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ESTXBL1SHED 1809.
TOTAI, FUNDS EXCEED

$52,0005000.00 F1RE & LIE
Canadian Inveaiments

$89635,915,86

NORTH BRITISH AND MERCANTILE
.~,~_NSURAýNCE CO.

DJetors, jW. %V. OUILV, i.
ARC1)I Nl.%NI VER, Esq.

«Edo OFFICE FOR TBF DOMfINION* 72 ST. FRANCOIS XAVIER STREET, MONTREAiL

Agents la ail Cilles and Principal Touis la Canada.
THOMAS DAVIDSON.

Managing Diroctor.

Total Insurance, over - - - $107,000,000.
Total lnvested Funds, over -37,418,300..

lnvestmnerts In Canada, -6,873,714.

ssUra9ee~o. ~

PROSPECTUSES AND AiL. INFORMATION FURNISMEO
AT HIEAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES.

POUICIES ISSUED UNDCR ALL SYSTEMS

INCLtJi'4OTHEIRI NEW RtCRVt 130NUS
pLAN. UNDEI% WftICH VEAY LARGC

/' PROFITS MAY BE ANTICIPATEO

of Ehbr

W. M. RAMSAY, MANAGER FOR ÇANADý

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.
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Inisiance ana 'Ijýnanip' 0$4lnhr12.
Put3ishd en, the rIt and 151h of eaeh motl.

AT im-24 NoTstr. DAmic ST., bomOitzIAr.

R. WVILSON SMITH. Edltor und Proprietor.

A. M. HULING. AssoclnteEditor.

Avouun1SUbScrIPtiO0fes AdvaOcc) S - - 25.oo
PrIccg foi- Advartiserventst ou npfcftioo.

,An C.omur2ctions Intended for Tsin CitoN«ct mnust be in hand inot laser
i',%-tbeth~ nd i mth of the month toaecurc Insertion.

Titi: PROV'îxCrAÎ. T<itGISLATtURLe Of Niewv Brurnswick
has passed two acts recenfiy, iaying lieavy burdelis on
instirance conîpaniies anci agents. The first provides
that ail fire companiias, %vliose principal office aird
orgaiization is riot iii tirie Provilice, shall pay n anmal
ta\ of oiîe per cent. on ail gross prenriuns on business
in tie Province, Iess arnourrts paid for reinsurance and
for policies cancclled, together withi a fée of oIIe lin»i-
dred dollars. Also that ail life corupallies aird associa-
tions trarîsactirrg life or endowrnent insurarice, whlose
pinicipal office aird orgarrization is irot iii the Province,
slial pay a tax of two huindrcd anrd fifty dollars each,
and tliat provirrci-1 conîpaffles and associatiors shall pay
one hîrrrdred dollars. A-ci 'ýrît anci guararrtee coin-
panies are to pay twenit-f e dollars ecdi, and one-half
ofone percent. additionial -illpreiiniunxs on provinicia-l
businiess. The Second act provides for tire taxation of
ail special or traveling agents not residents of and
Lming ain office iii tie Province, represerîting cour-
paies or associations doing directly or incidentally a
life or cndowrnent insurance business. Trhe tax is
fixed at one hiundred dollars for ecdi agent. Tins tire
varions provinces go on confiscatiiig insurance capital
after it bras paid its legitinuate tax- for general purposes
ini couriron %vit1r otîrer property. Orne redeerning fza-
tnrre of tire above laws seerns, irowever, to be that tirey
apply to assessrnent comcmrs of ail kinds as wvell as to
regular cornpanres.

WeE IrE %vi EErr arîrung tiose %%iru ubjuct tu tilt fixý-
ing of sirrrenîdr values on lifé assurance policies. b3
%legai nctirrerît, Wcic% ing tirat, tilt rulc tu bc .rpplied
toretiritig Polic3irulders ar ,-ai 3 lactI Lekft tu ti s-uni-
Pllies t1inenîselves. For sorrte ycars nrow the self-lii
Posed scaic of sun-; nder values arnuiig a rnajurity of the

Ainrericari comparues iras liad a trial sicie by sie witi
tire conrpulsory law governing tie Mas.sachrusetts coin-
pairies. \Vhrat tire relative percentages to insurance in
force have hecîn for i8cqo aird i891r will be seen by
refererîce to Our table of lapses and1 srrrrenders on an-
othrer page. Talking tire Matssa-clirnsetts coarpanies threre
reported, we find that the percentage of srrrcnders to
instirance in force at tIre beginiiniig of tire year wvas
3.28 for r89u anrd -.38 for 1890, as cornparcd %vitir 2.57
and 2. r6, respectiveiy, Cor ail tire conupaies. For 1889)
tire percerrtage for ail coinpairies wvas 1-92, wh1ile for tirc
Massachrusetts corupaliies %ve find, it to have becîr 2.17.
Tire average for tire tre years of tire 'Massachusetts
comrimnes wvas 2.6r, anrd for ail conipanlieS 2.22. Unuder
tire influenrce of coînpetition, tireconnpanies are likely to
gfl.C volunîtarily ail the cari well afford ho give, vhrile
tire lawv is likely to exact soînething nriore tiran tis.

Wle -sc(. .'cL TIXAT, iictwithstaîiding tire repeated
expVriences of irliriicipalities and public institurtions
whiicir have lienî speedily corîverted, fr-on plausible
tireorizing orr tire fire irîsurance qurestionr by tire un-
rrnswerable argumnent of liard facts, tire Provinrcial
I,egisiatture ait Qrrebec is niot destitute of rrrenrîbers wvlo,
inîdulge iri foolisi talk about tire Governnierrt heirng its
owninsnrrer. T ie otier day wierrthcqrestiou of pre-
iirriunis filing due on tire public property caine up,
Mr. Stepîzerîs mnade tire tircad-bare statenrent tirat if
tire losses for tire past terl years on suclr property were
conrrpared witlr tire pre.niuîrîs paid for isrrrance, it
would be founi tîrat rîroiîey would. liave beerr saved if
tIre Goverrînrenit iad beenu its owrrirîisurer. X'ery iikeiy.
Everu so, previous to tire burrîing of tire Longuie Point
Asylurn w~e prcsurrne it coirld liave beeri sirown tirat tire
preruîiunrs paid for irisurairce during tire previorrs ten
years fair exceeded tire dannage froîin fire. Suppose the
irnstitut ionr lrad been - its omil insurer'' wlier tlre terri-
bie lire wiped ail its buildings out of existenrce? This
talkz b3 ' MNi. Stepierus sourrds especialiy queer zonîiig
frurir a sagztcioub getilmarr wio wouid not rueglect for
a day to lep hri> omîr property irrsured. 1W notice,
linowe±ver, thraï tltr Guriiirîniet duus nut inare Mi. Ste-
pArelîs* prof(essvd '% iew uf tilt questiurî, but wibely gocs
un relre%%ilig the irîsurance uf tire public property as iL
fails due, thereby protecting tIre intereâts of the people.
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ATr 'MIS W'RITING it scenis altogetiter iikciy that
dexuangoger>' wîill prev'ail in the Massachtusetts legisia-
turc, and dct the efforts of the lendiîtg businQss iil
and public.spiritcd c:ti.zàt~s wh'Io have cnrlicstly souglit
to ittake -t end of the assessaîteut eîîdownîcstt swin-
dMers. The bcst mteitheUi Commnonwealth have stood by
Insurncc Conuttiissionier Merrili iii his hieroic attetnpt
to M>ot out wltat ils honorable citizetîs feci to bc a
disgracc, nîîd strong inclt have not becit Iacking to
itxtroducc and advocatc iu the iegisiaturc bis Iooking
to the extinction of te wvhoie brood of confidentce
operators, Who cxist oni1y to rob the credulous ulîti-
fornied îîtassces for thieir own personal beuefit. Last
weck a prelimninary vote wvas liîd in the lower house
of the legislature on what is called the Powers bill,
whichi is a littie worsc thita tltc presetît law~, attd 128
lnetubers voted for il and 0321Y 78 against il. W~e do
ixot suppose that a liall duzeat of those casting an
affirmative vote failed to pcrfectiy uttderstaud titat tiey
,were voting to perpetuate a systeui of si'indling, but
tI:ey arc politiciaits catering for votes, aîtd werc
brouglit 10 believe tat a couibination of these cou-
cerus would be nmade to dcfeat tent aI te vext elcc-
lion if they votcd against tent. Sucli a condition of
legisiative probity is both dangerous atxd disgraccfui
anywhere.

Tiir NEFv VoRK RPErottT 011 the business of life
iîîsuraxtce in 189! shows an increase over 1890 in insur-
attce writlen, by 29 conîpatties, of$47,54 5,055, as against
an increase in i1890 over 1889, bY 30 companiies, OfS$94,-
614,542-a falling off iii ittcrcase Of $47,069, 487. T11e
increa6e in preiniuns for i891 wvas $1 3,070,495, ngaiivýt
an iitcrease in 1890 Of $1 6,391,08,5, a différence of $3,-
320,595. Il is somewhial curions that thougli lthe
ainourit written in 1891 sitows a less increase over the
prcvious year by over $47,00,000 titan the 1890 issues,
yet lte increase in nutuiber of policies for 189! 1cxceeded
lieinecase ofî8goby 1,136. Tie iticreaseininiz.araiicc
Mi force for r891 wvas $331,278,o38, aîîd for 1890 $30s,.
366,365-a failing off for i8gî iOf $67,0S8,327 iii ainounit
attd 2,352 in tite unber of poiicies. Tite total terui-
ntations in 1891 were 192,69o it nuinber of poiicies anîd
$597,133,903 in aittouttt, agnittst 152,655 1)OiiieS attd
$S482,409,124 uaino111utt in 1890, auit uease lît terîtti-
ntions of$î 14,724,779. That tliis incre.isewias largeiy
due 10 increased lapses and surrenders wiii appear
-wvhen, we stale that over 76 per centt. of Ihis iincrease, or
înorc titati $87,000,00, tvas dite to lapses anid sur-
retiders. Fiîtanciaiiy, the couiparison of increase is in
favor of i891, duritg which the assets iîtcreased $66,-
174,092, as agailist $,56,285,038 iu z89o. The surplus
in 1891r also iîicreased $7,6r 7,545, while the itîcrease iît
surplus for 1890 Was $1,994,Z36. Front lie bove ccitt-
pisons several tessons iiîay bc drawn.

AI EMINES'r GEMMîAN aulhonily, Dr. B3ode, bears
tesîiniony to the working of the couxpulsory insurance
laws iii Qermany as follows:- ', We are sick of tc
itisurQuce igws. I meait that the inajoritv of Gernins
wvould give iîttîcli to grct rid of titeru in a decenit way '
but, t1lrppily, t11vrç is 110 deccut w'ay, fgr a simîple

repeat is scarccly possible, because te iaws have
crcated millions of clainis, aud il 15 Ouly liatural titat
Our politicians (1o iot likec to cottftss beore the whoîe
world lit tiîey have been fools, and titat titis granld
Gertmaat work of social refoni, whicli we praiscd 50
ioudly as a tîtodel for ill nations, was only a great mi,,-

ANTI-REBATE L«EQISLATION CRITICS.

'rradc jourtials of titis citY, wvhose reccut titteraîtce
have cvidentiy becit inspired fron the saute sourçe.
enjoy lthe uttenviabie distinictioni of advocatling the
uilrestricted riglit of 111e assurantce couipaines to
"discrintinale between, persoits assured ot the same

plaît, w~ho have lthe saute expectatioti of life, aud Rte
eqîtaly cligibie, iii the anîoutnt of preiiti chargea,
it bottus distributioni, elc."(See 26a of Bill itere tefenred
t0). lIn the course of recent articles expressing saiý,
faction at the defeal of lthe Insurutîce Bill inlrodtced ai
Ottawa, by Mr. Whte, desigîted 10 proliibit rebates of
preiînii and to regulate the status of » agets, the
jorrals above referred to argue squarciy for tue right
of life coîtpatîiei -.o mtakze flesl of onte itetuber aîîd foin!
of aither. WViatever objectionîs ntay hieretofore have
beett urged agaiîîst ailti-rebate legislation, Ihese are lthe
ftrst utterailce in coid type wvhici, so, far as we knoiv,
have cvcr appearcd in favor of lthe right of an iitstitu.
lion, whose futtdanietal principle is znutuai3y and
cquity betweetî ail ils m'uxîbers, 10 favor saine at lthe
expeîtsc of ail the oters ! Thiat such discriitiîiitaicu
as is here referred 10 is findamentall3' wrong is sopli
a proposition ltaI soiue tweîtty af the States over lthe
border have already enacted iaws givixtg iegai bartîiou
to that proposition. This legisiation lia-- becît perfcît
cd at te intstantce of lte officers of conipanies aîtd of
lthe vast inajorily of agents (cottîposing more than a
score of life undemriters' association), because the
discrimtintiont tîade by rebates is destructive of tia
equitv aîîd ntutuality withott -%vhichi no lifé comîpany
eau long conttintue to exist. Titis confiscation doctfr-

o or coîitectuporaries wvilldoubtiess be fully apprecated
!)y the comupaities in te Domtinion whose mtaniagers
have ltearlily eîtdorsed and eartîesîly laborcd for th-
passage of lthe dcfeated bill.

LAIPSES AIND SU-RENDERS INT LIFE ASSURANCE
It is one of tite inevitable features ofîthe busiricssoflik

assurance lthat a certain percetîtage of lte assured wi%
for good or bad reasons-generaily lthe iatler-annu.
al13- drop out of lthe coînpan- they htave seicîcd, and
abantdonî tîteir poiicies. The practice iuow cornan
aitong lte cotupanies of giviîîg sorte consideratiait, in
lthe way of sntrrender value, to 'thle wvithdrawing me&-
ber a.ter Airce animal preîtîiums htave been paid, pi-
ticaliy limtuls lapses to lte first and second years of the
life: of lte poliey, a very large portion beiug during the
first , ear, especially on serai-anuuai prenihim poflcim
There wviit always be a snaai pecenîage bath d
lapse-s a-id surretîders %Yhich are of xtecessity rathti
titan choice, misfortune or unexpecbed occum'acý
iinakiitg lapse or iihdrawal umiavoidable. The g"u
bulk of timse tenîiluiiations, ltowçver, is itot only valua-

M,&Y 15, 189,



MAY 15, 1492 INSURANCE & FINANCE CHRONICLE.

tary, but a positive needless loss to the assured and an
inljury to the company. And yet the depletion of the
Policy lists of ail the companies goes on, and in the
United States lapses and surrenders not only stili con-
Stitute the larger percentage of the total terminations,
but depletions from both these causes are increasing.
That this is so will be seen by reference to the follow-
i1ug table, which embraces most of the regular life com -
Paflies found in the Connecticut Insurance Report for
the two years named

COMPAN. Insurance in force Lapsed in year Per- Surrend'r'd in Per-
Jan. i. named. c'tge. Year namned. ctgc.

{&n i8qi 117,656,382 5,396,803 4.58 1,616,532 1.37.
1Ena. 110i,669,719 4,813,061 4.35 1,647,727 1.48

lerk - r 89i 28,374,563 1,505,260 5.30 1, 114,835 3.92

ahire.. \I8<> 25,054,963 1,444,632 5.76 727,081 2.90
conn. 1891 8,863,155 479,564 5.41 91,785 1.04

*Geuri I89o ,18,8 447,802 5.49ý 81,621 1.00
çGI1 i 8g 153y234,742 2,773,100 i.8iý 1,465,9540o.95

Xut'alXi8&p 151,739,494 2,143,7S0 1.41 i 1,286,o550o.85
1tjuta. î8<>î 720,662,473 70,687,554 9.W0433229

aOe... 1 & 631,oi6,666 47,993,903 7.6o 1,043,3328 2.92

Ger. J1891 58,227,620 2,381,265 4. 8 1,315,026 2.52

'flanja. Xi8qP 54,1'99,371 2,081,736 3.84 829,565 1.53
11r I 1891 29,027,638 1,477,250 5.08 1,881,340 6.48
hat- Ç8i .54,500,754 4,54,881 83 ,5,319

t4 8901 51,:137,066 3,873,398 7.33 80,1 1.56
l4& 1891 63,290,7S9 4,433,719 7.00 2,109,970) 3.33

'ltt'al , &)o 56,32Z),5031 3,7 15,241 6.59 1,578,368 2.80
"t12al r 891 172,840,944 3,0D96,553 1.79 5,862,236 3.39
xel"fit 1, î8o 16z,6I7,014 2,565,071 1.57 4,283,357 2.63

îuuil 89î 638,041,180 39,128,736 6.13 20,180,990 3.16

lqXY 1890 565,839,387 289537,548 5.04 12,843,914 2.27
ew 189, 569,338,726 41,570,631 7.30 17.2o6,1I2 3.02

York. 1. &)0 495,601i,970 29,719,116 5.99 14,595,207 2.94
îw 89, 84,024,809 1,373,500 1. 63j 2,099,771 2.49

x 1Ugl'd f 189o 78,954,903 1,190,930 1.50 i,3o,i6oI1.71
1 891 238,908,807 14,082,224 5.89 2,097,344 0 87

S1890 202,405,923 10,862,241 5.36 1,705,358 0 84
Mt, i 89 ,7,701 5,177,638 5.73 1,597,9617

p~1* 1890 79,069,580 3,704,038 4.68' 1,063,829 1.34
1891 25,064,936 ,04.6,901 4.17 153, 1460o.61i

povU al î8< 23,955,464 460,028 1.92 252,091 1.05

& -T . 189, 79,274,945 3,825,903 4.82 1,879,808 2.37
stt* 1890 71,816,566 2,822,732 3.93 1,249,763 1.74

1891 35,017>951 690,00 1.97 I,C44#,222 3.13
'r1 a 1890 30,476,430 582,.500 1.91 888,820 2.91

qM 181 53,558,220 3,70D3,450 6.91 470,721 0.87
lJf . 11890 44,978,949 2M15,550 4.88 300,2p9 0.69

ti 1891 50,055,70, 7,885,400 15.75 740,587 1.48
'et tm 189 '41,643,121 6, 111,7 11 14.67 578,448 1.39

1891 28,218,754 1,521,300 5.39 i88,o46 o.66
1890<~ î~ 27,204,0 1,537,663 5.6 16o,3o40.58

l-% iex19 36,322,163 6,46o,969 17.78 174,716 0.47
lvq.h '8» 30,431,272 3,849,15 12.64 120, 114 0.39

Ingto '89' 48,387,688 - 4,406,786 Q10 1,767,255 3-65
'ýP 46,390,324 4,007,842 8 I3 ,82,078 3.41

0t1 o 891 13,383,171 ,641 $227,648,397 6.72 $87,205,705 2.57

','US fr 1890,$3,015,56,,751 $165,7o8 .49$
6 5,2

69,îî9 2 16

"I'be seen that the average percentage of both

and surrenders to assurance in force at the
btgn"ý of the year is larger in 1891 than in 1890,h es being 1.23 per cent. greater than during the

*'1lrYear, the surrenders showing only a small
Inrea se. We have also computed the percentages of

B lu Ofpanjes for 1889, and find a lower rate than

'e comparison for the three years is as

1889 Lapses, 4.70 ; Surreaderu, i.9a.
1896 5.9- 9 2.16,

Ai 1891 " 6.72 y .57
hree years the lapses during the year to

ý'i1v l force at the beginniung Of the year have

increased two per cent., and the surrenders a littie over
one-haîf of one per cent. The natural query is, what
are the causes of this increase ? The solution, we think,
may easily be found by considering two facts : First,
the past three years have been the «"ýboonuing " years for
American life assurance, and the intense zeal and per-
suasive eloquence of the average agent have induced a
good many persons to insure beyoud their means to
keep Up the premiunl payments, and after the first year
they have lapsed out altogether, or dropping the orig-
inal policy have taken a new one for a smaller amount.
" Twisting " policies, under the prevailing compe-
tition, by rival agents is, of course, to be reckoned
as a cause. Then, again, as we have before stated,
the lapses in the mainî occurring during the first
and second years after issue, it follows that the increas-
ing volume of new assurances fôr each of the three
or four years past inust îiaturallv be followed by an
increasiuig proportion of lapses for each subsequent
year. The pushilng companies, doing the largest
new business, ought of course to show a correspond-
ingly larger lapse ratio than the slow mies, and such it
will be seen is the case. A dozen. or more of the lead-
ing companies have been continuously piling Up
large volumes of new business, thus bringing Up the
aggregate and proportionately increasing the lapse
average. These facts fully account for the increase
shown, which we do not think is due at ahl to any
growing dissatisfaction on the part of the assured.
linder the prevailing non-forfeiture system, surrenders
wvould more correctly indicate such a condition, but, as
welhave shown, here the increase has been only such
as miglit be legitimately expected. -Undoubtedly the
lapse ratio will continue to be affected materially by
the continuation or the reverse of aggressive campaigu-
ing for îîew business.

FÂRM PROPERTY HÂZARDS.
In the liglit of facts and actual conditions concernullg

farmn property viewed fromi the insurance standpoint,
the conviction is steadily growing that the rate, as a
rule, lias not yet been graded Up to meet the risk
Companies which have heretofore doue a large business
in the line of farmn risks have within the past year been
inclined to let go flot a littie of it and to be somewhat
particular in their selections. The Commercial Bulletin
of New York, we think, voices the present feeling with
reference to these risks and present rates. After speak-
ing of the tramp and other hazards, the Bulletin
says :

" The steam threshing hazard has become quite gen.
eral now, and althougli the form of permit used seems
to provide against increased danger, yet nearly every
company is called upon to pay for several losses each
year from this cause, and strange to say that no case
has been known where the conditions of the permit
were not being carried out at the time of the fire. This
is proof that there is an additional hazard which is not
provided for in the permits, or that something is out of
order iii the claimant' s idea of veracity. During the
sunîmer season the woman folks feel the need of
adjourning'their culiniary operàtions into the woodahedi
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and an improvised chimney is made out of stove pipe,
which is carelessly pushed through a shingle roof. In
case they do not think of this method of endangering
the property, probably some kindly disposed agent for
a kerosene or gasoline stove comes along, and convinces
them that their life so far has been a failure because
they .have never used these modern farn property
torches. The contrivances that are being introduced
into farm barns in the way of incubators, kettles to
heat water, mills to grind feed, stoves to reduce tem-
perature, and apparatus for various other purposes
which add to the hazard, but which the farmer objects
to paying for, are some of the reasons why farm pro-
perty-never very profitable-is now positively distaste-
ful to many companies. The feeling is very strong
that a decided advance must be made in these rates by
the different rating associations, or some good reason
assigned why it is not advisable to do so. It will be
a difficult matter, however, to convince the companies
that an advance is not necessary when their experience
tables show the reverse. Why has the request made
by so many companies for an advance so far received
no attention? "

THE ACTUARIAL SOCIETY OF AMERICA.

The annual meeting of the Actuarial Society of
America, April 27 and 28, was held in New York. The
attendance was good, the members from Canada present
being Mr. T. B. Macaulay of this city and Mr. Wm.
McCabe of Toronto. The proceedings consisted of the
awarding of the Fackler prize for the best essay on
legislation with reference to impaired life insurance
companies, to Mr. Archibald A, Welch of Hartford,
and the reading of papers as follows:-" Monetary
Mortality Experience on Annuities in American Com-
panies," by Rufus W. Weeks; " Ratios of Mortality
for number and amount," by Asa S. Wing ; " Percent-
age Formula for obtaining Return Premium Rates,"
by S. E. Stillwell ; and " Correct Distribution of Sur-
plus," by W. C. Wright. The former officers were re-
elected as follows :-D. Parks Fackler, president; H.
W. St. John, 1st vice-president; Emory McClintock,
2nd vice-president ; Israel C. Pierson, secretary ; B. J.
Miller, treasurer. The Council for this year consists
of Geo. B. Woodward, Asa S. Wing, Sheppard Homans,
Geo. W. Phillips, R. W. Weeks and Wm. McCabe.
From the address of President Fackler 'we make room
for the following, which may be read with profitjust at
this time. We quote:

The magnificent progress of the life insurance com-
panies of this continent is, of course, a matter of great
pride to us, and all will desire to see it continue, and
even increase, as far as may be possible under sound
and healthy conditions.

One-third of a century ago, the largest company, then
about twenty years old, had assets of only five mil-
lions, and now the assets of several of our '' giants " are
about thirty times as much, and are increasing from
fifteen to twenty millions each in a single year. Their
agencies have spread over the whole earth, and their
managers, like Alexander of old, are already sighing
for new worlds to conquer. The records show that
some of our giants doubled' their assets in the last six
or seven years, and quadrupled them in from 12 to 16
years. Therefore, under present conditions we must
expect to see a still more vast development in the near
future, unless the conservative intentions stated by their
managers shall greatly diminish. the influx of new

business. In any case, however, with only the present
amounts of income, their assets will soon become con-
siderably larger than now.

The pressure on managers from without, on the
part of agents, and the temptations from within,
through their own ambition, make it very unlikely
that any vo/un/ary limitation or cessation of competi-
tion will be permanent.

For fifteen years past it has been urged that the
State should impose some more or less direct limitation
on the growth of companies, and lately the retiring
manager of one of the giants publicly gave in his
adherence to that doctrine. Had he done so as fully
when it was urged upon him two years before, subse-
quent history might have been very different.

At recent meetings our member3 discussed the ques-
tion how strong or how large a company should be to
carry policies of certain amounts with entire safety, and
before long we may have to discuss whether there is a
point beyond which growth in a life insurance company
ceases to be of advantage to its policy-holders, and also
whether a company's assets may become too vast and
widely scattered to be properly supervised, either by
:ts own officers or by State Insurance Departments.

To quote partly from a justly praised address of a
recently elected president: " If there be any virtue in
inere volume of business, of assets and of surplus,
surely many of our companies already have enough and
need not push for more."

Such, gentlemen, is the general situation in the field,
and as our studies and discussions will directly or indi-
rectly affect many millions of beneficiaries, nearly one
thousand millions of assets, and several hundreds of
millions of income and outgo, we should have a full
sense of our responsibilities ; and, in the words of one
suggested motto, make " truth our object, the time to
come our care.'

AN ADJUSTMENT PROBLEM.
The following adjustment problem has been submit-

ted to us for solution:
Company P. covers Building A. for $90o, and building B for

$6oo, specifically. Total $î,5oo. Company I covers both build-
ings generally for $i,ooo. Loss on Building A. $867."i '' B. 633.

Total Loss....... $1,500
Queiy :-What proportion of the respective losses shall each

company pay ?
The solution will be made under the Fire Under-

writers' Book rule for compound poljcies, Class Il, af
follows:

Company I is the compound policy, covering tWo
subjects under one sum. It is made specific in the
proportion of $iooo, the amount of the policy, to the
respective sums of the losses on each building, which
will give the contributive liability (insurance) UP01
e te i i; fallo ws :-
Company. Bld'g A. Bld'g. B. Total

I $578-00 $422.00 $oco
P 900.00 60o.oo

Total Insurance $1,478.oo $1,o22.oo $2,50
To pay Losses 867.00 63300 1,500
Leaving unexhausted insurance, $I,ooo.
This apportionment of the insurance liability of the

respective comipanies will give the following
FINAL cONRIBUTION.

Company. Bld'g. A. Bld'g. B. A3
I . $339.06 $261-37 57
P 527.94 371.63

To pay losses. $867.oo $633oo $1,500-0
Leaving net salvage on the policies respective1y

Company 1, $399.57, and Company P. $600.43; tot
$1,ooo unexhausted insurance.
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ABSTRACT OF LIFE ASSURANCE BUSINESS IN CANADA FOR18,
comPARED WITH 1890.

Compiledfrom thse Advance Report of thse Insurance Suferintendent

COMPANIES.

(C'anadian Business onZj').

C0aaian Companies.

Canada Life.. ....

COnfderatjon Lfe.
briinLife....:...

]>[1fllIion Safety l'und.
Feederal Lire.............

L-ondon Life{ eneral.

Manufacturers, Life..

N. American Gnera....

OrltSrio mutual .....
SwM Life *........
4eIIrarace and General...

Totals

%itigh Companies.

t inb-.rgh Life.... .
t Life Asso. of Scotlan....

L1.~Lond. &-Glob....

ldn& Lancashire. .
N0 findon Assurance..onh British...........

ance.... .....

t 8ettjsh Provideut..
staniad Life ...........

Tas.............

&t le Comparuies.

.......**'.............
tCneeiu Mutual..

Gult .............

letropoiita,, General.
Iudustrial

"4ltai Lif ......
Jiational '.iàe.........

eN 'York Life........
th ? iestern.........

p elx Muut. Life ...
r Vient Saviugs ...

Ilion,.................
T"ilted Sutaes..... ....

ITotais

N et Premiums Received. lAssurance Issued and Takeni

1891.

1,576,524
5,877

700,455ý
22,783
39,238

212,331

43e991
54,941

184,10o6

}324,087
456,707
627,589
88,914

4,347,5431

1890.

1>509,728
i 8,86o

621,484
14,656
37,933

210,737

43,6.22
44,091

149,566

304,082

409j920
478,6681

77,790)

3,921,137

1891.

4,413,700
None

2,8411500

402,000
136,000

1)731,500
237,500
671,672

2,01o,6oo
2, 294,9 33
N one

2,428,950

3,27 1,947
1,464,000

1890.

5180,740
19,500

3,034,383
421,000
110,000

2,i98,600
478,500

1,2 12,862
2,398,65o
2,284,7431
None

2 î6o,650
2,764,777
1>277P,0

21,904,302 23,541 405

Total Policies and Assurance in Force.
Net Amount
Iof Policies
jbecome

Lapsed and
Surrendered

No of Policies in Force~ Amount in Force. claims. k'olicies.

1891. 1890. 1891. 1890. 1891. 1891.

25,287 25,193 5,3,1 52,895,695 545,170 2,041,242
,None None None. None. None 15,500
13,379 12,594 20,452,920 19,190>958 200,429 1190>900

548 383 824,000 582,500 2,000 149,500
1,599 1,714 1,937,000 1,998,000 34;000 j 63,000

4,405 4-337 10,115,337 10,242,087 120,955 11052,295
1,602 1,ý704 1,579,070 1,702,251 171144 348,577

12,378 11,837 1,17S,202 ',13?)433 9,839 617,064
4,468 4,007 6,871,449 6,335,525 40,209 1,178,364
61679 6,036 10,357,079 9,490,120 89,629 905,145

132 143 17,461 19,493 843 1 1189
11,621 10,701 14,862,229 13,667,722 124,404 1165,584

11,183 10,125 +16,552,389 14,539,2013 128-720 I,j,50
6

3,000 2,445 3,994,271 3,425,003 19,000 74,783

96,851 91,219 14 ý.369,817 135,218,990 1,332,302 1iio86,649

215,833 209,290 789,087 1027,900 2,842 2>696 5,674,378 5,557,199

20,014 19,62 1 41,500~ 31,000 317 312 720,930) 729,159

12,721 11,939 None Noue 145 151 4ý05,391 423.952

45,995 49,789 Noi~e None 1,118 1,153 187665 2,055,42 8

8,122 10.389 None Noue 163 1ý72 265,918 282>50 7
208,4 18 206,566 955>900 1,104,050 3)7541 3,694 6,477,372 6,352,494

791 1,006 None None 6 6 26,636 25,333

38,831 41,755 71t,636 83,000) 628! 65 1,516,773 1>537.,350
6,674 6.,68 1 None 1Ioco 150' 153 272,556 275,4721
9,068 9,079 None None 230ý 234 290.446 293,946

î8,o.~ 18,22 4,60 7,Oc 0 24 25 759,856 79o,956

7)433 7,485ý None None 127f 131 322.493 333j377
2,706 2,943 Noue Noue 69! 70 182,2 183,164

421,e933 411,327 1,00,00 o6 3 ,9co 0 22 5630 13,02,36 12,09,8

15,172 __î,7 ~ 3,2 12 266ý 274 62,856 677,806

1,031,815 1,022,362 2-947,246_ 3,390,9,2 15,986 1559 3,7,3 1613,7301

678,023 705,338 781,186 945,945, 13-594 13,797 17,533,709 18,030,548

51,919 54,235 None None 1,1>~7 1,254 2,252.1 85 2,350,565
677)8051 624,940 3,140,26 1 2>95g, 11 1 8,427 7,610 18,762,153 17.321,600

25,287 22,364 143,500 358,5001 197 165 571,654 539,474

5676one1{ 76 15 îo2 C0651 6 110 195,084 200,084
76,1 l12,795 12,015 14,63z ,2,5

566,654 529,648 2,236,450 2,740,739ý 5,236i 4,608 13,099,306 12:061,727
2,633 2,b84 Noue ' Noue 1751 182 176,342 184,214

683-931î 692,222 2,809,790 3,070,250j 7,170 6,382ý 16,666,457 15,880,047

17,951 18,099 Noue Noue 4441 457 601,279 612,760

30,973 33,643 Noue N oue 1,170 1,155 1,2(-7,885 1, 239,50D4

39,934 27,189 821,000 887,000! 744 561 1,896,000 1502,000

134,068 133,574 746,832 637,950 3,022 2,977 4,640,982 4,378,609
122,419 125,671 575,605 470,0201 2,837 '-,802 4,645,782 4,537,431

39,914 36,9351 99j, 200 483,5c0ý 852 8o8 1,958,025 1,428,825

Il 28,29 7 3,6,6521 13,014,7391-13,591,0801 57,956 , 883 85,698,475 81,591,847
W remiums aud assurance received frornh iizn'nt nldd

t Have ceasel new business in Canada. teCtzesilt nldd

RECAPITULATION.

Total in ail countries $56,104,233 by CO
STotal in ail countriei $ 19,425,4z2 by SL

-33-2 3-09Q of7

,7,564
18,076
61,i89

8,456
1o8,1 14
None.

34,7 141
1,258
3,272

31,782
5,973
3,550

183,002
2,0931

1,266
6.575

10,237
711,142
None.

44-276
1,0

8
0

None.
8y595
4,911

None.
624,o96

36,680

632,6701 1,8.16,136

537)192 646,845
70,880 27,500

335,6b2 1,412,754
5,000 107,000
13,904 3,000

16,143 45,899
174,914 1, 3Q6,7 79

51000 3,000
7 294,670 1,497,146

6,733 5,553
46,924 10,089

D 3,000 424,000
98,547 373,462

1 76,642 -187,3Q8
5 6,ooo 568,ooo

71,679,231 6,708,425

anada Life,
un Life.

d1,Conupanies . 434 >433ý,o,621,0j,0 3,541,4058 68501,1
CO ...es ...... 1,03 1,815 1,022)362 2,917,246 3,9j7 15,986 15589

&teea orupanie,.i. 3,128,297 3oo6213,014,739 1,9100 57,956 54,883

Gld Ttals.....8,07,655 8,004,151 .37.86.29 ýn,52.456j 1707931 16,691

143,368,817
32,578,335:
85,698,475'

261,645,627~

31,613,730 632,670 1,83 6,13b

81,e591,j847 1,679,231 j0,08,425

24 '4,4 24 , 5 67 3,644,20î, 9,651210

231

1
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THE NORTH! BRlITISH AND MERCANTILE.

T'he a iiiil ,Iteàiieiàt of2 tin d alid Strolug colin
patiy, wihei for more tlai t cigilî-vyears lias Stnccessfmilly
deaIt wil thet proleimîî' of lire aîmd lire inist-ramîce, la
niattirallv r alav'. w.îec ith xtee for its Opera-
tiions ziwanialimiil Nwll 111 lito the iîllioi5. 'liie

cimayis uîi 'mie f Ille gialits of *hcu.u dlyS.
ami ûvîIduiitly lia, ilot evt got iv, full groivth. A sin-
nîar% of Ille* stitttmile:Ilt l'or i si i, %vlîjeit wem. prilit else-
wlîere. 4Ilott'lie mille* of tlle aîîmînra1 stages of the

c.mpns -rmul audl tîîl îh: il-. le.mlUi duî11ilg the year
lias hcen %Veil caltil iir,

TIuriimn. ta' the lire branmdi of it-, Imx Iîîss e fimitl
tliat tlle flet 'rt-illilmuil iticoiie \vas $7 0.3,as conii-
Pared witlî for.4;;S li 15. a gaini o0< $26,,87o. 'hie
losses were .sc 6~ or 01)~ 4 îxi- cent.. wvhichi k a
satisfactorv slmiowviiî übr a vear of sitei exceptiotial
losses as i si)i h1.. bweil. Col i Il sî>ons., ami eplî
calle<l for S2.454-520.dcntî whliclî. Wi'tlh losseS-
leaves a lialanle ol prelliuînîi iliconlt:. ainîoîtntimîg 10

$398,476 as tlle (illtonIe of tihe versfire îuîd(ervritiî,,g.
The fire inistr.mnicu fitd ou lextbr31 laSt wvas i-

020.09C., \vliili. Xvlkie colsidured iii connlectioln witil the
paid III i.aj>itil of 3.3.50 coiistituites a guaraîcee
of ind(einiitv. l'or lirelss whici i ,olliewll.t c0Olssal.

Th'le curretît Ihiietss of tilt life liranicli for iSi %vas
large. rustlltilîîg il' the k.eOf 3,6.,$ liew policies for

Sz9,6S2,.17i. tilt: net amtiiihtafr deductiing reassurauices
beiiig $S-53-950 0 lîc %%]:I t rilt: ni culluched( Wcr1e
$316,435. 'rite hniîs~Of b0h rSOO a"d 'Sol has
beeii of couirsu coiîsideralyit-iiieiiuî b- tltrt cii
iii frouîî tilt spucial arralgeietît nmadle %wîth the mcmil-
bers of thet civil service. Ili i1890 the gee assur-

an1ces reeve r<>n titis source %va., over e6,ooo,owo,
anld il' 1>111 il NV as zz.-I203.4.;5. txl<itis hb'si-
niess froui 1,afli ver.wte lim Ilit the ordiniarv iiet niew

a~mr ewa-S S.5,672, '.;0 alld z6,479,030 resl)cCtivelv,
the inicrea>e ill îS91 bleing $Sbimthonigh asý regards
thie total iiew 15se ivil service iiicltided, I189 'vas
conidelr;ilc alitadi. 'fliv death rate and Illte currcint
expeises Il-ve keqpt Weil wiliui boimîîds, auîd hIe year

clle poli a1 prvosperiuus Colit-oi in the hîfe depart-
nint. Tilt total Ipîemniiinî itcoîne was $2?, 9065.65,

wlîile hIe sutîxl realized froiîi ilîtercst aid f'ecs %vas $1,-
~$.4.enlahlilig tlle colipaîîy, afîer painilg ail1 Claiîîis

aîid expemîses. to) add olt: lîife funlds a gooclly sunti.
'niai. fiund 110w ainîoillîts Io hlie large total Of S29,.3c4,-

170-. ell intedIt(. I<ead Ieanivfund, $6.377,-
2-,5, aiil tlle lire ftundg, -S 2'2 oir. we finid tîat Ille
total accuiiiiated fînîids of hlie Comnyu oni Dec. Si
list agiere.g.itçl tlle çinrinioti- sin or 547,70I,495.
:Xddinig oltlitr ofliîg iUi: ctiiiyii, and we get. as
total as,-Uts ai. ie Close of îs~ Il sUm1 Of S53,479.845.

'fa> have reiîedlt( >1ncb propaîrîiolis lias cailed itîto
reqii irîît) suiperror inîîdevrirtiîng, abhity, great Saga-
City, ritîsi exccî>tiolîai cxcihîve force ont tic part of ils;
îîîaniagcr-ý. Tlha- iiute of Ulic Xorth British aud Mer-
canltile: staiid-, prcenincîîhit iii lire utiîderwritiiig iii tie
D)omiloni(. wvliere it lias bweî loiîg kniowin for prompt
li-yiiiit.tiîth equitable dliî.Thiîs pre-etîtiimîct is
largely due to the capable aîîd hionorable coîîduct of

ils r.ffalirs by ils poptîlar iliaiiagiiig director. Wr.
'F'lioiiias Daidon lio iii a justly recognlized leader
aliiong leaders iii fire uîîdcrwritig, iiîd wlio lias lirgelv
coiîtributccl to the getieral succcss aclîievcd by Ille
coînpauy. Ii Mr. Raxîdall Ijavicîson, the eiiterpri,,ýiiig
supcrisiîeudeîît for Canmada. UIl coîîpaliy i also le lit
conigratulatecl as lîa-viîîg ant iiilortaiit place well filit.-l
Tilat iii ai parts (If tie Doîîiîîiioni thec Northî lriîihî
ivill colitinule to keep well iii thie frouît goes %%illoîi
Kaiitg. A femmue wvhiclx coiiiînieixds Ille coniiîyii
stroiigly to the people of Canlada is fotîtici iii tie
fact tîxat few coitîpaniies inveSt thicir fiîîîds iii Ciala
onl so large a scale as (tocs the Northi British. tîtti.
thorotiglîly idemîitifyinig itself iviti lte iii tere.sts of iit.

ABOUT SMOKE DAM&,GE.

Bva proitiienit fire iiistiratîce îîaniager of titis City
we hiave beenl favored wvitlx thie fo!lo-wiiîgapricîîm
received iii a case of alleged siîoke daniage:

NVu finti, ist, tuin iiere is a ahecicled siineli of smnioke iii tlit
wvareliousc; 2n1<, tuiat ilirm is nîo appareunt lainage to (lic tock
frolli suIoke ; 3nl, tulat tlîouglî thetre iS "0o apprirent td-taa
tliere is witiout doiibt al aepreciation to tie stock il, the
opinion of biîyers. on accoinît or nie pro\itnity or Ille vrare
liotisc ho tlîiat or Messrs -. and tlle siineil of suio e iii the
ivarehlotîse. In rmalaitiuii to titis, Ulic (lainage arising from
sniolke ofleit aeciarcs iLqcif nlionîlîs afer hIe fire, Ili aeciding
tlie daumage, it inust be cosisidercil tuain tiiere arc 2101 mnal,*
liues of eNpeuîsive gmxls in tliis stock. Aller carefuiîly con-
sidcriîîg lie niattcr 'ce are cf Ille opjiin tliat an aiiowauce
of' 2'1ý per cent. on lic stock, Of abolit $12S,O o tS.%V about
$3,'250) %votid be a fiuir and< reasonable seulemenct of Ille kI
tliroîtgli aage front siiiokze.

Cozisideriîig tlîat '« Ilîre were iiot nrai- liines oi

expeiîsive goods iii titis stock,," aîîd huiaI Ilce %Vaý
1C1ri apparetît daitiage to the stock froii sniolke,- anî-
liow, the appratisemenit above spealcs loiîlly for itseli.
Absuird claimmîs for~ siinoke damnage are grc.wiîxg batlh in

imimiibermaîd arioîcut of damtage alleged. 'The follis'
iiig cases, receîxtly giveti by the hIzkr Occa of Chicago,
aptly illustrate thie way tiese chailuts are hrunliped îîla
againish the imsuramîce coîmpamies :

liu one inistatnce, a tvl1 kapraler imisisteal th;at tit acuicti
ofrsuoke p.t.rit2g fiirotîgh biis store mot wvoîld resutîlin brinm.
ing onit spots tlirouigli ilie clîcinicals îîsed iii ils comiposition.
nlid hulis at sottie iin<hcfiuitc pcrio<l, oil UIe oca surface ef
lme paper after it *.vs ou1 Ille wvai. Xýotwitlîstntîdin9 11n -pot V.,
,tain coutld li detectecl, a total loss wças ciaiîaîed. anti U
rippraisal -ercdegmylv per ent. <lainaige. Aniltlcrcas
112 poîttoccurred Nviîcrc lle sutiokceiiteretd a s.tore cnttaintnx
iîtntttîractîîredi shiirts iu ;boxes. Upou beiitg openeacl, ino spot etr
sta;mt coml< bc clceted oit ic alelierite -wlîîîc paper witich sr
roîmî,dcd each siiirt, mcillier tipomi fiose articles t1icauselve
Tlicy .%-crc perfect iii nppearzince. A cliajîi of evty-i p

cent. lo-,s was deînamled. anid lupout tl-m appraisri Il%- rcpitabu
xîîcrchîras a <lanînge of lifty per centi. %%*vas aw.Irided. So î-
croit-, hanve tese claintis beecîîîc tuain iierwrters aesro~
coîmsidcring Ic odiailt f titakiing policies ipl.py on sanIe
aiargc claiîs 01mii ii Ulic cvmîu. of uîropcrty acîtaîîy tcw:

staila or discohorati.
XWe Ilm-IV hope thiat such extremîse cases are rare, but

alîiost ailîY of the leadismg colnîpailies cati produici phemily
of cases whiere, as Mr. CuIIinîlgliamu says, - a1 ver.v uitle
Iosut îîîav bc mxade a great blessiîîg -, slirewvdlv tm3ai

pmthated by ait uiîscrupulous clailatit. Thiat a goW
deal of insuraxce iii oîîey amiîsally goes ilittils siiioI
dilîîage hole evcry Ulndenwriter sorrowfi%,lly reailizes
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CANADIAN COI'IANIl:.

i ct Caîh
r cicd feri

j',cmitm.

British Auitrica .............. .........
*Citizcîîs ............................. .
F.astersi........ .................... ..

Londonz Mutual.........................
Quebec....................... ........
Royal Canîîdianà.......................
%Vestcrzi .............................

Tctalsfor 1891.........................

Totals for iSgo ........... ............. i

Amc.u,, ut
1ý.Icjeii
Wrtten

2.niount i1 Rist
ai Ilaie.

I --. 1 ---. 1

119.364

128,367
111,642
134,1 18

333,152

1,27S, 7 3 6i

1,249M84 I13.1,9 I 178.691,762

24,68;4,620
28,43S,S34
10,329),280

44,716,242
9,00S,469

20,932,414
39,6)75,500

177,785,359

Nct Lcises%
libcisrrc,1.

1771931
70,883

76,812
7 1,'263

150,726

210o,6137

920,100

2Nct L.%'es
Pad

----- i

12,824,744

14,6 î.1,52 I
10.40S.219
39,833,691
36,563,080

78S.2~9

BlRITISHICM'AI

Ratio or L,.scucuîrc.1
ta Preftiumi RtccivCJ.

1893. 1890.

1 47,957 -i2.-24 (63.7
1SG,202 86.6%1 «)0.9
73,162 59.38 49.5

86,710 59.*83 j76.6
7.3,122 i63.83 4.

155,102 Si.86 64.9
219,329 63.22 4-

941,584 719

)3.05...........j 6.3.1

Atlas....................................58,S162 5,811,074 6,420,235 48,2<13 44,945
Ca1cdoniau .............................. 11>0,936 9,o, 61jp693 635 S.- .

Ciyof Loildoiî...........................l14.2S6 11485>,62 3 3,769)951 77,137 66,27

,;2.914,434 137.969,65o 200,s83 207,527Comnierzial Union ........................ '.;...351 5,ol2o 4.925232Employers' Liability ..................... 6,5 5,547 5,0,6 392 440
Fire Isis. Association ...................... 104,27 10609 14,3872 67,574 67,42
Guardian ................................. 's,6 18.S304-,39 t 1,436,625! 156,901 154,623

bmpea..ixe..................
IMtralPie ................... 206,524 19,262,641 24,440,228 .' 92.32 9E,640

Lanîcashire.................................254.233 j2;. 11,1,340 29,2)3,896 j 187 602 13S0,579
li.&Lond. & Globe ........... 2S7,f09 .30,252,049 44,041,133 181,087 166,044

LonIdon & Laticaslîirc ....................... 172,204 17.119,142 20,174,044 77,St6 71.450
London Assurance......................... 90.428 3303,2 9 ,S25-33 4 35. 1 38 33-279
MaclesterF-ire....... ................... 96,309 s 0,11,3.390 7,533,SS3 54,437 47p5e"5

National of Ireland........................ 74,116 7,095,183 7,9S0,833 61426 6o,242
Noahb flntisla ............... ............. 338l,038 37,41>6,076 45,476,0-43 23j9,297 247,59:
Sortbera ....................... 1 174,564 17,647,46S 20!318,491 103e392 101)091

SotwGniclî 1111,011............................ ... 73 1133,2 14,532,353 59,593 6S,6oS
lPhoenix of London ....................... I 226,643 1, 2,;,2.,, 9 2 4 ,S28,50S 134,214 138,527
Queen of Live.rpool.........................219,742 j20,402,620 24,139,059 116,697 117,05S

Royal ....................................... 536.126 -2 S*6 59 7 S,S 5 6,îS. 373,M42 366,.;76
Scottisb union & Natioînal.................134247 1 i,602,964 15,S31)219 84,t47 32,S63
Vision Society...... ............. ........ 7,3 6,934,03 1 4,982,315 32,SOS 3.;,275
Unitedl Pire Re.lnsuraîîce .................. 1b, 862 11l.844.505 10,4S7,246 SS,762 79,965

Totals for 1891 ........................... 4,S9,535 411, 495.3,05os 2»6C47155 2,554, 162

Toals for iî3g)............. 4.072,133 1427,9..1,692__474,834,4 19; 2,292,00S3 2.229,55

AINERICAN CMAIS

Muta Pre ................................. 133,%32 14,752,493
Agricultural ofWatertowîîi..................77.753 S.82122

Connecticut rire ..... ....................... 6653 l600000
RaîiÇord.................................. 149,422 l's,557:910

lui. CO.-of North Alîrc..... ...... 47,201 5736,092
Pbeînx, cf frooklysn....................... 34,3,10 33-l,008,690
Pboenix, of llartforil.......... ... ......... 13!,817 123437,926
QSue, ol Anicrica........................ 42.S00 P,811,462

ToalIs for i3gi ..........................7-03)77-3 75,726,6c)5

ýUs18_l90 ....................... 514,034 57,646.9.i9

13,677,546
23,594,519
4,10C0,000
li5, 510,928

3,839,9s3
18,2S7,022
10,45S,003

83,212
67,112
15,039

1o5,656

20e70O
53,8342
74,673

8,072

42,356
-- 3 --

67,I33440 :;19,101

74,395
67,015
s.3,462

108,034

20,117
46,'323
78,258

7,994

415,59S

300,916

62. îS
3;6.31
41.18S
70.71

43.S5

6..6
18.6

iS.S6

77-7
57.8
46.4
89-7

42.8
.37-1

1~~.. . . . . . . . . . . . . . . . . .... .. 6.3

...............3~S. 11,27s,7 3 6 1,-5,941,674 177,783359 I 920,100 I 941,S84 f 72.02 63.1
.111$1..... ......... 41,1S9,5 411,708053 495,303,708 2,6041155 I 2,554,162 62.1 : S" .S
.....CÀ "......... .... 70Z,773 75-7:6,695 84,266,437 423,356 415,593 60.36 61.3

bTlals for 1 8 91.............. 6,172,ffl 623,413,422 757,360,504 3,952.611__ 3,911,34. 64.04 ....

T..for.. 5,836,071 62o,723,945 720,679,621 3,399,368 j3,266,567 .j ... 57.7

~~cl toi~d mi suract oflagow and Londort rislcs, buzt kcludcslo.sc,.

-- 3 ~ v

53.50

55.35
64.33>
6.4.*3g
3;6.s9

4-1.99
73-79
62.90

45.18
i3.99
56.52

32.8s
70.80O
59.23

58.7s
59.23

53.11

69.64
63.07
42-..2
48.28

62.15

76.4
6s.9j
6o.1

53.2

66.2

74-3

47.5
30.9
38.0

57.2
44.9
27.9

73.8
59.0

73.2

63-7
52 .S

~45-7

6s.3

.......... ý 55-8
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INSURA.KCE IN CANADA IN 1891.

We present on other pages of this issue, following our
custom of, previous years, full sumniaries of both the
life and the fire business transacted exclusively in
Canada for r 891, compiled from the preliminary report
of the Insurance Department, just received, and coin-
pared with the report of 1890. With reference to the
life companies, it will be found that the amount of
new assurance issued by ail the companies was $37,-
886,287, as compared with $40,523,456 in 18go, show-
ing a decrease of $2,657, 169. This decrease bas been
shared in simlar proportion by Canadian, British, and
American companies, and is due undoubtedly to the
depressed financial condition of the country generally.
The decrease, however, is a small one, and under the
circumstances not discouraging. In assurance in force
we find the total to be $26 r,645,627 in am ount and 170,-
793 in number of policies-a gain over the previous
year Of 9,102 policies and $13,22I,o6o of assurance.
0f this gain 5,733 policies and $8,36o,027 in amount
was by the Canadian companies, 3,073 policies and
$4, îo6,628 in amnount by the American companies, and
403 policies and $9)64,6o5 ini amount by the British
companies. The proportion of gain is largest among
the Canadian companies, which is very creditable to
them. Another feature especially creditable to the
entire Canadian business is the fact that the termina-
tions from lapses and surrenders were less by $, 049, -
18S than in 18go, the decrease being a littie in favor of
the Canadian companies. Thougli the maturing dlaims
naturally were larger (bY $456,887) on the larger
volume of assurance in force, yet the total terminations
were some $6oo,ooo less than for the previous year,
showing the very satisfactory character of the business.
The total of net premiums received by ail companies
was $8,507,655 of which $4,34,54I3 was by Canadian,
$3, 128,297 by American, and $1,03 1,815 by British com-
panies. The gain in total amount over 1890 was $503,-
5o4.. Altogether the 189 1 business of life assurance in
Canada may be said to present fairly favorable fea-
tures.

Turning to our table of fire insurance business, it
will be found that the results there shoývn are sub-
stantially the sanie as pnblished by us on February i,
froni the special reports of the conîpanies sent to us
direct. The only material difference is in the loss ratio
of the Canadian companies, which, owing evidently to
the giving of net prerninns but charging gross losses in
the insurance department summary in the cases of
the Royal Canadian and the Citizens', increases the
apparent loss ratio of the Canadian companies 9 per
cent. and affects the average on aggregates about 2
pefr cent. Our present table, as it stands, shows total
net preminnis received by ail the companies of $6,17 2,-
o4 and losses incurred Of $3,952,611î, the resulting
ratio being 64.04. Taken .eparately by groups, the
Canadian companies received in premiums $1,278,736,
and incurred losses amonnting to $921,o00, the ratio
being 72.02 ; the B3ritish companies had in premiums
$4, 189,535 and incurrred losses Of $2,604, 135, or 62. 15
per cent.; while the American companies collected in

premuiums $703,773 and incurred losses of $428,Î56, or
6o. 18 per cent. The figures for 189 1 indicate a growth
of the business, the premium receipts being $330,-
416 more than in 18go. The losses incurred were,
however, about $570,o00 greater, accounting for the
loss ratio of 64.o in 1891 as compared with 57.7 in 1890.-
It remains to he seen what the record of 1892- will
show. At present the prospect is dubious

PIRE LOSSES IN CANADA FOR APRIL, 1892.

DA'rE LoCAION. ISJ.TOTAL INS.DAT~. ocAîoI. RsK. Loss. Loss.

AprÎl 1 London........ Steamer....... .... $8,ooo $4,coo
1 Berlin ......... Farm Dweiing. 1,So 1,oc0
2 Milîbrooke..Machine Shop... 2,000 1,ooo
2 New Hamburg . Livery Stable ... 2,500 1,000
2 Montreal...Stable.......... ... 2,500 1,50c)
2 Sebastopol.- . Hotel and Stables . 3:000 1,500
3 Montreal...Bonsecours Market 15>000 12,C00
3 Sarnia ......... Stores, etc ... ....... 7,000 51000
i Bowmanviie. .. Furniture Factory 25,000 22,500
4 N elson Tp. .Farm Dwelling.-- 2,500 1,000
4 N DorchesterTp Farru Outbuiidings. 2,500 1,200
4 Beauport...Farin Dwelngs . 4,000 3,000
3 Barriefield ... Post Office.......... 3 oOOt 2,000
1 Methot's Milîs.. Steani Saw Mii... 4,000ý 2,8C0
3 Tp. G.1oucester. Farm Dwelling .. 3,000 ,600
6 Gait......... Engine House. 2,000 1,500
6 Portneuf. Paper Milis ........ 40,c00 19,0006 Trenton ... Hotel .. 1200 0,08 Brandon ...... Store ........... 2,000 19'000
8 Owen Sound. . . Store.............. 2,600 2,600
8,Cookston...Steani Saw Mi.. - î,&oo 1,000

i0 Paris ...... .... Woollen Mill ... 115,000 73,500io Toronto. Chopping Mill ... 12,o0o 6,500
12 Guelph....:..Stable .......... '00
13 Yarmnouth, N.S. Stores . . .. , 1,00w
13 Mount Albert .. Dweling ..:: ,500 1,00
13 St. John, N.B., do ...... 3. c00 2,000
13 St. Henri....... do 2,OCG 1'000
15 Chesterfield .... FarinPropert*y*4*000*230
i5 St. Catharines.. Rink & Dwellings. 1i8.000 11,500
15 Glencoe ... Grain WarehoLse.. i 5,ooo 3,600
15 Cobourg ... Stores ...... ........ 3,00 100
13 Ayimer, Ont ... do . 2,500 1,700i9 Lanark .... .... Flour Mili......20,000 6,500
18 Waiiaceburg. .. Dweliings.......... 1,50c) 1'000
'o Eureka .... .... Planing Mill........ 3,000 2,000
19 Cobourg...Grain Elevator .... 1 ,OCO 9,000
18 Quebec .... .... Store ....... ....... 6000 5,500
19jStratford...Stores ...... ....... 5,0o0 3,50<'
19 Montreai...Dweliings .......... 3,000 1,500
20 Digby, N.S..do .. 10... 7,000 3,0:-'
2oiNor. Dorchester. do ..... 1,200 1,00
2oRichnlond. .1do ...... 29500 î,600
20 Valleyfield..Store ...... ........ 4,20C' 2,000'
îo St. John, N.B.. do................ 3,00S 2,000
9 Rothesay, N S.. do................ 4000 2,50<'

21 Severn Bridge.. Shingie Mili........ 3, 00c 2,000
23 Eganville ... Flour Mill......10,000 6,00<
24 Casseiman ... Stores, etc.:::....6,ooo ,O
23 Berlin.... ..... do ..... 3,c00 3,000
23 Montreal....... do .4... 1,400 1,490
23 N. Calnpbeilford Post Office.......... 2,000 1,300

.Mattawa...Store ............. 5000 3,000
26 Sherbrooke..Stores.............1,60 i 6o 000'
25 Maidstone...Dweling ............ ;oc 1,600
25 Toronto .... ... Hall, etc ......... 3,000 'c
27 Listowei .... Hotel....... ....... 4,ooo 2,70
27 Glenallan ... Saw Milli...........200 i].i
26 Aiton.......... Flour Mill..... .... 9,00 1450
28 Milîbrooke. Stores, etc......... .3,000 150
28 Soutbampton.. Tannery...... 16,000 6026 Berlin .... .... Dweiing ........... 100G 6ffl
27 Rockwood .do ... 2500
29 Omemee *. .... Stores, etc..... .... 7,00
29 Tp. Cavan. W. P. Saw Miii ... 19500

$407,40t>

234 MAY 15, 18()2
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THIE STL14DAILD LIFE ASSURANCE COMPANY.

Il sonrletinries occlîrs tiraI tie maine Or an instittrîriri
is expressive of it-s cliaracter, ani sticb is dtir ca.se witlri
tiie Staîrdard Life of E nhr Ir. lu tire priarcifflu
r%-irici irîrierlie its hîrsîncess, iii tire inrethods ivîiii il

lises. iit tire euterprise wirici il iras ieonttdiri
ils iper> fanaîrciai cond<itioni, antd iin tire honorable
record for itrtegrity of tiraîragettrerît xvItici it Iras tmade
for sixty-si,.K years, Uisk corniparrv 15 a standard vx-poar-

trot iiierely bigger buit strorrger, tihe irrcreasing irrargaîr-
intdu of ils operatiorîs lirvirng becîr paralieleil bv ant
irrcrease ini its resotîrces. It covers a %vide field. its
roil-cill of branrches anrd agericies earrbraciirg mit cîiv

Il'urope, bu)lt Asia, Africa anrd Northr Arrîcrica anrd
varinrs is1arrd!: of tire ocarr. So coarservative iras iîectr
tire plarrtirrg anrd care of dtir itîsines. iir tis %vide field,

lhaowever, tiat tire resits fromr ail qîtarters cotmbitne lu
s:ctire tire omre uîîiiforirr aggregate of sirccuss. oit
aitirer page 'se prescrit tire resuits, iii brief, for 3ý;yK,
aird as iii former years art gree-tud hy a record of cinnuii.
lative streîngthi. 'lie rre%% assurranrce i!sued ainonrrted
ta ý8,462,82o 111der 2,796 policies. $7a~îrstc ,4)
for tihe previous vear, anrd tire ouitstaîriing srrrc
orr Novenîber 14 wvas S109.943,730, as corîpare(l %vitir
$107,728,245 rit the close of tie l)revioîs vcar. Thie
net prerritinnr reccipts were $3.494.370, tie nct r
arrartrities $6i2,030, anrd $1,543,445 fronrr isiteres>t, etc..

iluakingm a total ilicOnure Of $5,64 9 ,s;65. 'The total ex-
jprrdittrre for aI prarposes wvas ,;4.693,65(e, Icaving a
balanrce of rreariy a1 mrillioni dollars-.eos6,2r5 -- to Ile
added to tire irrvested firds, wlii îrow artrourai to
,,, 54 3,4 S5 , tîl t'taIl asset bcnr $ ,43 0, or ail

irîcrease for thre year of î,ooo,,-oZ. 'fli gain ini n.,cîs
in tun ycrs lias beil over s9,ooo,ooo, j'- animrîal incoîrre

cflase trporr SI,,500,ooo, andc in total assurrance outstand-
irag ilcarly $1 z,ooe,ooo, wiici connîpa.risolr irîclicates tihe
steady, forwvard irrarci of tire coirrp.:irv.

'«bat tire Stanîdard liras <doure lisr Cnada is wVil
karowrr o is people, for ever silice 1«847 itl ias hecan iri
this fieldi, anrd iras cieservedl% growrn i:îîo urniiversil
favor, îlot otriy for %virat il is aid liras heu,, vell 1knuwîrl
as capable of doirrg, buit for wlirat it liras actlr aiv doit%
arrd is doirig as a Carradiaru inistitutioln. '«itîr inlvtst-
r.errts ini tire Doi iiioîr -arrrouîrtirrg lu $;7,çx.oco, Whiile
ils liabrlities are buit il1e mort traîr two-fiftl., uf tiat
,mrriurrt, riz., bor$,1,,iSits firranicia-l Conrditinr as
in Canada is exceplioîraliy strorrg. Thins is a fea.tîire
of grcat -;igiirrtice to our people, and idniistire

%.nprvwitiî lis as a horne inistiturtion, for it irot <,rivy
iravests l tire irrorrev receiveci ira tire Di)unnion liere,
buît 11lo brirngs ouit large artrounuits frorrt iLs lread olirce
for tihe saie purpose, tius larguiy nssisliing in develop.)
ing tire resources cf tle counîtry. Witir ilsca bl
anrd gerrltiernarriy agents everywlaere, uvitî tire large
21noiont il iras pnid liere for deatir ciairrîs anrd errduv.

retrt.s anid tire prorxrptîlrss ivitir iiicir it rîreets caCI,
mîaturirrgT Obligation, tire cornry mray weil be poliuniar
ini Canada. Tis strccess liras mlot, liowe:ver, hec'ra
accide.-t.,l, for beiinrd ail its; attractive feaîujreg, its
prûniptly paid berrefits, anrd its carterprise niff vigor

2a-5

lias bear an~d s a Capable bri.îi to plan, a skiltult
hianra to guide, andc a rusolite will to e\ectute. 'flese
arc foiirni irîrituil i the personil of NIr. W«i. 'M. Rarnsay,

mie of tihe best knlowrr amdiiirost popirar iiiauaaazgrs iii
dire i)oniîriiosi, whose ahilities are iînriversally recog-
rrra'ed andl wliose sterling- -%ortir as a citizen anrd a
geitiriai is app11reciaited riot orrly by ail blis associates,
but also by tilt puiblic genlerally.

A GEM FROM A FAIR "IOIKER."

Tie folioviig. received by tihe mnager of a certain
good comrpalry frontr a fair protestant, cotild scarcely
have beetr mîore vigorotis cven tironrgi it lird beera
eYl)ressel in grammîratical phrase aird orthography of a
nmort coriventionai typ)e. \Ve reprolt.ce thie exact
forui of expressioni usud by tl',! %riter so as 10 butter
preserr'e the flavor of tihe protest. Here it is-

- A~>il-Asaar.ice Colipiiy of-

16

Sir-, I ar lic h XViré of-that -vois rolîcd of or lais insureice of
blis ho»rse that mal; burnied & insuacl il iii volir Companvy & tlrc
1)nse I'ayeil til at The tiiaie of the fie & voîirrober ofAt A1.geait

at- %icli iievcr visitcd ltre Iloase isor iiever was cr<iclos
initill aftûr the Blouse was burucdl for 1 kiio% lie iitvcr&
Cat-pcitcrs; wvas Thire & Nworkcd oit the Building Snys yoa
Tool, Our m'oiacy d riu keepet Thce Full Auroutit it lias huit
youi C:oiiipaýiiv 'More ini Tihis % idiiitv tha n voul gain ini vears
bccaîîse servil ias askeil me if -me lind rcccivtd or irîsillrence
Tiat waî.itis to iiistarc hire Ilildi'igs &I tell Thleîîî îlot to
isure Ili vour Comrpanay for tlîev wvill îîcver get atay Itisiretace

8, your.igeiît.at-lied %bout Thte baouse for lic I)id îlot seTiie
Ilouse uîrtili it was iiiaslics le lie coîa!dl iiot Telli îîîush about it

Mrin 1 rlutukl voit.%1iglit of I'aid mi 0 oi aswcar Por &-
'rryiig to burilid ci votir Agita-îiserdit ail Togeatlier
K& lie offered oîîc Iluiidrtd CL Tlaii lic rogctl us ont of that él is
-li iiiîtrxiftl 3lair for Ive Knsow hit for Vears le - lais %gesit
says ie robed us us Vour vcry Tnîlv.

LI'E COMPAN-ES' CONDITIONq COMPARED.

Suinirnrary front thre NXew VGrk report of tie lite, coini-
palries- doirrg brrsirress iii that State shrowiirg comrpara-
tive growth aild firalicial coniditioai'

'-iririber of coîipanziiires..........
Total .... t...................

Al cller liabilities .............

Total liabilities ....... .......

Stîr'us .............. ........
caprt-il stock ........ .........

Preuîtiiris re(xi. :et....... ......
Ail otîrer recteipl-s........ .......

Total itîceuire................

Claiiiis padd....................
ilividlis in .........lcrs
l'aid for forféitri p)ohicies ........
EXpcrsc................ ......

D)ivicletzîds to stocklrolters .......

Total (li:%Iur.iscîtît.........

$S,739,362
5,099.530

X~,6>S,615
.1, 2 î1,501-

1 3,S27,223

$126,653,529

$ 9,4 02,R5 1

11,764,16?-

$723,045,4

S 6.3s6.9o7
6,040,500

$162,624,444

20l,951j425

62,7,;1.496
33,' 9 9 r,226
i 6.23;o,S9 i
42,350,372

4bS,o63

$135,792P048
lPolicies iii force ....... .............. r272S95ý 10400,0o7
Insuratice it force............... 3-542,955i751 $3.F6t,5Si4,383
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THE SILVER QUESTION.

'l'lic place to be occîîpied by silver iii the world's
curreîicy lias lonîg Iteen a îîîooted question, aîîd willi the
Largely iitcrcasihîg prodîxct lias nio% renciied titat point
that requires ant inîternational settlenient of its status.
'Vite prospect is xtoi good that an internationtal ioite-
tary conîference %vill sooti be held, atîd it niay reasoiî-
ably be lioped Iliat a "permnencit basis for the ilse of a
bi-inetaiiic curreîtcy wvill be agreed upon betweeî lthe
leadiîîg couiitries. Tuhe real ineaniîîg of the silver
qtiestion is of course îtnderstood aîîîong bankers and
traiîîed finanîciers generaily, but a conifusioni of ideas
iargely exists on te part of the gelîcral public. W'e
]lave liowhiere seeti tîe two sides of the questioni -,-
ciearly stateci for the gezîcral reader as iii an article iii
te >3.,ihii's Companion of Bostoîn, and -we canuot do

better tait to reproduce a portioni of wviiat is lucre said.
\Ve quote :

l' 1873 the silver iii a silver dollar wvas wortii one
iiuidred aîîd Ilîrce cents in gold ; il is itow %vortiî about
sixty-eighl cenîts iii goid. Tlîe silver itian says titis is
not a fair %vay to state it. Hie believes that silver lias
retîtaitîcc at about the saine value, but thal gold lias
riseui; aîid lie inight say thiat the gold dollar -%vlicli
w~as worth but iîiely-seveît cenits iii silver in 1873 is
tioî tvorth about onie hiundred aîîd forty-seveîî cents iii
silver.

Let tc fact be put eitiier wvay, tiiere is no0 dispute
ltat lte relative values of lie two nielals have chainged
iii tce last lwvetty ycars. The silver inanaitnainîs
tat titis is no0 reasoît aI ail why the systeni of free

coinage for botît nictais sliould tiot be restored. The
anti-silver mai lolds thitt te change coxîstilules lte
strotîgest of aIl possible reasons agaiîîst restoriiig lthe
systein, aîîd lte questioni which of tiiese two viewvs is
correct is te silver question.

\Ve îvili stale iii as few wvords as possible soute of
the arguments advanced oit titis question; but lte
subjecî is so large, and lte views lakeit arc s0 varions,
that aiiy sucli statenient ntust be nccessarily iixuperfect.
We shall etideavor to kep close to lte funidaîtîcîtai
priticiples.

The silver niail opens the discussioni b>- urgiiîg ltaI
lte counitry îîe-eds more mrony Iliau it lias iii circula-
liou ; ilhat low prices of farn produets aîîd liard Unxies1
for farniiers resuit fron ai liitited suppiy of mnîey; thal
goid is biarder to get and debts liarder to pay because
te lise of silver as nîîtey is restricted.

Here te aitti-silver tman replies Iliat ail the Antericaît
procict of silver is tiiized as nuoîîey uitider lte presezit
law .aîîd that frce coittage, whiilc itot greally iîtcreasiiig
lte atîtotuit of nitoney iii circulationi, wouid resuit in
olle of two tîiîîngs . il wvonid diluer give to lte owîulers
of inies the profit ot lte îîîakiîîg of ioity based oti
silver, wvhicli îtoiv goes itîto the Trcaýsury, or it %vould
iîke silver lthe sole stantdard of îîtoîîy, cause goid to

risc to a, preniii. and deraîîge lthe whlole curreîicy
systeiti.

The silver mtan rejoins tftat titose whîo wcre injured
1bv lte deuîoileîhmatiotî Of IS73 have a righî to deîîîaîd
lîxat lte wrong tîten donte bc righted, eveit thougi thc
effect xverc to drive gold to a preiiinii anîd out of use
as îîîoîîey.

AI te saine tinte lie disputes te teory ltaI frec
coitage Nvould cause a preixîlutiti o1 gold. The Jaw
deterraines what is a dollar, and though as bullion te

âina;itiat and

IS84
îsS3;
18%84
î8SS
lwS
18.57
x888
îsS9

tt:itain.

,529,300
7,811,ý727
7A1i5,469
7,009754
7 ,559-51S

7,S75,30
7 ,22S,4 9 6

!United

4,623,323
4.595,510
.10O97 M6
4,0.w4,526

6,489,73S
1,60.642
9,202,703
'S'279,870

Germany.

3, 3So,So6
3,469-719
3,6o0,612
3,687,4,-,.
3,5-28,658
4,023,953
4,229,48i4
4,387,.S04
4,56-,ý025
-11-52,019

tance.

2,03ý9,067
2,06M7,7
l,85.247

,63o,645
i'5i6,5%74
1,567,622
S,6$.;,.;49
1,722,480
1,962,196
1,919,155S

16-7:,Sn76
17,7.;",:,1.

191,Jfli.549

Trhe lotis giveti for Great Britaiît aîd the Untited
States are 2,240 lbs. cadi, titose of Gerntituy anid
France, nietric toits of 2,2o4 lbs. each.

silver dollar is worthi but sixty-eighit cents iii goid, it
stili buys as inuich as a gold dollar wvill buy, becaî.sc
the law iuakzes it a dollar.

Miien the anti-silver debater retorts that goid andi
silver are rit par because the Goveriiuxent exclhanges
omie dollar for atiter ; that limier freecoiage it coni
niot obtain goid enough to (Io tbis .tlI:a-t ail the foreigit
trade is conducted on a goid basis ; anad silice gol<l i-ý
alonc available for titis ptirpose, it iill bc he)id ai .1
premillni as son as the Treasury fails to give a g>1'l
dollar for a silver oie.

Inasinuci as nearly ail existing debts havebve
contracted on lte basis of goid values, il is ,irgu(-d( that

arage by whicii silver should generaliy bc ilnd co.
equal as a basis wvouid resuit iii a loss to a large iii
ber of people. \Vlether such ant arrangenient %votild
operate to puish up gold to a premuhunii or itot is the ini.
teresting question, wvhicli, notwitlistandiug, all tie
thieoiies on the subjcct, is extrcnîely difficuit of -411-î
tion exccpti:îg by actual experinîcunt.

The post-office departutent of Great Britii lias
issued a " letter card " as an iimpro%,îeniit on te
ordinary postal card, wlhere the wvriter desires more
space at the cheap rate and to avoid the publicity of
tue open card. The ketter card affords available mrit.
ing space Of 4,14 bY 6h4 incites, aîîd foids Once aclros,
the center. It is arranged for gunînîling dowil at ilie
edges.

Seini-anutai dividends of banks have beeni declared
as foliows -Banik of ?4o:treal, 5 per cent.; Batik of
Toronto, 5 per cent.; Inîperial, 4 per cent. and i per
cent. bonus; Banks of Ottawa and H{amilton, 4 per
cent.; 'Merchants' Batik, Jacqjues Cartier, Banik of Coin-
inerce, Bank of Ontario, Qttebec Balik, Conimercial,
Banîk of Manitoba, 3," per cent. ; Bank of Ville Marie
Hochlîcaga, and Union Banik 3 per cent. eachi.

The estiniates for revenue aîid expeiîditure for v,92-
93, as recently presented to the Parliaicut of Great
Britain by Mr. Gosclienl, lte Chanxcellor of tue F,<che-
dluer, enibrace $452,380,000, iii rounid nuiuber , for the
former, ani $45 1,260:000 for lthe latter, the estiniated
surplus bcing $x, î2o,ooo. The supply servictv ivili
require S309,700,000, and the consolidatted fund
services $141,56o,560. 'flic tax receipts are estiiîted
at $373,8 îo,ooo, and lte non-tax rcvenue S;.s'x«<
Last year the total revenue was $454,97o,000 and the
total expendilure $449,635,000.

1-roîn the Stat jr! of London wc comipi le lte followki-g
iiiteresting figures, creditced to lte iNezil YCr hr,nice
sioiig the iroît production for teit ycars of the foir
prinicipal iroti.producing coulitries. Auloounts are in
lotis:-



'lie conîditiotn of the batiks of Australiasia on the
p:81 of Deceiliber, iS91, as coîîxpiled front lte A4us/raIa-

.eian hisitrnncc and Bn nkiiQ- Recoerd, ivas lis follows-

1..tatToiàe4 Inclut1à.;

Victoria ............ £ (61.857.524 41,1 57,281 .C20,70(),243
~ew S Wale........51496'26 37,448.205 1,4.2

NteÇ zealattul...........16.887.772 1.3,672.9M4 3,2 14.838
Soult Autsralia..........10.483,270' 8,251.53^7 2,231.3
Spectislait<............ 20.379,801 1O,721,894 9,657,917

Tasiitiia ...... ....... 4,393,239 41033-752 359,487
WVeçl Atistalia ... ..... .301,073 I,464,52C> S36.551

Totaisp~ Dec., tS9- . .£t67999.505 Li 116,750,12.3 eSI,249,3,%2

Totals p Dec., 1890.. 170..;71,12S 9 t7,2419,696 53-121432

VAUES OF BRITISH INSURA!NCE SECARES.

-r !i. ... j. i~ i' .. et Apr. 5.

.t ..........
Brui...& For.. NIuel
Caiedolîit.. ..
City of Lotîciloit1 Pire
Commî:erciatl Uin.
Emplovers, Liaiî'iv.
Guarl PFire ét Life.
Inic.d ire ...
lancaýsîtirt ....
Liv.cSl Looi.& Globe.
Lotîdoti Assuranlce:.:
Loti. & Latte. Fire...
Loti. àf Latte. L~i fi---

faîtcietser i....,
Nortit unI. S Mr.
NortlierutAssuratice
Sorwîclt Untion.
Phoeîiz Fire"I..
Q'ucclî, Liverpl
Royal............
Scot. Uit1. "' Nat. (A)
Standtard Lire..
State Fire.. ..
Sur ir. ....Sun iife... ..

1400 50 6 251,

200,00 2o 4 23'ý,
90,000, 25 5 3.5

25o.0004 %0 5 3

i,0<0OC0 100 SC, 103
300,0:0 2-0 si '94:.

272,9',6 20 2 91.,
2 4 .9,6 4 0 st'ck, 2 523,1

:85.2co 25 2' 22'à
2v,000 Io 2 4!

15-0,000 2 2 118
eS7.',(oo 25 614 t 5 9 Çh

,;00"'0 100 10 7 7 -Y
132,003. 100 12 97 e4

29l".2
ISo,035. lu> t
2S9.545' 20 3 624~
.158"55 20 t .4ys
120,C00 50 12

750: t0 2 >-I
12ý5,00ý0 NO0 ' 483a2
36oooo' 10 7 1ô3eà

zSo0.00 1
0, f 40 256

10~4 1014
223i~ 24!..
1914 2(114
30'I 2814

t., 6.

52 5

9,% 104

71. 69
4)6» 43'

52 51

21.I 1'.

2504 270

,paclikally 2 pvqrncr.hsp. Sli.irci bave no face v-aine.

a l'icco(Watd r ~ b:, l'r I'ce of ne, hrt

tTcdoact bld ncirîc,'tei respoustale for mbows espressct by Correepomtesita

TOIRO14TO SPECIAL LETTER-

Fdi(ar 1sSUitpA.CI; FNAN &CE CîIRO.\IcLIE.:

IlCiLosrE1 voRt RI'IAIRS."1

Tîtat locomuoives, andt geîtera.liy mnacines simd iacltîtiery or
Ii k!nls, are benefiietl bv ait occastitil short periot! of resi
and inactiotiiis a ivelliiowii fact.CeL sîg earîg aiî
aanrt, oiliig, etc., are iti order nt -iiclt tirîîcs. So it coultes
about tai aftcr ruîîtuiîîg for a lonîg pcniod wiitou cessation,

'ft~ Toronto Birti of Fir Uidclrwritcrs, utuoveci by soute sucît
ttalmfi comsiceralion, mot t0 say imeet, like grattcifathcr's
Clock, Il stoppei short"I oil April 2s, anîd stanids, adjourtîed, for

c mntuli, -,irer- n speciai geticral înceiîîg will bc iteid for lite
rt-adjusttneiit of sliîdry iatters antt tiitgs, whîici have of hale
cadiy îîuarred aîud IiitidertI lte operatiomis of titis respectable
tati mrcccicd intîslitiut. TuaI ait ovcr-iîtuiîg of the %vorks

an'] workiîgs, inuternai andt externiat, was iiccessary bins been a
long frtiaibut tite resoititioni to acjoîira and eali a gezicrail
=Unhg vwas precipliatci hy Uic formiai noice of witidrawmai
fromemlhemhip, sent it by otie of lte large Englii coin-

parties. It had, or tiiks il had, grievaiices wvlih ordiirv
menus couid tiot retlrt±s,, nt so npplîed nn hernie reuîed%.
Thai anly tîtenîiber or te Board colild tx± aliowe'l 10 Nviitltlr.%w
and inîperil lte existe:îee of lire Bnoa'd is u:îilikeiy, audi it inay

be tlken as% i sure ching titat the t1ireatetieti %viîlîdravval wiii
itot actuiivl takze place, for tire rems ltha tilt otiter 1Etîglii
comlpatîtes %Vi1o Coutrol thre %whnle situîationî wviU exelt litent.
selves as a ltîtil 10 prevent it. 'l'li - of' ti,i.lloulu wvii
tierefore wvitness Il gatlîering lu the g.enra 1icetiIg, anîd it i
lîoped ltai ail itetmers itaviitg a grivvalice or grievatices ai
niurs wiii i*riiig il. or tlîcît, to bu weatîed. so that mîeeded
vefrmis IllaV be miiie andi îteeessarv explanatiotîs giveni, to Ile

eni tlint n frLsi stant vili a cleau sheet inaN he lu or-ter. XI
is cxpecteid that by t ofjuîe il1 lthe conîîie'mlii. rep)resetîtcd( in
'roroîtto will he tîteihers of lthe itoarti, IU.\C£ptîng the Il S. &
W. Offices, auid for lte first tintie al unlited front h isi Iboped iris
he shownto 1lte insuring public- a "solid plitrîiatx '' of colis-
vaniies, as a tuenîber of tire drv good-; section of Ille Toronxto
iloard of Traide tenîted il. Titat aitîlittg ;Iotilcl arise iu the
nieatiwhile 1<> hlitder so desiralile .1n eveit wouild lie a pitv.

is convalescenît, ani it il: Iîoped wli he abîle 10, bc present at tihe
gerierai uîiti:tg referred in . gond constitution wiiether for
a Boa:rd or a tian is Il good tiig. 'Mr. Mc.usav s.ping

waler lias miade Itini the iait lie is. It is sîîrnîliscd tîtat blis
retil u bils post lias it 11o Sstînl way breti itflîîettceci iy tilt
ruinoreti witlidrawal of te - - Cotnpatîiv. flc reon'f h,vc.,
il, lie -say.s, wltile lie livCe9.

If 1 wvere a stockholtlcr it lte Britishit ~îerica iluese days it
%voulcl encouragc rie to hiope for tire dawtt of licIter tinites attd
more profit for titis oic! cotuptmv to sec, as I recetîtlv have,
Mr. P. Il. Situis, late of tlt Mercantile. qîtiffy plnttilug li bis
îvery hest mork iii thte Caîtada deieîrtit ci f te contrliiv*.q
offices liere. The gcîtcral office of Ilte IB. A. is Nveii p)oplaltetl
iviti miale andt fetîttle officiais, alid il is checrîtg toheltold,
C.aitu aid, resoluite iii tue. ilidst of lîeeactirities, frieî:d Sittîs,
doiîîg efficienît work, i ai turet-Ime IlUtile leai-et that %vll
leaven the wltole lttitpii," itat illu mise tite prorit, aîd raise
te stock vaine of lire Bl. A. ir 1 iiiistalze itot. We ait %vrlh Iiitît

and i s conipany goo-i fortunte.
Aî>TIiICN TIIIERje R1Fî,

Talkitîg of Caadiait fire conîpaulies (.slock>), are 111ev u:olgettlig
fcv iii ninter? The Citi-.zets rifler its lontg figli lias goite iltlo
lte digestive apparattus of lte Gîtardiazi, togetier %witlî te
reniaitîs of tire Glasgow anid L.ondon. Itius to lbc iîoped lte
Guardiati viii tnt suifer frotît dyspelusia. TMtentlite Royal
Canladian lias - palet! il-s 100 effectuai fires' ii lte effuilgetice of
the Alliance. Whiat bottiîers Ille, as ait olstir, lit not %vlioliy
Ignioranit of lte Iiistori- ani tradlitins of fire insuratuce lu
Cantada, is lte fact titat bot ti:cse coiiupiivs îa-e as nion
tariff offices anti tot doiig as wveli as liiev cxpecled, iook, %vitiout
a grninw:e limi Inuclt lelanddcd cîirc.ail for comtpatuies wlio art
sick, vii.., the IItariff obligationis," anti froni iat day forward,
tlîey wenl fron bnci to worse. Ili vait titey batlted ii Il atie.
quinte r-ates, cloîiîed tietulves içiti a "proluibitcdl iisî,"
suuuied titenîseives onI "rc*assuirarîccs * froi tlitir kid fricnds,
îwere servedl at ilieir rowii table and tibeir owîî charges %vith a
pletîtifi diet of Il raliîîg lis"bilte antd white ; andl gecucraily
ciid ail timou.e tltiîgq wiiicit loyal luicltîthers of lite C. F. 1'. A. (Io,
riglit aud %vrotig,atiidl uow, nt Ilte cui. îlicy lost licart (C.specianlv
tilt Citizens), andi to.clay îhey aire den! aitiiç gone ! I renal
thougit lite Tariff aad tite re assuranices %voitît have saved
îieîi-I diti, I assure voil. I olit, foiiotiutg ilty custont, to

close îîp wlîim ait aîîcîîîpt ai a jokec, but 1 catîttot d'O il, 1 feci so
l ad " at te takinig off of tilt laiaîtet coîipaîtiiies witiclt I

hlave bLcnVriing about.
Voitrs, brial

IS92.ARtEl,,
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LETPTER FROM TORONTO
Idlir .%N)1I- Nt> Fi '. Cil: l eîc.li:

It ks feit litre tirat Ille .Agc1ul, %,,.-oeitiolis or botI QîîebeeC
nîtul Olitario are ciiitltîi t-o the. tliî.iiîks or lire agents tlronigiot
the I)oistisioiî lor the survces iîten sdured tlte Iîrofe..Ssiost iLu
stipportisig the aiiti-reliate bill hefore the liamking anîd Cous.
îiercc CoiiîtLtte at >t-t.aa. Thit it was defeîtedis k iq)
îlisgt-av. to its stippîerte-rs, as ttoNt aur- i t %%il] be talzti Up1
again nlexî zes ionid, wme hlope, îîassed. 'lte dereat or the bui

w-a dite largclv, ilt Ls aid, lu tr:acittrv out ilic part, of a certainl
aiiber (rousi tii Province %VISO 11:0 prolitised to stipport, tite
LI, ut wLt-iiita tvety %.foi.r liuon, out beitaîf of a yotsg local

cotnpazntv litre, lie -,trt)tgly guppus-cti lthe ill. A~s Ean Lliîîîiat-oîî
t-o t-cImlt-s, andI tisere ,ire .8 uîuîuiber of theltu hiere, tlîey wiil 1w
pleasc<l to learis titat the Onlutario bilil proiîibititig rebajt ing at
instiratîces fur $5,co audt j>m-aris %vet into elTecî itîiinediateiv
oil te passiîîg of t-be Act.

'r'ie cstiopolitait liglîidalýtiotî appears, ta bc a iîîost perfect.
iiîiiddic, astd «Sarn I) îi procceili ngs so fa- taken are Lîtvalid,

atit tioseiît-ersîc w 11 ta'~e . coiîtteîce ve- ag Iti liIe
iltezistîtLte, straîîg blsîtsare >eittg î>oired ait Ille lteadl of

the proutot-ers by te iuaforttîîiates %vlio lent tîteir naîttes ta thte
cazicerti.

Cot:sitderai>le.çyîîîpatiy is ieillg ex'telided ton ligliv respecta-
ble getral agetof ai: life eottpuy litre, w-lia lias becît
viLctimitzei ont of a large sutin or miiiey by a stil aget. ont
lte street yesterday it w-as rutiaoredl mt criiniiai pr-ccediîîgsý
%votilil be takleti in te itiatter, ai lthe re-qîest of Ilte lieatl
Office.

fly lte %vay, 1 (Io tiot observe aiiy tnotice referri ig t-o tlle
dealli of Mr. Caîicron, w-htici occîirred Iatl tîtuitî iit Scotlaîtd.
lIe ivill be retiieitihcred as lie last manutager of tite L.ifé Associa
tiait of catiada mi ilaiii1iltî, atid w-lichl %vas skillftilly k'eja ahli%(
for îttany years utîtier tlt mnagemîent of Mlr. DaviLd Iit-ke.
Aftier the re-iiisuraiice or te A~ssociationî was coiipiled. M1r.
Caîtterait ret-îiriied to Scotla iid, and for sotinc ltte lieId tliti
posilioti af stîpwrinteîîcent of agenecies for t-lie P>ositive 1,ife, iii
whiose scrvice lit: w-as :11 thte ltte of lus uett

To look at ot- represetative it-e mten, %veli dressed, tistiaiiy
sitîiiitig, anid those w-lio sîttokze pif îîotiiîg bat the~ hist

lhalias, ntte %v.oui't tiink lte Ihtsiiîess w.as in a bad state,
-litd tuain '.tiless t-he ire fieîtd leLîts u for a fe'.'. iiioîis. lte
pre-ciiititsvl w-U arey iii stifficieiit t-o pue t-lie lasýses of lthe year;
buti unfortiltîalelv tat is; itow itiatters staiid just iow. Tuie
aitîtuai mieetinîg of te Ilooarul of FLre Viider-writers wii be lteid
litre oit te 31sl. w.'lti'i we ezpe-ct «% l.u-g tateiiil-iire froi votr
City aîid tu:a1iittaIt-cr o i espeeLal Lîtîcrtst wLl cont ill Up or

M1 r- Aiîstroîîg .s.îj~~ arc niom loc.iteel ii t-he ut

elegatît oiccs, zt lthe eu-tuer (Or Tronto a1i14 Ring sIre-etq
E:videiutiy, lthe iardiait . w1 tiibeit l b. liivLig lites'. agetts at
leaslt ;\I. t.iiihs says lie lias relt%t.e ail lthe Citizetis Ibusiîîe-s%
in hlus t1u'.'. oiipay ai added Jargeiv t-iercto.

'.%r. lIatîsoti. ilnspector of lie AtIls aîîd Imtpcrial, î-ett-sttti t-a
towiil nfter a lonîg t-rip, alid .- , iookîuig reiuarkibly w-cii. TIiis
g- 1.eiuiaîi ks clie of lte rising înieuibes iti lte tit-e professioti,

ani eervedIly sa, lu-,. Thit poLti'.ir vonnrg uic rrter, Nr

E.-wart, manager of lte Eaislýte-rii. us p)1.iisig fr'.uard lifis cotii.tà
a tul îi< ig the agetiLes. 1 siiice-rciv liojxe lus cetegyi- 1L

lx: rtewardled b'. a sticcucssfni yçar ini iis bratcit.
Mr. 1. Il. (s if a t-li Ncrîlîert lias lonîg Ieen tou anis «t

leading matîn Lu-ocLely antd a great. faivorie wivtit thc e s ; it is
îtcrerore nal suirpriuug t-at lie %Iiiilcl ic lthe imt-t lit-e agent
litre lo ciiployV at 11i cativ'-ser. Sîtit Ls Ilte case, antd I aini
told tatI lte lady iii qulestiont i., se-ciriîîg ait e-xcelletliste of

)IlsiLties;s auitoig dwciiliiigs;. I e\lpect berore lonîg Lt %viii lccoîtue
a regutiar liîg t-o esiipl<y ladyl caîtuasL-sers for lte fure itsiîtesq,
aniti, oit iity. wut tronuble il, '.'iili Si tg ta lit Board , buit, Iliere,

'V w-ott't nuit-icipmetl.
I sce sauite of our t-cal etatc agetits aIre lacaLing iti yotr cLîy,

ati( report tluings Ibooniuug.t tiiere. Il ita>V he ilitercstilig t-n

Liiî ilitig i te ter 1<> le-ta tii:t liaudf is ul bouai, ifmg il,
Toronto, iuid, it tact, oitsLdc of ceitt-ai locaiîies it is hili' tilt
to Se-l]. voiut %vi î>robably expriclice Ille sailte restit iL 'unr
cit)y ifyoi enicourage the booitler.

TotoNTo, Mttay 12, 18)12. Il. B. 1p.

~ud1 ~
The Union Fie & Marine itisuraxce coîîpainv of

New~ Zealaiid lias beeit absorbed by the Allianîce.

The VVatertown Fit-e itîsuralîce comipaity oiS;Ottll
l)akola, a six )year old wcakling, retires fro siness

V/e have received front Cotumtissio,îer Impîer tlit
fit-canti miaxille iîstiraixce report of Petîîisylvaiiia fur-

V/e are under obligations te Sîtperiîteîîdett l>ierc.
for boîîiff volumies oi thle New Y1ork intiîrance report,
P>art II.

The Massachusetts Ilisurance Report coveritig
the fire anîd mîarline ceulpailies for 1891, in ils iisîtal
itiadel fontui atxd biiidinig, is rcceiv(.I

The St. Paul German Accident insuraice cot-
palty lias arraliged to retire, anîd lias reitîsuioed its Ini.
iîess withi thle Fidehity anid Castiaity of New York.

It is claimed for Chicago t-bat the reprcseitaiv-î
of tlte variotis bratici offices of fit-c izîstratîce coiîpiîk-
lucre aiiiiiially liant-lie $25,ooe,OOO in preitîiuins.

Indianapolis now bas a liteiitrance ceîipaiv t-
iî& calleci tlie Atlas Life hist-atîce Ce., lias a capital of

$ooanid does busitîess oit t-lie level preiitiiiiii plait.

The Montreal office of tl'e E'îîitable Lite lia,
rcîîxovcd frot t-lie Tremple Bunilding te commîodions
offices iii te Statndard Buîildinig wliichi were lattIv
occtipied by lte Accidenît Ce. of North Amierica.

The premium receipts et t-le fire itisîratîce cotit-
paillies iii Sai Franicisco for lthe fit-st quartier of SL:
accordîîtg t-o the firc patrol record, arc $39go,4ct,.) At
the saine ra.e lmt year's total would bce $2,361t,600.

Industrial insura-îce bas grown iii tilt- Uiîilvd
States silice 187(j ft-oui oite coînpaiiy to titte-, laii
itistiraxicu- iii force amiiihitiîg te >$481,o6o),71(6. a1 prc-
iitînii itacoine af $2o,054,9bo, anîd lo.ss pa% iniits uf
S;7.725,328-

The New Yorl. Accident iiusuiraîîcc compai>- h:a
arraiiged te retire anîd turix ils. businecss ovto1 tlie
Unîited States Mutit-al tcciciq2tt Association. lis biisi-
liess atîoitxu te about 6,ooo policies anîd $32,ooe.c,ý, of
iisuraiice. IL- did buîsinecss oit the asscssitîeîit pliît.

As an addenda to, our report iii anthler colîtîttît of
lthe l)ropetty loss and iiistraiice loss ini Cantdadint
Apnil, we itay stat-e that for lte fit-st tait days;o ai y
the property hoss lias becix e4i5.ooo anîd Uc the oii-
stîrauce $225,oo-a prt-Cty lively st-art for t-lie iiiîait-h-

The Royal At-k Assessrnent elidowilieac:icniof
M \assachiuseîts, wliich a fewv weeks ago wecit iitl the~
receivcr's lîaîîds, is founid tu yield S9,ooo of assels tole
divided. ainong9 3,Q31 ciailnaîIs. 'nulis wvill give abolî'

$2..50 aIpiCCC. Ihouglig iiiuy liad paid ini ove- $70o clCh
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In our next issue we pirposu tu itiaku ref(:reîict to
certain, to lis. pectuhar decisions of the Treasuirv
]loardI of tlie. D>oinioni relatîing ho tlht, cranitiiî, (;f
licelises to intirahice coiiijasiies whieli desire to enter
C:ana(la andi~li aie offéring v:verv1 sutrity vhîich

ie Iaw requires.
The stock fire insurance companies in il>enusvî'

vaia dulriisg )9 sq rote $809,25ýo,624 of riSks, cOlle'.'ted
$8,781,788 il' preliiunîs, amI Pai-i fur IOssesS5.()7i.6.i6,
or 04-»8 pe Cent.. of Ille preiiiiiiiils. rPite sh1axe, of tlle
foreigil colInpaiiics %%as $2,430.763 ini lireliittNi anîd

~ C",368~îîlosses.

The Royal, which was for sonte, tinte out or the
.qoittieisterli 'farjif Association, su far as thie depart-
Ient inanaiigte front Baltimnore consisting of Maryland.
\'irgitnia alid North Carolinia wvas conceriied, lia's
relîewved its allegiaîice to lte Associationi, andI will
observe Ille inew ies and rate.

Among tic assets of the Atna Fire iiitiuratîce
colinpaîîiy, says thie. Siiadtird. appear i ý5o simtars of stock
%vluiclî Ille Company puirchase(l ai.s par vaille, ,;Iool)ur
sliare, int 1847. 'Flc mîarket vaille of the stock to*day
ik $700 puer 111e.I othtr wrs vatcost tecon
plîîY $15,000 i 1847 is worth $105.000 iii j1;92.

The casualty companies tioing basiîîuss iiu Ille
cState of New York liad asses On Jaîîuary iti last,
aîiîouuîî1tiiîg to $13,433-7 14, andc liabilities iiielticliii-
cap)ital Of $11,759,912. leaviuîg a- "et u"rluls Of $1.67 3-.-
802. 'rite capital was S52460 lThe iiîcomiî l'or
iSyti was, $9,5,ý5,592, andc the expeii(ittires ;,q,776 ,.j.lî5.

Tho insurance on the public buildings of this
1)rovilîce, expiriîîg rcctiNhl, lias beetirin e iii dit
Nortli Britiqli, Liverpool and London and Globe, l>im.-
nîix of L.ondoni N orttemu, Guardian, Westerîî, Quîubec,

Inpanad Londoîn andc Lanîcashire. 'fli total
ainotint iinsured is '$940,750, 011 Mhich Ille riîuî
are $4,729.

Publie notice is given iii te Quiehcc Cjci/a.
dlle of applicationit 1te Legisîatuire for aut act of1
incorporation, limier hIe nainîe of '' 'lic i\oiitreal
Board of Pire Iiiîsurance Biroker.s," by EL 'f. Taylor,
Geo. R. Robertsoni, Cyrille Lazurin, R. A. Camîpbell,
Jantes Bourxe, A. N.1 Fatiteux,, E~. HuItrtubise aîîd
othetrs, " for te pturpose of protecting tlicir ititercst.s as
iiceiuscd brokers

A scherne to catch guils lias Ibeeii started iii lersev
City of Ille assessilîctît elîdowiientt varîetv, called the
«Order of thte Old Coloiiy.'' It is a inarrirge eîîdow.

mîenît sclieîne, proinisig S~owitliîii tlîre ycars alter
a iîiîîiber getb îîîarried, pro-, idud te assîetof ou.,
dollir a îîîoîîtli is kept pl as, be:fore mîarrnage. 1ý.*ilît
dollar:, is the eutrauce feu. ThIe xîuarswilUof course
fuuid pleîuty of silly geese to pick.

Referring to the dishonest exaggeration of sittal
chaiiiis by ohterw'isu ruputabie buisiiicts mîenî, 'Mr.J. L
Cuninighami, presideitt of te Giuens Falls imîsiiramîce
coiipaiiv, w~ell says : Tîture art: lîosîest différencees of
judguiieiit andc opinionis, but tîterv k a growving 'oflei-
iic-ss' of self evidenit atteitpts ho miake a little fire a great
biessiîîg. \Vlueuî sucit clniîîîaîîts, ire foiltid onit, itake a
tmental proliibitoi y iuote of thin.''

Insurance Commissioner Luper of eit I-
nuia, inIiis aimal report, is iii favor of a law providiig
for legal iîtquîiries itîto ail fires, by' officers e.speciaiiy
desigîiated for tuat purpose, hogetiier witu te iutore i
certainu prevetioti of fatulty nud crititii il conistrucionî
of Imiihdiiigs, placiiig alrgrsar 'terepiihit
of iîrotueîtig lus owi aiîd lis iieiglibor's property Oit
tie property owtîer %vhtchhter iiistir!ed( or uisired.

As is wcll known, the Provinîce of Que:c lias n1u
iusturauce code wortlîv thte iiaute aîîd oaeutusuper-
'isioli. We are tiiereibre pîeased to learit tlîat the pre-

if a code ot l;uws proteetive ami regilative. anîd %%t'hichî
t'e trust, elLcaI as relahed to lle assurice, îiiay bu
)erfecte(I Iiriiig tie pre.selit 5CSoiif te Legislatuire.
Kearlv allIlUit lite uîiderwriters ;troiigl% favor titis.

It is now stated tluat tie îuew life c<nipaîîv of Chii-
cago, caîled the Northi Ainericait Lifé Asuraîice. Canîî-

ai.capital $iouxx ready for buîsiîîe.ss. It is a
cv'u preiiiitui comipaN\ , anud iiu additionu t0 ordiuiarv
.nisiîîess w~ilI ittake a1 specialty of eîidlowîielîts issuied
.o parties wl'i<i wisli to liroviie for te pa3'iig off of
nlortgages, to wlioin il proposes toi bolau ai atltt

t(îlîaI to the face of UIl p)()icy, sectrecl lw collaturals,
for periotîs correspoitdiig to theu life of Uie iinortgage.

Our Chicago contemporary, the Imel4 /; vi-
:îeîtly doesni't î)Ci!eve itiiuîci iii t1e cry against fire
ilisuiratice cilpant". e'ln hine peoplu charge vilti
ov'er-iii.5tli'ice, andt aptly s'ivs - - D o tîtese people ever
stol) to tliiik tliat Uhe g1reater part of the losses sils'
taiîicd l'y intsranice coulipltties coic froni rrs iii cies
wl'iere large valties are acciituiilahetl, or froni: firus iii
large înauuit-facitriiig planîts, and it, it is tliese cou-
certis tltat art said tu bu iiablu tu obtain iued iîîstr.
ziiice?"

In our last issue wu iioled tie a1leged iîîîîîrder of
one Radloff at Seattle, Washîingtonî, aîîd thie buîriiîîg of
lus liouse to coîteal thie crimc by' olle Kostruch., a
tulait iii I{dbf's liploy said to bu iii love w'itlî fIe
iahter's tvife, for %ultose( beiefit thte inîîîrdercd mati w~as
lieavily iiisutrc<l It is iîow aîleged tiat Radloff is
.îlive, anîd a D)r. Ballard, Mrs. Raloff anid Kostrucli
have becît arrested for coîîspiracy Io defraud. 'flic
skceletoîî foituud iii the btîed lituse ,vsstolen froiîî
the graveyard for tic occasion.

The examinations for candidates iii tie Doînii-
ilion, for' admnissioni to tbe Iiiîýtittt of .\cttuaries of
Lonîdon, took place iii 'Moîtircal oh thue 29h-111(lc 3oth
tits., limier Ilue supervision of Mmr. R W. Tyre of the
NZortuurii, appoititucl b thte Inisuituite for titat purpose.
'rutuere were six caniîddates, as follows: jolni Holliday,
M.A; F. Sandfersoii, 'M.A.; H. 'M. Boddy, A. K. Black-
air ;J. Ilr.-d!zlîaw, anîd M C. N. I-omn<.- Tlioilghi
Onîtario wvas liburally \%rsîieve axre sorry tu say
that Montreal i:ud 11o candidate.

An organization in Englaîîd, c'alled the "New!,-
paper Press Fuîîd'- lias, throughi ils, comicil, muade±
overtures ho various lifu tasuatizice eoitpaies for the
assuralice of niecînhers at rcduced rates, witîli te foilom,

iîresuits .fi The u-t-aî Nvill give a1 discounit o£
1 per ccint. on the stui assured for hie first year anîd
2! ý4 per ccint. on rezuewal preniuuuîis; -flih Providemit-
Clerks' will give io per cenit. oli the first year'i pre-
iiitiis anîd s per ccitt. ont rueuaIs - thte Gres'iain w'ill

give froîti -,5 ho 5o percent. oit first preiiiînîs anîd froin
2"'', ho 5 per ccint. on1 rellewals.

A Provincial board of lire underwriters %vas
fornuied for Br'ttishi Coliniai rit Victoria oit the 27tli
'lit., enîbIra-ciitg sonte 30 coitpaies antd a sciiedutle of
uitifortu rates adoped. 'Tli officers are: Richard
Hall, Victoria, presidci ; Ii. T. Ceper!ey, Vanicouver,
first vice-presidetit; C. 1-. WVoods, \Vestiiiiiisher, seconîd
vice-presidcuuit; F. G. Richards, jr., Victoria, secretary-
treasuirer. 'lue cexecuhive coîîîîîîittcc coiisists ofM\essrs.
Ross, M.\cKeitzie anîd Pearsont, \Vestiiiiister ; Nichol s,
Boggs anud Mouiteith, Victoria ; anid Grcvuley, S. O.
Richards atîid Baifield, Vanicouver.
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In bis recently issued official repo c on the lieo busi-
Iiless Of 1891, Itistiratce Sîîperiîtcueideut Pierce of New~
\Trork rufers at souîte letigtli to New York Life affairs,
,!ilrîîîg the: 3 car, aui cutîcludes as follows -

.1u. e Ifille repuit u llt t ~utii. i.i lit-t c. xa.) t afi.)
atit t -ir. Ille Nve o.rk 1.11, .î1t Ira il rt c ipaîi'. e'. ltîctire..i lit.
%Vhili* soille of the îIost seriotis eli.argc. brouggt agnitibt tige tx.
eclutiveL îîmtiasgeiliiit, '.Vere silîtailiemi anîd justif'icd Ily i lie coin
piîv recortls ande boîoks of accoints, ils solveîîcy reautjaiIs sic)-
stalntial nîuiiîipaireml. and ils fuil rL-serve agaitîst. ait legal
liriliities is supeîi*uclby1 hugane niitisicoysrls

The:euouueiieutof tic. flets, togetiier %Viitige admzîirable
chaniges inii tt atlitions t0 its officiai force, lîpos fililv restortel

tige cinip lit% to glial publiic cotir(itetîct iclî previottîs criticissut
of ils intlaùeiielnt hitl sotttuli.at afi'ectci.

PERSONAIL MENTION.
MRt. CG. C. ýMeARsU; lias beeu apipo . ited agent of the

IEquitable Lifé for ilie istrict of Alhî)trta.

.\l R. '. 'M. CAîîîîî.foruierly Ir Stratford, lias
Iuecîî apploiiitted special ageuit of thteerîai Life at
'I'orolito.

'MR. L. C. l'îîîiî.î.îîs, thiiiîlîaîagur of the: City of Loii-
donu, absorbed by the: Palatiîc±. got:s witlî the: latter
coîipili ini cofllCttioli %itli its Loi<loîi îînuagezîîeîît.

MR. ARTIIIUx T. B.\li.E:Y lithierto 1112 forcigîi fire
suîperîitcîîdcit ut' the: Vnioîî Assuraace Society, hua';
lenu app)loî îted .h.îaîac of" the gencral lire dcplart-
nlient of tie Society.

Miz. J. îsx S«%II il. whio reccîîtly resigiied as
mianager ait .oîiffloii of the: New Vork Life iiîsurauîce
conxpaliv for Grc.t Britain, died ou the: 211d itxst. of a,
calicerois affectionl, ageci 49 ycars.

MR. BRAI)SIIAw, Cilîef Clt:rk iii tihe \Ioiitrt-al office
for the ])Iîoeix-, of Hartford, lias beeîî graîîîtec a two
iiouithi's Icave of absence by Mitnager Hart and lias
gotie to the old coiliitîy. XVe wisli hiai bon vûî'age.

MR. H. .1. 13*R'ros C, îvE'r agenti for Ilie couîity
of \Velliiugtoii for the -Mauîîîfacturers' Life. lias also0
becoîie district muatnager for the coiuity of Mlaterloo ini
place of MNr. Gco. Lewis, Nvitli ht±adqtiartcrs a, Guelphi.

Gr.-. Giho. F. I'ÎsY Of Baltimiore, for îîaîîy
years mianiager at Ci ticiiiiati aîîd lattcrly at flaltiniore of
tie Phoenix Muttial Life of Hartford, died ou the 211d
iiist. aI \Vilîiiîîntoi, Delaware, aged 65, froin the effects
of inilialinig gas iroin an accidentally opened gasjet iIi is
rooiii at the hiotel. lie saw service ini the: Critucanu war,
anîd \vas distixiguishiec ini the W'ar of the Rebellion ini
tile Uiujted States. Mie deceast:d previous to the war
lived in Nova Scotia, %vliere lie field a Goveriiineunt posi-
tion, aîîd at oiie tiniet was professor of latiguages in the
Unîiversity at Halifax.

MxI. Joxîx L. B.uî wlio lias beeni vice-jpresideiit
oi he 'iNorîth Aiiricau Life of Turoîîto silice its organ-
izatioii, wvas eletce.' by Ille board of directors to the
presideiicy ou the: 4 tlh ilist.. as successor to the late 1-oti.
Alle\atidcer Mackeiiiie, wliiih wvas a very fittiîîg thiiig
to (Io. 'rite B3,ardl also titiaiiiiîiotusly adopted a resolu-
lion eXprc.ssive of its hInglî appreciatioli of tie ability
anîd wortli of the dccased presideiît aîîd of synîpathîy,

ftr ic ~rravvdwidw lion Alex-iider veA
lias lonig beeii a proiiiiiicîît. figure ini public life, and
w~hite Premier u! thre D uinîniun filled that hîgli office
wvith distiiictioti anid îîîîqustiotied integrity, as lie lias
otlier positionis of public trust, iin ail of wlîicli lie wvas
unîversally recogiîizeci no lcss for ]lis sterluîg virtues
thati for lus ciiiiiieîit abilitv. To have liad suicli a mîail
for its active presidetit froin its orgauiizatioîi is lîigli
lîoîîor for the North Aîiericaîî Lifé, iîîd is appreciated
b'%- ils officers aiffl iructors,

MUNICIPAL DEBENTURES.
OOVERNMENT AND RLILWAY BONDS.

INVESTMENT SECURITIESa
bOUGHT AND SOLOD

Insurance Cornpanies requiring Securities
suitable for doposit with Dominion Gorernment
or otýier purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Building, MONTrREAL

flebettres asud ohrdirieScrtesplirciîased._

A NkEW DEPARTURE 1'X AXERICA.

The Life Insurance Clearing Co.
OF ST. PAUL, MINN.

livites sIk.c1'. attention 10 n., perfeccIl systeni for insirilg
Viider-A'ieraigc Lives.

The oit)> scientific niethod ycî dlelstit for furiîishing lite instimnce
to tiiose Most îîeedîng it.

Tha plan lias been developed froin the actual exix-rience or insirinig
umder-average tit:e.N ii Lenghla anîd Australian conipaffles, and iliarks
the: goeatcbt idvanctv yet inadc, i the aciencc of lifé tnsitralie in Anicnca.
l'or furtl:er pàrticîgltr>, addres
RUSSELL 1t. 11)O1W, lîrcsihlert, - St. 11>anl, '4iu.

Capital and Surplus Assets, $7,669,000.
Issues Open Policies to Iiînj)rteri andi Exporter'.

EDWARD L. BOND, Geuicral Agent fr Caudai

STABLISIIED Isis.

oI
b
N"

QUEJ BEC ESTABLISHEO 18 81.

Fir ,,ssurane on-tpa.ny.
HEm OFICE, QUEBEC.

DIRECTORS:
EDWIN JONES, Pr<dide,,t. GEO. R. RENI'REW,

WV. R. DEAN, Trmtvrer.
SsuATox C. A. P. PELLETIER. j' WV. SlIMONS.
A. F. HUNT. tH o. PI>ERRE GARN EAU.

CHAS. LANGLOIS, Autedor. WbI. WV. WELCH. .icreia r..

ACENCIES.
'etTAnt,..... o. J{. PYKE.
toM~XA............. ROUin & SON,........

*,W ituNSwicx.......HOS. A. TEMVLE, .. ST Jôxt
lAriTiEA. S. W.T. & 1.C A. IIOLLOWAY. .. .. r

COPYING LE1TTER COOK61.
ANOTHER REDUCTION IN PRICE.ý

Thue lbest ia e r_ nd.

NN .cil and liiiiiomrily linuql,. ilet Impter. Twvo titles on tite hackfic
tooo pao %%ithaiteicavril ie>

]PRXCIE,
D)iscount for qîîaîîiîies.

- - $2.00.

MORTON, PHUL LIPS & 00.,
Statioilera, Blaîîk Book Makers and PrinteI1'5.

17tbr7 & M77 Notro IXMO St., bIONTREAL.
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THE STANDARD

Cofl8titUted btj Special Acts of~ Parliament.

ANNUAL REPORT -1892.
If Amount proposed for Assurances durinizthe Yeart889113,999ProposaIsgilSOg004,360

Amount of Assura nces Issu ed during the Yea r 1801(2,796 Pol icles', -8,432,82J

Claims during the yoar 1891 (inclusive of Bonus Additions). - -3,243,-M65

Total Subslstlng Assurances at 94th Navember, 1891,.........I09,943,výi0

I ~ TOTAL ASSET, - -î8449,~
AINNIJAL REVENUE, - -90339600

IMPRVEDTERMS and PRIVILEGES of the STANDARD POLICY.
FREEE PO ICI E1VED NVR AORABLETERS.flSE IMPROVED R E 'ILIWON VE FAORALES. EM

I.IBERAL CONDITIONS AS 'lO FOREIGN TRAVEL AND RESIDENCE.
i'OLICIES INDISPUTABLE AFTEPr TO VEARS' DURAT'rON IF AGE IIAS ]3EEN PRO VED.

SURRENDER VALUES 0F FIXED AMOUNT, 0k FULLY PAID.U:r POLICY IN EXCHANGE.
IMMEDIATE I>AVMENT NOWV MADE ON COMPLETEI) PROOFS 0F DEATH.

101 ICIES I.SSUED UNDER ALL SYSThMS, INCLUDINO THEIR NEWV RESERVE BONUS PLAN,
UNDER WII[C1I VER'? LARGE PROFITS MAY? BE ANTICIPATED.

Head Office, 3 and à Ceorge Street, EDINBURCH.
Govertior: Tite Dtike of Bucticclcug stud Qtîcensberry, K~. T.

DcpîtyGovrnos:Tite Riglit Hon. Tite Ir.rl of Stair, IK.T.Tite Riglit li. Tite Eari, of lopetutin, G.C.M.G.
4. I Mantager and Actiair3, Specncer C. Thiomson, B.A.

Head OifiGe for Canada, SEANDARD BUIL«'DINGS,

WU. M. RAM."AY, - - Managerc

INVESTED IN CANADA NEARLY $7,000,000.
-i-1rE1fta"boývo, $5 a--re talien as the equlvalent of Lt.

'%;: t
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FIRE. LIFE.
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MARI NE.

TH --- - j0COM ItMERCIAL UNION
O NTfiRIO MI.TLIfL LiPe. 1 Asauranco Company Ltd. of London, Eg

ESTABLISHED 187-).

Donj4irliorI Deposit, $100,000.

Assurances in forco, Jan. Iet, 1E;92........ $14,934,807

NewAssranaswritenin1891.......... 2A04,950
Ineaae oer180..................... 346,800

Cash Incomo for 1891...................... 547,620
Incaso over 1890 ..................... 657,762

Cash paid Io Policy.ITolderi in 1891 ......... 211,607
Incroase ovor 1890..... ...... ......... 35,450

Assots, Dac. 31st, 1891 .................... 1,959,031
j necaso over 1800.............. ..... 2'7,345

Reserve for soeurity of Pollicy.holders, Dac.
31, '91........... ............ ... ... 1,780,775

Inercasc over 1890 .................... 221,810
Surplus over ail Liabilities, Dec. 3Ist, 1891 155,559

Inecaso over 1890.............. ....... 21,493

LIBERAL CONDITIONS 0F POLIOSES.
î- and P.iid.up Values guaranted oit cadi Policy.

?-Ail dividcnds belong to and ire p)air! osily to poliey.Isolders.
3-I>cumsullis payable: duriteg thec mondeî ire %'liel tiley rall due.
4-1, 01cies a-re inc,,,îb! :oYtars froin date of issute.

-No restriction out travel, rcsidcle or occulpatio..
6-Lp'lpolicies niay Ise rcvivcd wiliin six Mondes afcr lapsec.

7...l)Catli cdaills P-id ai1 once oit cortiffktion of claimr 1papers.

BOARD 0F DIRECTORS:
I. E.il. MAN, MI'. t1 .... .............................. ac-

t. M i'YI.>k ,~tVjC.i'C¶iCfll.. ............. ..............

I<OER' ..RI... ........... ........ ...... ... ...... Kin=.rm
IIIl:)lOSKINC. .. .. ....... ...................... .. .

"i. M. tRI-1-1O\' (.C........................

lizR F IIEN...................... ............ .......... . ou.

lIO)N. W. LAURIER .............. .......... IS4a I,1.'.
S. IELE.iN tAL.1 .IL.... ............ ............

ALE. MI..~'R, .C,5.i..lo........ ....... lrn
I.il WItt.M.). ~teR Ieferc ..... Wacrb,

.s.itoI>GIi\S,btilit. of(AgcnCcc.... ...... Waterloo

W. Hi. RIDPELL,
N'E CIL àT.I le y.

Banque Villo Marie.

W. esr, re ,0UO.t

0. Fasucher.

<ýodfro, WVcir.
Ubalds, (Iaraid, Casbîcr.

lluho. A arieîiy.
lIocbelaga..<Jco. I>aloui'.
Iltll ..... I. de Ma.rtigliy.
Si. Cbutcre.'Il. FrosJ.

elere.
Ncc. C. A. S)jIre.

8t.st. Cliailte, NI. J. EL Wall.
SLTtIrrè:§o, M. Bloisvert.

.NGOEsT AT sxW V~ont(.
'l'lieo National 1.ailc of tho

R-î,%ibtIl rendi faduesiburg.-
»fialni,<iil & 0).
Chîicago : 13anik otUoI,,itreai
lans:, Le Credit lFoislcr.

WM. IIENDRY,

Union Bank of
Canada.

Mtoli, . Cb. Thoilrcy. .
liale, sirA. T. GalR, G.C.M.G.

IfhO-I0Alliance lkuîkk

Ltfrerjuool-llaiik of Livcrî>ooil,
1.tuuîlted.

.Xeiv Yok-SUna ark 13k<

B;tik.

Alexannirtit.
Iroqîo>

Sî0iIII, 1"a.

,forolito.

Letlibridge, Albcrta

Capital and Assots, $27,000,0o
Lifo Fund, (es ':ea trubt for I.tç Ilolcy I lolders) 0,444.000
Total Net Annua: Income, - - - - 7,000,00o
Deposited with Dominion Governasent, - 374,240

1731 Not.:e Dame Stbeet, - MONTREAL.

EVANS & McORECOR, Managers.

Aqi'tn for .Agvncits solicitcd iti urirePrescnted districts.

LANCASHIRE
Insurance Comnpany of Enziand,

Establishcd 1852. Entored Canada 1804.

CAPITAL î£3,OOOOO Sterling,
Reserve F unds, 31st. Dec., 1891, - $6,633,042.10
Total Income, 189 1, - 5,116,46780

HEAD OFFICE IN CAN~ADA,

59 Yonge St.y AW TORONTO.
J. C. THOMPSOII, Manager.

Montreal Office, - 51. St. Francois Xavier St,
JAS. P. BAMFORD, Agent.

Quebec Office. 82 St. Poter Street,

J. B. .1IORISSETTE, Agent.

THE CALEDONIAN
INSURANCE COMPANY

0F E*DINBURGH, SCOTLAND.

ASS ETS * 7,500,000.

Chairmzn, SI R CHARLES WARRENDER.
Gêerai Ilatiaçer, DAVID DEUCHAR, Esq,

MANAuER FOR CANADA,

STr. FRANCOIS XAVxxE'. ST., MONTREA..

MUNYZ & BEATTY, Aoents, Toronto.

Ki RBY, COLCATE & ARMSTRONC, Agents, WlnnpC&

14"

BUON~1YE(UITY, STAIII TY, I>ItlG ilESS.
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United Statos Life Insurance (:o.
I2%T TE-IE CITY C:F 1l-U9EW D~K

Total aininit iII fuîree lJ-cendier :11st, - . ',4524«.01

SEO. H. HURFORD. Prnildenti. C. P. FRALEIGII, Secrelary. A. WHEELWRlCKi, Rsslstint SeCretary.

IMI> <P. yNIS .
,955, I57.00I $14,101i.65-05-00
,195,46-2.50> 41.,l6t119.00

WM* 7. STANDEN. Actuari.

The two 8110t ilespîilar idIam% es( L IE 1 NSU IAN'CIE are the Co N 13AiI. ER Ni I'îici gl<*VwI , w~c.i the u I'r'll g1 rc.%icý

pos.sible asoutelto £4 iîdte nît y s s t le e vent of dIc.t le, at tule (Iwt )0s % tI>us j i~îre-n*nîi ca'lIý ustl.îy * a.înd t 1et G;U A x N lru.1: 1 ) 1c E 'O 1 .

wlîîch ensbraces uvery sailatule renelle ur £îi.:.Ilitîrîtzurn, alî,I whîlci it tilt:çi t sî .ahut..raI Il , în.ireI 111.1) Ipe u.vdl ab Col.-
LATERAL SISCUI'l Fils A tuA, LIltecttit Ur th'! full Icgal rterve Value illtereuf, Ini aico.l.ilu %e lle Ille terni, Anlt in',mdui ~
these Ipolicies.

Go<sl Amtents. debiritig to rep)rese.nt tlw Cornpaî'v, are invited t,, -ititre..J. S. G %FFNIEV. Saiwnteuu.ient oif A'eticie,, at Iloine 0ufice.

E. A. COWLEY, Manager Province of Queboc, Montreal.

- - Englancl.

Chief Office for the United Staies and Canada
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM WOOD., Manager.
CA1NADIAN BRANUH1,

Temple Building, St. James St., MONTREAL,

FIRE RE-INSURANCE ONLY.

PROVIDENT SAviNGs FE AssRANCE SOCIETY
SHEPPAiiD IIOMANS, Presidont.

Sevenstecittit .Asiritta:mItatîmîesit
FOR THE YEAR EN DING DECEM BER 31st, 1891.

lnscom> ................................. $1,640,468.34
Paid I'olicy.htoldcrs......................... ,),1>1
Total Exisenes of Mlanigencnt ............. 8,1,o
Asses................1,084,74)1.27

Surplus, Acitlaries' 4%....................... 621,2'r2.610
Surplus, Aitiericati Esckc,4 ........... (~,6.;
$261.77 oF7 Net -Asscts to eacli $1Ooi'Nc-t Liaîbilit.y.

l'>!acies issued iII 1891 .................... 2>0<0,.(
P.>iicies in force Deceniber 31st, IS91 ........ 6996769,464.hio

$50,00O dcpo.<ôtedl ivitit the D)omiioit Gov't.
ACTIVE AGESNTS WANTEI>.

R. Hl. MAATSON, Ceneral Manager for Canadfa

1II<it Office, - - - 37 Yonge St., Toronto.

IR. J. LOGAN. Agent. laupertai Idz. >Mntrent.

-1H S

EQUITABLE
LIFE kSSURANCE SOCIETY

OF THE UNITED STATES.

ASSETS .... ............ ... 318,18
LIabilitie.s.tl acltidî,u the Rq..krVc on ail1

exibtiflg l'olicies (4 per cenit. Standard> ind
Speciai Reere oward the estaiimsh.
Illent Or a 3,q Per cent- valua-tion> Of

$1,O00o............................

Totil Ugidividcd( S tirpIus ........ *2(,'202,980.56

1I1conto .......................... 3904938
N~ew Assurance %vrittenl lit 1801. 2318310

OmtsadigAsýuramce ......... 80-1,894,557.00

The Frce Tontine policy (the Society's !a-test folles) iS LUNRESTRIcTe
aes to residence, travel ani occupation after une )ear; [.,co5 lE.
TAILF after two ycars, anud NON-IFF.i mesI E a(ter ti.rec ytar..

Clainis ire pagel îimniedia-telv upon the reccipt of batisIfsctory proofr.
of dIcati,.

HENRY B3. HYDE, President.

JA11IS W. ALEXANDER, Vice-President.

CITIZE--'NS' INSURANCE CO. 0F CANADA
FIRE AND ACCIDENT.

Total Assets, mceluding Capital at Cail, the whole of whicl 9QQ
is availablo for thLe protection of the Policy-holders $1,28 131F

Head Office, the Coiupany's Bailding, 181 ST. JAMNES STIZEIT, IIONTREAL.

Sirep-forz and (Offieerm
11ON. J.3J. C. ABBOTT, P.C., Q.C., Prosident. ANDREW ALT AN, Vico-Prosident
C. D. PROCTOR A. DESJARDINS, M.P. ARTHUR PREVOST, a,,O. (iRAVE4,

Hl. bXONT4GU LJijAN.

osa

UNITED FIR.E
INSURANCE CO.

0f Manichester,

rite es HEATON5 oencraixanaÊer. WILLI'l'km SMI-rH SCÇ,-4"rM
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-- rTEMmi

GERMANlA LIFE
Insuiance Compaiy of New York.

Es(eiblislicd t 9860- tisses $1 7,000,000.00
AN ACTU'AL IIESIYLT:

POlie> or8,0............. ...... ... 1. I ~In
A'e 27.......................iu. - ai at -i~ 22U 00

i.ial jisillliinil I.......... .................. 2,260.00

Giirnît~ Ie'v v...........1. 0.
SuraI~. ~iàaIy ait~..........i'Oi.0 ,0.9

This rclitttîîts a rougiit of ail IpitI %i mj d i 1> .t
prolil of .... ................................... 1O90

Face choice 1%.> ;,ivii of1 ý idt '.iiis ab arc~ tfit- Iy otier
fiirst c1a cna11b î-

JEFFERS & RON NE, Managersc,
46 Ring Street West, Toronto.

600D AGENTS WA.NTED-Liîeiil Twî',is.

CASh I'T . -

-Head Office for Canada,

GERALD E. HART.

Agericies e!stalbîbhý-d ini t411 the îý.rinciIal CITIES

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500,000.

ESrAIU.1s11u1) 182.1.

HIEAD OFFICEJ' - MANCHESTER, ENG.

J. B. M OFFAT, Genieral M11tiaguer & Secrelartj.

CANADIAIZ DEPARTMENT:

HEAD OFFICE, - -TORONTO.

JAMES BOO0MER, Manager.

114 St. James St., NMTEAL.

General Manager.

and TOWNS in the Dominion.

~nr a f' r'î'Ir ,

Capital Auttiorized. Si1O>0,00O.0 4SDET
Paiîd-up in Cas. .04UOOO -Vt-'tL« AAbN lIETR
Hcsources. over - 'l -0f.00O'O 'jq HEADOFFICEM ONTREACJ '

over !F84o.ot-ig igve itncn paid ta,
Cletmye tu tniployee.
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c-i--ONTARIO AND QUEBEC BRANCH. HEAD OFFICE, TORONTO---c'-.'

H. M. BLACKBURN, Genoral Agont. WM. RlOWLAND, Insroctor

CITY 0KF LONDON
FIRFJ INSURANCE CO. 0OP LONDON, ENGLAND.

CIuafrisiau SIRL IIENRYt V K101IWT, Alderman, laie Lord Mcqicr. 31.111 Mîager: L C. 1ILIPEst 1.

CAFI.A~, - £1~,900,000 ST-v
*ULosses idjiîstcd and Imil in the N',irius Brainches vithlîout i c .reî1ce ta îIin.o

NOVA SCOTEA BURANcIl, NWBt<SII >MCi. IAN 1 1 1IA,1IAS<I
lifail Ofic. IIa8 iime livaid 0111 *e'..st. J s.Iu .a <lititi l . ii. I

ALF. 81I011>R.T Gesictul Agent. i Il. cilUE u lsX Co>., Ec,,ici t.g.',il 4. 4 L.%V. 11. 1l> IrI ,*,s~ui Arent.

ACENTS WANTED

IN UNREPRESENTCO DISTRICTS.

HEAD OFFICE FOR CANADA: MONTREAL.

SR DONALD A.SMITH, KC. MI.G CIIAIRMAN.

A4. DEM Isector. JOHN KENNEDY, Manager for Canada.

f R IR~UR'TEXT BQOOKîL11 1 -F
Is the Standard Authority.

PRICE $10. AS S 1 A F C L - ¶

Present Edition nearly exhausted. 0F 'NORTII AMER10UA.

EVERY AGENT SHOULO HAVE 17. HEAD OFFICE: 22 to 2$ KING STREET WEST, TORONTO.
piRasIflV-HON. C. W. ROSS, HON. S. H. BLAKE.

1Minister of Edlucation. Vtu Pn¶1¶s . MCLEAN, Esq.
.Addrcss. The Camjany Ig>¶.,we policic¶q os tho :nuýtapi.t.ved g.Iaii. boîl uI¶NPI lt ¶LnI IJItti I.rettgune

and 19 tlhg onili (; maid an Çumj.n k,;% à., b., o l usi a:u n- isi:îrs t,, bel.arfltC c1MS3co.

U<SI3RAINCE a FIS.%ANCE C11RO-NICLE OFF'ICE 1H. SUTHERLAND, Ia>I
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CAT~LO-T TEJ 0B'

--------PUDMU~NOM~
FOR SALE AT THE OFFICE 0F

AU Standard Insuratice Bookzqs old. t Pabtliskers Prices. (15 p. c. for eZuty a4ded)

the% rsurancs% A Finance Chronle.-A semi-snonthly
journal devotedl to the interesîs of Ineurajîce and General Financial
affaira. Established in January, î88z. Annual Subscription.... $10
Bound Volumes. Per vol........................ ............ 8350

Cancellaton Ta e. by J. GRswoLD, Thse fullemtand most
ex tendedwork«ofahnekin ever attempted ; showing both the earned
a ud unearned prem iuins,both pro- rata and short rate, in actual fi gures,of
any amouint (rom i cent to $ioooofor any trne (rom i day to 5 years. 100O0

CiasaifIcation 01 Fire Hazardse an$ Lo»so a new, cm
pete. and labor-savisg method. By J. vRIISWOLD, ýome eigfîty

compaities have adopted this excellent system, and it is steadily
j1rowing in favor as thse Underwriters become more familiar with it.
Cost of compleue outfit.......... ............................... 250

Ducat's Practice of Fire Underwrlting. Single copies..
FireA ents Text Book.-An Annotated Dîctionary of the termns

aedq!echinical phrases iii common use among Fire Underwriters. By
j. asWOa.. To which is appended a Policy Forin Book. Tise

whole stapîlemnented by Short Rate and Pro- Rata Cancellation and
lime Tables. Publi-hed au the Office of the lataURANCIS dlFINANcE
CHRONICLE, Monatreal4. Price ................................

1 60

2 0
FIres - their Causes, Preventlon.and Extinction ;

couLbiuing atna guide to agents respectaaîg asurance against lois by
fire, and containing information as to tise construction of buildings%, spe.
cial features of manufacturiug hazards, writing of policiet, adjustment
of loases, etc., by F. C. Moore, N.Y. 29o pp., 12 mo., clotb, beveled
edge - per copy ........................................ .... 200

Criswpoids Tables of Constant !Wutpliers andTiMeTables -The Titte Jable exiita at a glance thse nuin-
ber of niontha or daya inîers'ening between any two given dates, (rom
one dayto five years. The Table of Constant Mult i#liert, for tise
rapid Computation of Premiis, Cancellation of long terni, annual
or short ternis policies, Casting of Interest, etc. In set Of 3 carda witb
portfolio. Price ............................. ................... 2 0

Criswoll's Fire Underwriters' Text Book.-Revisedl and
brougt down to date. Much new andva uable matter has been in-
troduced, including citations ofdecisions in the higiser courts. These
citations are nunierous and cover thse entire field, givinç conipreisen-
sively the LAw op PIRit NS-uNANi. Tise Index is very copanus, referring
net only to pagea but sections. Large octaVo, 903 pagea, full law
sheep. Publibhed at tise office of the INsuiRANca & FINANCE
Cimail.......................... ........................... 100OO

Crtswold's H&nd-Book o! Açju!tM et. By J. GaîSWOLD,~s.A new edition, revised and grea y enlarged. Tie standard
auîhority and most jerfect compendium o! information, tabtîlar.
legal, etc., on tie adjustnient of Fire bses extant. No agency or
adjusting oîîtfit complete wîtisost a copy. Green cloth and gold ..

Mi1ne'ip Book of ForMip-P-licies, Endorsements, &tc. New
edatious, greatly enlarged, wih a treatise on policy writing by J.
GitmwoL. .isngle copies ........ ........ ................. ...

Mine"a Expiration Book *-Cood for ten yesrs from sny date of
beginnang. N40. 1. 72 leaves, 10 x 16 (6 tu monts>, marbled ides,
leatiser back and corners; for amal agencies......................

No. 2, 96 leaves (8 to montis), clotis sides, leather bock sud
corners ...........................................

Ncb. 3, M6 leaves (14 to month>, dotS and leather.I......

Nine",Poket Expiration Book& Good for seven years (romn
aydt;gotten up on tise sanie generAl plan as the large Expiration
okbtvery neat arid compact. l{andsomely bound ini dots, with

giit side-titie, pocket size. Per ;opy ...........................

I850

1 50

30

5 0
7 0

1 50

min.'s Instruction Book for Agents, ne edition, revisei
sdgreatly enlarged. Single copies ............................. 2650

Fir.Jn,%urance Expiration, Books.-(By Magurn). For tise
ecatadMantalactiarer. 'l'hese very ingenious and valuable

bocks in tise banda of a slrewd, sharp agent, wiso aima to secure and
control tis esit business of hi% place, are siniply invaluable. Explana-
tory circulars wil be forwarded on application,aîîd saniple books sent
on reCeipt of tise price .....................................
Publised autishe oifce of lNsuitANcE & FIsANcC Cnomci.

WaV#ters' AdJustment cf Fire Losses on Buildings.
prumooff Loss Forme and Apportlonment Blanka

-on oune Slet. INsuatANcsCE CtoNicLE Ed.-Prace, fz per doz.,
05 per 100.

Appraisemewlt Bianks.-FuIî fora-Price, Si per doz., 85 p.'

Appraisers *Award.-Ssort Form. Price, 1 oc. per doz., J<2 per

PrIni9leav~dPracticeopf>.Ife Insurance, A treatise
on u.princip essud pracuice uLii e lasuraîce. W us valuzabl. tables
fbu refiruce. A couplet. suitismetical explanstion of tise computations
mnvolved in the. science of Life Contîngencies. By NAHAN WILLEyT,
seitia aditions by H. W. Surrt, Actuury. Revised Edîtion, 1892,
IPer copy, cloth ..........................

Pock.t Edition, flexible leather cover. ,........ .........
Actuaries' Edition, quarto, extra table ..................

20

2 0

2 0
s 50
5 0

An nstucton BClpk fol >lf Insurane gent,
C ansersd Soicitors. ty LWItLLEAcury agiopey

Thre ysemeo ieIsua e-By Mervn Tabor,fonirl AuuryIlintaI auace vprnet Valuable alike
topoicyioldrsan poic ï -eekers, and indispenqable to thse IÀfe

In-s;trance Solicitor. Tie vel Premium, the Natural Prenijumnd m
the Asseasment systems are analyzed and illustrated by tables snd
Plans ertaining to each systeni in the fullest manner.
Agentp a Pocket Edition pranred on bond paper, flexible Russia

cover, 240 pages. Publishd price 85, nett......................
Com'PanY Edit ion blind in semi-flexible leatbercovers, price...-"
Library Edition, bound, Englsh cloth ...........................

Flitcraft's Life Insurance Manual containing Contractsansd
premium rates of the principal companies in the United States, with
their variousf6 Esti mates." Revised Eàdition, i891. Also valuable
reserve and other tables. Price................................

H nyCuide to Premiumn Rates, Applications and Policies
of AeicnLife lnstrance ,conipanaca, Pshowing forma Of policies
and accompanying conditions, tables of rates for wbole life, en-
dowment, term and industrial business, and for annuities, together
with resers'e and other tables....................................

Tho A 13 C of Life Insur ncé.-An elementary treatiSe OU tihe
fundamental pranciples of ife I nsurance. Tist book is an easily
understood treatise, adapted to tbe general waut of agents and Othe"s.
By CHAîS. E. WILLARD. Price.................................

Hardy's ValuatIon Tables.-Based upon the Institute of
Actuaries' Mortality Experience Hm Table at 3, 3%, 4 and 41/2 Per
cent. Gives Prenijumsanaud Reserves on aIl life and life and endow-
nment paid-up policies, full tables of annuity values for lifé and tempo-
ary periods, etc................................................

Napler's Construction of LoçarithMg translated from
Liatin into Englisb wtb valuable notes. A valuabe book......

Agents' Monetary Life and Valuation Tabies.-BY
D. PAitKa FACKLRR, A ctuary. An invaluable work for Life Agents.
New edition...................................................

The Insurance Law Journal.-A mnonthly publication estab.
lisbed in 1871, and devoted exclusively to InsuranceLIaw. The latest
decisions publisised nionthly. There is no other similar publication,
this -s thse ont de oitory where thse Insurance Decîsions can be ob-
taîned in a body. Monthly nunibera, ecis S50c. Annual subscriptions.

Ilack volumes since 1871, forming a complet. library of Insurance
Law, 960 pages a eci, law seep, are for sale. Prîce per volume..

Hîne & Nîchois' New Digest of Insurance Decasions, Fire and
Maie oether with an abstract of the Law on each important point

in Fire and Marine Insurance. The wlsole being a complet. H and-
B3ook of tiseLaw o!Fire Insurance. x&82. Law aheep. 8oopp..
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Mine & Nichois' Fire Agents' Haud-Book ofinsaursuce Law. 9 00

Law of Asslgnments of Life Poces By HiNE &é
Nîcaaoa..ITie Assignînent of Life Policies bas been tise subjece
of mnucis recent litigation, so that tise standard text books, issued
only a few years since, are wholly inconiplete in regard to it. This
work bringa tise law down tr, the present date. - Clotia............

Filnch's InsuranCe Digest, containing a stlîmmaryofall tise bats
decisions of Courts of laat resort, with a fialf index of subjects. sud a
table of cases; forniing a «"reference book"~ indispensable fo every
lawyer and underwriter, oficer, or agent, 8vo...................0

May on Insurpince.-Second Edition. Thse Law of Insurauice a
applicable to l're, Life, Accident and other risks not marine. 980
pages, 8%0 ..c..................................................

Cooker Life 1 neurance.-B3Y FRFD]cRICI< H. Cooteit, Esq.,
of eNew York Bar. A cofleise, exhaustive treatise on tlhe

Law of Lile laîsurance. incîudlîag lasùraîce b y mutual benefit
itoloteti s ud accidenat luîuraîace. Atnericaî, Eiiglis;h and Ca'>-
atkiaîs cases have ben cousulted. Bound ln law- style. Price,

The La« of Fire Insuranee.-By HENRYv FLANDEItS, Esq. Tise
naust receait and exhaustive text-book on Fire Insurance now befoul
tIsa public. Second edition. One vol., 670 pages.. Law sheep. Pub»
lisned at 7 50 .................................................
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Bennett's Fire Insur~ nce Cagsg.-BrtLsh and AmeriçaUa. *g

îrom tise earliest dates; ltI and valuable. 5 vols. Price Par volume.

Ph iliPSon th e w cf I nsurance.-By Wx.n tlPnasiLLI
jiftis edition, revised ami brougisu down to tise recent limes, a voISw
Law sheep......... d..........................................

TheL.aw of k ify1nsurnce.-LiPÈ AN» lAccuNmr aIIî1A"
to leadizsg Englisis cases, and numerous references.5 vols&, Soo p*9e **
royal octavo. Law meep. Per volume.......... ...........

Sharpstein's Digest o! Life and Accident Case&
A full compendiumof t&e Asserican sud Briish làf.sua" CCId
lau&.Cae.m goMpages IW sheP ........ 6............
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