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Leading Wholesale Trade of Toronto.

JOHN MEDNIlD & C.,
Wellington and Front Streets E.,

TORONTO.

Wholesaleimporters.
TO THE TRADE.

The Great PRINT House.

The Great LINEN House.

The Great SILK House.

The Great CARPET House.

The Great WOOLLEN House.

The Great GENTS' FURNISHING House.

The Great HABERDASHERY House.

THE GREAT HoUsE FOR FiLLING LETTER

ORDERS.

They Invite Inspection and Solicit Orders.

JOHN K. MACDONALD. I PAUL CAMPBELL

JAMES FRASER MAODONALD.

RIGE LEWIS & SON, Ltd,
AaTHun B. LxER, TlDljTfl ON LEvas

President. TORONTO.I °Vice-Presde

IMPORTERS OF

BAR /RON, STEEL, SHELF
AND

HEAVY HARDWARE.
Contractors' Supplies.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
Tonon-ro, - e0T.

Leading Wholesale Trade of Toronto.

MoIASTER & 00o,
WHOLESALE

WoolleI& & oianerïl B eoos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

oMeeo-3 Glement' Lame, Lombard Street,

London, E.C.
I. Buone McMasuTn, JoHn MUIEauw,

London, ung. Toronto.

W. ina. J. W. TOUNO. W. mm, J&

PYRKHS, IN0E & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

FIGS AND CURRANTS,
Ex Ship Straits of Belisle.

1484 Half Chests of Green Teas.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

"D» n'namor

Meditorranean Fruits,
HAVE RECEIVED

LEaroe CoR1n RiORi.of
NEW BOSNIA PRUNES

And MA LAGA RAISINS.
NOW UN STORE.

Write us for safples and Prices

Leading Wholeuale Trade of Toronto.

GORDON, MALA! & C'!,
ý*ORTERS

OF.

Gene ry Goods.

THE LYBSTER 6 4 O FG. 00.

SHEETINGS.

SHIRTINGS. - -

- - - - TICKINGS

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SISON, KENEDI .&cGou,

IMPORTERS OF

STAPLE AND FANCY

DRY GOOS,
AND DEALERS IN

DOMESTIC MANUFACTURES,

STOCK Fuur ASSOR TED
Al the Year Round.

SAISON,KEHEDY &Oo.
44, 46 à d es.StSu..,

5, a 17 c19olbormeSue•t,

TORONTO.

2';Old Change, ••LoUndon, England.

mý
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISED IN 1817.

ImoroeSrated by Act of Parament.
Capital (f<aHiad up)................ 01,0009000Eet FIuD.......................... ,So
HEAD OFFICE,.-.-.-.-.-.MONTBEAL.

BOARD OF DIRECTORS.
Sir D. A. BmITu, K.C.M.G., - - President.
HON. G. A. DnuxxoN,-- - Vice-President.
Gilbert Boott, Esq. E. B. Greenshields, Esq.
A. T. Paterson, Es q W. 0. Macdonald Esq.Hugh M n q Hon. J. J. b. A tt8Watson, Esq.

E. B. CLOUSToN, General Manager.
A. MAomDua, Chief Inspector & Supt. of Branches.
I. Y. HEDEN, A. B. BucuNA,

A.s't Inspector. Aset. Supt. of Branohes.
Branches In Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Caharine Street.

Aimonte, Ont. Halifax, N.B. Quebec, Que.Belleville " Hamilton, Ont. Regina, Assna.
Brantford, " KinPeton " Sarua, Ont.
Brookville, " Lindsay, " Stratford, Ont.
Oalgary, Alberta. London, St. John, N.B.Chatham, N.B. Monoton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, " Wallaceb'g OntGuelph, " Peterboro, Ont. Winnipeg, Man.

Ploton, o
In Great Britain.

London-Bank of Montrea, 92 Abohurch Lane, E.C.
OONITUTE :

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth. - - - - - . - - - - - Manager.

hew York-Walter Watson & Alex. Lang, 59 Wall Bt.
Obicago -Bank of Montreal, W. Munro, Manager;
E. M.• 8adbolt, - - - - - - Assistant-Manager.

Bankers lu Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bcotland-the British Linen Company & branches.

Bankers in the Unlted States.
New York-The Bank of New York, N. B. A."i The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisoo-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 189.

THE CANADIAN BANK OF COMMERCE,
HEÀAD OFFICE, - - - TOBONTO.

raid-up Capital.................... 6,000,000
..e.t............................ 800,000

DIREOTORS.-Guo. A. Cox, Esq., - - President.
JoHN I. DAVIDsON, ESQ., Vice-President.Georg Taylor, Esq. W. B. Hamilton, Esq.

Jas. Crathe Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,L.L.D. Robt. gour, Esq.

B.E. WALKr.l,- - - - General Manager.
J. H. PLUmÅ,.- As't Gen. Manager.

A. H. IELARD, - - - Inspector.
G. de C. O'Gana , . - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dundas Orangeville, Stratiord,
Barrie Dunnvlfe, Ottawa, Srtry
Belleville, Ga"t, P•, g. .
Berlim, Goderich, Paril, Thorold,Blenhelm, Guelph, Peeror, *Toronto,
Brantford, Hamiton, Barnia, Walkerton.
Cayuga, Jarvis, Bault Ste. Walkerville.Ohatham, London, Marie, Waterloo,
Collingvood Montreal, Seaforth, Windsor,

Simeoe, Woodstook.
*East Toronto-Cor. Queen St. and Bolton Avenue.

North Toronto-791 Yonge St. North West Toronto
-Corner Colle street and Spadina avenue. Yonge
and Coll ege-MYonge street, cor. College street.Queen Street West-544 Queen Street West.

Commercial Credits issued for use In Europe, theEast and West Indies, China, Japan and SouthAmerica. Sterlin and American Exchange boughtand sold. Colleotone made on the most favorableterm. Interest allowed on deposits.
BANKEoS AN» OO1EsPONDENTs:

GEAT BalTAIN-The Bank of Botland.
INDIA, CRINA & JAPAN-The Chart'd Bk. of India, Aus-PAMs,FANCE-Lasard, Freres & Cie. [tralia & ChinaAusTR a.z & NEw ZEALAND-Union Bk. of Australia
BEusseus, BELGIUm-J. Matthieu & Fils.NEw Yonz-The Amer. Exchange Nat'l Bank of N. Y.aN FRaANIsCo-The Bank of British Columbia.CHIcAGo-The Amer. Exchan e Nat'l Bk. of Chicago.Baris CoLumBIA-The Bank of British Columba.
HAxmITON, B uDA-The Bank of Bermuda.

THE DOMINION BANK
capitale(pal up)... ............ 1,500,000
WO«evl'uni. --..... ....... 1,800,000

DIBECTOBB:-
JH u TAUT • • »- P .Hon. radi ErrE. - VIon.Paus NT.W. In«:. dward Leadlay.N. B. Ole. I James Boot.WDmlot D. XMhvIL

UAD OFFIM - TOBONTO.
Agenoies:Brampton. Belleville. Cobou Guelph. Lindsay.

Napanee. Oshawa. Orillia. xbridge. Whitby.ToaoNTo, n-een Street, corner of Esther Street
" nueen Street East, corner Sherbourne.

Market Branch, cor. King & George Bts.
Dundas 8treet - - corner Queen.

" Spadina Avenue - - - No. 8•Drafts on ail parts of the United States, GreaBritain and the Continent of Europe bought & sold.Letters o! Credit issued availabe ins aparts of!
*~roe. hina Ja~ . BETHUNU, Casir.

BANK OF DRITISH NORTH AMERICA.
INuoo ATED By ROAI. C.BT.

tati-up capital.------------...........1•,•0,000 St«.
Reserve Fund ........................... »",00 6 '

LONDON OFFIc- 8 Clements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farre. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. War.u.

Huan OrrîcE ni CANADA-Bt. James Bt., Montrea.
R. R. GBINDLEY, - - General Manager.

E. STANGER. - Inspector.
BRANOHES AND AGENCIES IN CANADA.

London. Kingston. Frederioton, N.B.
Brantford. Ottawa. Halfax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. 0.
Toronto. St. John, N.B. Winnipeg,)Man.
Brandon, Man.

AGENTs IN TEE NXTED eTATEs, ETC.
New York-H. Stikeman and F. Brownfield, Agts.Ban ranciso-W.Lawson sud J. C. Welsh Agte.
London Banker-The Bank o! England ioasGlyn & Co.
Fore 1ents.-Live l-Bank of Livepo

Bootlu-N ational Ban kof Bootland, Llm•ted,
and branche.. Ireland-Provlucial Bank of Ireland
Llmlted. and branches. National Bank, Ltd. sud
branches. Australia - Union Bank o! ,Atralta.
New Zealand - Union Bank of Australia. Indi
China undJapan-Chartered Mercantile Bank o
Indie. London snd China-Ar Bank, Limited.
We.t Indiees-ColonWalBank. Paris-Moes. mar-
cuard, Krauas et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INooRATM BY RoTAL. CHABTE, A.D. 1818.

Authorized Capital, - - - 03,000,000Paid up Capital, - - - - 2,500,000
HEAD OFFICE, -. . QUEBEC.

B3à)OAR ir DIBECTORa.
RH. Smith, a 9..Pelet

•In • wm:, 1 .anî Eree1esidnt.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Rosa, Euq.James Stevenson, sq., Gen'l Manager3
RANCRES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents ln New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

TH E ONTARIO BANK.
Capital Paid-up.............................. 4,,0
Beserve Fund ................................... 575,000

HEID OFFICE, - . - TOBONTO.
D la0ros. *

SBm Wu. P. HOWLAND, C.B., K.C.M.G., - President.
B. K. BuEOss, Esq., - . Vice-Preside.

Bon. 0. F. Fraser. A. M. Smith, Esq.G. M. Rose, Esq. D. Mackay, Esq.G. R. R. Cookburn, Eq., M.P.o. BOLLAND, - - - - - - - General Manager.BRANCHES.
Aurora, Montreal, Plokering,Bowmanville, Mount Forest, Toronto,Cornwall, Newmarket, Whitb
Guelph, Ottawa, d Queen St..

nton, Peterboro, Toronto.
Llndy, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (imited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the Btate of New York,and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
capital (tati-up> 81,80000<

.e.t . . ............... -00,000
DIREOTORS.

H. B. HOWLAND, -ET President.
T. R. MEEaET, - - Vice-President'

William Ramsay, T. ]ELWadsworth,Robert Jaffray ~ I Bg yu
T. Sutherland Stayner.

HEAD OFFICE, - - - - - - - - TORONTO.
D. BR. WILxxU, Cashier.B. JENNINGU, At. Caher. E. BAe , Inapeotor.
EaamAE s mN ONTAUrO.

assez. Niagara Fals. 8t. Thomas.
Fergua. Port Colborne. Welland.
Galt. Bt. Catharines. Woodstook.
Ingersoll. Bauit Ste. Marie.

ToRONTO Yonge and Quen Bts. Branch.
Vonge and Yloor Sts. Branch.

BRANEES IN NOETH-WEST.
Winnipeg, Man. Portage La Prairie, Man.BrandQ, Man. Cal Alba. .AGENTS,-London Engk L Bank,Ld. New

Yorkd B o tra d. oA general banin business trsusactsd. Bonde
and debenturesbUghUt and eold.

MERCHANTS' BANK
Capit-a--------------------------------------5,799,S00
Best......................................................... 2,335,000

HEAD OFFICE, - - MONTREAL.

BOARD 0F DIRECTORS.
AN»w ALLA., President.

RoUT. ANDEBsoN, Esq., Vice-President
Hector MoKensie, Esq. John Duncan, Esq
Jonathan Hod n, Esq H. Montagu Allan, EsqJohn Cassils, Esq. J. P. Dawes, Esq.

T.lH. Dunn, Esq.
GuonGE BAGUE, - - - General Manager.
JoHN GAULT, - Branch Superintendent.

BRNOE S IN ONTARIO AND QUEEo.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,

eIoroll,cardline,

Kingston,
London,
Montreal,
Mitchell,
Napaneo,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHEs lN mANITOBA.
Winnipeg. --- Brandon.

BANKERS N GEEAT BITAm-London, Glasgow,Edinburgh and other points, The Clydesdale Bank,
(imited). Liverpool, The Bank of Livpl, Ltd.AGENoc ni Nw Yonx-61 Wall Street, Mesru.
Henry Bague and John B. Harris, Jr., agents.BAmmxas iUuN'» 8,TAms-Nev York, Bank o!New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange NationalBank;
St. Paul, Minn., First National Bank; Detroit, Firat
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NwpouNDLAND-.Com'ere'l Bk. of Newfoundland.
NovA BoTIA AND NEW BauwIvxcx-Bank of Nova

Bootia and Merchants' Bank of Hailfax.
BMenB CoLumBiA-Bank of British N. America.
A general Bankin business transacted.
Letters of Credit asued, available in China, Japan

and other foreign countries.

ebe,
nfrew,

Sherbrooke, Que.
8,ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

sud other forelgu countries.

BANK OF TORONTO
CANADA.

taid-up Capital................................ 82,000,000
Roserve und .................................... 1,500,000

DIRECTORS:
GEoBGE GOoDERHAM, - . - PREsiDENT.
Wu.z.uA.a HENRY BEATTr, VICE-PREsIDENT.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. John ly

(o! hies. Lewis & Bon)
William George'Gooderham.

HEAD OFFICE,.-.-.-...-. TORONTO.

DUNoAN CouLsoN, - - Cashier.
HUGH LEACH, - - - - Asst. Cashier.
JoBEPH HENDEEsoN, - - - Inspector.

BRANCHES:
Montrea-J. Murray Smith, Manager.
Barrie-J. A. Strathy,
Toronto-KingSt., W. Branch,-J. T. M. Burnside

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Pringle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port lope-E. B. Andros "
St. Catharnes-G. W. Hdgetta,"
Brockville-T. F. Bow

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

Capital Paid-up . gggge
Reserve Pund ................... dgg,gg

HUA O O E -. . TOBONTO.

W. P. OowA, President.
JOA TBu A.. Ve-Prvlen.W. P. Allen, FVed. W7ld, i>w G. D. Morion.A. T. Todd, A. J. BomervIUs.

AGENOIEs.Bowmanville, Cannington, Harriston.Brantford, Chatham, Ont. MarkhamBradford, Colborne Newoastle
Brighton, Durham Parkdale.
Campbaflord, Forest. Picton,Stouffville, Jno. Elliott, Agent.

BAuNE.aNew York sud Montreal-Bank of Montrea.L ondon,England-National Bank o! Bootlan.
Ai bankng business promptly attended to. Cor-

re. onde BoDollasidr

674
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THÉ M ¶OUETAg tIMÈÈg.

THE MOLSONS BANK.
INOoPORATED BY AoT or PAr-rAEWnT, 185M.

Pad- apital............................... ,000,000
est d ............................ 1,100,000

HEAD OFFICE,----------MONTREAL.
BOARD OF DIRECTORS.

JoHN H. R. MoLsON, - - - President.
R. W. Shepherd - - - Vice-President.

. H.. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WOLFERSTAN TuomAs, General Manager.
A. D. DUBNFORD, - • - Inspector.

BBANouHs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANAD-Quebec-LaBanque du Peuple
and Eastern Townshi Bank. Ontario-Domlnion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Ban Co'y. Prince Edward Island-Merchants

o P.EI., Summerside Bank. British Colum-
bie-Bank of B. C. Manitoba-Imperial Bank. New.
foundland-Commercial Bank, St. John's.

Agente inEuro . -London-Alliance Bank (Ltd.)
Meurs. Glyn, Mille, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
COrk-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

AJ ente in United States.-New York-Mechanice'
Na onal Bank; W. Watson and Alex. Lang, ente.
Bank of Montreal, Messrs. Morton, Blias Co.
Boston-The State National Bank. Portland--Oasco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa'
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - Firat National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Second
National Bank, . E% Collections made in allpart
Of the Dominion, and returne promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in aIl parts of the world

LA BANQUE DU PEUPLE,
EàTAnImDn 1885

Capital pald-up.....................,o,o
Reserve.................................. 400,000

JAcquas GRENIB,--.-------President.
.T. 8. POUQUET,....-.-.- Cashier.
Wu. RICER, --------- Ass't Cashier.
ATHUR GAGNON ---- •-•- - Inspector.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

it. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0.uedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

IroEIGN AGENTs.
London,England-The Alliance Bank Limited.
New York-The National Bank of the'Republio.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (S600,000) 0,000,000
UskBVE FUND, - (200,000) 1,000,000

LoNDoN Orricu-928 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
ictoria, B.C.; New Westminster, B.C.; Vancouver,

B.C.; Nanaimo, B.C.; Kamloops, B.O. Seattle,
Tacoma, Washington.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATES-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banÎïng business transacted.

ST. STEPHEN'S BANK.
INCORPB)RATED 1886.

T- 8TXEPH DT'S, N.. B.
apital................................................0200,000
eserve ........................ ........................ 35,000

W. H. TODD, - - President.
J. F. GRANT, - - Cashier.

AGENTS.
London-Mesers. Glyn, Mille, Currie & Co New

York-Bank of New York, N. B. A. Boston-Globe
eational Bank. Montreal-Bank o! Montreal. S.
John, N. B.-Bank of Montreal

Drafts issued on any Branch of the Bank of
ontral.

BANK OF YARMOUTH,
Y.-ABMOUT-E, q-.S-

DIRECTORS.
T. W. JoHNs, - --- •---- -- •--C ie.

a. E. Bam=, President.

John Lovitt. Hugh Cann. j.
OoiBPONDENTs AT

Rëllifax-The Merchants Bank of NaBi•
St. John-The Bank of Montreal.

do The Bank of British North AmieoB.
Ontrel-The Bank ofnMontreal.

Nie, York-The National Citiseni B&,nK.
BcSton-The Eliot National BMLk
LondonG B -The Union Balk Of Laondo.

d and Currency Drafte and Sterling Bis of E-

u-recied and interet alowed.
Prmtattention aiven to collectio0"

Ti he Chartered Banki.

TJNION

r. . m, uaner. ihe we.- M :Quebec, Nov. 5th, 1890. -. iicSmithrHenry G. Bauld. - H. Y .Fuller.
Head Offioe-Hâ.xjx.. D. H. Dune".j, Cashie

BANKOF NOVA SCOTIA AgenclesluNova
IooBPoBATBD A18nigenah. L ten00.) Sydne.Capital Paid-up............ 1,114,800 Guysboro. PitWeymoutbReser e Iud................................... 560,000 Londonderry Port Hawkes

DIBEOTORB. Agencies ln New ruwik.Jos DouLL,- - - President. Bathurst. Ki , Ment Co.) Sackville.ADAx BURNR - - Vice-President. Fredericton. Moncton. WooutoDANLONAN. JAIBUs HART. Dorchester. Newcastle.
JOHN Y. PATZANT. Agencles ln P. E. Island.HEAD OFFICE, - - . - HATTFAX, N.S. Charlottetown. -Summerside

THoxAs FYSHE, Cashier. lu Island of Miquelon,- et.,Pierrre.encles in Nova Scotia-Amnherst, Annapolis, CORRE8PONDENTS:Bri etown, Canning, by, Kentville, LiverpoolDominiono! i - Merchante' Bank cf CanadaNew , No e Oxford, Pitou, Newfoundland,- - - Union Bk. of Newfoundlaz>Stellarton, Westville, Yarmouth. New York . . ..-. Chas. National Bank.
In New Brunswick-CampbeUton Chatham Boston,...........Nationl Hide & Leather BkFredericton, Moncton, Newcastle 81. John, St: London, Eng., - Bank of Stland.

Stephen, St. Andrews, Sussex, Wdatock. -d-diImporlBank, Liiited.
lu P. E. Iland-Charlottetownand Summereide. Paris, France,--rC. -L.ntaineMariUnetN aie
In U. &.-Minneapolis, Mlnn. Collections made ai lowest rate anS prompjylu Quebec-Montreal. rematted for. Telegaphi Trea Pand as
IB West Indiee-Kangrton, Jamai.). issued at current rates.
Collections maFe on favorable termrdande N O O TW

remctthd for.eBANr. ONew
HALAFAXgBANeKnNGcie.s.Ean

Capta (llpad-u) .................. 1,00,000
Auihorl d Capital........halte..............tJwnsl+SnaNEdq., Preeident.
Capital Paid-up ......................... 500,000 CHAuLEso MAGE, Esq,, Vice-PresidentReserve TuaS............................. 130,000 DIXECTORS.

O. Blackburn, E8q., Hon. George Bryson, AlexanderlA------------------------Cl. Fraser, Eeq.. Geo. Hay, Esq., John Mather, Esq,W. . Prcàrimr, - - Cahie. Go»] LUmR,. .. ...... Chier.DIlCECTORS. BRRPNENT.ROBIZ UnIACED, President. Aruprior, Carleton Place, Kewatin. PembrokeThmas a.NefuJ.ndOlaRONnVin-PresUdenn. Winnipeg, Man.
D. OmbatiJi«. Thommon. Agents ln CanadaNew York anS Chicag-Bank cfBnaxcuua - Nova Sctia: HalifL, Amherst, MdotreaL.AgenteuLon, E ng.,,--BankoSanan. kAnIigon lanrrIonttoBridwad Summer

LunenbP ,a, New n .nw, Parnboro, eTrroWndsor. New Brunswc: L= THE COMMERCIAL BANK

In U.o.- nepoisiMnn
In ebePc-MTaontreaal. ubo-osos C)

etordy Braeista .. o..........-..AuthorizedCapital................,10oo0oBankand B a .... o.k........... Na nSbribed......................700,700oson Fudo.........aid.Up. 3........................ ,LonnA Dliance Bank.(imiteS). DIaTORS.

Bo.BMBcUNIA0Nu,,President.

T H E P EO P LES BAN K-B.T.JR.B ,Vicc-Preidennd Act'g Manager.Thoma Brn . ron. A. A. C. LaRiver, M.TP.h Alex. Lgan,
eHon.w. A. Boulton, Senator. Geo. H. trevel,oB DE-Triond be-Norman Matheson.

Imqo»oa&Txv Br AoT or PàawàANE,'180. A. A. Jackson, Accountant.
Branches aPortYe La Prairie, H. FisherYMan-A. F. R o.LP o---o----f-o-l-aPredent ager; Morden, C. R. Dansford, ManagernkMinnedos,J. W.SPURoENllia---an,-(-mi.-.-.--CSi . F. Grant, Acting Manager; Virden, hobt, Adam-

Oaunwion BaG wIo..son, Manager.
N. or-FDon B~ ati f onln.Deposits reelved and luterest allcwed. CollectionsNBPon-u t YNaional Pani promptly made. Draftssuedavalable n ti r
Mea*rsa-UONain.Bafl aOriL na . ofthe Dominion. Sterling and Amerioan ExehangLon--UnionoBankOfaLonnndsold.

THE NATIONAL BANK 0F SCOTLAND

LOTT.A.WA.

Nt (lo adD- p.y.Ro.A....m..T...D.A...O..PA..IAM.NT .
ESTABLISED 18K

HEAD OFFIOR-------------------- . .- EDINBUBGH.
"kpîtai, 85000000S..t......Pa..-up,1,000,000 Sterng.. ..eserve.uaS,.700,000..ter.l...

LaONDON OFFICET NICHOLAS LANE, LOMBARD STREET, e.C.
OtIRRENT ACCOUNTS s6re kent areeably W usoual custom.DEPOSITS ai Gutere.t ae reVcPde
CIRCULAR NOTES and LETTERS 0F CREDIT avallable ln a&U parte cf the world are isued fre.cf charge.

lThe gyo Colonies, l anUdluLForeign Banks la underiaken and the Ao cee.f utoes oidnretred on term which wll be fu E e on application,AU other Bmnking business OnnecoFed with England and S.otland l al, Etransaqted.
JAMES ROBERTSON, Manag. r Blaond

Thd iCh2 "ardB Iikm
XeO aIârtereu an s.

ét,

BANK 0FCANADA.
DIVIDEND NO. 48.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF THREE PER GENTs
Upon the Paid-up Capital Stock of this Institution
bas been declared for the current half-year, andthat the same will be payable at the Bank and its
Branches on and after

FRIDAY, JANUARY 2nd, 1891.
The Transfer Books will be closed from the 17th

to the 31set December, both days inclusive.
By order of the Board,

B.E. EWE BB.Cashiar

The Charteed Bank

BANK OF HAMILTON.
Capital (all paid up).........................1,00,0
Besrve Fund................................ 450,000

HEAD OFFICE, - - HA MLTON.
DIBEOTORS:

JoHN STUABT, President.
, A. G. RAMAY, Vice-President.

John PGeorge Roach,Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)

J. TURNBULL,.. - - - - - - •.Cashier
H. S. STEVEN, - - - . Assistant Cushier.

]BREANCHES:
Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham
Georgetown, Oraneville, Simcoe.Correspondents in United States.New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit.-Detroit National Bank. Chicag.-Union Nat'l Bk.Oorrespondentsla Britain.
National Provincial Bank of England, (Lid.) Col-lections eftected at aIl parte of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returnsi made.

MERCHANTS' BANK0OF HAJÉILIFwA-ýr.
Capital Paid-up....... ....... gi0,g000
Beserve Fund.....•................... 275,000

Board of Directors.
TRoMAs E. KENNY, M.P. ... ... PBIDNT
TuomAs Erro0mE, - - • VIc-PuasrDN''
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The Chartered Baa.-

EASTERN TOWNSHIPS BANK.
Author Capital ................. 1,800,000
Capital Paid i......................1,485,881
Resereund............... . . 500,000

BOARD OF DIBECTORS.
R. W. HENua, President.

Hon. G G. STxvNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, -- SHERBBOOKE, QUE.

WM. FàAwar. -- General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond Granby, Huniingdon, Bedford.
Agents in Montreao-Bankof Montrel. London,

Eng.-National Bank of Scotland. Boston-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK
OFw O.A..&D.&-

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorised ..................... 1,000,000
Capital Subscribed ........................ 500,000
Capital Paid-up ................... ............. 880,000
Best ...................................................... 60,000

BOARD OF DIREOTOR8.
JoRN CowAB, Eq. President.

REUBEN S. HAKUL, Esq ice-President.
W. F. Cowan Esq. .F. Allen, Esq.
Boberi Moclnke, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMr.L.N, - - - - - Osier.

BaàN ms-Mldland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangaishene and Port Perry.

Drafis on New York and Sterling Exchange boughi
and sold. Deposite received and interest alloved.
Collections sollcited and omlymade.

Correspondents in New York andin Canada-The
Merchanti Bank of Canada. London, Eng.-The
Royal Bank of Sootiland.

PEOPLES BANK OF HALIFAX.
CAPFm., - - - .000,000.

BoAnD or DaiBoroBs:
AU tus W. West, - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.S. 1 Woodstock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.
Mahone Bay, N. S.

BAN4KERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - --Monreal.

LA BANQUE NATIONALE.
Capital Paid-up.. ........ 1...... 300,000

HBAD OFFICE, - -.. QUEBE.
A. GABoUaY, EsQ., Pres. F. KraouAc, Vice-Pres.

DImBETOR.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LmaANoE, - - - -- Cashier.
Branches. - Montreal, -A. Brunet, Manager;

Ottawa, P. I. Basin Esq., Manager; Sherbrooke,
W. Gaboury, Acting anager.

Agents-The National Bk. of Sootland, Ld., London;
3runebaum Frères & Co. and LaBanquedePari et dus
Pays-Bas, Paris; National Bank of the Republio, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of

ew Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manltba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
( INØoBPoBATED 1856.)

Capital Paid-up, - - - - $500,000·
Board of Directors:

W. J. STAInS, EsQ., - - - President.
HON. ROBERT BOAK - - Vice-President.

Wm. Robertson, Esq. J. H. Symons, Esq.
Wm. Roche, EsqM.P.P. C. C. Blackaar, Esq.

William Twining, Esq.
E. L. THORNE, - - - - Cashier.

Agenois, Annapolis, - - - E. D. ARNAUD, Agent.
Nov Glasgow, - - - - 0. A. RoBsON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of NTd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank. - - - Boston.
The Bank of Toronto & Branches, per Canada.
The Bank of New Brunswick, - - Si.-Jonn, N. B.

Collections solicited, and prompt returns mads.
Current rate of Interest allowed on deposite. Bills
of Brohange bought and sold, etc.

The Loa Compani..

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital ... ... ... ... o4,500,000
Pald.up aptial. ... ... 2,500,000
Reserve Fund ... ... ... 1,840,000
Total Assets ... ... ... ... ... ... 11,265,835

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payrent. Mortgages and Municipal Debentures
parchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHUBCH & COURT STREETS,

TOONTO.
ESTABLI5HED IN 1859.

Subesribed Capital ......................... SS,198,900.
Capital Paid-up.................................1,801,880
Besrve Fund .................................... O o1,058

Preuident, - - - - - - - A. T. FULTON.
Manager, -. .. ..-.- Hon. 8. 0. WooD.
Inspectors, - - - JoN LEou & T. GresoN.

Money advanced on easy terme for long periods
repymentatborrower's option.

Devosii reoeived on interest.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 39.

Notice in hereby given that a Dividend of Three
and a Half per Cent. upon the Paid.up Capital Stock
of the Society. has been declared for the half year
ending 31st December, 1890. and that the same will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after
Filday, 2nd Day of January, 1891

The Transfer Books will be closed from ithe 16th
to the 31st December, 1890, both days inclusive.

H. D. CAMERON,
November 20th, 1890. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

lIMITUD).

Bra W. P. HowiAND, C.B.; K..M.G., - P miENT
Capital Subscribed............... 5,000,000

g Pald-up. ................. 700,000
Beserve............................ 860,000

MoisY To LENiD oN IMPBvOD REAI, EBTATU.
MUmIPAL DaMUTUns PUnEozmn.

TO INVESTORS.-Xoney received On De.
bentres and Depouit Becelt& Interest
aid Principal payble Brin or Canada
Withmut cha.

Bates on application te
J. F. KIBK, anager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed CapitaL....................81,000,0oo 0
Paid-up ................... ........... 981,95 95

ROBERT REID,. - - - - - P IDmENT.
(Collector of Customs

WILLIAM DUFFIELD, - VICE-PRESIDENT.
(President City Company.)

THOMAS H. PUBDOM, IN5PECTINe DREo'ro.
F. B. LEYS, Manager.

Tho Farmers' Loan and Savlngs Company.

The Loan Companies.

WESTERN CANADA

LOAN AND SAYINGS COIPANY.
55th HALF YEAR LY DIVIDEND.

Notice is hereby given that a Dividend of 5 per
cent. for the half year ending on December 31, 1890,
being at the rate of 10 per cent. per annum, hae
been declared on the capital stock and that th
same will be payable at the offices of the Company
No. 76 Church St., 9 oronto, on and after

THURSDAY,8th DAY OF JANUARY, 1891
Transfer books will be closed from the 20th to the

81st day of December. inclusive.
WALTER S. LEE,

Man. Director

THE HURON & ERIE
Loan and Savings Oompany,

DIVIDETD NO.- 53

Notice is hereby given that a Dividend of four and
one half per cent. for the current half year, being at
the rate of nine per cent. per annum, upon the
paid up capital stock of this company, bas been

eclared, and that the same will be payable at the
company's office in this city on and after

Fnday, 2nd day of January, 1891.
The transfer books will be closed from the 16th

to the 31st December, 1890, inclusive.
By order of the Board.

G. A. SOMERVILLE,

London, Ont.,1lst December, 1890. Manager.

THE HOME
Savings and Loan Company.

(LnnB).

OFFICB: No. 72 CHUBCH ST., TORONTO
Authorised Capital.................8.. ,000,000
Subscribed Capital.......................... 1,500,000

Desits received, and Interest at current rates al-

Money loaned on Mortgage on Real Estate, On
reasonable and convenient terms.

Advancee on collateral securUy of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager.

Building and Loan Association.
Notice is hereby given that a Dividend of Three

Per Cent. has been declared for the current half
ear, ending 3'st December, and that the same will

bepayable at the offices of the Association, No. 13
Toronto Street, on and after

FRIDAY, 2nd JANUARY, 1891.
The Tra- sfer Books will be closed from the 92nd

to the 81st December, both days inclusive.
By order of the Board,

WALTER GILLESPIE,
Manager.

The London & Ontardo Investment Co,
LnxrrED,

OF' TOBONTO., ONT.
Premidnt, Hon. Paam Bmrru.

Vice-President, WrrALx H. BUArrY, Eua
DIBECTORB.

Mesrs. William Bamsy, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn George Taylor, HenrY
Gooderham and Frederiok Wyîd.

Money advanoed at currentiraies and on favorable
terme, on the ecurity of productive farm, city and
town pro

Money r y-e from investors and secured by thO
Company's debentures which maybe drawn payable
either in Canaa or tain with interest hall yearly
at ourrent sates. A. M. OOSBY, Manager.

8s King Street EaBi Toronto.

National InYestmient Go. of Canada
OFFICE, No. 17 TOBONTO ST., TOBONTO. D1VIEN.2

••••••••••• •........... . ......... 01,057,350 Notice t hereb
P ...-up • .•... ....... .......... .... 611,480o!Sx Per Cent. Fer Annum on the Paid-u Capital

.•----- •-•••85..Stock.of.is Company bas been eclar.. .for.. ..
Money advancOed on Improved Beal Estate a tcurrent hal year, anS ihai b. me vili b.payablelowest current rate.ai the office o! the Company on and alter thesterlin and Ourrenoy Debentures issued.
Money reosived on dst, and interest allowed 2nd o1

a blhaYear. Bylo. 4 Ch 90, statuteof
saro, Exeats ua Admi ri e author. The Transi r Books vil!ta closed from te ithLsed *o invft trust funds in Debenture. of this December, 1890, tthe201h January, 1891, both a
Ompany. inclusive.

WM. ULOO. ~GRO C.BETHNE, By order o! the Board.
WM. ).I z&.SANDREW RUTHERFORD,ProiNnoesenttY-Trhts Toroato,Di6tv Nov., 1890. Manager.
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The Loaa Companies.

CANADA
LANDED CREDIT 0.O

DIVIDENDNO. 69.
Notice is hereby given that a Dividend of Thre e

and a Half Per ent. on the paid up capital stock
Of this Company has been declared for the current
half year, and that the same will be payable at the
Company's Office, 23 Toronto St., on and after

The 2nd Day of January Next.

The Loan Companies.

The Landed Banking & Loan Co.
DIVIDEND NO. 27.

Notice is hereby given that a D vidend at the rate
of Six Per Cent. Per Annum on the.Paid-up Capital
Stock of this Company has been declared for the
half year ending 31st December, 189, and that the
same will be payable at the office of the Company
on and after

Friday, the 2nd JanuaPy Next
The Transfer Books will be closed from the 1Mt

The Transfer Books will be closed from the 15thItothe Blet inat., both days inclusive
December to the 20th January, both days inclusive. By order o! the Board.

By order of the Board. H. M. PATTERSON, Acting Treasurer.

Toronto, Nov. 26,1890.
D1. McGEE, Secroetay.

The Dominion Building & LoanAssoolation
TORONTO, ONT.

The Ontado Lan & Sangsopany,1 CAPITAL,----W- 05,000,000
O8EEAWA, OITT..

Capital Subscribed ... e300,000
CptlPaid-up ........................ 800,000
r Fun..................... 75,000

Deposit.sud Gan. Debentures ........ 005,000~

Money loaned at low rates of Intereut on the
Senrity of Boeal Estate and Municipal Debentures

Depouite reoeived and intesi allowed,
W. F. CoWAN, President.
W. F. ALLEN, Vice-President.

T. H. MMTiLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Uubcribed Capitale..00,0............... 0
Paid..pCptl............4900,000te d. . ". ..... 800,000
Total Asset.................... 8,779,d49
Total Liabiliuies................... 9,170,504j

Debentures issued for 3 or 5 years. Debenture.
bud interest can be collected at ny ageney of
Mol1sons Bank, without charge.

WILLIAM F. BULLEN.
unnager,.

London, Ontario, 1890.

ONTARIO

IndustrialLoalland InYestIenlt Co.
(LIMITED.)

DIVIDEND NO. 19,
Notice la hereb ven that a Di idend of THRKE

AND ONE-HAL1 ER CENT. upon the Paid-u
Capital Stock of this < ompany hasbeen declar
for the current half-year, being at the rate of neveu
Per cent, per annum, and that the samne will be pay-
able at the oflce of the Company, 82 Arcade, Victý arl
btreet, Toronto, on and af ter
Friday,2nd Day of January, 1891.1

The Transfer Pooks will be closoed from the 16th
to the 31st of December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,

Manager.
Toronto, 26th Nov., 1890.

The Trust & L.an Company of Canadas
ESTABLISHED 11.

Subsoribed Capital .................. 000ril
Pad-., Caital............................ 85 000

>EAD 0 0ez:t Great Winchester St, London, Eng.
Toronto Street, TORONTO.

Or E IN CANADA: St.James Stree MONTREAL.
1Main Sireet, WINNIPEG.

Money advanced at loweet current rates on the
seourity o! improved farm and productive city
Propersy.

. BRIDGEMAN-SIMPSON, Commissioneru.
BIOHARD J EVANS.

Central Canadaloan & Savings CO§
OF ONTARIO.

DIVIDEND NO. 13
Notice la hereby given that a Dividend at the rate

* Of Six Per Cen.Per Annum o n the iPaid-up Capital
8tock of this Company, han this day beenpdeeltred
for the halm year endingBlet December, 1890, and
that the same welln h payable at the office of the
Company on and after the 2nd day ofr Januay 191.

Also take notice that the Tranider Booke willbe
010ffl f rom the 15th to the Blst Dcomber, 1890, both
days inclusive. By order.

E. B. WOOD, Secretary.
Peterborough, 21st Nov., 1890.

DIRECTORS.
A. BURNs, LL.D., - - - - - - President.
J. B. MOWirL.rMs, - - - Vice-President.

W. BARCLAY STEPHENs, - - General Manager.
W. H. MrLLEn, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STRATTON, M.P.P.

Boss, CAMERON & McANDEw, Solicitors.

KEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN &CO.
BANKERS.

Victoria, - - Brltish Columbia.

A general banking business transacted. Telegraphie
transfers sud drafts on the Eastern Provinces, Great

Britain sud tho Unied States.
OOLLMTIONrO PBoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and soel Stocks, Bonds, &c., on Commission, fS

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FEReUSSON

InYostffot Agent,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.
8TOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

REAL ESTATE AGE ETS
Moneys invested on Mortgages, Debentures, &c.

Estates carefully managed. Bente collected.

Telephone 880• + 9 Toronto Street.

H1. . -II E & 00.>
Stock Brokers B ainanial Agents.

Metae bg d so. Valuations and Investi-monts cre!lly ad Estates managed. Arbitra-
tions attended te.

0 King Str"t Est, - -- - Toronto.
TELEPEoNE - . - - 583.

JOHN LOW,
(Member of the Stock Exchange),

Stoek and Share Broker,
e ST. FNCOIS IAVMIB STUET

MONTRE&L.

&. . &L8
(Member Toronto Stock Exchange.)

StOck Broker, Estate & Investment Agenit.
Debentures bought and sold <Estates

managed. Money to loar, in large
amounts.

Telephone 814. I 88 iugtreet Et.

Trust and Guarantee Companles.

-THE

InisaCo1noraniooI 01ORflro.
OAPITA&L,_S1,000,000-

Offces, 23 Toronto Street, Toronto.
PREIENT, - - - - HON. J. C. AMINOs, P, S.

VICE-PRESIDENTS,
HON. SIB ADAM WIL0N, Ent.
HON. BIB RICRAB D CARTWBIGHT, K. C. M. G.

This Company is empowered by ita charter (a-
cepted by the HighCourt of Justice for thepurposes
of the Court, an approved by the Lieut.. (Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Truste, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from ail re-
anaibility and sometimes oppressive duties.

e Management of Estates, vestments of Money,
Collection of R ents and Interests, Countersignature
of Bonds, Debentures, etc., and al kinds of fnduciary
or financial obligations undertaken.

For further information apply t:)
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
0Fr NOBRTE Alà RVA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,_• MONTREAL

E. RAWLIGXB, Viee-Pres. h àMan. Diretor.
TomomTo BBANOH:

Mail Buildings. EDLAND & JoNue, Agents.

Toronlto Genoral Trusts Go.
SAFE DEPOSIT VAULTS,

CORNER YONGE AND OOLBORNE BTS.

CAPITAL, - - - $1090,00.
President-Ho. EDwARD BLaxE, LL.D., Q.C., M.P.

Vice-Presidents E A MneDiT, Esq., L. D.
1JoHn Hosxu<, Q. C., Lji. D.

Under the approval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice au a Trusts Com pany, and from its organisation
has been employed bythe Court for the investment
of Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for administration.

The Company investe money, at best rates, in fret
mortgages or other securities; collecte Rente In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bond@
and Debentures.

Safos sud ompartments varying from the small
box, for those wishing topreserve a few papers. to
large safes for firms and corporations, are rented at
low rates, and afford am ple security against los by
are, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are &ac
stored. An examination of these vaulte by the
public i requested.

J. W. LANGmuIR, Manager.

Insuranee.

Providont Savings Ufs Assurance Soolty
OF NEW YORK

SoUpANn HoMANsP..r.................PB ' T
WuLIA E. B TEVmNS,..............CBETART.

Agents wanted in unrepresented distrIcts-ibis
Cmayslans= are very attractive and easll

wo1red ibers contracte wil boglven topexr-
enced agents, or good business men who want to

engage ln life insurance.
Apply toE R. H. MATSON, Ceneral manager
for Canada, 87 VomNGESTENET, TolaoNo.

Bsnkers sud Brokers.

STRATHY BROTHERS)MNvEBTMlBBROKEES.
(x===na5 MONT'EAL eToOK XzoeANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conftned to commission. Cou-
na Cashed, and Dividende Collected and Remitted.
torest allowed on Deposits over one thousand

dollr remaining more than seven days, subjecite
data nht. StocksBonds and Securities bought
and sold. Commission-One quarter of One par cent
on par value. Special attention given to investments.

GoonBoDr, GLYNà Dow New YorkAETs: BLAm Baos. & Co., Boesa.
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Lesding daristers.

COITSWORTH, hODOINS & &0.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE t44.

3. OOATWoBTE, R., L.L.B. FRANK M. HODGINS.
WALTER A. GEDDE i

TH9O00, HENDERSON & BELL,
Barristers, solcitors, &c.

OVwxcs-BANE BBITIBE NoBTH AmiamcA BDes.
4 Wellington Street East, TORONTO

D. N. TEONsON. DAVID HENDERBON. GEO. BELL,
Begistered Cable Addres-" Therson," Torone.

. W. MICKLE,
BARRITRE, SOLICITOR, Etc.,

4 MANNING ARCADE, . - KING STBRET WasT,
T ORB ON T O.

DIBBOP'S, MONAS & MULKERN,
Barristers h Attorneys,

OrIcis-Corner Richmond & Carling Streets,

LONDON, ONT.
mo. C. GIBBONs
I. MUL."""

GEO. M'NAB
ERD. y. HABra

W. G. SAw.

SHAîW & ELLIOTT,
E. ExIoro' r.

Barristers, Solicitors, Notarles Puble, hc.
11 UNION BLOCE,

86 ToBoNTo BIBT, . . . ToBoNTo, Or.

LIIDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
SUoxGU JlNDSET. W. L. M. LINDsEY.

MOPHERSOI, CLARK & JARVIS,
Barristers, Solicitors, &o.

Orrxcns :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Begistered cable address, - " CLAPER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 80 Toronto Sreet,

1. .MAOLAMEN, Q.O.wl u. MBBBTT
W. E. MIDDLETON
A.P Y LOBB.

TOBONTO.
J. E. XAODONALD, Q.O.
G. 7. SHEPLUT, Q.C.
a. C. DONALD.
B. M. T.Am.

C. J. HOLMAN & CO.,
Barristers, solicitora Notariee, Etc.,

86 BAY ST., TonoNTo.,
*oMMIsBIoN POlB QUEBEO.

CEAs. J. HOLXAN.* CnAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
48URANCE COMPANY,

O'E LO N'DlO N, 'EN .

Branh Ornee for Canada:

1724 Notre Dame St., Montreal,

INCOMB AND FUNDS (1869).
Capital and Accumulated Funds ............. $3.900,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested Funds ................................. 5,8 45,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders......................................_. 00,000

JAS. LOCKIE,
Inspector.

E. P. PEARSON,
Agent, Toronto.

ROBERT W. TYRE, MANAGEB roB CANIADA,

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba ........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Eastern Townships .......................
Vederal ............................................
Halifax Banklng Co.................
Ha nilton .........................................
H chel a.............. ...........................
Lner i ........ .............................
La Banque Du Peuple...............
La Banque Jacques Cartier .............
La Banque Nationale.................
Merchants Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
Montreal.....................................
New Brunswick .............................
Nova Scotia .....................................
Ontario ............................................
Ottawa...........................
People's Bank of Halifax.............
People's Bank of N. B..........,.............
Quebec ...............................................
St. Stephen's..................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNnia BuILDNG Soc's' ACT, 1859.

Agricultural Savmge & Loan Co.....
Buildi & Loan Association ............

erm. Loan & Saving Cc..
Canadian Sas h Loan Oc. .....Dominion Sav.ha Inv. Society............
Freehold Loan & Saving Company...
Farmers Loan &Sa Company ...Huron& Erie Loan a 0......
Hamilten Provident h Loan Soc. ......
Landed Banking & Loan Cc.............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan h Deposit Coc........
Union Loan h Savinge Co ............
Western Canada Loan h &avings Co.

U»NE PIVATU ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)Canada Landed Credit Co. do.
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy.Co. Ltd. do.
Land Security Co. (Ont. Legisa.)......
Man. & North-West. L.Co. (Dom Par)

90
$943

50

40
50
50

100
90

100
100
100
50
95

100
100
100
50

100
100
100
100
100
10
50

100
100
50

100
50

100
100
100

75

50
25

50
50
50

100
50
50

100
50
50
5050
50
50

Capital

soribed.

$8,000,000
4,866,666
6,00,000

592,500
500,0

1,50,000
1,500,000
1,950,000

5000001,9000,0
710,100

1,500,0
1,90000

5000001,200,000
5,99,900
1,100,000
9,000,000

19000,000
500,000

1,114,800
1,500,0001,000,000

00,00
180,000

9,500,0
900,000

1,000,000
,00,000
500,0

1,900,00
500,000500,000

150,000
630,000
750,000

1,00,000
8,921,5001,057,950
9,500,0001,500,00

100,000
679,700

9,000,000
1,9

8,000,000

1,090,000
1,500,000
9,500,0

1,50,000
DoM. JonqT SToCE Co's' ACT.

Imperial boan & Investment Co. Ltd. 100 699,850National Investment Co., Ltd............ 100 1,700,000Beal Estate Loan & Debenture Co. ... 50 0,000
ONT. JT. STE. LaTT. PAT. ACT, 1874.
British Mortgage Loan Co......100 m5000»Ontario Industrialboan m 5. 1 466,8Ontario Investment Association.........50 9,665,600

INSUBANCE COMPANIES. i

ENGLIs-.(Quotations on London Market.)i

No.
Shares
or amt.
Stock.

50,000
100,000
90,000
19,000

186,498
85,869
10,000
14,080

891,759
80,000

100,0
6,199

180,085
100,0
50,000
10,000

5,000

1,9»5,9»
9.9»
1000

Divi-
dend.

10

15

S I
101.
10

10

40

NAMB or CoIA•r.

C. Union F. L. & M.
Fire Ins. Assoo ......
Guardian ..... ........
Imperial Pire.
Lancashire F. h b.
London As, .Corp...London &Lan.L...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
gneen Fire & Life.,

ilyiInsurance-- .
bttcImp.F.&L.

Standard L-ie ....

CANADIAN.

-. Amer. P.ah M.
Canada Lite.-
Confederation
Sun Lite Aso. ..
Royal Canadian..
Quebec Pire .... 1~ueen Ci t

y Pire..
etuer sourane

Lat
Sales

Nov. 22

31 82

98 95
190 193

81 8f
50 52

31 41
171 17f
48 49
72 73
53f 54j

962 3>7
74 8

554 56J

Dec. 4

109f 19
••........

144J146

DISCOUNT BATES. London, Nov. 29

Bank Bills, 3 months.
* do. 6 do.

Trade Bisa3 do.........
do. 6 do* " 7

*8,000,0004,866,666
6,000,000

872,050960,000
1,500,0
1,486,436
1,950,00

500,0001,000,000
710,100

1,500,000
1,300,000500,000
1.000,000
5,99,200
1,100,000
9,00,00
15000000
15,00,000

1,114,»00
1,500,0001,000,0

000000
180,000

9,500,000
200,000

1,000,000
21000,000

50,000
1,900,000

478,970
846,167
800,000

620,900150,000
g,500,9»

650.410998,550
1,317,100

611,430
1,289,455
1,100,000

557,700
699,650

1,900,000
300000

197,838677,000

1,509

M6,500 70,000 3à 115 ...... 115.00
5600 166,000 3 1224 . 61.955,000 180,000 84 113 .... 115.00700,000 360,000 4 1221 124 61.25
489,444 M.5000 5 250 .. 62.25812,500 000. i 8 103 . 103.00

M97,000 116,000 S 123f 125 123-50
m95,WX) 35,000 83 110 3 ... 00411,909 5000...........3618.00

296,809 54,000 I
313,461 165,000 114 11400
700,000 .....

BAILWAYS. Par Londonvalue N gg 0

Canada Pacifie Shares 7- ... - 741 74tC. P. R. lst Mortgage Bonds, 55........ ...'111 114do. 50 year L. G. Bonds, 3il...... ... 93 95Canada Central 5% lot morigage... . 105 107Grand Trunk Con. stock ............ 100 g 91
ô %Peetual debenture stock 124 196
do. Bq. bonds, 2ndcharge........128 130do. First preference............... 10 58 59do. Second nref. stock ........... 100 38 39do. Third pref. stock ............ 100 20g 21Great Western per 5% deb. stock.....,100 190 12
do. 6 % bonds,1890............ 102 103Midland8t. 1st m .bonds, 5 %..... 10 105 107Northern o! Can. 5 drat mtge ...... 100 107 109do. 6% extra pref.............. 100 103 106do. deb. stock 4%.............. ... 96 98Toronto, Grey & Bruce6% stg. bondelst mtge .......................... 10 97 ggWellington, Grey & Bruce Y %1st m. . 97 99

$1,000,000
16,666
00,000
35,000
65,000

1,300,000500000

130,000
450,000
196,000
700,000
500,000
140,000
100,0009 335,000
275,000

1,100,000
6,000,00

440,000
560,000
575,000
400,000
70,000

100,000
500,00

85,000
460,000

1,400,000
70,000

150,000
90,000
60,00040,000

103,000
100,000

180,000
M ,000
128,513
536,068
985,000

93,000
60000

860,00075.000

110,000225,OeK

Divi-
dend
last

6 Mo's.

6%
484

34
8
5
8g

3

8
4
8
4
8
8

8
4
5
6

8

8½

84
5

8

CLOSING PRICES.

ToBoNTo, Cash vai.
Dec.4. perushare

155 ...... 376.65
125 125J 62.50

105 ...... 42.00
227 229 113.50
...... ...... ......

In Li uldation
11 ...... 93.3
152 ...... 152.00

...... ,..... ......19 152 149.00

140 144 140.00
183 .. 1350
162 ...... 81.00
222J 225 111.25
243 .... 243.00
156 ..... 156.00
111 112 111.25

115 .. 93.00
.... ......

144j ...... 72.12
219 222 219.00
1161 ...... 58.37
...... ...... ......

100.00

!32.00
0.75

126.00

64.00
57.00

SECUBITIES. London
Nov. 2

Dominin 5% stok, 1908, of By.loan. . 2 114
do. 4 'x do.1904, 5, 6,8 ............ 0lot100
do. 4% l ''86 Ins.tock. 104 106
do. 3jI. do ........................... 103 105Mon.real n g. 1908............. 103 105
do. S5%, ............. .......... 103 105do. % do. % 1ô% 909....... .. 4 106

Toronto Corporation,6%, 1891Star. 102109
do. do. 6%.190.Wter Wnvkse Dvi 6 l6 11City of London, lst pref. Red. 1898, 55... 100 102
do. Waterworks, " 1898, 65 107 109

City of Ottawa, Stg. " 1903, 65 103 1; 6do. do. " 1904, 65... 113 115
City of Quebec 6S/. Con. " 1892, 65... 101 103

do do. 1878, " 1908, 65.... 115 117
City of Toronto, con. deb. " 1898, 65... 109 112

do. gen. con. deb. 1919, 55... 112 114
do. stg. bonds " 1924, 45 103 105

City of Winnipeg, deb. 1907, 6.. 115 117
do. do. deb. 1914, 55.... 107 109
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Telephone Companies.

THE BEll TEL11HONCOy
OF CANADA.

S.F ISE,............usU?

GEO. W. MOSS, - - - - VIE-P m
SP. SCLATER, SHOETABYTEAsUB.

MA D OFFIGU, - - MONTR AL-

H. C. BAKER,
Manager Ontario Department, Hamilto·

This Company will sel its instruments at prices
ra.ngingfrom $10 to $25 per set. These instruments
are under the protection of the Company'5 patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the neareet tele.-
paph office, or t will build private Unes for firms or
Individuals, connecting their places of business
or residences. It is alsc prepared to manufacture
alkinds of electrical apparatus.

For particulars apply at the Company's Offices,
as above.

Steamship Companies.

Reduction in Cabin and Intoimediate Rates

ALTALNTNE
ROYAL MAIL

S T E .A.M B M i 1 .

Liverpool, Derr, Qebec and Montreat~Srvice.

LIVERPOOL. MONTREAL. QUEBEC.
Daylight. 9 a.m. -

Oct. 9 Sardinian. Oct. 29 ... Oct. 30
"616 Polynesian ... Nov. 5 ... Nov. 6

".23 *Parisian ... ... " il ... " 13

*S.S. Parisian, last Paesenger Steamer from Mont-
real.

Liverpool, Balifax and Portland Fervice.

PROU PROU
LrvE PoOL PORTLAND.
Nov. 6 Circassian ... Nov. 27 ...

".20 Sardinian ... Dec. Il ...

Dec. 4 Parisian ... ..... ".25
And Fortnightly Thereafter.

Pnom
HALIFAX.

Nov. 99
Dec. 13

"427w

RATES C, OCEAN PASSACE.
Cabin. - To Liverpool and Derry.......$40, $50, $60

heturn (via Halifax and Portland),..$80, $90, $110
Intermediate.-Liverpool, Derry, Glasgow, ...... $2

Return ' ...... 5
Steerage.-To or from Liverpool, Derry, Queens-

town, Glasgow, Belfast, London............... $2

For Tickets and information apply to

H. BOU RLIER,
Co. KING AND YONGE BTS., TORONTO

OMINION PAPER BOX COMPANY
HAPRDWARE FOLDING BOIM,

CONFECTIONEES' FOLDING BOXES.

Packages specially adapted for all classes of goodi

74 and 76 Ring St. West, Toronto.

JOHN J. GART SHORE
49 Front St. W., Toronto. Telephone 616.

Ra/way and Tramway Equipmenti
New & Second hand Steel & Iron RAI LS.

Wrought and Cast Scrap Iron by Carload or Carg
Send for prices.

TORONTO PRICES CURRENT.
(CONTMUBD.)

Frutti-Ejase, 2 des. eveh.

APPLEs-S .................. ... per dos. $
Gallons....................... 6

BLUEBERBIE--2's, Loggie's ............... "o
RAsPBERRIEs--9's. Lakeport ............... "
STRAwBERRIEs-2's, Boulter's ............ "
PEARs-2'a, Bartlett, Delbi............. " 5

" S', Bartlett, Boulter's ............ "
PEACHEs-2's, Beaver, Yellow.

il 2's, Victor, Yellow .. ....
64 'Bo, Victor, Yellow ......

, Beaver, Yellow.........
" s, Pie......................

QUINcEs-9's, Boulter's............... ......
PLUms-9's, Green G ge, Nelles' .........

Vegetables-Cases, . .oz. each.

BEANs-2's, Stringless, Boulter's.........per d$.
2's, White Wax, Lakevort......
3's, Boston Baked, Delhi ........

CoRN-3's, Lion, Boulter's............."
2's, " "..................
2's, Canada First, Aylmer ......
2's, Epicure, Delhi..........

PEAs-Marrowf ats, 2's. Delhi............
" Champion of E., 2's, Aylmer... "o
", Standard, 2's .......................

Bowlby's, 2's .......................
PUMPKINs-3'a, Aylmer...............

3's, Dehi.. .............
YS, Lakeport .............

TOM ToEs-Crown. 3S•.........new, "i
Ice C'stle,Y'sa......... "o "4

Beaver. 3s ............... ""
TomA CATsUP-9's........................... f

Fish, Fewi, Iteata-Cases.

MACKEREL-Myrick's 4 doz.............per doz
Empire, 4 doz ..............

SALMON-Lynx, 4 dos ......................
Horse Shoe, 4 dos, 10 case lots

.." '. ." in less ......
White, 4 dos. ...................

SARDINEs-B. A. Salmon........ ............ per tin
Martiny 'a.......................
le, Chancerelle, 100 tins......
la, Alberts, 100 tins ............le', Alberta, 100 tins.......

CHICKEN-Boneless, Aylmer, 102z., 9doz. per dos
TuRKEY-Boneless, AYlmer, 12 oz., 9 dos.
DucK-Boneles, l's, 2 dos............... ...
LUNCH TONGUE-1's, 9 dos............... "g
PIGs' FEET-1's, 2 doz.............. ..
CORNED BEEF-Clark's, l's, 2 doz ........ "

Clark's, 2's, 1 doz.........
Clark's 14'a.1 doz...... ..

Ox TONGUE-Clark's,94's, 1 dos ............
LUNCH TONGUE-Clark'a, 2's, 1 dos ......
SouP'- Clark's, l'a, Ox Tail, 2 dos .........

Clark's, l'a, Chicken, 2 doz .........

gawn Laumber, Inspected, B. l.
Clear pine,1ilin.or over, per M ......... $8800à
Pkl .orover...................93 00 2
Clear ckng,lin.........................2800 2

Do. do. 11 and over ............... 8000 
Flooring,li & liin.............................140i

D "X150iD .hi à .u.. S i ge................................1900 L
Joiste and g........................12501

apboards dre -- -....... 19500
shïlge, ik,1li......"......935 1

hn e xx,... n............................ 140
La uc................................................ 107

re ... . ................ 100
lSmok................. 0

Tamaarao ................................. 1 0

arda Weede-P lu. f. .NL
5
5 Birch, No.1 andi2l..............................017009

Maple " ......................... 1001
0 Cherry, " ......................... 60 0

Ash, white,". .............................. M9400M
" black, ". ......................... 16 001

Elm, soft ". ......................... il 001
-i rock " . .............................. 18 00

Oak, white, No.1 and 2 ................. 9500
.l redorgrey"....................9000

Blnof Gilead, No.1&9ï:............... 130
Chestnut -4 ................. 9560
Walnus in. No. 1&29........................ 8500 1
But enut i" . . ...." ...:::::::::::::: .8:0: : 69 Hickory, No. 1 &9....................... 9800(
Basswood. ............................ 16 001
Whitewood, " ......................... 3850

'

o.

Canadian Mutual Loan and InvostmOnt CG.
HEAD OFFICE.-

42 Church Street, - ToroitO, canada.

TIhe coat ef aaBare is.$1 mebership fee, anti 60
cents monthly duesr atuitY au ofj a shre l
$100, and estiamated limit of ml m rity
Monthly paynents c(f $3 will yieldd $50Insture
Of shares. A saving ot 20 cents a day inveled bers
Will Insure $1,(00 in 7 years.

Fuel, &c. .

Coi, Hard, Egg.....................600 000
" "e Stove ........................ 600 060Nut ............ ............. 600 000

Sofi..B.e................ 600 00
.ri.rm ............ 6-: 6 0 0:0

Wood,Hard,beutunout .......... 600 000"l "9nd quality,.unou..... 4 50 0 00"o best out andaSplis ......... 6 50 000ndqusuityeut andsplit 50 000PIns, funut .. ..... .-.. 4 0 ôé 000
e out andSplit....'..."' 6 00 000

labs...........850 00

LIVERPOOL PRIOEB.
Dec. 3, 1890.

Wheat ' 8 n SW Red*, 1frIur....... ............ ... 7 47
No. Cal.............n..:. ::::::- 7~6~
Corn . ........... .................. '... 5 2
Pea ............. ••.............5
Lard ..... ... ....- .. '... 80 9
Pork ......... -.... .- , 5 0
Bacon, ................. "."..... .

.short..le..r.... .... 5309ô
.,---.••-.- 3

Balway Companles.

1 251
300
1 25
2 50
2 40
900
2 75285
2 85
385

1 85
9 10
2 10

$0 95
1 00
200
1 50
1 10
1 15
1 40
1 20
1 95
1 201 go
1 10
1 05
1 10
1 35
1 35
1 35
0 75

$1 55
1 40
1 35
1 40
145
1 25
1 45

10
0 il
0 18
0 17
225
2 35
9 35
965
2 40
1 50
2 60

18 50
7 50
550
1 50
1 50

8500
2500
25 00820
16 00
16 w6
16 0018 6
1350
00 00

2 401 60
1 85

1300

il 00
18 00

8500018 008560
2860
18 00
1900
0000
80 002500
15 00
8000
10000400
000

18 00
40 00 CArMAL, . . . .S26,00».

JOHN B. BARBBB Preident and Man'g Direcor
CHAS. BIÔBDON, Vice-Preundené.

EDWABD TBOUT, Treas,

Manufaeturethe following grades of Paper:

&* jn Sizod Superfbe Ppers:
White and Ttnted Book Papers,

(Machine FinIshed and Suver-ealendered),
Blne and Cream Laid sud W.v. F..l.csps

Poe", ete,, etc.
Aeocunt Book Papers.

EIVELOPE à LITHOGRAPHIC PAPER.
CoLonE Covna ParEmS BVENIU=n.

Apply ai the Mai for saimples and prIesi. Specla

LONDON MACHINE TOOL COMPANY,
LONDON, - ONT.

MANUPOTUBEBSor

IMON a BRASS WORKING MAOHINERT.
L. A MORRISON, wITu A. R. Wiras,

General Agents, - - - Toronto.
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INTERCO[ONIIA RIL VA!
OF CANADA.

Direct Route betweell the West anid
AU points on the LOWEr ST. LAWRENCE

and BAIE DES CH ALEUR, PROVINCE
of QUUBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWABD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE

Ex s trains leave Montresl and HaHfax daily
(Sun ay excepted, and run through, without change

between these pointa, in 98 hours and 55 minutes.
The through express train cars of the Intercolonial

Railway are brilllatly lighted by electricity, and
heated bysteam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant ",bufet, sleeping and day cars are
run on ail through express trains.
CANADIAN EUROPEAN MAIT AND PAS-

SENGER BOUTE.
Passenera for Great Britain or the Continent

leaving1ontreal on Friday Morning will join
outward mail steamer at Halifax on Baturday.

The attention of ahippers is directed to the
superior facilities offered by this route for the trans-
port of dour and general merchandise intended for

e Eatern Provinces and Newfoundland' alo foi
shipments of grain and produce intende for the
Europe market.nckets may be obtained and all information
about the route, also freight and passenger rates,
on application to N. WEA THEBSTON,

Western Freight and assenger Arent,
98 Bossin Houae Block, York St., Toronto,

D. POTTINGEB,
Chie! Superintendent,

Bailway Offoe. Monoton, N.B.,
94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the histor and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST JOHN
WINNIPEG, VICTORIA B. C., and in onehundred
and twenty-slx cities of le United States & EuropeReference Books issued in January, March, July
and September, each year.

DUN, WIMAN 00.

MTABL-TEE 1848.

L. COFFEE & CO.,
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THE MONETARY TIMES.
Lan Whol.aleTrade of ontr.al.

D.IORRIGE, SONS &00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Rage, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetinga, etc.THE MAGOG PRINT WORKS, (Maý) Dil etc.

THE ST. CROIX COTTON MIL ,(Milltown, N.B.)Apron Check, GinghamS, TicSh,
Denime, Fanoy Shirtings, etc.

-:- -:- &-:- A. LSEO3 -
TWEEDS, Fine, Medium and Coarme; Etoffes, Blan-

kets, Horse Blankets Baddle Felt, Glove Lining.1FLANNES, Grey anÏ Fancy, in Ail Wool and
Union, Ladies Dre Flannels.

BERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMen' Ladies' and Chidren o.
CARDIG JACKE I 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dreus Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholes.ale Trade only Suppled.

BUSINESS MEN
Who otemPlate a business career for their

sons abold seud thesa te the
BRITISH AMERICANT

BUSINESS COLLECE • ToNo
Were they mIlk be practraly and thoroughly taught how tkepbooks, calculate rapldly and accurately, and write aso letter; alse the use of the typewriter together wlthshorthand

Mercantil Summary.
THE Pope Manganese Co. have shipped 158

tons of manganese to New York per schooner
"Avalon."

THE bankrupt grocery stock of R. Baker &
Co., of Essex Centre, was sold by W. Y. Brun-
ton & Bon to A. Duke at sixty-eight cents on
the dollar.

UP to the close of November the Bell Tele.
phone Company bas erected, this season, in
Canada, no less than 1,380 miles of trunk line
wire, all of copper.

THE committee appointed at the meeting
of creditors of the Osborne-Worswick Com-
pany, Limited, of Hamilton, to examine into
its affaire, having recommended the sale of the
assets at a price which would realize 20 cents
on the dollar to the unsecured creditors, the
liquidator, C. S. Scott, gives notice that he
bas carried out the sale.

MEAFORD proposes to give a bonus of $10,000
to a new stove manufacturing firm. There is
already one stove factory in the village,and the
proprietor,who bas been twenty-three years in
Meaford, objects to the introduction of a rival
at a charge to the taxpayers, of whom he is
one. If the bonus be granted his competitor
he will have to pay in the neighborhood oft 200
annually towards it. But rather than do this
he threatens to remove his foundry to another
place.

HUTCISON, DIGNUM & NISBET,
(Successors to DIGNUM, WAILLACE & CO.)

Manufacturer,' Agents and
Importers ot

Fine Woollens & Tatiors' Trimmings
55. FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specalty.
Sole agent. in Canada for J. N. Richardson, Bons

& Owden. (Ltd.), Belfat, Irish Linens; Robert
Pringle & Son, Hawick,Scotland, Scotch Unlerwear-
David Moseley & Sons, Manchester. Rubber Goods;
Currie, Lee & Gawn, Hawick, Bcotland, Scotch
Tw ; J. S. Manton & Co., BirmingLam, Braid &MataI Buttons.

B. UTCHISON, •EDWARD J. DIGNUM,
Late of rmMills & Hutchison. B. A. ,ISBET.

1

Mtercantile $ummary.
THREE carloads of sheep from P. E. Island

passed through St. John for Massachusetts on
Saturday.

TE Palmerston Brewery Company is to be
wound up by a liquidator, by order of the
Chancery Court.

THE Globe Tobacco Works Company, of
London (limited), has been incorporated with a
capital stock of 850,000, to purchase the Globe
Tobacco Worke. of Windsor. Promoters :-
Patrick Beneteau, Windsor; Moses Masuret
Albert Smith, J. R. Minhinnick, Robert Reid,
Jr., Thomas Orr, Patrick Mulkern, and W.
F. Bullen, of London.

ORANGEvILLE has passed a by- law, and
hereafter al wood for sale in that town muet
be taken to the market and measured, except
where it is sold by contract. The measuring
is to be without any expense to the buyer or
seller. The result of the measurement is
marked conspicuouely on the load, so that the
quantity on the vehicle may be seen at a
glance.

TE Peterboro' Examiner announces the
transfer of the grocery business of Rush
Bros., in that town, to Stapleton & Elcome.
After twenty-eight years' connection with it,
Mr. Harry Rusb retires. In twenty-eight yeare'
attention to business he has amassed a com-

INDIAN TEAS,
-3oaTlID BT -

STEEL, HAYTER & 00.
Direct from their estates in AMSAN, OACHA,

SYLHET, DARJEEING<Q, KANGRA,
and KUIJAON.

Indian Teas from the above districts always instock, also ASSAM OOLONGS. Samples andquotations on application.

HAMILTON, - - Lambe & Mackenuie.
WINNIPEG, - - - 0. M. Rubidge

66 -- Jas. Kirkwood & Co.
ViCTORIA B.O.- - - Charles R. King.

i & 13 Front St. E., Toronto.

Leading WholesaleTrade of MontreaL.

FERGUSSONA INDER & co.
MONTREAL.

Leadl.g Whole.le.Tr.deo MontreaL

W. & j. KNOL

?RADEMM

Fla Spinners & Linen Thread M'frs
KmnIE , Scomhe.

Sole Agent. fer Canada

GEO. D. ROSS & 00.,
g8 Crag Seet, ontreaL

Selling Agent for the West:

E. A. TOSHACK & 00., TORONTO
Toronto OffBe: 19 Front St. West.

' MARI.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

ReadY Mixed Paints, al shade
ReadY Mixed Coach Colore,Painters' Pure Colora, Dry and in Oil
Superfine Carriage Colors, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinde, &c.
Agricultural Implement Paints, Colore and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood Staini,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -- PROMPT SHIPm ENT.

M U N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed In Boxes. 12 lbo., 24 lbs., & 48 lbo.

This Fih iseutram the large°nsNewfoundland
CodfLah, and the quality in uneurpassed. Apply earlY.STEWART MUNN £ l O-.,22 ST. JOHN STREET, - - MONTREAL.

mercantile Summary.
fortable competency, by "diligent attention to
bis business, and the application to it of an
every-day integrity that won him the conf-
dence of the public."

CoAL carrying by steamship from Maritime
Province ports to Montreal has been active
in the season just closed. A list of forty
steamships which have been engaged in the
trade is given by the Montreal Herald. Part
of them were engaged for a portion of the sea-
son only, and took outward cargoes eof deals or
lumber; others took general cargoes for Gulf
ports.

AMONG the Canadian manufactures which
are about to be despatched to the Jamaica
Exhibition are several exhibits of machinery,
which, wc understand, are to be taken charge
of and shown on the Island by Mr. Robert
Irvine McLaren, son of the well-known metals
broker, of Montreal, Mr. Harry McLaren. It
is always an advantage to have a practical
mechanic in charge of machines on exhibition,
and this Mr. R. I. McLaren is. If other
Canadian manufacturers wish to test -the
Jamaica market without going to the extra
trouble and expense of sending special agents
to attend te their respective shipments, they
may correspond with Mr. McLaren,who is prob.
ably open to take hold of other wares than
those already confided to him.

IL M. WARREN. . .CANO!!

'''--u-AN

Gutta Percha & Rubber g. Goo
-- OP TOmoNrTO.-

MANUFAOVURERs OP

Rubber BeIii, clothingfire Ha,
MACINTOSH CLOTHINC &o.

THE ONLY RUBBER FACTORY IN ONTARIO
FAOTORIES, PARKDALE, TORONTO.

Offee and Warerooms, 48 Yoge st., Toronto

680

TKRADE



THE MONETARY TIMES.

Aeaug Whoiesale Trade 0f Montreal

J. R. WALKER,
15 COMMON ST., MONTREAL,

imFoaTmB AND DzÂLERiN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rage, Taiors'
Clippings, Old Rubber, &o.

TORONTO BRANCE: OTTAWA BRANCH:
Toronto MlS Stock & Alexandor Dackus,

Metal Co., 2M7 Cunmberland St.
Esplanade St., Toronto. Ottawa, Ont

BAYLIS KARUFACTURIN CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery O/ll, Axie arease, do.

MCLAREN'S GENUINE

Coos MFnOi Be[ Poviel'
The new brand "Extra Quality," sold only ln tins,

surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURt Rb' AGENTS
ESTABLI-ED 92 TEARs.

Cottons, Gr ,y Shees ings, Checked Shirtings, Den-
ime, Cottonad. s, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, boeskins, Etoffes, Kersys, &e.

Flasnoels, Plain and Fancy Fiannels, Over-Coat
Linlngs, Plain and Fanicy Ores Goods, &c.

Raitte', Goods, Shirts, 
T
)rawers, Hosiery, &c.

Blankets, White, Grey and (Jolored Blankets.
$WWho:esale Trade only SuppUled.
13 and 15 St. Helen St. 20 Wellington St. W

MONTUBAL 1 TORONTO.
Advances made on Consignments. Correspond-

ence Solicited.

McARTHUR, CORNEILLE &CO
QIL LEAD, PAINT

Color & Varnish Merehants
D"OIBTBB o

*NGI&ISH and BELGIAN WINDOW GLAU
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &o.
Painters' d Artiats' Materlals, Brushea,do

819,814,816 St. Paul St., h & , M, OR Com
misioners St.,

MONTREAL.

Wu & F. PURRIE&00.
100 Grey Nun Street, fonutreaL

IMPOBTUBs o
Portland Cement, Canada Cement,

RnomanCernent5 VeIJLlnigu WurLieFlue Covers Wh Paln sFire Bricks Plaster Cd Pubk
Booteh Glaed Dr n Pipe. Boras,

Fire 01672, bhn ayho
Manufacturers of Bessemer Stee

Sofa, Chair and Bed Spings.
A largo Stok always on hand

OFFICE /' TiHE

tationery fMONETARY TIMES
e a ney PRINTlN0 OFFICE

18 THOROUGHLY EQUIPPEDON WT
COMPETENT WORKMEN AND THE 3g$,rMAOINERY FOR THE

SUPPLYING 0F TASTEFUL «TYPOGRPo« N

letter Heads Billi eads »ouianduma
-ote Boos5 Check Books

.agalogues-r:fevre? description•

1,.ading Whoiesale Trad0e of Motreal.

HODOSON, SUINER &00
IMPOBTEB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY

Whte Lead, Color & Yarnsih Works,1

WRITE LEADS, MIXED PAINTS,
VARNISHES AID .lAPAIS.

MMORTEE5 07

Dry Colors, Plain and Decorative Window
Glass, Artiste' Materials.

md" McLLS. P. De DODS & 00

LEIRfIIR EÀNH & COl,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacluring Company,
Bleached Shirtings, Curtain > crims, Lenos, Fancy

Muslins and Cheese Bandaging.
No. 5 Fraser Building.

4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,
(LIMITED)

a T. JoCETN, N. B.,

Cotton spinnera, Bleachera, Dyers and
Manufacturers.

COTTON YABNS, CARPET WARPs.
UAt-T. KNITTING COTTONS.

HOSIErY YARNS, AND TARNS
For Manufatuer use.

BEAU WARPS FOR WOOLLEN ILL.T

GREY COTTONS, SHEETINGS,
DRT.IL h DUCES.

GHEETINGB, SBHITINGS AND STBIPEs
Bos. Inl Plain and Famcy

VOTTONADES, I 1mixed Patterns.
The only "Water Twist" Yarn made in Canada

ACENTS:
Wu. "NWETT, Toronto, DUNCAN BELL,
JOHN HALl, f Ont, 1 Montral.

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

S T. JO HN N.:B

B. &C. Corsets
.

HASwEORORN

% SO-GALLED 48 ~TI4C-
WARPANTED 4, EVERFAST

FAST BLACK STAINLES
STOCI<NCS. STCOCINCS.

Ouc fraveliers are now on tue Road Taking
Ordors for Next Season for the Woll Known

EYERFAST STAINLESS HOSIERY.
We hava the sole ownership for Canada of this

Celebrated Hosiery, and wll prosecute any person
in tringing on our rights.

S, OREENSHIELOS, SON & CO.,
17, 19 and I1 Vieteria Sq., and 730, 731, 734

and 736 Craig St., Montreal.

Mereantile $minari..
THE Charlottetown, Prince Edward Island,

firm of Davies & Sutherland, general mer-
chants, has dissolved, and is su·ceded by the
new partnership of Davies & Haszard, in the
sarne line.

CHARTRAND & MENARD, of Cedars, Que.,
respectively originally clerk and farmer, be-
gan storekeeping about two years ago in a
field already overfull, with limited capital.
They have now assigned.--W. S. Moy, of
Sherbrooke, formerly :a railway clerk, and in
the grocery business about eighteen months,
has failed and effected a compromise of 85
cents in the dollar, on liabilities of $1,750.

A LIST of one week's exports, par two steam-
ers, from the tight little island of Prince
Edward, which we find in the Summerside
Journal, includes 34 tons starch; 10,500 bushels
and 4,500 bags of potatoes (total value 05,866);
2,414 barrels oysters ; horses, Iambe, live geese
and poultry to the value of $5,000 ; hides, sheep
pelts, eggs, butter, pork, lard, and mackerel.
The total value of the twenty items given is
025,871.

IN the Maritime Provinces the following
traders are reported in difficulties: E. Gibson
& Son, planing mill; G. A. Leslie, fish; and
Robert McKay, shoes, all of Halifax, have
assigned. D. A. McDonald, general store,

. Port Hood, N. S., offers 60c. on the dollar.
A. E. Cormier, general store,Caraqnette, N.B.;
Yerxa & Yerna, grocers, Fredericton, N.B.,
and James Hamilton, general dealer, Tidnish,
N.B., have failed.

B. Ez mL 0-v--&T »..

lDamrindi+nn QfanoiiA ?iI F1115 iii14,
MANUFACTURED ONLY BY I Iil WiLO,1TJD AT

OI NOW LOCATED AT
BRUSH & CO., - TORONTO. 4 ADELAIDE STREET WEST, TORONTO.
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INLAND revenues ait Hamilton during Novem-
ber amounted to $33,672, which is somewhat
less than in same month 1889.

ON Monday night last the turbine wheels at
the pumping-bouse in London, Ont., were
stopped by becoming clogged with anchor
ice. The water pressure throughout the city
was alarmingly reduced.

J. E. TURGEON, a etorekeeper and bark
dealer of Ste. Julie Station, Que., is being
wound up, and the estate will realize but a
emall dividend. He has been in trade soine 20
years, but of late his habits have not been very
regular, and he bas fallen steadily bebind in the
last few yeare,

WE learn that Mr. A. A. Stoby, formerly of
Demarara, who bas already made a trip to the
West Indies and Siuth America in the inter-
est of Canadian merobants, leaves shortly for
Jamaica, at whose exhibition he will represent
a number of Toronto manufacturers and
wholesale dealers.

AMONG the new buildings in Galt is that
erected by Mr. Thomas Todd, the miller,
alongside his milling premises. It is used as
counting-romn and offices. Besides the publia
office there are three private rooms, a large iron
vault and other conveniences. The Todd mill
is one of the most substantially built mille in
the Dominion, and is now running some one
hundred barrels daily. A good deal of the
flour is shipped to Great Britain.

TuE present is the second failure within a
year of J. S. Pearson, soda water manufac-
turer, Toronto, the first occurring in January
last. Hls liabilities then were $7,000 and
assets $83,000. Mr. Clarkson will administer
his affair.-Some time last year John
White, a grocer at Wyoming, got an extension
of time. He has now asigned.-J. Busch.
ert, planing mill,Listowel; Wm. Kirchhausen,
grocer, Picton, and Lizzie Braiser, milliner,
Toronto, have failed.

AMONG the commercial happenings we hear of
the insolvency of Dumas & Lortie, general
dealers at Hebertville, in the Saguenay dis.
trict.-And at Alfred, Ont , a general dealer
named P. Quesnel, is in difficulty, and offer-
ing his creditors 60 cents on the dollar. He
owes about $8,000, with assets nominally
the same.-Gilbert Montpetit, saddler, Beau-
harnois, Que., is reported as having effected a
composition at 25 cents on the dollar : liabili.
ties about 82,500.- In the village of Lauzon,
Que., a painter and hardware dealer named F.
X. L. Mercier is in insolvency.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

WE CONTROL
H oney Drop Corn.
Clovdr Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunninghamn & DeFourier's

Potted Meats,

CUBTOMs receipts at Montreal in November
amounted to 8685,401, where in November 1889
they were $729,667, but for the three preceding
months they had been larger than in the 1889
quarter. Inland revenues collected at Mont-
real last month were 8168,810, which is
$10,240 less than in the preceding November.

THE St. Croix cotton mill will not run on
short time much longer, says the Calais Times,
and adds: The agent of the Gibson mill,
at Marysville, N.B., who came here to employ
hands, did not meet with the expected suocesu.
The Gibson mill is said to be rushed with
orders, and work is being done by night as
well as by day.

A. TARDIF & Co., a Quebec dry goods firm of
moderate calibre, have assigned. The con-
cern bas never been strong in means, and some
family troubles have impaired their credit.
Liabilities, 84,800.--A Quebec grocer, named
Emile E. Gagnon, established in business
three or four years, is reported to have compro-
mised at 60 per cent., spread over nine
months. Liabilities are about $4,500.

JusT a year ago, J. E. Garneau, began busi-
ness in Three Rivers, Que, buying the in-
solvent estate of Buisson & Co. at 71 cents on
the dollar. He had very limited capital, and
bas not met with success. A meeting of
his creditors was held in Montreal last week,
when it was decided to close him up. Lia-
bilities $5,883.-A young man named J. A.
Dupont, who started a commission and wine
business in Three Rivers in Oct., 89, with the
assistance Qf hie mother, has already had to
close up, and has assigned with an indebted-
ness of 06,789. The failed firm of Dayet &
Co., Quebec, are bis largest creditors.-H.
Mathieu, a jeweller of the same place, has hie
premises closed by bis landlord.

THE Fredericton Gleaner of last week gives a
liEst, as follows, of this season's lumbering
operations in one comparatively small section
of Aroostook, near Ashland, on tributaries of
the St. John River. Above the Oxbow, John
Giberson will get in 3,000,000 feet; C. A.
Nason, 2,000,000; W. A. Vinal, 4,000,000; D.
Nickerson, on the St. Croix, will pat in 1,000,-
000; Moses McNelly, 1,000,000; Peter Kear-
ney, on Black Water Brook, 5,000,000 ; Bearse,
on Mooseluck, 5,000,000 ; C.A. Trafton, on the
Machias, 3,000,000; Dunn Bros., 4,000,000 or
5,000,000; Chas. Sutherland, Fish River,
2,000,000; and Darius Sutherland, about
4,000,000. Here is an aggregate of some
30,000,000 feet, representing a cash outlay of
some 1200,000 in wages and supplies.

Leading Wholesale Trade of Toronto,

9IL, HDS1 & DLING,
STAPLE AND FANCY

DRY OO OS
IMPORTED AND OANADIAN

WOOLLENS
- TAILORS' TRIMMINOS,-

Heinrich's German Family Gelatine.I M EN'S FU RNIS HI NGS.
EBY BLAIN & 00,

WHOLESALE CROCERS
Cor. Front and Scott Sts. TORONTO.

THE Windsor Hotel company held its an -
nual meeting on Tuesday last, when annual
reports were presented, and proved of a very
satisfactory character. The old board of direct-
ors, Mesirs Duncan MuIntyre, G. B. Burland,
W. Cassils, Charles Garth, Selkirk Cross,
Henry Joseph, and J. P. Dawes were, by unani-
mous vote, re-elected, and afterwards Mr.
Duncan McIntyre was appointed president,
Mr. G. B. Burland vice-president, and Messrs.
W. Cassils, Charles Garth and J. P. Dawes,
executive committee.

A GooD selection was made when Mr. Archer
Baker was designated by the Canadian Pacifia
Railway people, in 1885, to act as their Liver-
pool agent. He has made an excellent im-
pression in that city, and is removing to Lon-
don. A paragraph in the Liverpool Journal of .
Commerce, announaing the change of the head
office of the company in Europe from James
spreet, Liverpool, to 67 and 68 King William
4reet, London, says: "By this alteration Mr.
4roher Baker will take up his headquarters in
tþe metropolis, and it is needless to say he will
carry with him the good wishes of the legion
of business men with whom he has been
brought into contact in Liverpool. Mr. Baker
bas been in this city for nearly six years, dur-
ing which period the Canadian Pacifia busi-
ness has enormously increased, and this result
has been contributed to in no small measure
by the never-failing courtesy which has always
characterized the bearing of the gentleman
whom Liverpool is sorry to lose."

IT is stated by the company's western super-
intendent that the C. P. R. intends, early next
spring, to lay a three-wire telegraph cable
acroses the Gulf of Georgia for the accommo-
dation of its British Columbia and North-West
business. The cable now submerged there will
be taken up and laid between Port Crescent,
Washn., and Port Beecher, B.C. The cable
between Victoria and Dungenness will also be
kept in repair. This will furnish three linos
of communication between Victoris and the
main land, and with the improved Pacifia
postal service from Seattle to Port Townsend,
and along the Straits to Port Crescent, ought
fairly ta meet demande. Mr. Wilson also
says that the C.P.R. will have a fourth wire in
operation next week between Donald and Win-
nipeg. These steps are, no doubt, taken to
placate the people of the island of Vancouver,
who have long been anxious to see the
Great North Western and Western Union
Telegraph Companies make their proposeddirect oonnection for the furtherance of tels-
graph communication in the Far West.

Leading Wholesale Trade of Toronto.

BOYD BROS. & coY.
FALL DRY GOODS.

Our Travellers are now on the Road

wlth a Complete Range of

SAMPLES
In al Departments, for the Pall and

Winter Trade.

Letter and Travellers' Orders wHl recieve
Prompt Attention.

Stock Is Kopt Attractive and Fresh ail 45 & 47 FRONT ST WEST-theYear Round. •
Travellers' and Letter Orders Receive Promptand Caremud Attention.

12 to 24 Bay Street, Souti,
T O)1O1CTmT o 
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A WINNIPEG paper states that instructions

from Montreal were received by General

Superintendent Whyte, of the C.P.R., Satur-

day, to be prepared to erect twenty grain ware-

houses throughout Manitoba.

THE Quebec Government, in addition to the

trophy already sent out to Jamaica, forwarded

twenty-eight cases of products of the province,

which were to be shipped by the steamer

"Beta," which sailed from Halifax yesterday.
Next week a few other consignments, consist-

ing of butter and cheese, will be sent out.

MR. DANIEL GABEL, sOn of John Gabel, of

Haysville, has a patented knotter for binders

that is going to be a great saving in binder

twine. Mr. Gabel has been offered $15,000 by
a firm in Ohio. He was aloa awarded a medal

and made an honorable member by the Society

of Inventors in Paris, France.

FAILUREs in Ontario trade oircles since our

last have been fewer and less important than

for some time. In this city baddebte and slow

collections are given as the important factor

in the assignment of J. M. Blackburn & Co.,
manufacturers' agents. Messrs. Townsend &

Stephens, assignees, fixed the insolvents' lia-

bilities to be $2,000, and assets nominally the

same.-When Dobie & Co., general store-

Leadin Wholesale Trade of Torosn$.

IMORTANT 10 lUE TADE

FROM THE

Wlolesale Dry Goods Bllsiness.

We heg to notify the Dry Goodi Merchant of On-
tario that we have decided to retire from business
and shall from the first of the present month c fer
the whole of our stock for saleat a very great sacri
fice. The stock i. aimos entirely of a Staple Char-
acter, and to independent buyers it is a very excep,
tional opportunity to secure desirabh lines.

It is our intention to close out the business as
rapidly as possible, and to accomplish thiE w are
prepared to sell oods at grices below anything
offered in the trde.

Jobbers will f\nd it to their advantage to examine
our stock.

Bryce, McMurrich & Go.,
61 BAY ST., TORONTO.

S. F. McKINNON&COs
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Slks, etc.

Cor. Wollington and jordmn Sts.
roinoro.

mak st'et,- - - i.' mE.glaad. |

keepers at Wallaceburg, were burned out in
October, it was understood that there was
sufôqient insurance ta cQver the legs of $6,OQO.
Creditors consequently were soImewyab sur-

prised ta be asked ta throw off 25% of their
claims. This 1as evidently been done, for we

learn that a compromise of 75 cents on the

dollar has been effected. -G. E. Lowe, a
dealer in dry gooda at Ridgetown, who has only
been making a bare living, has assigned.

A VIOLENT storm of wind and snow swept
along the coaste of Nova Scotia, Cape Breton,
and Prince Edward Island on Tuesday last.
Six schooners were driven ashorp in the Strait
of Canso, five others at various points in Cape

Breton. News of wreoks continues to come

from other points. On Prince E4ward Island
the wind blew 40 miles an hour, the wharves
were floqded by &high tide, thegl.ss pgistered
3 aboya zorp, $wo railway bridges were wroked
and tbs trainç 4eloye4.

BOOKS AND PERIODICALS RECE1VED.

B4yK CHAT: a montbly magagiqe for te

banking profession. Toronto. Edited by J.
Harcourt Verney. Published by subscription
only.

THE CANADIAN CULTIVATOR AND HOUsEROLD

MAGAZINE. Sherbrooke, Que. Published

monthly by Geo. H. Bradford, of the Sher-

brooke Gazette. Devoted ta the conditions of

agriculture in the Eastern Townships. One

dollar a year. One of its principal contribut-

ors well reInarka: "The life of a farmer, by

reason of hie occupation, is of necessity more

or lesa an isolated one ; both time and oppor.

tunity for oomparing notes with his fellow-

men are thus denied him, and unless through

the channel of hie farm paper how else can he

expect ta keep pace with the advance in other

Spadig Wbhoale Trade of Toronto.

J. W, LANG & G0.,
WHOLESALE

GROCERS,
TORONTO-

DELHI JAI MINCE MEAT
In 4 and 7lb. Pails. luI lb. Pkgs.

Johnston's & Armour's Fluid Beef.

:::: WRITE FOR PRICES ::::

33 FRONT ST. EAST.1
9 nEqiarrE Fola

AI TEEQR8TEFOPAI.TERS House Painters,
Varnishers, Grainers,E Kalsominers,

Paper Hangprs,
umB iU HESDecprator,

CAR-I-A-n COACH PAINTERS.
In the manufacture of our Painters' Bruahes we

adopt the following principles:
lt. We use only the best quality of stock throughout
2ud. peciaicre la gven ta the selection and pre-parlng ai tee Bst1es.
Brd. A standard wel<ht, length and quality of stock

for each grade of Brush.
4th. An attractive and uniform style of finish.
5th. Every Bruah is brande with aur name,and

guarauteed in every partigular.

Chas. Boeckh & Sons,
TORONTO.

occupations, or learn in time to save himself
from the many varions wily ways in which
confidential travelling agents are wont to
swindle from him his few surplus hgçd.earqs4
dollars."

BRADFORD RHODES & Co., New York,
announce the forthooming publication, about

January 10th, of the "New Bankers'

Directory and Collection Ggide " for 1891, een-
taining lists of the National banks, Stat
banks, and savings banke, with their officers,
of the United States; the banks an4 bai.ers
in Canada; the clearing houses iq the Stote,
and also the mortgage, loan, investment and
trust companies.

We acknowledge the receipt pf popy pf
"The Jackson Prize Essaya on Friendly Boie-
ties," being three essays on each of the follow.
ing subjects: "The Inequalities of thePrepent
System of Equal Levies from Member aiof #
Ages " and "The Defects of Friendly Socie-
ries and How to Remedy Them," þy W. 4.
Jackson. Published at Leds uin1885.

ANNALs OF THE MEBRICA APADEMY PF POLITI-

CAL AND SocIAL ScIENCE.-VOI. 1, Nos. 1 and 2,
July and October, 1890, Philadelphia. Prqf.
Edynpd J. jesfss, ditor; Frankia.4 1.
Giddings, Rld P. FaIkner, wsociae4it.

WANT9D.
Carder, spinner and weaver for cotton mill, about

starting on broad goo4. No one but A piff peed
apply. Apply to

"B, MONE T4WY TI&$E8.

TO LUMBERMEN.
Wanted, a position as Ipber nwtor or yard

foreman, by a young man having a torough know.
iedge ofallailseïeeof l.nmber eeB lliy t1e vare>p
hardwoods; aia r k6 kpowlsdel ook-keepi.g.
Address,

J. R.D., MouNTARY TIMes offce, TOrontO.

MUS cmini & cinq
IMPORTERS OF

WOOLLEN8

ClothieFs' Tîiwmnos
57 FRONT ST. WEST,

Ta IRQ 4TQ.

THE IMPROVED

TRIAL BALANCE BOOKI
With Rocapltulation Shoot,

SCALE OF PRICES.

For 500 Names, - - - -
« 1,000 - - -

"4 1,500 " - - - -

si 2,000 - - -

S o0 " - - - -

01.75 Each
2.24N
5.75 4.

3.70 .

4.0 

PUBLISHED BY

EB BER&LLIS COIPAIT
48, 46 1 49 BaySbm..t,

TO"ONT,-OT.
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Leading Whoi.eale Trade of Toroto.

W. B. BRO K. A. OaAwoin '. T. J. JEa n .

W.s R. DROCK & cGl
To the Dry Goods Trade of Canada:

We import General Dry Goode and Woollens
from the chief European markets, making oui
selections of such ines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur,
ing Industries in the Dom'nion, and endeavor te
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead.
lng factorles.

Canadian knitted goods, in underwear for men
women and children, are surely displacing imported
goods. We deal extensively with Canadian mille,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. e R. BROCK & 009
Cor. Bay & WeHington Sts., Tor'onto.

WM. B. HAMILTON,
0 B. HAMLTN,
JAIMES MIL.11

Ir mé"uSON & olA.WBLMONIORD

Manufacturers * Wholesale Dealers au

BOOTS AD SIIOES
15 & 17 Front St. EaSt.

T. G. WILLIAMSON & CO.,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485.

HAMS AND BACON.
Try a Sample Shipment of

Superior Curing. Full lines of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SEITH,
Eanufacturers, Importers and Wholesale

Dealers n

BOOTS AND SHOES.
86, 38 &40 Front 8t. West, TORONTO.

JAMES 000PE. JOHN Q. BMFIH.

JOHâN A. WOOD, I J. W. CowÂiq,
President. Mana'g Director.

The Cowan Oocoa & chocolate Company
OF TORONTO, Limited,

Manufacturera of and Dealers in
OOCOAS & CHOCOLATES,

COFFEES, 11CNG, and
POWDERED SUGARS, CHICORY, &o.

14 & 16 Minclng Lane, - Toronto.

LeadIng Wholesale Trade of Toeront.

SUCKLINO & CO,,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,

We have secured the above new premises, latelyoccuped by Fisher & Son; they are undoubtedly
the Finest Auction Warerooms in Canada, lightedand heated on the most modern approved principes
Our Next Sale Takes Place on 9th & 10th Dec.

IRegular fortnghtly sale of Clothing, Boots, Shoes,
ami oeneral Merchandise. The beat openng inCanada for manufacturer. and merchants disposng

of surplus stocks. Liberal advances made on ai
kinds ofl merchandise consigned to them. Corres-pondence respectfully solicited. All transactionsstrictly confdential. TELEPHONE No.840.

NEWNCOMDE
PIANOFORTES

THE PERFECTION OF

TON E, TOUCH
ANN DDURABILITY

Pronounced by leadrug artits "the finest made

WARERO0M8: 107 ANo 109 CHURON ST., 74 RIOmOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
MORAE & 00

98 Esplanade St. E., Toronto,
-OFFER-

PORTLAND CEMENT,
Bull Dog, - Vectis,
IX Elms, Union,

Hoyle Robson, - Bull,
AT LGWEST IMPORT QUOTATION:.

-WRITE FOR-

"ECay's Trea se H Ceent."
ESTABLISHED 1855.

e>'

145 AND 147 FRON
The Alliance Bond and Investment Co

sT ST. EAST OF ONTARIO (LIMITED)
Assignees, Administrators and Financial

Ageuts.TO R ONTO 27 and 29 Wellington Street East, Toronto.

684

Leading WhIoleale Trade of Toronto.

CÂJIICOTT,_BURTON & co.
Stainlese BIacK Hose

The effort to restrain ne from selling STAIN-
LEll HO8ERy bas proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absoltoly Stainoss Black Hosiery,
Samples of which our travellers are now show-ing, and all orders entrusted to us will have
prompt attention.

CALDEtGOTT, BURTON & O.,
TORONTO.

SSamuel, Bejanin & Go.
s6, 28 au 80 Front St. W.,

TORONTO,
HAVU A FIR5T-OLASS AS:ORTMENT OF

CROSS-OUT SAWS, Maple Leaf and Disutqug.
AX'IS, Leader, OntarioToronto nd others.
TOVE BOARDS, Embossed and Crystallzed.

ELBO WB, Ou* aud Peur Plece.Stove Pipe Varnish and P. liuh, Coal Heds,
Dampers, Etc., Etc.

SPU AL ATT"I°o TO LETR ORDEBS.

-HEADQUARTERS -

FOR

ACCOUNT DOOKS,
Office Supplies, Ceneral Stationery,

BookbInding, Etc.

BROWN BROS.,
64 TO 68 KING STREET E&ST, TORONTO.

Established 1856.

THE ALLIANCE

Bond and InYeStffellt Go.
OF ONTARIO (LimIted)

INCORPORATED FEBRUARY 27th, 1890.

Capit1al, - $ 1,000,000S aberi ed, - . . 500,000

leneral Offices, 27 and 29 Wellington St. E., Toronto.

President, W. SToNE.
Vice President, JAs. SWIFT, Kingston.

T. E. HoLMEs, M. D., Chatham.
anager, A. H. GILBERT. Cashier, HARnY VIGEON.

Solicitors, MCPHEBON, CLABK & JARvis, Toronto.

'The Com'pany issue Bonds guaranteed to the faceahe. Theme onds are for amounts froîn $100 and
mu be bought for any n utber of yesrs from fivepwards. These Bonds are payable by instalments,nd the investor obtains guaranteed compound
uterest at the state of 4 per cent. per annum, andre especially protected hy a sinkig fund invested

p frst-class real estate mortg rtges.This Company is empowered by its charter to actws Administrator, Receivers, Trustees, Assignees,Âquidators sud Agents under appointment by thecurts or individuals. Having special facilities for,e winding up of estates, the Assignee branch of itsiisiuess lu solicited.
Being a responsible funancial Company, creditorsau depend on prompt settlemeuts and quick wiud-ug Up of any estatee they xuay entrust to the Com-
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ESTABLISHED 1866.

TjE 1YONETAlÇ TIMEe
Trade Review & Insurance Chronicle,

With which bas been incorporated the INTIERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in z869), the

TRADE REVIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF OMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - 02.00 PER YEAR.
BRITISH - 108. 6D. STER. PER YEAR.
AMERICAN - 02.00 U.8. CURRENCY.
SINGLE COPIES, - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: 72 CHURCH STREET.
TELEPHONE No. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, DEC. 5, 1890

THE SITUATION.

The attitude assumed by President Harri-
son, in bis message to Congress on the
tarif question, is in direct opposition to the
expressed opinion of the electorate. He is
at liberty to reject foreign criticism of the
McKinley Act, with or without repugnance,
but the example of a free trade nation, like
Great Britain, is a proof of sincerity which
cannot be so easily set aside. The Presi-
dent's cue is to appear not to see in the late
election a condemnation of the tarif, since
a trial of the law was not waited for. But
people do not need to wait to see the effect
of a heavy addition to the taxes. And if
the price of articles not directly affected by
the tarif, rose immediately after, it does
not follow that this was not the indirect
effect of adding to the general cost of living.
The President prefers to put the rise of
prices, in these instances, on the Silver
Bill. But he fails to show that inflation of
the currency, in a form that points to ulti-
mate disaster, is much if any better than
onerous additions to an already extrava-
gant tarif. The McKinley Act will not
destroy foreign trade, but it will take
money out of the pockets of consumers for
the benefit of a favored few. The cry of
wait and see what God, through the tarif,
will send you, is merely an appeal for a
stay of execution after judgment bas been
pronounced. There is, says Mr. Harrison,
"no disposition among any of our people to
promote probibitory or retaliatory legis-
lation." This is true of the majority, as
the recent elections show; but what about
the Senate and the Administration ?

Mr. Harrison expresses the hope "that,
before the opening of another sealing sea-
son, some arrangement may be efected
which will assure to the United States a
property right derived from Russia, which
was not disregarded for more than eighty
years preceding the outbreak of the exist-
ing trouble." lu the first year of this cen-
tury, the United States asserted, in con-
junction with France, and in the form of an

international convention, the right to catch

seals in any part of the world. That treaty
existed eight years, which brings us to
1809. We are now in 1891; and the present
trouble is of several years duration. So'

that within less than the eighty years here
named, the United States asserted a right
to catch seal everywhere, and had a treaty
arrangement with France mutually to de-
fend it. Behring Sea was not excepted ;
it was not made a special reserve ; on the
contrary, it was one of the places in which,
in the general terms of the convention, the
United States claimed the right to catch
seals. That right, with proper limitations,
existed for other nations as well as for
France and the United States; it existed
prior to the treaty and independent of it,
and did not expire with that instrument.
The mention of eighty years by President
Harrison, if intended to fit the case of this
convention, fails to do so. It is surely un-
wise, on bis part, te recall the fact that the
United States bas blown hot and cold on
this question, in the most extravagant way,

It is too soon yet to ascertain fully what
effect the McKinley tariff is producing on
our experts. The returns for October do
not cover a full month of the new tariff,
and the extraordinary despatch of produce
in anticipation of its going into effect is a
disturbing element. The exports for
October were of the value of $12,038,121
against $14,034,274 for the same month
last year This difference of two millions
is partly accounted for by advance ship-
ments. The difference made by the
McKinley tariff in October cannot be ascer-
tained, and it would be useless to try. It
is stated that the Americans are short of
potatoes and turnips as well as of apples.
The returns of exports and imports of
future months will be watched with
interest.

similar experience in Canada, in the form
of advances to municipal and other corpor-
ations, with a result that is pretty sure to
be repeated in land purchase in Ireland.

Contrary to expectation, the Bank of
England rate has not stood long at 6 per
cent., having been already reduced to 5, a
figure which will probably last for some
time.

Internai navigation bas been brought toa
sudden stop. It did not need the severe frost
which came to put an end to river naviga-
tion; that had been already declared over.
A week ago over 100,000 bushels of wheat
were being loaded at Port Arthur for Owen
Sound, whence the cargo was to go by the
C.P.R. It was then thought that this traffic
might be continued for some time, but the
severity of the present frost will put an
end to this expectation.

It used to be assutned, and not long ago
either, that the quantity of fish in the sea
could not be lessened by any possible mode
of fishing. But experience seems to show
that this is no longer true, owing to new
engines of destruction. The United States
Atlantic fisheries are far less productive
than they were once, and if we may believe
what is now said, our own are not free from
danger. The Quebec Board of Trade bas
been taking evidence on this subject. M.
Fafford, who has travelled much in
Labrador, states that Newfoundland
fishermen, by using the purse net, are put-
ting our fisheries in peril. Besides this,
another process, intended to frighten the
fish into the nets, is said to check repro-
duction. An appeal, it is said, will be made
to the 1'ederal t*overnment to put an end

Under the Irish Land Billnow before the to these destructive methods, and it is not
Imperial Parliament, Mr. Balfour estimates likely that the application of the needed
the credit of the nation may be used to the remedy will be delayed.
extent of £95,000,000. This is an enorm-
ous sum to advance to enable the smaller Having regard to future irrigation from
of the Irish tenants to purchase their hold- Rocky Mountain sources, there is a hint in
ings. It is very desirable to convert them President Harrison's message that may be
into freeholders, if it can be done by rea- useful to Canada. It is necessary to pre-
sonable means, for the feeling of ownership vent these sources of water supply coming
would be a great spur to industiy. It is under private control, since their operation
difficult to believe that the operation canmust bave a common object in view. lu
be performed without a great loss to the California, where there are long periods of
nation, for it would be to hope too much drouth, the value of water for the pur.
that this large sutn should all be repaid, poses of irrigation bas come te ho thoreugh-
and the question must one day arrive, ly understood in practice, and it is lament.
what is to be done about the arrears ? The ed that mistakes were committed in failing
purchase is an abnormal remedy for an ex- to make the necessary reservation. The
ceptional state of things. The improvidence trutb is the necessity was not 80 obvion
of the tenants in bringing children into tii experience showed the mistake that
the world for which they are unable to bad been made. In our case, we have no
provide, is one of the main causes of the sncb excuse. We had the example of Cali.
trouble; their poverty forces them to work fornia before our eyes, and now we have
under disadvantages, and their condition is added the general reference te the means
not improved by the use to which they are of irrigation made by President Harrison.
put as counters in the political game. One This is a point that deserves te be weli
thing is certain: the Bill will make the gnarded, and may be piaced side by side
tenants who may become purchasers under with the desirability of guarding our coal
it more or less dependent on the goveru. mines, at this early stage of their develop.
ment for the favor of delays in making pay- ment, from anything in the form of mono.
mente, but whether this will tend to make poly. We hope the attention of tbe Federal
them docile or aggressive remains to be Goverument may be gîven te the necessity
seen. The arrears cannot be held over for of legisiation on the sources of water sup-
ever, and one political party will be asked to ply for purposes of irrigation.
bid against another-to scale them, or wipe
them out altogether-at the expense of the The want of elasticity in American cur-
nation. We have nnfortunntely bad a rency is characterized by the Secretary of

. 685
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the Treasury as "the gravest defect of the
Oytem." Pressure is specially felt in
August and September of each year, when
the orops begin to be moved. The evil is
liable to be and is sometimes aggravated
by speculative manipulations of money. In
iliese months a positive lack of currency is
frequently felt. There is truth in this view
of the Secretary of the Treasury ; but the
scarcity of currency, at the present time,
may be traceable to another source. "The
stringency everywhere felt during the last
few weeks," says the New York Bulletin,
" cannot be astributed to any deficiency of
currency in the banks," for on the let of
October they held twenty-five millions or
ten per cent. in excess of the average on
the let October in the last three years.
And it adds, "money was never so abund-
ant; " the trouble is, we suspect, that
many persons who want it are not able to
command it. It is something to learn that
"nine-tenths of the larger transactions of
the country are done on credit, and the
gettlements of credits are effected without
Ihé use of money." The Bulletin's diag.
nosis is that a congestion in credits has
ocurred, and that the remedy muet b.
tound in "a readjustment of the credit
syslem." The conditions under which the
national banks are operated, it is con-
Iendèd, aggravate the evil pointed out by
the Secretary of the Treasury, restricting
èlasticity by mechanical devices connected
with the issue of notes, and the condition
for controlling the reserves.

COMMERCE OF CANADA.

In advance of the publication of the
completed volume of trade and navigation
returne, some figures describing in outline
the trade of Canada in the fiscal year 1890
have been given to the press. Assuming
their substantial accuracy, we may proceed
to compare them with those of the previous
year.

Canadian importe amounted in value
during the twelve months ended with June
last, to $121,856,000, and consisted of
$85,598,000 worth of free goode, and
#86,258,000 worth of dutiable goods. Then
the value of Canadian exporte is put down
at 696,749,000, adding which figure to that
of the importe, we have 6218,605,000 as the
amount of our aggregate trade in that year.
There is an increase of about six and a half
millions in importe compared with the pre-
ceding year, and an increase of more than
seven and a half millions in exporte. Of
the aggregate inwards and outwards trade,
therefore, the increase is over fourteen mil-
lions of dollars or between six and seven per
cent.

The largest percentage of trade done
with any one country was with the United
States, namely, $92,814,783, or forty.four
and a half per cent., and Great Britain
stands close beside, with 691,743,935,
which means forty-four per cent. We
sent to Great Britain, however, five mil-
lions' worth more than we did across the
lakes, but we purchased less from ber by
nine millions; this is becanse we get much
of our free goods from the United States,
witness, wool and raw cotton for our
factories,thides3for our tanneries, tobacco,

india rubber, &c., besides some five mil-
lions worth of anthracite coal which comes
in free of duty. Here is a table of our
foreign trade made up on the basis of goods
exported and goode entered and duty
paid :-

Country.
Great Britain....84
United States ... 4
France ..........
Germany ........
Spain............
Portugal.........
Italy .........
Holland..........
Belgium.........
Newfoundland ....
West Indies......
South America ..
China and Japan..
Australia.
Switzerland ......
Other countries ..

The West Indies,

Goods
Exported.
48,353,694
40,522,810

278,552
507,143

69,788
207,777

81,059
1,042

41,814
1,185,739
2,719,141
1,551,887

61,751
471,028

400
695,524

Entered
for conn

suinption.
$43,390,241

52,291,973
2,615,602
3,778,993

322,506
84,034

163,486
422,267
721,332
469,711

3,089,048
1,003,962
2,100,065

205,384
316,523

1,790,457
Germany, France, and

South America are next in order of amount
of aggregate trade; China and Japan and
Newfoundland coming seventh and eighth.
It muet seem a trifie disappointing after al
the efforts made by those in the Province of
Quebec who believe in a growing rapproche-
ment between France and her ancient
colony, to find that our trade with ber doe
not grow, while that done with Germany
now surpasses that with France. Not only
are our importe from Germany much
greater, but our exporte thither are larger.

Turning to exporte and comparing them
we find them somewhat increased relatively
to importe as well as absolutely. The pro-
portions cf the principal items of the classi-
fication are in th3 main much the same as
in former years, i.e., the products of forest,
field and animals, but there is a distinct
increase in manufactured goods exported.
The items for the year are:
Produce of the mine .. ..... .. . 5,126,131

" " 1 sfieheries.......... 8,524,508
"d "4 foret............ 27,289,264
"6 "d field...........17,245,575

Animals and their produce........26,630,677
Manufactures....................6,388,064
Miscellaneous.................... 183,081
Coin and bullion ................ 2,439,782
Estimated short returned at in-

land ports.................2,922,077

Total exporte, 1890....-......896,749,149
It will be observed that the aggregate of

the imports and exporte in the firet of the
tables given above does not equal the total
(#218,605,000) given previously as the ag-
gregate of inward and outward trade. This
is because the merchandise "entered for
consumption " is chosen for comparison
and addition instead of the total of im.
ports.

Calculating the proportions of our trade
done with different countries, we find that
of the whole we do
With United States..........44-45 per cent.

" Great Britain..........43-92 ""
Other European coun-.

tries--------------..5-00"
West Indie, South Am... 4-00 "IlI
China, Japan, Australia,

-.................. 2-63 " "

100.00
Applying similar calculations to importe

and exporta separately, and comparing the
results with those of former yéars, we
find:

P9teentase or
Exportato 1876.

Greét Britin..58.42
United States .... 37.39

42. 1890.1
48.73 49.981
42.90 41.91

West Indies & S.A. 5.38
Other countries .. 3.81

100.00
Per cent. Importe

from 1876.
Great Britain .... 43.01
United States .... 48.64
West Indies & S.A. 2.11
Other countries.... 6.24

100.00

3.67
4.70

100.00

1886.
40.76
45.04

4.20
10.00

100.00

4.41
3.70

100.00

1890.
38.74
46,69

3.65
10.92

100.00
It remains true that, speaking roundly,

nine dollars' worth of trade out of every
ten dollars' worth done, is with the mother
country or the United States. There is
not much change in this respect, as shown
of late years by our trade returns. And
it will b a good while, in all likelihood,
before this proportion will be greatly
changed.

IMPROVED ROADS.

A welcome fall of snow has come to
cheer the hearts of farmers and traders
alike. It has been pretty general in
Ontario, as we have ascertained by special
despatches from various localities, but the
fear is that in a good many country dis-
tricts the wind by which it was accompanied
has drifted it badly, leaving roads bare in
some parts, and almost impassible from
drifts in others.

A foot of snow fell at Chatham on the
3rd instant, and on the same day the
neighborhoods of Brantford and St. Marys
were treated to snow, which, however, was
drifted badly. The Niagara peninsula
appears now to have first class sleighing.
Reports from Port Colborne and Niagara
Falls say that the snow-fall began on Tues-
day last and continued on Wednesday, on
which day it reached Hamilton and lay a
foot thick; indeed the railway to Dundas was
for a time blocked by it. From the north
comes news of "splendid sleighing at Col-
lingwood, and roads now in good condition,"
while at Owen Sound there was but three
inches, which is not enough to make a
sleigh run well. More than a foot has
fallen at Kingston, and say eight inches at
Belleville. Strong winds drifted the snow
around Ottawa, obstructing traffic both on
rail and high roads. Yesterday's trains
from the east into Toronto were late, the
C.P.R. faring in this respect worse than
the G.T.R. Montreal has cold weather and
the Maritime Provinces have snow.

This change, from mud and slush to
frosty and snow.covered roads, means a
great deal in the commercial activity of
Canada and the Northern States. In
other countries snow is regarded more as a
thing of beauty, as a theme for poetry and
fanciful essay. And many a charming
impromptu of the kind it has occasioned.
But with us, in the northern part of this
continent, snow is thought of as a practical
thing and is put to a prosaic use. Not
only do children on their sleds, lovers on
their toboggans, the rich in their cutters,
enjoy the delights of the "white silence,"
as Lowell calls it, but the lumberman, the
ship-builder, the pork-packer, the farmer,
the miner, look for it as a potent factor in
their respective businesses, since the winter
snow road, well packed, affords a better
highway for heavy traffic than the average
earth road of Canada, or even than the
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gravelled or metalled roads of our more
improved localities.

COLLECT OUTSTANDINGS.

Now that the snow has come and the
country roads are becoming passable, retail
merchants should press collection of their
outstanding debts. Daring November,
while deep and sticky mud made travelling
difficult in many places, it was of little use
to urge collections, for the store-keeper could
not well drive out to dun nor the farmer
drive in to market and to pay. But a big
push should be made this month.

Our farmers are not poor, though some of
them have the habit of "making a poor
mouth." Even out of barley, over the im-
pending loss of our market for which there
has been so much mourning, they have done
well, for this grain has been marketed freely
and at good prices. Large quantities of
beans, as well as of eggs, were also shipped
before the McKinley tariff came in-
to force. Then we are told that
the United States people are short of pota.
toes, of turnips, and of apples, and that
they must gel aud are getting these Cana-
dian products from Canada and pay Mc.
Kinley's imposts on them. There has been
a good market for cattle, the export of
which is probably larger this year than ever,
while hay is cheaper than for years. Grains
are at a good price and dairymen have no
reason to be disheartened.

We do not forget, however, that the
farmer is not the only man who gets credit
from the retail storekeeper in town ot
country. And while we know how tightly
he holds on to his dollars even when he
owes store bills, there are artisans, officials,
factory operatives, and many others to be
dunned as well as the farmer. If, there-
fore, the country merchant wishes to have a
happy mind when the New Year comes, let
him devote every spare minute of December
to realizing on his assets and getting even
with those whom he owes.

THE FUTURE OF CANADIAN
MINING.

Apparently the stories of the great rich-

ness of mineral deposits in the Sudbury
region have caused the Ontario Govern-

ment to withdraw from sale mineral lands

which have previously been available at $2
an acre. If the latent wealth is as great
as represented, the Government wants to

get a little more of il. In what way this
will be attempted we shall probably s0011
learn. The desire is natural, but its reali-

zation, if we may judge by a former experi,
ment, is not so easy. Under Mr. Sandfield

Macdonald's Government there was an ex-

citement about silver similar to that now

about nickel and copper. A law was passed
putting a ten per cent. royalty on silver.

The effect was not to encourage silvet

mining or to bring a royalty into the

treasury.
At the present time, when attempts are

made to influence the public imagination
by pictures of astounding mineral wealth,

waiting to make the fortunes of adven-
lturers, it may not be amiss to glance at the

history of mining in the most prolific min-
ing States in the American Union, Califor-
nia and Nevada. Mining, even in the Golden
State, has been a bazardons speculation,
which rose at times to the wildest gamb
ling, and in which the victims were counted
by thousands. The first mistake which
the inexperienced make is that the exist-
ence of an abundance of ore in the earth is
a certain precursor of wealth. Another is
that Americans are waiting to pour money
into our mines, if we will only give them a
chance and fair terms. "Iron ore," says
H. H. Bancroft, "exists in many parts of
the State [of Californial, but owng to the
large amount of capital required in its work-
ing, as well as its cheapness and the
greater fascination of the precious metals,
it has been neglected." Not until 1880
could any one be induced to put up smelting
works, of which the present capacity is
only about 15,000 tons per annum. Copper
mining was one of the manias that spread
over the State, culminating in 1863, "by
which time," says Bancroft, "il was found
that California had copper enough to sup-
ply the world." But what happened?
Again the want of capital in tbat rich
State was fatal. "There was not capital
enough in the country to entice it [copper]
from its native gangue," or to extract il in
merchantable blôcks. And even now,
nearly twenty years after it was known
that California had enoughcopper to supply
the world, the annual output is only #100,-
000. And yet a quarter of a century ago
many men spent their all and wasted their
lives in the search for copper in its various
forms. With tin it is the same as with
copper and iron. Congress offered a large
bounty for the discovery of a mine which,
when found, was allowed to lie dormant.
" That a tin mine, for the discovery of
which Congress had offered $200,000, should
so long remain undeveloped [since 1870]
is," Bancroft admits, "somewhat of a re-
proach, no less than a drawback to the
community."

But, we bear il said, California was the
Golden State par excellence, and the precious
metal absorbed an undue share of public at-
tention. But it brought with il mine
manipulation, with all that implies. It was
reserved for Nevada to show the true
fissure vein, in the Comstock Iode, which
carried both silver and gold. With
the Mining Exchange, came gamb-
ling in its wildest forms. As a rule,
the members of the California mining
boards are honorable men, and the greed of
mining imposters is held responsible for
many frauds. These men trade on the
bidden treasure in the earth, and go in bot
pursuit of victims. Sales take place on the
reported value, and here miscalculation
and deception play a heavy part. Shares
have been issued on a single foot of a Iode,
the lots becoming less and less till they
were not wider than a sheet of paper. It
is a common trick of these imposters to fool
the press into giving false information and
fatal advice. A bank president fell into the
pit dug for him, and suicide ended all the
glittering prospr cgi. Shares have sone-
times rose $10, $20, $30 a day. In 1875,
the brokers in the Exchange might be
seen "like the unseemily harpies of Dantbe's

Hell, everyone crying the Comstock higher.
The [stocks of the richest mines were car-
ried far beyond their real value." Then
came a fall, making a shrinkage in Com-
stock values of $42,000,000 in a week. It
was a day or two after this that the dead
body of Banker Rolston, who had advanced
$25,000,000 on the stock, was taken from
the water at North Beach.

These stock excitements have been peri-
odical in California. What was the net
result of the Comstock, the contents of
which its owner put at $1,500,000,000, and
an average of $200 a ton ? The total yield
was perhaps $350,000,000, from which the
dividends were about $130,000,000, so that
it cost nearly two dollars of the product to
net one in this richest of mines, and against
these dividends an amount equal to about
one-half had to be set in the form of assess-
ments. The market price of the stock at
one time reached $70,000,000, which in ten
years sank to $2,000,000. Here is the secret
of great mining excitements. "There are
still," Bancroft tells us, "those who hold
skares in mines which they believe to be in
bonanza, but which neither pay dividende
nor put money into the hands of the stock-
holders. This class of traders are anxious
for a lively market, no matter how pro-
duced, in order to sell above what their
shares have cost them." And so it will be
to the end.

We are at the beginning of mining experi.
ence in Ontario. What happened in Cali-
fornia under like circumstances ? Among
others there was one thing which we should
not have expected. "One curious result of
six or eight years' experiments,' says Bau-
croft, "was the conviction forced on those
interested of the little value of expert know-
ledge." The reason for this is given, and
it may not apply to ail mining everywher·e.
" No science could be applhed to the thou-
sand variations to be found in the ores in
different districts, each of which had its
peculiarity, anl some of which exhibited
distinct features in different Iodes. As for
assays, they were worthless to show the
actual value of the rocks." There are
some persons in Ontario who contend that
a governmeut official should report upon
mines and give an estimate of their value.
We trust no such dangerous experiment
will be attempted. It is a remarkable fact
that the knowledge of the practical miner
in California proved far more valuable than
the theories of the scientists, and i was
the application of his knowledge which
chiefly led to the great development of
mining in that State, where 400 quartz
mills are now in operation. For all this, it
would not be wise to depreciate scientific
knowledge, though it is not always sae to
trust blindly to it, when the object is to
ascertain the prospective value of a mine.
Mining is a highly speculative operation,
often full of bazards and pitfalis; from its
very nature it attracts the most unscruipu.
lous of operators, whose object is noi to
work the mines, but to make money by the
manipulation of the ore beds and mining
stocks. A ter all the experience of Cali.
fornia, this is the conclusion of the thought-
fui and unprejudiced writer before quoted:
" There is no way of determining witb cer-
tainty bbe expense and profit of mining.
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The output of many mines is swallowed up
in their development for a long time, if not
altogether. It is impossible to determine
whether the assessments levied upon stock-
holders of incorporated mines are or are not
necessary; or whether, if the product of
the mines were fairly divided, there would
be something coming for thestockholders."
Between the years 1848 and 1881, California
added to the world's stock of precious metal
$1,178,000,000, of which $14,914,452 was in
silver. What was ithe net profit on this
operation and what the amount of the
losses?

AN UNFAIR PROCEEDING.

An instance of arbitrary and unbusiness.
like proceeding on the part of a sub-com-
mittee of the Toronto City Council was laid
bare at Monday's meeting of the Water
Works committee. The man or men who
were guilty of it would, if they so acted as
individual merchants, be pilloried by the
business community. Tenders were asked
for, some time ago, to erect a crematory
and dispose of the city's garbage by burn-
ing. A tender was received from a Mr.
Mann, who has done good work of the
kind, we are told, in Montreal. He pro-
posed to put up a crematory in the marsh
south of the mouth of the Don, and to con-
vey the garbage to scows at points along
the water's edge. The chairman of the
committee opened this tender knowing it
to be the only one. Its contents were made
known, and then, fortified, it appears, by
the opinion of the city commissioner that
the work it proposed to do could be more
cheaply done by the city than by a con-
tractor, rejected it, and resolved - not
without opposition by several aldermen,
we are glad to see-to ask the Coun.
cil to advertise for other tenders ;
ostensibly because this was the only one.

Upon learning this, Mr. Mann, as was to
be expected, asked for the return of his de-
posited cheque and refused to tender again,
saying, what was quite true, that he had
been most unfairly dealt with. Does the
City Council expect to be honestly served
by contractors when the confidential
estimates of a tenderer are thus treated ?
Such a proceeding is on a par with the dis-
honorable course of the Ottawa Council on
a late occasion. Estimates of the Imperial
Trusts Company, offering to construct and
operate an electric street railway in that
city, were discussed and accepted and a de-
posit made; but before the seal of the city
was affixed to the contract, presto ! taking
advantage of a technicality, the council dis-
misses the Trust Company and proceeds to
entertain a fresh tender from Ottawa people
who presumably had got to know more than
they should about the figures of the first.
It would have served the Ottawa body
rightly to be mulcted in damages for such
sharp practice. And here is the same sort
of thing done by a committee of the Toronto
Council. If our city fathers collectively
have a due sense of honor, they will rebuke
this committee for so discreditable a piece
of work. In the Ottawa case it looks like
trickery and favoritism disguised as
econonmy. Inthe Torento case it may be
nothing worse than petty and stubborn un-

fairness born of ignorance. But the effect,
in the minds of contractors abroad, of sncb
doings is prejudicial to the reputation of
Canadian municipalities.

THE LACK OF RAILWAY CARS.

We have had requests for more extra
copies than we could supply of last week's
issue of THE MONETARY TIMES, containing
an article on scarcity of railway freight
cars. The fact is additional testimony, if
that were needed, of the reality of the
grievance which Ontario merchants com-
plain of. Referring to the subject, the Win-
nipeg Commercial of December lst bas the
following :

" During the winter of 1887 8 grain deal.
ers and farmers in the Northwest suffered
heavily owing to lack of cars to take grain
from this province to eastern markets. At
that time at leet one half of the eastern
press refused to put ahy faith in the cry
of grain block from this country, and put
the whole business down as another
Manitoba 'kick,' while a large proportion
of eastern business men, who ought to have
known better, professed equal incredulity.
Seemingly Ontario is having a dose of the
same trouble this fall, that is, if any con-
fidence is to be placed in complaints which
appear in the Ontario press, ail of which
Manitobans have as much reason for doubt-
ing as bad Ontario people in connection
with the Manitoba grain block of the year
referred to. That some people consider
the situation serions is evident from the
following paragraph taken from a reliable
source, namely, THE MONETARY TIMEs:"

Here follows our article. Since its
appearance we have heard further from
grain dealers and lumber dealers on the
subject. One reputable merchant telle us
that he is warned by his banker against
making contracte for future delivery of
grain, for the reason that the bank will
refuse to make advances thereon, so little
possible is it to carry out contracte in the
present state of railway rolling stock, par.
ticularly on the Grand Trunk. Another
tells us of cancellation of orders for grain
delayed for weeks; and also of threats of
suite in damages for non-delivery of mer-
chandise, owing to the impossibility of
getting cars.

The situation is indeed getting serious
when bankers deem it necessary to give
warnings of the sort mentioned. And it is
not too much to say, when the smallness
of 'margin usual in grain transactions is
borne in mind, that the corrosion of interest,
demurrage, storage and other resulte of
lack of transportation, to say nothing of
the risk of adverse markets in the interval,
may easily transform the profits of the
grain business into most disheartening loss.

-A curious case of alleged under assess-
ment bas been before the Police Court, in
Toronto, this week. Sir Francis Hincks
used to say, and the saying still holde true,
that it is the hardest thing in the world to
fix the value of unproductive real estate.
The price is nominal, that is, not based on
a return; it is often speculative, and may
be wholly abnormal. Is the assessor to fol-
low abnormal prices, and accept them as
vaines: or is he to make a distinction,
which is a real one, between price and
value ? Does any ene believe that present

prices for distant properties will be main-
tained ? We must go by the cash price
current; but prices made by barter are not
cash prices, and barter is the rule at pre-
sent.

LOAN COMPANY METHODS.

A subscriber in the West writes to us,
enclosing a pamphlet of the Dominion
Building and Loan Association, and says:
" On page five the investor is promised 16
per cent.; on page eight it is stated that the
borrower only pays 54 per cent. If you
can explain how the investor can realize
16 per cent., and the borrower only pay 54
per cent., you will benefit many, and con-
fer a favor on

AN OLD SUBSCRIBER.

And he adds: "I am surprised that men
of influence lend their names to such an
absurd scheme."

We remark in reply, if a borrower pays
as per illustration on page eight of the
pamphlet:

"Paid for stock..............3 10
"d86 per mo. for 3 mos .. 18
"$15 " " for 93 mos.. 1,395

$1,423
his loan costs him within a small fraction
of 10 per cent. per annum, and not "less
than 5j per cent." as stated. The inge-
nuity of adding 54% interest for the whole
term of eight years to the $1,000 is no longer
successful in deceiving even an average
farmer.

To say that your loan is..........8..#1,000
And 8 years interest at 5J% on same.. 440

$1,440
divided into 96 monthly blended instal-
ments of $15 each, only costs you 5jo%, eisan
insult te the intelligence of any mathe-
matician. The rate is 10%. If any of our
readers will refer to Watson's Tables, page
129, he will see that a monthly instalment
of $15 for eight years will repay $1,000 and
10% interest compounded half-yearly. In
the pamphlet no allowance is made for
repayments over and above actual interest.
Thus 5j per cent. on $1,000 is $55, but the
borrower pays 12 monthly instalnients of
$15 each, or $180, being $125 over and
above the actual interest. What becomes of
the allowance on this?

PAINT, OIL, AND VARNISH DEALERS
IN SESSION.

The third annual convention of the
National Paint, Oil and Varnish Associa-
tion of the United States, an organization
formed in Cleveland three years ago, after
preliminary gathering at Boston in 1884,
was held in Cincinnati on the 18th, 19th,
and 20th of last month. Fifty-one rep-
resentatives were present from nineteen
cities, the president, Mr. Charles Richard-
son, of Boston, in the chair. At the meet-
ing in Detroit last January, it appears, "a
uniform and higher price for mixed paints "
was endorsed by several of the local clubs
-there are paint, oil and varnish clubs in
varions cities, within the main association
-and a committee on classification of
freights instituted a struggle-peaceful, we
presume-with the railway authorities,with3
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but limited success. It is learned from ris

the Oil, Paint, and Drug Reporter, whose lespau
report in the issue of last week is admirable
in its comprehensiveness, that the twelve en

Ch
clubs constituting the association embraceoC
between 400 and 500 members, the New 1
England club numbering 136; the others ati

mu
from 13 to 75 eacb. of

The corner-stone of the association-we ail

quote from the address of the retiring
president-is justice, honest dealing, and a cie
determination to correct the unbusiness-like pa

methods of a portion of the trade. And ho
he makes the eminently sensible observa-

tion that the best resuits are to be attained cc

by each man's individual effort in his ownt

business, a principle that we would com.b
mend to the attention of firms or compa- e
nies, whether associated in bodies or not. ti

It is to be borne in mind that this body r
does not arrogate to itself legislative d

powers, but is purely deliberative; and its st
conclusions are recommended to the trades, U
not imposed upon them. It would have t

abridged some of the speeches at the gath. ai

ering, and condensed its proceedings, had t

this been more generally recognized. One t
thing it is especially agreeable to observe, l

too, that the idea of combination to control
prices is distinctly disavowed.B

From the report of the committee on i
freight classification it appears that efforts c
to obtain one official classification of goods, c
applicable to the whole country, instead ofk
the five or six now in vogue in different t

sections of it, have not resulted in success.c
The object at which they aim, to use the t

simile of the chairman, "like the ignisa
fat nus, seems to retreat as we approach."
Yet, according to the final paragraph of the

report, the railroad commissioners for Illi.

nois have adopted the universal classifica-

tion proposed, and will put it in force on

January lst next, which is a step gained.

Among the recommendations made by
the association's board of control andc

adopted by the convention. was the arrange-c
ment of a price-list for mixed paints; theE
establishment of a national credit bureau:

the request to all makers of or dealers in

linseed oil to obliterate the brand before

selling or parting with their barrels which

have contained the oil. Some of the reso-

lutions are worth quoting in full. Thus:

WHEREAs, Inasmuch as the appearance and
durability of paints are so often affected by 8

many and sa varions causes, wholly indepen-
dent of the paint it etherefore

RESOLVED, That in our judgment the custom
of making guarantees to repaint where reuent
are nnsatisfactary, is the outgrowth of nnwise

comupetition, io untair to the manufacturer, is

not founded on good business principles, and

should be discontinued. e sale and
REsoLvED, That the manufacture, sl u

use of sdulterated thnenedi ob condemned by
this association as a practice.wholly wrong
unmercantile, and in antagonisom to the bent
intereste of the trade.

REsOLvED, That our secretary commuicae

this resolution to the National Liuseed Oil Ca.,
and other linseed oil manufacturers, sudak
them ta consider some means to. effeotuallY
remove a competitioe m ndamaging to our

mutual interests.v nd ourenergies
WHEREAs, it is unwise toexd aur qualies

in the sale of articles of doubtful quality,

unrecognized value, and whose chief merit

seems to be their low price ; therefere,
REsOLVED, That until nom aill loffered t

take the place of linseed ail, which shaîl clearly
establish that it contains the necessary prop&ty

of self-drying, and other vluab equalities
inherent in pure linsed a, to ssumexedete
for the wholsale paint rd aasm h
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wmn

k of damage and loss of reputation, more or fir
s incident to the sale of any oil for general pr
inting purposes other than pure linseed oil;
RESOLVED, That this association heartily
dorse the movement inaugurated by the pa
icago club, and so successfully carried out, th
abolish the exchange of mixed paints. of
REsOLVED, That it is the sense of this associ-
ion, that the National Lead Trust should T
ake a greater difference between the prices of
dry white lead to grinders, and white lead in B
J to the general market.
RESOLVED, That it is the sense of this asso- A
ation that the custom of charging interest on c(
st due accounts should be adopted by all tc
ouses who have not already done so. la
There is much in the thirty-column ac- h
unt of the discussions of this gatbering t

bat is instructive. The evils with which t
usiness people in Canada are familiar t,

nough, viz. : unwise and extreme compe- ti

tion, resulting in excessive credit and the c

elaxation of terms; adulteration of goods 'r,
egradation of samples; underhand sub- a
titution-are rife among our friends in the A
nited States. The ways of "whipping o
he devil round the stump" are as various
s the instances of malign ingenuity in
he individual. Across the border, too, c
Lhey feel the need of a national bankruptcy
aw. This is signalized by the endorse-
ment given at the meeting of the Torrey o
Bankruptcy Bill. We note further, with
uterest, the suggestion offered for the dis-t

ussion of local clubs, to the effect that the t
reation of a department is desirable, ta b.
:nown as the Department of Commerce,j
he chief thereof to have a seat in the

Cabinet. Hon. Adam Brown will please

ake note. The president-elect of the

ssociation is Mr. Oscar Livingstone
Whitelaw, of the firm Whitelaw Bros., St.
Louis, and the next convention is to be
held in that city on November 17th, 1891.

A LIFE ASSURANCE COMPARISON.

The question is not seldom asked by
observant people : How is it that Ameri-
can life companies are so much more
enterprising and apparently more success.
ful in getting business than the British?
One reason that occurs at once to us is that
American offices take more pains to com-
mend their wares to the public than their
European competitors. The variety of
forms of policy offered to an intending in-
surant by the New World companies-for
we believe the same may be said of the
Canadi n ones-is much greater than the
English companies as a rule think it worth
their while to offer. If a man does not
care for a straight life policy without
profits, he is instantly offered one with
profits, or half profits. Should ho demur
to the terms of this, ho is confronted with
a choice of several styles of endowment
policies, 10-year, 15 year, 20-year. Or if
he is disposed to be speculative, he eau
enter into a tontine arrangement, with
prospects of a "big tbing " if ho persist.
These and many other plans or modifica-
tions of plans are placed before the insur-
ing public with a promptness, cheeriness,
persistency that are not easily withstood.
The American offices push for business.
They do not wait for business to come to
them. If it be said that they often push
too hard, promise too much, and offer too
•much inducement in the way of rebate off
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st premium or otherwise, the claiip will
obably have to be admitted.
This subject is suggested by a recent
aper in the Edinburgh Review contrasting

e methods of British and American life
fices as to the conduct of their business.
'he writer sees with ala;rm the proportion

business being secured, not only in
ritain but all over the world, by the great
mericanhlife companies in the face of the
>opetition of British offices. "It means,
o a large extent," he says, "sooner or
ter the transfer of life business out of our
ands." But at the same time he admits
ihe necessity of some stimulus being applied
o the Old Country offices, for he admits
ihat " the advent of our kinsmen in connec-
ion with insurance enterprise in this
ountry has done good in one sense-it bas
oused our people into action." And he
dds that to be beaten on their own .soil by
Lmerican competition would be little short
f a scandal to the home companies.

Discussing the advantages offered by the
new comers over their English and Scottish
ontemporaries heinstances the abilityof the
United States companies to improve their
avings in the States by means of higher rates
f interest than the British ones can get.
This is all, he declares, for "whatever else
hey can do we can do." And, besides,
his difference is not likely to last. Then
he question comes, how is it that the
American competition seems likely to over-
come the older concerns? And the answer
is that the former "pay double or treble
what our big mutual offices do to get busi-

ness. * * * This is, to a large extent,
the whole secret. All the rest is mere
shouting." But this, it must be admitted,
is an important point, and brings up the
whole question of the wisdom or folly of
paying extremely high commissions for
premiums. The comparison is made by
the reviewer of the percentage of manage-
ment expenses to premium, which, "in
1888 89, was, in the case of the Mutual of
New York, more than one-fourth, while in
our Scottish Widows' Fund it was less than
one.ninth." Then it is to be remarked that
the profit, by forfeiture of lapsed policies,
is far greater in American than in the

home offices.
Another consideration, and upon it much

stress is laid, not without reason, is the
fact which bas an important bearing on the
activity and growth of a life company's
business : In Britain the position or profit
of the chief officer does not directly syn-
chronise with, or is not sufficiently in bar-
mony with the progress of the concern.
He is a mere servant, hampered by his
board. Whereas in America the chief
officer is more really a chief. "He is a
trained expert, attending the office all day,

and every day, and, in some cases, paid
largely in proportion to the business se-
cured," and thus far botter paid than the

English official. The American system
thus gives an enormous stimulus to en-
terprise.

We note, in closing, a feature of proced-
ure in United States life offices, which is
commented upon very vigorously, as isfit it
should be: the holding out ta the public,
by means ot the " Estimate Systemi,"
extravagant expectations not likely to bo
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fulflled. Some agents go to perilous ani
unjustifiable lengths in this direction. I
an article on the same subject, the ente:
prise and success of the American office
abroad, in the November Monitor,we read
-It is not surprising, under such circum

stances, that the English life underwrite
growls. But his true remedy must be t
fight the enemy with his own methods, an
cater to the public taste for insurancE
rather than seek to compel the adoptio
by the public of his views concerning wha
insurance ought to be."

UNDERGROUND FI-RE INSURANCE.

It is alleged, we do not know with how
much truth, that there are some enterpris
ing and speculative insurance agents in
Canada placing risks in companies no
licensed by the Government of Canada. I
is well that the liability of such agents t
those whose property they insure in un
licensed companies, is known. This is
important first to the agent and then to the
party whose property he insures. A case
ot this kind was recently decided in the
circuit court at Princeton, Indiana, by
Judge Welborn. An insurance agent at
that place, Mr. W. R. Cresswell, took an
application for insurance on a building
owned by one William Riley, in a neighbor-
ing town. Riley was informed by the agent
Cresswell that the regular companies which
he represented declined to carry the risk,
but he offered to try and place the insur-
ance in some outside company. Mr. Riley
assented to this proposal, on the ex-
pressed understanding that the insur-
ance would be placed in a reliable
company. Cresswell made application
to the Kittanning-a mutual company of
Kittanning, Penusylvania. The application
was signed by the agent and forwarded to
the company, with a request that the
policy should be sent to him for delivery.
The application was accepted and the
policy was issued as directed. One of the
conditions of the policy was "that no
liability attached until the premium had
been received at the head office of the
company." The agent delivered the policy
and received the premium. Bofore this
premium was received by the company the
building was burned. A claim was made
by the assured for payment of loss. The
company refused to entertain the claim on
the sole ground that the premium had not
been paid to the company before the fire.
Riley at once sued the agent Creswell,
and the Court held that the latter was the
agent of the insured, and liable to pay the
loss, notwithstanding that the company
had sent Cresswell several statements of
account, deducting commissions, and bad
even drawn upon him for the premium.

If this decision is upheld, it is an import.
ant one to any agent placing business in out-
side companies, as be becomes personally re-
sponsible for any loss under a policy effected
by him in an outside or underground com-
pany. It is doubly important tc the as-
sured, as he must consider whether or not
an agent who places such an insurance for
him, is himself a responsible man, and able
to pay any loss that might occur should
the company decline to do so. One cf the

ri

d American mutual concerns in Chicago
n came to grief a short timae ago, with more to
r- follow shortly. Several of the Western
Bs States are now passing through a similar
: experieuce of premium note mutuals as did
- the State of New York about thirty years
r ago. The lesson to be drawn from the case
o here referred to is an important one, which
d any of our readers who are disposed to place
e insurance on their property in outside com-
n panies, would do well to ponder, as such
t companies as will knowingly do an illegal

business, are likely also to do a reckless
business.

DECISIONS IN COMMERCIAL LAW.

. McPHEE v. McPHEE.-The plaintiff was the
wife of one of the two defendants, who were

t brothers and partners, and who had during
t the existence of the partnership borrowedi
o money from the plaintif. When separatingi

from her husband in 1882 the plaintif received
two non-negotiable promissory notes for S1,-
281.82 the amount of the indebtedness of the
partnership to her. They were signed by he
husband and the brother had writteu bisnase
across the back of them. On being sued the1
latter resisted payment on the ground that he
was not an endorser for the reason that
the notes were non-negotiable. McMabn,
J, held that strictly spsakig ho was n,1
an endorser, but was liable as a guarantor,
taking into account the purposes for which the
note was given, the endorsement obtained and
the particular circumstances of the case, the
inclination of the Court being to prevent anthonest claim being defeated except on cleart
legal grounds.f

THE ONTAnIo NATUrAL GAS Co. v. SAIrT.-a
This is one of the firet natural gas cases in1
Ontario. An injunction was asked to restrain i
S. from sinking a well or boring for gas on a j
highway for three reasons: First, because it1
was claimed that, under Sec. 565 of the Muni-
cipal Act, which gives corporations cf t-wn-
ships wherever minerals are found the rigbt te
lease the right to take minerals found undet h
any roads over which the township has juris-
diction, if considered expedient so to do. The

oterm mineral did not include mineral gas.'
Second, because in passing the by-law author-
izing S. to bore, the township took an indem-
nity from him against damages which mightI

cbe incurred by reason of passing the same,c
and therefore it was not passed in the
public interest: and, third, that the plain. w
tiffs, by first sinking a well on the land r
near the defendants, had a right to restrain S. l
from using the reservoir lying under the saidd
land. But Street, J., held that none of the
resons formed a sufficient ground for granting tthe injnnetion. He also pointed out that aEs
lease under the section of the Municipal Act t
referred to should be of the right to take mine- a
rals, and not the highway itself, but that the e
practical difference was so small as not to con- a
stitute a ground for quashing the by-law. The
ease in question was of a portion of the high- O

way "for the purpose of boring for, and tak- r
ing therefrom oil, gas, or other minerals." '

A MICHIGAN LUMBER FAILURE. se
a1

A week ago the daily press had voluminous b
but not very clear accounts of the failure ofb
the J. E. PottS Salt and Lumber Company, of re
Oscodf Mich. We have sought to obtain by t<
letter and wire accurate and late particulars, rm

but ere nabl te o sein tsse or lit i s

T-1 .
This Michigan property was sold in 1884 by
the Federal Bank to Col. Tisdale of Simcoe,
Ont., for $1,200,000, and payments amounting
to 81,000,000 have been made in cash. There
is still owing to the bank some $200,000 and
interest, as security for which it holds tracts
of land containing some 75,000,000 feet of
standing pine. The failure of the compmny
bas been brought about, we are told, by the
lengthened illness of the manager, in the
absence of whose practical supervision, the
president residing too far away from the
scene of operations, the company's affairs
drifted into a tangle.

The official notice that the J. E. Potts Salt
& Lumber Co. had failed was given in the
filing of two chattel and real estate mortgagea
on Monday, Nov. 24th last. One to Geo. W.
Yarker, of Toronto, Ont., manager of Federal
Bank, and Sarah A. Tisdale, of Simcoe, Ont.,
wife of Col. D. Tisdale, president of the corn-
pany, for $51,900. The second mortgage was
made to the following :-
The Union Bank of Canada, Mont. .ereal.............-.-..........8 40,433 47
Dominion Bank, Toronto....... 148,185 75
Bank of Montreal, Montreal...... 183,994 79
Imperial Bank, Toronto..........44,399 60
Detroit National Bank, Detroit. .55,144 41
Buhl, Sons & Co., Detroit........12,379 64
Charles L. Ortman, Detroit 5,250 00
Alexander Innes, Au Sable (besides

interest) ...................... 7,864 76
Bank of America, N.Y........... 5,000 00
National Bank of Commerce, N.Y. 51,200 00
Citizens State Bank, Au Sable.... 14,004 76
Iosco County Savings Bank, Oscoda 5,719 13

$573,578 31
These mortgages practically covered every-

thing that the company owned, and it means
that the business of the company has gone ai
far as possible without change. Besides the
above liabilities there are unsecured claims
amounting to about $250,000; alseo claim of the

Federal Bank eotf Canada,8450,000, which muet
include interoît ince 1884. Alec wages and
liens due in several amounts, in ahi 850,000.
The Federal Bank of Canada bas a first
mortgage on a large tract of pine land not in-
cluded in the above mortgage, the value of
which is not as great as the claim they
have.

It is very difficult to form a correct opinion
of the value of the property held by the com-
pany, or the amount that can be realized on it,
but at first sight it looks as if all claims can
be paid in full providing there is not too much
logging or pushing done. If the property is
wisely and economically handled all claims
will be paid in full. On the other hand, quar-
elling will divide a large amount amonget the
egal frateruity.
After the filing of the mortgages the presi-

ent of the company called the mortgage credi-
ors together and sought advice as to what
hould be done. It was then decided to have
bhe property placed in the hands of a receiver
t once, so as to save the property in the best
ay, and Col. D. Tiedale and Mr. Harman were
ppointed recoivers on the following day,
aturday, November 29th, by Judge O'Reily
f the Wayne county circuit court. Concur-
ent with these proceedings an assignment
was made out of all the property to Mr. W S.
Waugh, the secretary of the company. Sub-
equently the Brooks Locomotive Works filed
bill in Chancery asking that the mortgages

e declared a common law assignment, thus
ringing all creditors on the same footing. The
esult of this petition will be looked forward
o with interest. There has no detailed state-
nent cf either the assets or liabilitis of the
ompany been ssade public as yet,land until
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comes to us this mail. A man named C. U.

Dubois opened a dry goods shop in Hull, last

autumn, and all the capital he had was forty

dollars. He got credit to the extent of nearly

three thousand dollars ! and now assigns to

the Court, owing $2,781. Houses who credit

sucb a man in a place like Hull deserve to

lose.

MONTREAL HARBOR.

The statistics andother information brought

before the Montreal Harbor Commissioners ai

their meeting on Tuesday of this week, showed

an increase in aggregate tonnage visiting the

port during the year, and a continued increasi

in the average size of the steamers arriving

This is a gratifying result of the deepeuing o:

the St. Lawrence Channel and Lake St. Peter

A comparison shows the arrivais cf ail craf

last year to have been the largest in aggregat

tonnage of four navigable seasone last past

the figures being : 930,000 tons in 1890

823,000 tons in 1889; 782,000 tons In 1888;

and 870,000 tons in 1887. Thus:

Ontario bas been steady at 111 to 1114;
Merchants was dealt in at 1411, Dominion at
227, and Imperial at 150. The strongest
bank stock has beau Commerce, which rose 2%
te 126j, but closed at 125 te 125J. Insurance
shares have been strong, Western advancing
from 142ï te 145J on reports of a.good year's
business by that company, closing at 144à to
146. Consumers' Gas has been firm at 171
and Telegraph shares neglected. Prices of
Canada North-West Land fell from 72J te 71,

éand Canadian Pacifie Railway ebares frein
t 75J te 73d.

The dealinge lu lcan society ebares have
been limited, without much change in quota-
tiens, except lu the case of Dominion S3avinge,

-whiob sold at 85, being a ris. of 5% over the
lest transaction.

The Bank of England rate bas beeu reduced
:t te 5 par cent., wbich may bu taken as an mndi.
scation of returning confidence abroad.

-Dividend No. 27 o! the Landed Banking
and Loan ICompany, Hamilton, is announced,
at the annuel rate ef six par cent.

THE PBICE OF HIDES.

Buff hides were sold last week in Chicago at
5 cents a pound, and dry La Plates in New
York at 13 cents. On these facts the Reporter
of Nov. 27 commente as under: "These prices
eem to be reasonable enough to content the

mind of any tanner. They are about the

same, takentogether, as they were last spring.

There was no good reason why there should

have been any advance meanwhile, but enough

tanners mistakenly turned to and helped the

holders carry the surplus stock-the specula-

tors also giving them a lift, and between the

two the owners of hides managed to extract a

great deal of money from the manufacturera

of leather, which they might just as well have

kept in their own pockets.
Now that we have got back again to the

solid basis of common sense, it is to be hoped

we shall keep so. Hides are low because they

are plentiful. The fact that they are low

ought not to have any effect upon the value of

leather. What that is worth in to be ultimately

Mlimurm9b-, - 1

hat bas been done the resuit of the business Y steam- Ton Ton- THE BRITISH IRON MARKET.
Years.ships. nage. Sil. nage.

can only be guessed at. 1887.... 600 807,471 167 68,302

Mr. John E. Potts, the founder, and until 1888.... 532 742,276 123 40,197 According to the issue just received of the

he wae stricken down with severe sioknees last 1889.... 522 763,783 173 59,382 Iron and Bteel Trades Journal, of London, dated

ummer, the active manager of the company, 1890.... 624 889,189 122 41,143 November 22nd, stocks of most of the bet

se stil not able te give any attention teobusi- The total number of vesels was greater in brande of No. 1 iron in Glasgow are cleared

ness, but e much better. t will be many the year 1887 than this year, although the ton- out, and it is noted as a remarkable fact tht,

monthes before he can take Up business n. nage was les, which goes to prove that Mon- according to cable prices, stocke abroad have
g treal is getting to be more and more a steam- not increased in value. "This shows that

ship port, since the vessels arriving are fewer. the founders are not now dependent on Scotch
"AN EASY JOB." The number of ocean steamer arrivals this iron, and we suspect that the Scotch stop-

Vescribing the change of occupation ieing year is 624 as compared with 600 in 1887, and page will throw still more of the trade into
adesbaigthech ofaocupatkingbetg532 and 522 respectively in 1888 and 1889. other bande. American ironmasters have

made by a neigbbor, who gave Up working at The sailers from sea numbered 122 this year, devoted much attention to the production of a
a good trade and began te keep a corner where in 1887 they were 167, in 1888, 122, and substitute for Scotch iron, and the Germans
grocery in a certain town, a correspondent n in 1889, 173. The falling off in inland vessels, have lately gone into this business. The ship-

easy job, but 1 don't think he got i when he too, is noteworthy: a table will show this: mente from the Scotch ports last week were

went storekeeping; for I saw him sinning Number of inland vessels that arrived in only 3,500 tons; the figures for the correspond.

round like forty yesterday, huting money ng port from the opening of navigation up to De- ing week of last yer were 10,08 tons." The
cember 1, compared with the previous years same journal telle us that the importe of

take up a note." The mistake is made by Years. No. of vessels.

many, both tradesmen and farmers, of sup- 1887..............................5, Cleveland iron are now on a much heavier ecale,

posing that the ehop-keeper'e occupation ie an 1888 ............................. 5 ,500no thst diminiothed e«ports and incressed

esn. thaTrue, some do cptake it easy"; 1889.............................. 5,844 imports are to some extent counterbalancing
easy one r e o e do taketea , 1890............................. 5,160 the stoppage of the furnaces. "The stock in
lounge and smoke when they should be exam- Depth of water in ship channel through the Connal's stores to.day is 612,374 tons, a de-

should be out collecting; bire a boy or a clerk harbor of Montreal on December 1, compared crease of 4,942 tons this week. The Middles-

wsen they ougt toe do their own work. But with the previous years -- l brough pig iron market bas this week been

the man who e tlikely tsucceed does not se 1887 ............................. 24 4 entirely under the influence of the Londbn

equander hie tuie or hie mney, or hie oredi- 18888.............................*25 2 Money and Stock Markets. The price fell
tosuandrhstmo i1889 .............................. t28 1 within two days about 2s. 6d. per ton. Iron
tere' goods. 1890............................•.28 10 was pressed for sale by weak holders and

takes The firet is that cof a frmer wh as *25 foot channel. epeculators for the fall; there is, however, a
e o An t27¾ foot channel. feeling that prices cannot be much depressed

mistaken hie calling. Joshua Wert, of Avon- -27J foot channel. in the face cf the good shipmente, decreasing
more, was a cultivator of the soil, in fair - stocks, and the stoppage cf the make in

standing, but he mortgaged hie farm three THE STOCK MARKET. Scotland."

years ago to engage in storekeeping, and for a Waoo Inh nn

while made quite a spread in hie new calling. While the stabihity f pries on the Toronto In the opinion cf our contemporary,

Some eighteen months ago he claimed a surplus Stock Exhangeaas been pretty veverely the recent declinein prices wil certainly

cf about $7.000, but it ijeclear he did not know tested recently by the monetary disturbances have the effect cf cbecking any increae in the

what 7e was talking about. Hie estate is, we in London and New York, there have been no make and postponing the relighting of furnaces

are told, to-day in thea ande cf the sheriff, and violent fluctuations outide of a few stocks in Scotland. "No. 8 Middlesbrough iron hau

the fgeneral liabilities are 7,600, privileged for which the rates are regulated by other been dealt in this week from 48e. 6d. down to

ditto, $4.764; while assete are nomially markets. Money has been sarce for specu. 46a. for early delivery, and No. 3 warrants at

$13,541.,lative purposes, most of the banke refusing 45a. 6d. prompt cash. The stock in Connal's

Take anther case: V. Lesage, f Port to lend, and this forced borrowers to pay, in a stores has increased 3,183 tonus this week; it is

Takge wanotherce:. eag o f Portfew cases, as high as 8 per cent., although the now 95,998 tons. Hematites have dropped to

another sphere of existence, however, fnd general current rates are from 6J to 7 per 55. 10d., a faU of 2. 41d. this week, but

tried the store business in the f vallf 1888. cent. Fortunately for this city, the quantity there is again a better feeling in the market,

He i reputed a decent man, but altogether of stocke carried on marginal dealings eis about and as soon as operators are satisfied that they

without mercantile experience. The result o! as low as it has been in many years, the are out of the wood, in money matters, there

is venture was net unexpected. He as heavy speculative operators seeming to have will be a sharp rise, as the demand for this

assigned upon the demand f F. & J.HLeclaire, transferred their business to other markets. iron is very trong, and the supply is, for the

Montreal, and owes $2,757. Other instances This is particularly the case with bank shares, present, below the consumption. Last week'e

can be found in our sumary columnsto-day. which are now almost exclusively held by in- hipments from the West Coast ports were

cAnblfundrain orsummrycolumsnesato-ay.vestors. nearly 11,000 tons. Another cargo of Spanish

An illustration o! the recklessness with During the week shares of the Bank of Bessemer iron (1,400 tons) was landed at

wc reidigi ywoMontrealfel 3% t 223, closing higher; Glasgow this week."
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si .F-M ububy, NU r, in a s ow-case,
near a pair of tiny silver bhoes and another of
larger slippers. The shoes are first coated with
copper to make them hard, and then the silver
is plated over that. Babies' shoes are thus
treated for 85, and women's opera slippers for
$7.50. An inscription costs a dollar extra.
The idea is to furnish a memento of a departed
child, which is ornamental enough to be kept
in sight. An opera sipper, silvered, which
has been worn by a bride, is considered an ap-
propriate present from her to a friend.

Says a veteran retailer: "Some clerks are
like monkeys and parrots; they are only imi-
tators at the best, and can do only one thing at
a time. An expert salesman, whose thoughts
keep pace with his hands and feet, can wait
on two customers fairly well, and at the same
time retain a third by keeping his 'weather
eye' on ber, and throwing ber a graceful scrap
of conversation to lighten the ennui of
waiting."t

From election to New Year's is the shoe-
dealers' harvest in the States. The traffic is
improving every day. The demand for winter
goods, cork-soled shoes eepecially, set in early,
as there bas been a good deal of damp
weather. A few dealers are giving second or-
ders on cork soles now. Some people wear
these shoes all the year round. They protect
the foot against anything except whenit rains
or snows heavily. Double sole shoes are not
popular, because they are stiff, and lack flexi-
bility.

A shoe dealer recommends to the Review thef
regular cleaning of the inside of the shoes,w
which he says is the most poorly ventilated of a
all the clothing. A solution of aqua ammonia
slightly stronger than that used for bathing
purposes may be applied to the inner surface
of the shoes by means of a sponge fixed on a1
flexible wire. ti

ai"George," she said, "those patent leather
shoes of yours are looking very shabby.0
Why, the shine is completely worn off." "Yes,C
my dear, the patent bas expired, so to speak," 8was George's reply.y

yA good sizing for shoes that have been long
in stock, and become somewhat mussy, is the C

n een argest companies last year insured
an aggregate sum of $18,200,000 and received
8600,000 in premiums and fees (an average of
3.32 per cent.), whereas the claims absorbed
8440,000 and left only $160,000 for manage.
ment expenses. The premiums varied between
1.66 per cent. and 7.86 per cent., the highest
rate charged being for horses. Claims made
upon the companies absorbed about 73 per
cent. of the receipts, and, as the transaction c
of the business is attended with comparativelyf
heavy expenses, the remaining 28 per cent.
was scarcely sufficient to cover the outlay.
Most companies in Vaterland, it seems, are t
quite satisfied if they make both ends meet,i
and profits worth mentioning are, of course,1
out of the question as long as the sphere ofn
operations remains as limited as it is at a
present. "Nor can much be said of the
financial position, as the total funds, called t
and uncalled, of the seventeen offices amounted s
to only 8261,000 on December 31, 1889. MostI
companies are in the habit of calling upon a
their shareholders for instalments whenever t
heavy claims eccur, and the position of the Il
unfortunate investors who embarked in
German cattle insurance companies is there. cfore anything but enviable."

g
AMERICAN FOREIGN COMMERCE. a

a
The report of Mr. Windom, Secretary of the il

United States Treasury, has been made public. w
He states that the value of that country's h
foreign commerce during the last fiscal year w
was greater than for any previous year. It sc
amounted to $1,647,139,093, as against 81,487,- i
533,037 during the fiscal year 1889, an increase w
of more than 8159,000,000, or between nine and w
en per cent. "The value of imports of mer- s
chandise, ae , during the last fiscal year was a
the largest in the istory cf our commerce, to
.mounting to 8789,310,409, as against 8745,- co
31,652 during the fiscal year 1889, an increase
of 844,178,757. The value of exports of mer. so
handise during the same period was 8857,- ea
28,684, as against 8742,401,375 for the previous vi
ear, 1809, an increase of over $115,000,000. ad

d The exports exceeded the imports of mer- tel
handise by 868,518,275. The exports of an

i

INSURANCE NOTES.

A large and easily legible calendar for the
year 1891 is issued by the good old Wellington
Mutual Fire Insurance Company.

The Georgetown oouncil bas agreed te pur-
chase from the Waterous Engine Co., Brant-
ford, a new fire engine, with 600 feet of hosei

THE president of the Canada Life Assurance
Company bas written Adam Brown, M.P., te
the effect that its board bas authorized per-
mission being given to all policy-holders to
visit Jamaica during the exhibition between
now and lat May without special license or
any extra charge.

The three largest industrial companies in

he world paid to their beneficiaries last year,
ays the Metropolitan, eleven millions of dol-
ars-thirty thousand dollars a day ! The
verage premium paid to these companies by
heir policy-holders during the same time was
ess than one cent a day each!

We learn that the Union Assurance Society
f London, which bas begun business in
Canada, bas appointed Mr. A. Holloway as
eneral agent for the province of Manitoba
nd the Territories. The company has assets
mounting te over $11,000,000. The seciety
s an old and staunch one, beginning fire under-
writing in 1714 and life underwriting a
undred years afterwards. The New Bruns-
ich general agency is held by Mr. J. A. Dick-
on. In Toronto the agency for the Union is
n the bands 6f Messrs. W. & E. A. Badenach,
ho have been so advantageously connected
ith the business of the City of London In-
urance Company for several years, and whose
ctivity and extensive acquaintance are likely
o command a good many risks for the new
ompetitor.
The Brussels Steam Fire Engine Works,

Mr. Ronald writes us, bas delivered one
ch of their steamers to the following places,
z. : North Bay, Mattawa, Huntsville. ace
Lds that arrangements are made for a public
st of engines as between those of Brussels
d those made by Waterous Co. at Brantford.

692

determined by the relations of supply to following: Dissolve slrwly 1 ounce ieinglas x in domestie merchandise were $115,011,219indemand. If there is too rnuch leather those a quart of water by gradually heating; when exceas of the value of such exporte during thewho seli firet wili fare best, but if there is no dissolved, add 6 ounces starch, 2 ounoes each preceding year. The greater portion of themore than just about enough of it to meet the of extract logwood, beeswax and talnew, and increase OCcurred in the following articles,requirements of consumption, why isn't it as continue the heat till all are melted and mixed, stated in the order of magnitude of increase:good property as any kind of staple merchan- the water gradually evaporating. The starcli Provisions, breadstuffs, raw Cotton, iron anddise at the current quotations ? should be rubbed up fine before mixing. Apply steel, and manufactures of vegetabe cils, un-when cool. It makes the leather soft and manufactured tobacco, and wood and manu-
SHOE TRADE NOTES. pliable. factures of. The total value of exporte of

foreign and domestic products of Great
The frost of last week, and the snow of this LIVE STOCK INSURANCE. Britain and Ireland was 8$447,895,662, of which

week, are making the hearts of Canadian shog-$3,436,652 were foreign. The imports from
dealers to rejoice. It means brisker sales of Organizations for the insurance of live stock Great Britain ana Ireland were 8186,488,956."
shoes, rubbers and felt goods than have pre- have not proved successful in Canada, nor we Referring to trade with Canada, Secretary
vailed for some time. believe in the United States. And the business Windom~says: "The total trade with the

Manufacturer are improving the style and bas of late been prejudiced by the revelations British North American possessions showsworkmanship of cork-soled shoe constantly in court in connection with the unsavory Lion that the export of domestic products wasn respect of material and style, and the most Provident Life and Live Stock Association, of $38,544,454. and of foreigu $2,959,358, a totalnastidios votary of fashion ought to be satis- which Mr. William Jones was managing direc- of $41,503,812, and the imports were 839,396,-ied with them. tor-and which, by the way, advertised "sick- 980. The exces'f import' to the Britishnes, accident and death benefits " in connec- North American possessions amounted toAmerican retailers are showing smine fine tien withbits life department. In Germany $2,106,832. There was a decrease in theiatent leather dress shees, with satinet tops. the bueiness of live-stock insurance has been value of domestic exports to the British pos-rey seil for 8 a pair, and rival women's fine transacted for years, and the number of offices sessions in North America of $1,262,228, andress shees in taste and elegance. is very considerable, but the business done is .t British Australia cf '1,084,066, as compared
As Christmas time draws nearer, the sales after all but insignificant. It is said that not with iast year, and te these countries oly is af slippers increase fast. It would be a good morethan seven per cent. of the total number Of decrease in do testic export r noted. Theredea to make an extensive display of these cattle, horses, sheep, and piga in the whole was a decrease ofimportsfrom the British

ule-tide tokens in a window once in a while. German Empire have been insured. Nort American possersions amouti g to
Here is a queer notion, which we find men. We gather some particulars on the subject 3,612,493, British Australia 1,720,535, andoned in the Shoe and Leather Reporter: from a recent number of the Insurance Post. British West Indies 81,120,544; aise decreasedHave your baby shoes silver-deposited," is a rhat English journal tells its readers that the importse from Uruguay and Brazil."gn on Broadwat NewhYerk i h seve
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The following tornado insurance rates have
been adopted by the Wilmington (N.C.) Local
Board of Underwriters :-

1 Year.
Cents.

Dweliings exclusivély ... 20
Private barns ............ 30
Barns and contents sepa.

rate f rom dwelling ...... 40
Churches, with steeples.. 50
Churches, without steeples 20
Towers or observatories.. 50
All other substantial build-

ings .................. 20

3 Y'rs. 5Y'rs.
Cents. Cents.

40 60
60 90
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We are told that the Firemen's Fund of
San Francisco bas taken up the business of
the marine branch of the Anglo Nevada Com-
pany, which bas been underwriting in Canada.
The Firemen's Fund is a strong concern,
established some twenty-five years ; indeed it
is one of the oldest on the Pacific Coast, with
seme $2,5"0,000 of assets. It bas, we believe,
an agency in Montreal. The Toronto agent is
Mr. George McMurrich.

France is biting her thumb at us in a new
fashion, says the Philadelphia Record. As we
tax ber millinery finery she is beginning to
turn a cold shoulder to our insurance com-
panies. A commercial war, like a gunpowder
war, waged between natives cannot be con..i
fined within fixed limité. There are always
unexpected assaults and unexpected casualties.

The municipality of Amherstbnrg carried a
by-law, on Monday, by 98 majority, to raise
$27,000 to construct water works. John Galt,
C.E., is the engineer for them.

The possibilities of insurance seem endless.
It bas been reserved for an ingenious broker to
offer to insure against what may best be termed
"household negligence." The argument is
certainly feasible-a ship owner insures against
the negligence of his servants, the officers and
crew of the vessel, so why should not a bouse-
holder insure agaiiist similar risks? Time
alone can prove whether complete assurance
can be obtained, or as to whether we can sit
calmly knitting while indisputable aural evi-
dence is given that the family china is tobog-
ganning down the kitchen stairs. If practi-
cable, a woman may at last realize the Popeian
ideal, and be really " mistress of hei self though
china fall."-Lady's Pictorial.

The man of family who is insured feels bet-
ter, acté better, than he who carries no life
policy. The modern system of life insurance
is wise in theory and beneficial in practice,

though the great good it bas already wrought
and is destined to accomplish is not yet half

understood.-Prof. David Swing.

Mr. Harry Rush, a popular merchant of

Peterboro, long a member of the firm of Rush

Brothers, will represent the Confederation Life

Assurance Company, having sold out his

grocery business.

The death of Joseph D. Moore, late special

agent, caused a vacancy in the field staff of the
Western of Canada in the United States,
which bas been filled by the assignmient of Mr.

J. M. Biggert to take charge of the territory
formerly under the supervision of Col. Moore.

Mr. Biggert is now in charge of the Western's

field work in the States of Pennsylvania, Mary-
land, Virginia, North Carolina and the District

of Columbia.

On the subject of accidental deaths among

lIfe assurance policy-holders, the Spectator bas

a table compiled from special reports from life

insurance companies (including industrial),

showing the number of claims paid by them

during 1889, in which the insured met his

death by accidental means. It shows that

out of 60,132 claims paid, there were 2,115

eaths, the result of accident. This makes the
ercentage of accident claims 3.52.

Said the Earl of Derby, on one occasion:
Now if, as I believe indisputably, a sense
f security is one of the very first requisites
oth for material improvement and mental

evelopment, whatever creates or strengthens
hat sense of security is an important element
f human progress. * * * It is not easy

o over-rate the benefit which the modern
ractice of life insurance has conferred, and

will confer upon mankind."

ANSWERS TO ENQUIRERS.

E. A. B. asks : "May an acceptance falling
due to-day be charged to the acceptor's acconunt
without further authority than the acceptance
itself-premising the acceptor bas credit bal-
ance enough ?"

[Certainly, provided there is money enough
at the credit of the acceptor in the bank on

which the acceptance is drawn. The effect of

an acceptance is that of an instruction by the
acceptor to his banker to pay the amount of

the acceptance.]

J.H.S., St. Thomas.-We have not such a
thing as a full list of the kind you mention.
But we will send you a number of trade
journals of those British cities which furnish
numbers of addresses.

OLD SUBSCRIBER, Middlesex, and J.H.R.,
Caledonia, will find the subject of their letters
referred to in an article elsewhere in this issue.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
4th December, 1890, were as under:

Nov.28..............
" 29..............

Dec. 1..............
" 2..............
" 3..............
" 4............

Total ... .. . ... ..

clearings.
$1,180,471
1,929,792
1,308,087
2,465,791
1,801,227
1,295,492

09,930,860

Last week .......... $9,707,422
Cor. week 1889 ....... 9,634,017

Balances.
3161,796

265,301
178,812
304,940
277,891
179,621

01,368,361

81,516,793
$1,239,532

-How to get rid of the nuisance of black
émoke from city factories has long been a
question. Various answers have been given
to it and many experiments tried to lessen the
discomforts arising from this concomitant of
factory towns. The Glasgow Engineer under-
stands that the smoke nuisance is now being
dealt with in a practical way by a certain enter-
prising German engineer. This gentleman-
according to Mr. Wigham Richardson, Presi-
dent of the Northern Institution of Engineers
-is the proprietor of certain blast furnaces,
and he is credited with having discovered a
mode of conveying the gases from his furnaces
into a chamber, where they are washed with
water spray, which causes every particle of
soot or smoke to be deposited. Not only are
the nauseous volumes of black émoke got rid
of by this process, but, according to Mr.
Richardson, a handsome profit is realized f rom
the ammonia and sulphurous fumes yielded by
the operation.

-The report of the Trust and Loan Com-
pany of Canada for the six months ended with
September has been issued. We find that the
net profits for that period were £12,690, and
after carrying the reserve fund, £1,470 (which
is the moiety of profits over six per cent. divi-
dend) the balance allows six per cent. to be
paid tb shareholders and £7,656 to be carried

orward. It appears that the reserve fund
has been charged during the hall year with
£1,657 for depreciation in the value of invest-
mente, and credited with £1,495, the net profit
on securities realised in Canada. The report
says that the demand for loans in Canada
luring the past six months has been fairly
active, showing an increase of over $220,000 in
investments, with a slight improvement in
the rate of interest. Reference is made to the
harvest in Canada as being generally favor-
able, "and from Manitoba especially the
latest reports are decidedly satisfactory."

-According to a statement submitted on
Saturday last by the Superintendent of the
Census to the présent United States
Secretary of the Interior, the population of
the several States and Territories of the United
States as finally determined, is 62,622,250.
This total differs by 141,710 from the October
report of the Census office. The change is due
to the corrections of the errors of the first or
rough count, and also to "the additions of
names ascertained to have been omitted from
the enumeration." Were they all Democratic
names that were so omitted ? one wonders.

-A successor to the late Mr. Samuel Slater,
treasurer of the Landed Banking and Loan
Company, whose death by an untimely acci-
dent, while on his vacation last summer, is
matter of sincere regret, bas been found in
the person of Mr. C. W. Cartwright, of Lon-
don, and the directors have accordingly made
the appointment. The gentleman who is thus
chosen out of more than a hundred a>plicants
for the post, was assistant manager and ac-
countant of the Agricultural Loan Society, of
London, and is said to be a competent official.

-By reason of continued ill-health, Mr. L.
J. Bolster, assistant manager of the Toronto
branch of the Canadian Bank of Commerce,
bas been granted further leave of absence.
Mr. John Aird, formerly manager of the Sea-
forth branch of the bank, bas been appointed
in his stead. On his return to business Mr.
Bolster, we underutand, wiil join the head
office staff of the bank. Mr. Massey Morris,
accountant of the Toronto branch, succeeds
Mr. Aird as manager at Seaforth.

-Senator Cullom, of the United States
House, bas brought in p bill to reduce the
postage on letters throughout that country
to one cent, where the charge is now two cents.
It is a question whether this will become law,
for the rate, we should think, cannot pay. If,
however, it should pass, Canadian letter post.
age would have to come down, so great would
be the clamor.

-A dividend for the current six months of
four and a halt per cent., bas been declared by
the Huron and Erie Loan and Savings
Company.

-The board of directors of the Building and
Loan Association bas declared a dividend for
the current half year of three per cent.

-The thirteenth dividend of the Central
Canada Loan and Savings Co., of Ontario, is
announced at the annual rate of six per cent.

Three and a-half per cent. is the dividend
just declared by the Ontario Industrial Loan
and Investment Co., limited, for the current
six months.
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-The Ottawa Department of iAgricultar.e
the statistical office of which is in charge of
Mr. S. C. D. Roper, sends us two sheets of
interesting statistics. One, giving Canadian
imports and exporte of agricultural produce
for the fiscal year 1890 ; the other, average
imports into Great Britain of agricultural pro-
duce during the past three years. In the pre-
sent crowded state of our column we muet
defer further comment than to note the rela-
tive proportions of certain items sent by Can-
ada to the Mother Country. For example, we
shipped more horses and sheep to Great
Britain than the United States did ;
more peas and oats, and more "cheese,
in the proportion of 40 per cent. of the whole
import to 36 per cent. by the States. Of
cattle, the proportions were 16 per cent. from
Canada to 38 per cent. from the States and
46 per cent. from all other countries. Of ap.
ples, 20 per cent. of the whole went from
Canada, 54J per cent. from the United States.
But the proportion of butter despatched to the
British Islande from this continent amounted
to only 7,820,000 pounds, out of a total of 189,-
300,000 pounds, or four per cent. in all, of
which Canada's share was 1½ per cent., and
that of the United States 2j per cent. Most
of the remainder went of course from Northern
Europe.

-Retail dealers in coal at Philadelphia,
says the Record, applied to the Common Pleas
Judge, Gordon, for a charter as a trust or cor-
poration, claiming that the purpose was to
" protect dealers from unwarranted increase
in sales and prices," and to provide lawful
ways to promote and benefit the business
of .retail coal dealers, but Judge Gordon
declared that the object ofthe proposed trust was
directly opposite to the beneficial intent an.
nounoed by its promoters, and that its pur.
pose was to enable a number of retail coal
dealers to combine together with corporate
powers to benefit and enrich themaelves,
irrespective of the public welfare, and to com-
mit acts that are not oaly injurions to the
oommunity and against public polioy, but also
indictable as a criminal conspiracy.

-Our Halifax letter, of Tuesday last, con-
cerning bank shares, delayed probably by
snow blockade on the railways, reaches us
only this morning, too late to incorporate its
contents in our stock report. It is summar-
ized below. Quotations of shares, Halifax,
Dec. 2nd: Bank of Nova Scotia, 156; British
North Amerioa, 155; Merchants' of Halifax,
13; Union of Halifax, 117; People's of Hali-
fax, 114j; Halifax Banking Co., 116j; Bank
of New Brunswick, 249; Bank of Yarmouth,
108; Commercial Bank of Windsor, 106;
Exchange Bank of Yarmouth, 91.

-A great mass of mica is said to have been
discovered in the mountains of British Colum-
bia, near the head of the Tete Jaune Pass, 40
feet wide and 50 feet high, in the exposure,
with indications that there is "a mountain of
mica." The quality is snaid to be very fine.
It remains to be seen whether further investi-
gation will modify these glowing starements.

-According to an account of the feeling
among lumber millers around the Chaudiere,
published in the Ottawa Jounal of Tuesday
last, there is a somewhat improved feeling as
to the prospects for next season in the lumber
trade. It appears that three mills, of
which Messrs. McClymont & Go.'. is one, will

alse down for next summer. Mr. Hebron
Harris tuh the. Jaurnal that there are 1,000
or 2,000 men in the ba& in the Ottawa district
getting out railway ties, hop poles, etc., largely
for the American trade. Hea states that he is
busy shipping by rail all that he can get cars
for, so as ta have as many in as possible when
the duty comes in force on March lst He is
alo rushing supplies of ties for the C. P . Ry
Confidence is expressed by mill owners that
next season will more than make up for the
dulnes of 1890, and that business will be
brisk in the spring. "A much brighter open-
ing of trade in the coming than last spring
may be looked for as regards the United States
trade. As regards the English trade it may
be better, stocks having run pretty low. It
Pannot well be worse with respect ta the South
American trade, though matters are more
settled, the present low value of gold, 12.50,
will prevent an early revival, as the lumber-
men will not accept currency at that value
and will not give credit on it."

-At the time when the city of Toronto is
acquiring the street railway, private persons
act as if they expected to get charters in
opposition to the interests of the city. If this
were allowed the city might buy out the com-
pany, and the latter, with part of the money,
might start new lines, for if one opposition
road may be set up, why not several ? If
the city of Toronto can get for the ma-
terial of the street railway what it pays, and
have the franchise to the good, it will do well.
This is apparently the mind of the committee,
which however, is not yet fully developed.

-Notice is given by the British Canadian
Loan and Investment Company (limited) of a
half-yearly dividend of three and a half par
cent.

-Another of the many half-yearly dividends
being declared at this season is that of the
National Investment Co., of Canada, (limited).
It is at the annual rate of six per cent.

Soirrespoindence.

"HARD TACK" FOR TRAVELLERS.

Editor MONETABY TiE:
Sva.-It is my fortune or misfortune to be a

dry goode traveller, and for many years I have
represented one of the leading houses of the
trade. The experience of these years has given
me a thorough knowledge of the business as
doue on the "road."

The last five years have been most unfortu.
nate. Before this period the four trips of each
year occupied seven months; the expenses
were emali, the bille sold were large, and
profits satisfactory. Since then the four trips
have multiplied ta six, or say ten months'
travelling in the year. Expenses have doubled,
trade is keenly competed for, consequently the
bills much reduced iu amount, and profits are
almost nominal.

The balancing day of the year comes round
apace, and the record against the traveller is
startling. The money expended and put down
to " expense account," and the volume of
trade done, with its reduced profita, are in-
deed a surprise ta the house. The traveller i.
called on the carpet, and with closed door the
head of the house goes for him, throwing the
onus Of these things on his head, and in many
cases ineinuates that instead of the expense
money being disbursed for actual travelling,
the money is squandered in one way or the
other.

I have often suggested the desirability of the
dry goods section of the Board of Trade hold-
ing a conference with the travellers to discus
calmly the question, "How can the travelling
be done in les time, and in a more seasonable
and tees expansive mnanner?" also other matters
of interait peculiar to the travelling system.

By this means, I am convinced, the wholesale
merchants can be benefited, and relieve a num-
ber of good, sterling travelling salesmen of the
onus that now rests upon them. The mer-
chants have to take us into their confidence
regarding credit, &c., and why not on this
question? They know little or nothing of the
hard tack that is required to be endured by the
traveller on the road to keep up his sales-record,
and to what expensive expedients they are com-
pelled to resort to, so as to keep their accounts
from the bony hands of hungry competition.

Yours, &c.,
DRY GooDs TBAvEEi&B.

STOCKS IN MONTREAL.

MoNrBE", Dec. 3rd, 1890.

®on

STOCEB.

Montreal.. 2279 222 182 224Ï M 228Ontario.......115 110 90115 110 136
People's ....... 99 97 99 97 103
Molsons.. 165 .... : .*.165. 160
Toronto...... 2251 219 10 25 220 4
J. Cartier ...... 99 98 98 93
Merchants .... 145 142 47 144 142 143
Commerce'......1261 1249264j125J 125 123Union ............ 96 ;. .. . ... . i r o
Mon. Teleg. .. 98!9715 9897
Rich. & Ont... 57 50î15 4
Street Ry...... 180 172 124 18017 2do. new stock 165 150 f5 165..........
Gas 202...W79W272 i 00 199 204
do. new>tockf 200 1871 50 700 1871.

C. Pacifnc R. R. 75i 73 3655 73 73
do. land g. b'ds................N. W. Land... 75 691¾ 71.69.
Montreal 4%.. ......... . ....
Bell Telaphone.................... 16

ITEMS ABOUT FIRES.

The Jewett sawmill at South Bay, St. John,
N.B., operatad by Adams & Gregory, was the
scena of a disastrous explosion on the 25th
uit., which kiliad six men and scaldad or
maimedseveralather-,whose livas are in danger.
Canfiicting accaunte are given af the causes
which led to the explosion, On the Thursday
fallowing, the smouldering fire not having
been extinguished, the wracked mili îoak fire
and by daylight an the 28th was quita
destroyed. The building was valued bafore
the explosion at 20,000 to 125,0001; insuranc
$15,000 ou the miii and machinery, dis-
tributed among a large numbar of campanies.

Last week the handeome Montreal High
School building on Darchester street was
gutted by fire, which broke ont at 4 p.m.,
when the building was nearly deserted. This
was the fourth time this year that lire has
beau discovered in the building, which has
given rise ta the beliaf that incendiarias have
bean at wark. An investigation bas beau heid
by the lire cammissianers, with the resuit
that ana of the sohool boys has been arrested
and that warrants are issued for two mare.Tha building c.st..94,000, and was erected in
1876. The lose is probabiy 130,000 at lenst,while the in1urance is but 20,000.

At midnight au Decembar 2nd, tire broke
ont in rear of Thomas' store in Coaticooke,
Que, and spraad ta varions athers. The shapeof 5 B. Quevillion, N. W. Thoas, T. T.
Shnrtleff, D. Mullings, D. V. Labonte and
Isaac Giroux, are ail burned ot. The
prinoipal lasses wer snstained by Thomas
on building and stock of dry goods; Que
villion, on building and stock of grocarieos;
Robinson & Ca., ou stock of drugs ; Mulline,
on building;a Francur, n genral stock;
Anctil, on gentleme's furnishings ad furs
Giroux, ou building and stock af stoves and
tiuware; Trudeau, on stock of gracaries. Thetotal loss isnstimated at $50,000 ta 60,000,
and th insurance is btweaner25,000
aud a30,000. Th a e mpanias iutarested
are the Phoenix, af Landao; Commeroigl
Union, British-America, Eastern, NortbBritish and Marc., Western, Hartfrd;

Royal, of England; Citizans, S. & S. MutuelautEaster fTwnships Mutual.
THE suporintendent of the N.Y. State canals

gives notice that ouiTuasday last a the water
had been drawn off the bEi canal except an this
sida of Little Falb. There are over frftyeonte
razn in the Ea Canal, and about forty he-

Then buildnecotd4,0 and Aserected an

Aot aidonght Crecembr2nfiebrk
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Leading Accountants und Asignees.

E. R.0. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustue, Liquidator,_Aoancial Agent.
Agencles at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

ForeignBReferences :-A. & S. He d Co., (Ltd.,)
Bradford. The d ityBan-,+ondon.

Et*bluhed 186".

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToRoNTo, ONT.

E. R. C. Clarkson. P. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

EsTABLIsHED 1864.

GEO. ANDERSON, JR.,
Accountant, - Asign&e, - Receiver, - Auditor.

REGI5TEBED CABLE ADDBEss, - -"JUNIoL."
Telephone 1716.

STANLEY CHAMBERS, 37 Yonge St., -»ToBoNTo, Can.
Aents in Montreal, New York, Manchester.

GRIFFITH I& CO.,
(J. MCARTHUB GRIFIT)

AUDITOR
To the Institute of Chartered accountants of On-

tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a

Specialty.
London-Canadian Chambers, Bay St., Toronto.

Telephone 1549. Cable "Griffth, Toronto."

W. S. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & 0O.
Assignees and Accountants,

TORONTO.
Adiresa s ILXIR IC

86 Front St. Iast, T EP803.

BANEEBs:-Bank of Toronto; National à Pro-
vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors.

Assignees.
SHEBMAN E. TowNssND. H. SEYMOUR STEPENs.

Traders Bank Chambers, Toronto.
Cable Address "8eymour." Telephone 1641.

S. A. D. BERTRAND,
Officiai Assignee

For the Province of Manitoba.
Under the recommendatio of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with romtneis and
econony. Specil attention t - -eoUdentialbu
enquiries. 85 Portage Av. ButWhIflipeg,

W. A. CAMPELL. GEo. H. MAY

CAMPBELL & MAY,
Assignees, - Acooautante .- ani.-eceivers,

50 Front Street East, sud 47 Wellingtoni
Street East, Toronto.

Te'ephone 1700. -- Telephoe 1700.

J. GIIPBERT BEATY, F.O.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - . TOgONTO.

ITE "MOIETAI TIIE,"
This Journal has completed its twenty-third

arly volume, June to June, inclusive.

Bound copies, conveniently indezed, are nol

ready. Price $8.50.

72 CHUR E ST.TORONTO.

LeaSding Aceountants and A- signees. Insurance.

HENRY BARBER & CO., PhSnixlInsuraice Coip
Accountants, Tr'ustees and eceivers,

20 Front St. E., Toronto.

Correspondents in Montreal. Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford Leeds,
Huddersfield, Eng., and Glasgow, Scotlanâ.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEZ, AUDITOR, ETC.,

No. 1 WELL'NGTON STBET, EAST,

TORONTO.
Telephone 2323. Cable Addres, "Langley''

Agents' Directory.

H P. J. JACKON, RelEtaandGen-HENral Financial and Assurance Agency, King
treet, Brockvile.

G EORGE P. JEWELL, F.C.A.. Public Accountant
and Auditor. Offlo, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farm
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. B. GRUNDY, formerly
of Toronto. Over 6 years in businesu in Winnipeg.
Ome,490MainSt. P.O.Box84.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insurance ansd Financil Agents.

Oity and ta roprt a ofisold ana ex-
changed Offces, B5and MAdelaide St. east,
Toronto.

OUNTIES Grey ansd Bruce -Collections made onC commission, lande valued and solS, notices
serv'd. A general ânancial business tre.nsacted.
Leading loan companies, lawyers and wholesale
merchanta given as references.

H. H. MILLER, Hanover.

Leading Education*l Insttuons.

MISS VEALS'
ForBOARDIG & DAY SCHOOL La-

50 à 52 Peter St., Toronto.

Ensic, Art, Modern Languages, Classies, Mathe-
matic, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French ond German
Governesses.

PRIMARY. INTERMEDIATE AND ADVANCED
CLASSES.

PRIZE VEHICLES.

WMl GRAY &SONS
CHATHAM, ONT.,

WHOLEBSALE AND BUTAIL MANUFACrUBEBS AN]D OP
DZALERS IN ALL KINDs OP

FINE '

Cariage8, lug{ie, Waie
SLEIGHS AND CUTTERS.

Were Awarded the RGRESTH O OS at the
Toronto Industrial Exhibition of

1889 asd 1890.

NATIONAL
ASSURANCE T O0 AIRELAH

Incorporated - - - 1822.

CAPITAL, • £1,000.,000 g.

Chief Agent for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agekts for Toronto, - 92 King Street East.

&W Agents required in unrepresented towns.

AMERICAN TRUST COMPANY.
178 BROAOWAY, 87 YONCE STRUT,

NEW YORK. I TORONTO, ONT.

AUTHORIZED CAPITAL5 - $,,OOO.
Tus AXEBICAN TRuBT CoMPANY has recently

anthorised an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:

Ordlnary lastalment Stock,
Regular Full PaId Stock, and

8 per Cent, Guaranteed Preferred Stock.
The diferent classes of stock meet the wants of

different investors, This issue of Instalment Stock
pOers an exceptional opportunity for persons desir-
ing to lay side a few dollars each month, where

wl uîpa uotoigate this Instalment Stoc.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOB:ONqTO, O NT..
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OF HARTFORD, CONN.

ESTABLISHED --- 1854.

Canada Branch:
GEBA-LD E. HABT, General Manager, Montreal.

Paid-up Capital, - 02,000,000 00

Surplus, - -. - 1,801,285 89
Assois . - 5,305.004 23
Income, - - . 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Maufacturers' Life Ins. C.
HEAD OFFICES, TORONTO.

Authorized Capital, - - $2,000,00Q

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PaEDENT, - SIB JoHN A. MAODoNALD, P.C. G.C.B.
VIcE-PBEsIDENTs:

Gao. GooDEBEAM, Esq., President, Bank of Toronto.
Wx. BELL, Esq., - Organ Manufacturer, Guelph.
S. F. McKINNON, - - - Wholesale Milliner.

D. PARKS FACKLER, NEw YoBx,
Consulting Actuary.

J. F. JELLI, . - Nanaging Director.

ATLAS ASSURANCE CO'Y,
OU LONDON, ENGLAND.

PoUNDED.•.•.•.•.•.1868.

CAPITAL, - - -. £1,200,O Stg.

Branch Manager Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toroato, - 92 King Street East.

" Agents required in unrepresented towns
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IS A GROCER'S ASSISTANT A
WORKMAN?

The grave question in the above heading
exercised the brains of the honorable the
Court of Queen's Bench, in Manchester, the
other day, according te the Grocers' and Pro
vision Trades Journal of November 11th. This
was in the matter of " Bound, appellant;
Lawrence, respondent," (an appeal from a
decision of the magistrates,) tried before Mr.
Justice Hawkins and Mr. Justice Stephen.

This case raised the question what classes
of persons are te be considered as "workmen "
within the Employers' and Workmen's Act,
1875 (38 and 39 Vic., c. 93, sec. 10). Can a
grocer's assistant be deemed a "workman "
within the Act, the words of which are : "The
expression 'workman ' does not include a
domestic or menial servant, but, save as afore-
eaid, means any person who, being a laborer,
journeyman, artificer, handicrafteman, miner,
or otherwise engaged in manual labor, has
entered into or works under a contract with
an employer, whether the contract be express
or implied, and be a contract of service or a
contract personally to execute any work or
labor."

The question had arisen under these circum-
stances : Lawrence, the employer, a grocer,
had summoned Bound, one of hie assistants,
before the magistrates under that Act for
unlawfully leaving hie service without notice,
and the magistrates ordered Bound to pay 20a.
for damages and coste; but, as their jurisdic-
tien to do so was disputed, they stated a case,
upon which Bound appealed te this court. He
had been engaged by Lawrence as "shop
assistant " at a salary of £25 a year with board
and lodging upon the premises ; each party
might by a month's notice end the engagement.
Lawrence kept porters te do heavy manual
work, and Bound performed only the ordinary
duties of an indoor assistant-principally in
receiving orders from customers and handing
their goods over the counter. It was proved
that Bound, on the 2nd of May, suddenly left
hie master's service without giving the
required notice. It was objected that he was
no a "workman " within the Act, and that
was the question reserved for the court.

Mr. Bailhache appeared for the appellant,
the assistant, and argued that he was not a
" workman " within the Act, citing "Morgan
v. the London General Omnibus Company "
(12 Q.B. Div., 201) and "Crook v. the Metro-
politan Trams Company " (35 W.R., 577),
and contended that the remedy was in the
county court. A shop assistant, he urged,
was not mainly employed in manual labor.
He merely sold goode acrose the counter.
Workmen may be called "journeymen," but
shop assistants would net be so called. [Mr.
Justice Hawkins : If the duties of the shop
assistant consist chiefiy in serving the custom-
ers across the counter, there certainly is net
much manual labor in that ; but the magie-
trates have net stated what "the ordinary
duties of an indoor assistant " are; and it may
be they include many things which involve
manual labor, as putting up and taking down
the shop shutters, moving the goode in the
shop, sweeping the shop out, &c.]

Mr. S. A. Rowlatt appeared in support of
the conviction, and argued that the shop

assistant came within the (definition in the
Act. The service done by the assistant was
chiefly in handing or carrying about goods,
and that was manual labor There may be
and are many other duties of shop assistants.
[Mr. Justice Stephen: Setting out the shop
windows, for instance ?] Yes, and cleaning
out the shop, arranging the goods, &c. [Mr.
Justice Hawkins: None such duties are
stated, and they might belong te other assist.
ants.] The magistrates seem to have consider-
ed that the labor was so light as not to be
labor.

The Court thought the case was not suffi-
ciently stated, and that it onght to state what
kinds of manual labor, if any, beside the
serving of customers, the assistant did, and
that the case, therefore, ought to be sent back
to the magietrates for the purpose of its being
so etated.

Case sent back accordingly.

THE BRITISH CANADIAN

Loan & InYesti0ent Company, Ltd.
DIVIDEND NO. 26

Notice is he eby given that a divi'end at the rate
of seven per cent. per annum on the paid up capitalot the Company, for the half year ending 31st
Dec., 1890, has thie day been declared, and that the
same will be payable on

2nd JANUARY NEX'.
The Transfer Books will be closed from M2nd to

31st prox., both days inclusive.
By order of the Directors,

P. H. TOMLINSON,
Toronto, 25th November, 1690. Manager.

-The following analysis shows that Ameri-
ean trade with the Argentine Republic is
sadly neglected: " The United States is repre-
sented by only twenty.six firme, with a total
capital of $2,189,900, while Germany is repre-
sented by 402 firme, with a capital of $16,610,-
000; Great Britain, 256 firmes; capital #121,-
960,000; Italy, 7,720 firme; capital, 3150,580,-
000; and Spanish merchants by 2,223 firme,
and #2,284,000 capital. Native firme number
1,357, with a capital of 8241,760,000. Ranged
in the amount of capital, the Argentines came
first, then the Italians, then British, then
Germans, with Americans far away behind."
-Philadelphia Commercial List.

GARLAND'S

Banks, Bankers, and Banking
IN CANADA.

With List of Bank Solicitors and
Commercial Lawyers.

PICE, - - - - $2.OO
The above is the title of a work just publisbed

which will be found to contain the piLh of Canadian
Banking, with a complete list of Banks and Bankers,
and where located, the growt'b of savings banks, insurance, trade and commerce, railways and railwaY
traffie, p-stal service, total amount of deprsits in
institutions under governmient supervision, milling
and mineral production, and receipts and expendi-
ture of the Dominion since (1867) confederation.

Also Acte of the Dominion Parliament re ating tO
banks and banking, savings banks, insurance, bills
of exchange, cheques and p comissory notes, he issue
of specie and Dominion notes. with a synopsis Of
the banking systems of other countries.

Those desirous of obtaining this w,,rk may do 0
by sending pries to the Editor,

N. S. GARLAND,
Department of Finan'e,

OTTAWA, CANADA.

SUBSCRIBED CAPITAL, -- ·· ·-- ·-- ·--- $100,100.
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANAD-.- 54,724.

i
SIR ALEX.CAMPBELL.KC.M.G. PRES.

(Lieut Govr. of Ontario)
JOHN L.BLAIKIE ESO.VICE PRES.

of Cad

N (G.C.ROBB. Chief Engineer.- AFRASER. Secy. Treas.
NS5ULTIN . HEAD OFFICE. 2TORONTO ST.

TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS.:+ -;- -:-

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims.
m- The only Canadian Steam Bolier Insurance Company licensed. .m

DOMINION PAPER STAINING FACTORY.
MANUFACTiUEBRS OP

Pa er ean m s

Our Travellers are now on the road with our new line of @amples for
1890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.

lqw

696 TIMES.
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A FEW BUSINESS "WHENS.".

When youwould gain customers, advertise;
when you would keep customers, advertise.
Advertising pays if done liberally, honestly
and judiciously. am;
b.When you inquire into the causes of a
marked success, you will invariably find that1
much of it was due te ability te select andi
retain efficient employes.1

When you hang a sign outside your place ofi
business, it pays te have a good one. It is a
permanent advertisement, and indicative of
your business method te the public eye.

When you are obliged te make heavy pur-
chases on credit, have it understood that in
case you are unable te settle when due, your
note will be accepted without endorsement.

When you have secured a fine location, an
excellent stock and admirable fixtures, re-
member that the real end of business is to sell
goods, net the keeping of a museum.

When a friend asks you te endorse for an
amount which you could net afford to lose,
let your answer depend upon your valuation
of his frendship as compared with your own
honor.

When yen have exerted your full abilities,
and success seems doubtful, train your mmd
te review results calmly. Be sanguine. Worry,
net work, is the bane of many lives.

When yen have decided on a course in busi-
ness, which is satisfactory te your own mind
and experience, do net allow the doubts of
others te dampen your enthusiasm.

When seeking the elements of success, do
dot ignore bodily health. The body is the
servant of the brain, and both master and
menial are better for healthful recreation.

When you expect an advertisement te
create business, word it for business. An
advertisement has no life in itself; it depends
for its efficiency upon the vigor with which
you endow it.-The Office.

ELECTRIC TANNING.

An expert tanner, writing te the Scottish
Leather Trader on this subject, says: "If
electrical tanning is in any way approaching
the benefit some would lead us te believe,
there bas been ample time for proof of its
paying results. By publishing a balance sheet
of a clear year's working, this would clear all
doubts about its paying qualities, especially if
sole butts can be tanned in six days, the
capital should be turned over at least eight
times a year, and if the profit were small yet
the multiplied turn-over should make it more
than double general tanners' profits. I have
net had the good fortune to see it in operation,
thougb invited by a friend te go witb him and
see another patentee's electric tanning at work,
but when the patentee heard that I was an
expert, bie teld my friend I ceuld net te
allowed te view it ; tbeugh I arn an advocate
of improvement whoever may be the in-
venter. I tbougbt it did net look Weil for
the process, although it may seeam lke magie se
far as time is concerned; but time is net
everything in tanning. There are three essen-
tials besides, viz.: quality, weight, and economy
in cest. Even if the quality is equal (which I
doubt), and the cost of manipulating is econo-
mical, where is the weight ? I say very defi-
cient, and cannot but be se by electricity.
You may color the pelt through, but that is net
enough; it needs an amalgamation cf tannin
with the pelt. I published a letter early lasi
year showingthat if ail the tanning extract (pro.
fessed te be used in the specificatiensr cfthe
patentee) were infused into the pelt, water and
all, it would net produce a paying weight of

leather. I adhere te that statement unti

proof is brought te the contrary. Therefore ]

would net advise the formation of a syndicate
for preparing bides te tan, or even te tan thexi
entirely in central breeding places, upon tbe
electrie system, but I cour ini Mr. Tyrell'e
suggestions on slaughtering entirely, taoug h1
would prefer importing the hides as wel asthE
meat, that British tanners may have a share

of the benefit while I remain."

-New Clerk-" I should like te kncwBoe
thing about these stocks, sir.'PtWbolesal
Clothing Merchant-" Certainly. The good

on this floor are trousers for the New Yen

and Boston trade. On the floor above are thE

pantaloons for the Philadelphia and Baltimr
trad. Tethirr de.oris filled withbpant Bo

MONTREAL MARKETS.i

MONTREAL, Doc. 3rd, 1890. 1
AsHEs.-The market for pot and pearl ash1

has seldom recorded such an upward jump as2
the recent one, and instead of there being a
slackening off as was thought reasonable on
the close of navigation, values have again
moved upwards in a marked degree. First
quality pots have realized 30/6d. in Liverpool,1
and have sold as high as 85 55 to 85.75 here,i
with few obtainable, and the stock in store1
almost mil. This is hardly hkely to last, andi
by stimulating production and inducing con-i
sumers to use the cheaper substitutes, willj
bring about a natural reaction. A few pearlsi
are coming forward, but hear of no transac-
tions on which to base a quotation.

BooTs AND SocEs -Orders for spring wear
are reported coming in pretty freely ; sorting
business for fall goods is about over. Most
houses are through stock-taking, but there is
not much activity in manufacturing yet.
Snow just fallen in the west will help business.

CEMENTs, FIREBRICKS, &c.-These lines of
trade are very dull, the late severe frost pqt.
ting a final stopper on all outdoor public
works. Values are nominally as last quoted.

DRuos AND CHEMIcAs.-We can note little
change in these descriptions of merchandise.
Heavy chemicals are all steady under the influ-
ence of the Chemical Union. Opium is easier
in New York, owing to an effort to move stocks
which are pretty full there; glycerine also
rather easier, and insect powder likely to be
cheaper owing to full crop and competition
amongfirst hands. Other hnes as before. We
quote :-Sal soda, 11.15 to 1.25 ; bicarb
soda, 82.40 to 2.50 ; soda ash, per 100
lbs., $2.00 ; bichromate of potash, per 100
Ibo., 111.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid, 55 to 60c.; caus-
tic soda, white, 12.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, $2.25 to 2.40; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
11.00; flowers sulphur, per 100 Ibo., $2.25 to
2.40; roll sulphur, 12.10 to 2.25; sulphate of
copper, 16.00 to 6.50; epsom salt., 11.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 45
to 50c.; German quinine, 45 to 50c.; Howard's
quinine, 50 to 55.; opium, $4.75 to 5.00;
morphia," $2.10 to 2.20; gum arabie'
sorts, 60 to 80o.; white, 90c, to 1.10;

a 9

Thio BollIluiI898 Boýosl Iuliols!E and Loull Co., M.
Head Offee-The Oanadian Bank of Commerce Building, ing St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREC TORS.

W. D. Matthews Esq., President. Henry W. Darilin, Esq., Vice-Pres.Toh I.S..MKinnon Esq. . . St Esq.
H. W. Nelson, Esq. J. P. Clark, Esq. J. H. Starr, Esq.
M. 0. Oameron, Esq. Robert Kilgour, Esq. Alexander Nairn, Esq.
Thomas McCraken, Esq. obert Davies, Eq.ugene O'Keefe, Esq.

Aaron Boss8, Esq.
This Company in now issuing $100, $0, $30, 400 and 8500 investment bonds, payable in five, ten and

fteen years from date of issue, with participation in profits. affording aIl the a vantages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protocted b ya sinking fund, invested in frst-class real estate mortgages. They are plain
definite contracte, subjectto no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. For a small outlay they seure a fxed and generous return.

To Bondholders who complete their contracta the Company guarantee compound interet at the
rate of Four Per Cent. Per Annumt

The Company is prepared to receive applications from reliable agents at ail points where it la not
already represented. WM. KERR Manager.

The Safe Denosit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tets show

three tine t e strength of o dinary welded chain. We are now making lour
sizes, vin: 0030,000,0,0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.
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carbolic acid, 40 to 50c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
84.75 to 5.00; commercial do., $4.25 to 4.75 ;
iodoform, 35.75 to 6.25. Prices for essential
cils are:-Oil lemon, $1.75 to 2.25; oil berga-
mot, 18.50 to 4.25 ; orange, $3.00 to 3.50 ; oil
peppermint, $4.00 to 5.00 ; glycerine, 25 to 28e. ;
senna, 12 to 25c. for ordinary. English cam.
phor, 70 to 75c. ; American do., 65 to 70e.;
insect powder, 40 to 45e.

DRY GOOD.-The zero weather of the last
few days bas helped city trade considerably,
but travelling salesmen are as a rule off the
road, and sorting orders from the country are
few. In many of the warehouses stock-taking
is the order of the day. Money bas come in
somewhat better the last few days, but there
is still much margin for improvement. There
is nothing new in prices.

FuRs.-Considering the advanced season it
is pretty certain that all recently caught skins
will be prime, and we omit prices for early
pelts. There is no question but that the much
advanced values of seal will have a stiffening
effect in other furs, by directing attention to
other lines; already the trade is being influ.
enced this way, and we quote higher prices for
some lines, such as beaver, mink and skunk.
We again advise country dealers to forward aIl
fresh skins before the 10th inst., if they are to
benefit by the holiday prices. We quote :-
Beaver, per lb. $4.00 to 4.50; bear, per skia,
$10 to 15 ; bear cub, 15 to 8; fisher, $3.50
to 5 ; fox, red, 31 to 1.25; fox, cross, $2.50 to
5 ; lynx, 81.50 to 2.50; marten, 75 to 90c; mink,
11.00 to 1.50; muskrat, fall, 10, 12 and 15e;
otter, 18 to 10; raccoon, 50 to 60e ; skunk, 40, 60,
80c. and 11.00, according to quality and stripe.

GaocERIEs.-Last week's report will apply
in almost aIl particulars at date. Trade rules
on the quiet side, and in no single line can we
hear of a change in values. Sugars are with-
out any change whatever, as likewise other
lines of sweet-stuffs. Dried fruits are very
strong in foreign markets, but without change
locally. Canned tomatoes continue to rule
very firm, and we hear of a late sale of 400
cases of a fair brand at $1.20.

HIDEs.-Show some little recovery, and are
stiffer in Chicago. Local dealers are still
paying on the basis of 5c. per lb. for No. 1
green hides, but No. 1 inspected are pretty
steady at 6e. ; a week ago they might have
been bought a shade lower.

LEATHER.-The shoe manufacturng houses
are getting through stock taking, and there is
a little more business doing, but in a quiet
way, for no important sales can be reported,
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and manufacturing is not likely to be active for
some weeks. We can make no further changes
in quotations this week. The English market
keeps pretty steady yet under the effect of
lighter American shipments than usual this
fall. We quote :-Spanish sole, B. A., No. 1,
21 to 23c.; do., No. 2, B. A., 19 te 20c.,
No. 1, ordinary Spanish, 20 te 21c.; No. 2;
ditto, 18 to 19e.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 25e.; No. 2 do., 21 to 22c.;
American oak sole, 39 te 43e.; British oak
sole, 38 te 45c. ; waxed upper, light and
medium, 33 to 36c.; ditto, heavy, 31 te 35c.;
grained, 32 to 34c.; Scotch grained, 32 to 37e.;
splits, large, 19 te 25c.; do., small, 15 te 16c.;
calf-splits, 32 te 33c.; calfskins (35 te 40 Ibo.),
50 te 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin lininge, 30 te 40c.; har-
ness, 23 te 29c.; buffed cow, 12 te 14c.; pebbled
eow, 12 te 15c. ; rough, 20 te 25c.; russet and
bridle, 45 to 55e.

METALS AND HAR.DwARE.-Dulness and quiet-
ude is the prevailing feature in these lines
still. The only article in demand is coke tin-
plate, which se stiffly held at 84.50, though one
local trade journal persiste in quoting $4.25, a
figure at which wasters only can be bought.
Ingot tin is a little easier but other values are
net at all disturbed. Wequote:-Coltness, no
stock te import, 824.00; Calder, No. 1,1823.00;
Calder,No. 3, $21.50 ; Summerlee, $23 te 24.00 ;
Eglinton $20.00 te 21.50 ; Gartsherrie, 823.00;
Carnbroe, 821.50 te 822.00 ; Shotte, $22.50 te
23.00 ; Middlesboro, none here; cast scrap rail-
way chairs, &c., 120.00; machinery sorap,
119.00 te 20.00 ; common ditto, 013; bar iron,
82.25 to 2.30 for Canadian, British $2.50;
best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-
Iows: Siemens' pig No. 1, 123.00 ; Acadia
bar, $2.20 ; Siemens' bar, 12.35; these
figures for round lots. Canada Plates-
Blaina, 83.10; Swansea, $3.10: Penn, 13.25.
Terne roofing plate, 20x28, 18.00 te 8.25.
Black sheet iron, No. 28, $2.80. Tin plates
-Bradley charcoal, $6.50 te 7 ; charcoal
I.C., #4.75 te 5.00; do. I.X., 15.25 te 6.00;
coke I.C., $4.50 ; coke wasters, 84.25 ;
galvanized sheets, No. 28, ordinary brands,
56 te 5#c.; Morewood, 7e.; tinned sheets,
coke, No. 24, 64e.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibe., $2.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 te 2.90 according te gauge ;
steel boiler plate, $3.00; heads, 14.00;
Russian sheet iron, 104 te 11c. ; lead per 100
Ibe., pig, 14.00 to 4.25; sheet, $4.75; shot, 16 te
6.50 ; best cast steel, 11 te 12c.; spring,
82.50; tire, 82.50 te 2.75; sleigh shoe, 82.50
te 3.00; round machinery steel, 13.25; ingot tin
23 te 24c. ; bar tin, 26c. ; ingot copper, 16 te
161c.; sheet zinc, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 te 20c. ; bright iron wires
Nos. O to 8, #2.75 per 100 bis. ; annealed do.;
82.75. Coil chain, t inch, 5ic.; j in., 41e.;
7-16 in., 44e.; J in., 41c.; 1 in. 3Se.; f in.,
je. ; à in., and upwards, 31c

OILS, PAINTS, AND GLAss.-Trade is quiet;
there is not much movement in oils or other
lines. Linseed is quoted at 68 to 69c. per gal.
for boiled, raw 65 te 66c. ; turpentine a little
easier at 60 to 61c. ; also castor oil, owing te
the decline in silver, and we quote 11 te 114e.
per lb. ; Nfid. cod oil steady at 40 to 42c. per
gal., and steam refined 54 te 55c. in a jobbing
way. Leads, colore, and glass are without
change. We quote:-Leads (chemically pure
and first-class brande only) 16; No. 1, 85 te
5.50; No. 2, $4.75; No. 2, $4.50; dry white
lead, 54 to 6c.; red do., 4¾e.; London wasbhed
whiting, 50c.; Paris white, 90c. te 81; Cook-
son'es Venetian red, 81.60 te 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre,

The Wholesale Dry Goods' Section of the Board
of Trade of the City of Toronto.

BECRETARY's OrFICE,
ToBoNTo, October 15th, 1890.

INSURANCE AGREEMENT.
Te Whom it May Concern:

WHEREAS, the losses sustained by lire having
been found to be most serious, and an evil r uiring
united action, the wholesale Dry Goods' Tae have
agreed that they will not consent te, or accept, any
comprc mise from their customers when it is found
that th- failure has been caused through insufficient
insuranc e.

And in furtherance of this object they have agreed
that th: minimum amount of insurance on the
stock, chattels and buildings must be at least (60%)
eixty per cent. of their value, under this agreement.

By order.
EDGAR A. WILLS, Sec.-Treas.

$1.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-
dow glass, $1.50 per 50 feet for first break, $1.60
for second break; 5c. off for 100 box lots.

WOOL.-A wool man just returned from a
trip among Western millmen reports a num.
ber of the smaller factories fairly busy on re-
peat orders for tweeds, etc., but the large mills
and knitting factories are quiet. Prices, which
have been easy, show rather a hardening
tendency, due to the slight advances at the
European sales. Cape is quoted 15 to 171c.,
Natal, 18 to 19c.; no Australian here.

TORONTO MARKETS.

TORONTO, Dec. 4th 1890.
BOOTS AND SHoEs.-Boot and shoe factories

are fairly well employed, although they could
easIly overtake more orders. In rubbers and
overshoes there is quite a business doing, and
if the present weather has "come to stay," a
large trade in seasonable goods will be done.

DRuos.-In drug circles we find business
quiet, with collections fair to good. Muriate

THE

UNIVERSAL VERDICT
Here is a sample from a large farmer, MAR DEN

SMITH.
BRUsELS, Nov. 8, 1890.!;

I enclose $63, second payment on chopper. Icertainly never paid for anything more che rfully
than I pay for this 20 INCH MILL. It surpasses my
expectation every way, and is beyond the repre-
sentations of your agents. It dos@ seem to me itmuet require a wonderful stretch of conscience forthese Iron Plate Machine fellows te claim they
have the best chopper on earth. Surely they never
saw your Standard Mill running.
Mr. Smith had an Expensive Trou Plate Mill

previons to the Standard.

12 IN. CHOPPER, NEW STYLE.

Several Second Hand Iron Plate Grinders
for Sale Cheap.

KEEP YOUR ENGINE AT WORK.

B3UY.OU R
Shingle Mills,

Chopping MiIs.
Lath Milis.

É' Veneer Machines.
ALL PAY A LARCE RETURN.

BRTRDllor0s C co.
]BRANTF'ORD, CAN.

TIMES, r
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cocaine, as advised in our last issue, bas taken a
leap; it is quoted at an advance of fully 75 per
cent. and held firm at that. Silveris fluctuat-
ing, but the tendency is decidedly higher and
firmer. Senega root is a little firmer this fall;
all sundries are selling fairly well, and staples
about the same values, but there is nothing
eager about the market to relate.

DRY Goons.-Business in this departiet
since last report appears to have improved,
and payments are reported good. There is
still an active enquiry for woollen dress goods,
both plain and fancy, and sealettes are much
asked for. The seasonable demand for cash-
mere gloves and hosiery continues. Overcoatings
and all kinds of mantle cloths are moving f reely.
Ladies' and men's underwear are in request,
and heavy flannels and blankets have begun to
move.

FLOUR AND OATMEAL.-The flour market con.
tinues very flat, the outlook shows no signs of
improvement. Prices all round are unchanged.
Oatmeal is firm at present quotations. Bran
is scarce and in good demand, small lots
selling at $15 per ton, car lots at $14.

FURs.-There is nothing new to report in
the fur market; values remain much about the
same as at last report ; provided the present
weather continues, stocks, it is claimed, will be
in small compass by January. Prices are
very firm and steady.

GRIN.-The wheat market is somewhat
dull ; mills are getting all they require in their
own neighborhoods Receipts are pretty lib-
eral, and prices have receded one or -two cents
per bushel. For winter wheat No. 1 we quote
95 to 96c.; No. 2, 93 to 94c.; No. 3, 92 to 93c.
For spring wheat quotations are for No. 1, 94
to 95c.; No. 2, 92 to 93c.; No. 3, 88 to 90c. Of
Manitoba hard receipts are also increased, and
prices have given way about two cents per
bushel; for No. 1 we quote 11.01 to 1.02; No.
2, 98 to 99c. The English and American
markets for wheat steadied up a little yester-
day, but no advance in price can be recorded.
Barley is quiet and easier in price to the ex-
tent of one to two cents per bushel, chiefly
caused by the close of navigation. The freight
rate by water rules about two cents per bushel,
while it costs ten cents per hundred to the
Bridge by rail; the difference in shipping rates
bas to be carried by the shipper. For barley,
No. 1, we quote 60 to 61c.; No. 2, 56 to 57c.;
No. 3 extra, 51 to 52c., and No. 3, 47 to 48C.
per bushel. Oats are firm, in demand, and
prices ruling at 43 to 44c. Peas are in demand
for export, and have advanced three to five
cents per bushel, quoted at 59 to 60c. Rye is
also in good request at an advance of five
cents, now quoted at 55 to 57c. The supply is
just commencing to come in, and receipts are
light when compared with the demand. Corn
i purely nominal, nothing doing.

WILLIAM KENNEDY & SONS,
OWEN SOUND, OiT.

mes or TE

_"iw Amrlcan"
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machinery for
Domesti and FIre

purpoes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

SIMPSON & 00.
BERLIN, - ONT.

Beet value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, Dining Room &

Bedroom

FURN ITURE.
Clapp's Patent used on Drawer work which

prevents sticking iu damp weather

Wholesale d Retail Mfanufacturers,
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Leading Wholesale Trade of Hamilton.

Knoox Morgan & col
WHOLESALE

BRI NUS I1PORTBRS,
HAMILTON, ONT.

IN STOCK FOR THE XMAS T RADE
Colored Plushes, aIl shades.

Black Vicuna Coating.
Black Worste1 Coating.

Blue Beaver Over-Coating.
Colored Meltons, assorted shades.

Victoria Lawns, ail prices.
Black Velveteens.

Colored Velveteens.
Black Cashneres, 3 low lines.

Latest Styles Neckwear, 1 cases.
Beehive Fingering-.

black Velvet Ribbons.
Black Cashmere Hose.

sm 8k Handkerchiefs.

Tweeds, Prints and Staple Samples for Spring 1891
now ready.

ADAM HOPEMAA00D
HAMILTON, ONT.

WEOFFER FOR SALE,

1 in Plates,

Charcoal [a, Bessemer Steel Cokes,

Galvanized Iron,

"Queen's Head,"

Ingot Tin,

"Adams Mars,"

Canada Plates,1

Ingot Copper,

Antimony and Spelter.

STAMPED

se.r ROCERS BROS. <j

ARIE

KENUINE AND GUARANTEE8

Meriden Britannia Co.
THE

14*&0. es.4 ° I-e*

40Ues log tN I

TUE ONTIl COTTON cO.
HAMILTON, ONT.

MAÂNUPAOTumER5 01r

Cottonades, Shirtings, Denima,
Tickings, Awnrgs, and

Ducks.

Sp ial Ducks for Agricul-
ural Implement Makers:

DUNCAN BELL, Agent, MONTREAL.
, . NcCLUN A ToBoNTo

VISIBLE SUPPLY.
1890.

Dec. 1. Nov. 24.
bush. bush.

Wheat.. 24,527,826 24,189,819
Corn .. 3,144,494 4,328,559
Oats.... 3,359,302 3,530,286
Rye .. .. 578,429 561,901
Barley.. 4,750,468 5,095,909

1888.
Dec. 8.
bush.

Wheat .............. 36,082,738
Corn..............7,506,076
Oats ................ 7,557,016
Rye ................ 1,651,276
Barley .............. 2,329,903

STOCKS IN STORE.

1889.
Dec. 2.

bush.
31,477,359
67,004,128

5,116,256
1,262,331
2,992,573

Dec. 5.
bush.

40,260,032
5,736,431
6,284,738

218,218
3,593,765

The stocks of grain in store at Toronto on
Monday last, and on the other dates indicated,
were these:-1

Fall wheat,1
Spring "l
Oats, bush
Barley,
Peas,
Rye,
Corn

bush...

Dec. 1.
1890.

28,935
53,741

400
71,794

745
nil.
nil.

Nov. 24.
1890.

24,700
51,907

400
53,467

606
nil.
nl.

1889'.2
10,081
70,069

5,893
199,486

3,752
4,789

nil.

Totalgrain. bush., 155,615 131,080 281,0711
Manitoba grain is coming out at last. The

stocks reported at Port Arthur this week are
424,972 bush. of wheat, against 377,504 bush.
last week, and 289,675 in the corresponding
week of 1889.1

GRocEIEs.-Wholesale houses report busi-
ness very quiet, with payments, however, in a
satisfactory condition. All dried fruits are
held firm at present quotations; a cable from
Bordeaux yesterday shows that Grenoble
walnuts have slightly advanced, and we are
advised that Taragona almonds continue firm
at the advanoe of ten days ago. Coffees are
very firm, Javas especially so; syrups and
molasses are steady; in rice there is almost
nothing doing; all spices are easy, with the
exception of nutmegs, which are scarce and
tending upwards in price. Sugars are very
slow of sale, present prices are barely steady.

Leading Wholesale Trade of Hamilton.

BALFOUR & 009y
Importers of TE AS

-A N D -

Wholesale - Grocers,
HAMILTON, - ONT.

IT'S GREAT STUFF.

WILLI KENEDY & SONS,
OWEN SOUND, ONT.

àf"Uw's or

HRIGH CLASO

SCREW PROPELLERS
For an Purpo..

Large stok kebt and. Wbeelsmade

peas of all kinds are very firm; the demand is
not heavy, unless for low grade Young Hysons;
canned goods are not so much in request just
now, but prices keep very firm, with few
alterations. Peas, Champion of E., 2's Aylmer,
are quoted at an advance of 5c., now'81.25 per
dozen; raspberries, 2's Lakeport, are also
dearer, now $2.50 per dozen. British Ainerica
salmon quoted at $1.40 to $1.45; other prices
are unchanged.

rETL1ANDe HARDWARE.-We can report
business decidedly more active, and a better
feeling is shown by buyers, owing probably to
an improved condition of the country roads.
The principal demand is for those kinds of
hardware which are [particularly seasonable:
snow shovels, pokers and tongs,! coal scuttles,
cinder-sifters, skates, and in some of them
stocks are low. There is no occasion to alter
prices of metals. The demand in Britain for
finished iron is dull. Latest English mail ad-
vices refer to the effect on the pig iron mar-
ket of the November financial disturbance, a
n.arked decline, followed by a reaction. There
is no settlement with their men reached by the
Scotch iron-masters, and stocks of most of the
best brands of No. 1 iron have been cleared out.

HAY AND STR&w.-Hay is being brought into
the market in ample supply for all wants, and
the best timothy is selling at $9.00 to 10.00 per
ton; mixed hay is fetching $6.00 to 8.00.
Straw is more plentiful and prices easier, now
selling at $8.00 to 9.00 per ton, according to
quality.

HmEs AIND SKIN.-In this market green
hides continue to change hands at 44c. per lb.,
while sales of cured hides are reported at 5 to
51c. for selected. The feeling is that the mar-
ket has touched bottom point, but all depends
on the Chicago market, which is considerably
steadier. In calfskins there is little or nothing
doing. Sheepskins have advanced another
five cents each, and ail offering are taken at
81.00 for best fresh long wool skins. Tallow
continues a little scarce, and 54e. is readily
paid for fine clear tallow.

LEATHER.-Businesseis very quiet, which js
to be accounted for in good degree by the
fact that stock taking is now almost universal
here. Tanners are not eager to sell stock and
manufacturers' operations are somewhat slack.
Prices remain about the same, if anything on
the easy side. There may be some accumula-
tions in light grades just now, but all heavy
grades are in small compass. There is not
much improvement of activity expected until
the middle of January next.

PRovIsIoNs.-The dairy trade is inactive,
and prices in butter are decidedly easier ; rolle
are in ample supply and selling at 12 to 13c.
per lb.; tubs good to choice dairy sell.

Storage.

FINE STORAGE

W. G. A. LAMBE & GO.,
L &TE

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East,

TORONTO.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

iG1H GRADE GLUES.
Sample Orders Soclted.

J. T. HUBER & 00.,
3BElLIN.,- ONT,

TIMES. 699

1
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ing at 13 to 15c.; no enquiry for common or
medium grades ; butter may be said to be in
limited demand. Cheese continues dull and
steady at unchanged prices. In hog products
the trade is reported fair, long clear bacon
selling at 8 to 8¼c. per lb. ; breakfast bacon, 10
to 10c,; backs, 10c. ; rolle, 91c. ; hams, 11e.;
lard seeing at 8îto 9jdfEgg sare sill ecarce,
and freeh are enquired for at 23e. per dozen ;
pickled eggs ruling at 18 to 19c. per dozen.
Dried and evaporated apples are firmly held
at present quotatione, but the demand existing
is very light.

Orts, PÂINTS AND GLAss.-The oils and
paints trade is still exceptionally dull ; the
anticipated improvement bas not taken place.
Glass is moving freely, and a fair business is
being done. Our prices are unaltered.

WOOL.-The wool market remaine in a very
quiet condition, litte or no business passing,
with priee unchanged. The demand fro,
the mille continues light, andchiefy for
smail lots.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, Nov. 21st, say that-

Rcw sugar is quiet at receding prices. Re-
fined rather easier.

Rice is dull at unchanged figures.
Chemicals, &c., are generally dearer. Bicarb.

Soda has advanced to 8e 3d. Soda crystals 3s.
6d. Bleaching powder 7s. Refined saltpetre
22e 6d to 23o per ewt., all less 2j per cent.
Cream tartar has fallen to 95s per owt., with
little inquiry.

Oils.-Olive oil has gone up to £36 10« to
£40 per tun, according to quality. Palm still
further declined to £24 per tun for Bonny,and
£25 15a to £26 for Lagos. Castor oil quiet ai
8#d to 3id per pound for good seconds.

Freights, via Portland, are quoted as be-
low-

Montreal-Groceries, 20a to 229 6d; Lon-
don, 22s 6d to 25e. Montreal-Chemicals, 20a
to 25s; London, 22s 6d to 279 6d. Montreal
-- ils, 22a 6d to 32B 6d ; London, 27s 6d to 365s.

The Canada Landed Credit 0o'y,
Notice is hereby given i bat a special general meet

ing of the shareholders of this Company will be held
at the Company's otice, 23 loronto St., Toronto, on

Tuesday, the 18th Day of January, 1891,
at 11 o'cloc 0in the forenoon, for the purpose of
taking into consideration a joint agreement entered
into between this Company and the Nati nal Inves,-
ment Company of Canada (Linited), for the union,
amalgamation or consolidation of the two companies
into one corporation under the name of " The Can-
ada Landed and National Investment Company(Limited)" upon the terme and conditions set forthin tho said joint agreement, which will be produced
and read at the said meeting, at which meeting a
vote by ballot will be taken for the adoption or re-
jectiou of the said joint agreement.

By order of the Board,

D. McGEE, Secretary.
Dated at Toronto, 27th October, 1890.

THE

National InYestrent Co. of Ganada
(LIMITED.)

Notice is hereby given that a special general meet-
ing of the shareholders of this Company will be held
at the Company's office, Equity Chambers, Adelaide
St. Eat, in he City of Toronto, on

Tuesday, the 18th Day of January, 1891,
at two o'clock in the afternoon, for the purpose oftaking into consideration a joint agreement entered
into between this Company and the Canada Landed
Credit Company for the union, amalgamation or
consolidation of the two Companies into one Cor-
poration under the name of the Canada 1 anded andNational Investment Company (Limited) ,.upon theterme and conditions ket forth in the said agree-ment which will be produced and read at the saidmeetin at which meeting a vote by ballot will betaken fr the adoption or rejection of said agree-ment.

By order of the Board.

ANDREW RUTMEIIFORD, Manager.
Dated at Toronto, 27th Oct., 1890.

Confeberatton ?ltc
ORCANIZED 1871. HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE)
Free from al Restrictions as to Residence. Travel, or Occupation. Pald-up Pollcy and

Cash Surrender Value Guaranteed lu each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

Provides an INCOME lu old age, and Ix a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every five years froin theissue of the Policy, or at longer periode as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,and for the past Seven years have actually received 95 per Cent. of the Profits so earned,
W. C. MACDONALDe, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Society Insurance,
For 4Oyearspu the old T PNA LIFE INSURANCE COUPANY, in addition to itePopOar ENDOWIIENT INVESTMENTPIinB,has been giving Common Lite isuraoce ai a Very Lowost, upon its Copyrighted Renewable Term Plan.
Below will be found the Annual Premiums, followed by aStatement of the Results to the Survivoroduring the past Teh Years. Compare the Cost shewn in Section 4, with the Assessments made uponprsonsof the same age who belong to the various Assessment Societies, whether of the business or

f O E H 1o F I UNvarieties.FR. EAOH.$1 000 0CDFINU AQj

1 a 3
Annual Pr.mlum, Mlud- Aooumalated und ai an BALANCE, A]

e dsionFo al P 0. Divided into toen parts,saln 1.~ «AChal Po Jqyvsilable iExpense chu"p, auin la *0reew ueor psy eSwiflg aione uu. for anothme Polioy. Annual Total Cos& N

Age .A0.. .. Ag A e.Age*0o. Ag@16 11cg M 1Ile u oemla 78m 16 le m 85 9 di 1621 11l 8 180 68 85I M 8880 20 7651 86 965 90
7 1187 18 8 91 8140 T 870 91 1Y68 87 990 9192 1109 38 1941 U 89 0 M 920 0 29 1 TO 88 10 18 99

94 11927 39 9019 3 il160 M 9685 98 180 89 10 50 2824 129 4 109 a aI4li0 40 1018 94 1790 40 1088 9425 1264 il 9191 e 45e8 4i 10599 95 8o65 4 1189 95913 100. 49 9986 96 48 60 4 11045 96 8 15 49 1189 9527 1338 4 98 91 T 185 48811505 97 825 4l 1240 9T128 i 79 44 9497 92 5415 44 11910 98 88 64 1300 9829 1421 45 9614 91 57 00 45 1480 99 850 45 181 9930 1467 46 9789 80 5985 46 19900 80 8 T i 46 14 50 80si 151i4 1 1811 81 81s 4i 18875 I 800 4 18 80 81se 165 48 8010 M 0o40 48 1885 89 890 48 16 95 89S la619 d 81 59 88 1i0 4914885 88 9 o 49 1795 88S a75il5 1l 841500 50148 90 34 9 25 5018584

EXPLANATION OF TABLE.

low .00 in place of
he Annual Dues and
Admlsalon Voesusuu-

alrcollected, aud thee Coet, yearly, was:

0 e. Age0 O0.
8 57 85 547
857 36 565
8 63 87 590
8 70 38 618
880 89 650
8 90 40 688
4 05 41 7832
4 15 49 782
4 25 43 840
488 44 900
4 50 45 972
470 4681050
4 80 47!1180
4 90 44 12 e5
5 07 49 1325
5 25 50 1435

The Rates shewn i No.1 remain fited ai the age of ontr for Ten Years. If the Accumulated Fund(2; le sufficlont, (as for 24 yearti past it bas been,) ail policies on ibese Rates will be RENEWâ;IJANOTHZR TEN YEARS, as the close of each ton yearseis reached, without tnerease of the originalrate. At the age of 70, or later, the pariv's entire Accumolated Fond may be drawn eui in CASH,(or two-thirds at an earler age), as a Surrendor Value, or the Insurance may then be renewea for life.Nin.atshows tho Pend belonging to the age opposite it, available as Cash, without medical ve-exarninatiou, toward taking an Endowmeui or other Policy of equal amount, or securiug a renewal onthe same plan, at the Original Rate, for Another Ton Yeara.
No.3 shows the Balance or Entire Aunual Cost, the Past Ton Years, expenses and all.No. 4 sws the reultNng et Vont, or annual asessment of the pat ten years in the 91TNA. onibis plan, ai ter allowing $4.00 off No. 8. as an equivalent of the $5.00 or 811M0 Admission Feis, and $3.00annual Expense Charge, found necessary in assesment societies.
For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

AND

Oreamery Ca Trimmings and Stock
Are already asked for, and we are preparing to meet all

Requirements of the Trade.

We are making a New Gange for Creamery Cane that everyone says "Iejust what they wanted." Do not buy till you see samn Ila -k-

d inde of Plain and Japanned Tins, Extrac and Spice Cabinets for theSpice and Baking Powder Trade.

MÇCLARY MANUFACTURING COMPANY.
London. Toronto. Montreal. Winnipeg.
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@UEER CITY CHAIBERS ®"reinsurance!i

82 CHURCH ST.. TORONTO. EASTERN ASSURANCE COMPANY M U T U A L
Fire, Life, Maine, Accident and OF GNNADA. - LIFE -

Plaie Glass Insurance. Head Office, - Hahfax, N. 8.

MILLERS'& MANUFACTURERS' INS. CO, cAriTAL,. - - -$,0,0. IRSURANCE COMPAHY
FIRE ONLY. .O E OK
]NTARIO M RTUAL LIFE . Branch Offces at -:- -:- -:- 0F NEWYORK.

ONTARIO MUTUAL LIFE ASS'CE CO, J. H. Ewart,- TORONTO, ONT. _General Agent. RICHARD A. McCURDY, presIdent

LIEAND E O NE . C. R. G. Johnson ,- .Q. General Agent. Tho Largest, Best and Most Popular Liti
FIRE INSURANCEE CHAN, A. Hoo WIMNIPEG, MAN. General Agent Inurarce Company in the World,

ST. JOHN, N. B.
J. M. Robinson,---- - General Agent. As etsJanuary st, 89'q $186,401,828.W

THE TRAVELERS' INSURANCE CD. CHRABLOTTETOWN, P. E. A t anayI,.8 16,0,2.
LIFE AND ACCIDENT. O LW.Oyndman, - . - General Agent. New Business ln 1889, - 151 602,488.8

President, - - . - JOHN DOULL, Esq. Anudal e, . 81,1199019.6

HANDIN-IHAND INSURANCE CG, President Bank of Nova Scotia.

FIRE AND PLATE GLASS. CHABLES D. COBY, Managing Director. Purely iatual. No Stook.lders
1). C. EDWARDS, Secretary.

BRITISH & FOREI6N MARINE INS, COr, No Other Company Bas Shong Resultu
OCEA AN INAND IbTh ei Qanaiau vi ire Ineoranse Oomp'Y. Profitable and Gratifylng 10

OCEAN AND INLAND. Policy Holders.

Its Polioies are the Most Liberal and Desi

QUEEN CITY FIRE INS. CO, QUE EOable Issnued.

FIRE ASSURANCE CO'Y nthagp Polloy-holdere 28Rl|I4«nc -*1- nua.au V I .9à&vrW

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, DAINE.

Incorporated - - - - 1848.
JOHNE. DEWITT....... .......... P sE"NT.

The attractive featurma and popular plans of ibis
well.known Company present manyinduoements hi
intendln insurers peculiar hoitliIe]! i Policies are
the monuiberal now offered hi ibm public; aiter
tbree Year.hy are Non-forfeitbie, lIneontest-
able anfromail limitation as to Beeidence,
Travel, Suicide or Occupation, Mlitary and
Naval Service ecepted. le tplan are varied and
ada pted to aU circumstances. There is notbMng
h re Insurance whicb it does not furn esh chsapl ,

p rolitably and lntelligibly. Send hi the Company u
ome Office, Portland Maine, or any ofits agents

f or publications descrl
6lng is main Law Conver-

tibe Polly, Clans A., or lt 'I7per cent. Guar-
anteed Bond PoUc , CI&s A., and other forma
of Bond Policles; &as for pamphlet ezplmatory of
the Maine Non-forfeture Law, and for lit of claims
paid thereunder. Total payments to Poicy-

,olderu and their Benefcariens, more tban
023,000,000.00. Good Terrltory utl open for
active and experienced agents.

Govmerment Deposit, . .e$7,000
Agents-8t. John, N.B., THOMAS A. TEMPLE.

de oronto, Ontarlo General Agen!y.
GEO. J. PYKEM, GeneralAgent

te Winnipeg, A. HOLLOWAY,
Gen. Agi.Man & N. W. T.

HEAD OFFICE. - TORONTO.

Issues ai kinds of

ACCIDENT POLICIES, -.-

INOLUDING LOBB

INDENITIM- of-

- for - LIMS, ETE,

AGENTs WANTD.

Hon. OEO. W. R088, Preadent.
H. 8UTHERLAND, Manager.

.

e

7
2

go

r-

The TwentyYear Ditribution Policy Issued by theMutual Lufe Insurance Company is a
Model Contract.

The Company's Polcies are now held by 189,810
Nemboe.

T. & H. K. MERRITT,
CENERAL MANAGERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,
EsTABLIsED IN 183.

EAD OFFICE, - - - WATERLOO, ONT.

Total Asseta Jan., 1st,1890, 0264,549.00.

CHARLES HENDBYIGEORGE RANDALL,Presdeont. I Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,

THE DOMINION LIFE ASSURANCE 00.
HEAD OrMIdM, - - - - - WATULOO, ONT.

Authorlsed Cpta,-01000,000. 1»Doux. <vt. Ponit, -»080,000.

SubsotbedCapitl, 'êâ00. 1 Paid-up Capia 6,0.

JAMEs TBow, MP., President. P. H. BIxs Es. Vioe-President.
Taos. HILIABDP Mantatg iret

Our Policy le a traight promise to py a b df alot uncon-
ditionaL. No restriction on travel Or occUpatIOn. han= 1eta afteto
or three years-even for failure to pay renewals. Remains in full force TIU
the value lu exhausted. provides a legaoy certain, inntead or a lawsuit
possible. There are Tbree c188ousAbl 1rgs General and Women-

ving ech in profits the true benefit of its own longRvity. RATES compare
avorably wlth any in the world. Choioe of al ound plans Of assureance

offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managina Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.?

Of London, - .. - England.

FIRE, LI]m EINE.
Total Inested Fds............•.......•• 12•1,,000

CANADIAN "BANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 83 TORONTO STREET.

R. WICKENS, Gen. AgeUt, for Toronto & Co. of York

INSRANE A IJOB T D ,
'".M"mCIaLTROUT & TODDPRINTERS,

TORONTO.

Every description of Insurance PolicieS, Applications and OfMice Bequisite

furnished in frut-class style. We bave for ymaB saifactorily supplied the

leading Canadian underwritemS nd or esimm".

64 & 66 CHURCH STREET, TORONTO.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

MAD OFFICE, . . . Nauiug Aresde, TORONTO.
HoN. GEO. W. ROsS, Minister of Educaton - - - PansmuNT.

HON. 8. H. BoA-PDQ.C.,E
BOBT. MoLEAIi, hq., 1 i -Pmms

Policies iusued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate. lass, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

The Canadian Gazete, THE PRACTICAL

A Weekly Journal of information
and Comment upon mastters Of nu and

interest to those concerned icanada,Canadian Emigration, and Canadian
Iflvestmmnta.

Edlt.d by THOMAS SKINNE, Cm-
Piler and Editor Of,,',The Stock Ex-

cage Year Book," TheDirmtOf
(puctre bliuhed annU&IlY), ,ThIe

London BanI" publihed hal yearly
etc.

EVERY THUBSDAY. Prise 84,

including postage it Canada, four-
pence, or $4.88per annum (181- @tg-)

Editorial and AdvmrtiBl O"ce:

1 Royal Exchange Buildings,
LONDON, ENO.

BOOKMEEPER.
A NEW EBIEs ON THE

Science of Accounts,
ANDi

Buuiness Oorrespondenoe.

A Book of 5pes rle husefuI and prai nf'ormation.

PRIGE, - . - 01.00.
Addrems CONNOR O'DEA,

Toronto, On

701
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Leadinx manucutrrers.

1898 HSTABLISHED 18

j- Hap A& RneSw. *.u uI%
(Formerly Barris & Allen)

1701JN. N.:. B.

New Brunswick Foundry,
Railway Car Woî

ROLLING MILLS.
Manufacturer, af Bailwc cre of eeydem

lion, Chliled Car Wheels," eses" Steel-TreWheels, Hammered Car Ail Baillwas-Bcmmered Shcfting a su fi, we a PIKandSU NelPlate,«e.Ps K

The Canadian Office and Sch
Furniture Co,, (L'td.)

1

FRliSTON, - - - ON
SUcoCssoas TO W. STAHLSCHMIDT & 00.

MANUPACTUBEas Or

0Oce, School, Church & Lodge Fuprntu

OFFICE DESK NO. 54.
smED pTD'EPR OA'T.A.LTGIJ-

TORONTo EEPBBUSNTATWE:

GEO. F. BOSTWICK,
No. 4 Front Street West, Toronto

HI. BBR& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANWAOTUMas ou

Book Pa*%WeekIy NeWu, and Colore

JOHI B. BARBU,

THE OSCEL&WAý

MALLEABLE IRON 00
EANUNorunae or

MALLEÂBL 1EIRON,

OA.TI19°ag
TO oxDa ]on ALL xIu»D Op

AR/CUL TURAL IMPLEKENTS,
AND MIB0DLLANEUS PURPO8SU,

T IME S-T TJA ' .J O .

TORONTO PRICES CURRÉNT.-Dec 
4 th, 1890.

Nme of Article. Whio )e Name of Article. WhI

BBat«s•uffe Groorie.
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CANADA LIFE ASSURANCE COIPAN
ESTABLISED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over $11,000,000
Annual Income -- 2,000,000

Eastern Ontario Braneh, Toronto:
aEO. A. a E. W. COX, Managers.

Provinoe of Quebeo Branch, Montroal, - . -- J. W. MABLING, Manager
Maritime Provinceo rnhu Hl!a

P MLARN General Agn D . MAABY, seoretary
Manitoba Branoh, Wnnpg

W. L. HUTTON, Manager. A. MT. CAMPEELL, General Agent.

A. 0. BAUMAT, President. E. HL.r , Beretary.
W. T. BAUMAi, uperlatendent.

SUN LIFE ASSURANCE O'Y
OF CANADA.

Our rapid progresa may be seen from the following statement:
Irarm

niomm. ABuET. ASBUB'NO'U INoMB. ABETa. ABBUB'NO'O
INFO0CI. IN FORCI.

1sff...$ 48,10 $546,461 $1,064,850 1884... $ 978,879 S 1,974,897 $ 6,844,404

18"6... 102,80 715,944 9,914,098 1889. 668,118 2,260,000 18,181,858

180... 141,409 911,189 8,881,479 - - - -

The BS lsues an absolutely unconditional pollcy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Thia Company, doln buainesa in Canada only, proents the followIng

inanlal statemoni, au soliolia the patronage of those .eeking unquestion-
able boourty and honorable ireatmont

Assets, January 1st, 18890........ ... $746,00000
lIcome During the Year ending Dec. 81t, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUB GAGNON, Sec.-Treas. GEO. H. MOBENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDEB8 UNLIMITED.
pta,1 .. .. .. •• ••0..0$19009000

Rs nds(I, .. ... ••.•• . .162,48

lif .d . .. .. ..•16•288•045
Aninal loreupwards of•.5,000,000

avOtmnt lCanada, for prt, nofCaian PoUey-hoideu
ehtefty with goernmmt) «xOdg. 5500,000.

Er pon inured si moderato rates of premium.
Lit Auuano,42= t I al ho mou approvod forme.

Had Mo for Canada-RoyalInsuranoe Buddings, Montpeal.
JoHN KAT, JToàto °a W. TArUNT,
4LIETBI$BA I. ty of Chifa Agent.

THE GERMANIA LIFE
Insurance Company of New York.

8oth YEAR TO JAN. lst, 1890.

Ant, -
lIcne, - . .--

Insuranee written n 1889,
Total Insuranee in fore, -
Total Payments to Polcy-holders,

CANADIAN MANAGERS:

GOO. W. BONNE,
MONTEAL,

For rest of the Domnnio,.

$14,825,966
2,968,000

10,148,888
54,199,871
28,00(0,000

MTrH JEFFES,
LoNDoN,

For Proofnoe 01 Ontario.

aApp ants forgni please address as abov.M
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FIBE AND MARINE. IIsoRponoTuD 1851.

Capial,.......... e 0100000
Ase over . . . . .... . ... 140,000
Animal Income, over.. .. ........1,700,000

HEAD OFFICE,

A. E. ITH, President.

- TORONTO, Ont.

J. J. KENNT, Managing Directos

C. C. NOSTER, s.or.tary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guamtee Ca .. .. •. ••
Depumtel u G.veenet

$7009000
51,100

JON-FOREPITABLE POLI1ES i TONTINE IEVESTMENTS,

Homana Popular Plan of enwabl TerM Inuranc by Mertuar7
ro-minona.

DAVID DEXTER,
Managing Direetor.

BRITIH AXWERTCA
Assurance Company.

W I R mE .AN'D M A R I N E.

uh C MapitalaMdAssts .. •• •• •• '. ' 1,188,6ff65
IoeonoPFEED lss,

HEAD OFFICE,..-.-.-.-...TOROITO, OIT.

BOABD OF DIBOTOBs
Gov»gmon,....•. .•JOHN MOBISON, ESQ
Du.rrJ GOVTNON, -. •-JOHN LUB, Ehq.

John Y. B Eoq Geo. H. Bmith, Esq
A. Moeyers, uq.

WESTERN
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i auraneeS aIsurmac e

lori Drit| isiiMrcantile Standard .ifs Assurance Ce.
INSURANCE COMPANY,

ESTABLIBHED 1809.

Total Assets of Company $49,032,02
at Sut January, - - -)

Head Offce in Canada, Donfreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TOBONTO:

R. N. GOOCH, H. W. EVANS.
F. H. 000CR.

T HOM AS D AVIDSON, Man. Director,

L.&EGKE jP.O= riSe 1
On Fifteen Year Tontine Dividend Policles

recently settled by the

NEW YOR LIFE INSURANCE 00.
Based upon Policles of 010,000 each.

Cash Value Pald-upKind of Polley. Pol. & Dv. IM. Value
loth Year. lth Year.

Ordinary Life .... 80 3,510 88,0000
" .... 40 618740 9,7000tg0........ 1,a6s90 12,1W00090-Tear ndowment. 80 1,990 24,M400

......... 50 17,18000 9610000

CW The Tontine Policles of the NaW YouE Lxmm
furnish, in connection with guaranteed insurance,an Investment at a higher rate of interest than iotherwise obtainable on first-class securities.

DAVID BURKE,
Gaeral Manager for Canada.HuAD Orno-hBtS. John street. MONTREAL.

BaNon OFFIOE -London & Canadian Loan Build'g,Bay Street, TOBONTO.

THE

EQUITABLE LIFE

ASSURANCE 800ETY

OF THE UNITED STATES.

January 1, 1890.

&SSETS,
- . - $107,150,309

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

- 84,329,235

- $22,821,074

- $175,264,100

$631,ci6,666

- $30,393,288

H. B. HYDE, President.

Wm. HARTY,

General Manager for the Province of Ontario.

ESTABLISHED 1825

Total Invested Funds over ......... 034,000,000
Invested lu Canada........................4,500,000

ABSOLUTE SECURITY.

REASONABLE RATES.
PROMPT SETTLEMENTS.

_:_ +:. LARGE PROFITS.

Unoonditional&Non-forfeitable Policies issued

W. M. RAMSAY, Montreai,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Uverpood& London & Globe InsuranoCeo.Inveimd ]@nd" .... .......................... s88,814.=54
Inv..rtm.entlnC anada.................. O»0,000»

®ead Offie, Canada Branch, Montpea/.
DRECTOR.-Hon. H. Starnes, harmman; Ed-moud J. BarbeauEsq. Wentworth J. Buchanan, Bsq.Biaks aooepted at 1owest Current Rates. DweUingHous & Farm Property Insured on SecalTerma.

JOB. B. SBED Toronto Agent, 90 Wellington St. .9 .C. , Chief Aient for Dom., Montreai.

INSURANCE
W. A. sINs. T. I. PRINGLE,

MANAGUE. AGENT, TOBoNTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsâTABIU 1Ol)
E. D. LACY, Resident Manager for Canada.

Company's Building, 101 St. James St., MONTREAL.
Subscribed captal............... 81,m00,000 Stg.
Total Invested Funda, over ... 1,600,000 6

Toronto Agenoy-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDEN T.

CITIZENS'
Insrace Company

OF CANADA.
ESTABLI8ED - - - - - 1864.
Total Assets, including Capital at Call, the wholeof which is available for the protection of thePolicy-holders,$1,328,131.

HEAD OFFIcE-THE COMPANY's BUILDING,
181 St. James Street, Montreal.

D=ncTos AND OFFicERs:
HoN. J. C. ABBOTT. P.C., Q.C. - PEsIDENT
ANDREW ALLAN, - - - VICE-PRBBSIDNT
C. D. PBocTo, j A. DEsJARDINas, M.P.
J. O. GRAVEL. [ ABTEUR PREVOST.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH,

Gen. Manager. Sec. Treasurer

lie "Çore" Fire lis. Ce.
Established 18

mka taken on Cash or Kutual Pla.
PapnT, Hon. JAMEBS YOUNG.

VIo-P BDENT, A. WABNOCK, Esq.
MANAE, • . •B. EL BTRONG.

Ha OPPIO,. • • • GALT, ONT.

Insuranoe.

North Anierican Life Assurance Co
INoUoPoBATED BYSpcuL AoT ow TH DoMINIoN

PAWLUxNN'.
'UIL GOVEENENT DPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.JOHN L. BLAIKIE, Esq., Pres. Can. Landed Credit
Co., and HON. G. W. ATN, Pres. Western Can.
Loan Co., VloePresldenta.

Hon. D. A. Macdonald, ex-Lieutenant-Go,. of OntarioH gu MLennan, En, Preot. Mont'l. Transpr't'n Co.
L.W. Smith Esq ,D C.L. Pros. Building h Loan As.J. K. Kerr E Q."D. Buemrs.Kerr, Macdonald,

Davidson, Paterson).
John Morison, E.q., Governor British Am. Pire A. Co.
E. A. Meredith, Es. LL.D., Vice-President Toronto

Trusts Corpora'don.A. H. Campbell, Euq., Pres. British Can. L. &In. Co
D. MaraE, Esq., Manufacturer,.Guelph.E. Gurney, Enq. Manufacturer.
Hon. Elvard BMaeQ.C., M1.John N. Lake, EqPro. Aerican Watch Case C
Hon. O. jý Mowa, 1B. a. Mie . P., Premier of Ontario.

B. B HuhesEsq. (Mesrs. Hughes Bro.), Director
Land Seurity 00.James Thorburn, E.q., M.D., Medical Director.James8cott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Director Land Seourlty (,o.H. H. Cook Esq MP.. Drector Tradera'Bank.
Robert Jadrayo sq., Pres. Toronto Real Estate In-

vestment (Co.Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Pres. Home Savings & Loan 00.Wm. McCabe, Esq.,LL.B.,F.I.A., Managing Director.

BRITISHI BMPIRB
Life Assurance Comp'y

OF LONDON ENGLAND,
1TABIMUMD 1841.

GANADA BRANCH, - MONTREALe
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889

General Manager, - -

A 00UMULATED FUNDS.
- 565,000

- - - - 1 ,1 8 5 ,0 0 0
• • - -2,810,000

-. - - - 4,210,000
-- - - - 4,780,000
- . - - - 5,804,000
-- - -6,886,000
-- - - - 6,854,000

General Agents, Toronto,
J.. E. L A. W. 8MiTH.

GUARDIAN
Fire and Life Assurance Compan

OF LONDON, BNGLAND.

Ca ItaI and Punds Exceepd $31,700,000he larget Paid.up Capital of anj Insurance
Company in the World

GeM.ge sfor 1 BOBT. 811MB Il00 1Montreal.GEO. DENHOLM, o
Toronto-HENRY D. P. ABMBTRONG, 9B deott St

Brit. Am. As.00. Bldg.
lntn-W. H. Godwin, BritialiWhlg Building.Mamlton-GEORGR H. GLLESPIE. Main Bt.
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Soott. Ont. Chambers.

PH-IŒNIx
FiRE ASSURANCE COMPANY, LONDON.

Established In 189, Canadian Branch establIshed
in 1804. LBessepaid Mince the establishment of the
Company exOeea 000.Balance held In hand
for payment of Pire 88ss,$,000,000. Llabllity 0fShareholdernnnlmted. De it wlth the Dominion
Government (for the uecurety of policy holders in

aada, 900,A00. 8 St. Francol Xavier Street,
Wontr Gr.r.eusx, PATEESON & Co., Agentsfor the Dominion. Lwis M ornTr & &O., Agent4
for Toronto. . MoD. PATESON, MANAGE.

FIRE INSURANCE OOMP'Y
of t"e Oouuty oi wellingeon.

Busines, doue on the Cash and Premium NoWS
Mysem.

F. W. BTON. CHAS DAVIDSON,
HEA uOFICE UBecretary.HBAD OFFICE GUELPH, ONT.

704
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