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GEORSE G. FOSTER B.C.L
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Titk PROVINCIAL LEGISLATURE of New Brunswick
has passed two acts recently, laying heavy burdens on
insurance companies and agents. ‘The first provides
that all fire companizs, whose principal office aud
organization is not inthe Provinuce, shall pay an annual
tax of one per cent. on all gross premiums on business
in the Province, less amounts paid for reinsurance and

~ for policies cancelled, together with a fee of one hun-
dred dollars. Also that all life companies and associa-
tions transacting life or endowment insurance, whose
piincipal office and organization is not in the Province,
~ shall pay a tax of two hundred and fifty dollars each,
and that provincir1 companies and associatiors shall pay
- one hundred dollars. A-~ci’ent and guarantee com-
 panies are to pay twent -fi e dollars each, and one-half
ofone per cent. additional . all premiums on provincial
business. ‘The second act provides for the taxation of
all special or traveling agents not residents of and
hwing an office in the Province, representing com-
peuies or associations doing directly or incidentally a
lifa or endowment insurance business. The tax is
fixed at one hundred dollars for each agent. Thus the
various provinces go on confiscating insurance capital
after it hias paid its legitimate tax for general purposes
incommon with other property. One redecming fea-
ture of the above laws seems, however, to be that they
#pply to assessment concerng of all kinds as well as to
regular companies.

WE HAVE BEEN amung those who object to the fix-
ing of surrender values on life assurance policies by
kegal enactment, Lelicving that the rule to be applied
o retiring policy hulders can safely be Ikft to the com-
pnics themselves, For somie yuars now the self-im
posed scale of sur :nder values among a majority of the

!
I
|
|

American companies has had a trial side by side with
the compulsory law governing the Massachusetts com-
panies. What the relative percentages to insurance in
force have been for 1590 and 1891 will be seen by
reference to our table of lapses and surrenders on an-
other page. Taking the Massachusetts compaunies there
reported, we find that the percentage of surrenders to
instirance in force at the beginning of the year was
3-28 for 1891 and z.38 for 1890, as comp'lred with 2.57
'md 2.16, respectively, for all the companies. For 1889
the percentage for all companies was 1.92, while for the
Massachusetts companies we find it to have heen 2.17.
The average for the three years of the Massachusetts
companies was 2.61, and for all companies 2.22. Under
the influence of competition, the companies are likely to
give voluntarily all they can well afford to give, while
the law is likely to exact something more than this.

W ~¢2cE TiaT, nctwithstanding the repeated
experiences of municipalities and public institutions
which have been speedily converted from plausible
theorizing on the fire insurance question by the un-
answerable argument of hard facts, the Provincial
Legislature at Quebec is not destitute of members who
indulge wm foolish talk about the Government being its
own insurer. The other day when the question of pre-
miums falling due on the public property came up,
Mr. Stephiens made the thread-bare statement that if
the losses for the past ten years on such property were
compared with the pre.niums paid for iasurance, it
would be found that money would have been saved if
the Government had been itsown insurer.  Very likely.
Even so, previous to the burning of the Longue Point
Asylum we presume it could have beenshown that the
premiums paid for insurance during the previous ten
years far exceeded the damage from fitre. Suppose the
institution had been *¢its own insurer * when the terri-
ble fire wiped all its buildings out of existence? This
talkk by Mr. Stephens sounds especially queer oming
from a sagacious gentleman who would not neglect for
aday to keep his own property insured. We notice,
however, that the Guvernment dues not share Mr. Ste-
phens’ professed view of the question, but wisely goes
un renewing the insurance of the public property as it
falls due, thereby protecting the interests of the people.
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AT THIS WRITING it scems altogether likely that
demngogery will prevail in the Massachusetts legisla-
ture, and defeat the efforts of the leading business men
and public-spirited citi.cus who have carnestly sought
to make an end of the assessment endowntent swin-
dlers. Thebest men in the Commonwealth have stood by
Insurance Commissioner Merrill int his heroic attempt
to blot out what its honorable citizens feel to be a
disgrace, and strong mcn have not been lacking to
introduce and advocate in the legislature bills looking
to the extinction of the whole brood of confidence
operators, who exist only to rob the credulous unin-
formed masses for their own personal benefit. Last
week a preliminary vote was had in the lower house
of the legislature on what is called the Powers bill,
which is a little worse than the present law, and 128
members voted for it and only 78 against it. We do
not suppose that a half dozen of those casting an
affirmative vote failed to perfectly understand that they
were voting to perpetuate a system of swindling, but
they are politicians catering for votes, and were
brought to believe that a combination of these con-
cerns wotuld be made to defeat them at the next elec-
tion if they voted against them. Such a condition of
legislative probity is both dangerous and disgraceful
anywlere.

Tug NEw YORK REPORT on the business of life
insurance in 1891 shows anincrease over 1890 in insur-
ance written, by 29 companies, of $47,543,053, asagainst
an increase in 18go over 1889, by 30 companies, of §94,-
614,542~ falling off in increase of §47,069,487. ‘The
increase in premiums fcr 1891 was $13,070,495, agaivrst
an increase in 1890 of $16,391,085, a difference of $3,
320,595, It is somewhat curious that though the
amount written in 1891 shows a less increase over the
previous year by over $47,000,000 than the 1890 issues,
yetthe increase in numiber of policies for 1891 exceeded
the increase of 18go by 1,136. The increase in inzarance
1 force for 1891 was $331,278,038, and for 18go $398,:
366,365—a falling off for 1891 of £67,088,327 in ammount
and 2,352 in the number of policies. The total termi-
nations in 1891 were 192,60 in number of policies and
$597,133,903 in amount, against 152,655 policies and
$482,409,124 in amount in 1890, an increase in termi-
nations of $114,724,779. That this increase was largely
due to increased lapses and surrenders will appear
when we state that over 76 per cent. of this increase, or
more than $87,000,00, was due to lapses aund sur-
renders. Financially, the comparison of increase is in
favor of 1891, duriug which the assets increased $66,-
174,092, as against $56,285,038 in 18go. The surplus
in 1891 also increased $7,617,545, while the increase in
surplus for 18gowas $1,994,736. From the above com-
parisons several lessons may be drawn.

—.

AN EMINENT GERMAN authority, Dr. Bode, bears
testimony to the working of the compulsory insurance
Jaws in Germany as follows: ** We are sick of the
insuranee laws. I mean that the majority of Germans
would give much to get rid of them in a decent way;
but, unhappily, there is no decent way, for a simple

—

repeal is scarcely possible, because the laws haye
created millions of claims, and it is only natural thy
our politicians do not like to confess before the whole
world that they have been fools, and that this grang
German work of social reform, which we praised g
loudly as a model for 111 nations, was only a great mj.
take.”

ANTI-REBATE LEGISLATION CRITICS.

T'rade journals of this city, whose recent utterances
have cvidently been inspired from the same source,
enjoy the unenviable distinction of advocating the
unrestricted right of life assurance companies 1
** discriminate between persons assured on the same
plau, who have the same expectation of life, and are
equally eligible, n the amount of premium charged,
in bonus distribution, etc,"(see 26a of Bill here referred
to). In the course of recent articles expressing satiy
faction at the defeat of the Insurunce Bill introduced at
Ottawa, by Mr. White, designed to prohibit rebates of
premium and to regulate the status of. agents, the
journals above referred to argue squarely for the right
of life companies -0 makeflesh of one member and foy
of another. Whatever objections may heretofore haye
been urged against anti-rebate legislation, these are the
first utterances in cold type which, so far as we knos,
have ever appeared in favor of the right of an instite:
tion, whose fundamental priuciple is mutuality and
equity between all its members, to favor some at the
expense of all the others! That such discrimination
asis here referred to is fundamentally wrong is so plaia |
a proposition that some twenty of the States over the
border have already enacted laws giving legal suastion
to that proposition. This legislation has been perfect
ed at the iustance of the officers of companies and of
the vast majority of agents (composing more thans
score of life underwriters’ association), becaunse the
discrimination made by rebates is destructive of tha
equity and mutuality without which 1o life company
can long continue to exist. This confiscation doctrir
of our contemporaries willdoubtless be fully appreciated
by the companies in the Dominion whose manages
have heartily endorsed and earnestly labored for tht
passage of the defeated bill.

J,APSES AND SURRENDERS IN LIFE ASSURANCE

It isone of the inevitable features of the business of ik
assurance that a certain percentage of the assured will
for good or bad reasons—generally the latter—anue
ally drop out of the company they have selected, and
abandon their policics. The practice now comme
among the companies of giving some consideration, in
the way of surrender value, to the withdrawing mem
ber a.ter :hree annual premiums have been paid, prax
tically limits lapses to the first and second years of the
life of the policy, a very large portion being during the
first y ear, cspecially on semi-anuual preminm polices
There will always be a small percentage both o
lapses aad surrenders which are of necessity rathe
than choice, misfortune or unexpected occurrencs,
making lapse or withdrawal unavoidable. The gret
bulk of these terminations, however, is not only volur
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tary, but a positive needless loss to the assured and an
injury to the company. And yet the depletion of the
policy lists of all the companies goes on, and in the
United States lapses and surrenders not only still con-
stitute the larger percentage of the total terminations,
but depletions from both these causes are increasing.
That this is so will be seen by reference to the follow-
ing table, which embraces most of the regular life com-
Panies found in the Connecticut Insurance Report for
the two years named :—

_—

ComMPANy. [Tnsurance In force Lap e o el Yo ot ot
5 $ s |
1891} 117,656,382/ 5,396,803/ 4.58) 1,616,5321.37.
‘Em---{xsgo 110,669,719 4,813,061 4.35| 1,647,727|1.48
Berk. (1891 28374,563| 1,505,260 5.30/ 1,114,835/3.92
c ol;l‘l]re..{l&ao 2%»2%223 x,i;;,ggi g.zf 721,32; 2.90
. 1891 s . 9 1.04
- Gen’r] i 13’;0 . 81158:289 447,802| §.49 81,621|1.00
a5 I IO L ARen
ut’al | 1 151,739, y ’ 4 , 5055/0.85
uita. gxs‘,x 720,662,473 70,687,554 9.80, 21,043,332{2.92
le., ., zggo 63;.21?226 4;,?5%%92? Z-ﬁg l§,86;,4§§z.5:
- 1891 59,22 O y . 315,020|2,52
Manijg, 1830 54:‘99:37I 2»081’736 3.84 ,829!565 1-23
Nome {151 BT L 1% Toeanet
i1 \ »110; . ,476,935/5.70
"::hat- {1891 54,500,754| 4,543,881 8.33| 1,052,0311.93
0. ., 1890, 51,137,006 3,873,398 7.57|  800,127|1.56
‘ 1891| 63,290,789  4,433,719| 7.00 2,109,970|3.33
Mut'a) % 18g0|  56,329,503|  3,715,241| 6.59| 1,578,368(2.80
Mutua 9 3
-&n,l {1891 172,840,944| 3,096,553 1.79; 5,862,236/3.39
Mt fit | 18go| 162,617,014| 2,565,071 1.57| 4,283,357|2.63
N“ﬂ, 31891 638,041,180| 39,128,736| 6.13| 20,180,990|3.16
Ne‘;Y . 1 18g0| 565,839,387 28,537,548/ 5.04| 12,843,914/2.27
York {1891 569,338,726| 41,570,631 7.30| 17,206,112{3.02
Ney <+ L1890  495,601,070) 29,719,116/ 5.99| 14,595,207|2.94
Engp % 1891| 84,024,809 1,373,500 1 63; 2,099,771|2.49
Noeo8l'd | 1890 78,954,903| 1,190,930/ 1.50 1,350,160|1.71
“w“‘h', {x&)x 238,908,807| 14,082,224| 5.89| 2,097,344/0 87
penntn- 18g0| 202,405,923| 10,862,241] 5.36| 1,705,358/0 84
Mut 31891 90,278,701 5,177,638 5.731 1,597,946|1.77
Phoe.,-"“ 1890 79,069,580, 3,704,038 .68 1,063,829|1.34
Mut 3189! 25,064,936]  1,046,901| 4.17)  153,146/0.61
Proy, o1 :ggo 23,955,404 460,028 Loz 252,091{108
popl 1| 79,274,945 3,825,903| 4.82] 1,879,8082.37
Stiif z 18g0 71,816,566|  2,822,732| 3.93| 1,249,763|1.74
" Map 13139x 35,017,951 690,000 1.97| 1,049,222|3.13
Tmma 1890 30,476,430 582,500/ 1.91 888,820 Q.gl
s {'891 53,558,220  3,703,450| 6.91|  470,721|0.87
Unigy | 1890) 44,978,949/ 2,195,550} 4.88)  300,239/0.69
“?Bntng 1891| 50,055,701  7,885,400(35.75|  740,587|1.48
Union 1890| 41,643,121 6,111,711)13.67|  578,448/1.39
'n‘lt‘al{ 1891 28,218,754/ 1,521,300 5.39 188,046/0.66
US 1e 1890l 27,204,606 1,537,663 5.65|  160,304/0.58
. L‘fe{ 1891 36,322,163|  6,460,969|17.78 171,716(0.47
Wagp, (1890|  30431,272] 3,849,135(12.64)  120,114/0.39
ington ] 1591 48,387,638 . 4,406,7 g0 1.767,255i3.65
o 890| 46,390,324 4,007,842| 8.63| 1,582,078)3.41
1s
for 1891/¢3,383,171,641($227,648,397| 6.72|$87,205,705/2.57
s for 1890l83,015,560,751/$165,770,078| 5.49!$65,269,119/2 16
It wln be y ) 2

’hpses seen that the average percentage of both
beginni'and surrenders to assurance in force at the
the g of !;he year is larger in 1891 than in 1890,

f%efses being 1.23 per cent. greater than during the

i aseyei{;; the surrenders showing only a small

ﬂﬂm.e . e haye also computed the percentages of
for 1800 OWpanies for 1889, and find a lower rate than

. he comparison for the three years is as

LS

;& Lapses, 4.70; Surrenders, 1.92.

e , 5.49; “ 2.16,
S I89[ .« ’
P Th“s.'in

6.72 ; “ 2.57.
e §

three years the lapses during the year to
1 force at the beginning of the year have

increased two per cent., and the surrenders a little over
one-half of one per cent. ‘The natural query is, what
are the causes of this increase ? The solution, we think,
may easily be found by considering two facts: First,
the past three years have been the ™ booming ’’ years for
American life assurance, and the intense zeal and per-
suasive eloquence of the average agent have induced a
good many persons to insure beyond their means to
keep up the premium payments, and after the first year
they have lapsed out altogether, or dropping the orig-
inal policy have taken a new one for a smaller amount.
“T'wisting ’’ policies, under the prevailing compe-
tition, by rival agents is, of course, to be reckoned
as a cause. Then, again, as we have before stated,
the lapses in the main occurring during the first
and second years after issue, it follows that the increas-
ing volume of new assurances for each of the three
or four years past must naturally be followed by an
increasing proportion of lapses for each subsequent
year. ‘The pushing companies, doing the largest
new business, ought of course to show a correspond-
ingly larger lapse ratio than the slow ones, and such it
will be seen is the case. A dozen or more of the lead-
ing companies have been continuously piling up
large volumes of new business, thus bringing up the
aggregate and proportionately increasing the lapse
average. These facts fully account for the increase
shown, which we do not think is due at all to any
growing dissatisfaction on the part of the assured.
Under the prevailing non-forfeiture system, surrenders
would more correctly indicate such a condition , but, as
we have shown, here the increase has been only such
as might be legitimately expected. - Undoubtedly the
lapse ratio will continue to be affected materially by
the continuation or the reverse of aggressive campaign-
ing for new business.

FARM PROPERTY HAZARDS.

In the light of factsand actual conditions concerning
farm property viewed from the insurance standpoint,
the conviction is steadily growing that the rate, as a
rule, has not yet been graded up to meet the risk
Companies which have heretofore done a large business
in the line of farm risks have within the past year been
inclined to let go not a little of it and to be somewhat
particular in their selections. The Commercial Bulletin
of New York, we think, voices the present feeling with
reference to these risks and present rates. After speak-
ing of the tramp and other hazards, the Bulletin
says i—

““T'he steam threshing hazard has become quite gen.
eral now, and although the form of permit used seems
to provide against increased danger, yet nearly every
company is called upon to pay for several losses each
year from this cause, and strange to say that no case
has been known where the conditions of the permit
were not being carried out at the time of the fire. This
is proof that there is an additional hazard which is not
provided for in the permits, or that something is out of
order in the claimant’s idea of veracity. During the
summer season the woman folks feel the need of
adjourning their culinary operations into the woodshed,
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and an improvised chimney is made out of stove pipe,
which is carelessly pushed through a shingle roof. In
case they do not think of this method of endangering
the property, probably some kindly disposed agent for
a kerosene or gasoline stove comes along, and convinces
them that their life so far has been a failure because
they have never used these modern farm property
torches. The contrivances that are being introduced
into farm barns in the way of incubators, kettles to
heat water, mills to grind feed, stoves to reduce tem-
perature, and apparatus for various other purposes
which add to the hazard, but which the farmer objects
to paying for, are some of the reasons why farm pro-
perty—never very profitable—is now positively distaste-
ful to many companies. The feeling is very strong
that a decided advance must be made in these rates by
the different rating associations, or some good reason
assigned why it is not advisable to do so. It will be
a difficult matter, however, to convince the companies
thatan advance is not necessary when their experience
tables show the reverse. Why has the request made
by so many companies for an advance so far received
no attention?”’

THE ACTUARIAL SOCIETY OF AMERICA.

The annual meeting of the Actuarial Society of
America, April 27 and 28, was held in New York. The
attendance was good, the members from Canada present
being Mr. T. B. Macaulay of this city and Mr. Wm.
McCabe of Toronto. The proceedings consisted of the
awarding of the Fackler prize for the best essay on
legislation with reference to impaired life insurance
companies, to Mr. Archibald A, Welch of Hartford,
and the reading of papers as follows:—* Monetary
Mortality Experience on Annuities in American Com-
panies,”’ by Rufus W. Weeks; ‘‘ Ratios of Mortality
for number and amount,”” by Asa S. Wing ; “ Percent-
age Formula for obtaining Return Premium Rates,”
by S. E. Stillwell ; and * Correct Distribution of Sur-
plus,” by W. C. Wright. The former officers were re-
elected as follows :—D. Parks Fackler, president; H.
W. St. John, 1st vice-president ; Emory McClintock,
2nd vice-president ; Israel C. Pierson, secretary ; B.J.
Miller, treasurer. The Council for this year consists
of Geo. B. Woodward, AsaS. Wing, Sheppard Homans,
Geo. W. Phillips, R. W. Weeks and Wm. McCabe,
From the address of President Fackler we make room
for the following, which may be read with profit just at
this time. We quote:

The magnificent progress of the life insurance com-
panies of this continent is, of course, a matter of great
pride to us, and all will desire to see it continue, and

even increase, as far as may be possible under sound
and healthy conditions.

One-third of a century ago, the largest company, then
about twenty years old, had assets of only five mil-
lions, and now the assets of several of our ‘““giants’’ are
about thirty times as much, and are increasing from
fifteen to twenty millions each in a single year. Their
agencies have spread over the whole earth, and their
managers, like Alexander of old, are already sighing
for new worlds to conquer. ‘The records show that
some of our giants doubled® their assets in the last six
or seven years, and quadrupled them in from 12 to 16
years. Therefore, under present conditions we mus
expect to see a still more vast development in the near
future, unless the conservative intentions stated by their
managers shall greatly diminish the influx of new

business. In any case, however, with only the present
amounts of income, their assets will soon become con-
siderably larger than now.

The pressure on managers from without, on the
part of agents, and the temptations from within,
through their own ambition, make it very unlikely
that any wo/untary limitation or cessation of competi-
tion will be permanent.

For fifteen years past it has been urged that the
State should impose some more or less direct limitation
on the growth of companies, and lately the retiring
manager of one of the giants publicly gave in his
adherence to that doctrine. Had he done so as fully
when it was urged upon him two years before, subse-
quent history might have been very different. =~ -

At recent meetings our members discussed the ques-
tion how strong or how large a company should be to
carry policies of certain amounts with entire safety, and
before long we may have to discuss whether there is a
point beyond which growth in a life insurance company
ceases to be of advantage to its policy-holders, and also
whether a company’s assets may become too vast and
widely scattered to be properly supervised, either by
its own officers or by State Insurance Departments.

To quote partly from a justly praised address of a
recently elected president: ¢ If there be any virtue in
mere volume of business, of assets and of surplus,
surely many of our companies already have enough and
need not push for more.”

Such, gentlemen, is the general situation in the field,
and as our studies and discussions will directly or indi-
rectly affect many millions of beneficiaries, neatrly one
thousand millions of assets, and several hundreds of
millions of income and outgo, we should have a full
sense of our responsibilities ; and, in the words of one

suggested motto, make ‘‘ truth our object, the time to
come our care.”

AN ADJUSTMENT PROBLEM.

The following adjustment problem has been submit-
ted to us for solution :

Company P. covers Building A. for $900, and building B for
$600, specifically. Total $1,500. Company I covers both build-
ings generally for $1,000. Loss on Building A. 3%67.

« € B. 633.

Total LOsS.4eeess  $1,500

Query :—What proportion of the respective losses shall each
company pay ?

The solution will be made under the Fire Under”
writers’ Book rule for compound poljcies, Class II, 3%
follows :

Company I is the compound policy, covering tWO
subjects under one sum. It is made specific in th€
proportion of $roco, the amount of the policy, to tBe
respective sums of the losses on each building, which
will give the contributive liability (insurance) upo®
ezl 15 follo ws :— '

al
Company. Bld'g A. Bld’g. B. Tot
1 $57%.00 $422.00 5:»;33
P 9§o.oo 600.00 st
Total Insurance $1,478.00 $1,022.00 ’71532
To pay Losses 867.00 . 63300 1,507

Leaving unexhausted insurance, §1,000.
This apportionment of the insurance liability of the
respective companies will give the following
FINAIL CONTRIBUTION.

s
Company. Bld'g. A. Bld’g. B. %‘ggﬁg
I . $339.06 $261.37 ¥oasT
P 527.94 37163 ,,';
To pay losses. $867.00 $633.00 $1,50%

Leaving net salvage on the policies reSPCCt'ngg;i
Company I, $399.57, and Company P. $600.43
$1,000 unexhausted insurance. c
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ABSTRACT OF LIFE ASSURANCE BUSINESS IN CANADA FOR 1891,
COMPARED WITH 1890.
C.amjiled from the Advance Report of the Insurance Superintendent
S —
COMPANIES. Net Premiums Received, (Assurance Issued and Taken Total Policies and Assurance in Force. I:;tp%{?g::t ﬁ';)wsegt::d
become Surrendered
(Canadian Business only). No of Policiesin Force Amount in Force. claims. Policies.
1891. 18g0. 1891. 1890. 1891. | 1890, 1891. 18g0. 1891. 1891.
N ——
Canadian Companies. $ $ $ $ $ $ $ $
Canada Life. . ............ 1,576,524 1,509,728 4,413,700| §,180,740| 25,287| 25,193 T54,630410 52,895.695| 545.170| 2,041,242
gi‘iZQHS’ ................ ’575,377 ,Slg,?%o 4!\4}035 > 19,500 None I‘?c;nz:; . None. None. None 15,500
onfederation Life........ 700,455 621,484 2,841,500 3,034,383 13,379| 12,504 20,452,920 19,190,958 200,429 1,190,900
minion Life....... 22,783 14,656] 402,000, 421,000 548 383 824,000 582,500 2,000 '29'5°°
Minion Safety Fund..... 30,238 37,033 136,000/ T10000 I;599| 1714 1,937,000 1,998,000 34,0001 153,000
ederal Life,...ou.0e0ues| 212,331 210,737 1,731,500 2,198,6000 4,405)  4.337( 10,115,337] 10,242,087} 120955/ 1,052,295
Londop p;pf Gereral. 43,991 43622 237,500| 478,500 1.602| 1,704] 1,579070 1,702,251 17,144 %48,557
Ma ifeq Jndustrial . 54,941 44,091 671,672 1,212,862 12,378 11,837 1,175,202 1,130,433 9839 '§’° 4
ufacturers’ Life.......| 184,106| 149,506 2,010,600 2,398,650 4,468 4,007 6,871,449 6,335,525  40:209 1,175,364
N, Amer . ?e‘;xeral‘ ; } 324,087 304,082 2,1\294,9_;3 2,;84,743 6,679 6,036 ‘°’3§;ﬁ%? 9;4?;;:;; 89,222 903, :gg
ndustrial. . ’ ? vone one 132 143 s
Ontal'lo Mutual.coveer vuen 456,707 409,920 2,428,950, 2.160,650| 11,621 10,701| 14,862,229 13,667,722 124,404 l"65)582
PR Life®..........cceen| 627,580 478,668 3,271,947 2,764,777 11,183] 10,125| 116,552,380 14,539,203 128,720| 1, 32,52
emperance and General. . 88,914 77,790| 1,464,000| 1,277,000] 3,000| 2,445 3,994,271  3,425,003] 19,000 74,783
Totals ..vuvivnnennns 4,347,543 3,921,1371 21,004,302' 23.541 405| 96,8511 91,2191 143,368,817 135,218,990/ 1,332,302 11,086,649
British Companies.
British £ pire. 21¢.821 _ 6 8 1 133,627 389 867
ceeveraas 3 209,290  789,087| 1,027,900\ 2,842  2,696| 5,674.37 5,557,199 133,
T°mmemax Uniomeeen il o] Totat|  avcon  C3toool  aly| 3ts) 720930 729.159| 37,564 (7,411
t L ‘nb-rgh Life... .. ... 12,721 11,939 None None 145 151 405,391 423.952 18,076 1,2
Liy, eAsso of Scotland.. 45,995 49,789| Nore None S8l 1,053 1,487,665  2,055,428) 61,189 6.575
Lo & Lond. & Globe.. 8,122 10.389] None None 163 172 265,918 2¥2,507| 8,456 10,237
nm?n &+ Lancashire.,...| 208,418 206,562 955,900 1 i504,050 3’752 3,69‘}’ 6,47%72 6,3§;,§gg ﬁiﬁﬁ” 13 ; ;,:42
don A CE .evunn 1 1,00 N one 20,03 s . .
Q Bnmﬁs SRSl asEnl st gu636  8%000 628 6ss| 1516773 Ls3Taso| 34714 44276
“{el LTI I 6,674 ,681]  None 1,0C0 I50 153 272,552 275,472 ;,:;g NO,‘E’O“O
lance, ., .. coseen 9,068 9,079 None None 230 234/ 290.44/ 293,94 » .
$&o 18,101 18,222 4,600 7,0€0) 249 258 759,856 790,956/ 31,782 8,595
t Seottish Amicable. ... .. 7,433 7,485/ None None 127 131 322.493 333:377 5:973 4,911
Staootlish Provident.... .. 2,706 2,043 None None 69 70 l32,729 183,1 83’550 I‘éone. 6
Star 155, ife . 421,033l 411,327 1,050,700, 1,063,9¢0| 5,822 5,630 13,002, 12,005,587) 183,003 62428
Cteneeaeans 15,172 16,270 33,823 73,122 266, 274 672, 5 677,806 2,093 36,680
~Totals.,,, ... ....... 1,031,815 1,022,362 2,947,246 3,390.9.2| 15,086, 15,580| 32,578,335 31,613,730 632,670] 1,856,136
Werican Companies. |
Eina 646,8
............... 678,02 705,338 781,186 045,945, 13.594] 13,797 17,533,799| 18,030,548 537,192 46,845
1’E('onue"“cut Mutual... ... ;1:9'3 5‘51’;:;?35 None None 1,187 li254 2,252,185 2,350,565\ 70,880 27,500
2: 677,805 624,040 3,140,261 2,933.111, 8,427/ 7,610/ 18,762, 153 17.321,600|  335,682| 1,412,754
mama ceee 25,287 22,364| 143,500 358,500 197 165 571,6 539,474 5,000/ 107,000
e"'-"POlllan (xeneral 6.786 one 2,000! 106 110 193, 0 4 200,084 1,904 3,000
Mug, Industrial 5617 .53’7‘0{ 762,015| 1,062,065 12,795 12,015 1,431,632 1,324,459| 16,143 45899
atal Life . 566,654 529,648| 2,236,450| 2,740,739 5,236 4.608| 13,099,300 12,061,727 174,914] 1,396,779
lonal Life. . 2,633 2,584 None | None | 175 182 176,342 184,214 5,000, 3,000
No :'Ork Life 11100 683.931 692,222 2,809,790| 3,070,250, 7,170,  6,382| 16,666,457| 15,880,047 204,670| 1,497,146
t ppthwestern,, , | ., 17,051 18.099] None None ' 444 457 601,279 612,760 6,733 5,553
“mdmx Mut, Life...... 30,973 33,643| None None 1,170 1,155 1,267,885 1,239,504| 46,924 10,089
T velent Savings ... .... 39,934 27,189 821,000 887,000! 744 561/ 1,896,000 1.502,000 3,000 424,0(6)0
Nion M. vee 134,008|  133,574] 746,832 637,950 3,022 2,977 4,640, 982 4,378,609| 98,547 3734 g
Uniteg ouval. o .o 122.419] 125671 575,605 470020 2,837 802 4,645,782 4537431 76,642 - 187,30
States, 39,914 36,935] 997,200 483,500‘ 52 '808| 1,958,025| 1,428,825 6,000, 568,000
Toms .............. 3,128,297| 3,060,652| 13,014,739] 13,5915 o8o| 57,956 r4.883] 85.698,475 81,591,847! 1,679,231' 6,708,425
+ » Premiumg ang assurance received from the Citizens’ not included, t Total in all countries $56,104,233 by Canada Life,
ave ceased new business in Canada. { Total in all countries $19,425,422 by Sun Life,
RECAPITULATION,
\ L4
Canag; ‘
‘Bm ian Compamcs 21,1 Iz[ 04,202 2 ’54t,405 96,851, 91,219| 143,368,817 l35,2l8,990 1,332,302| (1,086,649
Amé.:'c_\ WMpanjes . 1:3;3:2?? %,322,383 213; ;:246 §,39o,972 15,086 15,580 32,578,335 31,613.730 032,670 1,836,130
:  Companies . ... 3,128,297 3,060 652) 1 3014739 13,59l,08° 57,056 54,833| 85,698,475 81,501,847| 1,679,231] 0,708,425
% .8.507.6551 8,004,151] 37.866, 28 50,;23.456 170,793 I6I,691‘ 261,645,627 24%:434,567| 3.644,203] 19,651.210
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THE NORTE BRITISH AND MERCANTILE.

The annial statement of this old and strong com-
pany, which for more than cignty years has successfully
dealt with the problems of fire and life insvrauce, is
naturally always greeted with interest, for its opera-
tions now annually 1 well up into the millions. The
company is confessadiv one of the giants of these days,
and evidently has not yet got its full growth, .\ sum-
mary of the statement for 18y1, which we print else-
where, shows one mote of the annual stages of the
company’s groavih and that its health during the year
has been well cared tor

Turning to the fire branch of its business, we find
that the net premium income was §$7,209.633, as conl.
pared with #n,9435.5585 for 18go. a gain of $263,870. The
losses were £4,350.660 ar 6o 4 per cent.. which is a
satisfactory showing for a vear of such exceptional
losses as 1891 has been. Commissions and expenses
called for S2.334.520, deducting which, with losses,
leaves a bhalance of premium income amounting to
$£398,470 as the outconie ol the year's fire underwriting.
The fire insurance fund on Deromber 31 last was $12,-
020,090, which, when considered in connection with the
paid up capital of £3.437.500, constitutes a guarantee
of indemnity for fire loss which is somewhat colossal.

The current business of the life branch for 1S91 was
large, resulting in the issue of 3,688 new policies for
$£9,682,475 the net amountafier deducting reassurances
being $5,3353.950 on which tie preminms cotleeted were
$310,435. 'The business of hoth 1890 and 1891 has
been of course considerably augmented by that coming
in from the special arrangement made with the mem-
bers of the civil service.  In 1890 the aggregate assur-
ances received from this source was over $6,000,000,
and in 1zgf it was £3.203.445 Excluding this husi-
ness from both years, we find that theordinary net new
assurance was $5,672,130 and £6,379,030 respectively,
the increase in 1891 heing SSco,900 ;0 though as regards
the total new issues, civil service included, 1890 was
considerably ahead.  The death rate and the current
expenses have kept well within bounds, and the year
closed upon a prosperous condition in the life depart-
ment. The tolal preminm  income was 82,963,633,
while the s realized from iuterest and fees was Si,-
183.645. enabling the company, after paying all claims
and expenses, to add to the life funds a goodly sum.
That fuud now amounts to the large total of $29,3¢4,-
170 wellinvested.,  Ifwe add the annuity fund, $6.377,
235, and the fire fand, S12,020 090, we find that the
total accumulated funds of the company on Dee. 31
last aggregated  the cnonmous sum of $47,701,493.
Adding other holdings of the company, and we get as
total assets at the close of 13591 the sum of §53.479.845.
T'o have reachied such proportions has called into
requisition superior underwriting ahility, great saga-
city. and exceptional executive force on the part of its
managers.  The vame of the North British and Mer-
cantile sands pre-eminent in fire underwriting in the
Dominion, where it has been long known for prompt
payment and vquitable dexling.  This pre-eminence is
largely duc to the capable and houorable conduct of

its «ffairs by its popular managiug director, Mr
‘I'homas Davidson, who is a justly recognized leader
among leaders in fire underwriting, and who has largely
contributed to the general success achieved by the
company. In Mr. Randall Davidson, the enterprising
superintendent for Canada. the company is also to be
congratulated as having an important place well fillel
That in all parts of the Dominion the North British
will continue to keep well in the front goes withon
saying. A feature which commends the company
strongly to the people of Canada is found in the
fact that few companies invest their funds in Canada
on so large a scaleas does the North British. tha.
thoroughly identifying itself with the interests of the
country.

ABOUT SMOKE DAMAGE.

By a prominent fire insurance manager of this city
we have been favored with the following appraisement
received in a case of alleged smoke damage :—

We find, 1st, that there isa decided smell of smokein the
warchouse ; 2nd, that there is no apparent damage to the stock
from smoke ; 3rd, that though there is no apparent damage
there is without doubt a depreciation to the stock in the
opinion of buyers, on account of the proximity of the ware.
house to that of Messrs . and the smell of smo cin the
warchouse. In addition to this, the damage arising from
smoke often declares itself montlis after the fire.  In deciding
the dawmage, it must be considered that there are not nany
lines of expeunsive goods in this stock. After carefully can-
sidering the matter we are of the opinion that an allowance
of 21; per cent. on the stock of about $128,0 o «say abom
£3,250) would be a fair and reasonable settlement of the e
through damage from smoke.

Considering that “‘there were not many lines of
expensive goods in this stock,” and that there was
‘““ no apparent damage to the stock from smoke,” any-
how, the appraisement above speaks loudly for itself
Absurd claims for smoke damage are grewing both in
number aud amount of damage alleged. The follow
ing cases, recently given by the Jinter Occan of Chicage,
aptly illustrate the way these claims are trumped up
against the insurance companies :—

In onc instance, a wall-paper dealer insisted that the actiea
of smoke passing throngh his store room would result in bring.
ing out spots lhrt.m%h the chemicals used in its compositien.
and this at some indefinite period, on the exposed surface of
thic paper after it was on the wall,  Notwithstanding no spotes
stain _could he detected, a total loss was claiined. and a
appraisal awanded cighty-five per cent. damage. Aunother ae
in poiut occurred where the smoke entered a store containiog
manufactured shirts in_boxes. Upon being opened, no spot ¢
stain conld be detected on the delicate white paper which scr-
zouuded each shirt, neither upon those articles themselves.
They were perfect in appearance. A claim of seventy-five pet
cent. loss was demauded, and upon the appraisal by reputable
merchants a damage of fifty per cent. was awarded. So nnz
crous have these claims become that underwriters are serionss
considering the advisability of making policics apply on smoke
damage claims only in the event of property actually shoswizg
stain or discoloration,

We may hope that such extreme cases are rare, but
almost any of the Jeading companies can produce plenty
of cases where, as Mr. Cunningham says, ** a very little
oss may be made a great blessing ', shrewdly mant
pulated by an unscrupulous claimaunt. That a good
deal of insurance money annually goes into this smoke

damage hole every underwriter sorrowfully realizes i
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IIRE INS URANC’ T IlV' CANADA I'OR THE 1’1‘41‘ 1891.
Compiled from Advance Report of th> Superintendent of Tusurance.
CANADIAN COMPANIES. '

o 1 Ratio of l»smkll\cql:;l
\ Net Cash Amcuntof  |amountat Risk]  Net Losses Net Lssses to Premiums Received,
' rcv;'ci\gd for u-;l'icies at Date. facurred. Paid. [ ——
Premiums, titten, 1891, ' 1890.
I
i $ $ $ $ e
196,812 20,537,121 { 24,684,620 161,850 147,957 S2.24 3.7
2096,,281 21 lbé,298 28,435,834 177,931 156,202 86.65 \ 99-9
| 119365 | 12,524,724 | 10,329,280 70,851 73,162 59-38 | 49.5
London Mutualeeees sevvenvuvaesnaneneaan, 128,367 | 14,614,521 | 44,716,242 76,512 86,710 59.83 i 76.6
QUEDEE veve tave vanasanecrs conanesannnnnns ' 11:,84; 10:4032219 9,’008.469 ' 71,263 73,122 063.83 l 48.0
Royal Canadizttt «eeveeneroeievrreaosnnanes *a8g,ns 19,833,601 | 20,932,414 150,726 155,102 St.86 ! 64.9
Western covecoceienecnonaass I 333152 | 36,563,080 [ 39,675,500 210,617 219,329 63.22 49.9
Totalsfor 1891 secvevaiiisicocnnnnnaieenes 1,238,736 | 135,943,674 | 177,785,359 920,100 941,584 71.95 leeee .o
Totals for 1890, avuee seruen sovnvauneen-l 1,299.884 | 135.125,209 ¢ 178,691,762 788,259 736,005 ... ....} 63.1
BRITISH COMPANIES.
! ! i
Alas cocinenenns ceteedes cevenra. ’ 53,162 5,911,074 6,120,235 I 48,253 44945 l 83.01 7§-4
Caledonian.cvoceunenoionniaiainiiinaann. C 100,936 9,809,216 | 13,565,531 86,375 S35 -m £5.57 | 68.9
Ctyof Londotleeesvvenvean .. vee secesnaan 144.256 11.485,602 { 13,779,951 | 77,187 66. 53.50 6o.1
Commerzial Union..oeeeienniianiiiaiiadd 230,153 32.914,434 | 37.9G9,650 . 200,583 207,527 35.85 53.3
Employers’ Liahility cocesiiienieiaaenn 23_325 05,355:3}’7 3,901,206 43f99§ 4{:',420 63.36 66.2
Firc Ins. AssoCiation.veee veveviee vavnannss!l 104,277 10,600,696 | 14,188,727 . 67,574 67,426 64.80 55-6
Guardiafteecaee cunan, . s esecsscncsanansnaas] , 180,565 18,304,039t 21,436,625 : 156,901 154,623 $6.89 4.3
Imperial Fir€eeoeeeeeiinesconiancaenanenal 206,524 | 19,262,651 24,440,228 | 92.932 91,640 44.99 | 47-5
Lanmslnre eeeee ieneee sectesatee annnnannn 254,233 | 23.113,340 | 29,233,896 | 187 602 150,579 73-79 | 309
Tiv. & Lond. & Globe..oveariiunnennnesi 287,009 1 39,252,049 | 44,041,133 i 151,087 156,044 2.90 38.0
London & Lancashire cceveeevers vananannn 172,204 © 17,119,142 | 20,174,044 | 77,516 71450 45.18 57-2
London ASSUrancC..ccee e veresecennnaannn. 90.428 | 13.051,228 9,523,334 35,188 33.279 35.91 4.9
Manchester FitCoeeses soeeeccace sanannnnn 96,309 | 10,113,390, 72533553 54437 A7»52 56.52 | 27.9
National of Ireland -cveeu vuveecan niannnns 74216 r 7:095.188 | 7,950,833 61,126 60,242 $2.88 1 73.8
North British oo vnnercaiie ciiiiiiin) 335018 37,300,056 ' 45,476,048 239,297 247,592 70.50 59.0
NOMBEIN csceee coconrecasens covevananonnn 174,564 17,647,465 | 20.318,491 103,392 101,091 59.23 73-2
Norwich Union veveeenoeeeee caes ceceseees]  1OL37S | 11,303,629 | 14,532,358 59,593 65,603 58.7 65.7
Pheenix of London.eeees veenesviiivnnen]| 226,643 23,252,709 | 24,828,508 134,214 138,527 592t 52.8
Queen of Liverpool . ...civeaeee... cvereel 216,732 20,402,620 | 24,139,059 116,697 117,058 55.11 45.7
ROJAl ceeeetananes coneaocctonnce cona 536.126 52,836 595! 75,556,188 . 373,342 366,376 69.64 54.2
Scottish Union & National. ceeeae cevanass 13;4,2.37 135,652,9(5 ; 5,531 :219 ! 084:067 039:833 63.07 2.2
Uaion SOCICly e etiee vovienriiiine vaeonnnns 77:531 6,954,031 4,982,313 - 32,508 33,275 42.32 61.3
United Fire Re-InsurancC.ceecees vovenn onn 153,562 11.844,505 | 10,487,246 $3,762 79,963 45.28 cave
Totals for 1897 ueece covrvinen vennnanes! 40189,535 L 311,745,053 | 495,305,705 | 2,604,155 | 2,554,162 62.15 !.

Totals for 159 eveeevveescarenoneannne! 4,072,033 1 427,931,692 | 474,884,4797 2,262,008 | 2,229,556 ........ .l 558

AMERICAN COMPANIES.
R e e e -
A F il eerene civananens saacnenace anans 133,532 14,752,149 11,677,546 83,212 74,395 62.18 77-7
Agricultural of Watertown. cevenevene ouees 3?’723 l 3, 31322 ,,é 23:563:519 ;;"2 67:315 $6.31 57-é
Coanecticut Fire...oo .. .ee 36,635 ‘ ,,600 000 4,100,000 15,059 13,462 $1.18 46.4
Hattford . oeeee veenee e ceecacesssteranane 140,422 i 15,557,910} 15,510,928 105,656 105,034 70.71 89.7
1
13, Co. of North AuICHiCa et cs saneennans 47,201 . 5,736,092 3,899,983 20,700 20,117 43-85 42.8
Phenix, of Brooklyfleece coveeason conennses 84,310 + 11,008,690 11,287,022 53,342 46,323 3-36 37-1
Pheeix, of Hartfordeeeeceeees oot conevons 135,817 ;12,437,926 | 10,455,003 74,673 75,258 56.65 25.1
QOeen, 0 ANCIICA e vse verrreenecenn annns 2,50 ! 3N11,362] 3,445,430 S,072 7,994 18.56
Totals fOr 1391 vivnne vrnane necnnnnacanee 703,773 . 75:726,605| 84,266,437 428,356 415,398 60.86 leeeecene
Totals for 1890 ceeve voaneeeeennaeennnne] 514,058 ' 576469591 67,103,410 | 319,101 300916 tieeeei.a| 6.3
RECAPITULATION.
gnxnu\ CO\pr\xxs... Ceerveceatennnens 1,278,736 1 135,933 6,.; 177,795,359 l 920,100 941,554 72.02 63.1
‘xmsu . ceseve vieess venesaaee| 3,159,835 | 411,748,053 ' 495,308,705 | P2 ,604,155 | 2,554,162 632.15 55.S
MERICAN PN 703,775 75:756,693 84,266,437 ' 428,336 415,508 60.86 61.3
Tolals fOr 1891 evavee vuenes snneveannnnne] 6,172,044 ' 623,418,432 . 7573 ,so.;} 3,953,611 | 3.911,34 . 6304 leeeennen
Totals fOr 1890 1evans casasenntvonannnes 5,836,071 ! 620,7:3,9451 720,679,621 l 3,399,368 I 3,266,567 i o ceenesel 5747

* Notincluding premiums roceived for reinsurance of Glasgow and London risks, but includcs losses,
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INSURANCE IN CANADA IN 1891.

We present on other pages of this issue, followiilg our
custom of . previous years, full summaries of both the
life and the fire business transacted exclusively in
Canada for 1891, compiled from the preliminary report
of the Insurance Department, just received, and com-
pared with the report of 18go, With reference to the
life companies, it will be found that the amount of
new assurance issued by all the companies was $37,
886,287, as compared with $40,523,456 in 1890, show-
ing a decrease of $2,657,169. This decrease has been
shared in similar proportion by Canadian, British, and
American companies, and is due undoubtedly to the
depressed financial condition of the country generally.
The decrease, however, is a small one, and under the
circumstances not discouraging. In assurance in force
we find the total to be $261,645,627 in amount and 170,-
793 in number of policies—a gain over the previous
year of 9,102 policies and $13,221,060 of assurance.
Of this gain 5,733 policies and $8,360,027 in amount
was by the Canadian companies, 3,073 policies and
$4,106,628 in amount by the American companies, and
403 policies and $964,605 in amount by the British
companies. The proportion of gain is largest among
the Canadian companies, which is very creditable to
them. Another feature especially creditable to the
entire Canadian business is the fact that the termina-
tions from lapses and surrenders were less by $1,049,-
185 than in 1890, the decrease being a little in favor of
the Canadian companies. ‘Though the maturing claims
naturally were larger (by $456,887) on the larger
volume of assurance in force, yet the total terminations
were some $600,000 less than for the previous year,
showing the very satisfactory character of the business.
The total of net premiums received by all companies
was $8,507,655 of which $4,347,543 was by Canadian,
$3,128,297 by American, and $1,031,81 5 by British com-
panies. The gain in total amount over 1890 was $503,-
504. -Altogether the 1891 business of life assurance in
Canada may be said to present fairly favorable fea-
" tures.

Turning to our table of fire insurance business, it
will be found that the results there shown are sub-
stantially the same as published by us on February 1,
from the special reports of the companies sent to us
direct. The only material difference is in the loss ratio
of the Canadian companies, which, owing evidently to
the giving of ¢/ premiums but charging grosslosses in
the insurance department summary in the cases of
the Royal Canadian and the Citizens’, increases the
‘apparent loss ratio of the Canadian companies g per
cent. and affects the average on aggregates about 2
per cent.  Our present table, as it stands, shows total
net premiums received by all the companies of $6,172,-
044 and losses incurred of $3,952,611, the resulting
ratio being 64.04. Taken geparately by groups, the
Canadian companies received in premiums $1,278,736,
and incurred losses amounting to $921,000, the ratio
being 72.02 ; the British companies had in premiums
$4,189,535 and incurrred losses of $2,604,135, or 62.15
per cent.; while the American companies collected in

premiums $703,773 and incurred losses of $428,356, or
6o.18 per cent. ‘The figures for 1891 indicate a growth
of the business, the premium receipts being $330,-
416 more than in 18go. The losses incurred were,
however, about $570,000 greater, accounting for the
loss ratio of 64.0 in 1891 as compared with 57.7 in 1890 -
It remains to he seen what the record of 1892 will
show. At present the prospect is dubious

FIRE LOSSES IN CANADA FOR APRIL, 1892.

INs.
DATE.| LoCATION. RiIsk. {%2’:' Losss.
; -
April 1|London........[Steamer...... .... $8,000| 4,000
1/Berlin.......... Farm Dwelling.... 1,800 1,0c0
2{Millbrooke..... Machine Shop..... 2,000 1,000
2|New Hamburg . |Livery Stable...... 2,500 1,000
2|Montreal...,...|Stable......... ... 2,500 1,500
2;Sebastopol .. .[Hotel and Stables . 3,000 1,500
3|Montreal.......|Bonsecours Market.| 5,000{ 12,c00
3/Sarnia....... ...|Stores, etc... .. 7,000{ 5,000
1 Bowmanville. .. |Furniture Factory . 25,000 22,500
4|Nelson Tp......|Farm Dwelling.... 2,500 1,000
4|N Dorchester Tp|Farm Outbuildings. 2,500 1,200
4|Beauport. .,....|Farm Dwellings... 4,000 3,000
3|Barriefield...... Post Office.c...vs.. 3,000, 2,000
1 Methot’s Mills..|Steam Saw Mill..,.. 4,000 28co
3{Tp. Gloucester.|Farm Dwelling.... 3,000 1,600
6/Galt........... Engine House..... 2,000 1,500
6|Portneuf. ......|Paper Mills..... «++|  40,c00 19,000
6|Trenton. ......|Hotel.cever - onnes 12,000, 10,000
8|Brandon........|Store.eveer s vuun.. 25,000 19,000
8|Owen Sound. ..[Store.............. 2,600, 2,600
8|Cookston...... . |Steam Saw Mill.... 1,800, 1,000
10 Paris......, ....|Woollen Mill......} 115,000/ 73,500
10|Toronto...,,.... Chopping Mill..... . 12,000, 6,500
12/Guelph.... ..., Stable...... ... «es] 1,800{ 1,000
13/Yarmouth, N.S.[Stores....es....... 6,000 1,500
13|Mount Albert .. Dwelling.... ... . 1,500 1,000
13/St. John, N.B..| do 3.€00 2,000
13/St. Henri ......| do ceceacerne 2,0cc 1,000
15/Chesterfield.... {Farm Property..... i 4,000 2,300
15/St. Catharines..|Rink & Dwellings.! 18,000 11,500
15/Glencoe..,,....|Grain Warehotse.., 5,000 3,600
15/Cobourg. ......|Stores..vce. ....., ! 3,000, 1,000
13/Aylmer, Ont ...| do sessesiieenes] 2,500 1,700
19iLanark.... ....|Flour Mill ........! 20,000 6,500
18 Wallaceburg. ..{Dwellings......... 1,500{ 1,000
to|Eurzka.... ..., [Planing Mill. ...... 3,000{ 2,000
19/Cobourg .....,.|Grain Elevator....| 11,0c0 9,000
18/Quebec. ... JStore. . veene cevnnn 6,000{ 5,500
19;Stratford ......,[Stores.ecve o.ve.. 5,000f  3,5€0
19 Montreal....... |Dwellings...... ... 3,000, 1,500
20(Digby, N.S..... do teessesees| 7,000 3,090
20/Nor. Dorchester.| do teeesenans 1,200 1,000
20|Richmond.... .| do 2,500 1,6€0
20 Valleyfield..., .|Store..... . eeiene 4,20c| 2,000
10{St. John, N.B..| A0 ....uvu..... 3,000 2,000
9|Rothesay, NS..| do ...... veveeees|  g,0c0|  2,5¢9
21{8evern Bridge .. |Shingle Mill.,...., 3,00c| _ 2,000
23/Eganville...... |Flour Mill..., ....| ro,000] ~ 6,000
24/Casselman ..... Stores, etCouvs ... 6,000| - 3,000
23{Berlin.... .....| do ceereend] 3,000 3,000
23|Montreal ..... .| do vereress] 1,400 1,400
23/N. Campbellford|Post Office...... .o 2,000 1,309
Mattawa .......[Store...ous cveees. | 5,000 3,00
26/Sherbrooke. ... |Stores. . ... teeeees. 1,600 1000
25/Maidstone. .... Dwelling ......... 2,00C 1,600
25/ Toronto.... ... Hall, etc........ o] 3,000 I»g
27|Listowel...... .[Hotel..ovee oeunnn. 4,000 27
27|Glenallan......[Saw Mill..........[| 2,00C nﬂ;;o
26/Alton.... ..., ..|FlourMill.... ....| 1g9,00c| 145
28 Millbrooke.....(Stores, etc.........| 3000 LS
28/Southamptot. .. |Tannery...... ceed |’ 8
26/Berlin.... .....[Dwelling.........
27|Rockwood.... .| do cevenenen.
29{Omemee...... . |Stores, etc..., ....
29/Tp. Cavan. ....|W. P. Saw Mill....
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THE STANDARD LIFE ASSURANCE COMPANY.

It sometinies occurs that the name of an institution
is expressive of its character, and such is the case with
the Standard Life of Edinburgh. In the principles
which underlie its business, in the methods which it
wses, in the enterprise which it has demonstrated, in
its superb financial condition, and in the honorable
record for integrity of mauagement which it has made
for sixty-six vears, this company is a standard expon-
ent of life assurance at its best. It has steadily grown,
not merely bigger but stronger, the increasing magni-
tude of its operations having been paralicled by an
increase in its resources. It covers a wide field, its
roll-call of branches and agencies ¢cmbracing not only
Europe, but Asia, Africa and North America and
various islands of the occan.  So couservative has heen
the planting and care of the business in this wide ficld,
liowever, that the results from all quarters combine to
secure the one uniform aggregate of success. On
another page ~we present the results, in brief] for 13891,
and as in former years are greeted by a record of cumu-
lative strength. ‘The new assurance issued amounted
to 59,462,820 under 2,796 policies, asagainst §7,561.240
fu the previous year, and the outstanding assurance
on November 13 was $109,943,730, as compared with
$107,725,245 at the close of the previous year. The
net premium receipts were §3.494.370, the income for
annuities $612,050, and $1,543,443 from interest, cte.,
making a total income of $§5,649,865. The total ex-
penditure for all purposes was §4.693,650, leaving a
balance of nearly a million dollars—$936,215—10 be
added to the invested funds, which now amount to
37,313,483, tho <tctal assets being $38,443.430, or an
increase for the year of 1,000,305. The gain in assets
in tent years has been over £9,000,000, i anmmual inconie
elase upon §1,3500,000, and in total assurance outstand-
ing nearly $11,000,000, which comparison indicates the
steady, forward march of the company.

What the Standard has done in Canada is weil
known to its people, for cver since 1847 it has been in
this ficld, and has deservedly grown into universal
favor, not only for what it is and has been well known
as capable of doing, but for what it has actu aly done
and is doing as a Canadian institution. With invest-
ments in the Dominion amounting to §7,0c0,0c0, while
its liabilitiesare but little more than two-fifths, of that
monnt, viz., about$2,918,,138 its financial condition as
to Canada is exceptionally strong. This is a featurs
of great significance to our people, and identifies the
ompany with us as a home institution, for it not only
invests all  the money received in the Dominion here,
but also brings out large amounts from its head office
for the same purpose, thus largely assisting in develop-
ing the resources of the country. With its capable
ad gentlemanly agents everywhere, with the large
amount it lias paid here for death chims and endow-
ments and the promptuess with which it meets each
}naturing obligation, the company may well be popular
in Canada. This success has not, however, hecn
acideatal, for behind all its attractive features, its
promptly paid benefits, and its enterprisc and vigor
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has been and is a capable brain to plan, a skitlful
hand to guide, and a resolute will to execute. These

L are found united in the person of Mr. Wi M. Ramsay,

one of the best known and miost popular managers in
the Dominion, whose abilities are universally recog-
nized and whose sterling worth as a citizen and a
gentleman is appreciated not only by all his associates,
but also by the public generally.

A GEM FROM A FAIR “ KICKER.”

The following, received by the manager of a certain
good company from a fair protestant, could scarcely
have been more vigorous even though it had been
expressed in grammatical phrase and orthography of a
more conventional type.  We reproduce the exact
form of expression used by the writer s0 as to better
preserve the flavor of the protest.  Here it is:—

— April
the
16

Asetirance Company of —

GENTLEMAN

Sirs T am the Wife of —-that you robed of of his insurence of
his house that was bumned & insured in your Company & tne
Duse® Payed up at The time of the fire & yourrober of An Agent
at—wich never visited the House nor never was Near the house
untill after the House was burned for 1 know he never &
Carpenters was Thire & worked on the Building Says you
Took Onr money & then keepet The Full Amount ithas hurt
your Company More in This vicinity than youl gan in years
because servil has asked e if we had received or insurcunce
That wants to insure Thire Buildings & I tell Them not to
insure In your Cowpany for they will never get any Insurence
& your agent at——licd About The house for he Did not see The
House untill it was in ashes & he could not Tell mush about it
Then 1 Think you Might of Paid me 100 Doll as we are Poor &
Trying to build ¢t vour Agent at~——missrepred it all Togeather
& hie offered one Jundred &t Then he roged us out of that & is
an untruful Man for Ive Know him for Years & — his Agent
says hie robed us us Your very Truly.

Mrs.
¢ Protiably meant for ducs~ri.e,, premium,

—

LIFE COMPANIES’ CONDITION COMPARED.
Summary from the New York report of the life com-
panies doing business in that State showing compara-
tive growth and financial condition -

1590. 1591.

Number of companies.evies v annaes 30 2
Tolntl 2SSCUS: ceeersvnnctevansonceas 3753,225739 £819,402,851
RESEIVEeerese socuen cosesaanarneee $635.97598 $711.281,782
Al othier HabiliticS.eeese cenarceas 5,514,030 11,764,162

Total HabiliticS.ees cviies cevnnee 603,459,398  $£723,045,914
SUMMIScavece tieent veanes vensenne 385,739,362 8 6.336,907
Capital Stockeeveeiennce weveennee 5,099,530 6,040,500
Premiums receicedenee coviee vonnes $149,533.949  §162,624,444
All other 1eCeiPlSeccencciier cavene s 37,571,010 30,306,051

Total IMCOMC e cnrencnennee  SIB7.424950 201,931,425
Claims paillecececiars cocvoneianene §58,608615 62,731,496
Dividends to policyholders. . . 14,271,501 13,991,226
Paid for forfeited policics e cenane 13,827,225 16,230,891
X PONStiaeeeceienenncaasans canane 39,016,581 42,350,372
Dividends to stockholders......... 329,07 455,063

Total dishursemientSeccvees covees $126,653,529  §135,792,048
Policics i1 fOrCCeveevee ceveeacanne 1,272,895 1,400,007

Insurance i forcCaiuees conevesiaes $3,542,955751 $3,561,584,353
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THE SILVER QUESTION.

———— s e

The place to be occupied by silver in the world’s
currency haslong been a mooted question, and with the
largely increasing product has now reached that point
that requires an international settlement of its status.
The prospect is now good that an international mone-
tary conference will soon be held, and it may reason-
ably be hoped that a "permanent basis for the use of a
bi-metallic currency will be agreed npon between the
leading countries. The real meaning of the silver
question is of course understood among bankers and
trained financiers generally, but a confusion of ideas
largely exists on the part of the general public. We
have nowhere seen the two sides of the question so
clearly stated for the general reader as in an article in
the Youtl's Companion of Boston, and we cannot do
better than to reproduce a portion of what is there said.
We quote :

In 1873 the silver in a silver dollar was worth one
hundred and three cents in gold ; it is now worth about
sixty-eight cents in gold. The silver man says this is
not a fair way to state it. He believes that silver has
remained at about the same value, but that gold has
risen ; and he might say that the gold dollar which
was worth but ninety-seven cents iu silver in 1873 is
now worth about one hundred and forty-seven cents in
silver.

Let the fact be put either way, there is no dispute
that the relative values of the two metals have changed
in the last twenty years. The silver man maintains
that this is no reason at all why the system of free
coinage for both metals should not be restored. The
anti-silver man holds that the change constitutes the
strongest of all possible reasons against restoring the
system, and the question which of these two views is
correct is the silver question.

We will state in as few words as possible some of
the arguments advanced on this question; but the
subject is so large, and the views taken are so various,
that any such statement niust be necessarily imperfect.
We shall endeavor to keep close to the fundamental
principles.

The silver man opens the discussion by urging that
the country needs niore money thau it has in circula-
tion ; that low prices of fam, products and hard times
for farmers result from a limited supply of money ; that
gold is harder to get and debts harder to pay because
the use of silver as moey is restricted.

Here the anti-silver manreplies thatall the American
product of silver is utilized as money uunder the present
law :and that free coinage, while not greatly increasing
the amount of money in circulation, would result in
onc of two things : it would either give to the owners
of mines the profit on the making of money based on
silver, which now goes into the Treusury, or it would
make silver the sole standard of money, cause gold to
rise to a premium, and derange the whole currency
system.

The silver man rejoins that those who were injured
by the demonctization of 1873 have a right to demand
that the wrong then done be righted, even though the
cffect were to drive gold to a premium and out of use
as money.

At the samie time he disputes the theory that free
coinage would cause a premium on gold. The Jaw
determines what is a dollar, and though as bullion the

stlver dollar is worth but sixty-eight cents in gold, it
still buys as much as a gold dollar will buy, because
the law makes it a dollar.

Then the auti-silver debater retorts that gold and
silver are at par because the Government exchanges
one dollar for another ; thatunder free coinage it could
not obtain gold enough to do this; th:at all the foreign
trade is conducted on a gold basis ; and since gold i«
alone available for this purpose, it will be held at a
premium as soon as the Treasury fails to give a goli
dollar for a silver one.

Inasmuch as nearly all existing debts have heen
contracted on the basis of gold values, it is argued that
a change by which silver should generally be made co-
equal as a basis would result in a loss to a large mun:
ber of people. Whether such an arrangement would
operate to push up gold to a premium or not is the in-
teresting question, which, notwithstanding, all the
theoiies on the subject, is extremely difficult of solu.
tion excepting by actual experiment,

—————

The post-office department of Great Britain has
issued a ‘letter card’’ as an improvement on the
ordinary postal card, where the writer desires more
space at the cheap rate and to avoid the publicity of
the open card. The letter card affords available writ-
ing space of 41{ by 6!4 inches, and folds once across
the center. It is arranged for gumming down at the
cdges.

Semi-annual dividends of banks have been declared
as follows * Bank of Moutreal, 5 per cent.; Bank of
Toronto, 5 per cent.; Imperial, 4 per cent. and 1 per
cent. bonus; Banks of Ottawa and Hamilton, 4 per
cent.; Merchauts' Bank, Jacques Cartier, Bank of Com-
merce, Bank of Ontario, Quebec Bank, Commercial,
Bank of Manitoba, 314 per cent.; Bank of Ville Marie
Hochelaga, and Union Bank 3 per cent. each.

The estimates for revenue and expenditure for 1592
93, as recently presented to the Parliament of Great
Britain by Mr. Goschien, the Chancellor of the Iixche
quer, embrace $452,380,000, in round number, for the
former, and $451,260,000 for the latter, the estimated
surplus being $1,120,000. The supply service will
require  $309,700,000, and the consolidated fund
services S141,560,560. The tax receipts are estimated
at $373,810,000, and the non-tax revenue §78,3700
Last year the total revenue was $354,970,000 and the
total expenditure $449,635,000.

From the S7atist of London we compile the following
interesting figures, credited to the Neww York Chroniil,
showing the iron production for ten ycars of th four
principal iron-producing countries. Amounts are in
tons:—

Great Uhnited Tl
Year. Briin, Statee, Germany, France, [EPUR

1852 5,586,680 623,323 3,350,806 2,030,067 18,629,576

1853 8,520,300 4.595.510 3,469,719 2,067,357 18,081,910

1884 7,811,727 4,097,568 3,600,612 1,855.247 17.305454

1885 7,415,460 4,044,526 3,657,433 1,630,648 16.778.:056

1886 7,000,754 5.683.323 3,528,658 1.516,574 17738315

1857 7,559,518 6,417,148 4,023,953 1,567,622 o568

1885 7,995, 6,459,738 4,220,484 1,683,349 20,J0L530

18S9 §,322,323 7,603.642 4,387,504 1,732,480 22,036,450

1390 7,575,130 9,202,705 4,563,025 1,962,196 23.003.034

1891 7,225,495 5,279,870 4,454,019 TN,9I9 IS5 21598

The tons given for Great Britain and the United
States are 2,240 lbs. cach, those of Germany and
France, metric tons of 2,204 1bs. each.
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The condition of the banks .of Australasia on the
sist of December, 1891, as compiled from the Australa-
San Insurance and Banking Record, was as follows :—

Fxcess of acsers

Colony Total Total including

Nssets, Liabilities. caprtal,
\jClOTieevosorsons sove (O1.857,520 £41,157,281 £20,700,213
New So. Wales «vvevaer 51,606,820 37,045,205 14,248,621
New Zealand.eeseooo.. 16,857,772 13.672.934 3,214.538
South Australin.... ... 10,483,270 8,251,537 2,231.733
Queensland....oeoeoes 20,379,801 10,721,804 9,057,947
TasMAaMAeeceoe o aoaans 4,393,239 4033752 359487
West Australin. .. ..o 2,301,073 1,464,520 536.553

Totals 31 Dec., 189:.. £167.999.505 £116,750,123 {51,249,352
Totals 31 Dec., 1890.. 170,371,128 117,239,696  53.121,432

—

VALUES OF BRITISH INSURANCE SHARES.

l 2% 3., 1591, 18y2.
COMPANY. Camtal prd SEE JEES '
.q \-.;-." =22 |2 55 [Highea Lones, 1APT: 25
23~ |EF ;nghhl
| . ~
i L1 4L £ L L
AWBNCE +ovvneevenny 550000 20 gl- ;; - 1o i}’ .
AlaS ceevescneeeess| 133000 50 s 22y ',
Rrit. & For. Mariuey 200cc0 20 3 23 19y| 204
Caledonian......... 90,000 23 5 3587, 304%] 28y
City of Londou Fire' 100,000, 9!, 1y 3] LA )
Commercial Union. 250000, 50 5 35 3l 313s
Employers® Liab’ty.  130,0c0 10 | 2 4*_\,' 3 4
Guar? Fire & Life, 1,000 100 50 103 ! 92 | 104
Impc..al Fire cocees 300,000 20 st 1942 ! 1702 35
Laucashire......... 272,9% 20 2 9‘,| 04 6
Liv.&t Lone& Globe.,  245.6q08tck | 2 524 4638 a3
Tondon Assurance. s 44‘8.2;5 25 122 360 1 32 51
Lon. & Launc. Fire..' 185.2¢c0 25 2! 22% 19l 20
Lon. & Lauc. Life...  2v,000 10 2 0 4N 41 4
Manchester Fire....! 130,000 20 2 1l 7% 10y
North Brit. & Mer..! 687,700 2 1 LY 593 49 l/,I KY /A
Northern Assurance | 300,000, 100 {10 i 773 71 69
Norwich Union..... 132,000 100 |12 97% 96 . 100
Phauix Fire¥...... eeeseresieenees seeee 29FM3 254 . 274
Qneen, Liverpool .| 180,0350 1o ;1 8-:;. 7:3 _b
Royal.ecoenaeanees 28q_545 20 3 624. 54% 5t
Scot. Un. & Nat. (A\)] 239,055} 20 ' 1 ! 4% 4y g
Standand Life ...... 120,000, 50 112 | 5538 5474 50z
§mlel:l_’|m...... l3z,gogi, :g f S 8':2& 2;1 132',
guP !m........... ‘23, o] \ 1 .:I4 a_l 457!/ oL
on Jife..iieea... ot’:o,ooo{ 1o | 72 16-4' 151 16
Union Assurance....] 3So.000' 100 | 40 | 236 | 250 ' 270

Practically a partnership,  Shares have no face value,
Origiaa) £2g <hares divided into five of £ each. V14 shares f28 each,
a Priccof uld shares, & Price of new <hares.

 Gorzespondense,

Wedonct hold ourselves responstblo for viows expressed by Correspondents

- —— c— -

TORONTO SPECIAL LETTER-
Editor INSGRANCE AXD FiNANCE CHRONICLE :—
“ CLLOSED FOR REPAIRS.”

That locomotives, and generally machines and machinery of
all kinds, are benefited by an cccasional short period of rest
andinactionis a well known fact. Cleansing, repairing, taking
amr, oiling, etc., are in order at such times. So it comes
about that after running for a long period without cessation,
T+e Toronto Board of Fire Underwriters, moved by some such
brahhful consideration, not to say nced, like grandfather’s
dlock, **stopped short  on April 3§, aud stauds adjourned for
ooe month, wher a special general mecting will be held for the
readjustznent of sundry matters and things, which have of late
<adly marred and hindered the operations of this respectable
wd respected institution.  That an over-hauling of the works
aud workings, internal and external, was nceessary has been a
loag felt want, but the resolution to adjoura and call a gencral
acting was precipitated by the formal notice of withdrawal
frommembership, sent in by onc of the large English com-

panies. It had, or thinks it had, grievances which ordinary
means could uot redress, aml so apphed an herote remedy.
That any wember of the Board could be allowed to withdraw
and imperil the existence of the Board is unlikely, and it may
be taken as a sure ching that the threatened withdrawal will
not actually take place, for the reason that the other English
companies who coutrol the whole situation will exert them-
selves as a unit to preventst. The last of this month will
therefore witness  gathering to the genceral eeting, and it is
hoped that all members having a gricvance or gricvances at
nurse will bring it, or them, to be weaned, so that needed
reforms may be made and necessary explanations given, to the
end that a fresh start with a clean sheet may be in orter. Tt
is expected that by 1st of June all the companics represented in
Toronto will be members of the Roanl, exceping the “S. &
V. Offices,"” and for the first time a united front it is hoped voul
be shown to the insuring public= a *¢solid phalanx > of coni-
vanies, as a member of the dry goads section of the Toronto
Board of Trade termed it. That anything should arise in the
meanwhile to hinder so desirable an event wounld be a pity.

SECRETARY McCLEAN

is convalescent, and it is hioped will be able to be present at the
general meeting referred to .\ good coustitution whether for
a Board or aman isa good thing. Mr. Mclean says spring
waler has made him the man heis. It is surmised that his
return to his post has in no small way been influenced by the
rumored withdrawal of the ——~ Company.  Fle teon’t Ao
i?, he says, while he lives.
IEAVEN.

If T were a stockholder in the British Anterica these daysit
would encourage e to hope for the dawn of better times and
more profit for this old company, to see, as I recently have,
Mr. P. I1. Sims, late of the Mercantile. quietly putting in his
very best work in the Canada department of the company’s
offices here. The genucral office of the B.A. is well populated
with male and female officials, and it is cheering to behold,
calmm aud resolute in the midst of these activities, friend Sims,
doing efficient work, I am sure—the *little leaven that will
leaven the whole lump,” that will raise the profit, and raise
the stock value of the B. A. if I mistake not.  We all wish him
and his company good fortunc.

*AND THEN THERE WERE Five.”

Talking of Canadian fire companies (stock), are they not getting
few in nutnber?  The Citizens after its long fight has gone into
the digestive apparatus of the Guardian, together with the
remains of the Glasgow and london. Itis to be hioped the
Guardian will not suffer from dyspepsia. Then the Royal
Canadian has ' paled its too cffectual fires * 1n the effulgence of
the Alliance. What bothers mec, as an outsider, hut not wholly
ignozant of the history and traditions of fire insurance in
Canada, is the fact that both thesc companies started as non
tariff offices and not doing as well as they expected, took without
agrimsze that much belauded cure-all for companies who are
sick, viz., the *“ tariff obligations,” aud from that day forward
they went from bad to worse. In vain they bathed in ** ade-
quate tates,” clothed thewselves with a ‘ prohibited list,”
suttned themselves on ¢ re-assurances ™ frowm their kind friends,
were served at their own table and their own charges witha
plentiful dict of ¢ rating slips,” blue and white ; and generally
did all thowe things which loyal members of the C.¥. 1", A. do,
right aud wroug, and now, at the end, they lost heart (especially
the Citizens), and to.day they are dead and gone! I really
thought the TarifT and the recassurances would have saved
them-~-I did, Iassure you. Iought, {ollowing my custom, to
close up with an attempt at a joke, but I cannot do it, 1 feel so
“phad” at the taking off of the lamented companies which I
have been writing about.

. Yours truly

ARIEl,
ToroxTO, 11th May, 1852.
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LETTER FROM TORONTO
F3dilor INSURANCE AND FIN AONCE CHRONICLE t—

It is felt here that the Agents' Associations of both Quebec
and Ontario are entitled to the thanks of life agents throughout
the Dominion for the services they rendered the profession in
supporting the anticrebate bill before the Banking and Cowme
merce Comunittee at Ottawa.  That it was defeated is no
disgrace to its supperters, as most assuredly it will be taken up
again next session and, we hope, passed.  The defeat of the bill
was due largely, it is said, to treachery on the part of a certain
member from this Provinee who lad prontised to support the
Lill, but within twenty-four hours, on hehalf of a young local
company hiere, he strongly opposed the bill.  As an intimation
to rebaters, aud there are a amnber of them here, they will be
pleased to learn that the Ountario bill prohibiting rebating on
insurances for £5,000 and upwands went into effect immediately
on the passiug of the Act,

The Cosmopolitan liguidation appears to be a most perfect
muddle, and apparently al) proceedings so far taken are invalid,
aud those interested w,ll have (o conumenceover again.  In the
meantime, strong blessings are being poured on the head of
the promoters by the nnfortunates who lent their nanies to the
concern.

Cousiderable sympathy is being extended to a highly respecta-
ble gencral agent of a life company here, who has been
victimized ont of alarge sum of mouey by a sub agent. On
the street yesterday it was rumored that criminal preceedings
would be taken in the matter, al the request of the head
office.

By the way, I do not observe any notice referring to the
death of Mr. Cameron, which occurred Iast month in Scotland.
I1e will he remembered as the last manager of the Life Associa
tion of Canada mn Hanulton, and which was skillfully kept alive
for many years under the management of Mr. David Burke.
After the re-insurance of the Association was completed, Mr.
Cameron returned to Scotland,and for some time held the
position of supcrintendent of agencices for the Positive Life, in
whose scrvice he was at the time of his death.

‘To look at our representative fire men, well dressed, usually
siiling, and those who smoke pufl nothing but the best
IIavanas, one wouldn’t think the business was in a bad state,
and that unless the fire fiend lets up for a few months, the
premiums will barely be sufficient Lo pay the losses of the year :
but unfortunately that is how matters stand just now. The
annual meeting of the Board of Fire Underwriters will be hield
here on the 31st, when we expeet a large attendance from vour
city and many mattens of especial interest will come up for
discussion.

M re. Amstrong & Gibbs are now located in the same
clegant offices, at the corner of Toronto and King strects
Evidently, the Guardian will bunefit Ly haviag thiese agents, at
least Mr. Gibbs says hie bas renewed all the Citizens business
in his new company and added Jargely thereto.

Mr. Hanson, inspector of the Atlas and Imperial, returnd to
town after a long trip, aud .s looking remarkably well.  ‘This
gentleman is onc of the rising members in the fire profession,
and deservedly s, too. That poputar yvoung underwriter, Mr.
YEwart, manager of the Fastern, is pushing forwand his company
aud extending the agencies. 1 sincerely  hope his cnergy will
e rewarded by a successful year in his brauch,

Mr. E. P. Pearson of the Northern has long been known as a
Teading man in society and a great favorite with the ladies 1t is
therefore not surprisiy that he should be the fimst fire agent
here to cmploy a lady cauvaser.  Such is the case, and T amn
told that the lady 1t question s securing an excellent line of
business antong dwelliugs. I expect before long it will become
a regular tung to cinploy lady camassers for the fire business,
aud, oh my ! what trouble it will bring to the Board , but, there,
we won't anticipate.

I see some of our real estate ageunts are locating in your city,
and report things booming there. It may be interesting to

INSURANCE & FINANCE CHRONICLE.

May 15, 1892

intending investers to learn that land is not booming iy
Toronto, and, in fact, outside of central localities it is dithoult
tosell.  You will probably expurience the same result in your
city if you encourage the booimers,

Toroxsro, May 12, 1892, ) S LA LN

fotes anﬂmgé_jjiétﬁa‘.” “

The Union Fire & Marine insurance company of
New Zealand has been absorbed by the Alliance.

The Watertown Fire insurance company of South
Dakota, a six year old weakling, retires from business,

We have received from Commissioner Luper the
fire and marine insurance report of Penusylvania for
1891.

We are under obligations to Superintendent Pieree
for bound volumes of the New York insurance report,
Part 11.

The Massachusetts Insurance Roport covering
the fire and marine companies for 1891, in its usual
model form and binding, is received.

The St. Paul German Accident insurance com-
pany has arranged to retire, and has reinsured its busi-
ness with the Fidelity and Casualty of New York.

it is claimed for Chicago that the representatives
of the various branch offices of fire insurance compauic
there annually handle $25,000,000 in premius.

Indianapolis now has a lifeinsurance company It
is called the Atlas Life Insurance Co., has a capital of
$100,000, and does business on the level premium plan,

The Montreal office of the Fquitable Life ha
removed from the Temple Building to commodions
offices in the Standard Building which were lately
occupied by the Accident Co. of North America.

The premium receipts of the fire insurance con-
panies in San Francisco for the first quarter of sy,
according to the fire patrol record, are $390,9u0. At
the sanie rate the year's total would be $2,361,600.

Industrial insurance has grown in the United
States since 1876 from one company to nine, having
insurance m force amounting to $481,060,716, a pre-
mium income of $20,054,9%0, and loss payments of
$7.725,328.

The New York Accident insurance compauy has
arranged to retire aud turn its business over to the
United States Mutual Accident Association.  Its bus:
ness amount: to about 6,000 policies and $32,000,000 of
insurance. It did business on the assessment plan.

As an addenda to our report in another colwnmn of
the property loss and insurance loss in Canada during
April, we may state that for the first ten days of May
the property loss has been $1415.000 and the loss to in
surance §223,000~—a pretty lively start for the month.

The Royal Ark Assessment endowment concern of
Massachusetts, which a few weeks ago went into the
receiver's hands, is found to yield $0,000 of assets tobe
divided among 3,031 claimants. “[his will give abon
$2.50 apicce, though many had paid in over $70 cach

N .
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In our next issue we purpose to make reference to
certain, to us, peculiar decisions of the ‘Treasury
Board of the Dominion relating to the granting of
licenses to insurance companies which desire to cuter
Canada and which ate offering cvery sceurity which
the law requires.

The stock fire insurance companies in Pennsyl-
vania during 1891 wrote $869,250,624 of risks, collerted
8,781,788 in premiums, and paid for losses 85,071.636,
or 64.38 per cent. of the premiums.  The share of the
forcign companies was $2,430.763 in premiums, and
$1,575,368 in losses.

The Royal, which was for some time out of the |
Southeastern Tariff Association, so far as the depart- |
ment managed from Baltimore consisting of Maryland, ¢
Virginia and North Carolina  was concerned, has |
renewed its allegiance to the Association, and will
abserve the new rules and rates.

Among the assets of the Atna Fire insurance
company, says the Standard, appear 150 shares of stock
which the company purchased atits par value, S1ooper
chare, in 1847. The market value of the stock to-day
is §;00 per share.  In other words, what cost the com-
pany $15,000 in 1847 is worth $105,000 in 1892.

The casualty companies doing business in the
State of New York had assets on January ist last,
amottnting to  $13,433.714, and labilities including
capital of S11,759,912. leaviug a net surplus of $1.673.-

2. The capital was §3,254,600. The income for
18y1 was $9,553,592, and the expenditures §8,770,4.45.

The insurance on the public buildings of this
Province, expiring recently, has been renewed in the .
North British, Liverpool and Loudon and Globe, Pha-
nix of Loundon, Northern, Guardias, Western, Qucbec,
Imperial, and London and Lancashire. ‘The total
amount insured i1s $940,750, on which the preminms
are §4,729.

Public notice is given in the Quebee Official Gaz-
cffe of application to the Legislature for an act of
incorporation, under the name of * The Montrcal
Board of Fire Imsurance Brokers,” by E.I. Taylor,
Geo. R. Robertson, Cyrille Laurin, R. A. Campbell,
James Bourne, A. N. Fautcux, 1. Hurtubise and
others, “ for the purpose of protecting their iuterestsas
licensed brokers ™’

A scheme to catch gulls has been started m Jersey |
City of the assessment endowiment variety, called the
* Order of the GId Colony.” It isa marricge endow-
ment scheme, promising S3zo00 within three years after |
a member gets married, provided the assessment of one
dollir a month is kept up as before marnage.  Iaght |
dollars is the entrance fee. The managers will of course
find plenty of silly geese to pick.

Referring to the dishonest exaggeration of small
claims by otherwise reputable business men, Mr. J. 1.
Cunmningham, president of the Glens Falls insurance |
company, well says: ** There are honest differences of
judgment and opinions, but theru is a growing ‘often-
ness’ of self evident attempts to make a little fire a great
blessing. \When such claimants are found out, make a
mental prohibitosy note of them.”

Insurance Commissioner Luper of Pennsylva- 4
nig, in his annual report, is iu favor of a law providing
for legal inquiries into all fires, by officers especially |
designated for that purpose, together with the more |
certain prevention of faulty and criminil construction
of buildings, placing a larger share of the respousibility
of protecting his own and his neighbor's property on
the property owner whether insurad or uninsured.
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As is well known, the Province of Quebee has no
iusurance code worthy the nane and no adequate super-
vision.  We are therefore pleased to learnthat the pre-
sent Government look with favor uvon the enactiment,
of a code of laws protective and regulative. and which
we trust, especially as related to life assurance, may be
perfected during the present session of the Legislature,
Nearly all the life underwriters strongly favor this.

It is now stated that the new life company of Chi-
cago, called the North American Life Assurance Com-
pany, capital $300.000, isready for business. Itis a
level premtium company, and in addition to ordinary

. business will make a specialty of endowments issued

to parties who wish to provide for the paying off of
mortgages, to whom it proposes to loan an amount
cqual to the face of the policy, sccured by collaterals,
for periods corresponding to the life of the mortgage.

Our Chicago contemporary, the /nzestigator, evi-
dently doesn’t believe much in the cry against fire
insurance companies which some people charge with
over-insurance, and aptly says - ** Do these people ever
stop to think that the greater part of the losses sus
tained Ly insurance companies come from firesin cities
where large values are accumulated, or fron: fires in
large mantfacturing plants, and that it is these con-
cerns that are said to be unable 1o obtain veeded insur-
ance?"’

In our last issue we noted the alleged murder of
one Radloff at Seattle, Washington, and the burning of
his house to conceal the crime by one Kostruch, a
man in Radloff’s employ said 1o be in love with the
latter's wife, for whose benefit the murdered man was
heavily insured. It is now alleged that Radloff is
alive, and a Dr. Ballard, Mrs. Radloff and Kostruch
have been arrested for conspiracy to defraud. The
skeleton found in the bumed housce was stolen from
the gravevard for the occasion.

The examinations for candidates in the Domi-
nion, for admission to the Institute of Actuaries of
London, took place in Montreal. on the 29th and 3oth
ults., under the supervision of Mr. R W, Tyre of the
Northern, appointed by the Institute for that purpose.
'Phere were six candidates, as follows: John Holliday,
M.A ; F. Sanderson, M.A.; H. M. Boddy, A. K. Black-
ader; J. Bradshaw, and M C. N. Homc Though
Ontario was liberally represented, we are sorry to say
that Moutreal had no candidate.

An organization in England, called the * News-
paper Press Fund' has, through its council, made
overtures to various life assurance compantes for the
assurance of members at reduced rates, with the follow
ing results : The Hand-in-Hand will give adiscount of
1 per cent. on the sum assured for the first year and
214 per cent. on renewal premiums; the Provident-
Clerks’ will give 10 per cent. on the first year's pre-
miums and 3 per cent. on renewals ; the Gresham will
give from 35 10 50 percent. on first premiums and from
215 to 5 per cent. on renewals.

A Provincial board of fire underwriters was
formed for British Columbia at Victoria on the 27th
ult,, embracing some 30 companies and a schedule of
uniform rates adopted. The officers are: Richard
}all, Victoria, president ; H. T. Ceperley, Vancouver,
first vice-president ; C. H. Woods, Westminster, second
vice-president ; F. G. Richards, jr., Victoria, secretary-
The exccutive conunittee consists of Messrs.
Ross, McKenzie and Pearson, Westniinster ; Nichol s,
Boggs and Monteitl, Victoria; and Greveley, S. O.
Richards and Banfield, Vancouver.
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In his recently issued official reporcon the life busi-
ness of 1891, Iusurance Superintendent Pierce of New
York refers at some length to New York Life affairs
Juring the year, and concludes as follows —

Analyss of the repuit of the e xamination of the condition and

alfurs of the New York Lafe (o0 wanee company evtdences thuat,

while some of the most serious charges hrought agawst the ea-
ccutive management were sustained and justified by the com

pany records and books of accounts, its solvency remains subh-
stantial and unimpaired, and its full reserve against all legal
Jiebilities is supplemented by a large aml satisfactory surplus.
The announcement of these facts, together with the admirable
changes in and additions to its official force, has fully restored
the compny to that public confidence which previous criticism
of its management had somewhat affected.

PERSONAL MENTION.

Mg. G. C. Marsu has been appointed agent of the
iquitable Life for the District of Alberta.

Mr. N M Canesrul. formerly € Stratford, has
been appointed special agent of the Germania Life at
Toronto.

Mr. L. C. Puirnirs, the manager of the City of Lon-
don, absorbed by the Palatine, goes with the latter
company in connection with jts London management.

Mg Arrive T. Baney, hitherto the foragn fire
superintendent of the Union Assuraice Society, has
been appointed sub-manager of the general fire depart-
ment of the Society.

Mz J. Frsuxr Sy i, who recently resigned as
manager at London of the New York Life insurance
company for Gre..l Britain, died on the 2and inst. of a
cancerous affection, aged 49 years.

MR. Brabsuaw, chief clerk in the Montreal office
for the Pheenix of Hartford, has been granted a two
month’s leave of absence by Mauager Hart and has
goue to the old countiy.  We wish him bon worage.

MR, H. A. Brrroy CALVERT, agent for the county
of Wellington for the Manufacturers’ Life, has also
become district manager for the county of Waterloo in
place of Mr. Geo. Lewis, with headquarters at Guelph.

GEX. Gro. F. D'Urassy of Baltimore, for many
vears manager at Cincinnati aud latterly at Baltimore of
the Phoennix Mutual Life of Hartford, died on the 2nd
inst. at Wilmington, Delaware, aged 63, from the effects
of inhaling gas from an accidentally opened gas jet in his
room at the hotel. He saw service in the Crimean war,
and was distinguished in the War of the Rebellion in
the United States. The deceased previous to the war
lived in Nova Scotia, where he held a Government posi-
tion, and at one time was professor of languages in the
University at Halifax.

Mg. Joux L. BraIkik, who has been vice-president
of the North Americau Life of ‘Turonto since its organ-
ization, was eletcel by the board of directors to the
presidency on the 4th inst.. as successor to the late Hon.
Alexander Mackenzie, which was a very fitting thing
to do. ‘Tiie Board also unanimously adopted a resolu-
tion expressive of its high appreciation of the ability
and worth of the deccased president and of sympathy
for the bereaved wadow.  Hon Alexauder Maskenzie
has long been a praminent figure in public life, and
while Premier of the Dominion filled that high office
with distinction and unquestioned integrity, as he has
other positions of public trust, in all of which he was
universally recognized 1o less for his sterling virtues
than for his eminent ability.  To have had such a man
for its active president from its organization is high
houor for the North American Life, and is appreciated
by ats officers and directors,

MUNICIPAL DEBENTURES.
COVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES,

EOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for dsposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

SN S

Debentures and o\tilver desivable Securities purchased.

A NEW DEPARTURE IN AMERICA.

The Life insurance Clearing Co.

OF ST. PAUL, MINN.
Tuvites special attention to its perfected system for insuring
Under-Average Lives.

The only scientific method yet devised for furnishing lite insurance
tothose most needing it.

Tha plan has been developed from the actual eaperience of insuring
under-average lives in English and Austealian companies, and warks
the greatest advance yet made in the science of hife insurance in Amenca.
For furth:er particalary, address

RUSSELL R. BORR, President,

~

St. Paul, Miun,

BAITISH AD FOREIGN MARINE INSURAMCE (.
Capital and Surplus Assets, 87,669,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

STABLISHED 1818. ESTABLISHED 18 81,

QUEBEG

Iire Assurance Company.
HEAD OFFICE, -  QUEBEC.

D!RECTORS:

EDWIN JONES, President. GEO. R. RENFREW, Vice-President,
W. R. DEAN, 7reazurer.

Sexator C. A, P. PELLETIER. ‘ WM. SIMONS,

A F. H . Hox, PLERRE GARNEAU.

CHAS. LANGLOIS, Iuspector. WM. W, WELCH, Secretary.

ACENCIES.

ONTARIO, .. . . GEO. J. PYKE, . Toroxto
MoxTrzAL, < . ) H. ROUTH & SON, o Moxraza
Ngw BRuxswick, .. . THOS. A. TEMPLE, .. St Jonx
Mamtosa, N.W. T & B.C. A, HOLLOWAY, .. Winnirse

COPYING LETTER BOOKS.

ANOTHER REDUCTION IN PRICE.
The best walue in Canada.

Well and hand~omely hound. Best paper. Two titles on the backfree
1000 pages with mterleaved indea

- $2.00.

PRICE,
Discount for quantitics.

MORTON, PHILLIPS & CO,,

Stationers, Blank Book Makers and Printers,
1756 & 1757 Notr¢ Dame St., MONTREAL.
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THE STRANDRRD
LIFE ASSURANGE CCMPANY.

i Constituted by Spec:al Acts of Parl:ament

——— e S —— . —————

;' ANNUAL REPORT 1892.

Amount proposed for Assurances duringthe Year 1891 :3,199 Proposals), $10,004,360
Amount of Assurances Issued during the Year 1891 (2,798 Pollcles’ - - 8,432,829
Cilaims during the year 1891 (inclusive of Bonus Additions). - - - 3,243,465
Total SMbslstlng Assurances at ldth November, iget, - - - - - |09,943.‘.'J0

TOTAL ASSETQ = = o= $3S,44‘),480
ANNUAL REVENUE,= = 0,033,600

- L R, — e e A U . A

" IMPROVED TERMS and PRiViLEGEs of the STANDARD POLICY.

FREE WHOLE-WORLD ASSURANCES.
LAPSED POLICIES REVIVED ON VERY FAVORABLE TERMS.
LIBERAL CONDITIONS AS TO FOREIGN TRAVEL AND RESIDENCE,
POLICIES INDISPUTABLE AFTER TWO YEARS' DURATION IF AGE HAS BEEN PROVED.
SURRENDER VALUES OF FIXED AMOUNT, OR FULLY PAID.UM POLICY IN EXCHANGE.
IMMEDIATE PAYMENT NOW MADE ON COMPLETED PROOFS OF DEATH.

.:_cay@: -

——

POLICIES ISSCED UNDER ALL SYSTEMS, .N(,LUDI\G 'IHIIIR NEW RESERVE BONUS PLAN,
UNDER WIICH VERY LARGE PROFITS MAY BE ANTICIPATED,

Head Office, 3 and 5 George Street, EDINBURGCH.

Governor: The Duke of Buccleugh and Queensyerry, X, T.

. . .. { The Right Hon. The Earl of Stair, K. T
Deputy Governors: i’l‘he R:ght Hon. The Earl of Hopetunn, (.x C.M.G.

Manager and Actuary, Spencer C. Thomson, B.A.

Head Office for Canada, -  STANDARD BUILDINGS,
MONTREAT.
WM. M. RAMSRY, - - Manaeer-

—— e < ———

Ra N

INVESTED IN CANADA NEARLY $7,000,000.

T NOTE.~In the abovo, $5 are taken as the e equlvalent of £l.

<+ —

i -:‘ T = REE A
Sk @ﬁi T *%Te\m ?%%3‘?@%3
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-E(}o\!)\lY_ EQUITY b’l‘AlllI‘l’l‘\' PROGRESS.

INSURANCE & FINANCE C HI\O\IICLL

1 FIRE.

MAY 153, 189,

LSFE.

MARINE,
R

— THE — — —

ONTHRIO MuToAL LIFE

ESTABLISHED 1872,

Dominion Deposit, -~ $100,000.

Assurances in force, Jan. 1st, 1892..........814,934,807
Inerense over Previous YOl oo vereecaess 1,224,007
Now Assurancas written in 1891............ 2,494,950
Increascover 1890....0ccvveviinnan, 346,800
Cash Incomoefor 1891 ... coeeiniieniiaananens 547,620
Increasc over 1890........... 67,762 °
Cash paid to Pohcy-Holders in 1891 ceesneeas 211,807
Increasgover 1880 ...... c.ieie viiennenn 35,450
Assets, Dec. 31st,1891...... veeeerestsesisanas 1,059,031
increase over 1890 ........ 247,345
Reserve for sccurity of Po.xcy holders, Dec.
81,79) .0t iinnann e eeeneeeeeet ses s 1,780,775
IRCrease ovor 1800, ... vunewesvneearnenss 221,816
Surplus over all Lmbllmes, Dec Slst, 1891.. 155,550
Increase over 1890 cereeas 21,493

LIBERAL CONDITIONS OF POLICIES.

1—Cashand Paid-up Values guaranteed on_each policy.

2~—All dividends belong to and are paid only to policy-holders.
3—DLremiums payable durmn the month in which they fall due,
4—1 olicies are incontestable two years from date of issue.
§~No restriction on travel, residence or occupation.

6- -Lapsad policies may be tevived within six months after lapse.
7~-Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

1, E. BOWMAN, M. P, (1P2esident) coeee vonnnrecccsienacitninsnranens Watei.co
C. M. TAYLOR a V |col'rc\|dcnl) ..... «« Waterloo
ROBERT MELY l\' (and VicefPresident) .. Guelph
ROBERT BATRID sovrreaseeseesoss saoascsnrsase sosee sve vacones Kincardine
ALFRED “05!\1\ Q ( ......... ‘Jorontn
B. M. BRITTON, Q. . .. Kangston
FRANCIS C. BR Lb . Hamilton
OHN MARSHALL «.london
hbkh FISREN  cieieearesrosnrnioesaorses socentansan, sateassres loromo
L P CLEMENT. vor crhin
ll()\' \\ LAURIER o vcereiearese someessonans \rlh'\h‘-\h\lllc, l' Q,
S. l(l‘.\ﬂ['.KﬁO\ B.A, LL B, BCL (o0 ceieens ves LOttawa

LEX. MILLAR, Q.C,, Solicitor coeiveee canenses Berlin

l H, WLERB, M, l) S Motical Referee <ovn s oo s Watcrloo

.S, llOl)Gl\\ bllpl of,\gcncm ........... Waterloo

SECRETA RY ALt \'.:!GI* 1.

Union Bank of
Canada.
Establisliel 1865,
HEAD OFFICE: Quclrec,
Paldenp Capital, 1,200,000,
DIRECTORY,

Audrew Thomton, Preddent,
E. oJ. I'rice, Vice-President,
Hon, Thoa, MuGreevy, E.
Gironx, D. C. Thomson, B, JI,
Hale, Sir AL T Galt, G.C.M.G.
E. K, Webb, (,n-«hler
FORKIGN AGENTS.
London="Tho Alllance Bank
Limited.
Lucrpool--Bmuk of Liverpool,
Limited.
Netw York.~Nationa) Park B
Jloston—Lincoln Nationnl Bk,
.\I{;mc;(tpolis—ﬂmb National
ank.

Banquo Villo Marie.
F«tablished 1573,

HEab OFFICE S \Io\'nt’r AL,
Paid.up C-\pllx\l, :I-S .'uO
Heserve,

DIRECTORS.

W. Welr, Preshident,
W, Strachan, V fee-President.
O Eaucher.
;ﬂ{\\ilwnl
Godfroy V
libaldL Gars \ml, Casbier.
BRANCHES,

Bcrthior....;\ Gnrl(*p\
31 Geo

Hull eees ds P do \hnlw;.

l.achulo ML Fros
St. Ceastre.. \l L. .l l;\caqo

Touisvilio.. ‘\ O Lacour-* DRASCHES.
Aloxandria.

Nicolct. ... C. A, Sylvestre.
St.St. Chinics, M. J. K. Wali, f\{g;lr‘}g{;;““o‘
St Théreso, M. BoiS\crL Montreat,

AGENTS AT NXW VORK. 8““1‘::0

Iho National Bank of tho
krpublie and  Ladenburg.— Smiths Falls.
Fhalnann & Co. { \o'mn‘lo
Chicago : Bauk of Montreal, W.n\l‘:rmchcewr.
I'aris ; Lo Credit Foneler. Lethbridge, Aliczla

’GOMMERGIAL UNION

Aszurance Company Ltd. of London, Eng,

i Capital and Assets, - - ~ - - £27,000,000
- Life Fund, (n spreal trust for Life Volicy Holders) 6,444 000
Total Net Anouwat Income,- - - - 7,000,000
Deposited with Dominion Government, - 374,248

! HEAD OFFICE CANADIAN BRANCI:

1731 Not-e Dame Street, - MONTREAL,
EVANS & Mc REGOR Managers.

]
! Applications for .\gcnclcs solicited in unrcprescnted districts.

LANCASHIRE

Insurance Company of England,
Established 1852. Entered Canada 1864

CAPITAL £3,000,000 Sterling

Reserve Funds,31st, Dec., 1891, -
Total Income, 1891, -

$6,633,042.10
5,116,467.80

HEAD OFFICE IN CANADA,

59 Yonge St., TORONTO.
J. G. THOMPSON, Manager.

Montreal Office, - 51 St. Francois Xavier St

4

JAS. P. BAMFORD, Agent.
Quebec Office, - - - - 82 St. Poter Streat,

J. B, MORISSETTE, Agent.

THE CALEDONIAN

INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.

LSTABLISHED 18035,

ASSETS . $7,500,000,

Charrman, SIR CHARLES WARRENDER.
General Manager, DAVID DEUCHAR, Esg

MANAGER FOR CANADA,

LANSING LEWIS

Sr. Francors Xaviek ST, MONTREAL

MUNYZ & BEATTY, Agonts, Toronto.
KIRBY,COLGCATE & ARMSTRONC, Agonts, Winnipeg:
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United States Life Insurance Co.,

IN THE CITY CF NEW YORK.

1888, 1NN, . 590, 1881,
New Insurance written, - 36,335,665.50 %8,4063,625.00 211,955, 157,00 K14,101,654.00
Total amount in force Decomber 31st, «  25,455,240.00 249,4069,590.00 33,395,402.50  $1,166,669.00
C£0. H. BURFORC, President. C. P. FRALEIGA, Secretary. A, WHEELWRIGHT, assistant Secretary. WM. 7. STAMDEN, Actuary,

The two most popular plans of LIFE INSURANCE are the CON FINUABLE FERM POLICY which gives w the uh.'lr:-l _lhc yreates
possible amount of indenmity 1 the event of death, at the luwest pussibile presem cash outlay ; amb the GUARAN TEED 1WCOME POLICY
which embraces every valuable featwe of mvestment usutance, aml which m the eseat of adversity overtating the nsured may be wal as COIL-
LATERAL SECURITY Furt A LOAN, to theeatent of the full legal reseeve value thereof, 1 aceodance with the terms aad comdiions of
these policies. . . .

Good Avents, desiring to represent the Company, are invited o address J. 8. GAFFNEY, Supermtendent of Agencies, at Hlome Otfice,

E. A. CCWLEY, Manager Province of Queboc, Montreal.

UNITED FIRE — e
INSURANCE CO.  EQUITABLE

Of Manch_?_s.;gr.._ - - England. :
Chief Ofice for the United States and Canada t LIFE ASSURANCE SOCIETY
MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM WOOD, Manager. } OF THE UNITED STATES.

CANADIAN BRANCII, !

Temple Building, St. James St.,, MONTREAL, | JANUARY {1, 1892,
PERCY F¥. LANE, Superintendent. : ]

FIRE RE-INSURANCE ONLY. ASSETS, s ceveerrrinee e B136,198,618.38
PR“V'DENT SAV|°N'§SNI"FE ASSURANGE SOGIETY , Liabilities, mcludg the Reserve on all

eaisting Polictes (4 per cent, Standard) and
SHEPPAKD HE(;VM Aylgg‘nl;l‘csi dent. Special Reserve  (toward  the establish-

ment of a 33 per cent. valuation) of

K1,500,000.. .00 ceneiiiiiiaene. TONDOG537.82

Seventeenth AII!II_I-:;I Statement

|
!

FOR THE YEAR ENDING DECEMBER 3ist, 189l. . Total Undivided Surplus......... 26,202 05
IBOME o oacerenee e $1,640,468.34 | ndivided Sun H26.292,080.56
Paid Policy-holders. ceovee connueinnnnnacnenne 1,105,410.12 | JNCOMC.ceureerrrvireorereoronranas . $39,054,943.85
Total Expenses of Management...veeivenenans ’387:‘.)16.9[ #39,054,043.85
ASSCLS. seve sesess sacsses soanse sosons sovenass 1,084,791.2 New Assurance written in 1891, 233,118,331.00
Liabilities, Actuaries’ 4% Valuation..sveeeeee.. 463,538,067 . . : ~
Surplus, ::\c!uarics' 4o eersne sesese cercse anss (521:252.;;0 Outstanding Assurance.......... 801,804,657.00
Surplus, American Experience, 4229 .cieeeonns 6G53,262.60 _
$261.797 of Net Assets to each $100 of Net Liability,

Pohicies issued in 1891 . uueseeieieneninnns $16,200,605.00 | The Free Tontine policy (the Socicty’s latest form) is UNRESTRICTED
Policies in force December 31st, t891........ 69,676,446.00 as to residence, travel and occupation after one year; INCONTES.
$350,000 deposited with the Dominion Gov't, TABLE after two years, and NON-FORFEITABIE after tiree years,

ACTIVE AGENTS WANTED. Claims are pad wnmediately upon the receipt of satisfaclory proofs

R. H. MATSON, Ceneral Manager for Canada of death,

Hend Oflice, - - = 37 Yongo St., Toronto. HENRY B. HYDE, President.
R. J. LOGAN, Agont, Impoerial Bl'dg, Maontreal. JAMES W. ALEX‘&NDEI% Vice-President.

§ TESTABLSHED 163, § —

CITIZENS' INSURANCE CO. OF CANADA
FIRE AND ACCIDENT.

Total mm, mecluding Capital at Call, the whole of which $l 328 ]3]
is available for the protection of the Policy-holders ) '

Head Office, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

‘Directors and Officers :
HON. J. J. C. ABBOTT, P.C., Q.C., President. q @}{‘@}9 ANDREW ALLAN, Vice-President.
C. D. PROCTOR A. DESJARDINS, M.P. o ARTHUR PREVOST, J3.,0. GRAVEL,

H., MONTAGU ALLAN. . .
E: P, HEATON, Gencral Manager. WILLIAM SMITH, Seg,-Treag
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GERMANTA Lire THE MANCHESTER
FIREE ASSURANCE COMPANY.

Insurance Company of New York,

Established 1860, Asseds $17,000,000.90 I
AN ACTUAL RESULT: CAPRITAL - $7,500,000.

Polic) 0f 85,000, ... ccuc vavese vinnees vuases 10 Pay't Lafe Plan,

13 veas Dinidond Tontine, LESTABLISHED 1824,

T N A a0 228 00
Total premwms pard . eee vaese tretereiesstsaesane 2,260.00 i
Cash Sctdement at end ol Lontie Pertond t— {
Guaranteed RestIVe s vaees coneanas 21,905.09 . - ER
Surplus actually casead ooooiiiei. 14401.90  3,309.00 HEAD OFFICE, MANCHESTER, ENG,
This represents a return of all premiums pud, wibh a ! J. B. MOFFAT, Generdd Manager € Secretary.
Profitof.vee visenanes Ceesseestaes encnves vaees 8£1,040.00
. F'n:e choice also given of sach options as are oftered by other
rst class ¢ fes, !
9 € compaie ; CANADIAN DEPARTMENT:

JEFFERS & RONNE, Managers,
46 King Street West, Toronto. ; HEAD OFFICE, - - = TORONTO.

GOOD AGENTS WANTED- Liberal Terms, JAMES BOOMER, Manager.
A A

WITH THE

iTroms

- $:2,000,000.
114 St. James St., MONTREAL.
General Manager.

— ———— .

1 R /
POENIY
BRI

CASH CAPITAL, -
~  Head Office for Canada,
GERALD E. HART.

Agencies established 1in all the principal CITIES and TOWNS 1n the Dominion.

PEATISI 1A b A 1R T W 8 e ST Gl 2T T
ro~ e Y, A

SRR agex

Mdate

-

‘.!'@'-. X st B ) syt ‘e e

"BONDS £ GALT.(.C.

SN ! et -IPRESIDENT> __
Capital Authorized. - $1,000,000.00 1 ~E} )VJARD ‘RAWLING S:l"f’.
Paid-up in Casb, 403.800.00 % VICE-FRESIGENT & MANAGING DIRECTOR.

Resources,over - 1110,000:0 'lo[HEAD OFFIGE_MONTREALTLY
Over $840.000 have been paid in 17 T -. I :
Claims 10 Empiloyees.
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-6 ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORONTO'—@\)
H. M. BLACKBURN, General Agent, WM. ROWLAND, Insgector

CITY OF LONDON
FIRE INSURANCE GO. OF LONDON, ENGLAND.

Chafrman ¢ SIR HENRY E' KNIGHT, Alderman, late Lord Mayor. General Manager ¢ Lo ¢, PHILLIPS, Esq,
CAPITAT, - £1,200,000 ST

8&¥= All Losses adjusted and paid in the various Branches without teference to England. @&

NOVA S8COTIA BRANCH,
ticad Oftlce, Balling,
ALY, SHORTT, Genornl Agont,

MANITOBA BRANOH,
Hesnd Oftes, Winndpog,
e W, GIRDLESTUNE, vanoiul Agent,

Hewd Ofthee, St. Jola,

NEW BRUNSWICK BRANCH, l
l H, CHURBIL & CO,, Gonoinl Agouta,

g@ ACENTS WANTED 4

\n; (.\ *rﬂ IN UNREPRESENTED DISTRICTS.
—div)] —

\:]E e '-A')*-}’* et »..a:.

l.‘"-‘ p— e —— P A —

.,IE - 1

1

——.
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e____":.?a_,
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Tie Fi fll@mlnsulannaﬂ bl -

%% . e ALIMITEDY o
i =Gl OF LONDON, ENGLAND. §3
.

&

APPSO |

o TEa 4 —_ T e
e

_A-.—J

HEAD OFFICE FOR CANADA: MONTREAL.
CANADIAN BOARID:
SIR DONALD A. SMITH, K.C.M. G, CuaiRMaN,
SANDFORD FLEMING, Esq., C.I\I.G.,z
- DiRrecrors.
ROBERT BENNY, Esa, !

A. DEAN, Inspector. SJOHN KENNEDY, Manager for Canada.

B S e - e e a@mi@@m@@;

STRY W o WP WP e s W N "“""'\"VV"\)'&,

GRISWOLD'S
\] 3
FIRE UNDERWRITERS TEXT B{IUK
Is the Standard Authority. '
REVISED EDITION,
PRICE $l0. ‘
Presont Edition nearly exhausted. | — OF RTll A‘\IEI»I(JA.
EVERY AGENT SHOULD HAVE I7. HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.
Presiwai—HON. C. W. ROSS, V- l’nn\'mu\'ﬂguou. S. H. BLAKE.
Minister of Education. R. McLEAN, Esq.
Address. The Company fssnca policies on the must approsed plans, both tevel and natoral premium

' and Is the only Cinndian Company keeping Abstianors and non-Abstainers in separate classes,

INSURANGCE & FINANCE CHIONICLE OFFICE H. SUTHERLAND, Manager.
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The, lns}nranca & Finance Chronicle,—A semi-monthly

Cnncellsetjon T'.'ﬁ'ﬁ;"&

clasglﬂcatl n of Fire Hazards an
ple By

FOR SALE AT THE OFFICE OF

LThe FAnsuvance & thnmz, Montreal.

journal devoted to the interests of Insurance and General Financial
affairs. Established in January, 1881. Annual Subscription
Bound Volumes. Per vol..vevveveriisatoniisnniacaes i .

FIRE INSURANCE.

by J. GriswoLp, The fullestand most
exten work of ever attempted ; showing both the earned
and unearnedpremiums,both pro-rata and shortrate,in actual figures,of
any amount from 1 cent to $100,000, for any time from 1 day to 5 years. 10 Q0

Losses; a new, ccme

te, and labor-saving method. . GriswoLD, Some eighty

companies have adopted this excellent system, and it is steadily
owing in favor as the Underwriters become more familiar with it.
05t of complete OULfit.coesiseeree coeerressnncrsssncasosncacceses B

#2 00
350

5 00

Ducat’s Practice of Fire Underwrlting. Single copies.. 1 50
Fire Agents Text Book.—An Annotated Dictionary of the terms

Flrosj‘ their Causes,

and technical phrases in common use among Fire Underwriters. By
J. Griswoen. To which is appended a Policy Form Book. The
whole supplemented by Short Ylate and Pro-Rata Cancellation and
Time Tables. Published at the Office of the INSURANCE ¢t FiNANCE
ChronicLg, Montreal. Price.ciieececni ..

[ Prevention and Extinction ;
combining also a guide to agents respecting insurance against loss by
fire, and containing information as to the construction of buildings, spe-
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
€A ; POT COPY-ccertora-neesirirorarseosssnstssssssioncsssass svne

2 00

seesatcrssarescanens

2 00

—The Time 7able exhibits at a glance the num-

id's Tables of Constant itipli d
c"‘f‘?ﬂ%%‘ablu ] Multtipliers an

r of months or days intervening between any two given dates, from
one dayto five years. The Table of Constant Multipliers, for the
rapid Computation of Premiums, Cancellation of long term, annual
or short terms policies, Casting of Interest, etc, In set of 3 cards with

portfolio. Price........ sererieanaees 2 00

beesessenes Luaanenttrseraniats

t down to date. uch new and val e matter has been in-
1 ircladi . p

’ » .—Revised and
crlsg'vgm s Fire Und%[wrlters T?l:l(:bpook evised an

Wt

. Hlnﬁlns}rucﬂou Book for Agents, new edition, revised
, grea

Firs I

i 'yyaters’ Adjustment of Fire Losseson Bulldings.

Mnélglu aa% m:cﬂ,ce op{*%fo Insurance, A treatise

-~

"‘ﬂﬁ'? Book of Formsg—Policies, Endorsements, ¢tc. New
) - editio

g cit of deci in the higher courts. These
citations are numerous and cover the entire field, giving comprehen-
sively the LAW OF PIRE INSURANCE. The Index is very copious, referring
not only to pages but sections. Large octavo, go3 pages, full law
sheep. ~Published at the office of the INsurance FINANCE
CHRONICLE, y40vvenrerotacossosorsssasoissnesssasstcsssocssasansans

's Hand-Book of Adjustments. By ].Grisworp,
!dA’newaedgion,?ecviseod ang jgrealryn enﬂrged. ‘f!he standard
authority and most perfect compendium of information, tabular.
legal, etc., on the adjustment of Fire losses extant. No agency or
justing outfit complete without a copy. Green cloth and gold.....

10 00

1560

enlarged, with a treatise on policy writing by J.
ingle COPIieS svoovres sreennes sesncsnsecnnniess sos

n, greatl

GrswoLD. 150

Hln%;:inemxng.lmtlon quk.—(}ood for ten years from mi, date of

No, 1, 72 leaves, 10 x 16 (6 to month), marbled sides,

leather back and corners; for small agencies. .oocvvevessiarncsaocnes

No. 2, 96 leaves (8 to month), cloth sides, leather back and
COTOErS.coe..usne..

No. 3, 168 leaves (14 to month), cloth and leather.... ¢ vevees

3 0o

5 00
7 00

R I R R L L LT TN

Hine's ﬁocket Expiration Book. Good for seven years from
any

te ; gotten up on the same gener.l plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with

giit side-title, pocket size, Per cOpy...ociieiereiiiiiriiiianiiiee. 1 BO

2 50

y enlarged. Single COPies..ce.vavseeriaiisisrssrsoncans

nce Expiration Books.—(By Magurn). For the
S’:‘::l‘and Man\gacmrer. These vcry. ingenious and valuable

books inthe hands of a shrewd, sharp agent, who aims to secure and
control the best business of his place, are simply invaluable. Explana-
tory circulars will be forwarded on application,and sample books scat
on receipt of the Price ...c.ce. o Liieiieieneiiiananses
Published at the office of INSURANCE & FINANCE CHRONY

2 00

2 00

Proofs of Loss Forms and Apportionment Blanks

—On one Sheet. Insurance CHronicLs Ed.—Price, $1 per doz.,

§5 per 100

Appraisement Blanks.—Full form—Price, $1 per doz., $5 per
100,

Appralsel‘. Award.—Short Form. Price, soc. per doz., §2 per

a LIFE INSURANCE.

th valuable tables

r tion of the computations

involved in the sci of Life Conting By NATHAN WiLLBY,

with additions by H, W. SmiTn, Actuary. Revised Edition, 1892,

Pex copy, Cloth, . o.iieeiiantasecsniiosiiiiniiiiiciiinseiee. 2 00
Pocket Edition, flexible leather cover,.cveeresssses seeianeees 2 50

Actuaries’ Edition, quarto, extra tables. .. 5 00
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Insurgnce.—By Mervin Tabor,
c nsurance Department. Valuable alike
l‘o?OhCY holders and policy-seekers, and indispensable to the Life
'l‘lmxance Solicitor. 'The Level Premium, the Natural Premium and
tle Ssessment systems are analyzed and illustrated by tables and
Kans pertaining to each system in the fullest manner.
gent’s Pocket Edition printed on bond paper, flexible Russia
cover, zgdp:}ges. Published price $5, Dett..cvee.veueerccssapasses
Company Edition bound in semi-flexible leather covers, price.........
Library Edition, bound, English cloth..ee. . uieeeeeronseisssssoanss

Flitcraft’s Life insura ini

t nce Manual containing contracts and
premium rates of the principal companies in the United States, with
their various *¢ Estimates.” Revised Edition, 1891. Also valuable
reserve and other tables. Price...eevervisecsscesesensnessssennns

Handfv Cuide to Premium Rates, Applications and Policies
of American Life Tnsurance compauies, showing forms of policies
and accompanying conditions, tables of rates for whole life, en-
dowment, term and industrial business, and for annuities, together
with reserve and other tables. . .....v0s. 0ees ceseicisen

The A B C of Life Insurance.—An dementary treatise on the
f ut(\ldamental principles of me ?ns:xrance. This book is an easily
understood treatise, adapted to the general want of agents and others.
By CHAS. E. WILLARD. PriCC..ee vuvvsssssessencsnsassseanncnnse

Hardy’s Valuation Tables.—Based upon the Institute of
Actuaries Mortality Experience Hm Table at 3, 3%, 4 and 4% per
cent. Gives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-
ary periods, etc......,..
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Napler's Construction of L translated from
Latin into F!n‘aglish with valuable n(ge . rgt!':m e book... cevenee

Agents’ Monetary Life and Valuation Tables.—By
D. PArks FAckLER, Actuary. An invaluable work for Life Agents,

Newedition........-......................-_,,................-...
ToAW.

The Insurance Law Journal.—% monthly publication estab-
lished in 1871, and devoted exclusively to Insurance Law, The latest
decisions published monthly. There is no other similar publication ;
this ‘s the only depository where the Insurance Decisions can be ob-
tained ina y. Monthly numbers, each 50¢. Annual subscriptions,

Back volumes since 1871, forming a complete library of Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume. ....

Hine & Nichols’ New Digest of Insurance Decisions, Fire and
_Mar}nc, together with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a complete l'r:nd-
Book of the Law of Fire Insurance. 1882. Law sheep, 8oo PPesoee

Hine & Nichols’ Fire Agents’ Hand-Book of Iusurance Law,

Law of Assignments of Life i By Hine &
Nicnois, The Assignment of IT‘i e Pol |g!s%‘:gs been ythe subject
of much recent litigation, so that the standard text books, issued
only afew years since, are wholly incomplete in regard toit.  This
work brings the law down to the present date. -Cloth. vseeeecessrese

Finch’s Insurance Digest, containin
decisions of Courts of last Tesort, with a full index of subjects, and a
table of cases; forming a *ret book ** indi le to every
lawyer and underwriter, officer, or agent, BV0. .ecuesseee.snoeesaense

a summary of all the late

May on Insurance.—Second Edition, The Law of Insurance as
applicable to Fire, Life, Accident and other risks not marine, g8o

PAEES, Br0. i ieuvieecaniietartsiiterenatssentaassconssanrascaseans

Cooke on Life Insurance.—By FrEDERICK H., COOKE, Eeq.,
of the New York Bar. A concise, exhaustive treatise on the
Law of Life Insurance, including insirance by mutual benefit
societies and accident insurance, American, English and Can-
adian cases have been consulted. Bound in law style. Price,

The Law of Fire Insurance.—By Henry FLanbgrs, F&Q‘w
niust recent and exhaustive text-book on Fire Insurance now befo

re.
the public. Second edition. One vol., 670 pages. Law sheep. Pub-

lisned at T B0..cuiiiiis tecennencenraneroriossosossresnascasnssss

Bennett's Fire Insurance Cases.—British and Amerigan,.

trom the earliest dates; full and valuable, 5 vols, Price per volume.

Phillips on the Law of Insurance.—By WiLLarp PriLLiPS.

All Standard Insurance Books sold at Publishers Prices. (15 p.c. for duty added)
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Fifth edivion, revised and brought down to the recent times, vols: g ’;

Law SheepP.oeeuoniiieiiesrtnessessscosennnereanaasssnasnass soé®
The Law of Life Insur »—LIFR AND ACCIDENT INSURANCE
REPORTS, ky l\fuvm.n .%?cenww,of the Boston bar, with notes

to leading English cases, and numerous references, g vols., 8oc page®
royal octavo. -Law sheep. Per volume. . oo iiiyuaiessessosnagsees®
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Sharpstein’s Digest of Life an
rREeIT e, Difest of Lifs and, Accldent Caess
Ins. Cases. agopages. Law sheep.cecccaccssoiancnsnsarcensoss®®®




