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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JOIN MACDONALD & (0,

Wellington and Front Streets K.,
TORONTO.

Wholesale Importers.

TO THE TRADE.

The Great PRINT House.
The Great LINEN House.
The Great SILK House.
The Great CARPET House.
The Great WOOLLEN House.
The Great GENTS’ FURNISHING House.
The Great HABERDASHERY House.

Tae Grear House ror FiuiNng LETTER
ORDERS.

They Invite Inspection and Solicit Orders.

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

RICE LEWIS & SON, Ltd,

TORONTO, ™

IMPORTERS OF

BAR IRON, STEEL, SHELF

WEAVY  HARDWARE

Contractors’ Supplies.

RICE LEWIS & SON, Ltd,

GENERAL HARDWARE MERGHANTS,
82 King Street East,

. ONT.

HN LEYS,

Aw mth LEE,
Vice-Pr esiden*

esident.

TORONTO,

McMASTER & (0.,

WHOLESALE

Woollen & Genral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 COlement’s Lane, Lombard Street,
London, B.0.

J. BHORT MOMASTAR,
London, Bng.

JoEN MULDREW,
Toronto.

J. W. YOURG,

PFRKINS, INGE & (0,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

W. INCB, JB.

IN STORE

'|VEW VALENCIA BAISINS,

FIGS AND CURRANTS,
Ex Bhip Straits of Belisle.

1484 Balf Chests of Green Teas.
SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits,

HAVE RECEIVED

A Largg Gongignment of Figs.

NEW BOSNIA PI?UNES

And MALAGA RAISINS
NOW IN STORE.

Write us for Samples and Prices.

GORDON lllll(ﬂ & 007,

SHEETINGS.

SHIRTINGS. - - -
_ - TICKINGS
YARNS, &ec.

48 FRONT ST, WEST,
TORONTO.

SIMSON, KENNEDY & CO,

IMPORTERS OF

- STAPLE AND FANCY .-.

DRY G0O0DS,

AND DEALERS IN

DOMESTIC MANUFACTURES.

Stock FuLLr ASSORTED

All the Year Round.

SAMSON, KENNEDY & Go.

44, 46 & 48 Boott Street,
15, 17 & 19 Colborne Street,

TORONTO.

25.01d Change, - - Londor, England,
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The Chartered Banks.

The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Ospital (all paid up) ......ccevnrense. 812,000,000
Roet Foma Foid up 6,000,000

HEAD OFFICE, - - - . . MONTREAL.

BOARD OF DIRECTORS.
8ir D. A, 8yaTH, K.OMG., - - - .
HON. G. A, DRUMMOND, - - - - Vioe-President.
Gi Boott, E. B. Greenshields, Esq.
A. T. Paterson, Bsq.

W. 0. Macdonald, Esq.
Hugh McLennan, Esq.  Hon. J. J. C. Abbott.
4. 8. Watson, Esq.
E. B. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Bupt. of Branches.
R. Y. HEBDEN, A. B. BUOHANAN,
2.

Aset. Bupt. of Branches.
Branches in

Meredith, Manager.
‘West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.8. uebes, Que.
Bellevill “ Hamilton, Ont. a, Assna.
Brantford, * Kingston, * Saruia, Ont.
Brockville, * Lindsay, Stratford, Ont.
Calgary, Alberta. London, “  §t.John, N.B.
Chatham, N.B. Moncton, N.B. §t. Marys Ont.
Chatham, Ont. New Westm’str,BO.Toronto, *
Cornwall, * Ottawa, Ont.  Vaucouver,B.C.
Goderich, ¢ Perth, “ Wallweb’%d()nt
Guelph, " gietgbom,OPt. ‘Winnipeg, Man.
oton, .

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
Robert Glueepig.o Esq., P rgr Redpath, Esq.
» Pe path, .
Ashworth, - - - - . . .. 0L anager,
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall 8t.
Chicago,~Bank of Montreal, W. Munro, Manager;
E. M, Shadbolt, Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Weetminster Bank.

Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branches.

Bankers in the United States.
New “York—'l'hme &m Ig:v;i Y:lrkl'isﬁi B. A,

e Mer ' Nation 8
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of Britlsh Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1890,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Paid-up Oapital $6,000,000
Rest, 800,000

DIREOTORS.—GRo. A. Cox, Esq., - - Prealdent,
JoHN 1. DAVIDSON, EsQ., Vice-President.
G Taylor, Esq. W. B. Hamilton, Esq.
Jas, Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,.L.LL.D. Robt. Kilgour, Esq.
WALERR,

. K. = = - = General Manager.
J. H. PLUMMER, - - Asg't Gen. Manager.
A. H. IRBLAND = = = = - Inspector.

G.d6C.0'GRADY, - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Ayr, Dundaa Orangeville, |Stratford,
Dunnviﬁe, Ottawa, Strathroy,
Belleville, |Galt, , 8t. Oath'rns
Berlin, Goderich, |Parkhill, Thorold,
Blenheim, Gmh. Peterboro, |*Toronto,
Brantford, |H ton, Sunué Walkerton,
Cayuga, Jarvis, Sault Ste. |(Walkerville.
Chatham, (London, Marie, | Waterloo,
Oollingwood|Montreal, |Seaforth, Windsor,
Bimooe, Woodstook.
*East Toronto—Oor. Queen 8t. and Bolton Avenue.
North Toronto—791 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue. Yonge
and Coll Yonge street, cor. College street.

Queen Btreet West—544 Queen Street West.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Oollections made on the most 'avorable
terms. Interest allowed on deposits,

BANKERS AND OORRESPONDENTS

GREAT BRITAIN—The Bank of Scotland.
INDIA, OHINA &JAPAN—~The Chart'd Bk. of In Aus-
PARIS, OR—Lasard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk. of Australis
BRUBSELS, BELGTUM—J, Matthien & Fils,
NEw YoRE—The Amer. Excha.nge Nat'l Bank of N.Y,
BAN FRANCIS00--The Bank of British Columbia.
CRr10AG0—The Amer. Exchange Nat'l Bk. of Chicago.
BrITIsH COLUMBIA—The Bank of British Ooluz:ﬁu.
HAMILTON, BERMUDA—The Bank of Bermnda.

THE DOMINION BANK

Onpital (paid vp) 1,500
B.r:rvo(’l‘:md 5% Bs.....l;goo;g%
JAMBRAUSTIN, - . .  PrugpaNT.
HoN. PRAMK BuiTH, - - lell-drnsmnm'.
8.'B. Osler. Jamee Boott,

Wilmot D. Matth
HEAD OFFICE, = . Lloewe

Agencies :
Brampton. Belleville, Oobonrﬁ, Guelph, Lindsay.
Napanee. Oshawa. Orillia. xbridge. Whitby.
TORONTO, - Queen Btreet, corner of Msther Street.

" ueen Btreet Hast, corner Sherbourne,

" arket Branch, oor. King & George Sta,

Dundas Btreet - - oorner ueen,

“ Ef)uiina Avenue - - - No. aost

Dratts on all émrts of the United Btates, Grea

Britain and the Continent of Burope bought & sold.

Letters of Oredit issued available in parts of
Burope, China and Japan,

==—— B H. BRETHUNE, Oashier.

——tw-

.| Bir N, F. Belleau, K.C.M.G.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paijd-up Capital .. #$1,000,000 Stg.
Reserve Fund ... 355,000 ¢

LoNDON OFFicE——38 Clements Lane, Lombard
Street, E.

COURT OF DIRECTORS.

J. H. Brodie, E. A, Hoare.

John James Cater. H. J. B, Kendall.
enry R. Farrer, J.J. ord.

Gaspard Farrer. Frederic Lubbook,

Richard H. Glyn. Geo. D, Whatman,
Becretary-A. G. WALLIS,

HEAD Orrice I CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.
E. STANGER, - - Iunspector.
BRANCHES AND AGENOIES IN OANADA,

London. Kingston, Frederioton, N.B.
Brantford. Ottawa. Halifax. N,

Paris, Montreal, Victoria, B.C.
Hamlilton, Snebeo. Vancouver, B.O.
Toronto, t. John, N.B., Winnipeg, Man.

Brandon, Man,
AGENTS IN THE UNITED STATES, BTC.

New York—H. Btikeman and F. Brownfleld, Agts,
Ban Franocisco—W. Lawson and J. O. Welsh, Agts.
London Bankers—The Bank of England Mesars.

Glyn & Oo.
or entu.—leergool—Bmk of Liv 1,
Socotland - National Bank of BScotland, Lim:

and branches. Ireland—Provincial Bank of Irelan

Limited, and branches. _National Bank, Ltd. and
branches, ustralia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indini
China and Japan—Chartered Mercantile Bank o
India. London and China—. Bank, Limited.
Weet Indies—Oolonial Bank. Paris—Messrs. Mar-
ouard, Krauss et Cis. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - . $3,000,000
2,500,000

Paid up Capital, e & -
QUEBEC.

——

HEAD OFFICE, - . .

BOARD OF DIREOUTORS.

R. H. Smith, E!gﬁ - =« <« « - President.
‘Wm. Withall, Esq., Vice-President.
John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Bhaw, Esq.
Frank Ross, Esq.
James Btevenson, sq., - - Gen'l Manager)
BRANCHES AND AGENOCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

|THE ONTARIO BANK.

e $1,500,000
R 575,000

HEAD OFFIOE, - - - TORONTO.
DIRECTORS.

SR Wi. P. HOWLAND, O.B., K.C.M.G., - President.
R. K. BURGESS, E8Q., - - Vice-President,
Hon. O, F. Fraser. - A. M. Bmith, Esq.

G. M. Rose, Esq. ¢ D. Mackay, ﬁsq.
G. R. R. Cockburn, Esq., M.P,
O, HOLLAND, - - - =« - - - neral Manager,
Al BM 33’1" 8 Piokering,
urora, on N s
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitb:
Guelph, Otta 480 %noen St,‘b.
n, Peterboro’, 'oronto.
Lindsay, Port Arthur,
AGENTS.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The of the State of New York,
and Messrs, W, Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

On; BIA-TP) cescrercesessanseesossossonnss B
m;::ul ® ap l.gg.ooo
DIRECTORS.

H. 8. HowLAND, - -  President.

T. R. MERRITT, - - Vice-President.
William Ramsay, T. R. Wadsworth,
Robert Jaffray, H Ryan,

. Butherland Stayner.
HEAD OF]?I('}II)B.R -VV ------- TORONTO.
. R, WILkIR, Cashier.
B. JBNNINGS, Asst. Cashier,  E. Hay, Inspector.
BBANONES IN ONTARIO.
Bssex. Niagara Falls, Bt. mas,
Port Oolborne, W fard

Fetgul- elland,
Galt. Bt. Catharines. Woodstock
Ingersoll. S;:lt Bte. Marte. Ste. B
nge and Queen Sts. Branch.
ToronTo { Yonge and Bloor Sts. Branch,
BRANCHES IN NORTH-WEST.

Winnipeg, Man. Portage La Prairie, Man.
e Yiondon, & Lo B La ’N
GENTS,—. o oyd's Ba . ()4
Y""‘E. Bl:ii( of Montreal,

A general banking business transacted. Bonds
d §obentures bought and sard.

MERCHANTS’ BANK

OF CANADA.

Oapital 85,799,%00
Rest. 2,335,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERSON, Esq., Vice-President
Heotor McKensie, Eeq.  John Duncan, Esq
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, sa J. P. Dawes, Esq.
. H. Dunn, Esq.
GEoRaR HAGUR, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTARIO AND QUEBROC.

Belleville, ton, uebec,
Berlin, Lonmgdson, gentrew.
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, 8.ratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound, Toronto,
11, Perth, ‘Walkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.

‘Winnipeg. Brandon.

BANEERS IN GREAT BRITAIN—LoOndon, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The of Liv 1, Ltd.

AGENOY IX NEW YOorRx—61 Wall Btreet, Mesers.
Henry Hague and John B, Harris, jr., agents.

BANKERS IN UNITED S8TATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cigoo, Anglo-Californian Bank.

NEWFOUNDLAND—Com’erc'] Bk. of Newfoundland.

Nova BOOTIA AND NEW BRUNSWICE~Bank of Nove
Bootia and Merchante’ Bank of Halifax.

BRITISH COLUMBIA—Bank of British N. America.

A general Bmﬂnﬁuﬁnm transacted.

Lef of Credit issued, available in China, Japan
and other foreign countries.

THHR
BANK OF TORONTO
CANADA.

IMCORPOBATED - - - - . 1885

Paid-up Ospital......... . $%,000,000
Reserve Fund .. e 1,500,000
DIRECTORS:

GEORGE GOODERHAM, - - - PRESIDENT.
‘WILLIAM FHENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton, | He: Covert.

Henry Cawthra, John Leys

(of Kice, Lewis & Son)
William George Gooderham.

HEAD OFFICE, - - - - . TORONTO.
DUNoAN COULSON, - - - Qashier.
Huem LEACH, - - .« - Asst.Cashier.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES:

Montreal--J. Murray 8mith, Manager.
Barrie—J, A. Bmthg.v "
Toronto—King 8t., W. Branch,—J. T. M. Burnside

ager,
QOobourg—T, A. Bird, Manager.
Collingwood—W. A. Copeland, *
Gananoque—J. Prirgle, .
London—W. R. Wadsworth, Jr. ::

8t. Oatharin . W. Hodgetts, *
Brockville—T. F. How
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CANADA.

Onpital Paid-up........wcmmisnnsssisess 81,000,000

Reserve Fund 460,000
HEAD OFFICR, - - . TORONTO.
D, 5
W. I. Cowan, mmzm
JOHN BURNS, Vice-President.
W.P.Allen,  Fred Wyld, Dr.G.D. Morton.
A, T, Todd, A. J. Bomerville.
Bowmanville mﬁ, Harriston
Brantford, Chatham, Ont. Markham
Bradford, Oolborne Newoastle
Brighto Durham Parkdale.
Camp! oton,

ord, Forest,. Pi
Btouftville, Jno. Elliott, Agent.

BANKERS,
New York and Montreal—Bank of Montreal,
London,Bngland—National Bank of Scotland,
All business promptly attended to. Cor-
resvonde noe solicited.
J. L BRODIN, Qashier.

e
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid- ital 82,000,000
Rest 3 I?: e 100,000
HEAD OFFICE, - """ }{ONTREAL.

BOARD OF DIRECTORS.

JorN H. R.MoLsON, - =« - dent.
R. W.8hepherd - - - Vice-President.
8. H. Ewi "y W. M. Ramsay.

Henry Arvzll?ga.ld. Samuel Finley.
8ir D. L. Macpherson, K.C.M.G.
F. WOLFERSTAN THoMAS, General Manager.
A. D. DURNFORD, - - -~ Inspector.
BRANCHES., — Aylmer, Ont., Brockville, Clinton,

Ezxeter, Hamilton, London, Meaford, Montreal, Mor- |

risb Norwich, Owen Sound, Ridgetown, Smith's
Ftu:,rg Sorel, P.Q., St. Hyacinthe, Que., Bt. Thomas,
Toronto, Trenton, Waterloo, Ont.,, West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Bm?ue du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. alifax

kin? Co’y. Prince Edward Island—Merchants
Bank of P.E.I., Summerside Bank. British Colum-
}Ji&-Bsnk of B.C. M&x}iﬁot:‘ni—g:%erg:l Bank. New-
oundland —Oommerc: ank, ohn's,

Agents in Eurose. — London—Alliance Bank (Ltd.)
Messrs, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
gl:dlt Lyonnais. Antwerp, Belgium—La Bangque

nvers.

ents in United Btates.—New York—Mechanics’
National Bank; W, Watson and Alex. Lang, Agents.
Bank of Montreal, Mesars. Morton, Bliss & Co,
Boston—The Btate National Bank, Portland--Casco
National Bank. OChicago — First National Bank.
Oleveland—Commercial National Bank, Detroit—
Commercial National Bank. Buffalo—Third Nationa'
ank. BSan Francisco—Bank of British Columbia.
Milwankee—Wisconsin Marine and Fire Ims. Co.
Helena, Montana -- First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montans — First National Bank., Toledo — Second
National Bank. it Collections made in all parts
of the Dominion, and returns prompt.l&remitted at
lowest rates ot exchange. Letters of Oredit issued

&vailable in all parts of the world

LA BA!QIIE DU PEUPLE.

STABLISHED 1835

Capital A=UP ..ocvrncacsnssnssssssssssrencesss $1,200,000
1:7 ‘w o Prec;d t;
AOQUES GRENIER,- -« - - - = ent.
I %Q Romounx'?n' ------ Cashier.
Ww. RICEER, - - - - = - - - Asg't Cashier.

ARTHUR GAGNON Inspector.
BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin
" 8t. Roch:

Coaticook—J. B, Gendreau.

Three Rivers—P. E. Pauncton.

8%, Johns, P.Q.—P. Beaudoin.

8t. Remi—0. d.

8t. Jerome—J. A. Theberge.

Bt. Catherine 8t. East—Albert Fournier.

FOREIGN AGEBNTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863.

CAPITAL PAID UP, - (£600,000) $3,000,000
RESERVE ¥UND, -  (200,000) 1,000,000

LoNDpoN OF¥ioR-28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vanoouver,
B.0.; Nanaimo, B.C.; Kamioops, B.O. Beattle,
Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of

nitoba, and Bank of Nova Scotia.

IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
Collections carefully attended to, and s general

banking busi

usiness transacted.

Lavote.
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The Chartered Banks.

UNION

BANK OF GANADA.

DIVIDEND NO. 48.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF THREE PER CENT.

Upon the Paid-up Capital S8tock of this Institution
has been declared for the current half-year, and
that the same will be payable at the Bank and its
Branches on and after

FRIDAY, JANUARY 2nd, 1891

The Transfer Books will be closed from the 17th
to the 81st December, both days inclusive.

By order of the Board,

E. E. WEBB, Cashier.
Quebec, Nov. 25th, 1890.

BANKOF NOVA SCOTIA

INCORPORATED 1888,
Oapital Paid-up ..............
serve Fun

81,114,300
560,000

JorN DouLn, - - - President.
ADAM BURNS - - Vice-President.
DANIEL GBONAN, JAIBUS HART.

JOBN Y, PAYZANT.
HEAD OFFICE, - - - - HALIFAX, N.8.
THOMAS FysHE, Cashier.
in Nova Beootia—Ambherst, Annapolis,
g eaown. Omxlqungt,h bg.n Kenl;(v)ixl}e, ggiverpool,
ew Glasgow, No: © ord, Picto
Btellarton, Westville, Ya.rymou{ﬁ. ™

In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newcastle, St. John, 8t.
Stephen, Bt. Andrews, Sussex, Woodstook.

In P. E. Island—OCharlottetown and Bummerside.
In U, 8.—Minneapolis, Minn,

‘In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

CGollections made on favorable terms and promptl
remitted for. e Py

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital $1,000,000
Capital Paid-up e 500,000
Reserve Fund .. w 130,000
HEAD OFFICE, . HALIFAX, NS.
W. L. PITOATTELY, - - ~ = = - = - QOashier.
DIRECTORS.

RoBm Uniioxm, Presi%el}t. Vice: "
. J. MORTOX, -Presiden
Thomss Bayne, F.D. Corbets, Jas. Thomson,
BRANCHES — Nova Scotia: Halifax Ambherst,
Antigonish, n, Bridgewater, Lockeport,
Lnne:b% New Nuco%, Parrsboro, S& 3
'.l‘rurco ] o Bt.m-lo'hn ; ew Brunswick: Pe )
BRRESPONDENTS—Ontario and beo—Molsons
Bank and Branches, New Yorkg‘;:m K‘idder.
Peabody & COo. Boston—Suffolk Nationsl Bank,
L , Eng., Alliance Bank, (Limited),

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHHN’S, IN. B.

Oapital $200,000
forvo 35:000
W. H. Topp, - - President.
J. F. GRANT, - - Cashier.

AGRNTS. K
London—Messrs. Glyn, Mills, Currie & Co Nt;;
York—Bank of New York, N. B. A. Bosoou—-Glos
National Bank. Montreal—Bank of Montresl. 8.
John, N, B.—Bank of Montreal .
Drafts issued on any Branch of the Bank o
Montreal,

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
b B B iion | L omme
. " ni
© C. BE. BRowN, Viorw?rm'
John Lovitt. Hugh Cann, J. W. Moody

OORREBPONDENTS AT
B Jfax—The Morchante Bank of Halifs
» Jonn-— (-] [+) on! o
do  The Bank of British North Amerios.
Montreal—The Bank of Montresl.
New York—The National Citisens Bank.
Lond:—-’ahg Eg%t }{?tionsl Bun‘k’i London.
n, &.B.— 6 Union Bmk
mgmlineﬁcy Dratis and Sterling Bills of Mx-
ana so.
Deponita received and interest allowed.
Prompi attention given to oollections-

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AoT OF PARLIAMENT, 1864
A.F. Bawporrm, - - . . . . e
J. W. 3?0“]1!.!’ ------ “ e = e ?reddont

FORBIGN 3
London—Union B.nkAg;l 1“liowo'ndon.
New York—Fourth National Bank,

n—] t National Bank,

Mantreal—Unin» Bank of Lower Canada.

BANK OF HAMILTON.

OCapital (all d uap)...
Relorve( anl::lp) .

HEAD OFFICE, - -
OTO!

DIRE:
JOBN BTUART, President.
A. G. RAMBAY, '(V}ioo-Prenidont.
e0r,

Cashier
H. B. BSTRVEN, - - - . Agsistant Oaahier,
.  BRANCHES:
Alliston, Listowel, Owen Bound, Toronto,
Chesley, Milton, Port Elgin, ingham
Georgetown, O eville, Bimcoe.

Correspondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk, of Buffalo. Detroit—
Detroit National Bank. Chicago,—Union Nat’l Bk.
X Qorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Oareful attention given
and prompt returns made,

MERCHANTS’ BANK

OF HALIFAX,

Capital Paid-up 81,100,000
Reserve Fund ....cvenccesseesnsssssons 275,000
Board of Directors.

THOMAS E, KENNY, M.P, ... ... PRESIDENT.
mgxﬁﬁ‘%’ w;ierémm, - - . me-Pn?lsmnm‘.
Henry G. Ba.ult'l. g g{; g‘ﬁ:l:
Head Office;—HALIFAX. - D. H. Dunoax, Caahier,
Branch:—MONTRRAL. - 'E. L. PmasH, Managor

Agencies in Nova Scotia.

Antigonish, Lunenburg, B; 3
gﬂdg::am. Maitland, te OCo.) !l‘ryndx.:y

uysboro. a.
Londonderry Port Hawkesbury. Weymouth

Agencies in New Brunswiok.
Bsth::is% n gingaton, (Kent Co.) Backville.
Fredericton. oncton. ‘oodstock
Dornheuter.“ oﬁiewmmupe.n Ialan w *
encies . d.
Charlottetown., Summerside,
In Island of Miquelon, - . 8t. Pierrre.
CORRESPON .
Dominion of Canada, - Mereh?fu:" Eisnk of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - . - . . hase National Bank,
Boston, - - . - - . Nation'l Hide & Leather Bk,
Lon‘tllon. E‘x‘zg.,- LIRS ]ﬁ;nk r‘i):l Sgotland.
s ank, o

Paris, France, - - C. L-&entdne. &mlﬂ 2“0!0.

Oollections made atTow; rates, and Ppromptl;
remitted for. Tel ansf, ann’
issned at ourrent r:g:.phio Tr ers and

BANK OF OTTAWA,
OTTAW.A,
g:;:étsl (all paid-ap).. -l,m:m
JaMEs MCLARER, Esq., President.
CHARLE

8 MAGEE, E8q., Vice-Preai
DIKECTOLS. 1 ¥ o¢Preaident

R. Blackburn, Esq., Hon. Geor?ogry&o:, Alexander

Fraser, Esq., Geo. Hay, Esq., n Mather, Esq,
GEORGE BURN, - - . . . | Caahier,
BRANCHES.

Arnprior, Oarleton Place, Keewatin. Pembroke

Winnipeg, Man.
Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—,

THE COMMERCIAL BANK

OF MANITOBA.,

0—Bank of
00 Bank

Authorized Capital ..................82,000,000
Subscribed ........... . IRTTTIN 700,700
PaldUP cooieniieiioeniinnn seescesscee, 451,000

DIRKOTORS,

D. MACARTHUR, President.

R. T. ROKEBY, Vice Pres. and Aot'g M .
Hon. A. A. C. La Rivier-, M.P., Alex. Logan,
Hon. C. A. Boulton, Senator. Geo. H. Birevel,

Norman Matheson.
A. A. Jackson, Accountant,

Branches at Po 6 La Prairie, H. Fisher, Man-
ager ; Morden, C. R. Dansford, Manager ; Minnedosa,
0. F.'Grant, Acting Manager ; Virden, Robt. Adam:
son, Manager.

Deposits received and interest allowed. Collections
promptly made. issued available ni! : arés
of the Dominion. Bterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHED.
INcORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,

ESTABLISHED 1606

BEAD OFFIOR,

- « « - « EDINBURGH,

Oapital, £5,000,000 Sterling. Paid.-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFIOR—87 NICHOLAS LANE, LOMBARD STREET, E.C,

COURRENT ACO
DEPOSITS af Intovess nra"c.k® S sgreeably to usual oustom.
NOTES and LUETTERS OF CBEDIT available in all parts of the waxld are issued free

e.
The Agenoy of Colonial
in the Colonies, domicil
All other betl Lo

and Fo; is undertaken and the A
nd;;Won t:rnml which will be ¢
088 connected with England and Scotland is also tra

ces of Qustomers residing
ed on application,

JAMES RORERTSHON, Manager in London,
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EASTERN TOWNSHIPS BANK,

Authorized Oapital ..... crresesssssesss $1,500,000
Capital Pald in ........... 1,;88'.881
'y

rve

o

d
BOARD OF DIRECTORS.
R. W. HENIEER, President.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos.
G. N, Galer. Israel Wood. D. A, Mansur
HEAD OFFICE, - - SHERBROOKE, QUE.
Wu, FARWBLL, - - - General Manager.

BRANOHES. — Waterloo, Cowansville, SBtanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of SBcotland. Boston—Nationa:
Exohﬁie Bank, New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

OApItal AUthoriSed ... $1,000,000
Oapital Subscribed .. 500,000
Oapital PaIG-UpP .. 330,000
Rest 60,000

BOARD OF DIRECTORS.
JouN Cowan, Esq., President.
Bnmuxla 8. HAMLIN, Esq., Vice-President.
W, F. Cowan, Esq. W. F. Allen, Esq.
Robert MoInlosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, « - - - - Cashier.
BRANOEES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetmgspishene and Port Perry.
Drafts on New York and Sterling Exchange bought
ag‘ll sold. Deplt‘):ii::d reooéved nndﬂinm:;t allowed.
lections 8o and promptly made.
Correspondents in New ?oxk and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - $600,000.
BoARD OoF DIRROTORBS:
Augustus W. West, - - - - - President.
‘W. J. OColem: Vice-President.

an, - - - -
J. W, Allison.  Patrick O'Mullin. James

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N. 8. | Bhediac, N.B.
Mahone Bay, N.8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National B - « - - PBoston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.

Oapital Pald-up .....cvessmssssssssssrssssss 91,500,000
HEAD OFFICE, - - - QUEBEG.

A. GABOURY, E8Q., Pres. F. Kirouac, Vice-Prest.
DIRECTORS.
Hon. 1. Thibaudeau, T. LeDroit, Esq., E. W, Methot,
Eaq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P. LAPRANCE, - - = = =+ CQOashier.

Branches, — Montreal, “A. Brunet, Manager;
Ottawa, P. 1. Bagin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting inuugcr.

Agents—The National Bk. of Bootland, Ld., London;
Jrunebaum Fréres & Co.and La Banque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 16586. )
Capital Paid-up, - - - - $800,000°
Board of Directors:
W. J. 8TAIRS, EBQ,, - - - President.
W H%r:).b RO';BERTEBOA.K - - J\?i&e-l;residentiz
m. ertson, Ksq. . . ons, 8q.
Wm. Roche, Es%nﬂp.n‘ C. C. Blackadar, Esq.
William Twining, Esq.
E.iL. 'Enomml.i.’ - - E. D - Cashier.
Agencies, Annapo! - - - K. D, ARNAUD, Agent,
Noew Glasgow, - - - - O.A ROBSON, Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd., - 8t. Johns, N'f'd.

The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston,
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St.Jonn, N, B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills
of Brchange bought and sold, ete.

CANADA PERMANENT
Loan & Savings Company,

Subsoribed Capital 84,500,000
Paid-up Captial ... .. v eer aee 2,500,000
Reserve Fund .. .. .. .. .. .. 1,840,000
Total Assets ... .. .. .. 11,865,335
OFFICE: - . COMPANY'S BUILDINGS,

TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment., Mortgages and Municipal Debentures

p N
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital ........cceccveeeereee. $8,198,900-

Oapital Paid-up 1,301,380
Resorve Fund ........icusieenennenn 631,088
President, A. T. FOLTON.
Manager, - - - - - - - Hon. 8. C. Woob.
Inspectors, - - - JoHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods
reB:yment at borrower’s option.
posite received on interest.

WESTERN CANADA

LOAN AND SAVINGS COMPANY.

85th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 5 per
cent. for the half year ending on December 31, 1890,
being at the rate of 10 per cent. per annum, hae
been declared on the capital stock and that th
same will be payable at the offices of the Company
No. 76 Church 8t., Toronto, on and after

THURSDAY, 8th DAY OF JANUARY, 1891

Transfer books will be closed from the 20th to the
81st day of December. inclusive.

WALTER 8. LEE,
Man. Director

THE HURON & ERIE

Loan and Savings Gompany.
DIVIDEND INO. 53

Notice is hereby given that a Dividend of four and
one half per cent. for the current half year, being at
the rate of nine per cent. per annum, upon the
sn.id up capital ftock of this company, has been

eclared, and that the same will be payable at the
company’s office in this city on and after

Friday, 2nd day of January, 1897.

The transfer books will be closed from the 16th
to the 318t December, 1893, inclusive.
By order of the Board,
G. A. SOMERVILLE,

Manager.
London, Ont.,1st December, 1890.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 39.

Notice is hereby given that a Dividend of Three
and a Half per Cent. upon the Paid-up Capital S8tock
of the Bociety, has been declared for the half year
ending 31st December, 1800, and that the same will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after

Friday, 2nd Day of January, 1891
The Transfer Books will be closed from the 16th

» | to the 318t December, 1890, both days ioclusive.

H.D. CAMERON,

November 20th, 1890. Tieasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)

Bin W. P, HOwLANRD, O.B,; K.O.M.G., - PRESIDENT
Oapital Subscribed

¢ Pald-up...
Reserv

360,000
MONEY TO LEND ON IMPROVBD REAL ESTATSE.
MUNIOIPAL DABENTURES PURCHASED,

TO INVESTORS,—Money received on De-
bentures and Deposit Beoeim,ls.n Interest

and Principal payable in Britain or Canada
without chn?e.
Rates on application to
J. F. KIRK, anager.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Subscribed Oapital............ccoee0.... 81,000,000 00
Paid-up 931,935 95

ROBERT REID, - - - - . PRESIDENT.
(dollector of Customs T

WILLIAM DUFFIELD, - Vice-P .
(President City Gompacngr.) RESIDENT

THOMAS H. PURDOM,

F. B. LEYS, Manager.

The Farmers’ I.oalﬂ Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO,
Oaypital

Assots 1,385,000

Money advanoed
o "y "‘uon improved Real Estate at

Sterling and Onn-onn! Debentures issued.

Money received on 4, and interest allowed
syable halt-yearly, By Wic. &, Ohap. @, Btatutes of

ntario, Executors ana Admnhlnzm are author-
ised 40 invest trust funds in Debentures of ihis

WM. KUW%.. GEO. 8. 0. BETHUNE,
ent, Beoretary-Troas

INsPEOTING DIRECTOR. | el

THE HOME
Savings anc(ln n%gan Company.

D).

OFFICE: No. 738 CHURCH ST., TORONTO
AUthorised CApItAl..... . ..euseeese $2,000,000
Subscribed Oapital.... 1500,000

1 De) te received, and interest at current rates al-
ow! .

Money loaned on Mortgage on Real Estate, on
reasonable and convenient term

seessssssessansesane

Advanoces on collateral rity of Debentures, and
Bank and other 8tocks.
HoN. FRANK SMITH, JAMRS MABON,
President. Manager.

Building and Loan Association.

DIVIDEND INO. 41

Notice is hereby given that a Dividend of Three
Per Cent. has heen declared for the current half
ge&r, ending 3'st December, and that the same will

e payable at the offices of the Association, No. L
Toronto Street, on and after

FRIDAY, 2nd JANUARY, 1861.

The Tra- sfer Books will be closed from the 92nd
to the 318t December, both days inclusive.

By order of the Board,

WALTER GILLESPIE,
Manager.

The London & Ontarlo Investment Co.

LIMITED,

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLLiAM H, Baarry, Esq
DIRECTORS,

Meesrs, Willilam Ramsay, Arthur B. Lee, W. B:
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town propmr”e;

Money ved from investors and secured by the
Company’s debent which may be drawn payable
ther in Canade or Britain with Interest yearly
at ourrent rates. A, M, COSBY, Manager.
84 King Btreet East Toronto.

National Investment Go. of Canada

(LIMITED.)
DIVIDEND NO. 29,

Notige is hereby given that a Dividend at the rate
of 8ix Per Cent. Per Annum on the Paid-up Capital
Stock of this Company has been declu.reg for the
current half year, and that he same will be payable
at the office of the Company on and after the

2nd Day of January, 1891.

The Transfer Books will be closed from the 16th
December, 1890, to the 20th January, 1801, both dsy®
inclusive,

By order of the Board.

ANDREW RUTHERFORD,

Toronto, 26th Nov., 1890, Manager-

"

b i e s, P
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The Loan Companies.

CANADA
LANDED CREDIT CO.

DIVIDEND,NO, 59.

Notice is hereby given that a Dividend of Three
and a Halt Per Gent. on the paid up capital stock
of this Company has been declared for the current
half year, and that the same will be payable at the
Company’s Office, 23 ‘Toronto 8t., on and after

The 2nd Day of January Next.

The Transfer Books will be closed from the 15th
December to the 20th January, both days inclusive.

By order of the Board.
D. MOGEE, Secretary.
Toronto, Nov. 96, 1890. B

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

Oapital Bubscribed ... 300,000
Oapital Pald-UpP .ucccoesissssssssssoscorss ,000
75,000

000

rve Fund
Deposits and Oan, Debentures ......

Money loaned at low rates of intereat on the
Seourity of Real Estate and Municipal Debentures
Deposits received and inset est allowed,
W. F. CowaN, President.
W. F. ALLBN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

The Landed Ban_kin_g & Loan Co,

DIVIDEND NO. 27.

Notice is hereby given that a D vidend at the rate
of Six Per Cent. Per Annum on the}Paid-up Capital
Btock of this Company has been declared for the
half year ending 31st December, 169 ', and that the
same will be payable at the office of the Company
on and after

Friday, the 2nd January Next

The Transfer Books will be closed from the 16th
to the 31st inst., both days inclusive
By order of the Board. -
H. M, PATTERSON, Acting Treasurer.

The Dominion Building & Loan Assoclation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. BurnNs, LLD,, - - - - - - President.

J. B. MoWiLLiaMS, - - - Vice-President.
W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies,

HoN. G. W. Ross. J. R. STRATTON, M.P.P,

Ross, CAMERON & MCANDREW, Solicitors.

HEAD OFFIOE, 54 Adelaide Street East.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Fm St
-up Oa
Reserve rnnp

otal Assets 8,719,448
Total LIRDILIGIOR corrrrrrrrrrrrrrerrenerr: 9,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.,

London, Ontario, 1890, Manager,
ONTARIO
Industrial Loan and Investment Co.
(LIMITED.)

DIVIDEND No. 19,

Notice is herebg %ven that a Dividend of THREE
AND ONE-HAL ER CENT. upon the Paid-u
Capital Stock of this ¢ ompany has been declar

or the current half-year, being at the rate of seven
per cent, per annum, and that the same will be pay-
able at the office of the Company, 52 Arcade, Victorla
btreet, Toronto,on and after

Friday, 2nd Day of January, 1891.

The Transfer Rooks will be closed from the I6th
to the 31st of December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,
Manager.

Toronto, 26th Nov., 1890.

The Trust & Loan Company of Canada,

fu ESTABLISHED 1861, L 000
bscribed CAPILAL .. ..ec.wesrsssensenss 1,500
Paid-up Oapital 335,000
Resorve Fund............... 147,730
HEAD OFFICR : 7 Great Winchester Bt., Lox;ig;:rmou.
Toronto Bireet, TO. .
Or¥ioms 1N CANADA : | St. James Street, MONTREAL,
Main Street, WINNIPEG. o
Money advanced at lowest current rates on tue
mnrltg of improved farms and productive city

WM, B. BRIDGEMAN-SIMPSON
RIGHARD J EVANS, '} Gommissioners.

Central Canada Loan & Savings Co.

OF ONTARIO.

DIVIDEND NO. 13

Notice is hereby given that a Dividend st the rate
of 8ix Per Cent. ;grx Annum on the Psld-upd(lllgirﬁ:l
Block of this Company, has this day beenl 833 red
for the half year ending 81ss December, 150, &7C
t the same will be payable at the office O! i
et s B af e
80 take notice that the
osed from the 15th to the Slst December, 1800, both

f‘le inclugive. By ordet.E. R. WOOD, Becretary.
Peterborough, 218t Nov., 1890.

1| A, Hi,

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general ba.nk:l.ﬁ business transacted. Telegraphie
trg:atm and dr on the Eastern Provinces, &ut
Britain and the United States.
OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company’

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REHATL ESTATH AGHINTS

—

Moneys invested on Mortgages, Debentures, &o.

Trust and Guarantee Companies.

Trusts Gororaion of Ontario

CAPITAL, #1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - - HoN.J.O.AmxINs, P, 8.
VICE-PRESIDENTS,
Hov. 818 ADaAM WiILBON, Knt.
Hon. 818 RIcHARD CARTWRIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the H: Court of Justice for the purposes
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,

iver, Committee, Guardian, Trustee, As-

nee, Liquidator, Agent, Etc., under direct or

substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciary
or financial obligations undertaken.

For turther information apply t>

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE « - 1872.

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRONTO BRANCH ¢
Mail Buildings. MEDLAND & JONES, Agents,

THR

Toronto General Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND CGOLBORNE BTS.

CAPITAL, - - - $1,090,000.

President—HoN. EDWARD BLAKE, LL.D., Q.C., M.P.

. E. A. MEREDITH, EsqQ., LL. D.
Vice-Presidents 'z JoaN Hoskix, Q. O, LL. D,

Under the arproval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trusts Oomgcu ,and from its organisation
has been empioyed by the Court for the investment
of Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wilis, or Court
Appointments or Bubstitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerouns and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures. )

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford a.mgle security againat loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public isrequested.

J. W. LANGMUIR, Manager.

Estates carefully managed. Rents collected.

—

Telephone 880. = 28 Toronto Street.

H.L. HIME & CO.

Btock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates bitra-
tlons astended to, Eor AT

90 King Street, East, - -
THELEPHONE - .

= Toronto.
883.

JOHN LOW,

(Member of the Btock Exchange),
Stock and Share Broker,
88 BT. FRANCOIS XAVIRR STREET

MONTREAY.,,

AMES,

(Member Toronto Stook Exchange.)

% | Stock Broker, Estate & Investment Agent.

Debentures bought and gl
managed. lﬁone to a Estates
mOgnt!‘lowinhrao
Telephone 814. | 38 g1 ~Stroet East.

Insurance.

Provident Savings Life Assurance Socisty

OF NEW YORK.

«.PRESID®" T
[ SECRNTARY.
unrepresented districts—this

Ag
Company's plans are very attractive and easil
workped.y Liberal contracts will be given to exper{

enced agents, or good business men who want tt;
ae engage in life insurance.

Apply to R. H. MATSON, General Manager
for Canads, 87 YoNam BTRERT, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

KERS.
(MBMBSRS MONTREAL STOCK EXCHANGE),

78 ST. FRANCOIS XAVIER S8T., MONTREAL.

Business strictlf) confined to commission. Cou-

ns Cashed, and Dividends Collected and Remitted.
fgterest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft a dg't 8tocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

. GooDBODY, GLYN & Dow, New York
Aagrrs: 3 BLAEE BRos, & Co., Bosten.
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Leading darristers. STOCK AND BOND REPORT.
COATSWORTH, hODGINS & (0., S " Divi- | OLOSING PRICES.
. BANESB ¥ %% o Sapital | Regt, | dend | — -
BARRISTERS, Eto. g g seribed. d-up. . 6 %u,.sts Tonom Oash vai.
15 York Chambers, No. 9 Toronto St., Toronto. . 0% | Dec.4. persharc
TELEPHONE %44, 2 | #3.000 %
B. COATSWORTH, JR., L.L.B, FRANE R. HODGINS. | British Columbia ......... 3,000,000 $8,000,000 $1,000,000, 6
D British North America ..... 243 ) 4,866, 16,666 4 376.65
WALTER A. GEDDE 3 Oanadian Bank of Commerce, 50 | 6,000, 8,000, 00,000 33 €2.50
Commercial Bank of Manitoba “l o 592,600 gzg,oso 35,000 gi
THONSON, HENDERSON & BELL, Sy —— - 1Y LA 1803000 :
1 t 88t6rn TOWNRhIDE ...ecvvererearerrersasrens ,436) 500000 BF | erere e | eee
Ba » Bollators, &e. Pederal P 100 | 1260,000 1.850,000].............. 3
OFPFICES—BANK BRITISH NOBRTH AMERRICA BDGS. ga.lgﬂa:o Banking Oo......ceereeenes 1& Lo &O)g:wo }%,% i
a n ) 4 X
4 Wellington Btreet East, TORONTO Hchelaga 100 '710,100 710,100 196000 3
D.B. THOMEON.  DAVID HENDERSON. GEO. BELL, {.‘ngnﬂ B 1g i%,% l.uoo,% 57003% g
Register dress—* Therson,"” . a ne Du Peuple..... ) X
ed Cable Ad * Therson,” Toroncc hn Bmgue J wgues Oarti 85 500,000 X 140,000 3
q 1,200,000/ -1,800,000 100,000, 2
” W. MICKLE Maruhmta’ Blnk of Olnuh. 100 | 599,200\ 5,799,200 2335000 34
. ‘ ’ gqohmﬂl' Bank of Halifax..... . l% %%.% %%,% L ?'I“SJ,% 2
S S |- fh | ieh e s ¢
.. - ew Bru Y )
¢ Maxniva =, Kixa STREET WBST, | N ova Bootia 100 | 11143000 1,114,300 560,000 3
TORONTO, Ontario 100 | 1,500,000 1,500,000 575,000
e ik K KB
eople’s o BX veeee oee ! X
GIBBW.'S, McNAB & MULKERN, People's Bank of N. B......uusresesssses & am:% '180,% %,% ;‘
h 100 | "200,000( 800; ! 3
Barristers & Attorneys, gt"s‘ge‘:i en's 1$ %'%'% %:%:% 4&3&% EN
i ) X 1, 5
Orrion—Corner Richmond & Carling Streets, | TORORES oo 50 | 500000 800000 “voes| 3 s
LONDON, ONT Union Ba.nk. Canada ....cceeuene ersevenieens 100 { 1,900,000/ 1,200,000 150,000( 38
4 * Ville Marie 100 500,000/ 498,970 20,000
#RO. C. GIBBONS GEO. M'NAB ‘Western 100 500,000, 846,167 60,000 gx
P. MULKERBN FRED. ¥, EARPE: | Yarmouth 7 | 500,000 ) 000 8
LOAN OOMPANIES.
W. G. Smaw. - E. Erniorr. | UNDER BUiLbING Boo's’ Aor, 1859,
Agricultural Savings & Loan Oo. 34 e
SHAW & ELLIOTT, Building & Loan Associstion .., 3 96,62
Barristers, Solicitors, Notaries Public, &c. §:§£‘M°§£' I‘°‘I§ gg;°0°:8'_ s Oo..... 5 10‘{-?2
ominion Bav v. Boclety............ 3 411
11 Ux1oN BLOOK, Freehold Lom & st'lngc Company... 8 132,00
3 TORONTO STRERT, - - - TORONTO, ONT. | Farmers Loan Oompu:y. 0.75
Huron & Erle Lonn Co..... 80.00
Btml:geg Provid;nt & Loan . 126.00
LINDSEY & LINDSEY, :, e
Barristers and Solicitors. a 64.00
5 York Chambers, Toronto Street, 114 57.88
GBORGB LINDSEY. W. L. M, LINDSEY. g }g‘g ..... g%w
UNDER PRIVATE AOTS. '
McPHERSON, CLARK & JARVIS, Brit. Oan. L & Inv. Co, Ld. (Dom Par) 100 | 1830000 W50l 70,000 5 ... 115.00
Barristers, Solicitors, &c. ‘13223%:2‘3‘;’&‘.,‘"32‘ by o] 109 | 45000 a4, oeo 3 i 8128
Orrioms:—~27 Wellington St. E., and 84 Front t. B | London & Gan. Lacg Ae o, Lid. dg; 150 | 5000000 Toe| o0 34 L e | B
Telephone 1334, Land Becurity Co. (Ont. Legisls.).....| 9 | 137768 480,444 545000 5 2 62.25
John Murra: c];re}ick b_l Wm. JD"VM MoPherson, | Man. & North-West. L. Oo. (Dom Pu’) 100 ,000| 312, 111,000, 8§ 103 .. 103.00
'® arence N Dou JOINT 8TOCK Co's’ AOT.
Begistered cable address, - ‘‘ CLAPHER,” Toronto Loan & Investment Co.Ltd.| 100 @985 687,000 116,000 % 123,50 i
Ns oﬁd I:valtmogtn (!ob° I;tdoo. 100 | 1,900, 495,000 85,0000 3 103.00
MACLAREN, MACDONALD, MERRITT &|B™ Loan & Debenture 50| 800,000 477,209 5,000]...000cc.. 18.00
SﬁEPLEY ONT. JT. BT, LRTT. PAT. AT, 1874,
[animenie ) | ma mer s oy ||
v 3 '4 WV 9 | 41% .. o
Barristers, Solicitors, &e., Ontario Investment Alsocution .| 80| 9,665,600 uo.og(l) 165000 114 o 11400
Union Loan Buildings 28 and 80 Toronto Street, —
TORONTO. INSURANCE COMPANIES, BAILWAYS, ar Londog |
. 3. MACLAREN, Q.0. : ODONALD, Q. ov. ;
:v.:u?::nm’ Qo f;:f, ‘g‘:mn:,y, Q.'O? o EraL1sE—(Quotations on London Market.) ¥ 8h. E
W.E.MIDDLETON B. 0. DONALD. !
A.¥° LOBB, E. M, LAKE, Canada Pacific Shares 7%, - $ 3| 743 742 H
Ko i1% .| past || C-P-B. 18t Mortgage Bonds, 5% 11 114
Shares | Divl: |Nium op Goupaxy. 45|53 | Bale || gul%;, 2Je8r L. G. Bonds, ski L@ o#
C. J. HOLMAN & CO., or t&z&t. dend. g E EE Nov. 22 Grn.xga T\g::ktralo s Mongﬁg 1 mg 19& |
Barristers, Solicitors Notaries, Eto., ) v 8% perpet 184 1%
86 BAY 8T., TORONTO,, % T do. : eeese % 8 |
*OOMMISSIONER FOR QURBEC, 50,000 ... |O.UnionF.L.&M.[ 50 | &5 |31 82 gg’ Secon 38 gi’g E
Omas. J. HoraaN.* COmaS. ELLIOTT. 1g,ooo s Fire Ins. Assoc ......| 9| 13| § 3 \ ,;’8’ it |
Reglstered Osblo Address, “Holman, Toronto.” | S900 o0 | 500 % 0. 6% bOnds, 1890.....uveeov| .0 | 102 108
vyl Midland Stg. 18t mtg. bonds, 5 1 106 107
m‘a‘;ﬁ 10 " g lg’ 8 83| Northern of Om.s
Insurance. 10,000 orrev 109 go.
4,080 .95 8
891,768) 5 Btk 8
80,000/ ...... .|100 | 10
H E R N| 2 = 1
180088 .. '153 el i
dSSURANCE CONPANY, 10000 " "EIE SEOURITIES, o B
OF LONDON, HNG. 10,000 ... |Stsundard Life ......| 50 | 19 |.. |
—— Dominion 5% ntock ms of Ry. loan 12 114
Branch Office for Oanada: Caxapuax, ~do. 4 'Z 8 104 106
10000 ¢ |Brit. Amer. B4 0 o do. 1904 sém-.mok | 104 108
1724 Notre Dame 8t., Montreal, 90| 18 (Ganade Lifo .....|i0 B0 oo Mo,:{‘;;d . ﬁhm’ 163 %
" . . 3 1
5000 10 194 ao. }84 108
INCOME AND FUNDS (1869). ;.% '; 2 Toronto Oorpontlon,s %i'sm 8ter, .........| 102 109
Oapital and Accumulated Funds ............. $33,900,000 2000 10 gg . Cit do. L d %llmﬂ atay Wnrlta Dev.| 16 lg
Annual Revenue from Fire and Life 10,000( 19 o0 |1aaq14s || VTSt Mo gfiteﬁvglfst o lé.gg' g://: }% iog
ums, and from lnterest upon City of Ottawa, St © w1903 6% 1 103 106
Invested Funds ... 5,345,000 | == Yaa laare Ste. w0 on 1l s
Deposited with the Dominion Govern. City of Quebec 64, Con. “ 1899, 6%...| 101 103
pment: tor securlty of Canadian Policy DISCOUNT RATES. London, Nov. 28 || =30 N o, ]/§78,° " “ 1%, GZI/: 1(1,5 117
Holders..................... Gerinriennaniennrisens 200,000 City of Toronto, con. deb. “ 1898, 6%...| 109 112
do. gen.con. deb. “ 1919, 5%...| 112 114
JAS. LOCKIE, E. P. PEARSON, Bank Bills, gm“’,nthﬂ o ty O Wincl% bonds 1084, 4. 108 oo
. . i o innipeg, del ‘ s £
Inspector. Agent, Toronto. Tnde Bﬂlss o i do.p g b P A B
ROBERT W. TYRE, MANAGER FoB OuunA 8 do. L SR | O emsssertsnesseeransssseasasinsentnssvsansssnnansenen S ol




e

st el

THE MONETARY

TIMES.

679

Telephone Companies.

THE BELL TELEPHONE GO'Y

OF CANADA.

-

C. F, BISE, e PRESIDENT,

GEQ. W.MOSS, - - =~ - VICE-PRESIDERT.

0. P. SCLATER, . SROBETARY-TREASURHR.
HEAD OFFIOE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor'

This Company will sell its instruments at prices
r&ngins from $10 to $35 per set. These instruments
are under the protection of the Company’s patents,
l;:clii ur:ihasers are therefore entirely free from risk
0! ation.

This Company will arrange to connect places not
having telegmghio facilities with the nearest tele-
g&ph office, or it will build private lines for firms or

dividuale, connecting their places of business
or residences, It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices,
a8 above.

st hin O 3

P

Reduction in Cahin and Intermediate Rates

ALLAN LINE|

ROYAL MAIL
STEAMSHIPS.

Liverpool, Dorrg; r%l‘xeboo and Montreal
. ce.

FROM FROM FROM
LIVERPOOL, MONTREAL. QUEBEC.
Daylight. 9am. -
Oct. 9 Bardinian ... .. Oct. 29 Oct. 30
“ 18 Polynesian .. Nov. 5 .. Nov. 6
‘“ 23 “*Purisian ... W v n “ 13

r ‘?.S. Parisian, last Passenger Steamer from Mont-
eal.

Liverpool, Halifax and Portland § ervice.
FROM FROM FROM
LIVERPOOL PORTLAND. HALIFAX.
Nov. 6 Circassian Nov. 27 Nov. 29

“ 20 Sardinian Dec. 11 Deec. 13
Dec. 4 Parisian ... “ 25 “oa7

And Fortnightly Thereafter.

RATES ¢ & OCEAN PASSACE.

Cabin.-To Liverpool and Derry....... 340, $50, $60
Return (via Halifax and Portland),..$80, $90, $110

Intermediate.— Liverpool, Derry, Glasgow, ......$25
Return ¢ . B e $55

Steerage.—To or from Liverpool, Derry, Queens-
town, Glasgow, Belfast, London.....cueeees .. 82

For Tickets and information apply to

H. BOURLIER,

Cor. Kixe axp Yonae STs., TORONTO.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front St. W., Toronto. Telephone 616.

Raiway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.
Wrought and Cast Scrap Iron by Carload or Cargo.
Bend for prices.
[ —

— THE—

Canadian Mutual Loan and Investment Co.

HEAD OFFICE:
42 Church Street, - Toronto, Canada.

i fee, and 60

The cost of & sharc is $1 membership fee, {

cents monthly dues Maturity value of i: :ha;:r i-s

{}00% and estimated “T“n?fyilgﬁtnntyon 7 Jours
on ayments ¢f $3 W $500

of sharcsr A saving of 2 cents &day invested here

will insure $1,(00 in 7 years.

TORONTO PRICES CURRENT.
(CONTINUED.)
Fruits—Cases, 3 dox. each.
APP‘I‘..ES—S'I,

POT «T-) 4 goz. $

BLUEBERRIES—2'8, Logyie’s
RASPBERRIES—2's, Lakeport .
STRAWBERRIES—2's, Boulter's .
PEARS—2'8, Bartlett, Delhi....
“ 9's, Bartlett, Boulter's .
PEACHES—2's, Beaver, Yellow .
“ 2's, Victor, Yellow

“ 8's, Victor, Yellow

“
w“

UlNCES-Q's’, Boulter's..
umMs—2's, Green G-ge,

Vegetables—Cases, 3 . oz. each.

BraANs—2'g, Stringless, Boulter's. perd-s. &
. 2's, White Wax, Lakepol “
“ 3's, Boston Baked, Delhi
CoE.N-—-g"s, Li‘on, Bou}ter’s

N .
¢« 28, Canada First, A

«“ 92, Epicure, Delhi .
PEAs—Marrowlats, 2's. Delhi . *
“  Champion of E., 2's, Aylmer... “

“  Standard, 2'8 .....ccccerrsnenrnaiioisns “

“ Bowlby’s, 2's
PUMPKRINS—3'8, Aylmer
“ 3's, Delhi......

“ 8's, Lakeport
ToMATOES—Crown, 38 ...
Ice C stle, 8's
Beaver, 4’8 ...
CaTsur—2's. “

Fish, Fowl, Meats—Cases.

MAcCKEREL—Myrick’s 4 doz ...perdoz $
“ Empire, 4 doz ot
SALMON—LYDX, 4 08 .....cccevveviiieiiennnnne
“ orse Shoe, 4 dog, 10 case lots *
‘- ¢ “ “ in less ... ©
- White, 4 doz. ................ .
SARDINES—B. A. 8almon
“ Martiny }'s
“ 's, Chancerelle, 100 tins...... *
e 's, Alberts, 100 tins ....
v 's, Alberts, 100 tins
“ 8, Roullard, 100 tins ......... *
CH1cREN—Boneless, Aylmer, 12 z., 3dog. per dos
TUREEY—Boneless, Aylmer, 120z.,2dos.
Duor—Bonel 1’8, 2 dos.
LuNcE ToNGUE—1'S, 8 doz... “
Pias’ FEET—1'8, 2 dOZ .........
CoRNED BEEFP—Clark’s, I's,
“ *“  Clark’s, 2's, 1doz
Clark's 14's.1 doz.
0Ox ToNGUE—Clark’s,24's, 1doz ..
LuNceE ToNeue—Clark's, 2's, 1 do:
Boup- Clark’s, I's, Ox Tail, 2 doz
“  Clark's, 1's, Chicken, 2 doz ......... “

Sawn Lumber, Inspected, B.".

2O 60 =4 €O 0O 1O 1O 10 80 BO 1D =4 00
SERRRRRISEBHRER

O bt bt bk b kb e ek e ek et e et 8D O
SRERERLRBHBELE888K

ToMA

Pk ke o ek
—

CEBEERBERRERRELESEREERES

«
«w

NHEDRDRDOOCO

“ “

b
et 4 A=A B

Olear pine, 1} in.or over, per M .........833 00 35 00

Pi ,1% in. or over.... . 3300 8500

Clear & pickings,1in. . 2300 8500

Do. do. 1% and over 80 00 32 00

Flooring, 11 & 13in ....ccceeeecneee . 1400 16 00

1500 16 00

Ship.c 1800 13 00

e hes TERL
ap! .

es, s 23 240

“ XX ... 140 160

Lath 17 185

Spruce 1000 13 00

emlock 00 1100

Tamarac 1200 1400

Hard Weeds—¥ M. ft. B.M.

Birch, No.1and 2 SO .$17 00 90 00

Maple, :: B . éﬁ g ?ég 00

Ash, white, * " 500 900

“ black, * 1600 1800

El‘!.n, soft * 100 1200

evssse . 18 00
Oak. :;gige,gt:o. l“c.nd ] 2% 00 g &g
r gre [T

BﬂmotGﬂe&d{No.l&!. g% %%

Chestnut o . 85 00 30 00

Walnut  in. No, 1&2 85 00 100 00

Butternuf “ .. 8000 4000

Hickory, No.1&8 ... 8800 0000

ood . . 1600 18 00

3500 4000

$860 000

690 000

600 000

8600 000

600 000

W S 4 quaisy, Tl 0%

“ i best cut and eplit ........ 650 000

" 2nd quality cut and split 500 0 00

' Pine, :::ut seseessenmessesmsssnsesne 4 50 0 00

" “ hm vesesnsrsusesnn g goo g g

LIVERPOOL PRICES.

Dec. 3, 1800.
Wheas, 8) 8. d.
T — A
No.1 Cal 200 0 ¢ sansaesessesses T 6
rn
Peas g %
Lard o .
Pork . - esasens = 0
B , long clear
" ghort olear .......... ;g g
Tallow 2 e
mmmoo-——m..“ ootmsesenmee bt 808 w o

Railway Companies.

INTERCOLONIAL ~ RALWAT

OF CANADA.

—THB®B—

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BAIE DES CHALEUR, PROVINOE
of QUEBEC; also for NEW BRUNS-
WICK, NOVA SOOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Exgress trains leave Montreal and Halifax daily
Sunday excepted), and run through, without change
tween these points, in 28 hours and 56 minutes.

The through express train cars of the Intercolonial
Railway are bril tly lighted by electricity, and
heated by steam from the locomotive; thus freat.ly
increasing the comfort and safety of travellers.

New and elegant ‘buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also foa
shipments of and produce intended for the
Euro market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,

on application to
N. WEATHERSTON,
Western Freight and Passenger Azent
93 Rosain House Block, York St., Toronto.
D. POTTINGER,
Chiet Buperin!
Railway Office. Monoton, N.B., ° tendent.
24th Nov., 1890.

THE MERGANTILE AGENCY

The oldest and most trustworthy medinm for in-
formation as to the hisfmg and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LOND()N, 8T. JOHN,
WINNIPEG, VICTORIA, B, C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issuned in January, March, July
and September, each year.

DUN, WIMAN & CO.

ESTABLISHED 18453.

L. COFFEE & CO.,

Produce Commission Merchants,
Yo, 80 Church Street, - - Toronto, Out,

LAWRBNCB COFFER. THOMAS FLYNN.

Toronto PTaTJEr M. Co.

WORKS at CORNWALL, Ont.

CAPITAL, = = = =, $250,000.
JOHN R. BARBER, President and Man'g Director
CHAS. RIORDON, Vice-Preeident.

8.
EDWARD TROUT, Treas.
Manafactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-calendered).
Blue and Oream Laid and Wove Foolsoaps
Posts, eto,, etc. )
A t Book Pap
ENVELOPE & LITHOGRAPHIC PAPERS.
CorLoBaD OovaR PAPERS BUPBRFINIEHAD.
Apply at the Mill for saxaples and prices, Bpecia
gises made to order.

LONDON MACHINE T0OL IEE‘!PAIY,

LONDON,
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, WiTH A. R. WILLIAMS,

General Agents, - - - - Toronto,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & (0.,

NONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,
Cantons, Bags, etc.
THE 81. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (M 3
, Drills, etc.

Prints,
THE 8t. OROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Gingharas, Ticks,
Denims, Fancy Bhirtings, ete.
: ALSO + - -
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SBERGES, YARNS,
ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies' and Childrens.
CARDIGAN JACKE ' 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS. —
The Wholerale Trade only Supplied.

BUSINESS MEN——

Whe template a b career for their
soms should send them to the

BRITISH AMERICAN

BUSINESS COLLEGE ° ' " T0#0¥T0

Where they will be practically and tho hly taught how tc
keer books, calculate rapidly and nmwly, and write a
mr?t?“ éener ; also the use of the typewriter together witk

E:3.1

W. & J. KNOX.

Flax Spinners & Linen Thread W'trs
mBIRNIE,_SCOTLAND.

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

Belling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Toronto Office: 19 Front St. West.

FERGUSSON, ALEXANDER & C0.

MONTREAL.
2

“ELEPHANT"” White Lead,
Refilned Red and Orange Lead,
Ready Mixed Paints, all shade
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil
Buperfine Carriage Colors, in Oil and Japan. Mistle-
toe Permanent Green for Window Blinds, &o.
Agricultural Implement Painta, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters' requisites, &c.

FULL STOCK. - PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lbs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundiand
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & co.,
2% ST. JOHN STREET, - - MONTREAU.

Meorcantile Summary,

Tae Pope Manganese Co. have shipped 153
tons of manganese to New York per schooner
* Avalon.”

THE bankrupt grocery stook of R. Baker &
Co., ot Essex Centre, was sold by W. Y. Brun-
ton & Son to A. Duke at sixty-eight cents on
the dollar.

Ur to theclose of November the Bell Tele-
phone Company has ereocted, this season, in
Canada, no less than 1,380 miles of trunk line
wire, all of copper.

Tre committee appointed at the meeting
of creditors of the Osborne-Worswick Com.
pany, Limited, of Hamilton, to examine into
its affairs, having recommended the sale of the
assets at a price which wounld realize 20 cents
on the dollar to the unsecured oreditors, the
liquidator, C. 8. Scott, gives notice that he
has carried out the sale.

MzaroRrp proposes to give a bonus of $10,000
to a new stove manufacturing firm. There is
already one stove factory in the village,and the
proprietor,who has been twenty-three years in
Meaford, objects to the introduction of a rival
at a charge to the taxpayers,of whom he is
one. If the bonus be granted his competitor
he will have to pay in the neighborhood of $200
annually towards it. But rather than do this
he threatens to remove his foundry to another
place.

Morcantile Summary,

Mercantils Summary,

THrEe carloads of sheep from P. E. Island
passed through 8t. John for Massachusetts on
Saturday.

TaE Palmerston Brewery Company is to be
wound up by a liquidator, by order of the
Chancery Court.

Tre Globe Tobacco Works Company, of
London (limited), has been incorporated with a
capital stock of $50,000, to purchase the Globe
Tobacco Works, of Windsor. Promoters :—
Patrick Beneteau, Windsor ; Moses Masuret
Albert 8mith, J. R. Minhinnick, Robert Reids
Jr., Thomas Orr, Patrick Mulkern, and W.
F. Bullen, of London.

OraNeEviLLE has passed a by - law, and
hereafter all wood for sale in thattown must
be taken to the market and measured, except
where it is sold by contract. The measuring
is to be without any expense to the buyer or
seller. The result of the measurement is
marked conspicuously on the load, so that the
quantity on the vehicle may be seen at a
glance.

Tre Peterboro’ Exzaminer announces the
transfer of the grocery business of Rush
Bros., in that town, to Stapleton & Elcome.
After twenty.eight years' connection with it,
Mr. Harry Rush retires. In twenty-eight years
attention to business he has amassed a com-

fortable competency, by ‘ diligent attention t0
his business, and the application to it of an
every-day integrity that won him the confi-
dence of the public.”

- Coaw carrying by steamship from Maritime
Province ports to Montreal has been active
in the season just closed. A list of fory
steamships which have been engaged in the
trade is given by the Montreal Herald. Part
of them were engaged for a portion of the sea-
son only, and took outward cargoes of deals or
lumber ; others took general cargoes for Gulf
ports.

Awone the Canadian manufactures which
are about to be despatched to the Jamaics
Exhibition are several exhibits of machinery,
which, we anderstand, are to be taken chargeé
of and shown on the Island by Mr. Robert
Irvine McLaren, son of the well-known metals
broker, of Montreal, Mr. Harry McLaren. It
isalways an advantage to have a practical
mechanic in charge of machines on exhibition,
and this Mr. R. I. McLaren is. If other
Canadian manufacturers wish to test he
Jamaica market without going to the extrs
trouble and expense of sending special agents
to attend to their respective shipments, they
may correspond with Mr. McLaren,who is prob-
ably open to take hold of other wares than
those already confided to him.

HUTCHISON, DIGNUM & NISBET,

(Succeesors to DIGNUM, WALLACE & CO0.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tarlors’ Trimmings
8. FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert

e & Bon, Hawick, Bcotland, Scotch Underwear :
David Moseley & Bons, Manchester. Rubber Goods ;
Currie, Llee & Gawn, Hawick, 8cotland, Scotch
Tweeds; J. 8. Manton & Co., Birmingtam, Braid &
Metal Buttons.

B. B. HUTCHISON,
Lats of 2

'EDWARD J. DIGNUM,
firmMills & Butchison, R. A. “ISBET

INDIAN TEAS.

— IMPORTRED BY —

STEEL, HAYTER & (0.

Direot from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas !rox:n:ll‘l the above distriots always in

stock, also OOLONGS. Samples and
auotations on application.

HAMILTON, © = - Lambe & Mackensie.
WINNIPEG, = -+ - - 0. M Rabidge
"

© v -« Jas. Kirkwood & Co.
VIOTORIA B.C, - - Charles R. King.

11& 13 Front St. E., Toronto.

0. WARREN, -

0. N. CANDEE,
PAIs.ATREAS.

SEQRETARY

(jutta Percﬂ?{?ﬁmr Mz, Co.

—OF TORONTO.——

MANUFACTURERS OF

Rubber Belting, Clotting, Fire Hose,

MACINTOSH CLOTHING &o.

—

THE ONLY RUBBER FACTORY IN ONTARIO

FAQTORIES, PARKDALE, TORONTO.

Office and Warerooms, 43 Yonge St., Toronto

PO
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JLending Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollon Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &c.
TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Metal Co., 257 Cumberland St.
Esplanade St., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING GO0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery 0ils, Axle Grease, do.

McLAREN’S GENUINE

Cook’s Friond Baking Powder

The new brand * Extra Quality,” sold only in tins,
surpasses all heretofore on the market for pmrity
and richness in rising power. Standard quality
in paper as usual.

W, D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTUR:RS’ AGENTS

ESTABLI-HED 22 YEARS.

Cottons, Gry 8hee'ings, Checked Shirtings, Den-
ims, Cottonad s, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Loeskins, Etoffes, Kerseys, &e.

Flannels, Plain and Fancy Flannels, Over-Coat
Linings, Plain and Favcy Dre:s Goods, &c.

Knitte: Goods, Shirts, Drawers, Hosiery, &c.

Rlankets, White, Grey and Colored Blankets.

9 Who'esale Trade only Supplied.

13 and 15 St. Helen 8t. 20 Wellington 8t. W
MONTHEAL TORONTO.
Advances made on Consignments. Correspond-
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, 40
818, 814, 816 8¢, Paul 8¢., & 263, 285, 967 Com-
missioners

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
Portland Cement, Canads Cement,

Roman Cement,
Ot Lintog Water Lime,

Olay,
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand
OFFICE / THE

MONETARY TIMES

PRINTING OFFIOE

tationery

18 THOROUGHLY EQUIPPED wITH env FOR THE
COMPETENT WORKMEN AND THE BEST MAO":,‘:V ™
SUPPLYING OF TASTEFUL TYPOGRAI

Letter Heads  Bill Heads Memorandums
Note Boeks Drafts Check Books
Cutalogues of cvery deseription

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

) LEGS!
¥ DONT S

wrlvou o
e
THE/ ;

i

7 (EAN s

\ Do &

TRADE MARK,

v

L
o Dl

THE
% SO—CALLED
WARRANTED &
FAST BLACK
STOCKINGS

STAINLESS
STCGKINGS. |

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST,

s, P, D, DODS & 00.
ALEXANDER EWAN & GO,

MANUFACTURERS'’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufaciuring Company,

ST. HENRI.
Bleached Bhirtings, Curtain :ecrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building.
43 B, Bacrament street, MONTREAL.

Telephone No. 2870.

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.
COTTON YARNS, CARPET WARPS.
BALL KNITTING COOTTONS,
HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,

GREY OOTTONS, SHEETINGS,
DRILLS & DUCKS.

BHEETINGS, SHIRTINGS AND STRIPES.

8oz, In Plain and ¥
COTTONADES, | mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

Ouc 'I'ruveliors are now on tue Road Taking
Orders for Next Season for the Well Known

EVERFAST STAINLESS HOSIERY.

We bhava the sole ownership for Canada of this
Celebrated Hoslery, and will prosecute any person
intringing on our rights.

S, GREENSHIELOS, SON & CO.,

17, 19 and 21 Victeria Sq., and 730, 73%, 734
and 736 COralg S8t., Montreal.

Mercantile Summary,

TaE Charlottetown, Prince Edward Island,
firm of Davies & Sutherland, general mer-
chants, has dissolved, and is succeeded by the
new partnership of Davies & Haszard, in the
same line. -

CuarTBRAND & MEeNARD, of Cedars, Que.,
respectively originally clerk and farmer, be.
gan storekeeping about two years ago in a
field already overfull, with limited ocapital.
They have now assigned. —W. S, Moy, of
Sherbrooke, formerly .a railway oclerk, and in
the grocery business about eighteen months,
has failed and effected a oompromise of 35
cents in the dollar, on liabilities of $1,750.

A nist of one week’s exports, per two steam-
ers, from the tight little island of Prince
Edward, which we find in the Summerside
Journal, includes 34 tons starch ; 10,500 bushels
and 4,500 bags of potatoes (total value $5,866) ;
2,414 barrels oysters ; horses, lambs, live geese
and poultry to the value of $5,000 ; hides, eheep
pelts, eggs, butter, pork, lard, and maockerel.
The total value of the twenty items given is
$25,871.

Ix the Maritime Provinces the following
traders are reported in difficulties: E. Gibson
& Son, planing mill; G. A. Leslie, fish; and
Robert McKay, shoes, all of Halifax, have
assigned. D. A. McDonald, general store,
Port Hood, N. 8., offers 60c. on the dollar.
A. E. Cormier, general store,Caraquette, N.B.;
Yerxa & Yerxa, grocers, Fredericton, N.B.,
and Jumes Hamilton, general dealer, Tidnish,
N.B., have failed.

AGENTS:
‘Wu. HEWETT,
i) ,}To(l)':lz'to, I DUNCAN %Enp, 1
MILLS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST. JOHN N.B.

B. & (:T.HE[:ursets

MANUFACTURED ONLY BY

BRUSH & CO,, - TORONTO.

REMOYV.AIL.

Remington Standard Typewriter

I8 NOW LOCATED AT
4 ADELAIDE STREET WEST, TORONTO.
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INLAND revenues at Hamilton during Novem-
ber amounted to $33,672, which is somewhat
less than in same month 1889.

O~ Monday night last the tnrbine wheels at
the pumping-house in London, Ont., were
stopped by becoming clogged with anchor
ice. The water pressure throughout the oity
was alarmingly reduced.

J. E. Toragon, & storekesper and bark
dealer of Bte. Julie Station, Que., is being
wound up, and the estate will realize but a
smalldividend. He has been in trade some 20
years, but of late his habits have not been very
regular, and he has fallen steadily behind in the
last few years,

WEe learn that Mr. A. A. Stoby, formerly of
Demarara, who has already made a trip to the
West Indies and South America in the inter-
est of Canadian merchants, leaves shortly for
Jamaica, at whose exhibition he will represent
a number of Toronto manufacturers and
wholesale dealers. ’

Amone the new buildings in Galt is that
erqoted by Mr. Thomas Todd, the miller,
alonggide his milling premises. Itis used as
counting.room and offices. Besides the public
office there are three private rooms, a large iron
vault and other convenisnces. The Todd mill
is one of the most substantially built mills in
the Dominion, and is now running some one
hundred barrels daily. A good deal of the
flour is shipped to Great Britain.

Tux present is the second failure within a
year of J. 8. Pearson, soda water manufac-
turer, Toronto, the first occurring in January
last. Hls liabilities then were $7,000 and
assgts $3,000. Mr. Clarkson will adminigter
his affairs.——8ome time last year John
‘White, a grocer at Wyoming, got an extension
of time. He has now assigned.——J. Busch-
ert, planing mill, Listowel ; Wm. Kirchhausen,
grocer, Picton, and Lizzie Braiser, milliner,
Toronto, have failed.

Axone the commercial happenings we hear of
the insolvency of Dumas & Lortie, general
dealers at Hebertville, in the Saguenay dis-
trick.——And at Alfred, Ont , a general dealer
named P. Quesnel, is in difficulty, and offer-
ing his creditors 60 cents on the dollar. He
owes about $8,000, with assets nominally
the same,——Gilbert Montpetit, saddler, Beau-
harnois, Que., is reported as having effected a
composition at 25 cents on the dollar : liabili-
ties about $2,500.—In the village of Lauzon,
Que., & painter and hardware dealer named F.
X. L. Meroier is in insolvency.

Customs receipts at Montreal in November
amounted to $685,401, where in November 1889
they were $729,667, but for the three preceding
months they had been larger than in the 1889
quarter. Inland revenues collected at Mont-
real last month were $168,810, which is
$10,240 less than in the preceding November.

Tre St. Croix cotton mill will not run on
short time much longer, says the Calais Times,
and adds: The agent of the Gibson mill,
at Marysville, N.B., who came here to employ
hands, did not meet with the expected success.
The Gibson mill is said to be rushed with
orders, and work is being done by night as
well as by day.

A. Tarorr & Co., & Quebec dry goods firm of
moderate calibre, have assigned. The con-
cern has never been strong in means, and some
family troubles have impaired their credit.
Liabilities, $4,800. —A Quebeo grocer, named
Emile E. Gagnon, established in business
three or four years, is reported to have compro-
mised at 60 per cent., spread over nine
months. Liabilities are about $4,500.

Just a year ago, J. E. Garneau, began busi-
ness in Three Rivers, Que, buying the in-
solvent estate of Buisson & Co.at 71 cents on
the dollar. He had very limited capital, and
has not met with success. A meeting of
his creditors was held in Montreal last week,
when it was decided to oclose him up. Lia-
bilities $5,883.——A young man named J. A.
Dupont, who started a commission and wine
business in Three Rivers in Oot., ’89, with the
assistance of his mother, has already had to
close up, and has assigned with an indebted-
ness of $6,789. The failed firm of Dayet &
Co., Quebeo, are his largest creditors.——H.
Mathieu, a jeweller of the same place, has his
premises closed by his landlord.

Tre Fredericton Gleaner of last week gives a
list, as follows, of this season’s lumbering
operations in one comparatively small section
of Aroostook, near Ashland, on tributaries of
the 8t. John River. Above the Oxbow, John
Giberson will get in 3,000,000 feet; C. A.
Nason, 2,000,000; W. A. Vinal, 4,000,000; D.
Nickerson, on the 8t. Croix, will pat in 1,000,-
000; Moses McNelly, 1,000,000; Peter Kear-
ney, on Black Water Brook, 5,000,000 ; Bearse,
on Mooseluck, 5,000,000 ; C.A. Tratton, on the
Machias, 3,000,000; Dunn Bros., 4,000,000 or
6,000,000; Chas. Sutherland, Fish River,
2,000,000; and Darius Sutherland, about
4,000,000. Here is an aggregate of some
30,000,000 feet, representing a cash outlay of
some $200,000 in wages and supplies.

Tne Windsor Hotel company held its an-
nual meeting on Tuesday last, when annual
reports were presented, and proved of a very
satisfactory character. The old board of direct-
ors, Messrs Dancan MolIatyre, G. B. Burland,
W. Cassils, Charles Garth, Selkirk Cross,
Henry Joseph, and J. P. Dawes were, by unani-
mous vote, re-elected, and afterwards Mr,
Duncan McIntyre was appointed president,
Mr. G. B. Burland vice-president, and Messrs.
W. Cassils, Charles Garth and J. P. Dawes,
executive committee.

A aoop selection was made when Mr. Archer
Baker was designated by the Canadian Pacific
Railway people, in 1885, to act as their Liver-
pool agent. He has made an excellent im-
pression in that city, and is removing to Lon-

Commerce, announcing the change of the head
office of the company in Europe from James
spreet, Liverpool, to 67 and 68 King William
street, London, says: * By this alteration Mr.
Archer Baker will take up his headquarters in
the metropolis, and it ie needless to say he will
carry with him the good wishes of the legion
of business men with whom he has been
brought into contact in Liverpool. Mr. Baker
has been in this city for nearly six years, dur-
ing which period the Canadian Pacific busi-
ness has enormously increased, and this result
has been contributed to in no small measure
by the never-failing courtesy which has always
charaoterized the bearing of the gentleman
whom Liverpool is sorry to lose.”

Ir is stated by the company’s western super-
intendent that the C. P. R.intends, early next
spring, to lay a three.wire telegraph cable
across the Gulf of Georgia for the accommo-
dation of its British Columbia and North-West
business. The cable now submerged there will
be taken up and laid between Port Crescent,
Washn,, and Port Beecher, B.C. The cable
between Victoria and Dungenness will also be
kept in repair. This will farnish three lines
of communication between Victoria and the
main land, and with the improved Pacifio
postal service from Seattle to Port Townsend,
and along the Straits to Port Crescent, ought
fairly to meet demands. Mr. Wilson also
gays that the C.P.R. will have a fourth wire in
operation next week between Donald and Win-
nipeg. These steps are, no doubt, taken to
placate the people of the island of Vancouver,
who have long been anxious to see the
Great North Western and Western Union

Telegraph Companies make their proposed
direct oonnection for the furtherance of tele-
graph commanioation in the Far West.

Leading Wholesale Trade of Toronto.

J. F. Eny. Huan Braw.

WE GCONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Sult,

Cunoingham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine.

EBY,BLAIN & GO,

WHOLESALE CROCERS
Cor. Front and Scott Sts. TORONTO,

Leading Wholesale Trade of Toronte,

WILD, GRASETT & DABLING,

STAPLE AND FANCY

DRY G0ODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, -
MEN’S FURNISHINGS.

8tock is Kept Attractive and Fresh ali
the Year Round.

-
Travellers’ and Letter Qrders Receive Prompt

and Careful Attention.

Leading Wholesale Trade ot Toronto.

BOYD BROS. & CO'Y.
FALL DRY G00DS.,

Our Travellers are mow on the Road
with a Complete Range of

=———SAMPLES———

In all Departments, for the Fall and
Winter Trade.

Letter and Travellers’ Orders will recieve
Prompt Attention.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

TORONTO.

don. A paragraph in the Liverpool Journal of .
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A Winnires paper states that instructions
from Montreal were received by General
Superintendent Whyte, of the C.P.R., Satar-
day, to be prepared to erect twenty grain ware-
houses thronghout Manitoba.

Tae Quebec Government, in addition to the
trophy already sent out to Jamaiea, forwarded
twenty-eight cases of products of the province,
which were to be shipped by the steamer
« Beta,” which sailed from Halifax yesterday.
Next week a few other consignments, consist-
ing of butter and cheese, will be sent out.

Mgz. Danier Gasew, son of John Gabel, of
Haysville, has a patented knotter for binders
that is going to be a great saving in binder
twine. Mr. Gabel has been offered $15,000 by
a firm in Ohio. He was also awarded a medal
and made an honorable member by the Society
of Inventors in Paris, France.

FarLures in Ontario trade oircles since our
last have been fewer and less important than
for some time. In this city bad debts and slow
collections are given as the important factor
in the assignment of J. M. Blackburn & Co.,
manufacturers’ agents. Messrs. Townsend &
Stephens, assignees, fixed the insolvents’ lia-
bilities to be $2,000, and assets nominally the
same.—— When Dobie & Co., general store-

Leadin Wholesale Trade of Toronta.

IMPORTANT 10 THE TRADE.

—RETIRING—

FROM THE

Wholesale Dry Goods Business.

‘We heg to notify the Drg Goods Merchants of On-
tario that we have decided to reiire from business
and shall from the first of the present month ¢ ffer
the whole of our stock for sale at a very great sacri
fice. The stock is aimost entirely of & Staple Char-
acter, and to independent buyers it is a very excep,
tional opportunity to secure desirablh lines.

It is our intention to close out the business as
rapidly as possible, and to accomplish this w_are
prepared to sell goods at prices below anything
offered in the trade.

Jobbers will find it to their advantage to examine
our stock.

Bryce, McMurrich & Co,,

61 BAY ST, TORONTO.

5. F. McKINNON 0.

IMPORTERS OF
Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jorden 318,

TORONTO.
. . Koasden Emgland.

Milk Street,- -

keepers at Wallaceburg, were burned out in
October, it was understood that there was
sufficient insurance to cover the lgas of $6,0Q0.
Creditors congequently were somewha} sur-
prised to be asked to throw off 259 of their
claimg. This hes evidently been done, for we
learn that a compromise of 75 cents on the
dollar has been effected. — G. E. Lowe, a
dealer in dry goods at Ridgetown, who has only
been making a bare living, has assigned.

A vioLeENT storm of wind and snow swept
along the coasts of Nova Scotia, Cape Breton,
and Prince Edward Island .on Tuesday last,
Six schooners were driven ashore in the Strait
of Canso, five others at various points in Cape
Breton. News of wreoks continues to come
from other points. On Prince Edward Island
the wind blew 40 miles an hour, the wharves
were flogded hy » high tide, the glpss registered
3 above zaxp, $wo railway bridges were wracked
and the reins delayed.

BOOKS AND PERIODICALS RECEL1VED.

Baxx Cmat: a monthly magazine for the
banking profession. Toronto. Edited by J.
Harcourt Verney. Published by subscription
only.

Tae CanapiaN CurtivaToR AND HoUSEHOLD
MagazINe. Sherbrooke, Que. Published
monthly by Geo. H. Bradford, of the Sher-
brooke Gazette. Devoted to the conditions of
agriculture in the Eastern Townships. One
dollar & year. Oneof its prinoipal contribut-
ors well remarkg:  The life of a farmer, by
reason of his occupation, is of necessity more
or less an isolated one ; both time and oppor-
tunity for eomparing notes with his fellow-
men are thus denied him, and unless through
the channel of his farm paper how else can he
expect to keep pace with the advance in other

[ eading Wholesale Trade of 'Toronw.

J. W, LANG & CO,,

WHOLESALE

GROCERS,

—TORONTO——

DELHI JAM |MINCE MEAT
In 4 and 7 Ib, Pails.

In 1 1b. Pkgs.

Johnston’s & Armour’'s Fluid Beef.

WRITE FOR PRICES

33 FRONT ST. EAST.

PAINTERS’
Varnishers, Grainers,
Kalsominers,
- s Paper Hanggrs,
’ Decorators,

OARRIAGE AND COACH PAINTERS.

In the manufacture of our Painters’
adopt the following pr?ncli.;leBnr:‘”h e we

1st. We use only the best quality of stock throughout

2nd. Bpecial care is give
paring of the% rh':sletao. the selection and pre-

8rd. A standard weight, 1 5
for each grade of eBm .a.nd quality of stock

4th. An attractive and uniform style of finish.

5th. Every Brush 1s brand i
ory Brush 1 e'“yed with our name, and

Chas. Boeckh & Sons,

REQUISITE FOR

TORONTO.

occupations, or learn in time %o save himself
from the many various wily ways in which
confldential travelling agents are wont to
swindle from him his few purplus hard.earned
dollars.” '

Braprorp Ruopes & Oo., New York,
announce the forthcoming publication, about
January 10th, of the ‘ New Bankers’
Directory and Collection Gnide”’ for 1891, qen-
taining lists of the National banks, State
banks, and savings banks, with their officers,
of the United States; the banks and bankers
in Canada; the clearing honses in the States,
and also the mortgage, loan, investment and
trust companies.

We acknowledge the receipt of & gopy of
“ The Jackson Prize Egsays on Friendly Socie-
ties,”’ being three essays on each of the follow-
ing subjects : * The Inequalities of the Prepent
System of Equal Levies from Members of all
Ages” and ¢ The Defects of Friendly Socie-
vies and How to Remedy Them,” by W. [,.
Jackson. Published at Leeds in 1885.

ANNALS OF THE AMERICAN ACADEMY QF PoLiTI-
caL aND BociaL Sciexce.—Vol. 1, Nos. 1 and 2,
July and October, 1890, Philadelphia. Prof.
Edmund J. Jemes, editor; Franklapd H.
Giddings, Roland P. Falkner, sgsociate aditoms.

~ WANTED.

tgﬁder, spgn::g and wea.hvier for o:t:on; lmill, about
8f ng on by goods. No one but Al men need
apply. Apply to

“B,” MONETARY TIMES.

TO LUMBERMEN.

Wanted, a position as lmmber huﬁentor or yard
foreman, by a young man having a thorongh know-

ledge of all classes of lumber, es; Arjon!
Rgﬁmds; also a fair lmowlmdﬁ‘zfu gp?llgkvoepin;.
"J.R. D., MoNBTARY TIMES office, Toronto.

X Y ol pap—

Leading Whelessle Trads ot €oronte.

CHARLES COCKSHUTT & (O,

IMPORTERS OF

WOOLLENS

— AND ~—

BIuthiers’_T_rimminzs. -

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Sheet,

SCALE OF PRICES.

For 500 Names, - - - - $L75 Each
« 1,000 ¢ - - - R
“ 1,500 ¢ L [
« 2,000 o I 378
«“ 3,000 “ - = = = 450

PUBLISHED BY

THE BARBER & ELLIS GOMPANY,

48, 45, 41 & 49 Bay Street,
TORONTQ,--ONT.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROOK. A.CRAWFORD, T.J.JERMYN.

W. R. BROCK & GO0,

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom'nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
Wwomen and children, are surely displacing imported
goods. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & (0,

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

G B. HAMILTON,
JAMES BUIK,
A W. BLAOHFORD

42 Front St. East, Toronto.

P. O. Box 448, TELEPHONE 2485,

HAMS AND BAGON.

Try a Sample Shipment of
Superior Curing. Full lines of
Provisions at close figures,

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

' CUOPER & SMITH,

Manufactarers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES OOOPER, JOHN O, SMITH.

JoHN A. WooDp, | J. W, CowaN,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limlited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

I4 & 16 Mincing Lane, -

Toronto.

SUCKLING & G0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

We have secured the above new premises, lately
occupied by Fisher & Sons; they are nndouptedlg
the Finest Auction Warerooms in Canada, lighte
and heated on the most modern approved princip'es
Our Next S8ale Takes Place on 9th & 10th Dec.

Regular fortnightly sale of Clothing, Boots, Bhoes,
and deneral Merchandise. The best opening in
Canada for manufacturers and merchants disposin
of surplus stoocks. Liberal advances made on al
kinds of merchandise consigned to them. Corres.
pondence respectfully solicited. All transactions
strictly confidential. TELEPHONE No, 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leadlng artists “the finest made
1n Canadas.”

WAREROOMS : 107 AND 109 CHURGH ST., 74 RICHMOND ST.
FAGTORY : 89 T0 87 BELLWOOD'S AVE.

TORONTO
MCRAE & GO,

98 Esplanade St. E., Toronto,

—OFFER—

PORTLAND CEMENT,
Bull Dog, - Veetis,

IX Elms, Union,
Hoyle Robson, - Bull,

AT LOWEST IMPORT QUOTATIONS.

—WRITE FOR—

“McClay's Treatise on Cement.”
ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

-~

TORONTO.

CALDECOTT, BURTON & C0.
Stainless Black Hose

The effort to restrain us from selling sraIn-
LESS HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to uge the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,

Samples of which our travellers are now show-
Ing, and all orders entrusted to us will have
prompt attention,

CALDEGOTT, BURTON & (0,

TORONTO.

M. & L. Samuel, Benjamin & Go.,

28, 28 and 30 Front St. wW.,
TORONTO,

HAVHE A FIRST-CLASS A8 :ORTMENT OF

CROSS-OUT SAWS, Maple Leaf and Disstons.

AXES, Leader, Ontario, Toronto and others.

TOVE BOARDS, Embossed and Crystalized.

ELBOWS, One and Four Plece.

Stove Pipe Varnish and P lish, Coal Hods,
Dampers, Eto., Ete.

SPEOIAL ATTENTION TO LETTER ORDERS.

—HEADQUARTERS —

ACCOUNT BOOKS,

Office Supplies, Ceneral Stationery,
Bookblndlng. Etc.

BROWN BROS,,

64 TO 68 KING STREET EAST, TORONTO.
) Established 1856,

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (Limited)
INCORPORATED FEBRUARY 27th, 1890.

g‘:gltal. - - -

81,000,000
scribed, - - -

500,000

|

General Offices, 27 and 29 Wellington 8t. E., Toronto.
President, W, SToNE.
Vice President, Jas. SwrrT, Kingston.
. T. K. HoLMES, M. D., Chatham.
Manager, A. H. GILBERT.  Cashier, HARRY VIGEON.
Bolicitors, MCPHERBON, CLABE & JAmvis, Toronto.

The Company issue Bonds guaranteed to the face
value. These Bonds are for amounts from $100and
can be bo‘%ll]t for any number of years from five
upwards. ese Bonds are payable by instalments,
and the investor obtains ~guaranteed compound
interest at the rate of 4 per cent. per annum, and
are especially protected by a sinking fund invested
in first-class real estate mortgages.

This Company is empowered by its charter to act
a8 Administrator, Receivers, Trustees, Assi gnees,
Liquidators and Agents under appointment by the
courts or individuals. Having special facilities for
the winding up of estates, the Assignee branch of its
business is solicited.

Being a responsible financial Company, creditors
can depend on prompt settlements and quick wind-
ing up of any estates they may entrust to the Com-
pany.

The Alliance Bond and Investment Co.

OF ONTARIO (LIMITED)

Assignees, Administrators and Financial
Agents,

27 and 29 Wellington Street East, Toronto.
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ESTABLISHED 1868,

THE HONETARY TIMES

Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JournaL or ComMERCE, of Montreal (in 1869), the
TRADE REVIEW, of the same city (in 1870),and
the TorONTO JOURNAL oF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH “ - 108. 6D. STER. PER YEAR.
AMERICAN - $2.00 U.8. CURRENCY.
8INGLE COPIES, - = - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: 72 CHURCH 8TREET.

Terernone No. 1486.
EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, DEC. 5, 1890

THE SITUATION.

The attitude assumed by President Harri-
son, in his message to Congress on the
tariff question, is in direct opposition to the
expressed opinion of the electorate. He is
at liberty to reject foreign criticism of the
McKinley Act, with or without repugnance,
but the example of a free trade nation, like
Great Britain, is a proof of sincerity which
cannot be 80 easily set aside. The Presi-
dent’s cue is to appear not to see in the late
election a condemnation of the tariff, since
a trial of the law was not waited for. But
people do not need to wait to see the effect
of a heavy addition to the taxes. And if
the price of articles not directly affected by
the tariff, rose immediately after, it does
not follow that this was not the indirect
effect of adding to the general cost of living.
The President prefers to put the rise of
prices, in these instances, on the Silver
Bill. But he fails to show that inflation of
the currency, in a form that points to ulti-
mate disaster, is much if any better than
onerous additions to an already extrava-
gant tariff. The McKinley Act will not
destroy foreign trade, but it will take
money out of the pockets of consumers for
the benefit of a favored few. The cry of
wait and see what God, through the tariff,
will send you, is merely au appeal for a
stay of execution after judgment has been
pronounced. There is, says Mr. Harrison,
‘‘ no disposition among any of our people to
promote prohibitory or retaliatory legis-
lation.” 'This is true of the majority, as
the recent elections show ; but what about
the Senate and the Administration ?

Mr. Harrison expresses the hope ** that,
before the opening of another sealing sea-
son, some arrangement may be effected
which will assure to the United State? a
property right derived from Russia, which
was not disregarded for more than eigl-xty
Years preceding the outbreak of the exist-
ing trouble.” In the first year of tlffis cen-
tury, the United States asserted, in con-
junction with France, and in the form of an
international convention, the right to catch
Seals in any part of the world. 'ljhat treaty
existed eight years, which brings us to
1809. We are now in 1891 ; and the present
trouble is of several years duration. So

* nation.

that within less than the eighty years here
named, the United States asserted a right
to catch seal everywhere, and had a treaty
arrangement with France mutually to de-
fend it. Behring Sea was not excepted ;
it was not made a special reserve; on the
contrary, it was one of the places in which,
in the general terms of the convention, the
United States claimed the right to catch
seals. That right, with proper limitations,
existed for other nations as well as for
France and the United States; it existed
prior to the treaty and independent of it,
and did not expire with that instrament.
The mention of eighty years by President
Harrison, if intended to fit the case of this
convention, fails to do so. It is surely un-
wise, on his part, to recall the fact that the
United States has blown hot and cold on
this question, in the most extravagant way,

It is too soon yet to ascertain fully what
effect the McKinley tariff is producing on
our exports. The returns for October do
not cover a full month of the new tariff,
and the extraordinary despatch of produce
in anticipation of its going into effect is a
disturbing element. The exports for
October were of the value of $12,038,121
against $14,034,274 for the same month
last year This difference of two millions
is partly accounted for by advance ship-
ments. The difference made by the
McKinley tariff in October cannot be ascer-
tained, and it would be useless to try. It
is stated that the Americans are short of
potatoes and turnips as well as of apples.
The returns of exports and imports of
future months will be watched with
interest.

Under the Irish Land Bill now before the
Imperial Parliament, Mr. Balfour estimates
the credit of the nation may be used to the
extent of £95,000,000. This is an enorm-
ous sum $o advance to enable the smaller
of the Irish tenants to purchase their hold-
ings. Itis very desirable to convert them
into freeholders, if it can be done by rea-
sonable means, for the feeling of ownership
would be a great spur to industry. Itis
difficult to believe that the operation can
be performed without a great loss to the
nation, for it would be to hope too much
that this large sum should all be repaid,
and the question must one day arrive,
what is to be done about the arrears ? The
purchase is an abnormal remedy for an ex-
ceptional state of things. The improvidence
of the tenants in bringing children into
the world for which they are unable to
provide, is one of the main causes of the
trouble; their poverty forces them to work
under disadvantages, and their condition is
not improved by the use to which they are
put as counters in the political game. One
thing is certain: the Bill will make the
fennnts who may become purchasers under
it more or less dependent on the govern-
ment for the favor of delaysin making pay-
ments, but whether this will tend to make
them docile or aggressive remains to be
seen. The arrears cannot be held over for
ever, and one political Party will be asked to
bid against another—tq scale them, or wipe

them out altogether—at the expense of the

We have unfortunately had a

similar experience in Canada, in the form
of advances to municipal and other corpor-
ations, with a result that is pretty sure to
be repeated in land purchase in Ireland.

Contrary to expectation, the Bank of
England rate has not stood long at 6 per
cent., having beeun already reduced te 5, a
figure which will probably last for some
time.

Internal navigation has been brought toa
sudden stop. It did not need the severe frost
which came to put an end to river naviga-
tion ; that had been already declared over.
A week ago over 100,000 bushels of wheat
were being loaded at Port Arthur for Owen
Sound, whence the cargo was to go by the
C.P.R. It was then thought that this traffic
might be continued for some time, but the
severity of the present frost will put an
end to this expectation.

It used to be assumed, and not long ago
either, that the quantity of fish in the sea
could not be lessened by any possible mode
of fishing. But experience seems to show
that this is no longer true, owing to new
engines of destruction. The United States
Atlantic fisheries are far less productive
than they were once, and if we may believe
what is now said, our own are not free from
danger. The Quebec Board of Trade has
been taking evidence on this subject. M.
Fafford, who has travelled much in
Labrador, states that Newfoundland
fishermen, by using the purse net, are put-
ting our fisheries in peril. Besides this,
another process, intended to frighten the
fish into the nets, is said to check repro-
duction. An appeal, it is said, will be made
to the Federal Government to put an end
to these destructive methods, and it is not
likely that the application of the needed
remedy will be delayed.

Having regard to future irrigation from
Rocky Mountain sources, there is a hint in
President Harrison’s message that may be
useful to Canada. Itis necessary to pre-
vent these sources of water supply coming
under private control, since their operation
must have a common object in view. In
California, where there are long periods of
drouth, the value of water for the pur.
poses of irrigation has come to be thorough-
ly understood in practice, and it is lament.-
ed that mistakes were committed in failing
to make the necessary reservation. The
truth is the necessity was not so obviou
till experience showed the mistake that
had been made. In our case, we have no
such excuse. We had the example of Cali-
fornia before our eyes, and now we have
added the general reference to the means
of irrigation made by President Harrison,
This is & point that deserves to be well
guarded, and may be placed side by side
with the desirability of guarding our coal
mines, at this early stage of their develop.
ment, from anything in the form of mono-
poly. We hope the attention of the Federal
Government may be given to the necessity
of legislation on the sources of water sup-
ply for purposes of irrigation.

The want of elasticity in American cur-
rency is characterized by the Secretary of
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$he Treasury as * the gravest defect of the
system.” Pressure is specially felt in
August and September of each year, when
the crops begin to be moved. The evil is
liable to be and is sometimes aggravated
by speculative manipulations of money. In
these months a positive lack of currency is
frequently felt. There is truth in this view
of the Secretary of the Treasury ; but the
scarcity of currency, at the present time,
may be traceable to another source. ‘ The
stringency everywhere felt during the last
few weeks,” says the New York Builetin,
‘“ cannot be attributed to any deficiency of
currency in the banks,” for on the 1st of
October they held twenty-five millions or
ten per cent. in excess of the average on
the 1st October in the last three years.
And it adds, “ money was never so abund-
ant; " the trouble is, we suspect, that
many persons who want it are not able to
command it. It is something to learn that
“nine-tenths of the larger transactions of
the country are done on credit, and the
settlements of credits are effected without
the use of money.” The Bulletin's diag-
nosis is that a congestion in credits has
occurred, and that the remedy must be
found in “a readjustment of the credit
system.” The conditions under which the
national banks are operated, it is con:
tended, aggravate the evil pointed out by
the Secretary of the Treasury, restricting
elasticity by mechanical devices connected
with the issue of notes, and the condition
for controlling the reserves.

COMMERCE OF CANADA.

In advance of the publication of the
completed volume of trade and navigation
returns, some figures describing in outline
the trade of Canada in the fiscal year 1890
have been given to the press. Assuming
their substantial accuracy, we may proceed
to compare them with those of the previous
year.

Canadian imports amounted in value
during the twelve months ended with June
last, to $121,856,000, and consisted of
$85,598,000 worth of free goods, and
$86,258,000 worth of dutiable goods. Then
the value of Canadian exports is put down
at $96,749,000, adding which figure to that
of the imports, we have $218,605,000 as the
amount of our aggregate trade in that year.
There is an increase of about six and a half
millions in imports compared with the pre-
ceding year, and an increase of more than
seven and a half millions in exports. Of
the aggregate inwards and outwards trade,
therefore, the increase is over fourteen mil-
lions ofdollars or between six and seven per
oent. i

The largest percentage of trade done
with any one country was with the United
Btates, namely, $92,814,783, or forty-four
snd a half per cent., and Great Britain
stands close beside, with $91,743,985,
which means forty-four per cent. We
sent #o Great Britain, however, five mil-
lions’ worth more than we did across the
lakes, but we purchased less from her by
nine millions ; this is because we get much
of our free goods from the United States,
witness, wool and raw cotton for our
factories,thides].for our tanneries, tobacco,

india rabber, &c., besides some five mil-
lions worth of anthracite coal which comes
in free of duty. Here is a table of our
foreign trade made up on the basis of goods
exported and goods entered and duty
paid :—

Entered

Goods for con-

Country. Exported. sumption.
Great Britain.... $48,353,694 $43, 390 241
United States ... 40,522,810 52,291,973
France .......... 278,562 2,615,602
Germany ........ 507,143 3,778,993
Spain........ cees 69,788 322,506
Portugal ........ 207,777 84,034
Italy ....ooooennn 81,069 163,486
Holland.......... 1,042 423,267
Belgium ....... . 41,814 721,332
Newfoundland.... 1,185,739 469,711
West Indies...... 2,719,141 3,089,048
South America .. 1,551,887 1,003,962
China and Japan.. 61,751 2,100,065
Australia ...... 471,028 205,384
Switzerland ...... 400 316,523
Other countries .. 695,524 1,790,457

The West Indies, Germany, France, and
Sonth America are next in order of amount
of aggregate trade; China and Japan and
Newfoundland coming seventh and eighth.
It most seem a trifle disappointing after all
the efforts made by thosein the Province of
Quebec who believe in a growing rapproche-
ment between Krance and her ancient
colony, to find that our trade with her does
not grow, while that done with Germany
now surpasses that with France. Not only
are our imports from Germany much
greater, but our exports thither are larger.

Turning to exports and comparing them
we find them somewhat increased relatively
to imports as well as absolutely. The pro-
portions of the principal items of the classi-
fication are in th3 main much the same as
in former years, i.e., the products of forest,
field and animals, but there is a distincé
increase in manufactured goods exported.
The items for the year are:

Produace of the mine ............ $ 5,126,131
[ “ fisheries.......... 8,524,508
“ o forest . .. 27,289,264
“ “ fleld ............ 17,245,675
Animals and their produce........ 26,630,677
Manufactures...coeevveeeereeranns 6,388,064
Miscellaneous................. ves 183,081
Coin and ballion ................ 2,439,782
Estimated short returned at in-
land ports .........ovvuunin 2,922,077
Total exports, 1890 .......... $96,749,149

It will be observed that the aggregate of
the imports and exports in the first of the
tables given above does not equal the total
($218,605,000) given previously as the ag-
gregate of inward and outward trade. This
is becanse the merchandise * entered for
consumption”” is chosen for comparison
and addition instead of the total of im-
ports.

Caloulating the proportions of our trade
done with different countries, we find that
of the whole we do

Wlth United States.......... 44-45 per oent.
Great Britain.......... 43-92
*  Other European coun-
tries ................ 500 ¢«

‘  West Indies, South Am... 400 « ¢
*  China, Japan, Austn.h&,
7 T o 2063 ¢ u

10000 « «
Applying similar calculations to imports
and exports separately, and comparing the
results with those of former years, we
find :

P&y centags of
Exports to 1876. 1886, 1890,
Gre&t Britain ..., §3.42 48.73 49.98
United Btates ..., 37.39 42.90 41.91

IMES.

West Indies & S.A. 5.38 3.67 4.41

Other countries ., 3.81 4.70 3.70
100.00 100.00 100.00

Per cent. Imports
from 1876. 1886. 1890,

Great Britain .... 43.01 40.76 38.74

United States .... 48.64 45.04 46.69

West Indies & 8.A., 2.11 4.20 3.65

Other countries.... 6.24 10.00 10.92
10000 10000  100.00

1t remains true that, speaking roundly,
nine dollars’ worth of trade out of every
ten dollars’ worth done, is with the mother
country or the United States. There is
not much change in this respect, as shown
of late years by our trade returns. And
it will be a good while, in all likelihood,
before this proportion will be greatly
changed.

IMPROVED ROADS.

A welcome fall of snow has come to
cheer the hearts of farmers and traders
alike. It has been pretty general in
Ontario, as we have ascertained by special
despatches from various localities, but the
fear is that in & good many country dis-
tricts the wind by which it was accompanied
has drifted it badly, leaving roads bare in
some parts, and almost impassible from
drifts in others.

A foot of snow fell at Chatham on the
3rd instant, and on the same day the
neighborhoods of Brantford and St. Marys
were treated to snow, which, however, was
drifted badly. The Niagara peninsula
appears now to have first class sleighing.
Reports from Port Colborne and Niagara
Falls say that the snow-fall began on Tues-
day last and continued on Wednesday, on
which day it reached Hamilton and lay &
foot thick; indeed the railway to Dundas was
for a time blocked by it.
comes news of ‘‘splendid sleighing at Col-
lingwood, and roads now in good condition,”

7 | while at Owen Sound there was but three

inches, which is not enmough to make a
sleigh run well. More than a foot has
fallen at Kingston, and say eight inches at
Belleville. Strong winds drifted the snow
around Ottawa, obstructing traffic both on
rail and high roads. Yesterday's trains
from the east into Toronto were late, the
C.P.R. faring in this respect worse than
the G.T.R. Montreal has cold weather and
the Maritime Provinces have snow.

This change, from mud and slush to
frosty and snow-.covered roads, means &
great deal in the commercial activity of
Canada and the Northern States. In
other countries snow is regarded more as &
thing of beauty, as a theme for poetry and
fanciful essay. And many a charming
impromptu of the kind it has occasioned.
But with us, in the northern part of this
continent, snow is thoaght of as a practical
thing and is put to a prosaic use. Not
only do children on their sleds, lovers on
their toboggans, the rich in their cutters,
enjoy the delights of the * white silence,'
as Lowell calls it, but the lumberman, the
ship-builder, the pork-packer, the farmer,
the miner, look for it as a potent factor 1
their respective businesses, since the winter
snow road, well packed, affords a better
highway for heavy traffic than the average
earth road of Canada, or even than the

From the north -

R
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gravelled or metalled roads of our more
improved localities.

COLLECT OUTSTANDINGS.

Now that the snow has come and the
country roads are becoming passable, retail
merchants should press collection of their
outstanding debts. During November,
while deep and sticky mud made travelling
difficult in many places, it was of little use
to urgecollections, for the store-keeper could
not well drive out to dun nor the farmer
drive in to market and to pay. But a big
push should be made this month.

Our farmers are not poor, though some of
them have the habit of ‘‘making a poor
mouth.” Even out of barley, over the im-
pending loss of our market for which there
has been so much mourning, they havedone
well, for this grain has been marketed freely
and at good prices. Large quantities of
beans, as well as of eggs, were also shipped
before the McKinley tariff came in-
to force. Then we are told that
the United States people are short of pota-
toes, of turnips, and of apples, and that
they must get and are getting these Cana-
dian prodacts from Canada and pay Mec-
Kinley's imposts onthem. There has been
a good market for cattle, the export of
which is probably larger this year than ever,
while hay is cheaper than for years. Grains
are at a good price and dairymen have no
reason to be disheartened.

We do not forget, however, that the
farmer is not the only man who gets credit
from the retail storekeeper in town ot
country. And while we know how tightly
he holds on to his dollars even when he
owes store bills, there are artisans, officials,
factory operatives, and many others to be
dunned as well as the farmer. If, there-
fore, the country merchant wishes to have a
happy mind when the New Year comes, let
him devote every spare minute of December
to realizing on his assets and getting even
with those whom he owes.

THE FUTURE OF CANADIAN
MINING.

Apparently the stories of the great rich-
ness of mineral deposits in the Sudbary
region have caused the Qatario Govern-
ment to withdraw from sale mineral lands
which have previously been available at $2
an acre. If the latent wealth is as great
as represented, the Government wants to
get a little more of it. In what way this
will be attempted we shall probably soor
learn. The desire is natural, but its re&l{-
zation, if we may judge by a former experi:
ment, is not so easy. Under Mr. Sandfiel
Macdonald’s Government there was an €x-
citement about silver similar to that now
about nickel and copper. A law was passe
putting & ten per cent. royalty on silver.
The effect was not to encourage silver
mining or to bring a royalty into the
treasury.

At the present time, when attem?ts gre
made to influence the public imagination
by pictures of astounding mineral wealth,
waiting to make the fortanes of adven-
turers, it may not be amiss to glance at the

history of mining in the most prolific min-
ing States in the American Union, Califor-
nia and Nevada. Mining, even in the Golden
State, has been a hazardous speculation,
which rose at times to the wildest gamb.
ling, and in which the victims were counted
by thousands. The first mistake which
the inexperienced make is that the exist-
ence of an abundance of ore in the earth is
a certain precursor of wealth. Another is
that Americans are waiting to pour money
into our mines, if we will only give them a
chance and fair terms. * Iron ore,” says
H. H. Bancroft, ‘exists in many parts of
the State [of California|, but owing to the
large amount of capital required in its work-
ing, as well as its cheapness and the
greater fascination of the precious metals,
it has been neglected.” Not until 1880
could any onebe induced to put up smelting
works, of which the present capacity is
only about 15,000 tons per annum. Copper
mining was one of the manias that spread
over the State, culminating in 1863, ‘‘by
which time,” says Bancroft, “ it was found
that California had copper enough to sup-
ply the world.” But what happened ?
Again the want of capital in that rich
State was fatal. * There was not capital
enough in the country to entice it [copper]
from its native gangue,” or to extract it in
merchantable blocks. And even now,
nearly twenty years after it was known
that California had enough copper to supply
the world, the annual output is only $100,-
000. And yet a quarter of a century ago
many men spent their all and wasted their
lives in the search for copper in its various
forms. With tin it is the same as with
copper and iron. Congress offered a large
bounty for the discovery of & mine which,
when found, was allowed to lie dormant.
“That a tin mine, for the discovery of
which Congress had offered $200,000, should
g0 long remain undeveloped [since 1870]
is,” Bancroft admits, ‘‘ somewhat of a re-
proach, no less than a drawback to the
community.”

But, we hear it said, California was the
Golden State par excellence, and the precious
metal absorbed an undue share of public at-
tention. But it brought with it mine
manipulation, with all that implies. It was
reserved for Nevada to show the true
fissure vein, in the Comstock lode, which
carried both sgilver and gold. With
the Mining Exchange, came gamb-
ling in its wildest forms. as a rale,
the members of the California mining
boards are honorable men, and the greed of
mining imposters is held responsible for
many frauds. These men trade on the
hidden treasure in the earth, and go in hot
pursuit of victims. Sales take placeon the
reported value, and here miscalculation
and deception play a heavy part. Shares
have been issued on a single foot of a lode,
the lots becoming less and less till they
were not wider than a sheet of paper. It
is a common trick of thege imposters to fool
the press into giving false information and
fatal advice. A bank president fell into the
pit dug for him, and suicide ended all the
glittering prosprcts. Shares have some-
times rose $10, $20, 830 4 day. In 1875,
the brokers in the Ezchange might be

seen *like the unseemly harpies of Dante’s

Hell, everyone crying the Comstock higher.
The lstocks of the richest mines were car-
ried far beyond their real value.” Then
came a fall, making a shrinkage in Com-
stock values of $42,000,000 in a week. It
was a day or two after this that the dead
body of Banker Rolston, who had advanced
$25,000,000 on the stock, was taken from
the water at North Beach.

These stock excitements have been peri-
odical in California. What was the net
result of the Comstock, the contents of
which its owner put at $1,500,000,000, and
an average of $200 a ton? The total yield
was perhaps $350,000,000, from which the
dividends were about $130,000,000, so that
it cost nearly two dollars of the product to
net one in this richest of mines, and against
these dividends an amount equal to about
one-half had to be set in the form of assess-
ments. The market price of the stock at
one time reached $70,000,000, which in fen
years sank to $2,000,000. Here is the secret
of great mining excitements. ‘ There are
still,” Bancroft tells us, *‘ those who hold
skares in mines which they believe to be in
bonanza, but which neither pay dividends
nor put money into the hands of the stock-
holders. This class of traders are anxious
for a lively market, no matter how pro-
duced, in order to sell above what their
shares have cost them.” And so it will be
to the end. :

We are at the beginning of mining experi-
ence in Ontario. What happened in Cali-
fornia under like circumstances? Among
others there was one thing which we should
not have expected. ** One curious result of
six or eight years’ experiments,’ says Ban-
croft, “ was the conviction forced on those
interested of the little value of expert know-
ledge.” The reason for this is given, and
it may not apply to all mining everywhere.
“ No science could be apphed to the thou-
sand variations to be found in the ores in
different districts, each of which had its
peculiarity, ani some of which exhibited
distinct features in different lodes. As for
assays, they were worthless to show the
actual value of the rocks.” There are
some persons in Ontario who contend that
a government official should report upon
mines and give an estimate of their value.
We trust no such dangerous experiment
will be attempted. Itis a remarkable fact
that the knowledge of the practical miner
in California proved far more valuable than
the theories of the scientists, and it was
the application of his knowledge which
chiefly led to the great developmeat of
mining in that State, where 400 quartz
mills are now in operation. For all this, it
would not be wise to depreciate scientific
knowledge, though it is not always safe to
trust blindly to it, when the object is to
ascertain the prospective value of a mine.
Mining is a highly speculative operation,
often full of hazards and pitfalls; from its
very nature it attracts the most unsecrtipu-
lous of operators, whose object is not to
work the mines, but to make money by the
manipulation of the ore beds and mining
stocks. A ter all the experience of Cali-
fornia, this is the conclusion of the thought-
ful and unprejudiced writer before quoted :
“There is no way of determining with cer-
tainty the expense and profit of mining,
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The output of many mines is swallowed up
in their development for a long time, if not
altogether. 1t is impossible to determine
whether the assessments levied upon stock-
holders of incorporated mines are or are not
necessary; or whether, if the prodact of
the mines were fairly divided, there would
be something coming for thestockholders.”
Between the years 1848 and 1881, California
added to the world's stock of precious metal
$1,178,000,000, of which $14,914,452 was in
silver. What was jthe net profit on this
operation and what the amount of the
losses ?

AN UNFAIR PROCEEDING.

An instance of arbitrary and unbusiness-
like proceeding on the part of a sub-com-
mittee of the Toronto City Council was laid
bare at Monday's meeting of the Water
Works committee. The man or men who
were guilty of it would, if they so acted as
individual merchants, be pilloried by the
business commaunity. Tenders were asked
for, some time ago, to erect a crematory
and dispose of the city’s garbage by burn-
ing. A tender was received from a Mr.
Mann, who has done good work of the
kind, we are told, in Montreal. He pro-
posed to put up a crematory in the marsh
south of the mouth of the Don, and to con-
vey the garbage to scows at points along
the water's edge. The chairman of the
committee opened this tender knowing it
to be the only one. Its contents were made
known, and then, fortified, it appears, by
the opinion of the city commissioner that
the work it proposed to do could be more
cheaply done by the city than by a con-
tractor, rejected it, and resolved —not
without. opposition by several aldermen,
we are glad to see—to ask the Coun-
cil to advertise for other tenders;
ostensibly because this was the only one.

Upon learning this, Mr. Mann, as was to
be expected, asked for the return of his de-
posited cheque and refused to tender again,
saying, what was quite true, that he had
been most unfairly dealt with. Does the
City Council expect to be honestly served
by contractors when the confidential
estimates of a tenderer are thus treated ?
Such a proceeding is on & par with the dis-
honorable course of the Ottawa Council on
a late occasion. Estimates of the Imperial
Trusts Company, offering to constract and
operate an electric street railway in that
city, were discussed and accepted and a de-
posit made; but before the seal of the city
was affixed to the contract, presto! taking
advantage of a technicality, the council dis-
misses the Trust Company and proceeds to
entertain a fresh tender from Ottawa people
who presumably had got to know more than
they should about the figures of the first.
It would have served the Ottawa body
rightly to be mulcted in damages for such
sharp practice. And here is the same sort
of thing done by a committee of the Toronto
Council. If our city fathers collectively
have a due sense of honor, they will rebuke
this committee for so discreditable a piece
of work. Inthe Ottawa case it looks like
trickery and favoritism disguised as
economy. In the Toronto case it may be
nothing worse than petty and stubborn un-

fairness born of ignorance. But the effect,
in the minds of contractors abroad, of such
doings is prejudicial to the reputation of
Canadian municipalities.

THE LACK OF RAILWAY CARS.

We have had requests for more extra
copies than we could supply of last week’s
issue of THE MoxEeTARY TiMES, containing
an article on scarcity of railway freight
cars. The fact is additional testimony, if
that were needed, of the reality of the
grievance which Ontario merchants com-
plain of. Referring to the subject, the Win-
nipeg Commercial of December 1st has the
following :

‘‘ During the winter of 1887 8 grain deal-
ers and farmers in the Northwest suffered
heavily owing to lack of cars to take grain
from this province to eastern markets. At
that time at le-st one half of the eastern
press refused to put ahy faith in the cry
of grain block from this country, and put
the whole business down as another
Manitoba ‘kick,” while a large proportion
of eastern business men, who ought to have
known better, professed equal incredulity.
Seemingly Ontario is having a dose of the
same trouble this fall, that is, if any con-
fidence is to be placed in complaints which
appear in the Ontario press, all of which
Manitobans have as much reason for doubt-
ing a8 had Ontario people in connection
with the Manitoba grain block of the year
referred to. That some people consider
the situation serious is evident from the
following paragraph taken from a reliable
source, namely, THE MoNETARY TIMES:"

Here follows our article. Since its
appearance we have heard further from
grain dealers and lumber dealers on the
subject. One reputable merchant tells ns
that he is warned by his banker against
making contracts for fauture delivery of
grain, for the reason that the bank will
refuse to make advances thereon, so little
possible is it to carry out contracts in the
present state of railway rolling stock, par-
ticularly on the Grand Trunk. Another
tells us of cancellation of orders for grain
delayed for weeks; and alsc of threats of
suits in damages for non-delivery of mer-
chandise, owing to the impossibility of
getting cars.

The sitoation is indeed getting seriouns
when bankers deem it necessary to give
warnings of the sort mentioned. And it is
not too much to say, when the smallness
of margin usual in grain transactions is
borne in mind, that the corrosion of interest,
demurrage, storage and other results of
lack of transportation, to say nothing of
the risk of adverse markets in the interval,
may easily transform the profits of the
grain business into most disheartening loss.

—A carious case of alleged under assess-
ment has been before the Police Court, in
Toronto, this week. Sir Francis Hincks
used to say, and the saying still holds true,
that it is the hardest thing in the world to
fix the value of unproductive real estate.
The price is nominal, that is, not based on
a return; it is often speculative, and may
be wholly abnormal, Is the assessor to fol-
low abnormal prices, and accept them as
valnes: or is he to make a distinction,
which is & real one, between price and
value? Does any one believe that present

prices for distant properties will be main-
tained? We must go by the cash price
current ; but prices made by barter are not
cash prices, and barter is the rule at pre-
sent. :

LOAN COMPANY METHODS.

A subscriber in the West writes to us,
enclosing a pamphlet of the Dominion
Building and Loan Association, and says :
‘ On page five the investor is promised 16
per cent.; on page eight it is stated that the
borrower only pays 5} per cent. If you
can explain how the investor can realize
16 per cent., and the borrower only pay 54
per cent., you will benefit many, and con-

fer a favor on
AN OLD SUBSCRIBER.

And he adds: ““I am surprised that men
of influence lend their names to such an
absurd scheme.”

We remark in reply, if a borrower pays
as per illustration on page eight of the

pamphlet :
“Paid for stock.............. $ 10
‘  $6 per mo. for 3 mos .. 18
“  $15 ¢ ¢« for93 mos.. 1,395

$1,423

his loan costs him within a small fraction
of 10 per cent. per annum, and not ‘ less
than 5% per cent.”” as stated. The inge-
nuity of adding 5} % interest for the whole
term of eight years to the $1,000 is no longer
successful in deceiving even an average
farmer.

To say that your loan is .......... ..$1,000
And 8 years interest at 539, on same.. 440
1,440

divided into 96 monthly blended instal-
ments of $15each, only costs you 539%, is an
insult to the intelligence of any mathe-
matician. The rate is 109,. If any of our
readers will refer to Watson’s Tables, page
129, he will see that a monthly instalment
of 815 for eight years will repay $1,000 and
109 interest compounded half-yearly. In
the pamphlet no allowance is made for
repayments over and above actual interest-
Thus 54 per cent. on $1,000 is $55, but the
borrower pays 12 monthly instalments of
$15 each, or $180, being $125 over and
above the actual interest. What becomes of
the allowance on this ?

PAINT, OIL, AND VARNISH DEALERS
IN SESSION.

The third annual convention of the
National Paint, Oil and Varnish Associa-
tion of the United States, an organization
formed in Cleveland three years ago, after
preliminary gathering at Boston in 1884,
was held in Cincinnati on the 18th, 19th,
and 20th of last month. Fifty-one rep-
resentatives were present from nineteen
cities, the president, Mr. Charles Richard-
son, of Boston, in the chair. At the meet-
ing in Detroit last Japuary, it appears, ‘8
uniform and higher price for mixed paints "’
was endorsed by several of the local clubs
—there are paint, oil and varnish clubs in
various cities, within the main association
—and a committee on classification of
freights instituted a struggle—peaceful, we
presume—with the railway authorities,with
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but limited success. It is learned from
the Oil, Paint, and Drug Reporter, whose
report in the issue of last week is admirable
in its comprehensiveness, that the twelve
clubs constituting the association embrace
between 400 and 500 members, the New
England club numbering 136; the others
from 13 to 75 each.

The corner-stone of the association—we
quote from the address of the retiring
president—is justice, honest dealing, and a
determination to correct the unbusiness.like
methods of a portion of the trade. And
he makes the eminently sensible observa.
tion that the best results are to be attained

by each maw’s individual effort in his own

business, & principle that we would com-
mend to the attention of firms or compa-
nies, whether associated in bodies or not.
It is to be borne in mind that this body
does not arrogate to itself legislative
powers, but is purely deliberative; and its
conclusions are recommended to the trades,
not imposed upon them. It would have
abridged some of the speeches at the gath-
ering, and condensed its proceedings, had
this been more generally recognized. One
thing it is especially agreeable to observe,
too, that the idea of combination to control
prices is distinctly disavowed.

From the report of the committee on
freight classification it appears that efforts
to obtain one official classification of goods,
applicable to the whole country, instead of
the five or six nowin vogue in different
gections of it, have not resulted insuccess.
The object at which they aim, to use the
simile of the chairman, ‘ like the ignis
fatuus, seems to retreat as we approach.”
Yet, according to the final paragraph of the
report, the railroad commissioners for Illi-
nois have adopted the universal classifica-
tion proposed, and will put it in force on
January 1st next, which is a step gained.

Among the recommendations made by
the association’s board of control and
adopted by the convention. was the arrange-
ment of a price-list for mixed paints; the
establishment of & national credit bureau :
the request to all makers of or dealers in
linseed oil to obliterate the brand before
selling or parting with their barrels which
have contained the oil. Some of the reso-
lutions are worth quoting in full. Thus :

WaEREAS, Inasmuch as the appearance and
durability of paints are so often affected by so
many and 8o various causes, wholly indepen-
dent of the paint itself,—therefore

Resorvep, That in our judgmentthe custor
of making guarantees to repaint where resulte
are unsatisfactory, is the outgrowth of unwise
competition, is unfair to the man}lfqoturer, is
not founded on good business principles, and
should be discontinued. d

ResoLvep, That the manufactare, sale a.xt))
use of adulterated linseed oil.be condemned by
this association a8 a prschoe'wholly thl!)!;g,
aunmercantile, and in antagonism to the best
interests of the trade. .

ResoLvep, That our Becretary_oommuplwcate
this resolution to the National Linseed O!d 0.,
and other linseed oil manufacturers, an “ﬁ
them to consider some means tO effectually
remove & competition so damaging to our
mutual interests. .

WHEREAS, It is unwise to expend 0‘}" °n°rlgi;°°
in the sale of articles of donbtf;:‘ fqll:] er}i’é
unrecognized value, and whose ‘-} “:
seems to be their low price; thereror rored to

Resorvep, That until some ?‘l wholl loarl
take the place of linseed oil, which shall clear’y

5 : : ecessary property
establish thatit contains telll'e galuab!e Salitios

risk of damage and loss of reputation, more or
less incident to the sale of any oil for general
painting purposes other than pure linseed oil:

ResoLvep, That this association heartily
endorse the movement inaugurated by the
Chicago club, and so successfully carried out,
to abolish the exchange of mixed paints.

ResorLvep; That it is the sense of this a880Ci-
ation, that the National Lead Trust should
make a greater difference between the prices
of dry white lead to grinders, and white lead in
oil to the general market.

ResoLvep, That it is the sense of this asso-
ciation that the custom of charging interest on
past due accounts should be adopted by all
houses who have not already done so.

There is much in the thirty-column ac-
count of the discussions of this gathering
that is instructive. The evils with which
business people in Canada are familiar
enough, viz. : unwise and extreme compe-
tition, resulting in excessive credit and the
relaxation of terms ; adulteration of goods
degradation of samples; underhand sub-
gtitution—are rife among our friends in the
United States. The ways of * whipping
the devil round the stump ” are as various
as the instances of malign ingenuity in
the individual. Across the border, too,
they feel the need of a national bankruptey
law. This is signalized by the endorse-
ment given at the meeting of the Torrey
Bankruptey Bill. We note further, with
interest, the suggestion offered for the dis-
cussion of local clubs, to the effect that the
creation of a department is desirable, to be
known as the Department of Commerce,
the chief thereof to have a seat in the
Cabinet. Hon. Adam Brown will please
take note. The president-elect of the
association is Mr. Oscar Livingstone
Whitelaw, of the firm Whitelaw Bros., St.
Louis, and the next convention is to be
held in that city on November 17th, 1891.

A LIFE ASSURANCE COMPARISON.

The question is not seldom asked by
observant people : How is it that Ameri-
can life companies are so much more
enterprising and apparently more sucocess-
ful in getting business than the British?
One reason that occurs at once to us is that
American offices take more pains to com-
mend their wares to the public than their
European competitors. The variety of
forms of policy offcred to an intending in-
sarant by the New World companies—for
we believe the same may be said of the
Canadi n ones—is much greater than the
English companies as a rule think it worth
their while to offer. If a man does not
care for a straight life policy without
profits, he is instantly offered one with
profits, or half profits. Should he demur
to the terms of this, he is confronted with
8 choice of several styles ot endowment
policies, 10-year, 15.year, 20.year. Or if
he is disposed to be speculative, he can

i |enter into a tontine arrangement, with

prospects of a * big thing" if he persist.
These and many other plans or modifica-
?ions of plans are placed before the insur-
ing public with a promptness, cheeriness,
persistency that are not easily withstood.
The American offices push for business.
They do not wait for business to come to
them. Ifit be said that they often push
too hard, promise too much, and offer too
much inducement in the way of rebate off

first premium or otherwise, the claip will
probably have to be admitted.

This subject is suggested by a recent
paper in the Edinburgh Review contrasting
the methods of British and American life
offices as to the conduct of their business.
The writer sees with alarm the proportion
of business being secured, not only in
Britain but all over the world, by the great
Americanjlife companies in the face of the
competition of British offices. ‘It means,
to a large extent,” he says, * sooner or
later the transfer of life business out of our
hands.” But at the same time he admits
the necessity of some stimulus being applied
to the Old Country offices, for he admits
that ¢ the advent of our kinsmen in connec-
tion with insurance enterprise in this
country has done good in one sense—it has
roused our people into action.” And he
adds that to be beaten on their own soil by
American competition would be little short
of a scandal to the home companies.

Discussing the advantages offered by the
new comers over their English and Scottish
contemporaries heinstances the ability of the
United States companies to improve their
savingsin the States by means of higherrates
of interest than the British ones can get.
This is all, he declares, for « whatever else
they can do we can do.”” And, besides,
this difference is not likely to last. Then
the question comes, how is it that the
American competition seems likely to over-
come the older concerns ? And the answer
is that the former ‘‘ pay double or treble
what our big mutual offices do to get busi-

ness. * This is, to a large extent,
the whole secret. All the rest is mere
shouting.” But this, it must be admitted,

is an important point, and brings up the
whole question of the wisdom or folly of
paying extremely high commissions for
premiums. The comparison is made by
the reviewer of the percentage of manage-
ment expenses to preminm, which, ‘in
1888 89, was, in the case of the Matual of
New York, more than one-fourth, while in
our Scottish Widows' Fund it was less than
one-ninth.” Then it is to be remarked that
the profit, by forfeiture of lapsed policies,
is far greater in American than in the
home offices.

Another consideration, and upon it much
stress is laid, not without reason, is the
fact which has an important bearing on the
activity and growth of a life company’s
business : In Britain the position or profit
of the chief officer does not directly syn-
chronise with, or is not sufficiently in har-
mony with the progress of the concern.
He is a mere servant, hampered by his
board. Whereas in America the chief
officer is more really a chief. “ He isa
trained expert, attending the office all day,
and every day, and, in some cases, paid
largely in proportion to the business se-
cured,” and thus far better paid than the
English official. The American system
thus gives an enormous stimulus to en-
terprise.

We note, in closing, a feature of proced-
gre in United States life offices, which is
commented upon very vigorously, as isfit it
should be: the holding out to the public,
by means of the ‘ Estimate System,”
extravagant expectations not likely to be
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folfilled. Some agents go to perilous and
unjustifiable lengths in this direction. In
an article on the same subject, the enter-
prise and success of the American offices
abroad, in the November Monitor,we read :
“It is not surprising, under such circum-
stances, that the English life underwriter
growls. But his true remedy must be to
fight the enemy with his own methods, and
cater to the public taste for insurance
rather than seek to compel the adoption
by the public of his views concerning what
insurance ought to be.”

UNDERGROUND FIRE INSURANCE.

It is alleged, we do not know with how
much truth, that there are some enterpris.
ing and speculative insurance agents in
Canada placing risks in companies not
licensed by the Government of Canada. It
is well that the liability of such agents to
those whose property they insure in un-
licensed companies, is known. This is
important first to the agent and then to the
party whose property he insures. A case
of this kind was recently decided in the
circuit court at Princeton, Indiana, by
Judge Welborn. An insurance agent at
that place, Mr. W. R. Cresswell, took an
application for insurance on a building
owned by one William Riley, in a neighbor-.
ing town. Riley was informed by the agent
Cresswell that the regular companies which
he represented declined to carry the risk,
bat he offered to try and place the insur-
ance in some outside company. Mr. Riley
assented to this proposal, on the ex-
pressed understanding that the insur-
ance would be placed in a reliable
company.  Cresswell made application
to the Kittanning—a mutual company of
Kittanning, Pennsylvania. The application
was signed by the agent and forwarded to
the company, with a request that the
policy should be sent to him for delivery.
The application was accepted and the
policy was issued as directed. One of the
conditions of the policy was * that no
liability attached until the premium had
been received at the head office of the
company.” The agent delivered the policy
and received the premium. Bofore this
premium was received by the company the
building was burned. A claim was made
by the assured for payment of loss. The
company refused to entertain the claim on
the sole ground that the premium had not
been paid to the company before the fire.
Riley at once sued the agent Cresswell,
and the Court held that the latter was the
agent of the insured, and liable to pay the
loss, notwithstanding that the company
had sent Cresswell several statements of
account, deducting commissions, and had
even drawn upon him for the premium.

If this decision is upheld, it is an import.
ant one to any agent placing business in out-
side companies, as he becomes personally re-
sponsible for any loss under a policy effected
by him in an outside or underground com-
pany. It is doubly important tc the as-
sured, as he must consider whether or not
an agent who places such an insurance for
him, is himself a responsible man, and able
to pay any loss that might occur should
the company decline to do so. One of the

American mutual concerns in Chicago
came to grief a short time ago, with more to
follow shortly. Several of the Western
States are now passing through a similar
experience of premium note mutuals as did
the State of New York about thirty years
ago. The lesson to be drawn from the case
here referred to is an important one, which
any of our readers who are disposed to place
insurance on their property in outside com-
panies, would do well to ponder, as such
companies as will knowingly do an illegal
business, are likely also to do a reckless
business.

DECISIONS IN COMMERCIAL LAW.

McPREE v. McPrEE.—The plaintiff was the
wife of one of the two defendants, who were
brothers and partners, and who had during
the existence of the partnership borrowed
money from the plaintiff. When separating
from her hueband in 1882 the plaintiff received
two non-negotiable promissory notes for 81,
281.82 the amount of the indebtedness of the
partnership to her. They were signed by het
husband and the brother had written his name
across the back of them. On being sued the
latter resisted payment on the ground that he
was not an endorser for the reason that
the notes were non-negotiable. McMahon,
J, held that strictly speaking he was not
an endorser, but was liable as g guarantor,
taking into acoount the purposes for which the
note was given, the endorsement obtained and
the particular circumstances of the oase, the
inclination of the Court being to prevent an
honest claim being defeated except on clear
legal grounds.

———

THE ONTARIO Naturar Gas Co. v. SMaART. —
This isone of the first natural gss ocases in
Ontario. An injunction was asked to restrain
8.from sinking a well or boring for gas on a
highway for three reasons: First, because it
was claimed that, under Sec. 565 of the Muni-
cipal Aot, which gives corporations of town.
ships wherever minerals are found the right to
lease the right to take minerals found undep
any roads over which the township has juris-
diotion, if considered expedient so to do. The
term mineral did not include mineral gas.
Second, because in passing the by.law author.
izing 8. to bore, the township took an indem-
nity from him against damages which might
be inourred by reason of passing the same,
and therefore it was not passed in the
public interest: and, third, that the plain,
tiffs, by first sinking a well on the land
near the defendants, had a right to restrain S.
from using the reservoir lying under the said
land. But Btreet,J., held that none of the
reasons formed a sufficient ground forgranting
the injnnction. He also pointed out that a
lease under the section of the Municipal Act
referred to should be of the right to take mine-
rals, and not the highway itself, bat that the
practical difference was 80 small as not to con-
stitute a ground for quashing the by-law. The
lease in question was of g portion of the high.
way * for the purpose of boring for, and tak.
ing therefrom oil, gas, or other minerals.”

e ——————
A MICHIGAN LUMBER FAILURE.

A week ago the daily press had voluminous
buat not very clear acoounts of the tailure of
the J. E. Potts 8alt and Lumber Company, of
Oscodg, Mich. We have sought to obtain by
letter and wire acourate and late particulars,
but were unable to do 8o in time for last issue.

This Michigan property was sold in 1884 by
the Federal Bank to Col. Tisdale of Simooe,
Ont., for $1,200,000, and payments amounting
to $1,000,000 have been made in cash. There
is still owing to the bank some $200,000 and
interest, as security for which it holds tracts
of land containing some 75,000,000 feet of
standing pine. The failure of the company
has been brought about, we are told, by the
lengthened illness of the manager, in the
absence of whose practioal supervision, the
president residing too far away from the
scene of operations, the company’s affairs
drifted into a tangle.

The official notice that the J. E. Potts Salt
& Lumber Co. had failed was given in the
filing of two chattel and real estate mortgages
on Monday, Nov. 24th last. One to Geo. W.
Yarker, of Toronto, Ont., manager of Federal
Bank, and Sarah A. Tisdale, of Simcoe, Ont.,
wife of Col. D. Tisdale, president of the com-
pany, for $51,900. The second mortyage was
made to the following :—

The Union Bank of Canada, Mont- - £

real ..., 8 40,433 47
Dominion Bank, Toronto...... .. 148,185 75
Bank of Montreal, Montreal.... .. 183,994 79
Imperial Bank, Toronto.......... 44,399 60
Detroit National Bank, Detroit.. 55,144 41
Bahl, Sons & Co., Detroit ........ 12,379 64
Charles L. Ortman, Detroit ...... 5,250 00
Alexander Innes, Au Sable (besides

interest) ............ciuu...... 7,864 76
Bank of America, N.Y. .......... 5,000 00

National Bank of Commerce, N.Y. 51.200 00
Citizens State Bank, Au Sable. ... 14,004 76
Tosco County Savings Bank, Oscoda 5,719 13

$573,578 31
These mortgages practically covered every-
thing that the company owned, and it means
that the business of the company has gone a8
far as possible without change. Besides the
above liabilities there are nnsecured claims
amounting to about $250,000 ; also claim of the
Federal Bank of Canada,$450,000, which must
include interest since 1884. Also wages and
liens due in several amounts, in all $50,000.
The Federal Bank of Canada has a first
mortgage on a large tract of pine land not in-
cluded in the above mortgage, the value of
which is not as great as the olaim they
have.

It is very difficult to form a correct opinion
of the value of the property held by the com-
pany, or the amount that can be realized on it,
but at first sight it looks as if all claims can
be paid in full providing there is not too much
clogging or pushing done. If the property is
wisely and economically handled all claims
will be paid in full. Onthe other hand, quar-
relling will divide a large amount amongst the
legal fraternity.

After the filing of the mortgages the presi-
dent of the company called the mortgage credi-
tors together and sought advice as to what
should bedone. It was then decided to have
the property placed in the hands of a receiver
at once, 80 as to save the property in the best
way, and Col. D. Tisdale and Mr. Harman were
appointed receivers on the following day,
Baturday, November 29th, by Judge O’Reily
of the Wayne county circnit court. Conecur-
rent with these proceedings an assignment
wag made out of all the property to Mr, W 8.
Waugh, the secretary of the company. Sub-
sequently the Brooks Locomotive Works filed
a bill in Chancery asking that the mortgages
be declared a common law assignment, thus
bringing all creditors on thesame footing. The
result of this petition will be looked forward
to with interest. There has no detailed state-
ment of either the assets or liabilities of the

company been made public as yet,fand until
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that has been done the result of the business
can only be guessed at.

Mr. John E. Potts, the founder, and until
he wagstricken down with severe siokness last
summer, the active manager of the company,
is still not able to give any attention to busi-
ness, but is much better. It will be many
months before he can take up business again.

«AN EASY JOB.”

Describing the change of occupation being
made by a neighbor, who gave up working at
a good trade and began to keep a corner
grocery in & certain town, & correspondent in
the West uses the phrase, * He wanted an
eagy job, but I don’t think he got it when he
went storekeeping; for I saw him shinning
round like forty yesterday, hunting money to
take up a note.” The mistake is made by
many, both tradesmen and farmers, of sup-
posing that the shop-keeper’s occupation is an
easy one. True, some do take it easy’;
lounge and smoke when they should be exam-
ining their stock ; sit down and read when they
should be out collecting ; hire a boy or a clerk
when they ought to do their own work. But
the man who is likely to sacceed does not so
squander his time or his money, or his oredi-
tors’ goods.

Here are some instances of unhappy mis-
takes - The first is that of a farmer who has
mistaken his calling. Joshua Wert, of Avon-
more, was a oultivator of the soil, in fair
standing, but he mortgaged his farm three
years ago to engage in storekeeping, and for a
while made quite a spread in his new calling.
Some eighteen months ago he claimed a surplus
of about $7,000, but it is clear he did not know
what he was talking about. His estate is, we
are told, to-day in the handsof the sheriff, and
the {general liabilities are $7,600, privileged
while assets are nominally
$13,541.

Take another case: V. Lesage, of Port
Rouge, was a farmer. He had longings for
another sphere of existence, however, and
tried the store business in the fall of 1888.
He is reputed a decent man, but altogether
without mercantile experience. The result of
his venture was not unexpected. He has
assigned upon the demand of F. & J. Leclaire,
Montreal, and owes $2,757. Other instances
can be found in our summary columns to-day.

An illustration of the recklessness with
which oredit is given by wholesale houses
comes to us this mail, A man named C. O.
Dubois opened a dry goods shop in Hull, last
autumn, and all the capital he had was forty
dollars. He got credit to the extent of nearly
three thousand dollars! and now assigns to
the Court, owing $2,781. Houses who credit
such a man in s place like Hull deserve to
lose.

MONTREAL HARBOR.

The statistics and other information brought
before the Montreal Harbor Commissioners at
their meeting on Tuesday of this week, showed
an increase in aggregate tonnage visiting the
port during the year, and & continued increase
in the average size of the steamers arriving.
This is & gratifying result of the deepening of
the St. Lawrence Channel and LiakeSt. Peter.
A comparison shows the arrivals of all craft
last year to have been the largest in aggregate

tonnage of four navigable sessons }“t past,
in 1890

Bteam- Ton Ton-

Years. ships. nage. Buil. nage.
1887.... 600 807,471 167 68,302
1888.... 532 742,276 123 40,197
1889.... 522 763,783 173 59,382
1890.... 624 889,189 122 41,143

The total number of vessels was greater in
the year 1887 than this year, although the ton-
nage was less, which goes to prove that Mon-
treal is getting to be more and more & steam-
ghip port, sinoe the vesseels arriving are fewer.
The namber of ocean steamer arrivals this
year is 624 as compared with 600 in 1887, and
532 and 522 respectively in-1888 and 1889.
The sailers from sea numbered 122 this year,
where in 1887 they were 167, in 1888, 122, and
in 1889, 173. The falling off in inland vessels,
to0o, is noteworthy : a table will show this :
Number of inland vessels that arrived in
port from the opening of navigation up to De-
cember 1, compared with the previous years .—

Years. No. of vessels,
1887 ciieieennrnresnnoscssecacsnnanns y
1888 .. ...iiciiievroccnanancans Snanas b,
1889 .iviieeenanccnonconacnans ceerees 5844
1890 .0 vvvevevncncnonccnnsacanssones . 5,160

Depth of water in ship channel through the
harbor of Montreal on December 1, compared
with the previous years -—

1887
1888
1889
1390

ft. in,
24

25 2
128 1
128 10

*25 toot channel.
12734 foot channel.
427} foot channel.

THE STOCK MARKET.

While the stability of prices on the Toronto
Stock Exchange has been preity severely
tested recently by the monetary disturbances
in London and New York, there have been no
violent fluctuations outside of a few stocks
tor which the rates are regulated by other
markets. Money has been scarce for specu-
lative purposes, most of the banks refusing
to lend, and this forced borrowers to pay, in a
few oases, as high as 8 per cent., although the
general ourrent rates are from 6% to 7 per
cent. Fortunately for this city, the quantity
of stocks ocarried on marginal dealings is about
a8 low as it has been in many years, the
heavy speculative operators seeming to have
transferred their business to other markets.
This is particularly the case with bank shares,
which are now almost exclusively held by in-
vestors.

During the week shares of the Bank of
Montreal fell 3% to 223, closing } higher;
Ontario has been steady at 111 to 111};
Merchants was dealt in at 1413, Dominion at
2274, and Imperial at 150. The strongest
bank stock has been Commeroce, which rose 2%
to 1261, but closed at 125 to 1253. Insurance
shares have been strong, Western advancing
from 142§ to 145} on reports of a good year’s
business by that company, closing at 144§ o
146. Consumers’ Gas has been firm at 171
and Telegraph shares neglected. Prices of
Canada North-West Land fell from 724 to 71,
and Canadian Pacific Railway shares from
75% to 73%.

The dealings in loan society shares bave
b?en limited, without much change in quota-
tions, except in the case of Dominion Bavings,
whioh sold at 85, being a rise of 5% over the
last transaoction.

The Bank of England rate has been reduced
to 5 per cent., which may be taken as an indi-
ocation of returning confidence abroad.

——————
—Dividend No. 27 of the Landed Banking

and Loan [Company, Hamilton, is announced,
at the annual rate of gix per cent.

THE BRITISH IRON MARKET.

According to the issue just received of the
Iron and Steel Trades Journal, of London, dated
November 22nd, stookes of most of the best
brands of No. 1 iron in Glasgow are cleared
out, and it is hoted as a remarkable fact thas,
according to cable prices, stocks abroad have
not increased in value. * This shows that
the founders are not now dependent on Scotch
iron, and we suspect that the Scotch stop-
page will throw still more of the trade into
other hands. American ironmasters have
devoted much attention to the production of a
substitute for Scotch iron, and the Germans
have lately gone into this business. The ship-
ments from the Scotch ports last week were
only 3,500 tons ; the figures for the correspond-
ing week of last year were 10,208 tons.” The
game journal tells us that the imports of

7 Cleveland iron are now on a much heavier scale,
500 |80 that diminished exports and increased

jmports are to some extent counterbalancing
the stoppage of the furnaces. * The stock in
Connal's stores to-day is 612,374 tons, a de-
crease of 4,943 tons this week. The Middles-
brough pig iron market has this week been

4 | entirely under the influence of the Londbn

Money and Btock Markets. The price fell
within two days about 2s. 6d. per ton. Iron
was pressed for sale by weak holders and
speculators for the fall; there is, however, a
feeling that prices cannot be much depressed
in the face of the good shipments, decreasing
gtocks, and the stoppage of the make in
Scotland.”

In the opinion of our ocontemporary,
the recent decline in prices will certainly
have the effect of checking any increase in the
make and postponing the relighting of furnaces
in Bootland. * No. 3 Middlesbrough iron has
been dealt in this week from 488. 6d. down to
46s. for early delivery, and No. 3 warrants at
458. 6d. prompt cash. The stock in Connal’s
stores has increased 3,183 tons this week ; it is
now 95,998 tons. Hematites have dropped to
568. 104d., a fall of 2s. 43d. this week, but
there is again a better feeling in the market,
and as soon as operators are satisfied that they
are out of the wood, in money matters, there
will be a sharp rise, as the demand for this
iron is very strong, and the supply is, for the
present, below the consumption. Last week’s
shipments from the West Coast ports were
nearly 11,000 tons. Another cargo of Spanish
Bessemer iron (1,400 tons) was landed at
Glasgow this week.”

THE PBICE OF HIDES.

Baff hides were sold last week in Chicago at
5 cents a pound, and dry La Plates in New
York at 13 cents. On these facts the Reporter
of Nov. 27 comments a8 under: * These prices
geem to be reasonable enough to ocontent the
mind of any tanner. They are about the
game, taken together, as they werelast spring.
There was no good reason why there should
have been any advance meanwhile, but enough
tanners mistakenly turned to and helped the
holders carry the surplus stock—the specula.-
tors also giving them a lift, and between the
two the owners of hides managed to extract a
great deal of mouney from the manufacturers
of leather, which they might just as well have
kept in their own pockets.
Now that we have got back again to the
solid basis of common sense, it is to be hoped
we shall keep so. Hides are low because they
are plentiful. The fact that they are low
ought not to have any effect upon the value of

leather. What that is worth is to be ultimately
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determined by the relations of supply to
demand. If there is too much leather those
who sell first will fare best, but if there is no
more than just about enough of it to meet the
requirements of consumption, why isn’t it as
good property as any kind of staple merchan-
dise at the current quotations ?

SHOE TRADE NOTES.

The frost of last week, and the snow of this
week, are making the hearts of Canadian shog
dealers to rejoice. It means brisker sales of
shoes, rubbers and felt goods than have pre-
vailed for some time.

Manufacturers are improving the style and
workmanship of cork-soled shoes oonstantly
in respect of material and style, and the most
fastidions votary of fashion ought to be satis.
fied with them.

American retailers are showing some fine
patent leather dress shoes, with satinet tops,
They sell for $8 a pair, and rival women’s fine
dress shoes in taste and elegance.

As Christmas time draws nearer, the sales
of slippers increase fast. It would be a good
idea to make an extensive display of these
yule-tide tokens in & window once in a while.

Here is a queer notion, which we find men-
tioned in the Shoe and Leather Reporter :
‘ Have your baby shoes silver-deposited,” is a
sign on Broadway, New York, in a show-case,
near a pair of tiny silver shoes and another of
larger slippers. The shoes are first coated with
copper to make them hard, and then the silver
is plated over that. Babies’ shoes are thus
treated for $5, and women’s opera slippers for
$7.50. An inscription costs a dollar extra.
The idea is to furnish a memento of a departed
child, which is ornamental enough to be kept
in sight. An opera slipper, silvered, which
has been worn by a bride, is considered an ap-
propriate present from her to a friend.

Says a veteran retailer: “ Some clerks are
like monkeys and parrots; they are only imi-
tators at the best, and can do only one thing at
& time. An expert salesman, whose thoughts
keep pace with his hands and feet, can wait
on two customers fairly well, and at the same
time retain a third by keeping his * weather
eye’ on her, and throwing her a graceful scrap
of conversation to lighten the ennui of
waiting.”

From election to New Year’s is the shoe-
dealers’ harvest in the States. The traffic is
improving every day. The demand for winter
goods, cork-soled shoes eepecially, set in early,
a8 there has been a good deal of damp
weather, A few dealers are giving second or-
ders on cork soles now. Some people wear
these shoes all the year round. They protect
the foot against anything except when it raing
or snows heavily. Double sole shoes are not
popular, because they are stiff, and lack flexi-
bility.

A shoe dealer recommends to the Review the
regular cleaning of the inside of the shoes,
which he says is the most poorly ventilated of
all the clothing. A solution of aqua ammonia
slightly stronger than that used for bathing
purposes may be applied to the inner surface
of the shoes by means of a sponge fixed on a
flexible wire.

‘* George,” she said, “ those patent leather
shoes of yours are looking very shabby.
Why, the shine is completely worn off.” « Yes,
my dear, the patent has expired, so to speak,”
was George’s reply.

A good sizing for shoes that have been long
in stock, and become somewhat mussy, is the

following : Dissolve slowly 1 ounce ieinglass in
& quart of water by gradually heating; when
dissolved, add 6 ounces starch, 2 ounces each
of extract logwood, beeswax and tallow, and
continue the heat till all are melted and mixed,
the water gradually evaporating. The starch
should be rubbed up fine before mixing. Apply
when cool. It makes the leather soft and
pliable.

LIVE STOCK INSURANCE.

Organizations for the insurance of live stock
have not proved successful in Canada, nor we
believe in the United States. And the business
has of late been prejudiced by the revelations
in court in connection with the unsavory Lion
Provident Life and Live Stock Association, of
which Mr. William Jones was managing direc-
tor—and which, by the way, advertised ‘ sick-
ness, acoident and death benefits ”’ in connec-
tion with its life department. In Germany
the buriness of live-stock insurance has been
transucted for years, and the number of offices
is very considerable, but the business done is
after all but insignificant. It is said that not
morethan seven per cent. of the total number of
cattle, horses, sheep, and pigs in the whole
German Empire have been insured.

We gather some particulars on the subject
from a recent number of the Insurance Post.
That English journal tells its readers that the
seventeen largest companies last year insured
an aggregate sum of $18,200,000 and received
$600,000 in premiums and fees (an average of
3.32 per cent.), whereas the claims absorbed
$440,000 and left only $160,000 for manage-
ment expenses. The premiums varied between
1.66 per cent. and 7.86 per cent., the highest
rate charged being for horses. Claims made
upon the companies absorbed abont 73 ‘per
cent. of the receipts, and, as the transaction
of the business is attended with comparatively
heavy expenses, the remaining 28 per cent.
was soarcely sufficient to cover the outlay.
Most companies in Vaterland, it seems, are
quite satisfied if they make both ends meet,
and profits worth mentioning are, of course,
out of the question as long as the sphere of
operations remains as limited as it is a
present. ““ Nor can much be said of the
financial position, as the total funds, called
and uncalled, of the seventeen offices amounted
to only $261,000 on December 31, 1889. Most
companies are in the habit of calling upon
their shareholders for instalments whenever
heavy claims occur, and the position of the
unfortunate investors who embarked in
German cattle insurance companies is there-
fore anything but enviable.”

AMERICAN FOREIGN COMMERCE.

The report of Mr. Windom, Secretary of the
United Btates Treasury, has been made public.
He states that the value of that country’s
foreign commerce during the last fiscal year
was greater than for any previous year. It
amounted to $1,647,139,093, as against $1,487,.
533,037 during the fiscal year 1889, an increase
of more than $159,000,000, or between nineand
ten per cent. ““The value of imports of mer-
chandise, also, during the last fiscal year was
the largest in the history of our commerce,
amounting to $789,310,409, as against $745,.
131,652 during the figca] year 1889, an increase
of $44,178,757. The value of exports of mer-
chandise during the game period was $857,.
828,684, as against $742,401,575 for the previous
year, 1889, an increase of over $115,000,000.

** The exports exceeded the imports of mer-
ohandise by $68,518975. The exports of

domestic merchandise were $115,011,219 in
excess of the value of such exports during the
preceding year. The greater portion of the
increase occurred in the following articles,
stated in the order of magnitude of increase:
Provisions, breadstuffs, raw cotton, iron and
steel, and manufactures of vegetable oils, un-
manufactured tobacco, and wood and mana-
factures of. The total value of exports of
foreign and domestic products of Great
Britain and Ireland was $417,895,662, of which
$3,436,652 were foreign. The imports from
Great Britain ana Ireland were $186,488,956."

Referring to trade with Canada, Secretary
Windom’says: ¢ The total trade with the
British North American possessions shows
that the export of domestic products was
$38,544,454, and of foreign $2,959,358, a total
of $41,503,812, and the imports were $39,396,
980. The excess of imports to the British
North American possessions amounted to
$2,106,832. There was a decrease in the
value of domestic exports to the British pos-
sessions in North America of $1,262,228, and
to British Australia of$1,084,066, as compared
with last year, and to these countries only is &
decrease in domestic exports noted. There
was a decrease of imports from the British
North American possessions amounting to
$3,612,493, British Australia $1,720,535, and
British West Indies $1,120,544 : also decressed
imports from Uruguay and Brazil.”

INSURANCE NOTES.

A large and easily legible calendar for the
year 1891 is issued by the good old Wellington
Mutusl Fire Insurance Company.

The Georgetown ocouncil has agreed to pur-
chase from the Waterous Engine Co., Brant-
ford, a new fire engine, with 600 feet of hosel

TaE president of the Canada Life Assurance
Company has written Adam Brown, M.P., to
the effect that its board has authorized per-
mission being given to all policy-holders to

visit Jamaica during the exhibition between

now and 1st May without special license or
any extra charge.

The three largest industrial companies in
the world paid to their beneficiaries last year,
says the Metropolitan, eleven millions of dol-
lars—thirty thousand dollars a day! The
average premium paid to these companies by
their policy-holders during the same time was
less than one cent a day each !

We learn that the Union Assurance Society
of London, which has begun business in
Canada, has appointed Mr. A. Holloway as
general agent for the province of Manitoba
and the Territories. The company has assets
amounting to over $11,000,000. The society
is an old and staunch one, beginning fire under-
writing in 1714 and life underwriting &
hundred years afterwards. The New Bruns-
wich general agency is held by Mr. J. A. Dick-
son. In Toronto the agency for the Union is
in the hands 6f Messrs. W. & E. A. Badenach,
who have been so advantageously connected
with the business of the City of London In-
surance Company for several years, and whose
activity and extensive acquaintance are likely
to command & good many risks for the new
competitor.

The Brussels Steam Fire Engine Works,
80 Mr. Ronald writes us, has delivered one
each of their steamers to the following places,
viz. : North Bay, Mattawa, Huntsville. He
adds that arrangements are made for a public
test of engines as between those of Brussels
and those made by Waterous Co. at Brantford.
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The following tornado insurance rates have
been adopted by the Wilmington (N.C.) Local
Board of Underwriters :—

1 Year. 3Y'rs. 5Y'rs.

Cents. Cents. Cents.
Dwellings exclusively .... 20 40 60
Private barns............ 30 60 90

Barns and contents sepa-

rate from dwelling...... 40 80 120
Churches, with steeples.. 50 150
Churches, without steeples 20 40 60
Towers or observatories.. 50 150
All other substantial build-

INgS ..ovvevrennneneass 20 40 60

We are told that the Firemen’s Fund of
San Francisco has taken up the business of
the marine branch of the Anglo Nevada Com-
pany, which has been underwriting in Canada.
The Firemen’s Fund is a strong concern,
established some twenty-five years ; indeed it
is one of the oldest on the Pacific Coast, with
some $2,570,000 of assets. It has, we believe,
an agency in Montreal. The Toronto agent is
Mr. George McMurrich.

France is biting her thumb at us in a new
fashion, says the Philadelphia Record. As we
tax her millinery finery she is beginning to
turn a cold shoulder to our insurance com_
panies. A commercial war, like a gunpowder
war, waged between natives cannot be con.
fined within fixed limits. There are always
unexpected assaults and unexpected casualties.

The municipality of Amherstbarg carried a
by.law, .on Monday, by 98 majority, to raise
$27,000 to construct water works. John Galt,
C.E., is the engineer for them.

The possibilities of insurance seem endless.
It has been reserved for an ingenious broker to
offer to insure against what may best be termed
‘“ household negligence.”” The argument is
certainly feasible—a ship owner insures against
the negligence of his servants, the officers and
crew of the vessel, so why should not a house-
holder insure against similar risks? Time
alone can prove whether complete assurance
can be obtained, or as to whether we can sit
calmly knitting while indisputable aural evi-
dence is given that the family china is tobog-
ganning down the kitchen stairs. If practi-
cable, a woman may at lastrealize the Popeian
ideal, and be really * mistress of hetself though
china fall.”—Lady’s Pictorial.

The man of family who is insured feels bet-
ter, acte better, than he who carries no life
policy. The modern system of life insurance
is wise in theory and beneficial in practice,
though the great good it has already wrought
and is destined to accomplish is not yet half
understood.—Prof. David Swing.

Mr. Harry Rush, a popular ‘merchant of
Peterboro, long a member of the firm of Rush
Brothers, will represent the Confederation Life
Assurance Company, having sold out his
grocery business.

The death of Joseph D. Moore, late special
agent, caused a vacancy in the field staff of the
Western of Canada in the United States,
which has been filled by the assignment of Mr.
J. M. Biggert to take charge of the territory
formerly under the supervision of Col. Moore.
Mr. Biggert is now in charge of the Western’s
field work in the States of Pennsylvania, Mary-
land, Virginia, North Carolina and the District
of Columbia.

On the subject of accidental deaths among
llfe assurance policy-holders, the Spectator h.aa
& table compiled from special reports from 'llfe
insurance companies (inclading industrial),
showing the number of claims paid by thelP
during 1889, in which the insured met his
death by accidental means. It shows that
out of 60,132 claims paid, there were 2,115

deaths, the result of accident. This makes the
percentage of accident claims 3.52.

Said the Earl of Derby, on one ocoasion:’

«Now if, as I believe indisputably,a sense
of security is ome of the very first requisites
both for material improvement and mental
development, whatever creates or strengthens
that sense of security is an important element
of human progress. * * * It is not easy
to over-rate the benefit which the modern
practice of life insurance has conferred, and
will confer upon mankind.”

ANSWERS TO ENQUIRERS.

E. A. B. asks : ‘*May an acceptance falling
due to-day be charged to theacceptor’s account
without further authority than the acceptance
itself—premising the acceptor has credit bal-
ance enough ?”

[Certainly, provided there is money enough
at the credit of the acceptor in the bank on
which the acceptance is drawn. The effect of
an acceptance is that of an instruction by the
acceptor to his banker to pay the amount of
the acceptance.]

J.H.8., St. Thomas.—We have not such a
thing as a fall list of the kind you mention.
But we will send you a number of trade
journals of those British cities which furnish
nambers of addresses.

OLp SusscriBer, Middlesex, and J.H.R,,
Caledonia, will find the subjeet of their letters
referred to in an article elsewhere in this issue.

MONTREAL CLEARING-HOUSE.

Clearings and Balanoes for the week ending
4th December, 1890, were as under:

Clearings. Balances.

... $1,180,471 $161,796

veo. 1,929,792 265,301

... 1,308,087 178,812
ve.. 2,465,791 304,940
...... .. 1,801,227 277,891
veee 1,295,492 179,621

Total ............ $9,930,860 1,368,361

Last week .......... $9,707,422
Cor. week 1889 ...... 9,634,017

$1,516,793
$1,239,532

—How to get rid of the nuisance of black
smoke from city factories has long been a
question. Various answers have been given
to it and many experiments tried to lessen the
discomforts arising from this concomitant of
factory towns. The Glasgow Engineer under-
stands that the smoke nuisance is now being
dealt with in a practical way by a certain enter-
prising German engineer. This gentleman—
according to Mr. Wigham Richardson, Presi-
dent of the Northern Institution of Engineers
—is the proprietor of certain blast furnaces,
and he is credited with having discovered a
mode of conveying the gases from his furnaces
into a chamber, where they are washed with
water spray, which causes every particle of
soot or smoke to be deposited. Not only are
the nauseous volumes of black smoke got rid
of by this process, but, according to Mr.
Richardson, a handsome profit is realized from

the ammonia and sulphurous fumes yielded by
the operation.

—The report of the Trust and Loan Com-
pany of Canada for the gjx months ended with
September has been issued, We find that the
net profits for that period were £12,690, and
after carrying the reserve fund, £1,470 (which
is the moiety of profits over ajx per cent. divi-
dend) the balance allows six per cent. to be

paid to shareholders and £7,656 to be oarried

forward. It appears that the reserve fund
has been charged during the half year with
£1,657 for depreciation in the value of invest-
ments, and oredited with £1,495, the net profit
on securities realised in Canada. The report
says that the demand for loans in Canada
during the past six months has been fairly
active, showing an increase of over $220,000 in
investments, with a slight improvement in
the rate of interest. Reference is made to the
harvest in Canada as being generally favor-
able, “and from Manitoba especially the
latest reports are decidedly satisfactory.”

—According to a statement submitted on
Saturday last by the Superintendent of the
Census to the present United States
Secretary of the Interior, the population of
the several States and Territories of the United
States as finally determined, is 62,622,250.
This total differs by 141,710 from the October
report of the Census office. The change is due
to the corrections of the errors of the first or
rough count, and also to * the additions of
names ascertained to have been omitted from
the enumeration.” Were they all Democratic
names that were 8o omitted ? one wonders.

—A successor to the late Mr. Samuel Slater,
treasurer of the Landed Banking and Loan
Company, whose death by an untimely acci-
dent, while on his vacation last summer, is
matter of sincere regret, has been found in
the person of Mr. C. W. Cartwright, of Lon-
don, and the directors have accordingly made
the appointment. The gentleman who is thus
chosen out of more than 2 hundred applicants
for the post, was assistant mauager and ac-
countant of the Agricultural Loan Society, of
London, and is said to be a competent official.

—By reason of continued ill-health, Mr. L.
J. Bolster, assistant manager of the Toronto
branch of the Canadian Bank of Commerce,
has been granted further leave of absence.
Mr. John Aird, formerly manager of the Sea-
forth branch of the bank, has been appointed
in his stead. On his return to business Mr.
Bolster, we understand, will join the head
office staff of the bank. Mr. Massey Morris,
accountant of the Toronto branch, succeeds
Mr. Aird as manager at Seaforth.

—S8enator Cullom, of the United States
House, has brought in a bill to reduce the
postage on letters throughout that country
to one cent, where the charge is now two cents.
It is & question whether this will become law,
for the rate, we should think, cannot pay. If,
however, it should pass, Canadian letter post-
age would have to come down, 8o great would
be the clamor,

—A dividend for the current six months of
four and & halt per cent., has been declared by
the Huoron and Erie Loan and Bavings
Company.

—The board of director;oi the Building and
Loan Association has declared a dividend for
the current half year of three per cent.

—The thirteenth dividend of the Central
Canada Loan and S8avings Co., of Ontario, is
announced at the annual rate of six per cent.

Three and a-half per cent. is the dividend
just declared by the Ontario Industrial Loan
and Investment Co., limited, for the current

six months.
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—The Ottawa Department of "Agrioultare,
the statistical office of which is in charge of
Mr. 8. C. D. Roper, sends us two sheets of
interesting statistios, One, giving Canadian
imports and exports of agricultural produce
for the fiscal year 1890 ; the other, average
imports into Great Britain of agricultural pro.
duce during the past $hree years. In the pre.
sent crowded state of our columns we must
defer further comment than to note the rela-
tive proportions of certain items sent by Can.
ade to the Mother Country. For example, we
shipped more horses and sheep to Great
Britain than the United States did ;
more peas and oats, and more cheese,
in the proportion of 40 per cent. of the whole
import to 36 per cent., by the States. Of
cattle, the proportions were 16 per cent. from
Canada to 38 per cent. from the States and
46 per cent. from all other countries. Of ap.
ples, 20 per cent. of the whole went from
Canada, 54} per cent. from the United States.
But the proportion of butter despatched to the
British Islands from this continent amounted
to only 7,820,000 pounds, out of a total of 189,-
800,000 pounds, or four per cent. in all, of
which Canada’s share was 14 per cent., and
that of the United States 2} per cent. Most
of the remainder went of course from Northern
Europe.

—Retail dealers in coal at Philadelphia,
says the Record, applied to the Common Pleas
Judge, Gordon, for a charter as a trust or cor-
poration, claiming that the purpose was to
‘ protect dealers from unwarranted increase
in sales and prices,” and to provide lawful
ways to promote and benefit the business
of -retail coal dealers, but Judge Gordon
declared that theobject ofthe proposed trust was
direotly opposite to the beneficial intent an-
nounced by its promoters, and that its pur-
pose was to enable a number of retail coal
dealers to combine together with corporate
powers to benefit and enrich themselves,
irrespective of the public welfare, and to com.-
mit acts that are not only injurious to the
commaunity and against public policy, but also
indictable as a criminal conspiracy.

—Our Halifax letter, of Tuesday last, con-
cerning bank shares, delayed probably by
snow blockade on the railways, reaches us
only this morning, too late to incorporate its
contents in our stock report. It is summar-
ized below. Quotations of shares, Halifax,
Dec. 2nd: Bank of Nova Scotia, 156 ; British
North America, 1565; Merchants’ of Halifax,
133 ; Union of Halifax, 117; People’s of Hali-
fax, 114§ ; Halifax Banking Co., 1164 ; Bank
of New Brunswick, 249 ; Bank of Yarmouth,
108; Commercial Bank of Windsor, 106:
Exchange Bank of Yarmouth, 91.

—A great mass of mica is said to have been
discovered in the mountains of British Colum-
bia, near the head of the Tete Jaune Pass, 40
feet wide and 50 feet high, in the exposure,
with indications that there is *‘a mountain of
mica.” The quality ie said to be very fine.
It remains to be seen whether further investi-
gation will modify these glowing statements.

—According to an acoount of the feeling
among lumber millers around the Chaudiere,
published in the Ottawa Jowrwal of Tuesday
last, there is & somewhat improved feeling as
to the prospeots for next season in the lumber
trade. It appears that three mills, of
which Messrs. McClymont & Co.’s js one, will

olose down for next summer. Mr. Hebron
Harris tells the Journal that there are 1,000
or 2,000 men in the bask in the Ottawa district
getting out railway ties, hop poles, etc., largely
for the American trade. He states that he is
busy shipping by rail all that he can get cars
for, 80 as to have as many in as possible when
the duty comes in force on March 1st. He is
also rushing supplies of ties for the C. P. Ry
Confidence is expressed by mill owners that
next season will more than make up for the
dulness of 1890, and that business will be
brisk in the spring. “ A much brighter open-
ing of trade in the coming than last spring
may be looked for as regards the United States
trade. Asregards the English trade it may
be better, stocks having run pretty low. It
pannot well be worse with respeot to the South
American trade, though matters are more
settled, the present low value of gold, $2.50,
will prevent an early revival, as the lamber-

men will not accept currency at that value

and will not give credit on it.”

—At the time when the city of Toronto is
acquiring the street railway, private persons
act as if they expected to get charters in
opposition to the interests of the city. If this
were allowed the city might buy out the com-
pany, and the latter, with part of the money,
might start new lines, for if one opposition
road may be set up, why not several? If
the oity of Toronto can get for the ma-
terial of the street railway what it pays, and
have the franchise to the good, it will do well.
This is apparently the mind of the committes,
which however, is not yet tully developed.

—Notice is given by the British Canadian
Loan and Investment Company (limited) of a

half-yearly dividend of three and a half per
cent.

—Another of the many half-yearly dividends
being declared at this season is that of the
National Investment Co., of Canada, (limited).
It is at the annual rate of six per cent.

EBarregpondence,
“HARD TACK~”

FOR TRAVELLERS.

Editor MoNgTARY TIMES :

Sie.—It is my fortune or misfortune to be a
dry goods traveller, and for many years I have
represented one of the leading houses of the
trade. The experience of these years has given
me a thorough knowledge of the business as
done on the * road.”

The last five years have been most unfortu-
nate. Before this period the four trips of each
year occupied seven months; the expenses
were small, the bills sold were large, and
profits satisfactory. Sinoce then the four trips
have multiplied to six, or say ten months’
travelling in the year. Expenses have doubled,
trade is keenly competed for, consequently the
bills mnch reduced in amount, and profits are
almost nominal.

The balancing day of the year comes round
apace, and the record against the traveller is
startling. The money expended and put down
to ‘‘ expense acoount,” and the volume of
trade done, with its reduced profits, are in-
deed a surprise to the house. The traveller is
called on the carpet, and with closed door the
head of the house goes for him, throwing the
onus of these things on his head, and in many
cases insinuates that instead of the expense
money bemg_ disbarsed for actual travelling,
the money is squandered in one way or the
other.

I have often_ suggested the desirability of the
dry goods section of the Board of Trade hold-
ing a oonference with the travellers to discuss
calmly the question, “ How can the travelling
be done in less time, and in a more seasonable
and fess expensive manner?”’ also other matters
of interest pecaliar to the travelling system.

By this means, 1 am convinced, the wholesale
merchants can bebenefited, and relieve a num-
ber of good, sterling travelling salesmen of the
onus that now rests upon them. The mer-
chants have to take us into their confidence
regarding credit, &c., and why not on this
queation ? They know little or nothing of the
hard tack that is required to be endured by the
traveller on the road to keep up his sales-record,
and to what expensive expedients they are com-
pelled to resort to, so as to keep their accounts
from the bony hands of hungry competition.
Yoars, &c.,
Dry Goops TRAVELLER.

S8TOCKS IN MONTREAL.

MonTREAL, Dec. 3rd, 1890.
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ITEMS ABOUT FIRES.

The Jewett sawmill at South Bay, St. John,
N.B,, operated by Adams & Gregory, was the
scene of a disastrous explosion on the 25th
ult., which killed six men and scalded or
maimed several others,whose livesarein danger.
Conflicting accounts are given of the causes
which led to the explosion, On the Thursday
following, the smouldering fire not having
been extinguished, the wrecked mill took fire
and by daylight on the 28th was quite
destroyed. The building was valued before
the explosion at $20,000 to $25,000 ; insurance
$15,000 on the mill and machinery, dis-
tributed among a large number of companies.

Last week the handsome Montreal High
8chool building on Dorchester street was
gutted by fire, which broke out at 4 p.m.,
when the building was nearly deserted. This
was the fourth time this year that fire has
been discovered in the building, which has
given rise to the belief that incendiaries have
been at work. An investigation has been held
by the fire commissioners, with the result
that one of the school boys has been arrested
and that warrants are issued for two more.
The building cost $94,000, and was erected in
1876. The loss is probably $30,000 at least,
while the insurance is but $20,000.

At midnight on December 2nd, fire broke
out in rear of Thomas’ store in Coaticooke,
Que., and spread to various others. The shops
of J. B. Quevillion, N, W. Thomas, T. T.
Shaurtleff, D. Mullings, D. V. Labonte and
Isaac Giroux, are all burned out. The
principal losses were sustained by Thomas
on building and stock of dry goods; Que-
villion, on building and stock of groceries;
Robinson & Co., on stock of drugs ; Mullins,
on building : Francour, on general stock ;
Anctil, on gentlemen’s furnishings and fars;
Giroux, on building and stock of stoves and
tinware; Trudean, on stock of groceries. The
total loss is estimated at $50,000 to $60,000,
and the insurance is between $25,000
and $30,000. The companies interested
are the Phwenix, of London; Commercial
Union, British-America, Eastern, North
British and Merc.,, Western, Hartford;
Royal, of England ; Citizens, 8. & S. Mutusl
ang Eastern Townships Mutual.

Tre superintendent of the N.Y. State canals
gives notice that on Tuesday last all the water
had been drawn off the Erie canalexcept on this
side of Little Falls. There are over fifty boats
frozen in the ¥rie Canal, and about forty be-
tween Schenectady and Amsterdam, and
about & dozen at Crescent.

T —————E L
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Leading Accountants and Assignees.

Leading Accountants and A:signees.

Insurance.

E.R.C. CLARKSON,

E. R. C. Clarkeon. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

Trustee, I.iquI(.Iato-r,. 'Flnanclal Agant.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Livelépoql, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & OCo., (Ltd.,)
Bradford. The City Bank, don.

<« - - Established 1864. - - -

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EasT, - - TORONTO, ONT.
E. R.C. Clarkson, F.C.A. W.H.Cross, F.C. A,
N. J. Phillips.

- EBTABLISHED 1864. - - <=

HENRY BARBER & CO.,

Accountants, Trustees and Receivers,
20 Front 8t. E., Toronto.
Correspondents in Montreal, Winnlgeg. Vauocouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Sooth.né.

CHAS. LANGLEY,

ACOOUNTANT, ASSIGNEE, AUDITOR, ETC.,
No. 1 WELL'NGTON STBRERT, BAST,
TORONTO.
Cable Address, “Langley”

Telephone 2323.

Agents’ Direoctory.

HENBY P, J. JACKSON, Real BEstate, and Gen-
eral Fi ial and Ass Agency, King
treet, Brockville.

GEO. ANDERSON, Ja.,

Accountant, - Assignbe, - Receiver, - Auditor,

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

STANLEY CHAMBERS, 37 Yonge St., - ToroNTo, Can.
Acents in Montreal, New York, Manchester.

GRIFFITH & CO,

(J. MCARTHUB GRIFFITA)

AUDITOR
To the Institute of Chartered accountants of On-
. tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
pecialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable ‘* Griffith, Toronto.”

* JUNIOR.”

8. LEVERATT.

GIBBON, LEVERATT & GO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
36 Front St. East, No. 1883.

BANKERS:—Bank of Toronto; National & Pro-
vineial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors,
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address “Seymour.” Telephone 1641.

S. A. b. BERTRAND,
OfMcial Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with {;’om tness and
economy. Special attention to confiden bnms_u
enquiries. 85 Portage Av. East Winnipeg, n.

W. A. CAMPBELL. Ggo. H. MaY

CAMPBELL & MAY,

Assignees, - Accountants - and - Reocelivers,

50 Front Btreet East, and 47 Wellington
Street East, Toronto.

Te'ephone 1700, 3= Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

W. 8. GIBBON.

13 Wellington Street, E., - - - TOBONTO.

THE “ MONETE TINES

This Journal has completed its twenty-third
arly volume, June to June, incluaive.

Bound ocopies, conveniently indexed, are nOW
Teady. Price $3.50.

R——

72 CHURCH ST. TORONTO.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

VW Dt it s 2014, sont or exchanged. Money
and sold, rented or ex one
loaned or invested. Mineral locations. Vuluwg,
Insurance Agent, &. Wu, R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8%, P. O. Box 284,

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
ds

Oity and farm ror:rﬁu bought, sold and ex-
oThayngeg. Omoe‘s). “and lﬂuzhelnide 8t. east,
oronto.

ections made on
commission, lands valued and sold, notices
serv>d. A general financial business transacted.
Leading loan companuies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

COUNTIES Grey and Bruoe - Coll

M>I SS§ V EALS'
BOARDING & DAY SCHOOL

50 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classies, Mathe-
madtics, Boience, Literature, Elocution.

YFor
oung
Ladies

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

PRIZE VEHICLES.

WM. GRAY & SONS,

CHATHAM, ONT,, .

WHOLESALE AND RETAIL MANUFACTURERS AND OF
DEALERS IN ALL KINDS OF

% FINE =%

Carriages, Buggies, Wagos

SLEIGHS AND CUTTERS.

—

Were Awarded the HIGHEST HO YORS at the
Torounto Industrial Exhibition of
1889 anq 1890, ‘

——

SBHND FOR PRICHS.

Pheenix [nsurance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1864.

. Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00
Surplus, - - - - 1,801,235 39
Assets, - - - - 5,305.004 23
Income, . - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B, BOUSTEAD,
District Agent, Toronto.

The Manufacturers’ Life Ins. Go.

HEAD OFFICES, -

Authorized Capital, -

TORONTO.
- $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF OLAIMS.

PRESIDENT, - BIR JOEN A. MACDONALD, P.C. G.C.B.
VIOR-PRESIDENTS

Gr0. GOODERHAM, Egq., President, Bank of Toronto.
Wu. BELL, EsQ.,, - Organ Manufacturer, Guelph.
8. F.McKINNON, - - - Wholesale Milliner.

D. PARKS FACKLER, NEw YOBRK,
Oonauiting Actuary.

J. F. ELLIS, - . Managing Director,

ATLAS ASSURANCE (0'Y,

OF LONDON, ENGLAND.

FoUNDED LI S . -

1808.

CAPITAL, - - -

Branch Manager

£1,200,000 Stg.

Canada: - LOUIS H. BOULT
Monutreal.

WOOD & MACDONALD,

Agents for Toromnto, - 9% King Street East.

3 Agents required in unrepresented towns

NATIONAL

ASSURRNCE GV OF RELAND,

Incorporated - - - 1822,
CAPITAL, - - - £1,000,000 Stg,

Chief Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Ageuts for Toronto, - 92 King Street East.
58 Agents required in unrepresented towns,

ANERICAN TRUST COMPANY.

173 BROABWAY, 67 YONGE STREET,
NEW YORK. TORONTO, ONT-

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST OCoMPANY has recently
anthorised an increase of its Oapital Stock to
One Million Dollars, and issues Three Olasies

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock,

The different classes of stock meet the wants of
diffexent investors, This issue of Instalment 8tock
offers aR em&ﬁon&l opportunity for persons desir-
ing to lay aside & few dollars each month, where
they can realize Bight per Cent. on their money
It will pay you to investigate this Instalment Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.
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I8 A GROCER'S ASSISTANT A
WORKMAN ?

The grave question in the above heading
exercised the brains of the honorable the
Court of Queen’s Bench, in Manchester, the
other day, according to the Grocers’ and Pro.
vision Trades Journal of November 11th. This
was in the matter of ‘ Bound, appellant;
Lawrence, respondent,” (an appeal from a
decision of the magistrates,) tried before Mr.
Justice Hawkins and Mr. Justice Stephen.

This case raised the question what classes
of persons are to be considered as ‘* workmen ’’
within the Employers’ and Workmen’s Act,
1875 (38 and 39 Vic., c. 99, sec. 10). Cana
grocer’s agsistant be deemed a * workman
within the Act, the words of whichare : * The
expression ‘ workman ' does not include a
domestic or menial servant, but, save as afore-
said, means any person who, being a laborer,
journeyman, artificer, handicraftsman, miner,
or otherwise engaged in manual labor, has
entered into or works under a contract with
an em[iloyer, whether the contract be express
or implied, and be a contract of service or a
contract personally to execute any work or
labor.”

The question had arisen under these circum-
stances : Lawrence, the employer, a grocer,
had summoned Bound, one of his assistants,
before the magistrates under that Act for
unlawfully leaving his service without notice,
and the magistrates ordered Bound to pay 20s.
for damages and costs ; but, as their jurisdic-
tion to do so was disputed, they stated a case,
upon which Bound appealed to this court. He
bad been engaged by Lawrence as ‘*shop
asgistant ” at a salary of £25 a year with board
and lodging upon the premises ; each party
might by a month’s notice end the engagement.
Lawrence kept porters to do heavy manual
work, and Bound performed only the ordinary
duties of an indoor assistant—principally in
receiving orders from customers and handing
their goods over the counter. It was proved '
that Bound, on the 2nd of May, suddenly left
his master’s service without giving the
required notice. It was objected that he was
not a * workman’ within the Act, and that
was the question reserved for the court.

Mr. Bailhache appeared for the appellant,
the assistant, and argued that he was not a
“workman " within the Act, citing * Morgan
v, the London General Omnibus Company ”
(12 Q.B. Div., 201) and ** Crook v. the Metro-
politan Trams Company” (35 W.R., 577),
and contended that the remedy was in the
county court. A shop assistant, he urged,
was not mainly employed in manual labor.
He merely sold goods across the counter.
Workmen may be called ¢ journeymen,” but
shop assistants would not be so called. [Mr.
Justice Hawkins : If the duties of the shop
asgistant consist chiefly in serving the custom-
ers across the counter, there certainly is not :
much manual labor in that ; but the magis- |
trates have not stated what ¢ the ordinary |
duties of an indoor assistant  are ; and it may ‘
be they include many things which involve
manual labor, as putting up and taking down
the shop shutters, moving the goods in the
shop, sweeping the shop out, &o.]

Mr. 8. A. Rowlatt appeared in support of
the conviotion, and argued that the shop

assistant came within the [definition in the
Act. The service done by the assistant was
chiefly in handing or carrying about goods,
and that was manual labor There may be
and are many other duties of shop assistants.
[Mr. Justice Stephen: Setting out the shop
windows, for instance?] Yes, and cleaning
out the shop, arranging the goods, &c. [Mr.
Justice Hawkins: None such duties are
stated, and they might belong to other assist-
ants.] The magistrates seem to have consider-
ed that the labor was so light as not to be
labor.

The Court thought the case was not suffi-
ciently stated, and that it onght to state what
kinds of manual labor, if any, beside the
serving of customers, the assistant did, and
that the case, therefore, ought to be sent back
to the magistrates for the purpose of its being
so stated.

Case sent back accordingly.

THE BRITISH CANADIAN
Loan & Investment Company, Ltd.

DIVIDEND NO. 26

Notice is he eby given that a divi“end at the rate
of seven per cent. per annum on the paid up capital
ot the Company, for the half year ending 3let
Dec., 1890, has this day been declared, and that the
same will be payable on

2nd JANUARY NEXT.

The Transfer Books will be closed from 22nd to
3ist prox., both days inclusive.

By order of the Directors,
R. H. TOMLINSON,
Toronto, 26th November, 1690. Manager.

—The following analysis shows that Ameri-
can trade with the Argentine Republic is
sadly neglected : * The United States is repre-
sented by only twenty-six firms, with a total
capital of $2,189,900, while Germany is repre-
sented by 402 firms, with a capital of $16,610,-
000 ; Great Britain, 256 firms; capital $121,
960,000 ; Italy, 7,720 firms; capital, $150,580,-
000 ; and Spanish merchants by 2,223 firms,
and $2,284,000 capital.
1,357, with a capital of $241,760,000. Ranged
in the amount of capital, the Argentines came
first, then the Italians, then British, then
Germans, with Americans far away behind.”
—Philadelphia Commercial List.

GARLAND’'S

Banks, Baokers, and Banking

IN CANADA.

With List of Bank Solicitors and
Commercial Lawyers.

PRICE, - = - = $2_00

The above is the title of a work just published
which will be found to contain the picth of Canadian
Banking, with a completelist of Banks and Bankers,
and where located, the growtb of savings banks, in
surance, trade and commerce, railways and railway
traffic, p.stal service, total amount of deprsits in
institutions vnder government supervision, milling
and mineral production, and receipts and expendi-
ture of the Dominion since (1867) confederation.

Also Acts of the Dominion Parliament re ating to
banks and banking, savings banks, insurance, bills
of exchange, cheques and p-omissory notes, he issue
of specie and Dominion notes. with a synopsis O
the banking systems of other countries.

Those desirous of obtaining this w.rk may do 80
by sending price to the Editor,

N. 8. GARLAND,
Department of Finan-e,
OTTAWA, CANADA.

SUBSCRIBED CAPITAL, - -

AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - -

- - - 8100’100.
54,724,

m@mm

2, d
0,,0 Wro

ConsyLTING

NSPECTION

ENGINE Eﬁs | 6.C.ROBB. Chief Engineer.

SIR ALex.CAMPBELL. KCM.G. PRES.

{Lieut Govr.uf Ontario)
JoHN L.BLAaikie Eso.Vice PRES.

(LYY o Canagy

R
AFRASER. Secy. Treas.
Heab OFFice. 2 ToroNTO ST.

TOoRONTO.

== -+ -- AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- - -

Prevention of Accident and Attainment of Economy In use of Steam our Chief Aims.
1=~ The only Canadian Steam Boiler Insurance Company licensed. =1

DomiNnioN PAPER STAIN

ING FACTORY.

MANUFACTURERS OF

Paper Hangings.

Our Travellers are now on the road with our new line of samples for
1890-91. Auy of the Trade not called on can have samples on application.

4 King STrREET WEST,

M. STAUNTON & CO.,

ToroNTO.

Native tirms number
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A FEW BUSINESS « WHENS.” __

When you would gain customers, advertise ;
when you would keep customers, advertise.
Advertising pays if done liberally, honestly
and judiciously. ARRC
tn.When you inquire into the causes of a
marked success, you will invariably find that
much of it was due to ability to select and
retain efficient employes.

When you hang a sign outside your place of
business, it pays to have a good one. Itis a
permanent advertisement, and indicative of
your business method to the public eye.

When you are obliged to make heavy pur-
chases on credit, have it understood that in
case you are unable to settle when due, your
note will be accepted without endorsement.

When you have secured a fine location, an
excellent stock and admirable fixtures, re-
member that the real end of business is to sell
goods, not the keeping of & museum.

When a friend aske you to endorse for an
amount which you could not afford to lose,
let your answer depend upon your valuation
of his frendship as compared with your own
honor.

When you have exerted your full abilities,
and success seems doubtful, train your mind
to review results calmly. Be sanguine. Worry,
not work, is the bane of many lives.

When you have decided on a course in busi-
ness, which is satisfactory to your own mind
and experience, do not allow the doubts of
others to dampen your enthusiasm.

When seeking the elements of success, do
dot ignore bodily health., The body is the
servant of the brain, and both master and
menial are better for healthful recreation.

When you expect an advertisement to
create business, word it for business. An
advertisement has no life in itself ; it depends
for its efficiency upon the vigor with which
you endow it.—The Office.

”

ELECTRIC TANNING.

An expert tanner, writing to the Scottish
Leather Trader on this subject, says: * If
electrical tanning is in any way approaching
the benefit some would lead us to believe,
there has been ample time for proof of its
paying results. By publishing a balance sheet
of a clear year’s working, this would clear all
doubts about its paying qualities, especially if
sole butts can be tanned in six days, the
capital should be turned over at least eight
times a year, and if the profit were small yet
the multiplied turn-over should make it more
than double general tanners’ profits. I have
not had the good fortune to see it in operation,
though invited by a friend to go with him and
see another patentee’s electric tanning at work,
but when the patentee heard that I was an
expert, he told my friend I could not be
allowed to view it; though I am an advocate
of improvement whoever may be the in-
ventor. I thought it did not look well for
the process, although it may seem like magic 80
far as time is concerned; but time is not
everything in tanning. There are three essen-
tials besides, viz. : quality, weight,and economy
in cost. Even if the quality is equal (whioch I
doubt), and the cost of manipulating 1s econo.
mical, where is the weight? 1 8ay very.d_eﬁ-
oient, and cannot but be so by electricity.
You may color the pelt through, but that isnot
enough; it needs an amalgamation of tannin
with the pelt. I published a letter early last
year showing that if all the tanning extrack (pro-
fessed to be used in the specifications of t.hg
psatentee) were infused into the pelt, wa.i_ie;.'l mt
all, it would not produce & paying welg 4 0_1
leather. I adhere to that statement untll
proof is brought to the contrary. Thereflqrete
would not advise the formation of & 8yD t‘g“
for preparing hides to tan, or even to tan :l!:;
entirely in central breeding places, ug‘on i
electric system, but I concur in Mr. yl'eh g
suggestions on slaughtering eptlrely, thougthe
would prefer importing the hides a8 well a.;
meat, that British tanners may have a share
of the benefit while I remain.”

—

—New Clerk—¢ I should like tg know some-
thing about these stocks, SII- Kl:!ole::;:
Clothing Merchant— Certainly. X i!Y ods
on this floor are trousers for the New or
and Boston trade. On the floor at‘)lo]vse ltg; or:
pantaloons for the Philadelphia a.ph snts ore
trade. The third flooris fi led with pa:
the Western trade.”

Eommercial.

MONTREAL MARKETS.

MonTtreaL, Dzc. 3rd, 1890.

Asaes.—The market for pot and pearl ash
has seldom recorded such an upward jump as
the recent one, and instead of there being a
slackening off as was thought reasonable on
the close of navigation, values have again
moved upwards in & marked degree. First
quality pots have realized 30/6d. in Liverpool,
and have sold as high as $5 55 to $5.75 here,
with few obtainable, and the stock in store
almost ®ril. This is hardly likely to last, and
by stimulating production and inducing con-
sumers to use the cheaper substitutes, will
bring about a natural reaction. A few pearls
are coming forward, bat hear of no transac-
tions on which to base a quotation.

Boors AND SHors.—Orders for spring wear
are reported coming in pretty freely ; sorting
business for fall goods is about over. Most
houses are through stock-taking, but there is
not much activity in manufacturing yet.
Snow just fallen in the west will help business.

Cements, Firesricks, &c.—These lines of
trade are very dull, the late severe frost put.
ting a final stopper on all outdoor public
works. Values are nominally as last quoted.

Druas aNp CHEMIcALS.—We can note little
change in these descriptions of merchandise.
Heavy chemicalsare allsteady under the influ-
ence of the Chemical Union. Opiam is easier
in New York, owing to an effort to move stocks
which are pretty full there; glyoerine also
rather easier, and insect powder likely to be
cheaper owing to full crop and competition
amongfirst hands. Other lines as before. We
quote :(—8al soda, $1.16 to 1.25; bicarb
soda, $2.40 to 2.50; soda ash, per 100
lbs., $2.00; bichromate of potash, per 100
1bs., $11.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid, 55 to 60c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢c.; bleaching powder, $2.25 to 2.40; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salts, $1.65 to 1.75;
saltpetre, 98.25 to 8.75; Amerioan quinine, 45
to 50c.; German quinine, 45 to 50c.; Howard’s
quinine, 50 to 650.; opium, $4.75 to 5.00;
morphia,? $2.10 $o 2.20; gum arabic
sorts, 60 to 80o.; white, 900, to 1.10;

carbolic acid, 40 to 50c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
$4.75 to 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.25. Prices for essential
oilg are :—Oil lemon, $1.75 to 2.25; oil berga-
mot, $8.50 to 4.25 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glycerine, 25 to 28¢. ;
genna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 75¢. ; American do., 65 to 70c.;
insect powder, 40 to 450.

Dry Goops.—The zero weather of the last
few days has helped ocity trade considerably,
but travelling salesmen are as a rule off the
road, and sorting orders from the country are
few. In many of the warehouses stock-taking
is the order of the day. Mocney has come in
somewhat better the last few days, but there
is still much margin for improvement. There
is nothing new in prices.

Furs.—Considering the advanced season it
is pretty certain that all recently caught skins
will be prime, and we omit prices for early
pelts. There is noquestion but that the much
advanced values of seal will have a stiffening
effect in other furs, by directing attention to
other lines ; already the trade is being influ-
enced this way, and we quote higher prices for
some lines, such as beaver, mink and skunk.
We again advise country dealers to forward all
fresh skins before the 10th inst., if they are to
benefit by the holiday prices. We quote :—
Beaver, per lb, $4.00 to 4.50 ; bear, per skin,
$10 to 15; bear cub, $5 to 8; fisher, $3.50
to 5 ; fox, red, $1 to 1.25; fox, oross, $2.50 to
5 ; lynx, $1.50 to 2.50 ; marten, 75 to90c ; mink,
$1.00 to 1.50; muskrat, fall, 10, 12 and 16¢ ;
otter, $8 to 10; raccoon, 50 to 60c ; skunk, 40, 60,
80c. and $1.00, according to quality and stripe.

Groorries.—Last week’s report will apply
in almost all partioulars at date. Trade rules
on the quiet side, and in no single line can we
hear of a change in values. Sugars are with.
out any change whatever, as likewise other
lines of sweet-stuffs. Dried fruits are very
strong in foreign markets, but without change
locally. Canned tomatoes continne to rule
very firm, and we hear of a late sale of 400
cases of a fair brand at $1.20.

Hipes.—Show some little recovery, and are
stiffer in Chicago. Local dealers are still
paying on the basis of 5c. per lb. for No. 1
green hides, but No. 1 inspected are pretty
steady at 6c.; a week ago they might have
been bought a shade lower.

LeaTHER.—The shoe manufacturing houses
are getting through stock taking, and there is
a little more business doing, but in a quiet
way, for no important sales can be reported,

INVESTMENT BONDS.

The Domizion Safe Deposit Warshousing. and Loan Co,, L.

Head Office—The Ganadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

W. D, Matthews Esq., Presiden
John L. Davidson, qu'. esident.
H. W. Nelson, Esq.

M. C. Oameron, Esq.

Thomas McOraken, Esq.

This Company i
Aftoen vomn g y i8 now issuing $100, $200,
interes

DIRECTORS,

S. ¥, McKinnon, Esq.
J. P, Olark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Ross, Esq.
$300, $400 and 500 investment bonds, payable in five, ten and

om date of issue, with participation in profits, affording all the advantages of compound
accumulations on small sums of money. These bonds are the obligations of this Company and

Henry W. Darling, Esq., Vice-Pres.
G. B, Smith. Esq., M.P.P,
J. H, 8tarr, Esq.
Alexander Nairn, Esq.
Eugene 0’Keefe, Eaq.

are specially protooted b{ & sinking fund, invested in first-class real estate mortgages. They are plain

definite confracts, subjec
with v&lﬁles definitely stated thereon.

to no contingencies whatever, are non-forfeitable after one annu
or & small outlay they secure a fixed and generous return.

payment,

0 Bondholders ‘who complete theixr contracts the Company guarantee compound interest at the

rate of Four Per Cent. P
e G nt, Per Annum.

Iy i . . . .
already ropreany 8 prepared to receive applications from reliable agents at all points where it is not

The Safe Doro

examine or write for circular.

WM. KERR: Manager.

sit Vaults of the Company cannot be surpassed for absolute security. Call and

STEEL WIRE CHAIN.

CUT SHOWING FULL SIZE OF NO. O.

Made of Hard Drawn Steel Wire.
s t: o strength of o dinary welded chain.

Strongest, Cheapest an,

AN timd Best Chain in the Market.

BROWN’'S PATENT.

Actual tests show
We are now making four

sizes, viz: 0000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.



hadina LN

THE MONETARY TIMES.

T = "

and manufacturing is not likely to be active for
some weeks. We can make no further changes
in quotations this week. The English market
keeps pretty steady yet under the effect of
lighter American shipments than usual this
fall. We quote :—Spanish sole, B. A., No. 1,
21 to 23c.; do., No. 2, B. A, 19 to 20c.,
No. 1, ordinary Spanish, 20 to 2lc.; No. 2;
ditto, 18 to 19¢.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 25c.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
sole, 38 to 45c.; waxed upper, light and
medium, 33 to 36¢.; ditto, heavy, 31 to 350.;
grained, 32 to 34c.; Scotch grained, 32 to 87c. ;
splits, large, 19 to 25¢.; do., small, 15 to 16c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 1bs.),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 150. ; rough, 20 to 250.; russet and
bridle, 45 to 55¢.

MeTans AND HARDWARE.—Dulness and quiet-
ude is the prevailing feature in these lines
still. The only article in demand is coke tin-

late, which is stiffly held at $4.50, though one
ocal trade journal persists in quoting $4.25, a
figure at which wasters only can be bought.
Ingot tin is a little easier but other values are
not at all disturbed. Wequote :—Coltness, no
stock to import, $24.00 ; Calder, No. 1, $23.00;
Calder,No. 3, $21.50 ; Summerlee, $23 to 24.00 ;
Eglinton $20.00 to 21.50 ; Gartsherrie, $23.00 ;
Carnbroe, $21.50 to $22.00 ; Shotts, $22.50 to
28.00 ; Middlesboro, none here ; cast scrap rail-
way ohairs, &c., $20.00; machinery sorap,
$19.00 to 20.00 ; common ditto, $13 ; bar iron,
$2.25 to 2.30 for Canadian, British $2.50;
best refined, $2.75. The products of the Lon.-
donderry Iron Company we quote as fol-
lows: Biemens’ pig No. 1, $23.00; Acadia
bar, $2.20; BSiemens’ bar, $2.35; these
figures for round lots. Canada Plates—
Blaina, $3.10; Swansea, $3.10 : Penn, $3.25.
Terne roofing plate, 20x28, $8.00 to 8.25.
Black sheet iron, No. 28, $2.80. Tin plates
—Bradley charcoal, $6.60 to 7 ; charooal
LC., $4.75 to 5.00; do. 1.X., $5.256 to 6.00;
ocoke I.C., $4.50; coke wasters, $4.25;
galvanized sheets, No. 28, ordinary brands,
5% to b530.; Morewood, 7c.; tinned sheets,
coke, No. 24, 6j4c.; No. 26, 7o.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge ;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lc. ; lead per 100
1bs., pig, $4.00 to 4.25 ; sheet, $4.75 ; shot, $6 to
6.50 ; best ocast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.25 ; ingot tin
23 to 24c.; bar tin, 26c.; ingot copper, 16 to
164c.; sheet zinc, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.756 per 100 bls. ; annealed do.;
$2.75. Coil chain, } inch, 5}0.; § in., 4jc.;
7-16 in., 44c.; & in., 4}0.; § in. 3fo.; § in.,
%c.; § in., and upwards, 3}c

O1Ls, Paints, aND Grass.—Trade is quiet ;
there is not much movement in oils or other
lines. Linseed is quoted at 68 to 69c. per gal.
for boiled, raw 65 to 66¢.; turpentine a little
easier at 60 to 6lc. ; also castor oil, owing to
the decline in silver, and we quote 11 to 11jc.
per lb. ; Nfld. cod oil steady at 40 to 42c. per
gal., and steam refined 54 to 55¢. in a jobbing
way. Leads, colors, and glass are without
change. We quote:—Leads (chemically pure
and first-class brands only) $6; No.1, $5 to
5.50; No. 2, $4.75; No. 2, $4.50; dry white
lead, 53 to 6¢c.; red do., 43c.; London washed
whiting, 50c.; Paris white, 90c. to 81 ; Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre,

The Wholesale Dry Goods® Section of the Board
of Trade of the City of Toronto.

SECRETARY's OFFICR,
ToRroONTO, October 15th, 1880.

INSURANCE AGREEMENT.

To Whom it May Concern:

‘WHEREAS, the losses sustained by fire having
been found to be most serious, and an evil requiring
united action, the Wholesale Dry Goods' Trade have
agreed that they will not consent to, or accept, an
comprc¢mise from their customers when it is foun
that th: failure has been caused through insuficient
insurance.

And in furtherance of this object they have agreed
that th> minimum amount of insurance on the
stock, chattels and buildings must be at least (66%)
sixty per cent. of their value, under this agreement,

By order.
EDGAR A. WILLS, Sec.-Treas.

$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.50 per 50 feet for first break, $1.60
for second break ; 5c. off for 100 box lots.

WooL.—A wool man just returned from a
trip among Western millmen reports a num-
ber of the smaller factories fairly busy on re.
peat orders for tweeds, etc., but the large mills
and knitting factories are quiet. Prices, which
have been easy, show rather a hardening
tendency, due to the slight advances at the
European sales. Cape is quoted 15 to 17jc.,
Natal, 18 to 19¢c.; no Australian here.

TORONTO MARKETS.
ToronTo, Dec. 4th 1890.
Boors anp 8Hors.—Boot and shoe factories
are fairly well employed, although they could
easily overtake more orders. In rubbers and
overshoes there is quite a business doing, and
if the present weather has * come to stay,” a
large trade in seasonable goods will be done.

Druas.—In drug circles we find business
quiet, with collections fair to good. Muriate

UNIVERSAL VERDICT

Here is & sample from a large farmer, MAR DEN
SMITH.

BRruUStELE, Nov. §, 1890.1}
I enclose $63, second payment on chopper. I
certainly never paid for anything more che rfully
than I pay for this 20 INCH MILL. It gurpasses my
expectation every way, and is beyond the repre-
sentations of your agents. It does seem to me it
must require a wonderful stretch of conscience for
these Iron Plate Machine fellows te claim they
have the best chogper on earth. BSurely they never
saw your Standard Mill running.

Mr. Smith had an Expensive Iron Plate Mill
previous to the Standard.

12 IN. CHOPPER, NEW STYLE.

Several Second Hand Iron Plate Grinders
for Sale Cheap.

KEEP YOUR ENGINE AT WORK,

Shingle Mi/ls.B“'i:Y:‘.?“m ‘

Chopping Milis. ™~
N Lath Milss.

e Veneer Machines.
ALL PAY A LARCE RETURN.

Watsrons Engine Warks Co.

BRANTFORD, CAN.

cocaine, as advised in our last issue, has taken &
leap; it is quoted at an advance of fully 75 per
cent. and held firm at that. Silveris fluctuat-
ing, but the tendency is decidedly higher and
firmer. Senega root is & little firmer this fall;
all sundries are selling fairly well, and staples
about the same values, but there is nothing
eager about the market to relate.

Dry Goops.—Business in this department
since last report appears to have improved,
and payments are reported good. There is
still an active enquiry for woollen dress goods,
both plain and fancy, and sealettes are much
asked for. The seasonable demand for cash-
mereglovesand hosiery continues. Overcoatings
and all kinds of mantle cloths are moving freely.
Ladies’ and men’s underwear are in request,
and heavy flannels and blankets have begun to
move.

Frour anp Oarmear-—The flour market con-
tinues very flat, the outlook shows no signs of
improvement. Prices all round are unchanged.
Oatmeal is firm at present quotations. Bran
is scarce and in good demand, small lots
selling at $15 per ton, car lots at $14.

Fors.—There is nothing new to report in
the fur market; values remain much about the
same a8 at last report; provided the present
weather continues, stocks, it is claimed, will be
in small compass by January. Prices are
very firm and steady.

GramN,.—The wheat market is somewhat
dull ; mills are getting all they require in their
own neighborhoods Receipts are pretty lib-
eral, and prices have receded one or -two cents
per bushel. For winter wheat No. 1 we quote
95 to 960.; No. 2, 93 to 94c.; No. 3, 92 to 93c.
For spring wheat quotations are for No. 1, 94
to 95¢.; No. 2,92 to 93c.; No. 3, 88 to 90¢c. Of
Manitoba hard receipts are also increased, and
prices have given way about two cents per
bushel ; for No. 1 we quote $1.01 to 1.02; No.
2, 98 to 99¢. The English and American
markets for wheat steadied up a little yester-
day, but no advance in price can be recorded.
Barley is quiet and easier in price to the ex-
tent of one to two cents per bushel, chiefly
caused by the close of navigation. The freight
rate by water rules about two cents per bushel,
while it costs ten cents per hundred to the
Bridge by rail ; the difference in shipping rates
bas to be carried by the shipper. For barley,
No. 1, we quote 60 to 6lc.; No.2, 56 to 57c.;
No. 3 extra, 51 to 52c., and No. 3, 47 to 48c.
per bushel. Oats are firm, in demand, and
?rioes ruling at 43 to 44c. Peas are in demand

or export, and have advanced three to five
cents per bushel, quoted at 59 to 60¢. Rye is
also in good request at an advance of five
cents, now quoted at 55 to 57c. The supply is
just commencing to come in, and receipts are
light when compared with the demand. Corn
is purely nominal, nothing doing.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oar.

M'PRS OF THE

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
ing Machinery for
Domestic and Fire

1 purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers.

SIMPSON 8((; CoO.
BERLIN, - NT.

Church, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufacturers.
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Leading Wholesale Trade of Hamilton.

Knox, Morzan & (o.

WHOLESALE

DRY GOODS IMPORTERS,

HAMILTON, ONT.

IN STOCK FOR THE XMAS TRADE

Colored Plushes, all shades.
Black Vicuna Coating.
Black Worstei Coating. A
Blue Beaver Over-Coating.
Colored Meltons, assorted shades.
Victoria Lawns, all prices.
Black Velveteens.
Colored Velveteens.
Black Cashmeres, 3 low lines.
Latest S8tyles Neckwear, 4 cases.
Beehive Fingering.
black Velvet Ribbons.
Black Cashmere Hose.
8ilk Handkerchiefs.

Tweeds, Printe and Staple SBamples for Spring 1801
now ready.

ADAM HOPE & CO.,

HAMILTON, ONT.

wf_ﬂ_ OFFER FOR SALE'

Tin Plates,

Charcoal in, Bessemer Steel Cokes,
Galvanized Iron,

¢“Queen’s Head,” ¢¢ Adams Mars,”

Canada Plates,

Ingot Tin, Ingot Copper,

Antimony and Spelter.

~\ STAMPED
~ 1847 RocERS BROS. (4
ARE

SENUINE AND GUARANTLED

Meriden Britannia Go.

&, ¢ <¢ ©
4.l r e
4"": Otsy guveR ': wo’

Tunana N T

THE ONTARIO COTTON GO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Sp 1al Ducks for Agricul-

,ural Implement Makers:
DUNCAN BELL, Agent, - MONTREAL.
TORONTO

. o McCLUN A

VISIBLE S8UPPLY.

1890. 1889,

Dec. 1. Nov. 24 Dec. 2.

bush. bush. bush.
Wheat.. 24,527,826 24,189,819 31,477,359
Corn 3,144,494 4,328,559 67,004,128
Oats.... 3,359,302 3,530,286 5,116,256
Rye .... 578,429 561,901 1,262,331
Barley.. 4,750,468 5,095,909 2,992,573

1887.

Dec. 5.

bush.
Wheat . 40,260,032
Corn.....coovvvenans 5,736,431
(07 6,284,738
Rye ...covvnnnnn 218,218
Barley coveeeianeine. 3,593,765

STOCKS IN S8TORE.

The stocks of grain in store at Toronto on
Monday last, and on the other dates indicated,
were these :—

Dec.1, Nov.24. Dec.2.
1890. 1890. 1889.

Fall wheat, bush. .. 28,935 24,700 10,081
Spring « ., 53,741 51,907 70,069
QOats, bush ........ 400 400 5,893
Barley, “ ........ 71,794 53,467 199,486
Peas, “ .i.iee.e 745 606 3,752
Rye, B einees nil. nil. 4,789
Corn % L.eeeees nil, nil. nil.

Total grain. bush., 155,615 131,080 281,071

Manitoba grain is coming out at last. The
stocks reported at Port Arthur this week are
424,972 bush. of wheat, against 377,504 bush.
last week, and 289,675 in the corresponding
week of 1889.

GROCERIES,—Wholesale houses report busi-
ness very quiet, with payments, however, in &
satisfactory condition. ~All dried fruits are
beld firm at present quotations; a cable from
Bordeaux yesterday shows that Grenoble
walnuts have slightly advanced, and we are
advised that Taragona almonds continue firm
at the advance of ten days ago. Coffees are
very firm, Javas especially so; syrups and
molasses are steady ; in rice there is almost
nothing doing; all spices are easy, with the
exception of nutmegs, which are scarce and
tending upwards in price. Bugars are very
slow of sale, present prices are barely steady.

Leading Wholesale Trade of Hamilton.

BALFOUR & GO.,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

IT’S GREAT STUFF.

Importers of

WILLIAM KENNEDY & SONS,

OWEN SOUND, OwT.
MANUY'RS OF

HIGH CLABS

SCREW PROPELLERS

For all Parposes.

Large Stock [kept on hand. Wheels made
to ensions.

Teas of all kinds are very firm; the demand is
not heavy, unless for low grade Young Hysons;
canned goods are not 80 much in request just
now, but prices keep very firm, with few
alterations. Peas, Champion of K., 2’s Aylmer,
are quoted at an advance of 5c., now;$1.25 per
dozen ; raspberries, 2’s Lakeport, are also
dearer, now $2.50 per dozen. British America
salmon quoted at $1.40 to $1.45; other prices
are unchanged.

MeTaLs aANp Haroware.—We can report
business decidedly more active, and a better
feeling is shown by buyers, owing probably to
an improved condition of the country roads.
The principal demand is for those kinds of
hardware which are lparticularly seasonable:
snow shovels, pokers and tongs,! coal scuttles,
cinder-sifters, skates, and in some of them
stocks are low. There is no occasion to alter
prices of metals. The demand in Britain for
finished iron is dull. Latest English mail ad-
vices refer to the effect on the pig iron mar-
ket of the November financial distarbance, a
n.arked decline, followed by areaction. There
is no settlement with their men reached by the
Scotch iron-masters, and stocks of most of the
best brands of No. 1iron have been cleared out.

Hay anp Straw.—Hay is being brought into
the market in ample supply for all wants, and
the best timothy is selling at $9.00 to 10.00 per
ton; mixed hay is fetching $6.00 to 8.00.
Straw is more plentiful and prices easier, now
selling at $8.00 to 9.00 per ton, according to
quality.

_Hmes Anp SkiNs.—In this market green
hides continue to change hands at 4}c. per Ib.,
while sales of cured hides are reported at 5 to
5}c. for selected. The feeling is that the mar-
ket has touched bottom point, but all depends
on thg Chicago market, which is considerably
steadier. In calfskinsthere is little or nothing
doing. Sheepsking have advanced another
five cents each, and all offering are taken at
$1.00 for best fresh long wool skins. Tallow
continues a little scarce, and 5}o. is readily
paid for fine clear tallow.

Learaer.—Business is very quiet, which is
to be accounted for in good degree by the
fact that stock takingis now almost universal
here. Tanners are not eager to sell stock and
manufacturers’ operations are somewhat slack.
Prices remain about the same, if anything on
the easy side. There may be some accumula-
tions in light grades just now, but all heavy
grades are in small compass. There is not
much improvement of activity expected until
the middle of January next.

Provisions.—The dairy trade is inactive,
and prices in butter are decidedly easier ; rolls
are in ample supply and selling at 12 to 13c.
per lb.; tubs good to choice dairy sell-

Storage.

Fine StoracE

W, ¢ A, LAMBE & (0,

LATE

WILLIAMSON & LAMBE.
54 ana 56 Wellington Street East,
TORONTO.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BEHRLIIN, ONT.
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ing at 13 to 15¢. ; no enquiry for common or
medium grades ; butter may be said to be in
limited demand. Cheese continues dull and
steady at unchanged prices. In hog products
the trade is reported fair, long clear bucon
selling at 8 to 8}c. per 1b. ; breakfast bacon, 10
to 104c, ; backs, 10c. ; rolls, 94c. ; hams, 1140.;
lard selling at 83 to 9}c. Eggs are still scaroe,
and fresh are enquired for at 23c. per dozen ;
pickled eggs ruling at 18 to 19c. per dozen.
Dried and evaporated apples are firmly held
at present quotations, but the demand existing
is very light.

Orws, PaiNts AND Gurass.—The oils and
paints trade is still exceptionally dull ; the
anticipated improvement has not taken place.
Glass is moving freely, and a fair business is
being done. Our prices are unaltered.

WooL.—The wool market remains in a very
quiet condition, little or no business passing,
with prices unchanged. The demand from
the mills continues light, and chiefly for
small lots.

BRITISH MARKETS.

Messrs. Gillespie & Co.’s prices current,
dated Liverpool, Nov. 21st, say that—

Raw sugar is quiet at receding prices. Re-
fined rather easier.

Rice is dull at unchanged figures.

Chemioals, &c., are generally dearer. Bicarb.
Boda has advanced to 8s 3d. Soda crystals 3s.
6d. Bleaching powder 7s. Refined saltpetre
228 6d to 238 per owt., all less 2} per cent.
Cream tartar has fallen to 958 per owt., with
little inquiry.

Oils.—Olive oil has gone up to £3610s to
£40 per tun, according to quality. Palm still
further declined to £24 per tun for Bonny,and
£25 158 to £26 for Lagos. Castor oil quiet at
88d to 34d per pound for good seconds.

Freights, via Portland, are quoted as be-
low—

Montreal—Groceries, 20s to 228 6d; Lon-
don, 22s 6d to 258. Montreal—Chemicals, 208
to 268 ; London, 228 6d to 27s 6d. Montreal

- ~—Oils, 228 6d to 32s 6d ; London, 27s 6d to 35s.

The Canada Landed Credit Co'y.

Notice is hereby given 1hat a special general meet
ing of the shareholders of this Company will be held
at the Company’s otuce, 23 1oronto St., Toronto, on

Tuesday. the 13th Day of January, 1891,

at 11 o'cloc: in the forenoon, for the purpose of
taking into consideration s joint agreement entered
into between this Company and the Nati.nal Inves -
ment Company of Canada (Liwited), for the union,
amalgamation or consolidation of the two companies
into one corporation under the name of * The Can-
ada Landed and National Investment Compan
(Limited) " upon the terms and conditions set fort
in the said joint agreement, which will be produced
and read at the said meeting, at which meeting a
vote by ballot will be taken for the adoption or re-
jectiou of the said joint agreement.

By order of the Board,
D. MoGEE, Secretary.

Dated at Toronto, 27th Octol?er, 1890.

THE

National Investment Co. of Canada

(LIMITED.)

Notice is hereby given that a special general meat-
ing of the shareholders of this Company will be held
at the Company s office, Equity Chambers, Adelaide
8¢, East, in the City of Toronto, on

Tuesday, the 18th Day of January, 1891,

at two o'clock in the afternoon, for the purpose of
taking into consideration a joint agreement entered
into between this Company and the Canads Landed
Credit Company for the union, amalgamation or
consolidation of the two Companies into one Cor-
ﬁon.tlon under the name of the Canada ' anded and

ational Investment Compan (Limited) ,-upon the
terms and conditions tet forth in the said agree-
ment which will be produced and read at the said
meeting, at which meeting a vote by ballot will be
uke;: or the adoption or rejection of said agree-
ment.

By order of the Board.

ANDREW RUTHEKFORD, Manager.
Dated at Toronto, 37th Oct., 1890.

Confedervation Aife

ORCANIZED I871. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence. Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.
Profits so Allocated are Aboolute, and not Liable to be Reduced or Recalled at any futare
time under any circamstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. O. MAODONALD, -—_— J. K. MACDONALD,
Actuary. Managing Director

Cheaper than Society Insurance.

For 94 years past the old E‘ENA LIFE INSURANCE CcOMP
pular ENDOWMENT INVESTMENT Pluns, has been giving gommon Lite
8t, upon its Copyrighted Renewable Term Plan.

Below will be found the Annual Premiums, followed by a'Statement of the Results to the Burvivors
during the gast Teh Years. Gom}mre the Cost shewn in Bection 4, with the Assessments made upon

ersons of the same age who belong to the various Assessment Societies, whether of the business or
ternal varieties.

FOR EACH $1 000 OF INSURANCE

.

NY, in addition to its
surance at a Very Low

1 ] 8 4

Annual Premium, includ- | Accumaulated fund as end BALANOCRE, Allow $4.00 in place of
:f Medical Fee, Ad- | of 10th year to Or. of Divided into ten parts, | the Annual Dues and
agion Fee, & Annual each Polioy, available Admission Fees usu-
Expense Cbarge, all in [ %0 renew or pay showing m{ collected, and the
one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
m‘cmttmocuolto.moe.Ac‘oo.AgoOo.Azo'lo-
18| 1100 8| 1198 J16| s m 85| 808 J16| YoO1 35 947 J16| 357 85 | B 47
20| 1100 8| 1800 |90 | 85 m 88| 8380 J2| 757 38 965 12| 357 36 | 565
21| 1187 S7T| 1868 fm| Y ¢ 87| 8780 J21| 768 87 9090 21| 8 63 37 | 5 90
2:2{ 11 68 3B 1944 9! W0 88! 92% 93| 170 88| 1018 |82 870 38| 618
28| 1w 39 9019 J98| 4¢160 % | 9665 §38| Y80 8| 105 |23| 8 80 39 | 650
4| 12 29 0] N Iu O 40 /1018 4| Y00 40| 1068 |24| 8 90 40 | 6 88
51 19 64 ] 10 [ 4588 41 (10699 o8| 86C 41| 1139 |85 4 03 4 | 7 33
8| 1300 1a@ | 92368 198 4860 49 111045 198 818 4 11683 (98| 415 49| 783
27| 1338 48| #3688 f2Y| 5135 4311505 |97 848 81 19546 [97] & 25 43 | 8 40
B 1379 M) 407 18] 5418 4411199 93| 838 1{44| 1300 |28 ] 4 38 4| 900
20| 14 21 45| 9814 9| 5700 45(134% |3 8680 45| 1373 29| 4 50 | 973
801 14 67 48| 973 3| 5985 46119900 180 87 46 1450 30| 470 46 10 50
81 15 14 | B n e 18 47 13378 I3l 8 80 47| 188 {31 4 80 47 11 30
M| 1568 481 3010 9@ | ov «0 48113885 13| 890 48| 1685 {33 4 90 48 1228
-] 16 19 ©| 816 83| NN 49 1 143 85 | 33 9 o7 49| 179 |33 8 07 49 13 25
54 18 78 60| 381Y §34! ¥500 50 | 148 90 | 34 [ X ] 50 1835 (84! &5 25 50 14 33

EXPLANATION OF TABLE.

The Rates shewn in No. 1 remain fixed at the age of entry for Ten Yeara.
(2) is sufficient, (as for 24 years past it has been,) all policies on these Rates will be RENEW sV
ANOTHER TEN YEARS, as'the close of each ten years is reached, without increase of the original
rate. At the age of 70, or later, the party's entire Accumulated Fund may be drawn cut in CASH,
(or two-thirds at an earlier age), as a Surrender Value, or the Insurance may then be reueweg for life.

N~, 2 shews the Fund belonging to the age opposite it, available as Cash, without medical re-
examinatioun, toward tg.lglnﬁ an Kndowment or other Policy of equal amount, or securing & renewal on
the same plan, at the Origin Rate, for Another Ten Years.

No. 3 gshews the Balance or Entire Aunual Cost, the Past Ten Years, expenses and all.

. No. 4 ghews the gesulti%% et Gost, or annual assessment of the past ten years in the ZETNA. on
this plan, after allowing $4.00 off No. 8. as an equivalent of the $3.00 or $11.00 Admission Fee, and $3.00
annual Expense Charge, found necessary in assessment societies.

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

MIILK, DELIVERY

AND

Oreamery Can Trimmings and Stock

Are already asked for, and we are preparing to meet all
Requirements of the Trade.

B
v
1
]
H
i
1

. We are making a New Gauge for Creamery Cans that everyone says “Is
just what they wanted.” Do not buy till you see sample. ~We make al

— Kinds of Plain and J Ti ice Cabi
Spice and Baking Powe, Trn.dle':] and Japanned Tins, Extract and Spice Cabinets for the

MCCLARY MANUFACTURING COM PANY.

Londen. Toronto. Montreal. Winalpeg.
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Ansaranoce.

Insuranoe.

QUEEN CITY CHAMBERS

82 CHURCH $T.. TORONTO.
Fire, Life, Marine, Accident and

Fire [nsurance !

EASTERN ASSURANCE COMPANY

MUTUAL

OF CNWADA. - LIFE -

Plate Glass Insurance. Head Offics, - Halifax, N. 8.
MILLERS'S MANUFACTURERS'IS. 0. carma, . - —— - 1,00n000 [NSURANCE (JOMPANY
ONARD MUTUAL UFE ST 8. |, " 5%, o2 7| onano . wecomor. pmns

C. R. G. Johnson,

FIRE INSURANCE EXCHANGE.

FIRE ONLY.

THE TRAVELERS' INSURANCE CO.

LIFE AND ACCIDENT.

HAND-IN-HAND INSURANGE GO,

FIRE AND PLATE GLASS.

A. Holloway, -
J. M, Robinson, - -

F. W. Hyndman, - -
President, - -

MONTREAL, P.Q.
WIMNIPEG, MAN,
8T. JOHN, N. B.

CHARLOTTETOWN, P. E.1

President Bank of Nova Scotia.

CHARLES D. CORY, Managing Director.

- General Agent.

The Largest, Best and Most Popular Life
Insurarce Company in ths World.
As-ets January st,_'—s;-‘, $186,401,828,02

New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019,62

Purely Mutual, No Stockholders.

- General Agent
. General agent.
General Agent.

JOHN DOULL, Esq.

EDWARDS, Secretary.

BRITISH & FOREIGN MARINE INS. CO. . 0.

OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS. GOYY,

PORTLAND, MAINE. “

rated - =~ - - 1848,

Government Deposit,

, On
GRO.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Agepte—8t. John, N.B., THOMAS 4. TEMPLE,
Toro! mio 1¢ Ag‘ll
o TR Gonaral Agent

Winnipeg, A. HOLLOWAY,
Gen.

No Other Company Has Shown Resulis so
Profitable and Gratitying to
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

TR Sreantanon - $281,601,948,20

The Twenty Year Distribution Policy issued by the

Mu e Insurance Com is
$76,000 odel Contract. — "

The Company’s Policies are now held by 183,310
Members.

T. & H. K. MERRITT,

Agt. Man. & N. W, T.

Incorpo
JOHN E. DEWITT ; PRESIDENT.
The attractive features and popular glans of this
well-known Company present man inducements to
inten: insurers peculiar to i . Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Resid
Travel, Sulcide or Oocupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish ohuply,
ofitably and intelligibly. Send to the Company's
ome Office, Portland, Maine, or any of its agents
for publications descrii)ing its Main Law Oonver-
tible Policy, Class A., or its 7 per cent. Guaar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet exgltmtom
the Maine Non-forfeiture Law, and for list of ol
E‘ﬁd thereunder. Total payments to Policy-
olders and their Beneficiaries, more than
$38,000,000.00. Good Territory still open for
active and experienced agenta.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. RO88, President.
H. S8UTHERLAND, Manager.

GENERAL MANACERS,
44 Yonge St,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,,

ESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOO, Oxr.

Totul Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RAND
President. v

ALL,
ice-President.,

JOHN KILLER,

C. M. TAYLOR, |
Secr: y Inspector,

THE DOMINION LIFE ASSURANCE CO.

Hrap OFFIOB, - - = ° - ‘WATEBRLOO, ONT.
Authorized Capital, - $1,000,000, | Dom, Govt. De t, - $50,000.
Subscribed Capital, 350,000, | Paid-up Onpt 2 " 63,500,

James Trow, M.P., President. P. H, Smg‘!E!Q.. Vice-President.
THos. HILLIARD, Mm-gilx’xkg ‘ector.

Our Policy is a straight g:mlse to pay—like a bank draft, almost uncon-
ditional, No restriotion on travel or occupation. Is nonforfeitable after two
or three years—even for failure to pag renewals. Remaina in full force Till
the value is exhausted. It provides & legacy certain, instead of a law suit
possible. There are Three ¢ Abstainers, 1 and W
gving each in profits the true benefit of ite own longevity. RATER compare

vora/ 1 sound plans of assurance
Agents Wanted. Apply now.

bly with any in the world, Choloe of
THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANCE CO., (LTD. ,
Oof London, - - - - England.

FIRE, TIF MARINE.

Total Investod Funds ....ooseeesesososeees 812,600,000
O NOTE AME g’ll’!l;EET MONTRE
HEAD OFFICE, 1731 NOTRE D. , - AL,
TORONTO OFFICE, - 82 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York
108

INSURANCE TROUT & TODD, PRINTERS,

TORONTO.

—

Every description of Insurance® Policies, Applications and Office Requisites
farnished in first-clase style. We Dave for years satisfactorily supplied the
leading Oansdian underwriters. ~ Send or estimates.

64 & 66 CHURCH STREET, TORONTO,

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister of Eduuﬂonh-Ax- - « PRRESIDENT,
- How B P M ive; | Vion-Pausmunts
_ Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of Accounts,

AGENTS WANTED.

The Canadian Gazetts,

LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
interest to those concerned in Canada,
Canadian Emigration, and Canadian
Investments.

'Edited by THOMAS SKINNER, Corn-
piler and Editor of “The Stock Ex-

change Year Book,” “ Thbmwl:h"f
Direcgt.ors ” (gl:bushed mnu:lll!). “The AND
E&ndon Banka" published half-yeerly), Business Oorrespondenoe.

EVERY THURSDAY. Price 34,
includin, tage to Canada, four-
pence, oxg sfgg r annpum (18/- stg.)

Editorial an Advertising 088

A Book of 252 pages, replete with use-
ful and practical information.

u s PRICE, #1.00.
1 Royal Exchange Buildings, Address CONNOR O'DEA,
LONDON, ENG. Toronto, On
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Teading Manutacturers. TORONTO PRICES CURRENT.—Dec, 4th, 1890,
1838 ESTABLISHED 1838
J Name of Article. Wlﬁgl:;-..le Name of Article. wg::::“‘ Name of Article. I wm"'
. HARRIS & CO. |
(Formerly Harriy & Allen), Breadstuffs. Grooeries.—Oon. $o 8o Hardware.—Oon.
FLOUR: (¥ brl.) f.0.c.] $0 8o, Pruues, in Casks ... 0 08 0 00 | [TRoN Wam: $o so
- 8T JOHN. N.B. Psteng((s nerWhoat) 1052 Kegs 'ﬁ'o%m Prunes) 0 66 000 | " No. 8408100 1bs... % 18 g
N “ Prunes, Cases ......... 0. C e
Straight e 485 4 30 013°016|| No18 « "3 5 000
How Brunswick Foundsy, B 1 o8 35| Samniiy 1 18
0, \ 4
Railway Car Works, 550 660 1000 011 “ ted| 0 050 08
480 500 - Coll chain § in.........| 0 043 0 00
ROLL[NG MILLS Granulated| 4 £0 5 00 017 018 || IXOD Pipe.......comn 4| 56 80 573%
' Rolled Oats.............. 12 8‘0’ lg 88 YRUPS : Common, 1b. g gi g S “ ﬂg,:ll: ﬁgi 2? t«ta 274%
Manufacturers of Railway Oars of ev. desorip- GRB:I;": Yotg“ sevsmesnne gﬂb:l’nl;g:' gal. -4 % Bori(l,;.iubu o s fl s
ﬂon, Chilled Car wh“ll," 'eorless” Steel-' Car Wlnt;ar.Wﬁett No.1/ 095 096 e V40 050 “ “ 'Bhl.“... 0163 0 00
Wheels, HAmmeredOqulec. Railwa; -Platos, " "No.8| U83 u9e o 0 04 L: Oast.... .| 0 139 0 14
ared Bhatting and Ehapes, Bhip's Iron Ky : N e b 0 ooh 00 A el G250 0 14
and Nail Plates, Bp Wheat, No.1| 0 94 0 95 .| O0us O . 6/16in... 265 0 00
] No.8 093 09y -/ 0 083 0 09 250 000
“ No.sggls g&o 81131! gu 250 260
. . 15
H Man. Wm%‘&%ﬂw U9y 035 095 /265 395
The Ganadian Office and SeR00] | eeriey o1 Yo B8 b Dk o8 inin
* NO.8 .| 0 66 057 09 085 310 000
H ) *  No.SExtra..| 05 053 085 180 310 000
Fumlmm co L td ) v NO.B s 047 048 || o 188 e oo 100 110 860 000
Y . Oats .. 048 044 (| pg blaok .| 915 017 335 000
P Peas 059 060 E " White e 880 08| sdy... .| €10 0 00
RESTON, - - - ONT. Bye . 04 05| [Boouns: 0 06f 0 05f | Botmtes sy Anisnod 60 to 60/10%
COorn ........... Porto Rico Bags,...... ointed an:
BU0ORSSORS To W. STAHLSCHMIDT & CO. Ens. Gl chcicayiv| 0 80 0 6o Jamaica. in ;ﬁ’ad"' 0 0o} 0 05} ot SHoms, 100 1be.| 8 60 S 7
MANUFACTURBRS OF ‘“ “ Canadian re .
Shmothy Seed, 1001bs| 3 80 5 X || Extra Granalated .| 0 06§ 0 07 °§3"1:'1;f,,’-’._“_0."f:f.;_._._.. 32 39
Office, School, Church & Lodge Furniture| Olover, alsixe, * |10 00 11 00 QU4 0978 | Boarahead 000 000
" 64 66 0000 Maplo Leaf * V0o 000
180 160 -1 008 v All'polisned 000 000
160 1% Med. ¢ “ eeeeeenns] 0 063 0 06 TIN TRS ; I" Ookn 460 475
30 815 BI’OW.I,) ......... SR i ] wi 0 X wesssnnenes| 5 S5 6 50
: Japan, “ woaseaseases
014 015 | Yokohs.com.togood| 018 0w (| KX v e 885 800
0¢9, 0 10 * finetochoice| 0 30 0 40 DO o ——1 475 000
0u o %] Sugasa. oo 01 02 IOM. L. B 63 798
4 0! .
EZ‘”“MA."?‘:",, 0Olv 018 Ooilogng, ood to fine,| 0 30 0 55 | |WINDOW Grass: 0
Beef, M068 vrrovreeeoor: |18 60 16 ) Ayson nos 3l 048 085 || % and under..........| 1 60 1
Pork, Mess .........e0... /16 00 0 00 || Y. Hyson, com, to Fd 018 035 ﬁ x40 aoasersosnns| 1 gg 1 zg
Bacon, long clear......| 0 08 U 08} « ned.tocholoe 030 040 ‘6'3 D 2 10 490
* QOumb'rl'dent| 0 0t 0 00 " extra choioe...| 0 50 0 55 G}le Jpea—
“  B'kfst smok'd| 0 10§ 0 00 Gnn'pwd.oomto med| 0 20 0 85 o‘nmo;vl'bn. 895 850
Hams wessosessssaases| 0 11§ U 00 * medtofine ...[ 085 0 40 a uung%kg. ® oo
TSI —— T s oo, Masutacrvd - || . sporting FF....| 0 @ 0
Lard o] § 063 0 09 [ToBACOQ, Manufaokr'd| @ o “ rifie i1
Eggs, ¥ dos, PR 1 o ssserestvere 085 o008 A -.......:::::: LV 14
OFFION DESK Xo. se. Hojer, Uquld ...l 0 10 0 13 ‘s‘.g::’: N 088 90| Bisal e JUTI 0134 0 18
e Brier 78....c..ueeessensrenns IAxme:
SHND FOR CATALOGUR Livrpoolocarse $bg| 0 75 0 80 || Vieerss Soiaseiie| o9 9% KeenOutter&Peerless| 7 50 8 00
TORONTO REPRESENTATIVE : brl.......| 150 000|| Roughand Ready 78/ 059 000 |{ B 3F wucensnsrssnssy 00 7 96
o R h 8561bs..[ 070 095|] Consols 4s .......ce....] 0 62 000 Woodman's Friend...| 700 ¥ 26
QEO. F. BOSTWICK, W n, 80 “ | 050 066 || Laurel Navyde.......| 063 000 || Gladstone & Ploneer |11 oo 11 %
No. 34 Front Street West, Toronto. 0. Bal{ wibcddry 045 000 || Houeysn: 18 ... 083 000 Ofls,
muw “ 060 000 godo;‘lhltx,np.w....gg gg
. Qr. .lm LI ITYTTT T
Bpaniah Bole, No. 1...| 0 86 0 28 18 195 LardextNo 's| 0 70 0 06
WM BARBER & BROS p.“ so“‘ §g' i" 8 S g 4 1 40 ordln“yngfl “ : 0% o4
] 8y | Blaoghter, heavy...... 096 0 35 925 295 ) F&W..cereuern.| 0 70 0 73
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CANADA LIFE ASSURANCE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = - -« = $11,000,000
Annual Income - - .. - - - = = 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W. cox Managers.
Provinoe of Quebec Branch, Montreal, - - J. W. MARLING, Manager

Maritime Provinoes Bn.nch Halifax, N.8.
P MoLARREN, General Agent. D. H. MACGARVRY, Becrotary

Manitoba Bunch, ‘Winni
W. L. HUTTON, Manager. A. McT. Bpeﬁn General Agent,

A. G. RAMBAY, President. R. HILLS, Secretary.
W. T. RAMSAY, Superintendent.

SUN LIFE ASSURANGE GO’Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFB
INCOME. ASSETS. ASBUR'NC'S INCOME.  ASBETS. ASSUR'NC'S
IN FOROR. IN FOROR.
1879...8 48,210 @$546,461 $1,064,350  1854...$ 976,379 $ 1,274397 $ 6,844,404
1876... 102,822 715044 9214093 1889, 568,118 2,250,000 18,181,358
1880... 141,402 011,132 38,881,479 —_— — —_— J—
The SUN 1 an absolutely unconditional policy. It pays claims

promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

olng business in Canada only, presents the following

Mnundsl stn.toment and solicits the patronage of those seeking eati

able security and honorable treatment :— unquestion-
$746,000 00

Assets, Janunary 1st, 1889 .. .. .« o ..
Income During the Year ending Dec. 81st, ’88, 625,000 00
Hon. J. R, THIBAUDEATU, Vice-Pree

DUNCAN MCINTYRE, Esq., Pres.
GEO. H. MOCHENRY, Manager,

ARTHUR GAGNON, Sec.-Treas.
ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

mlh" .. .o . .o .o .o %
Regerve .o .o . .e .o 10,624 m
Life mwd., X3 .o .o 13,288;045

Amnual Income, upwurds of

'vestmen! Oand. protection of Canadian P <ho]
i o Z; .
B desori] 1 ar m of premium,
'“X-m'ﬁ.‘-""m% :‘.’.’ffm the most approved forms,

Head Office for Canada--Royal Insurance Buildings, Montreal,
JOHN EAY, } Asent & W. TATLEY,

Qounty of

Toronto &
ARTHUR ¥. BANKS, | Q09 Cbiaf Agont.

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, $14,825,966

Income, - 2,968,000
Insurance written in 1889, 10,148,888
Total Insurance in foroce, 54,199,871
Total Payments to Policy-holders, 28,010,000

—
CANADIAN MANAGERS:
J. FRITH JEFFERS,
LoNDoN,
For Province of Ontario,

GEO. W. RONNE,
MONTREAL,

For rest of the Dominion.

k= Applicants for A;;nclol please address as above. =y

o
- Qg : (=]
e =|n P 2
>.°'§q"dﬁ 2 R’q
SB gl|EQ ¥ !
wl®rs |5 H ’1:4: » X
o | = ~
g%ll;éﬁ"’ = 5§ 3 &
SeFlit B =€ o8
~ = .
&2 g @ o/ 3 S
g .3'5'5%6: ,§;w
- ="
P A E - i
§F gt § =0 §T =
o o Zle | B ) S
SBEc|s - | S Ky >
ggl‘glgélg = ) :
g® | [ |8 | B ==
i = X |w g R
sEell e ls| § B
ics gl F = x B
11N Tel
- = e S ¢
o F 52‘3 = §§8
TEElid mz:gg—g
= o |8 e = ER o | =
Se5lto i &= h”“lc
LB g 38'2'-_‘ e x | B
s Elic gl 0|8
iSly=|E 8 BHF S CRI
« S |8 & EB T S
E.‘iE=g B s § =
4 =3 B @ § < =
ExE 7|7 wm > =
e lgy Zl 13
& S

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorromaTED 1851,

C‘plt.l, Y} [T} (1} oo oo (X3 e 81,000,000 00
Assets, over .. . . . .o . 1,450,000 00
Annual Ill“mﬁ, over.. . .o .o e 1,700,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directox
0. 0. FOSTER, Secretary.

THE FEDERAL

owo/LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.
G‘I‘nn LX) (X3 .o .o .o (X4 .o 7«)«»
Deposltet%e ot minion Govemmment .. .. .. ’ 51:100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AWD
Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

MW“‘]M ee oo oo oo oo oo $1,188,6086 52
INOORPORATRD 183,

HEAD OFFICE, - TORONTO, OAT.

BOARD OF DIREOTORS

GOVERNOB, = <+ - * JOHN MORIBON, Esq
Darory GOVARNOR, - + =« JOHN LRYB, Esq,
on Wm O John Y. Bcidl Bsq Geo. H. Bmith, Esq
"l" Thos. 8 A M Enq.
D' . Kinm 8q. Uong, Bsq oyers, Ksq
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Insurance.

Insurance.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,

Total Assets of Company
at 81st January, - - -

} 549,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHATL.

LARGE PROFITS !|a

On Fitteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policles of $10,000 each.

Cash Value! Paid-up
Kind of Poliey. Pol. & Div. | Ins. Value
15th Year. | 15th Year,
Ordinary Life ........ 50 | 351510 | 88,500 00
“ e 40 5,187 40 9,760 00
. ® e 80 7,968 90 18,150 00
I\-Ysu' Engowment. ?6 10,126 g 94,490 gg
o s ] 18,158 70 18,580 00
15-Year Endowment.| 80 14,903 00 86,950 00
“ O veasenne 0 15,584 60 99,600 00
" “ eneeesenn 50 17,182 00 $6,900 00

§SE The Tontine Policies of the NBW Yomk Lirm
furnish, in connection with guaranteed insurance,
an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BUB.lhI!E, for G
General Manager for Canada.
HBAD Orrice—23 8t. John street. )H)NTREAL

BRANCE OFFICE —London & Canadian Loan Bnlid'g,
Bay Street, TORONTO,

THE
EQUITABLE LIFE
ASSURANCE BOCIETY
OF THE UNITED BTATES.
January 1, 1890.
ASSETS, - -.

- $107,150,309

LIABILITIES, 4% - 84,329,235

SURPLUS, - - - $22,821,074
NEW
ASSURANCE } - . - $175,264,100
IN 188g.

- $631,016,666

OUTSTANDING
ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

—

Wwum. HARTY,

Insurance.

Standard Life Assurance o

ESTABLISHED 1825

Total Invested Funds over......... 834,000,000
Invested in Canad 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ + LARQE PROFITS.

Unoonditional & Non-forfeitable Policles issued

W. M. RAMBAY, Montreal,

Manager for Canada.
CHARLES HUNTER,
Buperintendent of Agencies.

Liverpool & London & Globe InsuranceCo,
In Funds $388,814.354

(4

Head Office, Canada Branch, Montreal,
DIRECTORS.—Hon, H. Btarnes Chalrman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.
Risks aocepted at Lowest Current Bates, Dwelling
Houses & Farm Property Insured on 8 Terms,

JOB. B. RERD, Toronto Agent, 90 W .
SMITH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY,
W. A. SIMS, T. M. PRINGLE,
MANAGER, AGBNT, ToRONTO,

INPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 St. James 8t., MONTREAL.

Subscribed Oapital.......weeee 81,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agenoy—ALF. W, SMITH,

No. 2 Court Street.
FIRE.

__ACCIDENT.

CITIZENS’

Insurance Company
OF Cil\i ADA.

ESTABLISHED = = = - = 1864.

Total Assets, including Capital at Call, the whole
of which is available for the protection of the
Policy-holders, $1,328,131,

HEAD OFFICE—THE COMPANY'S BuiLpINg,

181 St. James Street, Montreal,

DIRROTORS AND OFFICERS :
Hox. J. C. ABBOTT, P.C,, Q.C. -
ANDREW ALLAN, - . .
O. D. PROCTOR,
J. 0. GRAVEL. I

PRESIDENT
VICE-PRESIDENT
A. DESJARDINES, M.P,
ARTHUR PREVOST,

. MONTAGU ALLAN.

H
E. P. HEATON, WILLIAM SMITH,
Gen. Ma

nager, Bec. Treasurer

The “Gore” Fire Ins. Co

[Eetablished 1896,

Risks taken on Cash or Mutnal Plans.

PangoeBNT, Hon. JAMES YOUNG,
VIon-PresmoRxT, A, WARNOGK, Baq.
« « « R.B. STRONG,

General Manager for the Province of Ontario.

MANAGER,
HEAD OFFICR, . . . .  GALT, ONT.

Investments in Oanada............ sevens 900,000 | o

North American Life Assurance Co

INCORPORATED BY S8PROIAL ACT oF THE DoMINioN
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRROTORS :
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Can President.
, Esq., Pres. Oan. Landed Credit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.
Hon, D. A. Maocdonald, ex-Lieutenant-Gov. of Ontario
Hu% MoLennan, El%. Prest. Mont'l. Transpr't'n Co.
L. W. Bmith, Esq., D.0.L., Pres. Building & Loan As.
J. K. Kerr, hl%, .0. (Messrs. Kerr, Macdonald,
Davidson & Patterson).
John Morison, Bsq., Governor British Am. Fire A. Co.
B. A. Meredith, E“tl' LL.D., Vice-President Toronto

on,
A, H. Campbell, Bsq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Bdward Biake, Q.C., M.P,
John N. Lake, Eg., Pres. American Watch Case Co
Edward Galley. ?
Hon. O, Mowa}, M.P.P., Premier of Ontario.
B. B. es, Ksq. (Mesars. Hughes Bros.), Director
Land Security Co.

James Thorburn, Esq., M.D,, Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk

'm. Gordon, Esq., Director Land Becuritg Co.
H. H. Oook, Esq., M.P., Director Traders’' Bank.
Robert tﬂ‘n.y ﬁsq., Pres. Toronto Real Estate In-
vestment Co.
Edward F, Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank 8mith, Pres. Home Savings & Loan Co.
Wm. McOabe, Esq., LL.B., F.LA,, Managing Direcuor.

BRITISH EMPIRE

MUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHND 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000.
ACOUMULATED FUNDS.

1857 - . - - 8 565,000
1865 - - . . . 1,185,000
188 . . . . 2,810,000
1881 - . . . . 4210,000
1888 - - - . . 4,780,000
1885 - - - . . 5804,000
1888 . . . . . 886,000
1889 . - . - . 6,854,000

General Manager, - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W, SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ct'llpltal and Funds Exceerd $31,700,000
he largest Paid-up Capital of ang Insurance
Company in the World.
Gen. Agentafor { ROBT, SIMMSB & OO.
Gatade | GRO. DENHOLA, " } Montreal.
Toronto—HENRY D, P, ARMSTRONG, 24 Scott 8t
) Brit. Am, Ass. Qo. Bldg.

Kingston—W, H. Godwin, British Buflding,
Hamilton—GEORGRE H. GILLESPIE, Main St.
Hamilton—J. T. ROUTH, James St

Ottawa—W. G. BLACK, Soott. Ont. Chambers.

PEENISX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1783. Canadian Branch established
in 1804, Lesses °°°dpald since the establishment of the
Company ex $75,000,000. Balance held in hand
for payment of Fire $3,000,000. Liability of

. Deposit with the Dominion

Government (for the security of policy holders in

Canada), 88 St. Francols Xavier Street,

GILLESPIN, PATERSON & O0., Agentf

for the Dominion. ~LEwis MorrarT & OO, Agente
for Toronto. R. MACD. PATERSON, MANAGESR.

MUTUATL,

FIRE INSURANCE COMP'Y
of the Oounty of Wellington.
Business done on the Oash and Premium Noté
F. W, 8 DAVIDSON,
W reidany ~ UHAS DAVIDEON, |

HEAD OFFICE . . . . GUELPH, ONT.




