougli te cover iA
are said te have been made.

Arrangements for brnging eut emigrants
whicli existed between the Canadian Gev-
ernment sud two distinct companies, hve

3been cancelled by the immigration suthori
tics. What is te follow in thein place?
Immigration te the North-West cannot lie
ncglected or ignored by the Governnient.
We may get some immigrants frein the

FUnited States, and these, whcn of the
iglit sort, must be welcomed as tbey

would lie if they come frein Europe. The
great need ef the North-West is settlers

ýfcapable of taking their part in the tilling
e f the soul. They will ceme in tino. Land

ein the United States will soon cesse te lie
8availabie, at prices which immigrants eau
eafford te psy; the stresin which went

e there will lie divertod te the Nerth-West,
a sud witli i will mingle rutls frein the Re-

-public. No time should lie lest in determin-
i) iug what the new immigration policy is te

-be. It canuot be oeeof abselute inaction.
-o c

than moiee parc to conrd. ths
theatrons e Ity re dnomina tino

pictures of the condition of the farmers,
Mr. Braithwaite, president of the Order at
Brandon, telegraphs Mr. Van Horne that,
with wheat at 40 cents a bushel, '' the con
dition of the farmer is deplorable." He
adds that the farmers are " desperate,"
and that immediate relief is necessary.
The language is slightly rhetorical, and it
is not quite clear what sort of relief is re-
ferred to. But it can scarcely be relief in
the form of food. He states, as the cause
of the trouble, that "class legislation has
placed a weapon in the hands of the favored
ones that has caused and is causing much
suffering." Mr. Van Horne replies that
there is nothing the company can do that
would help prices. Mr. Braithwaite, in
appealing to Mr. Van Horne, probably de.
sired some abatement of freight rates; but,
if so, that part of the message has not been
made public. Our attention having been
called to a paragraph in the Iron Age of
4th inst., stating that "tidings from the
Canadian North-West speak of acute dis-
tress among the farmers in that region,
where the crops were a partial failure,"
we communicated with Winnipeg to ascer.
tain what foundation there was for it.
Reply comes that "in a few scattered dis-
tricts throughout the Province and Terri-
tories, where the crops were partial failure,
there is more or less want, but the matter
bas been greatly exaggerated, and the
farmers of Manitoba are in far better con.
dition to.day than those to the south of us
in the adjoining States." It is to be re-
membered that in Manitoba and the North-
West, as in Dakota, Minnesota and other
States of purely agricultural resources,
there is bound to be more or less distress
when the crops in any district are light
and prices low.

At a meeting held in London, England,
presided over by Lord Knutsford, Lord
Lorue is reported as having stated "that
something might be done to improve the
news transmitted from and to the colonies
by any arrangement securing direct trans-
mission." This, no doubt, has reference
to such cases as that of Canada, where the
news is filtered through United States
channels, and of ten receives a high coloring
from the medium through which it passes.
But whether anything will be done, at
present, and if so, what, is another matter.
The fact that the need of a change is felt,
is the first step towards bringing it about.

The reduction of coal, with other cheaper
ingredients, to gas, is likely before long to
have an important effect on the develop-
ment of manufactures. By the use of coal,
water, and petroleum, two American cities,
Philadelphia andj Boston, now enjoy the
use of gas at 81 per 1,000 feet. But this
is twice as much as some enthusiasts ex-
pect the ruling price for gas will become,
both for fuel and for light:; and when this

happens an industrial revolution is looked

for. Some great factories in Philadelphia
already find their account in reducing
fuel to gas. The waste of fuel in private
houses is enormous, and if a remedy could
be applied by the substitution of gas for
coal, the gain to consumers would be great.
But a tees in the distribution would have
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to be guarded against.: how to do this is
perbaps the main obstacle in the way ci
reform. In the gas works of most American
cities there is a large proportion of tht
product unaccouuted for ; sometimes, but
seldom, it runs up to 15 per cent.

If the example of M. Papineau, Seigneur
of L'Original, were followed by any large
proportion of the Catholic population of
Qaebec, the revenues of the Church in that
province would suffer seriously. M. Pap-
ineau, who is a grandson of the celebrated
Louis Joseph Papiueau, has left the Church
of his fathers, and by that act lias escaped
compulsory payment towards a new church
at Montebello, which lie did not think ne-
ce ssary. Though these two things come
suspiciously close together, it would not be
proper to say that he changed Churches.
going over to the Presbyterians, for fiscal
reasons, since he puts the change upon a
totally different ground. The fact that a
Roman Catholie can escape assessment for
a new church, as well as the obligation to
pay tithes, will become largely advertised
through M. Papineau's defection; but it
must have been well enough known before,
and it may be that his example may not
prove specially contagions. If ever the
Roman Catholics of Qaebec come to hold
their Church ties with a loose cord, the
ecclesiastical revenue would shrink enor-
mously. Bat though this is possible, it is
not at present probable.

SIR OLIVER MOWAT TO TIHE P. P. A.
AND THE PATRONS.

Sir Oliver Mowat's speech on the P. P.A.
a-id the Patrons of Industry has the merit,
rire in these times, of invincible courage.
With the P. P. A. he has a short way;
their chief objections, he points ont, lie
had to meet, at the hands of others, at two
general elections, and he declares, in effect
that he is ready to meet them again. From
lie Patrons of Industry ho does not differ

except on one point, and on that his answer
c>ntains the best statement of the facts
which required to be reconstructed, which

' las been given to the public, while his ai gu
ment, elaborate and well developed, wil
carry conviction to many minds.

The Patrons contend that a large numbe:
of officers, who are now appointed by the
Ontario Government, should be eithe
appointed by the county councils or
elected by popular vote; which of th
two methode should be adopted is ai
open question among themselves, som
preferring one and some the other. The
list includes Registrars, Sheriffi, County
Crown Attorneys, Local Masters, Loca
Registrars of the High Court of Justice
Daputy Cierks of the Crown, Couuty Court
Cierks, Surrogate Registrars, and Clerks
and Bailiffs of Division Courts. Th
Patrons call all these county officers, and
add that they ought to be appointed by
those who pay them. Sir Oliver's answer
is, that they are not county officers and ar
not paid by the counties; their duties aW
not municipal; lthey are not subject t
municipal by-laws or regulations, but ar
uder Provincial laws. Thie governmen

through its Inspectors, does see, that the along and offered to do the like in five

duties are properly performed. There are years ; and he, too, found victims.
many Dominion oficers who locally oc- A good example of the exposure which

cupy s3imilar positions; and if the munici- was made when officers of the law took a

palities are to elect or appoint one set, why hand in the breaking-up of these "orders "
not another ? Sir Oliver goes on to con- may be found in the proceedings of the

teud that appointment, with the conse- court official of Massachusetts, to whom

quent control, is better than election, and was rerred the affairs of the "Aunual
gives better results; that in every country, F riend" endowrent order. He reported

except the United States, such officers are that the supreme officers robbed the So-

appointed by the government; and that ciety, buying up in their prîvate capacity

comparison shows that appointment gives certiticates for $40 each and then voting
better resuits than election. An elected themelves out of the treasury $100 each

afficer le practically uncoutrollable and is on such certificates, by which means
irremovable except for actual felony. thousand of dollars wentinto their pockets.

The mode of payment of these officers is Tey profesed to give bonds for the faiso-
another point in the discussion ; bat here fui performance of their duties, but the

bhe Patrons are sent. They have made sureties on these werewortl0ss. The

no objection to the mode of payment by fees. referee at Lowell found that where Samuel

This system, as Sir Oliver points out, Smith wae entitlcd to $1,730 a year as

adjusts the pay to the work, and is there- salary, he actually got $8,500; Ilaskeel P.
fore the most equitable. Besides, the Staples and Huburt P. 'Mlirr were entitled

other system lias been tried in connection to $3,611 ecd, but miauaged to grab $14,000
with certain offices in Osgoode Hlol and eachc; James T. Wal, wlbo wah expected to

the Torrens Titit system of registration. ubsist o o a meagre aiary oft$2,800, could
Uner either system the public must pay not think of it, sie odrw more tha-

in fees; the oniy question is whetler ti $12000. Amnot ony thies, but Stapes
administrative officers shas be paid in the overdrew his accouut $1390. Nice "su-
same way or by salaries. Where salaries prfere" oLicers these, who pocketed the
have been paid, the fees have been insSffi. cash whicl the ignorant and deluded con-

cient to cover them; in some oter offices, tributors thought was earning fabulo s

where officers ara paid by fees, large pro. interest and would soon double teelf.
portions of the receipts have been paid Q uite a number of these iniquitous cou-

over to municipaities, the city of Toronto cerneawhyel operated in the Eastern States
alone receiving, in a few years, $50,000 or au the Maritime Provinces have been

$60,000 from one office. wound up, and the craz.i for putting ruoney
There is oficourse a large politica inte them appears to have bubsided. 0f

element in tha discussion o thefee system. cour e the action of the authorities in eut

Sir Oliver has been in power 22 yeare, in pressing tliem is mach regretted by th-)
wheh time nearly ail the old officers have office-olders of the orders, who were the

died off, and those of his own selection, in perons benefting by their xi tence.

the course of nature, have come to fil the Bat in the intere t of poor a i credulous
offices. Tie Opposition has no interest in people whose monuy was quandered iL is

these officers, and it suit to play the part well tha t such humbuges hould be poueed
of fre lance, which it would not do if its hpo wby the law. Ttay profes to do wat

own friend were in question. Sir Oliver esannot be houestlvdonub.
hie the Tory Dmocracy; but election ofthefee

r executive offi2ers would not be Democratic,
and no Democracy except the United
States is willing to accept it.

THE ENDOWMENT ORDERS.

A subecrîber in Ottawa writes te ask
r some explanation cf wliat is meant by the
e endowmient ordere, cf which lie heare so
,r mach. lie says lie is puzzled te account
r for the adoption cf such a titie, since lie las
ealways understood an endowment to mean

i a fund or permanent provision for tlie sup-
eport cf an institution, a family, cr a person.
aAnd lie asks liow euch "lorders " ever

y came te receive the support cf the public.
,. We can cnly assure him, in repiy, that the
ýdear public is very apt te run after any

t company, or any person, who wiil profes
s!new- fan gled meaus cf making big profits.
:The Septennial and the Sexennial Leagues,

1 in the United States, prcfeseed to pay
yback to their membere, in seven years and

r six years respectively, ail that the said
ememnbers had centnibuted by monthly pay-
Bmente in the meantime, and keep their
olives insured besides. TLis. was a hum.

a bugging eclieme of iuterest-earning that
t waB nicelylcalcu]ated te tickle the ears cf

THE WILSON BILL UNDER FIRE.

No change in the date fixed for the pass.
ing of the Wilson tariff bill by the House
of Representatives, at Washiugton, has
betn made, and the Lxpectation stili is
that the firct vote on it will be taken on
the 29th inst.

The daty on barley is likely to be in-
creased from 20 per cent., the figure in the
draft bill, to 35, and the duty on malt will
be so much higher as to be prohibitory.

The criticisms of the bill come fron op-
posite points of the compass. Some Demo.
crats want a more radical measure; they
see in the bill nothing but Protection ;
neither Free Trade nor revenue, and they
express their disappointment that a
greater step in advance was not proposed.
Their opposition is not intended to kill, and
they wili vote for the bill in spite of what
they consider its defects. The chief criti-
cisms of course come from the protectionist
point of view ; they are conceived in the
oid familiar form, and deliveredin lauguage
which las long been familiar to al wiho
cared to listen to harangues of this sort.
Mr. Johnston, himself a manufacturer, is
one of the Democrats who complain that

which appoints is responsible to see, and the groundlings. But somebody else came 1 the bill fals far short of public expectation.
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We need not dwell on this general denun-
ciation of it; but when he speaks of a spe-
cific article, of which he is a manufacturer,
he must be listened to. On steel rails the
bill is protectionist enough to satisfy even
the capricious maw of the most omnivor-
ous of protectionsts, Mr. Carnegie. Mr.
Johnston explains, the cause of this satis.
faction. A twenty-five per cent. duty,
which it is proposed to put on, is, he
shows, as good, for Mr. Carnegie's purpose,
as one thousand per cent., or any higher
figure that might be named. It is prohibit-
ory, and to prohibition nothing could be
added in the way of obstructing trade.
Steel, Mr. Johnston says, can now be made
as cheaply in the United States as any-
where. Steel rails made in the United
States ought according to him to sell for $19
per ton, and lie undertakes to demonstrate
the fact. Blooms cost $17 per ton, and to
make steel rails from blooms costs only $2
per ton. But the demonstration proves too
much; it proves tbat, if sold at $19 a ton,
steel rails would bring no profit. There
is, however, plenty of margin for profit
between $19 and $25; so that the proposed
duty would be practically prohibitory. The
reduction of duty from 50.44 to 25 per cent.
Mr. Johnston shows, is purely nominal,
and will not affect the steel rails trade at
all. "If," he says, "you put steel rails on
the free list, as I intend to move, you wili
not shut up the mills ; on the contrary, you
will open them, for the steel rail pool can
then no longer, out of the profit the tariff
gives it, afford to pay for keeping their
mills idle. There will be greater activity
and a greater demaud for labor in the
making of rails. And so with structural
steel." These are novel ideas for a maker
of steel rails; but the member who ex-
presses them is willing to abide by the re-
sult of the practical test of his doctrine.
He could not give better proof of his sin-
cerity.

The protectionists shelter themselves
behind a somewhat suspicious championship
of labor. They wish the laborer to believe
that America can be made an exception to
the economic law which rules the rest of
the world; that she can move on a higher
plane, and create wealth by means of
restricted legislation. She can keep out
foreign goods, no doubt, if she puts on high
enough duties; she can make the whole
body of consumers pay a tribute to one
class of the population. But she creates
no wealth by doing so; she merely takes
from the pockets of the many what is
their own and gives it to others who have
no moral right to it. Climate, soil, indus.
trial skill may give the United States ad-
vantages over some other countries, and
enable ler to move on a higher plane; re-
strictive legislation may cripple her trade,
but cannot add to her wealth; for what
one class gains by such means another
pays, and the country is the poorer
for the process of restricting and mis-
directing the natural energies of the
people. The bugbear of which the
greatest use is made is the statement that
the wages of labor would fall, if the high
duties were lowered. But even so, the
workman might fid fuil compensation in
the greater purchasing power of his wages

and in fuller and more constant employ.
ment. Mr. Johnston meets the question
of wages by denying that employers give
greater wages when their profits are
larger ; and here again he gives proof of
his sincerity by quoting lis own example.

METALS AND MINERALS IN THE
UNITED STATES.

The output of mineral products in the
United States during the calendar year
1892 was the largest ever accomplished in
that country. The value reached by the
aggregate of metals and minerals produced
was greater, measured by value, than any
previous year, namely, $685,377,000, a sum
which represents a still greater aggregate
of quantities, for prices ruled lower than in
1891. We are indebted to the Director of
the U. S. Geological Survey, Hon. J. W.
Powell, for a copy of the volume of 840
pages, which gives copious information as
to the mineral resources of the great Repub-
lic. In the opinion of Mr. D. T. Day, the
geologist in charge, "the effect of low prices
will be felt in reduced production during
1893," although, he adds, "lthe several
items concerning the production during tho
first six months of 1893-the report is
dated September, 1893-do not show as

great a reduction as would naturally be
expected."

The principal items in which an increase
over 1891 is noticeable are pig iron, gold,
lead and zinc. As to silver there was a
decline both in production and values;
copper, too, while showing an increase
over even the enormous output (295,800,-
000 pounds) in 1891, shows a reduced value
of the aggregate produced. Nickel has for
several years been declining in production
in the States, as we showed a fortnight
ago, because of Canada's increased produc-
tion, and the output of 1892 was the
smallest for eight years. Tin and anti-
mony show an increased output, platinum
a decline.

The production of pig iron in the United
States in the year in question, 9,154,000
long tons, was a million tons greater than
that of the previous year, and about
equalled the great output (9,202,000 tons)
of 1890. Steel of all kinds manufactured
reached 4,927,000 tons. Considering the
returns for the first half of 1893, the report
says that 4,562,918 long tons of pig iron
have been made from the lst January to
end of June, 1893. And the production of
Bessemer steel in the same period was 2,.
374,890 long tons, the largest half-yearly
production in the history of the trade.
The United States produced in 1892 no
less than 16,296,666 long tons of iron ore,
" continuing," as the report states, "to
lead the worid in this regard; " viz., red
hematite 11,646,619 tons; brown lema-
tite, 2,485,101 tons; magnetite, 1,971,965
tons, and carbonate, 192,981 tons.

We give below a table showing the quan-
tities produced for the year. The values
given for mineral products are those most
commonly used in the trade, and for the
metals values are usually represented de-

livered at some prominent trade centre.
For the others spot values are taken, i. e.,
on board cars at the mines, etc. :

1
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METALLIC PRODUCTS, 1892.
Products. Quantitv. Value.

Pig iron, tons...... 9,157,000 $131,161,039.
Silver, ounces 55,000,000 74,989,900
Gold, " . 1,596,375 33,000,000
Copper, pounds...353,275,742 37,977,142
Lead, tons ......... 213,262 17.060,900
Zinc, "........ 87,260 9,027,920
Quicksilver, flaska.. 27,993 1,245,689
Nickel, pounds 92,252 50,739
Aluminum, " . 259,885 172,824
Tin, " . 162,000 32,400
* Antimony, short

tons............ 359 56,466
Platinum, troy oza. 80 440

Toal value...................$304,775,519

* Iucludes metal contents of ore shipped to Eng-
land for smelting.

NON-METALLIc PRODUCTs, 1892.
Products. Quantity. Value,

Bituminous coal, tons.113,264,792 $125,124,381
Penn. anthracite, " 46,850,450 82,442.000
Building stone ............... 48,706,625
Petroleum, barrels 50509,136 25,901,436
Lime, 65,000,000 40,000,000
Natural gas.......... ....... 14,800,714
Cement, barrels......8,758,621 7,152,750
Salt, 11,698,890 5,654,915
Phosphate rock, tons. 681,571 3,296,227
Limestene for iron

lux, tons..........5,172,112 3,620,480
Minerai waters, gais.

sold..............21,876,604 4,905,970
Zinc, white, tons. 27,500 2,200,000
Potter'ay,Il... ,420,000 1,000,000
Mineral plants, s tons 50,726 765,740
Borax, pounda ....... 13,500,000 900,000
Gypsur, s tons1......1256,259 695,492
Grindstones........272000
Fibrous talc, s tons.. 4,172 3472,485
Pyrites, long tons,... 122,963 305,191
Soapetone, short tons 23,208 423,449
Manganese ore, i tons. 13,613 129,586
Apialtum, short tons 36,680 292,375
Precio s stones .. 2* .,00 99,000
Bromine, pound... . 379,480 64,501
Corunduin, short tons 1,771 181,300
Barytes (crude) 41 32,108 130,025
Graphite, poande .............. 87,902
Milnstones.......... ......... 23,417
Novaculite, pounds..........148,730
Maries, short tons.... 125,000 65,000
Flint, long tons. 20,000 80,000
Fluorpar, short tons 12,250 89,000
Chromic iron ore, long

tonsn... .......... ..1,500 25,000
Infusorial earth, short

Brons...pu .. .. 379,480. 43,655
Feldapar, ongr tons 15,700 75,000
Mica, poands.........75,000 100,000
Ozocerite, refnedI. ........ 23,417
Cobalt, oxide, pounds 7,869 15,738
Siate ground as a pig.

ment, short tons 3,787 23,523
Slphur 2,688 80,640
Asbestos 64 104 6,416
Rutile, pounds 100 300
Lithographi tone, s

tons .............. 1........ ........

Total value..... ........ $370,6015864

RIMUME.

Valueetmetals..............$304,775,519
6 Ilnon- metallie mineral sub-

stances............ 370,601,864
là minerai produets, other

(estimated)......... 10,000,000

Grand total...........$685,377,383

FRATERNAL LIFE ASSURANCE.

We observe that, in addition te the im-
portant Britisli journals which we quoted
aset week as criticising severely the Inde-

pendent Order et Foresters as a life assur-
ance Society, we ind an article condemna

tory et the Order in tlia Financial Chronice
andnsurance Circular, pulished in London,
England. Says .tat journal: 8Until these
[the revenue accounts and balance sheets,
together wit valuation shedules as re-

quired by lawl are available, we are o
pinion it woldliq in hairon

"eet if minen rdngtssotersrtaid
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from entering upon policy contracts with prosperous one for the town, it appears, and

the Independent Order of Foresters. this largely by reascu cf the railway and

'We say this under a due sense of responsi. steamer communications lately secured by this

bility, but a careful examination of the "metropolis cf Western Nova Scotia."

principles upon which the insurance de- The value cf Yarmouth's experts for the

partment of the Order is based has satis- year was close upon a million dollars ($952,.

fied us that these are radically wrong, and 418), and le made up as followe:
certain, therefore, to work out disappoint. Fish and figh produots.......$600,000

thos whoadct thm." Field producte aud ehipping .... 227,318
ment and loss t adopt them.product...............13000
And speaking of the gentlemen who form Manufactures.................12,100
the executive of the Supreme Court of the

Order, the same journal says that " their Total.................6952 ,
train, with its freight of the interests of The anufatr osi
over 47,000 members, is now travelling with sal vasu an woor.
increased velocity upon the incline which Thae impote for the ea wa 66e

experience has proved will end in disaster 000, which le 10 reate
and suffering." duty paid last year indicates that an inoreased

It will be exactly like the airy assurance amount cf free goods, suob as the raw material
of the Supreme Chief Ranger to say, with cf manufactures, had been importsd in 1893.
respect to these Old Country opinions, that The shipping induetry has, cf course, re.
the London Times and the London Econo- ceived a great eet-back during the ist decade,
mist, or their contributors, do not krow says the correspondent. "Owing te the com-
what they are talking about. We can petiticu cf steamers, and that cf iron saiiing

quite fancy his saying that other English vesse as well, the wooden tonnage cf the port

papers like the Insurance Record and the bas very largely been reduoed, se that at the

Finance Chronicle are incompetent to grasp close et 1893 the tonnage is net mucb more

the beauties and benefits of his insurance than one-third cf what it was in 1879; and it

scheme. But to sensible people, whether le being oonstantiy reduced by sale and loue ef

in the ranks of the Foresters or out of vessels, without any building te take their

them, the fact that journals of such repute place. Men who owned and bult wooden

find such serions fault with the life assur- vessels were made painfully aware cf the

ance basis of the Foresters cannot but general depression of the shipping industry,
bave wight.and have naturally turned their attention and

have weight.their money into other chanel f investment
A letter on the subjeet which we publish The resut has bean that Yarmouth'es mandn

to-day shows tow experience on this side facturing sud fhing interest have been de.

the ocean condemus eudowment assees veaoped in a manner that has been prvidin

ment lusurance, sncb as the Foresters offer. remunerative empîcyment for large number8

And it bhows tothose who will read it with cf artisans ad fishermen. The contigtiua

care, how utterly inadequate is the pro- market ea the United States is a neyer failin

vision made for the demande upon the eue for large quantities cf freh fish that hav

funde cf the Order sure te arise in later been ai most daily seut there from this port.

years. What Dr. Oronbyatek4a bas said The tacilities afforded for this traff o by the

80glibly lu the daily press about lapses splendid Yarmouth line cf steamers have, o

an e lo spe0yefculyds course, been largely the means cf giving quicl
ad ofw blood lr. pety ectuo di sh a ad profitable returnd fer these exporte."

ecetes au- A lucrative industry, for inst.nce, is th

thority about tbe effect et lapses whicb trade lu tresh bters, which emp..ys many c

oversets the common tbeory. The trutb the shre fshermen. Mackerel, halibut, ccd

le tbat tbe lite assurance basis et the fisThaddock, have aIse found icreased de

Forestere le lusufficient, and ne degree of mand at satiifaltory prices. Indeed it bas been

clever talkiug or flippant writing by its found there that, ju t as parts ye Western On-

manager will cure the defect. tarie se industriously export their turkeys
________ _____cbickens, eggs and dairy produce te American

cities, as te raine the prices cf scb foa d pro
ducte te rates almeet prohibitory for their ew

reaideunts, se the values of fresh fieb producte i
Iu bygcne years the tcwn cf Yarmcuth, at Yarmout itreel were made by the America

the extreme Bouth.west cf Nova Sootia, was demaud 96se bueyant that the Yarmouth fish.
uoted for its weaitb cf Fhipping. We have net eater generally pays a gd round prie durine
the figures cf 1860 or 1870 at baud te show the te expert season for a y flas delicacy

tonnage, but the boýBt was made, and we be- Tiree-fourth e the 600,000 worth cf fail
lieve it was justified, that more shippig was exported fwrom Yarmouth went toe the Unite

owned lu that tcwu than lu any place lu the States. The remainder repreent oured an
world ofequalpopulation. Hers were allw ldeu panked fish sent t moere distant mrkets.
craft. It bas probably corne about, tbrough It ie very stisfactry te lear thi the goo
the deveiopment cf iren and steel shipbuiidiug pelep cf Yarmouth hve taken te Of the

aud the consequent decline cf the wooden ship, likeiiest stepe te attract te themnselves a por.
that the beast is ne longer trus. But ver tien et the stream o Amerian summe
stbalw.rt inhabitaute cf the3e later years have travel which the salubrity aud natural beauty
net permitted the de3adence cf this industry cf Nova Scotia ofduces-te wit, tiey hav

te mean the cousequent decay cf their town. bul t a goi hotelry, the Grand Hotel, n

They have sought eut other inventions sud Main Street. The American traveller wi
have ehown that the spirit et wterprise which nt long continue ta frequent a place that ha
was lu their fathers survives n the sons. net good hotel accommodation, d lu thid

A spcial conrrepondent of the St. Joh particular Yarmouta tos s have reasone

Telngrapc, who writes over the signature "L.," shrewly. The Western Counties railway
give ln last Siturday's issue a comprehe ive from Annapolis te Yarmout, bas had a go
cad intereting acint e the business o year; sud now le eard much promise et

visionemade for the emands93 w upon heunrwgagrarodfmtelterpc
dens for our orders sure toearisen ae sw eLcprsm ieymls

é
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Elsewhere we have quoted a paragraph
about manufactures, etc., from this very
ensible letter, which deserves to be repro-
duced entire. We have only space now to
notice what is said of the buildings in modern
Yarmouth. Although less building was done
n 1893 than in 1892, or even 1891, the charac-
er of those erected does credit to the place.
n this respect, it is possible that the fires with

which Yarmouth has been visited in the last
two years have not been an unmixed evil. At
any rate we are pleased to learn f rom the
underwriters that the authorities of the town,
as was to be expected of sensible folk, are
taking measures to protect themselves by fire
appliances and a fire alarm.

TORONTO HARBOR.

The forty-third annual report of the Toronto
Harbor Trust has been issued. The general
balance-sheet shows assets of $66,750, of which
$53,323 is represented by wharf and elevator
property, and $12,8)0 is cash on hand or on
deposit to meet debentures not yet matured.
The receipts of the year were about $24,000:
the Government grant being $10,000, the C. P.
R. having paid $5,000, and harbor dues amount.
ing to $8,478. There was expended on break-
water $5,996, and on general'repairs.$2,373.

By the comparative statement of goods ar.
rived by water during last year and the year
before, we perceive that while there is an in-
crease in 1893 of general merchandise received,
an increase in fruit and grain, there is a de.
crease in bricks, lumber, stone and sand, the
result of the deoline in building operations,
and a marked decline in coal imports (from
161,000 to 126,000 tons), probably by reason of
the failure of a large coal house.

An increased number of steamboat:arrivals
i noted and a decrease in sailing vessels, the
total arrivals being 2,577. The bay was clear
of ice for eight months-7th April to 8th
Dacember. Thongh the water level of Toronto
Bay was below zero in February, its average
for the year was 84 inches above. In his report
to the chairman of the board, Mr. Arthur B.
Lee, the engineer, shows that of the 500 feet
sheet piling done to the eastward for the pro.
tection of the break-water, 90 feet was carried
away by a summer gale. To remedy this, crib.
work was placed in the opening and an ad.
ditional row of sheet-piling built.

CANADA LANDED AND NATIONAL
INVESTMENT CO.

While this company's report shows that its
board is disposed to take pride in substantial
progress, it does not take the shape of boasting
increased business, which forme the usual
basis of such congratulation, but rather in re-
duoing liabilities and weeding out undesirable
securities during the year. The disposal of
certain properties that reverted to the com-
pany at the time of the amalgamation has
doubtless been in the direction of this legiti.
mate weeding out. A cautionary tone pervades
the utterances at this meeting. References
are made to the disturbed financial conditions
all over the world, to the continued tendency
towards lower rates of interest and the desir-
ability of building up a contingent acoount
against possible losses in the future. Indeed,
the sum of 616,000 out of the current year's
earnings has been carried to Contingent Ac-
count in addition to $5,û00 added to Reserve
Fund, after paying seven per cent. dividend.
It is a matter of mention that, in spite of low
prices for mort farm products, payments have

been satisfactorily met by mortgagors to the

cmpany.
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In his address, the president dwelt upon the Kibbin, A. J. Evans, Gao. Swan, F. R. Collins,

creditable manner in which Canada had stood W. J. Henry, and the officere of the board.

the financial strain felt in various quarters of Mayor Barker addressed the meeting in

the globe, and expressed the opinion that our refarence *0 the purchasa of the waterworke.

country is to-day in as good a position as any The president, vice-president, secrerary, and

country in the world. In this connection, we A. J. Evans were appcinted a committea to act

desira to emphasiza a further remark made by with the town council.

Mr. Blaikie, which has regard to the lack of in-

formation about LCanada ahown by persona on THE BRITISH COLUMBIA SALMON
the other aide of thr Atlantic. They think of PACK.

TepAmericar" as a whole-edistant, vague, and

more or leBes qeer, according to Old Country Full raturnA of lae t eason' oalmon pack

ideas-and do not recognize the fact that ther in British Columbia have now cone t hand,

are two nationalities on this continent. Hence, and show that the combined output of the
as Mr. Blaikie pointse ot, there ware, hre cannerie bas indeed been very large. In

and there, people who felt distrsot of us British Columbia therOUareMat preseAt 43 can-

duri g the existence of the Sherman Act for aries. These are located as follow: 26 on

the purchase of ve r in the United States,

and who lot sight of the fact that Canadare

ar tiaonaanth o ence , 3 at Rivere Inlet, and oe acat

a Br l oins th r r Lowe's Inlet, Albert Bay, and NanoosBay.
pn oh pa a w etdisusto Theentirepackestimatedat576,584 cases.

as director, the nunher of directors bas be ,

her anaverage of 19,000 cases each. The salmon
unde whols r.dgh dO to fteore Th epa cefleetdthiaiyearsconsiste of ten vessela, and by

ae Brte olnyheB adorth o cureny ithems somethingover 400,000 cases have been

Oreferrd ofintha reoty, h ee cson or.J.hK.taken to Liverpool and London. 0f the re-

bor o t a en hoson maining 175,000 or more cases, thgreatr

number went overland to supply the easterd

market and sdee for re-dhipment to the old

BANK F NEW BRUNSWICK. country. Australia took sevral thousan

casas. We have in a previonisue given tdh

This bank has a ret greater than it h paid cargoee carried by the firat sevn vase of the

capital, eo that its paying the bandsomn divi- fledt. We now give a complet record of the

dend of twelve par cent. annnaliyje rendered shipcnents by vesee for the year:

a Bomparativery easy matter. The profits of Veslis. Cases. Valus.

1893, after deducting all expenses of manage. Brk. Rutenbecareklctdas38o800 $201,87

ment, Provincial taxes, 1,100, and ity taxes, Shp. Sirene..............66,558 28279
Lowe' I.Grandholm..........31,707 158,53
TBrk. Jessie Stowes.........530,000 136,11

in the previcua year. Ont of thiacome aaT pLadstock............35,773 178,86

dividend of $60000, being 12 per cent. on a Formosa............38.126 191,88

paid capital cf500,000. The reserved profite s City cf Carlier0. c37,381 185,90

dividend amount w$556e098. Shp. Candiao.............50,318 249,52
afepymu fBrk. Primera ............ 24,666 128350

The depoqits in tha bands of this old icstitu- 66 Harold (appr.)r.......n56,000 275,00

tion are $1,790,000, and its circulation tood atouty Asrli okseea

th close of the year at $453707. An additiona A
of two memberate th e hprmaneut number of e TowATv ACK, 1893.

the directorate was made at the annual meet-

ing on Monday. The board oow numbera An exceadingly intereting report of th

seven insteaddcf five nlbers. output cf caned tomatos in 1893 by theefacn
o toriestof the United States and Canada i

puidn on6000nbene1mprcetaoc

BERLIN BOARD OF TRADE. Grocer. The pack cf American cannes ia
- givan at 4,300,413 cases. To this output New

The Berlin Board of Trade held its annal Jersey contributed 977,242 cases; Maryland,

meeting on Tuesday evening, the 9th met. 1,417,626 casas; Indiana, 347,260 casas; Cali-

During the year no distinctly important work fornia, 451,547 cases; Delaware, 271,277 cases,

had been accomplished by the Board, but it and New York, 160,887 cases. The output cf

appeared from the annual report that in a Canada ie estimated at 156,000 casas, as cor-

quiet way the organization had done much to pared with a pack cf 143,627 casas Iast year.

further the interests of the town. The finan-The combined pack represants 4,456,443 cases

cial condition of the Board was found to be in or 1,089,651 casas in excese cf Iast year's pack.

a satisfactory shape. The following gentle. The total output in 1893 i, corparad with

men were elected unanimously to fill the offices that cf previcue yeara, as follows

on the Board: Cases cf 2 doz,
Ye'ýrtins each.

President-H. L. Jansen. 1893.........................4,456,443
Vice-President-E. C. Breithaupt. 1892.........................3366792

Secretary-J. S. Hoffman. 1891.........................3,405,365
Treasurer-E. Smythe.189)........................ 

3.166,177
Trasra-E Snyhe 189 ......................... 2,976,765

Council-H. Kranz, P. S. Lautenschlager, 1888........................ 3,33,137
L. J. Breithaupt, J. S. Anthes, Jos. Bingemnan,1887.........................2,817,048
0. K. Hagedorn, W. Jaffray, W. C. J. King. Total for seven yaara........23,531,727

Average per year..........3,36 1,675

KINCARDINE BOARD 0F TRADE. Averagi per year 18911893. 3,742,867

On the 9th inst. the Kincardine Board of
Trade held its annual meeting. The following
were elected as officers for the ensuing year:

President, Andrew Malcolm; vice-president,
J. W. Rapley; secretary, Dr. Martyn
treasurer, G. M. MacKendrick.

Conncil-H. M. LeGear, John Moffat, A. C.
Washburn, G. M. MacKendrick, W. M. Mc.
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" The result of the pack of 1893," our ex-
change rernarks, "will prove a surprise and be

a warning to the trade. It is apparent from

the records of the past five years that the aver-

age annual requirement of the United States

is about 3,3C0,000 cases, which quantity could

be sold at fair prices and avoid a carry over.

"Fortunately for the packer the bulk of the

scason's output is in,possession of distributors,

nd yet this very fact may prove a boomerang
or canners. It certainly will if in 1894 they

ush their efforts and attempt to secure a pack
qual to that of 1893."

COLUMBIAN SHINGLES.

The shingle manufacturere of British Co-
lumbia have found the neceseity of combining
n order to make a profit. Accordingly, on
9th December, they assembled in Vancouver
ad signed the following agreement:-

We, the undersigned shingle manufacturera,
hereby agree to associate ourselves together,
nder the name of the British Columbia

Bhingle Manufacturera' Association, with the
>bject in view of working together for mutual
nterests. We agree to meet together at the
>all of H. H. Spicer within a month to elect
>fficers and adopt a constitution. Signed: E.
H. Heaps, Pacific Coast Lumber Co., per J.
G-. Scott, manager; W. L. Tait, H. H. Spicer
& Co. Dated, Vancouver, December 29th, 1893.

The News-Advertiser says that shingle bolts
cost $4 to $4.50 per cord, and that it costs
$1.30 per thousand to produce shingles, the
very lowest price at which they can be put on
board the cars at Vancouver being $1.50 per
thousand. At Tait's mill the wages paid are
$1.50 and $1.65 per day ; while at Spicer's
mill they range from $1.50 to $2 per day.
The latter firm employs sixteen white men
and a number of Chinamen in the mill, but in
the woods their hands are all white men.

CANADIAN MINERALS.

To continue the extracts from the Ontario
Bureau of Mines Report for 1892, we give one
from page 135:

" Assuming bat no larger or better deposits
of the ore are discovered elsewhere, what are
the prospects of nickel mining in this province
in the event of a growing demand ? The an-
swer to this question may be found possibly in
the words of the last United States' Census
Report on the Mineral Industries. Referring
to nickel and cobalt mining in that country in
1889, the writer says the great feature
of the year was 'the diversion of all at-
tention in nickel-mining to the nickel-bear.
ing copper ores of the Sudbury region in
Canada.' And he goes on to say: 'The course
of development showed conclusively that
nickel can be produced there for a less cost
than anywhere else in the world, so far as the
present capacity of the known mines permit of

our opinion.' Referring to the nickel mines of

New Caledonia, that distant colony of France,
the same report aays: '1It is not probable that

the mines eau compete uccessfully with the

Canadian.'

Mr. Robert M. Thompson, president of the

Orford Nickel and Copper Company, whose
mines are near Sherbrooke, Que., and which

bas smelting works in New York Bay, writes

to Dr. Stephen Emmens in June last a letter

quoted in the Ontario Report. Dr. Emmena

had stated that no wholly dry process hitherto

employed is capable of .separating cobalt, or

even (to a thoroughly satisfactory extent) cop-

per, arsenic, and manganese from nickel, and

he expressed soma dissatisfaction with Cana-

dian pyrrhotite ores. But Thompson shows

results from these ores which show that Em.

mens muet be hard to please. Here are some

assays made, we take it, by Emmens himself:

""'rWhaton's grey nickel .. 99 39 per cent.
Martino's disk nickel .. .. 99.06 "

Orford nickel........... 99 23 "

Now this Martino's is the finest foreign nickel,
and yet the Orford article, produced by ex.
clasively dry process from Canadian pyrrho.
tite eres, shows a higher percentage. Mr.

ýi!-,
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Thompson goes on to say, 'One of the largest
consumers aof nickel in the country [the U.S.]
writes me: 'In some respects your nickel is
superior to any we have ever used. The metal
is very white, and remarkably soft and duc.
tile, both of which points are of the greatest
value.'

" An extract from the London, England,
Engineer of January, 1893, states that because

of the large supplies coming from Canada and
New Caledonia the price of nickel has steadily
fallen, in spite of the new demand in Europe for
military purposes, about 500 tons (a million
pounds) per annum being now required for
the bullet casings in the new small-arme am-
munition. The alloy used for this purpôse,
one of nickel to four of copper, has been sug-
gested, says the Engineer, as a substitute for
copper in locomotive fire-box plates."

A warning paragraph to people who are rest-
less or over sanguine, or in too much of a hurry,
fiads a proper place on page 147 of the Report.
Thus: "No little misapprehension prevails as
to the demand for nickel. There are some
who declare that there is no limit to the quan-
tity which the markets are capable of absorb-
ing, and that some cause of policy, or want of
policy, is blocking the wheels of progrese in
the Sudbury diatrict. If Sudbury was in the
United States, we are sometimes told, the
woods would be alive with prospectors, mining
camps and smelting works; millions of capital
would be invested there, millions of tons of ore
would be raised and treated annually, refining
works would be established and Sudbury would
supply the world with pure metal. Snch is

the language of dreamers and of men with

mining locations to sell. But men who know

the trade do not speak in that way, neither do
men who have a knowledge of how industries
grow." And a quotation is given from Mr.

Ian Cameron, of the Dominion Mineral Com-
pany's Works, which concludes: "I think the

supply of nickel is greater than the demand,
and that this is the reason there is no greater
expansion of the industry in this country or
in New Caledonia. The demand is not by any
means unlimited; we have got to make our
trade as we go along."

The report gives in another place, pp. 161,
162, an estimate of nickel production. After

recounting that in the year 1878 it was about

400 tons for the entire world, increasing to
1,200 tons in 1880, 2,000 tons in 1884, 3,000
tons in 1887, four-fifthe of the last year's con-

sumption being used in Europe, it goes on to

say that the district of Sudbury, with three

or four large furnaces in operation, is now in a

position to produce a daily output of 12 or 15
tons of nickel contained in a cupro-nickelifer.
ons matte, or about 4,500 to 5,000 tons a year.
New Caledonia is capable'of a similar produc-
tion, so we may conclude that in a short time
the total annual production of these two coun-
tries will be f rom 9,000 to 10,000 tons of pure
nickel yearly.

Glancing over a chapter entitled "ISome
New Nickel Minerals," we find something
novel as well as interesting. A paper was
read last year, it appears, before the American
Chemical Society, by Dr. Stephen H. Emmens,
of Youngwood, Pennsylvania, bearing the title
given above, and the writer, a well known
chemist, tells us be found at Sudbury three
nickehiferous minerals "that appear to be
distinct from any species hitherto described."
These are folgerite, blueite and whartonite,
and he gives analysis of each. They all pre-
sent nickel, iron and sulphur in varying pro-
portions. One is named after Commodore
Folger, ai the U. S. navy, in recognition f
hie aohievenments in the utilization ai nickel

steel; one after Archibald Blue, Director of
the Ontario Bureau of Mines; one after
Joseph Wharton, of Camden, New Jersey, in
recognition of his eminence as the head of the
nickel industry in America.

TEXTILE NOTES.

The St. Hyacinthe, Que., Manufacturing
Co., which makes woolen goods and knit
underwear, is running the carding and spin-
ning night and day. Nine sets of carde are
operated.

The St. Croix Courier says that the cotton
mill at Milltown, N.B., is now running thirty-
five hours each week.

The Chambly Canton (Que.) cotton mill is
throwing out eighteen of the bag looms and re.
placing the same with duck looms.

A new engine of 75 horse power has been
lately placed in the Richelieu woolen mill at
Chambly Canton, Que.

Mr. Myles, of the Woodstock, N.B., woolen
mill, recently stated before the Carleton
County Council that his company would prob-
ably increase their capacity and make horse
blankets and camp spreads. The attention of
the farmers of the county was asked, looking
to the exercise of better care in regard to their
sheep and marketing the wool in better shape.

The following were elected officers for the
ensuing year at the recent annual meeting of
the National Association of Wool Manufactu-
rers held in New York: President, Ruins S.
Frost; vice.presidents, John L. Houston, C.H.
Hartly, A. C. Miller, and Thomas Dolan;
treasurer, Benj. Phipps; secretary, S. N. D.
North.

Mail advices from Leeds say of the woolen
trade report, that "there are some indica-
tions of an improvement in the foreign trade.
Rather more business is being done on Indian
account, and the sales to Canada continue to
be up to a fair average. The present home
consumption of serges of varions qualities
and prices is a good average one, and in sell-
ing large parcels manufacturers can afford to
take rather below what of late have been the
ordinary quotations."

The Boston News Bureau reports that wool
sales at Boston, Philadelphia and New York
for eight months
follows:

May ..............
June..............
Julv ..............
August..........
Septeinber ........
Otober..........
November ........
Decem ber ........

Totale........

were approximately as

1891. 189.
11,393,650 20,479,150

9,900,476 21,144,650
14,281,950 38,586,750

6,484,787 29,605,600
14,473,275 31,080,500
13,665,652 29,031,953
23,901,671 21,457,600
12,694,697 20,952,800

106,796,158 212,339,(03

The Montreal Woolen Mille Co. have lately
thrown out 30 of the old loorn and replaced
the same with a like number of English looms,
the Knowles patet t.

Steam pumps, to be used in the pumping of
tan liquor, have been recently placed in the
tanneries of the Breithaupt Co. and the Lang
Tanning Co. at Berlin. The pumps were made
by the Northey Co. of Toronto, and it is in-
tended that they should successfully stand
heavy preseure, as the whole pump ends are
made of a special gun metal composition.

According to the Peterborough Review,
Messrs. Gross and Nichlin, tanners in Es-
quesing, Halton county, have found their
present premises too limited and contemplate
removal to Peterborough. The Review says

that in all probability exemption from taxation
will be asked, and that f rom 75 to 100 men
will be employed by the firm.

The manufacturing industries of Yarmouth,
N.S., in the past year have probably been as
lucrative in returns for their products as in
any similar period during the last ten years.
These manufacturing industries comprise the
Yarmouth Duck and Yarn Co.: the Iron
Works of the Burrell.Johnson Co., and of
Frank H. Wilson ; the Kinney-Haley Manu-
facturing Co.; the Yarmouth Woolen Mill
Co.;, and some other emaller manufacturing
establishments. The writer is glad to note
that the Yarmouth Duck and Yarn Co. have
added very largely to their facilities for the
production of their weil known duck, canvas
and cotton yarns, by purchasing large premises
contiguous to their splendid building on Water
etreet, and fitting it up with extra machinery,
and now employ from 200 to 300 operatives in
their varions works. The ont-put of wages
by the concerne named above is, of course, of
great advantage to the trade of the community.
-St. John Telegraph correspondence.

SHOE AND LEATHER NOTES.

A disastrous fire occurred in Shediac, N.B.,
by which the shoe factory of Messrs. Harper
& Webster, with its contents, was totally
destroyed. An insurance of $16,000 was car-
ried on the factory ; the loss is estimated at
$20,000. The.shoe factory was the principal
industry of the village, employing about 100
hande, and the members of the firm are
worthy gentlemen who have been long in
building up their business.

The Amherst Boot and Shoe Co., of Am-
herst, N.S., have increased their capacity by
the addition of a circular sand paper machine,
two heel and edge trimming machines, and a
pegging machine.

The representatives of Toronto houses report
fair orders for spring goods. But trade to
supply immediate wants is extremely limited.

Comparatively few rubber goods are now
being sold, at least so most Toronto jobbing
houses report, and the inferenoe is that the
retail trade is well supplied.

The-leather market is quiet. In the pres-
ence of labor difficulties, Toronto shoe factories
have but slight requirements, while the de-
mand of eastern factories is at present none
too brisk.

The shoe labor question has assumed a new
phase this week, and the operatives of the J. D.
King Company are now on the strike. Work
in the factory is, however, we understand, being
oantinued, though of course with greatly re.
duced output.

Mr. C. F. Smith, of the Je mes Macready
Company, Montreal, is reported by the Herald
as saying : "Our firm alone turne out about
10,000 pairs a week, and the average product
of the combined Montreal factories is between
90,000 and 100,000 pairs weekly. Between
4,000 and 5,000 hands are employed in these
factories, and their yearly earnings amount to
about $1,250,000."

Some little time ago a looBse nail elugging
machine was introduced into some of the Que-
bec factories. By it loose nails were used,
instead of the continuons wire, and the
advantage consists in that different shaped
heade, say, a square, a diamond, or a
round-shaped head, can be produced. When
first brought out manufacturers were doubtful
as to its utility on account of the extreme
comrplexity ai its parts. But this, we under.
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stand, is being gradually remedied, and the

machine bids fair to come into greater use.

Nothing is more striking in the samples of

spring foot-wear than the number of decora-
tions displayed. One bouse in the city has

fifteen different patterns of toe tips.

The "Poland tie " is a very neat slipper for

ladies' wear, made in black ooze to imitate
broadcloth.

A style, taken from the American trade,

which will probably have some little sale here,

is the Juliet shoe. It is made in patent leather

and in dongola. l shape it may be called a

half Congress shoe, with the elastic tops run-

ning to the usual height. It is principally

used in evening wear.

A new feature before the Canadian foot wear

trade this season is the crinkled vamp. The

crinkles are only placed on the shoe after a

somewhat difficult process. The shoe is

pressed in a machine made for the purpose,

stiff cords being placed in each impression ;

they are then stitched and cemented on the

under side. This of course is of no practical

use, and may be described as a "craze of the

times.'"

FOR GROCERS AND PROVISION
DEALERS.

Mr. J. D. Moore has recently forwarded

from his warehouse at St. Mary's, fifteen car-

loads of prime Canadia n cheese to Portland,

Maine, for shipment to the Old Country
markets.

Representatives of a St. John, N.B., firm

have been in Guelph arranging for sBhipments
of dressed beef to New Brunswick.

Word has been received of the burning o:

the British barque "Clan Grant," with E

cargo of tea, said to weigh a million pounds

and valued at 6375,000. The "Clan Grant'

was bound from Amoy to New York.

The annual meeting of the Manitoba Dair3

Association was held in Winnipeg on Wednes

day, Jan. 17th.

The Montreal Gazette says that the beet roo

sugar factory at Berthier is preparing for a bi,

season this year. M. Lefebvre & Co., the vine

gar manufacturers, its ownere, have contracte

with the farmers for over 3,OOJ acres of suga

beets.

A number of the leading grocers of Sont
London have agreed to close their places o

business each week evening exoept Saturday a

7 o'clock sharp.

Cheese shipments from Perth during 189
amounted to over 28,805 boxes, and wer

valued at $210,635.
The Licensed Victuallers of Montreal hav

elected the following officers: Hon. Presiden
Mr. Henry Hogan; President, Mr. Josep
Riendeau; Vice-president, Mr. Geo. Carslake
Treasurer, Mr. Andrew J. Dawes; Se3retar3
Mr. Chas. Desmarteau; Assistant Secretar
Mr. Mederic Menard; Directors, C. Valle
Jas. Guest, Theotima Lanctot, Henry DE
bois, J. O. Villeneuve, L. A. Lapointe.

The Kinnettles Creamery Association hel
a very successful meeting in Elora recentl)
when the report presented showed nearl
622,000 of business done the past year.

It is said that a large dairy will be operate
in Chilootan, B.C., next season.

Latest estimates place the 1894-5 crop
Java coffee at 1,250,000 piculs, of which a lari
part is private growth. First receipts of ne
crop are looked for in April. The cultivatic
of Liberian coffee je on the increase in Ja
and on the Malabar coast,

A despatch from Halifax, dated Januaryi
16th, says: At the annual meeting of the
Board of Trade this afternoon a resolution was
passed, co-operating with the St. John Board

of Trade in urging the Dominion Government
to prevent the importation from the United
States, under the name of molasses, of an in-

ferior mixture of molasses, glucose and syrup.

It was also resolved to memorialize the Do-

minion Government to raise the standard of

free sugar from No. 14 to No. 16 Dutch

standard.

The dairy school in connection with the
Guelph Agricultural College opened on the

15th with 153 pupils in attendance.

A meeting of the Dominion Wholesale Gro-
cere' Guild was held in Montreal on Thursday

last. Mr. Hugh Blain, of Toronto, acted as

chairman in the absence of the president, Mr.

C. P. Hebert. Matters of general interest to

the trade were considered, but no definite con-

clusions arrived at. Representatives were
present from Toronto, Hamilton, London,

Brantford, Berlin and other Ontario towns

and cities.

INSURANCE MATTERS.

An excellent cartoon by Gribayedoff satir-

izes the unbecoming competitive rush for

new business made by some of the big life as-
surance companies of the United States. The

scene is a sort of modern Do-the.Boys Hall, in

New York City ; 1893 stands ladling ont a

pudding, entitled "Ne% Business Pudding,
E1893," whiie in the background a youth is

1entering the room bearing a dieh labelled

IlNew Business Pudding, 1894." Three lads,

Srespeotively deignated McCurdy, Hyde and

MoCaîl, surround the table. The old master
et the teast calseout: IlCerne, Hyde, it'B
time te quit, the 1893 pudding is ail gene;'I

te which Hyde replies:- IlThat'sail right, but

McCall over there got more et the 1893 pud-

y ding than I did, and I'm ging te have more

than McCall get if I've got te get some ef

that pudding that's ceming in at tbe door.'

t Oc this, McCurdy (whese plate is breken and

g wb.se face and torm are spattered with the
remains et somnething'.labeiisd I"6300,000,

ýd OQO ") replies: I say, Hyde, I'd advise you
r te quit. I tried te get more et that pudding

than MoCaîl did-and just look et me." The
ýh moral is obviens.

A~ Mr. T. A. Gaie, inspecter for the MeroantilE
t Fire Insurance Company et Berlin, telle nE

that business is briek witb that company,

3 Dnring the year 1893 it increased neariya

e third in volume.

The Metropelitan Plate Glass Insnrancf

e Company et Montreal wili ask for an Act ci
t, incorporation.
bh Oitawa proposes te have a fine assnrarnc

>;company et its ewn, and parties will applý
Y, next session fer an Act et incorporation.

Y' The tewn concil et Yarmouth, Novi
e, Sootia, received last week trom a committeei
U.report ou a propesed fire-alarm system for thi

tewn, whereby the boxes are te be cennecte(
Id with the street car engine house, wbere steai

Y, lE kept up constantly. The alarma will i
Y given witb a mammoth steamn whistie te iý

provided for the purpese. The St. John Sui

ad aye: The counoil have plas compieted an(

expect te have work coormenoed at once 01

et beilera and steam pumpa te be used in con
,eneotien with a reservoir whlch will be buil

w the ooming sumamer te add te the efflciency

on the water system..
-a The4u c-oursne a retrospective glance at thi

fire insurance field in the United States and an

attempted forecast of the present year, the
Investigator comes to rather a doleful conclu-

sion as to the possibility of profit in the busi-

ness. There were last year, says that journal,

21 United States fire insurance companies

failed-" most of whioh were Ohio and West

Virginia 'undergrounders' and wild cats -

8 reinsured their risks, and 4 retired. To re-

place these thirty-three companies there are,

it appears, only twelve organized, four in

Virginia, the rest in Tennessee, Florida, Caro-

lina and Minnesota, except one each in Boston

and New York.

PATENT RECORD.

The following list of United States patents
granted to Canadian inventors, January 2nd,
1894, is reported for THE MONETARY TIMEs :

Joseph Bennett, Winnipeg, box or drawer.
Walter H. Avis, T>ronto, wire covering ma-

chine.
Romaine Callender, Brantford, electric cir-

cuit controller.
Romaine Callender, Brantford, telephone

exchange system.
Felix Decarie, Montreal, lead pipe coupling.
Edward M. Dennis, Walkerville, automatic

hinge for school seats.
William O. Gotwals, Ottawa, letter and bill

file.
Margaret Killen, Halifax, fire escape.
Woodburn Langmuir, Toronto, rubber tire.
Joseph Ledoux, Montreal, carriage axle.
George W. Mallory, Guilde, door check.
Daniel Mains, Toronto, machine for sewing

looped fabrics.
William McDonald, North River, Cape

North, anchor.
Harry Cooper, Toronto, wrench.
William B. Cowan, Guelph, triturating and

emulsifying machine.
Total issue, 576.
The following list of United States patents

granted to Canadian inventors bears date
January 9, 1894 :

Selden S. Casey, H. M. Kay, and H. A.
Stringer, London, grip wire fence tool.

Isaac Lehman, Ashcroft, tire setter.
William Ross, Montreal, portable and vari.

able shifting for drilling machine.
Terrence Brockville, Toronto, boiler cover-

ing.
George H. Waring and O. B. White, St.

John, eteam engine.
Total issue, 453.

-We learned from English sources at Christ-
mas time that so great was the yield of grapes,
and so glutted the wine growers in the south
of France with their produce, that they offer

wine at one penny per quart, but fail to obtain

that price. The splendid vintage has made

wine a drug in the market, and new casks cost

more than the wine needed to fill them. A
Paris correspondent of this journal, who

has epent several months at the close of 1893

in travelling through the Cognac and Bordeaux

districts, Charente and the Gironde, states

that he found business much depressed since

the McKinley Act was put in force by the

United States; business of all kinds in the

South of France has suffered.

-The statement of the Bank of Yarmouth

for the year ended 30th December, 1893, has
been issued. The profit and loss account
shows the net profits eof the year tohave been

622,043.93, which is at the rate of seven and a
third per cent. on the capital of $300,000 paid
up. A dividend of six per cent, is declared,

$99
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half payable in February, and the balance
carried forward. The reserve fund is $60,000.
The bank's circulation is only $80,250, but it
bas $473,600 of deposits. Total assets are
8959,448, of which $188,090 is in readily avail-
able shape, and possibly, too, a portion ofe the
item designated current loans, sterling bills,
&c.

-A meeting of the Lindsay Board of Trade
was held on the 10th inst. to appoint a board
secretary, the office having been held by the
late J. D. MacMurchy. Mr. J. H. Sootheran
will in future fill the position.

-At the annual meeting of the Winnipeg
Grain Exchange Mr. S. A. McGaw was elected
president, Mr. D. G. McBean, vice president,
and Mr. C. N. Bell, secretary.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thureday last, compared with those of the
previous week:-

Montreal...........
Toronto............
Winnipeg..........
Halifax............
Hamilton..........

Clearirgs.
Jan. '8th. Jan. lith.

89,392,684 $10,661,603
6,119,744 7,278,(77

962,967 1,115,806
859,791 1,454,162
633,989 813,786

Total .......... $17,969,178 $21,322,434

Aggregate balances
last week, $3,488,236.

this week, 62,574,931;

ffrrSPOndiißC.

THE INDEPENDENT ORDER OF
FORESTERS.

Editor MONETARY TIMES:
Si:R-Readers of recent issues of Toronto

daily newepapers will have observed that
the Supreme Chief of the I. O. F., in his last
letter, purporting to answer mine, shirke the
offer I then made him to establish the substan-
tial accuracy of the following:

(1) That the rates of his Order are entirely
insufficient to enable the Order to meet its
liabilities ;

(2) That they are erroneously constructed,
and most inequitable, especially to the younger
members;

(3) And consequently the insurance plans of
the Order are not as advertised, on a solid
inancial basis, neither are they safe nor per-
manent.

The Chief says as to (1) "This is certainly
a grave charge to make." It is certainly a
grave charge. How can the Chief come be-
fore the public for support and endeavor, by a
sea of words-misleading and wholly irrelevant
to the issue-to shirk examination of a charge
which the Chief admits to be, and is so grave ?

As the Dominion Government standard does
not meet the approval of the Supreme Chief-
this standard, be it remembered, is applied by
Government to all other companies issuing
such endowment insurance contracte as the
I. 0. F. and enforced as absolutely essential to
protect the publie interests, and to secure
payment of such contracts, surely he
should agree that the referee he selects
from those I named-may use the Com.
bined Experience Table upon which, the
Chief advertises, the rates of the I. 0. F. are
based. Especially so, if such referee may also
consider ail the Chief has stated, if the referee
thinks it has any bearing on the issue, which
I do not.

Experiments based on like disregard of the
inexorable laws of mathematics and mortality
and the experience founded on them, are not
new, but, having hitherto ended in disaster,
are condemned by those who respect that ex-
perience.

For example, the Congress of Fraternal
Societies has condemned endowment assess-
ment insurance and will not admit to mem-
bership any society doing such business.

The Legislature of New York has prohibited

it by law. Mr. Westfield, a leading advocate
of assessment insurance, says: "No honest
assessment company can furnish endowment
insurance," and yet the I. 0. F. issues only
endowment insurances.

The Dominion Superintendent of Insurance
says: "E ndowment contracts are quite unsuit-
able to the assessment plan of insurance,"
and recommendI "that all assessment associa-
tions hereafter incorporated be prohibited
from making endowment or annuity, con-
tracts." Why did the Government and Insur-
ance Department take such strong ground ?
Simply because it is impossible to do such
business safely, without counting the cost and
providing for it upon well known, long tried
and thoroughly established principles.

No sncb blunder is likely to be repeated in
Canada as was made in 1889 by Par-
liament, in incorporating under the cloak
of a fraternal society such an insurance
scheme as that of the I.O.F., free from govern-
ment inspection and from ail the other checks
and safeguards of the business enforced as
essential to safety upon all other companies
doing endowment insurance. In fact, Parlia-
ment in 1890 refused incorporation to a com-
pany applying for an Act framed on that of
the I O.F.

Endowment policies such as this Order is.
sues, without security and adequate provision
for their payment, are only a delusion and a
snare. Trusting to luck, setting actuarial
science and well-Fettled experience at defiance,
or making "the Order " a law unto itself, as
the Supreme Chief apparently does, will not
answer, and cannot fail to result in great loss
to holders oftits policies.

In its issue of December 23rd last, the Econo-
mist of London, Eng., one of the oldest and
most influential financial journals in the
world, in an article entitled ''Where Not
to Insure," says of the I. 0. F.: "It was
also sought to register the company in
the United Kingdom as a friendly society
in the course of 1892, but their method of con-
ducting business was such that in January,
1893, official information was given through
the Times by the Registrar of Friendly Socie
ties, that the prospectus of this Order as then
issued appeared to be 'essentially misleading,'
and that 'caution should be observed by any
person having dealings with the Society.' "

The Economist also said in the same article,
"It is evident that the scheme of the Order is
not only essentially unsound in theory, but that
in the prospectus the exposition of this theory
is entirely misleading, owing to the suppres-
sion and distortion of material facts."

An advertisement in another recont English
paper headed "I.O. F.," says: "The pre-
miums are based upon the Combined Experi-
ence Table."

Let us examine any specific instance, say
age of entry 33 (the alleged present average
age iof the members.) For this age the
stationary rate collected is 75 cents per month,
aggregating for the year $9, from which is
deducted 5 per cent. for expenses, leaving
available only $8.55 to pay $1,000 at death or
earlier permanent disability, or on attaining
age 70 (when premiums cease), and "one-
tenth of the amount insured annually, the un.
exhausted balance being payable at death."

Ueing said Combined Experience Table as
used by the Massachusetts Ins. Dept. to
ascertain the true rate for such a contract,
and omitting any addition to the premium
required to provide for payment on permanent
disability, the annual premium, including the
5 per cent. charged by the Order for expenses,
is $21.39 per $1,000 for such an endowment
insurance at 70, and that class embraces, as
the Chief has stated, nearly all the insurance
business of the Order.

The proper rates for the rest of the Order's
insurance businees-the special endowment-
would be much higher, and the practice of the
Order relatively so much worse.

Now, how is the Chief providing for pay-
ment of the Order's ordinary endowment
insurance contracte ? The foregoing example
for age 33 illustrates his method. While an
annual premium of $21.39 is essential by the
Combined Experience Table used by the Order,
only $8.55 is available, although the normal
net cost cf the term insurance for a single year
st age 33 is $8.91 by the same table, and this
normal net annual cost, part of which only the
Chiot has available, steadily and rapidly in-
creases as age advances, being at age 45,
«12.21; at age 55, $21.66; at age 65, $44.08 ;à
and at age 69 (at the close et which premiums
cease), 860.09, or over seven timed what the

Chief gets, since, according to the Order's
practice, (1) "A member pays the same rate
of assessment as at age of entry,- if under 50,
on initiation " and (2) "There is only one
assessement each month."

This natural law -that the cost of insurance
increases yearly with the advance of age-the
Chief wholly ignores, and lets the monthly
call stand as at age of entry, although the
part of such call available, $8,55 to pay the
losses of that year alone, is less than the
normal net cost, 88 91, by his own table for that
single year, and steadily, and as above stated,
rapidly increases, and further makes no pro-
vision for the second or larger initial part (b)
$11 85 of such proper premium, absolutely essen-
tial for the payment of such contract.

Similar remarks apply to the proper premi-
um for any age other than 33. From what is
stated it will be seen how greatly the Supreme
Chief erra in advertieing that the Order's
rates are based on the Combined Experience
Table.

It is essential that proper rates for such con-
tracts be based on a true rate of interest and a
true mortality table.

Were the Order putting by and investing
safely and productively the whole of its present
available premium income, it would not be
sufficient for the payment of its contracte as
they mature, even were there no death losses.
As heretofore pointed out, " The Ineur-
ance Fond of the Order is already short
many hundreds of thousands of dollars, that
is to say, in order to provide for its.present
obligations, the Order should have on hand
many hundreds of thousands of dollars more
than it bas; or, in other words, its insured
have not to that extent the security they
should have to provide for payment of their
contracte."

Since the recent addition of the Illinois
Order to the rank of the Canadian Order
this deficiency will son amount to millions of
dollars.

It is scarcely credible that the chief officer
of this Order can be so ignorant of the ele-
ments of this business, as would seem from
his letters and practice, or can really think
that such disregard of the law of mortality,
and much more the absence of provision of
the portion of the premiums essential for
sncb contracte, is not fatal to the success and
permanence of the Order.

The Chief renews his reference to medical
selection and new blood, and to alleged gains
from lapses, and, in doing so, shows the folly
of writing on matters upon which one knows
little or nothing. Gains from medical
selection have been repeatedly investigated,
with the result that they are but tempo-
rary, and almost wholly disappear after the
seventh year. The other or supposed chief
source of gains, namely, from lapses, bas been
often examined ; quite recently by the bighest
authorities in Britain, and also by actuaries
on this eide cf the Atlantic, with the result as
under: "That the effeot of lapses among
members is ADVERSE to the companies, and that
the death rate and cost of insurance among
persistent members is increased thereby."

The table prepared by Mr. Eldridge, of
Washington, D.C., and submitted by bim to
the Convention of Assessment Companies at
Chicago, in 1890, shows that the mortality or
decth rate is increased by over one-sixth by
reason of the lapse of members, and in
assessment companies (such as the I.O.F.) the
mortuary calls will be increased in the same
ratio. Sncb increase in the mortuary calls or
cost of insurance will be small in comparison
to that which muet take place when the pay-
ment of endowments at the age of expectanoy
sets in fairly. In the I.O.F., as well as in the
oldest company the Chief names in his Table
2, there bas been such a large addition of new
members during the last few years that their
present mortality is no guide to what may be
soon expected. In this Order, for example,
the total membership does not probably ex-
ceed the new membership of the last four or
five years.

Even were it admitted that the Supreme
Chief can do with mortal man what bas never
been done-keep down mortality permanently
to what it is on newly selected lives (the
source of his temporary success)-it would only
in this case greatly aggravate the Order's de-
ficiency, owing to the entire insufficiency of
the Order's rates, by its having so many more
policies to pay without having made adequate
provision for their paymen on maurity. Fer
example, the Oombined Experience Table
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shows that ont of 84,089 persons living at age PE P*

33, there are 35,837 who live to age 70, or 42.6 - a

per cent. a

When.the Illinois addition is completed the CANADA LANDED AND NATIONAL

Order will have about 70,000 members; and INVESTMENT CO. (LIMILED).

if the average age be not changed by the ad-
dition, and all, for example, were of that age, The annual general meeting of the share-

29,832 of that number would, according holders of the above company was held in the

to the Combined Experience Table, reach age company's offices, 23 Toronto street, on Wed-

70. If the members carry the usual average nesday, 17th January, at 12 o'clock, noon, theL
amount, $1,500 each, the amount carried on following being present : John L. Blaikie, Es1.,

that number maturing at age 70 would amount president; John Hoskin, Q.C., LL.D., vice-

to $44,748,000, without adequate provision for president; Col. Sir Casimir S. Gzowski, K.C.C

its payment. Should the mortality be only M.G.; Messrs George W. Lewis, Major-General

half that of the expected, this amount then Thacker, James Campbell, Frank Turner, L.C

payable would be doubled, and if the mortality K. Osborne, John Stark, C. S. Gzowski, jun.,
be one-fourth less than the expected, this large J. Oliver IGilpin, James Barber, W. J. Robert.

amount will be increased to 867,122,000. son, Alex. Smith, Albert Ogden, A. R. Creel-

Already the Chief says there are in the man, Q.C., C. C. Baines, J. E. Hansford, New.

Order 214 members of 60 years of age or over. man Silverthorn, J. S. Playfair, A. T. Crom-

The normal net yearly cost of insurance alone bie, Hon. James Young.

by the Combined Experience Table used by the The president, John L. Blaikie, Esq., having

Order at age 60 is $30.33 per $1,000 and taken the chair, the manager, Mr. Ruther-

rises at age 65 to $44 08, and at age 69, when ford, acting as secretary, the following report

premiums cease, to 860.09-an increase of and balance sheet was read

nearly 50 per cent. every five years, while REPORT.
those who entered 19 years ago, then aged 41, The directors have much pleasure in laying
pay at present rates only $10.08 available to The tshavers aseen ofythe

pay losses, or less than one-third of the normal before the shareholders a statement o!the

net cost, and nothing to provide for the endow- affaire of the compauny for the year 1893.

ments due ten years hence. Where is the The profits, including a balance of 8791.29

money to come from ? brought forward from 2 3.t year, amount to

In such a mode of doing business, no con- $249,23561.
sideration is given to what is essential to fulfil Af ter dedcting cost of management, interest

what is promised f or the future, but such a rate On debeuture bonds and ail other charge3,

je taken as f rom its liberality will likelyaprove there remains a net jprofit of $91,942.88,

at least temporarily popular. Thie is" sowing which has been disposed of as follows:-

the wind to reap the whirlwind." When Interim dividend of 3j per cent.,

insolvency comes (and that it must come as the paid July 2, 1893 .............. 135,140 00

result of such methods of business is certain) Dividend of 3j per cent., payable
"the ruin producedto theolder members comes January 2, 1894............... 35,140 00

at a time when their vigor, in many cases, will Transferred to reserve fund. . 5,000 00

be fcrever gone, and they are no longer capable Transferred to contingent fund.... 16,000 00

of realizing by their labor the means of be- Balance carried forward at credit of

ginning anew to make that provision for profit and loss account.......... 662 88

their helpless age which they had, for the best - -

part of their lives, been honorably striving to $91,942 88

effect." The Massachusetts Insurance Com- Your directors are pleased to be able to state
missioner bas well said: "lIn none of the that the company bas made substantial and
employments in life is it more true than in satisfactory progress during the year juet
insurance management, that honest ignorance closed, not in the way of an enlargement or
ie more dangerous and fatal than designing extension of business, but in a reduction of
fraud." liabilities and a weeding out of doubtful and

Yours, &c.,
WILLIAM MCCABE.

Toronto, Jan. 15th, 1894.

A LEGAL DEFECT.

Editor MONETRY TIMEs.
SIa,-I desire to call your attention to the

defective and disgraceful state of the law as
regards judgment debtors in the County Court
and the High Coui . As the law is at present
judgment may be îecovered against a man for,
say 8400, and the man may have the money
in his pocket-his own money-or more prob-
ably the money of hie creditor or creditors,
and he cannot be compelled to pay one cent.
It is true that he may be examimed as a judg.
ment debtor (after hie creditor bas spent per-
haps 8200 in finding out that he bas no goods
or lands), but there is no law for making him
pay. There is no official with the authority
to order him to pay, and the debtor with the
money in hie pocket can laugh and defy any
one to compel him.

This is no imaginary case, but a statement
of the true state of affaire, as I can vouch for
from experience. In the Division Court a
man can be brought up on a judgment sum-
mons and examined, and an order can be made
for the payment of so much a month, but this
cannot be done in the County Court or the
High Court.

Why this state of affairs should be allowed
to exist I do not know. What we want i a
process of judgment summons in the County
Court and High Court similar to the process
in the Division Court, and the Ontario
Government ought in the interests of the
mercantile community to pass an Act for the
purpose. An amendment to the Judicature
Act would suffice.

Kindy insert this in your paper Bo that the
matter can be studied over by your subscribers,
some of whom no doubt have influence enough
to get the necessary legislation passed at the
coming session of the Ontario House.

Yourestruly,
E. J. B.

Jauuary lth, 1894.

undesirabl -e securities. 'the unsettled condi-
tion of financial affairs all over the world, and
more especially during the latter months of
the year in the neighboring republic, bas in-
duced a spirit of cautious and conservative
management in all our monetary institutions,
a husbanding of resources and a providing for
all possible contingencies. The directore have

therefors thonght it wise te continue building

up the contingent f und which was commenced
last year, and they have no doubt that the sub-
stantial addition made to that account out of
the profits of the year will meet with your
approval.

Owing to continued competition, invest.
ments on safe securities can only be obtained
at comparatively low rates of interest At the
same time the directors are pleased to state
that they have been able during the past year
to effect a considerable reduction in the rates
formerly paid on borrowed moneys.

The payments falling due on the company's
investments, both in Ontario and Manitoba
(to which Provinces the lending business of
the company is confined), have been most st.t-
isfactorily met, and it affords the directors
pleasure to be able to state that a very consid-
erable amount of property which reverted to
the company at the amalgamation has been
disposed of during the past year.

Owing to the acceptance by Mr. Stark of
the vice-preeidency of another loan company,
the board have accepted, with regret, hie resig-
nation as a director of this company, and a
by-law wili be submitted for your approval,
reducing the number of directors to twelve.

The directors have to regret the removal by
death of one of their number, Mr. J. B. Os-
borne, who has held office in the Canada
Landed Credit Company and the amalgamated
company for over 27 years The vacancy was
filled by the appointment of,hie son, Mr. Jas.

Kerr Osborne, a gentleman well and favorably
known to many o! e the eharebedens.

They have also to record the death cf one o!

the auditors, Mr. George P. Dihkaon, who bas

faithfully served the company lu that capacity
for mauy yeare. 'The vacancy was filled by
the appointment of Mr. George T. Fergusson.

The boks andaccounts, as well as the com-

any's securities, have been duly audited and
xamined by the auditors, whose certifioate is
ppended hereto.
All which is respectfully submitted.

JOHN L. B"iyxii,
Toronto, 17th January, 1894. President.

Assets.
iortgages and ac-
crued interest.. .. 4,292,487 51

ess sinking fund.. 105,321 51
-4,187,166 00

Municipal debentures ..........
Company's building on Toronto

street ......................
Cash in Standard Bank

of Canada.........$33,548 99
Cash in Canadian Bank

of Commerce....... 9,957 52
Cash in Bank of Ham-

ilton............... 5,306 56
Cash in National Bank

of Scotland........ 5,457 63
Cash in office......... 798 00

25,052

40,000

-- 55,068 70

84,307,286 95
Liabilities.

Liabilities to the public-
Debentures and ac-

crued interest....82,861,703 33
L o a n a completed,

but not paid over 27,115 09
Sundry creditors .. 7,386 72

--- -82,896,205 14

Liabilities to shareholders-
Capital stock sub.

scribed..........$2,008,000 00
Capital stock paid

up (50 %)....................$1,004,000 00
Reserve fund.................. 350,000 00
Contingent f u n d,

31st Dec., 1893.. 8 7,000 00
Transferred f r o m

profit and loss ac-
count........... 16,000 00

Less losses written
off..............

$23,000 00

4,600 00

Unclaime d divi-
dende........... 8 2,878 93

Dividend p a y a b1 e
2nd Jan., 1894 35,140 00

Balance at credit of profit and
loss account .......-.........

18,400 00

38,018 93

662 88

$4,307,286 95

PROFIT AND LOBS AcCOUNT.

Receipts.

Balance from last year ........... 791 29
Intereet, rentals, etc ............ 248,444 32

$249,235 61
Expenditure.

Intereet paid and accrued on de-
bentures....................$125,916 67

Dividende on capital stock........,70,280 00
Charges of management, directors'

fees, inspection, etc ............ 19,698 37
Manitoba agency expenses........ 4,283 70
Charges on money borrowed and

lent .......................... 5, 003 99
Transferred to reserve fund.......15,00 00

fi contingent fund. ... 16,000 00

Balance carried forward......... 662 88

$249,235 61

ANDBEW RUTHERFORD,
Manager.

' We hereby certify that we have examined
the several accounts of the Canada Landed

and National Investment Company (Limited),

for the year 1893, and have found them tobe

correctly stated, and that the balance aeet
exhibits a correct view of the compan3 es
affaire at 30th December, 1893. We have aIso

examined the seourities and found tbem in

perfect order.
G. TowER FERGussoN,
H. W. WILLIÀMN,

Auditore.

Toronto 17th January, 1891.
In moving the adoption of the report the

Chairman said:-
Gentlemen,-In moving the adoption of the

report now submitted for your approval, I
shall ouly trouble you with a few brief re-
marks. Any lengthy observations on my part
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are unnecessary, the report and the accom-
panying etatements being in themselves full
and explicit.

As you are all aware, and as referred to in
the report, the past year bas been one that
will long be remembered because of the very
unsettled condition of financial affairs in
several parts of the world, and what may be
called a paralysis of many of the great indus-
tries of the United States.

It is certainly matter of thankfulness that
during so trying a period Canada bas stood
the strain nobly, and is to-day, all things con.
sidered, in as good a position as probably any
country in the world.

Yet, gentlemen, having regard to the con-
dition of affairs generally, I believe that yon
will agree with the view taken by your direc.
tors as to the desirability of pursuing a thor-
oughly conservative policy, not seeking indeed
to do an increasing business, but rather to look
well after what we already have. Acting upon
this principle, good work bas been done in the
way of weeding out undesirable securities and
in disposing of properties that reverted to the
company at the time of the amalgamation.
The directors in following ont the cautious and
conservative policy referred to have, as yon
will see in the balance sheet before you, trans-
ferred out of the profits of the year's business
$5,000 to reserve fund, which now amonnts to
$350,000, and $16,000 to contingent fund, car-
rying forward a balance of $662.88 to credit of
profit and loss accocnt. This, I doubt not,
will meet with your approval, andit is gratify-
ing that we are able to do so much and make
so substantial an addition to contingent fund,
after paying a dividend of 7 per cent., as well
as every charge and expense connected with
the year's business.

It cannot, gentlemen, but be gratifying to
you to know that, notwithstanding the un-
settled condition of financial affaire prevalent
during the past year, a considerable reduction
bas been effected in the rate formerly paid on
the debentures of the company, which speaks
well for its high standing and good credit in
Great Britain.

But this need not be wondered at when it is
borne in mind that the debentnre holders
have for thirty years past received payment of
their interest coupons at the National Bank of
Scotland with unfailing regularity, and know.
ing that the security given by this company
is so ample, they need never have a moment
of disquiet or uneasiness with respect to their
safety.

It may not be out f place, gentlemen, for
me to take notice of the distrust and fear that
prevailed so extensively on both aides of the
Atlantic before the purchasing clauses were
repealed of what was known as the "Sherman
silver bill" a fear that the currency of the
United States might be made' to rest upon a
silver rather than upon a gold basis. My
reason for mentioning this is becanse many
persons in Great Britain are in the habit of
thinking of America as a whole, and do not
keep in view the fact that this Canada of ours
is a gem in the British Crown ; that her people
are loyal and law-abiding subjects of our most
gracions Queen, and that in Canada our cur-
rency rests solid upon a gold basis.

In this connection I gladly avail myself of
the opportunity now afforded me to say how
much we owe to the influence and ability of
our Edinburgh agents, Messrs. Hamilton,
Kinnear & Beatson, W.S., and Messrs. Mill,
Bonar & Hanter, W.S., and how-greatly we
appreciate their services.

It is alo very pleasing to be able to state
that, notwithstanding the low prices current
for nearly all produots of the farm and the
general depression that has more or less pre-
vailed everywhere, the payments on the in.
vestments of the company have been most
satisfactorily met.

1 do not know of anything else connected
with the statements before you respecting the
business of the company that I need to refer
to, but have to notice some changes on your
Board of Directors. Mr. Stark bas resigned
his position as one of our directors, he having
accepted the vice-presidency of another loan
company. I have next to refer to the death of
our oldest director, Mr. J. B. Osborne, and of
Mr. George P. Dickson, one of our auditors.
We all mourn the death of our old friend Mr.
Osborne, who for se many years took a deep
interest in the affaire of the company, and
whose intimate knowledge of certain sections
of Ontario, as well as bis great intelligence
and high character, made bis counsel and pre-

sence of great value to the board at their
stated meetings.

Mr. James Kerr 03borne, son of our late
director, has been elected to the vacancy
caused by bis father's death, and we feel as.
sured that lie will be a worthy successor.

The death of Mr. George P. Dickson we also
mourn, for lie had for many yeare proved him-
self to be a thoroughly conscientious and pains-
taking auditor, and had won the respect and
esteem both of the directors and of the com-
munity generally.

As his successor the board appointed Mr.
George T. Fergusson, a gentleman of the
highest standing and who will discharge the
responsible duties of auditor with conscien-
tions care and marked ability. As permanent
auditors require to be elected by the share-
holders a motion to that effect will be sub-
mitted.

No mention is made in the report of the
officers of the company, but I cannot con-
clude, gentlemen, without saying that the
officers of the company bave all discharged
their respective duties with commendable dili-
gence and fidelity, but to Mr. Rutherford, our
Manager, we are under special obligation, as
lie has with unwearied perseverance watched
over the company's affairs, and by hie tact and
ability done much to promote its interests.

I beg now to move that the report be adopted
and printed for circulation among the share-
holders, but before putting the motion I shall
be glad to answer any inquiries if any gentle-
man desires to ask any questions.

The vice-president, Dr. Hoskin, Q. C., sec-
onded the motion, which was unanimously
adopted.

The usual resolutions were passed, and the
scrutineers reported the following elected di-
rectors:-Wn. Alexander, J. Lang Blaikie,
James Campbell, A. R. Creelman, Q. C.; Hon.
Senator Gowan, LL.D., C. M. G.; Dr. Hoskin,
Q.C.; J. Kerr Osborne, J. S. Playfair, N. Sil-
verthorn, John Stuart, Frank Turner, C.E.;
Hon. James Young.

The meeting then adjourned.
At a meeting of the directors subsequently

held, John L. Blaikie, Esq., was elected presi-
dent, and Dr. Hoskin, Q.C., vice-president.

MONTREALTELEGRAPHCOMPANY.

On Thursday last, 11th inst., was held the
forty-seventh annual meeting of shareholders
in the Montreal Telegraph Company. The
meeting took place in the company's offices,
St. Sacrament street, Montreal. Mr. Andrew
Allan, president, occupied the chair, and the
shareholders present were: Messrs. Hector
Mackenzie, J. B. MoLea, R. Meredith, Jas.
Wilson, Jas. Moore, J. H. Joseph, W. R.
Miller, Murdoch Mackenzie, W. Rae, H.
Archibald, Albert Adame, M. Burke, W. E.
Cheese and D. Rose-Rose, Secretary.

The annual report was read, and unanim-
ously accepted upon motion of the chairman.
As usual at the annual meeting Mr. Joseph
asked when the division of the surplus was
gong to take place. Mr. Allan promised that
the new board would look after this matter
promptly and arrange it with their firet busi-
ness.

The annual report noted the regular pay-
ment of the rental by the G.N.W. Telegraph
Company and the consequent regular payment
of 8 per cent. dividend. It goes on to state
that the forty-eeventh annual statement, to
the 31st ultimo, exhibits the following satis-
factory condition of the company's financial
affaire:

Assets.
Telegraph lines ...............
Telegraph cables...........
Offices and equipment........
Real estate in Montreal, Qaebec,

Ottawa and Toronto ......
Cash, accounts receivable,stocks,

etc. .........................

Liabilities.
Shareholders' capital.. .... .. .. !
Dividend No. 118, payable 15th

January....................
Unclaimed dividends, etc......

Total ..................
Surplus of property over share-

holders' capital............
Contingent Fund..............

$1,625,890 00
33,487 39

212,500 00

279,946 46

97,376 96

32,249,200 81

$2,000,000 00

40,000 00
1,288 40

$2,041,288 40

151,823 85
56,088 56

82,249,200 81

" The extensive property of the company re-
mains free from debt or incumbrance of any
kind, and its continued maintenance and repair
by the Great North-Western Telegraph Com-
pany is provided for under Clause 2, and guar-
anteed by the Western Union Telegraph Com-
pany."

Mr. Joseph, seconded by Mr. Meredith, gave
notice of a motion to reduce the number of
directors from seven to five. The old board of
directors were then re-elected as follows:
Messrs. Andrew Allan, president; Hector
Mackenzie, Jesse Joseph, William Wain-
right, Henry Archibald, William Rae, Henry
Yates.

BANK OF NEW BRUNSWICK.

The annual meeting of the Bank of New
Brunswick wae held in 'St. John on Monday,
15th inst. Not many shareholders were pres-
ent. The annual report was read and adopted.

Hon. Senator Lewin said, in reply to a
shareholder, that the directors had not consid-
ered it prudent, in view of the state of business,
to increase the dividend or give a bonus.

Mr. C. W. Weldon referred to the dull times
throughout the world last year, and said the
bank was to be congratulated on having done
so well. He believed the shareholders were
greatly indebted to the directors for their pru-
dent management, and he moved a vote of
thanks to them, whieh was seconded by Mr.
Thomas A. Rankine.

The vote of thanks was unanimously
adopted.

A motion was then made by Mr. Weldon
that the by-laws be altered so that the num-
ber of directors could be increased from five
to seven, three to be a quorum, and gave
reasons, one of which was that three of the
directors were often abFent. Mr. Jones
seconded the motion, which was carried.

The following is a statement of assets and
liabilities as at 30th December last:

Liabilities.

Capital stock..............
Notes in circulation ..........
Bills of exchange current ......
Balances due to other banks.. ..
Cash deposited, not bearing

interest...................
Cash deposited,bearing interest,

inclading interest to date ....
Rebate for unearned interest on

bills discounted...........
Rest...............8525,000 00
Profit and loss .. .. 31,(98 60

8500,000 00
453,707 50

86,228 04
37,211 15

510,000 40

1,280,668 33

25,000 00

Total profits on hand........ 556,098 60

63,448,954 02

Assets.

Dominion notes............
Specie ......................
The bank circulation redemp-

tion fund................
Notes and cheques of other

banks ......................
Balance due from other banks..
Bills of exchange current ......
Loans and bille discounted . . . .
Bouds and stocks ........ ...
Banking bouse.............
Other assets................

$168,160 00
156,230 07

23,083 30

54.100 00
112.360 72
43.897 48

2,591 317 70
266,434 75
30.000 00

3,370 00

$3,448,954 02

The election of directors was proceeded
with, Messrs. G. Sidney Smith and A. W.
Lovitt being scrutineers. The following
gentlemen were declared elected: James D.
Lewis, John Yeats, C. H. Fairweather, S.
Jones, W. W. Turnbull, James Manchester
and C. F. Woodman.

BANK OF YARMOUTH.

The following is a statement of the affairs
of the Bank of Yarmouth, Nova Scotia. It
bears date 30th December, 1893, signed by T.
W. Johns, cashier:-

LIABILITIES.
Notes in circulation.............$ 80,250 67
Due to banke.....................1 00
Deposits.......................76,872 23

" bearing interest ........ 396,738 64
" accrued interest......... 17,720 00

Capital ........................ 8300,000 00
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Reserve account................
Profit and Loss..................
Rebate of interest...............
Dividends unpaid.............
Dividend No. 58, payable lt Feb-

ruary, 1894....................

ASSETS.
Specie and Dominion notes ...... 5
Circulation redemption fund ....
Notes and cheques of other batiks..
Due from other batiks............1
Notes discounted, current loans,

sterling bills of exchange, and
other assets..................6

Past due account f estimated loss
Do., secured written off
Investments....................
Bank premises................

60,000 00
12,854 36

6,000 00
il 25

9,000 00

959,448 15

56,828
5,000
9,130

117,131

666,186
1,420
4,550

91,200
8,000

#959,448 15

STOCKS IN MONTREAL.

MONTREAL, Jan. 17th, 1894

SToCKs,
I j.

Montreal.. 22 2 6
Ontario ........ 116 114 54
Peoples..... ..........

Toronto..........................
Jac. Cartier 120 120 3
Merchants . .. 1591 139 55
Commerce ... 11 15j 41
Union .......... . .. ...
M. Teleg..... 144
Rich. & Ont ... S2t (HO 231ý6
Street Ry.. 163 1la 266
Gas................ 177 170 2090
C. Pacifie Ry... 72 72 300
Land grut b'de................
N West baud......... ... ... ...
Bell Tele.. 13.5 135.
Montreal 4%. ... ..... .........

. l

222 220 236
116 117
1q.0 110 11M

160 17
. 239j 25!

120 117 ...
1635 157 i64
13E5, 135 145J

144ï 1431 152t
84 828 73J

174 173 234
73J 73J 89t

109 108

147 336 164

HIS DUTY DONE.

The late Henry W. Paine, the veteran law-
yer of Boston, once went to one of the interior
towns of Maine, where a boy was on trial for
arson. He had no counsel, and Mr. Paine was
assigned by the court to take charge of his
case. He discovered after a brief interview
with the boy that he was half-witted. The
jury, however, was composed of good, solid,
country farmers, who owned barns such as the
defendant was alleged to have set on fire, and,
in spite of the boy's evident weaknees of intel-
lect, they brought in a verdict of guilty. The
presiding Justice turned to Mr. Paine and
remarked : "Have you any motion to make ? "
Mr. Paine arose, and, in hia dry and weighty
manner, answered: "No, your Honor; I be-
lieve I have secured for this idiot boy all that
the laws of Maine and the constitution of the
United States allow-a trial by his peers."-
Springfield Republican.

OBEYED TO THE LETTER.-Merchant-Did you
deliver my message to Mr. Smith ? Boy-No,
sir, he was out and the office locked. Mer-
chant-Well, why didn't you wait for him, as
I told you ? Boy-There was a sign on the
door saying "Return as once," so I came right
back.

-Two working men were discussing serious
subjects. Quoth the yonnger, "I say, Bill,
what's them ere joint stock companies?"
" Well, Ill explain it to yer. You and Jim
and half a dozen more of our mates pute up a
ld. each and buys two ounces of bacca and a
clay. Then I calls myself the managing di-
rector, and I site down and smokes that pipe
and bacca. D'ye see ?" "Yes, but wbere dc
we come in ?" "Oh, you're the shareholders;
you look on and spits."-Natal Witness, Dec.
2nd, 1893.

-At the annual meeting of the Noxor
Bros. Manufacturing Co., Ingersoll, the officeri
were re-elected as follows:-President, Samuel
Noxon ; superintendent, F. H. Noxon; trea-
surer, Stephen Noxon; secretary, R. H. Cot
ter; additional director, W. Waterworth.

MONTREAL STOCKS IN STORE.
Jan. 15, '94.

bushels ........ 633,833
"i ........ 1,435

.......... 169,069
"i ........ 37,303
" .. . . .... 65,200

.......... 63,265

Jan. 8, '94.
635,420

1,435
139,581

660
110,813

6,737

AsEs.-The business at present doing in in the market at 61c., French 4jc. ; dates 4ýc.
pot or pearl ash is a mers bagatelle, and re- to 51.; fige 9j to 10oc.in boxes, mats 5 to 510.
ceipts since last writing are extremely light. per pound.
We quote first quality of pots $4.40 to 4.45, HIDEs AND TALLOw.-There are indications
seconde $3.80 to 3.85, pearls nominal at about of a probable • ecline in the price of bides.
$5.50 per cental. Several large Quebec tanners have stated that

DAIRY PRoDucTs.-The market for cheese is they will not pay beyond 4c. per pound for No.
very quiet ; there is no export and local mar- 1 inspected, and local dealers will likely make
kets are apparently small. The cable holds 3ic. the extreme price for No. 1 green. Calf-
steady at 57s., and this, together with light skins are still 7c. per pound for the very few
stocks, keepe values steadv, fine fall goods be- offering ; lambskins, 75 to 80c. each. Tallow,
ing held at 11e. per lb. For butter there is a 6 to 6½c. for rendered ; rough, 1 to 3e. per lb.
fair jobbing enquiry for local wants ; the sup- LEATHER,Leather dealers are still com-
ply is quite limited, especially of finer grades, plaining that shoe manufacturers are etill
and prices are very firm. We quote finest fall light bayers, and there is thus far apparently
creamery 24 to 25c.; finest Township dairy, no active cutting being done for spring goods.
22 to 23e. ; Western, ditto, 19 to 20c. per lb. Prices are without change. We quote:-Span.
Eggs are rather easier at 22 to 23e. for strictly ish sole B. A. No. 1, 19 to 22c. ; do. No. 2 to
fresh; limed, 15 to 17e. per doz.

DRY GooDs.-Some bouses report their or-
ders fully up to those of this date last year,
but there are anticipations of rather numerous
failures in the coming spring, and risks are $12
being very closely socanned as a rule. City Will buy the interest of a managing director of an
retail men are footing up the results of lastetablished corporation who is retiring on account
year's business, and strenuous efforts are beingssa
made toreduce stocks, discount sales being nu- of old age and ill-health.
merous in all quarters of the city. Payments
show no general improvement, and in values
we can learn of nothing new. a very desirable opening.

FUR.-There is no improvement in the raw Wesolicit the fullest invcstigation. Write,giving
fur market, and most local dealers are with-
holding quotations in the meantime. No a
quantity of winter-caught.furs have yet been '-CONFIDENCE,"

offered in this market. Care of Monetary Times.

Steam Boiler & Plate Class Insurance Co.
Head Office, .. .. .. LONDON, CANADA.

JAMES LAUT, Manager

Subscribed Capital, $200,000. Full Government Deposif.

DIRECTORS -

E. Jones Parke, Q.C, Pre'ident. F. A. Fitzgerald, President of the Imperial Oil Co, Vice-President.
Hon. David Mills, Q.C., M.P., ex-Miniet -r of the Interior. John Morison, Esq., ex-Governor

Brtish American Assurance Co., Toronto. T. H. Purdom, Esq., Brrister, London.
J. H Killey, Hamilton, Ont., Consulting Engineer. John FairÈrieve, Chief Inspector.

Our Steam Boiler Pohey covers all loqs or damage to the Boilers; also to property of every kind on
the premises, or elsewhere, for which the assured would be liable in case of an explosion, and inclndes
regular inspection by an expert engineer during the time thAt the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of Plate Glass Windows

Mirrors and Show Cases.

Qiold MedL, Paris, 1878: 1889.

JOSEPH GILLOTTS
of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

eoa

1

'f-
-Twenty-nine vessels, carrying 17,000 tons

of merchandise, were berthed in the Manches.
ter and Salford docks of the Manchester ship
canal during the firet week of navigation.

-The Directors of the Hamilton and Bar-
ton Incline Railway Company have declared a
dividend of 8 per cent. on the paid up stock of
the company.

-The most expensive illustrated book yet
made is said to be a Bible now owned by
Theodore Irwin, of Oswego, N.Y. It is
valued at $10,000.

-It is rather surprising to learn that the
little Republic of Uruguay bas more news-
papers in proportion to its population than
any other country in the world.

-Halifax, N. S., is to have a soda water
factory.

Smmetial.

MONTREAL MARKETS.

MONTREAL, Jan. 17th, 1894.

Wheat,
Corn
Oats
Rye
Peas
Barley

$969,805 $894,646
GRocEItEs.-The meeting of the Grocers'

Guild to consider the situation as regards to-
bacco is being held to-day. The Western men
are here, and the matter will likely be exhaus-
tively considered. Sugars are somewhat scarce
at present, as both the refineries have been shut
down for the annual repairs, but are again
working. Qnotations are the same as given
last week. Syrups are in fair demand, and
are relatively cheaper than molasses. Teas
are without special feature. Dried fruits are
rather quiet, but values are pretty steady,
especially in Valencia raisins, as the Denia
market was recently cabled two shillings up.
We quote Valencias, 3¾ to 5&c.; layers, 64.;
currants are in very light supply, Provinciale
3j to 4c., cases up to bond 61c.; sultanas, 41c.
to 6jc. ; Austrian prunes of extra quality are

ý m .àMý
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B. A., 17 to 19c. ; No. 1 ordinary Spanish, 18
to 20o.; No. 2, 16 to 17c.; No. 1, slaughter,
19 to 22c.; No. 2 do., 18 to 19o.; American
oak sole, 39 to 43o.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26c. ; ditto, heavy, 20 to 24c. , grained, 24
to 26. ; Scotch grained, 25 to 270. ; splits,
large, 14 to 18o. ; do., small, 12 to 14a.;
calf-splits, 27 to 30c.; calfskins (35 to 40 ibe.),
50 to 60c.; imitation French calfskins, 60 to
75a.; colored calf, American, 23 to 27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12J to
13&o.; russet sheepskin linings, 30 to 40c.; har.
ness, 18 to 250.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124o.; glove grain, 10 to
130.; rough, 16 to 180.; russet and bridle. 40
to 500.

MITALS AND HARDWARE.-The changes noted
in bar iron, wire, and wire nails last week are
oonfirmed. It is understood that the Outario
Rolling Mills of Hamilton have withdrawn
from the combination, and it is just possible
that further changes may take place in the

DICKSON &
TEL EPHONE T W SN

7TOWNSEND

Glass Factory
FOR SALE.

Pursuant to the winling up order,' ani with the
approval of the Master in Ordinary, there wil be
offered f-r sale the follnwingprapertyof the ERIE
GL&Sï 00. 0F OANADA, Limited, Poon Colborne,
Ont., by publie auction, at the warerooms of Meser'.
Dickson & Townsed. 22 Ring etreet west, in the
City of Toronto, Canada, on

Thursday, the First Day of February, 1894
at two o'clock p.m.

Parcel 1, Buildings-
The Factory Pretnises, comprising furnace build

in 60x72 feet, co taining one eight-pot furnace-
mize of pote 50x32, S large ovens, 6 small ovens, one
Lehr ô'. f. long, four glory holes, one pot oven. The
iruace, oven aud Lehr were butit fronm a s fur
niehed by the fin ai Dixon, Woad & Co., Pittsbuýg,
Pa. klaus a d photograpbs of buildings on view at
liquidator's office Thre is a stone base rent under
the whole of furnace building for storing chemicales,
sanI, etc., alo two fire-proof rooma for storin4
moulds.

Attached to furnacq b iilding is Lehr and two
story frame building, 74x1x, used for grinding room.
and containng grin"ing machine for j rs. Lower
story o frame building con ans bla·kismith shop,
box shop, and about 23 h. p. engine an i boiler.

At a convenient distance from glass factory ls a
large two story frame store house and packing-room
110X30.

The above buildings are comparatively new and
suitable for a glass factory and are va.utd at $1,0CO.
Parcel 2, Plant-

162 miulds in finrst-class order. $3,5'5.90; a quan-
tity of tools used in the manufacture of glîts,
$1,148 93 ; a num # r of clay pots, $3 3.21 ; office fur-
niture, including safe, type-writer an i cabinet,
$204.1.7; i or d working maerinry, glass macbinery,
ehi ing, pulleys and beluing, $1,783.32; total, $21,-
8M.81.

The above plant is in good order, having been
used but a short tt e.

The tan orwhich the bui'dings of the company
stand, about au are and a balf, is held under i ase
for a term of yars trom itbe Dominion Goverument
at a rent,-loai $ 00 per year.

The Town of ort Colborne, Canada, is sitTiated
on the bauks of the We'land Caual, Lake Erie, 22
miles from the City of B ffalo, on th, line of the
Grand Trunk Railwav. Shipping facilities bv water
and rail. A G. .H. sidin runs alongside the factorv.

The comp iny have been in rec i t ot a bonus
froinm the toi n waich practicallv p Lld for the natu.
ral gas u-ed by tbem in the manufacture cf glasi-
ware, and it is believed that favorat le arrauge-
ments c -n be made with the town by parties pur-
chsng thi property.There are lacilities with tne
preseut plan-îiur turniug ont $100000 worta ai
glass per anuum.

TEBMS OF SALE.
Ten perpcent. at the time of sale and fitteen per

cent. additional '&ithin ien days thereafter, the bal-
ance payable in niue, fiteen a d twenty-,ne moinths
with uimt-nret at 6 per ceut. secur d as may be ap-
proved by the Master in Ordinary.

The who e propertv will be aff red in ane lot
subjec to a reserve bid.If Ihe reserve bido e not
reauhea the property will be put up in separate
parc la.

Any further information and pe-mission given
to vitw the p operty will te iven by E.R. C. CLARK-
ION, Liquidator, 26 4ellingtoan bt. hast, Toronto,
or by

BLAKE, LASH & CASSELS, Solciors,.

near future. In pig iron there have been some
moderate sales of Summerlee pig at $19.50,
Carnbroe $18,.and Eglinton $18.25; of the
last-named brand there is but a very limited
stick here. In Glasgow warrants are down
to 43s. Tin is cabled at £71 15s., the very
lowest figure yet, and the market is described
as easy. Copper and lead are also dull and low.
In plates there is little doing, and the mve-
ment generally is still a limited one. We quote:
Coltness pig iron, $20 ; Calder, N o. 1,
$19.00 ; Calder, No. 3, $18 00 ; Srim.
merlee, $19.50 ; Eglintoi, 118.25 ; Gart
sherrie, $19.00 ; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here ; Middlesboro,
No. 3, none here : Siemens' pig No. 1,
$17.00 to $17.50; Ferrona, No. 1, $16 75 to
117.50 ;machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.90 for Canadiani;
car lots, $1 85 ; British, $2.25; ;best refined,
$2.40; Low Moor, $5.25; Canada Plates-
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates-Brad-
ley charcoal, 15.25 to 5.50; charcoal I. C., $3.50
to 3.75; P.D. Crown, $4; do I.X., $1.7.3 to
5; coke I. C., $3.10 to 3.25; coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brande, 4î to 5. ; Morewood, 6 to 6¼c. ;
tinned sheets, coke, No. 24, 6 to 61c.; No. 26.
6j to 61o.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30 to2.35. Common
sheet iron, $2.25 to 2.40 aocording to gauge;

L ANCASHIRE>:
Estab lhed Insurance Company

OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch-Head Office, TOBONTO
J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 59 Yonge st.

-MORSE'S
hu>E T' MOTTLED

IN TWE \WOF,_L2D

OAP JOHN TAYLOR&C
TOR ON TO.

.eading Aooountants and Assignee.

Toronto.
Establi'hed 1884.

E. R. O. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCONT ATS.

-o
o. 26 WELLINGTON

STREET EAST,-

W. A. CAMPBELL.

Toronto.
J. B. CoaMAnx.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
8e Front St. West, -9- TOBONTO.

FRED. ROPER,
&CCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(Firet Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER 00.
The latent and bent faoran o

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto et., Toronto.

Books and Figures
Posting and balancing boks. Openinz
new books or improving the sy-te u.
Prepar ng an, ual or special s',atemnents.
FMaking investigations or a gneral
audtt. Uniavebjing tangles.

A. C. NEFF. chartere ccounta

QUEEN CITY cHAMjBERs, OPn.
32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firms.

ESTABUISHED 1845

L. COFFEE &0C.
Produce Oommission Merchants.

Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFEE. THOMAS FLYNN.

Omo

O a 'i'' ~ ' :IIîîî .iît, iil. ~ '

The Celebrated Clauss Bread,
Cake, Paring and Carving K r

Merchants, write us for terms, Patented in the
United States, England and Canada.

I S The auly genuinn. Made ai venyfineT t si. Fully guaranteed to
IV all purchasers.

fil 67 Adelaide E.Clauss Shear o.,T

The Roliarico Eloctrie Mfg. Comnpany, Ltd.
WATERFORD, ONT.

Manufacturera of and r .
Contractors for

ail kndV ESTI t. u uGAT HE

INVESTIGATE THEIR - PERFECTLY AUTOMATIC
NEW ALTERNA TINO u From one LIght to
CURRENT DYNAMOS Full Load.

-BRANCH OFFICES-,

106 KIng St. West, TOROTOI Onrt. I 749 Cralg St., MONTREAL, Que.
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JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer In Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 Hollis St., HALIFAX, N.S.

OUR PRESSES
ARE RUN BY ELECTRICITY

Perhaps that is a reason why

we are able to give so much satisfaction to our

customers, by delivering their work when pro-

mised. It matters not whether it be a large

catalogue, like that of the Steele, Briggs, Mar-

con Seed Co. recently issued, or a dainty call-

ing card, we will give you satisfaction.

We do everything in the printing

line and respectfully solicit your orders.

loRclary TimBs FriniO Co., Lli,

TORONTO.

flot Water Heating.

The
ETNA
HEATER

MÂNUFÂCTURED BY

SCLENINNEN & SON%
MONTREAL, Que.

Agents' Drectory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.O.A., Public Aooountant
and Auditor. Offioe, No. 198 Queen's Avenue,

London, Ont.

HOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

W INNIPEG Cit Property and ManitobaWVbought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made onc commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholeeale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customa Broker, Commissaon,

Shipping and Forwarding Agment.
No, 1 Fort Street, cor. Wharf,

VICTORIA B.O

steel boiler plate, 1-quarter inch and upwards, =
$2.00 ; ditto, 3-sixteenths inch, $2.60 ; common 8,
tank iron, $1.65 to 81.85 ; heads, #8.00 to 3.25; go
Russian sheet iron, 10 to lie. ; lead per 100 is
lbs., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot, 4
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
82.50; tire, 82.50 to 2.75 ; aleigh shoe, 82.40,
round machinery steel, 88; ingot tin, 20 toel
22o.; bar tin, 25e.; ingot copper, 11J to 12c.; o
sheet zinc, 85.00 to $5.25; spelter, $4.60 to î(
$4.75; Ameriean do., 04.60 to 84.75. Anti- a,

i

T. R. RAB8ORTH ESTATE
TENDERS FOR LEASING

WESTON MILLS, WESTON, ONT
AND FARM PROPERTIES

The Toronto General Trusts Company, adminis-
trators wi h will annexed of the estate of the late
Tom Rodney Wadsworth, will receive tenders up to

Thuraday, the 15th February, 1894,
for the leasing for a period of five years the well-
known and valuable oflur mille, with complete rol-
ier system, known as Weston Mills, Weston, Ont.,
with the land and premises attached thereti, ex-
ceptin the residence and greunds and cottaee op-
poite formerly occupied by the late Mr. T. R.Wads-
worth.

The mill are situate on the Humber River, at
Weston, and are worked by never lailing water
power. In connection with the mille there are a
brick office, two dwelling houses, a number of sheds
and other outbuildings.

An extensive and lucrative business has been car-
ried on for the past sixty-five years, and a good con-
nection has been formed.

TENDERS WILL ALSO BE RECEIVED
up to Thursday, the 1st day of March, 1894, for the
lease for five years of the whole or portions of the
fellowng tarm properties, regard being haî toothe
buildings ituate thereon: South haIt lot 24, lot 23,
east half lot 22, and the east twenty acres of lot 21,
concession B, Township of Etobicoke; also those
parts of lots 22 and 8 lying eastwards (f the Con-
cession rosd, between concesqions B and 0 of the
said township and extending to the roads known as
Scarlett's road and Wadsworth's lane, excuding
thereout sand therefro bthe sate ScarletL'e road and
Wadsworth's lane, the lande comprised in St. Phil-
lip's church and parsonsge grounds, the right of
way of the Grand Trurak Railway and all other pub-
lic roade; the whole contaning about 228 acres,
more or less.

Possession cf the mill property may be had on the
1st day of Marob, and the farm properties on the
1 t of April next.

Parties tender n gfor the mill property may also
tender for the whole or any portions of the farmi pro-
perties, regard, however, beng had to the buildings
thereen.

The highest or any tender not necessarily ac-
cepted.

For viewing the premises apply te Mr. Charles
Wadswort. at tre mill office, on Mondays. Wed-
nesdays and Fridays, between te heours of 10 a.m.
and 6 p.m., and for plans of the property and fur-
ther particulars apply to him or to

The Toronto General Trusts Co.

Jan'y 16th, 1894.

ADMINISTRATORS
Cor..Yonge and Coborne St.

TORONTO.

nony 104 to 12c. ; bright iron wires Nos. O to
1, $2.65 per 100 Ibo.; annealed do., $2.70;
alvanized, 88.85; the trade discount on wire

20 per cent. Coil chain, k inch, 5. ; à in.,
½jc.; 7-16 in., 4¾e.; j in., 3t to 4c.; j m., in.;
in. 3W0.; in., and upwards, 3c.
OIrs, PAINTS AND GLAs.-The only notable

hange since last week is an advance in price
f turpentine to 50c. per gal. for single bris.;
ots of 5 bris., 49c. Castor and all other oils
re without any change whatever. The meet-
ng of lead men in Toronto last week
esulted in no revision of present prices,
which stand till further notice. We quote:
- Turpentine, 50c. per gallon for sin.
gle barrels; two to four barrels, 49e.;
Linseed oil, raw, 60c. per gallon ; boiled 63c.;
5 brl. lots le. less; olive oil, none here; castor,
7 to 74c. in:cases; smaller lots, 74 to 8c.; Nfld.
cod, 41 to 42e. per gal. ; Gaspe oil, 38 to 39. ;
steam refined seal, 50 to 52e. in emall lots.
Leads (chemically pure and firet-class brandi
only), $5.00 to 5.25 ; No. 1, $4.75 ; No. 2, 84.50 ;
No. 3, 84.25 ; dry white lead, 5e.; genu ine red
do., 41c. ; No. 1 red lead, 44e.; London washed
whiting, 50c.; Paris * white 90c. to 81;
Venetian red, #1.50 to 1.75; yellow ochre,
$1.50 to 1.75 ; spruce ochre, $2.25 to 2.50,
Window glass, 81.25 per 50 feet for first
break, 81.35 for second break; third break.
$2.90.

TORONTO MARKETS.

TORoNTO, January 18th, 1894.

DRY GooDS.-During the autumn months,
when spring samples were shown, orders were
given even more f reely than wholesale men had
expected. But at present the retail trade are
pursuing a very conservative course in buying,
which deserves the approval of all interested
parties. Such goods as prints and tweeds are
now being shipped. But the spring trade as a
whole will open up later this year; and retail
men are not inclined to buy heavily, in antici-
pation of a trade whose extent and conditions
are as yet unknown.

FLoUR AND MEA&L.-Last week we reported
the flour market as having a somewhat more
hopeful tone. But things have now relapsed
into the quietness which has been so pro-
longed. Manitoba patent flours appear to be
in best demand locally. Following recent ad-
vances in oats, ail oatmeals are held with firmn
handse; the demand for consumption is re-
ported good. Corn meals, in common stock,
are Eelling at 82.75, while 63 to 3.25 is given
as a quotation for Gold Dust. Shorts and
bran are reported scarce, while for them a fair
dtmand exists.

GRiN.-Wheat is dull. English and Ameri-
can markets have shown weaker tendencies,
and little or nothing beyond the movement of
a few cars to local millers has been dont on
the local market during the week. Barley is
firm and higher quotations are reported ; it
would appear that local brewers are making
moderate demands on stocks, while deliveries

ONTARIO MUTUAL
LIFE ASSURANCE CO.

. . .

Extends to its Agents and Medical Examiners throughout the Dominion of Canada its sincere

thanks and hearty congratulations on the satisfactory results of last year. Our New Business

written exceeds

P=1. e(e( =01]-a
making the total in force over Seventeen and a Hall Millions, on which the mor-

tality for the year was only $102,000.
These figures bear substantial testimony to the energy of Agents and the skill and care

of our Medical Examiners, and will not fail to be notedby the insuring public as evidences o! a

safe, progressive and profitmaking company.

The Year 1894 will mark the 25th year of the Company's history and will be

signalized we trust by the same energy, care and prosperous results as have contributed to the

Company's success in the past.
Wishing all a Happy and Prosperous New Year.

WM. HENDRY, Manager.
Waterloo, Jan. lst, 1894.
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from farmers are somewhat limited ; no ex-
port enquiries are being received. Oats are
firm and in good demand ; last year both
Manitoba and the Maritime Provinces had
stocke exceeding their own demandse; this
year, however, Manitoba has sent no oats to
eastern markets, while the eastern provinces
are receiving supplies from Ontario. Peas
are steady, with some little enquiry for ex-
port, but so far this week we have not heard
of anysales being made. Rye is firm at 45c.
Buckwheat is lower at 48 to 60c. per bush.

TORONTO STOCKS IN STORE.

The following table shows the stocks of
flour and grain in store at Toronto for the
week ending Jan. 15th, and at a correspond-
ing date last year, as follows:

Jan. 15, Jan. 16,
1894. 1893.

Fall wheat, bush......... 99,031 189,102
Spring wheat "...... 14,107 50,755
Hard wheat ".... 28,972 85,167
Goose wheat ".... 1,523 9,000
Oats ........ 33,732 49,693
Barley "........ 55,279 61,673
Peas " ........ 6,666 2,919
Corn "... ................ 1,477

Total grain, "........ 239,310 449,786

The stocks of grain in store at Port Arthur
on 5th December were 1,518,070 bushels.
During the week there were received 80,865'
bushels, and shipped nil, leaving in store on
the 15th December 1,598,935 bushels.

GRocERIEs.-The trade movement is of a
general character and the situation finde few
features of special interest. Coffees are in
moderate demand. A general movement in
teas is reported and some houses report very

HEve
YOU A STEAM
BOILER?

If so, do you think of preserving it at a
emall annual cost ? An outlay of about $20 per.
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

S. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manulacturers,
BRISTOL, - ENGLAND.

good sales during the last few days. Stocke
of dried fruit are now within narrower com-
pase, but the demand i now limited and
strictly confined to etaple goods. A good de.
mand for sugars bas existed which has un-
doubtedly been brought out by present low
prices ; as a result the market i somewhat
firmer. No changes are reported in the
oanned goode market.

HARDwARE AND METLS.-Some Of the whole-
sale houses and not a few of the retail bouses
in this line of trade are at present engaged in
stock-taking. Travellers have been on the road
but a few days and it i too early to predict
the probabilities of the coming season's trade.
In metals the bar iron association is broken
up, but some are inclined to think that it will
be formed again soon. In the meantime as-
sociation prices are being pretty generally
adhered to.

HIDEs ND SKINs.-The week's trade has
not been characterized by any new develop-
mente. The hide market remains unchanged,
with green still standing at 31c. per lb., and

Te liargest Scale Works
XN CANADA-.

Over One Hundred Styles of
May Seale., Grocer ceage, Grain

scales.
Inproved Show cases.

BEDUcD PBRICES.

C. WILSON &SON
46 Esplanade St

ToRoNTo.R-=

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

FIN E OFFICE . SCHOOL .
BANK,0FFICE CHURCH &LODGE FURNITURE \oG
COURT HOUSE &SEDFR.
DRUG STORE FITTINGS "

TORONTO FURNITURE SUPPLY COIPANY,
Sole Agents for Toronto, Montreal and Manitoba,

The Best, mt dur-
able, trongeet Deek
manufactured in Can-
ada. We quote whole-
sale rices direct ta
mhoolis, aehlip plu g
promptly to an sta-
uon in Canada. Ter"
-nett eaah.

Illustrated circulars
and factory price liste
on application.

Addree Canadian
Office and School
Agency, 66 King street
weet, Torouto, sole
aente Tf r Toronto,
Mo"t"r'a 1 and Mani-
tobi.

L-eading Manufaeturers.

-- OF OUR-,

New AmericanTurbines
Have been placed in the better class of Mille,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
sucb a record. We claim to be the leading
Water Wheel and Gearing Specialiste of
Canada.

WILIAM IKNNEDY SONS,
OWEN SOUND, Ont.

WM, PARKS & SON,
(LIMITED)

ST. O3KN, N. -B..

COTTON SPINNERS,
]BLEACHiERS,

DYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drille and White

Ducke.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterne.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mille, and Yarns for
manufacturers' use.

The only "4Water Twist9" Tarn made in
Canada.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAVID KAY, Fraser builling, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

*'SI NEW BRUNSWICK COTTON MILLhM I~ ST. JOHN COTTON MILLS.

STEAM'S NOT IN IT
Either as to cost or effciency, with one of
our celebrated ELEC I RIC MOTORS.

See the one that ruen the MONETART TIms'
presses and freight elevator. Not the elightest
and alnost noiseles.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS

BUY DIRECT

1 1



THE MONETARY TIMES.

TORONTO PRICES CURRENT.-Jan. 18, 1894.

Name of Article. WhRtes Name of Article• B-Whoesale Name of Article Whesale

Breadstuffs. Groceries.-Oon. $o. o0s .. o•

FLoua: (* bri.) f.a.o. $ o. $ 0. Almonde. Taragona. 0 13 0 I4 1aoN Wma: $ o. 0 . B
Manitoba Patent ...-- 3 75 0 01 Aln.onds, Ivica. 0 12 0 1 Cop'd Steel & Cop'd Spring 20% 0

" Strong Bakers 3 50 0 00 Filbet te, Sioily ...... 010 0 1 Bright ............. 00 to 0 '
Patent (WntrWheat) 3 15 8 20 Walnuts, Marbot...... 0 Il 0 12 Annealed, oiled .. ~. 30 to ;
Straight Boller ...... 2 75 6 60 Grenoble............... 0 134 0 14 Annealed ............. 00 to x0% s
Extra ............... ••. 2 70 2 80 , yauPs:Com to fine lb 0 019 0 011 Galvanised............. 00 to 20% P
Oatmeal Rolled ...... 3 90 4 10 F ine to choice ......... 0 02 0 029 Coham f in....... 0 04 0 041
fatmeal Standard... 3 90 4 1G Pale ....... o Os 0 0 3 Barbed wiregal 0 0 04j 0 o
R olled Whet..-.- 3 80 4 On Moa.ssuE: W. I. gai. 0 s2 0 40 Iron pipe...... -_ 8e29 to 65%
Bran, per ton.. -... 15 00 15 50 New Orleans ........... 0 30 0 45 galv. . 40 & 0 à P
BU&N: O..o. Rioa: Arracan ....----... 0 08j 0 032 Sorews fiat headu 7294G 77
Wnter Whet, Na.1 059 0 60 Patns, dom. to imp. 01 t 06 Bor ru head .. to 7R

No.9 05 58 japan, 0M90 052 Boilertube, in_ 0 9 00
No.8 0 55 0 56 Grand Duke . 06 0 00 " in 0 11 0 00 B

sprlnWheat, No.1 0 b9 0 6C SPIcus: Allsple........ 0 11 0 12 3TEEL: Cat . . O 0 14
No. 9 0 57 0 z8 Cassia, whole lb. 0 13 0 15 Black Diamond .... 011 0 60
No.8 0 55 0 È6 Cloves ...... 0 16 0 35 Boiler plate, in. 2 10 0 00

Na. 1 076 0 7 Giner, ground.... 0 18 0 28 B/lin. 9 10 0 00
nh No. 9 0 73 0 74 root........ 0 90 0 95 " "&th'Ok'r 9 10 0 00

de " NEo. 8 0 66 0 67 Nutmegs. ... 0 75 1 90 1eigh hoe- ...- 9 50 0 00
Barley No 1 .-.- 041 0 42 Mase ..................... 1 00 1 10 U, NAIl.:

No. ... 0 39 0 41 Peper, blaok, gr'd.. 0 08 0 15 50 and 6 dy.- A.P. 93 0 0 o
No. 8 Extra . 0 85 0 86 white, gr'd.. 0 2 0 29 40 dy A........ .P. 9 35 0 00
No.8......... 0 32 0 33 30dy A.P 9 40 0 00

Oat ....-- ~~ 0 85- 3 36 SUGABs: 90, 16, 1idy-. AP 4 0 00
Peas .. •••••••• 52 3 53 Redpath Paris Lump 0 054 0 0 10 dy. ............ A.P 950 0 00
Bye ••••~•~. 0 43 0 45 Extra Granulated ... 0 04A 0 00 8 and 9 dy ..... P 2 65 000
Corn ............... 0 6 0 5l Very bright .... 0 04 6 and 7 dy ... A.P 2 70 000
Buckwheat .......... 0 48 r 50 B ht Yellow .. 004 0 4 and 5 dy ... A.P 2 90 0 00
TimothySeed, 

48 15e 1 25 1 75 3e" 0339000 3dy.......... A.P 3 80 0 00

Clover, Alsike, 60 5 0 6 75 Yellow.................... 0 -3 0 0 3 dy A.P. Fine ......... 3 80 0 00
Red " 5 75 6 30 'EAsB: 4 and b dy ...... C.P 2 90 000

Hun aran &raa. 48 0 00 0 CO Japan, Yokohama, 8 dy ............. CP 3 20 000
Millet ............. 0 Ct 0 00 common to choicest 0 12 0 40 Wire Nails 75% dia. off
Flax. screen'd, 56 lbE 1 35 1 5j Japan, Kobe, common kions" NAILs [list 75 & E%

Provisions. to choicest.... . 0 1 0 ai Pointed and finined die 65 to 70
Butter, choice, I lb. o 18 20 Japan, Nagasaki, gun- HonsE SHous, 100 lbo. a 80 0 00
Cheese ............-.- 0 Il 0 1 j powder, comtochoi't 0 12à 0 18j
Dried Apples...-.-- 0 05J 9 ,6 Japan, Siftings & Dust 0 07 0 10
EHvaprated Applel.- 0 10 0 10i Congou, Momngs,com. OANADA PLATEs.

Hop •.••.•••• o 18 0 2J to choicest............. 0 1 5 bj.'J L S Lion j vol 2 70 2 75

Beel MOs•~•. 0 14 0 00 Congou, F ooch o w s, IN PLATES: lu wae. 3 . u 60

Pork Mess ..-.... 19 0 19 20 common to choicest. 14 0 45 IO Oharoal ............ 3 75 4 uG

Baon, longOlear--- 0 0-10 09 Yg. Hyson, M o y u n e, l ' 4 7 B ou
" Cumb'rl'd out 0 g 0 00 common to choicest. 0 14 0 15 Iô ••.. 5 7j 0 0 

B'kfit omok'd 0 12j 0 8 Yg. Hyson, Fvchow & -.... S 60 8 7à

Hama .. o.---..~~~ 0 12 0 00 Tienkai,com.tochoi't 0 14j 0 35 10 M. L. à ."'-••••••~ 6U ô 75
Bolle..........-•-•• 0 09* 0 00 ' Yg. Hyson, Pingsuey, wNow GLAss:
Lard. pure 0.....- O 10 0 1041 common to choicest. 0 13 0 25 20 and under- -- -• 1 25 1 80
Lard, compd....•••--. 0 09 0 0 9J Gunpowder, Moyune, 6 40 ---... 1 3) 1 4j>
Eggs, V dos. fr$eh . 0 17 0 00 common to choicest. 018 045 41 x 50 • 3 01 3 lu

Pickled. o 0 1 01 Gunpowder, Pingsuey, 51 X 60 3.... 25 3 âj
Beans, per bush. 1 25 1 85 com. to choicest...... 0 15 0 37 dor : anlla, ...... ••• 0 101 u 1î
Honey, 1iquid 0 07 0 08 Ceylon,Broken Orange Sisal, basis o îi o lui

" comb •--- o c9 0 11 Pekoes ............ 0 40060 NewZealand. o• 0uO9
Slt. Ceylon, Orange Pekoes 0 35 0 45 Lath yarn ............... o

Liv' oooarse Vbg 0 80 090 Broken Pekoes....... 0 25 0 35 Axas: 07 8
Lan n bra..••••• 1 001 5 Pekoes ................... 0 25 0 35 Montana..... 550 5 75

" ureka' 56 Ibo•. o 65 o 75 Pekoe Souchongs..... 029 0 22 Keen Cutter •. 7 76 *8 Où
WMM 0 " • 55 Souchngs ......... 018 0 20 Lance ............... 92 9 50
0.Salt .5»6 bS. 0 50 Indian, Darjeelin s.... 0 C 0 65 Maple Leaf . •10 10 50

•e'sa, " 0 540 0 B'k'n Orange Pekoes 035 050
Orange Pekoes......... 36 0 45

Leather Broken Pekoes......... 030 C 40 Cod Oil, Imp. gai. .. 0 40 0 45
S3p.nigh Soie, No.1l- 0 93 0 95 Pekoes ...... ............ 025 0 35 Palm,....lb....... 0 o6j o 0u

No. 2- 0 21 0 99 Pekoe Souchong..... 0 20 0 Lard,ext..... 80 o 91>

Blangter, beavy...• 0 95 0 96 Souchong ................. 018 0 LO Ordinary ........ 85 0 75
No.1 iet 0 91 0 94 Kangra Valley ......... 020 0 30 Ln edraw..... 0 u2 0 'l
No.9 0 18 0 20 Oolong, Formaosa. ... 35 0 05 •ns ed -•••••• 6 0 ou

Haness, heavy O o 93 o 24 oaAcco, Manufaotr'd Olive, ? Imp.gal. .. 1 30 1 10
" light.•••~~ 0 90 091 Dark P. of W........ 0 48 00 gealstraw............... 0 60 0 0

UpRer,No.1heavY- 0 25 0 80 Myrtle Navy........ 080 Do pale B.......... 086 0W
light & me. 0 30 0 33 Solace 0 49 ou Petroieum.

Kip Bkins, French •• 0 75 o 90 Brier7o........ 0 fl 0 o '. O. B. Toronto. Imp. gai
Englih... 0 10 0 75 Victoria Salace 1. 0 49 0 00 a ,n 10 bris 0 11i 0 19
Domestic 0 4C 0 gt Rough and Ready 8e 0 59 0 0 " single bri 0 1 C 0j
Vea .... 0 55 0 60 Honeyenckle Sa 0 &6 0 00 Can. Water White... 0 15 0 17

Heml'k Calf (95 to) 0 50 0 75 Orescent H........ 057 000 Amer'n Water White 0 17à 0 19
e to 44 lbo....•.•...- 0 50 0 15 Napoleon 8s ............ 0 50 0 L0 Pante, .

French Cali•~•~ 1 10 1 40 Laurel 3's . 0 9 0 00 White Lead ure ... 500
8plit, large P lb. - 0 14 0-90 in Ol 25 u n..... 4120525

f amal . 13 0 14 Spirits. In Duty White Lead, dry ...... 6 25
Bnamelled COw, ft 0 18 0 91 Bond Paid bed Lead, genuine. 414070
Patent...-----. 018 01P I-gl 196 407 Venetian Red, Eng... 1 60 9 g
Pebble Grain-•-- 0 O11 0 13 u 501', " 1 14 3 70 Yellow Oohr.,Fr'nch 1 1
Buff ...-. •..------ 011 o 1 " u.." 060 1 89 Vermillion, Eng.... 0 90 1 M
Bussets, light, P b.• 0 40 046 4 hmly Prf Whaky 0 66 904 Varniah, No.1 furn... 085 100

ambier-••••••••---005 006 Old Borbon" " 066 9 04 Varnish, No. 1 Carr.. 0 10
Sumac -- ----- 0 031 0 04 " B e and Malt... 069 191 Bro. Japan....-"" 0 0 7
Ders -...--..-- 002 0 04 Bye Wiy,Y yr ol 1 15 2 52 Whiting ... 9...... 0 g0 ig 
Hides à Skins. Per lb. "e ,. 0 85 go er 1W Ibo .... O O 46

Cows, green .·.'.". 0 031 0 00 Hardware. , $o. -- c
Steers. 60 to 90 Ib.. 0 04 0 00 'i: Bar ? lb. ...... 093 02 Drug
Cured and Inspeoted 0 04 0 4j Ingot.... ....... 0 91 02 Alum ......... b 0 09 0 04
Caliskinus, green •• 0 05 0 6 Corpru: Ingot ......... 0 12 o 13 Blue Vitio n 007

". eOured..... 006 0 07 oheet.... ..... 0149099 Brimstone ........ 0 00% 0
Sheepkins.-••-•- 0 75 0 80 LAàD: Bar...-.........- 0 04J 0 >49 Borax ..-........ 010 011
Tallow, roui --- 0 01 Pig ........ ..--. 0 03 0 c6 0aPhor........... 0 6 067
0allow rendered-• 0 0510 06 heet.................. 0 041 Carbolo Ad ... 0 do 0 40

;01. Shot, coammon....... 0 06 15%d. Castor Ol -.--.-- 0 8 0 10
Fleeecoamb'g Ord. 0 17 0 1@ Zincset... 0 05 00US9 CaustioSda.... 008 0 05

Cloting. - 0 20 0 00 Antimony......... 0 110 12 Cocaine ............. 650 900
Pulled combing -- 0 17 0 18 Solder, hf. & hf. 015 0 16 Cream Tarta .. b. 093 095

" super.---•• 90 t> 22 Solder, Standard.... 0 14 0 15 Epsom Salte............ 01 0 08
Extra -..-- 0 24 0 26è Bnas: Sheet --- - 090 0o80 Ext'ctLogwoodbulk 01 0 1

Grooerie. [BoN: Pig. d " boxes 0 15 a 1f
ConuBs: $ Summerlee ............ 00 00 00 00 Gentian " boxes 010 0 18

Java V lb, green, . 0 27 0 32 Bayview Amerloan.. 29 50 93 00 Glyoerine, per lb.. 0 16 018
io " .- 0 24 0 95 No. 2 Soft Southern 2195 00 00 Hellebore - 018 0 15

Porto Bico " ••o 23 o N. 8 Siemens ...... 19 5) 2000 lodine - - 5 Co 50
Mocha .............. ... 099 > 88 Ferrona.. ............ 19(0 19 50 Insect Powder......... 0 25 080

FaUIT: Bar, rdinary ......... 000 i 9 Morphias ul... 200 9 10
S Swede,1 in. or over 4 00 495 oium ......... . 440 4 60

RaIs ns Londan,new Lowmoor ...... .- 00006 011 Lemon Supe 9 50 8 00
B b'sket.. 340 360 Hoo s,o 9 .5 2 60 Oxal0 Acil ........ o019 0 14

"ValenciaSf..s Bf.n " . 9n 1540 Potes' odid ..... 4 00 4 M
Valeana ,o.s..... 0.... 00 0I T ank Platea............. 9 £5 0 00 Quinine-.........i 030 0 37

BLane al............ 00600 BoilerBRivets, best... 4 50 5 00 Balt être........lb 0 08 0 12
LtaePrav........ 0 0 04 Biudia Sheet, Vlb... 0109 0 11‡ Sal Bocele........ 0 93 0 95

O ' Fnlitracu'... 0 04 0 04 do. Imitation O06 0.6 Shelac............. 0 40 0 45

" Patras..... 0 25O ALVANIZEIno uiN hAsh.........t~ O09Ot

S PanardS..a 000U 'I 94--.- -. 1 041 Boda BioarkUg.. 9 75 SO')

IlaTsC'm'dran O 05'0 06j " 96---- 0 0 0o41 Tartario A ...... 0 4045
'ig, tp, ,n... .. 09 •• e 65 0 6

I
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Canned Frlte-4Dase, 2 don. eaeh

L Es-8's,................................1S Gallns ........................
BLuEInRme5-1'I.................

"4 9's, Loggie's.
DURRANTs-Preservt d .. ...

U Es- .'s. .... .................
SApsaBn r S--2's, ..................
TRAwBEBIEs-'e, ..................
EA:S-9's, Bartlett, ....................." S'a, Bartlett,..............

E 2', Yellow ...... ...........
-0, Yellow..............

LUms-9's. Green Gage, ...............

do. $0 95 1 10

" 0851
" 1 10 1
" 2 50 0
" 1 75 250
" 1 50 1 90
" 1 75 2 10
" 1 6 0 00
" 965975
" 1 80 295" 2 85 3 95
" 1 6E 1 90

Canned Vegetablee- uese, 2 de. eack.

BEANs-9's, Stringles,.........per dos.$O 85 0 95
" 's, Wbite Wax,................... " 0 85 0 95
" 8's, Baked, Delhi.................." 146

JoaN-9's, Standard....................... " 0 60 1 40
PEAs- S's, stand'd...........................O14 0 80 1 50

UPIms-'s,.............................." 0 80 1 00
Tom tTois- 3's...................... " O 85 0 95
ToxATo CATsUP-Lakeport ............... " i 25 0O

2 lb. tin

Pish, owl, Meat-cases.
MAØrunuT~ ~. ...................... er dos $1 00RATMON-

" Horse Shoe 4 dos.................."185
"d White Saimon....................." 1 00

LosTa-Clover Leaf, fiat tins........
" Crown, tall .......................... 1.85

R nnNEs-Martiny J's............per tin" 's, Chancerelle, 100 tins......
S 9,Boullard, 100 tins .........
Srefavennes, J's..................
"e Duval, J's ...........................
id Sportsmen,i, key opener,"

genumne high grade French" 12
OxioEN-Boneless, Aymer,19Ms.,2dos. per dos

Tutmy-Boneless, ÂJimer, 1los.,9 dos.
DuCE-Boneless,l'e, dos....................
LuNcH TONGUE-1', 9 dos.....................
PIes' FEET-'s, 9 dos ........................... "
CORNED BEEF-Clark's. l'a, 9 dos ......... "1 0

69 "d Clark's, 9's, 1 dos ......... 0 00
44 "e Clark's, 14's. 1 dos......... 17 50

Ox ToNGun-Clark's,4's,1 dos Paragon 9 25
LUNCH ToNGUE-Clark e, 1', 1 dos ......

"d à',. & ......
Soup-Clark's, l'e, Ox Tail, 2 dos .........

" Clark'e, l'e, Chicken,2 dos .........
FisH -Herring, scaled "Lengthwise "... 0 12

Mediumn scaled............... o 0il
Star boneiess scaled herrings,

per box of dos................ ... 0 00
CHIPPED BEEF-t's and l'a......per doz. 1 70
SMELT--60 tins per case........... 3 00
SHIaPsp..........Per doz. 3 '5
CovE OYSTEas-l's........................... 1 3j

. -- 'B......... ....... 935
CLAUS.... ...... ... . .. C00
FINNAN HAINI - Flat. . ... 1 40
KIPPERBED HEBRINas.........1 85
FatsH 4 " . .. 120

BLOATEBs - Preserved ........ . ..... i85

1 85

1 50
1 10
9 75
2 10
04

0 17
0 10
0 99
0 13
0
9 25
935
935
9 75
9 35
0 00
2 60

18 (0
9 5j
3 25
6 40
000
0 00
0 00
0 15

il 00
9 81
. 00

u 00
1 40
2 40
0 (0
0 00
2 20
1 30
S220

Sawn Fine Lumber, IDspected, B1.

CAR OR CARGO LOTs.

1 in. pine & thicker, out up and better $25 00
làin. " "" " " " 300
1 and thicker cutting up ............... 94 0
19 inch fiooring..................... 16 00
19 inch nooring ................................... (0 oc
1x10 and 12 dressing and better.........20 00
lx10 and 12 mill run........................... 16 o
1,10 and 12 dresing .......................... 17 00
lx10 and 12 common ............... 13 00
1,10 and 19 mill culle.. ........ 10 0
1 inch clear and pioke.......................298 0
1 inch dressing and better .................. 200
1 inchiding'mill run . . 1400
1 inch= iding common ..................... 19 00
l inch siding shil oulle-.---.............---- 1100
1 inchsiding mi cus.............. 900
Cull scantling ........................... 8 00
1 inchstripe 4 in. to 8 in. ml run... 140
1 inchetrips, common .................... 12 0
lxlo and 12 spruce culle.....................10 00
XXX shingles, 16in......... .. , 950
XX shingles,16in............................ 1 50
Lath, No. 1 .................................... 09

aNo. d . ............. .................... a•

EMard Wod L- 4. . Car Lbo.

27 00
s6 00
26 00
00 0016 O0)
22 00
17 00
19 00
14 00
il 00
89 002290
15 00
13 00
12 00
10 00
900

15 00
13 w0
11 00
1 60

2 151 85

Ash white, lt and 2nd-1 to 2 in.... $18 00 $20 0
.4 "4 " 20 00 24(0
" black, " i "19"... 1600 1800

Birchbquare" 4, "...3790 2000
fi'" 4x4 to 88in2000 2200
"i Red " x to in. 200 220
" " "gId...220 2500
i Ylew, " " 4 "... 1100 1500

Basswood " j "Ji "... 1500 1600
Id" f " ... 1600 1800

Butternut, " 1' " ".' 93 00 25 00
"6 " 3 "I...250 2890

Chestnut, " i "2 "... 2500 00
hery, " 19 "... 50(0 600

C"r, " 4... 6000 6500
El ,Soft, " 1 i " " 1190 12W

"402"3 "...1200 130
Bock, " 1" li ".. 14 00 16 00

"6 4 " 1" 3 ,3 ... 15 00 1800
ickory, 9" 19" 2 "... 2800 3000

Maple " 1"J"...1600 1700
S ' . 2" 4 "..1700 1800

Oak,Bed Plain " 1 "1"... 2800 30 00
S2"4 "...330 3900

"WhitePlain" i " 19 " ... 28 00 30 00
. 1"4 "... 309W 35 00

Quartered " 1 " 2 " ... 4800 50

Walnut, " 1 " 3 ... 8500 0000

Whitewood, " "2d "... 320 00 je00
Thèse prices are wholesale by the car.load.
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sales of cured at 41c. reported. Only a nomi-
nal business in calfekins ie being done.
Sheepekins are rather slow of movement,
quotations remaining unaltered at 75 to 800.
each. A fair demand for tallow existe, and a
moderate movement of stocks is taking place.

LEATHER.-Trade still remaine on the quiet
Bide. But little movement in sole leather to
local factories can be reported, as a result of
the labor troubles, which etill continue. Some
ship ments to eastern factories have,bowever,
been made. The export movement is showing
some little movement, but no large shipmenti
are being made this week. The country trade
is elack and continuee to be the subject of
many complainte. A moderate movement of
slaughter to eastern factories is reported.

PROVvIsIoNs.-Trade is rather quiet. Butter
is easier, while receipts of large rolle have
been heavy; we quote large rolls at 18 to 19c.
and choice tubs at 19 to 20c. per lb. Cheese on
the 'ocal market is quiet and steady. In hog
products the feelinglis easier and but little is
doing ; dressed hoge are quoted at $6.30 to
6.40 ; long clear bacon is lower at 8î to 9c. per
lb., while lard at 10 to 10½c. fo'lows the same
tendency. The market in dried and evapor.
ated apples is very quiet, and enquiries lack
strength. Stocks of pickled eggs held at out-
aide points are generally thought to be very
large, and this bas had a depreseing effect on the
market. We quote: pickled, 14 to 15c.; held
freeh, 17c. per doz.

SEEDs.-Foreign advices report depressed
markets in alsike clover, and buying quotations
of from $5 to 6.75, according to quality, are
offered. The red clover market remains about
steady, with, if anything, firmer tendencies;
from $6 to 6.30 is being paid for offerings.

Woo.-Talk of changes in the United
States tarif alone enlivens the market. The
opinions of merchants vary much as to the
situation and its probable outcome. Some
American dealers have been in the market
during the past few days posting themselves,
we understand, upon the condition of thinge
here. Meanwhile, the actual trade doing is
limited. The general tone of the market is
reported slow.

BRITISH MARKETS.

The Glasgow circular of Jas. Watson & Co.,
dated 5th instant, says: We have again to
report a very idle market for Scotch pig iron
at practically unchanged prices. The annual
etatietice for Scotland and Cumberland have
been published, the former showing a decrease
in stocks of.61,856 tons-very much what was

LIVERPOOL PRICES.
laiverpool, Jan. 1, 19.80 p. m.

Wheat, S pring ..............................
Rea. Winter ................................
No.10al. ....................................
Corn ........................................
Peas .........................................
Lard ......................................
Pork .........................................
Bacon, heavy...............
Bacon, lighs .................................
Tallow ......................................
Cheese, rew white ..........................
Cheese. new colored .........................

e. d
5 !'

5 5
5 4
4 1
4 10%

75 0
39 cai 0
96 0
67 0
57 0

expected-and the latter an increase of 121,-
600 tons, which is much greater than had
been looked for.

PRICES OF MAKERS' IRON ARE
No. 1.

Glasgow......44/6
do. ...... 45/6
do. ...... 56/6
do. ...... 60/
do. ...... 52/6
do. 52/
do. ...... 51/6
do. ...... 54/6
do. ...... 49/6
do. ...... 46/

Govan ........ fas
Monkland......
Coltness........
Langloan ......
Summerlee.....
Calder .........
Gartsherrie ....
Shotte........
Clyde........
Carnbroe ......

No. 3.
43/6
44/6
50/6
48/6
47/6
47/6
47/
50/6
46/6
45/

The Mercantile
Incorporated FIRE INSURANCE CO.

1875.

EXCESSL OSSE&,
Wholeaule Merchants, Jobbers and Manu-

facturer* are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,000 as security to policy-holders, can insure
against excesas losses in business.

THOMAS CHRISTIE,
84 Yonge et., Toronto. General Agent.

1740 NOTRE DAME MNTREAI
STREET M NRA

Head Ofnce - Waterloo, Ont 1A Canadian Company

Subscribed Capital. .
Deposited with Dominion Gov't

0200.0000
50,079 76

The business for the past 18 years bas been :
Premiums received ............ 01,36%,649 87
Losses paid ... ... 741,940 69

Losses promptly adjusted and pald.

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec.

JOHN SRUH,
Vice.President

T. A. GALE, Inspector

NOTICE.
Notice le hereby given that an application will be

made to th , Legielative Assembly of the Province
of Ontario at the next session thereof, for an Act
authorizing the trustees under a certain indenture,
dated the 7th day of December, A.D., 1875, whereby
lot number 6 on the south side of Richmond street,
and east of Yonge street. in the city of Toronto, was
conveyed to certain trustees and their succeseors
upon trust for the congregation of Jews worship-
ping in the Ci y of Toronto, called "The Holy
tilossom." subject to the trusts and provisos in the
said deed set forth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the lands in the said conveyance set forth to trus-
tees to be appninted by the congregation pursuant
to the "Act relating to the property of religions in-
stitutions," so that the said lands may be held by
the congregation under the proviions of the said
Act, and also to autborize such changes in the
ritual of the congregation or its mode of worship-
ping as may be sanctioied by four-ffthe of the
members present at a congregational meeting, no
tice of such change or innovation baving been duly
given at the preceditng congregational meeting.

BEATTY, BLACKSTOCK, NESBIpT & CHAD-
WICK, Solicitors for the Trustees.

Dated at Toronto, Dec. 7th, A.D., 1893.

LATEST IMPROVED.Saw GREATEST VARIETY.
PRICES RIGHT.

Implements
Mill Furnishings, Conveyor Chains, &c.

WATEROUS, ...ntf.rd, C.n.
When writing mention " Monetary Times."

SEE TUHE Unconditional
NEW* Accumulative Policy

ISSUED BY T1E

Confcdcration Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the surm insure 1, in the event of death'
It is absolutely free fPom all restrlîtioni as to residence, travel and occupation.
It Is entiPely void of all conditions savo the payment of premium.
It provides for the payment of the clalf. immediately upon proof of death.
It offePs six modes of sottlement at the end of the Dividend Period.
It Io absolutely and automatically no' -forfeltable after two years. The insured being

entitled to
(a) Extended insurance, without appli.ion, for the full amount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written lu the policy, or after five years, to a
lO) Cash value, as guaranteed In the policy.
Fullinformation f urnished upon application to the Head Office or to any of the Company's Agents.

For Canadian Business

LYNN T. LEET,
Mgr. for Canada.

W. H. HOLLAND,
Supt. for Ontario

JORN GOUIINLOCK, Gen'1 Agent,
40 Toronto St., Toronto.

Excelsior Life CO
INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria Sts., Toronto, Can.

Total Assets, ... ... 8400,000 00
Most attractive plans of insurance ln existence

Coupon Annuttv Bondson life and endowment plans.
Endowment Policies at Lite Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-
wflere.

Reliable Agent. Wanted.
E. MAAHALL, E. F. CLARKE,

Secretary. Managing Director

PEOPLES
LIFE INSURANCE
COMPANY

Head Offce, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO

Od Copies
OF THE MONETARY TIMES ARE WANTED.

We shall be pleased to hear from those who wish to
dispose Of any copies they may have.

MONETARY TIMES, Toronto.

T. LAWRENCE HALL,

The Bot Known Hotel ln the Dominion.
Bat."S-.50 te 04.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson s.

FImsT SAMXPLE BooMs iN THE DOMINION FREE TO
CoMMEBOIAL TBAvELnEs.

Tn RoTELVICTORIA
ON AMERICAN AND EUBOPEAN PLAN.

A.rtlatieally
Fuwniahed.

Exeluuively
FLrt-Class
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AINRane..

ABRICULTUHAL INSURANCE COMPANY.
OFAs,~

Inmuraflèe.
Insuranée.

1843 i

ASSURANCE CO.
capital - - - 1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCU,

J. H. EWART, CHIEF AGENT.
lees: t& 3scott street, Toranto,MOnt.

9.;
Correspondence

las9 .958 1 9.0The 0deut ca

89C1 2.133. .Q
$163.22 3  FIIRE A.

Fo. H. MAURiER, Manager, agents-et. Jo
Freehold Building, Victoria 8t., Toronto' "Toro

"Winn

UNION MUTUAL UFE INSa CO'Y Mont

PORTLAND, MAINE.

(néorporated . - - - 1848.

FRED. E RICHARDS, - - - - - President.
ARTHUR L. BATES, - • - - - Vice-President.
J. FRANK LANG, - - - - - - Secretary. ES

For Forty-three years, the Union Mutual bas
been engaged in the business rof Life Insurance. Asset
During that period it has issued more than One
Hundred Thousand Pelicies, aggregating in
Insurance more than Two Hundred iillions et RAD 07114
Dellar. It bas paid to its Polic y-holders nd

their beneficiaries mare than Twenty -six and a J. B. moi
hall Clilnaonr e Dollars. To day it las more
than Thirty-three YMillions of Insurancei aforce Canadia1
upon its Books. It has an é,nnual income of more
thn One sIrlien Dollars and it possesses lu
safely ilvested susets an accumulated funi for the
security of its Policy holder, représenting more Cuit geLa-G
ihan "ix years'lncome.

as to Agencies at unrepresented
points is invited.

nadian lire Insurance Comp'7.

UEBEC
SSURANCE CO'Y
EsTaur.sEmm 1818.

hn, N.B., THOMAS A. TEMPLE.
nto, Ontario General Agency,

GEO. J. PYKE, General Agent
ipeg, A. HOLLOWAY,

Gn. Agi. Man. & N. W. T.
treal, J. H. ROUTH & SON.
ebiac, W. FAUVEL, M. P.

-rpBE3y__

or RuEIesswrace.Col
STABLISHED 1824.

s over *8,000,000.

cE, - - MANCHESTEB, Eug.

FFAT, Manager and Secretary.

Branch Head Offoe, Toronto.

JAS. BOOMER, Manager
JEO. JAFFRAtY, J. M. BBIGGs, FRANK

E. MAODONALD.

1893

°f
NEW YORK

RIGARD A.W CURDYRESIDENT.
Io commemorated by the issuance of two forms

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these-policies easy to place be.
cause they afford the.best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,

Bank of Commerce B/dg.,
TOREQ NTO.

THE WATERLOO MUTUALFIRE INS, CO.,
ESTABLISHEMD IN 1888.

HEAD OFFICE, - - WATEBLOO, OsT

Total Asuets Jan., 8lt, 1893, 0322,892.

CHARLES HENDRY, t GEORGE RANDALIPresident. I Vice-Presldent

0. M. TAYLOR, I JOHN KILLER,
Secretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.
HEAD OrIcE, - - - WATERLOO, ONT.

Authorised Capital, 81,000,000. S3ubscribed Capital, 1250,000.
Paid-up Capital, 862,500.

Jmes TRow, M.P., President. P H Sis. EsQ., Vice-President.
THOs. HmiTLAn, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.>

Of London, - - - - England.

FlRiE. L'.1E MA.RIbE.
Capital and Assets.............-$27.OO,000

CANADIAH BRANCH t
HEAD OFFICE TORONTO OFFICE.

MONTBEAL 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Comparisons Challenged.
In a pamphlet recently issued the Canada Life makes a comparison

of " Expenses to iniome," but omits to eay that the inc me credited to the
Great-West Life only i cludes premiums on less than itsf trt thre months'
business, and th4t the expenses naied include the whole organisstion ex-
penses a d cost of supplies as wel as the -rdinary expenses.

A codcarative ratio, interesttng particularl ytanews.insurants, is pub-
liFhed in " he Life Insurance Policy-holdesa Pocket Index " for 1898, issued
by the "Spectator " Compan.y of New York. It gives the followinfgagureIS un-
der head of "Expenses and tax-s to new 1usiness": tanada LIte, 5.t»3%,
The Great-Weust Ale, 1.34%, and under same head, after allowing for
care of old business, Canada LA1e, 2.73%. These figures are taken from

*worn statéménts ta Canadi .n Goverfimént.
If thé Caada Lité will consent to ou en its books to an impartial compe-

tent actuary to make comparisons with the results attained by the Groat-West
Li e or a suilar period, ail the expenses of such a report will be paid by this
company, including the expenses of publishing it in ail the leading paperi.

THE OREAT-WEST LIFE ASSURANCE CO.
Head OfMce, WINNIPEG, MAIN.

Ontario Branch Offiee-.12 King SU. E, Teronse.

THE TEMPERANCE & CENERAL
Life AssuranceCompany.

HEAD OFFICE, . - •.Manning Arcade, TORONTO.
Bon. GEO. W. ROSS, Minister of Education, - - - - PansIDUNT.

HN. 8. H. B ELAKE V -PQDBOBT. MoLEAli, Huq., c.BUIU

Polioies issued on al the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate clas. thereby getting the advantage of
their suerior longevity.

H4. SUTHERLAND,
AGENTS WANTD Manager.

The Double laturity Policy
-1' TR-

MANUFAC TURERS LIFE
Embraces some'of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regards residence, travel or occupation is indisputable

after the first year, and is the most convenient form of accumulation for

old age ever devised.

HEAD OFFICE:
TORONTO.

CEORCE COODERH AM
PEEsIDERNT

-I

m0

inzuranoe.

NZ

q



rHE MONETARY TIMES.

PRIVATE RAILWAY CARS IN THE
UNITED STATES.

The extent te which private cars are used on
the railways of the United States is startling
in the extreme, if the figures quoted in the sub-
joined item and the argument founded on
them are correct. It is stated by the Railway
Gazette that " the magnitude of the private
car abuse is forcibly shown in the recently
published statement of the Interstate Com-
merce Commission that the mileage paid on
snob cars amounts te $30,000,000 a year. If
these cars earn an average of $280 each, there
are thus about 107,000 of them in use. Car
service men will have te bear in mind that it
will net be child's play te kill out an interest
se powerful as this indicates. The sum we
have named ($280) was the average earned by
some live-stock cars as published two or tbree
years ago. Perhaps refrigerators do net earn
quite so much as this, and it is quite certain
that coal and coke cars do net, but the evil is
bad enough at best. Where the mileage paid
is le. instead of 7J mille, the case is worse than
we have indioated. It will be remembered
that at the last meeting of the American Rail-
way Association it was proposed by the com-
mittee on car service that a letter ballot be
taken on the proposition that the rate of mile-
age paid on all freight cars be reduced from
te. te je. a mile.

CHRISTMAS AT TIMMINSES.

Thackeray describes a little dinner at Tini-
mins's. A modest couple make themselves
miserable and spend all their little earnings in
order te give a dinner te people for whom they
do not care and who do net care for them.
The dinner is a series of mortifications, and
the young pair make themselves needlessly
miserable and at a most damaging cost. They
know it. Their good sense accuses them of it.
But other people do se, and they cannot do
otherwise. Wbat would Mrs. Grundy say?
Awful thought ! She might tell the truth, and
say they could net aff rd it. They can not
afford it. Timmins and bis wife cannot live
as the Duke of Westminster lives, nor even as
the water-tax collecter. But instead of living
pleasantly as they can live, they muet needs
pretend te do as their richer neighbors do, and
ludicrously fail in their pretence.

Christmas is made miserable te the Tim-
minses because they feel that they muet spend
lavishly te buy gifts like their rich neighbors.
They thank God with warmth that Christmas
comes but once a year. It is becoming a vul-
gar day, a day net of domestic pleasure, but of
ruinous rivalry in extravagance, a day te be
deprecated rather than welcomed. Are net
the Timminses in this world legion ? Ie there
net reason in their dread of Christmas because
of the sordid and mercenary standard by
which it is measured ? The same good sense
that sees the folly of Timmins' little dinner,
and avoids it, eau stay the abuse and regene-
rate Christmas. It is essentially a day of
human good-will. It commemorates the spirit
of the brotherhood of men. Yeu cannot buy
Christmas at the shops, and a friendly sym-
pathy coste little. If the extravagance of
funerals1s such that a great society is orga-
nized te withstand it, sbhould net the extrava-
gance of Christmas cause every honest man and
woman practically te protet against it by re-
fusing te yield te the extravagance ?-George
William Curtis.

ATHLETICS AND LIFE INSURANCE.

One of the topics of discussion at the recent
meeting of the Boston Life Underwriters' As-
sociation was the attitude which the life com-
panies should assume towards football players.

Dr. Wells, of this city, spoke plainly againet
accepting football playere as risks. l begin-
ning bis address he read a list of fatal and
severe accidents resalting from the game in
tbis country during the past season. "As the
game is played to-day," he said, "the attend-
ance of a surgeon is as much of a necessity as
in a duel. This fact ought te be fatal te the
continuance of the sport as at present con-
ducted."

Dr. Wells said the London Lancet recently
recorded 109 cases in which injuries sufficient
to necessitate hospital treatment happened in
football games played in Great Britain last

e ar. These included il deathe, 29 broken
8a and 20 broken collar boues.

Dr. Conant, of Cambridge, surgeon of the
Harvard eleven, replied to Dr. Wells. He said
that Dr. Warren, of the Massachusetts Gene-
ral Hospital, who had been looking over some
old papers concerning the mild game of foot-
ball as played in the good old days on Memo-
rial Hall site, found that the papers described
the game as nothing less than a free fight.

Dr. Conant stated that during his experience
as surgeon to the Harvard team for four years,
the only accidents had been from fracture of
the hand, one fracture of the leg, one disloca-
tion of the shoulder, one dislocation of the
elbow and sundry strains.

In the face of such a wide disagreement be-
tween the doctors, it is difficult to reach any
satisfactoryconclusion. If thequestionhad con-
cerned accident insurance, there would have
been a much nearer approach te a unanimity
of sentiment. Arguing on general principles,
it is bard te see how the game of football as
now conducted can be otherwise than injurious
te the probable after-lives of the contestants.
Athleties are a grand thing, and their cultiva.
tion by all classes of society is calculated te
improve the race if only a proper moderation
be observed. Injury comes from the abuse of
athletics, whether in the shape of football or
any other sport. It may be laid down as a
condition for one's health by doing violence te
the physical constitution.

Nature is remorseless. She never forgives
an injury, though she may repair the damage.
But the scar will remain te be a weak spot for
all time te corne. Common sense ought to
convince any intelligent person that the physi-
cal violence involved in the game of college
football, as now conducted, cannot be con-
ducive either to health or personal safety. It
is high time that the college authorities com-
bined to take this matter in hand, and insist
that the method of play be changed. The day
laborer and the sailor are strong and rugged
while they last, but their life is a short one.
Sullivans and Corbets are splendid specimens
of physical manhood, but they are old men at
forty.

Between no athletics at all and athletics te
excess, it is possible that the choica may lie
with the latter, but in this, as in all else, the
true doctrine lies in medias res.-Insurance
Monitor.

NONSENSE ABOUT NIGHT AIR.

The belief that the night air is unwhole-
some is, says the Canada Lancet, one of the
grossest delusions of witcbcraft era. The sub-
jection of holy reason to "hear-says " could
hardly go further. "Beware of the night
wind ; be sure and close your windows after
dark 1" Such is the advice often given by
those who know no better. In other words,
" Beware of God's free air ; be sure and infect
your lungs with the stagnant, azotized, and
offensive atmosphere of your bedroom." LIn
still other words, " Beware of the rock spring,
stick to sewage " Is night air injurions? Since
the day of creation that air has been breathed
with impunity by millions of different animals
-tender, delicate creatures some of them-
fawns, lambs and young birds. The moist,
night air of the tropical forests is breathed
with impunity by our next relatives, the anthro.
poid apes-the same apes that soon perish with
consumption in the close, though generally
well-warmed atmosphere of our northern me-
nageries. Thousands of soldiers, hunters and
lumbermen sleep every night in tente and open
sheds without the least injurious consequences.
Men in the last stage of consumption have re-
covered by adopting a semi-savage mode of
life, and camping outdoors in all but the
stormiest nights. Is it the draft you fear or
the contrast of temperature ? Blackemiths
and railroad conductore seem to thrive under
just such influences.

A FAITHFUL EMPLOYEE.

It is not often that a humble bank porter is
honored by his employees to the extent of hav-
ing his portrait bung conspicuously on the
walls eof the directors' room, but sncb was the
good fortune of Carey Logan, an old negro
who died in Louisville a short time ago. He
was an ex-slave who served the .bank faith-
fully for fiftty years, handling millions of dol-
lars during that time without a mistake, and
winning the high esteem cf ail wbo knew him,
though untaught and unlettered.-Rhodes'

Junlof Bankisng.'

GROWTH OF TRUST COMPANIES.

Trust companies being of a comparatively
recent origin, it is interesting to note the
extent of their growth and the manner in
which they have passed through the late panic
(in the United States]. It may as well be
said that the modern trust company is the re-
salt of the restrictions of the national banking
law as much as any other cause. And these
limitations account for the diversion of some
of the most profitable hues of the entire bank-
ing business from the National and State
banks to the trust companies.

Not being obliged to conform to require-
mente which are obstructive, the trust com-
pany has enjoyed a signal advantage. In 1875,
when the Comptroller of the Currency first
collected statistics of trust companies, there
were only thirty.five of these in the United
States, with an aggregate capital of twenty-
one million dollars and deposits of eighty.five
millions. The last annual report of the
Comptroller gave the number of trust com-
panies as one hundred and sixty-eight, with an
aggregate capital of $80,645,000 and deposits
of $411,659,000.

Thus from 1875 to 1892 the increase in the
number of trust companies equalled four han-
dred and eighty per cent., while their capital
stock increased nearly four-fold. The deposits
in these institutions increased nearly five-fold
during that period.

In view of thie rapid growth, it might be
expected that in time of a pantc the ordeal
would be a severe as well as a damaging one.
As a body or integral part of the financial or-
ganization, the trust companies passed the test
in a most satisfactory and creditable manner.
In all the money centres their strength and
character of resources during the storm com-
pared favorably with the National banks.
Western companies which failed were en-
gaged in a different kind of business from that
prosecuted by the majority of trust companies
in the money centres.-Boston Commercial
Bulletin.

THE BITER BITTEN.

Kate Field's Washington tells of a millionaire
who was known as being exacting in his de-
mande upon his employes. One of theese hav-
ing been drawn for jury service, asked leave of
absence, saying that he had a reasonable ex-
cuse te offer.

" You can go if you like," said Mr. Money.
bags, "but if you go you need not come back
again."

The man went to the judge and aeked to be
excused from service, saying that his employer
had threatened his discharge in case of his
absence.

Who is your employer ?'" asked the judge.
"Ylr. Moneybags."
"Ah," said the judge, dryly, "yoear reason

is sufficient." Then turning to an officer at
hand-" Summon Mr. Moneybage as this
man's substitute. From Mr. Moneybags no
excuse will be accepted."

A RAISED BILL'S HISTORY.

A "ten " dollar Bank of Montreal bill
was recently discovered to have been "raised "
te a "fifty " on examination by a teller at the
Banque Jacques-Cartier. He at once set to
work to trace it. He found that it had been
paid in by Mr. Rochon, grocer, Ontario street.
Mr. Rochon decided that he had given change
for it to Mr. Beland, hardware merchant, of
the same street. Mr. Beland declared that be
got it from Mr. Dufresne, City Auditor; Mr.
Dufreene said that he took it as part of his
salary from Mr. Cavant, City Cashier, who
declared that the raised bill had originally
come from the Bank of Montreal itself.-
Montreal Witness.

-A resident of Yarmouth, N.S., writing
from the New England States, says: "I
feel as if I want te get back home again,
back in my own country. If I can possibly get
money enough.to buy an oatfit and move my
family and furniture back, I will shortly be in
Yarmouth. I would go back at once if I had
the mean3 to do s. This country is not what
it is cracked up to be. It is a good country to
live in if a man is doing well, but everything
is overdone and I think I can do better in
Nova Scotia than I eau here."-Yarmouth
Times.

910



THE MONETARY TIMES.

Canada Life Assurance Companv
ESTABLISlED ·47

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A. 0. RAMSAY, Presldent..
l. HILLS, Sereta y. W. T. BAA, duper1ntendont'

Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Ofoe, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE OF CANADA
may be seen from the following statement:

Year. Income. Net Assets,bssides Life Assurances in

1872 $48,21.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,944.64 2,114,063.32
1880 141,402.81 473,632.93 3,897,119.11
1881 278,379.65 836,897.24 6,844,404.04
1888 525,27.58 1,36,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.88 23,901,046.S4

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE OIrPANi
ESTABLUSHED UN 1824.

Head Offle-Bartholomew Lane, London, Eng.
Subserlbed Capital . 23,000,000
Pald up and Inve2ted 2,7,0,000
Total Fands 17,800,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
ChsRirman. Chief Secretary.

BoN. B.-This Company having reinsured the Canadian business of the
Ryal Canadian Insuranoe Company, assumes ali liability under existing

poli ies of that Company as et the lst o March, 189.
Branch OiE1ce la Casada-137 15. James St, itIontreal.

G. H. MHNRY, GEO. CMURRICH,
Manager for Canada. Agent for Toronto and Viciity.

Royal Insurance Co.
LARGEST FIlE OFFICE IN THE WORLD

UNLIMITED LIABILlTY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

HEAo OF'CE FOR CANADA - •-- MONTREAL
WX. TATLEY, Manager. GEO. SIMPSON, 4aat.-Manager

ToRONTO OFFICE - - ROYAL INSURANCE BUILDIN3
JOHN RAY, JJoint
ARTHUR F. BANKS, Agents.

IETNA LIFE INSURANGE CO'Y.
OF HARTFORD, CONN.

Cash Capital, all paid un
Accumulated Assets,
Deposit at Ottawa, .. .. ..

$ 1,250,000
37,397,238

3,305,455

INSURANCE COMPANY
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDMEST

CAPITAL, $3,000,000 ASSETS, $9,730,689.23

Fire Ismurance Written ut Lewent ates.
Toronto Agent,

GEO. J. PYKE,
CANADA LIvE BUILDING.

General Agent for Canada,
ROBERT HALMPRON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
Of MANCHESTER, England.

This Company, in addition t oAwn FundEhai the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLAND

the combinel Assets being as follows:
Capital Subscribed, ... ................... "... ga50,000
Capital paid up in Cash,... ....... ... ... ,.50,ooO
Fundu ln Hand excerd . ... ... .... ...... 2,730,000
Deposit wvieh Deminion Goverument fer protectione o

Canadian Pollcy-olelders............ .... 204,100
Head Office for Canada- 1740 Notre Dame St., Montreal

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDS ìN, Resident Manager
JOSEPH B. REED, Toronto Agent.

Noua Bootia Branh: New. Braunswick Pranch : Manitoba Branch:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALY. SUfOBaTT. il. CHRUBB & CO., G. W. GI1SDLBSTONIM
A en. ,Agent. Gen'l Agents. Gen'l Agent.

The " UNITED " having acquired by purchase the busineas and good
will of the "City of London In-uranc Co upany," and assumed all the lia-
bilities of that company, is alone entitled to the bene9t of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN
AS SUR.A.NOE OODMPAN Y.

FIRB AND MARINE. INCOOroaRTD 1851.

Capital,... .... ... ... ........ $2,000,000 00
Assets, over.... .......... ....... 1,900,000 OO
Annual Income, ... ... ... ... .... 2,300,000 00

HIEAD OFFICE, - - TORONTO, Ont.

i. M. SMITH, President. J, J. KEN, Managing Direetoi

O. O. FOSTER, Seoretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.-..... HAMILTON, ONT.

Guarantee Capital, ... ....... ... ... $700,000
Deposited with Dominion Government ... 51,100

NON-FOEFEITABLE POLIOIESB1 TONTINE INVESTMENTB,
AmD

Homans Popular Plan of Renewable Term Insurance by Mortuarz
Premurn.

DAVID DIEXTER,
Manaeng Direoset

BRITISH AMERICA
ASSURANCECOMPANY.

Head Offioe, . . . TORONTO.

Issues policies both on the Mutual and on the Stock plans. Its 1 F/RE W Capital and Assets, - $2,015,570-70
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any AND Losses Paid Orgsnion $I2,475,20I.09
" purely mutual" life insurance company for lowness of cost, produced MA R INE

by annual cash dividend upon identical policies. DIBECTORS

W. H. O R R & SONS, - G.o A. Cox, President. J. J. KUNNY, Vice-President.
M iNA- RS, A. M. Smith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Cor. Toronto and Court Ste. Robert Jaffray. Augustus Myers. H. M. Pellatt.
Toronto Nov. 8. '93.P.n.era- oà.-
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Lsurance.C

OF EDINBURGH.

ESTABLISBED 1823.

Paid-up Capital - $3 345,833 Head Offce for Canada, •-MONTBEAL.

Assits at i3It Deo.,1892,$54,004,298
REVENUE 1892.

Fire Department .. .. $7,815,606
Life Department .. .. 5,929,185

Total Revenue, .. $13,744,791

OANADIAN INVESTMENTS, $5,155,356

AGUNIs IN TOBohTo

R. N. GOOCH H. W. EVANS
F. H. GOOCH

Total Assura' ce over $109,200,L00
Total Invested Funds ........... ......... 88,000,000
Bonus Distributed ................. ......... 27,800,000
A nnual Income ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Investmen.ts in Canada......... 8,125,boo

WORLD.WIDE POLICIE04
Thirteen months for revival o! lapsed poIicies witb

outi medical certificate ot five years' existence.

Loans aivanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool & London& 66lobs insuranceCo.
Invested Funds ............-- ...-- 88,814.254

Investments in Canada................ 900,000

THOMAS DAVIDSON, Man. Director, Head Offioe, Canada Braneh, Montrea/.
MOITMEL-

AGCUYULATIOlPOLI

NEW YORK LIFE
18 A

Policy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

cenerl NImanager fe rCanada.

FOU NDED A.D.
1710.

FIRE
a a

HEAD OFFICE

Threadneedle Street, London, Eng.
Transa.ts Fire business only, and is the oldest

purely lire office in the world. Surplus over capital

and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Weil/ngton Street East,
TORONTO, ONT.

l. U. BLAOKBUBN,...... Manager.

W. ROWLA4D, .. ..... Inspector.

This Company commenced businsm In Caraa uy
depositing 0800,000 with the DoLainon Govern-
ment for s»ourity of nanadanPoUy-holders.

DIRECTORS.-Hon. H. Btarnes, Chairman; Ed.
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

BiAku sooepted at Lowest Current Bates. Dwelling
House & Farm Property Insured on Special Terme
JOB. B. BlED, Toronto Agent, M Wellington St. E

0. . C. SMUITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY,
ALFBSOD WRIGHT,

Mgr. fI r Ontario, Manitoa and the North-West.
MARTER & YORK, Agents, Toronto.

TELIEPEONZ 600.

The IMPERIAL INSURANCE CO , Lid.
" F IR E."

Establishea at Lenden 1803.

Bubscrtbed Capital .e ooo,ooo
Total Invested Funds. ove..........89000,000
Agencies in aIl the principal towns in the 1 ominion

Caimdian JBranoh Office:
Company's Building,107 BM. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

-l--i ASSORANC 0
OF LONDON, ENGLAND.

Instituted
IN TEE

elgn of

Ounon Anne
A. D.

>1714 -

T. L MORRISE, Resident Manager,
55 St. Francois Xavier et., Montreal

!B.B "fGOREIlEn P1UNg (o.
Mead Office, • CALT.

Cash Assets......... .151,887
Total Assets... .. ...•41,282

Both Cash and Mutual Plans. During 1891 and
1892refunded 90%of ali membere' premiums.

FanseDaNT, . . Hon. JAMES YOUNG.
Vicn-Puas nT, - A. WAUNOOK, S'q.

B. 8. STBONG Managçe Galt.

liimUTBliOe.

Insuranoe.

INSU RANCE CO.

Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

$1,500,000
8,200,000

1,300,000

31,500,000
10,000,000

Bonuses every a years. Free Polioes.
Speaiadvantagesto total abstainers.

F. STANCLIFFE,
Generai Manager

J. E. & A. W. SMITH, Gen Agente, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDON ENCLAND.
Capital,............1000,000
Funula and Exceed .. ,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTEBAL.
E. P. HEATON, G A. ROBERTn,

Manager. Snb Manager

Toronto iffiee, Cor. King and Toronto 8ts.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agents.

PI-ICEDN IX
FmR AMSUNCE C00PANT, LODON.

Established in 18. (Canadian Branch established
in 180. Lomes paid inoe the etablishment of the

CJompany exceed $75 000 000. Balance held in hand
for psyment of Fire ossies, 88,000,000. Liabiliy of
Shareholdera unlimited. De psit with the DominionGovernment (for the secrity of pollcy holderuhI
Canada), $200,000. 85 St. Francoi Xavier Street,
Montreal. Gix&ulspiu. PàTziaSOi à Co., Agents
for the Dominion. Lmawxe MoipràTo & Co., Agents
for Toronto. B. MAcD. PATERSON. MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE GO.
Business Jone on t e Cash and Premium Note

System
Y. W. STONE CHAS. DAVID8ON,

President. Beoretary.
HEAD OPi.OF OUELM, ONT

HERBERT A. SHAW, Agent
Toronto St., TORONTO

912

Insurance.

NOTICE is hereby given that

Aillai Generai Meetîing
of the To'icy holders ard Guarantors

of the

ýORTil AIERICAN
LIFE ASSURANCE CO.

will be held at the Head Office of the Ocmapany,
Manning Arcade, King St. West, Toronto, Ont, on

Thursday, 25th January, 1894,
at Rleven o'clock in the forenoon, for the reception
of the annual i epot t and a statement of the i fairs

of the company, the election of directors and the

transaction of al such business as may be done at a
General Meeting of the Company.

Participating policyholders have one vote for each
$1,C0 of insurance held by them.

Win. MucCABE,
Eanaging Dirtetor.

January 12th, 1694.

BRITISI EMPIRE
muruA.

Life Assurance Comp'y
OF LONDON ENGLAND,

GAAA ABIAU D 184T E

GANADA BRANCHI_- MONTREAR,

ESTABLISHED 1809

SUN
INSURANCE

OFFICE


