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The Chartered Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

lncorporated by. Act of Parliament.
Capital All Paid Up, -l 2,000,000
Rt,------------ - --- 6,000,000

HEAD OFFICE. MONTREAL.
BOARD OF DIRECTORS:

Hoa. Sir D. A. SIi, K.C.M.G., - - President.
Hon, Gao. A. DauMMolND - Vce-President.
Gilbert Scott, Esq. 'Ed. B. Greenshields Esq.
A. T. Ppterson, Esq. W. C. McDonald, Eîî.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C. S Watson, Esq.
W, J, BUCHAkAN, Generai Manager.

E. S. CLousToN, Assistant General Manager.
A. Macnider, Chief Inspector and Snpt. of Branches.

R. Y. Hebden, A. B. Buchanan,
Asst. Inspec. Asst. Supt. of Branches

Branche in Caadsa.'
MONTREAL, H. V. Meredith, Manager.

el West End Branch Catherine St.
Almonte, Ont. Hamilten, Ont, ebec, Que.
Belleville, " Kington, Regina, Assn.
Brantford, " Llndsay, Sarnia, Ont.
Brockville Lendon, Stratford, Ont.
Calgary,1d W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St, Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth I Wallaceburg, Ont,
Guelphi, " Peterboro', Ont. Winnipeg, Man.
Hllîfax, N.S. Picton, Ont.

IN GREAT BRITAIN:
Lanton, Bank Of Montreal, as Abchurch Lane, E.C.

Committee-Rlobert G!.lespi, Esq., Peter Red-
path, Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang. 59 Wall St.
Chicago-Bank of Montreal, W. Munro, Manager. E.

M. Shadbolt, Asst. Manager.
MANKERS IN GREAT BRITAIN:

London-The Bank of England.
The Union Bank of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Scotland-The British Linen Company aud Branches.

BANKERS IN THE UNITED STATES.
New York-The fiank of New York, N.B.A.4 The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bankof Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portlind. Oregon-The Bank of British Columbia.

THE BANK OF TORONTO,
CANADA.

e-Incorporated 18155.-o
Paid-up Capital, $2,000,000. Rei, $1,400,000

DIRB0TORS:

GEORGE GOODERHAM - President.
WM. H. BEATTY. - Vice-President.

Alie. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth,

Wm. Geo. Gooderham.
Head Ofice, Toronto.

DUN€AN COULSON, - - Cashier.
HuGs LXaCu, - - Assistant Cashier.
JoSIPH HasnsisoN, - - . Inspector.

Branchtes s
Montrea . .. J. Murray Smith, Manager.
Peterboro' .... J. L. Gower, Acting
Cobourg................T. A. Bird,
Port Hope.... ....... E. Milloy,
Barrie.. ... J.A. Strathy,
St. Catharines..G. W. odgetts -
Collingwood........ A. Copeland,
London......W, R. Wadsworth, Jr.
Petrolia....,......... P. Camophel,
Gananoque............T.F. How,
Toronto, Klug St. West Branch,

J. T. M. Burnside,
Baniuers e

Lendon, Eng.........Ten City Bank, Llmited.
New York........National Baik of Comm ,re.

THE QUEBEC BANK.
Incortorattd by Royal Charter, A.D., 1818.

CAPITAL, $3,000,000.
1-EAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS:
JAS. G. ROSSI Esq.% reietWILLIAM WlIHALL, Esq., -Vict-Prisidint,

George R. Renfrew, Esql.
JAMES STEVENSON, Esq., Cashitr.
Branches and Agnits in Canada.,

Outtawa, Ont. Toronto, Ont. Pembroce, Ont.
Montreal, Que. Thorold, Ont. Three Rivera, Q.

Agents in Now York-Messrs. Maitland, Phnlps &
Co. Agints in Latndon-The Bank of Scotiand

BANQUE VILLE-MARIE.
JIEAD OFFICE, MONTREAL.

Capital Authorized, - - - $500,000.
Capital Subscribed, - - - 500,000.

DIREOTORS ;
W. Wcir, Pres.; J. G. Davie, Vice-Pros.; The

lion. A. Il. Paquet, Sommerville Weir, John
MoDougal, . F. Vinot, Ubaldo Garand sahier.

Branh at Berthielr, - - A. Garipy, Manager.
Branch lit Lachutoi -Go. D atous,
BranohatLouleovile, F. X. O.Lacoureiere,
Branch at Nicolot, - 0. A. Sylvestre,
Branch ai St. Cesaire. M. L. J. Lacasse,
Branoh ai St. JeromSo, J. A. Thaborge,
Branoh at Pt. St.oharles (eity), W.J.B.a

A.gatn at NIew YOrk:
the National Bank of the Retuiblic.

The Chartored Banks.

THE BANK OF BRITISH
NORTH AMERIOA.

INCORPORATED B ROYAL CHARTBR.
Paid-up Capital, £X,ooo,ooO Stg.
Reserve Fund, - - £JI55,ooo "

London Qßce, 3 Clenena Lane, Lombàrd t., H.0
cOUBT OF DInEMToBB'

J. H. Brodie. H. J. B. Kendali.
John James dater. J. J. Kingsford.
Henry R. Parrer. Frederlo Lubbock.
Richard H. Glyn. George D. Whatman.

EdwardArthur Hare.
Secretary, A. G. Wallis.

Head Office in Canada, • St, James Street,MonIreal
R. R. GRINDLEY, General Manager.

E. STANant, Iaspector.
Branches and 4ganciis fi Canada:

London . Kingston Fredericton, N. B.
Brantford .Ottawa Halifax, N. S.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agnts iln ihe Uniftd Statelu:

NEW Yonx -H. Stikeman and F. Brown-
fild, Agents.

BAN FBANorsco-W. Lawson and J. C. Wolsh,
Agents.oanDoN BANKERS-The Bank of England
and Messrs. Glyn & Co.

FoREIGN AGENT-Liverpool-Bank of Liv-
erpool. Australia-Union Bank of Antraliai.
New Zealand-Union Bank of Australia, Bank
or New Zealand Colonial Bank of New Zea-
land. India, dina and Japan - Ohartered
Mercantile Bank ofIndiaLondon and China.
Agra Bank, Limited. West Indies-Colonial
Bank. Paris-Mesars. Maronard, Krauss d
Co. Lyons-Oredlt Lyonnais.

i»- Issue Circular Notes for Travellers,
available in all parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

Hizno OFFC, MorTrszr..
Paid-up Cap ba ...... ,,,............,,000,
REt Fund........................... ,075,000

BoARO o DIBECToBS.
JeN H. R. MoLsoE, - - President..

.W. SEHrnED, - . Vice.President.
Sir D. L. Macpherson, x.c.My.G. S. H. Ewiag.
W, M. Ramsay. Henry Archbald. Saminl. F'ey

F. WOLFERSTAN THOMAS, Gen. Manager.
A. D. Dunroiono, Inspecter.

BBANcHEs:
Aylmer Ont Montreai, P. St. Hyacinthe, Q.
Brockviflle, Ont. Morrisburg, Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound Ont. Trenton, Ont.
Hamilton Ont. Ridgetown, bnt. Waterloo, Ont.
London, Ont. Smitha Falls, Ont. West Toronto Jo.
Meaford, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS
Qwsàsc-La Banque du Peuple and Eastern Town.

ships Bank.
. Ontario-Dominon Bank, Imperial Bank of Can.
ada and Can. BanK of Commerce.

New Brluwick-Bank of New Brunswick.
Nova Scatta-Hailfax Banking Compan .
Princo Edward Island-Bank of Nova cotia, um-

merside Bank.
British Colomsaa-Bank of British Columbia.
Manitba--Imperial Bank of Canada.
Newfoundlaad-Commercial Bank of Newfound-

land, St. John'% I

Londa-Alliance Bank (limited); Messrs. Glyn,
Milis, Currie & Ce.; Messrs. Morton, Rose & Co.

Lte*rosl-The Bank of Liverpool.
Paris, France-Credit Lyonn.
Antwor), Belgium-La Banque d'Anvers

UNITSU STATEs.
Ni Fark - Mechanics' National Bank; Mesurs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrs. Morton, Bliss & Co. Boston-Merchants' Na.
tienal Bank. Portiand-Casco National Bank. Chica.

--First National Bank. Cleveland - Commercial
Na.tional BanIk. San Francio--Bank of British Col.
umbia. Detroft-Commercial National Bank. Buf-
alo-Bank of Buffalo. Milwaukit-Wisconsin Marne
Lsud Fire Insurance Co. Bank. Totlada-Second Na-
tional Bank. Hfilena, Montana-First National Bank.
Butte, Manstana-First Na.tional Bank. Fort Ben-tan, Mafntaae-.First National Bank.

Collections made in ail parts or the Dominion and re-
tus na promptly remitted at lowest rates of exchange.

Letters of Credit Issued, available.in ail parts of the
world,

0OMMEROIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, - - .NFL'D.
Established 1857. tncorporated 18,9.

.P d-uP, - . . - ... 60Resrveun - - -, - 145.0000
Undivided Profits, - -. . ... '..22838 Il

lH NRY CooKcE, Manager.
t. D. CARTER, Chief Accountant.

Collections made on favorable termes.
4fedtN,-The Landon and Westminster Bank, Les.

don. New York-Tho National Bank of the Republic.
Boston-The Atlas National Bank Montreal- The
Merchants Bank of Canada. Halifax: The Union
Bank of ailifv. Onebe: Ths Merchants Bank ocanad..

M(ER0E.
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THE MERCHANTS BAN
01? CANADA.

Uapital Paii-sp, . 5,'99,200
Es. ... d .. . . . . . . . 2,135,000

Headl Orfice, - Montreal,
Bo0ABD OF DIREGTOUS

AND3REW ALLAN, Esq., - Presidsag.
ROBERT ANDERSON, Esq., l¢a.Prsident,

Nector Macikenze, . hn Duncan, hq.
J onathan Hodgs, . P. Dawes, Ri.
H. MotaguAilans a Cassils, Eaq.

Gzoaic HAGuE - - . General Manager
John Gault, Supt. of Brasches.

RANOIMS IN ONTAItIO AND QUffER

Bellevile. Cingston. ,Quebec.
Berlin. Inndon. Renftrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Gait. Napanee. St. Joens, Que.
Gananeo. - Ottawa. St. Tomae.
Hamilton. Owes Souad Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BaNcHEs IN NANITOBA:
Winnipeg. Brandon.

Baskers La Great Britaie - London, Giesgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank cf Liverpool,

Agaenyi lNas York-6z Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents.

Bankes in Unitti Statas-New York, Bank et
New York, N. B. A.. Boston Merchants National
Bank; Chicago, Ameican Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fron.
cisco, Anglo-Californian Bank.

NY fesndland-Commercial Bank of Newfound.
land.

Nova Scotla ad Nai Brnmkch - Bak of Nova
Scotia and Merchants Banic of Halifax,

A general banaking business transacted.
Letters of Credit issued, available in China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE
EBTABSLISMD n 1835.

Capital Paid-Up, - - *I,2O0,ooo
Reservet - - -- 400,000

HEAD OFFICE, - - - MONTREAL.

Board t Direcoj'
JAcquEs GnIEimE, EsQ.,- - - President
GEosGE Bntusa, Esq., - ---- Vice-President
P. M. GA.ARHNEAu, Esq. Wee. FaANeis, EsQ.
Cis. LACAILL, Esq. Arpu. LECLAiRE.

A. PaivosT, Esq.
J. S. Bousqu -, - - - - - - -- ashier.

Branches:
Quebec, Basse-Ville, P. B. DuMoulic, Manager.

" St. Roch, Nap. Lavole, I
Three Rivers. Que., P. E. Panneton, Manager.
St. Jean Que., Ph. Baudoun, Manager.
St. Remi, 1 C. Bdard, "
St. Jérôme, Que., J. A. Thtberge, Manager.
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montres].
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United States :
New York--National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris,

jF0. Letters of Credit and Circular Notes for Tray-
ellers issued available in all parts of the world.

La Banoue Jacoues Cartier,
HEAD OFFICE, MONTREAL,

Capital Paid-Up..,., $5.00..
Reoserve Fnnd . D. .rn . 140O

ALPH, DESJA.EMN. Esq. M P., President.
A. S. Ilamelin, 1q., Vics-President.

J. L. CasBidy, Bus. Luoien Huot, EsQ..
A. L.beMartigny, Esq.

A. L. DEMAriNr, Managing Dircotor. 9:
D. W. BRUNET, AEsaitant Manager.

R. ST. OBENAIN Inspector.
Branches-Beauharnois-I. Doroni Mg. Drum

mondville, J. E. Girard. Mgr. Fraservile, J.F. pellat,
Mgr. Plessisville. Chevrefils & Lacerte, M. St.
Hyacinthe, A. Clement, Mgr.. St. Sauveur (Qebec)
N. Dion, Mgr. St. Simon, D. Denis, M . Val
field, L. de Martigny, Mg. Vic i
chaud, Mgr. Montreal- te, Cunegonde, G. N. DX-
charme, Mgr. St. Jean Baptiste, L. G. LaCasse, M.
Ontario Street, C. H. A. Guimond, Mgr. Laurentides,
Que., A. Boyer, Mgr. St. Honri, Que., F. St. Ger-
main, Mgr.

Londen, En Ik, Crrie & Co
New York- atntifal Bank of the Republic,
Pars-Credit Liannais
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BAN CÂN ERGEN BANK OF HAMTITONs THE STANDARD BANKBANKÂ O OMMERCE. OCA.,,Ail Paidi, - - . - - _- - *,00.000 0F OÂA
HBAD OFFICE, TORONTO. R PBEVI . - - - -OPCAN

Faid-Up capital, - - - te000,00 HmAn Om,] - HmULroE. Capital Pald-up, - - $1,000,000
RSt700, , Reserve Fund - - - 410,000

HENRY W. DABLING, oSq., Prsiderd.• .- . . Prosdent. HEAD OFFICE, TORUNTO.
DEO . A .U00 X , A .G.ic e P r un t . J n S A V e -P r eu dWn tC W A P e I C T O R H :GEO. A. (JOX, eg., VOCiO-PfUdNlt. John Preotor. George Roat. W v nWAvN ..la,...

Gwige Taylor, ls. as. Crathern, EsÎq.lo i. Day on.ES W. B Hamlton, .
John lioclen, Esq., Q. C., LL. D>.

Matthew Leggat, Esq.
B. E. WALKERGeneral Manager,

J. H. PLUMMER, Ass't General Manager.
A. H. IRELAND, Inspector.

G. de C. O'GIRADY, Anst. Insp.
NzwYox, - Alex. Laird and Wm. Gray, Agents.

BRANCHES:
Ayr, Dondas Orangeville, Simcoe;
Barrie, Dunnvile, Ottawa, Stratford,
Bellevilie, GUit. Paris, Strathroy,
Berlin, Goderich, Parkhill, Thorold,
Bionhoim, Gaelh, Peterbor'gh, OToronto,
Brantford, Hamilton, St.Cath'rinoe,Walkerton,
Cayuga, vis, Sarnia, Waterloo,
Chatham, Lotdon, SitSte.Marle,Windsor'
Collingwood, Montrea, Seaforti, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto--79 Vonge St. North West Toronto-
Cor. Coilege St. and SpadIna Ave. Yonge & College-
448 Voîge St., cor. College St.

Co mmercial credit issuet for use ln Europe, the
E;ast aid West Indien, China, Japan and South
Ames.

Sterlin antd American Exchange bought and sold.
Collections made on the most favorable termes.
loterest allowed on deposits.

BANiEERs AND CoRsESroNDITs.
Great Britain-Tre Bank of Scotland.
Zadta, CAhta and yayjas-The Chartered Bk. of

India, Australia & China.
Australsa&NeeZealand-The Union Bk. of Aus-

traha.
Paris, Frauc-Lazard Freres & Cie.
Braue Btll4tm-J. Matthieu & Fila.

Neo Yr0-TheAm. Ex. National Bk.of New York.
*'Chicago-The American Exchange National Bank
of Chicago.Sas cra'ciscs and Britia CeP.'-The Bank of
British columisa. -

h...llt. Bermuda-The Ite or Bermuda.-aot01. emd a o

TRE DOMINION BANK,
Capital, $1,500,000. Reserve Funî, $1,220,000

onREoToRS:
JAS. AUSTIN, - - - - President.
hou. FRANK SMITH - Vice-President.

Wm. Ince. Edwarti Aadiley. E. B. Oaler.
James Scott. Wilmot D. Matthews..

H3ead 01ice, roi.onto.
A sacfu-¯-Bramp"ton, Belleville, Cobourg, Guelph,

Linsay,Napance, Osbawa, Orillia,Uxbridge, Whitby,
Toronto, Quoen St. W. cor. Esther; Dunnt; St., cor.
Queen ; Sadna Aie., No, 366; Sherbourne St., cor.

ueen; riaket Br., cor. K ing and George Sts.
Drafts on ail parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Letters of Credit issued available in ail parts of

'Europe, China, Japan and the West Indies.
R. H. B ETUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capiitai (allpaid-up) - - - - - $1,000,000
Rost, - - - - - - --- - - 400,009

JAMES McLAREN E , - President.
CHARLES MAGEEET , - Vice-President.

DIROTORS :
R. Blackburn, Hsq.. Bon. George Bryson, Hon. RA. L.

Church , Alex. aser Esq., n. Hay, Esq., John
Mather, Esq. GEO. BURN. Cashier.
Brasarker-Arnprior, Pembroke, Winnipeg, Man,,

csrltso Place, Oot.,KXcewotin, Ont.'
Agents in Canada, New York and Chicago Bank of

Montreal. Agents In Inndon, Eng., Allilacehank.

ST, STEPHEN'S BANK.
Incorporatei x836.

ST. STEPHEN, N.B.
uapital, -...- - $200,000
Resr-e, - - - 25,000

1. H. Tont. . Predent.
J. F. GaaNT, . . Cashier.

LAondon-Messr. GIfn. Mille Currie & eo. New
York-Bank of New York. N.B.A. Boston-Globe
Natiotni Bian!. Montreaf-Bank of Montreal. St.
John, N.B.-Bank or Montreal.

Drafts Issued cs any Branc of the Bank of Montreal,

BNQUE D'HOCELAGA,
Capital id-Up, . . $710,100
Resere ?nd, . . .. . 125 000

nsassCTRoS
E. X. ST. COARLE, Prest. M. LAuRNT, VIce-Prest.

R. Blickerdike. Cha. Chaput. J. D. Rolland.
M. J. A. PRNRoAsT, - - - Cashier

KEAD OFFICU, MONTREL
GRANcHns. Three Rivons, H. N. Boire, Manag.

Jaiietîe-j. Il. Ostigny, Manager. Sorei-A. A. -
r an Valleyfeld-S. Fortier Manager.

Est Eind Abattoirs. Vankleek Hill, Ont--Wm Fer-
guoManagr
n'rEsPoNDWrs. Lontond England-The Clydes-dite Batik (Limite-1, Prs rnoCei ynas

New York-The National Park Bank. Boston-The
Maverick National Bank. Chicago- National Live-
Stock Bank. Collections made throughout Canada at:
tie cheapeat ratsi.

Letters of cret iîtiei avaloable'j,, ail parts ai the
wsorld.

Charles Gitrneý. A. T. Wood.
A.. .ll 0 Lee [To ontoj.

J. Tiortbul, Caibler. IootJ
H. S. Steven. Assistant Cashier.
BRANCHES:

Aleeton, Listowel, Owen Sound, Toronto.
Chesley, Milton Port Elgin, Wingham.
Georgetown, Crangeville, simeoe.

CWroiaandsit in United Siate, :-New York-
Feurtih National Bane anti Bank ni Montreat. Buff-
alo-Marine Bank of Buffalo. Detroit-Detrolt Na-
tional Bank. Chicago-Union National Bank.

Corrnsa!,O.ts tin Griat Britaits-Natlonal Pro.
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returnsi made.

THE ONTARIO BANK.
Capital Pald-Up,- --- - $1,500,000
Reserve Fund. -.-. -.-. -. -. 575,000

HRAD OFFICE, TORONTO.
DrhacToas-Sir Wa., P. Howramo,CB., K.C.M.G.,

Preident R. IC. BuReEsa, Es F %&a-Preduti .
Hon. C. F. Fraser, A. M. Smith, Eq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montréal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Qeen St. W.,
Kiagston, Peterboro', Toronto.
Lindsay, PortArthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France anti Europ-réit Lyonnais.
New York-The Bank of the State of New York and

Meurs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADAs.
Capital Pald-up,$1,200,000. Reservedfund,$100,000

-HEAD OFFICE, - - QUEBEO.
Board of Dirclors.-ANRoEaw THOMsoN, Esq.,

President-t E. J. PaicE, Esq., Vlce.President. Hon
Thomas MscGreev D. C. Thomson Esq., E. diroux,

Hale, '., Sir A. T. Ga1t. G.C.M.G.
Waas, ý - ..-. Cashier.

BrawctsA-Alexandria, Ont., Iroquois Ont. Leth-
bridge,N.W.T.,Montreal, nuo.,Ottawa,bnt. luebec,
qe., Smith's Falls, Ont., oronto, Ont., i

4
est Win-

c ester Ont., Wlnnipeg, Man.
Fira A ats-London-The Alliance Bank (Ltd).

Liverpool-nk of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Minnaupolis-First National Bank.

Collections made Et al. points on most favorable
termos. Current rate of interest allowet on deposits.

TIRE OMMERCIAL BANK
OF MANITOBA.

Authorized capital, - - $1,000,000
DIRECTORS.

DUNCAN MACARTHUR, President.
Hon. John Sutherland, Alexander Lagan,
Hon. C. E. Hamilton, W. L. Boyle

Deposits recelved and interest allowed. Collections
prom tly inade. Drafts issued available in ail parts of
th ominion. ' Sterling and American Exchange
bought anti solti.

MERCHANTS BANK
OF HALIFAX.

Caneltl Pald-Up, - - . - 01.100,000
Resone Fund, - - - - 1276,000

BOARD OF DIRECTORS;
Tsas. E. Xzsv, M.P. President.

Tnomas îrois Vine-Prosident.
M. Dwyer Wiley Smith,
Henry G. haud, H. B. Fuller.

Head Office, Halifax; N.S., D. H. Duncan, Cashir.
Brancd, Montrent, E. L. Pase, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hanta Ca.],
Bathurst, . B. N. S.
Bridfawater, N. S. Moncton, N.B.
Charott:town, P. E. 1. Nwastle N.B.
Dorchester. N. B. Picoa, N.à.
Frederloton N B Port Hawkebury,0.B.
Guysboro, 1.S Saokvlle, N.B
Kingston [Kent Co.], Summersido. ]?.EJ.

N.B. . dney 0.B.
Londonderry N.S. Truro, .S.
Lunenburg, i. S. Weymouth, N.S.

Woodstock. N.B.
-N IN IBND or Miquimtoi-St. Pierre.

CORRESPONDENTS
Dominion of Canada Merehants Bank of Canada;
New York, Chase National Bank.
Boston, the National Ride & Leather Bank.
Newfoundland, Union Bank of Newfoundland.
London ngland, Bank of Sootland and.Imporial

Banek limitedi.
Parie, Prance. Olaude Lafontaine, Martinet& Co.

Collections made at lowest ratos and promptly
remitteti for.

Telogaphis transfera and drafts asued at our-
rent ratés.

JOHN BURNS, Vice-President'
W. F. Allen. Fred. Wyld. Dr. G. D * Morton*T. Todd. A. J. Somerville.

AGUNO t38:
Bowmanville. Cannington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradord., Colborne. Newcastle.
Brighton. Durham. Parkdaie.
Campieltford. Forent. Picton,

BAÂNEuRS.
New York and Montreal-Bank of Montreal,
London, England-National Bank of Scotland.

Ail Banking business promptly attended ta. Corrés.
pondence soliclted.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Capital Paid-Up - . . ; . . $1,500,000
,R4!vm In4 . . . . . . ... 650000

DIIIEOTORS. «:
H. S. HOWLAND Esq. President-

T. R. MERRITT, Esq., VIce-Pres't, St. Catharines,
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Hugh Ryan, Esq.
HEAD OFFI0E, TORONTo.

D. R. WILKIE, CAsni.
B. JENNiNGsî , Ast. Cashier. E. fHA, Inspector
Braoche - Brandon, Man., Gagary,, Alba. Essex

Centre, Fergus, Galt,Ingersoll, iagara Faifs, Port
Colbomne, Sault Ste. Marie, St. Catharines St,Thomas, Toronto, Yonge St. cor. Queen, Welland,Winnipeg Woodstock
Drafts onNew York a'nd Sterling Exchange bought

and sold. Deposits received and Interest allowed.
Prompt attention paid to collections. Debeatures

purcisaseti.

Eastern TownsMhi Bank
Au' orized C···al.............1,500,000
Capital Paid-Up, ... ,.. ..... ...... 1,485,881
Resere Fund,.................... 500,000

BOARD OFDIRRCTORS
R. W. HENERE, Piesident.

HO . G. G. STEVENs, Vice-Presient.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. TIra. Wooti.
G. N. Gaier, T. J. Tocl. N. W. Thomas,

yRmAn OFFIOE, SERBROOKH, QU.
Wu. FAR WELL, General Manager

Branchts,--Waterloo, Richmond Coaticook, Stan.
alenti, Cowansville, Granby, Bediford, Huntigdn.

Agents in Montreal-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-Nntional Park Bank.
Collections made at ait accessible points and prompt.

IV remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT
Capital Authorized, - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paid-p, - - - - - .- 41,000

BOAtD or DInnOTOna I
SOHN COWAN EN President .

lIEUBRN S. HAMi:*, ies4., Vice-Presîdent.
W. F. Covan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D. J. A. Gibon, Eaq.

Thomas Patt.rson, A Eq.
T. H. McMsLo,. o,. Cashier.

Braache b-Whltiy, Midland, Tisonbarg, New
Hamburg, Paisley. Penetangulshene, Port Perry.Draits on New York and Sterling Exchange bought
and sold. Deposits received and Ioterest allowed.
Collections solicited and promtly made.

Correspondents at New Yor and In Canaaa-The
Merchants Bank of Canada. London, England-.-The
Royal Bank ofSrcotland

LA B'ANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Capital .Paid-up, - ---.- - - 51,200,000

A. GABOURY, Eq., President.
FR . KIROUAC Esq eVice-president.

Hion. J. Thîbaudeau. 1, . LeDroit, Esq.
E. W. Mdthot, Esq. A. Painchand, Esq.

Louis Bilodeau, Esq.
P. LAFRANocE, Cashier.

. BRAVOInE:
Montreal-Alf. Brunet, Manager. Ottawa-p. 1.

Battn, Manager. Sherbrooke- W Gabouy, Actling
Manager.

AQanTa
England-Nationral Bank ofScotland, London. France

Messs. Gtonebausm Freres & Co., La Banque de Paris
et des Pays Bas, United States-National Bank of the
Republic, New York • National Revere Bank, Boston.
Newfoundland-The ommercial Bank of Newf'diland.

CAADA.-POv. Oniarlo '-Tise Baok of Toronto.
Maritime provinces--Eank of New Brunswick, Mer-
chants Bank of HaIlfax, Bank of Montreal. Manitoba
-The 'Union Bank of Cinada.

A general Banking Exchange and Collection bu'ineas
tradcte. pantîcuf a ttention ait ta collectIons
ast retors matde vis utsot promptites.

»- CeeS"Odseoc raevscîfuli leilcif.

'1'

.
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Loan Soolotces. Oceanlo Steamshîpa. Oceanlo SteamipS.

THE CENTRAL CANADA
LOAN &'SAVINGS COMPANY,

HEAD OFFICE, . King St., - TORONTO

Capital Subscribed, - - - $2,000,0C0 00
Capital Pad-Up, -- 80,000 (0
ltserve Fund, - - - - - 189,000 00
Ttal Assis, ---- ..- 2,641.810 80

Depolte rocived at surrent rates of interest
paid or compounded half yearly.

Debontures idaued in CurreneY or Sterling,
payable in Canada or Great Britain.

Money adivanoud on Real Estate Mortgagos.
and Municipal Debentures purchased.
GEO. A. CX, F. G. C0X, Manager.

President. E. R. WOD, Sccretary

THE

Dominion Savngs and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Subscribed Capital, $1,000,000.00
Paid-up,- -- -··-.------ 931,925.95

BOBERT REID. Collector cf Oustome, Prosident.
WIJAM DUfPIELD, Preosident City

Gas Company - - - Vico-Preaident.
TIIOMAS 11. PUýRDOM, - Inspooting Dirooter.

F. B LEYS, Manager.

THE HAMILTON
Provident and Loan Soietv.

President, • - O. H GLLESPIE, Esq.
.VIce-President, - A. T. Woon, Esq.

Capital Subscribed, - - $1,500,000 00
Capital Pald-Up, - - - - 1,100.000 00
Reserve and Surplus Funds, - - 210.056 75
Total Asso•S, - - - 8.685.818 e1

DEPOSITS recelved and interest allowed et the
hligs current rates'.

DEBEN'UR LS fur 3 or Ô years. Interest payable
half.yearly. Executors and Trusteel are aut orized
by law te invest ln Debentures of this Society.

Banklug liouse-King Street, H amilton.
R. D. CAMERON, Manager.

Legal.

Renfrew, Ont.

JO Ni D. MoD0 ALD,
Barrlater, Attorney-at-aw. &O.&0 -

Official Assignen for the Lount" of Renfrew
(flice :--Raglan Strect, opposite Smith & Stewart'

Hardware Store.

Simooe, Ont.
W. WELLB,

, (Late Killmaster & Wells),
BARRISTER, BOLICITOR, #a

St. Catharines, Ont.

LBEERT. 0, BROWN,
(Succsor te Brown & Brown),

Barristers, AtorsssEl, Eolicitors in chancery,
Notaries Public, fe.

Toronto.
DU VERNT. MACDONELL & HANNINC,

Barristers, Solicitors, Notaria
Public, 4c.

I, E. A. DU VERNET. O. ., HANNING, B. A.
A. BtLUAN MAUDONELL, B. A.

Offices, Nos. 14 & 18 Canada Permanent
Chambors, 18 Toronto Street.

JONES BROB. & MAOKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAnasoN JonlES. BRVWRL, JoNEs.

Guo. A. MAcuarNZi. C. J. LEONAnD.
English Agent:

iJuAs AP Jours, o9 Cannon St.. London,
Commr'r, for ÎN... Illinois and other States.

Hamilton, Ont.
.D. CAMERON,

.L Barristor Attorney-at-Law, Solicitor ln
Ohqnoery and nsaolvcnor. Notary Public, Con-
voyanoor, &0., No. 10 Hugson Street. South
Hamilton, Ont.

Sydney. O. B.
T. MOSELUY, Q.C..

B4RRISTEI SOLIGITOR, 4e.
(MONEY TO LOAN.)

Agent for " Standard Lire," and " Norwich Union
Pire Insuranos Companles.

ead Offles:-In Advo¶ate Buildings. Sydney,
0. J.

Branoh Ofies:-In Salter's Building. North
Sydney. 0. B.

UnIder Centract tuigithe Goveremeltsif Canada and
Neswfndand for thi Convstyance ofthe

Canadian and Unilied State: Math

1890-Summer Arrangements-1890
This Companys Lines are composed of the following

double-englne Clyde-built IRON STEAMSHIPS.
They are built In water-tight compartments, are un-
surpassed. for strength, speed and comfort, are fitted
up wlth ail the modern improvements that practical
experience can suggest, and have made the faflest
tims on record

Vestn. Tonnage. Commander .
Acadian.............. 931 Cat. C. M lius.

trarla ........ Jon entley.
Aus2rls Vipond.

Brazilian ......... 4 I0 Buildi
Buenos Ayrean...... Cart. Scott.
Canadian.............2.90 ' ohn Kerr.
Carthagenlan.........4,24 A. Macnlccl.
Caspian..............2,728 "Alex.McDougall.
Ciscasslan............8,724 Lt. R. Barrett, R.N.R.
Corean............... 8,488 Caft. C. .Menzies.
Grecian.............3618 C.
Hibernian...... ... 2,997 J. Brown.
Lucerne...............1,925 " Nunanl.
Manteban ........... 2,915 Dunlop.
Monte Videan ........ 8 " W. S. Maie,
Mongollan ........... 4,750 Building.
Nestorian.............2,689 Capt. John France.
Newfoundland........ 919 "
NorwegIan............ " R. Carruthers.
Nova Scotilan ......... R. H. Hughes.
Numidian ........ 4,750 Building.
Parisian..............5,859 Capt. Joseph Ritchie.
PeruvILan..............038 J . G. Stophen,
PhSenician.. ..... " D. ames.
Polynesian..... " H. lie.
Pomeranian.......... " W. Dalziel,
Prussian........., " .Ambury.
Rosaran ... ,........3 " .0
Sardinian.........4,87 Wm. Richardson.
Sarmatian............. 3,647 "
Scandinavlan..,.. 3,68 John Park.
Siberian.............8,904. " R.P. Moore.
Waldensian...........2.256 , Whyte.

The Steamers of the

s.iverpool, Quebec and Montreal
Service.

Proposed Sallings-Subjeot to Change.
Salling trom Liverpool on THURSDAYS, and from
Portland on THURSDAYS, and from Montrenl on
WEDNNSDAYS calling at Lough Foyle te roceive
sud land Mails and Passengers to and from Ireland and
Scotland, are intended to be despatched as under:

Sitamshkif . From Montreal. Fr#m Quetec.
1890. .1890.

Sardinlaa........... 7 May. 8 May.
Polynestan.......... 14 " 15' "
Parisian ............ 21 '" 22 "
Carthagioian........ Will net carry passengers.
Circasslan .......... 4 June. 5 June.
Sardinian ........... i '' 12
Polynesian .......... 18 ' e
Parisian............. 25 " 26
Carthaginian........ Will net carry passengers.

Rates of pssaesge:
Cabin, ,6e, $ a, $8o, according te accommodation..

Servants le Cable. $5o. Intermediate. $25 Steerage,
$2o. Reture Tickets t Cabin, $11o, $130 and $150.
Intermediate, 155. Stearage, $40. From Montreat or
Quebec te Liverpool.

Particulars as ta the fortnightly sailings of the Glas-
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the onder.
noted agents.

Through Bills of Lading granted te Liverpool and
Glasgow, and at Continental Ports, ta aIl points le
Canada and United States, and from all.Stations le
Canada and the United States ta Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Frelght, Passage or other Information, appy t
John M. Cerie, 21 Qual d'Orleans, Havre; Alex.
Hunter, 4 Rue Gluck, Paris; Aug. Schmits & Co., or
Richard Berna Antwerp; Ruys & Co., Rotterdam;
C. Hugo, Hamburg; James Mess & Co.. Bordeaux;
Fischer & BEhtmer, Schusselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Cc
Queenustown; Allan Bros. & Le, 203 Leadenhal
streot, E. C ,London; James & Alex Allan, 70 Great
Clyde st., laasgow; Allan Bros., James street, Liver-
ool; Allans, Rae & Co., Queboc; Allan & Co., 112 La

Salle Street, Chica ; H. Bourlier, Tpopto: or to G.
W. Robinson, 1BN t. James St., opposite lt. Lawrence
Hall: D. Battersby, 174 St. ames street; A. B.
Chaffee, 266 St. James straet ; .,D. O'Erien, 143 St.
James street, or to

H. & A. ALLAN
State Street, Boston, and 25 Commna Street. Montreal.

SHIPPING TAGS.
Having al the machinery necessary for the

manutacture of Shipping Tagi we would cal
the attention of Merchanta.end manuacturers
to our exceptionally -LOW PRICES in thig
line.-JOURNAL OF COMMEBOR.

DOMINION PAINT CO.
DARTMOUTH, N.S.

Manufacturers of

Larin Paa
WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

tk.Prices Lower than Imported Artifle.-f .

Rallways.

Intercolonal Railway,
1889. Winter Arrangement. 1890
Commending 18th NOV., 1889.

Through Express Passenger Trains
run dally (Sunday.excepted) as follows:
Leave Montreal by Grand Trunk Rallway

front Bonaventure St. Depot ..... ,.. 8.oe
Leave LeviS............................ 14.30
Arrivt Riviere du Loup .............. ,. a8.s

Trois Pistoles....................ap.s5
Riuouski .... . .......... 2.07
Little Mets .... ............... sS.le
Campo n.lton.................10
Daihoule........... ...... a.
Bathurst............... ... 3.
Newcastle ..................
Moncton.............. . 3.
St. John.............. .... ,.. l
HalkfX ..................... z

The buffet sleeping cars and ait ogter cars cf tâta
fast express train ieavlng Montrea! et 11.oc o'ciock
datly <Smuay excepted), rose through te Halifax wltb-
out change ln thlrty bours.

The trains to Halifax and St. John rua ihrough te
their destination on Sundays.

The trains cf the Intercoloniat Rallway berween
Montres! and Halifax are lghted, by .Icctrîcity andt
bengali by. steam froc' the locomotive.

Ail traîns are rua by stern Standard Time.
For tickets and ail Information le regard to passeoge,

fares, rates cf freight, traie arrangements, &c., appl ta

G. W. ROBISON, Raitern Fn,. & .Pass. Ag(,
136J ST. JAixé ST.,

Opposite St. Lawrence Hall, MONTRIIAL.

D. POTTINGER, OJMq soEpeniUt&s
IRallway Office, Moocton, N.B., s4th Nov,, u58q9

-~ s ~r.o

ROYAL MAIL
STEAMSHIPS.

DOMINION LIN-E
10 WINTER RATES "St

Tanz.Tom.
Montreal ........ a r .......... 8,176
Dominion.. . 76 Sarnia..........3 0
Texas..... ....,... Oregon.
Toronto.............. .2M1Vancouver...........5

Liverpool Service.
SAILINo DATEs.

Fra Poritland. Frons Halifa.r.
Sarnia ............. April 10. Apri 12.
*Vancouver......... " 24. *' 26.

This completes Portland and Halifax Sallings for
the Season.

Fromn Montreal. From Qultc.
SOregon. Thur., May 8. ............
DominIon. " "l 15. ............
Sarnia............. " 21. ............
*Vancouver ...... "l 23. Thur., May 29.

Reduced Rates.
Cabîn, Portland or Halifax te Liverpool, $5a ta $6k;

return, $100 ta $uo.
Intermodiate, to Liverpool or Glasgow, $25.
Steerage, to Liverpool, Queenstown, Londonderry,

Belfast, London or Gla ow, $oo.
Cabin, Portland ta Bre tol, direct steamer, $4o; re-

trn. $80.
0 These Steamers have Saloons, State-rooms, Music-

room, Smoking.room and Bath-room amidships, where
but little motion is felt, and are handsomoly furnished,
and they carry nelither cattle nsr sheep.

For Freight or Passage apply In LiveroCol te Flinn,
Main & Montgomery, 24 James Street; in Quebec, to
W. M. Macpherson, or te

DAVID TORRANCE & CO.,
Exchange Court. Montreal.
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Lo gal Directory.

Prc of admsinion to this directory is $10 pa
annHum. .

ONTARO.

ALVINBfON .............. ..... A. B. SiYT
AYlIRR................ ,r BackhoRse

BAiE>....... Lount, Dickinson & MoWatt
BBLLLLI.............Falkiner & Masson
BowMANYIrl............B. Russell Loscombe
BssoarvIrL ................... M. Brown
BRoCurL ............ Fraser & Reynolds
BaussLa .................... E. E. Wade

oAMpDnLLyonD.............. A. L. Colville
0oOUR ............ W. B. Riddell, LL.B.
COBOUR... Fed MCl
Col UNE.. ............. ied & Mcall
C0nwA, r,..... ......... Leitch h Pringle
CoRNwALL ....... Maclennnn, Liddell & Olinse
DISERONTo ............... enry I. Beford

GODaEI.R......... ...... BSuger h Harft
GBATENHUEBT...................T. Johnson
Gnuiesy .................. . A. Lancaster
GUL ................ Hugh MoMillan

Speclal attention paid to collections. .
GUELPH ........... Macdonald à Macdonald

A. R.MAODONALD.

INGESoLL ..................... Thos. Wells

KNsoBoN... . ............ Bitton & Whiting

LINDsAY. ......... .... Martin & HopiRs
LSiTowKL .................... J. L. Darling
LoNDON...... Albert O. Jefery, LL.B., D.C.L.
LoDN...O................Mills & Weeks
LoNDoN ....... Gibbons, MoNab k HUIkern
LoNDoN.................W. H. Bartran
L'OIGNAL ...................... J. Mazwell

lEATORD AND CLARES1URS .... Ale.. Skinner

RIniDL .............. Steers d& Anbrose
MILL o OO.............. J. Walter Ourry
MITCHELL................... Dent & Hodge
MouT FonsT .............. Perry à Perry

NIAGAHA FALEs...............Ill & Ingles

Newsnnr.T..........Thos. J. Robertson

CmTT&WA.................Gundry & Powell
OTT&wA ............. Geo. F. Henderson
Owns BovND . .. O.. reasor, Morrison h Smith

PAO ................. Charles M. Foley
PENITANGUIBHENE......... Keating & Ilewson
POUT ELGEN ............. J. 0. Dalrymple
POnT HIor ................... H. A. Ward

PnncoTT ... ......... French & Saunders

SAi'T ST. MAnIN, for Sudbury MoFadden,
and intervening points on matheson &Soo Branch 0. P. Railway, Dumble.
Algoma..................

SHELBURN ............... yers & Douglas
Solicitors for Halsted & Co.'s Bank.

SMira'e Fu.s............Bayard B. Sparham
STATNER and ORzNmoE. .... A. D. O. Maointyro
ST, MAny's............... E. W. Harding
dr. TomAs........ Macdougall & Robertson

STaUonD..... McPherson & Davidson

TEWATS..............John j. Stephens

Thornbry.... ..... Wilson Evans & Dyre
TILaoNBUBG .,.......... .. W. A. Dowler
ToaoNro.......... Jone$ Bros. & Mackensle

TaNToN ... .......... Forbes & Hubbs

Solicitors Molsons Bank.
UzimmG .,,,,......... The MoGilMlvray's
WALEERTON, 00. Bruce.... A. B. Klein, Q.d.
Wixea g....,........Myer h Dickinson
W _Tar...............D. Ormston, B.A.

Soloiotor of the Western Bank.
WooDVys...... ..... Arch. J. sinclar
WcuDoo...., inkie, Mcay & moïtillen
WOOnaToor.............Ho'ard J. Duan

Legal.

Kingston, Ont.

SMYTHE, BMITE & LYON,
BARRISTER, SOLIOITOR te.

N. H. EYTHI, rJ..D., 9.0. . RONTUNAOsMIT,
B, V. LYON, B.A.

-QEBEO;

DoATzOor.................W.L.Shurtleff

DolToooT.............Geo. H. St. Pierre
Soliciter tol.a Banque du Pele.

IONTEMAr....... ........... A. H. Chambers
MIoWrar.& ................... W.A. Weir

PO&TÂGI DU FORT..............P.Roney
QUEBEo ......... Bell & Joly de lotbinlere
QumEo ........ Blanchet, Droin h Dionne

Hon. Jean Blanchet,0.R. F.X.Drouin,O.R.
J. A. Dionne, Ii D.

QUcE.................GibsoRe & Aylwinl

BroHw and WINDson lMirLa ......
X ~ P. S. G. Mackenaie f

Riomo ............ G. H. Aylmer-Brooke

SHanaRoorn and MAGOG ....Bolanger Genest

SHiaRaooLA BomoND.. Ives, Brown & French
Solicitors for Merchants Bank.

ST. EYAINTHun............... L. F. Morison
T.HYACINTHE, Fontaine,88.Jacques&Fontaine

Solicitors for Molsons Bank.
ET. JoNS ............. Girard & Queanel

WATERLOO ............... J. A. Jacques

MANITOBA.

Calgary..............Lougheed h; McCarthy

NOYA SOTIA.

AMAPOLI ROYAL .......... Bithie à litchie
AImMnT .,.....Townshend, Dickey k Rogers
A lR.T....,.r........... Chales B. SmIth

Bamenowu..........T. D. Ruggles à Sons
BmDoewATu.............,. Owen A'MoLean

DIONT.................... .J. S. opp

HumxA............ ...... Alfred Wh ian

KniTv........ . .... ...... W. E. asooe

LrvÎEPoOL...............Jasoln M. MacL
LUNUEBG. ........ .hrles W. Lane, L .B.
LUNR , 1DN............:JohnD.MoLeod

SYDNU ... ..........
PloTou .............. Stewart h Tanner

New Glasgow, Stellarton, Westville.
WIND0........... ...... H. D. Rugglee
YAmomuT...............Bobt. E. Barrls
YAnNourH..............adford:H. eltor

NEW BRUNSWICK.

ANDoVR, Yictoria 'Co........ D. B. Gallaghe

CHATXM & NEOweTLI... Warren 0. Winslov

DooEsTa.,..............Wells h Weloc

FaUDEIOTON........... J. A. & W. Van War
FasDnuoTo ... ,.. ...... Gregory & Gregor:

MoNoTos..............larvey Atkinsos

MoNcToN.a................•David Grah

AcVILLI.... ...... T; A. Kinnea

ST. Gao~nîs.............Bober H. Davi

ST. JoHN.......... MoKeownm & mer stol
ET. JonN.....................Daniel MullE

ST. STMEN............W. O. H. GrimMe
.................. White & Milan.

BUSSBEX and HAPToN ...... Robert-MOrlsO

WooDsToOr&E5DMI7UNSToN, J.NormanW.Winlci
SolloitorMercbants Bank of Halifa. .

PR1 E EDWARD ISLAND.

SUàMBrsnIEAND AURSEToN.. .HeDry E. Wrigl

OHABroTTToWr....... Macdonald à MoLea
&azrmrown.....Warburton A Smallwoo

JGzosnTow ... D. A. Mackinnon, LL.B.'
ONraGUN. cAnNS SOURIS.

BRITISH COLUMBIA.

VANCOoYUTB...............1.1. Halle

CAPE BBETON1.

NOIHTU8i S . E T. È6el yQAarD=ur..... ...

BARRISTBRS 4 ATTORNEYS,
NOTARIES PUBLI.

R. sARnR BMITH. JAs. KA
246 Main Street, Moncton, N.B.

AÂNINGTON, TEED & HEWSON,
Barristers-at.Law, Solicitors, Nctarles Public,

Accounts collected and loans negtliated In all part
the province.

HOne. n. .. Ha5GTON, .c., M.P.P,N. W. IIIWon
N. G. Te

Ottawa, Ont.

GBORGE F. HENDERSOE,
Solicitor, ec.

13 Scottish Ontario Ohamb

Seaforth, Ont.

BARRISTERS. &a.,.orot

&tc
soi

SU.

ers.

Walkerton, Ont.
EKTI, Q. 0.,-

Baurrt. Selicitor, Conneyaer, &ce.-
Coliectiois ln ait parts et the Conaty of Bruce

promptly attended l.

''v

London, Ont.

MLLS & WEEKEB,~
BRRJSTERS, SOLICITORS 4c.

Dundas Street.
HON. D&VID MILL. GO. NELSON WoE

W là. BÂRTR IM,
Barrister, Solicitor, Notary, Etc.

Orion. 99DuNDAs ST. WEsT.

GIEE0ES, NoNAE & MULKERN,
BARRISTERSi A TTORINET, gec.

Office, corner Richmond and Carlin Seets.
0eo. .Gibbons. Ge. MoNab.. ulkern.

Pred. F. Harper.

Montreal.

]lUTOHINBON & OUQRTRED,
Adocates, Baister, Commiionera, 't.

WADDELL BUILDING.
M. EDToHINSON. D.o.L. I A. E. OUGHTRED, N.o.L.

GEOFFRION, DORION & ALLAN
A-DVO CA TEX.

C.A.GEoYII1I. A. Dotti1n. J. X. ALLAIN
Third Nioor ,Imperial Building.

CHAPLEAU, HALL, NIOLLS & BROWN,
.dvocates, Barristers, Commisioner, JC.

HoN. J. A. OHAPLUAU, Q.., M.P., JOHN S. HALL, JR.,
M.P.P., ARMIN D. NIOoLLs.

ABEOTTB &:OAKPBELL,DV ATE
ADVOCATE4

North British Chambers, 11 Hopital St

MoOORIOK,DTIO LOS& MURION,
Advocates &0. 181 t. Tanins Street. Mnt-
treal. Wiix aÏléni the Courts in theo Dis.

tricts of Beauharnos, Bedford and Et. llyacinthe.
D. McCoiUAro, B..L C.A. Duc BA. .

R. L. MuBOHrsON, B .I..

:î

ATWATER &MAOKIE,
Advocates, Barristers, Commissioners P.
131 St. James Street, Montreal.

Monoton, N.B.
MITR & KAY,
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New Brunswick Foundry Railway C

7. IIAF.I8T & CO. EsTAB

Manf act ers of Rallway Cars of avery description, Chilled Car Whels, "Washburn Peosa" Steel Tyr a
Car Wheois, Car Machiner y and other Castings of ail kinds, Hammaered, Car Axies. Shafflz

and Shages, Railway Fish Plates, Nail Plates, Ships' Iron Knees.

EORTLAND FORGE
And Ships' fron knee Manufactory,

....................... ......
I~................ ....-...............-** . - .

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST JOHN, N.B.

.1. A. &W. A. CH ESLEY, Propra.,
-MANUPACTUnRS OF-

Haemered Shafting for Mille and Steamboats, ail sines, Locomotive Framas, Truck, En gno and Car Asies,
Piston and Connectiug Roda, Cracks and Crack Pies, Guida Bars, Cross Heais, Beam Straps, Wheei Arma,
Gate Heads, Ships' Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes.

Railway Forginsgs a specialty.

...... ...... Tp .......:••

Quiîck Meal GQasRange
Showing Hot Water Boiler for
heating Baths, &c, Complete ar-
rangement. Only needs to be tried
to be appreciated. This modern
Stove will do the work of Coal or
Wood Stoves or Ranges, and LEss
cost for FUEL. No other Stove
necessary in family. Far superior
to anything in the Gas Stove Une
heretofore got out. Write, for
circular explaining qualities of
our AUTOMATIO AIR MIXER,
merits of-Stove, &c.

DOHERTY MAN'F'G CO'Y,
Sarna.,- - Ont

Order your Posters, 1, 2 and 3-sheet at the
Journal of Oommerce Office.

AL OF 00MMERcE. s

ar Works
Cornwall, Ont.

-1". JAI. LtTON. L. A. PINGLU.

LISHED 1828, LBITOH & PRINLE,
Sollitors for Ontarlo Bank.

Peterborough.
J{ATTON & WOOD,

Barristers. Solicitors. Etc.
G. W. HATTON. B. 3. WOOD, B.A.

w A. STRATTON, B.A., LL..,
z• Barrister, Solieitor, Etc.

-Nova Scotia Advertisements.

A NEW PREPARATION.
Steam Compressed

Codfish.
Cheap, Dellicus and Convenient.

1-lb. Package sufficient for a large family.
Quickly prepared for table. e ousokepors bave

OýY to test once te continue its ue.
AskyourGrooer for i. Manu-

faetured under Patents.

AMERICA9 SIEAM COMPHESSED FISH COMI
HALIFAX. N.S.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
celebrated

GrandDaddy
ArmnChair

-AND -

Furnitssro Doors, Win-
dows. Blinâe, Stair Poute
and Ballusters constantly
ûn band.

If you want re esli te 2 500 of the Loadint

ADVERTISE IN THE,,

DOMINION · GROCER
Evary Grocer wh-o Frnts to keep ue te
Etae timee muat aubsoribe to the

DOMINION.. GROCER
On/v $1 per annum or 75c. in advance.

We i[aite a Iliculatlo ilof 250oo Cqoji.
Address all cerrespondence t

i ALLEN JAOKSON, Bditor and Afanaer
fl0.-Ra, afR. MnNTREAI

MAGAZINES BOUND
AND ALL KINDB OF

Bookbinding Done
AT Tri OrFIE OP TI

Journal of Commerce
171 St. James Street,

MONTREAL.
No trouble In preserving uniformity of stle or

finish for public or private librarles.
llênd fer entlnsale



Oxford, - Nova Scota.

H. C. BETCHER
-AUOTIONEEE

- AND --

Commiaaio :-: Merchaat.
Consignments solicited and promolt returas made.

Seven years of experlence with best of refrences.

BaUfax, Nova Seotia.

B, SWENERTON,
Millers' and Mannfacturers' Aeent

A- M

COMMISSION MERCHANT.
A fow more firet-olaas Manufaoturera Wanted.

Liverpool Wharf, IALIFAX, N.S.
But of Roferences.

John P, OJiETWYND
Fish, Fish Oils and Commission,

Head Young Harts, HALIFAX, N. S.
Agent for Towora' cil Olothing. and Packer

of Canned Flah.
Correspondence solioited.

W. & A. MOIR
MEOHAIAL

ENGINEERS

MACHINISTS
: Manufacturers of

Marine and Stationary Engines, Lock-Up
Marine Spring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circn-
latin Pump s, Mill d Mining Machinery,
Han and Power EBlevators, and Brass and
Iron Casting of every description.

IW Importera and dealers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boliers, Engine Requisites, &c.

HALIFAX, N.S.
Correspondance Solic ted,

OXFORD FURNITURE CO.
Wholesalo Manufacturera of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD, - Nova Scotia.

Estimates for all kinds :of. PR ING
cheerfullT given on application to this
02o. We nake a spooialty ef FINE
D01runnrAL WGEX.

TAYTE, -MATING & 00,
Manufacturera of and Dealers in

Red and Gray Granites
BulaneG M MoNUÈMMuA WOEK

Estimates given for Columnes and Pliasters, &.
ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKKART,
AUCTIONEER & BROKER,

Consignmonte of Merchandise, Manufactured
Goods, &o., for Auotion Saie, Sollited

B.LUS Boom

*06 Prince William Street.

J. D. DICKINSON & SON
MANUFA&CTURERiýbý :-:.

SPANISH AND S K}MTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton Machine ;Shop
JONATHAN WEIR, Prop.

Moncton, --. - - - - N. B.
Etablishedi 1867.

Locomotive te * ring a specialt Forging.
Steam Voo t Well qucod. tpiigo
varions ra y lins. gand Ml work.

M. Russell & Son,
Newcastle, N.B.,

MAUWACTURRE 0y

'Spools, Tent Buttons Excelsior, &c., &c.
Natural quality of the wood, ogether with the

varied mao inery turn out gon a unurpassed.
orreepondeno eÅniltrd.

WM. PRKS &SON
(umroi

ST. JOI-IN 1- JB-

cotIon Spinners, Bleachers, Dyers
and Manufacturers.'

Cotton Yarne Car et Warne. Bell Knitting
Cottons, Hoseory arne land Yarne, for Manu-
facturerbl ueo.

Beam Ware for Woollen Mille. Grey Cottons.
Sheetings, Drills and Ducks.

She tinge, Shirtingesand.Strivles.
Eight oz. Cottonades in plainand. Fanoy Mized

'Patterns.
The ouly "Water Twist " Yarn made in Canada.

ACENTS I
Wx. NEWITT Toronto, DUNCAN BELL,
Jomu HALLIA, Ont. Montrea.L

MILLS:
New .Brunswlck ýCotton Mills.

St. John Cotton MIII.
ST. JONl, V. B.'

MONCTON, N.B.
Manufacturers of Brand . Rlsin Sun," a epei
als, ani othor favorite brande. taiiw Coiug
anti Lubrioustîng Greses. Metaio p2a, a

Correspondance eelicited.

S. R. FoSTER & SON,
Manufacturera of

STEEL AND
.IRON-CUTNIII LU

And SPIKES, TACKS, BRADS.
SHO0E NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

McLeod Mlarn.facturinff Co.
No. 43 Dock St. ST. JOHN, N.B.

McLEoDJ'B ASaoLUITLY lURE
FLAVOURING EXTRACTS.

MoLEOD'S TRUE FRUIT SYRUPS,
Cotain no artificial flavouring or colouring,matr wleatoyer.
91Writo for Price Liet.

Nova Scotia Advertisements.

FULTON & MILLS,
* ommissio:. M.erc.:ts,

DIALERS IN ALL XINDS OF

Agricultural Implements, Carriages, &c.
Sole Proprietors of th&'MANHATTAN FOOD."

TRURO, N.S.

HOPEWELL TAN NERY
J. J. MoLEAN & SONS, Props.,

Manufacturor of aIl kinde of

UPPER :-: LEATHER
Aa eeialt made of Polish, Buf, 011 and Glove

Grain. erma Boot Grain, Pebble and
Straight Grain, Splite, &s., &o,

t Cash palid for Hides and Bark.
Correspondunce solicited.

HOPEWELL, NS.

THE MONABOI BWILER
(PATENTEDII 41W HERCULES ENCINE.

ELE6flBATü0 -- -

ROTARY SAW-' L

Guaranteea
to Saw Lumber

Perfectly Smooth and
- -von ln thickness.

Portable from 6 to 7o horse power. Surpnaa
portable ateam power heretofore producec for
strength, durabi ity, compactness, andthe ensewlth wiiich thcy con be suaveS.

Thel7 horse air no nb taken overthorougl.
e rad eo lno th foret, and se up as ose lyand quickly as au c"rdlnary 20 horso lîior port-

able englno, and as ir s a brick-et stationary
eniglue. Iulc ubleeo vr londe
criptIon. IBotary Si siolle v Shinglo an Lath
macehines, Law Grinders, Elaners, etc. 1in
maecbinr and supplies of evory description.
Every boler insuro against oxplosion bythe
Botter Isuran e& InspoctIon Ca. of Cauada.%Vrite for cireuiose.

A. ROBB & SONS, . AmherstPound and
Amherst, N.S. ,Machlne=wrks.

NOTAULISHEo OVER o0 ÝOARI.

'r'
............................- v.L'.
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Nova Scotia Advertisements. New Brunswick Advertsements. New Brunswick Advertlsements

INCoIRK5 A D 1889. 1~~T~Hi hoenix Foundry & LooomotiveWorke
POD STEBT, BrT TO2N. ILB.

Eureka Manufg. Co. OFFICE uocessor to Gao. PLIUM & SONO.
MAST.. OE T JrB. OA NUeeeFCTUrlRi O .

KAJIUAOWUMMarine and Stationes Steâta Esles, Steese Botten.F U R N I T U RI E B ro w n W ra p p nM a n iIa s, S h e ath in g s E__ _ _ _ _ _ _ _ _ _ _ _ _ nr__ _ _ _ _ _ _ _ _ _ _

OF ALL KINDS, LowestPricos te the trade and special car load rates

BUILDERS' MATERIALS, &C. CHAS. L. N ELSON
SOlAP ANDI CHEMICAL

's
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Leading Manufacturera, &a. Leading Manufacturera, &a.

D. Morrice, Sons & Go. JAS. A. CANILIE.& CO. Brook's
MONTREAL & TORONTO. Lute CANTLIE, EWAN & CO.,

MANUFACTURERS' AGENTS, &c, <EtiL 21 VearM h
THE V. HUDON COTTON MILLS, Hoobelaga,

Brown Cottons, Bleache.I Shirtings, Cantons, AndBJS, .o.i AC UE & CO.
TUE St. ANNE'S SPINNING MILLS.Hoohelaga. p srnrTqlT M

BLAHDBRIBTING*.4 - .l
.Brown uottons, OoAutinge, C.

TUE MAGOG PRINT WORKS, Magog.
Prints, Rogattas, Drills, &o.

TUE ST. CROIX COTTON MILL, Milltown, N.B.
Àprol Checks, Ginghams, Ticks, Denims,

Fanecy Shirtings, &o.
ALBO

TWEEDS. Fine. Medium aad Co.arse- Btff
Bla kotB, Horso Blanketa, Saddle Fet, e
Lin.

FLANNELS, Grey and Fancy, in all-Wool and
Union; Ladies' Dresa Flannels.

SERGES YARNS.
KNIITElD UNDERWEAR Socka sud Hoslery,

n Men's, Lqdcs' and Childron's.
CARDInAN JACKETS. Mitts and Gloves.
BRAID, Fine Mohair for Talloring. Dress Braids

and Lilamas, Oorset Laces.
CARPET RUGS.

The Wholesae nraitslsa*y Suppuied.

DOMINION PAPER GO.
100 Grey Nun St., MONTREAÂ'

MILLS AT KINGSBY D ALLS, P. Q.
MANUPAOTURERS Or

The following grades of igh-(lass Papers -

Nos. 1 & 2 Book and Printing (Tomnd and White),
No. 3 Nets and Printinig, . «
White Tea and Bag,
)loached Manille Envelope, Bug and WraWpng,
Wite hanill ea a nd Wraapinn,

nbleached Nanilla Bag and Wrapping.

W. A. FREEMAN,
Manufacturor and Importer of

Marb/eized S/a'te and
Hardwood Mantels,

Brass Fenders and Easels,
Grates, Art and Flooring Tiles,

255, 257 JAMES ST. NORTH,

Hamilton, Ont.

G.
e.M

Carrias

Brc

11

A. RUDD & CO.,

e.

ge Tops and Hand-Mado Harnose for the
Trado.

28 KING STREE,,,

ckville. - - Ont.

OHN B. OWENS,
SE, SIGN and - DECORATIVE

PAINTER
É UB- IIr s T.

MONTREAL

GREY BHEETING, TI0KINGS,.
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS&ý'f

PLAIN & FANIY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

W Wholesale Only Supplied. 'M

18 &15 St.HelenSt. 120 Wellington St. W.
MONTREAL. TORONTO.

TZE MOTOTON1

COTTON MANUFPG Co
MONCTON, N. B.

Mamfctt.ea of

BROWN COTTONS & SHEETINGC,
Cotton Yarns, &c.

T-H' ONTARIO COTTON CO,
HAMILTON, - ONT.,

Manufacturers of

Cottonades, Shirtings, Denims, Tickings,
Awnings and D1okî.

al-Spocial Duck fo Agricultural Imple-
montNuskors.

DUNCAN BELL,% Agent, MONTREAL
J. B. MCoLUNG, Agent, · TORONTO

CANADIAN RURBER COT,

Rubber Bhoes, Felt Boots, Bolting,
Paoking and Tire Engine Hose.

O. V. GOULETTE, GANANOQUE,
Manufacturer of eery descri tion of Tnrned
Goode, Iland Bloigbe Whcol gHeadB, Croquets,
Bureau Knobs, Brus ýrrulcd Haoies, SPDDInng
Wheois ,Carved Drawor Handies, Esonutheons,
Buggy ldies, Ete.

»0 Sand for Illnstratod catalogue.

HOUSEKEEPERS
F1osReceptacleand Siftef

:o:

SEE IT

TRY IT

Keeps

PLOUR

BUY IT free fron

and be Insects,

con-,M t,

Taint,

of Its Vermin,

Merts f
Etc.

Patented, U. S., Marh 29. 1887; Canada,
'October 3, lt87.

The Canadian Flour Reéèptacle Sifi.r Co.
OFFICE-708 CRAIG STREET.

Agents iranteil sve'ry town and aity.
Speoial Disoount te the trade.

Send $2.25 for Itample.

u loI

TRADE MAR

8pecially finished for Bewing Machhisi, and

for sale by all first-class dealers.

go & J. BROWN MF'G Co,
(r.55r1sTE

BELLEVILLE, ONT.

Engineers, Boiler Makers, Machiniss,
Foundrvmen and Bridee

Builders.

Railway and Cotractors Supplies
A BPNOUALTY.-

Frogs, Diamond Crosings, Switches,

Hand Cars, Lorrie, Velocipede Cars,
Jim Crows, 7irack Drilliie Rail Car#,

Double and Single Drum Hoiss, 4c., 4e.

s..ESTIMATES ON APPLIOAON.*U

London Machine Tool
LONDON, - ONTARIO,

MANOUAOTUns or

180N AND BRASS WORKINC
L . MORRISON, WITE A. R. WILLIAMS

Genera airents. Toronto

Neaf's Worcestershire Sauce
& Pickle Co.

JAMS, - JELLIES, - CATSUPS
AND SAUCES, &c.

All goods warranted.

TO2MTO, ;,: -ois
JEOB.Sm B.ADISEH-

n,. n.nE :
M.NUFACTURER AND

Manufacturers' Agent
243 St. James St.

JfP Sole Proprletor and Mànufa0tur«ýcf r la
WORLDBS yÂVOBITE COCOAEWT UDDINO

r " WORLD'S AVORITBrsPa

Il



OTTAWA.

Breadmakers' Goods.
Breadmakers' Yeast.

Baking Powder.
Kneading Pans.
Thermoieters.

Our YEAST hau won a placo ia nearly ovrstore In tho Dominion. Our BAXIG POWtDE
bas won for us thousands of testimonial&. OIe
THER hOM hTERS and KIEADING PANS arc
indisponsible to evory housekeeper.

rOrdea should o sent to Wholosalle Grozrs.
Price Lises sont on application.

THE BREADMAKERS' YEAST CO.
TORONTO, ONT.

Wii&3or cotton co.
(LIMITEDJ)

WINDSOR, N. S.,
Manufacturers of

27 te 40-loch G REY COTIONS
.72 tnd 80-ineh • - • SEETINGS
86 and 72-inob TWILLS

GREY DRILLe.
2E. The Wholesale Trado Only Supplied. -11M

JOHN S. SHEARER & O.,
Monttreai and Toronto , - - - Agnta

THE CANADIAN
LOCOMOTIVE & ENGINE 00

CrLI'b[IT"HlD)

Kingeton, -a Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
--- RQeiera fa' ea --

Sole Lconses and Manufactuers in Canad% for

AMMINCTÎM & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The " Cycle" Gas Engine.

Atkinson's Patent. The " Hazelton " Boiler.
NOTICE.-The Canadien Locomotive & Engine Ce., of King-

ston, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of otr latest improvements.

(Bigned) ARMINGTON & SIMS,
PBOTIDNOB, Rl., Nov. 18th,,1889.

rscriptive Catalogue of the abov on application.
Estinmate given for ail descriptionsuad Machiuery.

Two schooners have been seized at Quebec for smuggling
whiskey last summer.

TuE American canned beef combination proposes to adyance
prides 507a per cent.

WORTHLESS $1 and $2 bills of the defunot Bank'of Prince
Edward Island are circulating in St. John, N.B.

SoMELVILLE & PURvEs, woollen manufacturers of Teeswater
have dissolved partnerkhip, Mr. Purves retiring.

Tis stock of H. R. Walker, grocer of Clinton, has been sold
to McMurray and Wiltse for 67J cents in the dollar.

THE Ministers of Finance and Customq are still considering
the complaints of manufacturera relative to the new tariff.

PHILADELPHIA reports state thal, there is very little likelihood
of any increase; in the listed price of anthracite coal this spring.

SAwDoN BROS., stoves and tins, of Toronto, are endeavoring
to effect a settlement at 25 cents in the dollar. John Sawdon in
the only partnor.

THr, incorporation papers of the Vancouver refinery have
been prepared for registration. The capital is $500,000 in
shares of $100 each.

Ta live stock association of Canada has petitioned the ton-
treal harbor board for a special cattle wharf and the subject is
under consideration.

IT 1s now thought Great Britain will endeavor to effiect a
temporary settlement of the Newfoundland anti-French agita.

THE CANÂDIÀN JOURNkL. OF COMMEËiDE. 81

Steel Rails, Locomotives, Tires,
Track Bolts and Spikes, Froge. Càr-
Replacers, Track Jacks, Travorsing
-Jacks, Cotton Waste, &c., &o.

Track Appliances an T 1rack
Tools, Crading tmplements.

J. & H. TAYLOR,
16 St. John St.

EADY MIXED
FOR ALL PURPOSES.

Retailors and Largo Consumera of Paint will
find it to thoir advantago to got quotations.

Correspondonce solicited.

WM. HOWE,
Le2d, :-: Paint:-:and:-:Co/or: -:Manufacturer,

Tents, Fiags, Awnings, Folding Camp Furnitute,
Tarpaulins and Horse Covers.

Liberal Discounts te Lumbermen, Itailway Contraotors and other large bu7erB.
Our Exhibition Record unequalled by any 1 31 Cold and Si ver Medals.

ompetitor: 5163 Pirst Prizes P. O. Box 345

NATIONAL M'FQ COI, lMo BPARKs STREET, OTTAWA
AUTOMATIC CUT-OFF

COMPOUND

Compound Condensing

.' N, fb Z_ _SIy
Unecqualled : for:: Economy

of Fuel.

Water-works Machinery
Also-ARMINCTON -& SEMS Engines, both long and short stroke, for Electrie Lighting

and Factory'Use.
STEEL BOILERS,'all sizesin stock; ail kinds of Foundry Machine and Boller work ; Ex-

haust Steam Injectors; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.

THOS. WORBWICK, O b re Killey Mf'g CO.Conuing Mechanical Enginur (lae qf Guelph) Osborn
General Manager. HAMILTON.

:-:
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MUNN'S ...
BonelssOOFISH

In 2-lb. Brioks.
Paoked in Boxes, 12, 24 & 48 lbs.

This Fish Id Ont fron tho Largest Nswfound-
land Oodfish, and quality is unsurpassed.

Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MIOTREAL.

L. P, TROTTIER,
Manufacturer of

Axes, Hammers, &c.
8T.. 310-E BT.,

THREE RIVERS

TROTTER BROS.,
Oustom HouseAgents,

Bond
STORAGE o"Free

80 & 82 St. Nicholas St.,
MONTREAL.

tion by 'securing the admission of the island into the Canadian
confederation.

Tun estate of James Lennox, tailor of London, must have
shown very thin assets, for the first and final dividend is only
6i cents in the dollar.

Tua assets of the estate Lamarche, Prevost & Co., realized
66a on the dollar both for stock and book debts. The stock
amounted to $72.000.

Trxe results of the season'e gaspereaux fishing in New Bruns.
wiok to date are the most encouraging known for some years, and
350,000 of this fisli have been caught.

SEEDINo is now in full blast all over Manitoba. The press
drill is being largely used for wheat seeding this year and far.
mors expect great benefit from its use.

A rAim of btntamî chickena recently sold in England at twice
their weight in gold ; the price paid being £100. This is higher
than the cost of ice for the coming summer.

Rl. & A. YouNo, who run a woollenmill at Youngville, are en-
deavoring to eff'ect a compromise with their creditors at 20
cents in the dollar, cash, on liabilities of $3,500.

MR. Wiýiraam Aious, of Montreal, manufacturer of chemical
libre (formerly of Anguis, Logan & Co. and the Canada Paper Co.)
is about ta re-ongage in the manufacture of paper.

LEwis TIoMPsoN, a painter of IngerEoll, las assigned. He
bas been in business for twenty.five years, but lest year purchased
a stock of wallpaper which lie was unable to sel], and which has
ever since been a drain upon his resources. He was a poor
manager and lias been slow pay for saine time past.

.F 3URTETT & Co.
Manufacturors of

Men's. Youths', Boys' and Chdidren's

s...O L O T H IN G
hiail ordurs promptly and satisfactorily attonded to.
Samples sent prepaid on application.

OFFICE AND FACTORY:

.................................. ...................... g

SAMPLES NOW READY FOR FALL. TRADE 1890.

WE regret to announce the death of Dr. Alexander Marling,
deputy minister of. education for Ontario, and brother of Mr. J.
Marling, manager of the Canada Life Insurance company in Mon-
treal.

D. C. HEXALY, grocer of Smith's .Falls, was formerly a farmer
who started in business somte two years ago without any pre.
vious experience. As a matter of course he bas not been suc.
cessful.

J. B. LALUMIERE, a small saloonkeeper of this city bas as-
signed. He will owe $750.-Telesphore Denis, small carrage
maker of this city, is in difficulties. His liabilities are about
$1,000.

CÂmILLE LALoNDE, general storekeeper of St. Telesphore
bas assigned owing $7,000. He was reported out of business
last fall.-P. Martineau,a local contractor has assigned. He owes
$14,500.

Mas. JouN HiNNoN, who runs a grocery store at Orillia is offer-
ing a settlement of 20 cents in the dollar on liabilities of $5,000.
This offer will likely be accepted as the estate will in ail proba.
bility not pay more.

F. REIsSNER, tinemith ot Lesmington, bas lad two or three
partners during.the last year and has dissolved from them ail.
He now assigns himseolf. The trouble seems to have been a ton-
dency to over-expansion.

W. J. STEVENSON, dry goods and millinery of West Toronto
Junction succeeded the branch of Griffn & Co., of Dunnville,
for whom he was clerking, last July. He had only a limited
capital and hie success was always more or less.dubious. When
we add to this the effects of a. dull season and keen competitinu
we can easily see why he bas assigned.

A NEW CANADIAN INDUSTRY.

BEES, ANDERSON & CO. are now manufac-
................ .. .... ... - turing a superior

line of Table Oil Cloths in a great variety of patt-
erns. Samples sent on applicaton.
gr Also manufacturers of Window Shades, &c.-'n

Factne o , Davenport Road. n TORONTODown.Town Oblce à: Warthouss. Nos. 99 te 103 King St. W.



Tas firmn of Hiram Walker & Sons are making a vigorous
stand to prevent the telephone companies from putting posts
through Walkerville. As fast as the telephone men dig a post
hole Mr. Walker's men fill it up.

THE steamer Bona has arrived in Halifax from Haibrg
with a cargo consisting of 30,356 bags of beet root sugar, 10,000
of which are for the Nova Scotia refinery and the balance for
the Moncton and Montreal refineries.

D. STRACHAN, shoe manufacturer of Toronto, has assigned
owing $6,000. The firm was formerly Redmond & Strachan
who started in 1886 and dissolved last June. His capital was
toc snall to make a successful wholesale business.

BETTER reports are being received from Pennsylvania with
reference to the anthracite coal trade. A spot cash consumer
can get coal cheap but large contracts ahead are declined. No
changes in the list of prices are expected this spring.

Louis PELI0AT, general storekeeper of St. Valier, has as-
signed. He had very little education or business knowledge
and hie ultimate success was always doubtful.-Alphonse Ber.
trand, a small hotelkeeper of St. Placide, is in difficulties.

WM. WAINWRIoIIT, a builder of Toronto, who had left that
city and was suspected of desiring to cross the frontier, was
arrested last week in St. Thomas by his creditors. He worked
at his trade as a carpenter, and at one time carried on a small
grocery.

W. F. H. TuaosaoN, general storekeeper of Penetanguishene
bas been in business for the past nine years. In Marchl 1888 h e
assigned and settled at 60 cents in the- dollar. Since then he
bas been in trouble all along and now is compelled to assign
owing $15,000.

lt is estimated that the winter pork pack in the Western
States reached 6,663,802hogs, an incréase of 1,279,950.compared
withlastyear. The average weight of the hogs was 12-54 pounds

ROSS,1 -FORSTER & CT
Wholesale :: Dry :: Goods

Nos. 9 & 11 Recollet Street, bstwilo st- i1- and

SPECIALTIES:
SMALLWARFE. HOSIERY. DRESS GOODS

ART NEIEDLE WORK

Assessment system.
RECORD OF THE DEni CA n ATn THO29'89~~OIEMUTUAL RESERVE FUNI IFE ASSOCIATION TO .=====.. =

REcEIVED IN MORTUART PIEMIUMs Total Rc t. 1RlvED IN INTEIRIOT

89,418,087 45. $9,592,614.64. $174,577-19.
RESERVE oR EMERGENOTFUND IN BANK AND TOTAL 0A1s ,DIsBURIsEMENTs AND

sUPEaIoR INvEsTSNTs. Paid Io Widows and Orp5ans, .a4ah Clains. .EsERvE.

82,804,609.35. 1 $7,288,105.29. $9;592;614.64. -

BY REDUCTION 0F PREMIUIS HAS SAVED TO MEMBERS IN CASH, $20,000O
* Agents wante4.

Offices: Mail Buildings, Toronto, --- - -- WELLS & McMURTRY, General Managers%
217. St. lJames Street, Montreal, D. Z. BESSETTE, Asst. Geni. Man.

*43

.4,

M

GEO. BARRINCTON & SONS
I1.LAT D. IaSR11GTON.

TRUNKSANDBAGS i
Blacksmiths' Bellows ana Portable Forges,

Send for Catalogue and Show Card.
Omfcxa A FACR: naooUs:

oec te 160 St. Antoirne St. I 9805 Notro Dame Street

less than lst year, while the average yield of lard was 1.61
pounds larger.

D. P. ARMSTRONq, boots and shoes of Kingston, has held a
meeting of his creditors in Toronto when an offer of 50 cents in
the dollar payable at six, nine and twelve, monthe was made
and recommended for acceptance. He owes $23,200 and claims
assets of $16,700.

Tns committee appointed to look after the interests of the
depositors in the Fawcettbank failuremet at Wyoming last week
to wind up matters in conneotion with the estate. About a
thousand dollars in cash and the fanious timber limit represent
the remaining assets.

THE papercollar is doomed. Twenty years ago the consump-
tion of paper collarà in the United States was at least a million
daily., Now they take a year to consume 250,000. It will
shortly join the crinoline and the paper dickey as an extinct
article of manufacture.

IT is stated that John Cribbis, collector for Amabel, is miss.
ing and that $2,000 of the township's funds are also not to be
found. His original bonds have never been renewed, and his
own property is heavily mortgaged, so that the-loss to the town-
ship will be a heavy one.

JAs. D. TAIT & CO., are applying for incorporation at Ottawa,
in order to tran sact business as dry goods dealers and general
merchants, with head-quarters at St. Catharines, Ont., and $25,.
000 capital stock. Is tbis an outcome of theinsolvency of Tait,
Burch & CO., of Toronto ?

R. B. S3frrta & CO., dry gooda merchant of Goderich, have as.
signed with liabilities of $15,000. The firm consited of his wife
and ber brother who have been sole partners since 1884. In
Fiebruary 1888 they compromised at 60 cents in the dollar pay.
able in twelve months. Since then they have been struggling
along, the impression being that they carried too heavy and ex.
pensive a stock for the size of their trade.
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LOCKERBY BROS. WALTERBLUE
Wholsale . Clothng

69 and 71 Wellington Street,

Sherbrooke, Que.
Wholesale Grocers,

CORNER QUININE :-: WINE
TeGreat Invl aratinir Tonio. Spoolflolt

St,Peter & St. Sacrament Sts, "eroIedg.
aBard-Wood Plooring and P!iniPsh a sVoialty.

MON 2E A L. . Kenneth Campbell & Co., Montreal AMHLERST, 1N.S.
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And .Importers of,

Teas, Sugars, Tobaccos, Winas & Spirits
Dundas St., LONDON, Ontario.

T

Spices, Syrups,
And a complete stock of

GENERAL GROCERIES,
8alt and Fresh Water eorringe and a assortMent

of othor PiSîS for sale by

BALFOUR & CO.,
H3 -A M I L T O i

ATLANITIC G LU E WORS
Manufacturers of

Opaque, Emery and Transparent Glues

High-Class EMERY GLUE
A SPECIALTY.

Upholsterers' and Mattreos Stock, Wool Batting,
Cotton Batting, Flook, Noils. Wool Stok,&o.

Correspondonoe solinited.

J. T. HUBER & CO.,
BERLIN, ONT.

LONDON BRUSH FAOTORY
Awarded Gold andi SilvrMedaiso1W-8. .

THOS0. RA N
7Manfacturer of

BRUSH ES,
LONDON, -Ontarlo

1tustrated re*.Lst sent onapplication.

fEatablished 18161

WHOLESALE GROCERS AND IMPORTERS.

Special attention given te CANNED

Lobsters, Mackerel
AND $A Mo ALo .

JOHN S. PEAROE & 00.,
-s lm la l-

MEROHANTS,
IMPORTERS and 'GROWERS.

Dealers l"d'of Dairm Supplies
Office & Warchouse, 119 Dundas St. & Market Sq.

Send for Catalogue. LONDON, Ont.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

COFFEE
GINGER, COCOA, LIME d/CE, FRUITS.

&C. &C., &C.,

MOLASSES AND SUGARS GENERAL COMMISSION MERCHANT

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.

IN STORE AND TO ARErvE.

& CO.,
82 ST. BULPIOE ST., MONTREAL.

3. P. flreckonridge, Edwin Norton.Toledo, oi Pros. Chicageo Pr..
W. C. zrelkenridge, Rosident Manager.

THE NORTON MANUFACTURING 00.,
Manufacturers of

TIN OANS
BY AUTOMATIO MACHINERY.

Fruit Cano, Lard Pails, Paint Pails and Cana,
Baking Powder Cane.

SaPactY, flfty thousand fruit Cas ver dey.
Solo Ageà.e lu Ossuada fer Norton Broc., IlSolder

Hemled " Caps, and Grocers' Sample goods,
and Haskell's sample cases.

Hamilton, Ont.

H. S. HOWLAND, SONS & ,Colour, and
asud Woverhamupton-Geitolmos-I, the underaiigol DANIEL1 JOSEPII

W H O LPESA LE :.: H A R DWgron below, 011 ad ItaElan Wr ho

37 Front Street West, - Toronto. tleth el t

Bulidors' and Ilouse Furnishing lardwar Meeanic' Tools, COtler, til a t le h r g liRopo Chaîne. A xes . & . .Il p b ic ti 0 i i la ter r. ouc ys eo p r or v j oLa ne e cu ad e sAmorlcan "Dead Shot" and Schultz's Cunpowder. dort. nt iofringo the a traarsnw
Uhasosvo. D. J. PORTER ro. I tt-HEreo, CadCrnsh o , oo, an

an o tr f tkMf t e r s à rac a t e le Lo .o

Steck Largo and viariorl. N.W.. F- bruary, 1890.iit -a

m nett'a 'ofo ees ADRBO1ES by eln ac colourL not

wilaccpt n dschrgoof y Igailia il ndIhb ont to the

Tes activity which last year prevailed in the egg trade ut SARAit CLYMIE, grocer of Sault St. Marie, ias assigned. She
this season bas been killed by the American tarif. Montreal came with ber husband from Sarnia twO years ugo. The hus.
exportera have instructed thoir buyers in nie case to pay more band managed the business but the store was a ali One and
than 8 cents in the West and it is doubtful whether much huai- in a very poor locslityand althogh ho was a hard worhing mai
ness can be done at this figure. ho could net make a success of it.

A npoir from the Victoria sealing fleet from Barclay Sound, A. Moss Co., clothing, of Brockville, have asigned. Ho
states that during the early part of March the weather was very im 1884. 1ento tre er in 18 ua aee d a
unfavorable. About six hundred seals had been taken, the
famous Black Diamond leading with 151 seals; the Ariel, 121; cents in the dollar. Ho assigned again in May 1888, snd re-
Sapphire, 102, and the Mollie, 136. commenced in hic wife'g name with the present resuits.

Tuise governmont have decided to abolish the rebate on corn Tne bunks have decided to send a deputution to Ottawa to
imported into this country, manufactured into whiskey liere, wuît upon the Minister of Finance and urge hla to use bis in
and re.exportei. Our export of whiskey is under 10,000 gai fluece ta have the bnking act pusled through this session.

ion sd a mai i iti l nadefrm Cnaiangrin hene The protnucted debute an the, tarif bus reudered the chances of'ons and as much of this is made from Canadian grain the re-pssing some at oubtful. S Donald A. Smit e
bate, all told, rarely exceeded $100.the viiting bunkers to ts city ut li rsidence dur-

ing the week.

COOALI]SIE
oRS EITS..

EASTERN ONTARIu,
QUEBEC ROBT. McNABB & o,

M ' AND TuE MARITIME

PROVINCES. 1831 NOTRE DAME ST., MONTREAL.
WSanuar Eer of aut. and Children's Whutawear.

ban managd rsthll buinebt the steowsanl on tae andu

inalarge aoortment of Bridal Trouseaux, consistingof th wig

A. Mwo E ALIU LUo, clohng, Of rsorsil hav uoassigned.N

Wholesale Dry Goods
Corner St. Helen and

LAmoino Sts.,
Montrea1

articles:-Ni4ght RobeM, Chaemise, Drawers and uorsetà Vover, ae
ciennes Trimmed, Embroidery Trimmed and Torchon Lace Trimmed.

Each Trousseau Nicoly Boxed.
Bamplea expressed on appleation. M

TR.DE ONLY SUPPLIED.

IS-UCa..n BAULD, GIBSON & Cô-
eças Coffeesiw~ rAsr'A Ts

WULFF
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Louis F oURQUIN uiT LEvEiLLE, general storekeeper of Yam.
aska started in business over twenty years ago and bas been in
difficulties two or three times since. In 1882 ho was compelled
to seek a settlement at 70 cents in the dollar, and since thon ho
has doue very little. He now assigns again owing $3,200.

W. H. STEPHENsoN, general storokeeper of Norwood bas as.
signed. He started in business as far back as 164,. and had a
branch at Havelock managed by his son; but ho evidently.bas
not been successful, for ho seems to have been more or les in
difficulties all along and he is now driven to an assignment.

HILAIRE RIOAnD, generalstorekeeper of St. Guillaume, was for-
merly a farmer who mortgaged his farm three years ago in order
to start in business. Ho steadily rau behind until at last ho got.
into fin ancial difficulties. After an unavailing attempt ta effect.
a settlement at 30 cents in the dollar ho bas been compelled to.
make an assignment.

Tni E astern Assurance Co. chartered by speciai act of the
Dominion Parliament in 1888, bas commenced b-usiness in Hali-
fax, N.S., with a subscribed capital of a million dollars, 25 per
cent of which has been paid up. Locally the company is very
strong, having over five hundred ahareholders, all of whoni reside
in the maritime provinces.

AN American named Van Slooten threatens to add a new
terror to political lifeà by publishing the photographa of certain
alleged corrupt members of the Quebec legialature in a New

Buy the best Canned Goods.

WR LIO fA]D
Tomatoes Corn, &c., &c.

.- PREMEID. ET -

Fex WiDOEn &_ ce., Heatreal
D. MASSON & Co., St. Paul St., Montreal Agents

WYLD, CRASETT & DARLING

Woollens and General Dry Goods
DUMAIIESQ & 00.J Affents,

Clenora Buildings. MONTREAL.

FOROUS TERRA COTTA
la acknowledged by all Architects to ho the best Material knuwn

for firo prooi buildi s of all grades. It !s
Vermin and bnud Proof.

NAPANEE HYDRAULIC CEMENT, gnaranteed to equal any native
Cement. Address,

]TESEIONTO., ONT..X

York paper. There were fot enough members crooked enough
to carry the so-called 'boodle bille' and Mr. Van Stooten finds
himself out $10,000 for nothing.

Tan excitement in the Chicago grain and provision markets,
bas caused the members of the local board to gather on 'Change
in larger numbers than for years past. Owing to the suspension
of' bucket shop' quotations the first news from the West ia re.
ceived there. It is stated that. there has been a large increase
in Speculative orderd from Kontreal.

CHARLus L. NELSON, paper manufacturer of St. John, N.B., has
assigned with liabilities of $40,000. It is feared that unsecured
creditors will get very little. He got iito dilliculties' ii May,

:1887 when he settled at 25 cents in the dollar cash'; but this
was only a temporary help, for his loases on the mill have nec.
essitated another appeal to his creditors.

IT is questionab.le whether the increased duty on canned
meats will help the Canadian packer to any extent. American
packers -will agree on their policy within a month and it is said
they will meet the increased duty by a reduction in thèir prices
to the Canadian trade. Ïn the meantime stocks here aru ample
and dealers bave made little or no advance.

D. F. AnRMsTRtoNo, boots and shoes of Kingaton, bas asSigned
owing $22,000. He did a large business but the general depres-
sion fu trade and the severity of competition have rendered it
very little lucrative. He.made an offer of 40 centa lin the dollar
which was refused and the creditors gave him six days in which
to offer 60 cents or assigu. Be chose the latter alternative.

Pures

Be1tiz~g
THE J. C. ILcLÂY~EN BELT»IG 00.,

XONTREAL and

Toi. Ne.: 8s

- - TORONTO

r.. N.. 475.

REivrO v AL
-TO-T

THE OLD STAND
...... 384 .

St. Paul Street
Where We Wil Be

Happy to See Our Friends.

Lyman,Sons &Co.

JAMES OUEST & CO,,

Commission Merchants
GENERAL AGENTS,

27 & 29 St. Sacrament St., Montreal
AGENrm FOR

Ge. Sayer & Co., Cognac, France.
ChS. Cat & CO. -
Auger, Fils & Co., .
Musseron Frore,
wisdiom & Warter, Jorez de la.Frontera, Sherrica.
Warter & May, Oporto Ports.
J. T. W ilken, Rotterdam, Holland Gin.
Ind Coope & Go., Burton.on-Trent, Ales.
Siegert & Sous, Trinidad, Genuind Angostura Bitters.
BaM, LWirish Whiskey, on the Green Banks of th.

S ano
Eschenauer & Co., Bordeaux, Clarets, Sauteras, &c.Lj
Cathcart & Co., Ayr, Carrick Blen4, Scotch whiskey.'
Andrew Usher & Co., EdInburgh, Scotch whiskeys.
Royal Hungarian Government Winas, of Budapest,

Hungaryr.

-- mroRTERs O -

Dry Goods, Smal Wares and Fancy Goods,
347 and 349 St. Paul St, MONTREAL,

And 39 Princess Street. - - - - Wlnnlpeg

C. C. CLEvELAND. - - e. I. CLEVELAU.

Ji L. GOODHUE & CO.,
Manufacturers of

LEATHER ..BELTING. .-AND -
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CH APMAN & CO., Montreal Agents.

HENRY PORTER,
BucSuuor go PORTER 4 &AVAGE,

Tanner & Manufacturer of
LEATHER:i BELTING,

FIRE EÉNINE HOSE, HARNESS,
MO00ABIN, LACE, RUSSET, AND

01110 A»D MAlwrAOroEY:
436 Visitation St., MONTREAL.
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DAW ES & CO., a&a steam aofee and spice mille. LONSALE, RED & 00,
Brewers & Malsters ESTÂaLIaRD 1841.

INDI PALE AND XX M ALE. W. H. SCHWARTZ & SONS,
EXTRAOur Traveller are now on the road with a(1h Wood and Ilettie.] Familles suviilied. WffoLESALE u rvleeaenwo h odwt
SAND PORTER, Quarts and Pinta. complete range of Spring Samples. Ail

Ofce: - -521 St. James Street West GOFFEES andi S PICES orders will have careful and prompt atten.
MoCJW T-rnED.â . 0f every description, put up in ali kinds of packages. tie.

Orders realved hy Teleorof. Halifax, Nova Scotia. 98 St. Helen Street, - - Montreai.

lhftr 4Mmu rem SIMPSON; HALL, MILLER & CG,,
16 < 18 De/rosoles St., TRADE MARK FaR

MIONTREAL WIROGERS.*
NIVES, FOAKs, SPOoNS.

MANUIFAcrURIRB OF THU FINEBT QUALITY

ELECTRO-PLATED WARE
And Bole Mangfacturers qf the Celebrated

W M. R O G E R S Knives, Forks, 8poons, &c
A. T. WnM»BZ, ae.er.

GILLESPIE, ROACH & CO.,
(Successors te Beall, Rosa & Co.) Imortera cf

Staple 'and Fancy Dry Goods,
SMALL WARE8 - - AND - - ART NEEDLE WORL

186 Me Gill St., MONTjE AL.

Tua Government have consented ta reduce the canal tolls
on oats for export to the same as thoseo n wheat and barley.
As they always did so in former years it is difficult to sec why
they should have hositated to do so this spring. A refusal would
have simply deviated the traffic ta New York.

APPARENTLY the committee sent over by the English share-
holders to report on the prospecte of Three Rivera as a cattle-
shipping port were not favorably impressed with what they saw,
for a potition bas been presented to the Court of Chancery to
wind the company up. It will he in order now to find out what
han become of the large sume paid by the directors ta Mr. Bender.

A sEnious fire took place in Mount Forest on the 8th ulto,
when the foundry and machine shops of Snow and Blackwood
were totaliy destroyed. The loss will reach $6,000 of which $3,.
650 is covered by insurance. 'The Companies interested are,
on building Commercial Union $900, and Western $250; and on
contents and machinery, Waterloo $2,000, and Mercantile
$500.

AMioNa pet ty failures we notice the following: Mary Stanley,
milliner, Chesley; J. S. Grant, hate, Toronto; John C. Curtain,
bookseller of Wiarton ; Alfred Jones, baker, Toronto i Donald
Smith, general storekeeper, Green Cove, N. B.; John H. Lock,
blacksmith, Garden Hill ; York & Lep, furniture, Peterborough;
M. McGuire, grocer, St. Catharines, and E.A, Deadman, carpen.
ter, Torontn.

A MEETINo Of the creditoris of N. A. Lindsay & Sons, shoes
of St. Catharinee, was held on the 4'th, when an offer of 50 cents
in the dollar, without intOrest or security, payable in 3, 6 and 9
months was refused and an assigument will probably be made.
Thoir assets consisting ofstock and fixtures are valued at $2,964
aud their liabilities consist oft$1,923 to wholesale houses, $150
to local creditors and $240 for rent.

Tiiu capitaliste of St. Paul and Minneapolis have come to the
relief of the Dakota farmers by raising $300,000 to furnish them
with seed for the comingseason. But, as the conditions of their

PETER BERTRAM,

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario.

MACFARLANE, McKINLAY & Co.
Manufacturera of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

James Duggan & Sons, c Auteon°er ant.gg CmmnIssion Merchanta

Speoial attention in given to sales of Live Stock. and all descriptions cf
Country Produce as wel au Damaged Goods and Wreckcd Materlalm,

Houschold Furniture and Real Estate.

help are that the farmers are to accept the seed at twentyfive
cents a bushel more than it is worth, to pay twelve per cent for
its use, and to give a lien on their crops for the prompt payment
of the money loaned, they do not seoem as grateful as was ex
pected.

THE statement submitted to the shareholders of the Polson
Iron Works shows that since the liquidation proceedinge were
instituted additional capital stock had been subscribed to the
extent of $117,000, making the present capital $256,000. Credi-
tors representing $68,000 have taken stock for the full amount
of -heir claims. It was decided to have the affaire of the com-
pany controlled by the shareholders and to terminate the liqui.
dation proceedings.

Ts double-loaded fountain peu is the mediumn now being
employed by swindlers in the counties surrounding Belleville,
Ont., to fleece the granger out of his hard-earned savings. The
pen is supplied with two kinds of ink, one of which is of the
fading variety. A contract is then written with the ink that
fades and the farmers name in signed with the permanent ink,
the document afterwards materializing as a note of hand, which
is discounted at the neighboring bank and which the agricul.
turist is obliged to take up when it matures.

1R. McNAiun & CO., whitewear manufacturera of this city, have
assigned, as predicted in these columns lat week. In Decem-
ber last they affected a compromise with their creditors at 80
cents iii the dollar and as at that time they showed a deficiency
of $1,000 it was felt that this figure was far too high. The first
payment fell due on the 5th and McNabb was totally unable to
meet it. Hie bankers were tired of the account and refused ta
come ta hie assistance, and therofore ho has been compelled ta
asign with direct liabililies of $5 1,000 and indirect of $25,000.

AcoRDING to our North-west exchanges between $15,000
and $20,000 worth of gold dust was taken from the Saskatche.
wan last season and $6,000 was taken from the immediate vicinity
of Fort Saskatchewan. Several hundred dollars also were se.
cured from the Macleod river, a tributary of the Athabasca,
about 125 miles west of Edmonton. The gold of Macleod in in
even lighter fiakes and is of lhghter yellow color than the gold of
the Saskatchewan. The skimmings of its bars are fairly.rioh

ROBB BROTHERS,
MANUPACTURERS OF

THE COOK PATENT BUGGY CEAR.
KNOWLTON, - - QUEBEO

Correaponden..eBoltited.
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OUR STOCK OF BAGS AND - - - -

fESSIANS
Is the LARGEST and most, COMPLETE in CANADA

BASE HESSIANS
Every quality and size, Jute or Cotton. Every Width sud Quality.

Plain Printed in colort. Plain or Striped

WE AR OF-ERING SPECIALLY LOW PRICES.

IT WILL PAY YOU ta get our Quotations and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.

McArthur, Cornele & Co.
Importers of and Dealers in

WHITE LEAD AND COLORS,
DRY AND GnoUND iN IL

Vamnuls, 0Ils, WindOw Glass, Star , Diamand Star
and Double Diaxncnd Star Brands.

Dn lish 16, s, and 26 or. Shect.
Ro Rouit and Po ished Plate Glass.
Cleed PlaIn and Stain.ed Enam«lled Shiee: Clas.,

Paintere and Artiots' Materials.
Chemicats, Dyo tis
NavalSore c &c., &c.

OFFICES AND wIAREOUSES:

810,12, 814 cg816 8T.PAL STREET,
-AND-

147, 149 à 151 COMMISSION(ERS ST.
MONTRBAL.

ISLAND CITY

Paint i Varnish Works
Island City White Lead.

Roady Mixed Paint.
Coach Varniahes.

Colon.

Anehor White Lead.

Alion Ready Mjxed Paint.

P. D. DODS & 00., Proprietors
T o T'HEa REF.- oo onrdo Doaf-
ing by a simple remedy, Il 8oud a description of

a o an POrson who apPlies to NoosoasoN.
80 St. John treet, Montreni.

but it does not promise as permanent diggings as the Saskatch-
ewan.

A WiNNIPEG florist and seedman ias got into trouble with the
custonis. Auxious ta take advantage of cheap rates offered by
an American printing firm, he had bis annual catalogues printed
in the United States, and ta save the duty sont a list of his pat-
rons ta the office of publication from which the single pamph-
lets were to be mailed. Thus the Dominion authorities lost the
customs duties and postage. Had the catalogues been sent to
Winnipeg in bulk, they would have been assessed eight cents
per pound and 26 cents ad. val. duty. The officials are investi-
gating and it may prove an expensive pamphlet for the
florist.

A MEHETINO of the creditors of CouBineau, Quinn and Corri-
gan, of Kingston, was held on the 9th ulto., ta endeavor toe ffect
a settlement, when a statement was presented showing liabili-
ties of $25,199 and assets of $30,368, leaving au apparent surplus
of $5,168. The assets are made up as follows .

Stock at Kingston............. ........................ $21,000
Fixtures... ............................................... 450
Book debts............................................. . 2,300
Stock at Gananoque................................. 6,500
Fixtures and book debts. ............................ 118

The firm bought out the stock and business of Mr. F. X.
Cousineau at Kingston two years ago, paying 100-cents on the
dollar. This figureis claimed ta have been too bigh, as some of

-- ATERPROOFM TONTRA CLOTHING::C0.
Manufacturera and Importera of

Ladies' and Gents' Waterproof Garments,

Horse Clothing, Car Sheets, Carriàge and Nursing Aprons
&c., &o., &o.

1727 & 1731 Notre Dame St., Montreal, P.Q.
BELL TELEPHONE 1808.

Our prlcos are 10 per cent..lower than similar imported goodsi and io
narantea it and make to b equal In rvery Particular.

the stock was old and shop.worn, but the stock at Gananoque
consists of fresh goods. They soon got into difficulties and
obtained an extension last February. The notes falling due in
March were paid; but those which fell due this month could
not be met and hence an assignmont became necessary. Firat
an offer of 60 cents in the dollar was made and refused, then
one of 70 cents, secured, was made ; but most of the creditors
held out for 75 cents, secured. This the firm could not meet,
as their security (understood to be Mr. F. X. Cousineau) was
only prepared to secure 65 cents. There was some question
about the sum of $2,400 which Mrs. Corrigan claims to have lent
her son when he started two years ago. Some of the Toronto
creditors claim that she should not rank on the estate, as the
money was always given out as his ; but in the face of evidence
that she paid the money to hini, it will be impossible not ta ac-
cept her as a creditor.- Negotiations are still pending and it
seems nearly certain a settlement will be arrived at.

J. E. TEOMPSON w. 1. TEOMPBON. J. T. LrZERT.

. J. E. THOMPSON & Co.,
Commission Merchanta - and - Oheese Exportera

331 Commissionera ft., - - - Montredt, Que
CoLD SORAosÂo-PRESOrr, ONT.

Cheeos. Butter, Esse, Pouttry amo, &c. Flour and Meal Choeso Furnish.
lnge. Dressed Ress, Apples. Onions, Beans, &o. Correspondoncoesolicited.

An Assortment of Clothing made from

Fabric8 selected from. the markets of the
Worldi, and designed and manufactured by
the best talent procurable.

The very best good8 at the lowaet -m
possible prices.

Parker à Popham
Olothing Manufaotureral

6 LEMOINE ST., • MONTREAL.
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TARIFF INCONSISTENCES.

In framing so important a measure as a revision of
the tariff we must suppose that the compilers took
every care to render each clause as distinct and incis-
ive as possible. In view of the magnitude of the in-
terests depending upon the exact interpretation of its
wording every paragra>h sliould stand out as clear
and sharp as a cameo, and yet ve find that many of
the existing grievances of importers are due to vague-
ness and looseness of phraseology, and that a careful
study leaves the impression that it has been hastily
framed and consequently that injustices have been
done and inconsistencies incorporated which certain-
ly were not intended by those who areresponsible for
its utterance.

For instance let us take the case of iron and steel
ship-building material. The intention certainly Was
to admit materials necessary for the building of iron
and composite vessels in thiscountry free o! duty, and
yet, by.the insertion of a clause providing that they
must not be made in Canada at the time of importa-
tion, it virtually imposes >a heavy duty on the two
most important articles~used. Similarly in the case
of mining machin . The intention was to put this
class of machinery on the free list in order to stimu-

'~1
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Toronto

late the development of our mineral wealth, but, by
the insertion of this ridiculous clause, all the good it,
vas intended to do is abrogated. No importer can

guarantee that some portion of bis machine may not
be made somewhere in Canada, or feel sure that, al-
though it may not have been made at the time of his
taking the order, it will not be before the machine ar-
rives here. He may take the order at a certain price
on the strength of its entering the country duty free,
and find it dutiable before he bas time to cancel it
again. In fact he is kept in a constant state of anx-
iety and worry simply because some ultra patriot has
insisted upon having the clause inserted, and there'iy
nullifying the very benefit it was inteni ed to confer.

We have already spoken of the mischievous results
brought about by inserting the proviso that certain
articles now on the free list shall be free only when
imported by manufacturers for use in their own fac-
tories. We might almost say that two-thirds of our
manufacturers do not import direct, but purchase
their supplies from agents in this city, and yet we find
the following important articles placed on the free list
solely on this condition:

314. Blood albumen. tannic acid, tartar emetic and grey tartar,
when imported by the manufacturers of cotton and woollen goods for
use in their factorles only.

289. Platinum wir<s and retorts, pans, condensers, tubing and
pipe made of platinum, when imported by manufacturera of sulphuric
acid for use in their works ln the manufacture or concentration of sul-
phuric acid.

306. Brass and copper wire, twisted, when lmported by manufac-
turera of boots and shnes for use in their own factories.

316. Wire of iron or steel, No. 13 and 14 gauge, flîttened and cor.
rugated, used in connection with the machine known as the wire grip
machine, for the manufacture of boots, shoes and leather belting,when Imported by manufacturers of such articles to be u4ed for these
purposes only in their own factories.

317. Steel, of No 12 gauge and thinner, but-not thinner than No.
30 gauge, when imported by mainfacturers of buckle clasps and ice
creepers, to be used in the manufacture of such articles only in their
own factories

318. Blanketing and lapping and dies or mills for engraving cop-
per rollers, when imported by cotton manufacturers, calico printers
and wall paper manufacturers for use in their own factorles only.

319. Yaros, made of wool or ,worated, 'when genapped, dyed and
fini8hed and imported by manufacturera of braids, corda, tasselas and
fringes, to b used in the manufacture of auch articles only in their
own factories.

320. Chlorate of potash, in crystals, when imported for manufac-
turing purposes only.

297. Suda, sulphate of, crude, known as salt cake, for manufactur-
ing purposes only.

298 Soda ash, caustic soda ln drums, silicate of soda in crystals
only, bichromate of soda, nitrate of soda, or cubie nitre, sal soda, sul-
phate of sodium, arseniate, biarsenlate, chloride and stannatedof.soda,
for manufacturing purposes only.

299 Steel of No. 20 gauge and thinner but not thinner than No. 30
gauge, to be used in the manufacture of corset steels, cloc spring8
sud shoe shauks, and flat wire of steel of No. 16 gauge, or thinner,
to be used in the manufacturo of crinoline and corset wire, when imn-
ported by the manufacturera of such articles for use in their own fac-
tories.

309. Wire, when imported by manufacturers of toilet pins for use
ln the manufacture of such articles in their own factories only.

310. Orucible cast steel wire, when lmported by manufacturera of
wire ropes, pianos, card clothing and needles, for use in the manufac-
ture of buch articles in their own factorins only.- Riba of brass, iron or steel, runnera, rings, caps, notches, ferrulea,mnounts and sticks or canés, iú the rough, or not further manufactured

- - FIBRE

than cut into lengths, suitable for umbrella, parasol or sunshade sticks,
when imported by manufacturers of umbrellas, parasols and sunshades
for use lu their factories in the manufacture of umbrellas, parasols
and suushades cnly.

It is needless to say that these articles are never
imported except by manufacturers se far as the cus-
toms are aware, for ever sinve this condition was in-
serted importers have brought the goods out in their
own names and used the manufacturer's name to talée
them out of the customs, and thus the clause bas been
systematically evaded. Why then impose a duty at
all?

These articles are, used solely by manufacturers.
The average citizen does not use crucible cast steel
wire, or ribs of brass or iron, or blanketing for copper
rollers; and bis acquaintance with the alkalis is .usu-
ally in the form of soap. Why then maintain in force
a clause which brings in no revenue to the country,
and which simply forces the poorer manufacturer into
evasion if he wishes to stand on the same footing vith
bis more powerful competitor ?

Tn the case of the better clads of liquors 'we find a
deliberate injustice done under the new tariff. We do
not speak of the proportion to duty of .cost-although
a caFe of gin containing 31 gallons, and costing $1.60
f. o. b. in Rotterdam, pays duty at the rate of 87.16,
while one costing 86 cents pays $3.62-but simply of
of the injustice of charging a duty on a qnantity and
a .proof which the customs authorities very well know
is not present. A case of brandy contains fron 1 to-
2 gallons of a spirit at least 25 per cent below proof
and yet for purposes of duty the new tariff holds that
it contains 3 gallons of proof spirit and proceeds to
collect duty thereon. No. doubt the practice of levy-
ing duties upon spirits upon the basis of proof is one
of the most equitable modes possible ; but to call an
article proof when it is not proof, and to collect addi-
tional duty on over.proof spirits without allowing a
corresponding reduction for those imported under
proof, cannot be reconciled with commercial customs.

These inconsistencies arise of courae from the fact
that the new tariff bas been framed by. politicians and
departmental clerks without any attempt to consult the
the interegts or ascertain the opinions. of those whose
profit or loss are most deeply concerned. If when a
cabinet minister wäs about to alter the tariff uïpö'
any particular article he would first consult the lead-
ing merchants dealing in |it, and the manufactarers
consuming or producing it, we should not have so

McMASTER & CO.
WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 to 12 FRONT ST. W. TORONTO.

Offices-8 4 Clernent's Lane. Lombard Street, London. E.C.

J. SHoRT MOMAsTER,
Toronto.
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frequently to complain of tariff tinkering. At all
events, even if this could not be dlone, at least 90 days
notice should be given. before any change is made, in
order not to entail loss upon importers as was the
case with those houses who stocked themselves hea-
vily with glass just previous to the reduction of the
duty. This would be merely an acet of courtesy that
could not in any way compromise the dignity of 'he
department.

TRE MHEAT SITUATION

The flurry in prices of wheat and pork during the

past week, although due almost entirely to specula-
tive causes agaii'òails oait'ntion to the condition of the
winter wheat crop on this continent, which is not so
satisfactory as could be wished. Every merchant is
deeply interested in this subject, especially in Canada,
as the question of good or bad crops this year when
solved, will determine the future of many now in
trade, owing to the scant results of the past few seasons
having left their legacy behind.

The recent upheaval in prices may be summarized
almnost in a word. May vheat advanced from 84e to
92c and May pork from $11.55 to 815.75. Wheat
was started on the up-grale through heavy pur-
chases by Hutchison and as a Chicago writer puts
it, " the 'shorts' came in on the run to cover." Pork

was influenced by the discovery that New York orders
su1)osed to he for an Antwerp clique were really for
Arnoir, the pork king. Exaggerated stories have
been told about the profits made by Montreal specula-
tors. It appears certain that the largest individual
prize was $46,000 and that most large speculators took
in froin $5,000 to 825,000 each. Probably half a million
dollars comprises the total profits on both wheat and
pork, the holding here being chiefly wheat. . .

The April report of the United States agricul-
turai department shows an average for the winter
wheat States of only 81, which compares withi 94 last
year whenýthe yield wàs large, and with 82 in 1888
when the yield was smnall. This makes a great change
froin the prospects five or six weeks ago. Up to that
time the conditions had been unusually favorable, and
the plant being well rooted, strong and healthy the
outlook offered every encouragement. The worst
inonths for the crop lad yet to come, however, and
March with its changeable wcather and temperatures
has left severe traces. There was mucli cold and also
nuch wet weather over large sections of the winter
wyheat area, and the ground being wet the effects
of frost were more than ordinarily severe. In spite of'
theso fciits later developientsa may prove that the
aniount of dlamage donc bas been exaggerafed. It
must not be forgotten that correspondents are fre..
quently interested in keeping up prices and the farmîî-
ing class is prone to take the most gloomy views; ap-
pettrances at this stage of the season's growth are alsc.
apt to be deceptive in themselves. When there bas
been mnuch freezing weather and the ground is unpro-
tected by snow, plants apparently dead often show
unexpected vitality with a return of better weather.
This year there would secm to be every likelihood of.
such a state of things. The weather of late lias been'
warm and genial and the plant being, generally speak-
ing, strongly rooted,its pow er to resiEt injury is believed
to be considerable. The U. S., agricultural depart-
ment is evidently prepared for such a result as it takes

pains to state that " where the roots are intact great im-
provement will follow with good weather" and that

the fact that the roots are so well developed is favor-
able to improvement.

While the general average is 81, some States show
even lower average-thus Michigan only 67, California
71 and Indiana and Illinois each 75. Other large pro-
ducing States have comparatively high,averages, thus
Kansas and Ohio are reported at 87, New York at 88
and Pennsylvania at 99. In estimating the American
crop it must be remembered that in some States and
particularly in Kansas, the area under wheat is much
greater than last year In Ontario, the area devoted to
winter wheat is not expected to vary much from recent
years. With the exception of Manitoba the snow-fall
bas been light throughout Canada leaving the wheat
plant unprotected. Much depends on the weather of
the next few weeks as late frosts would do incalcula-
ble damage.

OPENING OF NAVIGATION.

The shipping season on the St. Lawrence may be
said to have opened this week as the ice is ont of the
river and small craft are beginning to arrive. The
first ocean vessels have sailed. and are expected in
port about the close of the month.

In marine circles, prospects are considered fair to the
end of June, up to which time a number of freight en-
gagements have been made. There bas been the eus-
tomary rush for cattle space, although it is stated in
some quarters that the supply of cattle will be 25 per
cent short, as compared with last year. This view of
the case is hard to credit, in.view of the fact.that grain
bas been selling at unprofitably low prices and that
cattle raising pays better. Outside steamers have
been chartered for cattle at 60s to 65s and the liners 65s
to 70s. The former have been engaged for several trips
while the regular steamships have in some instances
been secured by the agents of British cattle firms
for the whole season. The contention of these agents
is that they have bought ip space on the steamers,
not with a purely speculative object but for the con-
venience of their customers who will have a regular
rate and not be subject to the ups and downs of the
freight market. It is reported that the distillery cat-
tle in the west, amounting to something like 10,000
have already been purchased by exporters. The agents
of British houses now practically controlling cattle
freights will be kept in check to some extent by the
unusual number of tramp vessels expected here this

year. So far no charters of lumber vessels to the
River Plate are reported and the trade is likely to be
unusually light, owing to bad times in several coun-
tries of South Anerica. Engagements of grain to
Liverpool, London and Glasgow at 2s 9d to 8s are report-
ed and shippers are gratified at oats being included in
the order concerning canal tolls. There is little Cana-
dian grain to move but American corn and wheat
will .orne this way to a considerable extent. Space
has been largely engaged for phosphate at rates rang-
ing from 6s to 7s Cd per ton.

Several shippers spoken to on the subject of in-
creased- harbor accomodation said that if the by-laws
were enforced without fear or fvor, especially those
relating to the removal' of freight from the wharves,
a larger business than that of last year could be trans-
acted without the least inconvenience.
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INSURANCE STATISTICS.

The dullness which prevailed in commercial circles
during a portion of 1889, due to the unexpectedly un-
satisfactory harvests and the low prices ruling for P
what meagre crops the farmer was able to gather,
could not be without its influence upon the volume
offireinsurance. A period of commercial depression
is usually faithfully reflected in the returns of the in-
surance companies by a decrease in the net cash re-
ceived for preiniums, and by an expansion -in the vol-
une of losses due to the influence of moral hazard, and
the increased temptation offered to the struggling
trader to recover his financial status by a timely fire.
Under these circumstances then we might have rea-
sonably expected to find a decrease in premimns and
an increase in the fire waste, and therefore it is unex-
pectedly cheering to find that the net cash received
for premiums by the insurance companies doing in
business in Canada during the year ending on the 31st
December 1889 amounted to $5,587,690 as against $5,-
437,263 for the year previous (or an increase of $150, -
000) while, for the saine period, the amount of losses
incurred fell from $3,021,435 to $2,796,048, a difference
of $225,000. This argues either that the extent of the
depression was much exaggerated, and that its influ-
ence was far more local than we have been led to be-
lieve, or that increased vigilance upon the part of the
coinpanies has checked any tendency te eithe r careless-
ness or wilful incendiarism and bas thus nitigated the
expansion of the moral hazard.

A glance at the abstract of the companies' state-
ments for the year, which we publish in another por-
tion of these columns, will show that, throughout,
there has been a steady,- althoughit light, advance in
prosperity. The gross amount of policies, new and
renewed,shows an' increase of thirty-one millions, while
both the amount of losses and the total of unsettled
claims show decreases aggregating in all $188,000.
This is all the more cheering because loss by fire is so
absolute a loss that it can only be characterized as
"waste," and therefore, any decrease in its volume
means a direct gain of that amount to the community.
It must be remembered that insurance cannot restore
the property which lias been burned; it sinply lifta
the burden from the shoulders of the sufferer and dis-
tributes it among its clients and shareholders in such
infiitesimal proportions that the load is imapercepti-
bMe. The loss arising from a fire is a direct deduction
froin the wealth of the community. It represents so
much actual and tangible property gone up in smoke,
and although by the collection froin others of a small
portion of their funds and its transfer to the immedi-
ate sufferer the effects of this loss may be palliated,
we Must always recognize the fact that it exists, and
that it is irreparable.

Aiy reduction then in the volume of lire loss re-
presents not only an advafitage to the shareholders
and policyliolders of the companies themnselves»but a
distinct gain to the community at large, and tîiis con-
sideration makes the'decrease in this item during the
past year more gratifying even than the expansion
of premium income. Underwriters now recognize
tlat by thorough and systeniatic inspection and a care-
ful watch over fire appliancés, it is possible te onsid-
ably decrease loss by fire, and it is evidént, froi the
figures we give, that the managers of the companies
now doing business in Canada have not labored to
this end in vain.

THE BANK ACT.
Resuming our consideration of the bill now before

arliament, we wish first te discuss certain minor
oints passed over in our previous article.-

The changes in the clauses respecting the " Busi-.
ness and powers of the Bank " are not numerous, for
n the main the provisions of the present Act have
een maintained, but one at least will meet, and we
hink should meet with strenuous opposition. The
aw giving 'the bank a lien on its- own stock for the
lebt or liability of any person to it, lias been amended
by adding the words "which has accrued and become
payable," thus depriving the bank of a security which
it lias under the present law for liabilities whether
due or not. We see no injustice i ,the law as it now
stands. The shareholders in a joint stock company
are merely partners in an enterprise, and it is only
fair, and in accord with the principles which regulate
ordinary partnerships, that the interest of.one partner
in the partnership estate should be held for his obli-
gations to his co-partners. Doubtless those who framed
the new bill had in view the prevention of loans
against stock in the bank, but, if so, they would do a
wrong with a very dubious chance of accomplishing a
right end-thereby. If banks are willing to break the
law, and lend on their own stock, the modification of
Sec. 66 will not preventit. Aloan payable on demand;
an overdrawn account; a. contract with a customer
that in case he attempts to transfer his stock, all his
loans shall become due and payable, in fact half a
dozen ways would present themselves if necessary to
evade such a law. The trouble is that it is difficult,
if not impossible, to distinguish direct loans on the
bank's own stock from transactions with shareholders
of a perfectly legitimate character. If a large share
holder wishes to borrow money from the bank, the
possession of the shares is the best evidence they could
have of lis solvency and the propriety of the loan
fron that point of view. But the large shareholder
might gradually borrow up to the value of his stock,
and quietly use the noney to repay sums borrowed
elsewhere for the purpose of buying the stock. In
this possible, but not very probable case, (for banks
do not usually lend large sums, even to shareliolders,
without sone idea of the use to be made of them) it
vould be impossible to say at what point the advances
ceased to be reasonable, and trenched on the law.
Every loan to a sharelolder is open to the saie doubt,
and we can sec nothing better. to do in the way of pre-
vention tlan to repeat the present law, Eimply forbid-
ding loans on the stock of the bank. The clause we
are considering contains another bit of practical bank-
ing, the effect of which the compilers could scarcely
have understood. It mnakes it imperative on the bank.
to sell stock on which it has a lien, within six inonths
after the debt has become due and payable. Hypo-
thetical cases might easily be stated, to show that the
restriction night prove highly injurious to.the bank,
or the owner of the stock, or, more frequently till,
his other creditors. The bank may have other secu-
rities, or may desire to await the winding upof an
estate, or might ultimately have no need to exercise
its lien at all. But the Actis imperative, and.does not
give even the common protection which all holders of
security have, and whicli the bank lias wýith reglird.to
stocks and bonds hypothecated to it, of buying in the
stock when the market price is unsatisfactory.

The same limitationas to sale within six mnonths
apparently -applies te ordinary securities which the
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banks lends on, but this is probably the result 'of
careless drafting of section 67.

Objection has been taken in some quarters to the
power proposed to be granted the banks of taking
Eecurity on goods in the owners' possession. We think
that, unless the principles which underlie the present
Act, in that respect are to be attacked, no valid objec-
tion can be taken to the new clauses. The change in
theform of the security is quite immaterial. The pre-
sent Act empowers parties following certain occupa-
tions, such as millers, tanfidrs, manufacturers of wool
and cotton goods, dealers iàiagricultural produce, and
others, to give a valid pledge of their own goods, re-
maining in their own possession, to banks lending
moncy thereon. In the new Act the power is extend-
cd te ail wholdáilodûiifacturers, and to wholesale
purchasers of products of the mine, and of the'seas,
lakes and rivers; and is taken away from warehouse-
men, wharf-keepers, covekeepers and the like. We see
no objection to the extensions or the limitations men-
tioned. If it has been right to give the power to lum-
bormen or to manufacturers of cotton, there is no valid
reason against extending it to coal mining companies
or te manufacturers of agricultural implements. It
is said to be introducing chattel mortgages into ail the
Provinces of Canada, but the chattel mortgage is not
a bad thing where it is not concealed, and where it
does not give a preference te one creditor. In this
case the bank's pledge is not concealed, for the Act
puts the public on guard as to where it may, and (if
the question ever has te be seriously considered)
wherel it probably does exist. And it cannot give a
preference, for the pledge is valid only when made as
security for a contemporaneous advance of money. As
to the general principle, the necessities of this new
counti-y hafé always been considdted justification for
the existence of the power, and will probably be
sufficient justification for a long time to come.

We have already discussed the question of audit,
when commenting on the Finance Minister's speech
on the resolution to bring in the bill. The sections
are net quite consistent with each other, nor with
what we understood to be the intention of the Govern-
ment as declared by Mr. Foster. The ultimate duty
proposed te be laid upon them is to certify whether
or not àny statements or balance sheets'submitted at
any meeting of shareholders is " probably drawn up

so as to exhibit a true and correct view of the state
"of affairs of the bank, as shown by the books of the
bank." This is a clear and carefully limited declara-
tien, which should not (though it probably would)
give any one an idea that the assets of the bank had
been examined and verified. But the Act proposes to
give the Auditors powers which go far beyond any
mnere audit. To lay on thein an obligation to "Ex-
amine the accounts," " verify the cash and-securities"
and " make a report te the shareholders on the accounts
examined by them," and for -these purposes te give
them access to all "the books and accounts of the
bank," seem to involve the exposure of the private
affairs of the bank's customers, and the entire mystifi-
cation of the shareholders and creditors as to the true
nature of the audit. If, as alleged, the language is
copied froi the Englishi Act, wo can only say that the
practice there is the growth of a century, fixed befóre
the act vas framod, and carried on -without' effort at
liberal conformity thereto. The powers which it is
proposed to give auditors might in certain conceivable
cases, work very 'serious mischief. Thè whole of

the Audit clauses call for careful revision and pruning.
If the auditors are given sufficient access to the books
and accounts of the bank to enable them to declare
that the annual balance sheet is properly prepared,
and is in agreement with the books of the bank, nothing
further would be needed.

The amendments in the sections relating to Circu-
lation are by far the most important of the changes
proposed by the Act, and have naturally attracted the
most attention and drawn forth the most comment.
We have already expressed our approval of the gen-
eral priûciple involved. We hold that, though it may
seem unjust to tax one bank for another's wrong do-
ing, there is nothing unjust in Parliament requiring,
as a return for the great privilege of circulating notes,
that those who enjoy it shall set aside a certain por-
tion of their profit thereon, to b3, available in case of
need, for the protection of the holders of any such
notes. We say " a certain portion," for that is one
point on which the new Act is wrong. And there can
be no discussion as to the merits of the various insti-
tutions when making such an assessment. Parliament
can only say " we must give the privilege to all alike,
who comply with our requirements," and no invidious
distinctions can be made. Nor can the fact that a
bank has enjoyed the privilege for 10, 20 or 30 y cars
weigh as an argument, Parliament has always as-
serted and exercised control over the note-issuing
power, and is within its full rights mn limiting the
same in any manner. The new proposai is that banks
shall deposit with the Government, as a "Circulation
Redemption Fund," 5 per cent on their average circu-
lation, made up.by two annual contributions of 21 per
cent each; that the notes of suspended banks not paid
within two months'of the suspension of payment shall.
be paid out ofthis Fund; that after suspension of pay-
müet the notes shall bear interest at six per cent per
annum until tne liquidators of the bank are prepared
to pay them ; and that if there is any deficiency in the
Redemption Fund, caused by the redemption of notes
of any bank, the others must make it good by contri-
butions pro rata.

The sole questions involved seem to us to be (1). Is
the proposed assessment out of proportion to the privi-
lege to which it is in a sense a return, and (2). Does it
press unfairly on any of the banks subjected to it ?

As to the first point, the error in the scheme lies in
the omission from sub-section 8, of a limitation which
we understand was part of the plan formulated by the
banks and accepted by the Government, that after
putting up five per cent on their average circulation,
banks should not be called on to make good a deficit
in the fund at a gréater rate than one-half per cent per
annum on their circulation. As the sections at present
stand, the failure of a bank or of a number of banks
withouit sufficient assets to pay the notes outstanding,
would lead to the solvent banks being assessed again
and again, without limitation, until ail the notes of
the failed banks were retired. The contingency is
practieally an impossible one, and the remedy quite
unnecessary, but its mere existence is an injustice
which-should be removed. A fund of 5 per cent
with future contributions of $150,000 to $200,000 per
ainim, and having at the back of it the whole assets
and double liability for the issues of each bank, would
be ample insurance fori the bank note circulation
of Canada.

Granting that this change in the assessment is made,
and-*e regard it as inevitable, banki will be required
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to iimperil a gross sum equal to 5 per cent on their cir-

culation, and an annual contribution of, say i per
cent more, in order that the present currency system
may be made perfect. We are not believers in the
supposed high profits on circulation, and we regard
the profit from lost and destroyed bills as mere moon-
shine, and not in any case the property ofthe bank;
nevertbeless we cannot but feel that 21 per cent per
annum for two years paid to the fund, though a heavy
charge, might be borne by the banks even if the money
were irrevocably gone, if it ensured the maintenance
of their privileges. But the money will be invested
as a guarantee, and will etill be the property of the
contributing banks, which may at any time recovér it
back (provided no bank is in default at the moment)
by withdrawing its circulation. Having in view the
remoteness of the possibility of- loss on the notes of
any bank, and the reasonable prospect of freedom
from casualty over a series of years, during which the
banks can, if they will, set aside an insurance fund
against this contingent liability by modèrate deduc-
tion from their profits, we see no reason whatever to
question the fairness of the assessment, if limited in
future as we have suggested.

The question that follows is whether it presses un-
fairly on any bank. It has been contended that it is
unfair, as it makes the larger banks responsible for
the notes of the smaller banks ; and the sound and
prudently managed for those whose management is
reckless.

The first objection is certainly unsound. If there
is any inequality it is against the small banks, which
become in their measure responsible for the notes of
the larger banks, a much more onerous position than
that stated above. The second .objection has, more.
weight. The fund will undoubtedly make the notes
of very weak banks -" go" where they otherwise would
not, but against this we have the requirement for re-
demption agents throughout the Dominion (a point
we have not yet touched on), the maintenance of
which involves much; and the interest which all the
banks will hereafter have in the soundness of each
other, and the discipline of " erring brethren" which
may be expected to result.

The question of unfairness in the incidence of the
tax is however really a part of the precious question.
If the assessment is a reasonable requirement on the
part of the legislature, and a fair return to be demand-
ed for the privilege accorded, that applies to every
particular instance, and charge of unfairness can
hardly hold. The product of the assessment may
then be regarded as subject to the control of Parlia-
ment, and assigned by it for the purposes in view.
There is one possible hardship in the scheme which a
slight addition would remove., As it provides for the
annual re-adjustment of thei Fund to keep the amount
at credit of each bank therein at 5 per cent on its aver-
age circulation for the previous year, it followsEhat a
bank which is withdrawing its circulation will»pro-
portionately withdraw its deposit in the Fund.. But
mlany of its bills may be out for years afterward,
and it should be provided thatt any bank, or th
liquidators of any insolvent bank, may withdraw
from the Fund by giving reasonable notice, and by
depositing the amount of its outstanding circulation
with the Government.

The provisions above discussed cover fullythe point
which we have insisteil on in previous discussions :of
the currency, that noteholders shall be protected from

any chance of the notes falling to a discounit on the
suspension .of payment. The other point which is
essential if our currency is to be truly national, namely
that the bills shall pass without discount throughout
the Dominion, is covered by section 56. Banks must
hereafter make arrangements for the redemption of
their notes at the chief centres of population from
Halifax to British Columbia, an arrangement whicli
will practically ensure their currency, but which
might reasnnably have aded to it words to indicate
that the exaction of a discoint shall be illegal.

The clause respecting unelaimed dividends and
balances is one of the.most objectionable additions to
the Act from the bankers' point of view, and we think
they have good reason for tlheigobjeptions. If there
is anything to be said at all in favour of making the
banks disgorge the alleged wealth they hold for -which
no owners are forthcoming, the time limit should
make its "unclaimed " condition quite clear. A five
years limit is absurd, for there are thousands of people,
if not hundreds of thousands, throughout Canada who
have money that they know all about left untouched
for many years 'and accumulating» at interest. De-
posits for the benefit of children are very common, and
these remain sometimes for 15 or 20 years. If the
principle is to be adopted the time should be
lengthened to 20 years, which is the rule in some of
the Savings Bank laws in other countries. But even
then the law should be .content with requiring the
advertisement of the unclaimed deposits, and not seek
to confiscate them. We sec no reason why a bank
should net profit by such gains as well as an indi-
vidual, the more so that prescription does not run in
favor of a bank until a demand lias been made for pay-
ment, so that it never becomes free from ligbility.

The clauee enforcing the payment of Government
cheque at any ofiice of any bank, whether drawn on
that bank or not, seems to us*an unworthy attempt on
the part of the government to facilitate their own
business¯by laying burdens on the banks. It is be-
sides very objectionable .as putting it in the power of.
holders of government cheques for large amounts to
harass banks which they may desire to embarrass.
For it-is not-Bimply the encashment of the cheques in
bank notes that might be demanded, but their actual
payment in gold or Dominion notes. This might
evidently lie a very serious matter to any bank, from
the largest to the smallest. We understand that at.
present official cheques are cashed free of charge af
any office of the bank on which they are drawni and
that by courtesy all other banks waive any charge on
suid cheques. It would: be wise for the government to
rest content with· this. They may be sure that any
attempt ta secure an undue advantage by force will
only react on themselves.

We spoke last week of the clause giving a moiety
of certain fines to the informer, now introduced into
the banking act for the first time. It bas been said in
reply that banks can pro'ect themselves by not break-
ing the law. This is perfectly true, and m e agree that
banks should be punished if they- do break the law,
but this is not the point at issue. We had in view this
fact, that banks are peculiarly the creatures of credit,
'that their credit may be seriously injured by an, at-
tàck or a charge which is entirely without foundation,:
or based on a trivial accident, and the new clause
might ho used by unprincipled persons to the detri-
nient of the banks and their own benefit to an extènt
quite unknown with respect to other 'persons or in-
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Reference to the suggestion of a large and influen-
tial shareholder in some of our leading banks is un-
avoidably postponcd till next issue.

WHAT IS AN AUDITOR?
It depends.-Judging by the work performed by

the majority of auditors in Canada, an auditor is a
clerk.

But an auditor of a public company is a gentleman
appointed by the shareholders to make an indepen-
dent report upon their property and upon the actions
of directorate, management and staff during a
certain period.

In Canada we generally find the auditor's certificate
something after the following:

" The books, vouchers, and final statements for the
" ycar have been examined by me, and found correct
"complete and in proper order. The cash, invest-
" monts, securities and other assets owned by the con-

pnny as described in statement, as well as the liabili-
"tics shown therein, have ail been specially examined

in detail and verified."
And shareholders fully believe in the truth of this

ccrtificate,until an expos6 takes place, when it isfound
that the audit was a sham.
. There is bardly to-day an auditor's report te a pub-
lic company in Canada that is not a ridiculous farce
on the face of it.

What auditor in Mon treal or Toronto will come for-
ward and say tiat ho has donc more than check the
entries and totals in the several booke, in fact siniply

checked vhat has been put before hirm ?
What auditor has refused te sign a statement be-

cause the value placed by the directors and managers
on the real estate was too high ?

.What. auditor lias taken exception te the tuning up
of securities beyond their market value?

What auditor has struck out certain assets because
they werc bad or doubtful ?

• What auditor lias questioned the values of property

upon vhich mortgages are held ?
\hlat auditor has ever objected te the accrued in

terest anount?
Wlhat auditor bas objected te any payment.nade

as being illegitiimiate ?
W'hat auditor has ever taken pains te ascertain

whether the liabilities have not been underestimated ?
What auditor has refused to .eign because the re-

port got up by the management was deceptive,.mis-
leading and in fact untrue ?

Truth to tell, most auditors to-day in Canada are
nothing more or less than the mouthpiece of the man-
agenent, and appear to imagine they are placed in
their positions for no .other purpose than as a check
on the clerks. ; .

Year after yeatr auditors' statements are published

in the commercial journials, with assets which exist
only in the .imagination of the nanagement-and
with liabilities greatly under-estims ated.

W e feel convinced that this state of affairs will con-
tinue until a, civil action for damages is taken out
against eue of these so-called auditors by a poor de-
luded shareholder, who for years trusted on a broken
reed. So important a matter in the interest.of the pub-
lic do we consider this, that we should like to hear
froin auditoe on the subject and ascertain why such
i state of affairs should exist. An interesting example

of the present system of auditing is the case of a large
enanufacturing concern of this city whose books werc

audited partially. once- a month, and completely gone
through every three months, without discovering that
the bookkeeper was a systematie defaulter until his
defalcations had run into the tens of thousands. Would
an auditor, we wonder, have discovered the recent
clerical defalcations in the Ontario Bank at Toronto.

THflE ATLAS ASSURANCE COMPANY.

The eighty-second annual report of the Atlas Assurance
Company given in another column, shows gratifying results in
bath the fire and life departments and the "l old Atlas" is evi-
dently determined ta keep in the front ranks of British con-
panies. There le an increase in the fire income of $36,495, the
figures being $973,655 as against $937,160 in 1888. The loss
ratio was 57.8 par cent as against 53.8 par cent, leaving a profit
on the year's business of $107,810. The substantial sum of
$75,000 has been added to the fire reserve which now stands
at £235,000 sterling, in Canadian currency about $1,175,000.
This being much more than the fire income must be considered
as very satisfactory indeed. The total reserve independent of
the life f unde is close upon $1,450,000 and the entire funds having
increased during the year under review some $360,000 now foot
up to $9,780,050. In the life department the total new premium
income was $89,280. Proposals ta the extent of nearly $340,000
were declined. The gross surplus of the year amounts to close
upon $205,000 and the dividend paid was 20s per share. or 20
percent on the original paid-up capital. To produce this result
it is evident that the company continues to be skilfully man.
aged both at home and abroad. That it is so here, is evident
by the fact that the premium income of the company in this
country amounted last year to $79,608, while in England a
£6 paid up share in the Atlas now sells at £24. 10s. A better
compliment to the skill of the m'anagement could not be paid.
By the way the Atlas is the first EngliEh life company, and pro.
bably the flrst company in the world, ta raise its reserve stand-
ard to a 2, par cent basis. The Atlas did not do so because it
deemed the step imperative, but because it was abundantly
able and therefore concluded to take time by the forélock lu
anticipation of what might be necessary at a later dates

THE NATIONAL ASSURANCE COMPANY

The annual report of this company published elsewhere,
shows that the fire income for 1889 was £199,358, or within a
fraction of one million dollars. The increase in business as
compared with the previous year was $33,620. The sua of
$65,000 bas been added to the fire reserve which now stands at
the highly respectable figure of $525,000, It will be seen that
the total reserves (apart from the life branch) are over $625,000,
or nearly one fourth of the company's total assets. When we
consider that in 1873 the fire income was under $170,000 and
the company had scarcely an agency outside of Ireland, while
now that income has increased six fold and the company is
not only well-known in Great Britain, but .throughout a large
portion of the civiliied globe, we must confess the success to b
exceptional and such as not only reflects great credit upon the
management, but must inspire public confidence wherever the
company may issue a policy. The usual dividend of 11 par
cent was declared and after passing $65,000 ta the fire insur-
ance fond, $102,185 was carried forward to the account of the
current year. The. Canadian business hlas increased steadily
and at the end ofthe past year amounted ta $9,951,260, an evi-
dence of the energy of the local management. The solidity of
the company is evidenced by the fact that a £2. 103 paid-up
share'salls in the London market at £4. 10s.

.TARIFF CKANGES.

The following alterations in the new tariff have been an-
nounced:-

The addition al duty on bevelled glass has been made 2 cents
per square foot.

Items 73 to 75 have been consolidated into "bats, caps
and bonnets 30 per cent."

Item 94,Duty on skins for morocco leatherhas been increased
ta 15 per cent.

Item 102. Duty on salt beef in barrels has been reduced to
2 cents par pound and the barrel is to be made free.

* e
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Item 105, Duty is taken off mustard seed.
In item 112, dry, white and red lead, orange minerai and

zinc white, or carbonate of zinc, 5 per cent ad valorem, the 5
par cent was altered by striking out " or carbonate of zinc."

The words "all liquid or ready mixed paints " were added te
item 114, duty 30 per cent. Prepared or ready mixed paints
were struck out of item 115, the duty being 5 cents per lb. and
25 per cent.

Item 118, section A, was changed te read " brown blanks,
blanks printed or plain, two cents, and white papers and papers
net hand made, three cents.

Item 123, lead pencils at al kinds, inýwood or otherwise, 35
per cent ad valorem, was changed from 35 per cent to 30 per cent.

Mottled soap was added to item 147, duty three cents per lb.
In calculating the duty on starch the weight of the:packages

in ail cases will be included in the weight for duty.
Plumbage ia changed fron 25 per'cent te lS per cent.
Seeds, viz,, garden, field and other seecL for agricultural and

other purposes, n.o.p, when in bulk or in.large parcels, from 15
to 10 per cent.

Item 154, respecting molasses, was changed ta read "l when
testing 56 degrees," instead of 55 degrees, and the package ta
be exemvt of duty.

TuE CONFEDERATIoN LIFE.-The report read at the eighteenth
annual meeting of the Confederation life Association (whieh we'
reproduce in full in another page) discloses a fair measure of
prosperity. The slight falling off in the volume of new appli-
cations would seem te indicate that the management prudently
refrained from entering into the race for new business at any
cost and were satisfied te secure a share on conservative lines,
and the result bas been a àound substantial progress which pute
the total business now in force about a million dollars higher
than the figures for the year preceding. The death rate has
not exceeded the usual bounds, and the company's policy et
careful selection, both in risks and investments, is evidenced by
the fact that the income from the latter source proved more
than sufficient te pay all death claims. The report itself was
somewhat delayed ii consequence of some scruples an the part
of one of the auditors, who preferred to furnish a special report
to the shareholders instead of signing the accounts in the usual
manner, but it is throughout satisfactory and creditable ta the
management.

DURINo the past few dayà it las been rumoured, and again
denied, that a large Ottawa dry goods bouse had made an assign-
ment. The house in question has long been regarded as being
really owned by a Glasgow firm, te whom their liabilities are
about $65,000. This Glasgow house ia said te have bought
out the former partner early in -1885 and placed the present
sole partner in charge. For some time past it has been known
that they carried a very heavy stock in comparison with their
turnover and that they lacked the push and energy that is the
ieading characteristic of successful firms to-day. Probably their
suppliera have become tired of the accourit, but should this
prove to be the case, their action seems injudicious,.for it seems
unwise te put on pressure- et the very tinie when the spring
trade is in full force and when the present owners could do far
better with the stock than their creditors. We trust the.rumor
is without foundation.

The bill te amend the Inland Revenue act contains some
important changes. It provides penalties for grocers and
othera who use bogus labels in.. bottling liquors. No person
shall attach stamps or labels bearing more information then
the brand bottles, unless the forn of wording be submitted te
and approved of by the .department. The penalty for extract-
ing the wood nsphtha fron the methylated spirits sold under
Governmeni direction shall be$500 fine for the firet oj1nce and
$1,000 for subsequent infringements. Regarding tobacco, it la
provided that on packages of one pound and upwards and upon
all packages of foni- pounds and less there will lie one cent less
duty, this is, nineteen cents. This is given as an indemnity to
manufacturera for pitting up tobacco in smaller pacges.
Better security for destroying empty cigar boxes is also pro.
vided.

THE advantage of having practical business men in parlia.
ment bas again been demonstrated in connection with the bill
relative to bills of exchange and promissory notes. The bill ai
drafted, provided that the provisions of the law of Quebec which
inakes it necessary to note or protest any such bill iu order tc

preserve recourse against.the drawer or endorser should be re-
tained for this province' with its notarial red tape and costs.
Hon. Senator Drummond bas earned the thanks of the busi-
ness community by resisting this exception. He wants the law
in this particular uniform all over the Doninion,and merchants
and business men of ail classes will applaud his motion te strike
out the obnoxious clause which benefits the Quebec notaries
and nobody else.

THE WEsTERN BANK or CANADA.-The eighth annual report
of the Western Bank, which; appears elsewhere, shows that in
spite of the depression of trade, and the lack of desirable local
channels for investment, whicÉ forced the bank to keep a larger
proportion of cash on hand than was necessary, and thus cur-
tailed the earnings,-the year has been a satisfactory'one. The
net earnings amount to $35,547, or somewhat in excess of 10 per
cent upon the capital of the bank, -andi after paying the usual
dividend of 7 per cent the directors were able to carry $6,000
te the Rest Account and to commence the present year with
$5,566 at the credit of Profit and Loss. Considering the excep-
tional dullness of trade this is a very fair showing, and one that
reflects credit upon the management of the bank.

THE financial troubles of a large wood manufacturing concern
in this city seem to have been satisfactorily settled-for the
present at ail events. It was rumoured that the bailiffs had
been put in to secure payment of a large sum for taxes, and
that a creditor had placed a claim for some $5,000 in the bande
of his solicitors with instructions to sue, but we are now told
that both sums have been paid, and that matters are progress-
ing as usual. This concern lost money some time ago by the
transactions of an employee.

THE following vedsels from Mediterranean ports, laden with
oranges, lemons and sanie wines of the countries, will probably
arrive here early in May,- the Avalona (Capt. lowick), .Dra.
cona (Tait), Barcelona (Boyle) with the Scotsman and Sicilian of
the cruiser class, the last two exclusively with fruit. The cargoes-
of fruit on ail the above vessels are ta be'sold at auction by Mr.
T. J. Potter of this city.

CoanUEss has again placed hides upon the free list in obedi-
ence te the demand of the Eastern tanners and it remains te be
seen whether the Western cattle men have sufficient influence
ta induce them ta change their decision for the third time. i
the mean time the new tanneries projected by-a Montreal firm
te manufacture leather for the English market, in case the duty
of 15 per cent should be maintained, will exist only on paper.

J. McD. CrOUAn, agent of the People's Bank of Nova Scotia, at
Edmundston, N.B., has disappeared, ahd the London Guarantee
company bas obtained a warrant for his arrest. He was one of
several bank officials imported some years ago from Scotiand
for service in the Bank of Nova ScoLla and the Halifax Bank.
The amont of the defalcation is not yet known.

Fr is understood' that one at least of eur American colony
can revisit his native clime. After two years it has been dis.
covered that no indictment bas ever been laid against Dempsey
and that lie is as free ta walk the streets of New York as those
of Montreal.

MIciAELMO GUIRE, grocer ofSt. Catharines, has aàsigned oW-
ing $15,000. His assets are net yet ascertained but he claims
ta be able to pay one hundred cents' in the dollar. Pressure
fron a creditor was the cause.

TE vacancy on the Harbor board caused by the death of
Mr. Andrew Robertson has been filled by the appointment of
Mr. Richard White as commissioner. Mr. Henry Bulmer suc-
ceeds Mr. Robertson as chairman.

Tus John Ryan Co., Toronto, bas been incorporated by the
Ontario Government. The firm's capital stock is $40,000, and
they will deal in wholesale dry goods, manufactuie clothing, and
embroider textile fabrics.

THE Hutual Reserve Fund Life Association have made an
additional deposit of $50,000 in Dominion Bonds with the In.
surance Department at Ottawa for further protection of Cana-
dian policyholders

JMEs Douat.As, jeweller of St. Catharines, las assigned owing
te depression in trade. His estate will not. realize more than
25 cents in the dollar and the concern.will likely lie wound'ip.

J. M., ToroNTo.-The troubles referred te are in some degree
due to collusion between a junior partner and a confidential
clerk.

THE inquiries of J. L., Sherbrooke, Que., R. W., Chatha,
Ont., and J. D. M., Truro, N. S., will have due attention.
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CITIZENS INSURANCE COMPANY.
ILaENT AOTiON OF TH11 COMPANY cOLLOQUIALLY CONSIDEhIED.

To tre Edi'or of hie JoUosNAL or Co eaos :-
DEAn Sîs-This Company has resolved to dispose of lis life

branch.
Ques-Rhould Insurance companies do a mixed business, as for

example Life and Fire ?
A'.-Experience has shown that they should not.
Ques -Are there no advantyges in such combinations?
An -. Yes, economy in "Head Office" expensewill doubtlesa ac-

cru0 in such cases, but other considerations more than compensate for
this advantage

Ques.-In a separation of the business of the Citizens company
which branch should havu been retained and which should have beeu
dispnsed of?

Ana -The fire branch should have been transferred, and the life
retaincd.

Quee.-Why should the latter have been retained?
Ans.-(a) Because there is but a small amount of cash capital in

the company's bande, and Life cumpanits require but a minimum of
capital, that fact would indicate the wisdom of retainlng the life
branch. -

(b) The fire branch being transferred, the liability of the share-
holders would have been practically duposed of at the same time, and
by the saine act

(c) The Life brancli'relleved of the burden or incubus of conflagra-
tion danger, would doubtless attain as great prosperity as any other
purely Life company.

Ques-Why is It that heretofore the Life business of the Citizins
lias been obtained at a greater cost than that of any other LIfe Oom-
pany, and when obtaiued, so large a proportion of it has been lost?

Ansa.-The solution of these questions la found ln the apprehended
danger of the lire branch, diligentily eiforaed bu compeitmng Life com-
panies.

Q es -The conipany having resol ved to dispose of its life branch,
what stops should bo taken to carry the sane into effect?

.iln-The current Life policies should be re.insured in a respon-
sible Life company, upon the beat terms possible; failing which, a
new lIfe conpany might befo;ned Io take over the business of the Citizen.

BHAEOLDEn.

ATLAS ASSURANCE COMPANY.

Thc 82nd annual report of this company was recently submitted
-by the directors to thle proprietors, at the annual meeting held in
London, England, together with the accounts and balance sheets in
statutory form>.

In the Life Department 494 policies were issued, assuring $2,180,-
975, at annual preniums of $68 510, and aingle premiums of $20,765,
the total new preiumlu Income being $89,280. Re-assurances ta the
extent of $522,500 were effecteil at annual premiums of $18,290. As -
a net result, 494 policies wore placed on the office registers, assuring
$1,658,475 at aunual premiums of $50,200, and single premiums of
$20,765. Proposais to the extent of $339,000 were declined. Olaims
arose under 156 policies, assuring, with Bonuses $441,725. The pre-
niium Income of the Department was $501,370, showing an Increase
of $28,025. The Life Insurance Fund increased during the year by
$283,b85, and now stands at $7,270,325, exclusive of the Life Invest-
monts Reserve Fund of $25,445. The increase i - the Life Assurance
Fund was to the extent of $68,990, caused by the interest accrued
but not due on 31st December, having for the first time been brought
into the Revenue Account, te meet the views of the Board of Trade.

The year 1889 was the last of the quinquennium, and the usual
actuariat valuation was made as on 3let Ducember. The accompany-
iug report of the Actuary gives full details. The Directors have
resolved to at t upon the valuiatton at 2j per cent Interest, and to dis-
tribute among the participating polioy-holders the sum of $659,780.
This will provide a uniftorm reversionary bonus at the rate of £1 11i.
Od. per cent per annum on the suma assured and existing bonuses for
each annual premium paid since the valuation of 1884. The Directors
have further ordered that an lnterim bonus be paid in respect of ail
partîcipating policies of five years' standing, that become claIms before
31Bt December, 1894.

lu the Fire Dcpartment the net preminums amounted ta $973,655,
and fosses to $562,935, being 57.8 per cent upon the premium income.
The surplus of the Fire Account la $107,810.

The gross surplus for the year as shown in Profit and
Los Account, including accrued Intertsts, amounts to....$ 204,720

Of which there lias already been appropriated in pay-
ment of the interim dividond of 5 pur share on 27th Bept-
ember last, the su> of............ ................... 30,000

The DirectorB have resolved to pay 15B per share in
completion of the dividend for the year 1b89 (makilg 20s.
per share in ail, or 20 por cent on the original paid-up cap-
ital). ............................. 90,000

Toa add to the Flce Fund the sua off................. 75,000
And to the Reserve Fund the balance of............. 9,720
The dividend will be payable (free of income ta%) on sud after

31t March next.
By oider of the Court of directors.

SÀML. J. PIPEIN,
7th March, 1890. Secretary.

nNVENUE AcCOUSTS FoR THE YEin ENnING 31ET DioEcsmBE, 1889.
Fire Depaiment.

Balance of last year's Account (1888)...... $1,000,000
Carried from Profit and Loss Account, 1888. 100,000
Anount of Fire Insurance Fund at the be-

ginning of the year................. -
Premiums received, after deduction of Re-as-

surance.Premiums.-

Losses by Fi·e, after deduction of Re-assurances ......
Commission............................ ..........
Expenses of Management ................ ..........
Surplus for the year carried to Profit and Loos Account.
Amount of Pire Insurance Fund at end of year.......

P1ifil and Loss Account.

Balanceof last'year's account (1888).................
Interest, Dividende, &c., not carried to other accounts..
Interest accrued but not due at end of year...........
Amount transferred from Life Account..........
Amount tranferred from Fire Account................
Fines and Fees ...................... ..........

Addition to Fire Fund .......... ......... $100,000
Addition to Reserve Fend................. 13,625
Dividende to Proprietors (1888 account).... 90,000

lterim Dividend (1889 account).. .. .
Surplus for theyear...................... 204,720
Less Interim Dividend paid 27th Sept., 1889. 30,000

Balance...... .........................
Appropriation of Surplus

Balance of Dividend payable 3 t March,
1890 ............................. $90,000

Addition to Pire Fund. ............... 75,000

Do. to Reserve Fund ........... 0

Balance Sheet 31st Deetmber, 1889.
FIRE-LIABlILITIEs.

Paid-up Capital.....................$ 600,
Bonuses added, 1847, 1850, 1852, 1876, and

1878.................................... 120,00

Reserve Fend........... ... .........
Fire Fund...............................
Profit and Loos........................
Outetanding Fire Losses ...............
Outstanding Fire Commission..........
Outstanding Accounts...... ..........
Due te other offices fer Re-assurances ......
Unpaid Dividends.......................

Fias-AsssTa

Mortgages on County, Board, and Corpora-
tion Rates............................$

Mortgages on Property within the United
Kingdom........... ... . ...........

Advances on ent Charges .............

(Noue of the above are in Ireland)

Investiments-

indian and Colonial Government Securities
Indian Railway Guaranteed Stock..........
Railway and other Debentures and Deben-
~ture Stocks............................

Municipal Corporations' Bonds and Stocke..
Freebolds and oth.r property...........
Branch and Agency Balances..........
Due by Other Offices for Re-insurances......
Outstaidlg promiums...................

Do Interest....................
Interest accrued but not due at end of year

(less Income ta%)......................

Cash (on deposit)....... ............
-Cash¶in band sud on Ourrent Account)....

121,92
1,84
2,94

19,42
53,05

553,40

283,49
92,28

243, 6
29,15
20,04

7,75

11,34

82,5
61,1

$1,100,000

973,C55

$2,073,655
$562,935

182,355
120,555
107,810

1,100,000

$2,073,655

$203,625
74,355
11,340
10,025

107,810
1,190

$408,345

$203,625
30,000

$174,720

$408,345

0

0
$ 720,000

213,295
1,100,000

174.725
5
5

5
5
- 199,190

2,407,210

0

5
0
- 929,175

638,880
75,000

25,965
76,765

306,205
0
5
5
5

0
-311,545

00
75

2,40 7,2 10

We have examined the above Revenue Account and Balance
Sheet with the Books and Securities of the Company, and fied the
sane correct.

PaRIs, WATEREOUBE & o,
7th Mvarch, 1890. Atiditors
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THE CO&FEDERATION LIFE ASSO0IATION.

The eighteenth aunual meeting of the Confederation Life Associa-
tion was held at the head office, Toronto, on the 25th nilt, the presi-
dent, Sir W. P. Howland, occupying the chair, and Mr.J K. Macdon-
ald acting as secretary.

The foliowing report was submitted
The Eighteen h Annual Report of the Association affords evidences

of substantial progress, vhich cannot fail to b satisfactory te the
policybolders and Shareholders.

Your Board bas continued the policy of contenting itself with a
moderate volume of new business rather than seeking a grenter
amouit at a largely Increased cost Your Directore believe this to be
the wisest policy, and one which in the not distant future will result
most atisfactorily to the Company.

There were received during the year 1,659 applications, for a total
assurance of $2,440,350. Of these 1,584 foi $2,314,850 were accepted,
sud the balance were either declined or withdrawn. There were 51
policies for $81,650 revived, making the new business 1,635 policies
for an assurance of $2,396,500. The total business in force at the
close of the year was $1,7 11,404 under 11,606 policles, covering 10,-
183 lives.

Th. death claims continue to show a careful selection in the admis-
sion of nembers. There were 70 deaths under 75 policies, calling
for the sun of $132,234.52-including $3,811 bonus profits.

The income for theyear bas been very satisfactory, showing a most
gratifying increase in both premioms and Interest. A change .in the
mode of dealing with interest and rente lu the present statement, by
whicih repairs, taxes, etc, for the year have been deducted, shows, as
comspared withi the previous year, an increase less by nearly $6,000
than was actually made. It is gratifying to notice that our interest
account has again exceeded the losses by death, which enables your
Board to repeat the statement made in the last .report that from the
inception of the Company the income received fromt Investments bas
been more than sufficient to pay the death claims.

The Financial Statements herewith submitted exhibit in a clear
and simple form the Company's condition.

Considerable progress bas beau made in the matter of the new
Head Oflice building on the site purchased by the Company, referred
to in the report for 1888. Your Board deemed it wise and fait te ask
for competitive designs, a course which, while it did not exclude for.
eign architects, afforded the profession In Canada an opportunity to
display its skill. Four substantial prizes were_ offered for the four
best designe. Eighteen sets of plans were sent in, and from these
the selection was made. The plans which obtained the firet place
were those of Messrs. Knox, Elliott & Jarvis, of Toronto, and while
the estimated cost came within the limit fixed by your Board, their
design will give a handsome structure, conveniently sud economically
arrauged, that will compare favorably with the best buildings in the
oit).

Your Board availed itselfof an opportunity to purchase a valuable
and prominently situated property on Main street, Winnipeg, at a
favorable price. The building, a substantial brick, has been largely
remnodelled interually, sud in addition te afforiling a good office,
suited to the large and growing business of the Association in Mant-
toba and the Northwest, vill yield a handsome interest return on the
investment. Your Board deemed It wise, in view of the purchase of
property in Toronto,. and the erection of the proposed Head Office
building, te apply to.the Dominion Parliament for an amendment to
the Act of Incorporation, te increase the limit in the annual value of
property held by the Association aud acquired by direct purchase in
the Province of Ontario; also te vary or reduce the number of Dir-
cotors on the General Board te not lues tian ten, te limit the number
of shares of the capital stock which may be held by any one person,
and to purchase ground rente. A bill effecting these purposes was
introduced, ana bas passed the House of Commons, and will no doubt
become law in due course.

It affords your Directors great pleasure' te rofer to the continupd
faithfuilness and effiniency of the Agency and Office Staffe.

J. K. MAcDoNALD,
Managing Director.

W. P. HowLAND,
President.

Toronto, March 18th 1890.

Finascial Stalement.
REOEIPTS.

Net ledger assets erried forward fronin
1888............................. $2,364,615 82

Real estate accretion........ ......... .$8,694. 51
Lese furniture (10 per cent written off)... 284 93

8,409 58

$2,373,025 40.
Premiums............................ $561,293 34
Annuities......... ............ .... 24,642 38

Interest and rents.. ............... $142,030 88
Less repaire and taxes.................. 5,993 24

DIDSURSEMENTS.

ExPenees (salaries and dommissions,
agents, doctors, solicitore, etc.).......

Reinsurance premiume................

585,935 72

136,037 64

$3,094,998 76

$119,030 67
5,202 61

Annuities.t s ............. ............
Commissions on loaas........ ........
Rnts..... ..........................
Taxes...............................
Insurance superintendence.... ........ ..

To Pollcyholders.-
Death claims...... ............. .....
Endowment caims................
Surrendered policies ...............
Dividende................. ...... ......
Temporary reductions......... ........

Dividends to stockholders and civic tax
Balance to new account.............

4,119 30
2,148 90
2,842 89
1,500 00

626 49

$126,774 52
3,366 00

33,985 77
35,271 72
34,352 92

233,550 93
12,138 28

2,713838 73

$3,094,998 79
Balance Sheet.

ASSETS.

Mortgage< ....... .......................... $1,712,763 22
Debentures.............. ......................... 207,465 93
Real estate................ ......... .'...... «vN . 443,465 12
Loans on stocks and dobehtures............... ..... 82,512 82
Goverument stock and deposit.......... ........ .... 4,752 90
Loans on Company's policles....................... 159,010 99
Fire premiuma due from mortgagors................ 2,692 20
Furniture.......... ............................ 2,564 43
Loans to agents and employees oun seourity of salary or

commissions.................................. 350 00
Advances.to travelling agents....................... 1,271 51
Agents' balances......... ........... ...... ...... 866 75
Sundry current accounts ...... ..................... 335 24
Cash in banks.............. ...................... 95,082 22
Cash at head office................................. 863 87

$2,714,003 20
Less liabilities (current accounts).................... 164 47

$2,713,838 73
Premiums in course of collection (reserve thereon in-

cluded in liabilities), of this the sum of $44,07 7 42
la covered by short date notes.................. 84,009 91

Quarterly and half-yearly premiums on existing policies
due subsequent te Dec. Blst 1889, (reserve thereon
included in liabilities).......................... 25,042 68

Interest nue and accrued............................ 66,464 62
Difference between cost and market value of debentures. 5,057 07

Total assets........... .................. $2.894,502 41
-LIABILITIBs.

Assurance and annuity funde......... .......... $2,519,923 00
Losses by death, accrued........................... 18,708 25
Fees-Doctors and Directors........................ 7,361 25
Rent................................. ........... 350 00
HeIld to cover cost of collecting premiums outstanding

and deferred on Dec. 31st 1889.................. 10,914 25
Capital stock paid up..... .......... ............ 100,000 0
Dividend due January let 1890...................... 7,000 00
Surplus ......................................... i 230,248 66
Surplus above ail liabilities............. $230,248 66
Capital stock paid up as above .......... 100,000 00
Capital stock subscribed not called in.... 000,000 00

Total surplus security for Policyholders..$1,230,248 66

$2,894,502 41
J.K. MACDoNÂLO), Managing Director.

AUDITOa's RIPoETS.

I hereby certify that I, with my late co-auditor have audited the
books of thé Association for the year ending 31stDecember, 1889 and
have examined the vouchors connected thorewith, and that the aiove
financial statements agres with the books and are correct.

We also examined the securities represented In the assets, which
are safely kept in the Association's vault (excepting the securities
lodged with the Dominion Government, amounting to $84,147.72 par
value) and found them in good order.

W.B. Hsnis, Auditor.
Toronto 18th March, 1890.

Inasmuch as only one of the Auditors for 1889 had certified to the
statements, it was deemed wise to have the books, etc., re-audited,
which was doue by Mr. W.E. Watson, whose certificate is as follows

I have carefully examined the books of the Association for the
year ending B1t December, 1889, and beg to report as follows:-The
ledgers, journals and cash books of the Association have been accù-
rately and neatly kept. 1 have examined every account for the
yèar in each ledger, and also the journals and cash books, and Sud
that ail items have been checked as to posting by your Auditors.
The balances for each ledger, in books kept for this purpose, I have
also examined and Snd to be correct, and each item to have beeir
checked by your Auditors, and -these balances correspond wlth the
annual statement submitted to your shareholders.

Wu. E. WATsoN, Auditor,.-
Toronto, 9th Aprili 1890.

The whole matter was aise submitted for expert opinion to essrs.
Clarkson & Oross, who after strict scrutiny, made a compendious re.
port, from which the following ls quoted:-

" After weighing the whole evidense, we conclude that the certfi.

'T47.
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cato of Mr. W.R. Harris to the annuel statemente le, and ought to be
accepted as sufficlent.

CLAnKSON & Caos."

On motion of the Chairman, seconled by Wm. Elliot, Esq., the re.
port wao adopted, and after the customary motion of thanks, Messrs.
W. R. Harrie, and Wm. i. Watson were appointed Auditors for the
current year, and the following gentlemen were elected Directors -
Sir W. P. Howiid, Wm Elliot, Edward Hooper, W. Hl. Beatty, Hon.
James Young, M. P. Ryan, S. Nordheimer, W. H. Gibbs, A. McLean
Howard, J. D. Edgar, Walter S. Lee, A. L. Gooderham, W. D. Mat-
thews, Geo. Mitchell (Halifax, N. S.) and .1. K. Macdonald. The meet-
ing thon dissolved.

At a meeting of the newly elected Board, held after the termina
tion of the annual meeting, Sir W. P. Rowland was re-elected Presi.
dent and Messrs Wn Elliot and E. Hooper, Vice-Presidcents.

STLE NATIONAL ASSURANCE COMPANY OF IRELAND.

The annual general meeting of tho National Assurance Company
of Ireland took place at the office, No. 3 College Green, Dublin, on
the 26th March 1890, for the purpose of receiving from the Board of
Directors a statement of the accounts and transactions of the company,
for the year ended 31se December, 1889, and for the election of direc-
tors and auditors.

The directors submitted the accounte and balance shoet for the
year ended 31st December, 1889, substantially as follows:-

Lina DuPARTM'ICeNT.

The working of the Life and Annuity departments during the
year has reiilted ina not increase of$15,630 in tie funds. The com-
pany's Life Policies are so framed as to afford to the aseuring public
all the advantages offered by ost modern practice, and the directors
hope that in their efforts to work this important branch of the com-
pany'a business, thuy may look to the hoarty and practical assistance
of thoir fellow-shareholders.

Fias DLARTMËSNT.

In the Fire departnent tise income still continues to show a steady
incroase. The premiuns were $996,790, being $33,620 in excess of
those for the provious year. The claims were $613,400 as against
$609,665 in 1888. The balance of this account amounted to $89,775
as against $68,750 for the previous year.

in lat year's report the directors reforred to the dosirability of
stresigtlheninig the reserves. They are glad that the favorable results
fortice year 1889 will enable still further efTect to be given to this
policy.

The Pire Ineurance Fiund at the commencement of the year was
$460,000 te which it is now proposed to add $65.000 bringing the
Fund np to $525,000.
.* The Profit and Loss Account shows a credit balance of $197,185
out of which the Directors propose to recommend a payment of $30,-
000 which, with the interim dividend of $25,000 paid in September
last, will ba 11 per cent on the paid-up capital. After payment of
the dividend, and, passiUg thc $65.000 te the Fire Insuranuce Fund
there will bu carried forward $102,185 to the current year's account.

By order,

3 College Green, Dublin,
14th March, i890.

HflnoLn EnAarLeÂs,
Actuary an

Fire Account.
Amount of Pire Insuranco Fund et the begin-

ning of the year, .......... ........... $405,200
Added out of Profits for year 1888 ........... 54,800
Premiums received (after deduction of Re-as- - -

susrances,).............. ..............

Claime by Fire (after doduction of Be-Assurances) .......
Commission.................... ... ................
Expenees of Management............ ............
Profit and Loss, for amount transferred,................
Ameount of Fire Insurance Fund at the end of the year...

Proft and Loss Account.

Balance of account for year ended 31st Decem-
ber, 1888.... ................. $181,720

Loss amount paseed to credit of Fire Insurance
Fund................ ................ 54,800

lnterest and Dividende not carried to other accounts .....
Amount traneferred from Life Fund No. 1 .......... ....
Amount transferred froin Fire Account ................
Amount due by Great Britain Life Fund............

.Dividend to sharoholders, boing final d
for year 1888 ...................

Interim dividend or year 1889,.......

ividend
..... .. $30,000
...... . 25,000

Wear and tear, and repaire............................
Expenses ot management not charged to other accounts..
Balanco at end of the year................. 252,185
Less dividende as above.................... 55,000

d Secretary.

$460,000
996,790

$i456,790
$613,400

236,345
57,270
89,775

460,000

$1,456,790

$126,920
35,060
8,235

89,775
930

$260,920

$55,000
1,235
7,500

$197,186

$280,920

THE WESTERN BANK.

The eighth general meeting of the shareholders of the Western
Bank of Canada, was held at the bond office of the bank, at Oshawa on
Wednesday, the Oth day of April, 1890.

The following shareholders were present:-Messrs. John Cowan,
W.F. Allen, Dr. McIntosh, J.A. Gibson, W.F. Cowan, T. H. McMillan,
Thos. Paterson, C. W. Scott, John McLaughlin, Thos. Conant, E. G.
Whiting, and Thomas Millar. The President Mr. John Cowan, occe.
pied the chair, and Mr. McMillan acted as secrotary to the meeting.

REPORT.
The Directore herewith bog to submit the eighth annual report of

the operations of the bank for the year ending February 28th, 1890:-
The net earnings have amounted to $35,546.87, being somewhat in or.
cesse of teu per cent on the paid-up capital of the bank. Two Divi-
dends of 3j per cent ench, paid during the year, have absorbed$24,104r
94 and from the remaining balance of $11,566.82 the sum of $6,oo
(six thousand dollars) bas been added to the Rest Account, and the
surplus $5,566 80 carried to the credit of Profit and Loss Account
During the greater port'on of the year the cash reservos stood at a
higher point than rendered necessary by the obligations of the bank,
otherwise the earnings (now reasonably satisfactory) wouid have been
greater.

JonC CowAN, -Presrident.

Statement of Liabilities and.Assets of the Wetern Bank Pf Canada, on
the 28th of February, A.D., 1890.

Balance at credit of Profit and Loss account on 29th
Feb., 1889 .................................... $ 124 89

Net profits of the year, after reserving interest on de.
posits........................... .............. 35,546 87

Applied as follows -
To pay Dividend No. 14........ ........ 512,005 27

15................... 12,099 67
Carried to Reserve Account.... ..... ...... 6,000 00
Balance at credit Profit and Loss account... 5,566 82

Liabilitie
Capital pad-up..... .... ................... $
Reserve...........................................
Notes in Circulation...... . ......................
Due to Deposits....................................

.t other Banks in Canada.......................
i Dividond No.15............ ...........
t g Reserved Interes......... ...........

Bal. et credit of Profit andI Loss account..............

$35,671 76

$35,671 76

346,410 43
66,000 00

267,840 00
916,881 15

687 98
12,099 67

6,109 88
5,566 82

1,621,601 93
Auseta.

Specie... .................................... $ 30,527 45
Dominion notes, Legal Tenders.................... 29,040 00
Notes and Cheques of other Banks.................... 18,983 78
Due from other Banks in Canada...... .............. 271,323 83

Agents et New York....................... 3,694 09
L London, England................ .25,317 28

Cash assets immediately available .................. 378,886,43
Bills Discounted Current......................... 1,221,455 47
Paet Due Bille................................. 11,901 10
Office Safes and Furniture.......................... 5,246 61
Other Assois not included underforegoing houiea....... . 4,112 32

$1,621,601 93

- Oshawa, February 28th, 1890.
T. H. McMnLLAN, Cashier.

Moved by the president, and seconded by the vice-president, that
the report as rond be adopted, printed and circulated amongst the
shareholders-Carried.

Mr. McLaughlin seconded by Mr. Conant, that the thanks of the
shareholders are due and are hereby tendered to the president, vice.
president and directors of the bank for the manner in which they have
conducted the affaire of the bank during the peet year.-Carried

A by-law regulating the remuneration to the Board of Directors
was passed. . .

Mr. Paterson, seconded by Mr. Gibson, moved, that the thanks of
the shareholders be given to the cashier and other oficare of the bank
for their attention to the intereats of the bank.-Carried.

Mr. Whiting, seconded by Mr. Miller, moved, that this meeting do
now proceed to elect by ballot soven directore to 1ll the places e!
those retiring, and that Messrs. C. W. Scott and John MoLaughlin be
scrutineers for said olection, and that the poll romain open for Ons
hour to receive the votes of the sharcholders, but that should five
minutes elapse at any time without a vote having been taken the poli
shall be declared closed, and that the scrutineers be paid $4 each for
their services.-Carried.

The sorutineers roported the following soven gentlemen as having
receivedthe unanimous vote of the sareholders, vis. :-John C0wan,
R. S. Hamlin, W F. Cowan, Dr. Mclntosh, W. F. Allen, Thomas Pat
orson, and J. A. Gibson, who were declared duly elected directors for
the ensuing year. A vote of thanks was then tendored ta the Chair-
man for his able conduct in the chair, and the meeting thon adjourned
. At a subsequent meeting of the new Board, John Cowan %q., s
unanlmously elected president, and B. S. Hamlin, Esq., vice-president.



Abstract of Fire Insurance for the Year 1889.

CANADIAN COMPANIES.

Net Cash
received for
Premiume.

Re-
insurance,

Return-
Premiume,

&.

Grose Cash
recolved for
Premiums.

Gross
Amount of

Policies, New
and

Renewed.

Net
Amount

et Risk at
Date.

Net Amon'l
of Losses
Inourred

during the
Year.

Net
Amount

Paid
for Lossea.

Unsettles Claims

Not BResisted
reisted.

$ 5 5 . S $ 5 '$ $ $

British America.................... 203489 62,914 266,403 20,856,517 23,943,490 116,479 125,029 17,980 2,700
Oitizens' .......................... 205,296 29,803 235,099 19,602,240 23,994,371 124,819 121,802 11,952 3,451
Eamtern ............ ... .......... 27,938 2,187 30,125 2,942,246 2,310,538 200 200 None. None.

London 3futual................... 131,696 3,060 134,756 15,729,425 43,137,603 89,661 92,388 20,287 None.
Quebec............................ 96,908 10,592 107,500 8,200,023 7,014,214 66,602 68,762 6,220 None.
Royal Canudianu..,..............,... 178,880 57,419 236,299 19,698,449 18,261,028 116,045 115,583 2,042 3,250
Western.......................... 331,297 125,120 456,417 35,937,087 39,806,617 153,508 154,988 12,914 2,500

Totals ...................... 1,175,504 291,095 1,466,599 122,965,987 158,467,861 667,314 P78,752 71,395 11,901

ENGLISH COMPANIES,

Atlas .............................. 56,418 23,190 79,608 7,140,880 5,428,210 28,104 31,835 370 Noue.
Caledlonian ...................... 107,905 12,306 120,211 10,165,852 13,020,113 73,051 72,645 4,637 Nono.
Uity of London................... 143,490 25,644 169,134 11,476,459 12,452,718 79,517 80,591 4,491 4,026

Commercial Union ........... ..... 305,770 50,808 356,578 28,691,870 31,481,466 168,076 176,702 1,125 1,240
Eniployers' Liability ............... 54,556 3,696 58,252 4,977,825 4,117,267 26,068 28,567 1,777 Noue.
Fire Insuranoe Association.......... 109,635 12,953 122,588 11,118,323 14,420,992 83,491 57,397 4,604 Noue,

Glagow and London.,............. 311,616 40,211 351,821 26,663,855 22,033,296 213,687 209,489 7,542,
Gnrdian,......................... 1m0220 16,986 207,206 20,740,649 14,341,048 107,352 103,958 7,748 3,800

Imperial ........................ 218,135 17,885 230,020 20,647,-46 23,643,456 87,565 91,828 3,284 640
Lauenshire ................ . ...... 223,197 47,898 271,095 21,638,067 24,374,150 123,724 116,750 12,455 6,233
Liverpool nnd London and Globe. ... 257,022 25,603 282,625 27,629,087 38,698,423 89,127 95,579 810 2,340

London and Lanucahire. ............ 153,148 22,053 175,201 15,875,395 15,756,516 44,715 40,284 6,846 1,800
London Assurance............ ...... 72,673 17,309 89,982 10,755,953 11,058,668 14,826 24,178 1,790 Nono.

National of Ireland ............... 77.035 35,180 112,224 9,951,260 7,405,103 33,472 37,437 370 Noue.
North British.................... .309,504 54,814 364,318 33,157,406 38.96 ,535 192,641 202,387 14,189 6,440
Northern .............. ........ ,. 170,604 . 31,454 202,058 17,046,062 1940,955 82,988 88,775 2,228 626

Norwich Union.... .. ........... 89,334 23,374 112,708 10,633,634 12,122,511 40,231 3G,618 4,969 650
P'hoenix of London. ............ 216,422. 30,486 246,896 21,447,750 24,531,68 76,452 88,548 772 800
Qe...... .................... 23,175 34,422 287,597 24,931,859 25,116,876 107,50 107,028 4,401 940

Ryal..........................134,299 38,761 573,060 54,390,73 77,724,318 229,681 227,111 6,620 8,440
Scottsh Union And National.........114,598 17,614 132,212 13910, 60 14,828,312 42,887 45,013 2,498 3,000

Totals...................3,968,750 582,646 4,551,396 402,92,131 4,0,982,615 1,915,554 1,760,726 03,46 47,924

AMERICAN COMPANIES.

....................... 120,290 23303 143,593 12,354,9. 0,650,865 50,046 58,422 56 None.
Agriltural of Watertown ........... 792249 8,290 87,539 8,02.8,20 22,4,377 71,839 70,273 4,95 None,
Connecticut 2iro.................... 41;952 5,584 47,536 4,628,500 4.485,700 10,691 10,117 999 Noue,
Hartford........................128,235 8,489 16,724 11,875,320 11,922,025 0,008 57,552 3,685 Noue.
lilstraice Con2pany of North America3 2,904 2614 3,468 385,985 35,260 44 Noe. 644 Non4.
Phtenix of Brolyn ................ 70,806 16,2 2 87,039 9,245,076 8,312,959 29,52 32,558 550 Noue.

Total.............. .443,436 62,023 505,499 46,518,461 7,275,186 213,180 228922 11,398 Noue.

RECAPITUJLATION.

7 Canadiau CompnieS...........1,175,504, 291,095 1,466,599 122,965,987 158,467,861 667,314 678,752 71,395 11,901
21 British Companes...............3,968,750 582,646 4,51,396 402,992131 450,952,615 1,915,554 1,960,726 93,466 47,924

SAmerican Coipajues............ 443,436 62,063 505,499 46,518461 57,275,186 213,180 228,022 11,398 No6,440

34 To... f. r 1889.... ......... 5,587,690 935,804 6,523,494 '72,436,579 666,66,662 2,796,048 2,868,400 116,259 e9,82

Ra tal for 1888.............5,437,263 877,087 6,314,350 541,580,007 650,735,0 9 3,02,435 3,073,22 256,300 62,76
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Bank stocks have beeno dull with the excep-
tion of Commerce. lu Montreal sales were
moderato. No bonus was expected by the
etreot in this stock, althoughi the earnings are
reported ta have boen satisfac'ory. The num-
ber of shares hei on speculation lias under-
gone no material reduction of late, but
investment orders have not been altogether
absent. Commerce has not only been active
but lias advanced materially. In the miscel-
laneous liat, City Passenger and Onadian
Pacifie have beu prominent. The formerbas
risen about 6 per cent. since our last, doubtless
owing to the reauons mentioned by us last
week. It la not unlikely that there will bo a
new issue of etock, some say one to every four
shares, while Mr.Van Horne may fil a promi-
nent position on the board of directors.
Pacifie las gone up on expectations of a
favorable annual report ta be presented at the
mueeting ta be held in this city soon. Gas
has ericrcely sustained its advance and seems
freely offered at ,bout 209. Richelieu bas
advanced froin 63(â64i and the stock le
scarce. Cottons are by no means favorites.
Money remains at ùA per cent. with exceptional
lonne at -5. The B3ank of England rate ta
down ta 3 puer cent, The excitement in
Chicago has attracted a good dent of attention
which otierwise might have been given ta
this market. At the afternoon board of the
stock exchange to-day, Pacifie was the sole
feature with fair sales et 741c@I. Sterling
60-day siglt 9i@b between banke; 9 9-160
11-16 demand. New York funds 1-16@à.
Counter rates a fraction higier than the above.
Cables 101. I

,,3 ~. '
Batckà acPC

CommervE ....... 546
Merchants ...... 71
Montreal ........ 129
Pooples ... 25
Toronto......... ....
Ontario ......... 25
Molsîons......... 13
Hochelaga....... 50

Mfiscellaneonu

lan. Pacifie...... 2276
Can. Shipping Co.
Glas.... .. ... ... 728
Ilocih Cotton Co 3
North West Land. ....
Richeleu .... . 276
Tolegraph ....... 528
Street Ralilway ... 889

124k 120J
1411 141
224J 228t

99 101k
217a

122t 132
158 162à
99½ ....

74t 721

210ft 208
14I6 150

65¼ 63
95 941

202 195t

BOSTON MARKETS.

F.ua -Martot iolde arim. Fine and sup-
erîline, $2 15@$2 40; extra and seconds,
$3 75@$4 36 ; Minn. baker clesrand straight,
$4 35@f$5 10 ; winter wheat, clear and
straiglht, $4 35@$5 10; winter patent, $5 00
,t$5 50; spriug patent, $6 20@$5 75 for
Wisconsin and Minnesota.

OATbIrAL.-Qîuiet; $4 50@$4 60 pur barrel
for fine, and $5 20@$5 50 for ceut.

hItLLFRED.-Firm. Spring barn, $17 00;
winter wheat, $18 ; Michigan bran, $18@
$18.50; middlings, $17@$19; 0. S. nieat, $25
forgspot, and $24 24@$25 50 to arrive.

Bnthai.-A quiet trade still averages. No,
1 Canada 6 rowed, 70a; No. 2 do 6@68c;
No. 3 do 68.@59o: six rowed state, 58@59c;
two rowed state, 55@58c.

MALT.-.Demand quiet and unchanged; 6-
rowed Canada, 72@75o for No. 1 ; 70@a72c for
No. 2; 6.rowed state, 70c; 2,rowed state, 63(c3
6c.

BUTTEn.-No natorial change. Western
extra creauery, 20@21c ; fancy well-known
marks higher; firls and extra firets, 16@I9c;
extra Imitation creamery, 16@17c; others, 12
@Q150; factory choice 15e; othere, 10314c;.
New York and Vermont extra creamery, 20@

21c ; extra firats, 18@19o; N. York and Ver-
mont dairy, good ta choice, 12@l9c; low
grades, 10011; Eset, creamery, good ta
choice, 14(j20c.

Eaos.-Demand about the'se. Eastern
extras, 13jc; fancy near-by stock, bgher;
firats, 12@13c ; extra Vermont and New
Hampshire, 1310; Nova Scotia and New
Brunswick, 12 @13e; Western, 12îwl3:
Michigan choice, 12l@'3!. Jobbing price one
cent higher.

PouLTaY.-SOlI readily. Choice fresh killed
northern and castern chickens, 20@23c; fair
ta good, 12@18c; fowls, choice, 16e; Western
frozen turkeys, choice, 17@19c; chickens, 13
014c; fowls, 10012c; Western iced fowls,
12@13c.

BEANs-.Dem.nd fair. Choice emall N. Y.
hand-picked pea, $1 80(&$l 90; choice N. Y
marrow hand-picked, $1 75@$t 80; amall
Vermont band-picked, $2 200$2 25; choice
screened pea, $1 65$1 75; hand-picked
medium, $1.75@$l 80 ; choice screened, $1.60
@$i 70; choice yellow eyes, $3@3 10.

HAY ANU STRa.-Firm. Choice prime hay
$17@$17 50; fair to good $12(@$14; east
fine, $13@15; poor toordinary, $10013; east
swale, $10; rye straw, choice, $170$18; oat
straw, $7*$8.

PoTATos.-No material change. Houlton
hebrons, $10$1 05; Iloulton rose, 96$1;
Aroostook hebron-; $11051.05; Aroostook rose,
95c@$1; Vermont rose and hebros, 801@85c;
N. Y. Burbanks and white star, 80 @ 850
per bushol; Nova Scotia and New Bruns. barrel
stock, hebrons, $2 80 ; rose, $2 25@$2 50;
do hobrons in bulk, 95c(3$1; rose, 90095;
Prince Edward Island Chenangoes, 65@70c;
western straight varieties, 75@80c; Jersey
duuble.-heads, sweets, $4 25@1$4 50 par bbl.;
Florida sweets, $2@$2 25 por barrol.

MAPLC SUGAR AND SIaUP.-Offoringe are
large, with the demand good et 10@12c for
cakes, and 8010c per tub for engar and 50@3
80 per ean for syrup.

NEW YORK MARKETS.
Dry goode in moderate demand. Less ac-

tive and 2je to 2¾e lowor for wheat bere and
2tc off West. (cru active and le ta lie
lower here, le off in Chicago. Oats duil and
i to gcoff. Flour dull at late advance. Pork
irrogular, closing 30 ta 460 bigher. Lard
lower by 6 ta 9 points bere, 10 West, rallying
5 et close. Monts quiet and firmer. Export-
era doing more in wheat and'corn. Coffee
lowei. Wool quite steady. Chasse steady.
Sugars strong, (otton advancing.

Wheat, exporte, 68,016 bushels; sales, 11,-
240,000 bushels futures and 87,000 busebols
spot. Spot duil, hieavy and lower; No. 2 red,
921 to 931c elevator; No. Northern, $1.011 ta
$1.011; No. 1 haud, $1.02 ta $1.02j; options
]ess active, 1(e to 2¾c down and heavy; real-
izing; No. 2 red, April, 922e; May, 92je;
June, 9120; July, 90ic; August and Septem-
bor, 891c; December, 911c. Barley strong:
Canada, 0e to '70c. Malt, steady; Canada,
76c ta 87ic. Corn, exporte, 4,438 bushele;
sales, 1,880,000 buebels futures and 426,000
bushols, spot. * St;ot active, je to an down,
closing heavy; uugraded mixed, 39e to 42c;
options fairly active, Ic to 2e down and heavy ;
April, Niay and June, 39¾c0; July, 401c. Oate,
sales, 335,000 luhels futures and 126,000
bushels spot. Spot lese active and weaker;
options quiet, weaker; April, 301c; May,
292c; Jone, 290; spot No. 2, 301c to 3120;
mlxed western, 29jc ta 331; white, do, 33o ta
38ac. Coffeo duli and lower ; fair, 201c.
Sugar, firm and in active demand; standard
di A" 6c; cut loaf and crushsd, 7e; powdered,
6g0; granuilated,6ic.

MONTREAL WHOLESALE MARKETS.

MONTnsAL, TaussAY, 17th APai,, 1890

The near approach of the opening of navig-
ation bas caused a lull in somae branches of ç
trade, while in others it bas caused increased
activity. In the country the dreadful con-
dition of the roade bas militated against the
movement of goods; but on the whole a fair
amount of business le boing done. In dry
goods the movement ln etaple lines ie fully up

to the average, but ln millinery and faucy
lines we hear complaints of slack demand and
difficulty in pushing goods. Payments are
very poor, and the uncertain weather baving
checked buying, even in thid 6ity part-pay-
ments have been the rule. lu groceries more
activity la manifested, and some large trans-
actions ln molasses are reported. Dried fruits
are very firm. Sugars are firm and teas im.
proving. Oils are strong, and It la stated that
a heavy lot Of neW crop seat oi1 bas been
sold to arrive. Wheat is buoyant, and No. 1
hard Manitoba bas advanced 7 to 8 cents since
last writing. Iron l duli and unactive, and
prices are generally lower. Nails have beau
cnt 10 cents per keg. Glass la quiet, while in
paints more is doing. In most ]lnes the ap-
proach of spring bas caused a more hopeful
feeling, and a few warm genial days would
much improve trade in rotail circles.

AsEs.-Receipts of ashes continue very
light; for firat hall of April, only 60 Pots and
3 Pearls. Sales of first Pots have been made
at $3.75@f$3.85 as to tares, and seconds would
bring $3.30 for light tares, but are not to bo
had. The demand is moderate, but in excese
of our present roceipts. Pearls are quiet at
about $5.50 for first sorts and $4.00 for
seconds. Receipts since let January, 375
bris. Pots; 37 brio. Pearls. Deliveries, 436
brie. Pots; 78 bris. Pearls. Stock in store, 16
April, 374 bris. Pots; 144 bris. Pearts.

DAITU PRoDUcE AND PnovisIoNs.-In butter
the demand continues to run chiey on fresh,
supplies of which are not large. Stocks of
old are not only ample hare but' are reported
to be so in more than one section of the coun-
try. The opening of navigation may afford
some outlet for low priced goods. Bolle have
been selling at 15e to 17c. Choice new dairy
might bring 20c, but buyers are bard to please
on quality. Cheese dull with some jobbing
busineB at l0o to lic; Liverpool cable 64s.
The New York market ls firm, especially on
cheese of good quality. Eggs ln fair demand
bore but easier, sales beingreported at 11o to
12e. Pork firm with a fair demand; sales
at $16 to $17 as to lot, &c. Some 200 bris.
Canadien mess were bought at $16, laid down
bure. Pork bas been etrong in Chicego with
active trading. Recent sales were at $13 May,
$13.12J June, $12.25 July. Several of the
Ontario cheese factories have been runing
for three weeke; a sale of new make le reported
from Brockville at 10e.

Day GooDs.-Business is slow in dry goode
circles largely owing ta the dread ful condition
of the country ronds ; but the fine weather
has brightened up trade in this City a little,
and the demand for summer gouds la Increas-
ing. Payments continue very poor, and even
in this city part payments are the ruie.
Travellers are sending in fair ordérs, but com-
plain that marchants who are good are
pestered to death for orders while those whose
accounts are shaky they are told not ta sell
ta Still the feeling ls more cherful and
every day nearer the warm weather brightens
the prospect for trade. In fancy dry goods
and millinery complainte are universal.
These lines naturally feel the effects of duli
trade and tight money the firat, and some of

unnuss atO -Ed!!i

MONTREAL OFFICE:
91 TEMPLE BUILDING,

S?.JAKES iRIET.
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Leadinig Whiolesa.le Trade of ]tontieal o! lntral -~W.& J. KNOX

WHOLESAL-

DRY GOODS
We invite inspection of our well appointed

and well selected Stock of Fancy and

Gencral Dry Gooda for the

Sping ade.
Special Value in

COLORED FRENCH CASHMERES,

SILK WARP HENRIETTAS,

FRENCH FOULÉ,

SATIN CLOTHS,

and FANCY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLIN DRAPERIES,

IMITATION oF SILK,

32 in. PRINTED REAL CHINA SILKS.

PRINTS, SATEENS and DRILLETTES

PRINTED FLANNETTES.

CARLEY &
113 St. Peter Street,

MO\ TrEIAL..
AND

18 Bartholomew Close,
LONDON. ENCLA ND.

our leading houses state that they nover ex.
perienced a season when sales were go
diflicult to make or the demand se alight as
during the present.

FIas.-Te season for fish i now over.
Nothing ta doing or will be doue until next
September and dealers are ail trying ta keep
their stocks as sweet as possible till then.
Prices are purely nominal.

FLOUa AND GRAIN.-Those markets are higher
in synpathy with.the west.: Speculation has
been active, but so far as legitimate trading la
cOncerned, only a jobbing business bas beau
put through, although- It cannot be ienied
that enquiries are more numerous. Orders, or
rather enquiries have beenreceived from Eug.
tand for the first timo in some months, fourthere having advanced. Prices hare are firm
and uiliers and operators-are looking for stili
higher figures. Strong bakers ia firm at $5.10
and straight roller la selling at $4.80. Recent
salas lnclude 400 bris. patent spring at $5.40and 1,200 bris. strong bakers' st $5.10. lu
grain, a considerable advance wll be noted ln

uur inaucements
A GOOD ARTIOLE

AT A FAIR PRICE.

Our -.- Celebrated :. Brands:

" Cable,"e
,

"Ivactre e "Eij,"
Aie as staple as flour, sel7 readily and always

ln demand. Millions of each brand sold
annually; sales constantly increasing.

Sa DAVIS & SONS,
The Largest Oigar Manufao-

turers ln th'e Dominion.

our figures and the market remains firm. It
is doubtful if wbeat for future delivery could
be bought and laid down aven et prices quoted.
The steamship companies are asking 38 for
grain to direct ports in the United Kingdom.
The cable news from England reports strong
markets for wheat and corn. Canadien peas
5s 6d. No Indien shipments of wheat to the
nontinent this week to U K,.5,000 qra. The
amount of wheat and fioar reduced to wheat
i.float ta Europe is 26,632,000 bushels, an In-
crease of 308,000 with a week ago. Wheat in
sight on this continent and afioat 52,779,000
bushels, a decrease of 468,000 for the week, a
decrease of 945,000 with two weeks ago and
of 661,000 with three weeks ago. These
figures are an increase of 6,552,000 bushela
compared with the sama time last year. After
a spell of weakuess Chicago wheat was strong-
or at 89e May, 891 June, 86J July.

Faus -Trade la booming, but the prohibi-
tive duties on Imported fruit have had the
effect of excluding Southern strawberries and
vegetables from this market. Apples, $4.50@
$7 per brI. Valencia oranges, $6 a case; Mes-
sinas, $3 a box of 200 size; Floridas $4.25 a
box; fancy stock, $4 50 a box. Messina le-
mons, $2.75$.00 a box; extra fancy, $3.50.
Pineapples, 16c(23c each. Bananas, $1.250
e2.75 a bunch. Cocoanuts, $5 a 100. Fige,
lcO@l2c per lb. Dates, 5bc per lb. Red
onions, $6 00 pur brL.; Bermudas, $4.00 a
crate. Lettuce, $1.20 per dos. Celery, $2.00
per dtoc. Paroley, 50c per doz. Green mint,
60o par don. New Bermuda potatoes, $14 por
brl. New Bermuda cabbage, $8 a crate. Ra-
dishos, 80c per doz.

GaooERIEs.-Trade altbough still moderato
ha shown some improvement, especially in
future orders for goods to be ehipped by the
first boats. The river is already clear below
but shipments for the west will be delayed
until the opening of the Lachine and other
St. Lawrence canais which ts expected on or
before the 22nd instant. Large sales of Bar-
badoas molasses have been a feature of the
tyade. The auction referredto lest week re-
sulted in 600 puncheons being sold et Sic.
Since thon 500 additional have bean sold on
private terme, but said to be at or aboya
auction figures. At the moment the market
may lie quottd 32c for Bat badoes. Thora has
beau a fairly active movement in tees and
jobbers are more hopeful over the prospect.
A number of fair sized lots are reported sold.
Valencia raisins are fitu at the advance and
seem likely ta gdhigher ; business is reported
in fine fruit at 8c(8:c. Sugar bas ruled
firmer in New York and ta slightly more
active here but is unchanged in price on the
week. M. Licht la of opinion, judgig from
the erection of new factories and the enlaTgo-
ment of soma old ones that an increase of
5 par cent may be expected In European beet
growing. Reliable estimates cannot be fur-
nished until ail the sowings are finisbed.
There has beon an advance ln woodenware of

Tailors'Linen Threads,
Sole Sewing and Wa>

Machine Throads.

Gilling & Salmon Twines,
ClIlling änd Salmoni Nets.

Sole Agents for Canada,

GEO. D, ROSS &CO.,
S48 Oraig Stroet.

MONTREAL.

Ofie°.°122 Front Street West.

10e on pails and 50o on tubs. The four man-
ufacturera bave made a uniform advance.

IRoN AND HARDWAR -In the heavy motals
thore la little or nothing doing and brokers
complain that they are roceivIng neither orders
nor enquiries. Prices are ail easier and declin-
ing, so that buyers are holding off until rock
bottom le reached. Cables from Euglaud
show that Scotch warrants have fallen to 45s
9d, while Middlesboro, No. 3, has dropped 3s
ta 47s lid, and yet, in face of this, we are
shown cables from makers predicting a reac-
tion, although on what auch a belief is based,
it seems difficult ta say at the moment. Bar
iron ta weak and lower. In amall lots it la
selling at $2.40 and tn large lots $2.36 would
be accepted. Sheet iron bas fallen tö $3.15,
owing to lower cables from the other side.
Coke tin plate bas beau shaded aven insmall
lots and in large ones would be shaded lower
still. Terne plates are weak and lower and
we reduce our quotatious to $7.75. Itil fact,
everything is lower and speculators who are
still holding No. 1 Summerlee purchased last
fall at $26 stand ta lose a pretty penny. In
the States the demand would be large If prices
were settled, but the recent large Importations
of cheap Southern tron into the western mar-
ket have unsettled values. It is roported that
upwards of 60,000 tons of Southern pig iron
have been sold siuce the beginning of the
month. Somea ccounts have It that the total
amount isell on ta, if not fully, 75,000 tons,
with delivôerta running three ta nine months
ahead. The great bulk of the sales are said

IMPORTBRS

MILLINERY

Fancy Dry Goods,

12 and 14 St. H elen St,

MONTRBEAL,

Y
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Man's, Bo s' and Youths'
olothlng. Children's clothing 1866,1868 and 1870 Notre
a opclity.Dm,8,, ad4S

Our Travollors for the goring FDame,6 38, 40 and 4286.
and Suminer season 1890 are Henry Ste., Montreal.
now on the road.

WHO1LESALE
CLOTHIERS

.A rTEIW IJSrDU1SWTET I

Safety Barb Wire Com'

Manufactercieof __

SHIELD STEEL . iUnequalled for encing.

BARB WIRE Safoet for Stock

*W Manufaoturedl under Brnad Claim Patents. -1*

TOROn\TO, O...

OU Order your Posters, 1, 2 and 8-Sheet, at the JOURNAL op

<'ovua,1 A 5 171 Pt. Jamp'a Pt

Mon%éro
Cigars Z

They are the Best SellingCiears on the Market.

.. W. DOUGLASS, St. JOHNS, P.Q.
PACKB|R OF

CANNED FRUITS & VEGETABLES
Pears, Corn, Tomatoes, Beas, Beans,

Boston Baked Beans and Planie Beans.

FACE OF TE 0ELEBRATED YELLOW LABEL 00N.
Correspondence solicited with the wholesale trade.

BARBOUR'S
LINEN THREAD.

THOMAS SAMUEL & SON
AGONTs FOR OANADA,

8 St. Helen St., MONTREAL.

3 Wellington St., Est, - ToaONTO
299 St. Valier St., - - - Quasse

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, 'Stam 8ho v/s,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant ior Contractors' use.

A. ROBB & SONS, Amherst, N.S., agents for Maritime Provinces.

to have leen for Cincinnati dulivery, nd IIthe
prices rAported ire wonderfully low and will
net the producers only $11 65 for No. 1, $11.15
for No 2, $10.65 for No. 3, $10.15 for soft grey
forge an $9 65 for mottled at the furuace. lu
New York and Pittsburg ordors are of a hand
to mouth character and Wil romain se till al
the ueedy loldero have realiztd. Still in pig
Iron thera is less of a scramble ta get ont and
as pricos must have nearly roached bed rock
thore is some chance of a reaction.

LsATrEuIa.-Traîde i8 not qlitO HO liVely as it
was lest week, but the tone of the market is
cheery. lides ara botter in Chicago and
there ha a corresponding firniess hiere. Tan-
nors who get their buff ilides fron Chicago
bad te pay a cent more tihau tley expected.
A ggod fair jobbing trade iI reported, but we
hear of no large lots changing hands. Eng-
lish advico report a fair traide at unchanged
prices. Stocks of buiffe and splits are Iow and
the feeling lo firm. When navigation opons
some heavy shipments of buffs, splits and
@ole will be made froin lere to that market,

the returus being often botter than from local
sales.

MAPLi.-Sugar is selling in smalt lots te th e
retail people at S for bright and 7c@7 for
Clark. Syrup, 65ct@70c par tin; bulk, 5c(&tic
per lb.

NAILs.-A cut of 10 cents per keg bas been
made ail round by a large wholesale house,
and the nillsa have been cornpefed te fohlow
suit. The new list is based upon $2.65 for 10
dy. It has buen an open secret for some time
past hat certain houses have licon under-
enttg list prices, and this declaration of war
is the roult. We do not alter our prices cur-
ront this week, but simply notify 6ur readers
that they cnu buy nails to-day at the new
figures.

Onr,s, PAINrs ANnI GrOss.-Oils are quiet
pending the opening of navigation, but con-
siderable new crop sent oit is sold for further
delivery. The crop will be cnly about two
thirds of that of last year, and prices are con-
sequently firin; it is said 500 barrels have
gold at 45 cents. Owing to hog grease of a

FOUN DRY SUPPLIES.

\VHnLsALE AGENCV:

HORACE R. RIDOUT, - 22 St. John Si.,
MONTREAL.

lower grade thin lard leing trausferred to the
dutiable list from the froc list, which will in-
volve an advance of about 28 pet cent. in Ile
cost of lard oils, prices are very firm and
will shortly be advanced. Cod oil is quiet
with little doing. Col oil is quiet and lower.
Wo quote l0 cents fo.b. Petrolea, and 13
cents bore. Paints are more active, and trode
is incrosing with the spring demad,. and in
glass a fair trade is doing. There is t little
change In the alkalls. Soda ash lins been elil-
ing at 2 cents for the New York trade; but the
market is bare, and anything worth offerilg
would be snapped-up at once.

SNEDe -The market la quite active. No
changes in quotation. olover, red, per 100
Ibo., $7.25 to $7.50; clover, mammuoth
or large, late, per 100 ls., $7.50 to $8.00; clo-
ver, Rawdon, large, late, none ; clover, Alsike,
clioice, per 100 Ibs., $12; clover, Alsike, 2nd
quality, per 100 lbs., $11.50 ; clover, white
por 100 Ibo. $12; Timothy, choice, Lower
Canada, per bush. 45 Ihb., $230; Timoothy
No. 2, Lower Canada, por bush. 45 lb $2 10.
Timothy, Western, prime, per busl. 45 Ilbs.
$1.75; Timotby, Western, cholce, $185; Buck-
wheat, pur bush. 48 Ibs., 60c; tares or yetcheo,
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MONTRERAL
t~ -- : MANUFACTURERS :-

Bank, Railroad & Office Desks,
REVOLVING BOOK CASES,

Woo4 Ca' rpet
AND

Parquet,*o(oriag

TELEPHONE 827.

ÂR1IMR EWIAÂ & Co
Manufacturers' Agents,

COTTON & WOOLEN.
TEMPORARY OFFICE:

FRASER BUILDING,
43 St. Sacraminent Street.

EMBRO

OAT MEAL
EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
Tho vsry lent quality ofStandard Granulated

and Ito ler Oatmnai in manufactured at this miii.
The bst White Gats only are used.
Whan net .,ld ny re gnlarly b ail a ent,

Pradnco, holesale Grocor and other Dealer
shanid aomnicate dirent by wire or mail.

K. Ws BLACKWELL
Cor.0anal and conde sts.,

M O N T R E A L.

Springs OF ALL KINDS
-ÂND-

Steel Castings,
black, per bush. 60 Ibs., $1.40 ; Hungarian
grass, per bush 48 ibs., 75o ; millet, per bush.
48 Ibs., 75c; canary, per cental, $4.00 ; hemp,
Pet rental;$4.00 ; fiax, par bush, 56 lbs., $180 ; -
red top, por bush., 14 lbà., 70c; orcbard grass,per bush. 14 Ibo., $1.40 ; Kentucky blue grass,
per bush. 14 lbs., $1.50.

Woo.-The English wool sales now going
on showed au easy toua at the opening, but
are firmer again. There is not much wool in
stock haie which is pei-baps fortunate as the
mills have had.comparatively few orders ahead
and some ara now preparing to close down.
All of tham will suspend operations for the
season earlier than usual, Fall orders have
been far from numerous. Wool about- main-
tains its price here owing to the scarcity and
as the mills have something to go on with few
order are comling in. There can be o doubt
of the depression ln the woollen trade. A

PH ILADELPH lA

<bt

LAWN MOWER,
Open Riveted r Lignt, Durable, Effcient. 1 Every Machine

W, . Handsoimely Decorated in

Wiper. s oalora Warranted.

Philadelphia Lawn Mowers
St yle 8,3 Bl1ade, M2ced Wiper. Style .3, 3·.Blade, Casf Wier.

Style K, 3-Bladc,,Cast Wiper, with spoeial gearing for high spoed.

Lakwn Rolle's, Lilvn Rakes, Carden Hose Reels, &c., &c
SO!end for Catalogues and Prices. O

The James Smart Mnfg. Co. (Ltd.)
Stove and Hardware Manufacturers,

BROCOVILLE, ONT., - and - 431 St. Paul St., MONTREAL, P.Q.

cargo of foreign wool bas zecently been dis-
charged at Boston on accountiof a Montreal
firm.

TORONTO WHOLESALE TRADE.

(Revised by Telegraph.)
ToaoNTO, April 17, 1890.

Busineàsgenerally is quiet with little change
In the condition of the wholesale trade. A
fair spring trade acems to ba anticipated, but
the movemnent bas not been large as yet. In
such Unes as millinery and fancy goods, re-
ports are favorable, the improved weather
being a stimulus. Payments are; said to be
fair by some dealers, and slow by others,
There la little change In the money market.
dommercial paper is discounted at 606J per

cent. for prime, and at 707J per cent. for
ordinary. Sterling cxchange continues firni.
Stocks continue te rule quiet, but values are
firm, and in some instances higher quotationa
are noted. Following are the bids to-day as
compared with last Thursday

Bid. Bid Bld Bid
lianke. Api. Ar. Loan <loa. Ar. Ar.

lu. 17. JO 11.

Muntreal..- 2241 M~ Cie Peor . 2..... 203
Ontario,,. M 123 Frechold . 155 55Toronto 210 211 Western <lau.... 180 Mr0
Merehants. 141 142 Union.........1 133 iCommerce. 123 12) Landed Credit. 118Imourial. 156, 256 ]dgr. & Lean... os, 10 _4
Dominion 22e 224 pnrial Saving 9 119
Standard 140 141 Ld'n & Can'd 127 12l
Hatuilton 152 153 Farmers Loan... 1191 119j

Ontarie Loan.... 128. 26
*Ex-div.



f

THE CANADIAN .TOURNAL OF COMMERCE.

SURETYSHIP.
The only Company in Canada confining itself

to this business.

THE GUARANTEE CO.
OF NiORTH AMERICA,

Capital Auttaori:etl, - $x,ooo,ooo
Paid up la Cafsh (no notes), 304,600
Resources Over - . x,048,429
*Depofi9t wltla DoM. Gov't, • 57.000

THE BONUS SYSTEM
of tihis Co renders the Premiuims in certain çases
înually reocible until the rate of

One-Half per cent. per annum ls reaehed.
This Company Is under the sane experienced man-

agement wh Ich lntroduced the systen to this continent
over twenty-two years aRo, and bas since actlively and
auccessfully conducted the business to the satisfaction
of ILS clients.
Over $717,528.18 have been paid

in Olaims to Employers.
Presdrnt, - - SIR ALEX. T. GALT, G.C.M.G.
Vis-Pridnt and Mana,'sgDirector

ARD RAWLINGS.
Secrtary,- - - -AMES ORANT.

BaNkor. - THE 13ANK F MONTREAL.

7EAD OFIHCE:

167 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pres. and Managing Director.

*N.B.-This Comnpany's Deposit i the largest made
for Luarantec business by any Company, and l not
liable for the responsibiliti6s of any other riski.

BarTsa.-RecOipts of medium and low
grades are liberal, but cloice qualities still
scarce. Thedemand is almost confined to the
latter, aud choice tub brings 16c&l 7. Fresh
large rolle are ln fair supply and rule at 14ef@
14ie. Common gradesdull at 7c@l0c. Stocks
of tho latter are large. Eggs are weak, with
Balus chiefly at 10 e per dozen. Cheese un-
clangod at 10c@10ic, in a jobbing way.

DasssED HoGs.-Thls market is lirmer with
a good demand and fow offering; prices are
$6.00@$6.50.

FLOUa AiD GRAIN.-Flour il ln botter de-
mand and shows an advance. Straight rollers
sold at $4 the other day, and extras at $3 75.
Patnes firm at $4.20@$4.50. Wheat in good
domand and higlir; fall grades very scarco,
witl sales of No. 2 at 92crd93c and 60-Ibo. nt
94effcl . Red winter hold at 95o bore, with
9oi bid, and Midland spring sold at ouc.
Maultoba grades higlier, with sales of No. 1
liard at $a.n5®$1.15l and No. 2 at $1.13
prompt delivery. For May delivory No, 1 sold
at $1.12 and No. 2 at $1 10. Barley firm with
limaited offerings; No. 3 extra sold at 47c748c
and No. 3 ait 430. Oats in gond demand and
llighcr; mixed sold at 34e on track, and at 35c

f,o.c. Whito hald at 36e. Holders outslde
ask 310 for mixetd. Pens steady at 53off54c
ouside north and west points Corn tirm at
45. Rye steady with sales at45c. Bran casier
with usales at $1300; smail lots soll hare at
$14, Oatmoal firmar ; jobbitig lots of ordinary
quality quoted at $3,75 and granuilated $3.90.

GROtooEaEs.-Trade is slightly botter at the

close, and prices gonerally ara firn. Stugare
sell at 6(c@7c for granuîlated, and ait bgl@6c
for yellows. Coffoes steady ; Rios 22c023c,
and Javas 26½c@28c. Dried fruits scarce and
firmer; Vatletciste, off stalk, Se, atid layers 9e

9d; currants îcrd6jc. Syrup dull. Rice
unehanged at3 c@31c, while outside markets
ara higher. Teas tinclhauged.

HanwA.-A good trade is raported at
unchtanged prices. Britilh tuarltets, howover,
arc casier.

HIDaS ANI) Sgis.-Busines quiet, and prices
unchango.. Oured sold at 4icO4îc Green
unchanged at 4c, 3c and 2c. Calfslins in
moderato offer and unchanged at 5e@6o for
green. Sheepskins rule at$1.25(&1.50.

STOOKS AND BONDS.

, ~ ~ lit Cztl1er'ý,snt cash
RsAMI a tlb a Rest Dates of oei vaine

Þ. sribed. pa p6 a • April 17. per Eh

Brit.North America. . 5mi
Cau. Bank Commerce 50
Commorolal, Manitoba. ...
Commercial, fid...... 200
Commercial, Windsor 40
Dominion........... 50
Du Peuple............ 50
Eastern Township.... 50
Exchange, Yarmouth 70
Federal............ 100
Hlamilton. .......... 100
Hlochelaga........... 100
Imperia]........ 100
Jacqus Cartier.......25
Merobants' an 00

t Marchants, Halifax 100
Mosona.......

SMontreatl.......0
çaNationale............ 30

New Blrunswioc.,.. -- 100
Ontario .............. 100
Ottawa............100
Poo le's of N. B.. 50
Qu sole..............100
St stephen'........ .100
Standard.............50
'Eoronte..............100
Union, (Halifax) 50
Union of Can........100
Villo Marie...........100
Western Bank of tan., 100

A ri. Sav. and Lama :Co 50
BrIt. Cao. Loan .,mv. Co 100
Brit. Morts. Les C. .. 100
Building and Loan Assoc 25
Canada ottan Co.........100
Canada Landed Credit Co 50
Co. Ple 50
Cau.,Sav. La Ca . 0
Centr a 100

Dominion Sa,. and Inv. Co. 50
Dominion Telrav Co.. - 50
Dunda Cotton Ca........100
Parmer'e Laon and Say. Ca. 50
Freehold Loan and Sa. Ca. 100
Hamilton Pro,. and Loan 100
Hai Sav. and Loan :C.150
Biohelaga Cotton Co. n ..C 100
Huron &< Lambton Loain Coa 60
Impritai Loan and o. C. 100
LandedBanklng and ALon 100
Loand. & Cao. Loan and A.. 50
London Lan Co ........... 50
Lond. and Ont. anInv. Co. 150
Manioba Tl. o..... 100
Mandtoba Loan ........... 100
Montrel Tlograph Co. 40
Montron Pit: a Ca. 40
Montrent Street R n Co.... 10
Montreat Cotton C ..... 100
Montrent Building Alisoo... 60
Montroal Loan and Mot. 50
National Inetmnt Co.,. 100
Ont. Indus. Loan and Lon.- 100
Ont. an.Loan ad AC. g.. C 50
Pono's Loan and Do . Ca.. 50
Ron Est. Loan and Do . C . 50
Riaoble and Ont. Na,. C. 10e
Royal Loan.. ad S. Co.... 150
Stalr f Cl, Halifax ..... 10
Toronto City: Os Co....... 50
Union Loan and Sa. Ca.- 50
Western Ca. Loank Sa.... 150

Ont. ndus Loanand nv..10

s4.8666
6.000,000

5870
306,00
5W'000

1.15N10100

280,000

10000
710.100

1,500,000
500.60

1000,000

12,000,00

500 0001,200,000

180,030
2,500,000

200,000
1,000.000
2,000,000

1,2000
5o,000
500,000

63000
1,620,@W

4050f
760,000

2,000.060

750.0
2,000,000

1,000,000

1,057

1. w

2,000,000
5N0,000
629,850
700,000

5,000000
679,700

2,452,-700
200 000

1,250000
23000
2,000,000

100,000

2,00,000
6000

8 000
1700 M

465,510

2,00,000
1650,000

5w,000

1,61,0300,000850000
11000,00R
3,.000,0

4,m666
6,00003.050364.160

306,05
260,000

1,466,681
12,6841

245,945

10000
710,100

1,000
12,000

5,750,050
1,100,000
2,00,

12,000,000
1,200000

1,00,0

342 97

180,000

750,05
1,00,0

200.000
500 '00

1, 200 .00
478.480
342,597

619,132
322,412
2890,036
750 10%
663 990

28000
681.079
800.040
918,25(

500,00

142

1,801,38b

150,5000
1,200,.00

.15 039
625,900
493,000
7000
622,85N

100 0
312,500

2,000,000
2,000,000

500,000
300,000

421lo0w
113,4 .

89,S9,
477,".9

47000<
200M05

627,000
1,400'w5

1,21666
700,00

25,000
145,000

60,000

460,000
WO0000

30,000
ln i uia

000
125:000
650,000
1400

2,135,050
,275000

1,75000
6,00,0006 o

100,05
4000
575.5000

100,00
500O
351000

410.000
1,4 00000

40,000l
150,000

20,00
66,00

9,000
60,00
52,00

100

1,840
150,000

... ,0..

235.000

...47,7
106,

80,01
860,50k

60,09

3,00011150

107,0 hl
6,000

57300

7Feby.

700,0

April Oct
Joue Dec
2May 2Nov
30 Junc 81 Dec

1May 1Nov
3 Mar 3 Se t
2 Jan 2 J y
1Feb l1Aug

1 June 1 Dec
June Dec
June Dec
2June 2Dac
2June 1Dec
1Aug 1Fb
1 April 1 001 June 1 Dec
1 May No%
1 Jan 1 July
1 June 1 Dot
1 Jung 1 D.1
Jan. July
June Dec
April Oct
Jan July
1 June 1 Dec

2Jan 2 Juo
2 June 1 Der
1 April-Oct

1 Jan 1 July
1 Jan 1 July

May Aug
2 Jan 2 Jul1 Ja 1 JulI
June Dev
Jan. JIub
30 July 31 De
15 Jan-Qty

May No%
1Jue 1De[
2 Jan 2 Jub
2Jan 2Jub
March-qtiy.
2 Jan 2 ybl
8Jan 8Jub
2Jan. 2Jui
15 Meh 15 Sep
31 Dee 30 Jint
2 Jan 2 July
Jan Jutly
Jan July
2 Jan-Qtly
15April là 00,
'iMay - Nor
Maroh-qtly
.SMaIh 15 Sept
31 Dea 80 Juné
l0Jule 31 Der
1 Jan 1 July
1 Jan 1 Jul;
Jan July
9Feb 15 Sept

Jan July
March

Foi -Qtiy
Jani 1 JulI
lan . JuIy

154 1374 73
126i 1261 63 00......... . .

40 4Ö00
107* 43 00

226* xd. 113 21
t71(0 48 5u

140 70 00
87 600

153 153 00
99 ICO 99 00

lé; 6 156 50
100 21 621

14 2 5
13050

1b8 1621 79 03
22., 226 45*150

80 2400
2381 213 2
123 123 00
140 14 00
107 - 53 50

••••..... . .....
.. ••..... • .....
141 70I0
216 220 2.6 00
106 5300
90 96 90 00

100 100 00
99 110 vu

112 116

47* 60
1181 1191

204
851
35

li
15515à9
.25

146 145

120

127J

112 1131

941 95
1081 2ù9
ui 2021

su 90
27

120
118
36

61j 65
120
70
.76
133
iS. 185

CANADA GALVANIZING AND
STEEL ROOFING. 00.

Manufacturera or

SteelRoofing,Shingles,GalvanzedBùckets,&c.
CUSTOM GALVANIZING WORK A SPECIALTY.

OFFI0E and WORKS: - - - --- - 22 LATOUR STREET

........ S Circula and Price Lat on Application. ........

LivE SToax-Rocipte of cattle at local
market moderato and prîces somewhat firmer,
Picked lots sold yesterday at 4ic and good
.butchers at 4¾c(4ic. Mcdium .3îc34c and
common at 3c. Sheop firn, solllng it 56 000
$7.50 par head, and spring lambs at $3 50@$6,
Calves are quoted at $5.000$l0 per head, au-
cording to quality. Hoge flirm t 41D75o par
lb, the latter for light.

PRoVIsloNs.-Traile fair, with prices of
cured pnas firm. Long clear bacon selle
in ton lots at 8¾0 and ln cases at Sic; 0. 0.

nominal at 8 cri8e Ballies and backs rote
at 11 , and roils at 9c. Hame sold at I110
@t2e, the latter for amall ones. Canadian
mess pork sold at $16.00 in small lots.' Lard
rules at 9lei10c, the latter for Canadian pails.
Potatons Beil at 53cd7-55c per bag for car-lots,
and 65e for small lots. Onions, $400 per
brl., and beane at $1.50 par bushel. Hope un-
changed at 12ic®15c.

Woo.-Bueinese quiet and priceS fim, with
little stock lu market. Flecce quoted 22c0
23o Pulled super. at 25crd260, and extras as
300031c.
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Electric Ligt Stations, Grain Elevators, IN USE NOW

And ail Purposes where inter- Royal ElectricCo.,
mittent transrnission of Power Montremi.
!a required, Granite Mills Co.,

St. Hyacinthe, Que.
X~T [ESherbrooke Electrlo Light Co.,

Sherbrooke, Que,
St. Johns Electric Light Co. - St. Johns, Que.

Gazette Printing Co. and the Perranit Prning Co., Montregal.
Oanadian Pacifil Railway Company, and many others.

lMILLER BROS. & TOMS.,
Sucogsaons TO jJILE BROS. & ITCHET, ESaArinaenn 1869.

* h h Y h
BUTTERFIELD

MAN1UPATÏe7Ba oR

-.- <n2~..., , U TERIELD&
-IlÎÊZÜ

Taps and Dies for ail Uses.
Send for new Illustrated Catalogue.

ROCK ISLAND, - - -

&CO.

=221

P.Q.
Nam@ this paper . .......

J. H. BOTTERELL & CO.
ca;craMma.

WHOLESALE MANUFACTURERS OF

BOOTS A]SI~D SI-IOEJS
Specially adapte i to the iletail Trade

Sor ing Oriert reeiva immediate attention.

Chma., lZuspadors, T 2-T -i Metal, Ilromsas
rea Sets, . Piana and .

Cups and Saucers r ad n f nd Platd Goots

China, Crockery & Glassware
Ofi o nid S'ampti- Roons: 339 nwd 341 St. Paul Streéf.

" 'BRANCHES: 52 Princess St., neOona
Unea, P m en, W .nnipeg van,, anu Goatií C,

<1tbe. Lamps, ment St., VictOria, B.C. - Satin Ware,
Fruit Jara. Trmport lbdm ta <'*<p.ell. ISimsy.. Casae, i

THE STANDARD DRAIN PIPE COM'Y

me-. Sf.J0oh8, F.Q. (LDE.)
Manufacturers of

myfftmE DRAIN P]?J
AND CoNNEGTOus,

AND ALL KINDS OF FIRE CLAY GOODS
Straight Pipes, Single and Double Junctions, Bends, Elbows, Syphons,- Cess

pools, Flu I.Aings, Stove Bricks, and Fire Clay Blocks. aRl sites
G;ARDEN VA SES AND PIZTRSTALS.

NOYES' ROAD OARTS.

be oest Cart for the money. No bar to climb over in getting in or out.
The horse en be hitched elgteen lnohes nearer than any othor Road Cart
made. The "asiest Cart for road or traok. Gentlemen use them for driving.
Doctors use them in their practioe. arners and business mon use them
fur runni about. They are the boat things for exeroising horsea or
jogging trottera.
1- For Sale Retail by aIl leading Carriage Builders, Wholeeale by

E. N. HENEY & C
337 St. Paul Street, - - MONTREAL

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MAOCEINE,

TIM&c, &::- 'MNEY

THE -BsT IS 0HE PEST,

.d)HNiVO FLAHEIRTY 948 iames C9 1RfýEAL.
t.., -:1-TEE BEST 18 QHEÀPEBT.To CIrcu~K~1,~ft1/OHA( O'FLAHERTY. 248 81. Jamas 8/.. MQ.#T/?EAL.

o

INCkÏASiNG BUSINE SS

T edti T h bdis go hit Peset Prcmisus GOOD OL1AW, STORAGE In any
part of tisebaldi g. Excellent CeirlorgConti4citii businesis trest.d oz
sucb-'Prompt Personal Attention aaces mad Staple Merchandise ln
.Warebouse. Warehouse Receipu Tai !1i are negotiable at any Bank.
Ofiloes and Warehouse, 27 Prn St. Kt - - TOEONTO

J, t

2:.',

1
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TERMIFE
m m m

INSURANGE
Within the last few years there has arisen a large intelligent and legitimate demand for Life

Insurance on other plans than those in common use by most of the level premium companies. This
demand has been largely supplied by Term Insurance as issued by the PROVIDENT SkvINGS LIFE
ASSURANCE SOCIETY of New York. This System has now been before the Publie for fifteen years
and has been endorsed by leading Actuaries, Commissioners and Agents; its adaptability for Partner-
ship Insurance and as security to creditors is unequalled by any other form of Policy. The rates for
Insurance on $1,000 are as follows:-

Age 25---------------------................-------- $13.75 Age 45------------.-------.................------ $19.04
" 30------------------------................. 15.00 " 50.....-........... -----................------ 22.64
" 35------------.-----------........ ......... 16.04 " 55-----------·················................ 29.24
" 40 ·················................. 17.20 " 60------······················................. 41.50

: BT-- SI]SrlB1SS I1JT 1889.

Income, $1,902,037.02. Death Claims, $550,103.78
Dividonds to Poliov-Holders, $372,469,64.

P .nt a, vienra Li A SAp B ,EL
R. J. LOGAN, General Agent, lm perli -Building, MONTREAL,

J. S. Ossica:, Fnas._ _ . A~NERoN Suo--TRBAB.

HAMILTON BRASS MFG.
HAMnTON, January 1, 1890. RiE-fJE P1r0:ImS

FOX0 TUB -

Detroit, Michigan and

T. J. CARBoLA GmN. MAx.

Co.

Eagle Sight Feed Lubricators
Si eP. Plain Brass. Nickel Plated-

à Pint ·..-. ........ · ·.. . .... $450 $5 00
* Pint -........................ 00 600
1 P int ........................... 8 00 900
1 Quart........................ 11 O 1200
2 Quarts .··................... 1600 1800

j Pint with Drop Glss only, Fig. 4.

m C?
MC GAia

DETROIT.
WA O.ED
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For Sale Everywhere.

H OEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spined SaJmon
Arc the old roliablo and favorite brands of
,annad Goodo, and aro to-day without a rival.

Every ean guaranteed.
D. W. HOEGG & Co., Fredoricton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent

FRUITS.
HART & TUCKWELL

Mlli Street, Montreai.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.

Oranges, Lmons. Bananas. Pine Apples. &o.. ao

BW Apples a Spocialty
ondignnentats olleiteel.

N. E. LAFORCE,
3 Port Dauphin St., - - - - Quebec City,

Manager of Q-ebec Agencies for

t1, Loo Mineral Water eu.
SO widely and deservedly knewn as a sure remedy for
almoot every kind of dizoase, especiaUly DySIpapsit,
Consumption and all complaints of the digestive organs.

W. H. WIGGETT,
Manufacturer of

AERATED WATERS
Bottler and Dealer in Aies and Porter.

SHERBROOKE, P.Q.
4Ï Agent for the eiebrate si, Loon Water.

corrospondance sollo4ted.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Brands of Family, Flour Manufactured.
sda cf Mill Foed on H nd.

Prices quoted on application.

W. J. FLETOHER,
liiston, - . . Ontario

FOR SALE OHEAY.
O3STM

liniversal Job Press
JOUNAL OF COMIMEBOE

17 &18e.jameqa , epp a, leku st.

BELL PIANOS
ARE NOW THE CHOICE.OF

Estabilshed 1864-
THE :-: MUSICAL:-: PROFESSION,

New and Improved Scale,

Giving them a Bichnese of Tone and Dura.
bility nnequalled br othere, while the

generai construction in of tie bnst,
and on modern principle.

Finished in Rosewooa, Blisterea
Wainut, Maho,«anv, Antique

Oak, &c., &c.
Oatalogues Free on Application to

W .T* BELL & ÇO., PIANO AND ORCAN

..... . .•MANUFACTURERS, GUELPH, ONT.

CHICKERING,

We invite inspection of our large
assortment of Pianos of the fol-

lowing world-renowned
makers:

.STEINWAY.
HAINES. -

eff-Finest Assortment in the Dominion in our
New Building.

Special attention is also directed to our varied stock of SECOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been lu use but a short time.

A. & S. NORDHEIMER,
MONTEBAL-218 St. James Street.

TORONTO-15 King. St. East. Branohes-Ottawa. London, Hamilton

W, STAHLSCHMIDT & 00.
PIEDSTOK, OJsrT.,

MANUFAOURERS OF

School, Office, Church and Lodge Furnture.
Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF a X&RVEL" B0ROOL DESK.
BOTARY OFFICE DES-No. 51. uPaented&anary Ith,188.

H. NIGH TINGALE, montrea! Rapresentative, 183 Notre Dame St.

0 .3. '0 ** -

THl E OM'AIAÀN 3OURNÀ.L ýOi COiÉVMÉRCE 'W
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WHOLESALE MEN
Should Bond for an Estimato for their

80bilding and OIfice stationciy
JOURNAL - COMMERCE,

171 & 173 St. James Street, MONTREAL.

o gg
å o

ID

0 qo

DUCLOS& PAYAN,
Tanners and Manufactirers o/

BUIf, PEBBLEU GRAIl amd SPII LEATHER,

Moulded Boot and Shoe Oounters, Pressed
Insoles, Heels, &.

ST. EYACNTE, QUEBEC.

SHA W BROS. & CASSILS,

AND DEALERS IN

HIDES AND LEATHER,
426 andi 428 Notre Dame Street,

UICONTRPE AL.-

Geo. McFarlane,
310 & 312 KING ST. EAST

TOrtONTO..

RETAILER 1 READ T
Dd B tuov r hear of a Ladies' Fine Dongola

Rid 30t0nDot, varranted pure Dnoa
beaty,81.31 et,81600 ,e doseR; ca0nnot ho"

Iliae.Hnfo snl Dozen at once.
Address, C. üONEY, Ottawa, Ont.

Spring Catalogue ready-let ni mail you one.

A. T. FOSTER & 00.,
Manufncturors of

OUSTOM-MADE BOOTS & SHOEß
And Dealers in Am.rloan Rubbers.

Telograph Address, DERBY LINE, VT.
ROCK ISLAND, - - QUE.

LOUIS COTE & BROS.
WHOLESALE

]sbijj and §4Mî
MANUFACTURERS,

BOOT & SHOE
Manufacruring Company,

-MMqUF.%CT5IRRI OP-

Staple Lines, &c.,
LEVIS., P. Q.

COCHRANE, CA8SILS & 00.

BOOTS & SHOES
,WTE-El:s.A.nL

cORNERu or

Craig & St. Francols Xavler Sts.,
MONTREAL.

H.A.]TOV]EEJ

FELT BOOT ifi SHOE
Manufacturers of ail kinds of Felt Boots, also

speolal lines of
-r-o..Tzw-=z oZCDos.

Correspondence solleited.
D. KNEOHTEL, - Proprietor

HANOVER, Ont.

HEPBURN & CO.
Manufacturers of Hepbùrn's Celebrated

s2.75 & s3 BALMORAL SHOE
EVERY PAIR WAUINTED.

Send for Samples
3PEETO"t, - Ontario

ROBIN & SADLER
MÂb4UFAarUREMýs OF

LEATHER
BELTING.

Monitreal and Toronto.

Lace Leather Tannery
HELDMAN BROS.,

MAXUYAOTUURR oir

genuine HELDMAN'S Lace.
AU our Lace ruaranteed or no pay.

Orde by Me promPUY attended to.

BADEN, Ont.
Prices on Application. Telephone ConnectIon,

D. W. M'EXANDEB,
Manufacturer of

SOLE LEATHER
An d CaCer tId Hdes

dsc.iuton or, Green Salted Hides,
65 Front Street East, - - TORONTO

Write or wire for quotations.

Israel England & Sons,
General Merchants and Manufactuoers of

Homlock Tanned Sole Leather
SUPEBIOR

Lace and Picker Leather, Lo om
Straps, Cut Laeings, &c.

Kno w/ton, - - - P. Q.
Samples sent free on Application,

NST ABLTBKED 1848.
ZIAIIL ENGLANiD. PREDUNGLAND. E. N. SEGLAJb.

HARWOOD & LECOURT
ImpozierOt and mufactwr oe f

Trunks, Valises ana Satchels
OF ALL KINDS.

Ofice, Factory and Warehouse, 518 Sussex 51.

Send for prices. OTTAWA, Ont,

SNOWSHO ESV
L. T. CORMIER. Three RIivers P-.
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MONTREAL WHOLESALE PRICES OURRENT.-TURDAY, APRIL 17, 1890.

Name of Article.

Boots and Shoes.
Brogans............ ...... ........
Cobourgs ........ --...........
Split Balmorals......................
Kip ..-..... .................
Bungf "o · ·................

Cal! · - . . . . - - - . . .Buff Congress.-. ......-..................
Calf ' ... ....-.. ........

Split boots ....---.... .- ... ...........

FeIt boots half fox .......... .........
.. full ................

so 80...............-.------..--........

Pegged.
Split Battu..............................
Plit Balmorals........--...............

p " ........................

Pebbled ......................
Mackios Stwid.
Peppled Button .......................
Glaned Buff Button ............
Goat " . ------...... .
Polh Calf......... ....... ......
Frenoh Kid .... --

Name of Article. Wholesale.

Cannod Cooda.
Lobsters, p or case, new .
Sardines. " ........
Mackerel '....

Salmon, per doz..........
Clams, 1-lb tins, per doz.
Oysters, " "
Tomatoes, per dos ......
Peaohos, 2-lb. yellow

" 3-lb, " ·
Bartiett lears, 2-lb tins,

per dos..........
Strawbsrries; new, 2-lb

tins, par dos.........
Pinoapples.2-lb tin,p.dosz
Bluebarrios, 2 lb, par dos
Gr'nGages, 2-lb tins n dz
Corn, per do.............
do 2-lb tins, Yarmouth
do 3.lb tins :........

$ o % 0.
7 25 7 50
750 8 00
5 75 à 90
165 1 65
1 40 0 00
2 40 0 00
I 121 1 25
2 20 0 00
3 00 0 00

175 0 00

2 25 2 85
2 50 000
0 65 0 70
1 75 2 00
1 10 1 25
175 1 80
000 0 00

Wholesale.

Mens. Boys. Youths.
8075 100 0070080 $065$075
095 120 085 090 075 080
100 125 085 100 0 75 080
115 140 090 115 080 100
125 190 110 150 0 90 115
1 90 390 0 00000 0 00 0 00
1 15 150 1 10 1 40 000 000
1 90 340 0 00 0 00 0 00 0 00
125 200 125 150 0 95 115
200 290 1 50 170 1 10 1 40
275 390 0 00 000 0 00 000
000 000 000 000 0 00 000
000 0 00 0 00 000 0 0000
000 000 000000 000 0 W

Womons. Misses. Childs.
065 085 070 080 0 40 050
080 090 070 085 0 0 060
100 110 0 75 0 90 0 50 0 65
090 115 OR 090 0 50065
090 115 080 0 90 0 50 0 65

100 120 0 85 0 90 0 50 0 70
100 1 20 0 85 0 90 0 50 0 70
150 190 115 1 41 080 115
150 190 130 165 0 90 115
15 85 40 190 2 40 140 165

Name of Article.

Pes, Mar., 2-lb tins....i
Boston baked beans, v dz

Corned Beef 1-lb.......
Corned beof,2-Iba.

" 4-lbs....
" 6.1bs....

14-lbs.......
Lunch Tagg 1-1b. pordoz.

"l ". 2-lbs.
Eng. Brawn, 2-Ibs.
Soups, 2-lbs.
Roegg'a Bostnn Beans.di
Roast Beef 1-lb. ver do.

2 lbi
"4-lb. "

" 6-lb. "
Deviled Tonge, kb l
Ham - l ,1b,
Chioken "b.
Turkey -lb.
OxTongue ib.

Wholesale.

10 125
170 180
140 1 45
2 50 2 70
4 90 5 10
7 75 8 00

16 50 17 09
2 80 2 90
5 15 5 25
1 80 000
0 00 1 70
200 0 00
1 40 0 00
2 60 0 00
4 00 000
550 0 00
120 a 00
120 0 00
2 00 000
2 00 0 00
6 00 0 00

Name of Article.

Roat-chioken.1-lb tins..
Roast turkey. 1-lb tins...

Corn Brooms.
No. 1 Gem 4 strings, hard

wood bndle ..........
No. 2 do 3 strings.........
No. 3 do 2strings........
No. 4do2strings.........
No. 0 Hur1 4 strings ..
No.1 do 3 strings......
No.2 do 8strings......
No. do Satrings,basa-

wood handle..........
0. K. 2 strings basswood

handie................

Drugs & Chemicals
Acid Carbolie Cryst Mcdl
AIes, Cape...............
Alu . ........ .....
Borax, xtt..........
Brom. PotasB ........
Camphor. Eng. Ref:......
- I AM. Ref......

Citric Acid... ......
Copperas. Der 100 bs.
Grein Tartar............
Epsom Salts .............
Glycerine.......... ..
;Gara Arable ver lb .

Trag............
Morphia..............
Opium... .........
Oxali Acid ..............
Phosphorna............
Potash Biohromate.......
Potaus Iodide............
Quinine.......
Strychnine.........
Tartario Acid.
Tinirystals........yaExtrac :
Triple Extracts, aq. bot.,par groes...............
Anchor Brand, per grss,
Insect Powder por gb...
Sulphur Flowers. .......

Heavy Chemicals.
Bleaching Powder........
Blue Vitriol..............
Brimstone................
caustie Soda 60 p.0......,

. "l 70 n.c......

Wholeale.

0002 30
000 240

3 35 0 00
275 0 00
216 000
1 95 0 00
2 85 0 00
2 45 0 00
210 000

175 000
140 000

0 55 0 60*
015 016
1 60 1 75
009 0 110 85 060
0 75 0 80
070 075
060 065
0 80 0 90
030 035
150 175
0 22j O 25
065 125
055 1 00
2 20 2 25
490 475
011 015
075 0 80
009 011
83 90 4000 60 0 70
110 125
0 50 0 55
0 25 030

2100 0 00
1200 000

0 7A 0 75
225 250

210 235
600 7 00
200 250
2 50 0 00
275 008

Name of Article.

Soda Ash,48° .

SodaBicarb........
Sal Soda.................

" Concentrated..,.
Dyestuffs.

Archil, con...,......
Cutch................
Ex. Logwood........
Chips.....................
Indigo(Blengal)....

Gambier............
Madder..........
Sumac ...................

FIsh.
Halifax Fibred Codfiuh,
1-lb. plkg8. par cs. 40 pkgs

Labrador Rlerringe. No 1.
" halvos . .

Hrench Shure, No.1......
Sea Trout............... .
Cape BretonuHerrings....

halvos
Mackerol, No. kitte ....". .. j brl ...
Green Cod, La

Draft ........
D l "... ............ Sa mon No. bris ......

" " ............

Salmon, No. 1 (tierces)...
" " 2, large..

" Brit. Col bris....
Boneless Pish........

" C .........

Flour.
Patent, winter...........
Patent, apring............
Straight rolIer ...........
Extra.....................
Superfine ................
Superdne Basg...........
Extra.....................
City Strong Bakers ......
Strong Bakeru ..... .... .

[Seconds .....Oatmeal, standard bag.Oatmeal granulated, bas
" Illed.............

Retaitrs w uilljfItatt öear it mind that abovs quotations afjly only te largs lots.

BOSSIERE LINE
REGULAR SERVICE

DurIng Summer of 1890
- ETwEEN -

Havre, Antwerp,
Quebec and Montreal.

Through Bills of Lading to all the principal
stations in Canada and United States.

The 8.8. ' Tropic" of this lino will leave
Havre for Quebec and Montreal on the
20th Alpril

(Successors to Hood, McEnrce & Co., Importers of]

China, Glass & Earthenware
Nos. 443 and 445 St. James St., Montreal.

-- o, -

Canned :-: Goods
pl SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Beans and ether Fruits and Vegetableàln their Season.

FACOUZIES-Montreal. 70 Albert Street; Cape Cove, Gaapo
Co.; New Port P.Q. Pabas, Q. Seai lCove,P.Q.;

Little hippegan. Y.B.

HAYES' LINEN THREAD.

TRADE MARK.

ET

AGE0NT FOR GAADA

W. E. ROSS & 00., - 20 St, Helen St,, - MONTREAL

HOVELS, HALIFAX SHOIEL col
PADES (LIMITED)

,cooPS - SOLI .AKES ut GANADA os
FENERTY'S Patent Socket Shovels, Spades, Scoops.

OUR NEW GRADUATER OR THICK CENTRE STEEL PANS give an excellence in rednced wiight,
strength and durability bithorto unknown.

P. B. r. Ageaut DOD» & OOGER. Ageatas, Ont.•.8e # OIg.MOU1R & Co.
ClrART.OTTETOWN. MONTREAL

Wholesale.
$ e. $.
1 75 l 25
200 2 10
110 1.25
175 200

027 039
e 071 0 064
010 015
190 225
150 175
070 100
0 07 0 08.
011 01

70 50 75 00

220 000
800 000
2 00 ô c'
275 000
9 00 0 00
4 25 465
2 80 -100
2 50 0 00

10 on0 0.00
5 00 8 '0
450 600
550 000
4 75 000

15 50 16 00
1500 000
14 00 0 00
0 00 22 00

00 00 21 00
00 00 18 00
i 00 il 50
0 0440054
0851 008

510 5 25
5 40 00
4 70 4 80
4 10 4 80
875 4 00
1 60 200
1 90 210
510 n 00
5.10 0 00
0-00 000
180 1 90
195 205
185 185
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MONTREAL WHOLESALE PRICES OURRENT.-THU

Nqame of Article

Farm Products.

Creabnory. late mado....
Townships, cholce ......

modi'm to good
Morrisburg ..........
Brookvillo .......... ..
Western, good.

" medum ...

Frnester b............Yine G's....,.....
medium............

Boom:
Strictly fresh per dos....
Fresh
Pinest limed "
Poor "

Hors: 1889 ver lb........
Finest 1888 " ........
Fair " ........

Hoe PaoDUaTa :
Bacon Smk'd per lb......
Dressed Hoga "

" " Canvassed
Pork Ca. s. . ver bbl...
Western do ..............
Mes................
Lard vor lb..........
W estern .................

SuRpa .

Clover, per 100 lbs,rad...
"l I maimmoth

Timothy, 45 Ibo, Que.....
"n "l Western

Flax 56 ... .....
Potatoos, ver bag.......
Honey, ln comb..........

" l n tins ...........
Boeswax..................

Med. hand picked .......
Medium..................
Yellew ...................

Cr I
CanadaReod dnt orWheat

" WhitoWinter....
" Snring ...........

Hard Manitoba, No. 1.
do No. 2

Northern, No.1, ...... ..
do No. 2 ........

Ca,.... .... ......
Blarley, malting....

IWholesale.l Name of Article. ]Wholesale.|| Name o1 Article.
. S 0.1 Peas, per 66 lbs, ln store..

Rl ye...................
ICerninu bond...........

0 23 0 000 17 0 18
0 14 0 17
0 14 0 16
0 14 0 16
011 0 le
0 b9 0 10

o 10 11)
ON0 0 MuI
000 000

0 111 0 12
0 1oi ù 11
0 ou 0 OU
0 00 0 0Ou
0 12 0 14
0 O 0 lu
0 00 0 00

000 0 11
0 00 0 0
0 111 0 120 12 0 18

16 C0 17 LO
16 10 17 C0
16 00 17 00
008 0 01
0 081 0 091

7 25 7 60
7 60 8 0O
280 0 00
210 P 0
1 80 0 00
0 65 0 75
o 13 14
0 10 0 1ii
0 20 0 26
155 1 70
15 1 65
1 80 2 00

000 0 0
000 0 0
000 0 OI
1 18 1 15
1 Il 1 12
000 0 0
0 0n 0 00
083 0 34
1)52 0656

" duty paid....... ....

Crocorlea.
Tea (Bf.-(hest & Uad.) ...
Japan, com. te med. lb ..

good med. to fine
" nest.............
" hoeest..........
" Nagasakt ".

Y. Hyson, com. to gd .....
" ine to inent, 1j.

Gunnd, con............

Imperial mond. to gd... "" fine te finest..
Twankay, com. te gd..
Oolong ................. .
ConFou. common ......

good sommon
med, te good..
fine to finest..

Souchong, common....
mad te goed. "
" ine o coice.
Dust...

Cffu: Mocha(green).. "
Adi 40 to 5 for roasting
and grinding............

Java ...................
Maracaibo ............. ".
Jamalea............... "
Rio......... ........... ..
Plantation Coylan ..... "
Chlory ............ lb

*Sugrn-
Ex Ground, in bria....

in bxa.........
Powdered. in bris.........
Paris Lumps, ln bris......

half brIs....
"x " r..........

Ex Granulated, brIs......
Branded Yellows.........,
Syruf er lb...............

14 'Is. ta the gallon.
Molases,.(Barbados) Imgg
Porte R o........... 
Antigua...................
Trinidad...................
Bradtakers' Yras.-

50 pkgs8m .
5akin 56inbbx .... .....
Case 8 ds. 5 os, tins.

" 2.1 " 14 " .....

Ritallri wull lease bear in mindghat aove qaotations a of lnyt. largs toi:.

•No.rz.-.Renors prices te the wholesa'e trado; Jobbers would have te puy la additional.

Established In 1857. GEORGE WAIT & CO., Establlshed In 1857.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., a/so Butter and Cheese Exporters,

9 and Il William Street, - - - \ O T~ E.AL
t Liboral advances made on Consignments shipped te Great Britain, or te be sold on this market.

Correspondono solicitod. Marking Platos furnished on applioation. Cold storage wheuever required.

The Canada Meat Packing Co'y
MONTTREALj

REFRIGERA TED DRESSED BEEF. -

- - Smoked Meats,
& .. &a.

Bacon and Lard, aMP Brand are Fine
Cive them a trial.

"CHAMPION"
Water-Wheel Governor

The Best in the Varket.
HUNDREDS IN USE.

Guaranteed to regulate the speed of a
Wheel perfectly.

PatTate & Co.
PORT PERRY, ONT.Pe partieulaèr addreop.:

ERCE.

RBDAY, APRIL 17. 1890.

Wholesale.I Name of Article. Wholesale

000 0 00

00 0 00

0 00 0 00

00 0 00

ai~ vs.
afkpe Pb

J. & R. ROBsON,
MANUPACTU1R.S niP

Graham Flours
Stone-Cround Flours.

MEAL and FEED of all kinds.
Special correspondence solicited.

BRANTFORD,.- - Ont.

NEW HAMBURG

Roller F1our Mills
NEW HAMBURC, ONT.

(New Management)

LAIRD & HAMILTON
MANUFACTURERS

HIGH GRADEI PATENTS.

IVORr BRA]TD
A Spoclalty.

PRICES ON APPLICATION,

New Flour Mills !
FULL ROLLER PROCESS.

Cookshire Flour Mill 00,
- KNUPAoTURERSI OF

BEST PATENTS and STRONG 3AKERS, &
PaoM

Loated 850 miles from St. John. N. B., on Itbe
C.P.R. Short Lins. Wheat ground in transit Ou
via froight rates. Correspondance solicited,

Cookshire- PQ

Meats,
'. o.,

Canned

Our Hams,

$ o. 9 a.069 0 70 F'rui: Loose Muscatel.
S000 0 00 Laiers. Malaga ...........
0 00 0 00 London............
0 5iJ 0 611 Dehess ..................

Blaok Basket ..........
Sultanas........perlb.
Seedles.......... ".

0 18i 0 15 Valentia,. .......... ".
0 29 0 00 " L aers....
0 80 0 85 Currants rovineia."
0 871 0 421 Prunes lenehî.
0 15 0 00 " Bosniaaes.
0 181 000 Figs, Eleme, ......... "
0g0 60 0 new layers ..........
0 12 0 15 Sh. Almonds, bxa....
0 20 0 24 8. S. Tarragona......
0 85 0 45 Amonds, paper shell
0 221 0 25 Walnuts.............. ".
0 0 8 ". Grenoble. "
0 12 0 00 0 ilberte...,........ ..
0 40 0 60 " Sicily........ Il
010 0 12 SLen : Cassia.........mats
014 0i M nco ........... chots
0 19 0 25 Cloves................"
085 0 55 Nutmogs.........
000 0 00 Jamaica Ginger, BI..
025 0 82 " " Unb "
0 35 0 60 African ..............
0 061 0 07 Pimento ............. ."

Popper, Black........ "l
. White ....... ".

0 28 030 Mustard,41b.per ar.Eag
025 0 27 1 lb.
022 0 2 " 41b. Jars, Cana.
0 19 0 22 " 1 lb. r,
0 18 0 22 Rics, Mount Royal.........
024 020 " Patna......P. 100b.
0 il 0 13 " Japan Crystal.. "l

Sage ................ p. Ib.
o 0710 00 Tapicea, Pearl.......
0 07 000 " Flake....... .
0 061 0 00 Gelatino, 1 lb. pk.
007 0 00 " 1q vk.
0 07 0 00 " 2 qt. gs.....
i l7 0 00 Vermicelli, Canadian.....
0 061 000 Macaroni " .
0 Lb O 05 " Italian.
0 08i 0 04 Psl-.itron... ............

Orange ...... .............
0 82 0 00 Lemon ..... ...............
0 m 0 0 J. P. Mott&Cos. diamond ja
0 01 0 00 & 6s 12-lb b chocolates
ti 00 0 00 " Prepared Cocoas,'l-1b.

- pkgs, 10-lb bxs .
1 0 O 00 "Coco Nibs 12k-lb tina.

" Pure Chocof'tos for con-
2 25 0 00 feotioners' unse.........
2 00 0 00 " Swet Choool'te liquora

e. t.
40 50 " Rdues.r Brand" G"-

0 00 0 00 Condensed Milk, per case,
2 9 3 40 4 dos. 1-lb. cases ........
5 60 575 Cond'ed Coffee-Mocha V
475 500 Java,peros 2dos.1-Ibes
0 09 0 101 CondenseS ofee -Java,
S00 60 0 pr os,2 dos. 1-lb cases..
0 07 0 8 Condensed Coffee-Jamai-
0 08 9 081 Ca, ver es, 2 dos. 1-lb. ce.
0 05 0 06 Prices on appli.-see advt.
0 0 0 051
0 0 08 W. H. Schwartz & Seus, B
0 10 012 " Peerless " Brand. Trade
014 0 16 Ginger, 16-lb. bxs, a lb b
0 22 025 Popper, 16
0 loi 0 15 Mixed 16
018 020 Spices S10 2 as.
0 11 0 12 Quotations on appiication
0 14 000 rch Z
o 0s O 08) Whito

0 091 0 10 Crystal Glosa..............
o 061 0 09 Snow Plake ...............
0901 120 Dom. Iep. Corn..........
0 22 025 " Corn Starch........
0 60 090 Pure White................
0 19 0 21 Pin.tar: Imp. Triple, 1 br
0 16 0 19 Cote D'or... .........

06t 0 07J Crystal Pickling........
0 os 0 09 W.W.XXX..........
015 00 W. W.XX...........
024 0 25 W. W. X ................
0 72 0 75 Pure Malt................
023 0 251 Cider X.... ..........
065 0 70 " XXX...............
022 024 S.a : Best Laundry.......
8 50 8 60 Common............
0 00 000 Matches: Telephone ..
4 00 4 75 " Parler........
0 Obi 0 06 Tolograph .......
006 0' " Star.............
0 91 0 7
105 10 Hardware.
160 0 00 Antimony.................
210 000 Ti* :Block, L & F perlb...
0 06 007 Straits
006 0 0' Strl) ...... "
0 18 0 00 Céf"i, o..
02810 32 Sboath
0 16 0 18 Heanvy SFietm ...........010 17

LION '2'.T N AILS-per keg.
022 0 00 Ho .> s.1 ,- or,'s e - ,

10dy to 60dy ..
0 28 0 00 0 dy and 9dy.....0 80 0 00 dy and 7dy..

uy te 5ly.-Am. Pat.
0 22 0 85 3dy- -

l 0 21 0 28 . "dv- fne hot eut
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Name of Article.

MiardwatrO-c5erusd.
4dy to 5d3 1 Celd Cat.

4 dd Can. Pat.
Sdy-fin, notOut, Am Pat

stul cot, Aon. r Can.Patin
ldi té 60dy ..............
8di té 9dy ......
6dy to 7dy ..............
4dy to 5y ..............

Sdy ..............
3dy-fino .........

CI", ineForing Box, Shook

dY........................
4dy to5dy.................
6dy and 7dy ...............
8dyand 9dy........ ...
10 to S0dy ..........

c't SfikeI : all sites .......
Commoi Fleur Barre?:
Olu ........ ...........
1in ................

in ..- ..................
inihingx Nalls
lin................ver kog

2 in .. ,,........ .
in ..............

2 in ............ "
21 in ..............
2 in and .21in ........ .,.. I"
8i and u ...... "

Clich and Heavy Cltnch:
in............ per100Iboe

Il in ............ "

If and Il.......

S and 21 ........
Sin, and up.... "
|karp and Miat Pr'd Nalls
lin..........per 100 îLes

No. 8.... ." .
M Brand ... 60 c. lOp.
WVouogt or ShtpSihu
71-16 and u ........
- ...............

71-16 n.............51in..................
DOis. 30 por cent.)

Wholesale.IIWholeale. Name of Article.
I o. $. HoreSheae........
8 25 0 00 Terme,4 menthe,or Sp
3 75 O' 00 ors0daye..
595 000 4 : se. tde.-25 ta 30 dsC. t C t-...... .....
2 85 0 00 eC.f#.....
310 000 - ...
38 100 7-16 ..
8 60 0 00
4 35 0 00 GaIvaxt,'d ,ýe
5 85 0 O0 Maréwoods Lion, No. 28.

Ilen' ead, ore eué.
4 75 '0 00 omon..........
400 0 00P3 OU00 Pi ,'s: Siemen No. 1...
376 00 on .............
3 50 0 00 Calder....
8 25 0 OU Langlos
8C0 000 Shotte ............

- Suminorléee...........5 15 0 OU GartOhO ri..........
4 75 8 00 Carnbroo........
4 45 0 00

6 70 0U Bar 0 r0o,-per 10e
5 O O0 Ord. Cr0m 0.........
425 000 B eined........
4 25 0 00 Siemens ...........
400 000 Swedee ............
400 0 00 ShentlïontoNo.28.
3 75 G OU Boler Platée........
S 75 0 00 Boler I Lownoor.
8 50 0 00 &= aud Bande.

CedPlit:
6 70 0 OU God Brande .
5 00 0 00 Ir#% Wtrc: O to7»jO0lba
425 0 00 Wrotlronpiplto2in
400 00 0 P.o..over2in.60pc375 0 00 Steel, cnt parl1.

'5 0 Spring, 10 1 :.::...
0 0 00 Tire

720 000 BSeigh Sie. lb.
5 50 00 Mséhluéry.
475 000 Tie Plat :
450 000 10Coke ...........
425 000 10Charcoal.........
400 000

000 00 D .
024 000 DX
023 000 DXXI
0 22 000 TernéPlat#:,

IHo2x2...........
Rues. Shet roc.......

30 000 noorelb..........
4 25 OU LIon Crown, Tn. Sht'e
40 0 24Sauge............
475 000 Liai*Pipr1.b......

Shet " .......

Name of Article.
3 40 80

000 0 00
11 0018 00
0041 000
0051 0000 05 0 00
0 p4 0 00
004 0 00

000 0 071
o 06 007
000 006
0 05 0 05J

25 CO 0 00
008 000

0000 000
28 00 0 00
none 0 00
26 00 27 00
2600 0 00
2300 24 00
2200 2300
26 00 0 00
240 275
000 275
0 00 260
3 75 4 00
000 815
275 8 00
0 00 0 06
8 00 0 00

3 00 8 15
275 000

000 000
011 012
250 000
2753 00
000 275
s5 850

400 426
450 475

Uoual
Trade

Extru.

775 800
10001050
4 75 5 50

650 00"
8 75 4 00
S450 475

Wholesale

No. 1 B. A. Soe, .......... 020 0 22
No. 2 " .......... 016 0 1
NO. 8 " " .......... 0 14' 015
No. 1, ordinary Sole ..... 10 020
No. 2 " . ...... 015 016
NO.3 ... ...oi 014
Buffalo Solo, No. 1. . O 0 0

No. 2 ........ 000 0 06
China No. 1......... 016 017

" " No. 2......... 015 016
Zanzibar, No. 1........ 018 0 19

S No. 2......... 015 016
No.8......... 013 014

Slaughter, No.1.......... 022 0 24

Nome of Article.
Shot per 1U lbo ......
Lead Pipe per 100 lb.

ZtncSheet.. .........
"m Se"Snelter .... ..........

Sera4 Iran-Chairs ........
Machinery sorap. ........
Wrot iron " ........

Pmwder: Canada Blsting
P F toFP P .............
Barbed wire, per 1b Gal

' Paint'
Fencingwire, No. 8

No. 9...
No.10 ....

Buekthorn Wire ..........

Hides and Tallow.
Montreal Green Hids

No. 1per100 lbs
No. 2...........

" No. 3...-.. ....
Tannere pay a trile mire

for sorted, oured and inep'd
Ramilton, No. linp .....

" No.2.......
Toronto " 1.......

" " 2.
Nor».- The above are

prices in the weot.
Chicago Buff ..............

" Steere...
Calfskins.

Bulle..........
Dry No'r Wet............
Sheekin.... ...........
Clips.....................
Lambkins, Spring........
Calfekino uninspected.
Borse Rides western, each

" " Cityi.........
Tallow, reflud..........

rough ............

Leather.

Wholsale.

Retalki, wtls,6tast btar in mind that th# abovi gusctaiteom afly only te larg 1tt.
*Discounts on Nails ap»ly only for Immediate delivery, and for quantitie noamed of each kind separately.

_ '*WTerms for Cnt Casing, Book and Shoox, Finishing and Tobacco Box Barrel, Clinch and Pressed Nails, four monthe note or 8 par cent. off- for cash
within 30 days. Discount on Boîtes: Carriage and Tiré. 75 to 80 and 10; Machine. 70 ta 75 per cent. Terme, four menthe or 5 per cent., off for cash In 20
days. Nails and horse shons. three per cent. off within 80 daye. Horne nails and epikée four monthe or 5 per cent. off in 30 days.

WOODENWARE

- lin.-

W . Cae & Son 1fTg Co.
Of NEWMARKET, Ont.,

Manufacturers et
Fpall, Tuba,Wa0kboarZe, 010ohea.
Plus, CanryPalIalard Palle, 89zup
Pailesalno Itpervious packages for
OUI plate, Varab, Plokles, &o,

JAMES LEE & CO, - Agents
MONTREAL,

i WHIP LASHES U
MANUFACrUREmR oF

WHIP LASHES, DRUMHEADS, d&c.
AND

Dealers in HIDES.

HAMILTON, Ont.

TENDERS.

SEALED TENnERS addressed to the under.
aigned,andendorsed "Tender forIndian Supplie"
will be received at this oflice un té noon of MON-
DAY. 21st April, 189.1, for the delivery of Indian
Sunplies, during the fiscal year ending 10th June,
1891, consisting of Flour. 15eef. Bâcon' (krocerles,
Ammunition, Twine, Agricultural Implements,
Tools. &., duty paid. at varions points in Mani-
toba and the North West Territories.

Forms of tender, containing full partloulars
relative ta the Supplies required. dates of doit-
very. &o, may be had by applying to the under-signed. or to the Indian Comnmssioner at Regina.
or to the lndian 0Jflie. Winnipeg.

Parties may tender for each description of goode
or for auy portion of cach description of goods
separately or for all the goods called for in the
Soiednles, and the Department reserves t itseolf
the right té rejeot tbewhole or any part of a ten-
der.

Each tender muet be accompanied by an accp-4ted Choque in favor of the Superintendant Gen-
ral of Indian Affairs, on a Crnadian Bank, for ai
leaxt five or cent. of the amount of the tender,
whih ivili bc forfeited if the party tendering de-
*lines to enter into a oontr.at basod on such ten-
der, when called upon té dIo s or if hé fails te
complote the wirk contracted for. If the tender
be not oacepte.1, the choque will bc returned.

Each tender muet, in iddition to the signature
of the tenderer, be sgnei by two sureties accept-
able to thi Depqr'ment for the proper.perfor-
mance of the contra -t bsed on his tender.

Thii advertipme r 'o not te b inserted by any
newspaper ,rithit the authority of the Queen'e
Prin'er. and -ù olainm fr payment by any news-
peer net havi g bad such authority will be ad-
mitted.

- L. VANKOUGHNET.
Deputy of the Sunerintendent-General

of Indian Affaire.
Department of Indian Affaire.

Ottawa. Maroh, 1890.

$M .Tob Printing and Bookbini
den ai iht Jona l Qf Cam

ngqf al kinds
merpce Ores.

O

cè:o

co

-- z

0Vo

Hardware Merchants dealiIn with Blacksiths should
have these to la in stock;

They art Cheap and ßell Wel.
No. 1, $4.oo. No. 2, $7.50.

A. B.Jardine& Co.'

uJj

HIESPELER, ONT.ý

BOOKBINDING

AND-

Journa of Comm erce fouice171 St. James Street
HESPELR, .Nr

Il. - ] - - - -
5 55 5 75
00) 0 00
6 0 000
625 000

28 00 0 00
20 00 0 00
1900 21 50
8 00 3 50
4 75 5 00
S051 0 00
0 05 000
000 275
000 290
000 800
000 0 05

4 50 0 00
8 50 0 0
2 50 000

arnes...........

Grained fpper .
Scotch Grain........

K'p SkesFrench..

Hemlock af.......
Light.

Trench Calf. .......
Spîlte, Llght à Medium..
Splite, Heavy

Small.
Leather Board, Canada..
Enameléd Cow, per ft....
Pebbie Grain........
B. Caif...................
Brush (Cow) Kid.
Buff... ...........
Russette, Llght.
Russetts, Heavy ....

it O ...Ca ........

Rough. ...........
DonFola, extra.. ......

No. 1.........
' ordinary ..

Raw Furs.
Beaver, per ib ..... •
Bear per skin .......
Bear, Cab. per ohin.....
Fishor•.•• ............
Fox, Red, pér skin ., ....
Fox, Cross, " ......
Lnx per skin...........

Maren per skin..........
Mink ner skin ...........
Muskrat, epring.........
Otter per skin .........
Raccoon ver skin.......
Skunk, average.........

Cod Oil, New oundland..
" Halifax ... ....
" Gaspe ..........

S. R. Pale Seal ......
Straw Seal .............
Cod Liver 011 ...........

[Distributing Pritel
CodOil, Newfoundand.

Do Halifax ......
Do Gaspé.........S. R. Pale Seal...........

4 (0 4 50
2 00 14 00
4 00 500
400 500
1 20 1 30
2 00 4 00
200 4 09
080 0 900 60 0 80
0 15 0 168 ou 10 00
050 075
0 40 0 55

035 0 7
0 34 0 85
0 38 0 86
0 52 0 55
0 ' 0 43
0 621 0 671
0 421 0 45
0 39 0 40
0 40 0 45
055 0 57j
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Name of Article. Wholesale. Naie of Article. Whoissaie. Name'sf Article. Wholemaia. Nai ofÂrtiole. aissalse
$ .$ .$.So.

Straw Seal ........ ... O 15 060 ue,- Tobacco lduty paid) Ports................2 25 7 0
Cod Liver 011 .......... 0 80 000 Domestio 3roktn Shoot 00 121 O 14 fi cau........... 8 uP
2aster i1 ............. 011 0 12 Frenels T.F. Oasks. 011 0 Il No.lBBackOhewing.oade 0 40 00 las Clarotofgd.brande 7 50 18 ou

Lrd Oil, Extra ........ 070 00 0. 15. 012 018 . bis 046050 Tarrauona Ports,Irnxta 1 l 1
" No. 1........ 060 070 A oileauWhite. lio 017 020 No. 2.................045 050 Du *naj

Linsed Raw ........... 0 60 0 68 NO.4.................04 0 0 Stlicage...........10 l
" oloe...O.. 069 0 71 Sait. Bqpht Chswing......... 49 O 53 Sparkil. .. 00175o

Olive, Pure ............ 100 1 10 par hai Zle7'nâ 051 0521 Smoking.......O 62 0 00 Oau. fiite, Bond. id.
Machinery ....... 095 1 00 triamall baga 23e 326 R.& R...............059 0 'ta. .P. 105 si

0xra 8 Pcae0 30 8 25 Half balle...0 671070 Nay a........ 0 500 P..re 9pr" Etra, .,pas80032
2 40 260 Quarters... 087J Smokiii ............. 045060 -. 25U.P. 63152

ts., do. ..... 270 3 b0ar ... 1 0 Bolises . 0 O 00 Faily Proof,... 20 O8 6 -

spirts Turpentinobrla. 064 6 quartori. 085 04066048 050 Old Bourbon....20 0 58 161
Rico al le'pure dalrr ir Lait 000 20..................... 045 0 00 Rye . 25 065 1 6

Car LotsStore, (2p..offl 000 013 28èrters 000 8 M .056 050.
Broken lots ........... 000 0 1 rkIsand..........000000 "Malt.28 0 Il j
Am. in car lots .... ..... 0 0O 23ne,. re. tc Bye Wbiskey, 4 yars all 0.78 1 ï

5 bbla ............. 000 024 Lumbor.&c 5 0 28 191
10 bblo ........... 0 00 0 241 'h . 088 toi

n Fr.n, t..Iaa ........ 20002500 o . 1Ba hei, 7 108 214
Glass.

nited Inchea, 00 (o 25....
United inches 26 1 40....

S 41 " 50...
51 " 60...

Paints, &o.
W Lea ure,5J to 1001b kgs

No 1.................
No. 2......,.....

"No. 3.............
White Lead, dry ..........
Red Lead .................
Venetian Rod. »nXgis..
Yel. Ochr, enh .....
Whlting. ordinary .

London, Washod
" Pari

Portland Cement, brI.....
Fire Briek ............
Fire Clay ................

50ft. 100R.
1 60 0 00
1 70 0 00

no 875
0 00 4 00

6 00 7 00
5 00 5 5e
4 50 5 00
4 00 4 50
525 5 75
4 60 5 (0
1 50 1 75
1 253 0
060 070
0 70 0 75
1 15 1 25
2 75 8 00

20 0 28 00
1 g0 200

Birch, 1 to 4 la., M........
BaBwood..................
Walnut, per M ............
Butterout, per M .......
lodar, round, lincal foot. -
Cedar. fBat, linal foot....
Cherry, por M........
Ellm, sft, Ist ........
Elm, Rock ...............
Ilemlook, M..............
Maple, hard, M.....
Soft, do ...................
Oak, M............
Pino, lear, ...........
2nd. qualli, do ...........

Mii g da ........
Lath, M ...........
Spruceto 2n.,M.
Shingles, 1st qual.

2nd ".

20502500
18002000
60 00 100 00
30 00 40 00
00060010
00 04006
700010000
15001700
2500 0 00
9 001000

25 00 85 00
16 00 25 00
40005000
3504000
25003000
14 0160
800c1050
150 160

10 001800
300 325
200 225

iomeso..qts."......pts.
P"ter: Dublin...... lts.

.................".................... pts.
Domestio.... lits.

.. ...... pts.
BaNdy , boat..........gRa.

'case
Choaper shippera......gal,

case qis.
Irish Whithey e..oss

Mackie's I. 0. Speclal....
"l Islay Blond......

Cheaper Scotch Whiskies..
Jamaica Rum, 16 O.P.,per

imp, gai ...... ....
Demarara Rin. ... 160O.1P

Hutllnd Gi .. Imp gai
" Gron casel

Red cases

ShCrries..

085 1 25
0 60 0 75
240 2 45
160 1 65
000 115
0 70 0 00
5 59 6 25
0 00 12 00
3 75 4 25
7 00 9 50
9 00 9 50

1000 10 50
800 8 25
5 00 7 00

400 4 50
260 2 60
455 4 65
8 60 8 70

26 nu 26 00
1 95 A (s

20 to100 eases, not eash
100 to 200 " 21 p o off.
200 cases and over5 pooff

And add Se for to lots
"Isl B ......

hesaper Whiskies........
ApoLLssNARIB-
Qts.. in case,"0 bots.
Pts, " 10 .

Wool.
l"ee ............... .....

Pulled, unassorted.......
Extra Super.....
B Super.........

.....................
Natal...............
Capo ...............
Australian .... ..........

021 0 2B
0 23 000
0 00 0 00
000 0 00
00 00 0
0 00 00
0 00 0 00
0 1810214
021 022

Retallers Vii please bear in mind that the above quotations apply only to large lots.

THE BEST PICTURE FRAMING !
THE CHEAPEST PICTURE FRAMINO!

Of the Newest Designs, by

A. J. FELL, 80 & 82 Victoria Sq., Montroal

IMPROVING AND REMODELING

- ]ff _& ..A T I" ]c

EITIHER av

HOT AIR, STEAM or WATER
ARE OUR SPECIALTTES,

E. O. MOUNT & CO.,
Plumbors, Csos and Steam Fitters

766 Craig St., Montreal.
Telophone No. 12 5.

The GILBERT
Blastino- and Dredenff Co'v

[LIMITEDJ

CONTRACTORS, MONTREAL,
-THE-

CILOERT BROTHERS
ENGINEERING CO.

CONTRACTORS, - MONTREAL.

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E. & . C.GURNEY & Co, 3l5 & IQ78t. Paul St, MONTREAL 26. St. Polar Si., MONTREAL,
Agezltâ for Ouara en Qubb«.
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New Brunswick Cor&e WQrks, Elmwood. si!w MIi.
DOOR AND BASH FACTORY.

THOS. CON NC R & SONS, Proprietors. Senkpriel & Hawser, - Elmwood, Onf
EANUJAOTBR o? ALL KINDS o

Hemp and\ManilIa Cordage, Lath and Shingle Yarns, Lobster
-Marline, &c., &c. .T. IEÈ.'W7 ALKER

VESSEL OUTFITS supplied at Short Notice.

Qutations on application.

ST. JO EIlS , S. .., C A207 t Jame St.
Nordhaimar'B BuUdimi

Hardon, 7 Anbad tu an

S M, Ecno(al,' * "Il45Refnigerato rsr ad .lo
ReUable, Cheap

TRIMMiNOS Estabilid 1850. fù y sollited.MILK, TRIMMINGS
DELIVERY CAN AD CANS

CREAMERY, _MADE UP.
j4 IL GAS, OVHS SE PLUTONA.

°"-' VAPOR {STOVIIES.
Galvanized Iron Bave 'rougsh, 8 fi. lengtds.

ICE CREAM FREEZERS. Heavy Dairy
Wu~ maire and supply everything noed . by stovo anHiwr ealers. Pails Hot -V'ater i:-:er

Write our neareWt hore.

THE McCLARY MANUFACTURINQ} 00'Y,
London, Toronto, Montreal, Winnipeg.

G~ENRRA T.AGENUIES :-New York, 109 Liberty Street;
Philadolphia, 2035 N. Front Street; Minneapolis, 210 S.
Third Steeet; Chicago, 218 Lake Street.

2% GX( K EAPEST

W. A. ROSS, I A. A BENSON,
30 St. Paul Street. Q.UEBEO.I 305 St. James St., MONTREAL

-.- I I

c.

C

The Most Powerful and Economi-
cal Heater in the Market.

»- Send for descriptive Oircular and Priee List.

R. McDOUGALL & CO.,
ckat, Oi.t.

Manufacture Co-bli-tioo and Cuttng Dies, Foot and
P w er Preucal , j S Tools, & .

Fine work a n.c ary.

illustrated catalogues Printed at
oftGet .your Bookbid.l n Job Prjntnu doue at thé e111

tf theJ Journu co mmerce Offlo.

M -M - M -
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W. P. McNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISMIED 1876.

ALEX. GARTSHORE,- Hamilton, Ont.
..- :Maufacturer of:-

WATER, GAS AND SEWER PIPES.
Capaolty of Works: ------ 10,000 tons per annum.

I Our produet is ln use by the Leading Cities of the Dominion. -lm
Primn Iurumihe« wpoen Afieauon. P. O. Bon W& .

DRUMOND MOCALL & CO., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY 00.
i le Manufacturera of

Crown,"1
Improved

- j . Sanitary,"
National,"

"Unitas,"1
And other

0losets, Traps,

Plug Basins, urinais,
Sinks, Washtubs,

s:

And Every kind of Sanli-
tary Ware.

St. Johns, Que.

YOST WRNIND XAGEID
BEST MACHINE ON THE MARKE t.

Io built on SIENTIFIC principles and guaranteed to produoe
the iflest work.

This Typewriter le the lateat pro-
duction of Mr. G. W. N. YOST, the
inventor of the Remington and Caligraph,
and le conaldered by ail who have seen It
te be superior to all its competitors.

»U» Send for Illustrated Catalogue.-cg

ng Sample of work furnished when deired.

AGENTS WANTED.

A:: TYPEWRITER:: THAT :: DEFIES:: COMPETITION.

MUNTZ & INGLES, 1738 Notre Dame St,, M019TREAL
eueral Agents for Provlnce or Quebec.

Glass.
A Brilliant and Effective Decora-

tion for the Home and Church.

SOLE WHOLESALE AGENT:

THOS. J. PARKES
92 Temple Building,

MKONTRERAI.

Stoves

Furnaces
92 &94

Queen Street,

TORONTO

TURBIm WHEEL
Quaranteed equal to any on the Continent.

Prics Lower iMhn any oher ßr-cass WheeL
Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for 'Wvinse A. ROBB à,

JUBILEE
Maf nu.

CANADIAN- JOURNAL OF COMMEROE.-

McCAW STEVENSON & ORR'S

HARROW.
actured.b
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THE CANADA SUGAR REFINING COM'Y (Limited)
M ONlTR EAL.

Offer for sale all gradaR of REFINED SUGARS and SYRUFS of the well-khown brand of

GERTIFIOATES OF STRENGTH AND PURITY.
OFFOIE OF THE PUELIC ANALYST,

mournTaL September 9th, 1887.
To the Canada Sugar Refßning Company, .ontreal:

Grntleman ,-I hv n taken sam les m a lar atok of yeur
UJrannlatcd Sugar "1EPATH"baa and s.eliý totcd th.. bc h
Polarisope, and f flnd those samples to be as near to a solute purity as can
be obtained by any pocuS na-etlgThe test by the Poariscoshes d in yestorday's yield 99'90 per cent. of
Pure Cane Sugar, which may be. considered eemmercially as AoLU'rSrLy
PUas SUGAB• JORN BAKER EDWA I PX.D. D.C.L, 7.0.8.,

Publie Analyst for the Distriot of Montreal, and irofessor of Ohemistry.

CHEM10AL LABORATOBY,

Iuaro,& FAamvr, MoG0LL U nIvSM,
MoNTRzAr5, September 9th, 1887.

To th$ Canada Sugar Rßlin0g Company :
GentleMen -I h'alr taken fand tested a isamplo of yenr "EXTRA

GBAULAID Su and nd that It yielded 99'8 par cent. of Pire
ar. rd.It is practically as pure and goed a Sugar as can be manu-fat. Dd.

Yonrs tru]y,
G. P. GIRDWOOD.

"La Fameuse" and 100.
" Lamaya," lU,

GEO. P. PAYNlt.

G "Imoke J. BaUa. WAYNII.

Best 5c. Cigar in the Market.
For Sale by a// Leading Cigar Dealers.

. Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P. Q.
Special Brands maae for the Jobbing Trade. Correspondence Solicited.

AUTOMATIC

Mon treal Branch: 1749 Notre Dame St.

REFRIGERATOR COM'Y
SOLE MANUMtPAroURMBB OF

Hdflrah8n'S Paent RefrigC[atUl
INI TUE DOMINION.

«EsPecially adapted for the preservation of

FRESH MEATS
cooked and uncooked Flsh. Milk Butter,
and ail ether erlahable, geed.litug ar
thn alre ratatlsn of dry, cold air, it le

sapecble for one article, ne mattor how
sensitive, te recelve oder frem the other.

Uaed bo the ovtbment in ahilpf fruit te
the Colonial E iton. Bond er aeciflua-tins. 

ý1'R0AUTOMATIC REFRIGERATOR 00.
and in eMgtn Stri, 9TTAiWA.

Toronto Office. Permanent Exhibition Buildings.

BellTelephone
Company of Canada.

ANDBEW ROBERTSON, - - Presidnt

0. P. BISE - Vice-Preident.
0. P. BOLATER, - - &c.-Treaaurer

HEAD OFFICE:

30 St. John Street, Montreai
Thtis Company wlU eil its instruments at prices

rsuglug eues $10 te eset. Thon. instruments

are under the protecion ie ny' Patents nd
purahasers are thercby entirely fre fruom risk of litiga.

This Compani wlll arrange te noet plaes eot
havingtelerpi aalile ih thc = wret telegrph
ofice, or le wil buld privats unes for firms or ndlvi-
duu eo Ltheirplaem f busine or residences.
Il lise pte to manufacturai .11. ef elecbi.

Fu c s cao be obtained at the Company's

B. John, N.B., Haktfx, R., Winnpeg, Man.
• Victoria; B.C., Hamaion. Ont.

...... ç, . .

1HAVANA C.
PEARLS," U

J. 0. MAGPARLANE.

All kinds of Job Printing, Book Binding and Paper Ruling done at the
JnTintNAT nF OOMMEBORe0t 1E.
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Leadlng Hotels In Canada.
GALE .FARM PROPERTY
9rSA LE. 1 "uding lots

trPlentlfaliy aoptlsed wllh arann
close proximity to al the factories and railway
depot Et Hochela a, within the oitg limits also
Two Blocks of Lan oonsiating rincpally of sand
and Clay, suitable or brlekmakingz suffiolefit for' Ctwo.large brikyards. One Bano Rouge
Stone for Macadamising Ont unaadUeSoe n a otIiy lorfe Masonr7

New Factory New Patents nthe muniaîpalt of Cote Visitaton iyPaen-
:: New Styles. :-:New Syles.ger Railv passes this.property. Plans on view

at the et. %rnoe u.
HBNRY HOGAN, Propriotor.

TORONTO, ONT.
SEND FOR PRICE LIST.

T. s - : THE PAL. VE .OTEL Or CAA
This mneuficeet ew Hotel, fltted op le. the most

Importer and Manufacturer of modern n o ropeed. The Rtsi contains
nfor cicr Four Hndred Guesta,

«Mt passenger and bag go eytors, aed command
a splendid î,ow of the City, Pariamentary ýrounds,
riverced canal. Visitoroto the CapitalbavIngiooiesO ~ ~~~ With the Goyernynnt flnd it mst convenica e top
the Russell, whoro tboy Clin olorsys meet the cadlug
public mon. ThLe ntirco tel lasuppliad with ocapes.

OF EVERY DESCRIPTION. ae leae f Orsthaewouldnot any.confusionor
danger. Kîery attention paid ta Guess.

9 Common St., MONTREAL. KENLY I ST. AQUES, Proprs.

LARDINE PIL.

TThe mau ficent newie Hotel fitte upL in themost

coDm tooZr Eor

MtChLL BROS. & CO., TORONTO pe abalt a
wit the G eorn Usn I On d itt m s c nlewysn to-stopUat

McCOLL'R RENOWNEDul e a

CYLINDER OIL
H fow. if hy equal le America for enin cylinders.

Mo L FOREN OW h NEd .

ST. LOUIS.HOTEL, -,. Quebec
WILLAME.RUSSELL, Prosident.

Hotet Directory,

M S L o u bi Pne Qf drà "Ioisi hu dirésorijlit $10 per

T[R]NTONT O.
D0)NT. PLACE. Kamis. PR0. OR NUE.

-B BÀIWm........queeoea...A. W. Browsn
BROOIVILLI. .The Bt. Lawrence H1all...

-,% Amoes Bobinson
A M UFACTNG Co' Duu ,...TheElgin.........OMLIS ..........Nt W' nThe QneI'o . . ci

Gàtuaoquu. .. Gamblo's Hotel. .Â. M. Gamble
IM<NITPACTI13OUitO 07 HlAmITou ... Tho Royal .. Rood Bros.

Kssseioo; Tho British Amnerica, J. B. D)uiiam
VARNISHES, ITAPANS, LoNaooa.-The Tecumseh..W. Davis

WHITE LEAD, OTAwà.. TËe]Rnssell.. Kenly & Et. Jacques
TOaoROO.. .The Qneen'o. .. .McOaw à Winett

COLORED PAITS,

DRY COLORS, P NTNG IN, QUEB.
MA CHINER Y OILS & A ATLE GREASE. MONTRUÂL, The Bt. Lawrence Hal, Hy. Eogan

il .The Windsor IloteS......0. Swett
AND DALMBO il ... The Balmoral...B. Y. Woodrff

Palnters' & Printers' Materials Generally. QmamO. he Rusdil. W. Russel
16 to 28 NAZARETH STREET, " BOOTI&.

___________________HàLWAx .... Tho NEaUx. . L. Hesolein & Bous

W. & F.P. CURRIE & COs Sr.Je . . o , W. XcRormWI0
1100 Gray Nun St., MONTREAL, New Victoria.. J. L. Xc0ookery

MAIUAOTURUR of

SOFA,CHAIR AND BEDSPRINGs ENVELOPES
49 A large stock always on had. -M

Roman Coment, Portland Coment, W"are -pareil oep
Water Lime. pli lu . fr.ro 00nto t1

Drain Pipes, Vent Linings, 10 2,00 re
Fire Covors, ire Bricks, Fire Clay,* Ocion. e .y

Whiting, Plasterdof Paris, JOURIÂL 0F OOMMEROES
erax. Chin, C ta. m . .... .e ns .... A. .trowmu

Bnoorvarm. The Srenc Ha'll....

"2. 2 *..

.1

SECURITIES. do

British Columbia. 1894, po......... 107 i9
1907 ......... :...... 120 125

Canada. 4 p. o. loan, 1910.. .. ...... 108 li»

8 p. c.loan,1988 .............. 95à 96

Debs. 1884, 0 . a.......... 104 106

She Railwav & other Stocks.

New Brunswick 6 p. o. 1889-19..... 100 1l5
Quebec Province. oe .1904 ....... 11 115u

Do do 1906 p. o. 118 
Do do 191941p.o....-108 108Do do 1912 5 p.e . -.-. 115 117

Atlantic * Nth Westernà p.C. Qua.
100 ltM.Bds...........114 11610 Buffalo and Lake Huron £10 oh..... 12J 18100 Do 61po.lstMort...........182 18
800 Do 2nd. Mort..........182 184

Can. Central5 p. o. lot M. Bas Int.
guar. By Qov........ ...... 105 107

Canadien Pacifia $100.......... 781 71
100 Grand Trunk, Georg Bay, &o.

1stM ..... .............. 103 105

100 Grand Trunk of Canada Ord. stock 10j 10
100 2nd. oquir. mtg. bds,6P 130 182
100 dotprof. stock.11 71
100 nd. prof. stock. . 4
100 Srd pref. stock .......... 28
100 5 p. o. perp. deb. stock. 12 M
100 4 P.. perp. deb. stock.. 99 100

100 Great Western shares, 5P.. 121 10
100 6P.C.bil.,18 ....... 01 le
100 Ramiten and N. W.,8.. 110 18
100 M.Of Canada Stg- lot Mort5 p. a.1139 uî
M~ Montreal andi Champlain 5 p. a

6 .lot ot.bds.............01 105
Montre , Bore, t mt6 p a.... 10 1
N. of Canada lot ltg. 5 p.C.... 107 109Northern Extension,6 p. a pref . loi 13

00 nuebean trl5 .ltIe Bd. aS 36
. G. &B.£p. o.bondestMrt... 99j 10000 Weil, Grey & Bruce, 7 P. a. Bdo...

. lot Mort.. ............. 10 0
Bt Law. and Ot. 6p. o. Bd . 98 189

Banks,
110 Bank of British Columba,...... 8 8.
100 Bank of British North Amerioa..a 75 7

Municipal Loans.
100 City of London (Ont) lot prof. 5 pl. 100 102
100 City of Montreal stg 5 p........ 10 107

1874......................105 107
100 City of Ottawa p a' ' ig .. . .. 110 118

redeem 1898 ................... 107 1c9
1904.. ..... ..... 117 119
1895...... ..... 109 111

100 City of Quebco, 6 p.o.Con. .. 101 10
6 p.c.edeem 1893. 108 105
1878, redeam 1906s.: 121 123

100 City of Toroento.6 p.oaIe 1897. .s.t 111
6 1).C. ctg. con. ob., 1874;..... 109 12(
5 p.o. gen. con. deb., 1919 ...... 114 116
4 p.c. st. bonds.1921-28... 105 107

00 City of Winnipe, deb..11 Si p. a 110 112
deb,. scrip. 1907 8 ...... 120 122

Miscellaneous Companies.
.100 Canada Coma y. ..... 55 60
100 Canada N;orth-výtlai e... 19, 41
100 Hudson Bay............... . 19 201

Evening Classes will Comfence on
Wednesdav. October2nd.

The course of study combines theo ad practice,
Ed Il dosigned te impart a thorough iness educa-
tion. It Includes bookkeepiag in all Its forms; Com.
mercial and Mental Arithmeclc: Peamanship, aut,
gain and rapId ; Correspondence; Englih: rench;

rmerciai Law, embracig business forms, doci
ments, etc.; Shorthand and owrlitig, including o
short, sharp and th'rough dril lh ractical gramer,
composition, puntuation and spoie g.

On account of the large auttdace during the Pau
year tho proprietors have found it necessay te a
lacrease their staff and pr6vide more roos. -
offices lately occupied by the Expert Lamber CO., la
the sUme buildin have ben secured bythe Clle§,
and are now fittk up le first-ciass style s a i
departmenut, whlch wii be nder tho mmangemento
an experienced lady tenther.

For particulars apply at the CoUege, corner e9
Notre Dams and Place de Armes. Or send fsr ciresiar
contaWnl full description of the course, terUs &C. ,

DAVISA. BUIE,
anmines connge, mOIa;Otr

,

r

1à an . ams .,
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25 REOIR ETAcountanta, Agents, &a.THOMAS LIGGET PRCIA MPOEt I ______________

A VERY OHOICE STOCK IN.
ALL TSE EWUT

A TEXY OHICESTOC Efficient and Durab.le S.~ A. D. BERTRAÂND
EffECTS oF BIGE CABrETING. M .(E: I iq w o ]P Officiai Assignea for the Pro-

WILTON vince of Manitoba.
WILTN 1'Under the recommendation of the Bloard of TrsdeAMINSTERf the it f Winnpeg. Inovent and Trut

BRUSSELS Etates oarefniiy msnaged with Promptuss aud
BRODERIES8cneI oifdnilbü
TAPESTRY
BALMORALS and 75 Portage Avenue East, WINNIPEG, MAN.
KIDDERS. and

GLENORA BUILDING, JAMES C MACKINTOSH
1884 Notre Dsme St.. Montreal.

GrOWER & 00.,
Steol Peu Manufacturers, Ciroular Pointe

and ail Styles.

Sold by ail Stationers.
Factory, Queen St., MONTREAL

DUNCAN S. MacINTYEE,

Hardware and Metal Broker,
Railway and Contractor's Supplies,

, . ..MORZ'BBAA.

M & DA .STle s•
NDOMEe 18 85 .

Also CARPET and PLUSH RORMS.

RRIS~ & OAMPEBELL,
Manufactirers, Importers and Dealers ln

Plain and Fanè. Furniture.
SHOW R0OMS.

O'Connor and Queen Streets,
OTTAWA, Can.

GEO. H, L£BBE & 00,
Manufacturers and Importers of

Chairs, Rockers, Bedsteads, Bed-room, Parlor and Dlnlng Room
Furniture and Beddlng,

WHOLESALE,
Nos. 448 & 445 ST. JA.MES ST.,

WOATB'EALs P.='.

S A wS.
An Intrinsie Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., . Canada.

ATHOSE ADVERTISEBS WHO
-have a credit so well established as te

make them safe customers, we secure the
most important advantages. We can de-

vote Our e8 e to soonrinz for thera
whts wantei and whatouht te be had-

e ora etotly ¶nte y at a rossi-
ble bon liable te sweep away, net only ail
commissions earned butin addition, leave
ne responBible for heavyobligatione te pub-
lishers.e . seek the patronage of re-
S peneible advertioers who wili psy when

. work le doue i sud of eoperieunied ad-
vertipers who wiil kuow wisen «they are
fsithfully and inteligentI5 servedI
dress, GEO. P. ROWELL &O., Newspaer
Advertising Bureau, 10 Spruce St., New-
York.

ENVELOPES
STAMPED IN RELIEF OOLORS

NO CHARQE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O.

169 St. James St.,'Montreal.

HNANCE ûMDRANC&EK IEW

Commerce, Finance, Insura , Bailtoays,
Manufacturing Mininq and Joini

: Sok
Isued Every Friday Morning. --

SUBSCRIPTIONi
Moutreai Subscribers, . .. . - a xear
Mail Subscribers te any other part of Canada, $2
British Subscribers, - - - • . eag
Amarlcan $8... S
Single Copies---------10e. each

Editrial and Businssi 0lca:

Nos. 171 & 178 ST. dAMES STREET,
Head of St. John Street.

MONTREAL.
M. S. FOLEY, Editor, Publisher and Proprietor.

Xr W do %et undartabs ta rdtura unuEd

sy Ail payent. to b. made to headqarters at
MIomtre.si'

Banker & Broker,
FH.A. I -.PA , 35r . .

S c a ogiven to nveste ts ln sound divi.
denging Stocks and Debentures.

nCo es.ons made ln ail parts of the Maritime Prov.

Business information affordedto customers.

»66 Ho1»s Street.

J. DUNCAN DAVISON,
xx4 St. James Street,

(Caro Dun, Wiman & Co.)

O OMMIS SI O N'BI]i-5:
For folZwing provucs :

Ontarlo.Quebeo,ManitobaNewBrunswick
Nova Scotia and Prince Edward Island.

A. WILLIA MS & CO.,
do 51- a VICTORIA, B.C.
NANUFACTURERS' AGENTBr

-AND --

COMMISSION MERCHANTS
Consignaents received in aIl lines. Advaices

made on marketable goods, which are quickly
roalised .and prompt settlement made.

eph No. 282.

.HENRY- COLLINS1

Ohartered Aooountant (Eng.)
Trustes in Bankrupto.

N B.-Books Audited and Balanced,
Partnershlp Aceounts AdJusted, Eto.

HAMILTON CHAMBERS,
St. John Street,

+-- - -- -- -:- MONTREAL.

H. HALE,
489 Dundas St., - WOODSTOOK

AUCTIONEER,
Commission and Real Estate Agent.

largest Wareroome west of Toronto.
Goods turned over quickly and prompt reture

eu consgnmneuts.
nBankrupt Sto.ks of ail kinds bought at a rate

on the dollar. Correspondonee solioted.

The Mercantile AgencyOF THE WORLD,

DUN, WIMAN &'CO.,
BRaiSo or R. G. DuN & Co.

New York and Europe. 120 Branieh OSoes.
Facilities unequalled.

W. W. JOHNSON,
Manager Montreal Branch.

S. COLLINS' SON & CO..
MANUFACTUREBS OF

PRINTING INKS, '
32 and 34 Frankfort Street,/N. Y.

Our Cut leks aroused in the MaGAziuE and WauxLi

by Harver & Brothers, and on this Paper,



LONDON
Guarantee...
- - - - A Accident

(LIMITUD)

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.
Head Ojße for Canada :

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

lsaned for parties in position of trust whore
sacourity lu required.

ACCIDENT IN6URANCE on the most approved plans

A. T, McCORD - - - TOR6NT,
OHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBB0.

The Directors arc open to entertai appllcations for
agencies where the Company Is not already efficlently
repruented.

No an- MOn s-- S N C A -ADAN. 1 sx a Q PEL Ap nl, 1I9e

NO. Lat Date of -hare Amont caNiXu or Coipàxr. Share D DivideDvdea Par value. pai Der quotations
B e per year. Share. Der ot.

British Ameorica Fire and Marine .• 10600 3.mos. Jan . .. July $50 0 o
CanadaLffe........................ 2M 7 mos. Feb... A 400 50
Oltisens,Fire,Life.&Accident .... 1182mos Mar.,.. Y 85 16
Confederation Life...... 5,000 5-6mos. Ja .. l 100 10 .
Western A ssuran............ 20,00 "oun. Jen ..JnI 40 5o 1 42
Royal Canadien Insurance ...... 20,080 6-12mos. 15 Pc-b. 25 20 90 10

cidentIm. Co. of North Amerios. 2 ,10 6 16J'l 100 20 100
.arantee ofNorthAmuiea.... 13BX 6 15J'1Jan 60 10 0 100

B;Rsos Ao FoERfG.-(Qudefalkf ma hr Lmds Markt!.) April 2, 1890. Market value P. D'd up oh.

British and Foreign Marine ........
Caledoni .. ................
Commercial U1. litre, Life & Marine.
Edinburgh Life .............
Pire Insuranse Association.
Glangow n don ......... ...
lluardmn re and Life...........
Imperial Fire................
Lanesehire Pire ................
Life Assoclation of seotian .
London Assnrance Co oration .
London k Laincashire Life......
iverpool &Lond. & Globe ire & L.

Sortheim Pire ALife.............
orth Bnit, & Morc. Fire & Life....

Pheanix Fire. ................
Queenir Life.............
Royal Insurance Fire & Life........
Scotslh Imperial Pire & Life..
Scottiah Provincial Pire & Life.,...
Standard' Lfe.......................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INURANOE COMPANY,

ESTABLISED 1809.
Drfdirs',-GnLaTr Scoi-r, Esq Hon. Tuomas RwàN,W. W. OoLvm, Esq.

A.AQNIEE, Esq.

Resouro0s of the Company.
Authorised Capital.. ................. ... .. £8,0000 Stg.
BUbseoribod .......... ........... ..... ".*..,......2.60,0
Pa u r d.. ........................... ..................... 625 '000
Pire Pond ad Re'erves as t IDecember,'188"...: 1
Life and nuityPunds .......................... ........ 3, 91 "
R1enu-ire Branch.

do Life and Annuity Branches.......... ....... 0551 ''
Agents In ail principal Towns of the Dominion.

Head Offlee for the Dominion, 78 St. Francois Xavier Street,

WM. EWING, Inspector. R. MACDONALD, Sub.Inspector.
THOMAS DAVIDSON, Managinu Director.

NATIONAL ASSURANCE 00.
- O-EF IRELA]S-D.

1INt0BPF2 AT D 18». •

CAPITAL, - -_£1,000,000 STG.
CHIRDF AGENT:

LOUIs I-I. ]BOT .JT,

50,000
50.000

5,00
100,00

20,000
12,00010000
10,000
85,w2
10,000
£0 175

40,000
6,722

200,000
100,000

50,000
20.00
10,000

50

10
5

13
£7 p. sh.

110
15
48
ln
70
70
56

60
6

15
581

20

50
100
£10

100
100
20
40
25
10

50

50
ii
20
10
50
50

4

15
£2

50
25
2

12I
7-20

5
el1.

1
3

12

e £22 18-16

£8515-16
...... ...ls

93.
£172 -£172J

£7i £7¾

55 £553

£63 £681
£47

£276 £278
£62 £
£41 6s.

ROYAL INSURANCE CO'Y
OF.LIVERPOOL AND LONDON.

FIR EJ .A]TD LIFE.
Liability of Shareholders Unlimlted.

CAPITAL,- --- ..---- $10,000,000
RESERVE FUNDS, - - - - - - - - 10,624,435
LIFE FUNDS; - - - - - -- 16,288,046
Investments in Canada for the sole pro-
tection of Canadian PolIcy-holders, over 800,000

Head Office for Canada: MONTREALI
Every description ofproperty insured at moderato rates of premium. Life

Assurances grantei ln all the most approved rms.
OHIEF AGENT,

W. TATLEY.

ATLAS ASSURANCE COMPANY
(OF Lo1sr.Dosr, E35Tr)

FOUNDED 1808.

CAPITAL, - -_£1,200,000 STG.
BRAN(H MANAGER:

- MvossrTREAL.

il'

»

lu

t

I

il

~Ji ~Lt~i uO-IN -L X - )

HEAD OFFICE, HALIFAX, N.S. I CAPITAL, - $1,000,000

wresidenst, JOHN DOULL, Esq. (Prosident Bank of Nova Scotie).

rfl.-Presidents : H. H. FULLiIR, Esq (Wholesale Morchant), Ralifax.
BrIuxON JoNZO. Esq. (Brewer), St. John, N. B.

ÇJHAS. D. cORJ, Managing Dircotor. D. . EDWARDS, Soretary

0. . Q. JOHNSON, Goneral Agt., 42 St. John St,, MONTREA.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Established xS4.
M. BENNETT, Jr., Gen. manager North Amarican Branch, Hartford. Con,

capital $.........530,000,000 Invsted Fundi ...... $13,500,000
al e.... 34,472,705 DpositteithDom. G4vi 125,000

Wlyu Kmx iOH.Resident Agent ,117 et. Francoi ayter., .oxymain

TRK

Manufacturers 1ife
INSURANCE COMPANY

Manufacturers Accdent
INSURANCE COMPANY

HEAD OFFICES, TORONN.
Authorized Capital, $2,000,000 and

$1,000,000 respectively
PEID])ENT:-RT. HON. SIR JOHN A. MACDONALD.

Gano. GOODERHAM, Prest. Bank ofToronto
frice-PEsidenst Wo. BELL, Vice-Pres. Traders Bk. and Organ Mnfr., Guelpht

S S. F McKINNON, Wholesale Merchant.
. PARKS FACKLER, Consulting Actuary.

SELBY &.ROLLAND, Quebec Mapngers fer lIfe and Accident CoY's
162 ST. JAMES ST., MONTREAL.

Agents wanted in unrepresented diltrets.
JOHN F. ELLIS. ManagIng Director.

Quebec Fire Assurance
OOMP'A]3SfY-

ESTARLISNEO fille.
Government Deposit, . .ESTA .. 8 . . $75,200.00

Dirutors-. Greaves Clanham, President; Edwin Jones Vice-Presi
dent• W. R. Dean, Troa.; dnator C. A. P. Pelletier, Geo. R. Renfrew, A
F. Hunt, Hon. Pierre Garneau. Che. Langlois, In etor; W. W. Weloh,8557.

S sAn.-raie e?. J. Pyke, Toronto. Iroal-3.H Rontb 00O
W n iemple. St John. Manitba-A. Eolly..

ESTEN ASSURANCE C.EATEN OF CANADA.

,-- W5 i~5 - er

Aients reqüured in unrepresented towns.
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The. BRITISH AMERICA
The Fire Insurance Business ASSURANCE CO.

heretofore carried on by theundersigned as Comm sion Agents, at their old Offices_
St. Francois Xavier Street, for the Northern and Caledonian Insurance

mpanies, will continue ln favo of the

(ALEDONIAN INSURANCE (O. ncorporated

the oldest Scotch Office, founded ilo5, and ont of the strongest Cojantfles rCah Capital and Asses, -1,133,666.52.
sented ln Canada, and our other Inurance connections as BRO ERS D
AGENTS.

Continuance of ail business connections la solicited, and the underslgned bog ta
ocknowledge the support given te them in this department of business during the BO.A ID fl EIoTOBs
ast twenty-five years. JOHN MORMON, Govenr. JOHN LEYS, Dcputy Goveroor.

T A. %C T John Y. Roid. G. M. Kinghorn (Montreal). Hon. Wm. Cayley.
45 ST. FRANOOIS XAVIER ST., MONTREAL. A. Myers. Thos. Lo bt Gerg. E. Smith.

THE ED E R A L
LIFE ASSURANCE COMPANY, ROYAL CANADIAN

HEAD OFFICE, HAMILTON, ONT. FIR AU MA.M INSUJANCE 00,
Guarantee Capital, - - - - - - - P7 0 0XDBW ,OBE000SO.1 .
Government Deposit, - - - - - - ----- 51,000 e-Predent, - Hon. J. R.fHIBA UD Ex.

Writes Liberal Policies without BurdenBome Head Office, 157 St. James St., MONTREAL.
conditions.

On the Ordinary Level Premium Plans, the POPUL&R Assets-------- 746,000
HOMANS' PLAN and the most perfect Endowment Income, 1888,------625,000

Bond now before the public. HÂRRY dUTT, &craary. ARCH. NTUOLL, Marine Undeir.
Agents wanted in all unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER, G 1. HEI4&Y, Manager.
Generai Agent, Mantra. Managing Dircotor. e. J. R. D-iOLET. Agent for ity and District f MntrE.

Insuranco.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

TatalAssets,Jan. 31,'90, $264,549.00
CirALtEs HENDR, Esq., Preåidest: GEoNGE RAN-

DALLEsq., ViCsor . C. M. Taylor, Esq.,
Secretary , John Killer. Eso.. Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLoo, Ont.
Subscribed Capital ....................... $200,000.00
Government Deposit....................... 20,100.00

Losses Promptlv Adjusted and Pald.

1. E. BowmAN, Esq., PresMsi P. 1. Sus, Esq,
Secretary: J. B. Coox. Esq., Iat/ecior.

LIVERPOOL & LoNDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inrsted Funds, - . - - $38,814,254

unda invested in Canada, - - 900,000

Sourity, Prompt Payment and LiberalitY in the
adjustmentof Losses arc the prouinent features
of lhis Company.

COàa&n BoARD o, DmoTons:

HoN. lIaNEY STABNEs hairman.
EWÀD J. BARBAEu, 'sq.
IVsMWorsT J. BUoCANA sq.
Sia A. T. GALT, C.M., M.G

G. F. 0. SMITH, 'esident Beoretary.
MedicalReforee-D. O. McoGALLU s., M.D.
Standing Counseal-Go.. B. OnAxP, S5Q.

HIAD OFFIOE, 0ANADA BRANOR.
MONTREAL.

. A Lrat-Oiàass 1b -

VICTORIA PHAEToN
BY LEDOUX.

The owner, who bought it last spring, has
nousefor it. Address,

M. S. FOLEY, Journal of Commerce.
MONTR EALI-

Insurànce.

HoN. J. J. C. ABBOTT, Q. C., P. C., - PRssIDENT
ANDREW ALLAN (Allan Lino R. M.

Steamsblps), - - - Vrc-Pa"ssim rr
Mx. E. P. HEATON, - - Gen. Manage.
WILLIAM SMITH, - - Secretary-Treasurer

Citizens Insurance Co.
OF CANADA.

RetabliUhed 1864. Capital, $1,009,800.
Head Office, 181 St. James St,, Montreal.

FIRE, LIFE, ACCIDENT
Business Transacted.

Only Company issuing negotiable
ENDOWMENT COUPON BONDS

UNDER COPTIGHT,
without conditions, offerlng.facilities for obtalnlng

money at any moment.
A RELIABLE CANADIAN,COMPANY.

AMPLE SECURITY. PROMPT PAYMENTS.

HURON & ME
Mutua/ Fuie insura,

Hua» Omuon-LOND

This Coxopsy does a gene
buiness. ]aes chargcd an
Business donc exrluively on
System.

I. 8. MURRAY*., D.]

,4OHN STEPHENSON,

u''gents wanted-in unre

NORTH AMERI
-ASSURANCE CO

Read Oie, - . .

Ouarantee Fund, -

Deposit with Covern
Hon. ALNx. Maomm i
Hom. G. W."ALLEN,
JoHN. L. BLÂmi, Es q
WILuM MoGiau, F.A

CHARLES AU LT,M.D.,M.
62 St. dam

)DLERSEX
nce Company.

Insurance.

INS. CO.

H. J. MUDOE, Chief Agen.

IMPERIAL
Fire Insurance COmpany

OF LONDON.
Established in 1803.

Subscribed Capital, - - - £1,200,000
Cash Assets, more than - £1,600,000

xoR St. ainMes Street. r

- E. D. L.ACY.
Resldent Manager fat Canada.

ON, ONT.
rai Pire Insurance

the emium Noteu n C .
OF NORTH AMER/CA.

M N., M.P. Incorporated by Dominion Parliament, A.D., 1872.

-Mas. & Scrsary. Authorized capital, $50ooo ,

presented Districts. HEA OFFIC:
15'7 ST.. LT A -M~E ST.

OAN LIFE MONTREAL.
M PANY, President, - - - - - RSm A. T. GAzr

Vice-President and Managing Director:
. ToBorro. EDWARD RAWLINGS.
- - 300,000 TeAi dentInsurance fomPanYotorth

ment, 50.000 America ossesses a record for bath reliability
and liberai anc proof of whichis le that it has

M.P., President. a ov esJstin clk~aad luis and Amsr C.
btd4ise claies, ai isosein 16 ysart fer

c arly ,miUli, dollars. It bas ample fnansiai
resources, and has made the Ss'.ia D s uit with

E he orwraeci D, armss at Ottawa. I s, more-
Eng., over, tise only Con anY whose ea ltal and fonds

rooton are sel#ly applleab to Accident naurance.

nager Prov, Queb>ec c:your Job PrIntng donc at ho
o St. leournai of commorce" Office
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LARGE PROFITS BRITISH EMPIRE sLoNDON
r" nay so"a - ., . Fire Inisurance -

NEW YORK LI FE AssuranceCo.ofLondon, En. CANADIAN BRAiCa
Z=.s~nxEAD.OFEOCEyIn&ttra.noe oETBI ED14

They are baced upon Policies of $10.000 each. ESTTBLISHBD 1847, CORIER 18IRE -E A I<f Bv.i silm.W
CR •value Paid-np M ]T~~L

Kind of Polley. I. rDN.. V a NT
Prir io. 0,Sha. lSth Yser (JANADA BRANOH, MONTREÂL. .R Ii,?q,(ae Hutn & Co., blon-

.rdiary87fo.....5080 Canadian Investments, WE. Oa B a fthoeDominion Transpot Co
... 50 7,96690 121500 nearly - - - - -- 700,000 D Q à OUÂD,. e0.B

LAanniTr W.' %ern
2 0 -Y e a r E n d o m t1 87. . . . .0 1 .o .n .a .I d . . . F U D S e40 l0,12680 2Q,260 00~ ACCIJMULATED FUNOS. %B0T. O. JÀMIleON aEq. Miontreai.

60 12.153 70 18.6M3080 1857 .................. .... 565,000 S.Noanccaxsa, IVeq.. i1resident Fedorai Btank.

15-Year Endowrn't. 1865 ....................... 115 G y CO na a residnt Toronto
:40 15,584 60 2900 1873....................... 2,810,000 LandR nan s E(reientmoto) Toronto

.. 50 17.182 0 26,2 00 1881 ...... ,............... 4,210,000
The Tontino Policies of the Nxw Yonx Lps 1883 .................. ,,, 4,780,000 J. T. VINCENT }

furnah, in connection with guaranteed nure 1886 .................. ..... 5,304,000 RiChard FREYGANG O ntr
than la othorwiso obtainable on firat-clasa ouri- 1888 .. • •••••••........ 6,386,000
ies. DAVIf BUA"E W. G. BROWN. O. GELINA8.

General Manager for Canada. F.îANuLIFFLGeneraI Manager. A. D. 0. VA W&wi.
Head Ofmeo: 23 St. John St., Nontreal General Agents, - Toronto, »W $1.00 Cash deposited with Canadian
Branoh OMoe, Mail Building, Toronto. J. E. & A. W. BMITH. Oovernment for every dollar of liabiliiy

SINGLE and DUPLEXâSteam and Power Pumps for Boier Feeding Fire Protection, Water
SuppJy, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERS for attaching to 1-igh
Pressure Steam Engines, DOUBLE AJCTING BREWERS' AIR PUMPS, AOID :PUMPS.
SPE'CIAL MASH PUMPS for Brewers' Use, TANK.or LOW PRESSURti PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED.1851.

Japital and Asets, - - - - - - $2,869,054 40
Inocme for Year ending 81st Deo., 1886, - 1,422,289 28

-ECed Of:1co------ -- - -ZToxo:,to, O:n.t.

J, , KENNY, Managing Director,
A. M. sxK1a, President. C. O. FOSTER, Seor8tary.

J. H. ROUTH & Co., Managers Montreal Branoh,
190 ST. JAMES STREET.

six DorALr.A.SMITH, K.C.M.G. M.P., ROBERT BENiT, Esq
CkaIrmsuas, SANDFORD FLEMNo, ksq., C.M.G.,

T]ITE FIRE
INSURANCE ASSOCIATION

Of LONDON, ENGILAND.
Capital ......... ••• • •............S00,000
funds in Hand, S1t Dec., 1887 .. •.............. 1,242,915
Dominionl Doposit .. •................... 100,000

Chief Office for Canada: - - MOVTREAL
No. 47 St, Francois Xavier Street.

J4 KENNEDY, Manaster.

LONDON
AND

LANCASHIRE
LIFE

O INoArsD 1871. ed Office, orOnto.
Rememer. fterThree Ye.ars

POLIClES ARE INCONTESTABLE.
Preo from all restrictions-as to residence, travel or occupationPaid-op Poliy' and Cash Surronder Value Guarantoed' in each. Polic.The New Annuity Endowment Policy affords absolute protection.against

Early Death, provides an Income in old àge, and is a good'invesmenL
Policies non-forfeitable after payment of two ful anual Premiume.Prots, whieh are unexcelled by any company doing business in Canada;

are allocat a very five re fron the ioue of the polio, or at longer.per ode u av h o eioted by the inflnreci.
r r amPROPITS o ALLO0ATED are .ABSOLUTE andmnot Hablie to:berednco orreealied at aîr future Urne ndor an>'ornetances.

Pricipsin Poiiey.Holdors are entiled,to flot loe than 9Op"nr.cain. of
t o rfitnearne ilu thoir ciaee, and for the paes evn yeara have actuallp -'c 9orcent. of the Prolita no earned.

W. 0. MAODONALD,. .. K. MAODONAL D
Actuar. Maa int w D _

manfigin- T


