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WINNIPEG
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OF CANADA VANCOUVER
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BUSINESS FOUNDED 17"5

AMERIGAN
iÂNK NOTE COMPAN

(iluncopmrted by Act of the. Parliament of Canada)

1Engraver. and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchangea
Special safeguards against counterféiting

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wcilngton Stre
Bran ches

ALIFAX MONTREAL TORONTO WINNIPEG

;ENE RA&
SSURANCE CORPORATION

LIM11MO

0F PERTH* SCOTLAND
CAPITAL £19000,o0o

PELEO HOWLA?4D, D. R. WILK1IE,Chiiarman. Vkm>rCharnan.
Caaadiari Adviary Board Can4an" Advl.ory BoRrit

T. H. HALL, Manager for Canada
Toronto Agents: SZIRLISI A MOLEAN.

ENER.L ACCID)Eýi
ASSURANCE C01MPAN'Y 0F CANAOA,

p.rsonal Accident Property Damage
Healeh Liabiilty

Steam Bolier Insurance
Manager for Canada,

J. j. DURANCE

ANADIAN CASUAP-lÎY
BOILER INSURANCE COMPAN'Y

1it. ReadIng-Page 879

INCORPORATED 1866

B3RIT''«ISH
ÂME RIC AN ]RANK NOTE

COMPANY
LIMITED

KNGEAVRRS OR

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail moule-
tary documents.

The work executed b y Iis Company îs accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

IILEAD OFFI CE - OTTAWA
Datches t

MONTRUAL TORONTO
Ne. à Plus if AMs $MW* 74143 Trsgg "Ms CMt.

A High-Grade
Public Utiit Bond
Yieldi*ng 6 p. c.

The iaqrniig Companiry'a businesns is Iocatted in Great Britaina
%econd largeat andi mnot proaperous West India Island.

TheCompanysý "ericen are indiqpenabe to modern every-dayll.
Q)wing tu tih. nature oft i bu4ines tht Company'% earninge arenfot

affected by deprcasions in trade, and do flot ahow vide fluctua fions.
The Company*N net ta rningsaure nearly <quai te twlce the. amnount

ntceeary tu pay thei Intcreat on the. hio nisotaadi
The. Compariy'set are valued at more than twioe the pmount

of bonda oiatstrnding.
Th. management le thiiorghlyexperiefcerd.comipetent andcareful.
The. Bonds we hav'e in mind art the.

6 per cent. Bonds of 'the
Trinidad Consolidated Telephoines

The. cost of op.erating and maintaining a telephone busine8s in
Trinidad isl materially le- than in nortiirn couritries. wiiere mtach
cumpanlea %uifer sevcrely from set and otlier.stormsa

W.V offer a block of thtse Biond, in denominatoru of $100 and $600
at 100 a nd acr.ýd intereat. »ilîn full 6 per c.nt. on tih. ---- yl
invested. Thi. intereat coupons %,il] b. cahed at par at 5uiY O! rGflt

F. B. McCURDY & GO-
Memibers Montreal Stock Exchanige

Halifax, Moxitreal, St. John, Sherbrooke, Kingstoin,
Ottawa, Sydnley, Charlottetowfl, St, Johns.,> Nfld.

Index to Advertseuents-Page 907

-Ne. 24 Saturdoy 10 Cen a,
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CHAIRTEIRED BANKS

BANK 0F
MONTREAL

Batabished 1817
lncorporated by Act of Pariament

Capital PoId Up .. .. .- $16,009,00O.00
Rest .... ... .** ... i,000,000.OO
Undlvlded Profita,.. .... .. 696,463.27

Mead Office, MONTREAL
BOARD 0P DIRÊCTORSý

Ri,* Hins. LoRD STI1ATICONRA A»o MT. ROYAL, O.C.M.G.. O.C.V.O.,
Honorary Preaient

R. B. Aout. Presldent. Biis RDwAirnCiouavo*, BAarr.,VIce-Pres.
B. B. Greenahielda Sir William Macdonald James Ross
HOn. Robt. MackaY Sir Thos. Shaughnessi .KC.V.0. David Marrice
C. R. Hosmer A. Baumgarten H. V. Meredith

H. V. MBRBDITH, Genieral Manager
ýA. MÂcIDRoa. Chie! liripector, and Superintendérnt of Branches
C. SWEENY, Supt. British Columobia Branches
A. D. BRAITI.rswÀ,. Supt. Ontario Branches
P. J. CoeRSURN. Supt. Quebec Branc'hes
B. P. Wîxai.OW, Supt. North West Branches
D. R. CLAxsE. Supt. Maritime provinces and Newfouindafld

aoches

Branches In Canada
At a11 IMPOrtant CRies and Towms lnuthe tellouIna PrOvMOMS
Province of Ontario prvic of Prince adward Island
Province o! Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columnbia

Branches Outslde of Canada
London, Bng. .. 47 Threadneedle Street B.C. P. WIiIam&

Taylor, Manager
New York, N.Y.......4 W.11 Si., R. Y. Hebden. W. A. Boa.

J. T. Molineux, AgentsChicago, . .... 108 South La Salle Street
Spokeane.............State of Washington
Bt. John's .... ..... Newfoundland
Birchy Cove .... Newfoundland
Grand Falla .... Newfoundland
Mexico City .... Mexico, .OP.

Bunkers ln Great Britain
London ........ The Bank of Bngland

The Union o! London and Smith s Banik, Ltd.
Londion County and Westminater Bank, Ltd.

Livepoo..........The National Provincial Bank of Bngland.Ltd.
LivepoolThe Banik of Liverpool, Ltd.

Scotland........The British Linon Bank and Branches

Bankers In the UiJRted States
New York.......The National City Banik

National Banik of Commerce
Na tional Park Bank

Philadelphla ... , Pourth Street National Batik
Boiton..............The Merchante National Banik
Buffalo........The Marine National Banik
t;an Prancisco ,... Firat National Bank

The Angio and L.ondon Paris National Banik
SavIngs Rank Departments connected with each Canadian Branch,

and intereat aliowed at current rates.
Collections at ail pointa of the worl4 undertaken at moat favou...hle

rates.
Traivellers' Cheecs, Llmited Checks and Travellera' Lettera of Credlit

iaaued negotiable in ail[ parts of the world.
This Bank with ira Branches at every Important point in Canada.

offera exceptionai facilities for the transaction of a generai Banklng
rbusiness.

THE DOMINION B3ANK
sir Edrnund B. Osir, M.P.. President, W. D. Matthews, Vlce-Presldent.

C. A. BOGERT, GEN. MANAGEIR.

Capital Pald-Up ........ .. ...... $ 4,900.000

Total Assse.....-...... ........

AModern Banklng Institution
Every description of Banking iS transacted b>' The Dominion

Banik. The Collection Deparimett is completel>' equippcd to

handie the business of Manufacturer"l, Wholesalers and Large

Corporations.To 
ntO .Hiead Office * OttO nt

THE CANADIAN B)
0F COMMERC

HIEAD OFFICE

Paid-up Capital $159000,0(
Rest -$1 29501090

Board of Directors

SIR EDMUND WALKBR, C.V.O.. LL.D., D.C.L., PasI
Z. A. LASH. Esq., K.C., LL.D.............Vzoa'.PR

Hon. George A. Cas William McMaster,
John Hoskiti, Bsq., K.C., LL.D. Robert Stuart, Hsq.
J. W. PlavelIe Bsq., LL.D. G. P. 'nait, Bag.
A. Kitigman, sq. Alexander Laird, E
SIr Iymn M. Joncs William Parweil, B,
Hoo. W.aC. Bdwards Gardner Stevmns, E
E. R. Wood, Esq. 0. G. Poster, Bsq.,
Sir John M. Gibson, K.C.M.O., Charles CDIîbY Bsq.

ALEXANDER LAIRD,
General Managier

JOHN AIRD,
Ast. Generi

With Branches throughout Canada and
United States, England and Mexico, an(
and Correspiondents throughout the world, t
offers unsurpassed facilities' for the tri
of every kind, of bankîng business in
or in foreign countries.

Collections effected promptly and at reasona

IMPERIAL BANK OF CA'
Establlshed 1875

Capital Subscrîbed - $6,620,(
Capital paid up - - 6,555,c
Reserve Fund - 6,555,(
Total Assets - - 72000,<

D. R. WILIIB President. Hom. ROBERT JAFPRAY, V
Wa. RAasAv, o! Bowland BLIAS RoGosaç J. KRR

Slow, Bcotiand PEILBo HOWLAND SIR W.
Bon. RicHARD TuRNEa, Quebec CAWI!rH
Wu. HABiLTOrN MaRR11?. M.D., St. Catharines W. J. G

ME1AD OFFICE - TOM ONTc
O, R. WILI<IB, B. HAY, 'J
Gainerai Manager. jurait. General Manager. C

BRAN CHES
Province of Ontario

Amheratburg Fonthili Marshville 2,1<
Belwood. Fort William New Llskeard Sa,
Bolton (lait Niagara Falls Soi
Brantford Hamilton Niagara- on-the-Lae St.
Ca ledon East Harrow North RIay St.
Cobalt Httmberstone ottawa St.
Cochrane ingersol Palgrave Thi
Cottamn Jordan-Vineland Porcupine Tir
111< Lake Kenora. Port Arthur T
Essex Listowel Port Coiborne wt
Pergus London Port Robinson W(

Province of Qash.e
idontreal Prvneo aioaQuebec

Brandon Portage la Prairie
Province of Saskatcewan

Balgornle Port Qu'Appelle North Ilattleford Regina
Broadview Moosejaw Prince Albeért Rosthet

Prvince of Albert*
Athabaaka Landing Edmonton Red Ocer
Banff Calgary Lethbridge Rocky Mounitain Hou,<

Province of Srltlsh Columbia
Arrowhead Pernie Michel
Chase Golden New Michel
Cranbrook Kamloops Nelson

SAVINOS DEPART!&BNT
Interest aliowed on deposits at ail Branches of Bank*fromndi
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CHARTERED BANKS__

THE BANK OF
BRITISH NORTHI AMERICA
Ral ilshed 1 n 183, Incorporated by Royal Charter In 140

Pa*d-ap Capital $4,866,666.66 Reileryo Fond S2,774.11ile.N1
Haâb Offce-. Guu.Acuiunci STaBasIT, Loa,>ozî* E.C.

A. O. WALLIS, Secrtatry. W. S. OOLDBY, Mnager
COURT 0F DIRECTORS.

J. H. BRODIE. Baq. B. A. HOARE. Esq,
il H. MAYNE CAMPBELL, Eaq. H. Ji. &i KENDALL. Baq,
Jk0HB JAMES CATER, Esq. FREDERIC LUBBOCK. Bslq.
RICHARD H. OLYN, Esq. C. W. TOMKIN SON. Bsq.

0. D. WHATMAN. Bsq.
HERAD OFFICE IN CANADA. ST. JAmits STRABBT, MONTREAL.

H, B. MACKE<NZIE. General Manager.
JAMES ANDHRSON, Superintendent of B3ranches.

H. A. HARVEY, Superintendent of Eastern BranchesMorel
J. McEACHPRN. Superintendent of Central Branches, Winnipeg.

0. R. ROWLEY. Chief lnsl'ecTor. B. STONHAM. Aýst. Secretari'.
J. H. GILLARD and N. V. R. HUUS. Asat. Inqpoctors. Montrealù

A. S. HALL Assistant Inspector. Winnipeg,
BRANCHES IN CANADA

Agasiz B.C. Hedie>'. B.C. Rheln Saský
Alxader, Mac. Ituna. Sask. itoaajand, B C,

Athoroft, B.C. KaIo, B.C. Rathern, Saask.
13atisford. Saisi. Kelliher. Saisit. St. John, N ..

Beumont, Man. Kerriadale, B.C. St. John. N14.. Hla>.
*Elbaygeon, Ont. Kingston. Ont. market Square
Bouchierville, Que. Lampman, Sask. St. John, 1.8., Union
Bow lanAlta.» Lillooet. B.C. Street
Brandon, Man. London. Ont. Si. Stenhen, N.B.
Bsantford, Ont. London. Market Sq. Salîcoats, Ssk.
Suwdett. Mita. Longueul, P.Q. Saskatoon, Ssak.

aiglle. Ont. Lytton. B.C. Senians, Saak.
ClayAlta. Macleod. Alta. Toronto, Ont.

rmeilford, Ont. Mlidland Ont. Toronto, Ont., Bloortand
CyaSaAk Montreal, P.Q. Lansdowne
[»lnf,,Man. Montreat. St.Cetherîne Toronto. ont., King andi

pàvisonSaR. SteetDufferin Sta.
Dawson. Yukon Montrel.l ROSemount Toronto. Oct.. Royce Ave.

oikLake, Sask. North Battieford. Saasi. Trail, B C.
Dunan .C. North Vancouver, B.C. Vancouver, B.C

Alta.(Upp.Lonsdaie Ave.> Varennea, P.Q.
aueeS aak. Oa River, Mlan. Verdun, P.

pesoPalle. Ont. Ottawa. Ont. Victoria, B.C.
por Gorg, 4. Paynton, saas. Wskaw, Saark.

Fo. d Sois. PrCnce Rupert, B.C. Waldroni, Saak.
Frdeicon NB. Punnichy. Sak Wenton, Ont.

Divn Sn, Quebec, P.Q. West Toronto, Oct.
Haia.NS Quebec. St.JOhn**sGate Winnipeg. Manc.

Mtanillon, Ont1., Quesnel, B£C. Wynyard, Sask.
Vicetoria Ave. Rai'more, Basic. Yorkton, Sask.

Weainghou.e Ave. Rston. Mani.
AGENCIRS 1IN THE UNITED STATES, ETC.

BmW VOaa-52 WALL SYRavr-H M. J. MeMichael andi W. T. Oliver, Ants.
iSa PaANdCtSCO-264 CALIFOawa Sv.-G. B. Cerriard andi A. S. Irelpnti. Agie.
BosN.-Merchants National Batik, CHICAOo-Merchanta Loan & Trust Co.

HIRAPOtt> ScuatyNtinai Banik. SEAÂLvt.-DeXtoe Morton National 13k.
FoBNioUt AGswr,-LON DON, Eng.-The Backhof Englanti andi Mesers.

il &O LIVERPOOL. Bng.-Bank of Liverpool. Ltd. SCOTLAND-
Ratin Ban - Scotland, Limiteti, andi Branches. IRF.LAN-tional

Bn.Litaiteti, andi Branche.: Provincial Banik of Irelanti. Lirniteti. andi
E ORhe.GRMANY-1>eutsuhe Bank and Branches. PARIS&a LIrONS-

CrLyonnais. AUSTRALIA-Union Batik of Ausqtralia, L.td,, Branchea.
RwZRALAN D- Uion Bank of Au.itralia, Lilitet, & Branches. INDIA,

CINA. andi iAPAN-Mercantile Banik of Indîs. Ltd., andi Branches: Hong
-fli ani Shanghai Banklnig Corporation. & Branches. WEST INDIES-

Colonial Rsnk. andi Branches.
SMoiNE' ODnaSa CilscuLAP LaTTeRs oF Cmaoî>', AND> TaAvatLLans~ggelesu!> NieoTrAcLtu1 ALL PAMT OP TH11 WOPLO. Aoalrra im

C yM&D OR THES COLoNIAL Baxg. LiOns AND WaaST taIsa.lý

THE BANK Con~@e.
0F TORONTO cah#I.0.0

DIRECTORS-DUNCAN COULSON, Preaidecio. OoODERHAM, Vice- Presldent J. HENDRSON.dVePrýegde
WilaiStone Robert Reford lion. C. S. Hymen Nicholas Bawif

1.1 nlhr John Mactioalid A. B. 0ooderham F. S. Meighten
rms.F HOW. O.neral Macager T. A, BIRD. Inspector

B3RAPICIES
rope * lofflcea> Milibrook BatMa COIuaateiien
Utnue Milton Vancouver Vibank

BartNewmarket (2 officea> Wolseley
BelnNorwood Merritt Yorkton

Brdfrd Oakville New Weatminsater QRE
Brntod i Springe Montreal (6 offbices>BrmIrille Ornemee SASA&TaCHEAN Misnnuv

3rod Ottawa Asainibola
:àdnl Part>' Soundi Bredenbu Gaspe

;bxtPenetangulahene Churchbridge tLaier
ýbu9 Peterboro Colonaay MANIron

ýObrS Petrolla Litow Winnipeg (2 offices)
Èkat Porcupine G enavon Benito

O1jgOd Port Hope Gravelbourg Cartwright
7oc li Preston K<ennediy Pilot Moucti

euSt. Catharines Kipling Partage la Prairie
ý,eh r Sarnia (2 offices) Lafleche Rosaburti
iona Shelburne L:angenburg Swan River

3at tynr Lemberg Trati5cona
)Wnqe Stratford Montmtartre Ataaa>'a

Itge Sudbury' Mortlach Calgary'
jaeok Thorchur>' Odeasa Cornnatloo

esieWallaceburg Pel>' Let hb.ldge
gittn Waterloo Preeceville Veer0nO 4oficea) Welland Sprlngslide Yonstm
Lmhs Wyomiing Swnmerherry Oyec
3,,gj-London, Englacti: The Londion City' andi Mitilanti Bank, Llrnttd

N«Voký National Batik of Commerce. Chicago: Firat National Banik I

The Bank of Nova Scotia
Capital Nuid Up 111OOItPORATE 1 Reserve Fund

$4,412,080 1 gwi $3,076,11il
DIRECTORS

J.Y aza~.Preaident CHasAIotcFjInALp, Vice 1Pre4ident
C .CMISL. Hacron Mc'F sJ'Wia AI..AsOs

He.ad Office - - Halifax, N.S.
Gent-rai Mianger'a Office -Toronto, Ont.
H. A,, ispas eea ae. 1) WATIýR.s Asat. Cen. Manager.

Cao, B aso.CD scHuaiN ECI.OCsiT. inspeclors.
BRANCIkS-Noyg Scotia

Anohetrat Haîa, OaI'ord Trentoün (su>. to
Annapolla Roya.l liollis St. P',toit 14v lsgw

Antgonah Norh Endi Rivr ibert Trt-,o
canning Uvrpo Syd Dy \ htio le'tFer

Dartnmouth 'N"w G1laaaow S~yMines Windsor
Dighy N-wWtrod Thrut at to Yarn>outh

Glace liai' North Sde e 3aaw
New Brunswick

camipbellton oco S. George St. Stephoin
Chatham Necati St. John Suaaex
Fredercton Port Elgin ,, Prince Wil. Wood4lock
Oageoon D alvll han> Slreet
Jacquet River St. Andrews ,.Caltest.

Prince Edward Island

Qu.bec
Montreal 4ev Carligle <sut> , Paapehlaic Quebec Ville St.Pitrire

14em Richmtind tu Pasj>ebiac) Port Daniel s Weatniont
Ontario

Anprior <aub. l elnot uot Toront.
Baorrie London -, 0in otW , en &
Reliront Merriton à,Boo SI. Church
Berlin O)ttxws Claorena St.irik
Braitf.rd Peterhorough ,. 5100r & Spadina
Fort Williami Port Ayrthur spadina Wellani.
Hamilton St.Ctarna . Don Weattn

Harrietav.lle St jacobha ,.Dundas St.Wodtc
Manitoba Alberta

West End, Calgary'
Sasatchewan

Eaèmaacl Moosle Jaw Regina Sashkatooin
Weet Bide. su.alttn
British Columbia

Vancouver Van1coývrr
Onanvle Street Hjastin«a Street

Newfoundiand
Bell Island Burini Grand Bik
Bonavista Carbocear Harbor G;race

Weng Idien

P'rince Alhert

ritons,

St. Johîn**
Twîllinaa*te

.IAMAICA CUBA PORTrO Rico
Black River Port Antonio Cienfuegos San Juan
Kiniaon Port Maria HiaVOnak
Mandeville Bavanna.la.Mar
Moctego Bay'lit. Ann's Bs>'

United States
BOO.- o.....,.. ...... ,ý R. C. W 1,.uaa, .. ,.,.... .. Managter
CHno ..... ............ W. Wi tDAy,,a ..., .. .. ,-... Mianagel

New Yerns Auacv<4?1Wall St) W CALnWZI......ý .... ý>........Agent
CORRESPON DENT S

Great Britain
TRa LONON JOi'" Svocoo BANx Liairai,. RoyAL, BANK or SOO>'LAxo
FraB4C-CREh, LyopAixu, Germany-Dxswaaa BANa

UJnited States
New VoRK-Basic of New York, N.B,A, BOaoN-Mlervhants National
Bank. CHuCA(o-Fireit NatIonal Batk, PH L.AlIaLli4î- FOUrth Street
National Batik, BAiLTWOS5w- Clti,eng Nat iona 1lBatik, Sias PAMCco-
Cianadien Batik of Comminerce. MJNNasapouaI- Fîraqt National Batik.

Thie Bank ennuelI' eabsslte Its Ia end

Thie Standard Bank
of Canada

Bastabliheti 1873 lOA Branches
Capital (Authorlaed b>' Act of P;.rlament) - S,woOAoo.O
Capital Paid.up - .. 2.846,OOO.O
Reserve Fund andi Lndivided Profits . - 3,007,R.51

DlRECTORS-
W. F. CowaN. Pricaident Wa.a~aPtuî,KC.Vice'Pregident

W.F. Allen, F. W, Cowan, l1. Langlois, T. Il. McMbliUat
HEsAD Orne.ic - TORONTO. G10t.

E.P. SCHOLFI BLD, General Manlager-
J. S- LOUDON, Aaaistant General1 ManageLr.

BAVINGS liAýNE( DEPARTMENT AT ALL B3RANCHES

Orýders for The Moffelary lzics 1913 Aznual
Review,,z are noie, bei'ng, taken - 50 cis. per copy 1
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ESTABLISHED 1817

BANK 0F NEW SOUTH WALI
AUSTRALIA

PAID-UP CAPITAL -- - $15100010(
RESERVE FUND - - - - $10,425,0C
RESERVE LIABILITY 0F PROPRIETORS -- - - $15,000,0t

$40,425,00
AGGREGATE ASSETS, 31st MARCH, 1912 -- -$233,3 15,20
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEED)LE STItEET,

GENERAL MANAGR-J. RUSSELL FRENCH

336 BRANCHES AND AGBENCIES in the Australîan States, New Zealand, Fiji and Papua (New Gunea)

The Bank collecte for and undertakes the Agency of Other Banks and transacts every description of Australien Banldng Business

THE QUEBEC BANK
Capitl eAutborized3,000000. Capital Paid.up 82,50,000. Reserve Fd,Si,28000
1) soRos Jhn T. Rosa, Preient. Vesey Boswell, Vice-President.
ORSpard Lemoint, W. A. Marsh, Thos. MeDougall, G. 0. Stuart. K.C.,

J. B. Aldred, R. Mac. D. Paterson. Peter Laing.
Head Office.- Quansci. General Manager's Office: MONTREAL.

BRANCHES. B. B. STVENaSON, Geerl Manager.
QUEaise St. Romuald M.ANITOBA Strasaburg

Black Lake Thetford Mines Winnipeg Swif t Current
Cap de laMadeleineThree Rivera SA5IL&¶'CRwAs Young
Inverness Victoriavilie Bulyea ALBERTA
La Tue Ville Marie Denail Alla
Moutreaie(3 Offices) ONTARIO Govan Bassano
Montmagny Hamlo Herachel Calgary
Quebec #5 offices>) ttw Marki<ich clive
Rock Island Pembroke Neville
Shawinlgub PaRIS port McNlcoll Pennant BRITISH CoLuMnaî
Sherbrooke 8turgeon Palse Roaetown Huntingdon
Stanfold Thorold Saskatoon Vancouver
St. George Beauce Toronto sovereigu

Agents in the Ulnited Statea--Chase National Batik, New Vont: Girard
National Banik. Plilladeiphia:2 National shawmout Bank,. Bostoin * The Pirat
National Bank of Chicago, Chicago; Fîrat National, Banik, Minneaoolla;
National Bank of Commerce, gsattia. Agents in Great Britain-Ban< of
Scotland., London. Agents fl Prance-Credlt Lyonnais, Paris.

Northeirn Crown Bank
HEADO OFFICE - WINNIPEG

Capital (authioed), $6,0OOOOO Capital (pald Up), $2,666,M8

DIRECTORS
PsaasarSir D. H. %IcMIllan, N.C.M.G.

VîcsPssaoer - - Capt. Wmn. Robinson
Jas. H. Ashdown H. T. Champion Frederick Nation
Hon. D. C. Cametron W. C. Lelstikow ,Sir R. P.RoblinK.C.M.o.

BRANCHES IN WESTERN CANADA
ALBERTA

High River
Irricana
Macleod
Red Deer

B. COLUJMIA'
Ashvroft
Centrai Park
Bburue
Lumby
New

Westminster
Peachiand
Quesnel
Steveston
VANCOUVER

Hastings St.
Granville St.
Mount Pleasant

victoria

MAN4ITOBA
Arden
Beausejour
Binqcalrth
Brandon
Crandali
Gle nhoro
Isalbeila
La Riviere
melita
Miniota
PierBon
Pipestone
Rathweil
St. Boniface
Somerset
sperllng
St*newall
WINNIPEG

Portage Ave.
and Fort St.

Portage and
%herbrool>e

Main & Selkirk

William an
Sherbra.

SASKA
0HEWA

Alamneda
Allan
Baicarres
Bladworth
Brock
Dubuc
Dundurti
Duval
Barl Grey
Fleming
Poami Lakte
Gien Ewen
Govan
HanieY
Harris
Hoidfast
Iruperial
Kinley
Langham

BRANCHES IN EASTERN
110 Inglewood Wellington St.

lnwood Port Dosen
~e Kingston Scotiand

MallonYtown Seeley's Bay
Napanee ToRouTo

mn Odessa Kinfi St.

0 TrAWAI Agues St.
Sparts St. Spadina Ave.
Rideau St. Woodbridge

OPPICERS 01P THE flÂNE
R. Campbell G entral
L. m. McCarthy s upt. BrE

V. ~ P.-oy Supt .. ErB
J. P. Roberts -ut BC

id Laura
nke Liberty

r- Llo> dinster
Macoun
M anoir

saymout
Moose Jaw
Nokouula
Prince Albert
Qu'Appelle
Quill Lakte
Regina
Ruish Lakte
SalcoatIl
Saskatoon
Sedley
Sheho
Stornoway
Swift Current
Vetnn
Vikcount
Wolseley
Yorkton

CANADA
Woodatock

QUEBEO
Ayinmer
Papineauville

.Manager
Iranchesranches
iranches

HOME BANK IprCAhI
HEAD OFFICE

8-10 King Street West, TORC
SEVEN OFFICES IN' TORO
Branches and connections throughoutC
British and Foreign Correspondents in
principal cities of'the world.

fno. 46 JAMES MASON, General M

CAPITAI

THIE MOLSONS $4,0(
BANK RSR

incorporated by Act of ParRamcent. 1888.
HELAD OFFICE = MONTIq

BOARD OP1 DIRECTOIlS:
WU. MOLOON MACPHERSON, President. S. H. BWINo,
W. M. Ramsay Ueo. B. Drummond Wmn. M. flirks Chi

r). îcNicoll P. W. MOlson JAMES BuaIOT. Qenera
W. H. DRAIsER, Superintendent i Branches E. W. WA

J. H. CAMPBELL, H. A. HAssins, T. CARLIFLE, AS!
ALUSRTA BRANCHESM.

Calgary Port5t Col
Camroae Prankford St. Thomas St.
Diamond City Hensait WeSt Hu d Rch. St.
Edmonton Hamilton Bast End Brch. 5
Lethhridge James St. Teewater St.

Baîisag CoLuisata Market Branch Toronto C
Revelgtoke Highgate Ray St. Mil
Vancouver Iroquois Queen St. W. Ma

Hastings St. Kingsville Trenton i
Mlain Street Kirlton wales Pal

MaîIrroAa Lambton Milla Waterloo A
Winnipeg London West Toronto 1>1er

Main St. tuciçnaw Wiiliamsburg Que
Portage Ave. Meaford Woodstock Ril

ONTRIOî Merlin Zurich Rob,
Alvinston Mornisbure Qvssac Sorr
ýAmherathurg Norwich Arthabaaka St.
Aylmer Ottawa Bedford Bt. 1
Belleville Owen Sound Chicoutimi St.
Broctrille Petrolia Druînmondvlle Bou
Cheliterville Port Arthur Fraserville Bt. i
Clinton Ridgetown and Riviere du St.,
Dnumirc Simcoe Loup Station Bi
Dutton Smith'% Falls Knowlton Vict
Exeter St. Mary'a L.achine LoCk Viii,

Wai
AGENTS IR GRtEAT BanTAl, AND0 Coioaîr.-London sud Livd

Banik, Lîmited. lreiand -Munater & Leinster Banik, Limite
and New Zealand-The Union Banik of Australla, Llmited.i
The Standard Banik of South Af rica, Limited,

Poiasîi AGerns-Prance.-Societe Generale. GermanY--D
Belgiumn-Antwerp-La Banque d'Anvers. China and Japai
and Shanghai Baniking Corporation. Cuba -Banco Nacionail

AGENTS IN UNITED STATES.-Agents and Corrnai
In ail the principal cities.Cotctoamade in ail[ parts of the Dominion, and retu

remitted at loweat rates of exchange. COmmne
C redit and Travei ler. CircularLettersiaauedavailable in al par

ONTAI
Bath
Bracebidi
Brockville
Burford
Cheltenha
Comber
Bnterprise
Florence
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THE

ROYAL BANK
0F CANADA

INCORPORATED 1869

WITH WHICU 18 UNITED

The Traders Bank of Canada
Capital Authorizedi.........$ 25,000,000
Capital Pald up.............. 11,500.00
Reserve and Undided Prof its 12,750,0S0
AggreRate Assets ............ 175,000,000

Head Office, MONTREAL

Board of Directre:

Hl. S. HOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.

WiI.y Smith D. K Elliott Win. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
jag Redmond Hugh Paton W. J. Sheppard
G. R. Crowe YT. J. Druminond C. S. Wîicox

A. E. Dyinent

Off lcos:

E. L. PEASE, General Manager; W. B. TORRAN CE,
Supt. of Branches; C. E. N EILI. and F. J. SH E ZNIAN,
Assistant Generai Managers.

STUART STRATHY, Superviser of Ontario Branches.
C_ A- CRQSBI E, Supervisor of British Columbia Branches.

P_ . MCRAE, Superviser of Maritime Province Brancçhes.
T., R. WHi1T LE V, Supervîsor of Central Wester-n Branches.
C. E. MACKENZIE, Superviser of Cuban Branches.

Branches In Canada.
130 i Ontario and Quebec, 70 in Maritime Provinces,
56 in Central Western Provinces, 40 in British ColUmbia.

2 Branches ln Nawfounsdtand

Branches ln West ladfiles
Z3 in Cuba, Porto Rico and Dominican Republic, aseo

Sarbedon
Bridgetown

Jumelas
Kingston

Trlnided
Port of Spain and San Fernando.

ION,. £no.$ NEW YORK,
Cs st., E.C. 68 Williamn St

NERAL BANKING BUSINESS TRANSACTRD

TH1E

,yburn Securlty Banïk
HEAD OPPICB. WEYBURN, SASI<ATCHE8WAN

i AuUssirl"t . . $ 00140

Branches ln Saskatchewan at
orn, YII*ew Grass, Mclraggarte Malbrfle, Midale,
iffla Cislgate, Panama«, RdvîieI and Leeie

A, General Bauking Business Transacted.
H. 0. POWB3LL, Genleral Manaaer

-sfor7'h MnetryTimstrîA nnual
,w enbeng taken-o Cts.per coy

THE NATIONAL BANK 0F SCOILANO
LIMITRO

lncorporated b>. Reval Charter and Act of Parlisment. ERT5ARUISNO leu

Carital Subscribed ... .00 0 e1(,m 25 0110 00
Pad IlUP............... .. 1,ýX00,00 5.0t00.00
Uncalled ................ 4,000.000 20,001,000
Reserva Fund ............. 950,00 4,750,000

Head Office - EDINBURGM
J. S, COCKBU RN%. Gecneral %lanager. CiEOR G E B. H ART. Secret*"y

LONDO)N 0 VF 1CF, -37 NI1CHOLAS LANE. OMADST., ttC-
JOHN PPRGUsgN, Maagr t>uUiALOSiT Assist1ant Manager
The agniu ooiland Pore.gN Bni sunetk and the Acclp-
tances et Custornir resîdint in tlu. Cuionies idumicilsd in London. are
retlred on terma whih -11ll be furmi-e on applicution.

BANIK 0F OTTAWA
ESTABItSH1VD 1874

Pidc Upj Capital and Re..t - $75000

Letters of Credit, Drafts, &c.
Negoliable in any of the Commiiercial Cities and
Traveliers' resorts thirwiglhout the worid.

BANK 0F HAMILTON
MEAD OFFICE, HAMILTON

cap" pel ad e,....... ............ ý.. 0.f
R.sulrve anid uadhlded profits,..........3,500,000
TOUSI As&ets *................ ovç 44,000».00

o; REGTORS
HION. WILLIAM% CGIBSON. l'rcsldent.

J, TURNBUI. li, c-1,remldent n(ler aagr
C. A. lire. Ueo. Rutherfr od

C.l. th. lion J. S. HendrileC V.O). C. C. IDalto;n.'Toronto.

0 R A N C H E S
ON4TARIO

Ancasiter
,ktooii

BuerlinIzo

Ba)t ttnd

Dundasý

Pt.Wila
Georgetown

BiradwirdlineBrandon
Carberry
C arman
Dunnea
FIlm Creek
Poxwarreni

orle t .

itarth ndt
Eat nd

Lucknow

MItchcll
MAI

&ldtone

HNI .0 ta
.%e tanr

SABKV
Aberdeen Caron
Aýernnethy l)undun

Carievale (irnfeil
Hewadrd

ALBERTA
Bran t Nanton
Carmang> Savl>
Cayky Taher
Champion Vulcain
Granum

New Ha.mhurg

9Owen Nound

Part Arthur

INITOSA

Mam

SLTC*4EWAI'4
Loreburn
Marquis
Melfart
Moase Jaw
Martlach

BRITISH
Armtrong
Fernie
l{aMloapa
Mimner
Pont Hlamînd
llentlcton

Selkirk
QSimcee
Sout,,hainPtot
Teeawatei'
Toronrto)

Queen*
spadîns

college it
OsIgtOim

(Oo(uld
BathQirnt à

Arthur
West Toronto
Wlingha.m
WVr,,ater

Stonewall
Swa;n L.ake
Treherne

Wfinîpeg
N, ,, weud
Princess "t.

Rýedvra

Saskcatoon
Tueford
Tyvan

COLU MBIA
Salmon Aria
EVancOuve
N. VancOuve5t
N. VancotiY5

C'ORRanosnRs lx Osai? B13FIAIH.
N'ationa1lProviînCial Bank of Englafld. Ltd.

CoaRSmspuuwrr IN UarrTOl STATa
New;Yorlc-Hanover Nitlonal Bank and Fourth Nationlal Banlk. Boseton-
International Tirust Cu. Buffulo-Manine National

t Bank. Dctroit-
Old Detroit National B.ank<. Chicago - Continental & oinecial
Nati onal Bank and Pirat Na 'ional Bak PhiladelP la - Firat
National Ban k. St. Louis -Third National BankI & Nati on al Bank of
Commerce. Kansa c itY -National Bank of Commnerce. San FrancijSc

-Crockeri National Bank. PittHburg - Mellon National Bank.
Mlnneapolls-Security National Bank. Seattle-Banlk Id Catifomiîa.

Collctione effected in ail parte of Canada prornPtli and cheap.
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The Morchants' Bank
Oo.plt&al a-up O F CA NAD A Reservellrunds

*6,ý700,000 BOTABLISHED IN 18 $5,900,000

HERAD OFFIOE, MONTREAL

BOARD or DIREOTORS:
Sis H. MONTAGU ALLArN, Presîdent. K. W. BLACKiWELL. Vice.PresidentHOWARD WILSON T. LONG ALEX. BARNET Î. ORR LEWISA. J. DAWES A. A. AL.LAN C. C. BALLANTYNE

2- F. HEBDEN, Gen. Manager.
T. a. MBRRETT. Supt. of Branches and Chiei! Insp'r

GEO. MUNRO. Western Superintendent.

INSPECTION STAFF:
iflaPetors--. J. GALLOWAY W. A. MELDRUM

A. C. PATERSON J. B. DONNELLY
Assistant lnsPectars-T. A. Mci<AY C. E. BARTHE

P. X. HAHN -W. S. BRAGG

8EANCNES AND ACENCIES;
ON TARIO0

£.oton Rlîn lngersol Oakillealviuston alara Kincardin. OriliaAthens Flnch Kingston OttawaBelieville Part William Lancaster Owen SoundBerfin Gait Lansdowne PWrkdaleBothwell Gananoque Lemnington PerthBramnpton Georgetown Little Current Precott
rthur Glenco. Landou Preton

Chahan Gre ay Lucon Renfrew
Chaswou, ranan Msrkdale strattord

Ghse uelph Meatard St. Bmigene
Creie Hanilton Mildmay St. Georgeeta Hanover, Mitchell St. Tha

guville ieaPeler Napanee Tara

ItOntreai. Head OffIlel Bt. james et. Beauharnols
1255 St. Catherine St. B. Lachin.e
SM0 St, Catherine St. W. Qpebec

182 St. Lawrence Bivrd. .St. Sauveur
I«0 St. Lawrence Bivrd, Rigaud
872 Centre St. Bhawvmie

NEIW BRU41WIClI

Thamesyrlle
Tilbury
Taranto

Parl't St.
DundasSt.

Walmerton
Walkerville
Wallaceburg
Wattord
West Lamne
westpart
Wheatiey
Windsor
Tsrker

Sherbrooke
Ste. Agathe des

Monts
St, Jerome
St. Johns

NOVA SGOTIA

£eaIB.ETA
Acmék d Hughenden Munson StromaBrok ne Ina New Norway Tofield

2nd St. B. R~Ot5 Lee Okatoks Trochu
CAlurog# AlJberta Av. Leuc 01MnceS nVknCanatal,, Na..yo Lethbridg. Red Deer ~ lwibCantor Bdaon Manvili. B.dgewick e&inwihCoronation lianna Medicine Hat Stettier Wetamhiwin
Brandon Hartney NiTMa Prae sui
Gab '>gmor Neii? a rairie Winnipeg

man Av.SASKATCHEWANj BRITISH COLU UBIA
A»r nIs Oxbow Chilliwaok Sidney

Aro May Regina ERio Victorla~~~d M>le Cresk Saskatoon Vancouver Nanairnivillo Unity H..lg.s t.Frobisher Macs Jaw Whltewood N ew We.tinilnntetGainsborough

SotSUBAENCISOfffa... Addlsou, Desboro, Prankylille. LondonSth. Lyndhuroat, Mulrkirk. Newbury, Williamstown. Queboc-Bumy. St.
jovite. Maniioba-Austi, risWold, Sidney. Alberta- Big Valley, Botha,Chauvin, Donalda, Rwrnsey. Ryiey.

Naw Yuan AuBt4cv-83 snd M8 Wall Stret.BAUs.,. tu GPAua BRivaue-Tbe Landon Joint Stock Bank. Limlted.
Toitoav Biasos-A. B. PATTERION. Manager.

Th. e Bank. of Vancouver
Helsd Office: VANCOU VER, British Columbhia

AUTHORIZED CAPITAL $2,00S. SUBSCRIBED CAPITAL $1,169,10
PAID.UP CAPITAL *82A00

DIRECTOxRS.
R. P. McLENNAN, Eso , President; L. W. BHjATFORD. Eso., M.L.A,Vice.President; HoN. T. W. PATERSON, Es(o. J. A. HARVEY, Eag., K.C.;
J'. A . MITCHELL, Eau.; E. H. HEAPS, EsQ.; M. B. CARLIN, Esc?,, 'A.
ISTEL, Ea.; -,c. S. DOUGLAS, So.

A General Bunklng Basinem. tranan.t.d
L. W. SHATPORD, Oeneral Manager.

Orders for The 4/onetary _TimeS 1913 A nnualIRevew are now being takew -5o cts. er coby

'A Comparative Statem
The Governiment report' on the 1
ness of the Sterling Bank for the
five months denotes the steady gr(
of the institution-due to conServi
management.

Month Ending
june 29th ........
July 3lst ..........
August. tlat.
September 30th ....
October Sat.

Deposits
$5, 175,790.72
$5,'440,050.27
$5,485,870. 14
$5,805,629.79
$6,287,876. 89

$7,991,8
$8,142,3
$8,527,2
$9, 105,8

THE BANK 0F NEW BRUN
HEAD OFFICE -ST. JOHN, N.

capital (pald-up> $1.000.000. Rest and Undvde<i Prolta
<Branches in New Brunswick, Nova 5
Prince Edward Island, andinu Montreal, Q,

C. H. EASSON, Gens

9STABLISHIED 1865

Union Bank oflCa
Head Offic e . WIN

Paîd-up Capital - - - » S
Rerve and Undlylded Profits - S
Total Asîets (over) - '. - $6

BOARD 0F DIRECTORS
HON. JOHN. SHARPLES B onorary P,
JOHN GALT, Esq. - -President

WILLIAM PRICE, Esq. Vice-Preside
R. T. RIILEY, Esq. - -Vice..Prehlde

W. R. Allant, Esq. S. Haas, Esq.
S. Barker, Esq., M.P. F. E. Kenat
M. Bull, Esq. G. P. Reid, Ei
Lieut. -Colonel John Carson W. Shaw, Esq
E. L. Drewry, Esq. C-. H. Thonigo
E. E. A. DuVernet, Esq., K.C,

G. H. BALFOUR, General Manager
H. B, SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branci

Chief Inspector

London, Eng., Branch, 51 Threadneedle Str.e
F. W. ASHE, Manager

T HE Bank, having over 260 Branches~ in Cana,
ing froni Halifax ta Prince Rupert, .Offerj
facilities for the transaction of every des

Banking business. It has Correspondents in a
importance tbrougmout Canada, theUnited States,
Kingdonx, the Continent of Europe, and the Britis

Collections nmade in ail parts af the Dominion
promptly remitted at lowest rates of exchange.
Credit and Traveilers Cheques issued available in
the world.

i
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I BNOUE NATIONAl
FoUNDD IN 86o

apitai
eserve Fund

- $2,000,0O0.00

- - $1 ,400,000.00

Our system of Travellers' checks has given
tmplete satisfaction to ail our patrons, as to
pidity, security and economy. The public is
vited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
l'Opera) is found very convenient for the Cana-

an tourises in Europe.

Transfers of funds, collections, paymnents, conmi
ercial credits in Europe, United States and
.aaa transacted at the lowest rate.

THE METROPOLITAN BANK
Capital PâLid Up.. . . .$l000.0

Resorve rund .. .1,250,000.00

Undivided Profits , . 188,048888

Head Offce TORONTO
S. J MOOII, resientW. l:. RO)SS, Generikl Manager

The Canadian Banking Systemf

head officc mlye.isetont

Ille te teIler's dut1ive, and mnauy th

ph1asvs of ;lain .ning ar m(ost

ably exl ine Il1.M. 1 ck.Lrd1*s

Manual of Canadian Banking
1,11v , Iarost, mostl bucsc ook on i t
branch ibatik ayNsitel evr writenl

Potadanywheire ... $2.50

Pblshed by The M onetary Times, Toronto

Further Revlsed Edition on the Press

(including Deuails of Ganadian Rlotations in London up to November, 1912)

"Capital I nvest-ments
in Canada"

By F RE D. W. FIELD

Price $2.50 Postpald

Ask about our Speclal Combination Subseription 0f fer

PUBLISHED BV

THE MON ETARY TIMES, 62 Church Street, Toronto
Montreal Toronto Wlnnipeg London, Eng.

I
nber 14, 1912.
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INVESTMENT AND LO0AN COMUPANIF

Send for our, Bookli
"FIRST MORTGAGE
IN BRITISH COLUMBIA, CA]

This bookiet tells about Our guaranteed 6% Mortgagea and
other forms of sound First Mortgage Securîties in British
Columbia. Lt is a book for the conservative investor.

ISLAND INVESTMENT
Head OffIces

VICTORIA, ILC.
Roi .re.cee

Merchants Bank of Canada.

COMPANY, LT
Br.,eh offices&

431 Homer Street, VANCOUVER,
and LONDON, Enalond.

THE STANDARD LOAN
COMPANY

W. Offer, for sale debentures bearing interest al, FIVE per
Cent. per annuin, payable half-yv.arly. These debenturea offer
an absoiutely safe and profitable învestment, as the purchasers
have for security the entire assetié of the Comnpany.

Capital and Surplus Assets, $1,400,6000
Total Assets, $2,800,000-00

President: J1. A. KAMMERBR
FIrat Vioe.Preqdent and Oea. manager: second Vice.PresidOlt:

W. S. DINNICIt, Toronto HUGH S. BRENNAN, Hamilton
DIRECTORS:

RIONT HON. LORD STRATHcoNA AND MOUNT ROYAL, G.C.M.
DAVID RATZ R. H. GREBNE
W. L. HORTON A. J. WILLIAMS

Hua Office: CorAdelaldo and VictorIaSretO NT J

TI DOMINION SAVINGS
ANI) INVUESTMENT SOCIETY

MaMoul Temple Building, London. Canada

Interest at 4 per cent. payable half-yearly
on Debentures

T. H. PURDoM, &.C.. preaîdent NATHANISL MILLS. Manager

THE TORONTO MORTGAGE, COMPANY
QUARTERLY DIVIDENO

Notice le hereby given that a Dividend of One-and-three-quarters
Par cent. besng at the rate of Seven par Cent. per annum. upon the
paldup Capital Stock of thim, Comipany. has, beeni declared for the
current quarter, and that the sane wjll lio payable on and after
THURs»AY, 20d JANUARY, 1913, to areholdera of record on the
books of the Company at the close of buaines on the l4th iflat.

By order of the Board,
Sth Decembor, 1912 WALTER GILLESPIS. Manager

Tbe Landoi ast Caoadlin Lois and AghîoY COMPaoY, Llmltod
DIVIDEND No. 87

Notice la hereby gîven that a divIdend of one and three-quarters per
cent. for the quarter encdins Siat December, 1912, being at the rate of
sevefi per cent per annum upon the Paid-Up Capital Stock of this
Company has been declared, and will bo payable on and alter the second
day of January. 1913, to Sharoholder., of record at the close of businoes
on the fourteeath day of Deembor. 1912.

By <rder of the Board,
Toronto, Nov. 26th, 1912 V. a. WADSWORTH, Manager

5~DEBLENTUvRES 255%
For a Iimiîted timne we wiIl issue debentures bearing

5% interest payable half-yearly.

The Dominion Permanent Loan Compiany
U2 King Stirfet West- TorOnto

HON. J. R. STRATlTON, president P. M. HOLLAND, Oea. Manager

First Mortgages Agreements 0
to net '7/ to net 1
you - 7% 1 y0u - 1

We can place a conaiderablo amount of money at the abci
guaranteeing you absolute security. collectlng and remnitti,
menats froc of charge Our stock la also a gond inveatmeat. cc
once invited. Rernces; the Moaetary Times. & Bradatret

The Sterling Mortzage Inveatment Cio
«0 Sterling Bank Bldg. .. WINNIPEi

THE SASKATJLrCHEW
MORTGAGE CORPORAPI

Capital pald up and reserved .. .. $500,01

HEAD OFFICE: DARKE BLOCK, REGINA, SA

If interested in the profitable and safe investment
capital, write us about our debentures, bearing ii
five per cent., payable half yearly.
The debentures are authenticated by a Trustee an
by a deposit of firat mortgages.

C. V. SMITH,

M. ALDOUS Cable Address IlMALLA.11 G.

Montagne Aldous and L
501 & 503 Trust and Loan Building, WINNIPEG,1

Real Estate lnvestments
Memnbers Winnipeg Stock Exchange

Loanaplaed on giltedge security. BonaMedoinvestmoata la mal
In lmproved or , unmrvd Wnnpeg Property or farrn lands,

expelnel aioalne Propertion managed and rente ce
Bankera-Baak of Montreal

The Trustee Compa*nyof Wint
Head Office - 300 Mnuton BIdg., IA

President - HOn. D2. C. Camer,
Vice-President - - - W. H. Cro
Managing Director -M. J. A. M. de la Gich-

Directors:
Hugo Carstena N. T. MacMiii,
Horace Chevrier E. J. McMurrn
joseph Bernier, M. P. W. J. Bulman

EXeCutOrs, Trrustees, Admilaltrators, ind Akge
Investors In Moîlgagez

INVESTMEN'
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Canada Permanent Mortgage The Hlamilton Provident & Loan Society
Corporation HALP-YItARLY DIVIDENI> NO. BS

QUATERY DVIDNDNotice is hereby glven tha.t a diidend ut tht rate ot seen
Notice is hereby given that a Dividend of TWO per cent. pet an"M ha, e delrd fer thtý hait ycar rndng
and ONE-QUARTER PER CENT. for the current 31.br l Mluo the adu Capital Stock "t thtSety
quartier, being at the rate of unamthuf. nts, oad trTuraytht 2nd day ot

NINE PER CENT. PER ANNUM, Jnay 93

on the paid.up Capital Stock of this Corporation, bas Tht transfer "''a IIl b.clne trom the lflth to the 3sat
been declared, and that thie samne wMI be payable on Peembner, both daita ,nclusr'e. Ili order ut the Board,

and after C.FERRllE.

1 HU RSDAY, THE SECOND DAY 0F JANUARY HsMlton, Noe~e2t.11.Treasurer.

neit, to Shareholders of record at the close of husi-
O.a.s on the Fourteenili day ot Deceiniber, __________________________

By order of the Board,
GEO. H-. SMITH, Secretary,

Toronto, November 27th, 1912. THE ONTARIO LOAN
AND DERENTURE CO.

THE HURON AND ERIE LOAN DIVIDEND NO. 102.
AND SA IN S C MP NYNoUtce laheehvn thaqt A QUAftTER1.1i DIVIDItNID Op

2N IAViN, CO P N R ci-, T. orth, rh- m.mrt hs-en bc 3 t( >,ce' ýe r, 19ý)12

QUARTERLY DIVIDEND AND BONUS <BEINO. AT' TH1E HiATS fiF B PFl CENT PF 'r ANNUN) h144

NOTICE IS HEREBY GIVEN that a dividend ulendird u punVa h[ al u caia t oflic ihionpyof uo n ne-ha If per cent. for the quarter ending an wlib'aal ittCmay fie ii C'ty o

December 31st, 1812, being ai the rate of te#taf and fth 2d evrm 1.brrt- f
cent. per aaum apon the Paid-Up Capital Stock of 1t kcI-, U R' fteBad
this Company, and a bonn, of ose-quarler of ont per ~01H1u h tsd

cent thercon, have beer' declared and will b. payable A. M SMýNAHT, manager.
at the Compartyl offices in this city on and afier London, Canada, NovtmWe 231h. 1912.
Thursday, january 2nd, 1913, to Sharebolders of
record at the close of business on December l4 th,
1912. ____________________________

By Order of the Board,
HUME CRONYN, u' ' "'La dSvi.

London, November 25th, 1912 Manager The RELIAtNCt Coany nof vi
___a___,_Company__of Ontario

84 King Street Fast TORONTO
JAMlES GUNN K. H. STEVENS H. WADDINOTON C. RW 14ILL

Pre.ldent Vo-radn aae ertr

Wiùs Crwn ortageCom anyPermanent Capital. Iully pald _.$. 788.95000

of Canada DBI'OSITS sublect ta cheque wthdrayraI. W. aliuw interent i et 54
PER CENT_. conspounded q.arryon depostt ot 0H11 i>DOLLAR andi

<porerly The Manitoba Peranrent Loan CO) uparda DIPoST skEl ITS tasutd ait 41.. I)PIiNTURliS
0Q42 Sterling Bank Building .. . INPG isaued inl amourts f 5100 anti uPwArds tur periosa uf 3 yeara wlth

WINNIPEG interet ut B PER CENT. per annumi Payable halt.yrariy, (Coupons

NION E TO LO ANattacheti) MMçym can bc depos.teti by maoi,

ON IMPROVED FARM AND CITY PROPERTY___ ________________

Enquire about our STOCK as an investmnent R D T F N I R FC
A Suitabie Investment frTrust FundsREDI.O CI R F C

liBAin Orircs, MONTREAI.

OffIce for Ontario, U4 Adelalide St. E., Toronto
capital, lnivet.std A.ttq,

FR EE INFO RM ATION $7.718.133.76 Ovior $32,000,00.00

- OF - nimprovr.d farmn andBriis Coum iaMONEY TO LQ iNè cii resrt n
B r t s o u sr b aOn favorable termq fletcren ae n

Correspýondence and personal interviews invîted.
Through auor Pubiicity DeVartmenlt wve give thoroughiy relilble
lifrmation ot British Columbhia. mure particularty the Coast
"Cetion. If you want ta knOw about OPPortunities here for________________________________

.n.alt or large tnvestrnents. about the c1imate, business con.
ditions, wa.t i tu ~h but New Ve'ýtrinster, Port Mann,
Vancouver. V etoria or other parts ot the Coaat, write Why Almost Two ifund red Corporationsi,

PUBLICITY DEPARTMENT Flrms or Private Persons Have
jihe PEOPLE'S TRUST COMPANY, Ltd. Invested In our Debentures

NEW WESTMINSTER, B.C. Becalise we have des ised a lutrn of debrinture secureti by

NINE OFFICES IN B.C. deposit of firat mortgagesto0the ailount of 1.50% wvitha trustee

fo7e Monea yTies 1 9 3 A nul
i reno eing taken- 5 o cs P oy

which givea practicaliy abolute security. If interested in a
5% investment wholly devoid of risk. Alpiy to

THE EMPIRE LOA1N COMPANIY
WIN r4 iiEG. CA M 4A Aà
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INVESTMENT AND LOAN COMIPAN]

"'WHAT TO DO
WI1T H MONEY"P

is the name of our latest booklet.
It tells about our 5o/. Debentures.

If you have $100 or sny multiple
thereof, -you can get întereat et
5% per annum, payable every six
months, by buying debentures.
You cao get your money back
plus accrued Interest, by giving
90 days' notice, should un emer-
gency arise.

If you have 81.00 or more, you
can get intereat at 4%, per annum,
paid or credited every 3 months,
by depositing the money subject
to wlthdrawal by cheque. It ie
profitable toi do business with us..

The deposits and debentures of
this Comipany are, especially
authorized by an Order-ln-Coun-
cil as an investment for trust
funds by Trustees and Executors.

THE GREAT WEST
PERMANENT LOAN

COMPANY
HEAD OFFICE:

436 Main St., Winnipeg
BRANCH OFFICES IN CANADA:

20 King St. West, Toronto
7 pender St., Vancouver
1016 Governenent St., Victoria
807 Centre St., Calgary
52 jasper Ave. West, Edmonton
1845 Scarth St., Regina

Morton, Bartling& Co.
BAN KERS

PRESIDENT

VICE-PRESIDENT

SRCRETARY

TRICASURERL .

FRED ENGEN

C. T. STACEV
N.

DIRECTORS
HON. W. C. SI
J. A. FORRES'

GARDNER BOGGS

Saskatoon -

Reference-Merchants'

$150,00oPaid-up Capital

PRINCE ALBERT
SAS KATCH-EWAN

P na invtail for clients in guaranteed ftrst mortgages on Prince Albert
Ctty lmpoveZtd business and residentiat properties tu net the investor

Att mortgages covered by lire7 0/ INTEREST PAYABLE inaurance and protected by pro-
/0 HALF-YEARLY perty warth from two ta four

times the amount of tht mort-
gage. wîth increasing values.

W. undertake te niake prompt remiîttancea of principal and interett
paym.ents and guarantee repayment of principal and intereat.

Referenct - ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Invesmeý
Inside Business Properties

Legitimate Residence Properties and acreal
Vendors' Agemet discounted *ta yield

and 12/%
First Mortgages netting 7%
Bonds and Debentures,

McAra Bros. & Wall
FINANCIAL AGENTS

Eatablished 188 by Peter Mc".a Jr.

REGINA . - SASK.
Bankera:, Canadian Banik of Commerce

Fort Fraser, B3,
1 ORe WE SAY POSITIVELY
that Fort Fraser will b.e the largest city on the tUne of the. Gr
Pacifie betw een Edmonton and Prince Rupert, and we a",
aubstantiate, our cdaimos. W

Biicause it commanda the Most stratogical lecation on the c
and because it la surrounided by the largest tract of the verl
cultural lands between these, pointa.

AND
Because it'has the financial backing of ane of the strongeat cc
in British Columbia.
PLACE A SMALL INVESTMENT NOW IN FORT

tWrite us for information and bookiet.

The Dominion Stock and Bond Corporatio
VANCOUVER, B.C.

The Capita[
'Inv estment C

REGINA, SASK.

FoIlow the progress af E eg ina as
shown in the MONETARY
TIMES and correspond with us
regarding safe investrnents.

THOS. M. BEE, Manager, WM. ANTLIFF. Mi<,
1844 Scarth St., Regina. 6N4 & 6M6 Someratt Btock,

Phane28O, Phone Main 1

*J. 0. Hettie & Comipany, L
Bankers and Brokers
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TIRUST COMPANIES

- THE -

'oronto General
rusts Corporation

EsTxABLISHIRD 1882.

recutors, Trustees, etc., etc.
Hou. PutaennO 0,1. K.C., Prellldent
J. W. LâNsuian. ManagÎng Ofretor

,ono Ottawâ Wlnniu. Sakon

WRTISH AMEZ-"RICAiN
'RUST CO., LiitedJ
C. PLUMERPBLT. H. N. GALaNt, W. L. GERMAINE,

President. Vic*-Prusidnt. Vive.pres. a"
Oasn. M.an.

Capital Paîc1 up .... $2 50.000.00
Suirpus ............ 100,000.00
Total Anu ........ 619.850.32

nandasi Agents Rxecutors and Truite..s
mesment and DePOsIts Received

Zs'auance Brokers Entatea Mansted
idOffiCe: VANCOUVER, B.C. CorTespondsv.ce

'anch office: Victoria, B.C. Solicited.

IE ROYAL TRUST COMPANY
KDBAD OFFICR. MfONTRDSAL

e.*fta pour' PaiEd - - Sl,10fle
qegeuv Fond . .

BOARDOP DIROCTORS
,t oc, Lord SSuheose

ed oulitRc)o&G.C.bM.G- amu H. MOUT4WU Ag..
predwillR. B. A,.1un

rmw Qloasto. Bairt. C. B. Gou>O,
VW*.Prosid4nt n- . ,OmamSENSmi..

C. R. HoaAaai
H-V Masasi?.lT

)RO0NTO BRANCH DAVIOMIRQ

o f Montrent Blidg., HoIl. R, MiUAD.f
ie and Queeo Streets. A. MAONIDoup

JâMBe Rons
i ,, wtCU», Biot T O Sà.GMloguqàhy K C.V.O.

SIR W». C VAUuHomu.. K.C.IL..

lNCOal'ORATED 0.88

He.ad Office MONTRRAL

DIRECTORS:
LS. Hit, Pres. T. J. Druanmond

',bt Archer, Vice-Pres. F. P. Jones
iW.M. Aitken, M. P. Win. Molson Macpherson

F_ Aldred C. E. Neill
~J Bown, K. C. 1-ugh Paton

rayette Brown E. L. Pease
Ieo CaverhWl James Rcdmond

[on.N. CrryF. W. Rosa
[o.R. Dandurand Hon. W. B. Ross, K.C.
,e.E. Druznmond A. Haig Simas

V. J. Hughes - Manager

il
i

143 St. Jae as S, H. HwîngA

A. G. G;Arnr Thot. J.. H ow
Li.-Col.F .Mjae .o. J. G. Ross

LT.-COL. JOHN CARSON .. Mna inirto,IRonN 
BP bXIflRU

- w w w w w w w-~

J. W. PLAVELLE, rzte, Z. A. LA3H C. Vice.
W .RUNULEe.ra M,îajier E. P. WUoD si,,t

Ihe Safety of Voluables
V ALUABLE paer %ils rs, couitraci,nurîc

policirs oril'sue doctuinrîîîs[ of mykii h
nlever 1,o kopi in (iebo, eo o1fie. A siafedpo box

wili maustri thii sansd prirain h eiiis ILlw,

TORONTO
.tr,.I Winn.iu Ed-ontoo ukto .ts

Domi*nion Trust
Company, Lîiitued
H.ad Office a VANCOUVER, B.C.

BRANCHIES:
Valicouver. B.C., Victoria, ];.C., Nanainoic, B.C.. New

WetmnteB.C., CalgLarY, Alta. Regia, sask.,
Mostreal, Que., LonidonEnl, Atwerp, lielgium.,

Subscribed Capital ................ $2,400.000
PlAid.up Capital ........... .8lt0,0

Reservc and J Udividedl Profits ... $ 750,00

Acts as executor, truistee, guardian, transfer agent,
trustee for bond hoclders, agent for the investment of
funds and ai other trust capacitier,.
Loans money for clients on first mortgages on im-
proveci real estatein amiounts notexceeding 5o%Ofcon-
servative valuations, netting the investor 60/ to 7j%.
Deals in Municipail anid Îndustrial debentures.

W.R. ARNOLD, Managing Director.

MERCANT"ILE
TRUIST COMPA&Ny Op CANADA. LIMITED
Capital: Auihorized $1.000.00; Subscribed $450,fl,0
HON. WILLIAMi GIBSON. Seao É. C. MACDONALD

President Manager
BAN4K OF HAMILTON Bwoý. HAMILTON, 014?.

M.i #îna
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TRUST COMPANIIES

THE

Imperial C -anadian
T rust COMpa ny

Subscribed Capital, $1,000,000
BOARD 0F DIRECTORS.'

Cavt. Wm. Robinson.
Vice -P reidenis,

D. a. Sprague, Eaq.; E. F. Hutchings. Esq.; Sir Gilbert Parker,
Bart., M.P., London. Engisnd - Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.

Mantaging Director,
W. T. Alexander, Eaq.

Direci ors,
B. D. Martin. Esq.: ; . R. Dingwall. EsQ.. Stephen D. Lazier. Esq.;
Hon. A. C. Rutherford. M.P.P., Edmonton; P. H. Alexander. Ea.
E. L. Taylor, Bsq.. N.C.:- James Short, Eaq., K.C., Calgary; .T
Elliott, Baq., K.C., Victoria, B.C.: Thos. B. McPherson. Esc..
Victoria. B.C.; Jonathan Rogers, Esq.. Vancouver; William H.
Duncan, Baq.. Regina.

AUTHORIZEIJ TO ACT AS

Trusteel Executor, Administrator,
Guardian and Receiver

HEAD OFFICE.1

BANK 0F BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

The Saskatchewan
Investment and Trust Co.

INVIESTSNTS LOANS

We control ioo,ooo acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Meaged Administrators
Trustees, etc.

London, Eng., Office : ... 139 Canon Street, E.C.
Cabie Address: Cabovesto. Codes: Western Union & A.B.C.
HEAD OFFICE .. .. SASKATOON, SASK.

Board of Dtrectors:
N. Gardner Boggs. Boq. D. CG. Stephenson, Eiq. A. J. Adamnson., Eq.
Hon. Chanc«i Lttleton J. C. TurriY, Esg.

Mange.Scrtay .. W. H. CLARE.

The Sterling Trusts Corporation
HEAD OFFICIE: REGINA, SASKATCHEWAN.

Capital Authorized
Capital Subscribed

DOMINION CHARTER, 1911
Place funda for inveatment in
the very heart of Canada's nich.
est agricultural district on per.
sonally selected tarm mortgage
securiîts.

No loans exceed 40% Of actuel

valuation.

Values will continue to îfncr4ase.

profitable rates quoted.

$ii ,OO,OOO
64o,000

BOARD 0F DIRECTORS
EBwtWA5D Blaows, President

HoaoaAaLa A. E. OsoaT
lat Vic->President

P. N. NosvoN - 2nd Vice.President
J. W. Scott
W. H. Martin, M.P.
Aleci Clark
Arthur H. Taaker
Edward P. Brockman
H. L. ,Johnson
C. F. Hillar

Bankera: The canadian Banik of
Commerce.

Solicitora: Balfour, Martin, Casey
& Blair.

TIMBEBR
We bave fer sale a number of first-class Timbe

in British Columbia in large and smail tracfls.' These
situated for logging and shipping and are very g-oo
at the price asked.

As we act as AGENT ONLV for the sale of
limita, we cati consequentiy give an unbiaaed sei
intendipg purchasers.

Full particulars, with prîces, bltte prints and

reports, furnished oin application.

Westminster Trust, Lii
PAID.UP CAPITAL and RESERVE 8562.000.00

J1. J. JON ES, Manmgcing Direcer
Head Office: S New WltDuinster

THE UNION TRUST CO
Head Office and Safety Deposit Vaulta L

TEMPLE BUILDING - TORONT
Branches: Winnipeg, Man.. 3115 POrtg A e

London, End.. 75 LombardgStet.ln
Capital Pald up . 81.0,000O Reserve Fund

Augets. Trust Funds and Hatates - $13,517,011
Boardof DIrectora.-Charles Mage.President. Hon. EiIItt
enson, E. R. A. DuVernet. K.C-. Vice-Presidenta:ý Samuel
M.P., H. H. Beck. T. Willes ChÎtty, Hlenry P. Gooderhui
Hon. Lord }llndlip. Charles H. Hoare. S. F. Lazier, K.c., c
May, J. H. McConnell. M.D.. J. M. McWhinney. Sir Ge

Rosa. H. 9 Strathy.
Chartered Executor, Adminiatrator. etc.

Agents for sale and management of estates.
4 par cent. Intereat paid la Savinga Department, subject t.

Money Loaned on Relai state. Correspondence ln
0BO. A. KINOMTN, , J. M. HcWHINNBY.

Assistant Managler. Generai

Place the collection of rentais and Intereat In our hands fot pr,
thoroitgh attention. Expert management of ail estate mat

Ti[ TITLII & TRUST ce., C«. Bop&4 Riokmnud a t.. To
Pinenelai Agent. IEgauters, Trruat...

Colum-bia Trust(
Llmlted

E. H. HEAPS Preaident and General j

Authorized Capital 1,w
Paid up - -16.1,
Surplus 25

lnvestmentâ ia Real Estate, Mortgages, Indus
Stocks, Bonds and Debontures, Timber La

Head Offco :-445 Hastlngs St W., Vancouve

"Capital
I nvest meqânk.ts
in Canada"
By FRED. W. FIELD

Ask about osur -Speciai Combination Subsci

Published by

The Monetary Times Prini
Montreal Toronto Winnipeg

1~

Il - - .____

TH 1R DManual of BD1T1
E ITIOCagiadiali Banking H. M.P.CAD

The clearest. most concise book on the branch bank ~>
sYatemn ever wnitten. Postpaid to any country..$.0

Publlshed byi The MoneteFy Timnes, Church St., Toront.
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improv ec properties ini Victoria andi Vancouver.
This form of investment has been proven to ho highly profitable, as mnuch as 7% to 8,% hein, earned on
money învesteci in this manner. The precautions we use in selectling mortgages protects our clients in
evory way.

A Post Card will bring authontic information regarding flrst mortgage investmlents in these two cities.

Souci one to-day.

CAAD WST TRUST COMPANY LIMITED
Head Office.-VICTORIA. B.C. MsrchatDaoada Ban rach Offlc.-VANCOUVILR, B.C.

The Standard Trusts Co. WNE ACT FOR YOU
A st»«U W«"»r Omupay Ait executor and trustre under will -- adminlatra4tor and tuardian -

Head Off eoe-Keewsyile n lg, pots Av*-e. £ est lig Iquldator t-sgne - recclver and Cu rator -committue esCtaitu of
Brema Office.sskto M dmao à=eove lunaticn. Wev ahso met as transfe,' aaent and regintrar-trutue under

J, T. Gordes, President (Pr"m. Gordon. Ironside & Pares Co. 4d) mortgaý9es uni trust devils-mgen for invrIstmrent of inoney depoaltory
Sir W<xi. Vihyte. N<.B., VICO-Pr.stdent. for sinking fund. Agent fr ,h wal -1f reaI estte- CeoIction of rente

Auchorized CapitaL g10.OOOAQO Subeerîbe end PaluM, Ssbo.011.oo and maagme rt 'l' proptrtic,.
saerve Fund - 200,000.00 Tul Amsellea voir s..ooo Principl l n tvrext gu.sranteci on miortgaeec lnveNtmnentm., Interst

Estates admnlmttered and rnanagfed and aI business of a truttpG,ý nrudcot,

Trust fnds nvmted. WII forma suppll.d frest.As fo oie The Trusts and Guarantee company
aemphlet. -Wh laaTrust Company?'

consultations and correspondence invlted. 43-45 KIngz St. Welllt TORONTO Limlted
Wu. MARVIEY, Manables Dr..t JAS. J. WVARREN, Premdent., B> B. STOCKDALII, Motager.

CAIAU IAN GUARANT! TRUST COMPANY
AMvCRIoaitC CApITAL Si.000,000.00 SaaUnTHIRBI CAPITAL. $UO0.C

A. C. Fm.esaa. Premident* Major A. L. YouNco, Vice president B i i h C l m i
JOHN R. LimaL, Managing Director

HOMs. G. W. BEaowa, O. S. MUaNo, WN, F aoUso, W. Ml. MAR'riN M. P..,____

J. S. MS[XwE1L J. F. blIDDLr.miss, J. A. MICDONALD. ALF.X. A. CAURON. T im b er
Acte as Executor, Admninstrator. Truatue, Guarien.
Mioneva invested for clients on eithier a guaranterd or agency basis. The. difficulty tif obtaining impartial, retiable îinfor mation
Special arrangements I-nade with lnsur1ance Conupanie.% end Munirgutigayaeca eto l1m., nBiibClmi

Our atrong directoirate, experienved1 manaiZement and established bas led thiq comnilty tto install a departmntt under the.
.onnectlon give us mpeclal madvantagem in securngirst classafarn loanaý, supervision oif Mr. G. F. Gibsoii, d.itnedc( excclusivejy 10
l1usd OffiCg. lUI Romre Ae. Cilsd@.

__________________________________________Tiie complany ata solely as agent, anid will necither
purchase nu,' self for itelf. cotnse-qtueuitly itsrcomna
tbfn are implartiatl.

Special reports by mInO.t reliable cruisrra, not iing acsTh~N gr_%t ir n F u t bility for ltgKilng, %il]he fritihed with as little delay as

me" Office, WINNl~IPEG si Igranc Office, Regine.,S.k.Crrsndneolct.

Poid-l Hox R.P OUVc-rnd B ritish Canad*an Securities
Acs as Trustee, Admninistrator, Executor, Assigne., Dominion Trust Building VANCOU VE., B.C.

Guardiftn, etc.
Receives mnoney for Învestrnent in mortgages under guarantee aduCpil

of principal and interest, or otherwise, on sucli terms as Pi-pC 1 ia . . 2~O
anay b. arrangeed. Office.: MONTHREAL, LONDON (England> and varîous cîtiel

Undertakes tbe Management and sale of Real Estate. Îi Western Canada»
Corr.spondenice imrîted.

SECURITY 0F INVESTMENT GUARANTEED B3Y

ACADIA TRUST"w« COMPANY, Ltd.
193 HastIngs Street East, Vancouver, B. C.

Capital -

We are in a position to serve to the best advantago ail prosont and intending invostors ini British Columbia.
Corrospondonce solicited.

LEIGH B. FREEZE, President ARTHUR L. MrARTHUR, Managing Director A. E. BLACIC, Fikat Vice-President
M. A. BEACH, Second Vice-President W. E. WILSON, Director W, A. FREEZE, Director
M. M. WRIGHT, Director J. D. GASS, Direct<>r W. IL ROWLING, Director

mber 14, 1912.
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CHARTIERED ACCOUNTANTS

stabiished 186

CLARKSQN, CROSS- & MENZIES
Chartered Accouniants and Auditors

FoilOwB ai the Dominion Association

Bank of Nova Scotia Building WINNIPEG

I A. W. GOLDI E Liquidations andA.-
ICharte,.d Aoosuntent and Auditer Municipal Aut

Late City Treasurer Of Regina 16110 sourth stu.

j IELLIWELL. MOORE & MACLACII
I (Pormerly Clarkson. Cross & HeMlweUt)jCHARTCRKD ACCOUV4TANTS VANCOuvi

W. A. HENDERSON & COMPANY sa

Chartered AccoultitantsBan
W. A. HRNDBRSON S. V. ROBERTS Medic
J. D. REID) A. B. 01IBSON Lethb

412-413 Nanton Buildint, Portage àveitue, Wienti
A. B. GIBSON. C.A. <Scotlan4). Rcsident Partner. Letht

CHARqLES D. CORBOULO IW. E. HODGE
C fet Ounta&Mnta. 

6u i }î'oWîîirt
Charee O cntario & dto, -61Somerset8id..Wiinpe Box 354 Moose Ja,

Cable Address: Crehmo. Vancouver.

CREHAN, MOUAT & 1 O.
Chartered Accountante and Auditors

P.C. BOX 1182, VANCOUVERt. BC.
Powerg Of Attorney ta b. issued ta M. J. CRIIHAN. F.C.À.

TRLISTBES and LIQUIDATORS
COrrespandents: RUTHENRFORD WILLIAMBON & CO.ý

86 Adelaide Street Hast, Toronto

IA.'A. M.DALE -2a River St £est
Charterd Accountant MOOSE JAW, Sask.

EDWARDs&RNL
Charrered Accountenju

AUDITORS TRUSTEES LIQUIDATORS
364,5-6 Northern Crown Banik BIdg..' Winnipeg

Also at SASKATOON and MOOSE JAW
GOXoRO BDWAmn. W. SIDNEY RONgALD
TORONTO, VANCOUVER & CALC)ARY-BDWARDS. MORGAN 9L CO.

Edwards, Morgan & Go.
Imperial Life Bldg., 20 Victoria St. TORO.NTO, OII.
5112Maclean Biock . . . .CALGARY, Alta.
Dominion T'rust Building .. VANCOUVER, B.C.

George Bdwards, F.C.A. Arthur Hf. Bdwards, F.C.A.
W. Pomneroy Morgan Donald A. McCannel

W. M. Thompson
WINN4IPEG snd SASKATOON E DWARDS & RONALD

FALLS, CHAMBERS & GO.
A. F. FALLS, C.A. N. G. CHAMBERtS. C.A. (Scot.)

CIIARTEREO ACCOUN VANTS
507 STANDARD B3ANK BLDG., TORONTO

A. F. FALLS, CA.,,
CHATHIAM, ONT. PHONE MAIN 7125

The Qidest Estabiahed Accountant Firm in Saskatchewan

OLAOWELL, WILSON & 00.
(Successors ta Gambie, Gladwell & Co.)

CHARTERED ACCOUNTANTS
AUDITORS, LIQUID)ATORS AND TRUSTRS

Chas. V. Gladwell. C.A. Dorninion Trust Building,
F. J. Wilson, C.A. REGINA

offices at Weyburn and Seif t Current.

~CaîrdAccountant
Officia

Audits Investigations

JENKINS & HAR
Assigneet, Cbanteed Accountants
Estate and Fire Insuranoe Agents

13,4 Toronto Street - - - Ti
52 tanada Lille Building - MI

LAING, TURNER aend L<
.501 and 503 Truut and Loue Building - WINNII

Oàsaatpd Ao@onta.g
0. 8. LaIm'g. C.A. P. C. S. Turner. C.A. W. D. u<

Lainat IastieusIlti.ns uJuldot#.u. and Au

?4EBSON tu COMP
CuAINRIRED AOOINTANTSj16 KING STRt&tT WkST TORON 1'u Telephor

ROnwRT MILLES, CA., P.C.A. <CAN.). C.A. (Soe
Calle "A=mry," Montreal. Telaphone Rain2s4

ROB3ERT MILLIER&

Commercial and Municipal Audits and.Investig
Liquidations and Insolvencies.

Quebec Bank Building - M

D>. A. PENDER, C.A. D. COOU

JUS AM' PEND ER là Cc
Chartered Accountants, Auditors & ]Li

Reemis » & 7 Merchans Bank Bide. - nu

IGEO. H. PLAYLE Chattred Aec
NELSON, B.C. Auditor, AssIl

FfuIw,.f Te J
icyai Bansk But

poFeD.

CLARKSON & 'CROSS
CRARTERzD ACCOUNTANTS>, TRusTrES, RECEivERtS, LiguiDAToRs

Ontario Bank Chambers, 33 Scott Street, TIGRON TO.

W. Hl. Cross, F.C.A.B. R. C. Clsrkson, F.C.A.
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CHARTERED__ACCOUNTANTS

JOHN B. WATSON chartered AGc .. tatnt an d Aud t or.j

CtIgat',11 Ait.. Liquidations, Investigation S. Audits.
Auditur toc CitY of Calgary ^Reference: Bank of B.N.A., Calgary

HARRY J. WELCH.
CHARTERED ACCOUNTANTi

INVESTIGATIONS 1

S treet W.
COST AND Gnsaa.t STT,,,

M Toronto

Why not have
your name hereP

RTSCHEERFULLY ON REQUEST

9rders for The Monetary Times 1913 Aninual
?eiware now beÎng laken -50 CIs. Per COAY

Rutherford Williamson & Co.
Charteî.d Accouritants Trustees end Lîquldators

86 Adelaide Street Est, Toronto
CORRESPONDENTS Câble AdesWtLO

CREHAN, MOUAT & CO., VQO-ouvr 'Sc

fWILSON & PERRY W. JWu.Isas F. L. Piv
Auditors sud Llquidatofs VANCOUVER. D.C.

CoLLc~rINAIGENCY

WB colýlEe AVKRAN VIWHRONpEliCE.NT-
AGEt ONL.Y TFrs S () <UR ONLY ltUSINE'SS

SASKATOON MERCANTILE AGE1NCY
C. J. FOX, "Mmige

Banik of Hamilton Chamnbers

SASKATOON - - SASK.

IB-ARRISTE7ýRS AND SOICITORI

0 LAW.J L5ÂA8.Wo@ Uslty e

GmoncraîX THE CANAIAN BANK 0F COMMIERCE,ý
lcitors fori THE NATIONAL TRUST COMPANY'. ETC. VTiC.

BARRISTEgRS SOLICITORS NOTARIES

licknell, Bain, Strathy & MacKelcan
James Bickneil, I(.C.. Alfred Bicknell, James W. Bain. KOC.. G. B.

Strathy, Fred - R. %MacKelcan, M. L. Gardon. T. \V. Lawlàon.
Cable Address. "Bicknell. Toronto.--

Codes, Bentiey's Phrase, A.B.C., Sth Edition and Western Union.
ch Floor, Lumsden BIdg. -Toronto, Cau.

rF. DuNN J. EDWARD CAIDWEL1.
ALIsTAiR FRAsER

Caldwell, Dunn & Fraser
Barristers, Solicitors, Notarles

Offices - 1, 2, 3, DOMINION BANK B( IUENO

MOCOSE JAW, SAsK>.

)NYBEARE, CHURCH &McARTHUR
BARRISTERS, SOLICITORS, ETc.

LETHBR IOGE, ALBBRTA
Solicitors f'or Bank of Mfontreal, Alberta Railway

a.nd Irrigation Co.,* etc.
restments on First Mortgages at 8 % specially

attended ta.

Loughcecd, Bcnncett McLaws & Co.
CALGARY, ALTA.

UARRISTLRS, SOLICITORS ANO NOTARIiES
lOktr or.

The Batik o Mootv<,ai,'IbCAnaýdiani Batk aommre
TheMehataBanik 01 Canada, 1h ai of Nova

Scolia, The Roy, al liatk ofCnj, 1~ C;i,îada Liif

E. S. McQUAID, sT

E DMON TON - \L JiER TA
80 Th PrdeI' a Trut C', Ltd.

LICITOR l me Helance [Lo.n and angCmpy
FOR. TICauiI Inves'stment ,nd Ltia Copan

Maneyinveirdfor cIienI î,ý- onfiat..a iarm alldîypopry

ARTHUR J. B. MELLISH BArrister, Solilcitor
(Fortnerly tf Russeill Ru-sel &Hac'a Notary
coirner KuatInge end Main Strete- VANICOUVR

U'*WC"r OTvîo J. ROYe COLWILI.

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.

]PORTAGE LA PRAIRIE, MANITOBA
Solcitors for the Oreat-West Life Assuraflor CO.,
The.AMerchant ar ak of Canada, The B.C. Pemnenl&'t Loan Co).

O1rd rs jor Th e MI nela ry imesr9,3 A n nual1
Revsewzt are nww being laken -50 c/s. per cofty
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I COMMUNITY ADVERTISING-

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker, Oats Co.
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

S A SK ATOON,
This means that SASKATOON bas been endôrsed as an Exceptionally Favorable

Industrial Centre by the Greatest Concern of its kind in the world.
To find SASKATOON, merely place the finger upon the centre of any mnap of Western

Canada,-just where ail the raîlways meet.

Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribtd ONE
MILLION DOLLARS ($i,. oo,oloo) tuward îheîr INDUSTRIAL LEAGUE nrganized to, enco. rage the
location of suitable Manufacturing Concerns, to whîch end the City of Saskatoon ii also prepartl bit grant
generous concessions. FOR ALL INFORMATION kiîidly comimunicate wikh

The Commissioner, Board of Trade . SASKATOON, S

BRANDON,
OFFERS

FREE FACTORY J

SITES
Exemption from Ta xation, Chêap Power
and otizer advantages to Eastern
Canadian Manufacturers.

Three transcontînental railways, the Canadian
Pacific, the Canadian Northern, and IlilIS
Road, the Great Northern, are already in
Brandon, and the Gritnd Trunk Pacific is
arranging to corne in. Thus Brandon will have
four tr.inscuîitinental raîlway systems tributary
ta its ivbolesale houses and factories. Branch
railways radÎate from Brandon in every
direction.

For information, address

The lad ustrial Commissioner
Commercial Bureau# BRANDON, MAN.

,1,

Wlmulpog vant: s fatrr-alalt- L.
Greatest comblned moneylmaking advasntaes In the wor

B19 growing mnarket fIl manufacturer. City Supplies po.wer
ut cost Splendid siteç availtble-vared rawv material-uw t
laboir condition%. hanking and railway facilities unexcelled
field for lnvestment for large or amall capital.

HANDSOME1 ILLUSTrRATEO LITERA'rURE
AND BUSINKSS PACTS FURNISHBD FPB.

CHlAS. F- ROLAND. Comi
Winnipeg Industrial Bureau. Winnipeg, Canada,

Sit. Boniface (Manit(
require

Manufacturers and Distrjbut<
to, Occupy Sites

that can be bought at jili th of the price asked for in '\t

St. Boniface b.th dRiv er fom yW inn
The 3>tý mile Cirele fromn Winnipeg-s Busiiuess Cel

braces EVERY foot ofiand of St. Boniface Cil
Light, Power and Water at exceptionally low ra

Liberal indocemnents offered to manufacturers an(
by City Council.

For information, write, Secretary Board of Tr

ICO-OPER4TIO'4 WILL BUILD C
Just the saine as iti wiII build husi-.sses. Advertisî,ng giJ~ ctiren a chance te do hi. share.

Volum
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COMMUNITrY ADVERTISTNG-

-City Buit on Solid and
ermanent Foundations

The centre of the Western criai Mining ladustry la
Lethrolfoloacibridge. The monthly payrl roleamines alone

IlL is *125,0000. and f rom mines in tribut cry district
8750o.1t0. Coal icreenings for poiver purposes 50 cents
perleto.
Situated on the gudse of the Southeru Alberta jas field.

rU MAL Lethbridge draws front a supposediy inexhaustible supply
of natural sas. Maximum domestic rate 35 cents, and
Industriel rate 20 and 15 oents.
The estimated crop for 1912 t o spring sud winter whist

teAT front Lethbrldge's tributary territory la sixteen million
AT bugheis. Lethbrldge is an important milling point ai

present snd a miiling centre of the future.
Thse Lethbridge district la the ieading mri farming
district In the West. Affaira growins, aussi beet grow-
lng sainhsttse manufacture of iumae; fias, maltissg balles,,MING and amnall fruit g-oig hog ralâtn and sheep fattenlng
are branches of huîba.ndry extenslveiy engaged inu,

te Population of Lethbridite's Trlbutary Territory
Exceeds 1*0$,M

Manufacturera, wholesalers or cubher 'business
men planning to eatabiish in Alberta shsul
investigate thse clairon of thia city. Write J. L.
MANWARING. Sectretsry. Board of Trade.

. 4ETHBRI DGE
A Gond Place to do Business Frein
and a Gond Place to Live In

llk Clearings ..... 1.............. <... 1911$2,'32u
1 &1, lis 8 months......... 191I2 2 1, 118, s92

Idlng Permits...... ............... 1911i $ 1'o,038()
Ist 8'la months...... .... 1812 849,798

[EGCwA L NO'J 0T IC E I
DOMINION WHEIL AND POUNDRIRS. LIMITUD.

.IC Notice is hereby gîveu that under the Firs: part of chapter ,
F thse Reviged Statutes of Canada, igO6, lcuown as "The Companie%
etters patent bave been îssutcd under the fiai of the Secretary of
f Canada, bearing date the i ' th day of Novrmber, c)I7, incorcporai.
rard Ruel, Reginaid Herberi Mfonta,,iuî Temple, and Sammuel Perey
barrilsrers-at-law ; William Watson Evans, student-ait-law; aud Robert
Osborne Thomson, sccrîîary, ail] of thse city of Toronto, in thse Pro-

f Ontario, fer tihe following purposes, via. :-(a) To carry os fie
inesses of iron maklers, steel malters, steel coniverers, smucher,
ýra, tinlupte maltera and filon founders iii ai] tlscir branches; ta
malte mîirchantable, sI and delli luiron, stee and otier mitais,

aud otilies' mateleats and ail or any articles conussîlus os' partly
lssg of iron, steel, copper, Isoad or other materials aud ail os' Bey
tg t hereof, and te carry on business as manufacturer, and dealers
alcai and metalliurgistit aud mechaulcal engineers; (b) To arquirr
,e, license, purchase or otherwlae trade suarki, trade nantes, labels
sign and hydrattie, electuic or otItes pDwer sud te utilise tIse .amc
spose of any surplus palwer; prt)vidcd hovevrr flhnt any sali, trans.

or dliribution of hiydraulic, cectric or ether power bcyond thse
)f the lands of the company shall i su bic ta local sud municipal
lons ln tisat behaîf; (c) To construct, acquire, operate, hire, bcase,

otbes'wlse isold and dispose cf ri etatet aud personai proeirty,
,ctories, sheds, stores and wareheuses, for the manufacture sud

reception sud storage of goodsand mes'clandlse wlth thse requisite
machluery sud appliances; (d) To coustruci or acqsslre by Irase,

ne or otherwlse sud tei uperate sud malutain sssdrrtsltiug, plants,
ery, werksansd appliauces for the perpose os' auy of thse purposea
id ; (c) To hold, purchase or otherwlise aicqu;rr sud te seil, assigu,
r or otherwise dispose of ahana lun tise capital stock, bonds or

!vidences of ludebteduess created by auy corporation er cerporations
objecta similas or in part similar te the objetso f ibis corporas.

etc wlsile thse holder thereof te exercise ail the righsand priviieges~ership, lucludiug thse right te vote tisereon, uoîwltitandlug the pro

I

YORKTON
Commercial Centre of Eastern Saskatchewan.

As a location for Wholesalers and manufacturers

Manufacturer* f oeils the location )-ou are seeking,
ani investmlent whicls must treble

riveatorts . .il itai iini tflic nex ilee years.

Yorktoni b"a four rlwyoutiets antd will sisortiy
have six. It fias municipally owned water. *cutter

sud electric light coriveniences, etc.

isieeî t sectioin 4 of tht said ,%rti f) To> rarri ny thrler business
(ielhe' .r.fatssrlng or oth-re wlrh' )sany -ntm t I tile Company

capabIle 1 l'ri.£ co-nveuletly ,arir on luvirtonwth it, bulsInels
sud -al-ulaîd dilret or lulesytu tuatr ht -alu et or render

prftal nu v f tht, c-n p a n I pr 1plt or I. righits (gK) To1 acquire eor
undertake the whole or gay part of the bus'iness, proprrty sud labilîtief,
of auy person or cmpiany cas'rylg ou aujy busiintos which this eusmpatly

le iiuthiit ( to carry, ou olr iloss ee I)f Ilroelitrt v i t alIle for thse
,sroe cf thto,spu u t-, issu paidI up, or pa.ruially psitt-up shareik

of tht capital Itc f thîs cop nlcosdrto or part ontîlderatien
thereat, or for auypreîyorirlht% ac-cuirrdt I. iai ceepauy ; (h) Te

i*ply f,.r. p.i..eft Ine uthermi (i, iiore suy patnt, icest. conces.

:,in, su nd tht r ike oufrri;ng anyv rsçluive% or non escluilive or limnlted
lght t us os'r ay se-rit or osItilufratt As t,, Boy invention whleh

M ay ses capbl ut , ds I usri d f- rI ny utl th upee f th, coupcsY,

bernefit tht cuspnsd eucsrîsdvlî r grant licneu inl
repc f uor otrrie ur e ,r ntth rorr rlet r nomtion

ioacquired; (i) To, ,nter 1ns p-tessl or . lotoBy areemmnt for
shanea If profts, nn f iurtret, c- olseradu"Il. j"ot tdeu e e
ciprocai coIncession or e therwie nithi suy Prrven or<,ia ar ino
o'r engagtdI lu or abou te 1 caryo orf ter' ilu auy- bui"es orl t...
action shilh tht i cempsu l .. auoi-d Ile carry9 in or nnyeluO

busies or trnsrse capabl of ben -ore uast diretly or
i rect',ly isneft tht eempasy; soel to,.u onry te. gurantre tht rue-

tract cfor otirr s suýint auy suhI perc o...r cupasd te, takc or
.,thes'wise acquire shanret snd %ecrlrtles of auyI such cot pao, twish-
standi.g thle prvIn ofscto f~e tht, sali A, sudlo te irel, bold,
rt-issue with ori vîtisou g;rue rehricda htt ae (j) To
ent er lute ugrttt w vilh goy atetitunrpalocal or ethsrwlse
thbat rit s it conduirive su th fi puluirrao aly of thetu, Aed

whlkh thtr compaey may thluk it deliraisît t) oI.ta.i;n sud to carry out,
tserlseans r -tp h ;tI- ,,y !,c aro-mi,, si, ht., jirr or

cocsin;(k) Toi p)retueti aOY cempany1 or1 1-uale o tht pssrpose
of acqssirinr sil or Any, ot the proprtyv sudA oitltr f the ceuspatty or
for an)y other putrpose tich usay -t-o itire tlv orl lnirtyc olated ta
benefit the comparv; (1) TlO contruct, lmprovt, teisilunt, managKe,
carry eut or ceu "tr,>l auy rea1da sud ways sudtramwa.ys, branches or sUld-
legsý on 1. ndi cwued er ceuîrolli by tht e sny slgs reservoîrs,

vaterr courses, uharve%, inausf,factorls, varhost, lîtric ver hosbps,
titres, bu.iIldings sud othtr ankssd c n ene .es Ilih nis item

calculatedi d:rrcily rircl te, advsuct tht compauy's lutriansd
te coutributre tei, suds r ethtrwiir assint or take part lu tht Con'
struction, improvemnent, mainttnancevlg, maFzrmentst, carryling eut
or costroi tbreof: (ni) To lînd i uyte) customers sud othrs havleg
desluirga wilI Iecmcy d te guru I htrfu'sc of contrAti
by fine suiit perseesi; (e) TlO dr.w, su ki, nltrcute,, dîsceunt,

exstrt and is1%ue preeisisory netî. bis eftahnebi ilang
warrants cedr otItes urrotlle or transferabile instrumrIenta; (o) To serl or
dipose ef tise undertatkiiu of tist '-Mpar or nnyv part theref foIr surIh

rnsideration as thetnmpay M.IV thiss ltt, udI lupatcun for sitar.,
,Iibetsres Ir secunitles Of any othrr com.ny havýirI4 objcta nether

ln part similar te) thoe et thlt roImpauiy: (p) To idT)t suri mneess of
mealtg ltovn the preducî t th flc roep.ssy as mayi nret esprdirtt (q)
Te sel!, impreve, maniage,.eco, ahne lesat, dIspOse of, ture ta

,scceunt or ethirwýis 1,siit ail orasypr utf ,hc jsr.p-ir suit rig'ta
eti tht cesepany <r) To do ai or any et tht ir i tioigIia prilicîpali,

agui. turactors, trseaor rthcrwle udIsr c loue or lu cOouun-
tien w-iih thsis ; <al) To do ail 11uri, othtr thing- s- ale Incidentai oi

rasuduivr te- tht attalunment of tht ahovs o fit Tht- operations cf tise
compsey te hie carritit on tbrouiisout thlt riion( Cutnda and tln.whes'e
lhy thetnaire et "Dmi to'lseel sit Funts i ituitei , "witIs s capital

fsc II tw hiritr anit fiftv t Iosnl d11;-r, disdi J oto ; ,¶no lisus Of
'ne houdresli-ollrs .ac",su tise cief place cf hs-is uth s lt codint
p;- r, t1- as tht ;it, ef T inuel tht Prvnc f Ontario,

Datet It tht, ofyl, . et ste' S jrrr u ts of Canad , i 5tb day
et Nea'embr. ati..

se-a ~THOMASMUVY
20»4 17dts Sec'taiy ef State.

Furch.r Revised Edition on the Press

46CAPITAL INVESTMENTS IN CAANADA""
By Fred. W. Field Price $2.50

Publisbied by The Monetary Trimes, 62 Church St., Toronto

er 14, 1912-

1
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j MISCELLANEOUS _____

The most valuable

finan.cial bookc se»M R A

Interest Tables
RATES 2Y,7, TO 87 AT X-/, RATES
ON $1.00 TO $1O,OO00 ON EVERY

PAGE FROM 1 DAY TO US8

PRICE $10.00
B. W. MURRAY

Accountant, Supremte Court of Judicature, Toronto

L. COIFFEE & CO.
GRAIN MERCHANTS

THiOMAs FLYNN Established IM Board of Trade Building,
Toronto, Ontario

MILNESP
LACKAWANNACOAL

HIGH EST GRADE 0F

AN TH RA CI1T E
The. Price is just the. saine as other
grades. Why flot buy the. best?

Pldios

M-. 5597 5598
Main Office.

86 King St. E., Toronto

Account Books
ans UArnlPCTtzuaI xvYSUT MmC5PT105 FOR

BÀN;KS. COMPANIES, MERCHANTS, MANUFACTURIERS, ETC.
1.008E LEAF LBIXIERS, BINDBRS, SHEETS and SPECIALTIBS.

AL"O CObiPLETX STOC
STATIONERY and PAPBR, ail kinds.

PRINTER8's and BsOORBIND14RS' 
SUPPLIES.BROWN BROS, LIMITED

51-3 Wellington St. Weat TORONTO

T*he "P. & B." SteamersA un pto n Tale from HalifaxI every eleven, h day for'~ess m d ermnuda, theii. sW est ncli est Indies and Demer-
ara, are ail very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise fromn the start to the finish.
Through Tickets froin Toronto and al] Points on the railways are sold by

PICKFPORD & BLACK, LTD.. Munaig.rs, Halifax

R. M. M ELVILLE Conf d*:dýn

LOMRONTOIE. ALBERTA
o%,, " safe lnvestmiint oortunitles.

Reports furnihtd. Scip handled.JJ. C. BIGG & CO

GUESS'& HA UL TABlE
Mfa iag and MeDtilupoal Lagn

123 gay SÙ..e0 T.0ate g

Inn I RALA
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___MISCEILLANEOUS

ïo Color Rlbbon
Tabulator

Back Spacer
Card Attachment

-e valuable and popular features of the

FEW No.5 MODEL
,oya1 Standard
T ypewriter

,d in quantities by largest Railways,
iks, Insurance Cômpanies, etc.

less-does more.

ýptance of FREE
-une in YOUR

ration or ýexpense

$95 onl1y.

TRIAL offer places
OFFICE' without

[cmn Office Applîances Co.
8 Arthur Street .. WINNIPEG

.TMLpORE PEN «278.

ipfital
iestments
Canada"
ED. W. FIELD

Further Revised
Edition on the
Press.
(Including details of
Canadian Flotations in
London up to Novern-
ber, 1912).

Price - $2.50
our Special Combination Subscription Offer.

PUBLISHRD BY

>netary Times Prlntlng Co.
Toronto Winnipeg London

The

Waterous Roller
Ais a Canadian Road - Maker

over i S0 WaterowRilV are operat-
ing in Lanada to day.' luns means une
in eery provîict il) evcry City of
importance in the DomiiiOn.

Tba macinesar ,lrk,og on ;%Il 1ild, At mia-
wa~ ndr icy vry nhi uratiiib cond. t una Aiýl

are Aait od
Iclr îtel i l e Lcaowt '. ' let us Il sen iI

au r roiler ill i mo 'I0 a At l t e rcent
sales. A p~ ~r ild

The Waterous Engine Worke Co., Ltd.
BRANTF01RD, C'ANADA.

I EGAl NOTICE

P UnTAC NotIice i, 1crcby , Fi tIu.t foi-tr f Part of chapier 79
-t theh rlîdstatoten neCndxn, nsna Ti C,,mpanie,

Ar 1 letr ato aei;.nindndrlieSa u i eretary of
St.teo 1;,( Canda bcîrin 1aI, "I' ei a iNvrieii, nco.rporaI.
inig Jamr5 sI Sîcli Luvel, a oft; Williamrl ;an ohcpr Robert

<iowas am Juýrp - ]ii - ,olu t lt~» çcrk, ant o atne Gaadm&i
Cru'clnotrîor al f lie to!tr-lnto. m i 0 1 1> lruvintc o Ontario,

an>' bncrct tarl anti. -to rir n1 sn,,I ' al ienrlad andto
tilou conilln'y alvi -'ta ~ i t ', er lito contract fo fr, construc, t
cercule, aso anti -- rr on ail "f~rptnsn wnrks; <b) TIo icqoire hy

1,-hse -t- Ilîu t r ntI.rv,,"[ nti ui, -l, rcachange, Pletige
or, ohrIl t tiiurnibf , dbno or oýtthr scvurjijes ade Or
i,,urd, n> copoato -yt -Iy otiitcon u -y copoato ,,,
tiares ln the capital atockI of mn'rpoato: c To, nuei anti asiot in

rýliiîin o.ocy fr .. i ...oI aid b'y way 'Aboot lo,, pi, codorsecment,
guaraotee af bonds, drbrrnînrc, or otlier srcnritirm or oîherwise any cor-
parati in thc capital stock ai whiels lte cumtrpa'Y lainds biaca or viti

wlc Il iMa haie business relations1, ani tu) art as iply agent of
.ange o! ay suh co-rto; t> rr for -ny corporation> and,

to conve>' andi ansign1 or cause talevnciandi assignd ttnreta aay,
properties» iemi ani persoinal, rîght%, p)riviIrges, pI>wcrs, coýntracta, Con-,

1cain, andi frandto, wbîcts, sur Il crraonMay bc authorizeti or em-
p uwcil tu take ur acquirr. 1 Ier op in i le compan>' ta lie cazreet

'O tilrLUgII.Itl tjie ritsno i ( aniada anid clscahere b)y the Dae of
'Artcc Serisc oma>.Lmti iti, a capiltal stock Qi tcn tiîeisssd

duiis, dtIdetJ- tAt J.JJ.,sniue sidî dlas cecli, and the cblef
place o in h,. c ni i lcnp tu Ise ai fie City' of Toronto, ln
the P'rovince of Ontario.

Ditcd at tIse office of thie Seiresar>' ut State of Canada, is ati day
Of Novcsaber, ipîs,.

ThIOMAS MULVEY?
Under-Secrttay O! Statczl

Dated t Torg>lot,. tus -dt day ai Decembes., spia.
BLAKE, LASH, ANCILIN & CASSELS.

Selira for
AZTIEC SgCUKITIFS COMPANY, LIMITED.

Order.s for T/w Monetary T-ines 1913 /Innual
Reviewc are nowv being laken-5O cts. per copy

-j
--- -- --- ----- --,

er 14, 1912-
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HIGU GRADE
INVESTMENTS

The present time affords excellent opportu-
nities for the purchase of M unicipal and
First Mortgage Corporation Bonds.
If you would care to receive particuliars of
a, number of high grade investments at
attractive prices, kiiudly advise us by mail
or wire to this effect.

iEMILIUS JARVIS & CO.
ffMembers Toronto Stock Exchange)

JARVIS BLDG. - - TORONTO

You CAN'T make a mistake when you buy a,

TAYLOR
Established 57 year.

SAFE
One quality only-The best

Branches-M ontreal
Winnipeg
Vancouver

J. à J. TAYLOR, Uited
Toronto Safe Works

Toronto

INSLJRANCE COMPANY
0F NORTHI AMERICA

aPIRE INSVRANCS-Buildings, Contents.
4 MARINE INSURANCE -Ocean. lnland.

Yachts, Moto,. Base Registered Mal,
Parcel Post, Tourisa' Baggsie. TravegUtr*
Samplas. Mercha ndise in-Transit by land,
or water.
Automobile Aeroplane
11eUy Paid.Up Capital .S4.0W0.000.00

Nut Surplus . - 4,'303,9W,.64
Total Assets 16,953.773..59
TotalW Louses paid * - 154.W01000.00

Applications for agenda, wbere the Company la flot already rapre-
".nt"d should b. addressed to,

ROBERT DIAMPSON & SON# Llmlted
ORNERÂL AGENTS POR CANADA

1 St. John Street IIOMMrEAL
Jes&Proctor Bros., Agents for Toronto

Vancouver Trust Comnpany
LIMI FILD

VANC OU VER - British. Columbia

fo, British Columibia Mortgageu

Spay [rom 6% to 8% interest.

~ This Comipany às prepared to

f act as yoUr agent in PIac1ilÇ
arnoUats Of auy size. Ont

Sstaff hs at your service.

W rite for Bookiet-M

Positive Protecti
FROLu, M FI1R E

is a matter of vital importan,
Every Man

>who i8 at ail interested in the SAFE KEEPIN
of BONDS, STOCK CERTIFICATE
DEBENTURES, POLICIES, and ail valuai,)

Goldie & McCullc
FIRE-PROOF SA]

AND VAULTS
Have proven that they are the moist absolutely r
liable b>' their records in ail of Canada's big Firt

ASK FOR OUR CATALOGUE,

The Goldie & McCulioch
GALT, ON rABJO, CANADA.

WESTERN BRANCH
248 MeDermott Ave.. Winnipeg,

Man.

MARITIME PROVINCES
MIS1 Doekr St., St. .John, X.B.

QUEBEC
Rosa & Cricg, 41,

MontreE
BRITISH COLU.

Robt. Hami

ex
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tNADIAN BORROWINGS IN LONDONj

One has denied that Canadian borrowingsý in
3ritaÎn have been large. Few, if any, who know
anada, lits financial virtues and faults, wiIl, how-
dmnit that this country has over-borrnwed. There
'bably two leading causes for the raising of ques-
-garding this matter during the past fe.w znonths.
;t is the size of the amnount borrowed, with littie
Sas to what bas been donc with the rnoney and

10w faithfully the interest bas been paid. The
is s1lit envy on the part of nations who h ave
Jie price of money rising, Canada a bujlky bor-
in the Brîish markets, and consequtentlyý more
y with their financing.
is flot enough to dismîss critirismsq of mir bor-
Swith impatient gestures and optimnistic assur-
The British market has every rîght to know the

nd figures ,relatîng to Canadiari Ioa.n. Canada,
part, can reply to ail reasonable criticism. The
o,nvincing and comerehensive anatysis of the

ever given to the investing public was the ad-
f Mr. F. Wilfianis Taylor, manager in London
Bank of Montreal, before the Royal Colonial In-

Mr. Taylor's statement will be wdlcomed, flot
it glosses a 'faulty position, but because it shows

the reaqons why we have borrowed such large
s, how they have been applied legitimaitely, and
c idust continue to raise fuirther large surns for
'ears te come-Sir Edmund Walker has said for

;tfifty years. The address bas already been
in detail in The Nfonetar'y Times.
Taylor reminded us thiat, according te the

iable English records', Great Britain an~d Ireland
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have inv.ested more mioney in Canada than in an)- other
cotuntry* -xce(ptinig ontly the Unitcd Sttsthe total
b--eing approxlimately 140,41-0, cd up aus fol-
lows-

Dominion Goverrnment................ 50,484,00c
Proincs.............................
M ipl . .. .. .. .. .. .. .. .. .. .. .. . . .. 2 ,27 Oo0

ka ilways .. .. .. . ... .. .. .. .. .. .. . . . . . ... 3,
Miscilaeou...........................7,0,0

4104(),000
Su1ndriesý not publicly recordrd (estiMa1ted) 20,000,00

In ten yrsCanada has bo)rrowedc( in il1, ismarket
throughl thc e mcdiumr of publli' 1ssu1es abot /0504
900, pitîs probably /20,000x,00 ivete pXvtey of
which there is no published reýcord. The com11parative

figurcs to-a i, compared with ten year.s ago aire al;

Dominion Cevt,
provinces....

Railwas ........
Mîscellaneous ..

1902.

26,30,,00

24,828,000

1912.

É
50,484,000

1 6,7oo,0o0
2 ,,00

74,80Q,000

Increase.

14,114,000

7,167,000
23,027,900l

49,981,000

20ý5e405,100 410,449,000 -05,043,900

Sundriés not pUbliCly reCorded
(estimated) ................ ooo,oo

430,449,000

Ten Cents
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Included in the foregoing are:-
Railway loans guaranteed by Dominion

Government....................... £17>0w0,000
Railway loans guaranteed by provinces .... 1 3,800,000

Mr. Taylor then analyzes the stand ing of each class
of investment. In connection with the government boans,
there is only one question the Englîsh investor need
ask, viz.:- Is bis investment safe? It scarcely requires
ar*swering, for, as this prorninent bunker says: "No
sane person can doubt the' Dominion's ability to meet
its obligations, both in the way of interest and prin-
cipal." Nothin g can be found in the provincial govern-
ment's borrowÎngs,,to justify criticism. Their securities
have not been admitted to the British Trustee List, but
that is not because of the intrinsic merits of Canada's
provincial securities. It is because they await the favor
of the Dominion and Imperial Governments. The Mone-
tary Times feels sure that the day wiIl come, and not
in the distant future, when those securities will be
added to the Britisb Trustee List, a privilege wbicb
they earned many, years ago.

The analysis of municipal borrowings will be read
wîth interest, especially by Canadian municipal civic
treasurers. It reveals several important points. Out
of the total debt of £32,327,000 Of Canadian mnunici-
palities in the London market, for instance, the sumn
Of £23,933,0o0 is dîvided among sucb first-class and
undoubted borrowers as Montreal, Toronto, Ottawa,
Quebec, Winnipeg, Vancouver, Victoria, Hamilton and
St. John. That leaves only £8,394,ooo divided among
twenty of the thriving and progressive cities and towns
of the Dominion. Mr. Taylor, while admitting tbat the
publie flotations by tbis group of twenty bave been
rapid and continuous, tbinks that, as the emissions
have been freely advertised, a greatly exaggerated idea
as to the aggregate amount bas not unnaturally got
abroad. Those possessed of a knowledge of Canada
and the rapidity with which small towns develop into
important ones, will not share any opinion that our
municipal borrowings are excessive.

A close scrutiny of the list of railway securities,
totalling £236,11 29,00o, reveals only a small percentage
properly deecribable as doubtful.. Of the aggregnte
amount, £70,0wo,ooo are guaranteed by the Dominion
Coverrnent and £1 3,Soo,o0o guaranteed by various
provincial governments. Among the miscellaneous inl-
vestments, Mr. Taylor. admits several are open' to
Severe criticism, being superficially unsound or bighly
speculative, and sorne of which obviously sbould nover
have been sent to the British investor. No one can
deplore and regret, he says, more than thoughtful Cana-
dians Somne of the public ernissions in this miscellaneous
class1 made in the English market, but we bave in
CaInada, as have most countries, promoters whose sole
object isý self-aggrandisement, somre of tbemn too young
to bave experienced tbe periodical cycles of dopression
from wbich no country is immune, others unrestrained
by regard for their countrv's crodit at homne or abroad.

Last on the list, corne the unlisted. and unrecorded
private investments, estimnated rouzhly at £20,ooo,ooo.
A large part of those bave zone into land, and respon-
sibility for the Canadian land boom is shared by Englisb
and Canadians alike. Even so, the most serious setback
in realty values that could occur would not in itself
materially disturb the general financia stability of the
Dominion. The Bank Act precludes our banks from
lending money against the security of real ostate. Mr.
Taylor concludod witb' the following important state-
ments

<'Rospecting the former, it ;s true Our imports ex,.
ceed our experts by a large amnount, and if tbis condition
were to last indefinitelY thore would naturaIly be room
for dis.satisfaction, but Canada to-day mnay be compared
to a rnighty industrial enterprise. We have had founda-
tiens to lay, superstructure to erect, plant to install,
mines to develop, inlanid and water transportations to
croate, even labor to impOrt, ail Of which bas entailed

enormous expenditure, but the proof that such
diture was justified will be furnished by steady ir
in our output of products of the forest, the fiel
mine, and in manufactured articles.

"Economists may urge that there is a point
capital investment should be curtailed until pro(
catches up, but in the case of Canada there se
r.ecessity as yet to apply such arbitrary rule, fi
simple reason that the natural resources of ti
minion are of vast inagnitue*, and the develc
thereof is only in its initial stages. In other worî
imports have been largely for constructional pu
our exports are mainly in food supplies; the r,
the former will dimninish in time, the volume of th4
must steadily increase."

These are unanswerable arguments to thoý
seek to injure Canadian credit abroad.

CONTINUED SILENCE

Wby does almost unanimous silence per!
garding the charges said to have been mide
an officiai or officiais of >La Banque Internat
Surely the public have been kept in suspense sufi
long. Surely the time has arrived'for the annour
or Judge Leet as to bis.decision in the rnatter.

On November igth, Judge Leet had the c
under advisement, and llat the moment" could i
how soon judgment will be rendered." The
of Finance h as no autbentic information as
matter. An inquiry regarding the sublect addre!
The Monetary Times te the Minister of justice 1
unanswered.

The Bank Act is to be revised shortly. D
thing happen in connection with the affairs
Banque Internationale which makes necessar 3
stringent regulations in the Act? This and man
questions arise from the chatter heard as to wha'
have occurred at the Bank. That gossip and it!
dant guesses should be supplanted by the ear'i
cation 'of the decision of Judge Leet. Cariadian i
and Canadian credit are injured by continued
W/bat really did happen at the Bank and whai
judicial finding?

P IRE INSURANCE AND TRUST COMPA
IN QUEBEC

Two buis before the Quebec legisiature are a1
interest, particularly la financial circles in this p)
Tbe bis affect more especially the insuranoe
trust companies. For some time past the rapid
in the numnber of trust companies has been th~
of comment. It is suspected.that a numnber 0>
companies are little more tban concerns fr the
of real estate and for other purposes, which, w
altogether foreign to the aimns of some trust con
are commonly expected to bie merely incidentaI
more responsible functions assurned by them. 1
tieni, it is evident that the banks have resete,
what the rights of accerpting deposits granted
trust companies. The bill has as its aimi, amnon
thingys, the defining of the nature of banking1
wbicb the trust companies may carry on. it. is 13
to prevent tbemn zrnnting the privileges to de
to cheque out their deposits at will. Other resi
are proposed wbicb are not altogetber welcomed
trust company directors. More will be beard
matter wben the bill cornes up for discussion.

Last week, the bill evoked considerable d&
in tbe provincial bouse. The clause particularl,
discussion was one wbich forbids a trust covn
borrow money by receiving deposits or by isquifl
or debentures "by wbatever names such bonds
bentures may be described." A company is, b
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,owered to borrow or issue bonds or debentures to
amount of nlot more than seventy-five per cent. of
paid-up capital in order to construct buildings for
own use,.in whole or in part.
Mr. Greenshields argued that the bill was aý most
,us piece of legisiation, so far as the industrial de-
pment of the province was concerned. He had for
company bought $i,25o,ooo worth of bonds a few
;ago, and an institution had been provided with the

tai it needed, but it could nlot have been dont under
clau've. Mr. Greenshields urged tht appointment of
,mni-ýssion to examine thoroughly "this piece of
y legklaI.-tion."
The bil in which the insurance companies are con-
ed is one which proposes the appointment of a lire
missioner for the province of Quebte who will en-
e into the origin of ail fires and have tht necessary
ers for making his work effective. The expenses
he department are estimated at about $îo.ooo per

1These it is proposed to meet by a tax of ý4 o!
ýr cent, on ail lire insurance premiums collected in
province. The însurance men are not opposed to
principle of the tax, and they seem to favor the

>oqal as a whole, but thev think the ta% will flu un-
iy, inasmuch as Montreal and Qucbec carry the
:of the insurance premniums in tht province. Tht

ter is being closely watched by tht fire insurance
-ests of tht province.

Tht proposaI that Canada should make a cash con-
adion of, $i15,ooo,ooo to build three powerful battît-
s for tht British navy wÎi we think, zippeal to the
itry at large. They will be constructed in B3ritain
form part of the royal *avy for the common defense
e Frmpie, and will be maintaincd and controlied by
Britiçh admiralty. Orders for smaller vessels ftrom

to time will be given for construction ini Canada
be British authorities,
Politics requires that the opposition oppose every-
ý that tht government brings forward. Sir Wilfrid
rier, however, and his followers do flot differ with

p~olitcal opponients on the question o! devotioni
loyalty to the British Empire. After politics ha.,
its fling,. Canada's contribution to Empire defenise
ikecly be made with an unanimous vote.
Premier Borden raised the question o! represe.n-

)n in Imperial councils, and it is pleasingz to ko
prolbem is under consideration. Meanwhile, there
assurances front the Imperial athorities thant a

adian minister resident in London will lxe .vecomne.
;;e and other 'signs tend to show the dletermination
he tinitq of the British Empire nlot merely to work
idividual nations, but also, as partners. Thýat is good
irrent. It is good business, too.

CALGARY'S TAXATION

Calgary bas, had under consideration tht question
,usiness taxation. This is an assessment made on

.tids valt of the average stock carried by mier-
itin addition to assessment on the value of the

<and on oTne-eighth value of the buildings. In somne
,trri centres all taxes are levied on land values only,
te this Cal gary is approaching. Ont difflculty in
way o! a fair application of the rule is that in the

ondistricts greater expense is incuirred for police,
poetion, etc., and in a manner tlFt business tax

Ïdsfor this. In igio, by amendments to tht cityls
-tri was made peri-nissible to reduce the assess-

ton real estate improvemnents to the vanishing
ýt, which will be reachtd next ytar. Next in order

,is the business assessment, and the incomning
noueil will have an ellquiry made as to how this

be bet accomplished.

'ÂRY TIMES

SMALL CHIANGE

Conserv ativeo\( un is a g(x)d brand,

"You will find it in The ,Iloetary Timnes annual."

The Currie-McCrea wire controversy is of the
barbed variety.

When will La Rose' shareholders feel the warm
glow o! that surplus?

Th(! English sufaetswill ,sox-n qualify as a
factor mn tht high co.si of living.

A vicsitor to thc Toronto stock exchange gallery the
other day wa-:s scnigthe board with field glasses.
Enough saîd!

Tht gnýernmecnt i,, busy answering questions, the
opposition is 1busy prepa.-ring thern. In tht meantime,
so)mtbodxy is doing the work.

Caa l' avy grantt is fI3ooo ess thant the
amounit spenrt on new cquipment t his year by tlit Cana-.
dian Pacifie alwy

Tht Mfinister o! RaIasbsbenakda o free
traspotatofo hay, on th- Initcrcolonial Ra'iNly.

What about a fgw arot to tickle the latent powtrs
of the Intercolonial deflecit?

Presden-elet Wlsýon's car,; must have buirned In
Bermi-uda wNhen senaýtorT Ro \ asý (ting at Ottawa

Canaa'sPIanma Canal righits. White flouse tars
ceased burning long sne

Now Sir Thomasiý Shaiuhncsy basý had to dcýny that
tht Canaidian Pzefl ailwaY has bough the ichig'an
Cenîtral. We aowait the latunchinig of thtc story thait the
Canadian1 Palciflc baspurhse t1w Panam1[a and New-
market CanaIs.

H 0W CANADA'S INDUS-
TRIAL PULSE WOULD

BEAT MORE QUICKLY

WERE A SHIPBUILDING

INDUSTRY ESTABLISHED.

RELATED BY A PROMINENT

BRITISH COLUMBIAN. -0

SEE THE ANNUAL NUMBER OP~ TI-Z
MONETARY TINW_%~ ORDERS BEING
RECEIVED. PFTFY CENTS PER ÇOPY
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FINANCIAL CONDITIONS IN MONTREAL

Some Reasons for thec Prevailing Tight Moncy-nveà!-
ment Buying-Intentions of Canadian

Northern Railway

Monetary Times Office,
Momtreal, December 'rith.

Conditions in the stock markets in Montreal have been
anything but favorable during the past week. In fact, in
spite of the expectations that the first of December would
witness a loosening up of the purse strings of the various
batiks, these-seem to have rather tightened so that at the pre-
sent time it iS necessary to pay 7% for practically ail new
cali commitmcents. Loans which have been carried for a con-
siderable time past are still at 6Y. %, which is an uinusually
ùigh rate save for short periods of time.

Brokers for the most part are of the opinion that the
presenit rate is not fully justified on a basis of the actual sit-
uation as concerns the circulation and paid-up capital and
ofler the view that there is something else arnîss which bas
flot yet been defined. That Wall Street was due for a slump
was f airly evident to most save those in Wall Street, but that
the sluntp would be quite as sharp as it proved to be to-day
was hardly expected.
Bunkers are Watohlng Situation.

The determination of the United States to get the tariff
down to a reasonable basis would of necessity cause a squeez-
ing process in which seime vçater would run out of stocks
capîtalized on the high-tariff basis. Aise, must be consider-
ed the effect, sentimental if nothîng else, of the Supreme
Court decisions on Union Pacific stock and the probability
of similar decisions on other stocks.

That these matters were being considere-d by bankers in
the United States woutd largely explain the tightness of
money across the line. At the samne tilne, it probably ex-
plains its tightness in Canada, to some extent. Over and
above the actual unwillingness of Canadian bankers to let
money out, from a standpoint of precaution, there is no
doubit that it would bie next to impossible to let out much
eVen if they desired so to do. There bas been a very active
demand for commercial loans and, according to one banker,
this demand has not f allen off in the customary way with the
adveirt Of witnter. As may be known, the coid weather coin-
pels the abaindOnment of much of the outside work carried
On during the sumnmer months and as a consequence of this,
loins tend to contract about this time of year. This year, So
it is claimned, the contraction on this accounit, is flot what it
Senerally is, the explanation being quite possibty the absence
of really keen weather up te date. Throughout the citY Of
biontreal, construction work on new buildings appears to bie
goîng forward as activeiy as during the summer. This, how-
ever, is flot likety to long continue. On the other hand,
Christmas is now approaching and this will cail for addition-
ai circulation.
PrOffeots for Nemw Year arm Better.

Everything consîdered, it is the general feeling on the
Street now that the money situation will not show any change
ofS nsequence until after the turn of the, year. At the end
Of this month, a number of batiks finish their year and this
will 'Probably tend to a more generous policy in January.
Besides aIl this, moniey will bie coming hack froma crop fin-
ancing in considerable volume, and much of this wiIl be avait.
able for market purposes. Of much influence, also, will be,
the millions which will be distributed as interest and divi-
dends.

Meantime, quite a little investment buyiîig bas been go-
ing on in Montreal. A large number of stocks look reason-
able at present Prices,,and will in ail probability give back
goo-d profits ere long to purchasers.

LoOkIng Ahead for Future Extensions.
The Canadian Northern Railway mnakes the claini that

the recent application to parliament for permission te cross
the river St. Lawrence, at Montreal, -,as merelv a matter of
foresight, t flot being the intention of the Company to carry
on construction work in the direction named ini the near Su-
turc. This explanation is generally accepted lin Montreal.
It ig' a certainty that the Canadian Northern will want te
cross the St. Lawrence before xnany Yeats have passed but
the Company has a good many projects on its bands now
and wili probablY want te get some of these disposed of be-
fore enterîng upon any others.

At the present time, the work: of tunnelling inder the
mountain is going well forward, according to ail daims. if
any evidence were wanting, the frequent jnuffled explosions
which are heard for considerabit distances from the route of
the tunnel would supply it. These explosions were for a
time m~ost disturbinqr in the vicinitY OS the city portal of5 the
tunnel, the depth beloiv the surface being there but slight

and the effect upon the buildings in some instances
startling. As the work progresses, bowever, and the di
to the surface increases, the effect of the explosions
marked. It is claimed-that the tunnel wilt be through
tde more than ancther year.

It seems likely that instead of the Canadian Nc
acting independently in the matter of crossing the St
rence River, a joint project of some nature witl be
taken by the varînus steam and electric railways whi
quire to pass to and fro between the north and south
The project will be a big one and catis for the expei
of a great deat of money, so that the statement of the
pany that nothing is intended at the moment ftînds a
more ready acceptance.

MERCHANTS BANK 0F CANADA

The statement of the resuit of the business Of thi
chants Bank oS Cana~da for the year ended Novembhe
1912, shows net profits after paymtent oS charges, reh
discounts, interest on deposits and making provisi
bad and doubtful debts, amounted to $ 1,3_38,844-
premium of new stock totalled $ 560,760. These itel
gether with the balance of $58,878, biought forwaru
'91 i. made a total Of $ 1,958,482 for distribution. Tbi
disposed of as follows.: Dividends at the rate of io pe
Per annum, $649,oo4; transferred to reserve fund fro
fit and loss account, $450,000; transferred to reserv
from premium on new» stock, $560,760; written off
premises account, 8100,00e; contribution to officers' E
Simd, *50,000, leaving a balance carried forwo
$148,718.27.

The rest account is' made up as follows:- Balanc
vember 3oth, îgzî, $s.400,ooo; transferred frein pro
loss, $450,000i and premium on new stock, $560,760.
$6,410,760.

The average paid-up capital during the year end4
vember 3oth was 86,496,332. The statement is again
one.

sTrEAMSHIP STrOCKc ISSuE

A block of 8gso,ooo of the 7 per cent, cumulative
ence shares b)f the Canadian Interlake Line, Limited
ing offered at par with i5 per cent, bonus of common'
by Messr's. A. E. Ames and Company, of Toronto and
real. The shares are redeemable at île. The aut
capitalization of this company is $z,5o0,000 of the c
tive preferred stock and a similar amounit.of commonj
the par value of shares being $i00. Ont million dli
each kînd of stock bas been issued.

The Canada Interlake Line, Limittd, was forreq
months a:go to, take over the prosperous bupiness
Canadîan Interiake Line, Limited. To the tine of
operated by that company ibis year are beinig addee
vessels, making ini aIl fourteen. It is now the largei
pany in Canada engaged entirely in freight lake traii
tion. Ail the vessels are modern and cf steel consti

The company's charter provides that a reservg
which may be useil in the business of the Company, s
established out of the earnings at the rate of 3 Per CE
annum ou the amount, oS the outstanding preference
This transfer te resere is cumulative, and is te b
before payment of any dividend upon the comfmen
Wheti the fund reaches 5o, per cent. of the total eutsl
preference stock, the charter provides that it is tc
maintained, and if at any time it is drawn upon for t
tingency against which it is provided, it is te be in lik
ner vestonfd and maintained. The advantage to the~
ence shareholders of this provision is manifest.

The actual earnings'Sromi operation of nine vesi
the season 1912, up te, November 3oth, were $2, 1,
though two oS the vessets were not available until Jul,
estimated earnings from the end of November te the 0
navigation wilt bring the total earnings of the aine
te $225,270 for.1912.. The net earnings of the fourte
sels of the fleet fer 19>3 have been estimated by M
cross, tht managing director, at $348,000. Deductin
thîs amount, interest and sînking fund on bonds of
there is leSt a balance of $234,250, which represents
cent, on the prefei'ence capital, or over three tir
dividend thereon. After providing tht dividend on t
Serence capital and the special reserve of 3 per cent
is a surplus of $134,250, or ever i3 ver cent. on the c
stock. This is aSter payment oS $67,ocooDut of prç
the sinking Sud, which is actualty paying ott liabii
is net really a charge upon profits.

An unusually coniplete prospectus bas been pi
by the issuing bouse, by which investors can thorouý
amine this merits of an attractive preferred stock issu
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parturente in Canada. eerlof the, dIiretors are required te
bc preserit ait the inîuntIhly ,i>tn~ ,fte tiînittee, eit whieh

E>VERNMENT SUPERVISION 0F the transacitions of the ban iirei. wd They, the direetors,
EUROPEAN BAN4KS are required aiso to report to tike full býoard.mnwiotvl

'l'lie fijýh a l a,11on1ort \ to fift y m n w ota

irol 01 lIpeuial Bank of (icrmany-One Large Instltu fo rnht bac idtn 1he coundmisprsn
tion Has P(early [-ifty Supervisors the business. Tis of cours ýc ,orn.-;onds to the system of in-

tcmii inpc ias practised iiit'iîaa Judgînig by the Bize
11-GERMAN~Y of the inspection force, une' nîîiglt ,1jjjost- that tho great Ger-

By Il. M. P. ECKARD ain bankLs co\er miore deptaîls ii 11w nj'tî of the branches
BY . .. E KA DTthali i2the case in the mni.

Dresdiier Bank is Kxiown in Canada

~1 iecetr ofth Grminsysemisth Jipeia Bnk The Drade aîk hc i)I bev venîuînIbrred in Cainada
ottecnreo teiheGern o a yste is caîd the harisare Baul ci neti) %%ithit ii in\viiit1it il, sovereign Býank ostockI, la

rnmany, orIecsaka ti ald h hrsaea!org2tinized in prciauythe sanie inannjor as Ilhe D)euts4>he( lank.
jrivately in email lots, xnostly in Geranany and llolland. 'ho general bod oi tchltr lcsnbr of supervisors
lie baink is controlled absolutely by the Germnt govera- consistn ftlrtsi niu brs un-qa ttftennbr -

The business of the bank is transacted by the direk- tiring each year, u.eiilor re ~lrto.Tho board elects
ai, which ie conaposed of aine mernbers, of wbom one i3 the presiden u c-rsnt tin aindapints the directors who
lent and another vice-president. Membors of the direk- are, to have the activeningeiet
a are aippointed by the Germain Exnperor, for life. The 'lhle sub- oin littec, ,Ilhich metet s IlionlthIly, i4 ocomposedl of
3srath, or federal counicil of the empire, recommends par- tvelve mombllers. It mluet give ifs itil,/ation before Icanse
:or appoiatment, and the Empoeor acte on their recon- e>cfetding a certain amnount ean be uInderIttken.
'hi ietruacrre ntegnr uieso h The direc(-tors aire in attendanLIce, evory da:y. As mientioned

Us drekorim crne onthegenralbusnes ofthe abovo, ''directIor'' in Germain banking il; siniilar to '<mianager-
-anthorizos Juans, regulates tie issues of notes, the more- in Engliah ani Canadiain baniking.
ot the. cash reserves, and, with the advice ut the central

huas, representing tb. general body of ehareholders, fixes

ffi a at e o is~c ount. T he. Canadin Porelalu Co pa y Limited, has been incor -
ru o Chncelorporated with a capital stock o! $300,00 to manufacture vitriled

,itting oven the diroktorium in authority is the Curaturimmi, white porcelain for electrical and other proe.Thoy ha Ilve
L bas live meuilera. The Chancellor of the empire l$ purehased a 20-acre site in Hamilton. Ontnrio, and will enrect
man. The second member je appuinted by the Empaer; a plant, the tiret unit to eost sj15(1,00o. 'l'le buiiiigs wîill bie of
ractice la la appoint the Prussen minister ut finance. Thon steel and brick and will b.e neady for operations nlext spring.
Iaudesrualh selecte tromn ils own members the three other Mesre. John Alden and C'hams. Paliner, of Rochester. N.Y., and
.ers of the cunatorium. Meetings are once in three monthe. Mr. Fred D. Palmer, of Galt, Ont., are the principal direclors.
1hancellor has supreme power over the actions ot the bank
Ill chooses to exorcise it. The Canadien Pacifie Rtailway wili spend $48,000,000 in new

lirwally, thon. e ite third hody-central aussechuse-repre- rolling stock ordered tust ycar. This money wlll secuire tiieîl

igte slianeholdere or proprieturs. This le composed of tif 4167 locomotives and lc2,671 cars of various desicrllîtione. Whou
s*tockholders eiected ait lie annual meeting. Also electeil tlîls large order il' comilietedl tie comnpany will have in Coin.

s anua metig inefitee alerate taseve n aseet mission 2,225 locomotives and 98,804 cars. .The new locomotives
ea anel mebetng ote 1h. e b aTenates tod seeinctie f euh oered cost nine millions, the balance of forty-eight millions
cje o eunposd o ties botrd iTho mebes, bith tee aller- being expended for cars of variouts kinde. This equipinenit will
; ad this sub-coxmittele meets weekly witi the presiïdeul be operated over a tnackage of more thana 12,500 miiles.

lirectons to neceive information as to the transactions Car- Mr. 1,, Meiekav second( vice- president of th. British Ce-.
ou by the bank, and to givè advice and recommendations lubi Acidntan Eployers', Liability Insurance Comlpany,
ding the saone. Il is said liat thm advics, lu genenally receinlly etated that bis vonlnl not only initendm to have

L. ~offices in Saskatchewan, wilh headquarters lu ýSamkatoon, but
Lirait AmU». of Becurftie have fonmlred a local board of management, consmisting of Messrs.

rite. representatives ofthe general body ot prapniet.ors are J.« p. Calmas 0. Hl Claire, P. A. Blaiii Cairles W. Undelrbill, aind
L actueil power wllh refereuce te lwo niattens: They ma Dr. il. i-. )kunroe. This board will maniage lie affaire of the
tb. amotint ot securities whici may ho punehaai 6y tue company lu Sasakatchewan, wlth Mr. J1. C. Foster as provincial
-iot as ta lie characten, but as lu the aimount, 'y and manager.
by hav-e the power t0 veto any proposed transactions wîti Mr. W. F. Lawry le 1h. uew president of the Cobalt board
impire, if such transactions run counten t0 lie geasrel eau- of tnade. Mr. Ri. lF, Keliook, vice-jerüsidenit, and 'Mr. D. il.
nset fusiness." Way socretary-.treamflrer. Th'le counicil for tie ensuling year Wil

ru. directors nsually follow the advice, of the Central Conuieit ot:-R. il. jantes, R. S. Taylor, 1). A. MDolonidi(, D. L.
ýhues lu regard lu changing tie officiai rate, but sometimes jernmett, T. Piple, J. W. MecKaIY, H. 8. Browning and W. P. T.
dismegard IL i3arton. The board of arbitrtaors elected waso as followm: Y.
r!le Jieit;iebaink has a pracîlcal monopoly of note issue, lie Abuud, A. N. Davis;, D). Quink, C., 11, Lluydl, J. Morra. Il. Kelly,
.ustody ofthle goverument funds, and other special rights T. E. Armnstrong, L,. Stadelmian, W. Tt. Izodd, T. Cameranl, G3e
privileges. Il is nequired te baud aver a part of t McKay and Chas. Welr.
La to lie goverument of th, empire. The siareholders got The Diamnond Knitting Company, of which Mn. Johin P'en
)and one-hait per cent. dividende., aind one-fourti ofthle mani, the founder ut Peninain' s, Lîmiited l4 -vice-prosident and

,o. The nemaîlmng tire-totrths of profite over three and genenal mnanager, have purchiaeed f romt J. R. MN4oudie and Sons
lalf per Cent, go 0 lite imperial treasury. Besides liait th. a building on Park street, Ilamnilton. whlch wae boughit by the
ramnt taxes the note issues beyond a certain figure. Moodie Iin fromt tie defunct P>riniesm Underweair Comipany.
ruer. le a Provision lu th. law torbidding other banks They will maike stockings there. The Dlaiond Comîan1;ty lu-
jing a rate of discount which is more than one per cent. tende building a ili ilmediaitely lu lie oaist end of , illon,
ff the Relchebank 's official rate, bo manufacture uniderwveair aind sweaters, and will olcauz n

asTet Subject tu Government Examnation baibriggans and hunes closely simlila-r to thosoe uf thel PIn(man
Alhoughi there le an exhaustive împeriàl laiw dealing wlti Comnpainy.
abarter and business uftIhe Reichsbauk, the credil or ord- At a meeting of the Saekiatchewan1 Bondl Corporation, ,ina-
r bocks are organized as la France unden tie Genenai Coin- lted, il being tue first statutary meeting, the followin g board
es Act, and they can wllhin certain limite prescribe thein of directors waie choson: Mosne G E. M\eidmuni, A. Wt. Ir-in,
syme ut administration anud management. Ilerviewed li '%' B. Ilaker, 8. A. Hamilton, James Anmstrong, Richard
by the eub-coinmiltee of lie Washington National Moue- Louey, A. E. Beaton, J. E. Caldwell R Hl Fullun, W. M. Burkte,
commission, one of th, directors of the Deutsche Bank D. E. Macintyre, II. P. Stirk, E. Y. Ciegwin, H. Y. Sithl, J.

bd that alîhougi there had beau considerable agitation.lu L. Thoa and C. E. Austin. Mn. A. E. Beaiton ac-tedl as tem
press demaudixig liat the government appoint a commission porary secretary. The directoirs tien met aind alpolnted til
udit the bainks ofthle empire, lie bauke as yet wene ual oflicers as tollows: President, Mr. Richard Lioney; vice. prsldenty
Cet~ te any examination by goverument. Mesr.T .Clwl n .E utn ertay r .B
In tb. case ofthle Deutsche Bank, which le the largest of Mears. J. E. andeland Mr .E. Austin ertrr..E
Gemena large bauke, 1he stock ie ield prnnipainy in Geri-re idIraue, n .W.Iwn

ybut aIso in Engiand, France, Austnia anud other colin- Among those preseut ail lie aixlh annuel meetin!; oft h.
L The stockholders of this baiuk meet ainnually andi eleet Lite Insurance Presidents ait New York were the foliowliig
iod of supervisoris te serve four yebars, one-quarter ot its Canadians. Messrs. T. Il. Pardon, presidenl Nortihein Lite As-
ibers retirng oaci year. Tis board thon proceeds lu aurance Company of Canada, Loudon;, John M'ine, man1aiging
)in a committee t t ram three ta seven inemniers, wbichi director Northen Lite Assurance Comnpany ot Canada, Landau;
LI, ronthly. Tie whole board meets quarteniy, or Ottener, ilt L. Gaidman, tiret vice-president and managlii dinector Northt
dred.uenspecil occasions. Il electe the presideat andi vice. Ainerican Lif. Assurance Comnpany, Toronto; &. Hlomer Vipoati,
i4et of te baink, andi appoints tie directoirs efthe batik representiug Canaidian Lite UzM1erwTltO1rU' Association, New
have charge ot lte active management. Tbe president andi Yark Lite, Monîneal; George A. Somerville, genenai manager

etorm in Ibis case would lieretors correspond in large de. Manulfeturera' Lite lusurance CJompany, Tornto; Herbent 0.
, t the general managers snd other heade oft xeeulivo de- Cez, preoident Imperiai Lille of Canada, ýTaronlto.
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HALIFAX TO DE PORT 0F GREAIER
PROMINENCE

Proposais ef Dominion Government Have Awakened
dts Citizens to the Possibilities of Their'Position

(Special Correspondence>.
Halifax, N.S., December gth.

Since Honorable Frank Cochrane, minister of raiiways
and canais, announced that the federal government would
nationalize the port of Halifax and equip it with terminais,
there has been an optimistic feeling hitherto unknown here.

The scheme, as outlined, wili involve the expenditure of
at least $30,000,000. It provides for the building of a bulk-
head, recliming about 300, feet of shorelune, from which will
bie buit-a ianding pier 2,000 feet long, six piers of 1,250 feet
long by 300 f eet wide, and a breakwater-there will be suf-
ficient berthing space for thirty modemn transatlantjc steami-
ships. The piers wjli be fitted with freight sheds equipped
with latest mechanical devices.
Provision for Passongers and immigrants.

In connection with the piers and in close proxity wil
be built an up-to-date union passenger station, and a build-
ing for immrigration purposes, the whoie occupying about z34
miles of harbor front.

There wjll aIse be a direct service yard, connected with
the presenit main line of the Intercoloniai with two tracks
running along the western portion of the city, the tracks wil
be sunk to a depth of about thirty feet from the prescrit levels
of the city roads, and where the latter cross, bridges wiil be
constructed.

In addition to the foregoing, the government will also
carry out the previous plans at the present terminal piers.
Pier No. 2 will be completed, and the new pier NO. 4 will be
simnilarly buiît.

These plans ini connection with the present terminais will
involve an expenditure of between $2,500,000 and $3,000,000.

The department of railways will âlso construct a large
classification yard at a point near the :Three Mile Huse.
This yard will probably mean the appropriating of some 6oo
acres of land; and it is understood a new round house and
machine shops wil be erected near Africville,
Deveiopment 01 Navy Soheme.

These plans have enhanced reai estate values.
In connection with the raiîway plans, property uipwards in

Value Of $2,5sooo bas been pu>rchased and held in trust for
the departrnent of railways by a local trust company.

The honorable rninister of railways also made an an-
nouncemnent in connection with the imperial dockyard pro-
Perty, stating that Plans in cennection with it were being
formulated, Many believe that this will formi part of the
Canadiani naval scheme.

The winte2r port season has opened, and one steamnship
agency have announced twelve steamrers weekly te this port
Increased bookings have aise been announced by other
agencies and a largely increased business tliis seasen le
anficipated.-E. A. S.

FROM BRITISH COLUMBIAO8 MINES

The output and-insmeter receipts of the British Columbia
mincq for the las;t wveek in November in detail were:

Ne'lson Production, week-x,842 tons; year, 64,078 tons.
East Kootenay production, week-î,8 7 3 tons; yeýar, 41,-

687 tons.
SIocan and Ainsworth production, tek-, ou ~s;

year, 109,462 tons.
Rossland production, week-3,c)42 tons ; year, 222,702

tons.
Boundary production, week-3i),728 tons; year, 1,865,317

tons.
British Columnbia Copper Company's smelter receipts,

Greenwood, B.C,, week-12.so6 tons; y ear, 614,t90 tons.
Granby smelter receîpts, Grand Forks, B.C., week-25,-

153 tons; vear, 1,16o,620 tons.
Con!zoldated Company's smelter receipts, Trail, B.C.,

week-5,69o tons; year, 291,401 tons.

Avplicatîon will be made bv the following gentlemen.
te the Secretary of State for a chirter of incorporation as a
loan comnan 'v under the name of Dominon Loan and Mort-
gaze Comprany :-Messrs. G. B. Stra9thy, barrister; T. F.
MacCregzor. arcount7lnt; W. H. Walter, account-nt: H. C.
Fowler, çolicitor. and TT. Rilev. kaw rlerk. ail of Toronto.
The cemn'nv's, head office will 'he in Toronto, and the.
ceapital stock will be $1 ,5o0,000, divided i-t, * 5,ooo shares of
$100 .each.

ST. JOHN 15 BUSY TERMINUS

Provision of Industrial Sites-Board of Trade's 1
dent-Expert Trade

(Special Correspondence).
St. John, N.B., December z<

The winter steamship business is in full swing, ar
army of mea are employed at the wharves and wareh,
at West St. John, while several hundred men are engagg
the foundation work cf the new Canadian Pacific grau
vator, which will have a capacity of a million bushels,
ward passenger traffic by the steamships ils heavi
thousands are going to the old country for chris
Grain and generai freight traffic outward is aIse heav)

St. John board of trade, at its annual meeting, ci
Mr. J. M. Robinson as president. Whîle the board has
an active erganîzatien in the past, itpromises te be
aggressîve and will adopt a campaiga for publicity an<
industries, etc.

An address on talc reform, under the auspices oi
Canadian Club, by Mr. A. B. Farmer, of Toronto, foli<
dloseiy a visit front Mr. Doty, of Cleveland, Ohio, wb,
presents the Semer unit systera of valuation, bas awal
much interest in the question of civic taxation.

Large Commercial Uindertaings
Doubts concerning the sugar refinery proposais

given the quietus when Mr. F. H. Anson, on behaîf c
Company, deposited $ îoo,oocj with the city ceunicîl as a
antee thatý a refinery would be built.

The city council'is considering 'the question of 1
Up the pond at West St. John, which. was intended a
drydock site. The dmydock ils te be built at Courtena.y
and by utiiizing the pond in this way somne acres of va
industrial sites would be reclaimed.

Wholesale merchants in St. John have had difficul
securing supplies ia sorne lines, and report an activ
mand for merchandise of ail kinds. Country produce 1
are high and demand g.ood.
Prospects for Coming Yer, are Brighit

Varjous industrial proposals are beîng discusse<
cludîag cement works, steel works and lumber mîlis,

The first rails have been laid on the St. Johnî
Railway at a point near Woodstock. There are now
i,500 men at work on that line.

There ils a scarcity of houses ina St. John. Bui
prospects are brigbt.-M.O.M.

0

VICTORIA SItARES WESTERN PROSPERITy

Prevailing conditions in Victoria are satisfactor,
result fromn sound business progress, ils how the Vi
board of trade sums up the city's development in its t
third zinnual report, As there is ne speci;il developme
which the recent growth ýof the city is attîhutâbl. It il
te state that Victoria ils fuily shariag in the zenerai
perity cf Western Canada and that its pre-eminent
tiens as 'a residential town are bein g recognized.
direct advantages mnay be expected wvhen theTila
ranged for on Vancouver Island are in ofrvration a*
natural resources adj- acent thereto are develnpt-d. Ita
creased harbor accommodation te be undeýrtak(,n b
goverament of Canada, the opening ef the Panamna
and al-rail connection betweeai Vancouver Iland an
Mainland by way of Seymour Narmows, are other f.
upon which te base expectatioins that the prosperity al
toria ia the future wili be greater than at the present

- -0-nw0

COBALT ORE SHIPMENTS

The following are the shipments ef ore, in Pound
Cobalt Station, for the week ended December 6th .:
Bay, 63.3oo-, Ieterson L-ike, 62,535; Crown Reservv, 4
Cobalt.Lake, 2o0,3o0; Coniagas, 352,242; LaRose 1 2
Buffalo, 248,701; Temiskaming, 87,761. Total, 1jý
pounds or 587 tons. The tetal shipments since. ana
are nOw 40,008.674 pounds Or 20,004 tons.

In 1904 the camp produced i58 tons, valued at;
i 1905, 2,144 tons, valued at ?1,437,106; in Q0e6, 5.8

inl 1007, 4,850 tons; in 1908, 29,360 tons; in igg
tons; in 1910, 34,041 tons; ln 1911, 25,089 tons.

The capital stock of the McDorîald, Dure Lumbe
pany, has been incmeased from *100,000 to $3c>0,006
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IAIN'S PROTEST AGAINST CANAL ACT

ýeen Presented-Speaks of Violation of Treaty
Arbitration Proposed

at Britain's protest agaînst that section of the Panama
ýct wVhjch exempts United States coastwise shippiug
yxnent of tolls for passing through the Panama Canal,
il presented te Secretary of State Knox by the British
ador, Mr. James Bryce.

brief, Great Britain's objections are: That whule it
arly in violation of the l-ay-Pauncctfote treaty eitber
t or refund touls on ail American shipping using the
lie saine objection probably would apply to the coast-
ide shîpping in view of the probable impossîiîity of
Sregulations that would net resuit in a preference to
i shipping.,
iddition to supporting these points by long arguments,
Yard Grey, the B3ritish Minîster of Foreign Affairs,
s very clearly that strong resistance will be offered wo
exnpt to exclude front the canal British ships owned
adian railroads, or whose owners may be guilty of
g the Sherman anti-trust act. He holds that this sec-
the act cannot apply to British shipping, but only wo
States vessels.
(tension of Prînolil.
aiso îndicates in his note that underlying the objec-
the exemption fromn tolîs of American coastwise ships
pprehension that in the future the principle might be
d te cover Amnerican ships in the foreîgn trade.
ierwise the note is devoted almost entirely te an effort
ýflstrate that any such exemption of American shipping
-oposed is in direct conflict with the ternis of the lIay-
rote treaty, and that President Taft was clearly wrong
e toolc the contrary view. Generally, the British note
be summed up as a clear definition of the differences
ithe two governments regarding the construction of

y-Pauncefote treaty, winding up by preposing that
should be settled by arbitration, provided that they,
be adjusted by mutual agreement, for which a way re-
)Pen.

views of Pmmlnnent Situoans.
conclusion, "the British Government recognize that
ersons of note in the United States, whose opinions are

to great weight, hold that the provisions of the act
lofringe the conventional obligations by whidh the
States is bound, and under these circumstances they

to state their perfect readiness te submit the questionl
tration if the governiment of the United States would
to take this course, A reference to arbitration would
lered unnecessary if the governiment of the United
;hould be Prepared te take such steps as would remove
jections to the act which his Maiesty's Government
ated."

ialiv Sir Edward declares that it is with great re-
e that these objections have been raised; that they
een confined to the narrowest possible limita, had
ized in the fullest manner the right of the United Mtates
roi the canal, and that the British Goverrnment looked
>nfldence te the United States not to impair the safe-
granted to British shipping by treaty.

STANDARD FIRE POLICY

e attention of the North Dakota însurance department
mi called te the fact that few of the fire inisurance
lies doing business in that state issue polic-ies- w.hich
n i every particular te the standard forin which was
ihed by legislative enactment. Section 6057 of the re-
odes, provides that "No fire insurance Company, cor-
n or association, their officers or agents, shal inake,
ise or deliver for use, any fire insu rance policy or re-
:>f anv ire policy on propertv in thiiý state other than

sh~all conforin in ail particulars as to blaniks. size of
,ontext. provisions, agreemients and conditions, with
nted form of contract or policy heretofore filed in the
if the cc5mmiýssioner cf insurance as a standard polit7
s state, and no other or different provisions, ag-ret-
r clause. shall in any maniner be mpde a part of -ucb
:t or policv or be endorsed thereon or delivered there-

Then follows a number of exceptions, but these re-
no manner to the contract per se. The departinent
,printed, in typewriter form, copies of the standard
fpolicy. A copy -of each will be -- nt tc echd of the
srance companties authori7ed in North Dakota with
ý t th*s forni, and no other, may lie issued in this
Jte aiuary i, r1913.

LONDON MARKLT TO0 BE FLOODED WITlI
LOAINS

Canadian Ntunicipalities WVill be lieavy Borrowers--
Many European Goveriomient Issues Penldiiig

There is eclntbas;i- for th.Ž Si-ttenient thdýt (.111adiai
cities are in the Lonidený 1oArk.t 11n t0l'ggcg for JlIe,-
ooe,oo sterlinig. 'I is is a sumi that %%Ill curta311ly need
diplomatic haudling, sayýs a cablemesgc

A large amnount of tm rry uncplo.ans will bie
falling duc during the next fewý monthsý, wief loi)g itrim de-
bentures will be sold1. Th asachwnU.erm is
also awaiting a favorable opplortunîity in the London maiket

Many Neow Coverrnauint Loans
The Berlin corresp)onident cf the New York Evening Post

says: 'The prospect, neow generally recogýnized, thait the
war in the Balkans wîll1 seani reach its end is alld alsiing
misgivings in Europeain melncy makt as to the large
amnounrt of new goverumient boans that will be oltcred for
underwritrng as soon as poýýsiblc afier peacc slbâll hiave been
declared. According te the fiankltur Zeîtung, there will
be such a flood of new boans in a comparaiiýtîvely short turne
as the, markets bave probably neyer kntowni before. Net only
the bellîgerent States will baive te put thecir finances again
on a sound basis, but other cou atries are aIse preparinig to
issue great international lbans."

Turkey, the wrlter peints eut, will need large suma te
place its military equipmlent aga"n en1 a tolerâble basis.
Bulgaria *as negotiating a 10an cf *37,eooeeo0 f rom Austria
and Germnan banks whcen the was broke- eut. Of ibis, #s,-
ooo,oeo had beeni adviinced, ;and ince then 88,(oooo bas
been borrowedt on sý6 per cenit. trteasury, notes in Paris.
Large amounts will be requîred after the war for the re
placement of milîîary equipinent and the develop)ment of
newly acquired îerritory. The s.ariie is true of Greece,
Servia, and Montenegro. Negetiatiens are penlding with the
Paris Rothschîlds fer a $[4oeOOooo lead] te ltally. spaîn is
said to want to borrow tô,o, ot ail of which la te b.
added China's IF300,ooe),ow lban,

In EngllIh and French Markets
"Mest of these prospective issues will go to the, English

and French markets. It la net be1ieveýd that Gecrmany Will
take any, consuderable part in sup)ply.ing the wants of the
countrics la question. Whatrver be thr attitude- of Gerînan
financiers, howcever, it is evidrrnt from the foregoing that ihe
European auoney markets will have te mert large demnandi
for new capital wlîhin a relativrily short periodi. When this
will begin dependi upon the spvrd made in settling up mat-
tera in the Balkans. If a E-'urepea-;n confe-renice is called te
carry through the territorial and ctlwr readjustimcnts these
financial operations mnay be considerably delayeýd."

Applications have been made to the London Stock Ex-
change to liai the following Cantadian issues: Algoma Steel
Company, £11000fivea; Doiminion Steel Corporation,
3s6,568 shares; Lity oif Vanicouver, £326,700 tours,

New Souath Waes Loas
The charges on the last thretr inscribed stock 3!ý4 per,

cent. loans iasurd in London by tht New South Wales gev-
ernment are stated asfoew

£1. 50K0,000

lssuied at
£) [os,.

Interest and discount bonus-
es to investors ... _.. Î-12,230

Underwriting............. 18,750
Brokerage.................3,448
Duty . ................... 9,375
Bank commission ......... .3,750
Petty e-xpenses .......... 1,104

Total..............£.48,657

Rate per cent ............- £3 41054

£3 .000,000
190)8-9.

lss;ued at
£os ios.

£29.,691
3 7,50t>

6,9)21
18,75()
71500

975

£11339

£3 7 69

£2,7 50,00
1909-10.

Issued at
£97.

£22,1 54
34,.175
6-607

17, y 7
(),875
1,149

£88,347
,£3 4 3

Tncluding discount on par, the net proceeda of the three
loans were £96 5,s. x54d., £95 --s, 5!,<d., and £M3 15s. gd.
Tespectively.

SPECIAL BAUX AUDI)TSr

for some davs, Hon. W. T. White. minister of finance, in
accordance with the rules of tho bouse, has givenl notice of
a resoluiion providing that the gover1ii1rnt xnay pay an
auditor or auditors of a banli for aly special report rtqulred
by tht minister.

ýr 14, 1912.
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CURt&ENT TRADE CONDITIONS

Collections Are Favorable--Holiday Trade May Beat

Previous Records-Proparations for Stocktakigs
With the close approach of the holiday season, wholesale

trade is assuming a quieter phase in Montreal, although ini
the grocery line there is stili mucli activity, and a very f air
amount of sorting in Christmas specialties. The continued
mild weather, with a lack of any decided snowfali, has flot
been favorable to traffic and trading ini the interior, but there
is no marked compiaint with regard to collections.

Local manufacturers in ail lines continue to be busiiy
employed, but there is universal complaint on accouint of the
great scarcity of labor, both maIe andr female, which serious-
ly handicaps many firms in making prompt deliveries, says
Dun's report. Values continue to stiffen up in many lines.
The advances by cotton companies noteci iast week are con-
firmed, and since then the Canadian Cottons, Limited lias is-
sued a new price list sliowing a rise of from 5 te 7 per cent.
on aIl their makes of shirtings, Saxonies. fianinclettes, etc.

The Dominion Wadding Company has aise advanced ail
bats and waddings. Advices froma Great Britain report
strengthenjng markets for ail Unes of textiles. In other
limes there is nothing specially new. There are as yet no
signs of relief from the stringent conditions governing the
Money market.
Structurai MatOrlai In Muoh Demand.

Trade in wholesale lines in Toronto the past week wasfairly active in xnost cases. Dealers in Christmnas goods, no-
tions, stationery, books and jewelry, are kept very busy, with
prospects of the largest trade on record.

thsStapie lines of dry goods rather quiet, which is usuai at
thsseason of the year. The dry goods trade gerieraîly has

had a satisfactory year, with the turnover the largest on re-
cord, but profits in most lines were small. Advances in somne
lines of textiles were made last week.

Payments on the whoie were good, The.re has been am
active trade in hardware and builders' material, with prices
firm. A large lot of building is in progress, and structural
miaterial is in good request. Groceries in f air demand, with
a good business ini dried fruits and other Christmas goods.
Leather is very firmn and hi-des unchanged.

The grain trade lias been quiet this week. Prices of On-tarîo grains are easier, witli receipts larger. The demand,
however, is restricted. Ontario wheat is away above an ex-
p)ort point, with shipmeînts confined to Manitoba grades. Pro-
'Visioýns quiet, and generally steady. Dressed hogs a shade
weker. Fou r failures in thîs district are reported, this week.
RetniUUers busy et Hamtlton.

Retail trade in gzeneral at Hamilton is brislr, dealers ini
dry goods, fancy goods and similar fines report Christmastrade Opening Up in a promnising manner, and a large busines5 is expected, this year. Sorne wholesale bouses are al-ready making preparation for their annual stecktaking, and
whoIlesalelines are as usual slackening off somnewhat at thisseason of the year; on aIl sides a very satisfactory year's
business -is expected to be shown. This lias been a recordyear for building centracts, and activity continues in thisline. Hardware bouses say they are practicaliy full up wîth
orders, and local factories are welt ernployed. There havebeen three failures in the district this week, thougli none of
commercial significance.

SIR HENRY PELLATrT SUYS INTERNATIONAL BANK
CONTROL

A syndicate, headed by SirHenry Pellatt, of Toronto,
lias taken over the Paris shares of La Banque Internationale,
an option on which was secured by a local group of capital-
ists, headed by Mr. J. M. Fortier, a month ago. The trans-
fer of the shares was macle on Wednesday, 52,575 shares in
alI, and a cheque for $28fi.ooo was drawn uP and was paidbt the representatives of the Paris interests on Trhursday.

Sir Henry Peliatt gave The Monetary Times confirma-
tion of the above Statement, but said there was nothing ta
add at present.

The bank will probably be reo6rganized.

Presidiing at the annual meeting- of the British Columbiia
Electric Railway Company, in London, Mr. J. Hon,-Payne
said it liad been alleged tliat the company was grinding un.~
told wealth from the public. The truth was that Vancou.
ver's prosperity was larzely due to tlie comufany's enterprise
duri(ng, the last ten vears. Six per cent. dividepîd on the pre-
fexrred ordinary and eiglit per cent, on deferred ordinary
shares were declared.

PERSONAL NOTES.

Senator Gibson is ghairman of the Senate bankii
mittee.

Mr. T. B. Pliepoe, who lias been manager of t]
sons Bank at Montreai, wiIl succeed Mr. J. H. Can
manager at Vancouver.

Mr. R. Mason and Dr. J. E. ýCox, of London, E
have been visiting the Pacific Coast on a trip of olbs
with a view to investment.

Mr. G. D. C. Dobbin, who has been connected m
firm, of Messrs. F. Nash and Company for a cons
âime, lias now been admitted into partnership.

Mr. W. T. Shannon, manager of the Chatharn
branch of the Standard Bank, recently addressed.the n
of the Macaulay Club on the subject of "Banking."

Mr. C. G. Pennocc, wlio lias been manager of t]
of Ottawa at Vancouver, will take over the general n
slip of the Bank cf Vancouver on Mardli fîrst next.

Mr. Arch. R. Howell, manager for Canada of ti
ham, Life Assurance Society, bas returned to Montrt
a tour of the society's branches in Western Canada

Mr. L. W. Shatford, general manager of the 1
Vancouver, lias resigned that position, but will rera
the directorate of the bank in the capacity of vice-pi

Messrs. S. P. Clark, of Messrs. Clark and Marti:
exchange; and E. E. Hall, of the Hall Company, 1
have been elected members of the Winnipeg Stock Ki

Mr. M. Morris, assistant manager of the Imperi
of Canada, Winnipeg. was presented with a travelU
on Ieaving to take upthe management of th~e
brandi.

Mr. W. A. Black, general manager of the Og-ilvi(
Company, bas been elected a director of the Molsons
succession te Mr. C. B. Gordon, who iately joinead
rectorate of the Bank of Montreal.

Mr. C. G. Pennock, manager of the Vancouver hi
the Bank of Ottawa, has just tendered bis resignai
accept the position of general manager of thec Bank
couver, y<ice Mr. L. W. Shatford, M.P.P.

Mr. W. M. Birks, vice-president of Henry Birç.
and director of Messrs. Ryrie Brothers, Toronto, ancý
Sun Life Assurance Company, lias been eiected tc, th~
of directors of Molsons Bank. H1e succeeds the late
M. Ramsay.

Mr. 'I'homas H. Hall, manager of the General j
Fire and Life Assurance Corporation, Toronto, left f
land tus week for a brief holiday in Europe ia comp;
Mr. B. M. Armstrong, manager of the insurance ciel
cf Messrs. Robinson and Black, cf Winnîpeg.

Mr. J. Stuart'McCuaig, son cf Mr. Colin M. M
bas been elected a member of the Montreal Stock Ex
He 'will take bis father's place at the exchange,
member of the firrn of Colin M. McCuaig and CO
Mr. McCuaig, senior, wilI remain witli the firm as ofi
ber. Tlie seat on the exchange was net purchaý
transferred.

Mr. F. W. G. Johnson bas resigned bis position
ager of the St. Catharine's Street Montreai branch
sons Bank. Mr. Johnson will now enter thr. gýene r2
ance business andreal estate. He lias been for mal
a special agent of the Britishi Ainerica Assurance C,
and will continue to represent them. H1e has also
the Montreal agency cf the'Railway Passengers' Ac
Comipany, of London, Engiand.

Chief Findlay, of the North Vancouver fire dep;
recently submitted his report of tie year's devecIni
tliat department. At tic end of îii, one hundred an
hydrants had been installed throughout the city, ,ehi
date this year i02 addîtional had been istalled. F'jft
dred feet of additionai hose had been purchased by
partment, making 4,700 f eet in ail. Four extra men h
engaged, a new inotor fire truck had arrived and a
ent teama cf horses secured for thc fîre-engine. Nilg
had becin macadamized and sieveral other streets o
traffic. The chief reported that there had been three
last menti, the aggregate damage by fire being- no

Banks in Vancoizvé have decided flot to keep
niglits after Febrtiary 221)d next. Soie month a%
inovement was started and] one by one the harks fl
flOw it has been azreed that the extra lonz hours
compensated bv the sinall increase in business.
with the winter niglits, it is feared that hold-up6 ra2red by banks being open at niglits.
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INVESIMENTS AND THE MARKET
s and Notes ofl Active Companes-Their Financing, Operations, Developments, Extensions,

Dividends and Future Plan

N. Burt Company.-Thse offering to the shareholders new authorized caint-l, places the company iii the front rank
F. N. Burt Companiy, Lunîited, of $545,000 of new, of the fiducialy ciumpaieis of Brîîîsh1 Columîbia. 'lhle Com-.
per cent. cumulative, convertible, preferied stock met pany has-ý srnc IuLîîCvption paîdi( bub,,tatîal dividivnids and

an excellent response from the shareholders. Up to its grouij~ augurs Weil for th(. future. The Companiy
vening subscriptions were receïved froin three hundred liàs no, bralich ofices, and is unOcr the rnuîgnet olMr.
iighty-five shareholders for a total of $427,200, PaY.. P,Âtrîck Donneily, who is also president of the Company.
being mnade thereon for $214,522. Maaiy of the share-

-s did not take advantage of their rîght t0 inake pay-
in four instalments. ROYAL BANK8I' RAPID PROCRESS

rItish Columbia Elbotrto Rallway Company,-The city Net profits for eýleven rîiisi, amuntting ti $1,527,324,
uburban lines of the British Columbia Electric Railway are shomin in the Ralilank of Canaida's annual statement,
any carried 4,218,766 passengers in the month of Octo. the first icssued since ther Traders %%a.s takeni over. As a resuli
st as compared wîth 3,671,929 for October of 1911, ac- of a change in the fiscal year of the bank only the resuin
g ta figures issued from the offices of the company. for elevin month., cndeid NoVc111er 3oth, are gîven.
tte railway's percentage payment to Vancouver for last This profit is eqaaet, tu 1.19 prr cenit. on the
iwas $8,627.37, which marks a substantial, increase over average paîid-up caàpitail of the bank Mf8,8076 Thrus«

Ym ent Of $7,739.9 1, the payments for the first ten months Vtoits, toetc Nith the ba.îîccariied fox ýtr t the enid
year have amounted to *6 .. 68. ,,. the prçvious yvai and th remu 011 thev riw capna'

'ýtock,. iin de thi amiouint avatilaibir for dî'-tiibution, $7,432,
fluamaManfaturng omp.n.-Te WllimsMan- <17.3.This amnjount was, app>iîed asý Tolw, lo divavilin Mnutotrig CmPny-Th WllamsMau-dendýs, 8943.585; otti(:,rs' pninfunid. 87,0;writtrifl Ou

ing Company, Limited, lias been reorganized with. a batik preznise'j' ;lccotint, 30,0;rsvefunid, $5,50)3,8'2
1 of $t,ooo,ooo. The company manufacture s sewing lcaving the, 1nlount Io be aro owr 6029
nes andI typewriters, and additional caital is being The gulneral Otfeen ai ssets1 and liabilities shows thr
cd ini order to permit of extensions being carried on baril ta b, ini a strong position, the proportion of ILquid
vill resuit in the coxnpany having a much larger output aset bing 111 vesOf 47 perT etO. of 11he total. lIabilitieî
it present. Among the incorporators of the reorganized tý the public.
uiy are Messrs. C. W. Davis, B. McLennan, James,,. Total dqeposîts ilow mito O î789M7 f Ihii
ýr, William Yuile of Montreal, Charles Tutton and Alex- deposits bcearing inecs1(-le îo,6,34 iî cosit>
Langlois of IPattsburg, N.Y. not bearin1g ntrs 83,5,1. Whichi amnounts are- in-

rass vri the coinied depoxs1ts of the Royal and Trad e rs'
lominion Staal Corporatlon.--AIl departments of the at the end of last y var. The rerv fund is n0w $ 12ý, so,.-
ixion Steel Corporation made a good showing for the ooo, being îooooini eo vs of thimpad-up cap)it, If o!81,.
t of November. The outputs of the various departinents, 5(-o,oo. Cuirrent loans md dim"110 i t ,înîuut to 988,7
is, were as follows: Arnong the liquid as ets are cail and s;hort Jo-ins ic horeigi

iran .. . . . .... . . . .
el ingots . .... ... ..
Orn . ..a . .. . . .. . .
ls .. . . . . . . . . . . . .
Is .........................
:al shipments ........

'Nuv.
28.670
28,010
27,060

15,385
7,250

26,520

Oct.
31.0w0
29,975
27,880
i5,65o
8,868

29,360

e company for November showed a production of 46,-
to ns of coke.

e output of the Dominion Goal Company for Novem..
540,000w tons. Secretary Corey states that the com-

ilI have mined by the end of the year four and a haîf
tons.

ima, Iloidon, MoCaeady, Limitei-The past six months
is ending 3oth October, show an increase of sales of
r5o,coo in excess of the saine period last year and
increased profits. The joint output of the three fac-

s about 9,500 pairs per day.
e advance sales for the spring trade are ahead of last
id reports from ail branches from tie Atlantic to the
inid'icate a heavy sprinz business.

ro additions have been made to St. Hyacinthe factary,
twithstanding this orders which will keep the works
capacity until next March have been received ini adi-

to those being received d.aily.
iiew warehouse bas been erected at Edmonton andi ont-
completeti at St. John, N.B. Larger warehouses will

be erecteti at Winnipeg and Calgary in the near fu-
meet requirenients, and a larger show-ingz of sales andi
~during the next six months of the fiscal year, are ex-

natilan Finanolore Llmlted.-At an ext raordinar,,
1meeting of the shareholders of the Canidiari Finan-

Limiteti, held recently, the resolution to iIlcrel.5e the
zed capital froni f2,000,000 to $5,000,ooc, <passeti at i

is meeting) was cnfirmed unanimously. Owvinnr ta
)ansion of the business and the intention of the direct-
extend the operatians o! the company., it h-as been
expedient ta increa7e their aiithorizeti capital Thir

n will iticrease the company's scoýpe of usefulnes andi
thein ta carryý nul lt ta increase, the, efficiencv n!

vice rendereti their clients, and to strengthen thepai
the sha-reholders,. Thc companiv non, bas a s'ubscribed
of over 8î ,Goo,ooo, and this, in coniun<lion with. the

couritries of $14,556,18(), Cali and short loans in Caniada of
$(),4U2.451 ; railway and other bonds, debe)ntuires andi stock

81171,90;DonirîMion Govroen ntvs $4437 oe
an)d heusof o ther banks 97923

WOOLLEN INOU8TRY SEEKI MORE PROTECTION

Woollen manufacturers from Qu,,Ibec and Ontario have
waited upon the. Domninion governmenvrt Wilh a vîew to Ob-
taining greater protection for the woollen, fiannel and cloth-
ing atoiso! Canda(I. qhe o .lo aject to any proposais
to increase the British pre-fereýnce.

It ia said thaýt a spe-cific duty is bcing asked for against
what they cmii the "shoddy" clothing material now xznported
lu large qua.ntities f romn England under the preferential
rate,

The imports to Canada fromn the lUnited 1Kingdom af
wool andi their manufactures, for the past five years. have
been as follows:

Ycar, Dutiable. Free., Total.
1908 *17,675,384 1 ,11o,056 818,785,440
1909 12,895,581 12,98S2,102 13.-877,63
1910 18,979,164 1,543,373 20,522,537
1911 20,780,497 1 -515,2 85 22,295,782
1912 21,115,290 1.,531,.687 22,646,977

Thle censns of Canadian manufactures taken inl igi îfor
the calendar year 1930, gives the following figures respect-
ing these industries:

No. o!
establisb

Industry, ments.
Clothing, men's............ 330
Clothing, inen's <factory pro-

duct>............. .... 2Z25
Clothing, women's.........238
Clothing, women'ls (tactory

product)........... .... 93
ýýo11r i J[zodS.........7
Woollen >"arns............13

The niatter is likely ta be
session.

- Capital
employed.
$ 4,857,073

Value ot
products.
I8,724,063

11z,492z,654 25,020,865

3,253,088 5,943,Q97

5,671,005
7.65ý7.761

740,044
discusseti at

15,083,345
5 7 8-773

791,750
the prescrit

South Vancouver 15 strorig for annexa-tion to Vancouver,
andi it is Confidently ex.prcted that this will be cnsuimatet
during thr next year.

2. ~emer 4,1912.TE 1IONETÂILY TIXES

t
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CANADIAN CAR AND FOUNDRY REPORT

Shows Large Sales and Increased Net Profits--Future
Capital Requirements--Assets nd Liabilities

Gross sales amounting tc, $16,soo,ooo are shown iî
Canadian Car and Foundry Company's third annual re
and the profits for the year available for dividend pur
after providing for the first instalment of the bond sir
fund, as shown by the profit and loss account,

M Ii co000.
At the close of the fiscal year, the unfilled orders arn

ed in value to over $15,ooo,ooo, and at the date of the r
the value of unfilled orders is $16,ooo,ooo.

An analysis of this year's statement shows that the
cktpital, assets have grown fromn $î 1,607,734.91 to $13
21:&.65., The current assets have increased from $5,217
36 to $7,334,492.82- The capital liahilities amount to
oe%,3o6.67 as against $13,875,0oo in the previous report.
rent liabilities are increased $1,784,710-90 toi $3,561,41
An increase of $383,932 is given in thle balance carried
ward.
Company Wii Ned More Capital.

A further încrease in working capital is shown will
aeed of the company, hut until the Fort William plat
completed the directors prefer temporary banking accol
dation> tn supply the requirements.

The comparative figures for IC912 and 1911 of the
pany's assets and liabilities follow:

Assets.
x)12.

Pxoperty accounit............*10,652,747.95
Inveutment account...........2,621,299-39
Cash in hands of trustees for

bond sinking fund .... 275-31
Curivrit assets...............7,334,492-82
Defrrred charges to operations 188,396.25

Caplial stock...............$o,75,oo.0o
Bon« s..................... 3,933,3o6.67
Platr & Letchworth Co......780,000.00
Purcliase money notes .... 400,000.00
CanI.dian Steel Foundries

IlOnds.................. 3,650,000.00
Caneýnt liabilities............ 3,561,4t8.79
Resei ve funds ................ 707,219.47
Surplus ........ «............ 1440>266-00

1911

$10,147,2

1,460,4

5,217,~

199,9

$ 9,975.C
3.500.C

400,C

3,650,C
1,784,7

309,3
1,o56,3

Wuil ly Pay-RolI Aggregates Hall Mlillon.
W7hen the Fort William works are flnished the coin

wiIi iawn eight complete plants, in addition to the Rh
Curry building and contracting business, extending
Sydney, Cape Breton, N.S., to Fort William, Ontario, an
probaly be the ruost self-contained: car building compa
the world, man 'ufacturÎng, as it does, nearlY everything
enters into the construction of railway cars.

Tht number of employees on the pay rolls a nd its
sidiary Lompanies at the present time is about 7,500, anc
number will be materially ilncreased when present eni
ments are completed and the Fort Williamn Works are in
ation. Tie pay-rolls aggregrate ab~out *5o>o,ooo per mI

NOVEMBER'S COBALT ORE SHIPMENTrs

The fol lowing are the shipments of ore during
vember_

Mine. Tons.
Beaver-....................... 64.3
City of Cobalt..................... 42.0
Collalt Townsite ... ................ 87.6
Cobalt Lake ..................... 151.4
Conigas ......................... 215.3
Crown Reserve ................. 8.6
Hudson Bay..................93j.2
Kerr Lake ......................... 9-

LaRose....................260.6
McKinley-Darragh................. 135.4
Nipissing ......... -................ 31.6
O'Brien .......................... 64.7
Penna. Calladian ........ -........... 34.4
PetersOn Lake ... ................. 191.6
Teniiskamîng...... ............... 66.2
Trethewey ........................ 58.0

Total ....................... 1,606-8

IrogulS Falls
E. F. Pullen...................... 300-6

n the
port,
poses
Lking
were

ount-
eport

total
,384,-

Cur-
18-79.

for-

CANADA SOUTIIERN RAILWAY BOND I

Present ilolders of First and Second Mortgage
Are Given Opportunity to Reinvest at l05ý

The holders of the first and second mortgage b,
the Canada Southern Railway Company are being gi
opportunïty to reinvest the proceeds resultîng from t.
ment of their maturing bonds ia the company's ne,
of $22,500,000 consolidated guaranteed fift-year S,
bonds, Series A, dated October x, ioi2, and mnaturinj
ber i, IÇ962, at î,o5e and accrued interest, for each
bond of the new issue. At this price the new bond,
to maturity, yields approximately 4.70% per annuru.
J. P. Morgan & Company are authorize-d to ban(
matter.

The consolidate4 guaranteed fifty-year 5% bond
the payment early in 1913 of a total of *20.000,000 fi
second Inortgage bonds now outstanding wilI become
first rnortgage lien upon ail of the property of the
Southern, except for the first mortgage of $130,c>00 ul
Leamington Brarlch, about fourteen miles in> lengi
retire this divisional issue maturing in 1945, ar
amount of the consolidated -bonds bas been reserved.

t s WiII Be a Firet Moftgago
mnmo- Subject only to this divisionai issue, the con

mortgage bonds afiter Mardi 1, 1913, wiIi be a first i

com- upon the 380 miles of railway lines extending with
from the Niagara to the Detroit River. Two huni
twenty-six miles are standard double-track trurtk
way of exceptiollal strategic importance, being the
indispensable part of the Michigan Central Railrc

97.41 panv route, connecting the manufacturing and -diî
37-510 centres of Buffalo and Detroit, and forming with th

Tunniel Company and the Michigan Central Railro
.. pany a part of the shortest line of the New York

K».36 system f rom New York to Chicago.
18.01 The payment of the principal and interest of t

will be guaranteed unconditionally by the endorse
00.00 each bond of the guaranty of the Michigan Central
>00.00 Company.

... Proporty of t»I Railway
>00.00 The property of the Canada Southern Railway

includes the ent-'e main line between Suspension
M00.S Ontario, and Windsor, Ontario, opposite Detrc
'10.90 branches running to Uourtright, Leamington, Ami>
07.14 Old Fort Erie and Niagara-on-the-Lake. Its ro
34.00 modern construction, with low gradients, easy cu

is equipped wîth electc automatic block signais, E
lines of the Canada Southetn were leased to the

îpany Central Railroad Company for a perîod of ggg ye
odes- january, 1904.
from During the fiscal year igi i the Michigan Ceni

d will road Company, the, guarantor, earned a total of ;
ny in after tie payment of fixed charges, including rentai

that

sub-
I this ROYAL CANADIAN ACGENCIES, LIMITE
arge- The Royal Canadian Agencies, Limnited, iîth h,oper-
.onth. in Wînnlîpeg, have moved inito large and commnodiot

occuPying the entire third floor of the new Uni
Building. This company is a combination of Mi
Sanford Evans & Company, Savage & McGavin,~ a,
F. Mytton. The directors are W. Sanford Evans,
Mytton. J. C McGavin, J, M. Savage and N. J. Blaal

N-tary. Mr. Mytton is the Canadian mnanaging direct
N- British> Crown and other Investment Companies,

who have large amnounts of money invested in W
terprises.

.The Royal Canladian Agencies are managerý
Canadian Bond and Mortgage Corporation, of wlhj(
C. McGavin is managing director. This company
ganized last summer and commenced business i
scribed capital of one million two hundred and flfty
dollars ($1,2 50,0001.

In Insurance Companies the Royal Canadian
represent Le-Union (of Paris), the British Cro*n
lish Companies and the Germania and Amnerican
They also have the general agency of thc Nat~io
Company, of New York, and Lloyd's Plate Glass 1
Company. They are members of the Winnipieg ý
change, and have recentiy ot'ganized the Boulevai
Com'pany, Limited, having a paid-up capital of ov
million for the purpose of handling Winnipeg rea

Durinz November a daily average of 1,810 -ca
ont were han dled at the Fort William terminais of
adian Pacific Railway.
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ROYAL BANK AND ALBERTA

tegarding Alberta Waterways Railway Moncys
iched Privy Council-Hlearing This Week

final stage of tht Alberta and Great \Vaterways Rail-
dent is being reached. Argument began this wetïk bc-

Privy Council in the case of the Royal Bank of
and others against the provincial governiment of
the question at issue being the valîdity ofl an act

Legisiature respecting the Alberta and Great Water-
ilway project.
thistory, in brief, of the dispute is as follows:-An
$7,40)0,000 5 per cent. 50 year flrst mortgage bonds

kîberta and Great Waterways Raïlway, guaranteed by
vinciajl goverrinient, was made in London ait ii0 by
J. S. Morgan & Company, in Deceniber, 1909. The

s were placed on deposit in three Canadian batiks.
route and length of the road were: Edmonton, north-

Athabasca River to Fort McMur'ray, 350 miles.
govern ment pressed the railroad agreement, a

ccurred, and the provincial cabinet txas dissolved.
-oyat commission was appointed to inrvestigate the
IFheir report was of little value, Imaterial wîtnesses
ing been summoned to give evîdence. The provincial
rient cancelled the railroad agreement, alleging that
ipany had defaulted in bond interest.
Sprovincial government sought the proceeds of the

le f.roým the batiks which had the money on deplosit.
ruts refused ta hand it over wîthout an order of court.

tprovincial governiment commenced action against
ipany for the money and judicial decîsion was miade
rof the province. An appeal was lodged.
Supreme Courb of Alberta, in April, 1912, dismisscd

cal of the Royal Bank frott the decision rendcred in
er court. An appeal was then made to the Privy
,which commenced the hearîng tbis week.

:t Was Ultra Vires
Robert Finlay, in opening the appeal, says a Cana-

;sociated Press cable, said that the main defence ta
mr was that the act of igio, requîrîng paymenî ri0t the

ial treasurer, was ultra vires, but it was contended
'en if valid, it was not got on a proper construction
ort plaintifi's dlaim; because the act was ultra vires,
islation of which did flot corne within any of the
of thue subjectri assigned by section 92 of the B3ritish
%unerica Act to the Provinces, because, it dealt with
ýl banking legislation, whîch was assig;ned exclusively
E)ominion landier section 91, andI was in conflict wvith
rinion Baink Act of 1906, in altering a time deposit ta
,id deposit. In destroying a banker's lien and in des-
effect o! the assgnotent, whbich was a valid security
bic bank act. Again, it confiscated private property
raising of revenue,
of Two statutes
Robert weât on ta, deal ait considerable len'gth witb
adtu over which the question turner!, namely, the

il statut. and section 93 of the British North Amn-
ct of 1867~, and the powers whîch those two statutes
Kether purported to confer. He desîred ta eniphasîze
ý provincial act, gave no power ta raise revenue for
il purposes except by legitimate taxation, andI gave,
-e, no power ta do that which was here complained

ilta augment the revenue by confiscation.
sLord Chancellor, interposing: "You say that the
matter of the provincial statute does not faîl within
these clauses enumerated in section 92 of the British
'ýmerica Act of z867?1"
Affect Rlghts
Robert: "Certainly, that is my point. 1 say, further,

mnoney on depasit which the statute PU rports to deal
es Dot fal under the head of property and civil rights
rta province. This woul affect the rizhts of many
oiutside the province, and, therefore, outside thue aci

Robert Finlay, then spoke of the provincial legisla-
ssing two acts Ii i910, the first containing three im-
provisions, firstly, confirming the guaranteef; second-
-ting that the proceeds of the sale bonds andI interest
iln banks including $6,ooo,ooo in the Royal Banik,
form part of a general fuand for Alberta province,
amw any dlaim by the railwýýay, and enacting that such
with aIl accrued interest, should ta the extent wvhich

-o hlek be paid the provincial treasurer without a set
action whatsoever, and. thirdly, that the province
as between itself and the railnav. be riinarilv lhable-

ie 'bonds to the severaI holders thereof, andI that the
c $iould indemnify the railway's assets andi undertak-
nni any dlaim under the bonds.

The Lord Chan-cellor, îiteposing-" Thîs legisiation was

Cousel"Ye rio notice was gîven ta thc defenidants,

wîîh accrued inett Acýu aipe tt i h bank

w ~ ~ ~ ~ ~ ~ "J" etcJonttionIlci a p î a:o.'

POwer to Borrow Money Ueflned.
The Lord Cha-e1o !The rcuit so fair, i-; that theo trial
judge ~ ~ .g;v Jugmo !for si rîîli to plaintif ti iîtrt

auîheeania haîf tartt'î.ona .lý Juidi )1 tiftu Su-
prem Cou ri rnnînol tfinîrd it."1

Si Rbeî iîav''I ity t'e nnouisht plain.

but n it l unliîîut n ruîî tueinlo u
TheI otiChatt lo -. Yousad vour nu.ii ion of

Councl r plkti tat wa' O Fh, >we of ithe pro vint i.a1

Brîtî'h No'rth Am-rl, .î t to he 1" dîet uaxN.îu titi ý\1T tiinthe

thenîaagcîcrt ati aleo! uble lr i d ti ui' iseof

Lord AIîkl'ilo "Voti %.1 tu pro vint, ii Iraue dailms
whI.II is flo)t â'îh1n an llue o!f thei powcs
Had Force only Un Alberta.

Cnsl"I sayv il is siple ofictin. Sir Robert
poeedto suhnîîiit a taeriilsrain i hejugnen

of D.A'bt. v. TeprltisIo ri wh)in Lo rd Uatson
qid: "itut t1l,îî tue. î>ruvîncal 1egis1Laturv shalh have the

power, alo ( tonl;ict ibe fiinds,- or àlny parit, for pro-
viiic 1al plirpos , isapopn n fr whic( na wa %ýrranit is
fotu nd inr th Ilc 67 a(î Sî Robeýrt Fily b ittl tha1t
atoaunabrn('ho!1h1b11k1a ltogeuhe ni acftion,
against th e bank itif.f TJhe apllaýnt bank was the Eion-
ton1 brancbA oif ilhc Rý %al Waink, (ho 11)4.fce lie t
Mo(ntreal1, (rnstî flvll% it %%as an a'ttemp)t Io copltebank

aIMonitreal ta) olîey an aet which birdi forceonl in A11il ka
Tebank was vitîrid ta kn;tow ta %%homTi i %va', reallIy

abefrorn a1 banklingý po'int oif virw, Th. posýition of the-
plaintiffsý was' whollv lýta vires. Tt miadie the baksposi-
lion t1hat of a taeole radier th.1n thaýt of a hjnk toiwards
a clienit whio had deosîe oneyý in thec ordiniary couirse. of
business.

Unanimous on Main Point.
The, Lord Caelo-1agrve that the bankil cannaI be

ti a fiduciary position ta twýo rival claîmats at the saune
lime. "

Counsel tlien discussecd ver-y fuly ther evidence at the
trial.

The Lard Chancellar intimated thry did not desire ta
ha.ve ther judgme-nts of the uren Court rea;d ti full. They
were, unianimIousý on the( main point, nanlthe right of the
goverrnent 10 anex the balance at the bai.Counsevl there-
lapon coan concluded. R. 1B. Bennett, K.C., was heard on
special points iilcigthe bank,

Mr. Buickçninser thrn opencd for the re.spondents, asscrt-
iniz the batik was debuoIir ta th(, provincial rasrrin) the
sense that hie was madIe a customer of thue bank uander the
provisions) o! cha:pter ninv. Albecrta, loto. lheIhll u
ougrýht, thrlrta haive been paid. If any lega-l claimi ,ver
existed againsî the funtI in question in favor- of the third
parties it x.as ex-tinguisbed by certain provisions in that
statute.

BANK OF TORONTO

The, innua-l meeting, of th,, sharehaldprs of the Banik of
Toronto wili be helid on Jau Ryth. when ain excellent
statement for thr tvve n'îanhs ed Navernber 301h, 1912,
wîll b. presente-d. The- paid-uip capitail of the batik i-, now

8~,oooan d the "rerit" funid 6,aothe preliiitin on
neýw stock, *1t,9,5o, being idcifed ciuring the yeair. The
aveýrage amau'nt of paid 'in apital for th,- fiscal ycar was
,$4.o26.oo. an \nhich nect profits, Were 815,7R7, Or a profit of
z6orf6 per cent. on capital. The balan-ce o! profit andI lois,
as'caunt is; $76,578.

Thl- Banik of Toronto has 5 ial cash asesof 1at,-
199,000, Or about I~o per cient. af total depos, which amount
ta $ 41,.62 2,oo In addition it lias fixediassets of $47-O00-000,
Or total aissets of over 859)000.000

Mr T.M.Rbinso;n wvas elertrd presýident of St. Tnhn

ber 14, 1912-
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RECENT FIRES

Mometary Times' Weekly Register of Fire Losses
and Insurance

Sturgeon Faills, Ont.-December 7.-Ontario Hotel. Lass

Stayner, Ont.-December i.-Clark Block. Loss $2,o00.
Cause unknown.

New Westmlnster.-November 28.-Windsor Hotel. Loss
and cause unknown.

Hepworth, Ont.-Mr. E. M. Clemnents, Flour Milîs. Las.
and cause unknown.

Edmonton, Alta.-November 29.-Twifl City Coal Mine.
Loss and cause unknown.

Wostville, Ont.-House rear North Street. Loss un-
known. Cause, upset lamp.

Prince Albert, Sask.-Decemnber 4.-St. Regîs Hotel.
Loss $200. Cause unknown.

Dundalk, Ont.-December 4.-Mount Forest Casket Fac-
tory. Loss and cause unknown.

Ruthvsn, Man.-December S.-Methodist Churcli. Loss
unknown. Cause, upset lantern.

Si. Catharines, ont.-December 2.-Russeli Hotel. Loss
slight. Cause, pan of fat ignited.

Windsor Mille, Ont.-December 2.-Model School. Loss
unknown. Cause, dropped lantern.

Moose ,Jaw.-December 2.-Barn on ri th Avenue. Loss
unknown. Cause, supposed incendiary.

Osaquan, Ont.-November 30. Mr. D. L. Mather's plan-
ning factory. Loss and cause unknown.

Port Coiborne, Ont.-December 4.-Mr. W. J. Hogan's
steel derrick. Loss and cause unknown.Wostfort, Onft.-December 4.-Ruthenian Hall. Loss
$ 1,550. Insurance $1,250. Cause, from stove.

Tottenham, Oft.-Decemnber 4.-Mr. McNabbls resi-
dence, Huron Street. Loss and cause unknown.

Oxbow, Ont.-November 30. Mr. J. Guittard's barn.
Loss unknown, partially insured. Cause unknown.

Guelph, Ont.-December 2.-Mr. Coulson's tobacco store,
tlPper Wyndlsax Street. Loss and cause unknown.

Frankford, Ont.-December 4.-Mr. D. Coyle's apple
storage. Loss $îz,ooo, partîally insured. Cause unknown.

80ot% Suk.-November 27.-Mr. R. P. Waldo's residence,
S.E. 14-39-21. Loss $t,ooo. ,Cause, defective chimney.

Windsor, Ont.-December 4. Windsor Steel Mat Coin-
pany, galvanizing roomn. Loss $5o. Cause. unknowri.

Dunnvlle Ont.--December 2.-Mr. T. McQuillen's barnls#
Forks Road. Loss unknown. Cause, lantern exploded.

Cobalt, Ont.-De-cember ).-Seneca Superior Mine, head
frame, rock bouse, etc. Loss $ 13,000. Cause unknown.

,Glace Day, N»S.-December 2.-Mr. A. McDonald'zs resi-
dence, MvcDougalV's Laue. Loss $îo. Cause, defective flue.

Portage la Prairie, Mml-December î.--C.P.R. car load-
ed with canned goods. Loss unknown. Cause, oul heater.

Portage la Prairie, Man,-Decemnber 5.-Mr. C. Mc-
Leary's residence, West of the city. Loss and cause unknowii.

.Thomnbury, Ont.-December 7.-Mfessrs. Reid a nd Best's
evaporator. Loss $6,ooo, Partially insured. Cause unknown.

W0iland, Ont.-December 8.-Mr. W. Minnis' residence.
1-Iellems Avenue. Loss unknown. Cause, overheated chimney.

Port Arthur, Ont.-December 4.-Mrs. Cooke's residence,
Algoma Street North. Loss unknown. Cause, ignited cur-
tains.

Zurich, Ont.-December 6.-Mr. J. Meidinger's apple
drying building. Loss $i,ooo, no, insurance. Cause un-
known.

Berlin, Oft.-December 4.-Mr. W. T. Barrie's building.
Loss $i,ooo. Mr. S. 0. Schmîtt's stock, $2,ooo. Cause un-~
known.

cazavilie, Que.-Barns owned by Mr. A. Quenneville,
Valleyfield, and Mr. L. Carrier, Sr. Loss and cause un-
known.

Hespeler, Oflt.-December ii.--Canada Machinery Cor-
poration plant. Loss $20,000, partially insured. Cause un-
known.

Conmee Townlship, Ont-December 3.- Mr. M. Colpîtt's
residence, concession 1. Loss unknown. Cause, defective
stove pipe.

Newnlarket, Ont.-December 3.-Residence, owned by
Mr. C. Lundv, Bolton S'treet. Loss unknown. Cause, over-
heated stove Pipe.

Renfrow, Qnt.-Dee « mber6r R. B. Campbell's resi-
dence. Loss and cause unknoWIî. Mr. Campbell 1has eperi.
enced three fires.

Owen Sound, Ont.-December î.-Mr. J. Keel
dence, i 179-îôth Street East. Loss unknown. Insur
Cause unknown.

Yarmouth, N.8.-November 28.-N. Withi S-
dence owned by Mr. F. Doucette, Harrison Averj
and cause unknown.

Yarmouth, N .8.-December 1.-Conflagration
Queen's Hotel, numerous residences, garage, new
hice, etc. Cause unknown.

Hawkesbury, Ont.-December g.-Mr. Leclair's
Loss and cause unknown. Mr. Leclair and bis wf
their lives in this fire.

Kenora, Ont.-Decexnber 4.-Mr. C. J. Doc
dence. Loss and cause unknown. Mr. Dooley's
lost lier if e in this fire.

Montreal, P.Q.-December 7.-Mr. Goger's
near Canadian N orthern tunnel portal. Loss
Cause, upset lamp.

Reglna, Sask.-December 3.- Mr. Cowan's
2317 Toronto Street. Loss unknown. Caus ~
children playing with où stove.

OakvIIIe, Ont.-December 7.-Mr. S. Joyce's re
Forster f arm. Loss slight. Cause, overheated chi

December zo.-Public school marsh. Set aligbi
Callandor, Ont.-December 3.-Miss Smîth's

store $500, Mr. F. W. Fowler's general store. Lo5
Insurance $7,000. Mr. J. Hick's grocery store. L(

Sheiburno, Ont.-November 2zg.-Mr. W. Hal
etc. Loss unknown. Insurance, Mr. Hall $ i,ooo
Farmers' Mutuai L.ompany; Mr. Best, $500 in samre

North Bay, Oflt.-December 3.-Mr. J. Hlick
store, Mr. F. Forwlois' general store, Miss Simjtl
store, Ï2 miles froin North Bay. Loss, $7,ooo.
known.

D ryden, Oflt.-December 4.-Pesbyterjan chi
$25. Cause unknown; Mr. G. Ellîot's residence.
cause unknown; Dare's shoe repamrng store. Loss
unknown.

Assinibola, Man.-December 3.-341 Kensingt
owned by Mr. S. Smnith, Furby Street; residencE
Bradford and Kensington Street. Cause of both
posed to be incendiary.

Quobso, Qu.-December 3.-Mr. J. T. Cotels
corner St. John and d'Aeguillon. Loss $5oo. Caus,

L)ecember i î.-Nova Scotia Steel and Coal (
coal shed. Loss nearly $20,000. Cause uriknown.

Fredericton, N.B.-Novexnber 30,-Mvr. C, Hj
residence, Park Street. Loss and cause unknown,
man's residence, York Street. Cause, chimney;
Miller's residence, St. John Street. Loss and cause

Kingston, Ont.-December 1o.-Swift Coal (
shed and office. Loss $i,ooo. Insured witb Waterlc
Cause, spark lodging between studding and outsidt

December i î.-Steamer "Sowards." Loss $i
insurance. Cause unknown.

North Vancouver, 8.0.-December 2.-Mr. A
residence, 242 Second Street. Loss $200. Caus,
heap.

December S.-Mr. Duval's residence. Loss
includes $25o in cash. Insurance,' building $i,oo
unknown.

Hedley, B.0.-November 21.-Mr. J. Jacksoi
Loss, building, $4,500; contents, $3.500; fixtures,
surance, building. Montreal Canada, $î,ooo; New
surance Company, $î,ooo; Sovereigu, $1,o00;
$5oo; contents, Dominion Fire, $î ,ooo; fixtures, $5,
kitchen range. Adjusted by J. S. Rankin, Vancou

Vancouver, B.C.-November 24-M1r. C. A,
residence. Loss, building $5oo. contents $500o.
building $8oe. Hartford Fire insurance Company.
by J. S. Rankin, Vancouver.

November 2Ç).-325 Homer Street. Loss $25
shavings ignited.

December S.-Restaurant, corner Powell a
Streets.' Loss and cause unknown.

Winipegs Man.-December 2.333 Baninerma
Loss and cause unknown; 259 Cathedral Avenue.
cause unknown.

December 4.-Cottage on Bradford Street,
Loss $450, Cause unknov.;ý

December 8.-lMessrs. Potter's wholesale furnli
bouse, Messrs. Bromley and Hagues and McKenzie
premises. Loss $25o,cî0o. Cause nnown

Saskatùons Sk.-November 25.- CIeanibîg stý
$300. Cause unknown;, Messrs. Nicholson and Ba
bouse. Loss slight. Cause, hot ashe.

November 27.-ýMessrs. MrÇisire & Compan3LOSS $25. Cause, overheated pipes.



~December 14,î912- THE MORE'

Nýoýeiber 28.-Office rear 126 2nd Avenue. Loss slight.
Lise, hot ashes.

December î.-Corner Avenue C. and 22nd Street. Loss
d cause unknown.

b..ue Laite, Êt.C.-November 22.-Mr. Salisbury's resi-
lie owned -by Western t.anadà Power Company. Loss,
jgiig 4400, contents $200. insurance under total schedule

$b,0,as follows: -Royal, $15.000; t4orthern, $to,x'uo;
mdcon and Lancashire, $io,ooo; Guardian, $5,ooo; Manitoba,
;,oxo; Agriculturai, $5.000; North Blritish, $2,5oo; AlIliaince,
,,ooJ; ýi.e[puun and London and Globe, *25o Union,
,400; \VesterI1f, î2,400; total, $64,800. Adjusted by J. S.
inkin, Vancouver

i-crt William, Oft.-December 3 .- Mr. J. Neville's auto-
>b~,137 Gameron Street. Loss $ 1,200. Insured. Cause.

gliie b,uic iring.
itteincer 4.-Ruthenian Hall, 905 Superior Street. Losb

'50(', 1parîîally insured. Cause, supposed overheated stove;
r. i,. %.zupesak's store. Loss, buiîding $300, stock$oo
r. P,. Woit. 903 Superior Street, 12 tons hay and 5 loads
cen feed. Loss $250. ?lhese two fires wiere faubed b%,
rning of hall.

Ducexaiber 6.-Mis. J. Dunlop's residence, 553 MKla
reet. Loss $ îo. Cause, defective stove pipi; is
*ankishi's residence, 315 Tupper Street. Loss uinknown i.
tuse, stove set floor alight.

Toronto.-November 26.-76 York Street. Los>, stuck
ýoo, building $75. Cause, defective chimney.

Noveruber 27.-Rear 128 Markham Street. Loss, con-
ais $3, building $75. Rear 130 Markham, Streett. Loss, coni-
s ý;ioo, building $75 Cause, sparks f romn bonfîlre..

iNovemiber 29 .- Mr. C A. Abraham's rebidenice, 35 Muir
reflue. Loss, contents $.oo, building $15. Cueunknown,

Noveiinher 30.-Mr. G. Patterson's residence, 436
jerbournie Street. Loss, building $25, contents $,5 ; Mrl. Eý.
iNormlani's residence, ici Spînice 1Hil1 Road. Loss, building

00o. Cýause, defective grate.
December 5.-Belding Paul building, top fluor. Loss

d cause unknown.
Decemrber 6.-20-22 Wellîigton Street WVest. Loss 'l'bc

irtwick Fur Company, $4,000; the stronig anyGoods
î)Pan'Y, Y667; the Mikado japanese Sjlksb Comnpany, $2-,847,
)s» and Wright, Toronto, adjusters for the insured; W . il.
tyne and Company, woollen goods, $3,000; J3oultcr.
c.Millan and Comnpany, woollen goods, $7,500, Ross and
rig-ht, Toronto, adjusters for the insured; Wm. R.Bg,
ainufacturers' agent, $300; Herinan E. Boulton, maýnu-
cturers' agent, $200. Cause, supposed refective wire; Mr.
J. Mc:Kcggiels residence, 121 Park Road. Loss, building

ici, conitents $75. Cause, gas jet; St. George's Hiall, Elai
reet. Loss $300, fully insured. Cause, supposed match
rown down ventilator.

December îo.-Swamp set ahight; Mrs. M. Moiis resi.
nce, 254 Jjellwoods Avenue. Loss $3o. Cause, sparTks.

Decemlber 7.-Ideal Dress Company, 592 Yonige str(,et,
)ss $3,500, Insured with German American and one other
mipany. Cause unknown. Ross and Wright, Toronto, ad-
sters for thse insured

IADDITIONAL INFORMATION CONGERNINO FIRES
ALREADY REPORTED.

parry SOund, Ont.-November 30.-Mr. ). Tuck's resi-
ne. Loss $300i. No insurance. Cause, defective stove
pc.

viking, Alta.-November.-Fire hall. Property, loss,
,oo. insurance, Canadian Fire $l500. Adjusted by' E. A.
ily, adjustment agency, Calgary.

Vancouver, B.C.-November i6.-Mrs. C. E. Beard's re-
jence. Loss $15o. Insurance, $9,ooS Commercial Assur-
ýce Unioýn. Cause, defective chininey. Adjusted by J. S.
inkin, Vancouver.

Trte Jiaune Cache, B.C.-November, 1912.-Crumnmy and
imsbert, general store. Insurance, Norwich Union $2,.ooo,
ational Union $2,oon. Being adjusted by E. A. Lilly, ad-
stment agency, Calgary.

New Wetminster, 5.0.-October 19, 1îgîz-Mr. _K. H.
cQuarrit's residence. Loss $215. Insurance, $5,o00.
jricultural hisurance Company. Cause, defective place.
justed by J. S. Raýnkin. Vancouver.

New Norway, Alta.-Ncivember 16.-Jamnes F. Willows.
tp4ement warehouse. Loss ýon building $4.000. Insursaice,
:)val $4,000. Loss on stock $8oo, flot insured. Adjusted
,'E. A. Lilly, adjustment aL-ency, CaI3gary.

Buouche, N.B.-November 6,-Barn owned by Herbert
urray; totalLy destroyed. Insured Royal $5oo. Dwelling.
Image $75, irisured( ROyl. Furniture of Johnx A. Irvinz.

Lmge,$200i, insured Royal. Cause, spark burninig rub-

TÂR'Y TIMES

Loughborto, Inlet, B,.M Di.Lavîdson \Vard Com-
lpany) 'ssa mili, bark anid îîes ouses!. Lsbuilding $2,-
500. Cause, s'tovc p>ipe. C'ommiiercial UioîAsaceCoin-
panyý, Liinîited. $3,o overîng etire pant insurance on
item tfce big8350.Ajstdb J. .aniVs.

uolean, Ita.N.~.ein i. 1. Inîternational Coal and
CokeCuîîpay, ocoiioîveshe, mîachine shop, snioA sheds

and ontets. ropeîy oss *25,000i. Insurancie, Lloyds
83,0,Mouîît Royal $6o4'o acitic Vire $ooUader-

~rîtrs f Pnîiylvaîa î7,oo.Adjusted by E.. A. Lilly,

Surmerland, ..- vebr7.-Mr. A. Richardson's
saaii[ ncar here. os buildiiîîg $1.500, contents $7,soo.
II uUralnce, Commllcî cial Un1ionl Assur,înernay sched-
ule, $î666;Nova Scta ceue,$,6.O nsurance
Conspany of Noriib Anrcshedule, -$ i ,66.0; totail, $5.ooo,

$100on buildinîg and $4,0oxo oli mal.clîîie(ry; total loss.
Ca'.use, ,Ijiïkb lirmbilr Adjusteýd byN J. S. Rankin, Van-
couver.

New Glasgow, .SNvmc 27.Ih ofllcc building
oiti U ýic i. P'. MItil Companytl>, Liinîitud, brîdge builders.
l.os, 8,o.Ls to inuac onpne 4,900. Insur-
ance under sýcdule. FîdelIty ncwrtr $ 10,5oo, Rins-
ouskî î,oo Northerni $î,oSun 750,Yrkh $7,-
500x, and $,o ecd Ii Ilisurance Comlpany of Norths
Ainîcrîa, Brîitish Anîcî NwYrk Union A,ývncy, Atlas,
Occidentaýl, Hudson")I Bay, aîd otict.l,$,50 Cause
uniknown'i.

Medilne Hat, AIta.-D)ec,cILir 2, 1912. Birie Iro-
thers, hardware store. jrp utyls, 4,0 Insurance,

Atlas ,o lilitîsih Amerîcia $3.000, BrîîlIi anId Cnda
Undc~ricrs83,00, anaian$2,oo, ejîral$~,ooLivcr-

pool anid Lon1donr and Globe loo North Iýritish anid Mer-
canitile 8,0,Nationaýl Fil'. $booo Phoeix of Lartford
$4,oooK, St. P'aul, $6,ooo. 13arkcr anýd Pattan, dry goods

stre ropeTyvT loss about lWoo. Isranceý $28,500.
lýiverpol Mnîob, 50, Sp)rinIgfield soo Ge.(rmaniiia
$3,(oo, North Empîre1 $ý3.000, Quebei)C$.5. Adjusteýd by

E.A. Lilly, adjusýtiuerît agen[IcY, Calgary.
Toronto, Ont.-Dc be 6--74 Daây Street, CainadIiin

Fine.,ý Ar CoNIyc150;Mssrs. J. Schsu.îrti, and coin-
panly, $900; building, K~o oss; and Wright, To-
rontio, adjustors for th(- insured<. Aiitil amiCnpny 80
Nesrs. lRoi anld Wight. Tnoonto, autrsfoi the in-
surrd.

Deemer~. Mi. .W aiîîs 50S l>vecurtRod
Building,! loss $400;, insluralce,' 840oya and Acti.a Coiln-
panlics. Conrtents, lo $:',ooo"; inuac. $200 l{oal and(
Atlas Comipany, Mes;srs. Ross and Wright, adjusteris for the
ansured. Art NMotrop)ole, YneStreet. Loss, bildâing 8,
ooo, mlachinecry $2,ooo. stock Ç.oo nurne building

82,0,machinciy $;, 5o, , ýt 0ck $4250 (x tlî11 Sccitt and
WValmslcy'rs Companies, Royal and othevr corop;Inivs. Cause
unknown.

*ANK CLEARINO HOUSE RETURNS

Thse oloigare the figurest- for thse C.niacl.n Bank
Clearing Houses for tietek of D1ebe 4th, lot11; De-
cemnber 5th, and D,-(cibr i 2th, 1912. with percentage
chanige.

Dc. 14, '11. Dec. 5, '12lDc 12, '1 2. Ch'ge%
Montreal. $sî,sî> $ 61,19.536 $ 60ý,567,345 + 17,3
Toironto. . 41,394,j.268 48, 290, 114 48.394.272 -+ 16.9
Wînn1ripeg 30, 53,9.41 45,263,248 41049,.7-35 + 34.4
Vanitciuve'r 1 f 1,27,4-45 14,332,552 131,124,214 + 12.8

Otaa... 5,14 5.,64 4,4 51,MIn 3,57ýý883 - 30.4
Cagrv . 5,140.410 ( ,619,52 -618459 + 20.3
uebe 7 75,0 3,75,8 3, 83057 + 37.9

Vic toria . ... 2,>689. 13 [,19-,741 4, (66,6o(x)1 +- 51.2
Imiltrniý m . 2,78.01 4.4 15,99 3,10)603 + 31. 3
H1alifix .1- . 2,, S56 2,549,6 1 2.066,7ci1 - 0.3
St. J4,hn 0. . ,6q85 t,6,6 ,942,022 + 16.3
Edmrion 3,27,97 51412,43Q 5.y3,7 5 4.2
Londoni . . .. 1,56.2 2,7,3 1,9ýS8j3 25.7
Reginla . . ... 2, 325.683 3,3,(,ý715 2,88 ý5,69 5 +24.0
Brandon .. 741,270 1,049,627 896,067 + ( -

LthIl)r i dge. 669.644 824,444 627,075 -6-2

Skaon1-q50,827 3,A75,832 2,879),634 + 47.3
Brantfo)rd .550,322 70i2,85ý5 640,315 + 1 (.î

MoJa. 1,147,126 2-05:!,761 i, R44,rd)O + 6o.6
Fort Wiilliam. 57o,200 1,054,774 1, 02 2,3ý08 + 79.2

Total. il 70,1Il23,703 $16,61 1,ý223 Î206, 312,73+2.

The Biritisis Columbii Flectrie Rail%%aI (Cotrn>Inv will
buu;ld i-fio Port Mafnqs. ard r-onnect t1iiq newm ra-ilroad city with
it' -%vStem orn the lower mnainlin<l of Briti'ih Columrbia.
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UNITED STATES FACTORY EXPOIRTS

Total Forms Over Fifty Per Cent. of Entire Expor-
tation of Domestic Products for the First Ttime

More than half the foreign trade of United States com-
merce this year is conducted by or on behalf of their manu-
facturers. The value of factory products exported fromn the
United States in the ten months ended with October was
$6o7,ooo,ooo worth of manufactures ready for consumption
and $32 1,000,000 worth of manufactures for further use in
manufacturing, -their total forming 50.3 % of the entire ex-
portation of domestîc products, this being the first tinie in
which manufactures fornmed as much as 5o% of the exports
of the period in question. The value of crude materials im-
ported for use in manufacturinig was $524,00o,00o, and of
manufactures for furtber use in manufacturing $263,000,000,
the combination of the two classes of materials for use in
the factories torming s2 % of the total imports of the perîod
uxnder review.
Ovor a Billion Dollars

These figures also, seem to fully justify the predîction
of the Un ited States Bureau of foreigu and Domestic com-
merce that the exports of manufactures ln the year ending
with December wiiI exceed $i,xoo,ooo,ooo, since a continua-
tdon during November and December of the monthly average
attained in the ten months would bring the total above that
sum. The value of manufacturers' materials imported dur-
ing the year will apparently exceed $r900,ooo,oo0, making
the aggregate value of merchandise imported and exporied
by, or on behaîf of aur manufacturers over $2,000,000,0oo
agalnst less than $î,ooaoooo,ooo a decade ago.

This increase of more than ioo% in ten years ini the
commerce conducted on behaif of United States manufac-
turers is chiefly due to increased quantities of merchandise
moved, though in some degree to higher prices. 0f India
rubber, for example, the quantity imported in the ten months
ended with October, 19z2, was Ç)7,000,000 pounds, against
41,oo,.ooo pounds in a like period of Lco2; while the value
in 1912 was $82,ooo,ooo against $2o,ood:ooo, a decade earlier,
theprice having advanced from about 5o cents per pound
ta 85 cents. Wool alsa shows a material increase ini price,
ten months' importa having increased in quantity from 149,-
000,000 pounds inl 1912 to 212,000,000 pounds in 1912, wbîle
the value încreased from $ î6,4o0,ooo to $37,500,000, indi-
cating an advance in prÎce from ii cents per Pound in 1902

t<> 17 cents in 1912. Tin imported in the ten months in-
creased [rom 71,aoS,oSo pounds in 1902 ta 99,000,000 in 1912,
while the value rose [rra $17,750,0o0 in 1902 to 842,sooooo
in 1912 and the price Per Pound from 25 cents ta 43 cents.,
I uiost other cases, however, the increase occurs chiefiy in

quantity. Silk has nearly doubled îa quantity as comÛpared with
ten years ago; hides and skias have aiso nearly doubled;
cotton han increased more than 6o% ;tobacco has practicallyý
doubied, while copper shows a large increase both in quan-
tlty and value.
Heavy n'on and Steul Exporte

On the exPort side the growth han been even more
8trikiflg. Iron and steel manufactures exported in the ten
months in question have îacreased from $82,ooo,ooo inii 192

ta $239,000,000 inl 1912; copper manufactures, f rom $40,000,-
000 to * 106,ooo,ooo; leather and manufactures of leather
froin $25,100o,000 ta $ 53,000,000; manufactures of wood, [rom
$40,ooo,Ooo to $84,ooo,ooo; refined mineraI oils, [rani $5t,-
000,('00 ta $97,000,00o; agrîcultural implements, [rom $1îG,-
000,000 ta $35,o0o,000o; electrîcal appliances and scientific
instruments, [rom $5,250,000 ta $i6,ooo,ooo; cars and car-
riages, from *8,000,000o ta $38,ooo,ooo, and automobiles
from less than 8,0,000o in ten months of 1962 ta $2i,000,-
ooa la the c0rrespondiîng period of 1912.

Canada is an important factor in titis trade. During the
past fiscal year the United States obtained no less than 64.z7
per cent. of aur import business.

<CRAND TRUNK AND NEW HAVEN RAILWAY8

In connection with' the proposed traffie agreement be-
tween the Grand Trunk and the New York, New Haven &
Hartford, it is stated that the final settiemneat of the points
at issue is remote. The agreement i5 still in the hands of
ýMr. E. J. Chamberlin, president of the Grand Trunk, and
bis officials, and any changes wbiîch they may consider
necessary will have ta be submitted ta the directors of the
New Haven and approved by theni. When aIl interested
parties in Montreal and New York are iu accord, the agree-
ment must then be 'sent to Lonldon for ratification by the
Grin'I Trun, 'board of directors. Tt is f-'t that all difficulties
will be overcome in tinne glace some kind of arrangement
between the two ronds is desirable for bath.

PUBLICITY FOR PROGRESSIVE PACIFlC IC

Associations Are Building for Fnture--Prevailinj
ditions--Increased Products of Forest and LA1

(Staff correspondence.)
Vancouver, December 9

Associations in Vancouver, North Vancouver an
Westminster, are making preparations for arousing ini
interest in the loivtr mainland. Vancouver lias its p
club and its board of trade, and now the haîf miltion
in the field, and is perfecting its organization. lits 0l
as the naine would indicate, to have haîf a million poL
in Greater Vancouver in 191i8. The Vancouver eLxi
association is also starting a campaign ta increase mt
bcrsnip to, 5,000. >inti object of ibis 0rguanizatîoi
have the annual exhibition one of the best in Canaada
place where it cani be seen what it is possible ta do ia
Columbia. Another organization is the Vancduver C
of Mines, composed priacipally of those who kniow
mining, and therefore are aware of the expansion that
profitable miîîing operations. They are familiar N's
resources of thjis province and wil1 seek ta, interest ca
inining propositions lu British Columbia.

New Westminster has its progressive association,
a recent meeting it was deeided ta, raise $îo,ooo to cý
the work of publicity during the coming year. A qu;
ihis amounit was subscribed at the meeting. It is e
that the Lewis and Clarke Steel Corporation, whicb
tablishing a plant at Chambers Creek, near Tacani
have a branch plant at New Westnminster, and ail
necessary is for the company and the city ta, agree
matters. The company says it will be ready to build
months. The Heaps Engineering is now erectiag
plant lu New Westminster.
Lumber Mille are ActlVe.

This being a good year for the lumber indi
British Columbia, lias meant active milîs îa ahl parts
province, and it is expected that this will be continu,
year. Reports [rom the prairies are that stocks ai
down, and the extent of which lumber is being absc
instanced by the fact that at one Western tawn nint
loads of lumber were waiting ta be unloaded. Immi
is steadily increasing and ln 1913 there will be a
increased wheat area. With better times across the
there is not 30 mucli American lumber being import
now. That overseas markets may develop is the opini
visitor f rom South Africa. He says that timber is
articlé la South Africa, but at present Norway bas t
opportunities, the long haul [rom British Columbia 1
the cost too high. Wýith the opening of the canal,
rates might be obtained. And then shipmeats mig
be made, to Iridia, where timber is la demand for
tics. Many Americans are interested la timber propi
la British Columbia and they look for a vastly in~
business between British Columbia and Atlantic Por
the shorter route for traffic is available.
Shlpplng la Showlng Inorsase.

Iacreased shipping for Western Canadian ports
ginning ta be mooted. It is aunounced that the.
Indian Navigation Company, now aperating betweý
cutta and Yokohama, will extend its service across the
for which four steamers of io,ooo tans each are beiný
The Royal, Mail Steam Packet will also. have boats
Pacifie. A recent arrival from the Clyde told The. M
Times that when he left a few maudis aga, keels ha
laid for four big boats by a compaaty operatiag at pre
the West ladies. As the steamers were not required i
trade, ît was believed by shipping uxen thnt the intenti
to, go after North Pacific trade via the Panama canal,
ber's statistics show that percentages of increase a

.being maintained lu ail line..
Millions InVested In Mines.

Conditions in the. nining districts of the. sot
part of the province are better than since the boon
Large canceras are steadily developing ta mneet
conditions. The Grandby Company, in its ffrst q
statement, says thnt a furtiier expenditure cf w
dollars will be made in connection with the developt
its property at Hidden Creek, beyond Prince Rl>r
net profits of this cornpany for the four ruonths
October 3 îst were $140,000. The Cansolidated Mini
Smelting Comnpany, a Canadian Pacifie Railway c
has bonded ai group of four copper dlaims on Hw
~being its first mare in regard ta coast properties. 'r
party has a capital Of $7,500,0o0, and operates exteni
Kootenay and Boundary districts. Tie Britanniami
on Howe Sound, has 65o, men on its payroll, à1l-i
-1ared a fine boélv of ore hans beeni apeîned up. This
le.ss than thirtv miles from Vancouver, beiug nert
of Howe Soaund.
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TWENTY-TIIREE MILLION DOLLARS

te Capitalization of N inety Companies Rerceiving
Charters This Week

inety-nine companies have this week received charters
licir total capitalization amounts to $2,3,613,000. Que-
ýads the lîst with 25 companies.
rouping the new concerns according to the provinces
ich the head offices are situated, we have the following

No. of
'ovince. compaflies.
,iebec.................-.....25
itario............. ....... 23
anitoba................... 12
skatchewan............... 17

-itish Columbia............. 22

99

Capital,
$11,273,000

4,920,000
1,480t'000
2,414,000

3e526,000

$23.613,000

Thec largest companies this week are:

ihi Pulp and Paper Company. Montreal..$5,ooo,ooo
onal WVire Products, Montreal ............. 1I,500,000

ýams Manufacturiflg Company, Montreal ...... 1,ooo,ooo
amn Pork lmprovemeixt, Hamilton............î,oo,oo
adian Fritchie Electric Automobile & Battery
Company, Toronto........................ t'000,000
rscas Securities, Vancouver.................i,oo

The following is a list of charters granted during the
week in Canada. The head office of each conipanyv is

ited in the town or, city mentioned at the beginning of
paragraph. The versons named are provisional direc-

Klowna, B. 0.-Western Canners, 8250,000.
Panora, Sask.--Canora Rink Company, $ 5,omo
HanlOy, Sisk.-T. O. Hamnre and Sons. $,2o,Soo
liogmer, 8.C.-Hosmer Liquor Company, $1o,ooo.
Nelson, S.C.-Rutherford Drug Company, *10,000.

Kamloops, B.C.--Gold Securities, (mining), $300,000I.

W.yburn, Sa8k.--Weyburll Wine and Spirits Company,
00.

Sidney, S. 0.--Sdney Printing and Publishing Company,

g*.evanlI Sask.---Great WVest Brick & Fuel Company,
),000.
Salmon Arm, B.D.-Mount Ida Mining and Development
ipany, $jo00.

Sarnia, Ont.-Sarnia Golf Club, $4o,ooo. T., H. Cook, G.
ach, J, Mi. Newtoni.
Saskatoon, Bask.-Saskiitchewafl Conservatories, $500,-

Reddiffc Securities, $20.000.
Cochrane, Ont--Cochrane General Hospital. W. S.
ter, O. Thorning, W. J. Quinn.
Ndorth HatIeYt Qne.Jean B. Le Baron, $20ooo. 1. B.

Baron, J. R. McKay, C. A. Caîl.
Catedonla, Ont.-Roper Drug Company, $20,000. C. E.

iaghy, J. M. Forbes, J. T. Arreil.
Sherbrooke, 'Que.--S. & W. Fortier, (grocers), $19,000
rortier, J. C. Fortier, R. V. Fortier.
Oueslsy, Ont.-Canada West Real Estate, $îooooo. C. 1
kle, E. B. Caldwell, G. L. Phillips.
QuebeO, Que.-P. Dumnontier et Cie, $Soooob. J. J, Be-

J, J. C. P. Dumontîer, F. T. Leclerc.
Nnano, B,C»-Builders' Supply Company, $2s,o=o

ific coaSt Packing Company, $50,000.
prince Albert, Sask.--One Northern Milling Comîpany,

o,ooo. Fuel Supply Company, $2o,ooo.

Csnanoque, Ont.-Cowan & 'Britton, $2oo,000, A. J
>gîson, W. S. Morlock, N. B. Worrnwith, Toronto.

Megantle, Que.-Silver Lake Fishing and Garne Club,
,,00o. P. H. Renaud, H. T. Buckley, E. 0. Rtitaud.
Hamilltfl, Ont.-Pelham Park Improvernent Company,

ooo,ooo. G. H. Levy, M. J. O'Reilly, A. H. Gibson.
t. Thomas, Ont.-St. Thomas Metallic Vault Company,

Ioo. A. J. Stough, W. K. Carneron, Miss M.. Ronan.
St Je.rome, Que.-Compagnie Manufacturlere St. Jerome

Lac St. jean, $2oooo. J. B. Simard, T. BolIy, P. Des-

St. HIyacinthe, Que.-Comnpagnie Co-operative dl Tm-
ubles, $25n.000. F. H. Daignault, Acton Vale; J. E.

Peebrugh, Ont.-Peterborough Machine and Lsîbrlca-
Cmpany, *6oooo. E. R. Wilson, A. Gillespie, Peter-

toih T. A. Davidson. Smnith Township.

Prino.vlie, Qu.-Lacoursît:e ind llepin, (wholesale and
ret.ii lunîber>,,l, $2,o,uou.. laueî,1). Lacoursiere,
A. Ppn

Regina, Bamk.-trysr-al Ice Coînpaniiy, $2.0.RutleY

11eigt~,, .iSoo. Inependîît Ral Esate E ia

Moos. Jaw, Sask.-Richard Loney and Company, $îoo,..
ooo. R. oîy J. Crig . G. Lunvy. Cordova Building
Companyi, $joU0 Qa ýeLiiîd )aýi., Companly, $40.000.
Mooîie Jai\ Lîvzn Iboic C'oznpanylý, $500.000.

Fort William, Oft.-E,'ureka Maitch Company, $500,000.
G. Wý. Uepr C.>. A. V3)1(i, A. regov.Txans-Canai;da
Land &: Agencus, 8.o00.S. L. ',ijng W~. C. Lillie.

Qttawa.-Lec(kyý and Luollis, $5(,(xKo. W. S. Lecky, W.
RZ. Rouiiii, C. J. R.ý Bcffhune. Inventor's Maehinery UOn-
pdnyi4.0. M, Ale-x.onder, 1),BreySrnh A. Labelle.
Rideau LrIclnnis Clb 4.0. J. F. Orde, N. W.

ye.Mibs A. L, >aoî lîîunCsîg,$000 T.

turneLîvc,$000 .11 cnJ îo W. J. C'ar-

soli.
Toronto. -Ieiikaniing Eýxl[orationi Companiiry, $40.000.

G M. Milvr, j. V , .uiluyle (,. Hi. C. Le-ggott. Royal

IL. Ross>, E. V.Mwîiln an.îdîai Fri thlc 1lctric
Autmobleand BaittIcr ConIpîiny, ILoou. .H
Seg~ ,A. (1. kus A. L. .î,igii. A. il.

RowanIi, J. E. jolies. Elî.Jackson Ilait Cornîp.any, $i40.000.o

%\. G. 1El'îI, Wý R Ili J. A. Uokel aiadilan %Iultipost
LomIpany, U~,oo > J. Lyn-ich, T. Wýi!lianlson, W. J. Tlub-
1oa. Ml[Int - ,0. W. Il. Waltor, J. F. MaGeo.G.

W.Morley« .
Vancouver, 1.C.-Barriere Land Company, $*.oo,ooo.

Uariboo i>o%ýcI (oîay $25ooo, vasScuîes
(real csr.ae>. ,oo,. ;Niîma nd Shoirier, $15,00%.
Ipottery, eateîa .Vainouver Cut Glass Lonipally,

UnicralWîe onipali, Nl,0. oe i Mlîs of Brttsh
Co'lmI I). $ 5ooooo . Mairiins, $tý,,0-, (rcstauricu rs).

Farlinerai International L-oan Coiay,$0oo.Gett Wrst
Lîtogrph(orpîv $30.000-. 1>111 Box I>ru]g Stores $10'-

ooo. lýLmb 1.itLumbr Copay $20oo ndependent Se-

Oakes, T . L. Molifatt, E. 1E'. Oa.kcs. C.,n.îdîjan Ilvi-r Engino
coinpany,. Il0000. . Anîrsttrg. R. Mcenan G. uit.
WesteIrn L.umber, company,4.00.W C. Lage iudson
Jiay JUnIl(ILonI; C. E.. GrahifI, UW li nipeg ; R. P'. lailrge, 1 ud.
son Bav Juîîu(ioii. R. I.. Wa';ugh and CompjanyI$ooo R.
L. WVaugh, Hl. F. Iof lH. Koornetr. Mînito Reailty Coin-
panyv, $oo.L.E.. MlatKeiizic, C. R, Baniininig, 'A. W.
~assar, el. Prînîîngij Copay *0ooo. W. Morrice,

RI. Young, A. T. Cree,l North End Realty Company, $65.-
ooW. A. Capel .R. BîUeIvt C. C. Field. Thomas

Barothers Weste;1(rn, E20,0. EIl. T\ona, . 1. Thoias,
St. Thomas. Tah 1nverstment Comnpany, *40,000. G.
Guignard, T. WVillain-, J. R. Young. Econom:y Foundry
Comipany, \\',00 . Richardison, Portage lat Prairie; Il.
V. Huldson). W.' J. MtI Marini Winnipeg. Clothes; Shop,
$ ,5,.000. L. N. M. Jaicksýon, J. A. Wilson. O. E. B3ryan.
Wýininipeg SmlwrsCompany, $40,oo0. H., Adilman, E.
Goldsrevin, F, Droxerinan.

Montreut, Que.-John Rolund & Son, $5oo,ooo. J. R. S.
McLurnon, A. WrwrgtM.Alrxanrde-r. Larn iBrick
and S.and Comipanyý, Il0.00 . J. lliot, L.. A. Dlavid, B.
C. acalnLUitzon Engineering Collpany", *oo.J.
Hl. Dillon, A. Plerritult, H., Perdriau, A. Laifontaiine. Sun
Trust Company, $5oo,ooo). J. P'. Ruminigton, J. C. MICKAY,

W.S. Weir. Man ',i rodiicts,$oo, A.R. Mcas
WesPctmnount; T. M. Papineau, A. Anlgrsý. Abitibi Puli, and
Paper Comnpa-ny, $soooo .E. Mitchell1, E. 'M. Mc-

DougilJ.1. Creelman. Williamq M;)nufactu ring Companîy,
$îooooC. WV. Davis, B.t Mlclenn;tn, WV. Yuile. Rriforîn

Suit Box C-ompanvT,%,o. T. S.Sewr,.E.Wlkrr A.
Stie.National WVire Produicts. 8î.5ooooo. G. V. Cou,î¾ns,

P. F. Birown, W. R. ForTd. Dorval Park and AmUSeIiififl Com-
Pany, *200,000., A. F. Teuilon, T. B. L'oniire, E. J. Chtirch.
Mounitain Creejc Grild Fie-ldis- $4n-roo. E. W. Barlow, J. B.
H. ?%ongenâi.s. Blair, Ross. O'Sh.iughn-syý -45-000. W.
H. Blair, C. H. Ross. J. W. O'Shaughnessy. Pret Co-operatif,
'k00 000. T. P Ioý.tT.P'lc T. T. Prit'ce. Unite'd
W\orkingmen's Co..operatlve Bakery Company, $10,000m S.

Mak 1 I. orodoif. M. oshiknif. Mecat e.11tV Corn-
panY, $*300,000O. N. Turrot, J. E. B3ergeron, I. Giroux. Les
Tardin; d& St. Isidore. $nlo <'00. J. F. F. L-enad St. Rose;
L. J. Bloileau. St. Anne de Bellevue;, L- Rosseali, St. Lamnbert
Prozres.qý,e Prope,-tv of Motralkon.ooo. J. E. Ro,, J. A.

Mvtt. . .Rirarc l. Motor Tr1rîçport, $300.000. A,
Perrault, T. A. W. P. Merdier, J Hl. Dillon.
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BOND TENDERS INVITED

Monittary Times' Weekly Register of Information for
Bond Dealers and Municipal Officiais

Kamloops, B.C.-A $25,000 park improvement by-law was
carried.

Prince Albert, Sask.-The council bas decîded to sel]
$121,000 4Ya per cent. debentures.

Tugake, Sask.-The village will borrow $4,000 for a
skating rink. J. S. Crozier, secretary-treasurer.

Cabri, Sask.-The village will boîrow $3,500 for side-
walks and roads. J. W. Hopton, secretary-treasurer.

Welland, Ont.-By-laws to provide $5,5oo and $4,250 for
water main extensions will be voted on in january.

Perdue, Sask.-The village bas been authorized to borrow
$3,5oo for a skating rink. H. W. Reeder, secretary-treasurer.

West Vancouver, B.C.-The ratepayers will be asked to
vote ait least $8o,ooo for additional improvements ait the janu-
ary elections.

Weyburn, Sask.-A vote on by-laws to maise $8o,ooo for a
new collegiate and $35,000 for power plant extensions may
shortly be taken..

Victoria, B.C.-By-laws for swimming baths and an addi-
tional sum Of $40,000 to supplement the jail by-law will be
voted on in january.

Govan, Sask«-Until December 16th for $iS,ooo 6 per
cent. towin hall debentures, repayable in 2o, years. A. Graham.
àîecretary-treasurer.

Nelson, B.C.-The council îs issuing $7,456 debentures
bearing interest ýat 5 per cent., and redeemable in ten years,
for sidewalk construction.

Clibert Plains R.M., Man.-On December î7 th matepayers
will vote on a by-law to raise $3o,oo for bridge construction
and other municipal works.

Transoona, Man-On December I7th ratepayers wiIl vote
on by-laws ta raise $85,ooo, for waterworks system and $25,-
ooo for a municipal building.

Kingston, Ont.-A by-law to purchase a combination
hose and chemical motor car at a cost Of $7,850 will be voted
¶.pon at the January elections.

Portage la Prairie, Man.--0n December îyth ratepayers
will vote on a hy-law authorizing the issue of a -bonus to the
Portage Development Company.

Vancouver, S.C,-An additional by-Iaw for $70.000
authorized by city council was added to those already car-
ried to be voted on d>y the electors.

MontarIo Rural I4unfiopaity No. 282, Ssk.-Authorîty
has been granted the munÎipality to borrow $s,ooo for roads.
H. Leach, secretary.tmeasurer, Montario.

Wlddifieid Township, Ont.-Application will be made for
an act to consolidate the-floating debt of $îoooo. Dehentures
will be issued in order to raise the necessary money.

East Klidonan 8.D., NO. 14, Man.--On Decembher l7th the
ratepayers will vote on a by-law to issue 826,000 20-yearde-
bentures. HI. Thompson, Winnipeg, secretary-treasurer.

St Vital Rural Munlolpality, Man.-On December I7th
the ratepayers will vote on a by-law to issue $250,000 5 per
,cent. 3o-.year debentumes. G. J. Charette, municipal clerk.

West Kldonan S.D., No. St Manm-A by-law to raise $îaa,-
ooo for school purposes will be voted on by the ratepayers on
,Decemnher i 7th. H. Thompson, Winnipeg, secretary-treasuref.

Rosser Rural MuniolPtlltY, Man.-On December î7th the
ratepayers will vote on a by-law to issue $zîo,ooo 49 ~Per
cent. 30>-year debentures for roads. W. H. Beacheil, Rosser
P.O., clerk.

Moore Township, Ont.-Untîl Deceinbem' i4th for $32,-
ooo 5 per cent. debentures for purchase of St. Clair Qn
Brigden rural telephone system. C. C. Watson, township
clerk, Brigden.

Wadona, Sask.-TJntil December 2oth for $13,ooo 6 per
,cent. 40-year electric light and power debentures. J. F. T.
Saich, secretary-treasurem. (Officiai advertisement appears
on another page).

M~into Rural Munl@ipality, Man.-A by-law to issue $2,-
500 debentures for the Bethany S. D. No. 161, will be voted on
by the ratepayers on December i7th. C. T. Turley, Min-
nedosa. secmetary-treasurer.

Buchsanan, Sask.-Until December 23rd, for $5,ooo 6 per
cent. i5-year debentures for permanent improvements. H.
P. A., Hermanson, secretary-treasuirer. <Official advertise.
ment appears on another page).

Cobqrt, Ont.-The council receîved a communication fmom
the Public school board requesting the town council ta pais
a by-law for the sale of debentures to the extent of $ îoo
for extensions and improvements.

Petrolea, Ont.-A by-law to, furnish Petrolea Mq
Company, Limited, with water at cost, a fixed as,
and $io,ooo, towards the erection of a factory build
be voted on by the ratepayers january 7th.

Assinibola Rural MUniolpaitY, Man.-On Decema
the ratepayers wili vote on by-laws to issue $17,000 5
io-year road, and $5oý,ooo 5 per cent. 20-year bridg,
tures. Frank Ness, St. C 'harles, municipal clerk.

8tratford, Ont.-At, a special session the city
gave the street railway by-law its second reading, an
go to the ratepayers on january ôth. The by4law gr
Stratford Railway Company a twenty-five year franc]

Kamsack, Sask.-Until january i5th for $2,000
cent. 5-year hospital, $5,o000 53, per cent. 15-year r(
$ 20,000 5Y2~ per cent. 2o-year town hall debentures.
Crawford, secretary-treasurer. (Official advertiscii
pears on another page).

London, Ont.-Untjl December 3oth, for $231,40,
tures. J. S. Bell, city treasurer. (Official advertiser
pears on another page>.

The citizens will vote on a by-law to grant $15Mo
Queen Alexandra Sanatorium at Byron.

Athabasca Landlng, Ata.-The period for rei
tenders for the $8,ooo issue of waterworks debenti
been extended to .Tanuary 2nd, 1913. The bank is
the town until the spring on that portion of the waý
system wbich bas and wiIl be installed this fail ar
wînter. Mr. C. E. Nancekiveil is secretary-treasur(

WIlkio, 8Sk.-The ratepayers have passed
authorizîng the borrowing of $76, 500 for public
ments, as follows :-Electric power plant,ý $ 10,000
works, $25,o00; grading roads, $i, 100; extending
works, $28,ooo; extending electrie light systemn, $2,t
protection, $2, 150; skating and curling rink, $8,ooc

Berlin, Ont.-The city council has decided to suji
by-laws, two of them industrial propositions, to, the
in the municipal elections. They are :-To grant a
$9,ooo to George Hashborn and Company, ftirnitur
facturers, for ten years, for the erection of a new fa(
grant a flxed assessment for ten years on the Lippe,
ture Company's plant, for which the Company pro-
erect a large four-story addition and to employ 1 'hands; to increase lire protection in the factory distrii
crection of a fire station in the North Ward, which, wil
ment, is to cost $18,8So; to spend $6,ooo on the er(
municipal barns, and $30,000 for the establishmre,
modern abattoir.

SOME GRAND TRIJNK DEBENTURES LEPT
UNDERWRITER8

<The underwriters have taken 38 per cent. of th,
Trunk Railway issue of £1,0OO,OOo 4 per cent. deben
London this week.

Thcy have also taken 44 per cent. of the Westt
tralian £1,000,000 4 per cent. inscribed stock.

FARMERS BANK INQUIRY CLO8ED

The Farmers Bank'inguiry was closed this wt
William Meredith, the commissioner, after digesting
hibits and testimony wîll present bis report.

Mr. Thompson acted as counsel, aind produced
dated May 2nd, î907. from Mr. T. C. Boville;
Minister of Finance, Ottawa, to Mr. W. R. Travers,'
It reads:-

'II arn directed by the Honorable, the Min,
Finance, to cail for a special return of ylour haink,~ si

"IWhat portioni, if any, of the $375,47-3 Paid-u 1-of the bank, as per return of liabilitîes and assets 0
30, 1907, is represented by promissory notes, or t
gations of shareholders, or the proceeds of the -s
whiîch the bank is the holder,' or is liable thereoei,1 INames and'holdin£gs of stock of such shareho
any, with partîculars of such notes or obligatins
rent.

etIn this. connection, let me draw your atteï-tio
sections 2 and 3 of sectiOn 113 of the Bank Act.

III should be very much obli'red to have hsif
at your very earîjest convenieince." ti 11

M.Travers, inreplY, sent aspecial retiurn, or
ported to be one.

No further lirht was thrown on the, cheque fol~
taken by Travers to Ottawva, and, so, Travers sayi,
Travers to Mr. Peter Ryan's room at the RusseI
Oitwa. Mr. Thompso()n înf<)rmed thp commission
rvan had nôt regzistered ait tb" R,,-ýl Hoýusýe at t
Mr. Ryan has previnusly denied having received o
cas'hed any suc-h cheque.



IND TRPUNK AND) PACIFIC ]FINAEOING

miment to Purchase Large Block of Bonds--Two

Radroad Financing Bia Introduced
,e financing of the Grand Trnnk and oft the Grand Truxaha

Railways l oceupying considerable parliamenatary atten-
Thtis week the Hon. W. T. White, Minister ut Finance,
ted a resolution by which At li proposeti to purecbase Grrnd
Pacifie bonds. By this methoti the millions ut dollaLrs
go te the Grand Trunk Pacifie Company throughi the
nnentingl1 clause become an interest-bearing inNcstatent.t
anse pruvidet Oit the difference between the selling price
cumpany's bonds anti par should. b. paiti by the, Doinimon
[iment.
far bonds have been issued for £7,200,000. They are

teeti by the Dominion as to principal anti interest, anti
mga direct lîability, have not brought bîgh pnies un theo

market. At present they stand at 78. Su far, as a resuit
clause, the government hans paiti to the, Grand Trunk
no legs than $4,994,000.

Realîze About Seventy-Four
tere rentama toi bu issueti tithin the next two or threu
£6,800,000. Atter allowing for sundry commission, etc.,
bonds wonld, on the buais of the present market price,
about 74, thus leaving 26 points, or somle eight millions

ars, tu bu matie goud.
hat Mnf. White proposes toi do las froml tinte to timie to
ese bonds, which, as stated above, are guaranteeti abso-
as to principal anti interest by the, Dominion Guverniment,
ear there will he a surplus ut about fitteen to twenity
dollars after tiefraying ahl changes, current andi capital.

f this surplus will be devoted to purchasing these bonds.
the ensnîng two or thrce years the rernaîntier aiIb.

up. The result should also streagthen aIl Dominion guar-
securities on the bondon market.

ual or Termînable Debentures
vo private buis were introduceti in the Housû last %week.
calieti The Grand Trunk Pacifie Act of 1913, andi author-

e Grand Trunk directors, to issue perpetual or terminable
tire stock up to $25,000,000, the proceetis front the sale ot
o be applieti toward the completion uf the Grand Trunik

providing eqnipment anti for the general purposes of tha

dore the issue of any sotch stock the company la requireti
ia by-law proviing for the issue, andi ench snchi by-law

:orm the basis ut the issue, anti shall pruvide the' rate
)rest, which, if deemoti expedlient, may bu differuat front
ssue.
iese issues ut debenture stock are requireti ta be consoli
witlt the debenture stock issueti or to b. issueti unider
vs ot 1906, and shahl constitute a lien ranking pari passu
,he debentunes issueti under the net ut 1906 upun tite
ty of thae contpany tiesc4bed lut the deedas ut trust by waiy
-tgage set forth in the statutes of 1905.

ual consolldatoti Stock
le othier MAh authorizes the, Grand Trunik 1Railway Cour
if Canada to rais. by the issue ut perpetual consolidateti
tire stock, te b. calleti Grand Trnnk consolidated debun-

;ock, bearing interest at a rate nut exceeding 4 pur cent,
uni as the proprietors ut the, Company may front tinte tu
etermnine, provideti that the annual initereat upon the sainue
.ot exceeti £200,000 sterling. This stock shàaîl rank equallv
3 cunsolidateti with the dehenture stock issueti or ta be1
as Grand Trunk consolidateti debenture stock under an>-
Wi l force.

ie bill provities that sol much of the pruceetis ut the s;tocký
directons may determaine ntay be useed for the purpose ut

2g ont the potiers cunferred by Grand Trunik Acta ut 1910,
ndt 1912.

MONTREAL WILL NOT INVESTIGATE

iu ruquest ut the Canatian Pire Underwriters' Association
le Muntreal Boarti of Trade for an investigation of tho
vorks tiepartmuellt, bas beun refuseti. Thu civic buard uf
I prepareti a statement ut the case againat permiitting sucra
lgatioi, seniding a copy of it ta the Canadian Pire Under-
s> Association. Thec statemient revietis the work dons and
Led in cunnection -with the water systent; states that tue
ba bave already been studieti by experts, anti, coming dini
accident to the Worthington pump anti the breaklng of the
)n St. Antoine street, says that it la diEleult ta ativanco

Erinable tif'eory as to the causes of the, accidents, but insist,
ne enginee rs have takenl ever>- precaution, andi thatt there
iing to heati une to impute cniminal Jack ut competence or
of prudence ut the, engineers ut the department.

be Canadiant Mortgage Trust Company anti Lu Credit Hy-
sair. Canadienne is the niainte ut the hateat trust Comnpany
tire a charter. It has a capitalization ut $1,000,000, Ex.
1Guerin is president.

EANKINU AND OOMMERUX COMMITTEZ

'hl'li nu onne "I un bazkirig Ind c ,îrecai~,

Aîistrvn ~YrkUn.,f:k, a, ikrarrdBeti,

~il. ,BrsuBlun nla 'i uar i, Ncr-
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UautLia 1M ý, 11. 1 1 î îhe ,, 11uut 1,thre ý, ýtl 1 gart, , i,:L euderL

Sunhughs ~hng '~l~ l.>,Ilugwî k ritorta>, Tueon, ha,r

MCtanuy, > MvCurdy,ilgo Illen t,8uic f, th( hilluil lMait ,libe

"1pnvu 1'rdc co m re il%:. er l'urrer tuwr, uadiai 1< ~il'
Ehudsriere lCibb Lononhe bal I, Sxîîutlu l Sarp i in~a> ulîarlo
0[ aOnruoj exhirbi~tionv i tvi ai mant tulu>i, ofvv ar llid
enburg>, tir ~Uther lad Kligonu ,uo> hrtn uiVr

llie Waok Wtatvr Weic el, andi inît GrLeatdsj. ii
shv lurumon or itîte rgetuitc vuhSiîtý pa nur tVen3 -n1 0ut1n

Atl the last inttng o councîlo of tei twheuI yhainhe
'11 mmre tY.sreotd that11 th(- Car ldsa hudh nad af the nhr ots

tumec apiti iiri nn iad looubt befur and cha ntier thueoi
iut amoleehbtion un Canai1da u iit tanuatre ult- (ciian

tuwanbe of the jijrc 1113t, th-ingdufnIî. ir o'

shirould hireue for mor laro buguyl parssenr cars, %roiii line
VIUt thL laianO0 raîlwaysi f1Omll a n ruilf ats'.east iito yOaXt,
and thatu tiepess car a tiplyoal bu niiadou h prode

u: telil' city > r per (>irier it. ltll an I1i th crwul h&'ii m vd b uTh
fr, piirit le t plce i (hanaal ah viriw>iii oityi rton ouI he

tu-e apo i ao unante Joo atter thu ' xhibitfroaitti lipuingoaccoie
atnuain wuuld bu plr ovidper frkhiii ii the car the Canadi
lihamber te commeetmte httecotu h hieu

1l1d a halagu reot aou th'.Umleadi as slau ht
wih idiin l, eo, oite total anul ot iîcuîn ie,

ambokg er fso augest that mlIns-i i w;hi.ng utr exhibi asolul e.
aak ied py tu upor at-d rt a ingi frnt itr tut lie

annuntg tuol oft pnii 1 tout er suinuiri the accotrac ;îtha Ithoi-
trion ii,-ttit vh sho th ases.:tlil- i.

Of hîi reportIN un1OI tîter llev I i str', teri rort, ssîouîer
uplii i( qnetiae of t on behaifýt v th. (>oinuî Bion tu erinet ta
Il mi ter boti rdig, t oa ahe inshai leount ar, astr ao rul
prond hon Vti17iil and poorla ed thasri lussesi repi utan

ithgh distrct. an alîper ire vuin ie wIter cleaslon nuit that
froni heain tu iaktl g nu country lap thec wol hanleitsr11,
wool inr al'ors nianer.g Baitie proiltiv ou teseI weaLrtns e

utýp mareby i atiadiai sheep i raierth e(N coninsinr rpr fitly
upito i thor tte util the d i aisre lIa Ora Briai antescs ribe
paowrv Otil tyý sephe an their flek. idene utrli'
fount un>i efery then., hetain hI deant beia soept la vlwew ant
*eryoi inor malo ti ta buil nie i- reuton, nid atlerwas tody
holit? Ar, dn farner tere ila kreap paret ut the biriie popula

la he dsrt are o allthe oug foraey may lotre aeli but fore rorei
iit anii asoation focks bukwhiey are nvery haughly breti ato
ytkgi ew a s at'ley raiune thrtipes to nega ing

itendredtn for te r truide are tlway wter t teides rss
patu suchap crpa s ae velftces rae, Ienbbages anf' turi

are grepn orte soep Iese are oommssn isownL ila ilufeceed:iug
oftir, rus st I pru gfeh edsan gre pate uttsin a e r.ho the
sheepCpis are fltaloedt frgeoe largibe frstibutieof to

thoe tretinatp *t th forc throughottir e puliainr ith toe re

culitlu. figivluea (taýI

The rearportio f the graomisn an rainormtIon

auecessfuly harv'esteti. The crop is the largea"t knownl anti the
fi na ncial situation i5 promising.

Mfr. Walter Thmasq,. of Vancouver, la behinii the p)roosi
to establish a gaq xnantttsctnring plant in South Vancouver.
For several yeara Mr, Thomas. waa ange of the Vancouver
Cas Company.

mnber 14, 1912. TRE XONETÂRY TIMlES



TRZ MONETARY TIXES Vlm
MARITIME PRO VINCE OF' THE WEST

This Year's Grain Production-MiudiapalîtÎes Conve:x
tion-Financia Interests.,

Monetar>' Times Office,
Winnipeg, Decembar lOth.

The Northwest Grain Dealers' Association bas adjustcd
its acreaga etimatas in accordanca with the Dominion Govarn-,
ment consus ra report and for Novamber gives tha iollowing
estmmate of grain pro4âucti0n for 1912-

Wheatt 10,126,000 acras at 18.6. ..............
Onts, 5,065,000 acres at 43.5.,.... ..............
Barley, 953,000 acres et 33.0................. «.
Mlax, 1,400,000 acres ait 9.5....................
Wheat inspected ta No. 1 .....................
Wheat in store ait country pointe ..............
Wheat in transit, not inspected................
Whaat markatad in Winnipeg .................
Aliow sead, feed and country mille..............

Balance whaat to market .................
Oats inspected ta date oi repart ...............
Barleî inspected ta date ......................
laxi nspected ta date.......................

20 per cent, ai crop No. 4 and under.

Bushels.
188,33s,000
220,327,500
31,449,000
13,300,000
34,433,670
19,132,000
4,300,000

30,000
35,000,000

92,895,670
95,437,330
6,805,800
2,758,400
1,670,000

Botter Grade Than Lut Yser
Officiai grain inspection figuras showing inspection at Win-

nipeg by the govarnimnt inspecter for the two manthe ended
ctobar Slst show a slight falling off in quantity as compared

with the inspection for tha corresponding period Inet Ysar, owing
ta latenees of movenuent in starting. îince it began, howevar,
the movement bas been et an unpracedad rata. Pbr two monthe
mantioned of the prescant year 34,594,575 bushale ai wheat were
inspected, as compared with 34,624,675 bushels for the cerra-
spanding period let yaar,

The grade, howaver, shows a suparior quality this year. Bycarloads of 1,000 bushels ench the following are comparative

1911. 1912.
Cars. cars.XNo. 1 liard ....................... 4 12

No. 1 Northeru ........... ....... 1,834 5,394
No. 2 Northara ................... 8,028 11,494
No. 3 Northern .......... ........ 8,329 5,974
No. 4 Northarn ................... 3,907 914

The larger quantity ai the superior grade is a feature afthe year 's inspection. Nearl>' a million bushals more onte in-speced durlng the months this yaar than last year, the figure
being 6,805,806 'bushels, as compared with 5,948,950 bushels; oibarley, 1,670,000 bushels were inspected this yaar, as comparad
with 408,000 last year.
Manitoba MlunicipalI Convention

At the convention af the Union of Manitoba Munlcipalities,
wvhich was attendad b y Mayor Waugk and moit of the inem-
bers af the couneýil, and Hlon. C. R. Campbell, mniite r of publie
works, acting premier af the province. The speakers iucluded
Mayor Waugh, Ili. C. Rl. Camupbell, Lendrum. MeMesns, M.?.?.,
and President Parka, oi the Union af Alanitoba Municipalities.
l4eplying ta a toast of the province ai Manitoba, Ho0n. C. Rl.Campbell refarred ta the eauly etruggles ai the province sincnConfoderation, and said that it was the aim and desire oi the
govarunment that the metropolîs ai Winnipeg bc linked wîth the
great inland sea af the north, so that the praduce oi Manitoba
sud the western provinces could in large measure bo exported
via that route. "We congratulate ourselvas," hae sald, 'Ithat
whilst hiitharto we have bean regarded as the great prairie prov-
ince, t3iat did the ploneer work of the west and damonstrated
to the world that th are wvas a great wast in Canada, capable of
being the granary of the empire, we have now enlargad
aur views, sud have become a great maratine prov-
inca in the province ai Manitoba, and I hope bei ara
long that we wÎll 13e able ta advertise that you cant
]cave the city ai Winnipeg and arriva at tho lHudsýn 's
Bnay shores in hass than 24 li urs. " A large amount ai business
was transacted during tha sessions of tihe convention, and
amongst other matters the movament for better ronds was con-
siderably strangthencd.

The Fdallty Trust Company
The rapidit>' with which thie thinge are accol

wast have lissn particnlarly noticeable in the pr
Pidelit>' Trust Compan>', with hend office in Wý
the tume the stock wns placed on the markiet, an
elapsed till full aminut of the issue, $900,000, 'vs

This corinpan 'y, ilso the Eirai, Lon n,
nipeg Pire .&ssnrnce Conp ny,1n Messrs. Simp
cll are moving this elcinto sp)lendid( n1ew quar
the second floor of thie new Union Trust Biiili

cdl in the
na of tha

g. rom
we'eeks

ALBERTA 10 AGRICULTURAL AND MANIP
TURING AÔTMVTIES

Clay Products Compauy'u Plant Opened-Thres'
Nearly Complete-Oattle Raising Proposais

(Special correspondence.)
Calgary, Alta., December 9th

lIn Alberta alona it is estimated that the glove trade rem
a million and a quarter dollars last year, and the opporti
for a glove factory in Calgary le te be taken advantage r.
a flrm. frein south of the international boundary.

The Treillus Clay Products Company 's initial plant at
carrock Vale was formerly opened by Mayor Mitchell. Des
ta bo one of the largest brick-making establishments in Cai
the undertaking is in the hands of a close corporation of
capitaliste, who hava faith ta the extent of millions in
resaurcas of their own city. ThtLt the new company wi11 at
ai the clay produets called for by the market is seate&
accord with past history of other plants înanufacturlng bul:
supplies.
Production and Demaend

No matter how optimietic are the prognostications af fi
expansion, thay are sa largely exeeeded that the market is
distance yet from an aver supply. Woodworking factg
cernent mille, brick yards, etc., caine alang with the aune'
nient that they will do the trick, and about the timne thie,
in working order their market bas increased two or t1ireè
and there is always being created opportuuity for anothei,

In the country districts, thresbing Îa nearly completed,a fow more days will finish staok-threahing in ail but eý
tional instances. As measuring the advanced state of
work over last yeur, it is noticeable that the sale of ho~
tickets% in Calgary ta the 'United States and Buropean p
is rauch greater than ]ast season at the saine date.
Prizes for Animal Husbandry

At the Calgary Fat Stock Show and Poultry Fair thla 1
R.S. Riamer, B.B.A., from the live stock commission (

Ottawa, drew attention ta the great decline in stock shipu
fram this countryi the dadline being 46 pet cent. onthW

pgmarket. Aceo2npanying this was an încrease in
tions, amountinj last year *o 160,000 sheep carcasses ino
cru Canada. Simu]tanleoasly, natiees is given af a sale el
bead af pure or gond grade stock for producing pnrposes, br
f rom Onts.rio b>' private parties. The Canadian Pacfie na
,resources departiment bas elaborated a eheme ta encourago
prizas and awards, animal busbandry as a special featire ai
the purchasers of its lands in Alberta.

31331ER OOMP>ANY' STOCK OrrrRING

The Dominion Rubber Company, 'with hond office at Tor,
is affering for subscription at par 8300,000 aighit per cent. e
Intive preferrad stock. The par value ai shares is $100.
proceeds oi the issue are ta b e uscd ta build adeul
tory and provide warking capital. An elabaratan equip &tubeen issued b>' the coxnpany. Its capital stock is $1,00û 00
which $400,000 is eight par cent. cumulative prelerreïS$000,000 common with a par value of $50.

The officers and diractors of thie companiy are as oop
Messrs. Johin ]Joe, prasidient and secretary-treasurar; .JoiJAlain, maaaging director; W. R. Blower, general factory
ager; W. Deane Tyrar, general manager af sales; A. H. Ie
Mi. D., and W. J. Ingram, prasident Bankers Mortgage and 'j
Comipany, Cleveland and New York; president Bankers Bond
Mfortgage Corporatioan, New York; former assistant ganereal
ager Morchants Bank of Canada- omradto a-re
Lailroad. ,fre uio a-m

COMPANIES ACT AMENDMENT

Ani aiendiment ta the Companies Act, niovad b>' Mr 1
8hnarpe, M.P. for North Ontario, providas that eoinpanes
ized by letters patent or by private act ai the DoinolIýnnent ehaîl hold annual mecetings, make annual utte.,
nnd have annual audits of thair aecounts. ITnder theDoa
Comipaties Act at present this je not pravided for. , e,tho provinces caipaniae are required ta niake ahnan statel
af thair affaire. The prescrnt bill provides that eomnajetared undler IDomiinion jurisdictiou shail make annual tti
ragarding shareIioldersý, directars and officiaIs, paid-up el
aýssets and liabilities-generally that the inform~ation r.u1nder the Ontario Comipanies Act shall ba filed with the eroiý stata f'or thef benelit of creditors and othqrs deij ninlformai.tioni. Teeara minor provisions, but ths areth

Volume
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MODERN LIFE POLIO=E

wry Method is Neither Most Economicaal nor
Wisest--New Method is Used Both in

Canada and the United States

e old-faehioued polieies, giving a uniform, amounit et
ce for the whole of if e, are as mucli behind tiie age zau
candles in these daye of electrie liglits, and should thel-O
J retired f£rom glaneral. use just as was the. percentage

of mialdng dividende wheu the. sources of surplus raile
nderstood, wae the suggestion of Mr. David Parks Fac k-
ior ex-preaident of the. Actuarial Society of Arnerica, at

thi annual meeting of the. Association of Lýite liurance
xite at New York. As a doctor wiio takes bis own iedli-

would atate that thougli my earlieet insurances, begini-
,or forty-five T'ears ago, were taken on the. old-fashioned
ordinary, or limited paymýnt lite and long endowmient-
or inisurances, taken wîthîn the past twenty-five years,
the main embodied the. principles which I now commnend
attention.

e average family man neede însuranire most while bi.s
a are yeung, and will need it lese atter tiiey are whollyN
]y growu up, wheu they will probably be able to eoni
to tii. support of their mother. On these actounte if
that mon generally need a groater amount ef ineurance

the. age of sixty than afterward. If we replace the ord-
if. policy by a form of contract which will gradually
the insurance after.tii. âge of sixty îe paeeed, we eau
sarne elost give a father a manch larger amoent ef insur-
>to the age of sixty, and aise frese humt fromt ail premiume
âge of seventy or seventy-flive, when hie will probably

o b e selt-supporting.

Bd Indemnity 'or tconomûc Poilcies
le nmnal ordinary lif. policy le in the. majority' of cases,

thie most eoconomricat ner the wiest; for it je surely !i
Dt rnoney to pay for more illettrasmes than je likely te b.,

durlng old age, and Ît ie wroug to undertsake to pas,
me ail threugh oee ' old age wiien the. earning power wifl
,ased, se that the burden of payment will t ail on othere.
e speelal forma to wiiich I would cail attention were lirst

teed about fifteen yoare ago nttr the. namne et 1 "adJueted
,ityl, or "leconomie"l policies. Thea. fermes providel that
lie inaured attains the age et sixty-onle, and yearly tiiere-
the ineurance shaîl be roduced, by live per ent, or $5<)
Psand, until âge eeventy-Ilive le attained, whea the. reduc-

asea, and thei. neured lias a paid-up policy for one-feurth
original amnount, or $250 for cach original tiiousand.
ould any on. thxnk that this insurance for one-feurth of'
gixiel amount, $250 per thousand, or $2,500 out of 810,000.)
Ithe. age of seveuty-five, is toit emiail to be of any value.
more tsau needed at that age, I would urge that whiie
bas attalned the age of eeventy-ftve it je unlllcely thnt

,e will be 'wiilly depondent tapon hlm; and on the. otiier
ie ie very liable te b. dependent on ethers. For this
it le desirable that h. eiould have onougli paid-up lueur

:) vover thie doctor 'e bille, snd other expensos that will be
ted with hie death and funeral; se thast should hoe beconio
[ont on otiiers, ho shal nlot have the unpleasant conecious-
1 at hie frieude will have no guarsntee of repayrnent for
penses they may incur on ies belbait.
il Bhowlng Benefit
le practical benefits ot this plan wvill b. illustratedl by tiie
eig exampl:-If a man of thirty-five elocta the. twenty
nt economie plan, ho cain obtain $4,000 of insurancee at neo
rcoet thant for $3,000 on the alunai twenty payrnent lite3
For a man of forty the. benefit would be etill greater, as

Id obtainu nearly $7i000 of insurance for tiie ceet of $5,000
usual plan, and a mani of fifttY woaild be given nearly
at the coet et $5,000. Those instances show the great

ýages of an economic distribution of tIie insurance benefit
in b. purchaeed by a certain ameunit of premniurn.

is Have Been Iuaued
me millions of insuranco have been issued upon these
u the United States and Canada. In somes companies the.
inual premniurn on the eheapeet f orni ie payable at age
y-4ve, and in otier3 at age sixty-nine; tiie latter age bieing

se that if premiums are pail quarterly tiiore shall b.
rm:ent atter age seveuty le attained.

agente are asked te fit people ont with policies si.
[r zieeds. thie companies mnuet provide tii. forma and malko
jat they are appreciated by tii. agents themelves. Thoý
lhioiied formes have survived partly becau"e et their crud],
ýity, and it rnay require sorte trouble te teach the agents

1 pre.nt the riw forme te the publie, but it eaui be done,
Jeu as betore ehown, great advantag.e %vill resnlt both te)
[blie snd to tii. cempanies.
je coxupanies owe it both te, the. public and te thiiiselvosý

,lace crude- snd antiqnsted fermes et contract by oieir,
are truly,% econoii.

le Diiinion Trust Coempany is crecting an eigbit-storey,
l in New Westminster.

DORS NOT FAVOR STATE INBURÂKCE

Consulting Actuary Wolfe Gives Ontario Commlission

Bis Views on Workmen 'e Compensation
On. cf tilei. mut initerestiuig :xnse t 1110 tixîtairju Werk-

Ille]n*. openIl ationil i nuiry wa ýls NMr. S~. Il. Wolfu., vonisulting
acLtu;iry, of NwYork. MNr, Woie as oppeaedl to a sItde sChiilme
(if wenhmiienl's compensation, but, adnalitted if thle province c'ameo
tei tile*'nis conclusion thnt it wa.s gequa:l te the tasýk ther.v
wýas no reaison fer not geiug ahesd withi il,

MIr. Wolfe agreed- that tiiero %%li urgent nee-d ce filiom forml
of compensation tie takie the. place et the coirmunei law liallilîty

oi emnployers wvitii its v oetlv% litigationl. JIewa ine-lined te)hc
wvitii favor uponl the. Englisl yten whieii ball littIe stlitt initer-
lereaie sude aà mlaximiuml of peqrseli freedoin.

Employer Oould Force Workmen
There waeobecio te th(,. tact tinit tiq iliploye o li
frehis. Monkmilan te) litigakte bis dlaimi. Illap te ilet,

serieus drawbsck (if tii. liritish forrin cfcopesai' was tii.
tact that ti .'worlifiILn injuilreil bali ie gunjrlritte. thait bis ena-
ployer wouid bie suIvenlt wbehn i h, lrst payxnment vas due or

euilid conitinule solvent.
Tiih asuste syetein was fvri by ?%Ir Wolfe as tii.

best fer OnItalro. It perovidil fer anumloe bniniging inaiseif
wvithin file set by giving hise emnployes ststutory nv ie iLe

muest becemle ,itiier ai pOliecy holdelr lu aL vtc onapsnly or a,
mlutual aJssociationr autiieiril, te tr;lýasat busineýss il] Ille tate.
Anctiier alternative is provodell, thal t e t ecniug al nember
et the Mascuet Epoes nsurance Association.

Thie aLssOc'iatin div lesits mibiilere inte groupe acecOrdlng
te th iziazakrd, ciiarglng preinnaris in adilvance, Aftr settiulg
aiside thv.rneceeeary re'Sfrvet te provide fer the-. ultiniate paym.ent

cf bissels t1iat haeocclurreidl during aunv crii yesr, thlasoea
tion la alutiiorixoil t,. tequitahIy YapIportioniIle tiiv netoendd bal-

anesaoug itfsubcuea

Germa Systen la Expeusive
leegardiiig the, l(Jenaan syetemo, MN.r Wule id Ii. couunt.rl

Ms pepaýIredl for guenaeta upriso, eause tii. goverl;-
mient was mlorel e-xecu*ti-e- thani legisînitive-. It waei imipossible,

hot said, te present ai diefiniteý StaLtentI'l Of the VOuet ut ilusuraneu
for industrial acc-idenite ini O;lilnany, becauseLMl tii. accden de
pn.'rtmen'rt Mns c010Wl Vneuee witii the adiisitratio)n cf
siekuols fundas, sud Illenmanrlll Intitul acieuhso>aios
net capiiitalizo the future pa.yranents; on acc-idenits tlint occuir lii
any one year, NIr. Wolft inte.d "Lut thit tii. bunefits pami
under tli. >Laaciiusette9 eyetem wre greatelr thii tiiose, unr,
ti( (ie Genan mnetholi, wiiilv 01e re-lativef c'eet tel t110 manulllfaLCturer
iu (Jermnany wvae greater tlianl in 1Englanil or the U1niteil States.

Tmeme Metiioda Ill Adapted
-I ain ot the oiio, ssiI Mr. Wulfo, t01n1 tIlle Iintimode

nlow b.eing telloweid l ier %hie) andi Washiington lire ilI
adapted to Ii. neeOdi et Canada o r au ut o tii, Uutvd States.
I am et tile oionthalt Ill. naximuml benefit clan b. denived
flomi the. ado ptien et ai ty inilari:L tel til in lu se in the Ceiti-
mion-wealth etMseeusta witii such moifctin se li

make t aplicaleft tho particular colînmunliity Jelci t le

The North-West flrass Fcuundry Cempany, Lîmiited, eue et
the. largeat convernem lu thei. Unit-ed States of itr klnd, operatlng
at promeut thlrteeutt facttOYise i lule Unlted ftte ind two in
Canada, will etbiia plant in Calgary, iwhichl itla s timsated
ulill cet $300.000 te bulld, aud wli viey1) 500 mein.

A tenture, of thi. grain linndlliig ait, Fort Williami tues yvar
lias been the. enitire absence et any blche This can b.e
attributed te a great entent te tiie work et thi. Lake ipe'
Clearance Aýssociationi, who are responerjilel for tilie prompt
iiandiling et veeselq, net oe] ,yvli tues port, but prscitioally' the
movornt et bettoilmeover tiie whole ot tie (Iroat Lake, navi-
gation. The. eueonmity et tii. grain mlovemlenit silice the season

Oeeei can b.e gauge1d te Morne entenýt byV the. etatenient tint
ov-er 1.000.0()0 bushIies et grain per dayi bas: been loadoi daily
into, the hoide; ot veselsq leaving tue hiead et fil. lakes.

Clearly the. Canadlian Northern ltiwyintende b.atting the
Grand Trunk ln Paifieo lu makiug eutrv inte' Ca-';lgairy'. WOrk ait

the C('anadian Nertierui yards ilu Parkviewi se heing ruehbed for
th(, steel layig, alud it is net imVlosmubîe tint a Canaiani
Northern engine mray b, a iet Caigarv s city limita; eanly lui tii.
newv year, No fluite information la tortiiconJing9 on tfie
wbverealboute; et thie Grand Trnnkil Pacifie4 passeig<!r eet. Tho.

Canadin Paciflclaly li e.Iditien) te) tle planal -is prevýiiiely
outlined for diouble track.inig fromti Calgary te, Vanceullver, sud
tiie cut-offe; at varioiis poiints lnti .,est sudo wvest et the rity'N,
lbas iu vi.wv turtiie.,r viulargemient et tiielt 'l*Y paseiger depet.
O)peratione- on ilo luteruirbani in, te Carbon aire spndi ntil
spring, witli 2-- ies> adl Tii Cagry Polo Clubobet
te tii., Wesýterni Dom-iioni(i paselg tlireugh their greundas in reschi-
ing tii.' citv. b'lt tiie lccmpany'e enlgineer qiys it le tilt, (Ilh!
logical reuteo. Aflitdtel mon enen \it 0aia wor is
tie, \xlait cf M\r. Lit , Ilte Weser Uion Tolegýr1 jIl Cent-
pany, )%io le, tcuring A\hierta pýriparing al ruport un tic, oppori
tunjity f-o'r bis eýOmpjany te de busiies beir.



THZ MONE-TARY TIXES

MACDONALD GROCBRY BUSINESS SOLD

The Dominion Bond Company has purchased the A. Mac-
donald Conmpany, of Winnipeg. T ha price is said to have ben
approximately $2,500,000.

The* Macdonald Company in the largest wholesale grocery
business in Canada; with headiquarters in Winnipeg, it has eight
branches at central points in the western provinces. In the
twelve menths ended August 31st last, its sales are Sala to have
exceeded $7,500,000, a aura which represented a 300 per cent.
increase in business la the last four years. The company's stock
of inerchandise lu the year ended August Slst was turned over
ton times. A unique feature of the business in that it is al
done on a mail order basis. The company dispenses with tra-
vellers altogether, issuing merely a catalogue which is a, western
standard of trade prices.

Announcement will be made shortly of the new basis of
capitalization for the company decided upon by the present
purchasers. The securities will consist of preferred and common
stock; there wlll be no bond issue. While the respective amounts
of the two securities to be issued have not been announced, it
was stated that profite frora lent year 's business aLto r
the allowance for preferred dlvidends would relpresent 9 per
cent, on the new common stock. The new financing plan, pro-
viding the company wîth a larger working capital, will not
involve any change in the management or the poliey of the
Macdonald Company.

BANK BRANCHES OPENED AND CLOSED DURING
NOVEMBER

Twenty-two branches of Canadian chartered banks were
opened during November and llve closed. The following table
gives details of the branches opened and closed during previous
months thîs year:-

Month. Opened. Closed.
January .............. .......... 20 5
February ...................... 16 3
Match .... ..................... 38 6
April.. ý... .............. »....... 24 8
May . ...................... .... 50 6
June........................... 21 7
July ........................ 26 6
August .......................
Soptember ..................... 25 5
October ................. »....... 39 6

Hlouston's Bank Directory gives the following particulars
frNovember-

Brancbes O~ned
Callen2dar,' Ont.-Royal Bank of Canada.
Cresswell, Ont.-Home Bank of Canada.
Frasarvilla, Que.-Canadian Bank of Commerce.
La Flache, Sask.-Bank of Toronto.
Lewvau, Sask.-CanadIian Bank of Commerce.
Manilla, Ont.-Home Banik of Canada.
Medicine Esat, Alta..-Quebec Bank.
Pelee Island, Ont.-Marchants Bank of Canada.
Itedeliffe, Alta.-Merchants Bank of Canada.
Red Denr, Alta.-Bank of Montregai.
St. Augustin, Portneuf, Que.-La Banque Nationale.
St. Gregoire, Nicolet, Quo.-La Banque Nationale.«St. Paulin, Que.-La Banque Nationale.
Sceptre, Rask.-Unlon Bank of Canada.
Standard, Alta.-Union Bank of Canada.
Stratford, Ont.-Bauk of Toronto.
The Forks, Sask.-Jnlon Bank of Canada.
Thret- Rivars, Que..-Canadian Bank of Commerce.
«Victoria, B.C., Oak Bay Ave.--Canadian Bank of Commerce.
Vulean, Alta.--Canadian Bank of Commerce.
Winnipeg, Man., Portage and Arliagton-TJnlon Bank of

Canada.
Youngýstown, Alta.--Canadîan IBank of Commerce.

Branches OIosed
Beaumont, Que.-La Banque Nationale.
Leslie, Sask.-Baak of Hamilton.
]Rosadale. B.C.-Royai Bank of Canada.
St. Fabien, Que.- anadian Bank of Commerce.
Thorburn, N.S.-kank of Nova 8cotîa.

The value of proper packing and grading of fruit is em-
phasized la the report Of Mr. W. J. Egan, Canadian trade comn-
missionar at Manchester. Oaa line lot of Prince Edward Island
applas: was consigned to Manchester and disosed of to good
advantage. They were shipped by MEr. A. B. bewar, Charlotte-
town, Prince Edward Island, and the gradiag, packiag and
quality of this consignaient was so much appreciated, that on
a falliag market this shipnient o! Wealthy applas realized as
niuch money ou the samne day as did a great favorite-the
Washington Steyman Wine Sop, whiles One lot of pears con-
signed to Liverpool (splendid fruit) ware so poorly packed that
the agents were af raid to put them on sale in the sales rooin,
and disposed o! them in amnil quantities ta different towns la
Lancashire. This lot if proparly packed would hava reallzed
20 par cent. more money.

DUTCH MORTGAGE COMPANIES INi CANADA

During the last two years there have been started i
ada not less than five Dutch mortgage eompanies. Out of
four commenced business through the medium of trust cg
les; one startad on its own initiative.

The Holland-Canada Mortgage Company, and the 1
lands Mortgaga Bank of Canada, started in 19i10. The ý
lands Transatlantlc Mortgage Company, and the Rott
Canada Mortgage Company,, la 1911., The Overseas Mc
Company in 1912.

The following are the amounts of Dutch money whiej
companias have put out lu that period:-

Rolland-Canada Mortgage Company ........... *,
Rotterdam-Canada Mortgnge Company ........... '
Natheriands Transatlantic Mortgage Company ....... 2,1
Overseas Mortgage Company...............* *«- 1
Netherlands Mortgage Bank o! Canada....... ...... 1,1

So that la the last two and a half years there cary
thîs country for investmeats on first mortgages froin. F
$10,400,000.

The Holland-Canada Mortgago Company, being the
and oldeat company, recently decided to change the in
doing business, and Îs opaning its own offices. The heac
wîll be at Winnipeg.

The inembers of the advisory board for theaopa«
beau appointad as follows.-Ron. ». C. Cameron, liu
governor o! Manitoba, president; Mr. A. MeTavish Cai
manager of the Canada LUSe Assurance Comýany, vicE
dent; Hon, H. A. Robson, public utilitias commissioner; I
D. Wilson, of Messrs. Oldfield, Kirby and Gardner, and
Brock, manager of the inventmient departmnent, Great WeE
Assurance Company.

The genaral manager, MEr. J. G. Coster, will remain
country during.the first few years. MEr. W.J rgr
couxitant for the London Loan and Agancy Company ý
appointed assistant manager.

The Rolland-Canada Mortgaga Company has large ai
available for immediate invastment.

LIPE INSURA4NCE PtJNDS AND TRANSFORTATI

If it is wisa public poliey fer ona state to prohjbit
insuranca company from investing its resarve lu bonds s
by a morteage on a railroad partly lu that state whez
bonds are issued by a railroad company of another statE
it wouid be wise public policyfor ail the statets to do thi
thing, and if a few States should adopt such a pollcy, nu,
othar states would Iikely !ollow the example, said M~r.
Rines, chairman Of the executive committea of the .&tc
Topeka and Santa Fa Railway, at the sixth annual meet
the Association of Life Insurauca Prasidents at New Yoi
practically aIl tho states should adopt snoh policy the
would boe that railroad cOmpanias Woald no longer bie asali their bonds to any substautial axtent to 111e inurans,
panias. Thesa insurance companias areamong the most iý
ant purchasers of railroad securitias. If the States shoul
such purchases by life insuranca companias, the states
thareby close oae of the most important sources now e:ý
foi the moneys needed for'daveloping -the railroads
couentry 80 as to keep pacee with the incroased demanda
public.

,One o! thae greatest aconomic problama, couL rontin
country is the question as to how the railroad coMPasiE
be able la the future to raise the hundreds of millions <
l&rs whlch thay must maise if tbay ara to giva the publ
incraased transportation service and the lnereased safet
comfort which the growth of the country and the grov
civilization imperatively, demaud. While t ha raisiing
monay is a mattar of great importance to the railroads 4
iratter of aven greater importance te the people them'i
It would be a long step lui tha wroag direction and a
directly inconsistant with the welfare of the publie, ft
states to prohibit 111e insurance companias from investi
railroad securities, for theraby the States would put au
tional serious obstacle lu the way of raisinig the Lande
ought ta be, and must be, raisad, in ordar to continue the.
sary devalopaient of the railroad transportation !aeilities 8the rallroad compaiois eau parforni the 'public servi~e, n
they ara angaged sud which is Indispensable to the pros
and haalth aud comfort of the people o! avary state lin th

The fiacial plan o! Messrs. Cluett, Paabody & co"main plant in at Troy, N.Y., with branch factories at vpoints, includiag St. Johus. Que.. providas for an auth
capitalization o! $10,000,000 7 Par cent. cumaulativepr
and $18,000,000 common stock, of which there lu to. bc
Ptesently $8,000,000 preferred and ail the common.
Goldman, Sachs & Company, and Lahmaa Brothers, of!Ne
and Xleiawort Sons & Company, of London, will cu
irterest in the securities of the enlarged company. Tha.,
production of the CIluett-Peabody plants is about 7,00(,)>
collars and 500,00N dozen shirts.
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Forty-Third Annual Statement of

The Royal Bank of Canada

To the Public IA I IT E November 30, 1912.
Deposits bearlng Interest........... ............ ................... 100,6#33,364.59
ýDeposîts flot bearlng Interoat.......................................... 36,058,1112.(14
intersat acorued on Doposits ........... ............ ...... .................. 749,739.56
Deposits by other Banks In Canada......................................... 419,750.63

Total Deposits.............................................. ...... 8137,891,687.72
Notes of the Bank ln Circulation................................... .... .... 12,584,817.69
Balances due te Banks ln Foreign Countrie........... ................ ......... 1,524,415.80
Bills Payable (Acceptancos by London Branoh) £43,113.3.10. 2,137,017.54

To the Shareholdersi $154,137,118.55
Capital Pald-up .............. ..................... ................... 11,00,000.00
Resere Funti................................-............. ......... .......... 11,560,000.00
Dividenti No. 101 (at 12 % por annum)......................... 341,613.32
Former Dividende Unclalmeti................................... 1,206.05
Balance cf Profits carrîsti forward......... .......................................... 0,219.36

$1 79,210,758.08

CoUd andi Sliver Coin ..................
Dominion Governnent Notes8 ..............
Déposlt wlth Dominion Coverrment for Ourity of Nota Cl oulation ..
Notes of andi Choues on other Banks.............................
Balances due frem other Banks Un Canada...... .... ..- ... .... .. ....
Balances due front Agents Un United Kingdom andi Banks In Foreigni Countrles
Coverment andi Munioipal Securîtls......................--... ....
Rallway and otlier Bonds, Debentures andi Stocks.........-....... ...
Cali andi Short Loans on Stocks anti Bonds Un Canada ......... ...
Cati and Short Loatns on Stocks ant ilBonds ln Foreigni Comntule

Loans t0 Provincial Governments ............ .......
Curront Loans andi Discounts, fes rebat* ntera reservei.. .... .... ý............
Overdue debte (Los prevideti for).......... ............................. .. ....
Bank Promiss ......... ........ ....

CONTINGENT LUABILITIES,
Acceptance. under Commercial Louera et Credlt ....... .... t,lsU.13.S

122,482.32
3,605,037.01
3,950,698.14

11,715,900.01
9,412,451.90

14,5,189.97

188,488.77
99,828,879.514

6,520,791.0s.

PROFIT AND LOSS ACCOUN'r
For the Eleven Months Ending 3Oth Nove inbe r, 1912

By Balance, 34>1k Deoember, 1911 ............. ..- . .. $ m@,aos0,5
Net Profits for Eleven Menthe endlng 34>1k Novoniher, 1911, mIter deductlng Charge. of Mar.

agement, Accreti Intèest on Depoaits, Fiait Provision for ail Bat and Doubtful Dobles
and Rebats of Interest on Ufimatureti Bitta andi Cenerai Bonus granteti te the Staff. .. S157347

Premlum on new Capital Stock ............... _.....................503810

To DIvidende Nos. 98, 99, 100 andi 191, at 12% per annum............. ........ 943,58.97
Ome1ers' Pension Fwld ............... - . .......... 6000
Wrltten off Bank Promise. Aooount ............ 0,00
Transferreti to Reserve FWM......................................... ,503,812,00
Balance oarried forward...........................................î,193

S7,432,017.33
RESMRVE FUND

By Balance at Credit, 30h Deomber, 1911.................... .... ............. .. .... $ ,06180
Premium on now Capital Stock .................................. ............. .... 5,53,12.00

Net Prfte for the EleVen Menthe Of 1911 the Average Paid..up Capital, il8.880,756.=199%
W. B. TORRANCE, EDSON L. PEASE,

Chief inspecter. Ceneral Manager.
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INCREÀSED PRODUCTION 0F STRUCTURAL
MATERIALS

Is Not Eiquivalent to Large Consumption Which is
Resulting from Canada's Development

Canada's minerai production înclude'S these important
and valuable structural materials :-Cement; dlay products
of various kinds, such as brick, sewerpipe and tilt pottery,
etc. ; lime; sand-lime brick; sands and gravcls; slate; and
stone for building and other purposes, including granite,
marble, limestone, sandstone, etc. No complete record of
production o! sands and gravels throughout Canada bas been
obtained, but statistics of exports are published. The stat-
istics of stone production do not include the stone used in
making cernent or lime, but are as complete as possible for
al other established stone quarries; but there is a large pro-
duction of stone for foundation work, road-making, and rail-
way construction -of which no record is available.

Tht total value o! the production of these structural
products Iin 1911 according to the record obtained Was $22,-
7c9,611, as compared with a value cf 819,627,592 jfn igi, an
increase of $3,ellz,Oîg), or 15.7 per cent. Tht total production
Iin i909 was valued at $ 16,533,349, as compared with which
the xgio production shoxwed an increase o! $3,094,243, or 18.7
per cent.
Consumption Creator Than Production.

Tht Canadian consumption o! products cf this class is
apparentîy increasing at an even more rapîd rate than theproduction. Tht consumrption based upon the above figures
of production ini conjunctîon with tht record o! exports anid
imports was in 1911 only a littît less than e13,ooo,ooo,. as
against about $25,25o,Ooo in i 191 and $20,350,000 in1 1909i,
tht increase in ig191 being 18 per cent. and Ii 1910, 24 per
cent.

Tht large increase in production and consumption of
structural materials is onîy a natural accompaniment of the
great national developrnent takl-ng place in Canada. Tht
normal growth o! population suppltmented by tht large im-
migration now constantly in prozress bas resulted in a great
wave o! construction in tht building up of cities, tht con-
struction of railways, hîghways, and public works cf aIl
kinds.

Produota are Tabulated.
Tht building permits issued in a number of tht princip-

al cities and towns are but one proof of this growtlî.
Building permaits in thirty-four chties i~n 1011 aggregated

nearly 832.000,oc, Iin value, as agairlst $29,000,000 in 1910,
an increase of over 28 per cent. and tht year 1910 shows a
similar increase over 1909 in permits issued of nearlY 46 per
cent.

A summary of the production of structural materials and
clay products since 1907 is shown below :

cernent............ 3,781,871 3,709.954 5 3502) 6,412.215 7,644-M3CI.Y Products . .. ... ,772,117 4,50M,702 6,450840 7,629S63 8,359-M3
Lime.................. ... 974,."5 712.947 1 M3,756 1,137,079 1,17M599
Sand-limie Brivl<,ý,.187.7915 152,858 201,650 37 1,M87 442.427
Sand& COrave1s(exl>'ts) 119,M83 161,387 258,1l68 407.974 408,110

Site ......- .... ,056 13 496 19,000 18 492 8.248Soe....................... 072 2 2,Zül 3,12,13 3. ,09 432,5
Total,.... 1,......ýS 1 .,67,9

Experts are Smail and Importe Large,
Tht increase in tht valut of cernent sales in icgîî over

xrwas 19 per cent. ; clay products show an increased pro-
duiction of o.6 per cent.; stone an increase cf 18.6 per cent. ;

liean increase cf neýar1y 29 per cent.; saýnd-lime brick an
icreast o! 15.6 per cent. Tht pro.duction of slate is at no

tielarge, but shows a falling off i 1911.
1Tht expert of products of this claîss ils comparatively'

sinaîl being valutd at only $484,047 in1 1911, cf' which over
90o per cent. was made up o! sand and gravel. Tht imports,
on tht other hand, aggrezated $7,710,552 in value, and in-
cluded Portland cernent, $834,876; dlay products, $5,156,544;
lime, $161,985; sand and gravel, $246,613; slate, $16g9,685;,
and stone, $1,140,846-

Brantford Life Underwriters' Association at its annual
meeting recentlY elected tht following oficers for the ensu-
ing year :-President, Mr. L. E. Percy; vice-president, Mr.
F. J. Reid; secretary, Mr. D. Thorburn; treasurer, Mr. L.
Wv. Wood-, executive committee, the chairman, and tht offlcers
o! the association, with Mr. J. Burbank.

"Tht fallacy that Canada is over-borrowilng," said Sir
Edmund Walker in Montr-eal, discussinz United States criti-
cisrns on this point, "larises froin utter failure to comprehiend
tht fact and tht significance o! tht stupesîdous immigration
which is pouring into this country, and which demanda un-
paralleled developmnent and exploitation."

TWENTY MINES EQUAL TO LA ROSEZ

"My experience bas been that somfe of the
crooks have the best of references," wrote Julian Hav
son of the -great novelist, to one of the prospective ji
in the Ternaganii Mines, in a "personal"I letter rea<
trial of Mr. Hawthorne and his ass-ociates in ýNew Il
connection with the promotion of the Temagaini mini
perties.

Wîtnesses frorn several states identified sorte
"personal letters"l which Hawthorne wrote urgingi
invest. George M. Walker, of Indianapolis, testified
bought $450 worth of stock in response to sorne o
thorne's letters. "La Rose and other Cobalt mines s
ing 12 per cent.," stated ont letter, "but we haive
such properties in our Temagaini holdings., Ont thi
friends may be sure of îs that I am flot tied up in
jobbing scherne."l

In a letter identified by Arthur S. Dewolf, a dx
man, of Melrose, Mass., Hawthorne wrote that the pý
of a national bank in Virginia had subscribed in the
p7opositiofis in question for several thousand s1i
stock.

"If you will visit Cobalt Camp and will look o
properties, wbîch comprise from 2o to 40 acres, an(
are capitalized into companies of froin $î,ooo,ooo
ooo,ooo each, look over what they have done and th
over our property of about î,ooo acres, if you will r
clude that we have the making, and by this 1 nîtar
mately, of a company of from $soo,ooo,oon to $i,ooo,ý
then I simply don't know what I'nx ta4king about.

"We expended about $75,000 of our*own money.
terest represents about 1,200,000 sh-ares, and tht
Soo,ooo shares 'were delivered to property holders.-

Mr. Dewolf testified that he became a stockholdei
Temagami-Cobait Company to the extent of 2,250 Sh;

.Mr. Neils, a lurnberman, from Calf's Lake, Mii
said hie was the owner of îo,ooo, shares in the Ha)
Silver and Iron Mines Company and some Temnagani
Mines stock as well, produced a letter froin Hawthorni
said

"We already have sold 450,000 shares; as 1 tb
only 500,000, will be sold. 1 want to make it clear
that I amn nof a promoter."1

Mr. John, B. Collins, a retired commodore of the
States navy, identified a letter in which Hawthorne w

"Ail but a few thousand shares have been sold
wrote you, a1nd it does flot matter much now wheth
subscribe or flot, as there will be buyers for ail unsold
and then the stock will ho listed." The witness said
flot subscribe.

MONTREAL TRAMWAY BONDS SOLD

>A block of $8o,ooo of five per cent.' iortgage M~
Tramway bonds have been purchased by Messrs.
Harris & Company, of Boston. The saine firm bougi
ooo,ooo of these sane bonds about a year ago.

PIRE INSURANCE MIEN CATHER

A successful gathering o! the members of the
Pond of the Arcient and Honorable Order of the B3lue
was held on December 2nd 2t Toronto. The mneetju
the forîn of a smoking concert, following a Dutchi
About thirty memrbers of the Pond were present, ail
Lrepresenitati ves of fire instirance companies operatî».-
districts. Mr. J. A. Robertson,, secretary of theçZCa
Fire Underwriters' Association, was a guest of honor.
the supper, which consisted of various German dishes,
axTanged and interestin'g concert was ziven.

A feature of peculiar interest which took plae
the evening was the deýcoration by iMost Loyal Garid,
Kay cf Past Most Loyai Gander J. R. Stewart w1th
signia of office as guardian of the grand nest; Gande,
art having been elected for that office at the recent n
0f the Grand Nest ini Chicago. It was felt by ail 1that peculiar honor had devolved upon Gander Stew,
tht Ontario pond by his election to that office. At~ th
rime it was felt that the honor was well dtsýerved on~ a
o! his earnest efforts on behaîf cf the Ontario ponda
order generally.

Tt was thought that gatherings of this hrc
bound ta have a very beneficial effect on the busn
they are tht means of bringing together and man
cf mnen who would othçrwise only meet more or less f
in a business way.

Volun
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AIMS OF ALBERTA

~vince Opposed to Bonusing-League Formed to
Make Known Resources--Associated

Boards of Trade

(Special Correspondence>.
Cal'gary, Alta., December gth.

"One of the outstanding features of the convention of
associated boards of trade of Southern Alberta. held ln
:leod, was the statement of the Hon. Mr. Stewartt, virais-
of municipalities, that the bonusing of manulacturers
it be stopped, su far as cîties and towns of Alberta are
cernied," stated Industrial Commissioner Miller, of Cal-
y, on bis return from Macleod, wbere he represented the
istrial bureau.
l'Hon. Mr. Stewart gave assurance that the provincial[

crament would do everything in its power te suppress.
using, which is regarded as one of the worst evils
;temn Canada lias tu, flght."

lad Movo for Expansion
A movemeat was aIse started ait the Macleod meeting

ch may have a wide influence lapon the future cf Alberta.
Ssuggestion was off ered that an Alberta developmient

rue should be tormed, which would embrace aIl the city
[ town councils, boards of trade, and other industrial and
imercial bodies of the province ia one large organization,
aim of which would be te trnite north, south and central

certa in a campaign to makre the reseurces and oppor-
ities cf every section of the province better known Ito the
71d.
At present there is a g'reat duplication of effort through

h community or district working separately along de-
pment Unes, which could be avoided by the creation and

iration o! a developmnent league, embracing the wholc
~vînce and giving an equal share of publicity toecd por-
2 of the province.

sty-two Communitie, Roprsented
A meeting o! representatives of every part cf tic pro-

ce will likeIy be beld in the new year, te take steps te
ni the proposed dcveloprment league.

The associated boards' of trade of Southern Alberta is a
c organizatien. Twenty-two chties and towans are repre-
lied in its membership, încluding every coînmunity of iu-
tance south o! the main Uine cf the' Canadian Paciflc
ilway te the. international boundary. The associated
ards lias donc and ils doing much good for Southern AI-
rta, and will continue te, exert a po*erful influence in the
ore southera portion cf the province.

SOHOOL DISTRICTS EMPOWERED TO BORROW
MOREY

The following school districts have been authorlzed te
rrow mney. The p-articulars are given ia order, naine and
mber cf school district, ameun required and marne cf
rretary-trea5iIfer.

Saskatohean.
King, No. 738, 8 soc. W. Sherle, Markinch.
Mikado, Ne. 986, *î,8oo. R. H. Maber, Mikado.
Hepburn, No. 1059, $1,500. J~Schrnidt, Hecpburn.
Dulwich,. No. 1193, $1,200. . G. Cowdy, Marshall.
Shappert, No. 1173, $1,200. J. P. Kjernaaýs, Goodeve.
Marengo, No. 457, $4,500. W. J. Williamns, iMarengo.
Dominion No. 77?, $ 1,200. J. W. Skidmere, Oldbury.
Midnight Lake, No. 893, $t,5oo. J. Lofts, Stoney Lakte.
Flaxhull, No. 1134, $2,000. H. S. Worts, Cramersburg.
Spingwater, Ndl. 1073, $t,ooo. W. F. Plumb, Spring-

Lter.
Prairie Island, No. 1135, $1,350. J. N. Howell, Find-

ter.
Norinanîa, No. 12zýg, $1,200. A. W. Sponhein, Marge.

The. Firemnan's Fund Ins'urance Compiany, lias been
:ensed te transact threughout Canada the business of fire,

ladtransportation. and automobile insurance. Mr. John
Eunter, Toronto, lias been appointed chief agent.

~An agreement lias been signed with Chicago and Pliila..
Ilhabusiness men for the erection of a carpet factory at

wnSousnd, Ont., te émploy 75 bands. The concern is to
et$o,ooo for building and plant. On their part, the to.wa
to give a loan of $3o,000, and $ 1,500 for a site, besides ex-

npinand free -ater. The boan is to bear initerest at 434
! ent., and principal and interest ils to be repaid in 2o
[ulannuaI instalments, and will be voted on by the, rate-

uyr t the Jaauary election.
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EDMONTrONIS CIVIC INSIJRANCE

A mlemorJlil signer'd hyý the rer'ettvsof I)ineteeni
nasurancecomat,,wt buiessetbîhdin 1-'dmon.
on1 wNas rsntdt the orîsînr xuhtý regard to the

Ob ut à w' a- udaaî, -oi reî en appointedi
as roiiii.il~ 1b: k,-: ; the i, n n statt-d ihat no olie ageucit
should à!îo h îî' nie., arll 11hC ornp.uueés arc

equaly atepyer, At aua w s dawnlu th'ft th.at 'a
broker wýa, placing israîeupun the xibto bulllding3.
Theu loc-a linu. w ut ir iuate u, relwY'pa as
heretofore, by an! ofiaciai of thci)t. 'and doostrrbute-d aniiong

A ia ribr ! te attr aveofi e to lend thecir aid to
the crty cleik wrhrt enrertrn

Conrrsiuîe llaric n told a dulegation of rulircsonta-
tives thaýt aIl tht' \\uL, do rao taeup thr r.ît witb
city clerk Gix ardMevrs eGog .1ild l.r.

A c~nnî'orr'vtsdthatl where co1%îîtionis were
eulhei rtx ,hnuld linrinilati imrcn l favor of British

and Cnda oiais

BANK 0F EDMONTON BEINC ORCANIZED

Anohe çhrtre barki 5 erg rgaizd.Ir wMl be
called the l3aink of 1-urtoi wil haeheduat in that
crty, and (f>tl !$,50oo A chrerwiI r1 al be
apllIcdl, for at thc prsrtssin oiiea l ortion of
Ille stock is adt aehen'usrbd

ïhr r l, brnh_ aAbrt q heeitngcat
eeJbariks. 1'hey arevrddapoiacya olw

I3ank,- No, et branchies in Al1berta.
Britih Nofflh Amrc ........ ,,........>

Doinon................................49
Haiiiiin........ ........... ............ 10

Hohlg............. .... ........ ..... I5

........o....n.........'. ... 47

Nwiunwc.......... «........ ...... 38
Northicrn Crown.....................6
Nova Scotra........ ....... ............ 4
0O1ta wa............... ................. I

Roylal................ -........ .......-. 28
Standar d............................5
Toronto...........................6
Union ....... 4

According to th(-ats cenisus, the, population of Alberta
iq 374,663, Terfr there i,- rouglyl onie bank branch in
the province for cvery 1,278 of popIulaition.

Mr. F. S. cuad a barrister at Edmoenton, is under-
stood te be inturcste-d in the proposed banli, Europbean
money is reported to be backing him.

1 10KE OF A OREAT BANKER'S OFFICIE BOY.

Canada lias heen flooded this week with a circular, mailed
from New York, predicting a "violent coellapse in ail Can-
adiani bonds, stocks and land schg-mes,." Ti these days of
strenuous work, Canadian prosperity and an ex\cellent out-
look for 191_3, a littie New York humour is r<,fresing. The
author of the circular is saîd te be ",a Lgreat international
banker. " HJi medc'sty prsulmalyl forbids the mention of
bis namei. The intresýitg issive reaids as- foillows;:

"T'hc Caniai-n Iland boom is peterinz out. A violent
collapse in all Çanlaian bonds, stocks, and land sehe-mes is
imminent.

-The Canadianr Farfic Railroad bas padd out sixty-five
million dollars in dividepnds, and got back ninerty-five million
dollars ferinsokodes eln them debenture bonds, pre-
ference stock and commeon ,tock.

" 'Now th(- Caina-dia-n Pacific -are going te t-7 and seil
qixtv millions more common stock at $175 al share to stock-
holdrs.

"'This is avarice and booming run mad. Several thou-
sand miles of railro.-d bujît in Canada carry nothing but

ubrone way, and the cars go back eniptv. They con-
tinuallv report increases iii gross carnings from carrying
their ewn construction materilL

1«'Little towns ali o%,e.r Western Canada are filled wltb
land boome-rs-selling lots on their oiitskirtq -at prires tlat
discount 5o x-'srs' future value.

Il'Canadian P'a-ilic stock will fal to, iSo-and be a poor
investinent at that figure.,'"
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We Own and Offer

$950,000 of 7% Cumulative Preferen'ce Shares at Par

(Redeemable at 11,0) with 15% Bonus of Common Shares of the

CANADA I1NTE1RLAKE LINE
Incorporatod by Ontario Charter. LIMITED

HEAD OFFICE - TORONTO, CANADA

CAPITALIZATION
7% Cumulative Preference Stock (Authorized $l500,000) Redeemable et 110. IsSued $, A
Common Stock (Authorized $1,500,000). Issued - - - - - - - - ,Ww

Par Value of Shsrms $100 rcith.

DIRECTORS
M. J. HA NEY, C.E., Président, Contrastor, Toronto.
R. M. WO LVI N, Vies-Presldont, Président standard Shlpplng, Llmlted, Winnipeg.
HENRY MUNDERLON, munderloh & Company, Montréal.
E. H. AMBROSE, Mewburn, Ambrose, Ourbrldge & Marshall, Hamilton.
J. F. M. STEWART, Treasurer, Toronto.
T. BRADSHAW, Member of firm, A. E. Amis & Company,, Toronte.
J. W. NORCROSS, Managlng Diroctor, Toronto.

RECISTRAR AND TRANSIFER ACENT-Natonal Trust Company, Llmlted.
SANKERS-Tite Metropolltan Batk.

The Canada Interlake Line, Limited, lias been formed to taire over the well-established and prosperous bnsiness of tw
Canadian Interlake Line, Limited. To the Tine of veissels o0erated by that Company, this yeàr there are being added ùb,
following: Regina, Kenora, Tagona, Cadillac, Calgarian, r ronian, Pioncer, and Mars, niaking fou rteen 111 ail.

It is now the largest company in Canada engaged, entîrely ini freight lake transportation. Ail are modern steel vesi
W. offe. for sale et par @,s00 fully-paId share of the. aovesrlbsd Préférence stock, oarrylng a bonus of1S

the amount of the. Préférenoe share In Commun stock.
$28 par shore wlth subsoriptoli, $25 pa. obéae on February lot, 1913.
$85 "i on january 2nd, 1913, $25 y# on March let, 1013,<

with the riglit to thesbcie to pay in full on allotment, or on JanuarY 2nd, 1913, or with accrued dividend, on FerurIst, 191.3, thoreafter ranikingZ for the full quarter's dividend, payable Apri!let, 1913.

Subsoriptlon books are now open at sur office, and w1il close flot lator than SaturdaY, the 2lst mast., &t nonn.
Th(à rîglit i, eer~ to allot only sucli subscriptions and for sucli amounts as may be approved, and to CIO the

subscription books without notice. Fraotlouis of Common sares Will b. adiusted on allotment at $70 P.r sharé s

The /irst dividend on the Prefereiice shares is ta be Paid on April îst, 1913, foi- te
quarter COrnmenci ng January 2nd, 1913. 7hereafter Preference share dividendy weil be Pa ta'
quarter/y. Znterest on Aayments on account Of subscrzptions w.i e5e Paid on thre firsi yz-videjed
date, April ist, 1913, at ike rate of seven Per cent. Per annum front dates made.

In 'vi'ez of thie large earnngs for thre current seas on, and the valua b/e .1;ezýit Olt.q 1
hlc by the Comipizny, combined witk thre gencra//y.favor-able business prospects, lihe
Propose t0 Place the Comtmon stock on a divîdend-payi'ng basis front .July Ist, nexi', at the
rate of /ive per cent. per onnum, payable quarterly, tire frst payment b1 be on Octo Per is
for tire quarter tken ending.

The Company's Managing Director, Mr. J. W. Norcross, has had a wide and successful expemience as master of $ome
the largest vessels on the great: lakes, and, later, in the management of transportaition companies. Hei snra 1,
gardcd as having a thorouzhl knowledge of the business of water transportation. and his important traffic affiliaion.,5 uiii
be of great value ta the Comnpinv in keeping the fleet employed. H1e wilI be supported by Directors, several of whor ha,
been actively associated with lake shipping for many years, and whose connections will be valuable in securing traf5ic

Application will be made in due course ta have the Preference and Common shares listed on the Toronto stock E]t-
change.

Preference Shames are preferential, both as to, assets and cumulative dividends, at the rate Of 7% Per anniu,. and arr
redeemable at i10. The Preference Shareholders have the right to elect two of the seven dimectors.

Validity of the issue of Preference and Common shares has been certified ta by Messrs. Rowell, Reid, Wood & Wright
and Messrs. Thomson, TÎilley & Jolinston. The Company bas filed a prospectus and an agreement between Canadian jute-
lake Lîne, Limnited, and S. Casey Wood, the younger, as Tmustee for the Canada Tnterlake Line, Limited ,~ inteofe
of the Provincial SecmetarY, where they may bc inspectcd during business hoiirs.

Volu
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amount of underlying bonds is $720,000, and there is mortgage indebtedness of $66,432.

Company's charter provides that a Reserve Fund, which may be used in the business of the Company, shall be
ied out of the earnings, at the rate Of 3% per annum on the amount of the outstanding Preference capital. This
to Reserve is cumulative, and is to, be made belote paynient of any dividend upon the Common stock. When

1 reaches 50% Of the total outstanding Preference stock, the Charter provîdes that it is to be so maintained,
:any time it is drawn upon it is to be it like manner restored and mainîaîncid. The Avantage to the Preference

Iders of this provision is manifest.

ibscriptions may be forwarded by mail or by telegraph al our expense. Thcy may be
ular /or'ms, wkzch may be kad on request, or, where these are nol avadia b/e, lellers
stating Mhai so many s/lares are subscribed for under thle terms of ithe o/Jering wz/l be

iernorandum is appended, giving features of the business furnished by Mr. J. W, Norcross, Managing Director,
ncludes figures as to earnings for the year 1912, certified by Messrs. Clarikson & Cross, Chartered Accountants.
i particulars relating t0 the offering have been published in folder forml, anid may bc seen at our office, or will
id on request.
rocommend the. purolias of ths* charte from the standpolnt of seourlty, Inte r utum and prospects of In-

ia their markht value.

A. E. AMES> & COU
BANK BUILDING, TORONTO. ROYAL, INSURANOE BUILDING, MONTE UAL.

STATEMENTS FRON MANACINO DIREOTOR'S LETTERs

fleet ccnsÎsts of 14 modemn steel f reighters, havîng
ty, measumed un bushels of whcat, of i,662,5oo

naines of the ships are as follows: Canadien,
Regina, Kenora, Tagona, Fordonlan, Cordon,

siait, Calgarlan, McKlnstry, Ronvoyie, CUilao,
and Mars.
",Fordonian" and "Calgarian"' are new ships,

ompleîed, which will be ready for operation ait the
of navigation in 1913.

first rine vessels constitute the finest, most modemn
tequipped fleet of canal size package freighters

e on the Great Lakes. The <'McKinstry," "Ren-.
"Cadillac" and "Pioneer" are thoroughly modern
,k freighters, and are also of canal size. The
is engaged in freight traffic on the Lakes west

Lfalo and Port Coîborne and on Georgian Bay.
,ngements to acquire the 14 vessels were made when
was comparatively cheav, and they could not bc re-

>..day except at a consîderable advance upon the pur-
ice.

total insurance on the fleet is over $î,8oo,ooo,
:ceeds the total of the Preference stock and underly-

Company's fleet has beeu specially constructed for
)Ose of handling package as wcll as bulk freight,
ý result that advantage, has been taken of the.

largly-icresingvolue o package freight offering from
atIt orts to the weýt. Tlhe considerable numnber of

iesl, the fl>etseures. to hip rv~rgular and frequent
service, and, as, aj resuht, the linie hasý formed( impor)(tant and
valuable shipping unnecrîonis at Monitreal and interinediate
points, and ati i,,,[ rtlîur, F ort ýVi11lham and West-
fort, the lake orsof the three great Canadiai, rail-
ways.

Considerable of the Coiiplany's tonnage ,,s proîecîctd by
favorable contracts, hiaving froin thrre to seuven year-s t0 mun.

Under these corcS îO,ooo) tons of westbound f reight
were haniidled thiîs yea-. hit. Coinpaniiy lias al-o à conitract
for eacla of the neuxt thrue ycarsi for trnpottino pulp-
wood for four boat, for th(- four months of tht eso of
navýigation wheni tonag Nsckgst.

The vailue. oJ ilet, oittvses s lixed b\ ih, ap-
prais;l made b% tho, Ujîxdian A rialConmny on Ap)ril
1 5, n19, and by, thc p)ui, hase prices of the additional vesscls,
lotals $1 "S1~ and j, tin excess of the total1 of the unlder-
lying Bond,. and rd'nc stoçk.

Tlhe opn will br in a strong fintncial position,
having amle( origcapita1l anld ihree, of us esl f ree
of boitded idbdns.By 1925 the Sinkinig Fund will
have rctiird ther londs on four othe-r vessels, and those
now ouîsî',andicung wiIl thitr have bren redued to $22o,ooo,
while îit 1927 aI1 l- 1ht(i rxsig od ill hatve been paît!
off.

MET EARNINC8-1912.

rnings for the year 1912, up to- November 3oth, of the Canadian i, Acadian,. Ruginai, Kenora, Tagona.
stry and Renvoyle, and of the Gordon from july it on]% ýlbeinig date of pucaeand the H-amil-
from july ioth only <being date of completion), were ... ................ ......... $211,270

for balance of season ........... ............. ....... ...... >..... .............. 00..

$22 5,270
ESTIMATED NET EARNINGS-1913.-

Acadian, Regina, Kenora, Tagona, McKinstry-, Renvoyle, Gordon and Hiamiltunian the samne as for
lotwithstanding that the Gordon and Hamiltonian were not in commt-ission for the first three months
navigation season .................................... ............... ....... ..... .... -.. $225,000
Calgariah (almost completed and will be in commission on April I51, 1913, i opening of navigation
)Cadillac, Pioneer and Mars (just purchased). ..... ý... ...... ....................... ....... 123,000

tal flet ernIngs from opération -... .... ... ...-- - 3601
Bonds and Mortgages............................. ............ ....... ...... $46,750

anid for Bonds.......................................... ... ......... . 67,000
113,750

it earnlngs on Capital Stock.................................................... su,as
Divjdend, 7% .. .......................... 1....... .......... ......... 7,Ô

5erve on Preference, 3% ...................-..........-.................. 30,000
~-100,000

Net1 samlnge on-Common Stok.................................. ...... .. ........ 0134,ISS

therefore, be seen that, after paying out of th.e earnings the heavy charge of $67,000 for Sinlcing Fund, there
0eordance with the above, remain an earning on the. Pref erence Capital Of 23.4%, and after payxnent of the. pre-
dend and making provision fo.r the. Reserve Fund there is a surplus equivalent ta 13.4 % On the Cocmm*n Stock.

)er 14, 1912.
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Ask the Man Who Uses

MAC DONALD
SHAKING GRATEýS

He wiIl say that they reduce the labor
of keepîng fires In good condition, they
break up the cIinkers, they don't
let fine coal fail through to the ashplt

ASK FOR You don't need to replace the whole grate, just bec.iuse a
BULLETIN small part is burned out. Macdonald tops are removable
No. 4 international Engineering Works, Limited

Owners of Works furtnerly of

ROBB ENGINEERIING CO.
So. Framlogli, Mass. Amnherst, N.S., Cau.

SOLE CANADIAN AGENTS FOR Dig VUG r oFFices.
C. A. PARSONS & COMPANY C2niidi;an Express Building, Montreal. R. WV. Robb. Manager

I
4

ewcsgleon.Trn,.Tr~,,rs ~.nkBuilingToroto - WM. Ml~yNewcstleon-'yne.Union! Bnk Il uldîng. Wrinnlp. W. P. Purter,
Turbines, Turbo-Plectric Genrators, Turbo PomnP9a nd Gr xcklange B dg. Calgary j . . Prter,

cçm rs4 i l% "

The. proparty ownera of Lindsay, Ontario, carried a bY-law
tui guatrantee bonds to the, extent o! tiiirty tbousand dollars of
the, Fisher Furniture Company.

The. Royal Bankt al4nouiices tiiey have purcbaBed a 5Bal)
bank ln British Honduras, which bas a rcapital of $100,000. Tii.
BOYal will establisii a branch at Belize, in Blritish Honduras.

Thiesaupplementary estimatea of akatcbewan bave beau
~tabled by Ilon. George Bell for the. twelve inonths ending Feb.
~28tii, 1913. Tii. total sum involved la $1,,106,555.77, of wiici

47#80,000 le eiiargeabl, to capital, and the. balance to inco@ne.

An estimate of the. probable coat of a street rallway at
Prince Albert, Saskatchiewan, congsitng of elgiit miles o! track
anud eigbt or ten cars to start, bas been aubmitted to the. civic
-autiiorities b y Mr. J. S. Townsenîd, of the. Messrs. Stone a.nd
Webster Engineering Company of Boston, placing tiie figure at
$275,000,

The capital stock cf Cassidy's, Limlted, bas been increased
trom $5,000,000 to $10,000,000, sucii increase consisting of 50,000
p>ef.rred shares of *100 eaci. Twenty-five thou5andabsares of
eomxnon stock of $100 each have bean sgubdivided into 100,000l
siiares of $25 .acii.

Tii, Van 'Roi Mlning Company, Rasland, B.C., are stated
to have psaid $200,000, covering eigiit copper and galena dlaims.
Tii. properties iniduded in the, deal were the, Gipsy Queen, the
Copper Mountain, Rligii GradBnza e-urSu5wp
BlUebird and King Edward. dBnna emuSuwp

Âmong Fort William barbor improvements for 1913 la the.
dredglng and removing o! 25 acres of ]and out of ii. Kaminis-
tiula ]River, almost immediat3ly opposite the, site o! the. Can-
aian, Car & Foundi'y Comfpany's plant, near the western limite

o! the city. By this 'meann the river wiii b. straigiitened and
a turnlng basin cf over 1,000 f e.t in width vill be formed.

'United States vesacls vill have the privilege cf taklng on
grain at port Arthur and Fort William after the. close o!tii6
rinurance perlod. Tiie vessels may wiinter at these ports, and in
tiie spring tare thiier eargoes to Point Edward, <Goderich and
Geongian Bay P 'onts. In tbis way at le*.st 5,000,000 bushels cf
grain cau b, iarldled without putting it i elevatora.

Mn. A. L. Ruthven, proiTiotey of tiie Dominion Automatie
Train Control compnny, Limitcd, witii offices at tiie T-ranspor-
tjation Building, Montre, was arrested and appeared in ctourt
changedl vith obtaining $450 by lse pretences. Thie arrestea
pii>muoter vas invlting the, public to subseribe $1,000,000 in pay-
ment for $50 phmares te exploit an invention. He pleaded not
~inA1tv~ and Judife Lafontaine rexnanded i until Tuesday next

The. Ouarantee Company of Northi America will ereet a ten.
storey building on Beaver Hall hül1, Mont.reai at a cet of
$:100,000.

The. Middlewest Fire Insurance Company, of Valley City.
North Dakota, ha@ ceased doing busness ln Manitoba and bas
relnsured al] its outstanding policles in the St. Paul Pire an4
Marine lnsurance Company, of St. Paul, Minneapolis, whleh
compiiany la re¶istered in Manitoba. On February 16tii the Mid-
dieweat Pire Inaurance Company will aplyttipvie.
treasurer of Manitoba for a release of at securities.

A deal involving the. payment of about a quarter or1 a
million dollars cash took p lace at Montreal, -hieu the well..
known York River Gaspe timber limite, forinerly the. property
of the. Gaspe Lumber Trading Company, and forming a part of!
the, assets of that company iield by the. Chari n gCrossBak
London, were sold to the Dalhousie, N.B., Luinber Company for
the. sun of $240,000, the. terme beiing spot cash.

The. Western Canada Pire Underwritera' Aseociationj have
notifled Camrose agente of a reduction of 10 per cent. in the
rates. Tiie reduction bas been made subsequent to a visit adeâ
to Camrose eieverai weeke ago by a fire Insurance inspector. K.e
was satis5fled tbat the, lire brigade and the. hydrant systema wers
up to the, standard and tbat the town waa entitl.d te th@
reduction.

Canadiana, wbule obseTving caution under present condj,
tions, cannot afford to b, pessinliatie. Outside of Europeau im.
fluences the. present money atringeney is only a strikiuo e-~
minder of our country's great prosperity. We bhave scesul
passed tbrough periode of tight money before, and shaiH doubt.
leus do so again, enys Messrs. A, E. Âmes and éompany' make
letter. Thei, inreased transportation facilities wblcii are en
o1lered by rajîroads and lake ahipping companies aiiould a
miateriaily from year to year ini shortenlng the. period la whleh
un much, monleyi la ow tied up i moving the crope.

The Capital stock of the Western Distributers, Lirnhe&.
has been increascd froui $25,ooo to *100,000,

Next Monday will be the seventh anniversary Of the
liquidation of the York County Loan and Savings COmplany.
The liquidators, thie National' Trust Company, announce
their intention of applying te the Dominion parliarnent thi
session for a special act te facilitate the dis tributon of th
assets. The purpose of the act will bc to distibute arnon
the known shareholders the dividends set aside for tl>se
,;hareholders who have made no dlaim and those whose ad-
dresses are unknown,

VOlume 49-
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DEBENTURES FOR SALE

ATHABASCA LANDINC, ALBERTA

EXTENSION 0F TIME

aiders will be received by the undersigned up to 6
p.m., january 2nd, 1913, for the purchase of eighty

.id dollars, twenty-five year, five and one-half per cent.
orks debentures of said town, repayable ini twenty-
uai annual instalments of principal and interest.
rther particulars may be obtained from

CHAS. E. NANCEKIVELL,
Secretary-Treasurer.

DEBENTURES FOR SALE

mdcers addressed. to the "City. Treasurer" and marked
er for Debentures," will be received up te 4 ololock
ina Monday, Docember 3Mt, 1912, for the purchase of
,ie or any part of issues of Debentures of the olty 0f
n, Ontarlo, arneunting ta $23 1,400.
ie highest or any tender net necessarily accepted.
ill particulars, together with officiai fortes of tender,

obtained on application ta the undersigned.
J. G. RICHTER, JAMES S. BELL,

iairman Finance Committee. City Treasurer.

TENDERS FOR DEBENTURES

TOWN 0F WADENA, SASK.

,aled Tenders will be received by the undersigned.
d "Tenders for Debentures," up te 5 o'clock p.ni.. on
)th day of December, 1912, for the purchase of $13,-

!bentures, repayable in 4o, years in 4o equal ai.au.al in-
>nt of principal and interest combined nt 6 per cent,
bis issue- is for the purpose of installing an electnic
and power plant in the town of Wadena.
he highest or any tender flot necessarily accepted.

JAMES F. T. SAICU,
Secretary-Treasurer.

A
DEBENTURE TENDERS

TOWN 0F KAMSACK

Sealed tundvirs will be receîved by the undersigned up to
january tif teenjth, 1913, for the purchase of:

(a> $2,000.00 Hlo-pîtal Grant debcnture bearing interest at
the rate of 5 $ % repayable in five equal aniual in-
stalmeints of principal and inti rest of $468.35 and pay-
able at the U.aoaýdiani Bank of Commerce, Kamsack,
Sask.

(b) $s,ooe.oo Road imipru;vemeiýnt debeinture. bearing interest
at the rate of 5" 7,, repaiyable in fifteen equal annual
ijnstalmnrts, of ricpland interest of $498.13 and
paya,;ble- at the (_ anadian Býank of Commerce, Kamsack.
Sask.

(c) 82,0.0Town Hiall debenture, bearirîg înterest at the
rate of 5,$ '_, repayable ini twenty equal annual instal-
ments of principal and interest of $1,673.60 and pay-
aibh ,it the Canadian Banîk of Commerce, Kamnsack,
Saqk.

Debentures te bear interest from date of issue of

Tenders will be open,,d at eîght o'clock on the evening
of the i5th january, 1913.

The highest or any- tîonder flot necessarîly accepted.
A. A. CRAWFORD,

Kamsack-1, S.isk., Secrietary-Treasure'.
ôth Decemiber, 1912.

DEBENTURES FOR SALE

Sea,-led tenders, atrs et the unde-rsixned, will be, Me
ceîied up) tn 12. 'clock nun Dcvmber 2-3rd next, for $5,o00,
0,1 6%ý ' (](,r debntui(re; for permanent iprovemetintl
the Village( of Buclina;n, Saskt.

Hl. P. A. HIERMANSON,

Decembrr Sth, 1912. Buchanan, Sask.

CONDENSED ADVERÀUTIIlE-ME N TSz
Advertlsentents on this Page w l be accepted hereRfter at the followlng rates :-" Positions Ws:nted'" advts one cent par Word

tach insertion- "Positions Vacant, "Agenits or Agencias Wantad,' #dvt.. twc. cents rer -ord eachi inqertion; ali other
advertiseinents, three cents per Word each insertion. A mliîniu charge of 50 cent% pet insertion wil be mnade Ln eazth case.

TED, LOANINC ACENCY for the City of Regina
,ct, experienced rnai in charge of th&t departulent.
Price & Boyd Comnpany, Limited, a'zi Eleventh

teglua.

TED-2,000.0O for twelve monthiq; îutereqit, 9
first martgage; security. 8175,0n0. PattkUlatt
Miller, Loo Building, Vancouver, B.C.

INSURANCE TREATY.-A Fire Insurance Coin-
, Head Office in Montreal, and Hicensed for Quebec
laritime Provinces would ire te enter inte a recipro-
r with a Comnpany (Canadian or Amefican) operat-
jestern. Canada. Re-Insurance ceded to present
nipany has been meat profitable.
ess correspondence te "Insurance"l Post Office Box
Montreal.

AGENTS WANTED

Oiue of the strongest and =est relUable
oan Companles in Canada desires to appoint
-liable agents in towrus and cities throughout
intario for the sale of its Short Termn Deben-
ires. Liberal comimission will b. paid. Ad-
res, Box S:,' The Monsetary Times, Tronto.

WANTED-A party with money te buy saine valuable
securitieýs, as good as bonds, bearing large interest. Box
117, Mlonetary Tuimes, Toronto.

WANTED.-A Manager for an Accident Insurance Corn-
panty. Applicatits must send copies of testimonials ta titis
office. SalaIry, $4,000-.O0 a year te commence. Apply-The
Secrutary, British Columbia Accident and Emplovers' Lia-
bility Inburance Company, Limiited, 433 Seymour Street,
Vancouver, Bi.C.

WANT ED-A youniz Cbartered Accountant as chîef Clerk
lu a Western accountant's office. Apply, giving experienoe,
etc., and salary expected, te W. A. Hienderson, & Company,
P.O. Box So5, Winnipeg. Manitoba,

FIRE INSU RANCE.-Thoroughly Capable inspector and
Agency Superintendent desires change of company. Exper-
ienced ln Specific Rating, bath Manufacturing and Mercan-
tile Scbedules. Successful with dlosing large liues. of busi-
ness and co.-OPerating with Agent Gond Underwriter. con1-
versant with ail insurance detail, steady and reliable, aud
thoroughly well recommended. Box 115, Monetary Times,
Toronto.

LOAN INSPECTOR. witb several years' exPerience iu
the Western Provinces, is open te consider pasitiafi with any
comp.any doîng a large loaning business in the Prairie pro-
vinces-Life Insurance Campany preferred. BOX 119, Mou)e-
tary Times, Toronto.

PARTNER$HIP.-Yourg Bank< Manager, with thorougb-
business training and successful clean record is open te enter
Înto partnership. Several years' Western ex-perience. Only-
parties in goA standing and with saie Caital need respond.
Address Box i2l, The Monetary Times, Toronto.

Il

!r lâle 1912.
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Dividends of. 300 00ý
PER ANNUM

YEARLY RETURN 0F $1200
ON INVESTMFNT 0F $40

A BOOK-KEEPER
came to us elghteen months ago and stated hIs case. He
a faIrly good job-he saîd--but he had flot had a rise
two years. His salary was $75 a month.

>/'o

had
for

He asked If we could equip hlm for SOMETHING
BIGGER, and we told hlm frankly we would refund his full
f ee If we failed to satisf y hlm absolutely.

TO-DAY, he is, HEAD ACCOUJNTANT to one of
the largest Wholesale Grocery Houses ln Canada at a 'salary
of $175 a month-an -Increase of $100 a month-and bis
f uli fee for tuilon was but $40.

WHERE IS "YO UR EARNING POWER?
Ohmn Downwards, or Ohmn Upwards?? Chin Downwards you
are Worth $6 to $10 a week. Ohin Upwards you may be
Worth $25 a week to $1 5,000 a year.

Deveiop yourself CHIN U PWARDS, and "ten years
hence" wiIl look after ltself.

Decide to-day to take the first step.

DoMIN1Qý(SCNC®LAccoU NANCY d,9F1NA NCFE
WINNIPEG

nIu iN THVE COUPON
ANS? RETURN TO US-

- -MAN.

WRITE YOURe HAME
RIONTr HEME W
AND MVAIL HO WIf

COUPON

HigIaer Aooouutlaq
Auditlag
Commelal Law

To THE DOMINION SCHOOL op
ACCOUINTANCY, WiNNIPEQ.

Please send particulars Of CC
marked with a X

Name.........

Address,...............'z.

Volume 4«ý-
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I DIVIDENDS AND NOTICES-
COBALT LAKE MININO COMPANY, LIMITED

NOTICE 0F CENERAL MEETING 0F 8HAREI4OLDER8

Notice is hereby given that special general meeting of
the shareholders cf the Cobalt Lake Mining Company, Lim-
iîed, will be held at the Head Office cf the Company, Traders
Bank Building, in the city of Toronto, on Friday, the twen-
iieth day cf Decembel, l912, at the hour cf 10.3o a.m., for
the purpose of considering, and, if approved, cf adopting
and confirming:

(z) A by-law increasing thc nuniber cf the directors cf
.the company from five to seven.

(2) A by-laxw providîng for the remunieration of the of-
ficers of the coznpany.

(3) A by-law i regard te declaration of dividends.
(4) For passing a resolution of shareholders. authoriz-

ig the directors to delegate their pcwers te an executive
coninittee to be elected by the directors from their number
with such powvers as may be lawfully imposed upon them, and

(5) For the transaction of such other business as may
ho lawfully transacted at this meeting.

Dated ai Toronto, ibis sixth day of December, 1912.

GORDON F. MORRISON,
i6Dec. 14. Secretary.

THE ROYAL BANK 0F CANADA

ANNUAL MEETING

The Annual General Meeting cf the Shareholders of the
Royal Bank of Canada for the election of directors and for
other business will be held at the Head Office of the Bank,
În Montrcal, on Tbursdsy, the. Sti day of daluary Mext.
The -chair will be taken at ii o'clock, a.m.

E. L. PEASE,
General Manager.

MOntreal. November 3otb, 1912.

THE CANADIAIN BANK OF COMMERCE.

The annual general meeting cf the shareholders of this
Bank for the election cf directors and for other business will
be held aithei banking bouse on Tuesday the 14th day of
Jamuar>' ucri,

The. chair will be taken at 12 o'clpck noon.
By order of the. Boar&L

Torcnto, 29tii November, 5912.

ALEX. LA! RD,
Gencral Manager.

THE BANK 0F TORONTO

ANNUAL MEETING

The Annual General Meeting of Shareholders'of tbJ3
Bank will be beld at the Banking House oi the Instittution
on Wednesday, the Elghtb day of January next. The Chai,
to bie taken ai noon.

By order of the Board,
TI-OS. F. HOW,

The Bnk o TorntoGeneral Manager.

Toronto, December 2fld, 1912.

GUELPH AND ONTARIO INVESTMENT ANI)
SAVINCS SOCIETY

<InotPortedA.'D. 17)

Authorized Capital..................Si ,oooooo.oo
Subscribed Capital........... ... 00o.00
Paid-up Capital.............54000.0
Reserve Fund ....................... 386,000.00
Notice le b.riby given that a Dividend of five pc-r -Len.

for the current half-year, being at the rate cf ton par eaU,
per annum, on the paid-up Capital Stock of ibis Society~ h"a
been declared, and that the samne wiIl be payable ai th,
Socicty's Office, Corner Wyndham and Cork Streets, Guelph.
Ont., on and after Thuftday, ,january Mui, 1913.

The Transfer Bocks will be closed fromn the 2oth to the
3ist of December, 1912, boîli days inclusive.

J. E. McELDERRY,
December 2nd, 1912. Manasiaig Directo.

AMES-HOLDEN, MoCREADY, LIMITED.

QUARTERLY DIVIDEND.

Notice is hereby given that a dividend of co anid thre
quarters 0- X) per cent upon the Preferred Capital Stock Of
the Company. now.issued and outstanding.p for the. current
quarter, to Shareholders of record on the Transfer Books of
the Company on the 2oth day of December, 1912, ivill be pay-able at the office cf the Company in Montreal, on and alter
the 2nd day of January, 1913.

B>' order acf the Board,

Montreal, 7th December, IÇ)I2.

W. A. MATLEY,
Secretary,

OANADIAN WESTINCHOUSE COMPANY, LIMITED.

DIVIDENO NO 31 AND BONUS.

The regular qu'arterly dividend cf one and thre"-uarterç
Per cent. (ig~ per cent.) bas been declared ixpon thse oui-
standing Capital Stock cf the Company, also a bonus cf two
per cent. (2 per cent.) both payable January iii., 1913, t0
shareholders as ef record ai the close of business December
315t, 1012. Payxnents on accouait of the new issue cf Capital
Stock will share in iluese dividends p)ro.,rata according te the
aunounits paid on the prescribed cali dates. Transfer bocks
will be re-opened! January îoth, 1913, at ter o'clock a.m.

Cheques wiIl be mfailed te, shareholders.
By Order cf the B-oard,

Hamniltoni, Canada,
December 5th, .19t2.

JOHN H. KERR,
Secretar>'.

DIYIDEND NOTICE

DOMINION TRUST COMPANY LIMITED
Hnad Omfos-vanoouver, B.C.

Dlvldnd No. 12.
Notice is iiereby given that an interim dÎidend at

rate cf 8 % per annum upon the paid-up Capital stock of
coanpany will be paid on 2nd january, 1913, for thse qtx
endinz 31st Decenuber, i912, to shareholders of recor,
14th Deceinher, w92.

Holders of share warrants will receive dividends on
sentation cf Coupon No. i at any cf the offices cf the
pany,

The transfer books 'aill be clcsed on December ifit]
By order of the Board.

A hranch cf The Canadian Banik cf Commerce bas been
cpened at Moncton, N.B., under the management cf Mr. W.
H. Lugsdin.

At thc second annuzal convention of the associated boards
of trade of Souuhern Alberta, held recently ai McLeod, the
following officers were elected.:-Prsdent. Mr. E. N. Barke,
Cardston; ist vice-presideni, Mr. C. A. Gigot, High River;
zrid vice-president, Mr. A. H. Allen, Macleod; execuuiv.,
Messrs. A. F. Dulmagme, Bow Island; A. B. Hogg, Carman.
gay; and J. B. Turney, Lethbridge. Cardston was selected
~as the Place of meeting for next year.

The Vancouver Mi!ning Club will now ne styled thi
couver Chamber of Mines.

Victoria lire chief's report for Novexaber shows the
est month since Augusi last year. The total loss on
ings was only $9o, and $30 on contents. There Ivas
surance cf $tî,2oo carried on the buildings. Three fi
capes were înspected, and go buildings were also exa
There were tic, permits grantcd, -and 37 niotices urid
Iaws were served. Thse brigade was eng&aged thE
period cf two hou-rs and forty minutes during the mo
fire.
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UINION GOVERNMENT SAVINGS BANKS
Statement of the. Balance at Credit of

Depositors on Oct. 31.st, 1912.

va :-
lpeil ................

ria.,........... ......

&tnrard Island :
@tltowfl.............

ruswsck'
astie...... ........

>01M..................

a in...............
lS...............

hoglo.........
boo..............
m...................

......................
Howg...........

)Ur...... ..............
Il"oked............. ...
Iure ..................

os, .............. -....

Deposita
for

Oct.. 1912

à ctsj

16,376.45

45,67.00ý

2S.881.01[

3,375.00
86,M2.34

2740,01[1
3,957.0%)

877.001
70.00

72(j -Nj

di612M

6.201; .t

11

2,3

29
5,73

3
12
14

2

rtl withd aw-I Balance on
>ta ais for I sIt Oct..)ositS Oct.. 1912 1912.

c ta. Sets. 11 cils.

,=28. 16,314.94 07r.7,97s.95

1,939.8 71,67.350 1.087W:6.27

O,3al.3i 49,962.001 1,6,29.39

'l' 10 4 P,9631 27713.91
1,~,210.9, 7e7,18 5,623,491.u4

1,774,84 6.73 m, -764. 11

:l, î7t.46 lt0 113,4111.411

1..1 7,751 21 2, 373,7;7 1 5

1311.819.89 U2,t'48.28

9I17.»1'1 1 1.60

..... 3...

118 18

POST OFFICE SAVINGS BANK ACCOUNT
(SEPT., 1912).

BALANCs in hands of the Minîster
of Finance on 31-t Aug., 1912..

DaPoffsrrs in the Pont office Sav-
ings B3ank durnh month. .

TwANsFERs fr-om Dominion Gov-
ert-nent Savîngs Ba4nk durînit
month z-

PRI NCI IP..... L..
INTRMEtS sccrued
f romn Ist April to

Il date of transfer .

TRA.,iPERs from theu 1>o,t Office
Savînga Bank of the Unitici
KkngduM to th. 11-st Uffice
Savmngs B.nk if Canada

IwNI VR&T accrurd on Dpstr
aCcouflîN and made prncipal
o n 31,1: a ch

INTP.kEnT alloived to, Depoaitors
on ilàccounits dlur in g
mntri.-

Cp.

IIALANcit nt the credit
of Depositurs' se-
confite on 30th sep.

7,23 8 1112..........

Binent showing Receipts and Shipinents of Grain et Fort William anid Port'Arth.ur for the,
Period from September 1 to Uctober 31, 1912, wlth comuparisons for 1911.

RECEIPTS 19011.12 I
Wheat Data Brly la

Bush. Bush. Buh. Bs.

of Sicptember, 192 . 5,490,239 391,647 18250 17 5

of October, 1912 ... 23,4W.,760 53 W M 1475 M 1.189 847

zal, two montha. 1912. 269099 6769 1,664.2417 I 362,4U1

of September, 191..5,674,405 570.784 19833W 11,85'1

of octob>er. 1911 ... 19.52M,428 1159,222 M2731 256.,gst

lai, two nionths, 1911. 24,994,83 3,7-30,016 -81-9,67-2 1 268.803

Total

'29,3925W,

SHIPMHNTS 1911.12

Month of Seý<ptembecr, 1912

m 1 ntI or October, 1912

Tu-tal. tu,, Ironthu. 1912.

Mojnth (if Septeinher. 1911.
Month of October. 19111

Total, two monthe, 1911..

Wheat it 4re

Bush. Bsh. ush.

3 ,8,9 1,87,74 313,114

FIas Total

Bush. Ijueli.
~ 31i8,238~ 3.481,8811

1 t137,022j_2O.584.67t~

i î,ou8,27; ztI,069,808

Rye 5,9t$4~.
1 1t1181.1 8,478,1MB
i 84,9~2 111,781,1188

Ryc 3,1164.
4 t$8,9&, 72,229.187

A SCoTIrA AND NEW BRUNSWICK BANK DEAL
EN DOR8E D

bce sale of the Bank of New Brunswick to the Banik of
Scotia was endorsed ai the mceting of the shareboldel'5

formeur institution belld at St. John this week. Out of
n tituusabnd shares held, votes for 8,g616 were cast, ali
,or of the sale of the batik.

[r. A. P. Barnhill, K.C., solicitor for the batik, read the

ment mid by the directors with the Bank af Nova

reýsolution appraving the agreement, and authoriring
rctors to coînplete the transfer of the batik. m'as mav-
Dr. W. W. White and seconded by Mr. W. Mackay.

..LOWINC SASKATOON'B FIVE PER CENT. LEAD

'be city of Saskatoon was the first ta recognize the în-
)le in the London market-that 434 per cent. and lower
nipossible rates at prescrnt. It made ils recent issue of
ooo at 5 per cent. and at one-haif point under par,

Following Saskatoon's example, Lethhridge and
e Jaw art, preparing to accede ta the public's demand
ve per cent. interest an Canadian municipal loans. The
)ridge issue will lie £ 140,000 in 4 'ý per cent. stock ait
c to yie-ld over s per cent. Moose Jaw will pay £ per
on a loan of £300,ooo, and wants ta bist the stock at

The underwriting commission is t 12 per cent. In ad-
i to ,on,ooo sterling loaned the province of Alberta
a sirnilar amaunt in Grand Trunk Railway -debentures,
tians to Cnnadian inunicipalities in the past three weeks
ýselits £ý796.300. The Saskatoon loan was offered to in-
rait aretunr cf a fraction over five per cent. The issue
been oversubscribed. New Westminster and Alberta

offered less than five pert-cent., and the underwriters
had to take forty and seventy-five per cent. of the
resytctively.

The Union Bank uf Caniada bas opened a branch at
869 Portage Aveniue, W\innipeg.

A camnpaîgn to redu(c thec lire waste of Canada is bleing
inaýuguraite-d byv the- Ca iNlMinuf.oturcis Association at
-in infiormai dinneIcr to bc hcld in Tloronto or% December î 9 th,
mlhen Mr. F. H. We'ntwýorth, of Býoston, Scittry, of the
Nattionail Fire Protection Assýo i;ition of thev United States,
mill address the gaith(ering on the problemn of recducing the
fire waisie. IL is the, aimi of this campamign) to show "every
individual that het is being taxed for not only his own, but
bis neîighblor'sireesns.

.La Canadienne, a financial review published in Paris,
says a numbiller of usrbrsto the stock of the Quebec and
Saguenay kailmway and otller disinîecresteýd parties in France
are to scnd a peýtition to Premnier Gouin. The petition,
which it publishes, asks Mr. ouin in the interests of Can-
ada and to mnainitain its good namrie with Frenchi financiers,
to corne to theaiwa' aid to cornpbete the Une. Lt also
speaks of the number of people of French descent in Canada,
and the efforts bving made to bring themt doser in business
relations. Lt idds if the building of the raibway in question
is n<et completed it w-ill lie a setback ta Canadiani interests
ini France.

Thitv-nine additional car bines, sorte of themn an nev
routes and somte extensions or doubling of existing bines, axe
recommended in the report to the citv of the transportation
experts, Messrs. Ishamt Randolph, of Chicago, anîd J. W.

Moeof Toronto, They include seven Uines in the aider
section of the city-that is, those within the corParate, limits
in x8çî ; fourteen civic car lines in the. sections Out;ide Of
the city limits in t891, including extensions of the three al-
ready under way, one cf which,' Gerrard Street, will be in
operation next week;, the devebopinellt cf twebvr bines. outside
of tbe aider city, and six radial railwlly lnes. The experts
also recommend that if there cannaI be a unification of the
Toronto Riilway Company 's bines and the civic car Unes,
there should he a c'tube" canstructed up Teraulay Street,
from Oueen Street ta the northern cîty bimits, with a cou-â
paraîveby smabl loop an Richmonld Street.

.2,081,908.96

43,709,272.26

mber 14, 1912.

t
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ST7OCKS AND BONDS-MONTIREAIL
MINING STOCKS

Cap. in
thou'ds '

Sul,.
scribed e

9.001
S.M0 1

2500 1
8,7 1

2,500 1

714

î.40
...... ...

... ... ...

... . ...

....

. . ... . .

.. .. ..

2,0

.. .. ...

COMPANIES
Price

Dec, 2
19)12

cobalt
Bailey.. ....... 74 7
Ileaver Con .... te loi
Buffalo...«. - ._ 230
Cham.- Pe,.aoa 21J 2[
CîtyofCobalt M2 27t
Cobalt Central. '*"Cobalt Lake - 7 564
Poster......Il
Gifford ....
Great Northern
Oould .......... îi 1

Green-Meehan I 1
Hargraves .
Hudson*s Bay'.
Kerr L.skle...

Little NplssÎg.
McKîn.-Daergh M1
Nancy Helen..
Nova Scotto...
Ophi,.. .... ......
Otisse......
Peterson Lake: 'l i
Rlght of Way 5t 5
Rochester-.....2
Silver Lest ......
Union Paueeoç.
Temdakaming.. .
Wettiaufer .... 2

Am., Goldfields .
Apex ....... ..
Crown charter ....
Dome ........ 1
Dame Bxtens1.n 2491
Eldorado,..... ......
poley.O'lrleo.
Outil Reef........
Hollînger". 158*. 1<

Jlupiter . .. 4 37
Meînty . 273 toit
Moneta .... ....... 2
NOr. Bxplort'n 2 1

Oo Le 15 144
Pearl Lake.. 21 »f5
Porc. Canada.
Porc. central.....
Pore. (3014.... .....
Porc. Imperial, a .
Porc, Northern...
Porc. Tindale.. ... ...
P.&B. Dam.. 1
Rr2s........... .. 2

WUrt Dom.....
La Palow'.sý.....
Porc Souther.

STOC-KS AND> DONDS..TASLe
NOTE&.

~Csos'iao Conooldated Rubber
Bo0nd Denominatlona. SIM0 $50» and

1,00. Steel CintilnY of Canada,
",D $00, 1.000. tlhrwin Wilîliamn,10: 800 aril-MO,00. Pcnmans, Ltd..

$100, lux) .. d 81.000. Canadian Cot.
tonqs. 8100. $51K) ana 11,000 Qusrterly

IQUotations for <..uniagas, C ruwn
Reserve, La RsNiplsslng aoif
Trethewey whil b. found among the,
Toronto Exchange figures.

Quotations oIf Cobalt and Porcupino
Minlng Stoclis are those of Standard

Stock and Mlnlng Exchanges.
Montreal Steel Stocks are commonli'

ttrmed -Swltch - on the. Exchange.
Tuai' are quotcd as Moo)trea'l Steel in
Our tables.

Ai companles naumed in the. tables
wlll fayot The Monetary Times by

sendîng coptes of al] circulars issqued
to their shareholders. and by notitycng
us of any errorq mn the tables.5

Alsoa a bonus of 10% per onnum for

seTrethewey pays no regular dlvi-
den4 Thy hve aid-90X6, 4%;

1907. 4%: 19M0, 15%: 19. 2.5%; 1910,

ontres I pricea (CIO" TUrad&Y)
turnlshd by Bernett & Co., 12 St.
Sacrement Street, Mont, eli.

Figures in bracketa indicate In font-
notes date on which books close for
dividende. etc.

1~) Dec. 2131.
Dec. 1-1Dec. 1731.

4)Dec. SI-Jan. 17.
9)Dec. 17-Jan. 2.

(6) Jan, 2.22.

a

B1ANKS)

Capital and Rest
la tllousands

Pad Re.t

4,8m 4,11 2,171 4
L4#9)7 L4.0h) 1. 54IK

Sb 0( 3,lu, 3,43o 100
211 2, u6 '2,tdo 100

1 31 1.215> 4 04 100
6>103 lm'3 .21 0
6, 758 l6,7u4 &L) 100
1,0(X) 1, 00 1,M61 100
1,000 4,0W0 i.700 100

16.000 16.0,4) 16.000 10
2,O 2,0W0 1.40. 100i
1,1)119 1,00 1. 7 0 10)

2 2072«4) 26Z) Io0I
4.814.41> s'O; à10

3,3.72ýl 4,28 111'
,001,00 600 10

2.60 2,6< 1,23 100
1 t1,4 11,371 19,W13 10

2.409 2,3 Il 2,914 60
1,07k 1,014 aw0 100
6,000 4,W~7 6.w6 100

ê1t10 Ô.00 3,101 100

TORONTO

Price Pive
Dec. 5 Decr. 12

Pric&Dec. 14

214
229

200 ....

*216î.

British North Arn..
Commerce ... ......

Hamilton ...........

Home Bank (u)>...
lmperial......

>.Iercliants Bank.
Metropolitan Bank (S),
Mottions............

Mon treul........-..
.Nationale ..... .....
New Brunswick lu)...
Northern Crown tu) ..
Nova Scotia (3)>.
Ottawa .. ý..... ....
Provincial Bank lu) .»
Quebec ........ ý.....
Royal Bank.......
Standard .... .......
Sterling lu) .........
Toronto ...... .....
Unlion Bank .

CONPANIUS
Trait

218
193 11,00

2404

MONTREAL

i alesPrice Price Price IWeek
Dec. 14 Dec. 5 Dec. 12 ne

Î9111 1912 112 D'c 1

150 146
..212

165

t971

125 L1
260..

167 ....

2486 ?15
112

220

iii.

2062064
210 240
142 140

266 2041

13313 ... .. . .

.. 18j ... 160 à3 148

1

1,000 ,1)00 00~ 10 ror.on.Trut ; orý 10 .. 7 13.. 2 .1.600 1.0 13»1 l t rut Co..-T, Lt.<) .. . 20 .. 25 , 15
1.00 100< 05>J 00Union Trust.. ....... 10 10 m7 1110 t lm8 18 7...............:::

3,7601
7401

1,650
1001

740

... î
700
lit

136

2

8W

1850

95

Leans

Can. Per. Mtge. Cor...
Can. Lit. & N. Invt..
Cen. Cao. L. & Sa ...
Col. lovest di Loso . .
Dom. Sa,. & loy. se...

Ut1. West Perm..
Hsm. Prov. & L. Sc.:**
Huron Brie L. & S...:.
Huron il Brie 21li% Pd. .
trop. L. & 1. Co.. Ltd...
Lsnded B. & Loan ..
L.. di C. L. & A. Ltd....
Mont. Loan & Mtge ..
Ont. L. & Deb. Lon...
Ont. Loan 20% Pd..
Toronto Mortgsg...
Toronto Savings. 
Real Balate Lgsn.:

Braxîllan T. L. à P.

C.P.R. Rights.
Detroit United Rh'.
Duluth S.S, & A. 

Duluth Super'r. .. cors.
Halifax Blectrle.
Itavans Rlec ... prof

Illinois Traction. .pret,
Mes. Tram.. ......
Mex. N.W. Rh'. .
Min' St. P. S* .S.M. ..

Montergi .pof
Mont.' St ree ....

Montreal Tram. deb....
Niagara Nav1gat.on...
Northern Navigtion..
North Ohio Traction

Porto Rico RIy..
Quebec R. L. H. & P..
Rleh. & Ont .......
Rio de Janeiro.
Rio Dep. Recelpte.,
Ss0 Paulo Dep. Relpt.
Sao Paulo .........
St Lawr.&C. Ns,....
Toledo Rly,...

T'oronto Rly..,:,*::
ri. City R. & L,. .pref.

Twln CityRl.. cm
WVest India, Elec. .
Winnipeg 11ev.

Winni'peg lErtrieînew-

Tel., Liglat.
Tolegi,., Fower

Bell 1Telephone......Csumera (ls 10
Dom. Telegr .......... 6

London Electrie-...
Macksi'...cool, 6

. .....pref. 4
Mex. L. & e. Co.£

M on t. Teleg .. .... 8
M Iont.L. H. p... 9

Ottawa, L. P ..... 7
Shaw. W. & P ......... S
Sliaw New ..........
Tor.. Ec. Light.

.. . . .

130 176
10d 162

1...974

72

165

lé. àî4t liés

80 791

Mi2 1341

1j iltl

ù.... ..l

77i

>196 1)

81 80
77

185
.204

195

...141

.... 1loi
154

....190

du8
lis20

iii4 110

ià: i 2364 1 iiiltô 141* 140 1 i

210.. 24à

.. 5...o

72 71

1s8 86

161
193 192

120

8~
66...

160 148

li* iaéj

198192i 9d
... 100..

82I 811 ~40é
68 66 67

... 3 4

là fi

mai

163 181

14

leu

148 160 ..

220'

... 204

246j

26222

. - - .1. ....1 ....
1924 il 22Ri uI j j,
116j p 214 1 (LY 170 Il
!A tas 139 137 135 IZ

... .... ....
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:RONTO AND WESTERUN CANADA

taduastral

0ouBC Packe-1 .- } 7

00 B. C. Packers com.
~Burt. FN .... com.

... pref. 7
Canada Bread ......... .

0ca.r.............
....... pref. 7

G Ciin ada Cernent .
00 Cao. Cernent -.... r.7
GO JCao. Catton.. ..-..... ...

«0 . pref ..
10Can.C. Rubber. 4

1001 :.Cn .... pref.
IGOCan. Canverters...4
où,0 Cao. Gen. Blectrie -4(2) 701

. coin. -ý..C-
kW , ». pref.j

i 0 an. Machmoery ....
10 Cao. Sait......

100 City Dairy - .. coýý rà,

1 0 0 . . . . . . . - . . . . p r e f .

100 Crow's Nest Pasa...
6oDia. Flint Glass ..

00Dominion Cannera ..
100 l . pref.
100 Dom. i. & S. Ca.oprf.
100 Dom. Ca Ca. . rf

Do.Park ..........

toit Dom. Textile... r..Cm

100) B. Can. P.& b P.......
lm0 Blec. Dev. of Ont. pref.
,Ioofdwine ,...com.

Gowwins.... .pref.

lo00 nterc. Coal .........(Y............ rref.
100 Lakeol WopIl....

Lake Superior.
100i I*urenti4la Pa1 ier.. ...

11 ma?1'o Leaf Miiiing.
L .. pref.

100ý monarch. ca.... . r.
toi...............pref.

100t montreal Cottons Ltd.
loi0 peu.

10(1 Mont. Steli........

1410 N. S. gtelsl & Coa.
loli pref.

00ogilvie Ploqur.

totPacifie Bort .........
(Y0 .... pref.
1wPaton Mfg. ..........

111 Peotoso*::::. com.
1(K .1tref.
,0,, Win.A.RjeI.co

oit0 .... .pref.

li) Russell M.C-..........
li .. ,..prof.

20o Sawyer-MassOY ý....
210 pref.
tshç rwln Williams .

li ) . . prof.
i Shrdded Weat ..

foi) . .. :.pref.

100 famart Ba Ca.
m - . . .pref.

100, spanish River. Coin.
100 Cao :,prf

1( Steel of Cn...corn.
lot l. _. pref.

1 00 Tqçke Bras....com.
1.lo......... prf.

Toronto Paper ..
Tuck¶Otts TobacCO.ýl .. prof.

10'West Cao. FM ..
IO10 Windsor Hotol ..

.6 Coolagas .............
i crown Reserve (6) ..

5 La Rose...........-
5 f4ipissinU . 4)

i ilot. Coal & cake ...

B13,11114

14 Bell Tel .............11BI.Ck, Lake ... ........
Canada Bread ...

.Ca.n.Car.Pdy ....
Cao. cernent.
Cap. Ca. Cotton.

tCao. Con. Babillr..
à Caon. Caltons.

il Cao. Ca.. ...
(JCan. Peit... ...
1 10Cao. L.,tn.........

C. N. R.W. R.
Comn'l Cabl ....

TORlONTO

1'rîce Poce Prie'
Dec. 14 Dec. SI Dec. 12

1911 l1)i2 1912

74 'l i4-
t1 15 7 .... 104

.... ......

910
..~.. 10

800

844
11

102lO

27 ....

.83. 62

311

86 85
... 188

9193
104
38 37l!

670 6M0
293 "4
... 3915
75

57 654

63 6eî

80 ....

.68

1141 1114
8d4

33

811....

.... 124

40
00611

67
87
... 176

1116

9, ....

28 278
mi ...

50..

775 740

.3

lS ..

i104

Lau ..

11

lot

312

1 3

sales!
Wtel k 1'nce
endeu Dell. 14
W'Cî 12 11I

54à 0 111
..* 31 33

15 14

.113î

12 .. xp

336 ...

j 124 ..
6 4

I I
i24 J ~&ièÎi~ê

6i1

16

*64 63

e9t

54

760 750

Du5

*70

38

.9

Price Prîce

83 8

III

ô94 57

là1 1501

oit à68
i,U 8-,j
los 0.

... .. 7,

Dit1 w

Ô1i' la

271 27

uo4

iSu

30..
L8

11 103

56.

.103 lui4 1001 ... 100é ...

... f . ... .... I

.. ... ... . ....... .... .

Sale'Week
eoded
D'e l.~

2

2*

1~22i~
84
41.
13.

2.
lut

~
PV!.

46 it? lit

VANCOU VER STOCK EXCHWGE.

g

. 4, 1912.

CONT&NUILD ON PAGit 914

-1110NTRHA L

c Nov 23 De..
ou 'd. s li,

-J.~ i l d. Asi lia. Ask.

,2.11 ,1 I Alert:iCan. 01ý.

l.11 IItra O alci. 6 37 311 7 1

41 n uro a . .. ... j.
5,51* l' omninTrust . 2 18 ' 2

a..s~ 0, UreIý;,t West P'erm, ~ 34iS 134 1354

1,5.. ... dîîY. 104 2 '4
.11 "tewlîrt La.. d.. - 0 . . lot lo

1.51 [ u Ill ctic. Com ... ..... .
Il H l I( fi C. Per. Lno. . .îa) i * 110 . 14

1,455* i(m* fi C Trwît . - 10 14)(1
5,1im l PH Natîon -l Finane . 11) 115 il5 ... 133
6.0t M 1 (M North. Crawn B'k 6 95 100, 15 100

CrownCt -C .r..r..t. .. ..
Northern Ce rI.. - -- . . *:

l,001 i0 -açfie Coast Pire. . 131 ý .
9,4 6 l'acîfc Loan .... 0I 16 .,. ....

2,51 10Prdetal Env. Ca. 10+2 .. toit 1
Di .. Ar Ca. ^ 2 ...

10,000I i Am;lIgarnted Dey
850.Ca.- Iacifie oil--
2. i KootensyGolU.. .10 19 £

2,0illi1 Istandard Lead. -130......
30I i B. c Refiong.ý... ............ 0 ..

3Il1à fi. CC*pper ........... I à 4A
7,500 10C1 C l . Con sol,.............

15.0i >O ranby ............... 78 .

2.50P 1, Iu ck y Jim......1 ... 1 lis
1500I 1oit N.cola Coal
1.750f I Ram. Cari.,
3.000i 1 Ro.yal Cal.......

.. S'A. script- - O 10 00 W 16
lu 1 Van. DeV. Ca lit

vicTrORa STOCK KICHANGE,

Capd'. Nov. 291 e. 6

Autlsor k
Izei O. ~ B.*A Bd. Ask

Il lillois) îAmaiDev..........I..
1,00 1 '.m.i.7sn. Oit.........

iC. Refinint Ca.....
C0.1 t~n. N. We4 it Oit ....

.50ican. P>. OI B.C.......0 9
3.10iSircp Oti..... ...........
.AertC &C ........... ~

.British Plw. Coil............
.Crow' Net Coal - ..- 72 .... 7£

3. 1 lat.er.C. AC.. 6% 67 Il 37 42
8 .. illl.vrayCeai...... ... li.. lei

1. l000.cVal. C. &C.......-.... . - .
11.00 Ryal C,,lierîeS . d 4..

2.0 0 etl Cati & C...........
1,511 10 lu. C. paCk1rsCorn. 6% (lit .... t1i

...... I..lwour Patenta......... _, 5
,500 .5c. N. P. Fghte. 6% 143 1 3

.Capital F'n Ca......., ..4

cui. W.\h ' C..........

.S. isl.CreaLm*ry . 7 ... 7
30 ~ ~ ~ ~ 1 .0Vc.boflBe 116 lE....l

10,000i 100 BI.C. ilermu. Luan. 14341 .
6.00 (IIi>onînooTrut..81120 -. 120

,5 ' 'Mm, I t;. West Peurrn (ai)8 1311 .. 133 .

'25 50 3 Pacif c 1.oan. 0 20..... 2'-».....
20 'ewairt tLand .... .... 5 --. 12

511W. I.nvest Co. .... .. . 50
il00 fi B.c. Copp0r .. 12% 41 lit 4* 6*

7J , 1 (m c Can. Con'ilI. S. & R. .............
in': K, Il 0 Ol, ranby..1»..... ... ... 73 74 M5( 7.

1I Coronation Goid...4ê 55 t5
1)i Kootenay OoId......

2,: 1 Luckiy jimZinc.. 17 23 Iý et

R.5 Ran 'el Carilboa. TI -1 74

.anJun MAfg. C...... .... .......

50 G0tlacier Crek .... 4 ......
1.0 25 Portland Canal . 2 -

t m 10 1 Stewart M. bU........ 7
10, 1lKlakflo oId. ....... .

1.4w10 i Snowstorm ..... &5ls.5
..... locan Star '....... .. .

.AmeriCan Mlarcofl 1 ..

.CanadiSfl Marçofl ..

Si......... VIC s........i'...........
.cao Wet Tust..................
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CANADIAN SECURITIES IN LONION

De, 'o 1 t NINus

Canada, 1913 ... ..... ....

Ditto. 1>15...........
bitto. 1947. .... ....... icDitto, Con. Fac. L.O.stc
bitto. debs. 19112.
bitto. 143o,50 stock.
Bitte. 1914.19 .........

PROVINCIAL
Alberta, 11156..._.-.......
British Cilumbis, 1917..

BItta. 1941 .............
Manitoba, 1 iza............

Bitto. 1947 .............
Bitto. 1947ý...... .. .....

Dîtto, 1950.......
New BrunSwicù*, 9ï4.ii.
Nova Scotia.ý 1942.. ý......

Ditto. 11149 ..........
Bitta. 1954. 1............

Ontario, 1946 ......
Ditto. 1947... ýý........

Quebec, 1919 ..........
Bitta.
Bitta. rose ...........
Ditto, 1937.........Saskatchewan,........
OItta. 1951 atnck

MUNICIpAL
eurnaby, 14150.._

Calgary, 113M.40 .......
bift, 1 42K-37.......
Dîtto, Lwc2.42. ....

Edmonton 1411,47.
bitto. 1917 29.49 .
Bitto. ,ss~. . . .

Hiamilton, f94 ..
bItta. 19.30,40.

Malsonneuve. 1949
Moncton, 1925 *:*':'

Mantreat, Permanent db. etlik
bitta. 1932,
Bitta. lm .......
Ditto. 1942.... «..... ...
DittO. !906.51)..........
Bitta iSt.. Louis>.

MoOse J2,w19
New Wi.etmnne..9..
north VI-couver. 1931.6..

...t r,9131.
Bitta. 1P9 49Point 6 rey' 19"41.61...

Port Arthrh 9

Ditto tqs.......
Bitto,. Iq5I;.......

Ditto 19-2 ...........
nit,1961

Regina 19,Lq........
11t0,140-.M.. ......

at eIn 192g6.
St. 1 0hn. NR. ýj_

Bîtto, 19485j_.,

TaRaton 19.2 r 161
bitt. 144(13.........
Bitta, 1929........

kbittc., /î . .

Bîtto. îwu........

Pitto. 12.7....
Bitto.14.1.....

Bitto, 19ICi........

Wvestmount 19t54.
win npg 141.4..........

Bitta, /1/1536........
bitta, 19)40..........
Bitt., I'4o-e.....

Price
Nov. 28

464 101
34 1 qtî
388 90

ai ".6 77

34 19 100

"alredg Prîce
Nov. 28

I Alberta and Gt. Waterwayg
mort, bonds ..... ..... 1Il 113

Alberta ialay$1 .Algoma Cetntral 5%Ibonds . 99 10
Mlgomna Eastern 5% Bonds. 1/6 98
Atlantic & N..W. 5% bonds. 1019 111
Atlan' &5 St. Law., 6% sh'res 143 145
Buffalo Ai L. Huron. Ist mot.

51%% bds ............. 129 132
DittO. 2nd mor. 5Ô4% bonda 129 132
bitto. ard.ý shores, £10...124 121

Calg. et Bdm'n. 4% deb. stck 149 101
Con. Atlantic, 4% bonds. 92 94
C. N.., 4% (Man.) guar. bonds 98 ICO

Do.. 4% tOn-D.> lot m. b'ds 98 10/t
Do-, 4% deb. stIk ........ 93 95
Do., 3% <Dom.) iguaur. stock id) si
Do.. 4% Land Grant bonds I10O 102
Do., Alberta, 4% deb. stock 914 911
DO.. Sasit. 4%db.stock.... 94 96
Ditto 3W16+ stock......»...90 1/2

b/Utn 5% incarne de/t, stock 101 10b1
Ditto 4% lsqt mor, stock... 98 100
bitto Alberta 3M% deb. st-k 87 8c

C. N. On.3%e.stk. 87 89
D0o 3%deb. stock, 19l 89 91

Do.. 4% deb sock.1...Pl 9/14
1itto, si4% debent. stock R8 9

C.N.PaciflcA9ô stock 1/.. 7 911
Cao. Nor. Que.. 4% deb. st'ck fil P3

Do.. 4% 1lEt mort, bonds.. . 88 90
Canadian Pacific,5% bonds. 102 101

Ditta, 4% deb. stock.I 12 101/
Ditta. Aelomsa 5% bonds .. 110 112
bitta, 4% pref, stock ... 971 1/8
bitta, shares 8100 ... 734 Ji74

Central COunties. 4% deba .. t9O 92
Central Ontario, 5% Ist mor,

bod........... _1lo 106
Central Vermont 4% bonds. .92 W4
Fhou. Grard Forks,6%d. st'k ._ -
Detroit, Ord. Haven. equip.

6% bonds......... .. 107 110
bitta, mort. 6% bonda .. 106 10/I

Dom. AtlaIn. 4% lot deb. Itl 96 pt
Ditto. 4% 2nd de. stock .. 7 99

D>uluth. Winn/peg, t% d. Itll 87 t/I
1.T.P., 3% lguar. bonda ... 78 80

Do.,4% m bWds. A ...91 93
o., 4% I m.b*dq<L.Sup.br.) 9J 94

Do:., 4% deli.tock . 9 OR W
Do., 4% bils (B. Mountain) 91 93

O.T.P. Br'nch Lines.4%blds 95 97 t
t). T.ý 6% 2nd equip. bonds lt/Il09 111

Do.,,%% de'b. stock.... 119 121t
Do.. 4%X deb. stock. 96 97
Do.. Ot. West. 5% deb. st-k 119 121
Do., Na f Con.. 4% deb.nt k 96 94I
Do., W..OCy& Br'e.7% bIds 121 121)
Do,4 gu stock_. 94 !t14
Do.. 5%lot irlf stock .. 1071 KO8~
Don., 5'Y.nd pref. st>ck 'tg M)
Do.. 4% Ird pref. stock .:4. Il 4DO.. ord.ý stock ........... 28 -- "a e,

G T. ilunction. 5% mort. bide 1/14 10
a, W.iegt'n. 4% lst mortbds 112 91
flitta. 4% dollarbonds - 3 p 1M C

MaioaS. West'rn.5% bds 110 112 C
il/no. S.P. & S,. Marie, îst

mort, bonds (Atlantc> 10 lx 0 2 l(
bitto, Ist cons.mortl%bds "ID 1 02
bitto 2ndf mort. 4 bonda. 98 Il ,
bitta.ý 7% prf., $100., 155 160
Ditto. cmmon. ZIX).14 147
bitta., % easedI Linesk8 8/

bitta, 4% îîeb. stock... 9 lOIl A0
0nt. - & Que., 5% 1,-h. stock 121 1 2, A
bitto shiares jif%.. 11 % 142 1 l'-

uApelLong Laite, 4%,
deb. stock.......... -.. 5 in û

Q.& L. St.,J.. Pr. lien bls .... 1......
Bitta. 5% îs mort, bonda.'......

Ditto. incar-ne bonds, ........ I
4ue. Cenral 4% et sock.9 li

Ditto, S2nd debý,.stock.. 84 86
Ditto. 7'.X inçonne bonds.. 12/4 121t
Bitt. h

t
ares. k£25.......74 28î

St. lsawence &9 Ottawa. 4%
bonds....... ...... 97 119M

Shuswap&O ~ w anga.%bs96

Temiscouata
Toronto, Grey
White Pass&

bitto. 51% lu
bi ta. 6% d

Wisconsin Ce

n
Bankt of Bnit.
Con. Bk. of C

Lanad f'
Alberta Land,
Brit. Amer/ca
Brit. Col. Fru

Ditta, 6% di
Calgary a Fi
Canada Comp
Con. North
Can. Dom. De
Cao. City & T

pref. 12/6.
Con. Nortb. Pi
Canadian Wht
Cilty Estateg t
Hudson's Ba',

Ditto. 5% pr
Investiraent uf

Bitta. 44% ;i
Land Corp. of

Muanitoba & N
Northt Coast t

bitta 5% del
Nl.Sask. Land
8cot*sh Ont.
South Winnip
Southero Aihe

bitto, 5% de
WVest. Con. In
Western Cana

bitta, S% de

Lisais t'aî
'.nglioCanadia
British Con. T

8t/t. Bmp. Tr'î
Co.&AeiDitto.ditto,

bîtto, di% p
bitta, 4% de

lan. &9 Imple,
Do., 5% Pref

,'dn& B N. A
bitto, 4%4 o

4. Brît. Cao. I
o. f Scot. C

£1092 Pd .
bitto. 4% del
ruIst & Ln. ofI
Ditt, do.. £3

Dit te. do.. £1
V.Can. Trust.

Ilitimng i
aaey Cobalt,
obaît Town S
lollinger, 95..
err Lite, $5.

e Ro Na. 2
n'rtb Ont. El

Rlscrelluitr
adsSugar

Ditto, prf.,
lIloma Steel 9

elding, Paula

elIl Telephone

Do. 4j4% perp.

Ditto. 5% ore
bitta. del. on

bi)1tta 5%prre
alKari, Power
Ditto. 5% bho

MORMENT FINANCE
PUBLIC 08Bt

Li*aotiLirs-
Payable in Canada.........
Payable in Bngland .............
Bank Circul'n liedernp. Fond.
Dominion Notes.»...........
Savings BSanks-..... .........
Truînt Funds ............. .......
Province Accounts.............
Mîscel. and Banking Acçounts ...

Dbit............
Asars-

investments-Sinking Funds -.
Cther ivestments .............

Provinco ./ccounits .............
Miscel. andS Banking Accounts ..

Total Assiets. .........

Total NetBettaIsOcor
Tot, 1 Net Bebt to sotl Sept ...

De rienneo Bebt...........

r -

11M1

131,5 2 C7 i

.
7 6

1i,829 7

.u86,9278 foi

2611,50982uS

gRVeRNU AoN 1XPEND1TURR ON nC- Inta t t
Cii5T0V ONOLIATD Uso Oct. 191I2

RltavFNUE- S etq.Cîsos.....ý... ............ O,6jifi124 98
OtOfce..................... 2P,0/ Qi,

PulcWorkaRlwya&Cni 71421 3>%liscellarleous............... 38)115

Total....................... 116, I57-7 .10
!tXPU5............

XPNIUZON CAPITAL.
AccouNiT, ETc.

l>ublic Worka, Railwaya & CangaIs.
IlailwaY Subside........

Total.........

12,63012

15.064,978

I-<Cont'd) NOV.e 28 NIIIuelaI5Cug-Cont.d) PI

5% Pr. lien tais Di97 Canada Cernent, ord, $100.. 12
nittee certs,.... 36 40 tt,7prf110._,93

Bruce.4%bdu 99 101 Bitto, 7% 1ptre. bond 10.Yukon, uh., £10i 2 3 Canada Iron. 6% debs ...9.t mort. deb. stk 96 9 Cand a onr 1 S
.n..........nds 9 î i Dtta. 7% Pref stock ._.113 1

nta4%bnd 1 itto. 6% debs.. .ý. ...... 112J 1
folinCa Ca nlI.I)unsmuir.Ç%debq 'i

Nth m.ki Co. Cotton 5% Bonds .... 86àNothAn. £0~ ~ Con Gen. Blectric ord.. li1 o0 1 8ommerce, $50. £ 23e~ Ditta,. 7% pref. utnck ...118
ampamienCan.Min'r'l Ruh'r.6%deb.%t'k 914ampalesCan.N.Pac.FishS%debsîtoe %5% stock. I - 4 9 Co. Pacific Lumber 6%b tbds.n Land, A. £1. 9 lb' Can. Steel F'nd's 6*1% Ist mor 14lit Lands., £1... * *Can. W.L'mb'r5% Deb.stocl.48eb. stock. .... « 9 4 Can.W: Nat.Ga,5dstk, 8mont-.n Ld., lf. 1 i Cascade Water a Pow er 4à% 4any. el, 1... 2 bonds ..... ......... . l 9test Land. $1 82 87 Cocitahutt Plaw 7%,pref.S

.v .n 71-- p. .... Col, Rr. Lumber 5%U deb. 5k 8own lProperties Domîn.ron & Stel.S5%c n.dý I~ 4Dominion Sawmîlîs. C6% Wi~',rairieLands.*6 2 Dom. Steel, 6% pref... (91 aleut, el .. 4 IcDvtooOt.'des 4if Can. 6% pref. 1 1lmp*lTob. of Can.,6%pýýref. el1lài 12g t<amînistiquîakPowe r YI 00 1.k. l£5.....5 8 .. 3%goto d lot i*Cao. ord. st'k, lui 107 Lakte SuPerior. com »$100 ý.. 3t4ref. stock. 88 ti1 Ditto. 5% ltold bonds, -. ... go Il
Canda,£1.. ii Ditto.5% Income bonds.. 8W.. el ~ i 1 Lakte Superior Iron.6% bonds 79.and, $5...:. 1 I .akeSuperior P'p'ri% gd bis, I5ba. 91 os Mond Nickel, 7% pref.. £5 ... 66% wods . 13 ý5 Ditto ord.. £1. -........Land£3.kZd A2 il~ Ditto, 5% deb. stock . ... lI 111ta 5% deb. %tic. 8M 87 Monterey Rly.. Power5% latrit Land, £1, . 1 1 mort, stock. . -.....>....84 Ib. stock..101 103 Montreat C tÇn, 3% debq - 941vest.X% pref.l 1 Mont. Lt..ileat & 9o100r2u1 :du a.tnd, £1 1 Montreal Street Rail. 8100b. stock. ..101 10 Dittaý 4j% debs..........i.II..q.

bîtto. ditto 111061. ..9 ImsphI..Mont. Watler. &c,. 4 4% P r. ien 96 1o Finance, 101- . ortern L9h t & I'ower 5%ru..t.£e 5ý . 6 gold bonds ... ý.......i41% pref. en dî ô Nlova Scotis Steel,5% bonds.et, pref. ord.£I 1 1 Desn Pall*. 6%, bond 7an Mort. £10. Ii 1 Ogîlvie Fleur Mill '. 511 12. î£2 p i ... 2j2m I>enmans.ft,_$,,ld bonýds.... Si eref,£10...........PriceBrost., lY.stMlnrt bje Sàh.gstnck .- 92 94 Pryce Jones. 6%ý prel £i.., 1lnves. ord. st'k 84 66 bittO. 6% lot mort, bonIdsý, 98 1stock .9 92II Richelieu & Ont. NavlgioztoM. C,, ord. st'k W8 101 5% debs.. .. ý.ý..... 9rf. %tock _. DI 94 Royal Blec. of Montreai, 41% u
nv,. C5,4! r,2 2à deis.. .............. 98an. Mlortgage. Shawinigan Water & Power.
....- - .. 'q54 3 8100. > . .._ _ .. .b. stoc k 116- 9 98 Ditto. 5% bonds.ý. ........ os wCon. À724.0 rd 6 64i DItto. 4

&% deb. stock.. .. 10s(jIpaid......3 31 Spanlsh River Pu1 0, 6% moidnold. III1 bonds.-...............9
5% pref. £10.. 1119 StmndardChemical cf Canada

7% pref. stock .. 9)fph1'.Ditto. 5% deb. stock .. ...g£.....24 2j Steel of Ciload .6% bonds.a,ite Silver, el. 42 Ditto, 6% bonds. ,,. . . 1004Pi1l Toronto Powvr , 44% dcli. sýtkîl
.1: Ditto. 44% Con. Deb. StiM

.orontoubItiY y. #% bonds W7
cooain £1 j Vanc'r. Power 4Yî'Xdeb. t*!2J

on 4414.West Con. olîeres debs 88 9tisîs~..Wý Kooteoay POwer 1;% bds 1034 iluRaf. orîl. gl. 15/ 161. W. Con. Flou,' Mi/ls, 6% lais 100 10.i2D/6 211b W.DmÇtiri.6%db 73 7il bon ).21 934 Win'p'g Blec. 44% 'b sUa.. lm 1>l''lCCeajY, 6_
.99 101 Vewioud4laufsâ SelIIjsesî 1. Newfoundîanuî h3ov' inm . 3%Ci rticelli 51%, bds. 111.L7.8 and M951... ST8 a.. 87 89 Ditto. 4% -a sto,,k. 114135 1. (0 i)511Bns . t4 loi, Ditto, 4%1/ ns. stock, 193.5., 11Ry..4*% debti 984 10 Dîtto. l4 cons st Ek136- loi 10:Cos.de..stk 1116, 103 Ditto. 3% bonds. îtili.78

owr 103I.. a 105 9tto3~ in.sokR9>.f. ord. stocký . 116 I12 Dittn. ' to, k 111 1 Utd. stock . 144i Il, Do.. 81% ina atk ,15,,..91
f t)c l 10 1:0 cil.afudldDvlp.l4(ý 5 60 *ment, 5% deb. stock. 102 10nias. .... ... 93à 95, Ex Dividiend

UNR EVISED STATEMENT of INI
LAND REVENUE (OctI 1919)

SOURCE of, Revalisua Amountt

EXCISE- cti
Spirits................

Malt. ........................ .........Tnbacco..........................

C ig as ... o d.......... ...... .. -
Acetic Acld .................. ........... U5it.
SeisUres ... . ......... . ......... .... ,...... UOther Recelpta ..... ....................

Total Excise Revenue ............. ......
Mathylated Spirits ................ ........

Ferries..... ........................ 0inspection of Welgbts andi .. ......res2

lectit Lîght inpection ............ owIll
Other Revenues ..... ........
(-,rnci ToRe enue..............
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TRADE 0F CANADA BY COUNTRIES

MONTH OF4 'A4JUST FiVE NIONTHS LDISI) AUeUST

COVNTRIES 1912. 14142

lmnorts. ~~~~~~~~~~~~Exporte mxt. sot mot. xir, 4lU" Ixot.

Bitssk Bol>re 7, 68_$$

4i.0 O 334.1....27.....> 333241:.) 1,3"#7 7, ..

34 ý 2. 7 .5, 1112 34 3.12
... .. .. .. .. .. ... .. .. .. . 1 2.1 i , 71.1 4 1'

...... 1 Îfi16

...... x3784 6l4 2,ll 7*3 ,î,~7 1,67 3~' ~ 28475à"., 7u J'

eau r s .... .... .. . .. . . .7 i 1&. 4 2 -fi .

1 .11.. . . .... . .4 8 4 ,31 A , 4t
. 1.46 9.526 2> ~ 0 1,3 3,14 ~ 3~~$ 5,7-8

nduras., ...... 83
I6is.......... ... 7,13 W .S1t 1761 3.142 904 17,Ç.4

31p b... 24.663 3M7 29 21.3 24-,37 297.? 13,489 _ l1.8 V,2 8

IuaIIA1'7 92.1 1,24 131.4*1 t,17 Il,:4 8.21 6 .68 3,

4i,644> 2346 3*1,401 20U786 281246*13 3..132 7213*19l
7718ic .... 12 f:i3 6 M 1â.139 13710 fi.3 731,68 e.Jss 3,6

id.8) Maer 6.47t3 2s 1,

47 si. 2,14.7 11.7 4.2 6 4,8U
1.1046,97à,1m321>44 Ki42116343.1

.......... 6 ,6 49,973~ 48 13 44199 10154 3.1 1,2>.219
46 82 3.l> *ýý 128,83 4,89 1122.

.........i.. ........ ................ K:1.538................ .72 3A. 2,3 .".. 5!.31
1,12....7.01'W 1qt1% L-3189 2,7 i194 17711 7 54,4 1,888.1et 62W

... .......... 26 w 10*113: . . 7u5323 1.301 315,85
1.878 à,8 2.01 473 9.16 73.,918 13,.7 î

(Îl s . ... .. ...... 8 .... 12 .2 , 2 ...2 ... ... 1 1,238 iWi 1 U N8.9

a n u ........... .. . . . . . .. ...... ..... 1,4 996 ,76464 1.7 l4 > 42 .42*

I.,610 IKI7 2 1 1,1 3*1iA , a1

i.llaf.................... ...... ....... 1 W07> 1,8 673 2.sie

............... 
11,116

.. . .. . . .. . . .19 .' 4 0 23,1 1307r22,61011 41.9568 9411 1,064,l324 1674
.... 7 144S 1 , 61,2 5

.................................... 16 2 1.1 #
83.34 26,11 11 37

32.17 4 ......* 682ýî 1.3,61 ï.1 ,:,0
14.287 2,53 16231 6,7 41,5

....... 10 9.7e' 20s,26 646191 3
........... ,........... 37 r,8143 15.1165

igc ....... .. . ..... ... ............. 2.2 8 :il1 8.734 99121

~,1 ,frugn .... tlo........... .......... . 2,1~7'f1 145.f79 ,7if i35'4.1 Î6 ,61.) _j47116 21 37. 0'M 3811.
IL ,817l1 .......lM .16217 ... . 1. 0 1 33 449 1.M .1, 4.3

go~ T tl. ............ ... j ....... ... 4 19.2,0 43.0,2 j1.6.

t ~ ~ ~ .... ...t... 2sl. ..... 2lx: tr tT im u. lvaos s d s u lc E o sO sl2.3 t i.5Eu

f.8 or7, tCAM 1 eue Nbeibr2, 92
............... ubli .....70U1:2

Public Groe
wheat-0t5

4 C5 Terminale Elevatars, Tals Barte-SBe

Buqhels Bushelsq Bushels

........... 44 0:14 121 6q0 .6d.7 4

..... .2 ,2 110A6. 149 1,136 No. 3 Extra ..........
,20211 14178 1,1214 N.3....... -.............. , 0 ltl7ZIN :

2,12,46 .............. 1o...............

.... 1);730 Nu.. 41 I ....................
............ 1.31 eet..................

.......4.,9... Other .......... ............

.. . ..... ýiM 1,2659,73,i 4.,4US,10 2

1ls. Wheat .................... 10,43,177. 4.977.788 16,110),2> ïotaa Is. Barley.

PU",lic
Oiats--Griades Terminais l.eZt<rs, Totals FIax-47rad<5s

Bail. Div.

Bushels Bushels Bushels

r............... 7,17........... 17.117
.............. 1.370,1105 8127.061 2,1118.21 No. 1. North-Westemi Canad

...... 22,617!# 100,661 3113.1,10 No. I. C. W_............
...... 213,0>6 11>64118 398,371 N.. 2. C W..........

8, .;:1. 618,0819 38011645 Rejected...................
Il........................ 3,676.......... . 75 <>ther ....................

........59.0J.l 616,160 1.419.IF3 t Buckwbeat

tlIs, Dats ....................... .737810 1,1.9f 4.665,779 Totals. Flax..

Terminaie Eîrvators,. Total$7
Fst, Div.

l3uslIela Iusiels .uhl

.. ... . . 4111116 48.1li5

22 1 431: 1684 31*3,6

106 ,18 . 0.1
11*11 . .. ÏK,4*

public

Bushel Dhlv. uso

s 99M287 10109 1,0148.316
18ý11.2........ 180012

..... 16U. 1,368.143

25 .(23 
"Ils 

412665 1091,147 1,701
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MUNICIPAL BONDS

Torouto's Loan Discussed Again -Modicine llat's
Finances--Prince Albert to Sen Debentures

Controller McCarthy introduced a resolution at the To-ronto city councîl's meeting asking that city treasurer Coady
report to the council as to the terns, rate of interest, commis-sion, exchange, etc., on the loan of $6,oOo,ooo made in Lon-don last summer, "showing exactly what the loan is costintthe cîy, and the securities obtained.1" Controller McCarthy
claîmed that the information should be given to the public.particularly as the city was face to face with the business offloatîng $2o,ooo,0o0 Of bonds. The motion was defeated, butthe city treasurer will give a private report to the board ofcontrol on the luatter.

The chairruan of the finance commiîîee of Medicine Hatlias presented the annual financial statement for the tenenonths ended October 3ist, 1912. The income was $22o,884and the expenditure $110,337. During, the year, bonds to theextent of $840,oooe have ýbeen handled, of which $96,ooo, wereunsold issue froon last year, makjng this year's figure 8744e-o". 0f this $443,ooo have been disposed of, the averageprice being 97.. The unsold balance is therefore $301 ,000.
WIli Inorease Assessrnent

In order 10 cope with the developnient of the city it basbeen estilnated that it will be necessary to spend from $1,35o,-o00 to 8î ,soo,ooo on capital account next year, and in order tofinance Ibis work the assessment will have to be increased toabout $1I4,000,=
Prince Albert has decided to seil $121,000 Of 494 per cent.debentures. The city lias passed a by-law authorizing theissue of debentures to the amount Of $92,0o0 for the paymentof the cost of the owners' share of certain e«tensions to thesewers system, and a by-law to authorize the issue of deben-tures to the amnount of $71,000 for the payxnent of cost ofowners' share of the construction of granolithic sidewalks.

NOtnt « Bond Blddlng.
Four offers were received for the $10.000 5 per Cent. 20-year rond debentures of Emerald Rural Municîpality, Sask.The award was made 10 the Flood Land Company, Regina,

Sask.
Tbree Toronto bond firais bid for the Bridgeburg, Ont.,$41.592 5 per cent. io and 3o-year seweraze debentures. Theoffer of Messrs. C. H. Burgess and Company was accepted.
Seven Toronto bond bouses bid for the Peterborough, On-tario, $t0,500 4U Per cent. 3o-year debentures. The offer ofMessrs. Wood, Gundy and Company was accepted, as previ-

ously noted.

DEBENTURES AWARDED

MOntmartrt, Saak.-$3,ooo, lo Flood Land Comp.
Regina.

St- Vinftnt, Ont.-$ 3,800 5 Per Cent. 20 instalments.Messrs. C. H. Burgess and Company, Toronto.
Barton TownshlIIIIP, Ont.- 3 2,3 0 0 43ý per cent. 2o-yeito Messrs. A. E. Ames and Company, Toronto.
Matgrth, Aita8.-$Iî,oo 5 per cent. 2o-years, ta Fi

Land Company, Regina.
Brldgeburs, Ont.-$ 3,582 5 per cent. io-years,

010 5 per cent. 30-years, to Messrs. C. H. Burgess and ÇA
pany, Toronto.

M

MONEY MARKETS

Messrs. Glazebrook and Cronyn, Toronto, exchang ebond brokers, report exchange rates as follows:
Between bajnks.

Buyers. Sellers. CouniNew York funds ... -16 plu 5-64 PM~ 5fto
Mont. funds...........Par Par 3 o
Sterling-

6o days' sight....8 3-16 8 7-32 834 todo. demand.........97-32 < 9 3 to1ICable trans ..... i09 13-32 9-% to q
New York- Actual. Pse

Ster., 6o days' sigit .............. 4.8055 4.81
do. dexnand ................. 4.85.204.S

Cail money in Toronto, 6 to 634 Per cent.
Bank of England rate, 5 per cent
Open market discount rate in London for short hi».,ý

per cent.

THE REAL ESTATE LOAN COMPANY. 0F OANADj
LIMITED

DIVIDENO NO. 52

Notice is hereby given that a Dîvidend at the rate of th,and one-half per cent, for the haîf year endîng 316t inst., 1been declared upon the Capital Stock of the Company, athat the same will be payable at the office of the CoropayToronto, on and after znd January, 1913. The TrramaiyBooks of the Company will be closed from the 16th to 
December, both days inclusive.

BY Order of the Board.
E. L. MORTON,

Toronto, i2th Dýecember, 1012. Manager.
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lu vostmeni of Januairy Inoome
The inost favored Canadian Municipal Debentures are
now selling at lower prices than have prevailed since 190 7.
Investors anticipating January Dividends may take advan-
tage of this opportunity by purchasing now for delivery
after the lirst of the year.

Write us for a Iist of offerings.

Wood, Dund and Company
ast. Saakatoo

EUND INVESTMENTF BONDS
PROVINCE 0F NEW BRUNSWICK tGuarantee), 4%, DUE 1961._........... ......
CITY 0F OTTAWA 4%, DUE MAY, 1915.......... ....................... .......
MUNICIPALITY 0F SOUTH VANCOUVER 4%., DUE 1961 ......... .. .............
CITY 0F WESTMOUNT (Cote St. Antoine), 4%, DUE 1934 .................. ......
ROLLA.ND PAPER CO., LTD., 6%, DUE 1937................................ .....
CANADA STARCH CO., LTD.. 6%, DUE 1930..................... .......... -. ..
RITZ.CARLTON HOTEL CO. 0F MONTREAL 5%, DUE 1942 ....................

Full partîculars of thest and others wMl bc sent on applîcatiott

4.*0-/,
4. 40%ý'

MEREDITH & COMPANY4 IMITED
iONTREAL. LONDON, ENG.

$100 BONDS
offer the following high-grade Industrial Securîties in $100 denominations-

Ontarîo Pulp and Paper.Milsa, Lirnited, 6% Fia-st
Mortgage Bonds, due 1931, guaranteed by The
Spanish River Pulp and Paper Mill*, Limit.d,
at $94, which yieîds,16.55%.

Domninion. Sewer Pipe Company, Limîted, 6%
Fia-st Mortgage Sinking Fond Bonds, due 1927,
at $100, which return 6%. The sinking fond
wiUl retire these bond& at $105.

)M1INION BOND
TORONTO,
S'ION BOND BUILDING ___

Toronto Paper Mfg. Company, Limited, 6%
First Mortgage Sînking Fund Bonds, due 1942,
at $100, which yield 6%.

Belding Paul Corticeili Siik Comnpany 8% Fia-st
Mortgage Debentures, due 1936, at $89, whîck
y«I.d 5»%.

CDOMEPANN"Y, IMITED
MONTREAL,

DOMINION EXPRESS BUILDING
VANCOUVZRK:: LONDON, ENG.

ýr 14, 1912-
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A. J. NBSBITT, Presldent P. A. THOMSON, VIce-President

NESBITT, THOMSON & CO@
LIMITED

SONDS8 AND INVESTMENT
SEO UAlT7ES

Telephont OTTAWA BANK BUILDING
MAIN 3817 mONTREAL

The Canada Securities
Corporation, Limiîted

F. H. Maitey. General Manager

INVESTMT SECIJRITE
Government, Municipial
and Indusi'rial Bonds

DOMINION EXPRESS BLDG. - MONTREAL
McKzaaoN BLDC. 14 CoR NU[ I.
TORONTrO, ONT. LONDON, ENG.

Government
AND

Municipal
De-;bentures

Yielding from 4% to 6%.

ON14TAR10
39 Venge st.

TORONTO, Ont

SECIJRITIES CO.
UIM1TED

28 815b.pagate St
LONDON. L-C., Eng,

TORONTO
Ontario

LONDlON
England

DUBLIN
Ireland

The Aiance Invesimeni Co.
(CANADA) LIMITED

INCeaI'ORATRID 190M.

Western, Investmnents of
Ail Klnds

HEAD OFFICE :

711 FIRST ST. W., CALGARY
Malcolm E. Davis,
Managing Directer.

H. A. Maclean,
President.

L F. McCausIand,
Sec. and Treas.

Muinicipal & School Bonds
OF THE

Province of Quiebc
Yieldlng an attractive rate of interet.

ENQUIERS SOLICITELD

St. Cyr, Gonthier & Frigon
183 St. Francol, Xavier St. - MONTREAL

B»x. Tua.: Mànq 319 &2701

Naas Valley
The Fariners' Para dise of Central B. C.

1 bave just sold 12,gOO acres of Choice
Agrcultural Land În this cetebrated district.
1 can ofler an addîtional 35~,000 acres,
and invite those interesqted te write nie
for Bo<>klet and fi1 particulars.
On money lnvested fromn $500.00 to $800.00
per cent. mwill lie made durîng next
three years.

ROBERT WILLIAM, CLARK
Malien Block ... .. . Victoria, B.C.

B4u*tr - MERCHANTS BA14K 0F CANADA.

J. & L. M. W001
blembers Montreal Stock Exchange

Investment
Securities

Doninion Express Building, MONTREA

VOlume 49
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1ALGARY
STýVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

G. Devenish & Co. Ltd.

DEVENISH W. A. MATSON 0. S. WOLVERTON

ArSstrong Block, CALGARY
nces: Traders Bank, Bank of Nova Santia. Duns or Bradstreets

Loway and' Champion
BANKERS AND BROKERS

MemSbers Winnipeg Stock Exchange

c 667 Main St. -WINNIPEG, Man.

CANADIAN; BONDS
AND DEBENTURES
Bought, Sold and Appralsd

3WRAHAM B3ROWNE & Ço.*
James Street .. MONTREAL

ioron & cou

OANADA

LIFE

DWILIN,
TORONTO

EXECUTED ON ALL EXCHANGES

Canadian Est~
Company, Lim

CALGARY, CANADA

ites
ited

GENERAL INVESTMENT
AGENTS

Bankers--STAN DARD BANK 0F CANADA
SoIicitors-JONES, PESCOI) & ADAMS

Directors-

JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

Thtis Conmpany belnit ini close touch with Western Canadat interests,
offers ta clients the.services ofts ecperietnced staff fur purchases. sales,
valua tions, or report,.

MNortgager, Placed on imnproved City Property and Farm Lands, ln
large or amati suma, at the rate of eight per cent.

STATISTICAL DEPARTMENT
Our Sitatistical Department will, on request, aupply information
regardlng any Canadian company or lndustry.
Our Weekly Circular, containing a general market revlew and!
speclal article on morne Canadian company, la of particular
valut to Investors. This weck's circular, \vhlc wilI be malled on

request, contains special article on

Canadian Locomotive Company

McCUAIG BROS. & CO.
(Membera Montreal Stock Exchtange)

MONTREAL
Ottawa Granby Sorei Danville Valleyfield

84

CANADA INDUSTRIAL BOND
CORPORATION,, L M ITED

TOUIMTO 85DaySt.MONTREAL, 130 St.Jam"ee Olt

LouDot4 "U-0, 30-41 New Br*"d Sa.

OSLER & HAMMONO, IACA AGETS

21 JORDAN STREET. TORONTO
Dealers ili Goveroment, Municipal, paiiway, Cati, Trust and
Miacellaneous Debenturea. StocLa on Lonclott Eng., New
York, Montreal and! Toronto Exchanges 130ugbt and Sold
on Comnmission.

iber 14, 1912.
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YORKTON, SASK.,
INVESTMENTS

The Town of YORKTONp on account of its
splendid location, is growing steadily. It
is not a boom town. Its future is assured.
Wise investors are buying praperty boreý
now. Write us for information regarding
învestments.

A. TOMLINSON &
YORKTON, SASK.

CO.

J. H. BàcLKY C. R. LAM*a W. C. Rowx

Bagley-Logan Inveistment Go.
Real Estate and Financimi Agents

Caent Brokens
INSIDE EDMONTON INVESTMENTS

OUR SPBCIALTY
Auditors and Accoungauie.

633 Firet Street ... ... EDMONTON, Ait.
Referecces: Bank of B. N. A.. imperlal Banik

MANUFACTURES AND MINING

B~ritish Columbia's lotorlor Rches--SteeI PÙm Seoka
Information.-Pijenoj Corporation Porsned

<Staff correspondence.)
Vancouver, December 4)th.

factrg in the ýPossibilities on this coast of a steel manu-fat în ndustry have again been aroused by the receipt hythe board of trade of Vancouver of a communication from theMessrs. Lewis and Clarke Steel Company, of New York andTacorna. This firm points out that as it lias minerai claimsin British Columbia, it would be adylsable ta establish a plantin this province. No proposai is nmade, sa it is thouglit thatthe company is iooicing for information, or perhaps an offer.N.athing ia's been heard of a steel manufacturing proposi.tion for some time, but with continued expansion in WesternCanada this industry is bound to be initiated on this coast.
In this connection, it miglit be nientioned that there hasbeen iocated at Bella Coola onie of the iargest hemnatite irande-posits so far staked ïn the province. It is favorably locat-cd on tide water, Depasits sucli as these are to be found atvarions points, principally on Vancouver Island. Once con-ditions are ripe for an industry raw material is available.

AotIvItes are Numeros.
The city counicil may have to increase the interest tafour and a half per cent. from four four per cet-, because

of the weakness of the market for municipal debentures.Either this or accept a discount which may amounit to approx.
imately ten per cent

Notwithstanding the fact that the British Columubia Elec-
tric Raiiway lias car shops in New Westminster, il lias been
necessarv for the company to place an order for 65 new cars.
which will cast about haif a million dollars The cars wîi
be furnished by the Preston Car Company, of Preston, On-
tario. Traffic requirements of this companyv are increasing
rapidly, and as the rolling stock is recquired as soon as vas-
sible, this large aider was placed autside. The shoDs at New
Westminster wiil be kept busy with repair work and what
cars they can construct. Estimates for 1013 are nctw beingr
drawn up, and further orders will soon b. ready.

A~n arrivai fromn the interlor tells The Monetarv Times
ihat in the south-eastern part of the province satisfactory
conditions are found. Activitv in the copper and lead mark-
ets is the prin cipal reasan. tarre deals item time to tîxnc
indicate that stedy faterefit iS talcen in mning propositions

Martin & Hargreaves, Limited
Real Estat. and investment Brokern

AGENTS FOR
London andi British North America Company Licited.

Vancouver, BC-. andi onng.~eThe Great Dominion Landi Company, Lîmiteci .. Va:cover,London andi Saskatchewan Investnient Company, Limîteci,
134 econ Aveus Nth Saskatoon, Sask., and London, Enu.
134 ~ ~ -oodAeu ot Saskatoon, Ssn

DOBEREINER BROS.
Real Estate

Gencral Brokers
Investments

Loins and Insurance

YORKTON .- SASK,

SAS KATO ON
CANADA

We make a specialty of Inside, Tré,Ckare
and Revenue-bearng Property.

ALAN SPROAT. aultr« Saskaton. Sask.

in British Columbia. The Van Roi Mining Comni~y,Rossland, lias taken over praperties at the head of ShusLake, inciuding the Gipsy Queen, Co>pper Mountain. FGrade, Bonanza, Scymaour, Shuswap, Bluebird and Kinzward dlaims. The price is stated to be $ 200,000, and $ýo0o is to be spent on development. The London ExPkxra,and Dcvelopment Company hast options on several rdaimnthe same vicinity, and a Befrian syndicate is rcparted to ia mari looking over the ground.
Onan Orowaft Cemnwno. Mill.

A start in the grain business lias been nmade at New M~minster by the grain growers. British Columbia ageConstruction lias been begun of a grain mili with a (capacity of four carioads and the plevator will have a r.City of 25Ç,000 bushels. New Westninster and ci se.-in ttory wiil be catered to at lirst, and then it is the intenticreach out for greater trade.
To take advantage of prevaîling oprturitjes

Amakzamatec Trust and Trading Companv lias been oT'ized witl prinent Vancouver people as officers. TlieyPresiîlpnt, Colonel J, Duff-Stuart: first Vîce..presidi-nt
T. F. Paterson; second vice-president, Mr. M. J. B a;n ,aing director, Mr. A. jessiman; secretary. Mr. W.Stones: directors, Dr. F. P. Patterson, G. M. EndicotW. 1. Paterson. The company wilI conduct a generalbusiness, with a savings department, together with facil
for Oriental cichange.

go~

TWO CITIES' FORE LOUS

Fort William, Ont.. lire department answered twrlve
alarm- durin z the Noverutber nountli, and tlie pnroxîmate
wvas about 8IT5,onn. The most serfous lire of the mnt
the anc whicli did $6.8oc, damnage ta the Dailv New% b
ing and plant. The burninRg o! the thriee haue" and thetial destruction of another. ail at the saine lime at
Avenue on Noveniber 15. was also a serlous lire.

Strafford. Ont , fire derartment lýad a quiet month,
werineg onlv three calis. On Navernber ii a fpl; alart
whîrli the Chief was injured. November 16 ta Willian D:
residenct- on T-uron Street. in whicb Mrs. Dalv lont ber
and on November 2Q, wheru thev extinzuishE5d a srnail 1
in> an apartmnent bouse on Erie Street.

TPhe Nortxern C3xowx Bankc bas oDenie brancea, ntSaskatchewan. and Oak Pay Junetl on, Victoria.'Br, jel

Volume
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",OANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Sirst (Bank)

Government, Municipal%' CorporainBnsadDbnue
Bought and SoId. isusmade la London.

BANKERS
Bank of Montresi

IORTH WEST SCHOOL BONDS
To Yiold 6 per cent.

particulars gladly subrnitted.

O'FIARA & COMPANY, mS--Ig-%T age
LoilDoi, a". ToRONTO, Ore. WlîNnaeno MAU.

VIUNICIPAL
)EBIENTURES

are now yielding a higher interest return
than at any tinte in 20 years with the
exception of the Panic Ycar o'f 1907.

We can seli debentures to yield front
6%. to 6% interest.

Particulars gladly given on request.

.. H. BURGESS & CO.
raders Bank Building TORONTO

ýafe Invcstmecnts
Shrewd investors are taking advantage
of prescrit mnarket conditions to purchase
high-class securilies at attractive puices.

Writte for information regard ing such
opportunittes.

S ecurities Corporation
Llmited

MONTREAL QURBEC
OTTAWA LONDON, Eng.

HALIFAX

Mesars. Glyo. Mlie. Curtis & Go.

The Perlodical Payment
Plan of Investlng

Wk haq.' dranun op thîs plan afier a carefad
<entrîdrratjea of shi ,ncaur beit ada pted to tht
needi of the Canadian inwroor.

Wt haqvt publuxhed a booait tdllint of th#
juccon ù: bai gainid in the Unitd Staiti and
-uwith eur ewon clienti in Canada.

Write loday for th# Bookiet1.

GREENSHIELDS & COMPANY
M.'nsbrs Montitai Stoek Exchangt

London Montrent Parle

International Milliug Co.
owns tereral miii, among the besi equipped in

the West, ha> large assels, eg&ient management
and demonÈfiated earning capacity, and is again

experiencing a veryo ros pe'rous year, the earnings

amountinge io about four limes the bond interest.

We recommend the 6%. Bonds for invostment.

INQUIRJEL INVJTED

Toronto A. E. AMES & CO. Canada
INVESTME\T BANKERS

B3uy Bonds Now.m
Tbe condition of the bond market at pre"ent
affords the- Icoll-uî 'live investor atn oppor-
tun;ty of invet ing bis sur plus funds at very
attractive Vield%.

Good and gale bonds~ yiclding 6% and
over are being ofl'ered by us, and M'
request we shall be pteaned ta send
full particular.

J. A. MACKAY & CO., Lliited
Guerdmn Buîldlnoe * - ONTREAL
Royal Bank Building -TORONTO In
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H. STUTCHBURY:INEMNT
COAL ARBAS TIMBER LANDS

Jac kson Block, East Jasper Avienue - - - - EDMONTON, ALBERTA

Attractive I nvestiments
W.* offer Private itwestors, Comp0anies, or
.Socielies reguiring Bonds for Government De-
Posit or Re.investment of Funds, a choice. Ist
of WESZ'RN MUNICIPAL AND
SCHOOL DEBENZ'URES cansistîng of rst
c.ass securîty and yieding excellent# roturns.

Parficulart chterfully maild on request.

NAY &JAMES
Investmont Bankera

Bond Exchange Building .REGINA, Co.

WE HAVE

Three Attractive Illvestmnllts
To Ofier Conservative Investors,

Write for parulara

NAI rIONAIL FINANCE C
Llmlit.d

HEAD OFFICE i VANCOUVER, B.C.

stocks, Bonds nd Gumrnteed Invettments
TOronto Office: 18 Adelaide St. E. Capital, $1,0Q ,oi

Royal Canadian Agencies, Lîmited
(Members Winnipeg Stock Exchange)

DIRECTORS:
W. qANFORD ËVANS,, J. C. McOAVIN, Hý p, myrTONq. J. M. SÀVAGE,

SEeRFsmsvR. N. J. BLACK,

NVE.STM ENT BROKERS.
304 Union Trutt BIdS. . WINNIPEG, CANADA

British Columbia
Investments
Absoiuteiy higli-ciasa InvestmOent propositions InCoal or Timber Lands. W. handle none but wh t
art personaliy inspected and can be guaran..
Farm and Fruit Lands that wiii show a gond
returo for the. invYetor.
Investments under the. personai supervision of
the. senior mambers of the, firm.

Thompson & Carper, Ltd.
06.8 Bank of Ottwa BIdg., VANCOUVER, B.C.

WINNIPEG OFFICE ..... 403,McARTHUR BLK
Bankpers: The Quebec Bank

Bulmer, Downie, ReId & Cui
REAL ESTATE BRO'KERS

1102-3-4 MeArrhur Bidg. - WINNIPEG, Ça.

Wish to announce that they have
associated with their Wholesale
Farm Land Department a Retail
Branch fully equipped to supply
choice farms (wild or improrved)
iii Western Canada.

Post Office DrawerZ871, WinnpegCan

The Conadian Appraisal Co., Lilnted
SCiPNII1C VALUATiONS FOR INSUPANCE,
FINANCIAL AND OTHER PURPOSS,.

Correspondence soiicited.

Head Office: 4 HOSPITAL ST. ... MONTREAL
McKJN NON BUILDING,..... ... TORONTO,

When you go'to Calgary, Albert:
BE SURE AND VISIT

THE BOWNESS * ESTATE
Messrs. J. HEXTALL & CO. 20,2 SOI AVENUE WEST, CALGARY 3622, 2w

WÎIl be ple-ised to show you the propertyat any timne.

6 URTHBR REVISED FDITION ON TH E PRiESS

"Capital Iovestmnents in Canada"" By FRIED. W. FIELD g
Thec Monetury Tims., 62 Chuu'du Si

9-

-1

Coéi
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BRITISHI COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents

FIRST MORTGAGES
PROPERTY

ONi CITYj

Financial Brolkers

REAL ESTATE - VAN4COUVER
A140 VICTORIA

FRUIT LAN~DS

a Pacific Building, Vancouver,
Branches at VICTORIA, B.C, NArIAIMO, B.C,
BERLIN, GLRMtANY LONDON4, ENGLANI)

ampbell River
VANC OU VER ISLAND
The Choicest Tract of Timber for Sale> to-day
in B. C., comprising 30,500 acres, iucluding 12
miles of Logging Raitroad and other împrove-

ieilts costing over $W00,000.00.
This property will trebla in value aller Panama
Canal opens.

if juitetd, wuire for fuil >artdcidari.

Domiinionà invcstors' Corporation
Limited

Wi1ndsor BIk. - EDMONTON, Alberti
Reference. MERcHAuTs BANK OP CANADA.

NCOUVER, British Columbia
f'ers splendid inducernents to the investor. Write-
,WES GILL, Financlal Agent

Memlber Vancouver Stock Exchange
Reference-

Batik of Canada. 439 Richards St., Vancouver, B.C.

-REUIABLE INVESTMENTS in
raincouver City Vancouver Island
iorth Vancouver andi Coquitiani
ýoutb Vancouver (the new Onerating and Indus-

trial Terminalsof the C.P.R.)
WRITE TO

i. Roome, 439,Pender St. West, Vancouver. B.C.
[[shed 189. References: Banik of Vancouver. Bank of Ottawa.

ASKATilOON
THE COMMERCIAL CENTRE OF SASK<ATCHEWAN

g Farmn Lands, Business, Residential sud Tracksge Property
for Sale

[-GRADE INVESTMIENTS Write for particulars

A. H HANSON & CO., I-MI FED
SacoND AvENus .. SASKATOON, Sas.

COAL

B. Ce

OLDFID, KIRY & OARDNE
WINNIPEGCanadian 

Manaer;
INVHB'TENT coUpOýRATsoN or' CANADA. L¶'D.

London Oflice:
4 GReAT wiNVHESTMR STRUE*T. LONON, e.

victoria, B.C.
The fînest Port On the North, Pmlic

We hianide city propertics, farm, timber, coal
lands and Miiîg propositions and invest
clients' inoncy vither on tii-st miortgage or

agreements of sale.

J. HALLEWELL &. CO.
1303 Broad St., VICTORIA, B.C.

Bunkers: Cable:
Canadien Bank of Commerce HaIle*well, Victoria. Code A.BC. Sth

Further Revised
Edîtion on the
Press.
(lnc-ltidîig details O
Canad ian Flolal ions iu
London up to Novemn-
ber, 1912).

Price - $2.50

Ask about oui- Special Combination Subscriptiofi Offer.

PUBLISED BY

The Monetary Times Prlnttng Co.
Miiontreal rorowto Winnipeg London

'I

'I

FARM LANDS

Hlead Office

"Capital
I nvestmen ts
in Canada"

By FRED. W. FIELD

iber 14, 1912.
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INVESTW:MNTr OFPEIR"INGxSI

VANCOUVER
British Columbia

Ail enquiries for information regarding
IlThe Pacific Coast Metropolis of Can-.
ada " will receive may immediate
attention.
Revenue-producing properties netting
from 8 to io per cent. on the purchase
puice.
First mortgages on improved property
fletting 7 per cent. Principal and
interest guarant eed.

Bankera . BANK 0F TORONTO

D)AVID B. 1BOYD
6 Winch Building . - Vancouver, B.G.

Cable Address: DAYBOYD " Vancouver.

WHAT ARE YOU GOIr4G TO DO ABOUT IT?

WESTERN CANADA
Is the couftry of tho twentieth century. Why notshare Us prosperîty?
W. are ln constant touch wlth the market, and can aive you exceptîonai
money.makers in Saskatoon Reni Estate.

Aiways giad to gîve you information. Write us.
H.A BRUCE REALTY CO., Saskatoon, Canada

When Investing in
WesternCanada

LANDS or CITY PROPERTY it
will be to your advantage to communÎ-
cate with

R. H. SMITH & CO.
Moose Jaw> Saskatchewan
We refer you to the canadien Bank of Commerce orthe Board of Trade of the City of t4oose jaw,

If lnt.rested, WIRB at OUR ILXPENSE for Particulars regarding'exceptionai Opportunities for SAPE, SOUND1 INVESTMENT

INVESTIGATE RED DEER
Wii b. served bY 9 lies of RailwaY.-Go<>d Powe,
pàcîltes».Abundanoe of Coal-Cetitral Location.
AIT"RCTIVE INVESTMENTS OFPPRD By

MICHENER, CARSCALLEN & CC>.
RED DEER, ALBERTA

The Roundin'g Land Co., Limjted
<Members Regina Real Estate Board)

R EAL E STATE
Loans : Insurance

Specialigs tu Business Sires
and Regina Acroage

Private funds invested on improvied first mortgage
security at 8%

REGINA -- SASK.

FARM LANDS CITY PR0PERI
GOAL LANDS TIMBER LANIE
Beîng quite an extensive own'er of Brîtish Colunu
Timber Lands, Alberta Coal and Farm Lands, Prospeci
Purchasers 8hould communicate with me before investii
JOHN MORRIS, Remit>' sud Financlal BEgl
122 McDOIJGALL AVE. EDMONTON, AL.

iRepresenti,,gLOAI4S
Edinburgh LifeI WAHORNJ CaeIna ;;:

8t.o w,.k,., Iaaa,1.I Iamran. Age t zg C o. Or.,

PATTNSN0 e.F. &o OUr
LOAPS AD ISUR NE RN

FINr4CAL IENS.CaleonaRY Aln,.
eJ 0W l tei. ianti t. sagre ^auRetr oeImrrul

Aibera ailow ries We ave atota t Or m

diion ropertyn, vau l Wuling Ites, Tissih

and HEE ailOR clasesof an
T NANELL GENS 0. CALGA, s.o.,

The Walch Land Go.
LANDS TOWNSrrnS REAL ESTATE INVE5TMENTS

HEAD> offPics
Nortbern Crown bank Building, Wlnnllpeg, Canatda

Branch Offices -Confederat ion Life Bldg , Toronto, Ont.
703 Centre Street. Calgary. Aita. Walter Scott Bidg.. Macs.Jaw. Sensi.Central Chambers, SRa"ka toon, Sask. 123 Pende r St. WestVancouvf, B.C.

Our ex~tensive connections and experience enable u3 to handle
your business with safety. economy and dispetch.

49-Volum
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-N'VESTMIENT OF"FE RINGxS

CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) zz=1(Capital - £20,000)

-Direct attention to their high- F -desrous of1 finding an absolutely

Moose Jaw as meeting the 1-Il paruicipait In the large profits nov

requiremelles of those- Vc,9being made iii Western Canada

mloïse Jaw is one o! the
POPULATION

11*1,558 1911 17»#

AddrOfl ail caQuie t.

692 Stobart BIdg., Portage Ave.

Arthur and Fort
se Sites, Central Retali Sites,

VMOOSE JAW -'

'114 the. srness Centre

William
Water Lots

For information, location and prices, adre

flAN & Co., Box 195, Port Arthur, Ont., Canadaj

G . iiUlT J. H. HANNA

,IUNT and HANNA
aluators, Insurance and Investment Brokers

i.oa (amply secured by first uot a)pae t
s.Propeartîes managed. Mauatrn d

bUshs site secuoed. Correspondence invited.

jexander Corner -Calgary, Alberta

Fhe Dominion Security Co.
DBA"ER. N

western Canada Farm Lands
Inside Wlnnlipeu CIty Property

ýjo Somemet aldol, WINNIPEG, ?Aani

<ARL Ka ALBERT
Speculative I nvestmcnts
Send tor Prospectus and Full Particulars

708 MeARTISUR BUILDINGO
WINNIPEG CAsNAA

NSIDE PROPERTY
AND

'UBURBAN ACRE&AGE
CLOSE IN AT

REGINA, SWIFT CTJRRENT
and WILKIE

,athcart, Price and Boyd, Ltd.
2E.eventh Avis. -Rogluz

Membera Regina Real Estate Board
References: Marchants Bank 0f Canaida

Most RapIlly Growtng Gies

CITY TAX ASSESSMENTS
1942 - $896,219 1911 - $27,774,194

Head Office in Canada

Wlnnipeg - . Canada

St George's Heights
CALGARY, ALBERTA

"One Mifle from the
Centre of the City P
Calgary's choicest residential section, Every
city convenience. Street cars. B3uilding re-
strictions. Ail large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the ternis
extend over two years. Write us for mnaps
and particulars.

The Metropolitan Security Go.
Lîmted

2» Sth AVENUE WEST

CALGARY

London, U ngland: Liverpool, England.
7s EmiPglut Housit, Msr.NEWLING, SON & CARa,

176 PICCADILLY. 14 CooK STiBtu

OAKES LAND GO*
Central City Property sud
Winnipeg Suburban Acroege
ARE OUR SPECIALTIES

Managers of IlCo-operative investmnt," Limlited

Special Attention given to Investments for Non-resïdeuit Chàu"t

References: P. G. Dun &t Co., Bradatreets, or
Eastern Townahips Bank.

Ano»-

1010 and 1011 McArthur Blockt WINNIPEG, Man.

>oemer1, 1.TURE XONZTÂRY TIMES 6s
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I INVESTMENT OFFE RINGS

Anderson, Lunney & Co*
Western Canada InVesgsnents, Bonds,
Dcb>entures, Morngages, Real Estate.

Inside City
Property.
Spectatty.

and Revenue Bearinq
Warehouse Sites our

Cerrespodegce SicIîtd - Engiish, French, Geroma

REGINA, SASK

W. A. Faulkner & Company
STOCK BROKERS

909 McArthur Building, WINNIPEG

ROBIN~SON & BLACK
Real Estate, Insurance a Financli Agents

CENTfRAL Wi414IPEO PROPERTIES A SPECIALTY
Referance, DOMINION BANK

Offices 306 XcArtbur Building. WIMI41PEO

aux 277 DOTO

British 'Columbia
Contains 252U0000 acres cf rich farm and fruit lands,
timber. minerai and coaliands.
Raliroads now building wilI open up te settlers and
Investors.
We specialize on British Columbia Invetmcents, and can
tell you about opportunities te GET AT THE BEGIN-
NtNo ln town Ioti4, toWnsite subdivisions or farm,
timbher, mjinerai, ceai lands and water Powers, wholesale
or ratait*
Your namne and addres on a P~ost card will brîng you
valuable infirmiationl iRSE i

WRITE OR CALL

Natural Resoiarces SecuritY Co., Lienited
paid.up Capital 8250000

joint Owners and Sole Agents Fort George Tawnsit.
613 Bower Building, VIIasCOuver, 8.C.

RICHARD LONEY
Financil Agents

& CO.

ýMOO S E JA WY
CANADA

FARM LANDS, Choice Business and Ware-
house Sites, High-grade Residential Properties.

Investments handied.
Correspondence soiicited.

Suite 10'2, Walter Scott Bidg., MOOSE JAW, Saskatchewan.
Reforence: Union Bank of Canada

For
or

In any flourishing Western
Canadian Cities,, see

McCUTCHEON BRO
HEAD OFFICE:

107 $thAwonme Wcvg - CALGARty
Branch Offices.

Edmnonton, Aiberta; Moose Jaw, Saskatchewan; Re
Saaktchewan;, Winnipeg, Manitoba ; and Toronto,

REGINA INVESTMEN-
Pirat Mortgqg.-"Improved City sud
Parmn Proporty - Bsrates bandled

PIEVERETT & BARREr!
P.O. Box Reference..

647 Bank of Nova Scotia, REG INA,

I MAKE A SPBCIALTYG. J. LOVELL INDUSTRIAL PROMOTIC
449 MAIN STRE

BROKER AN D PHONS 9O
FANANCIAL AGENT WINNIPEG, m

NEJ''%W WESTMINSTER
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Filancial Blra

Reference: a ank of Montreai

IROSS & SHAW Large and small si
Real EtAtate and invested on irnpro

Ingurance Brokers first mortgage sectI
Mining, Timnber and

Ficinas Agents at current rat
SPECIALISTS IN

British Columbia Fruit Lands
sis Hastings St. W. VANCOUVER. D-C.

Choice Warehc
Industrial Si

volume 49-
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INVESTMENT IFEIG

Hl. MACAULAY J. P. NICOLLS, Notary Public

UIacau1ay & Nicolis
INSURANC E, FINANCIAL
AND ESTATE AGENTS

14 Seymour St. - VANCOUVER, B.C.
- REPRESENVTINO -

oecticut Pire Insurance Co. Dominion afCanada Ouarantet
pringfield Fixe and Marine Insur- and Accident Insurance Co.

ace . P- Ryal Plate Glas Insurance Co>.
ova Scotia Pire Inaurance Co. LerolUnderwriters (Marine)
Riatine Insurance Co., Ltd., of Fïreman'a Fund Insurmnce Co.

Londonl, Bngland (Automobile)

HUNTER & BOORMAN
Insurance and
Financial Agents

Rogers Building, VANCOUVER. B.C.

Private investors and Companies con-
sidering British Columbia investinents
would do well to write us for particu.
lars as to our methods of handling
tnortgage furids for outside investors.

VILLIAM TOOLE OBO. L, PERT

TOOLE, PEET & CO.
RonCidl, Real Estate and Insurmnoe Agents

qla wos entimU :-Investment Dept.Canada Life Assurance Ca. lnvet.
nent Dept. boperial Life Assurance Co.-Of Canada. Land Departnient
,.nadian PAciflv Rallway CD. Exclusive Agents for C.P.R. town lota in
ýa Jgary. CALGARY. ALTA.

BAILEY. BURWASH. BAKINS'
LIMITED

Real Estate Mortgage Loang
Agreements of Sale

311 Tegler BIdg. .. EDMONToN, Ai.

North Coast Land Co. Ltd.
Metropolitan BIdg.

VANCOUVER
pa14-'ap Capital ... $150.4
Ag.ricuItural lands alonertha Grand Trrunk Pacifie Railwey in

Bitigh Columbia.

MOOSE JAW
Fo rliable information, accurate, conaervative valuationa, sale,

poile nvcstmenta, àproperty management and rentala, write--

RALPU MANLEY AGENGY, LIMITED
ste 208. Scott Block -MOOSE ,JAW, Saak.

McGregor & Berry
REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lande

BURNS BLOCK, MAIN STREET

MEDICINE HAT
Reference: Bank of Montreai

MOOSE JAW
INVESTMENTSI

if well chosco, are,

SOUND and PROFITABLE

Wecontrol Blocks of the hlgh.
est class residentîal lots, ln
active demand, in this pro-
gressive city.

Business sites also a specialty.

\Vnlt c or iinformîaîon to

HENRY Y. SMITH
Estate Broker

WALTER SCOTT I9LOCK, MOOSE JAW,
SASK.

H. F. GORDON & CO., LUI.
Winnipeg and

Western Investments
General Western Agents
The Guaranice Companly
of North America

McArthûr Building, Winnipeg
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IL INVESTMENT OFFERING;S

Gy. S. WHITAKER & GO.
LIF41TED

Finaucial, Real Estate and Insurance
Revenue Producini Propertion. Calgary Business and Industriel Sites.

Aiberta ProPerties APPraîeed. Cor-espondence Soiited.

6og First St. West, C A L G A R Y, Canada

J. H. C. WiLLOOOItay A. J. B. SUassa A. J. TROTTERt

J. Ml. C. Wiloughby -Sumner Co.
Lands : Irivestments i Mortgages t Insurance
127 21st Street - SASKATOON, Western Canada

Cabie Code. A.B.C., Sth Edn.
London, Eng,, Office -The Dominion Agencîes. Ltd., 195 Strand, W.C.

Osier, Ilammond & Nanton
STOCKBROKERS

Cerner et Portage Avenue ad Main Street, WINNIPEG
Buy and S.eil on C3rnission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Excbanges.

AIKINS & PEPLER
Real Estate - Investments - Loans

ESTATES MANAGED.
AIKINS BUILDING - WINNIPEG

Saskatoon City Property
Fann Lands, Retail and Wholesale

MICLITON, BELL &i TURNER
SASKATOON. SAS&

For SAFE and PROFITABLE
INVESTMENTS in

SASKATOON CITY
PROPERTY

Business Sites -Wholesale Sites - Res1d*nt1*I
Proporty or Saskatchewan Farni Lamdi

Write us.
Mape, Price.Li8t8 and all information cheerfully given.

G. H. CLARE & CO., LIMIITI
McKAY BLOCK, 2ad AVENUE

Reference: ROYAL BANK 0P CANADA.

Buffet, Bonin Realty Co
REAL ESTATE LOANS INSURANCI
WINNIPEG and ST. BONIFACE REALT'
200 Farmer Bidos. 33 Main StWlnnIpeg, Cam

William S. King Co. L"ns1
1107 McArthur Building Insurance
WINNIPEG - Canada Stocks
Pbones Main 1212, Main 3708 Bonds

REGNASaSk. 1 Ir gOod toe,,nt-
godporessive Loan o

CORRESPONDBNCB INVITBO. Pire Inaurance company.

BROOK & ALLIS01N
P.O. Box 94 .._ Regina, ýSouk.

REPBRBNCBS ... .. f Dun'% & Bradqtreet's Mercantileniqt,IRoyal Bank of Canada.

A- PATTERSON W. C. BBNNBRZ CITY PROPERTY
A. PATTERSON & CO. FARM LANrD,

3% Toronto Street, MEDICINE M AT, -Alberta I NSURANCE, OF A LL KI ND
P. 0. Box &WS

ReferttnA.: Union Bank of Canada. Correspondance Invited We contrai morne of the Best BuRinesq Sites
In Medicine Hat. Estates Hiandled

A new companly now being formed Is, about to offer for subseription 4,000 sbires
of the cumulative .7% preference stock at par value ($100.00 a share),

This company will take over four establiqhed businesses now controlled by a Partner.
ship maklng a yearly profit of over $100,000.00 anid having assets over liabilities
of $400,000.0O, for whIch the actual proprietors wtll receive common stock oniy.

FOR FURTHER PARTICULARS APPLY TO'

~'. LAURENDEAU M P.O. Box 68, CALGARY, A
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THE OCCIDENTAL The Canada National
IRE INSURANCE CO* Pire Insurance Go.

Head Office WAWANESA, Man. Subscribed Capital .......... $2,055,400

NAISMITH, R. M. M XTHESON, Capital Paid ln ........... 600,000
PRESIDENT. VICE-~PRESIDENT. Net Surplus ... ...................... 210,000

F. KEMPTON, D. KERR, SURPLUS TO POLICY HOLDERS.. 810,000
SEC. AND MGR. TREASURER. Board of Directora:

ýBSCRIBKD CAPITAL ... ... s*,o.ePresident:
,CURITY TO POLICY-HOLDERS ... .640,À17-21) Capt. Wm. Rtobinson

Vice-Presded%:

Full Deposit with Dominion Government Nicholas Bouilli D. B. Sprogue, F. H. Alexander
Managîng Directo,

gents Wranted ini Unrepresented Districts W, T. Alexander
Dsrecwos:

_____________________________________________B P. . Hutchings. E. J). Martin, D. R. Dingwoll. E. L. Taylor, H.C.,

E. B. Popharn, MD.S. 11 Lorier, F. N~. Darke, Regina. Andrew Gray,
victoria. Jonathan Rougers, Variccuver.

Gentri Agent for Canada-W. E. Fudger

ANAD IAN-PHOENIX INSU RANCE CD Gener2l Fîre insurance Business Transacted
ad Office - BRANDON, wenItZb Lîberal 'olicy. c oaa

F. J. CLARK, Managing Director. Headi Office, 436 MAIN STREET, WINNIPEG
Wisipa AGEnc- Branches

Mller~o.,mn .1Nov Sell Blg. Toronto, ont,, 20 IKi mg St. West Vancouver, B.C.. M92 Granville et.
sr.McMesMir e ,BakoNvaStlBid. Calgary: Alta.. W07 Ccntre St. Victoria. tt.C., Igl600vernment St.

Edimonion, Ait»., S2 JaaprAve. W. Regina, Saak..ý 1845 bcarth Street

UNION Atlas EABLsurnc Co.
SSURANCE SOCIETY Iiîe

LIMITED 0F LONDON, ENGLAND

FIRE INSURANCE SINCE A.D. 1714) Fnoi a(eat ecdlegaial cxa. $. ,0,000

sada Braach - Montree. The Companiy'at guiding ricples hava ever tass caution and liberalty.

T. L. MORRISEY, Retident Manager Gonservative seleçtion :f the rialks accepted andi Lustral Trasmait
hether burn.

gth-W8t Banch- vvlla.ug Agnts-i... Real Agenits who Work-wanted in unfepresentei district*.
Irthwes Brnch innpeg North.Weat Departinent C. B. SANDERS. Local Manager. 814417

THOS. BRUCE, Branch Manager Nanton BIdE, * Cor. Main andi Portage, Avenue. Winnipeg.
Toronto Department: SMITH. MACKENZIE & HALL, Giferai Ager4ts,

RTIN N. MERRY; Canerai Agent * TORON TO 24 Toronto Street, Toronto.

Aece hogotthe Domiînion n" Offlo fer Canada . MONTREAL
Agecic tbougoutMA1THECW C. $1NSOHAW. BSush Maente

NINNIPEG FIRE
ýSSURANCE COMPANY a

Operating in Middle.West Canada
HEAD OFFICE .. ... WINNIPEG __________

tTHUR C. SAILLIE. Manager JAMES 0. MILLER. aecretary

olicies guarlanteed by Nova Sctia Fire Insurance Complany
Headi Office ... .. .. 112 ST. JAMEs STrETn«, MONTREAL

DIItECTORS-
Sir E, S. Cloustrin. Bart., President.

J. Gardiner- Thompaon, Vice Preident andi Managing Director.
Sir Alexandre Lacoste.

M. " Chvle,s W,. Mulson Maphron E , .J.Drmmofld.
E«. A. 0. Dent. Eq . J. A. Rtmmer. Esq.. John Emo. EaQ-

1rhe O tario FireJ. W. Bînnine. Secretary.

Insurance Company
Luthorized Capital DO;N* $500,0MIICA00R.00IRAC CM~N
ULL DEPOSIT WITH DOIINGOVERN;MENT
:)L. JAMES WVALKBR. Preaident -: J. E. RICE, Managing Director IH. H. BECK, Mlanager.

Ail communications to las addreaaed to the Company I APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE 0F ONTARIO ARE INVITRD

Icad Office - CALGARY, ALTA. ITORONTO - 01-45 Alàcalde Street ocet
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THE LAW UNIOI & ROCK INSURANCE CO., uiaisu
or LONDON Pounded ln 1811

Aes ,xceed $4&.00,oS Over $8,000,000 inivested ln canada
PIRE and ACCIDENT RISKS Accepted

CanadIan Head Office: 112 St. James St., Place d'Armms Montreai
Agents wanted ln unrepresnted towns in Canada.

W. D. Aiken. Superintendent J. E. E. DICKSON,
Accident Department Canadien Manager

The Merchants Fire Insurance Company
0QuOca H. Ha, JOHN H. C. DURARÂ, FasoD. P. WYTRx,

President General Manager Inspector
Total Security to Policy-holders . 40000
GOVernment Deposit.-................100000.00

Head 0fflce-MWerchants Pire Building,
86 Adelalde Street East, Torate

THE Imcorporated 1975

MEy«"RCANTILE" FIRE
INSTJRANCE COMPANY

A"R Pal'ldes Ouaranteed by the LOrNDON AN n LAmscfaa litas INSURANOE
COMPANY 0V LIVERPOOL.

The Central Canada Insurance Company
The. Saskatchewan Ifisurance Company
The. Aiberta-Canadian Insurance Comnpany

Ail Classes of desirable Fire Risks uinder-
taken.. Also Live-Stock and Hall Insurance.

Insurance Agencies
Limited

246 Soierset Bilock, Winnipeg, Ma».
I20 Eighth Street, Brandon, Mlan.

GENERAL 4504 Northern Bank Building, Regina, Sask.
AGENS i629 First Street, Edmnonton, AlLa.AGENTS 4 Cadogan B3lock, Sth Ave., Calgary, Alla.

Willoug-hbymSumnner Block, Saskatoon.

JOS. CORNELL, General Manager.
And over ONE THOUSAND local agents in Manitoba,

Saskatchewan and Alberta,

On our Record tu Our HOMO Field W, oii arng

Canada Brauch

Ited Offce.Mentemi

DIRECTORS:
Sir B. S. Clouatan. Bart.,

Chairman .

Sir Alexandre Lacoste.
M. Ce.zealler. Bsq.

Wm. Maison Macpherson,
Esq.

T. J. Drummiond, Esq.

J. Gardner Thompson.
Manager.

J. W. Bînnie.
Deputy Manager.

INSURANCE CONSAd%;IES

50 Years of Unifor
Success

December 8, 1862 L)ecember 8,

ACALIA FIR
INSURANC13 COMPAI

Ciassed as one ot CaInadas s trongest and oldest lns uranci
Companies, wbuae sterling qulties and e'ecmanagement is reflected intheftact. that the Compacny h
on afootingoutabsolute serity. D.uirg the 50years o
its buainess existence, and alter meeting ail juat claimi
prornptly, It flot unir bas suffered no impairment o
Capital, but at last valuation lalthough maintainlng Itj
reservea on an unuaually Jstringent basis) it beld e ne
surplus for the protection of its policyholders of ove,
Halt a Million Dollars.

WB INVITECORRBSPORDBNCE PROM REL[ABL AG El

Head Office .. HALIFAX,
R. V. ELI.IOT .. .. Secretary and Trea
Branches r .. .. TORONTO and WINNI

ROYAL EXCHIANGE ASSURA
POUNDHD, A.D. 1720

Lous.a PaId Exce.d

Head Office for Ca«e
Royal Exchange BIdg.

ARTHUR BAItRY Manager

Corretpondence invited frm re.
sponsible gentlemen lni unrepresent.
ed districts re fire and casualty
agencies. Head Office.- Royal Bxchiani

SUIN FIRE PonedA
Head Office: Threadneedlc St, London, Engin

The Olctest Insurance COMPany ln the N~
Canadian Branch- 15 Wellington St. S.. Toronto. Ont.

H. M. BLACKBURN, MÂNAoaR RIC14ARD Ra. Ontarioi h
ToowroI HIGINBOTHAM & LYON, PHoNn M. 488
AonvmT ) IRISH & MAULSON, LTo., PIosrEs M. 6066 AN

Agents Wanted in ail Unrepresented Districts

The LONDON ASSURAN
Head Office, Canada Brancb. MONTRBAL

Total Fuinds - $0000'
Hatabliabced A.D. 1720. PIRE RISItS accepted a s e n
Toronto Agents : S. Bruce Harmnan, 19 Wellington St

Waterloo Mutual Fire Insurance,
EBTABLlIHUpI l.

He ad 01ffice WATERLOO, Ont.
Total Assets CIt 'I ecember, 1911 . $2
FoUicies Ig force ini Western Ontario, <nier - M<

WM. SNIDBR. Prealdent. GEORGEI DIVBEL. Vice.pu.esi
FRANK HAIOHT. Manager. ARTHUR POSTER, Trspect0r
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INSURIANCE COMP:ANIES I
The
LONDON
MUJUAL

IInsurance
Company

Established 1859

Hlead Office: 31 Scott St, Toronto
Asacts Decernber 31, 1911 ... ..... $M2,M0.76

Lîabilîties do ..... 337,3043.07

Surplus do ......... 589,600.69

Security for Policy Holders .... 967,910.97

le Strongest Canadien Non-Tariff Company
Agent .iantrd i aatrepre'ented DùfrîchJ.
F. D. WILLIAMS, Managing Director.

Total AlStSe
*O,@7,41l

CailadllunIu VtmlW
Ovar 8,00SS0O

(Greatly in exceas of otber
Pire Cornpanie.>

Manrager for Canada
Randail Da.vidson

Rosident Agents. Toronito
aranch

EvanS& Goooh

JOHN R. ROWELL,
Inspector.

LEDONIAN ISURANCE COMPANY
The Oldest Seottith pire Office

18..d'Offi fe Canada MONTREAL
J. G. BORTHWICK. Manager

rIUNTZ & BEATTY. Realident Agnt*
le BdAg.. Bay St.. TORONTO Telephone Main 66 & 87

vili.nets Comspany. Uimftd. et PARIS. FRANCII

Cap it al fully aubac ri bed, 2ý5% v aid up...... '2,000,000
Pi" re serve Fond.............4.310.(X».0G
Av2ilable Balance from Profit and Lots Account. 196,S¶15.fi
Total L.ossea p.ld t.mRlt Dcember. joli.82-W00.000.(0
Net Premiumn incorne in 1911........ .....-. ....5lIZJlI.1

Canadiao Branch, 94 Notre Damie St. WV., Mlontreal.
Manager for Laniada. MIAtipcp. FFamANu.

Toronto Office. 18 Wellington st. RaRt.
j. H. KwaaR, Chief Agentý

JtQNRWI1C H UN1MIN
R7TEJN SU RANCE

C5OC1ETY/1-MITED

lire, ccieut aiSloh.meu E qloyer' Lialahi Plate 818w
HSADý OFFICE FOR CANADA ... ... .. .. TORONTO

WNE ST E RN INCORPORATED 1881

ASSURANCE comPANY Fire and Marine
Assets ...................... over $3,00oJ,0O{J.Q
Lossâes paid since organization Il 55,000,00.00

Hlead office- HON. GEORGE A. COX,

TORONTO, Ont. President.
W. B. BROCK. W. Bl. MEIICLE, C. C. POSTER,
Ylcc.Peeadent. Oeneral Manager. secretar-y.

The Northern Assurance ConPalYt Ltd.
of London, Eng.

CANA&DUN BRANcu, 88 NOTRE D»Am ST. W'EsT, MONTREAL

Accumulated Funda ............................ $3,8w0,00

Applications for Agencles sollclteid in unrepreaented districts.

B. . MODEItLv. Supt. VE.P. pgAsuOU, Agt. ]Ronr.%W. TvREMan-.for Cati.

St. Paul Fire'and Marine Insurance Go.
Founded 1853. ST. PAUL, MINNESOTA

Ausst* Oser .... ..... $2.500.000
P.IIeyhold.rs' Surplus Ove,. 81.0.000.000

This Compamny bas on depoýst wÎth the Authorities ut Ottawa,
Canadian Bonds to the -l1ue of Olne ltvndred Sixty Thousand
Dollars 160fl.09m for thec sucurity o aainPtchles

For Ag-nc -11a.t~<,e),cmunc ,h the following:
DALE & C( 1 'ANY IM D ro.,st ti lng, Montreal, Q..

,ALr-neraI Agvnts for Pr-ovc ofQuh.
.AL & C<>MIANY, IAMITED 1)19 \%ellLngton St. Rast, Toronto,
GrneraI Agents for l'rovin"I f Ont anio.

ANDREWý% M JACK< M S0ON 169 ot.trtHalifax. N.S..
OnriAgvnt& f-r 1rovince o Nova Soi

WHITV & ÇAILKIN, I128 Prnce ilamStreet, St. John, N.B..
GnrlAgent, for Il-o, nce,,f N-w BRunw

CHRISTENSNI- ,(0 & , GOIWIN. 241 Ssnn,ne Street, San Prancisco,
Cal.. «Or;nera Agnt 1 o P-1rovin.e ,of Brt ih Cýlumnbîa.

Agennes i n the l'uroinc' of MAIAII0IA, AKTHWN
ALB ERTA repù t dirct tothe Home Offi ce ST. PAUL, Mlnn.. U.S.A.

Cana.dien Marine D.pertmont.
DAL1E & COMPANY. UIMITEO. C.s.ietln. SuleiIns Montreai, Qà
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Hudson Bay Insurance Co.
Head Office VANCOUVER, B.G.
Authorized Capital . .$2,000,000.00

Subscribed Capital 87,W..
Paid-up Capital . .. 188,700.00
Investments in Cash .. ... 338,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. B. BERG, General Manager.
ONTARIO OFFICES: Lumaden Bidg., rorouto, ont.

W. WALKER. Provincial Manager.
Equitable Adi ustments Prompt Settlements

GUARDIAN Assets exceed
ASSURANCE COMPANY Thirty - Two
Bstabllshed 182l. *: LIMITED Million Dollars

Head Office for Canada, Guardian ldg., Montrent
Il. M. LAMBERT, Manager. B. B. HARDS, Assistant Manager.

ARUTROIIa & DOWITT. Gnoes Agent&.
1.-la Leader Lao*. TORONTO

British and Canadian Ijnderwriters
NORWICH. England

Gtjaranteed by the Norwicb Union Pire Insurance
Society Limîted, of Norwich, England.

-ae-
Head Office for Canada:

114Wellington Street Est - TORONTO
JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN
»WM. JOHNSTONE

Toronto Agents.

Fîret arltish inaurance Company establiabed in Canada, A.D. ION4
Phoenix Assurance Company, Ltd.

FIRm ~Of Lontion. £gniland. I.F

Founded 17a2.Total resources aver ................................
pire tqss pald........................500.0
DePodgit with Pederal Gaeem n nvelstlme « n

Cnad faorsecurityof Canaduan oolic> holdersanîy esceed 2.80.00
Agent, wantedin both branches. Apply ta

R. MacD). Paterson, 'aîes
d. B. Paterson

100 St Francols X8Aler St, MontresI, Que.
All witI, Drofit policies taken out prior to 31* Deoember will participatt

In four full "eart' reversionary bonus as at 1915.

BRITISH AMERICA
ASSURANCE C09Y (FIRE)

lus.rte Head Office, TORONTO

BOARD 0F DIRECTORS :
HON. 050. A. COX. President W. R. BROCK, Vice.Presldet
ROBT. BICI{ERDIKS, M.P. E. R. WOOID
B. W. cox00.A MORROW

DB. HANNA AUGUSTUS MypRS
JHN HOSKIN, K.C., LL.D. PREDSRIC 1 4CHOLLB

ALEX. LAIRD JAMES KRRR OSBORNE
z. A. LASH, K.C., LL.D. SIR HEI¶RY M. P13LLATTr

W. B. MEIKI.., Managlng Directe,
Assois, over $2.000,000.00

Les...s paid aince ,rgoâlzia@ over $35,000,00.oo

1-MI

a.STrI'SEN+ MAY.ISt1

CAPITAL

s2b£V F0O 0,0 OTC OIRLTt
9,802,074

MET SURPLUS

8.447668
249.74P.

AGENOIES THROUCHOUT CANADA.

COMMERCIAL UNION ASSURANCE Co.
LIMITED, OF LONDON, BNGLANID

PIRE LIPE MARINE ACCIDENT
Total Annual Jncarne Exceeds .... .............. .50.Total Assets Exceed................. .............. S1l.000.o..
Total Pire Lasses Pald................... ...... *147.SO03.476
Deposit with Dominion Oovernrent.. ...... ......... $l.RS.3*

Head Office Canadîan Branch. Commercial Union Bldg., Mont,.g-3.
Jas. McGregor. Mgr. Toranto Office. 49 WeliIngton Sti. M.OBO. R. HARORAFT. Oen. Agent for Toronto and County of Yori[.

Economical Mutual Fire Ins. Cs'y of Bmnila
MUID OFFICE - . BERUY4, ONTARIO

CAMI AND MUTUAL SYSTEUS
Teki Aseet, 80000 Ameuffit Of R11114 $23.00,

GeverumeAt Depedt $509000

THE ... I T YPIRE INSURANCE

HON. THOS. CRAWFORD WM. GRBNWOOD BROwH
Presîdent Gen, Manager

Assets on January 1ut, 1911 .. 8426,699.64
Liabilities . " 211,.318.44
GovernmentReserve, Jan. Iat, 1911 162,664.18
Security to Policyholder 'a.........378.045.35

The Equlty offert $300,000 Seouarlty
In Exe... of Gevernment Requltements

GENERAL AGZNTS
MONTREAL-Carson Bras. WINNIPEG-Brown Clark. AgeuSYDNEY-younig & Lorway VANCOUVER-W. s . 1_1ls1d
REGINA-MrcCallum. Hill & Co. HALIFAX-Faulkner & Ca.
CALGARY--Geo. A. Lavis St. JOHN--J. M. Queen
Head Office -24 King St. W., TORONTO)

The Chief Difficulty
that canfronts the new man entering the Life Inaurance Fiel
is the securing of 0000 PROSPECTS. This dlfficltyi~ la
eîimlnated when you write for an INDUSTRIAL COMpANyV
the debits of wh ici, are an înexhaustible mine for bath ordený,
ary and industrial business.

Mort Po/icyhotderi în
Canada than any ot Ar
Caasadian Comspany7.

THIE UNION
ASSURANCE COMF

Head Office - Toronto,

COLONIAL (Fire) ASSURANCE
Head Offlos ... WINNIPEG, MAN.

We conduct a general Fire Insurance Business. Ec
rates, and prompt settiemnents of losses. Reliable
wanted, to whom liberal commission Wili be ailowed,

il IINSUUXNCE COMPAMES
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NSURAN.CE COM1PANIES1ý:7-

ALEXMACLEAN
Manager & Secretary

LONDON
L jqý!

ANCASH

i I1TE 8

crnal Accident SiCkness
)loyers' Liability Workmen's Compensation
ùty Guarantee Elevator Insurance
MS, Liabîlity Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 -65 Adelaide Street East

TORON TO
Applications for agencies invited in

unrepresented districts

'HIE DOMINION OF CANADA
IUARANTEE AND ACCIDENT

INSURANCE COMPANY
onal Accident Insurance Guarantee Bonds

ss Insurance Plate Glass Insurance
Burglary Insurance

OFFICES :

WLNTO MONTREAL WINNIPEG CALGARY

*RoBER-Ts, President C. A. WITI{ERse Gen. Manager

RITISH COLONIAL
FIRE INSU RANCE COMIPANY

office: Royal Building, 2 Place d'Armnes, Montreal.

PFCA AGENTS WANTED

WESTERN LIFE ASSURANCE GO.
Head Office, Winnipeg

AuTHORIZED CAPITAL - $110111611

Scoenpany's business has been exceptional in thue history
of ELfe Insurance.

pcrease in Assets first six months of 1912, 65 per cent.
lacrease in Surplus for saine period, 68 per cent.

wo District Managers wante d on First-clasa Contracts.

AM REID, MAX. Dx. T. W. TAYLOR, PRESIDENT.

INSURING YOUR SAIARY
An accident and sickness policy will insure to
you the continuance of your salary during dis-

ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

COR. VONGE %NoRICHMOND STS.TORONTOHEAD) OFFICE
F'OR CANADA:

The Imperial
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 KiNG ST. W., TORONTO, ONT.

IMlPERIAL PROTECTION

Guarantee 1nuac
Accident Insuranice

Sîckies Insurancre
Automiobile Insurance

Plate Glss Insurance

A STRONG CANADIAN COMPANY

capital, $ 1,00,000.<. Government Deposit, 8111,000.

The Britishl Col umbia Lifé Assurance Co.
HEAD OFFICE -VANCOUVER, B..

AstborlZê Capital $$QAWS Suba<rlbed CaPItl,$lWM

VIca.l>p5,DuNTs J~>~l.. 1_nira t.X Sh;,t fo rd. %1MI. '.
Secrtsr-C.F. tlvr (nerl Mnsge-Safor S.Davis

The Western Canada Accident
andi Guarantee Insurance Go.

HIEAD OFFICE - WINNIPEG

Thos. M. Mlihoy, M.D). Prealdent, E. Cas-. Vice.Presldent
Edward Browni Thos R Dcacon Hl. H.L Cottingliai

X. Mi. Ma;tîjeson

W. E. BURCH, MAWAG%(ING. DIsIc'£oR.
We are giving unexcelled service in the following

classes of Insurance:ý
Fidetity and (;uargnt.o Bonds
Workinn's Compensation

Gontractors' Bonds Automobile LIability
Personal Accident Mud ITeams LiabîIiîy

Sickness Insurance jEIevator UiabiIItY sud
Employer&' Llsbility 1 Induutriel IneureOce

OUR MOTTO: Prompt and just Treatment of ClalifiL

The British Crown Assurance
Corporation, Lîmitesi

OF GL.ASGOW, sCOTrLAND)
The. Riglit Hon. J. Parker Smith, Pres. Dý W. mvltefnn Gen. Mgr.

if ead Office for Canada
TRADERS BANK BUILDING, TORONTO

A. c. Stephenson, rlne Agns wate in unrepresented districts

~,FRED WRIGHT
President
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"SOLII) AS TH-E CONTINENT"
Evrryearf shows a marked încrease in the nutj berf polic es ft are ant Placed with the North

AmerIican Life.
The tact la significant.
It provos that the Company's financlal standinig and
business .ethds, stand the test of expert scrutiny.North American Lite
Assurance Company

Hiead Office: » TORONTO, CAN.

ïi-, The Home Life

The W estern Emipire
Life Assurance Company
Head Oltiç*: 701 Somemet Block, Wlaine, Canada

Low Premniums conibined with high Cash Guarantees,
with Capital and Assets to back thema more than
sufficient, make the Polie-y Cont racte of this Company
unusually attractive.
Agents 'who are Proven Producers can securle an
attractive contract with exclusive territory.

Wu. SMITH, Managing Director.

EXCELLENT CONTRACT.S OFFERIED

Gresham Lte. Assurance Society, Ltd.
Established r848 Fonds $5o,oooooo

ARCH. R. HOWELL, Manager for Canada

Vour cnquiry for Torms wilt be regarded con lidential

THE POLICYHOL[>ERS
A tok utal M UT UAL th tintasf

The most in Life Insurance for the least ini mnone>
Wx GIVE GtYARANTES - - ,-NOT EST1,MATES

A. Id. Fuatberton, Son. Mgr. q103 Temple Uldj., Tnronbo Omt,

"PROFITS 1913"y
This new bookiet is now available-
showing the Resuits under Great -West
Policies matut ing in 1913 -
These results Show what "trie best in
Life Insurance " really means.

THE GREAT-WEST LIFE
ASSURANCE COMPANY
HEAD1 OFFICE WINNIPG

Over $81,000,000 now in force.,

GROWING APACE:1
Abondant prosperity bas
attended the operations of the

Mutual Life of Canadla
During the past year in every
department of its business,

Death losses were very much below the " expect 5.and as usual the expenses of conducting the hbsineas
were very u'oderate.

Pollidle lu fomc Jan. il 1912 - $7,27n.

SUN LIFE 0F'%CANAD)A
-191 1 -

Assets .. . $ 43,900,sss.gs
Surplus over a" liabilities, and

Capital Company's Standard .. 4,717,07373
bIcorne, 1911 1055,M.4
Assurances in Force 164,572,073.00
Assurances paîd for ini 1911 .. 

2 6,436,781.19

As& for Lea$ae etll.d "Prespmruî and Progrusç,iv.
SUN UPE POLICIES ARE EASY TO SEU~

TePRUDENTIAL LIFIE
INSURANCE COMPANY

Had Office - - Winnipeg, Maniof
AtIorlaed Capil .. io~~

INURNE NFORCE .. $Moo
Pr1Uemgmu l .... M..OUu.t

A YOUNG. VIGOROUIS, PROGRESSIVE COqp&rWB HAVE OPIZNINGS FOR YOU IF YOU HAVE BLy
G. H. IR.Mmgm f ,

SOMETHTNG FOR NOTI
Holders of MATURED ENDOWMENTS in th

DOMI1NIOýN nljF
have had their premniums returned wvith interest at rates uptResults [ik _ these rn .ke a comp tny profitable for agents t,

Sýuperlntendent of Agencies: FREa.. HALSrBIJ.
Head Office: WATERLOO, ONT.

•~Association
of Canada

Head Office

Home Lite Building, Toronto

Issues ail POPULAR PLANS
of Lite Insurance Free tram
Re,;trlctîon'.q. with Liberai Pri.
vilegesa nd Generous Ouaran-
tees.

Write for iliustrath'e pamphlets.
H. POLLMAN EVANS* Preident
J K. McCUTCHEON,

Managlng Dlrector
A.,J. WALKBR. Secretary-Treasurer

Volum
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HE CANA«D"A LIFE
in each of the past 4 years has earned a substantially inereased interest rate, and
19 12 bids fair to exceea 19 11.

Interest is a most important eleme-nt in the earning of surplus, and this

doubtless accounts for the fact that ln each of the past 4 years the Canada Life
has earned a larger surplus than ever before in lits history.

N,B.-Favorable rnortality and low expenses, the resuIî ot good management, have helped.

ANADA LIPE ASSURANCE COMPANY
Head Office « Toronto

INFEDERATION LIFE
ASSOCIATION

les. LIBERAL POLICY CONTRACTS
ON ALL APPROVE» PLANS

OFFICERS ANto DiREccTORS:

President: J. H. MACDONALD, ESQ.

yIC-PRESIDENT AND CHAIRMAN 0F THE BOARI)
W. D. MATTHBWS, BSQ.

'Vice-Pritaident
SIR EDMUND OSLBR, M.P.

W. H, Beatty. Esq. Hon. Jas Young
John Macdonald. BaQ. Cawthra Mulock. Esq.
Si,' Wrr. White JIoseph Henderson, Îtaq.
D. R. Wilkie. Bau. Albert B. Gooderhsm, Bsq.

ipt of Agencita Secretry and Açtuary
J. TOWBR BOYD W. C. MACDONALD. F.A.S.

Medical Diroctor
ARTHUR JURES JOHNSON. MA.. M.R.C.S. (Eng.)

SOIFPIC& TORONTO

4WON-DON LIFEL
:EAD OFFiCE - LONDON, Canada
>lpany'sa plendid financial, position, unexcelfrd profit results on

niaturing endowmett and exceptlaaally attractive
policlos art strong featurta.

i nformation J. P. MAINE, Inspector, industrî ai Agenicies
B. B REID. Assistant Manager

Ideal Lif!e Assurance Comnpany
bat whil can pay satisfactary returas ta its palîcyholders
* at the saine time build up ita pülicyý reservea an a atrong

'l. Such a course ensures aeCurity for the carrying out of

cnatracts. and places thie Company In the beat rjoýslble

,ition ta masîntain Ita surplus eags. _nbt tetf a

le Imperial Lifle
Assurance Co. of Canada

lIAS AN EXCEPTIONAL RECORD

LAL GOOD AGENCY OPENINGS FOR PRODUCERS

HEAD OFFICE, WrRONTO

1911 - $29700,000
1912 » 4,000,000
1913, - 60000,000

seFigures ÎndÎcate the ýProgress in New Business-

Past, Present and Future-of the

,OWN LIFE INSURANCE CO.
Head Office, TORONTO, CANADA

tabl Agency Opportunities for Producers on Sa]"r
or commission. Apply

WILLIAM WALLACE, Gerieral Manager,

[ho Standard Lite Assurance Co. et Edinburgb
Ratablished 1525 Head Office for Canad". MONTRBAL Que.

Investad unda............. «.......... -......... S 63.115,ll0
ilnvestments under Canadtan Branch............. ........ 16,011),(10
Uepoulted wlth Canadian Govermnent and Governlent

Trueteecov.r.............-,......................-7.00.00111
Revenue. over ....................... 7 No 000
Bonus declared.. 40.850,w

D. M. MeGOUN, Mwr P. W. DORAN. Cbio<Agent Ont.

?torthern Life Assurance Comnpany of Canada
LONDON0f. OWVTARIO

The past year showed progreatl In eve,'? 1Deartaieft.
We wrote more business than w. ever did.i 9 j j 0w Assets amourit ta nearly a million and a hait.

Our etevenforthe Security of Policyholdmr are
nearlnK tht million mark-.m ~Our D.ath rate wa% anii. 1luwing careful aclec'tion.
and waa paid for twice over by our lntercgt incarne

W. M. QOVRNLOCIC, Secretary. JOIHN MiLNB, ISsnagingDiréatlw.

Good Places for Men Who Work
-who produce applicat ions and deliver polklies-who
are tireleas prcrnwmn ulctr-hs capacity for service
is genuinely large. A -xaty-yrar old Company mwlth nets

policics and reasonable rates. ienty of Productive territory.

UNION MIJTUAL LIFE INSUR ANGE GO.
Portland, Maine

PiRall. B. RICHARDS, lPrntaIDEN-. HEINRI P. MORIN SusasYlvsoit
Por Agencies in the Western Division, Province of Quebec
and flast.rfl ontari. apoly ta, WALTIIR 1. JOSEiPH,
Manager. 151 St. James 'Street Montreal,
For Agenclea ln Western Ontario. apply ta E. J. ATKINSOlq,
Manager, 107 MslnningCliaflltrs.7l Q4uota St. WestTuronto.

Hlp Wanted
and HeIp Given
We want life insura nce

salesmen. We help

Our staff to silccess in
a number of valuable

wayso

WRITE U'S ABOI'T

AN AGEIICY.

THE PRUDENTIAL Ir4SURANCE COMPAN4Y 0F ANMERICA
Pauadtd by JOHN P. DRYDFN. l'Îaneetin 1dustriit InsurSancO inAmerica

I'ORREST P. DRYDEN. Prtsdent Horne Office, NEBWARK<. N..
lnaorporated as a Stock Company by tht State of New Jersey

INSURANCE CONn:>ANIES
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Some suggest:ions taken [rom Our December List of Invesiment offerings.

MUNICIPAL DEBENTURES.

SECURITY

CITY OF TORONTO, Ont .............
CITY OF 0OTTA WA, ont .............
CITY OF VICTORIA, B.C............
CITY 0F VI1CTORIA, B.C............
TOWN 0F 0W/EN SOUND ont .......
CITY 0F PORT ART/HUR, Ont.......
CITY 0F ST. BONIFA CE, Man .......
CITY 0F BRANDON, Man .............
CITY 0F BERLIN, Ont ...............
CITY 0F NANAIMO, B. C ............
CITY OF KAMLOOPS, B.C ..........

INCOME
DUE 

YIRLD
rît lu/y, 1920 .... A

's: IuIy, -1932 .... 4%

3rd Sept., 1936 .... 4f%
urt OCt., 1921 ... 4
3 rd -lu/ly, 1932 .......... %
rst Au., z936 .... 5
2nd Ian., 1932 .... 4
Lst lu/ly, 1952 .... 51%
ist Nov., rgx.?- 1942 5%
rst Feb., 1932 ..

1:1 Oct., 1937 ... S'

Our long experence enables us ta be of service in sclecting the .recurîty and
determining its suitability.

comnplote particu/ars of any Issue sent en reçiuest.

26 KINO ST. EcAST *BAIIMO1901 CANADA L.IME *LOG.
TORONTO LONDON. ENG. MONTREAL

nPROVIDENCE WfAS'HINOTON
INSURANCE COMPANY

FIRE and ASS1ETS . . $4,142,911.66

M AR IN E POIY OL)R1,609,455.52
Insurance

A 1aions for agencles where the
lîon anyi not already ne-

presented Éhould b. addressed to

ROBERT IIAMPSON & SON, Lilted
CI1f AGENTS FOR CANADA

1-3 St. John Street -MONTREAIL

B31uiss £ Sweu4tiuuu IL, Agents fer Tront.

Assoclated Mortgage In'vesto,
McDouirall Bldg., Granite DJdg.,

CÀLOARY. ALTA. ROCHB8TER. N.Y.
I<uitmz No"T Roaums Triaturer.

offe atpar nd ccneu ande

Firse Mortgges on Imprîoved F&Tm$ In AIber
Te YieId 6% Net In Toronto, Montretl, London. ]En&.,

New York par fonde
Every Mortgage Protected by SpeClaI Agreement
wheebY, this Comnpasiy guards the investi»' from log@-

deiqetItrest, taxes. Insurance premilms. deprqcr
at~ ecuIt~.or oreclosurs. without extra cha.«.
TORONTO REPRESENTATIVKS: MNRA

A. L. Massey & Company, Amnbroe. & Kringr
8910 Wellington st. East. Lake Of the Wood@

Aise In New York, Chies"o Boston and Washi3ngton, D.C.

The NATIONAL APPRAISAL CO., 131 State St.
Boston, Mass., is at the present time receiving a lareq
înflux of orders frooe the Canadian field.

Ifs work is so well known and hîghly appreciated b)~
mnany Canadian manufacturers, who have had it, thlta
others are hearing of it. Those who bave bad it are bear.
ing willing testimony f0 its mnerits. They are even going
out of their way to recommend if.

As a sequael to it, and largely arialng out of it, its wore lia, been
quletly, recetving careful consideration by Canadian Bnes
Brokers. Investment Houses. ind others, in.] irectly interested in thwork of sppraisztl and --ho use it freely in financil operationa of ail
kinds. Evldences are multiplring that they arc flOt dsaPPointed in
tixeir sesrch afttr the best. o%

invesctigation is what is courted hythe NATIONAL APPRAISAL
COMPANY, Boston, Mass.

ARE SPECIALLY ADAPTEJ) FOR
Current Ledgers, Transfer Ledgers, Prlce 'Bocs
Catalogues, Bllue Prints, Rogister Books, Minute
Books, Insursoce Records.. and for ai] purposes of
binding loose leaf aheets, either band or tYPewritten,
Write fr sarople on Business St9tionery.

BUSINESS SYSTEMS, LIMITED
52 Spadina AvenUe. Toronto, Cao.

Volur


