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Sixty -six Millions of BondsDid the Directors Direct? * f
A writ has been issued by the liquidator 
against the directors aqd other officers of the 
Dominion Trust Company alleging malfeasance 
of office, and thus bringing a 
famous question into the courts.

United Slates banking, and bond houses have- 
since December, purchased more than sixty-six 

' million dollars worth of high-grade Canadian 
securities. The posijjibn of the 
London and New York markets.

;
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tt Canadian Pacific’1 * * * ShipsFarm' Loans in British ‘ Columbia

Imposed
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The bill authorizing the Canadian Pacific Rail­
way to incorporate a separate company to — 
handle its ships has been read a third lime 
in the House at Ottawa—Some 
interesting notes of the discussion.

A fifteen-million-dollar bond issue is 
by British Columbia for agricultural credits. 
—Loans will be of three classes, short-dated, 
long-dated and single-season.-^- _
Conditions of the application. Pag€ 14
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About Manitoba’s Moratorium Six Billions of War Loans .

Government loans made since beginning of the war 
have totalled $6,724,000,000—Canada’s war finance 

~ ing has been arranged with the 
Imperial authorities—Some figures.

i. How the drastic payment-postponing legislation
k. of the province of Manitoba is viewed by

4 v ii,,. legal eyes.—A close analysis of
the provisions of the new bill. Page 36Page 7 ,r

;
Gold to New York Excess Note Issue 9#

In view of many inquiries as to the excess issue ; 
by Canada of Dominion notes, the facts and 
figures regarding the matter are set 
forth by The Monetary Times on

Considerable gold is jiow finding its way from the 
Bank of England’s depository at Ottawa to New 
York—A side light on the opera- _ _
tions of the gold fund committee. * 3ge 1U Page 9

' WEEKLY STATISTICAL RECORD —Pages 46, 48, 50, 52. 
DIVIDENDS AND NOTICES —Page 44. 

DEBENTURES FOR SALE—Page 44.
ANNUAL REPORTS—Pages 25-30.

' EDITORIALS—Pages q, 10, 12.
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Single copy 10 cts.Annual Subscription (5ü£iE) $3.00
Regular subscription includes The Monetary Times Annual free
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Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Automobile Insurance

HEAD OFFICE

Company’s Building1 
61-66 Adelaide Street East 

TORONTO

ALEX. MACLEAN 
Manager 4 Secretary

ALFRED WRIGHT 
President
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London & Canadian Loan & Agency Co., Ltd.
SI te*4iE IT .TMSm

Asset*. SV222.441
BsTAtuinrD 1873 

Paid-tip Capital. 81.450.000 
SfWatarrs issued, one hundred dollars and upwards, one to fire years. 
Best current rates. Interest payable half-yearly These Debentures are an 
Authorised Trustee Investment Mortftagc Loans made m Ontario. Maui- 
toba and Saskatchewan

Reserve. $635.mo The1
; LONDON

MUTUAL
Fire
Insurance
Company

« *
V W WEDD. J*».. Secretary- V. B WADSWORTH Manager »

i*

IIm •eEstablished
i

? > Head Office : 31 Scott St., TorontodiiiHiiiiiiiiiiiiiiiiiiimiMMiiimiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiimiMiin
■ W« Own and opfe*

5 L

Aaeets December 11, 1913 
Liabilities do

..$1,995,036.80 
... 436,913.643100,000

TOWN OF OWEN SOUND, Ont.
5% DEBENTURES.r

.. 659,122.19 :Surplus do

Security for Policy Holders.... 1,022,235.01

>

k The Stroigest Canadian Non-Tariff CompanyDUE-1935. INTEREST SEMI-ANNUALLY
Den. $5M

. Price on application dgemte wanted im unrepresented Diet rule.

1 MACNEILL & YOUNG 1 r
F. D. WILLIAMS. Managing Director.= Traders Bank Building - TORONTO. Ont.
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THE COMMERCIAL LOAN AND TRUST CO.
Head Office WINNIPEG

THOS. D. ROBINSON. President C W. N KENNEDY. Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 
FOR CLIENTS. Correspondence Solicited.

W H. SPROULE. Manager

GENERAL
FIRE AND LIFEACCIDENT

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8,600,000
B. B. WILKIE.VELES BeWLAVW,

Chairman.
Canadian Advisory Board

TBaa M. MALL. Manager 1er Canada 
Toronto Agents. Mr LEAN. a IE LI SKI A »T*« limited

Vice-Chairman. 
Canadian Advisory Board

THB

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

Canadian Casualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIOContinental Ufa Building

The above Companies are under the same management and 
control. Insurance Policies of the most liberal form, at con­
servative rates, are issued on the following lines :

Boiler lie liability 
VaWle liability
Ant

Theatre Liability Elersler liability
Automobile Properly Teams Liability

ithly Payment A retient and Meki
«t. J. BCBAMCE. Manager
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Acheaon. Dun. â Wakeling North British « Mercsn les Co.
Northern Assurance Co. Ltd.......
Northern Crown Bank .................
Northern Trusts Co ...................
Norwich Union Fire Ine. Soc’y Ltd. 
Novs Scotia Steel I Coal Co.

'Fsdsraâ Use Assurance Ce. «S
American Bank Note Co. »Fidelity Trust Co.

•K...........Atlas Assurance Co.
Austin â Co.. A. B. .

Qen. Accident Assur . Co. of Canada 
Oencral Realty Corporation......
Globe Indemnity Co.........................
Goldie. A. W.....................................

1

Occidental Fire Insurance Co.......
O’Hara A Co.. H.............................
Oldfield. Kirby â Gardner ........
Ontario Loan A Debenture Co. ...
Osier A Hammond ......................
Osier. Hammond A Nanton ......

Great North Insurance Co__
Oreat-West Ufe Assurance Co.......................
Great West Permanent Loan Ce...».........Balfour. Martin. Casey A Co.........

of British North'America Gresham Life Assurance Society
Guardian Assurance Com Deny „.of Hamiltoo.............

of Montreal...............
Bank of New South Wales

el Nora Scotia........
of Ottawa...................

■

"Pender. D.A . Cooper. Slesor A Co..
Peeerett Agency. J K. ......................
Phoenia Assurance Co. Ltd. 
Prudentiel Life Insurance O . 
Prudential Ins. Co. of America. ...

Hamilton Provident A Loon Soc'y 
Henderson. Reid. Gibson A Co. 
Home Bank of Canada. Lash. Aaglin A Caseele........

Blythe. Baldwin A Dow....................
Buyer. The. ................................

British America Assurance Co.......
British Colonial Fire Insurance Co..
British Columbia Life Ass- Co. ........
British Crown Assurance Corp. -..
British Northwestern « Fire .............

A Allison ...............................
Brown Bros . Ltd ................................

A Co.. W. Graham ..........

Hudson Bay Insurance Co. 
Huron A Brie Lean A Savings Co

.#». seals-, e

4.

Quebec Bank . 11
IIImperial Bank of Canada
«Imperial Canadian Trust Co.

Imperial Guar. A Accident loa. Co 
Imperial Ufe Aasu
Imperial Tobacco Co...........................
International Engineering Works Ltd

- I8*
•14. n

Reade A Company. Hubert
Robinson A Black ............
Ronald. Qriggs A Co...-------

«I

Royal Bank of CanadaI Royal Trust Co 
Ruttan A Co- .>

«8Jenkins A Hardy ...Caldwell. Milled Co
an Insurance Co... 
Ufe Aseuhence Co.

Canada National Fire lee. Co...........
nt Mort. Cor...... Saskatchewan General Truste Corp.

Saskatchewan Mortgage Corp...........
Sovereign Life Aaaurance Co............

48Kerry A Che ce. LimitedCanada Standard Loan Co.
Canadian Appraisal Co. Ltd. Standard Bank of Canada. 

Standard Life Assurance Co.... 
Standard Reliance Mortgage Cere
Standard Truste Co........................
Sterling Bank of Canada 
Sterling Trugte Corporation..:..
Sun Fire Insurance Co. .. .........
Sun Ufe of Canada..............

Canadian Guaranty Trust Co. — 
Can. Office » School Purn. Co. Ltd.
Clarkson, Gordon A Dilworth.........
Ce»* A Ce.. L...............................
Commercial Loan A Trust Co

Lame A Turner...................... ..
Law Union A Rock Ins. Co- Ltd..,
Legal Notices........................................
Liverpool A. Lon. A Globe loa. Co . 
Li veroool-Manitoba Aaaurance Co..

41. 42

SmmmmI Union Éeanraans Co............
Condensed Adverti 

< Confederation Life Association 
Vantinantal Life In eu ranee Co
Cerbould. Charles D....................
Cros* * Menâtes...........................
Crown Life Insurance C#.........

London A Can- Lean A Agency Co.iv
London City » Midland Bank.... 
London Guarantee A Accident Co.
Lon. A Lancashire Ufe Aaaoc'n. 
London A Lancashire Fire las. Co. 
London A Lan. Guar. A Acc. Co-
London Life ....................................
London Mutual Fire Insurance Co- 
Lougheed. Bennett. McLawe A Co. 
Lovell. O. .........................................

Title A Trust Ce. ... 
Toole. Past A Co-
Toronto Oen'l Trusts Corp
Toronto Mortgage Co.........
Toronto Paper Mfg. Co. Ltd. •—
Trustee Co. of Winnipeg.
Truste and Guarantee Ce

«Dale. A. A. M.......................
Debentures for Sale...........
Dictaphone Co..............
Dividends and Notices.....
Dominion Bank ...................
Dominion of Can. 0.41 Ina. Co 
Dominion Gresham Guarantee A Casualty Co- 4
Dominion Ufe Insurance Co..............
Dominion Messenger and Signal Co—
Dominion Permanent Lada Co............
Dominion Savings A lnv. Soc'y.......
Dominion Securltlee Corp. Ltd..............
Don Valley Brick Works....................
Dun * Ce., R. O......................................

44 Union Aaaurance Society Ltd......
Union Bank of Canada^.............81 Macncill * Young ........

Maryland Casualty Co. 
McCaiium HIU A Co. . 
Mercantile Fire I 
Merchants

/144 Union Fire Inaura 
Union Mutual Ufa Insurance Ce 
Union Treat Ce................................

is
49

of Canada 
Merchants Casualty Ce. ...
Miines Coal Co-......................
Moffet. Frank B......................
Molaons Bank ..................

.... 84
51 *
$1
23 - 188Wag horn. Owynn A Ce.................

Waterloo Mutual Fire lea. Ce ...
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Western Aaaurance Co............
Western Empire Fire and Accident lea. Co.... 58
Western Umpire Ufa Asa Ce......
Western UN Aaaurance Co.........
Westminster Trust Co. —.......
Weyburn Security Bank ...........
Williamson A Co . Rutherford----
Willoughby-Sumiwr Co . J- H.C ..
Winnipeg RlectricMfailway Co 
Wood. Gundy A Co ......................

Monarch Ufa Aaaurance Ce.88 49Montreal Trust Co-.......
Morris. John..................
Murray. B. W.............
Mutual Ufe ef Canada

4545
I 47

51
54
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41National Bank of New Zealand ....

National Bank of Scotland.............
National Trust Co. Ltd.............. . . .
North American Ufe Assura ace Co.

Economical Mutual Fire lea. Co. 88
Edwards. Morgan A Co. . 26-29

.... 85 .Empire Loan Co.............................
Employers' Liability Aaeur. Carp
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NORWICH UNION
Fire Insurance Society, Limited

tN.Gi

'V

? Insurance against

FIRE, ACCIDENT and SICKNESS,
EMPLOYERS1 LIABILITY,

AUTOMOBILE, PLATE GLASS
AgeaU *uM 1er Ike AerMeal Braack.

•/*I11! ! XI
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ORBSHAM BUILDINGHad OOce MONTREALW2 St Jiaas Sreerr

II:l Norwich Union Building
12-14 Wellington Street East, Toronto.

JOHN B. LAIDLAW, Mahace*.

re a* «acts : Head UMrr
Ur I aaU>PERSONAL ACCIDENT

sickness:
LIABILITY (ALL KINDS) 
AUTOMOBILE

FIDELITY OUARANTBB 
BURGLARY 
LOSS OF
PACKAGES THROUGH THE MAIL 

A pal leal teal far A1 reel Ageaele* iBTltrd
F. J. J STARK, General Manager

%
MKRCHA.NDISB AND

H I I
i
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Certified Valuations British Colonial
FIRE INSURANCE COMPANY

Royal Building. 2 Place d*Armes, Montreal.

STRONG AS THE 
— STRONGEST —

The Canadian Appraisal Company's certificate of plant 
values is recognized as authoritative ih the highest financial 
circles.

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

11 A

I k tv

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.

tfr
Agents wanted in unrepresented districts i 

• jin Canada
Head Office 
Toronto*
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Agency Investments ■Æ

THE GREAT WEST 
PERMANENT LOAN 

COMPANY
r The INVESTMENT AGENCY RECEIPT issued by 

this Company covers investments in First Mort­
gages on Revenue-Producing Real Estate.

"t
Mortgages are in the name of the Company and are 

reconded on its Books as the property of the 
investor, and in addition are particularly speci­
fied on the

'»,

II ■i

Paid Up Capital 
Reserve 
Assets

$2,356,025
652,750

7.480,339Investment Agency Receipt§ r
Issued for 6 year periodsM

Average yearly yield is 5% Debentures
6 7. An Authorised Investment for 

~~ Trust Funds. Full information 
upon request.

Full information on request.

The Imperial Canadian 
Trust Company

Winnipeg 
Regina 
Edmonton 
Edinburgh, Scot, and London, Eng.

Toronto Victoria 
Calgary Vancouver 

Saskatoon

1

HEAD OFFICE
Branches at Saskatoon, Regina. Edmonton, 

Calgary, Vancouver and Victoria

WINNIPEG
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Sixty-six Millions of Canadian Bonds Sold

i

'THAT Amount Has Been Purchased by Neighboring Republic Since 
*■ December ist—List of Sales compiled by The Monetary Times— 

Position of London and New York as Money Markets—Trade and Loans
\fli

HE closing of the London market to practically all 
except war loans, has given the United States an 
excellent opportunity to act as banker to Canada. 
That New York will supplant London as the world’s 

banker, however, authorities do not consider likely. At 
the same time, the United States will undoubtedly play a 
greater part in future in worldwide financing. The follow­
ing table shows the percentage share of Canadian high- 
grade securities purchased by the United States in recent 
years :—

Montreal Tramways Company ..._ .
City of Outremont ........
South Vancouver (notes)............ ,.
City of Regina............ ....................
Town erf Maisonneuve..................
Pennsylvania Water and Power Company.... 
Town of Hochelaga .
Cityof Calgary........
Calgary school board 
City of St. Boniface .
Hochelaga school commissioners........
Minneapolis, St. Paul and Soo Railway 
City of St. Thomas...................... .........

T 7,000,000 
700,000 
790,000 
689,000 
800,000 - 

2,000,000 
375,000 

2,000,000
175,000
200,000
375-000

2,000,000
150,000

J

Canadian bond purchases 
by United States—Per­
centage of total issues. 

................ 3-90

.............. I.50

.............. 6.58
•.............ii-35

...............  i3-65

...............  19-77

Year.
1909 .
1910 .
1911 . 
1922 .
1913 •
1914 •

$66,219,060— Total

The Monetary Times has already printed information 
regarding a number of these issues. In addition to the 
$3,000,000 5-year 5 per cent, bonds sold a few weeks ago 
by Ontario province direct, Messrs. A. E. Ames and Com­
pany, Toronto, purchased $1,000,000 5 per cent. 5-year 
bonds in December. These also were marketed in the 
United States.

Of the New Brunswick issue of $980,300 5 per cerit. 
5-year bonds sold at par in January, $700,000 went to the 

. United States.
An offer of 90% net for $175,000 of debentures of 

the Calgary school board, was received by Mr. Alger of 
the bond department of the Alberta provincial government.
This offer is likely to be accepted and the bonds will be L 
purchased through the First National Bank of Chicago.

The city of Calgary has obtained a loan of $2,000,000 
in the United States on treasury notes bearing 6 per cent, 
interest. The notes, which are payable in three years, 
sold at 98. Municipal bonds amounting to $2,500,000 are 
hypothecated with a local bank as security. The city also 
gives a bond along with the debentures to the local bank 
as trustee. Interest on the, loan is payable through the 
Mechanics and Metals Natiènàl Bank of New York.

The school commissioners of Hochelaga, Que., have 
sold $375,000 worth of 5 per cent, debentures to Messrs. 
Spencer, Trask and Company, New York. St. Boniface, 
Manitoba, sold $200,000 of school debentures at 92}4 to 
W. N. Coler and Company, New York. The town of 
Coquitlam, B.C., sold $100,000 of 5 per cent. 30-year de­
bentures to Messrs. A. C. Frost, Chicago.

Last year, according to the figures of Mr. E. R. 
Wood, Toronto, the United States purchased $53,944,548 
of a total of $257,581,296 Canadian bonds sold. This 
compares with $50,720,762 in 1913. The total- sales of 
Canadian high-grade securities in the United States since 
about the beginning of December last, according to the 
carefully compiled record of The Monetary Times, amount 
to at least $66,219,000. The following are the details :—

$ 1,000,000 
1,500,000

Toronto Harbor Commission 
Toronto Railway Company 
Victoria Rolling Stock and Realty Company

(guaranteed by Canadian Pacific Railway) 12,690,000
6,900,000

I

City of Montreal .. 4................ ......................... ..
Winnipeg Electric Railway ......................»...
Canadian Northern Railway.......... .................
British Columbia province .......................... .. • •
University of Alberta..........................................
City of Ottawa (i-year notes).......... .
Manitoba province .............. ................... .
New Brunswick province (part of $980,000

issue) ...................................... ............. 1..
City of Sault Ste. Marie ....................................
Ontario province ........ ........................ .............
Ontario province .................. ............................
Saskatchewan province .......... » .....................
Saskatchewan province ............ -...’...............
City of Toronto ................ ..................... ..

r
1,500,000 
2,000,000 

2,700,000 
1,000,000 
1,000,000 
5,473.000

700,000 
500,000 

1,000,000 
3,000,000 
2,500,000 
3,500,000 
2,000,000

. I
: I

:

I
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an instant that New York is likely to oust London from 
its pre-eminent position as the international money market 
of the world. Should the extension of foreign branch 
banks develop from the United States side, there rs no 
doubt British capital may to some extent find itself in 
competition with United States interests; to what degree 
it is of cotisé impossible to foresee at this stage. There 
are, howcMfer, other factors to be considered. The British 
discount market has been evolved from the experiences of 
centuries,, fingers have been burnt in the process, and a 
generation of specialists has gradually appeared to carry 
on the work of perfecting the intricate machinery of this 
bill finance on the London money market. Without seek­
ing to throw cold water on a very laudable attempt on the 
part of one of the younger nations to imitate our building, 
it is to be doubted whether the New York bankers will 
find the creation of this adjunct to their monetary edifice 
as speedy a process as the building of a railway, for 
instance.

"We may be certain that if efforts on the New York 
discount market be ultimately successful, the stimulus 
given to the creation of foreign branch banks from the 

r United States, aS x\ell as from other countries, will in no 
way adversely affect British interests as a whole. In the 
first instance bankers may see a diminution in their ex­
change profits, but cheap finance is a direct aid to produc­
tion, and if, as the result of banking competition, an im­
petus be given to business in the commercial world, the 
financial community must obviously participate in the en­
suing benefits ; the one state of affairs b the indispensable 
corollary to the other.'*

As The Monetary Times has previously pointed out, 
the United States has much to gain from liberally helping 
in Canadian financing. The republic has a heavy volimte 
of savings to invest. A goodly part of the money might 
well be placed in high-grade Canadian bonds. That will 
help the United States to retain its sixty and more per 
cent, of Canadian imports. The National City Bank of 

's>ilew York recently issued a circular, and on this mattçr 
it said: "It is certain that any aid thdt may be given to 
tide Canada over the present emergency 
purchasing power will be beneficial to our industries. The 
ability of Canada to increase its production of the food 
staples is an assurance that in the long run it will come 
out all right. The prospects now are that the area in 
wheat will be largely increased next year."

Three-year treasury bills amounting'fto $790,000 of 
South Vancouver, have been sold to Messrs. Spitzef, 
Rorick and Company, Toledo, Ohio. The1 town of Maison­
neuve has sold in the United States $800,000 9 
2, 3 and 4-year notes.

The city of Edmonton is said to have received an 
offer from a Chicago house for $2,000,000 of its securities. 
Securities of the cities of Victoria and Vancouver may 
also be placed in the United States.

Messrs. Kissel, Kinnicutt and Company and Drexel 
and Company, q>f New York, have" purchased about 
$2,000,000 of Pennsylvania Water and Power Company 

* first mortgage 5 per cent, bonds. In this company there 
is understood to be a considerable Canadian interest. 
Mr. E. R. Wood, of Toronto, and Sir Herbert Holt, of 
Montreal, are on the board of directors. The bonds will 
be offered to the public at 90^, yielding over 5.70 
per cent.

per cent.
1

:

i

1
,

-

i I
f

The Montreal Tramways and Power Company last 
month completed arrangements in New York for financing 
$5,000,000 3-year notes maturing April 1, 1915. It is 
understood that the company also has arranged to obtain 
$2,000,000 in New York on a 3-year basis. On February 
24. ,9,5. the company sold to Messrs. Potter, Choate and 
Prentice, New York, $7,000,000 2-year 6 per cent col­
lateral notes, to be dated April 1, 1915. The proceeds 
from the sale of the notes are to be used to refund 
$1,350,000 notes which matured on January 1, 1915, and 
also to refund $5,000,000 6/per cent, notes maturing April 
*» tÇtS- The remainder will’be used for various corporate 
purposes. The notes will tie subject to call in one year at 
the company’s option at par and interest on 60 days* 
notice. <

1
• i •-

1

* .

The Minneapolis, St. Paul and Sault Ste. -Marie Rail­
way, which is controlled by the Canadian Pacific, has sold 
$2,000,000 of first mortgage 5 per cent, bonds, due 1938, 
which are being offered by William A. Read and Company, 
of New York, the purchasers, at 105^ to the public.

It is difficult to estimate what amount of Canadian 
municipal issues are absorbed by the public in Canada and 
what amount go to the United States. Large blocks of 
recent issues, not directly credited to the neighboring re­
public, have nevertheless been sold there.

Discussing in the I-on don Bankers* magazine, the 
growing importance of the United States as a financial 
nation, .Mr. XX . F. Spalding says: "I do not imagine for x

I i
n

U i and to sustain its

l

LUMBER MEN WANT BUSINESS bonusing or otherwise assisting the shipping industry, so 
that more carriers would be available.

It has been pointed out that the natural market for 
British Columbia timber products is in countries on the 
Pacific Ocean. A preference of $1 per thousand feet is being 
asked for from Australia, and if this can be obtained in ex­
change for something granted by Canada, it is felt that Brit­
ish Columbia will'supply that country with over 200,000,000 
feet of lumber annually, instead of only ten million as was 
the case last year.

f L ’

(Staff Correspondence.)
Vancouver, March 6th.

Z Conditions in the lumber industry have resulted in the
lumber manufacturers of this province trying to secure more 
of the business of those countries bordering on the Pacific 
Ocean. If is now proposed to build a fleet of lumber earners.
To get favorable consideration from the Australian govern­
ment in regard to the application for preferential treatment, 
it is likely that Mr. H. R. MacMillan, chief forester of British 
Columbia, will go to the Antipodes as special envoy represent-) 
mg the Federal government. This suggestion is made be­
cause Mr. MacMillan has a thorough and comprehensive 
knowledge of the lumber industry, not only of British Col­
umbia. but also of Canada.

Lack of tonnage on this coast is one of the reasons why 
the lumbermen contemplate constructing _*their own fleet. 
There is business in hand now which cannot be filled because 
ships find-more lucrative charters elsewhere.

This same point came up incidentally in the legislature, 
when Mr. A. H. B. Macgowan, a member for Vancouver, sug- • 
gested that the government should do something toward •

j

South X ancouver, British Columbia* board of trade ha* 
elected the following officers .-—President, Mr. C. Bruce; 
vice-president, Mr. C. M. Whelpton ; secretary, Mr. Charles 
Harrison.

The navigation season of Montreal is seven months, yet 
in the grain exportations for the year 1914 Montreal lead 
with an export of 7S.0R5.432 bushels. New York second with 
64.532,190, and Baltimore third on the list at 45.000,000 
pushels. The other ports are open 12 months. Boston ex­
ported 16,555,340 bushels.
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COMPANY FOR "CANADIAN PACIFIC” SHIPS

Bill is Criticized at Ottawa, Duly Defended and Read a 
Third Time

.ABOUT MANITOBA'S MORATORIUM

Legal Comments on Various Provisions—Postponement of 
Payments May Be for Year»

!

Some opposition met the sections of a bill in the House 
at Ottawa authorizing the Canadian Pacific Railway to sell, 
lease or charter, its steamships to a subsidiary company, to 
be incorporated in England, and to be known as the Cana­
dian Pacific Ocean Services,-Limited, and to hold or guar­
antee stock, bonds or other securities of the new corporation.

Mr. W. F. Maclean, of South York, opposed the bill as 
" the most radical change yet proposed by thè Canadian Pacific 

Railway Company, and as the first step in the dismember­
ment of the great national project. The steamship corpora­
tion to which it was- proposed to transfer the Canadian 
Pacific Railway ocean steamships was a British corporation 
beyond the jurisdiction of Parliament. Under the new ar­
rangement, therefore, the Government would have no control 
over the freight rates charged by Canadian Pacific Railway 
steamships. He thought the segregation of the steamship 
service meant an increase in capitalization in the final 
analysis. It looked as though the Canadian Pacific Railway 
meant to distribute the stock of the new company among 
its own shareholders. If Parliament passed this bill it would 
give the railway power to create a sea monopoly bevond its 
control. The Canadian Pacific Railway 
offender in the North Atlantic combine.

Some notes upon Manitoba’s new moratorium bill have 
been supplied by a legal correspondent of the Manitoba Free 
Press, who says :—

“Sections t, 2 and 3. It is somewhat anomalous that 
while section 1 declares that the provisibns of the act of 
1914 shall apply, to registered judgments, section 2 of that 
act is repealed By the bill, and, so far as anyone ever con 
tended that the act applied to 2 registered judgment, it was 
by virtue of such section." In çase some caviller should 
retort that the bill replaces section 2 by a new section, it 
may be well to point out that the substituted section clearly 
has no application to registered judgments, being confined 
logically to instruments which contain agreements (or which 
might contain agree'ments) to pay interest at stated periods, 
and this is not the case with registered judgments.

“Also sections 1, 2, and 3 of the bill appear to be a com­
plete moratorium cod ■ with respect to registered judgments

“4. This section repeals ' section 2 of the 1914 act and 
replaces it by a new section. The new section, in addition 
to dealing with the proceedings dealt with by the former 
section 2, deals also with almost all of the actions formerly 
dealt with by section 3. The general effect of this section 
appears to be that so long as the debtor under any contract 
securing money on land does not allow" his interest to get 
a year in default, no proceedings can be taken to get in the 
principal money. If money was. placed on mortgage on join 
July, 1914, interest payable yearly, commencing 30th July, . 
•91S. proceedings cannot be commenced till 31st July, 1916, 
and if the creditor is so unfortunate as to have an old sys­
tem mortgage not containing a power of sale, he could not 
realize his principal till some time in August or September, 
1917, and even as tp his interest could not realize it .by ob­
taining possession till some time in August or September, 
1916.

\

i
thewas now- worst

United States Reeds Segregating.
Mr. Maclean admitted that some United States roads 

were being ordered to segregate some of their extraneous 
assets, such as coal business, but thought the method to be 
pursued here should not be that proposed in the bill. Can­
ada, he considered, might have to merge two or three of 
its existing transcontinental lines, which were hard up, and 
to build up a national steamship line to reduce freight rates.

Sir Robert Borden said that the English joint stock 
companies act under which the Canadian Pacific Ocean Ser- ‘ 
vices, Limited, was to be incorporated was very strict in 
regard to capitalization and the returns to be made to the 
Government.

V

“Actions,” not “Proceedings.”
“$. This section repeals section $ of the 1914 act and 

replaces it by a new section. Two points in it are worthy 
of note. First, it does pot anywhere use the word ‘pro­
ceedings.’ It deals with ‘action*' only. Second, those who 
have heretofore commenced actions for foreclosure and have 
since the coming into force of the 1914 act obtained final 
judgment setting a date for payment,, are much worse off 
than those who commence their actions after this bill be­
comes law. The earliest date the former class can obtain 
final order will be September 18th, 1916. while the latter, 
if the proceedings arc expeditiousljr conducted, may obtain 
final order about April or May, 1916.

“6. Repealing section 4 of 1914 act and replacing 
a new section, which extends the delay before suit on 
nant from six months until some interest is in arrear for 
at least a year, and does away altogether with the provision 
contained in the 1914 act in favor of a creditor as to suing 
for interest, taxes and insurance premiums immediately they 
become in arrear.

“7. Repealing section 5 of the k)>4 act and replacing it 
by a new section, which extends the delay before a creditor 
ran invoke the aid of the courts to obtain possession after 
default from six months (the 1914 provision) to the time 
when some interest is at least a year in arrear.
Will Require Watching.

Centrer of Rates.
He did not think, therefore, that any company would 

go to England for incorporation with a view to obtaining 
any undue advantage with respect to its capitalization. Sir 
Robert pointed out that the control of rates on the Atlantic 
was a very different thing from the control of rates of rail­
ways situated within Canadian territory.

Legislation to regulate ocean freight rates' would, he 
felt, have to be framed with the greatest care, and with 
regard to varying conditions, or it might have the effect of 
driving tonnage elsewhere. Sir Robert said that the Govern­
ment had made enquiries, and had under consideration the 
possibility of joint action by Canada, the United States and' 

« other countries. It must be borne in mind, he continued, 
that even before the outbreak of war there had been an 
increase in the cost of ocean transport, due to an increase 
in the cost bf labor, material and supplies. The bill under 
Consideration would not prevent Parliament from exercising 
control over rates in the future.
Whet Is a Fair Return?

Hon. George P. Graham thought it would be a good 
thing to have the Canadian Pacific Railway steamship Ser­
vice separated from the railway, since it would give the Rail­
way Commission an opportunity to determine just what a 
fair retu-n on the capital invented in the railway would be, 
and thus to fix rates. In the present unsettled financial 
situation, he thought it a good thing that the Canadian 
Pacific Railway should be allowed to guarantee the bonds 
of its offspring. He had no fears for the interests of the ' 
shareholders, since it was well known that the Canadian 
Pacific Railway never neglected its shareholders. The bill 
was read a third time.

“In addition, by the omission of the words ‘in court;’ 
•contained in the 1914 act, further powers of creditors are 
removed.

“8. Debtors will require to watch themselves carefully 
with regard to this section, as- it differs radically from the 
usual effect of the clause giving ‘relief agâinst acceleration’ 
contained in the Real Property act, the Short Farm act and 
the King’s Bench act, where proceedings are taken when 
only one payment is in arrear. 1

“9. This section can hardly mean that proceedings law­
fully takefi between 1st February, 1915, abd the time the bill 
becomes law shall be invalid.

“to and it. Repeal section 6 of the 19^4 act. '
“12. Repeals what was known as the abandonment section 

in the 1914 act. Very few people have beep able to agree 
a* to what abandonment under that act was, and the gov­
ernment properly repeals a section which only furnished 
lawyers with an opportunity to argue. ”

I

The new officers of the New Westminster board of trade 
*re :—President, Mr. J. G. Robson ; vice-president, Mr. J. 
W. Cunningham ; secretary, Mr. C. H. Stuart-Wade.

'Elko, British Columbia, board of trade officers for the 
ensuing year are:—President, Mr. A. Birnie : vice-president. 
Mr.» James Thompson ; secretary, Mr. Fred Roo.
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Lethbridge, Alta.—The gross assesynctit, which includes 
exemptions, last year was $25,36#,650; and for 1915, it u 
$24,237,950, a reduction of $1,130,700 on the borrowing power 
of the city. The exemptions total $3.674,775- The rateable 
school assessment is as follows:—1914, $19,002,665; 1915, 
$ 17,780,040—« reduction of $1,222,625, or 6 per cent. The 
gross school assessment for 1914 was $26,562,170. This year 
it is $25,411,765. a reduction of $1,150,405. j •

St. Paul’» R.M., Man.—The tenders received for the 
issue of $9,000 6 per cent. 30-year highway improvement 
bonds by Mr. W. Gorham, treasurer, were as follows 
Messrs. C. H. Burgess and Company, $9,491*40; Messrs. W. 
L. ..McKinnon and Company, $9,324, on 10-day option; 
Messrs. Macneill and Young, $9,277 ; Messrs. Savage and 
McGgvm, $9,092.70; Messrs. G. A. Stimson and Company, 
$9*013, and $2,000 5 per cen*. debentures sold to Mr. J. 
Baton, Winnipeg, for $1,725.

Mlnnedosa, Man.—Four bids were received for an issue 
of $3,500 6 per cent: 20-year local improvement bonds, by the 
treasurer, Mr. G. T. Turley. They were Messrs. C. H. Bur­
gess and Company, Toronto, $3.158 ; Messrs. A. E\ Ames 
and Company, Toronto, $3,153; Messrs. W. L. McKinnon 
and Company, Regina. $3,150; Messrs. Brent, Noxon and 
Company, Toronto, $3,011, each bid being with accrued in- 

The tender of Messrs. C. H Burgess and Company

THE MONETARY TIMES8 .
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MUNICIPAL BOND MARKET*

The Monetary Times’ Weekly Register oi Municipal 
Activities and Financingf

5
Orillia* Ont.—The- town was given the right to annex 

certain areas of waterfront hitherto unclaimed.
Delta, B.C.—Dyking debentures by-laws,,totalling $43.* 

924 5 per cent. 20-years, have received provincial approval, 
London, Ont.—Nine bids were received for the issue of 

$1,000,000 5 per cent. 3-year notes. All bids were rejected.
Hanover, Ont.—Approvaf of a by-law for borrowing 

$3,000 for relief work for the unemployed was given by the 
Ontario legislature.

Woburn, Ont,— A by-law has been passed by the council 
authorizing the salt of $5,480 debentures to finance the con­
struction of new’ sidewalks.

Victoria, S.C.—Local improvement by-laws for the issu­
ance of bonds approximating $65,819 4)4 per cent. ' 10-years, 
have received provincial sanction. >t

Edmonton, Alta.—A report from that city states that 
Chicago interests have offered a loan of $2,000,000 at 6 per 
cent, for a period of three or four years.

Mlnlota R.M., Man.—Tenders are desired for $7.000 
per cent. 20-year bonds. W. E. Warren, secretary-treasurer, 

e (Official advertisement appears on another page.)
Lethbridge, Alta.—The school board has passed a by-law 

authorizing the issue of some $10,000 debentures, the pro­
ceeds of which will be turned into current account.

South Vancouver, B.C.—Approval of two issues of bonds, 
$4,000,000 5 per cent. 30-years and $320,000 5 per cent. 20- - 
years, has been given by the provincial municipal inspector^ 

Toronto, Ont.—The civic revenues, other than taxation, 
during 1915 are estimated at $3,621,147. Actual revenue in 
1914 was $3,482,271, a deficit of $457,3°3 from estimated 
return.

v* Brampton, Ont.—Brampton has been given authority to 
guarantee the bonds of a new' factory, Sniders, Limited, to 
the extent of $20,000 by the Private Bills Committee of the 
Legislature. J

Peterboro’, Ont.—The bill giving the city the right to 
issue debentures to pay for the acquisition of the private 
power company and expenses connected with arbitration was 
advanced by the Ontario private bills committee. %

Kamloops, B.C.—Mr. R. Baird, inspector of municipali­
ties, has issued certificates of approval to the $35,000 6 per 
cent. 15-year waterworks bonds; $40,000 6 per cent. 15-year 
electric light bonds ; and $7.000 6 per cent. 10-year park 
bonds.
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Calgary, Alta.—Sir Frederic Williams-Taylor, general 
manager of the Bank of Montreal, has addressed the fol­
lowing letter to the Calgary city council, through Mr. A. M. 
Peters, manager at Calgary: “In order that1 our position 
may be clearly defined to the city, and in good time, st 
wish to advise the city that at the moment we think it will 
be impracticable to renew the £371,00© of treasury bills due 
in London on June 30th next. Under the circumstances, we 
mus$ divest ourselves of any moral responsibility in that 
connection. It is clearly the duty of the city authorities to 
make arrangements to return the bills in question, and it 
would seem to us that every dollar of the receipts that can 
be set aside should be ear-marked for the redemption of that 

.loan.” Mayor Costello suggested at the meeting at which 
the matter was discussed that an arrangement might be 
made by offering to pay $300,000 and interest and getting 
the yst of the bills, renewed.

Hamilton, Ont—The city of Hamilton asked the Ontario 
legislature for power to borrow money without the consent of 
the ratepayers to the sum of $330,000, divided as follows:— 
$50,000 for public library purposes ; $20,000 for Patridtic 
Fund; $5,000 for Belgian Relief; $35,000 for erection of new 
kitchen and stores building at the city hospital; $47,500 for 
completion of the West End Asylum sewer; $12,000 for com­
pletion of the east end fire station; $110,500 to be expended 
in completion of the extensions and improvements to the 
Hamilton waterworks ; $50,000 for relief of the unemployed. 
The city also asked power to issue debentures of the cor­
poration for this amount in sums of not less than $100 each, 
the principal to be payable in 20 ' years. Mr. George H. 
Gooderham urged that relief work should be paid for out of 
the taxes for the year, and Mr. A. H. Musgrove declared 
that the future should not be mortgaged. As a result de­
bentures must not be issued for a longer period than five 
years. The application received the private bills committee’s 
approval.
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Embro, Ont.—Mr. E. J.^ Cody, treasurer, informs The 

Monetary Timet, the municipality has $6,000 5 per cent. 30- 
year hydro-electric bonds for sale, but cam obtain funds 
locally to meet requirements, and therefore is holding bonds 
for a better price.

Femie, B.C.—According to the city's latest financial 
statement assets total $585.755. being a surplus of $123,018 
over liabilities,'and the revenue for the year was $1,229 more 
than the expenditures, which were $65,312. Mr. A. J. Moffat 
is the cify treasurer-

Vletorla, B.C.—Victoria, according to the annual finan­
cial statement issued by City Comptroller Raymur, possessed 
on December 31st last.a surplus of assets over liabilities of
$3,864,817. Total assets aggregated $24.046,619 and lia- » Messrs. Scott & Walthsley, general agents of the Queen
bilities of all kinds totalled $20,181,801. City, Millers and Manufacturers, and Hand-in-Hand Insor-

Joliette. Quo.- Various offers have "been received by the ance Companies, and'the Fire Exchange Corporation,
municipality for the issue of $112,000 5 per cent, water- issued the annual balance sheets of these well-known and sub­
works, electric plant and macadam bonds, due March »st, stantial companies. The receipts of the Queen City CéÉa-
1941. ' Messrs. Hanson Brothers offered 81.05; Dominion pany for the year are shewn to have totalled $176,781, and
Securities Corporation, $83.75; Beausoleil, Limited, $85.03. the disbursements $149,696. The assets amount to $385.873,
Other parties have offered to sell the bonds on a basis of or $175.008 in excess of the liabilities. Cash receipts of the
86.25 at. a commission of H, 1% and 2 per cent. * Millers and Manufacturers Company were $134.215. and

Toronto, Ont.- The city council has decided to apply to the athount expended totalled $122,363. .The policyholders’
the Legislature for permission for the issue of $500,000 de- surplus amounts to $237.329,
bentures to provide permanent relief work for the unem- The receipts of the Fire Insurance Exchange Corporation
proved It also sanctioned the issuance of consolidated loan / were $76,698. and the expenditures $71,868.’ Assets are $151.- 
debentures amounting to $654,879 for the completion of the 356. and liabilities to the public $34,750 and to shareholders,
new Technical School, and gave the third reading to local paid-up capital, $43.650. The income of the Hanff-in-Hand
improvement debenture by-laws amounting in the aggregate Company amounted* to $134.>76, and the expenditures to
to $1,795,528. $123.165. Assets were $239,325, and total liabilities $107.40$.
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In the House at Ottawa on February 15, questions 
were asked regarding this matter. The replies of the 
finance minister showed that under orders in council,'the 
following issues of Dominion notes have been made :■—

'll- To meet certain obligations of Can-,
i ada as they matured ......................

Î. Advance to thè Canadian Northern 
Rail way Company upon the security 
of $12,$00,000 of that company’s 
4 per cent, debenture stock guar­
anteed by the Dominion, the ad­
vance being repayable May 1st,
191$, with interest at $ per cent.
per annum .'-----,1...........................

3. Advance to the'Grand Trunk Pa­
cific Railway Company upon the 
security of $7,500,000 of that com­
pany's 4 per cent, bonds guaran­
teed by the Dominion, the ad- * 
vance being repayable May 1st,
1915, with interest at 5 per cent, 
per annum

Total

f.
of Canada $ 10,000,000

t
1 Corner Church and Court Street*. Toronto. Ontario, e«««2. 

I Main 7404, Branch Exchange connecting all department*. 
» “Montime*. Toronto."

. _ I IOOB McArthur Building.
O. W. Goodall. Western Manager.

T<
Cable

Telephone Main SM4.

SUBSCRIPTION RATES
Three Months

• 1.00 I

$10,000,000
Sis Months

•1.7S
Single CoptOne year

ISDO lO

ADVERTISING RATES UPON REQUEST*
/ ' '

The Monetary Time» was established in 1*7, the year of Confederation. It 
abeorbed in IMS The Intercolonial Journal of Commerce, of Montreal : in 1176. 
The Trade Review, of Montreal ; and the Toronto Journal of Commerce.

The Monetary Times does not necessarily endorse the statements and 
Opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from Its readers to aid in excluding 
from its columns fraudulent end objectionable advertisement» All information 
will be treated confidentially.

$ 6,000,000

$26,000,000 ?
It will bevecàlled that in August, at the special 

"war" session 'of parliament at Ottawa, legislation was 
enacted so that the Dominion government might issue 
Dominion notes to such an amount as was necessary 
against securities deposited by the banks and approved 
by the finance minister. There is no reason, therefore, 
for misunderstanding regarding this matter. Everything 
done has been properly done.

-'z;V ;— ---------
Premier Asquith's remark' that England does not 

'intend to be strangled with “judicial niceties" and Sir 
Edward Grey’s hint that advice from neutrals is not 
wanted, show that there is bark in the old s*a dog yet.

SUBSCRIBERS PLEASE NOTE 1

When changing your mailing instructions, be sure to state fully both your 
old and your new address.

All mailed papers are sent direct to Friday evening trains. Any subscriber 
who receive* his paper late will confer a favor by complaining to the circulation 
depewtment.

EXCESS ISSUES OF CURRENCY

x Several inquiries have reached The Monetary Times 
regarding the issue of certain currency by the Dominion 
government, "for which," as one correspondent puts it, 
“there is as yet no legislative authority." The matter 
seems to. have been discussed freely in the United States 
and a statement here of the facts may prove of interest 
nowr. The increase in the Dominion note circulation since 
the outbreak of thie war, was explained by the minister of 
finance, Hon. Mr. White, who stated in January that 
apart from the notes issued against securities, gold to the 
amount of 60 per cent, was held against the remaining 
outstanding circulation. It was not until,* 1902 that the 
percentage of gold so held rose to 60 per cent. Dominion 
notes aggregating about $25,000,000 had been issued 

4 since August against the deposit chiefly of Dominion 
guaranteed and municipal securities.

Any necessary legislation confirmatory of the action 
of the governor-in-council in exceeding the legally au­
thorized note issue was to be obtained at the present 
session of parliament, as was done in 1908, following an 
authorization in 1907 of an excess issue of ten- million 
dollars.

QUEBEC AND NEUTRALITY

The Quebec provincial government wants to market 
a short-term loan of $10,000,000. Mr. Cousineau, in the 
provincial legislature, expressed a fear that the govern­
ment could not raise the money in the United States as 
it would conflict with the neutrality attitude of that 
country. Last fall, it will be remembered, secretary of 
state Bryan told The Monetary Times that president Wil­
son’s disapproval of United States loans to belligerents 
included Canada, its federal and provincial governments.
But what is troubling Mr. Cousineau is .that in the Quebec 
government's resolutions regarding the proposed loan, the 
expense of its gift of 1,000,000 pounds of cheese to the 
Imperial government, is noted. In short, Mr. Cousineau 
thinks that the New York houses will smell the cheese.
He need not fear. If Quebec province can show United 
States bankers a good balance sheet, they will get their 
loan, despite the neutrality joke. ~ H

British Columbia gave 25,308 cases of canned salmon 
to the Imperial authorities; Alberta, 500,000 bushels of 
oats; Manitoba, 50,000 bags of flour; Ontario, 250,000 
bags of flour; Saskatchewan, $1112,500 of horses, and 
New Brunswick 100,000 bushels of potatoes, all being 
"war" gifts. These six provinces have sold $18,675,000 
of their securities to United States !*.• rl ho 11s. . during 
the past two months. If New York bankers, with their 
neutral smile, were able to swallow Canadian salmon, 
oats, flour, horseflesh and potatoes, without a murmur, 
a little Quebec cheese will merely aid their financial 
digestion. • j

The minister added that in Great Britain the,imperial 
government had issued since the war broke out currency 

.notes to an amount as high as $270,000,000, while the 
United States between August 1 and October 31, issued 
$360,000,000 of "emergency currency."

Among other collatéral held by the Dominion against 
which advances in Dominion notes have been made, are 
a portion of the Grand Trunk Pacific and Canadian 
Northern Railway Companies securities, guaranteed as to 
principal and interest by the Dominion under the legisla­
tion of the last regular session of parliament. Advances 
made upon these securities during the past few months, 
when international markets have been closed to flotations, 
have enabled the two companies to continue construction 
work and link up their systems. This was the purport of 
a statement of the finance minister in January.
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MAKING WILLS
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i The interpretation of a will caused Judge Lennox, 
Toronto, last week to make the following comment: 
"There is no difficulty in construing the will or administer­
ing the estate. There* is a growing tendency to come to 
court for directions and advice upon points which present 
no difficulty for any solicitor who will read and think.”

The greatest difficulties are presented when a will has 
not been made at all. The making of a will is one of the 
most simple and at the same time one of the most im­
portant duties of every man and- woman. There are 
reputable lawyers and trust ^companies who will see that 
a will is properly made and that an estate is properly ad­
ministered. Endless worries and troubles are caused by 
neglect to make a will. It is a matter for to-day.

A fairly large amount of gold is now finding its way 
from Ottawa to New York. ^Since January 1st, the total 
gold engaged by that city for import from all points totals 
$14,800,000. Of that sum, $4,200,000 came from China 
and Japan, S 1,000,000 frortr South America, $300,000 
Srom London direct, and $9,300,000 from Ottawa. A New 
York djspatch this week stated that city is likely to take 
gold steadily from the Canadian capital.

Probably only our finance department authorities 
know what amount of gold New X ork has sent to the gold 
depository established at Ottawa in August on behalf of 
the Bank'of England. They will not issue any figures re­
garding the arrangement without the consent of the Bank 

The depository was established so that

14
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of England.
bankers on this side of the Atlantic were enabled to pay 
gold due to London through Ottawa, thus avoiding the 
risk of gold shipments across the ocean in time of war. 
The full details of the plan were printed in The Monetary 
Times Annual.

1 1.
, 1-1

For sale : a modern navy, slightly soiled ; has been 
taken off shelves for dusting only. Apply K. W., Kid.; • •Ii

1
It will.be recalled, also, that later in the year United 

States bankers supplemented the Ottawa arrangement by 
the formation of a $100,000,000 gold pool in New York. 
An interesting commentary regarding that pool is made by 
Mr. Albert W. Atwood in a recent issue of the Saturday 
Evening Post : "The gold fund committee," he says, 
"never called for more than $25,000,000, because as soon 

K* as our British creditor cousins realized that $100,000,000 
in gold was being provided to pay them off they at once 
refused to take payment. A member of the committee is 
authority for the statement that there were almost in­
numerable instances whetje British creditors said they 
would extend the debt, would take a new draft or bill or 
whatever it might be. It was a case of faith cure, pure 
and simple. The moral effect of concentrating a good 
round sum that, filled the mouth and the imagination was 
simply stunning. The committee never actually shipped 
more than $10,000,000, although $25,000,000 in big gold 
certificates w^s received, exchanged for gold bars at the 
New York 'subtreasury and field rèady to send to Ottawa 
to the clamoring English. But the mere threat to amass 
so much gold was enough, All the English wanted was 
to be shown.**' -

PROFESSOR ADAM SHORTT

Professor Adam Shortt made a statement as to the 
number of appointments and dismissals by the present 
government. This statement was given some hard knocks 
by ministers at Ottawa. Indeed, judging by the debate, 
the government is considerably peeved with the professor. ' 
It looks suspiciously as if they had been hiding in ambush 

, awaiting the opportunity to get a good crack at him. For 
the political inside story, The Monetary Times does not 
give a rap, but one thing is certain,—Dr. Adam Shortt has 
very sound and practical ideas regarding Canadian growth, 
development and economic mistakes. He is 
sense economist.

Z1

• 'll.
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i) a common-
In many.of his addresses, some un­

pleasant truths have been handed out by him for reflection 
by the citizenry. Dr. Shortt can put his fingers on the 
weak spots in the national make-up. He is the sort of 
man to whom an English government, in a time of crisis, 
would say, Never mind your politics ; we need your 
counsel. " If Dr. Shortt drops overboard, it will be but 
another signjhat tl* crew of the old tub "Politics" be- . 
lieves in convenient rather than useful ballast.

I
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Pollman H. Evans, of Union Life fame, still "basks 
in the sunshine.” »

The proposal of Mr. H. rH. Stevens, M.P., to limit 
speeches in the House at Ottawa to 45 minutes and in 
committee to 20 minutes, should have support. There is 
a terrible waste of energy, time, money and hearing 
capacity at Ottawa. Forty-five minutes of the best pos­
sible oratory is a feast which should satisfy. Forty-five 
minutes of the other kind is a sufficient penalty for 
listeners. A number of fact$ and figures may be cited 
and considerable sense talked within three-quarters of 
an fiour.

I ;
I FLYING THE FLAG

H On February 25th, the flag flew on the Canadian Club 
i pole at the.corner of Main Street and Burrows Avenue., 

Winnipeg. Many good adult Canadians wondered why. ~ 
Every child in the Winnipeg schools knew why. Ther 
ftyihg of the flag on that day commemorated the birth of 
John Graves Simcoe, the first lieutenant-governor of 
Upper Canada. He was horjT at Cotterstock, England, 

■Aon February 25th, 1752. The Canadian Club of Winni- 
W peg flies the flag oji every day it should be hoisted and 

they distribute to all the school children in the city leaf­
lets telling of the event commemorated ,on each day the 
flag is flown. The city papers also print the information.
It is a good work well done and should have its effect in 
increasing British Canadianism throughout the land and 
make for better citizenship. , ' •

]SELLING MUNICIPAL BONDS *

_ ™«re is much needless secrecy on the part of some 
anadian municipal officials in conducting bond sales, 
e action of the Toronto authorities in regard to the

[,<'posal a few weeks ago of $2,000,000 note* has already 
been discussed in these columns.1 . * There are signs that- \/

\ * • J1I
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GOLD TO NEW YORK
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■ the office work in taking the application for a meter, the 
rendering of accounts, and so on. This service costs the 
company 53 cents. They propose to charge the consumer 
50 cents.

The new regulation was adopted by the company last 
year and the delay has been due to the preparation of a 
system to carry it into effect. The Consumers Gas Com­
pany gives Toronto practically the cheapest gas in Am­
erica, at 70 cents per thousand feet. The average rate in 
America is one dollar per thousand feet. The Consumers 
Gas Company As a 
more hedged m by civic, provincial and dominion govern- 

d^regulations than any other corporation 00 
this continent. To raise a popular outcry every time the 
corporation hand moves a finger in a fair and businesslike 
way, is childish.

Toronto’s board of control will adopt for the future far 
businesslike ways in dealing with the city’s financialmore

affairs.
The city of London recently advertised extensively 

for tenders for $1,000,000 of short date bonds. The civic 
authorities decided not to make a sale for t|»e present. 
This ieems to be a shortsighted proceeding, especially in 
view of the prices which The Monetary Times understands 
were offered. There were, we believe, at :least eight 

Three or four bids came from Toronto

rf||Vi J
i .1?

I tenders put in. 
houses, one from a London corporation, one from a bank, 
and one from a Chicago house. Two of the tenders were 
at over 99, which is a pretty good price for five per cent, 
notes. * The secrecy in connection with the whole affair 

superfluous, and if it is correct that the city officials 
said they were merely “feeling out the market,” they 
should illuminate the situation with an official an-

corporation, we venture to assert, is

I ment rules an,
H

W.'lk

MV

nounoement. The following attractive advertisement afipeared in a 
Toronto daily this week: “Free lot at Lakeside—To ad­
vertise this Montreal summer resort in the heart of thf 
fish and game section of the Laurdntian Mountains, we 
are giving away absolutely free a limited number of 30x93 
lots, without taxes; to secure this lot all that is necessary 
is the small fee for the transfer of the title of deed to you 
and solve the following puzzle. All lots guaranteed high 
and dry. Fill in the missii 
L—u—e—ti—n M—u—ta—n

M—n—r—a—. Send reply to Dept.

iti-
Alderman Peebles, of Hamilton, is gathering data 

regarding municipal insurance. If the facts are obtained 
and the conflagration hazard is looked square in the eye, 
alderman Peebles will recommend that the city authorities 
keep out of the municipal insurance arena.r

letters: L—k—s—d— a
s—r-r- a F—w H—u

o—C.P.R. F
A.7., P.O. Box —, Montreal.”" That is a puzzle for only 
large sized brains.$ ii

The Consumers Gas Company, Toronto, propose to 
make a minimum charge of 50 cents a month for the use 
of their meter. One of the reasons for the proposal is 
that a number of people using electric light have installed 
gas meters for use when their electric service occasionally 
fails. Whenever a corporation makes a new move, there 
is always a suspicious busybody seeking^ an ulterior 
motive. The popular idea seems to be1 that a corpora­
tion is a mixture of blood, iron and dividends and that 
corporation matters should never be examined with a 
business eye. Here is a sample of the stuff which the 
public are offered. The report of an interview with Mr. 
Arthur Hewitt, general manager of the Consumers Gas 
Company, and appearing in the Toronto Evening Tele­
gram this -week, contained the following ;— ~

“The gas company is apparently aching for an op­
portunity of increasing the price of gas, and haA dis­
covered a crack where the main end of the wedge can be 
inserted. There are some thrifty souls who can get along 
on less than 50 cents worth of gas a month. The axe is 
to fall on them. Whether they *urn 45 cents worth or 
five cents wortH they are to be charged fifty cents a month. 
This ‘minimum bill’ will be disguised as meter rental.’* 
Abput a column of such' matter was printed.

But there is another side to the question. The instal­
lation- of a gas meter involves the laying of a main, the 1 
laying of the service, the supply and connection of a 
meter, the reading of the meter, the removal of the meter 
at five-year intervals, the cost of government inspection,

t.
LI T,

-

■>SEED GRAIN AND CREDIT

A correspondent calls particular attention to the 
question of the proposed seed grain issue to the farmers 
of Saskatchewan and Alberta and the manner in which 
the several governments concerned propose to secure 
themselves for value. . .

The question involved is, Can a government who have 
issued a certificate of title to a mortgage creditor super­
charge or afford to super-charge same to their own credit?
If so, it is contended that all the money which has been 
borrowed in Great Britain, France and Holland, and lent " 
broadcast throughout the Dominion has been secured on 
false premises,—i.e., that it was only to be used for ad­
vance in consideration of a first mortgage.

The matter is certainly one of grave character to 
the credit status of this country. One day soon, very soon 
it should be, there will have to be a drastic financial house­
cleaning. Much “modern” legislation Will have to go 
out with the rubbish, too. A large proportion of our 
legislators fail to appreciate the distinction between a 
debtor nation and a creditor one and seem to be quite 
oblivious to the sensitiveness of that great debenture 
market from which we obtain the necessary sinews to 
keep our system working. 1

*

-

^!1
il .

Sir Robert Borden told Mr. Lemieux in the House at 
Ottawa, that the government has no intention of introducing 
legislation this session to recoup the depositors of the Far­
mers Bank.

The Pacific Great Eastern Railway, in British Columbia, 
is opening a fine fishing and hunting country, and there are 
forests of merchantable timber and fertile valleys suitable 
for the farmer and the rancher, particularly in the districts 
known as the Central and Northern Cariboo. Local accom- 

The debenture debt of the Montreal Harbor Commission modation trains are to be run during the present year, and
on the 31st December. 1914. was 123.554,000. of which Si,- the chief engineer, Mr. J. Callaghan, states that by the spring

" 472.000 is to the public, and $23,082:000 to the Dominion __of 1916, the line will be completed and ready for the opera-
government. The average rate of interest on these debop- _ tion of through trains from tidewater at Vancouver to he
tures is 3.344 per cent. T city of Prince George on the Grand Trunk Pacific.
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The Bank of British 

North America «
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Incorporated by Royal Charter

THE BANK OF 
NOVA SCOTIA

The Court of Directors hereby give notice that 
a dividend of 40 shillings per share, less Income 
Tax, will be paid on the 3rd April next to the 
Proprietors of shires registered in the Dominion 
of Canada, being at the rate of 8 per cent per 
annum for the year ending 30th Nv 

<- The dividend will Jx paid at the rate of ex­
change current on the 3rd day of April next to be 
fixed by the Managers.

No transfers can be made between the 20th 
inst. inclusive and the 1st prox. inclusive, as the 
books must be closed during that period.

By ordei of the Court,

s

'her last. Capital paid-up - 
Reserve Fund - 
Total Assets over

$ 6,500,000 
12,000,000 
90,000,000

HALIFAX, N.S.HEAD OFFICE
BOARD OF DIRECTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D,

JACKSON DODDS, J. WALTER ALLISON 
HON. N. CURRYSecretary.

No. 5 Graoechurch Street, London, E.C. 
2nd March, 1915.

JAMES MANCHESTER 
S» J. MOORE

W. D. ROSS
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Part G* provides for the appointment of inspectors of 
creameries by the provincial government. These officials 
are to be known as provincial dairy inspectors, and powers 
are given them to enforce rules to improve the conditions 
under which' dairy products arc handled and sold.

Part 7 reconstitutes the board of horticulture and very 
complete provisions for the regulation and protection of the 
fruit industry are made. Power is given to the board of hor­
ticulture to make regulations and to enforce them. As here­
tofore, the members appointed to the board of horticulture * 
shall receive travelling expenses, but no salary.

Part 8 of the new act contains schedules covering régi», 
lations for the management of associations, under Part 3, 
also a schedule of fees. '

AGRICULTURAL LOANS IN BRITISH COLUMBIA

What New Legislation Proposes—Bill is to Become 
Effective Right Away

Fifteen million‘dollars is the limit of the first bond issue 
for agricultural credits as proposed in the British Columbia 
legislation now before the provincial house.

The constitution of an agricultural credit commission 
and the detailing of the proposed system of agricultural 
credits is covered in part one of the bill. A commission of 
seven members, including a superintendent and four appoint­
ed directors, with the deputy minister of finance ind of agri­
culture is created. . Under this board all loans on lands are 
to- be dealt with. Bonds of the province of British Columbia < 
are to be sold to provide working capital for the agricultural 
credits department. The first issue will have a limit of 
$ 15,000,000. Subsequent issues must first be authorised by 
special act of legislature supplementing the power contained 
in the present act covering the first issue of $15,000,000.
Three Classes of Leans.

Provision is made for interest, sinking fund and reserve 
fund, and further provision is made for temporary invest­
ment of any funds of the agricultural credit commission in 
securities approved by ordef-in-council. It is not to be pre­
sumed that the entire issue proposed by the act will be at 
once sold. Subsection twô of ’ section 23 of the bill provides 
that the commission shall under order-in-council sell such 
amounts of the issue as the minister may determine.

Loans are to be of three classes, short-dated loans of 
3 to 10 years, long-dated loans of 20 to 36 X years and single­
season loans. The conditions on which an application for 
a loan is to be considered are:—

(a.) The value of the security offered, estimated on the 
basis of agricultural productiveness as hereinafter provided ;

lb.f The desirability of the proposed loan for any of 
the purposes described in the last preceding section ;

(c. ) In the case of an individual borrower, the ability of 
the applicant to make a fair living for himself and his family 
from the fanning of his land, when improved as proposed by 
means of the loan applied for, and after having paid interest 
and amortization charges or other payments as required -, 
under the mortgage ; '

(d.) In the case of an association, that the association 
is solvent and has adequate earning powers, and that its 
records, methods, -investments and management are satis­
factory to the commission ;

(e.) That the granting of the proposed loan for the 
specified purpose in the opinion of the commission will be 
of economic benefit to the borrower. ‘ .
Assistance to Homesteaders.

In addition to loans on pre-emptions or on purchased 
lands of the province, it is proposed to make loans on home­
steads or purchases from the Dominion, within the province 
of British Columbia, provided the government of Canada 
shall agree to, and carry out. certain provisions and regula­
tions laid down by the act.

The rate of interest charged on loans shall be deter­
mined/ from time to time, and in the case of each respective 
loan shall be the rate for the time being prescribed, and the 
basis for fixing the rate shall as nearly as practicable be the 
adoption of a rate which shall exceed by not more than 1 per 
cent, per annum the rate actually paid by the commission on 
the net amount realized from the sale of securities by which 
the funds for the purpose of the commission have been raised.
Farmers1 Associations Under New Act.

FEBRUARY’S COBALT ORE SHIPMENTS

The following are,the shipments of ore from Cobalt dur­
ing February, ^ij:—

Penn-Canadian Mines ............................
O’Brien Mines ........................-.......... .
N ipissing Mine Company ....................
Chambers Ferland Mining Company ......
La Rose Mines .........................................
Peterson Lake Mines .................. ..............
Mining Corporation of Canada (Townsite

City Mines) ...................... ......................
Mining Corporation of Canada (Cobalt Lake

Mines) .................. .
Dominion Reduction Company .
Coniagas Mines ..........................
Trethewey Silver Mines 
McKinley-Darragh-Savage Mines 
Beaver Consolidated Mines *...
Temiskaming Mining Company

. T ota! ...................................
Porquls Junction—

Nickel Ore, Alexo Mine ...
Elk Lake-

Silver Ore .................«..........

Tons.
50,425
30,463
30.230
39,990
45.520
31,270

249.132

65,040 
'. 115.400
• 57.530

43.395 
123.370 
31,660 
67,189

980,626

839.150

20,600

BRITISH COLONIAL INSURANCE COMPANY

A very complete report was presented at the third annual 
meeting of the British Colonial Fire Insurance Company at 
Montreal on Wednesday. The gross premium income in 1914 
amounted to $308,378, and the total income to $334,744. The 
disbursements amounted t* $250,609, leaving a net income
of $84.134. ,

The ledger assets amounted to $338,907 and the total 
assets to $1,138,907. The insurance in force is classified as 
follows:—Annual policies, $7,810,127 ; premiufns on same, 
$105,573 ; three-year policies, $19,457,912; premiums on 
same, $190,047. Of the total amount of premiums, $295,- 
620 in force on December 31st, 1914, 35.7 per cent, represents 
annual premiums and 64.3 per cent, three-year premiums.
Of the insurance in force at the some date, 28.5 per cent, 
represents annual risks and 71.5 per cent, three-year risks.

The British Colonial assumed the liability of the Central 
Canada Insurance Company, of Brandon, as at December-. 
22nd, 1914, for a consideration of $87,912. Seventy-five per > 
cent of the risks assumed are on farm property or three-year 
risks. In view of the class of business which the company 
have, reinsured and the advantages which the company will 
derive from the, agency organization of the Central Canada, ' 
the directors are of the opinion that the transaction will be 
beneficial:

A statement of; assets and liabilities and of income and 
expenditure was presented to the shareholders. The com­
pany appears to be in good condition with a surplus of as­
sets over liabilities of $740.356. The directors reported that 
they had been extremely careful in their selection of risks.

'

By the provisions of Part 2 all the existing farmers’ 
institutes and other, associations in the province and any 
others to be formed come under the new act, being incor­
porated without capital shares, much as the benevolent so­
cieties.- >

Part 3 provides for the formation of associations with 
share capital for co-operative or associated carrying on of 
various activities in farm ^production. *

Part x provides for the formation of disttfct or central 
exchanges of associations; formed under Part 3. This is a 
reconstruction of the present system applied to fruitgrowers’ 
exchanges. t

A duplicate original of indenture of lease entered into be­
tween the Fredericton & Grand Lake Coal & Railway Com- . 
pany. and the Canadian Pacific Railway, respecting the 
former company, was deposited in the office of the secretary
of state of Canada.

Part 5 comprises general clauses covering the conduit of 
associations under Parts 2 and 3 of the act. j
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THE DOMINION BANK
Wr B. Osler. B.P.. President.

C. A. BOGERT, Gbr. Mawaobb.
w. D. Matthews. Vice-President

Trust Funds Should be Deposited
ia a Savings Account in The Dominion Bank. Such funds are 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

275
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The Standard Bank 
of Canada

Established in
Capital (Authorised by Act of Parliament! 
Capital Paid-up umjdsns

Mll.4f7.l7Ressrvs Fund and Undivided Profits
DIRECTORS

W. P. Cow»*. Présidant. W. Francis, K.C., Vies-President. 
W.F. Allen. P.W. Cowan. H. Langlois. T H. McMillan. O. P Sc hoi Ac Id. 

Thos. H. Wood
HSAP Owics, If King St. West TO HOWTO. Ont.

080. P. SCHOLP1BLD. General Manager 
J. S. LOUDON, Assistant General Manager. 

•AVINOS BANK DEPARTMENT AT ALL BRANCHES

N II

■
7

The

BANK of TORONTO
V

INCORPORATED
1855

Head Oflka: TORONTO, CAN.
PAID-UP CAPITAL 
RESERVED FUNDS

$6,000,000
6,402,810

»

DIRECTORS
Duncan Coulson, Priitdinl

W. G . Gooderham, J. Henderson, /si Vut-Pru.
Hon. C. S. Hyman 
John Macdonald 
J. L. Ewglehart 
William Stone

Thoa. F. How, Gtmtrml Sianaftr

<Lt.-Col. A. E. Gooderham 
Lt.-Coi. F. S. Meighen 
Wm. I. Gear

T. A. Bird, Ckttf lmip*ctT

BANKERS
London, Knglihd ... 
New York 
Chicago

London City A Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

ASSETS $60,000,000 ,

~ . .v ^

The National Bank of New Zealandoal
at LIMITED

>u Head Office, 17 Moorgate Street, London, E.Che
me Paid up Capital and Rest 

Reserve Liability of Proprietors .... 7,500,000

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

*7,075,000
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Royal Bank of Canada
■MfirsiiTE» I see

Capital Authorized........................$ 25,000,000
Capital Paid-up............................ ,jf 11,560,000
Reserve and Undivided Proflu.... 13,174.000
TotaJ Assets ................... .............. 180,000.000

HEAD OFFICE, MONTREAL
Sir Hebbbbt S. Holt, Pres! E. L. PsAse.V.-Pres. * G. Mgr.

$40 Branches in Canada and Newfoundland.
Twenty eight Branches in Cuba, Porto Rico and 

Dominican Republic. -
BRITISH WEST INDIES

BAHAMAS — Nassau ; BARBADOS — Bridgetown ; 
GRENADA—St. George's ; JAMAICA—Kingslon ; 
TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown and New Amsterdam.

LONDON. ENGLAND 
2 Bank Bldgs.,

Princes Street. E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branche^.

New Edition Now Ready (Send in orders now)

Manual of 
Canadian Banking

By H. M. P. BCKARDT

Price - $2.50 Postpaid -
j

Published by

THE MONETARY TIMES
TORONTO62 Church Street

Your Banking Service
All who have Banking business, of whatever 

nature, to transact will find the modern Banking 
Service offered by the Bank of Toronto 
satisfactory.

Long expérience, ample resources, up-to-date 
equipment, and extensive foreign and domestic 
connections enable the Bank of Toronto to provide 
adequate facilities for all Hanking transactions.
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WINNIPEG ELECTRIC RAILWAY COMPANY

The Winnipeg Electric Railway Company’s shareholders 
have received the annual statement for the past year, which j 
exhibits some satisfactory features. The returns of last year 
compare with those of the previous year as followMr. K. Lindsay McMurtrie, of the Crown Life Insurance 

Company, is returning to England to finish his course in the 
officers training corps on the recommendation of tbe British 
war office. He has already served six years, and will be at­
tached to a British regiment.

Mr. G. P. Herd, a well-known Toronto banker, has been _ 
appointed secretary of the Anglican Synod of the diocese of 
Toronto* Mr. Reid is well known in the banking world as 
late general manager of the United Empire Bank, and is 

chairman of the Ontario board of the Union Bank of 
He is also a councillor of the Canadian ^Bankers

•m
1914.

......... $4,101,302 $4,078,694

............ 2,416,208 2,252,606

1913
Gross earnings .........
Expenses ...........

Net earnings .... i
The company’s gross receipts show .55 per cent, increase 

on those of 1913 and operating expenses, an increase of 7.26 
per cent. The decrease in net earnings is 7.72 per cent.

Owing to Winnipeg’s continued expansion, various ex­
tensions were required, which entailed an expenditure of $1,- 
308,545. Several new contracts were made for street lighting 
and nearly 1,000 new gas services were installed by this pro­
gressive corporation

The company’s assets are valued in the balance sheet 
at $23.564,965. A reserve of $1,000,000 is maintained and 
the balance as per profit and loss account is $816,309. The 
company’s capital includes $9,000,000 common stock, $4,- 
380,000 debenture stock and $5,000,000 bonds.

In view of all the circumstances the Winnipeg Electric 
Railway did well last year.

;

$1,685,093 $1,826,087

now 
Canada.
Association.

Mr. John Gault, of Blair, Ont., was a visitor to 7 k< 
Monetary 7 imes' head office this week. Mr. Gault was for 
many years a Canadian banket, and associated with the Mer­
chants Bank. He still takes a keen interest in Canadian 
financial and banking affairs. Mr. Gault, who has read 
7 he Monetary Times since 1871, started the Montreal bank 
clearing house, the first of the present list of 23 such insti­
tutions in Canada to-day. Usually his winters are spent in. 
Italy, but the disturbed European conditions have prevented 

- his trip there this winter.

~vV

;

Mr. William Snider, a director of the Mutual Life 
Assurance Company of Canada, died last Peek. Mr. E. P. 
Clement, president of the company, writinjf of his services 
to the community, says:—-“His wide acquaintance with busi- 

interests in Canada from ocean to ocean, his sound com­
mon sense, bis sterling integrity and genial and unassuming 
temperament conspired to render him a most useful Director 

. to the Companf and a 'most congenial associate to his fellow- 
directors, all of yhom feet that in the passing bf William 
Snider the Mutual Life has lost a most useful and con­
scientious director and they themselves a much prized friend."

NOVA SCOTIA STEEL AND COAL COMPANYcess

Industrial conditions are clearly reflected in the report 
of the Nova Scotia Steel and Coal Cbmpany for the past year. 
Profits declined from $1,255,953 in 1913 to '$415,164—equal to 
67 per cent., according to the annual statement presented to 
shareholders at,the annual meeting of the company held in 
Montreal. Interest on bonds and bank loans exceeded the 
profits of the year by $5,906. After allowing fot interest on 
debenture stock, sinking fund, depreciation, improvements 
and sundry expenditures, operations for the year showed a 
deficit of $399,210. Since dividends were paid on both the 
common and preferred stock for the year, such dividends en­
tailing the expenditure of $221,200, the deficit on the year’s 

^operations is increased to $620,420.
The following figures compare the results of operations 

last year and in 1913 ' ' -ligjfl

Mr. John H. Housser, director and secretary of the 
Massey-Harris, Company, left an estate of $ 159.259- This 
has been probated in the surrogate court. The real estate 
is valued at $7,225 and includes his late residence ;on Lyn­
wood Avenue, $4,500; an undivided one-twenty-eigHth inter­
est in the corner of Poplar Plains Road and Lynwood Avenue, 
$225 This property was bought to prevent the erection of an 

- apartment house. A brick bungalow in St. Catharines is 
valued at $2,500. The following stocks, having a v*lue of 
$114,895, were held: 1,115 Massey-Harris Company/$94,775 ; 
163 Canada Foundry and Forging Company, $6,000; 200
British America Oil, $6,500; i Batavia Tire Company, $75; 
50 Central Canada Loan and Savings Company, $3,900; 20 
National Trust, $3,000; 12 Regina Carriage Company, $600; 
and 200 Trethewcy Mining stock, $45. Other items in the 
estate are, cash", $1,646; eight life insurance policies aggre- 

ca^l loan to the Massey-Harris Company,

1913.
*1.255.953

395.576
109,559
32,659
70,185

107,682
12,500
10,104

1914.
$415.164Profits

Less—
Bond interest, etc. . 
Debenture interest .
Sinking fund ...........
Depreciation reserve
Written off _______
Directors ..........
Insurance fund ..,..

421.070 
180,000

34.409
76,169
86,605
12.500
3,629

gating $27.8471 
$7,645

The following companies have increased the number of 
their directors :—Riker-Hegeman Drug Stores, Limited, from 
three to five ; Raymond Construction Company, Limited, from 
five to six; Montreal Ammunition Company, Limited, from 
three to six.

If British Columbia is to secure the confidence of capital 
it must make it feel that when it is invested there it is 
placed on a sound and solid basis and is to have from the 
government of the day that measure of protection to which it 
is entitled. During the twelve years that the government 
had been in office its policy had been to attract capital, 
at the same time conserving the best interests of the coun­
try, was a remark of Sir R. McBride in the^British Columbia 
legislature.

The first direct provincial taxation in the history of Nova 
4 Scotia since Confederation is now proposed by premier 

Murray, who has introduced a bill in the provincial house 
calling for a levy of one mill in the dollar on all assessable 

^ property in the municipalities, towns and cities of Nova 
■ Scotia. The tax, it is estimated, will produce $117,000 ad-
v ditional revenue. The provincial deficit at the end of the­

ft seal year was $113,000. Premier Murray intimated that this 
would not be the only new taxation bill to be presented at 
this session.

T*aL_ ... ........
Balance before dividend 

Less—-
Preferred dividend ___
Common dividend .......

$814,384 $ 738,267 
*399,220 517,686

41.200 * 82,400
180,000 360.000

$221,200 $ 442,400 
*620,420 75.286

**677,886 452.600

Total dividend
Net balance .........

^Previous balance ..1 t
Balance ....... $ 57,466 $ 527,886

•Deficit

**After adding $150,000 drawn from general reserve.
A bright spot in the company’s report was the record of 

the managerial policy to bring about an increase in earning 
Arrangements were carried out which resulted in 

the company re-chartering a large number of its steamers on 
favorable terms. In addition, the company has booked large' 
orders for ordnance material and forgings for Great Britain 
and has sold considerable quantities of ore, all of which has 
resulted in the directors reporting that the present indica­
tions are that business for the year 1915 wrill prove satisfactory 
to shareholders.
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< The Job Department of The Monetary E 
Times of Canada will be glad to furnish | 

estimates on all kinds of Printing, such E 
as Annual Reports, Prospectuses, Invest- 5 
ment Lists, Descriptive Pamphlets, &c. E

Our' city traveller will be pleased to E 
confer with you, and furnish estimates. E

V
Telephone M. 7404
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BANK OF OTTAWA
ESTABLISHED 1*74

Capital paid up, $4,000,000. Re nt, $4.750,0011. 
Total Assets over $S0,4O),<NNt.

Heed Office OTTAWA. Canada
Board of Mrrrl«r>

HON. OEOKOE BRYSON. Pre,,dent; JOHN B FRASER, VicePre,
Sif=IÏP.W.RY N- BArB DAVID MACLARHN
?™ShBLL BLACKBURN DENIS MURPHY
SIR HENRY K. EGAN HON SIR GEORGE H. PBRLBY

E. C. WHITNEY
GEORGE BURN. GeneralI Manager. I) M. PINNIE. A.»!* General 

Manager W DUTHIH, Chief Inspector.
I merest bearing Deposits received at all of the Bank a 97 

Branches. 174
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\
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ESTABLISHED 1S66

Union Bank of Canada
Head Office

Paid-up Capital 
Reserve

WINNIPEG
% 5,000,600 

3,400,000 
80,000,000Total Assets (Over)

BOARD OF DIRECTORS
Honorary President 
President

SIR WILLIAM PRICE 
JOHN GALT, Esq.'

t. Vice-President*
R. T. RILEY, Esq.
W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C. M.P.
M. Bull, Esq. ,
Col. John W. Carson
B. B. Cronyn, Esq.
E. L. Drewry, Esq.
G. H. BALFOUR, General Mungtr
H. B. SHAW, Assistant General Manage
P. W. S. CRLSPO, Superintendent of'Branches and

Chief Inspector *
London, Eng., Branches, 6 Princes Street, E.C.,

>nd West End Branch, Haymarket, S.W 
THE Bank, having over 320 Branches in Canada extend- 
1 ,nr from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

G. H. THOMSON, Esq.

E. E. -A. DuVeroet,
Esq., K.C.,

_S. Haas, Esq.
J. S. Hough, Esq., K.C.
F. E. Kenaaton, Esq. 
Win. Shaw, Esq.

V

as» 1864*

Home Bunk of Canada
7 1

v Branches and Connections throughout Canada
FheHome Bank *as originally established as savings 
bank sixty years ago, and it now does a very large 
volume of business with thrifty depositors.

Head Offices and Nine Branches In Toronto
s°g££X'"- 2!".K 5=T2UBSSL,

fessas» Kg- SKrarsawa.
.... „ v«w« St. Subwey. Cor. Alcorn Art 
*11* Yon** 8t.. North Toronto. Cor. Eglmton Av^

v

THE QUEBEC BANK
Founded ISIS

Capital Authorised *6.0*0SB*. Capital Paid-up lt.7H.lne
Reserve Fund ll^H-IWS

Dn —John T. Rots. President

General Manaeer's Office Mowtweai. 
B. 9- Srevewao». General Manager

This Bank has 62 Branches throughout Canada__
29 in the Province of Quebec and New Brunswick,
10 in the Province of Ontario, 23 in Western Canada.

Head Office : Queaac

Statea-Chese National Bank. New York : Girard Na,

EaHBFt SV«= “ssLir&tfBB?Hank of Scotland. London. Asenta in Prance-Credit Lyonnais. Parie. IS

-------- THE --------

Weyburn Security Bank
HBAD OFFICE^ WEYBURN. SASKATCHEWAN

Capital Authorized $1.000,000
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Rad ville, Aseiniboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager«
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directorate m place of any one of their number absent from 
the city, and that we hereby delegate to them full power to 
deal with all matters arising in the course of business of the 
company, or with the organization, management and present 
and future policy thereof, subject to the act of incorporation 
and by-laws of the company," delegated to the general man­
ager and other employees of the Company powers whitffi 
vested in and should have been exercised by them sole 
such directors, in consequence whereof the company has sus­
tained great loss.
"Sustained Greet Loss."

2. Failed to place in a separate account pursuant'to the <l 
provisions of the Dominion statute, *912, chapter 89, section 
9. money deposited with the company by various clients in 
trust whereby the company has sustained gréât loss» »

• 3. Failed to invest trust moneys pursuant to said chapter 
whereby the company has sustained great loss.
4. Failed to exercise ordinary care in the management 

and control of the affairs of the company whereby the 
pany has sustained great Ionss. ’

And that it may be declared that the said directors are 
jointly and severally liable to the said company and to Andrew 
Stewart as liquidator thereof in such sum as may be determin­
ed,'with interest thereon from the date of the misfeasance and 
breach of trust ; and that all the respondents hereto are liable 
to make good any loss which the said company may have sus­
tained by reason of such misfeasance or breach of trust, and 
that they may be ordered to pay to the applicant his costs of 
and relating to this application or for such other order as 
may be made in the premises as the. nature of the case may 
require.

> DID THESE DIRECTORS DIRECT?

VVrit^Has Been Issued Against Directors oi Dominion 
Trust Company

.1

were
ely asA writ has been issued by the liquidator, Mr. Andrew 

Stewart, upon'the directors and other officers of the Do- 
•1 minion Trust Company, alleging malfeasance of office. The 

preliminary chamber proceedings have be^n fixed for March
29th. ■ , .

- The following names are named in the writ as directors 
of Ike company-—\\ iiham H. P, Clubb, merchant ; William 
D. Brydone-Jack, physician; 1 rancis R. Stewart, merchant", 
James Stark, merchant; Ellis W. Keepleyside, insurance 
agent; William Henderson, wholesale druggist; Herbert W. 
Raggs, physiciari\ James Ramsay, manufacturer; K. L. Reid, 
barrister; E P. nanager ; and Edmund Bell, all of
Vancouver; Thomas R. Reajson, manager, and George E. 
Drew, physician,-of New Westminster; David W Bole, 
wholesale druggist;; John Pitblado, banker ; Peter Lyall, the 
elder, contractor, of Montreal; John A. Machray, barrister, 
of Winnipeg, and Charles W. Twelves, of London, England.

com-

Chnrged with Milfeasance.
They are charged with being guilty of malfeasance and 

breach of trust in relation to the Dominion Trust Company, 
inasmuch as-the directors, says the writ

1. By resolutions passed at meetings of the directors oi 
the company held respectively on the 18th day of November, 

and the 31st day of March. 1913, oUwhich the following19»».
arc copies, namely:-?- '

The resolution passed On the 18th day of November, 
1912.—“Resolved that any director or the general manager 
and the secretary or the assistant secretary qr the treasurer 

. or such other person or persons as the advisory committee 
may appoint for the purpose, be empowered to affix the seal 

- of the company to all deeds, mortgages, releases, quit claim 
deeds, assignments, agreements, declarations, guarantees, in- 

share certificates and warrants

COBALT ORE SHIPMENTS

iThe following are the shipments of ore. in pounds, from 
Cobalt Station for Aie week ended March $th, 1915:—

Dominion Reduction Company, 86,400; La Rose Mines, 
84,210; McKinley-Darragh-Savage Mine, 86,520; Penn. 
Canadian Mine, Limited, 65,230; Peterson Lake Mines, 124,- 

. 810; Mining Corporation of Canada (Townsite City Mines), 
60,555; Mining Corporation of Canada (Cobalt Lake Mines), 
65,600; Coniagas Mine, 195,785; Trethewey Silver Mine, 
80,000; Beaver Consolidated Mine, 75,760. Total 924,870 
pounds or 462.4 tons.

The total shipments since January 1st, 1915, are now 
5,315.047 lbs., or 2,657.5 tons.

vestment certificate, 
and all such, other documents, instruments and writings as 
may be required for the ^proper transaction of the business 
of the company, whenever the use of the seal. by the com­
pany in such respect is necessary, also to affix the seal when­
ever its use is required under a power of attorney granted 
to the company, provided always that the power of" attorney 
must authorize the company to execute the particular class 
of documents to be signed. The record of documents sealed 
to be submitted .to the advisory committee at its next meeting. 
• * * That Messrs. Clubb, Henderson, Gray, Stewart and 
Pearson be appointed members of the advisory committee, 
and that Mr. Arnold and Mr. Brydone-Jack be alternate mem­
bers of the committee and that we hereby delegate to them 
full power to deal with all matters arising in the course of 
the business of the company, or with the organization, man­
agement and present and future policy thereof, subject to the 
act of incorporation and by-laws of the company.’.’

J
kOME COMPANY CHANCES

The Estevan Grain Company, Limited, with Saskatche­
wan charter, has increased its capital stock from $20.000 
to $60,000; the We^bum Rural Telephone Company, with 
Saskatchewan charter, from $5,000 to $10,000; Lever 
Brothers, Limited. Ontario charier, from $3,000,000 to 

r$4,000,000 : Shropshire Estates, Limited, with Ontario char­
ter, from $250.000 to $400.000.

The Square Deal Grain Company, Limited, with Mani­
toba charter, will apply for letters patent to reduce their 
capital stock from $250,000 to $50.000.

The Scarborough Company of Cinada, with Saskatche­
wan charter, has been registered under the art respecting 
foreign companies.

The following companies have been licensed to do busi­
ness in Ontario: Cluett. Peabody and Company, Inc., $40,- 
ono: the North Thompson (Associated) Gold Mine, Limited, 
$200.000; the Mond Nickel Company, Limited, $10,000,000.

The following companies will apply ta parliament to 
change their names : Canadian Pathephone Company, Lim­
ited. to that of the Canadian Phonograph and Sapphire 
Discs Company. Limited: Sherwood ^nd Dawson, Limited, 
to that ofeSherwood and Fraser. Limited, both having Mani­
toba charters.

. Officials to Sign Cheques. -i
-■The resolution passed on the 3tst day of March, 1913.— 

“That the undernoted officials be authorized on behalf of 
the company to draw, accept, sign, make and agree to pay all 
or any bills of exchange, cheques, orders, etc., on the com­
pany’s banking accounts at the undemoted branches of the 
company, as per forms in secretary’s file, namely :— \

“Any two of the following persons, namely, manager, 
.assistant màfiager and accountant, or any one of these persons 
along with the company’s solicitor or any member of the 
local advisory committee.

“Branches—Calgary, Regina, Winnipeg. Nanaimo, Vic­
toria. New Westmiq^ter. Montreal, London, Antwerp.

“Vancouver branch—the president, managing director, 
general manager, secretary treasurer; the manager and ac­
countant of the-Vancouver branch ; or any one *of these per­
son* witl| any member of the Vancouver advisory committee. "
Appointment of Advisory Committee.

“That an advisory committee be appointed consisting of 
members of the* board of director- as follows:—W. H. P. 
Clubb, Wm, Henderson, J R- Cray. F. R. Stewart and T. R. 
Pearson, and that Mr. XV. R-. Arnold be appointed an àltef- 

^ nate m.ember of said committee, and that three be a quorum. 
A Further. Ah'aJ the committee have power to appoint other 
V members in place of any of their members joining another 
^ advisory cotbmittee, and to substitute another member of the

At the last meeting of the Belleville Life Underwriters' 
Association, President A. jAMeiklejohn, of Ottawa, was the 
visiting sneaker. He dirnped attention to taxes on pre­
miums; Mr. Moffat, of the Union Bank, discussed finance; 
conservation of life was Dr Bovce’s subject. Mr S- Bur- * 
rows, president of the local association, presided at this 
successful meeting.
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BANK OF HAMILTON THE
HEAD OFFICE. HAMILTON

Merchants’ Bank
OF CANADA

Capital Authorized 
Capital Paid Up ...

$5,000,000
3,000,000
3,750,000Surplus

. niRMTee*
Ho*. JOHN S HKNDRIE. C.V.O-, President. 

CYRUS A. B1RGR. Vice-President 
J. Tumbull 
W. A. Wood

end J. P. BELL. General Manager.

BRANCHES 
mm»

■ George Rutherford 
C. C. Dalton

C* H. Newton 
Robert Hobson ESTABLISHED IN 1864 .

< Capital Paid-up 
Reserve Funds

Head Office. MONTREAL

: $7,000,000
7,248,134

<
•orne 
Gntniby, 
Hagers ville 
Hamilton 

" Barton St- 
“ Deering 

Bast End 
" North End 
•• W est End 

Jarvis

Moorheld
Ncustadt
New Hamburg 
Niagara Kalla 
Niagara Pane. 8 
Oakville 
Orangeville 
Owen Sound 
Palmereton 
Pana
Port Arthur 
Port Elgin 
Port Rowan

Ancaster 
Atwood 
Beamsviile 
Berlin 
Blyth 
Brantford 

■" Bâst End 
Burlington 
Che» ley 
Delhi 
Dundalk 
Dundee 
Duanville 
t-ordwich 
Ft. William 
Georgetown

Southampton 
St. Williams
Teeewater 
Toronto 

" Uueen â

i
ii.

Board of Directors
Sia H. MONTAGU ALLAN President.
K. W. BLACKWELL. Vice President j

ârfiKAASf." îisssirsssîw,.
F. ORR LEWIS A. J. DAWES GEO. L- CAINS

• College A 
Uesingt

e Y à

e Bathuret â 
Arthur

1 ALFRED B. EVANS
Midland
Milton
Milverton
Mitchell

Vittoria '

g B. F. HEBDBN, General Manager.
T. B. MBRRBTT, Supt. of Branche» and Chief Inapt

GBO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branche».

Inspector»—W. A. MBLDRUM 
C. H BANTHH 
F. X. HAHN

Ripliy
Selkirk I Sim coe W rose ter

Wingham
: lAMTfBA

Bradwerdine 
Brandon 
Carbern , 
Carman 
Dunrea 
Hlm Creeà 
Fos warren

Gladstone
Hannota
Kenton
Killarney
Manitou
Mather

Miami
Minnedoaa
Morden
Pilot Mound
Roland
Snowflake

Stonewall
Swan Lake

A. C. PATERSON* 
J. B. DONNELLY

1
Winkler 
Winnipeg 
" Norwood 

Princess Bt. BRANCHES AND AGENCIES
wAWla ATt ME W *\

Marquis 
Mswer 
Melfort 
Moose Jaw 
Mort lach

QUEBEC
Montreal, Head Office St. James St. Huntingdon 

1 12S5 St. Catherine St. B Lachine
«O St. Catherine St. W Maisonneuve

St- Dénia St. Napiervilie
IW St. Lawrence BJvrd Ormatown

" 1*6 St. Lawrence Blvrd Quebec
•7Ï Centre St “ St. Sauveut

Aberdeen
Abemethy
Battleford
Brownlee
Carievale

Caron 
Dundum 
Eater» n 
Francia 
Grenfell 
Loreburn

Redvere 
Rouleau 
Saskatoon 
Stoney Beach 
Tusford

ShawviUe 
Sherbrooke 
Ste. Agntbadei 

Monta 
St. Jerome 
St John»
St. Jovite 
Vaudreuil 
Verdun ,

(
« ALBEMTA BBITISH tOLlHBIA

Vancouver 
Vancouver B.
N. Vancouree 
S Vancouver 

(Cedar Cottage 
________PO.)

I
Cayley 
Champion 
Oranum 
Nan ton

Armstrong 
Kamloops 
Penticton 
Port Hammond 
Salmon Arm

Stavely
Taber
Vulcan

Beauharnola
Bury

tiuyon 
Rigaud

ONTARIO
Cbateauguay Ban.

IActon 
Alvinaton 
Athens 
Belleville 

* Berlin 
Both well 
Brampton 
Brantford 
Bronte 
Cbsthai 
Chetswortb 
Orne ley 
Clarkson 
Creemore 
Delta 
Bganville 
Blgtn 
Blora
Finch | Ford 
Fort William .

Galt
Oananoque 
Georgetown 
Glencoe 
Gore Bay 
Oran too 
Guelph 
Hamilton

St. George 
St. Thomas
Tara
Tharaeaville 
Thorn Id I Tilbury . 
Toronto 

’ Parl t Si 
" Dundas Si 
" Dupont and 

Christie Sts 
Walkerten 
WalkerviUe
Wallace bur,
Watford ^
West Lorne 
Westport 
Wheatley 
Williamatowa 
Windsor

Lyn
Markdaie 
Meaford 
Mildmay 
Mitchell 
Nape nee 
Newbury 

Beet End Oakville 
OrUlia 
Ottawa 
Owen Sound 
Parkdale 
Perth

I

Hanover
Hea paler
Ingervoll
Kincardine
Kingston
Lancaster
Lanadowne
Leamington
Little Current
London
London Baet

/

The Sterling Bank l

op Canada Renfrew
Sarnia 
Stratford
St Eugene ^ Yarker

MANITOBA f
Oak Lake gtaebuck
Portage la Prairie Winnipeg 
Bussell / ” Banner
Souris / man Av

SASKATCHEWAN

|> Nl

Carberry
Gladstone
Hartney

Morris 
Napinka 
Nee pew»- 1 ( tJ 7

Antler
Areola
Battleford
Oareduff

Our facilities enable us to 
offer a most complete bank­
ing service to concerns 
opening business in Canada.

Probieher 
Gama borough 

w Gull Lake 
Humboldt 
Kiebey

Limerick
Maple Creek 
Melville 
Moose Jaw
Osbow

ALBERTA

Regina 
Saak all __ 
Shaunavon 
Unity
Whltewood

V

Donald» Leduc
Bdgerton Lethbridge
Bd monton M arm ville

led St B. Alberti Av. Medicine Hat 
Athabasca Av Munaoa 

** NamayoAv.
Bdaon 
H ughenden 
fslay 
Kill am 
La com be

Rumeey

) Canary

Cam rose
Caretatr*
Castor
Chauvin
Coronation
Dayaland
Delbume

Stettler v 
Simmr 
Tofield 
Trocbu. 
Vegrrville -Ti 
Viking 
Walnsmght 
West Bdrooeton 
Weta ski trie

Okotoks
Olds
Raymond 
Redcllff 
Red Deer 
Rimbey

«

BRITISH COLUMBIAv Mead Office :

King end Bay Streets, Toronto
New Wesimlnsier SidneyChilliwack 

Ganges Harbour Oak Bay 
Nanaimo

Victoria
Vancouver 

Hasting* St.
NEW BRUNSWICK

St. John
NOVA SCOTIA

Halifas
SUB-AORNCIE8—Ontario Reachville. -£elabogir Frankville Lon. 

don South. Lyndhuret Muirkirk. NewingtnnM*eIee Inland Mmtutnba 
Austin. Griswold. Lauder. Sidney Alberto-Botha Caar 

New Yoon Aoeacv—*8 and «8 Wall Street

Toronto Branches :
Broadview and Wilton Avenues 

and Keels Streets 
Ave. and Parliament St 
St. and Wilton Aye

Street»
Qaaen St. and Jameeon Ave. 
College and Grace Streets 
Tonga and Carlton Sts

1 Dundka
W.ltoji

Churcn( Basse»» iw Gassy Baiyais—The London Joint Stock Bank, Limited 
Toaowro BaawcHas—A. B. PATTERSON, Manager.

1
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NEW INCORPORATIONSfl > London, Ont. The London Manufacturing and Ma­
chiner) Company, Limited, $45,000. H. F. Whetter, M. C. 
Grant, G. J. McCartney.

Vancouver, B.C.—Sun Publishing Company, Limited, 
$250,000. Standard Shingle Mills, Limited, $10,000. Thé 
Cable Auto Tire Company, $250,000.

One-Million-Dollar Companies R !Three Receive Charters— 
Total Capitalization Nearly Teh Millions

Calgary, Ajta,—The Young Plumbing . Company, Lim­
ited, $20.000. J. H. Walker & Company, Limited, $25,000. 
Alberta English Investors, Limited, $100,000. Cashman 
Brothers, Limited, $50,000.

Canada’s new companies incorporated this week number 
55. The head dffices of these companies are located in seven 
provinces. The total capitalization amounts to $7,091.900.

The largest companies are : The Ingersoll Packing Com­
pany, Limited, $ 1,000,000; United Shoe Machinery Company 
of Canada, Limited, $ 1,000,000; Metals-Cjhemical, Limited, 
$1,000,000.

' ■%

/
Winnipeg, Min.—Canadian Broom Manufacturing Com­

pany, Limited, $20,000. H. Leadlay, E. Leadlay, J. Provisor. 
Metalyte Company, Limited, $500^00. A. M. Doyle, A. h! 
Machon, J. L. Brautigan. ' 4

I

Grouping the new concerns according to provinces in 
which the'"head offices are situated, we hgve the following 
results :—

No. of
companies. f- Capitalization.

$2,585,000 
510,000
335.000

14.000 
40,000 

/k 540,000 
' 3.067,900

' t ; * :
■fl­ otta wa, Ont.—The Darragh-Downey Mining Company, 

Limited, $100,000. H. G. Spencer, A. Ryan, J. R. Brennan! 
The Standard Valves Company, limited, $50,000. W. j! 
Wallace, Edna P. Cameron, H. Burnet.

Maisonneuve, Que.—United Shoe Machinery Company of 
Canada, Limited, $1.000,000. E. M. McDougall, W. Knowl- 
‘9n. G. S. Stairs. United Last Company, Limited, $250,00a 
F-. W. Knowlton, G. S. Stairs, J. B. Henderson.

Toronto, Ont—Hotel Elliott, Limited, $100,000. L. Shea, 
Emma Shea, Jean, Hatnihon. Canadian Electric Time Switch 
Company, Limited, $100,000. J. J. Greenan, H. D. Anger, 
H. Parke. Universal Electric Company, Limited, $100,000! 
J. J. Greenan, H. D. Anger, R. D. Hume. Legal Securities 
and Investment Company, Limited, $40,000. E. G. Long, 
A. Mearns^ F. L. Whatley. Metals-Chemical, Limited 
$ i.000,000. W. Gilchrist, J. Stewart, Vera Hughes.

Montreal, Que.—Provincial Investment Company, $10,- 
ooo. G. V. Brunet, R. Demers, A. Maillet. Redpath Heights 
Limited, $100,000 W. R. L. Shanks, F. G. Bush, G. R. 
Drennan. Robert, Limited, $10,000. J. A. Deguire, J. Dan- 

Jessie M. Baker. M. McDonald. Limited, $20,000. 
, **• McDonald, S. Vandette, W. Vandette. Natural Gas

Red Deer,'Alta. The Jarvis Schultz Harness Company, t » 1 an<* P°wcr» Limited, $500,000. J. Gallant, M.
Landes, L Y Fregeau. J. Lazarus and Company, Limited, 
$10,000. H. J. Tnhey, P. Bercovitch, E. Lafontaine. Cafe 
Richee, $49,000. J. A. St. Charles, A. Resther, J. Roy. La 
Compagnie Gendron, Limited, $20.000. J. Q. Gendron, I. 
Gendron, J/ C Gagne. Cafe Chevalier, Limited, $20,000. 
M Cheval ifc. R Chevalier, Blanche Belvourt. St. Cath- 
iri.n” PP,ei; Lmtited, $20,000. E. Archambault, J. Turenne, 
v Vann: Record Investment Company of Canada, Limited, 
$100.000. W. H. Chencry. J. N. Dick, W. Gardner. Ozone 
Water Company Limited, $SO,dD0. A H. Raymond, A. 
Handheld, L. Bolduc. The Mystery Tire Company of Can- 
Fanner'm,tCd, $4°0’000- H- Farmer, E. Lalumiere. E.

fProvince.
- Ontario............. ....... 7.

British Columbia ...
Alberta............. ...........
Prince Edward Island 
Saskatchewan • .^...
Manitoba....................
Quebec ............. ..

11

I 4 ■12 0
1
2
3 v I22 V

$7,091,900

The following is a list of charters granted during 
this week iii Canada. The head office of the 
situated in the town or city mentioned at the be 
each paragraph. The persons nafned are provisional direc­
tors . - I

55

' company is 
eginning of

m
Regina, gesk—The Book Arcade, $20,000.
Okoteks, Alta,—Wm. F isber Company, Limited, $10,000.
Coaldale, Alta.—Hay Growers’ Hall Cofnpaoy, Limited,

$5,ooo.

$20,000. ».

Medicine Hat, Alta.—Krauss and Dawson, Limited,
$25.000.

IJ 'I
... ;

Prince Rupert, B.C.—Mussallem and Company, Limited,
$20.000.

Saskatoon, Seek.—The Geary Liquor Company, Limited, 
$20,000. / i

Edmonton, Alta.—Gran-Nite Stone Products, Limited, 
$20,000.

B..J

1 - 31
7 r

1I Vermillion, Alta.—Vermillion Fruit and Produce Com­
pany, Limited, $20.000.

St. Hyacinthe, Que.- Pierre Racine, Limited, $20,000. 
M. P. Racine, V. Racine,«A. Pion.

Fra servi I le, Que.—Fraserville Laundry, Limited, $20,000. 
E. A. Doucet, J. Têtu, C. E. Dube .

Quebec, Que.—L’Econome Incorporée, $10,000. J. A. 
Martel, F. Martel, J. A. Sanfacon.

Richmond, Que.—Wherry Gardens, Limited, $60,000. M. 
E. W’herry, C. M. Cotton, A. G. F. Ross.

, Ont. Beeton Garage, Limited, $40.000. A. K. 
Goodman, D. G. M. Galbraith. A. McFarlane.

Weed on Que.- Ascot Copper Mining Company, $99,- 
900. J. L Bourgault, P Peloquin, A. Leblanc.

St. Pie de Begot, Que.—La Compagnie P. C. Couture, 
$49000 P. C. S Couture. J. I Piche, J. Monty.

Amherst burg, OÂt. Denike Drug Company, Limited, 
$10,000. I. H. Denike, C. R. Hackett, F. J Maloney.

Crystal City, Man. The Louise Telephone 
Limited, $20,000. U. S. Jory, G. E. Adams, W -H.

Ingersoll, Ont. The Ingersoll Packing Company, Lim­
ited, $1,000.000. ' C. C. L. Wilson, J. H. Thomas, H C. 
Wilsoq.

!-

: SIill
Canada’s new companies incorporated last week number 

to. I he head offices of these companies are located in six 
provinces. The total capitalization amounts to $2,404,000.
.. rro”p"?S ‘he new concerns according to provinces in 

results — hCad °ffiCeS arC situated> we have the following

No. of
companies. Capitalization.

S 755.000 
225,000 

50,000 
351.000 

z 160,000 
863,000

Province.
Ontario
Manitoba ........
Prince Edward Island 
Saskatchewan 
British Columbia- ... 
Quebec ... .1___

■a 11
71 4

)1'

4 I .

L

6
3

11
Company,
Simpson 1J— $2,404,000 v ^

oastT,he,l,f0l-!nOWrng > °J charter» framed during the

St. Andre de Kamouraska, Que—La Compagnie Des­
jardins. Limitée, $250,000. C. A. Desjardins, A. Darisse, 
J. O. Samson.

Peace River Crossing, Alta.—The George Lumber Com­
pany, Limited, $20,000. The Great Northern Investments, 

. Limited. $20.006..
Prlnee Edward Island. North River Pure Bred Island 

Minl^ Company, Limited. $i4;<xx>. M Kennedy. R H 
Pooley, D W Howard

m.
Regina, Saak.—Creswell’s. Limited, $30,000 
Oulll Lake, Saak.—Grain Growers Grocers, Limited, 

Poole and Company. Limited, 

Limh2T$2a^t’ 8a,k,-Thc Cumberland Mining Company,

$2,000.
Prince Rupert,

$50.000. 1a ftif _1

I
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ESTABLISHED U17

BANK OF NEW SOUTH WALES
,

AUSTRALIAPAID UP CAPITAL • . - . . .

RESERVE FUND . .

RESERVE LIABILITY OF PROPRIETORS -

$17,500,000.00
$12,500,000.00
$17,500,000.00

$47,500,000.00l

4
AGGREGATE ASSETS 31et MARCH, 1914

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, tt THREAONEEDLE STREET, E.C.
' General Manager—J. RUSSELL PRENCH.

*?*"•*’ *■ *«■«*». «* fr Quseestsnd. » ia South Australie. Il in West Australie, s ,« 
fii* } 1" P*îoa- 1 in Lomton and he. Aient» .nd Correspondent. .11 over the world. The B.nh collects for snd under 

tB* Afce"cy of °th€r B—xnd tr.ns.ct» every description of Australasian Banking Business. Woof snd other Produce Credits arranged

$254,228,600.00

4V

The Standard Trusts Co. • Canadian Guaranty Trust Company
MEAD OFFICE, BRANDON ■r344 Main Street. WINSIPEL

- j. T. GORDON, Esq.. President 
(President. Gordon. Ironsides A F.res Co Ltd,)

T
“•»rd #1 I»,renter.:

Alex. C. Fraser, 
President.

Authorised Capital...............
Subscribed end Fully Paid 
Reserve..................................

Lt.-Col. A. L. Young, 
Vice-President.

.. | i.ooo.noo oe
750.000 00 

... ,450.000 00
16 400.000 00 John R. Little, Managing Director.

Hon. George W. Brown, William Fkrgvson, H. L. Adoi.hi
E. O. Chappell, J. S.. Maxwell," J no. A. McDonali 
G. S. Muneo, Wm. Martin, M P., John E. Smith
F. N. Darke, Alex, A. Cameron, O. A. Reksor

Total Asset»
w.

Arts a» T re «1er Exeenler, tdmlnUlralar. Guardian. tgeal. Ar.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of ■
a trust nature transacted.

Acts fis Executor, Administrator, Trustee, . Liquidator, 
and in any other fiduciary capacity.W. B LUGSD1N. 

Secretary-Treasurer
WILLIAM HARVBY, 

Vice-President and Managing Director

r- ~i

CANADIAN FINANCIERS
TRUST COMPANY

The Ontario Loan and Debenture Co.
Dividend No. Ill

VANCOUVER, B.C.
aa Fiscal Agent» lor WESTERN CITIES can offer

Notice is hereby given that a QUARTERLY DIVIDEND 
of 2J( PER CENT, for the three months ending Slav 
March. 1915 (BEING AT THE RATE OF 9 PER CENT. 
PER ANNUM), has been declared on the paid up capital 
stock of this Company, and will be payable at the Com­
pany'» Office, London, Ontario, on and after th'e 1st ot 
April next, to Shareholders of record of 15th March.

-I

MUNICIPAL
SECURITIES

By order of the Board,both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

A. M. SMART*
Manager

London, Canada, March 1st, 1915.

T
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i
A SAFE INVESTMENT

THE NATIONAL BANK OF SCOTLANDThe safest and most profitable investment you 
can make is to purchase a copy of

MURRAY’S INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.
Thew hies are from 2)4% to 8% from 1 
day to 868 on eume from *1.00 to *10.000

Address Orders to—

Limited
Incorporated by Royal Charter and Act of PmfHi

Capital Subscribed. ;____ ^BVm.OOO $25,000,000
Paid up ...................... ......... : 1,000,006 5,000.000
Uncalled ................................ 4,000,000 20.000,000
Reserve Fund................. . 900,000 4,500,000

ament. Bitabuihid ir2>

?

r I
EDINBURGH

OBOROB B. HART. Secretary 
LONDON OFFICE—S7 NICHOLAS LANK. LOMBARD ST-, B C.

JOHN FERGUSON. Manasrr

Head Office
J. S. COCKBURN General Managerv>

B. W. MURRAY DUOALD SMITH. Assistant Man seer
ACCOUNT ANT*

Supreme Court of Ontario, Toronto
Tfce agency of Colonial and Foreign Banka ta undertaken, and the Accep­
tante* of Customer» residing in the Colonie» domiciled in London, are 
retired on term» which will he furnished oe application.

T

4

f

Z

%

‘
*

■

I

I

!

I

!

7

>

-l
x-

*



Volume 54.THE MONETARY TIMES22 \sft
i

AGRICULTURE’S RELATION TO CITY BUILDINGI3E, Swift Current, Sash.—The Wood lawn Ranch Company,
Limited, #$25,000,

New Westminster, B.C.—Fraser River Pile*'Driving Com­
pany, $10,000.

Vancouver, B.Gp*—Caledonian Mining Development’ Com­
pany, Limited, $100,000.

Preston, Ont.—Crown Furniture, Limited, $100,000. A. 
Moss, H. C. Edgar, R. A. MacCillivray.

Petrol la, Ont.—Petrolia Flour Mills, Limited, $40,000. 
W. F. Campbell, L. Sinclair, J. Walmsley.

Galt, Ont.—Galt Grocery Company, Limited, $40,000. 
W. F. Campbell, M. R. Edgar, F. S. Brown.

Hamilton, Ont.—Parkdale Boulevard, Limited, $40,000. 
M, S. Glassco, R. A. Gibson, E. S. Glassco.

Moose Jaw, Sash.—Macdonald Crawford, Limited. $250,- 
000 Herifbroff. Coppin and Smith, $24,boo.

Sherbrooke, Que.—Worthington Land Company, Limited, 
$99.ooo. R. A. Ewing, T. M. Craig, W. G. Cross.

Morrlsburg, Ont.—The Beach Cheese Box Company, 
Limited, $40.000. F. W. Beach, W. M. Beach, J. H. Hare':

Port Erie, Ont.—Parisian Products Company, Limited, 
$50,000. C. B. Miller, W. B. Grandison, Helen H- Conroy.

Prince. Edward Island.—The Puritan Fox Company, Lim­
ited, $50,000. H. L. Hew son, W. F. H. Montgomery, J. 
A. Lea.

X
Alberta's Resources Must Be Developed—Speculative and 

^ Non-productive Schemes Absorbed Much Capital

The great area known as Central Alberta, which,is com­
mon lalif tributary to Edmonton, and from which our whole­
sale houses, industrial enterprises and financial institutions, 
draw their business, is one of the richest agricultural areas 
on this continent, aqd capable of producing horses, beef, 
mutton, pork and milk, which, rather than wheat, are the 
basic factors in agricultural prosperity, at probably lower 
cost than any other portion of this continent. For the past 
few years this area has enjoyed generally good crops ; the 
crop of 1914 has also been Successful. The production of 
meat animals and milk has increased enormously during the 
past two years. Good markets have generally prevailed ; 
and grain prices have been materially improved by the out­
break of the war. In other words, our basic industry is 
sound and prosperous, and the direct effect of the ^.ar has 
been to enhance rather than diminish that prosperity. [
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J3 War a Factor but not a Causa.s
a' Thus did the retiring president of the Edmonton board 

of trade. Mr. S. H. Smith, describe conditions in the basic 
industry of agriculture, adding that such business troubles 

{ as exift, and which are commonly attributed to the war, are.‘ 
principally of our own making. The war is but a contri­
butory factor and not the fundamental cause of the situation.

The real cause of such measure of depression as exists, 
must therefore be looked for back of the war; and it must 
be apparent that quiti apart from the war there had to come 
about a period of readjustment. The outbreak of the war 
has hastened the process, but, the process had set in before 
the war started. %

My predecessor touched upon an obvious cause of un­
satisfactory conditions, a year ago to-day when he jpoke of 
“the inevitable and expected reaction from a period of in­
ordinate speculation in real estate and the extensive diversion 
of both capital and business energy from productive chan­
nels to^spcculative and non-productive uses."

This is righting itself, and people are going back to 
the old-fashioned plan of attending to business -and working 
at something useful for a living»

Guelph, Ont.—Scroggie and Elliott Carpet Company, 
Limited, $40,000. W. E. Buckingham, G. G. Reid, H. E. 
Stokes. i

■London, Ont.—The Western Ontario Consignment Sales 
Company, Limited. $5,000. J. T. Gibson, S. R. MeVitty, J. 
D. Brien.

Toronto, Ont.—Canadian Land and Investment Company, 
$100.000. P. S. Chalmers, H. S. Gausby, W. A. Walker. 
The Western Salt Company, Limited, $250,000. G. Ruel, R. 
H. M. Temple, H. R. Burrows. The Electric Chain Com­
pany of Canada, Limited,^50,000. F. E. Earl, K. Ander­
son.- S. M. Scott.

%

§■ u, 1 Winnipeg, Man.—The Association of Professional Base­
ball. Limited, $65,000. H. C. Webb, T. W. Johns, W. D. 
Watson. Gauvin, Gentzel and Company, $20,000. J. E. 
Robertson. G. W. Culver, W. M. Salter. The Grant Lumber 
and Fuel Company, $100,000 J. A. Grant, W. Grant, Annie v 
Grant. Society Shoe Store. Limited, $40,000. R. W. Dar- 
ling. A. E. Richardson, E. V. Farrin.
’ Montreal, Que.—Paquette and Grenier, Limited, * $50,- 
000. R. G. Paqu^te, P. A. Grenier, R. Delfausse. The 
Montreal Architectural Iron Works, Limited, $50.000. W. S. 
Jones, C A. Roberts, J. Gilmore. Laberge, Limited, $40,-. 
000. J. G. Laberge. N. E. Laberge, E. Laberge. B. and 

• L. Granite Company, Limited, $149,000. G. Beauregard,
A Leonard, D. A. Leonard. Montreal Hat Company. $50,- 
000. S. Garmaise, S. A. Garber, M. Garber. The Dcakin 
Construction Company, $50,000. E. E. Howard, J. iÇe Witt,
H. C. McNeil. Quikanshur Manufacturing Company, Lim­
ited. $250,000. W. L. Bond. J, B. Johnson, C. A. Dudos. 
McDonnell Hay and Grain Company, Limited, $50,000. R.
O. McMurtry, F. G. Bush, G. R. Drennan. Southern Stores, 
Limited. $25,000. P. A. Boivin, J. A. Labelle, E. Giroux. 
Art Statuary Company, Limited. $50.000. H. A. Ellis, M.
A. Phelan. J. A. L’Heureux.

a y Application for letters patent will be made by Robin­
son. Limited, Millerton, N.B.. $ 199,000. J. Robinson, Grace 
Robinson. W. Robinson.

Agricultural Development Measures Expansion.
The economic adjustment is a slower process. Our pre­

vious business activity was to a large extent dependent upon 
heavy capital expenditures made from borrowed money. 
Obviously there must come a time when we must pay as well 
as borrow and production must at least keep pace with con­
struction. We had largely overlooked the fact that almost 
our sole means of production is the development of our rich 
agricultural resources. Our industrial activities could supply 
some of our own needs, but apart ^from those connected with 
agricultural development, could no| be used to pay bark our 
borrowings. That is. their products could not be exported. 
Agricultural development, therefore, must at least for a long 
time, be the measure of safe business expansion here and in 
tributary territory. Many of Edmonton’s citizens have been 
under the impression that the citv could develop indefinitely ' 
without regard to, and independent of, rural development, 
in tributary territory. It needed something drastic in the 

(Wav of an object lesson to explode that fallacy.
That a town cannot safely expand beyond the needs of 

its tributary territory : and that industries, with limited ex­
ceptions. cannot develop locally be vend the needs of the local 
market—these obvious facts'are now for the first time finding 
general acceptance. It is now almost five years since Ed- - 
monton’s board of trade formally adopted those fundamental 
facts as the foundation of the publicity work which it was 
then carrying on. and had then for some years been putting , 
those ideas into practice.

I

*

-*

■
-,

I

i

f
»B -1

The R. D Fairbairn Company, Limited, Toronto^ 
nfacturers of women’s wear, has taken over the business of 
the Beattv Manufacturing Company, Limited, embroidery 
makers.

man-

• In reply to a question by Mr. W. M. Martin in the House
-at Ottawa, as to whether the government knew that life in- 

^ surance companies were charging enlisted men additional 
premiums, the minister of fina’nce replied that the govern­
ment was. aware The first sale of a Montreal Stock Exchange seat since- 

the war was reported last week. Mr. M. C. Oswald, of Os­
wald Brothers, purchasing frpm Mr. G. H. Smithers, of Bur­
nett and Company, the seat formerly owned by Mr. T. C- 
XVood. of I. ‘and L. M. Wood, and recently held in trust* by 
Mr. Smithers. The price paid was $i^,ooo, as compared 
with $24. too in the last previous sale, and a high record 
price of $ m.ooo.

that life insurance companies generally 
■ were charging additional premiums. Some companies

charging as much as $200 per St.ooo on- all insurance in ex- 
^ cess of $2,000. The government had taken steps to see that 
HI the provisions of the Insurance Act in ’ regard to military 
Wp service were complied with, but the act did not provide for 

\ the regulation of the amount of additional premiums

wef,
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3 YOUR TRUSTEE
Men who would not think of seeking their wife's advief. in 

anaact ionx. nevertheless leave in their widow s 
charge estates, the «■ miwuiu of which call* for «rest 
business ability. - '

Such bequests in a will should be in charge of a trustee, 
preferably a dependable trust company Name us as your 
trustee. -*

The Trusts and Guarantee Company, Limited
Established 1197

4346 Kins Street Weet. Toronto
JAMBSJ WARREN, President H ft stOCKO A LB. General Manager 

Western Branch : 220 Eighth Avenue Bast. Calgary. Alta 
Public Administrator and Otti-ial Ass gnrr for t he Wet a **k. in. Calgary. 
Lethbridge and MacLeod Judicial Districts in the Province of Alberta

THE TORONTO HORTOAOK COMPANY 
Quarterly Dividend *

Notice is hereby givco that a Dividend of Two per cent, being at 
the rate of Eight per cent, per annum, upon the paid-up Capital Stock 
of this Company, has been declared for the current quarter, and that the 
sgme will be payable on and after 1st April, 191.1, to shareholders of 
record pn the books of the Company at the close of business on 15th inst.

By Order of the Board.
WALTER OILLESPIB. Manager.

\ *

\4th March. 1915. «

if

I X

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

Heed Office - - REOINA, SASK.
Appr+%nd ky Luuumemt-GtattraertnCtmncU ft atttyiakit ftr 

Trail Company par fut i njjitktn the Prwinti if Sat kaukrnva a.

WILL ACT FOR YOU
ia Saskatchewan in any financial or trust business.

MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7J<% on agency basis, 
or ê/a with unconditional guarantee of principal

Carrttpaadeaei laattfed 
Reference-Union Bank of Canada

and interest.

4

v

-,

%

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

You Need Not Tie Up 
Youp Money Board of Dirac to re

B. D. McCallub let Vice-President 
Johw PineTBRooe. 2nd Vice President 
H. Waddinoton. Managing Director 

N.,H Srevens A H Tisse*. D*. B. Jsssor. M.P P., We McBiie. 
W. L. Howto*. J. W. Scott. 4. A. McEvov, Acres Claws.

. W. S. Diswics, President >
for a long term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 
one to five years, and deposit witli a trustee an 
ample margin of First Mortgages, 
about collections.

No bother Rewtna Branch Advleory Board
A. 8- Tasse*. B. D. McCallc*. W. M. Marti* M P.. f. i. How, 

J. F. Anderkôn. M. B. Peapt. A. W. Swidbe. Chau Jackson.
J. G. LANGTON,

Secretary

X

The Empire Loan Company
Winnipeg

OBO. H. BRADSHAW.
Manager Regin* Branch

Corrtapomdeuce Invited 
Head Office : 80 Kmc Steeet East, TorontoMan...V

By Order of the Board,

M. AYLSWORTH,
London, February ‘22nd, 1915. Secretary

DIVIDEND No. 11#
Notice ig hereby given that a Dividend of 3% for the 

quarter ending March list, 1915, being at the rate of 
12% per annum upon the paid up Capital Stock of this 
Company, has been declared, and will be payable at the 
Company's Office in thig City on and' after Thursday, April 
1st, 1915, to shareholders of record at the close of business 
on March 15th, 1915.

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

;
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The Basis of the Nation s WealthThe Hamilton Provident and 
Loan Society

' Capital Subscribed ..
Capital Paid-up
Reserve and Surplus Funds ..
Total Assets

t
Real Estate is the basis of the Nation » Wealth It produces that 

which both man and beast must have to sustain life With our rapidly 
increasing population comes the demand for * corresponding naeasc in the 
products of the soil, and this demand will never he less than how Land 
cannot be destroyed, and <vith proper care its producing power may be 
maintained intact. Land values, therefore, possess that element of per 
manency that reduces the speculative feature »o the minimum.

This corporation's borrowed fund* ( Deposits and Debentures), and by 
far the greater oroportion of the shareholders moneys (Capital Stock and 
Reserve) are invested in first mortgages on improved, productive real 
estate. To afford an opportunity to all of investing their money with such 
absolute safety, we issue our Uebentu es in sums of «me hundred .dollars. 
They are a security in which Trustee* are authorized to invest Trust f unds.

Call or writ# for specimen Debenture and copy of Annual Report

•2,000,000.00 
1,200.000.00

948,584.06 
.. 4,778,540.90

; 1 DEBENTURES issued for ore oe moee years with 
interest at FOU* fie cent, per annum, 

payable half-yearly. The Debentures of this Society are a 
investment for Trust Funds. Correspondence invited.

Head Office. King Street, HAMILTON, Ont.
OBO. BUTHBBPORD. President

i

I
! Canada Permanent Mortgage Corporation

Toronto Street
i

r ESTABLISHED 1*55
Torontoi C. FERRIE. Treasurer:i-

X ■vi^I

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures
T. H. PURDOM. K.C.. President NATHANIEL MILLS. Meaeger
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AMBITIOUS GRAND TRUNK SYNDICATE months of the winding-up and for a past consideration. Since 

June last the assets have been in possession of Sir-William 
' Plender, as receiver for the debenture-Holders, and he has • 
consulted the senior official receiver and the principal credi­
tors on all important questions of realization. Mr. J. H. 
Stephens has been ^appointed the liquidator, with a committee 
of inspection. j , \

IJh'i

IS ;; Story is Told in Reports of Receivers of Canadian 
Agency, Limited

_______ The accounts of the Canadian Agency, Limited, filed
HlB\ show a total indebtedness of £2,482,193, of, which £1,489.474 

I '—.is unsecured and £500,000 is due for loans on debenture 
bonds. The deficiency in assets to meet liabilities is esti-

I

1
:
a

WESTERN WHEAT SITUATION

The following was the wheat situation in Manitoba, Sas­
katchewan and Alberta, as reported by the Northwest Grain- 
Dealers’ Association, on February 23, 1915 :—

Wheat.
Inspected to date ............... ................
In transit not inspected ...................
In store at country points ................ • ••
Required for seed, feed and country mil 
In farmers’ hands to market......................

Total crop ........................................ .
Oats.

Inspected to date ........ ........ ...............
In store at country points .........................
In transit not inspected ...........................
In farmers’ hands to market ........ ............

Barley.
Inspected to date ....................... '....... .........
In store at country points ........................ -
In transit not inspected ........................... .
là farmers’ hands to market ......................

Flax.
Inspected to date 
In store at country points ... |
In transit not inspected ....
In farmers’ hands to market

■ I <Hiated at £858,192, and the‘ total deficiency as regards con­
tributories, is returned-at £1,358,192, according to - the report 

I - , issued under the compulsory Xwindmg-up order made last 
July against the Canadian Agency, Limited, by Mr. H. de 
Vaux Brougham (senior official receiver). 4 -»

The senior official receiver reports that the agency was 
formed in July. 1906, with a nominal capital of £100,000, 
eventually increased to £500,000.

The first accounts, which dealt with the period from in­
corporation—July 14, 1906 to November 3, 1906—showed a 
net profit of £43,767, of which £43,500 was paid by way of 
dividend to Mr. A. M. Grenfell, the managing director, and 

- applied towards payment of that gentleman’s deferred share­
holding of £50,000. The accounts from November, 1906, till 
June 30, 1913, disclosed net profits aggregating £505,310, of 
which £401,223 has been distributed in the shape of divi­
dends. In the opinion of the senior official receiver the . 
amount of profits shown for the last four years’ is questiqp- 
ahle, inasmuch as the securities, which were revalued each 
year for the purposes of the balance sheet, were of a specu­
lative nature, and there was always a large and increasing 

4 liability due to the agency by Mr. A. M. Grenfell. The most 
important feature of the agency’s trading has been the run­
ning account kept with that gentleman. It was opened in 
August, 1906, and on June 30, 1910, there was a debit balance 
of £61,654, while at the date of the winding-up order the bal- 
anc^rhad increased to £1,009,578, against which the agency 
held securities valued at £180,340. Shortly afterwards a re­
ceiving order in bankruptcy was made against Mr. Grenfell, 
whose estate is being administered by Mr. A. F. Whinnev.
What the Agency Handled.

The folio wing/are some of the principal transactions of 
the agency:—Chilian Northern Railway, Emba Caspian Oil, ,. 
Algoma Central Terminals, Messina iTransvaal) Develop­
ment Natomas Syndicate, Western Ocean Syndicate, Western 
Canada Mortgage and Alberta Land. Among the principal 
government and municipal issues made by or through the 
agency were the following May, 1908, Province of Mani­
toba, £308,500 4 per cent, debenture bonds ; January, 1909, 
Province of Alberta. £411,000 4 percent, debentures; Septem­
ber, 1908, City of Victoria, £159,800 4 per cent, debentures ; 
November, iqoS.^City of Sherbrooke, £ 102,700per cent, 
debentures ; June* 1910, City of Edmonton, £288,000 4% per 
cent, debentures ; /August. 1910, City of Regina, £500,000 de­
bentures ; April, 1912, City of Saskatoon, £229,726 4% per 
cent, consolidated stock; December, 1912, -City of Moose Jaw, 
£257,500 5 per cent, debentures ; November, 1913, City of, 
Saskatoon. £620,000 consolidated stock. There were, in ad£ 
dit ion", large and important issues to various railways, land 
and industrial coiftpar.ies, representing in all between $11,- 
000,000 and 912,000,000 stocks, shares and debenture bonds.
Grand Trunk Syndicate.

In the beginning of 1914 the agency formed an unregis­
tered syndicate called the Grand Trunk Syndicate, ton oper- 

. ate in Grand Trunk stocks, with a view to improving the
, market. At this time a very large account was opened in

this stock in the name of Mr. Grenfell. The syndicate’s 
operations were conducted on a large scale, and apparently 
-all contracts were made in the name of the agèncv, which at 
thedate of the winding-up order had- expended, on balance, 
afiojl £160,000 on the syndicate’s behalf. It is understood 
that the whole position has been taken over by a firm of 
brokers, who have discharged this debit.

The total free assets are valued at £633,683 and those 
held by creditors as security at £876,842. The senior official 

j receiver observes that it is certain that these values are very 
greatly in excess of what is likely to be realized.

Any- prospects of funds becoming, available for the un- 
secured creditors must depend upon the validity of the de- 

WJ benture issue of £500.000. It.is contended that the greatet 
part and perhaps the whole' of that issue is void against 
the liquidator on the ground that it was made within three

V Bushels.
80,721,000

1,215,000
7.550,000

35,000,000
8,000,000

■ l

! i42;4t6,ooo

24.543^0
5,700,000

440,000
3.500,000

3,820,000
610,000

60,000
Coo.oou

I
2,813,000

450,000
40,000

250,000
i
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MARKETING BRITISH COLUMBIA LUMBER

(Staff Correspondence.)
Vancouver, March 6.

Already activity has resulted from anticipated European- 
lumber business, and with an outlook of several hundred 
million feet being wanted, ttiç lumbermen and business men 
generally are anxious that more trade should come to British 
Columbia. It would mean much, as the lumber industry 
distributes a large amount of money.

I V : j

1 1!

'I mI Approximately 75 per cent, of the shingle mills are oper­
ating. Activity started shortly after the first of the year, 
and with a lull about the first of February there are more 
machines going now than for some months. Prices are not 
altogether of the best, but the next few months should see 
an improvement. £

The marked activity in the pulp and paper industry on- 
this coast keeps two) plants busy to capacity. -These are the> 
Powell- River Company and the British Columbia Sulphite 
Fibre Company. The former has been shipping newsprint 
to almost every paper on the Pacific Coast as far south as 
San Diego, as well as to Manila, Australia and the Orient, 
while th latter sends its pulp to California, Massachusetts, 
Buenos Aires, Australia and China and Japan. Thus a value 
bas been given to hemlock timber, which is suitable for the 
manufacture of pulp. ‘ Heretofore this timber was a waste on 
a limit, but now it, brings about 97 a thousand feet, just as 
much as fir logs. It' is .believed that trade now secured can 
oe held to â very large extent even after the war is over.- 
Chevalier Luigi Zuanelli, a,, paper manufacturer of Rome, 
who was visiting Vancouver, states that British Columbia 
should be able to send pulp and timber products to Italy, 
now that the Panama Canal has Opened up a shorter route 
to Mediterranean ports.
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A uniform policy in regard to hail insurance throughout 
Saskatchewan, which is likely to go into effect over the whole 
grain-growing area of Western Canada, was decided upon at 
the annual meeting of the Saskatchewan hail insurance un­
derwriters bureau held rècerrtly.^ The form of policy which 
has been decided udon wgs drafted by MrZA/ E. Fisher, 
Saskatchewan’s suiWrintçqj^ent of insurance.
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Scotia Steel and Coal Recovering from Effects of War
Alter trying period Company is meeting improved conditions. Has re-chartered many of its steamers. Some 

< - large contracts closed with Great Britain
proceeds of an issue of debenture
the sale of $2,000,000 of which were pending, but not finally 
concluded, when the war broke «out.

It is proposed to dispose of this debenture stock when 
the conditions are opportune:

Notwithstanding the depressed conditions of the Steel 
industry we were able to keep the most of our plant in 
operation during the first half of the year. In view of the 
fact that Parliament had provided for assistance to two of 
the Transcontinental Railways, to the extent of $50,000.000-^ 
a very large part of which it was understood would be ex­
pended in equipment—we felt justified. f;om negotiations 
then pending, in assuming that there would be considerable 
improvement in our business during the last six months of 
the year.

The blast furnace, open-hearth - furnaces and a portion 
of our plant at New Glasgow have been in operation since 
about tp<* beginning of the year, principally on orders for 
war material and forgings for export. A quantity of ore has 
been sold for delivery in Great Britain during the coming 
season, and the time chartered shipping of the company has 
been re-let at favorable rates " -

I !* 1
i The annual statement of the Nova Scotia Steel and Coal 

Company, for the fiscal year ended December the 31st, 1914, 
shows that, when confronted with the unprecedented condi­
tions occasioned by the European war, the management de­
voted every attention towards maintaining the properties of 
the company in most efficient condition and utilizing the 
resources in a manner that would help in time to bring about 
an increased earning power. Following such, a policy, ar­
rangements were tarried out which resulted in the company 
re-chartering a very large number of its steamers on most 
favorable terms. In addition, the company has booked large 
orders for ordnance material and forgings for Gi-at Britain 
and has sold considerable quantities of ore, all of which has 
resulted in the directors reporting that the present indica­
tions are that business for the year 1915 will prove satisfactory 
to shareholders.

stock, negotiations for1
< ••

HARD HIT BY WAR.
As was to be expected under the conditions, every part 

of the company’s operations was affected by the war. In the 
first nlace, as was well known in the trade, the Scotia Com­
pany had sold a large amount of its iron ore at the beginning 
of last year to Germany, and, of course, these sales could 
not be consummated after the war broke out. On this 
account the iron ore mines had to be shut down and at the 
same time the general recession in the steel trade in Canada 
was so immediate that practically all the iron and steel de­
partments were idle for a large proportion of the last half 
of the year. During all this time the company was also con­
fronted with the problem of meeting the cost of keeping the 
mines nnwatered and maintaining the plant, all of which 
naturally caused serious inroads to be made upon the profits 
of the first half rf the year. Under these unusual and un­
precedented conditions, however, the showing made must be 
regarded as satisfactory, and, while the company has had to 
meet conditions that nobody ever even dreamed of, still the 
situation is already much improved, and the indications are 
that from now on further improvement should be the rule.

/

. GENERAL STATEMENT, DECEMBER 31st, 1914.
' ASSETS. iProperty and Mines 1

Cost of properties owned and 
operated by the company... T~

Current Assets 1 
Inventories* (raw and manufac­

tured), materials and stores $2.041,039.zi 
Ledger Accounts and Bills Re­

ceivable ............... ................. ..
Cash on hand and in Bank....

,$17.705,407671

'
723,380.89 ^

13,186.11 2,777,606.21

$20,483,013.88

id

\ V /
i

-i LIABILITIES.DIRECTORS' REPORT.
The report of the directors showed profits for the year 

of $415,164.08. The balance at the credit of profit and loss 
account at the end of the previous year was $527,886.61, 
which, with the profits of the year and the sum of $150,000 
transferred from general reserve, made a total of $1.093,- 
050.69, which was distributed as follows : Interest paid on 
bonds and to bank, $421,070.41 ; interest on debentùre stock, 
$180,000; 'dividend on preferred shares, $41,200; dividend 
on ordinary shares, $180,000; directors’ remuneration, $12,- 
500; transferred to reserve fund for depreciation, renewals, 

I etc., $76,169.50; sinking fund, $34,409.54; improvement and 
betterments written off, $86,605.27; transferred to insurance 
fund, $3,629.56 ; leaving the balance to be carried forward 

l at the end cf the year, $57,466.41.

Capital Stock:
Preferred
Ordinary . .1. . .. 6,000,000.00 $7,030,000.00

1
.... $1,030,000.00k

-f

Bonds 1
-Total issue .... 6,000,000.00
Less Bonds re­

deemed .
V
c 126.190.69 $,873,809.31 «

126,683.95 
3,000.000.00

*
e Sinking Fund .......

Debenture Stock .
Current Liabilities 1

Bills Payable ...$1,785.000.00 
Pay Rolls and 

accounts not 
yet due

Bond Coupons 
due . Jan. 1st,
191$ • ............ ..

, B o n d Coupons 
not presented 

Debenture Stock 
interest, due 
Jan. 1st, 1915.

e> * 1
e
it
s 598,876.61«

! FEATURES OF CEHERAL STATEMENT.'
The sum of $876,331.87 was charged to Capital Account 

in connection with the expenditure of the year. Of this sum 
$250,000 arises in respect to the bed or seam of iron ore at 

g Wabana, known as the Little Upper Bed, which, in order to 
avoid possible occasion for dispute when withdrawing ore 
from our underlying ore seam, was taken over from the

t.
1C 146,854.23

2,001.58»
*
a

90,000.00 2,622,723.42 

600,600.00

r.
Dominion Steel Company, to be paid for by instalments ex­
tending over a period of years as this ore is mined.. As the 
purchase price appears in our liabilities it has been charged 
for the time being to Capital Account, and as the ore is mined 
due allowance will be made and the Capital Account reduced 
accordingly.

The new coal-washing plant under construction at the 
beginning of the year was completed, work on the new 
Jubilee Colliery shaft was continued, and a considerable ex­
penditure was made in. the further development of our sub­
marine areas at Wabana and additions and improvements 
to plant at Sydney Mines and New Glasgow. Practically all 
of this expenditure was made during the first half of the 
year. This expenditure 'was to have been met out of the

8,
ta General Reserve ..............

Special Reserve Accounts 1
Reserve for Gen­

eral Déprécia­
it tion and for ;*

unusual
penses and re­
newals .............

Insurance 
serve .

Surplus Profit and 
Leas . ........

r.
te

• 'S
e X-

1.139.54853 !

32,782 26 -
• ! -jjj

$ <7.4*6 41 $#.4*3.013 88

it
le R e-
a<
»-
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i R. J. .MackenzieHugh Sutherland u
MANAGER : Wilford Phillips /If?

I .
WINNIPEG ELECTRIC RAILWAY COMPANY

I11 r î REPORT OF THE PRESIDENT AND DIRECTORS Ihi
y 3 - m For the year ending December 31,1^14

To the Shareholders :
Your Directors beg to submit a statement of the opera­

tions of your properties for the year ended December 31st,
1914

REVENUE:
The gross earnings from all sources amounted to $4,- 

101,303.48 in comparison with $4,078,694.75 for the previous 
year.
EXPENSES :

The expenses of operation, including maintenance, re­
pairs and renewals, amounted to $2,416,208.93 against $2,- 
252,606.77 for the previous year, an increase of $163,602.16.

extension through the Municipality of . Fort Garry to the 
Village of St. Norbert.

A branch line was constructed from Middlechurch 0* 
the line of the Winnipeg, Selkirk and Lakes Winnipeg Rail­
way, a subsidiary line of your Company, to the Town of 
Stonewall, m the Municipality of Rockwood, a distance of 
eighteen miles, and a fast electric car service has been estab­
lished betw een V\ mnipetf- and Stonewall. This has increased 
the mileage of the Winnipeg, Selkirk and Lake Winnipeg 
line to forty miles. Stonewall is a thriving town in a pros­
perous district, and it is hoped that the traffic over this line''"-1' 
will meet the expectation of your Directors.

1
I

I,
î ROLLING STOCK:NET EARNINGS:

The net earnings from operation therefore amounted to 
$1,685,093.55. Of this amount the fixed charges, including 
5 per cent, on gross earnings payable to the City of Winni­
peg, interest on the funded debt and other fixed charges, 
absorbed $690,482.43. leaving a Surplus for the year of $994,- 
6*1-12, to be added to the balance brought forward from the 
previous year of $901,697.99, making together $1,896,309.11.

The usual quarterly dividends, at the rate of 12 per cent, 
per annum, were paid by your Directors, amounting to $1,- 
080,000.00, leaving a balance at the credit of Profit and Loss 
Account of $816,309.11. x

The properties of the Company have been fully maintain­
ed from Revenue throughout the year. The increase in the 
Operating Expenses, which occurred principally in the Rail­
way Department, is attributable partly to expenditure intro­
duced in conformity with the requirements of the Public 
Utility Commissioner, and partly to the annual increase in 
the graduated scale of wages applicable to senior service 
ployees.

Twenty large double truck closed motor cars, 46 feet 
long with wide vestibules, equipped with air brakes and other 
modern appliance*, were constructed in the Company’s Win­
nipeg Shops.

Practically all of the Company’s double truck -closed 
single end cars have been converted to comply with operat­
ing conditions under the pay-as-you-enter system. The rear 
vestibules have been equipped with safety doors at the steps, 
which are operated by the conductor. By this means it is 
hoped that accidents will be largely diminished.

To provide for the foregoing Capital Expenditures, your 
Directors arranged the sale of additional 4 % per cent con- 
solidited Debenture Stock, the proceeds of which amounted 
to $879,468.59, and on Treasury notes $5ocmxxxoo, in all 
$1,379.468.59.

!
>

;j f
i

«•

DISTRIBUTION SYSTEM:
In extension of the Company’s electric lighting and 

power distribution system, there were erected 1,008 additional

EXPENDITURES ON CAPITAL ACCOUNT: Sfe
To meet the growing requirements of the Community, mo^e t^lan Maintained} and in addition, your Directors have 

the undernoted new construction and improvements and better? ”lade contracts for street lighting with the City of St. Boni­
ments to the properties of the Company and Subsidiary Com- *hc Town of Stonewall, the Municipality of Rockwood
Panics were carried out, in accordance with the policy in re- and tBe Municipality of Assiniboia.
gard to extensions approved by the Directors, entailing an ex- Dqring the year the Cor&panv has laid down 24,318 feet
penditure of $1,308,545 00. °» mains on the streets of Winnipeg in extension of its

gas distribution system, and has laid 930 new gas services to 
private residences and other buildings, requiring 55,600 feet 
of gas service pipe, and has also installed 2,744 additional 
gas meters.

etn-

ROADBED £ND TRACK:
About seven and one-half miles of track have been laid 

m the City of Winnipeg as follows < 192. miles with 80-lb. 
rails with concrete foundation and asphalt pavement ; 3.33 
miles of surface track with gravel ballast, which includes an WILLIAM MACKENZIE.

President.wy
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\
AUDITORS' REPORT ■rRevenue and Expenditure Account 

Profit and Loss Account 
Capital Account '

of the Winnipeg Electric Railway Company, and
Balance Sheet •
Revenue and Expenditure Account 
Profit and Loss Account

of the Suburban Rapid Transit Company, and of the Winni­
peg, Selkirk and Lake Winnipeg Railway Company, and in 
our opinion a true and correct view of thè Companies’ affairs 
is exhibited thereby, according to the best of our information 
and as shown bf the books of the Companies.

\
To the President and Shareholders,

Winnipeg Electric Railway Company, 
, Winnipeg.

«?
ei

1 -

Gentlemen
We beg to report that we have audited the Books and 

Accounts of vour Company and of its subsidiary Companies, 
via., Winnipeg, Selkirk and Lake Winnipeg Railway Com­
pany, and the Suburban Rapid Transit Company, for the 
year ended 31st December, 1914.

A continuous check has been made throughout the year 
of Receipts, and Expenditures have been duly vouched. All 
our requirements as Auditors have been complied with.

W'e have examined the accompanying Statements, viz. :
Balance Sheet i« »

:

(Sgd.) W. A. HENDERSON & CO.,
Chartered Accountants.

ii
* iÏ

J Winnipeg, February 20th, 1915.
11 1

WINNIPEG ELECTRIC RAILWAY COMPANY 
STATISTICAL STATEMENT

Veers iei#-iei4

1 ■*
/

o ' '9*3
-----  $4.101,302.48 $4,078,694.75 $3,765,384.06 $3,829,749.67 $3,884,341-83

22,607.73
. 2,416,208.93

r63.602.16 
58.91

. 1,685,09355 
140,994.43
58,489,987 

1.073.770
• 20,277,197

Correct, (Sgd ) F.

:■> 1914 19111912 1910Gross Receipts ........ . .
x Increase 1914 over 1913—.55% ...

Operating 1 Expenses ................. ..
Increase 1914 over 1913—7.26% 

Operating Expenses per cent, of Earnings
Net Earnings ................................ ...............

Decrease11914 over 1913—7.72% ........
Passengers Carried .................................... ...

Decrease 1914 over 1913 ...... ..............
Transfers ................ .-................... .........

-*

1,900,967.67 4,654.833*0

5<yq
1,629*508.23

2,252,606.77" 2,004,147.92

/ 496455 23
<,826,087.98

59.563.757

5323
1,761,236.14 1,928,782.00

51,106,017 40,281,245 31,369,421

15,039,01^ 11,858,213 t 10,012,084 8,003,038
MORTON MORSE, Secretary-Treasurer.

WINNIPEG ELECTRIC RAILWAY COMPANY
BALANCE SHEET, 31st DECEMBER,

he 1
oS 1914.
til-
of ASSETS LIABILITIES*

4trof
Cost of Property :

Street Railway, Buildings, Plant and
Equipment .............. .............................

Electric Lighting, Plant and Equipment 
Electric Power, Plant and Equipment..
Gas, Buildings, Plant and Equipment. $21,315,173.61 

. Subsidiary Companies .......................... .. 1,527,771x15

ib- :
Common Stock ............ ... $9,000,000.00
Debenture Stock % Per­

petual, £900,000  ----- 4,380,000.00

ted
«g
BS-

$13,380,000.00■
Bonds 5%:

Payable 1st January, 1927. $1,000,000.00 
Payable 1st January, 1035. 4,000,000.00

Current :
Bills Payable .................. ..
Bank of'Montreal ___
Accounts Payable ............
Dividend (Paid 2nd Jan.,

19'5> -,t..................
Wages for December .
City Percentage and Car 

License due 1st Febru­
ary, 1915 ......................

Floating Assets :
Stores on Hand .. 
Accounts Receivable 
Conductors’ Working Fund. 
Cash on Hand .......... ..

5,000,000.00eet i
$236,23454

459.121.70
12,942.8$
13,722.16

■i ■)1er
$ 950,000.00 

1,210,024,72
366.3to.37,

in-

ted 722,021.2$ Aat- ' 270,000.00
58,689.95ear

.ps, 1IS
122,486.90ti)ur

2.977.531 94; 1m- : Sundry : ited Accrued Interest on De­
benture Stock ............

Unredeemed Tickets 
Suspense Account ..........

all $ 50,424.00
10,658.17 

330.052.69
391,134.86 

1,000,000.00 
816,309.11

ind Reserve .................................... ....................
Surplus, as per Profit and Loss Accountnal

>ur
ten $23,564.965 91 $23,564,965.9»ive

-*■ -mi-.
I*)d CONTINGENT LIABILITY

«

Suburban Rapid Transit Company's Bonds -----
Winnipeg. Selkirk an$j I.al^ Winnipeg Company's Bonds

Interest and

$500,00000
409.00000 Veet f

its
Principal ) Guaranteed ..,; to $900,000.00eet

nal Certified Correct,u (Sgd ) W. A. HENDERSON & COMPANY.
Chartered Accountants.(

. .\
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Volume 54.THE IOI Ed ARY TIKES t28I ,{M WINNIPEG ELECTRIC RAILWAY COMPANY

REVENUE AND EXPENDITURE FOR YEAR 1M4.
EEil ♦1 ,I 5 $4,101,302.48 

2,416,208.93
! Gross Earnings ....................................

Operating Expenditure ................

Operating Surplus ......................

Fixed Charges :
Debenture and Bond Interest ... 
City Percentage and Car License 
Taxes, Insurance, etc. --------/.

! %
! $1,685,093.5$

t * $ 449.732 53 
122.486.90 
118,263.00

i
i l

! ! 690.482.43!1 '• t
$ 994.611.12Net Surplus fox Year. .

'

IS! <
'< ■;. I I PROFIT AND LOM ACCOUNT 1

-i: CREDITS
V> $ 901,697.99

994.6n.i2
Balance from Last Year 
Net Surplus for 1914 ..y "v: " $1,896,309.11 :

DEBIT/

$1,080,000.00
816,309.11

Quarterly Dividends for 1914 ••• 
Balance Carried to Balance Sheet

$1,896,30911

CAPITAL STOCK
, ! $10,000,00a 00 

9,000,00a 00

Correct, ( Sgd. ) F. MORTON "MÔRSE, Secretary. ,

Authorized' Capital Stock . 
Subscribed and Paid in .

I •
. /

* »i * i
i

Winnipeg, Selkirk and Lake Winnipeg Railway Company 

‘ DIRECTORS:
i l:’E

* * ■»

D. H. Laird, Vice-President 
L. J. Loader

F. Morton Morse, President 
A. M. Nan ton 
Manager—Wiltord Phillips

I G. V. Hastings 
Secretary—G. A. Henson é

J. H. MunsonHugh Sutherland »m *

■f - WINNIPEG, SELKIRK AND LAKE WINNIPEG RAILWAY ^COMPANY

BALANCE SHEET FOR YEAR ENDING 31«t DECEMBER, ISIS.

LIABILITIES

e
B

n

..,

ASSETS
Capital Sgyck
Bonds ..........
Accounts Payable 
Suspense

.. $ 111,500.00 
400,00a 00 
908,167.68 

85,146.56

$1,559,116.01
1.274-21

Cost of Property
Stores .........f 1

;Cash:
------$1,765.94

----- 1,622.45
Bank of Montreal 
Cash on Hand........ .

I
- $1,504.814.24

60,91983• -

I
Surplus as per Profit and Loss Account\ 3.388.39

*

Agents’ Balances :
Winnipeg ,-----
Selkirk ......
'Stonewall ----
Stony Mountain

f 219.82 
4400 
25.00 
20.00

/
1 t-

t308.82
1,646.64 ■ 1Accounts Receivable

/f \$1.565.734-07 $i.565.734.071

Bonds and Interest Guaranteed by Winnipeg Electric Railway Company

1Certified Correct,
(Sgd ) W. A. HENDERSON & CO.,

Chartered Accountants.
8 f 
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WINNIPEG, SELKIRK AND LAKE WINNIPEG RAILWAY COMPANY

REVENUE AND EXPENDITURE
Gross Earnings for Year 
Gross Expenses for Year

Net Earnings for Year .

Fixed Charges :
Interest on Bonds . 
Taxes, etc. ........

fi 36,665.45 
72,884,06

•63.781.39
i.

• 20,000.00 
31,067.26I

y
51.067.26

i\ iSurplus for Year . > • 12,714.13
t •
,

PROFIT AND LOSS ACCOUNT
Balance at Credit 31st December, 1913 ___
Net Earnings as per Revende Account ....

Balance at Credit 31st December, 1914 ....

t S48.205.70 ' t
12,714.13 1

..............S60.919.83• : • • •

*. ■Correct,
(Sgd.) F. MORTON MORSE, Secretary-Treasurer.

> Î *il .% Suburban Rapid Transit Company 

DIRECTORS: rC <
A. M. Nanton 
F. Morton Morse 

D. B. Hanna

President
Secretary (

Hugh Sutherland
> MANAGER: Wilford Phillips

SUBURBAN RAPID TRANSIT COMPANY
BALANCE SNEET FOR YEAR ENDING 31st DECEMBER, ISIS 

ASSETS

G. V. Hastings j

1 ■'
' ;

"■> t

LIABILITIES
Cost of Property 
Cash:

Sss1.418.27 Capital Stock ..
Bonds ....... .......
Accounts Payable 
Ticket Account 
Suspense .....

S 100,000.00 
500,000.00 
86,135.98 

34o$o 
4,384.19

Bank of Montreal 
Cash on Hand .

•23.039-70
170.16z 23,209.86

34.000.80
7,840.58

■1
Winnipeg Electric Railway Company Loan.... 
Accounts Receivable ............................................ .. f

:• 8616,469.51
• • 74,391-i6\ Balance as per Profit and Loss Account i,*• • ! ,t

1 8690,860.67 X •690,860.67
. Xsf

Bonds and Internet Guaranteed by Winnipeg Eleetrle Railway Company
Certified Correct.

(Sgd.) W. A. HENDERSON & CO..
Chartered Accountants.

x1

! ,
SUBURBAN RAPID TRANSIT COMPANY

REVENUE AND EXPENDITURE
i >

Gross Earnings for Year 
Gross Expenses for Year""

ÿet Earnings for Year

Fixed Charges:
Interest on Bonds 
Taxes, etc. .........

884,927.78 
64,688.2,i t fX-

•20,239.574

. . $25,OCX).00 

2.459-6I
27.45961

Deficit for Year • 7,220.04X!

PROFIT AND LOSS ACCOUNT
Balance at Debit 31st December, 1913 
Deficit for Year ..............................

Balance at Debit 31st December, 1914 .

867.171.'12 
7,22004■' i X

S74.391.t6

Correct,\
(Sgd.) F. MORTON MORSE, Secretary-Treasurer.
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BRITISH COLONIAL 
FIRE INSURANCE COMPANY

MONTREAL

r
-1

v

1
-,\

—s11

Statement of Assets and Liabilities as at 31st December, 1914I d-f
1 1 Fro

LIABILITIES
S 1,633-44

9ASSETS- ius
Claims (resisted) nett 
Claims (unadjusted) estimat­

ed nett................... _

Premium Reserve (Government Stan­

dard) .....

Paid-up Capital 
Surplus Assets over Liabilities

Bonds and Debentures— i

'

$137.933-10 
129.399-65 

Estimated Market Value 119,267.67

Par Value 
Book Value

11,824.24"" 10,'190.00 $

8 i29.399-65 
.......... ; 103,521.49

$1.12397

2,820.14 3.944- »

20,258.04 

14,431.27 

2,632.59 

5,420.70 

29,650.00 

29,650.00 
^00,000.00

Carried at Book Value ... 

Cash in Bank and on Hand ..

Interest due ..j 
Interest accrued

186,727.53

200,000.00

740,356.00

'Ifli \ 
'

1

•I s
Due by agents------ -.

Mortgage (collateral security)

Office Furniture ............ • ••

Plans and Maps ...........

Capital Stock due by Shareholders ... 

Premium Stock due by Shareholders .. 

Uncalled Capital ........................................

"total Assets ..........................................

. >
f

.

y U"
I I ■ I

t

i

1I x
I

, $i,i38»9°7-85$1,138,90700

JS i
1 -

!THEODORE MEUNIER, 
Managing Director.

HONOURABLE C. EUG. DUBORD, 
President.

(
rA

X
if,-!

utilized by progressive individuals who had followed a proper 
system of summer-faHpwing and cultivating of the soil. 
These demonstrations have brought home to many agricultur­
ists that they cannot depend on nature alone, and must put 
forth individual effort to realize the best results. If present 
anticipations are realized, this season should go far toward 
helping the dry area to recover from the difficulties and dis­
tress of the past year.”

IN WESTERN CANADA

Writing from Regina, Mr. G. E. Cork, western repre­
sentative of Messrs. Goldman and Company, bond brokers, 
Toronto, says:—

. “While on account of many contingent factors which
enter into the question, it is impossible so early in the season -* 
to make successful predictions, at the same time it may be 
fairly stated that conditions generally favor a good yield this 
year in last season’s drought area. Throughout the district 
generally there was considerable precipitation during the 
fall months, and much snow this winter, so that the tern, 
tory will be well off as regards moisture in the soil. A much 
larger area has been prepared for crops than in previous 

l years and there will be consjdefably enlarged acreage sown 
I this spring. The earlv harvest last vear. together with mild 
" weather until mid-November, gave the farmers time to pre­

pare the soil. The value of proper methods of tillage was 
thoroughly demonstrated last year, as reports I have received 
show that inkpots through the affected area fair results were »

H I j

». .

■

}11

/ ''

“All these powerful corporations have reason to believe 
that they have a friend at court, aye, even in the very seat 
of pow^r. ^The piq-point with which he merely scratches 
their epidermis will cause them no nurt. It will be simply" 
a gentle titillation, a pleasant feeling of pleasant surprise 
that they have been let off so easily. ”-*-Sir Wilfrid Laurier, 
speaking of the special taies. /

The following companies have reduced the number of 
their directors:—E. T. Corset Company, Limited, from seven 
to five: Hillcrest Collieries, Limited, frdm eleven to nine.
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• SASKATCHEWAN MORTGAGE CORPORATION

Considering the strenuous times, the Saskatchewan 
Mortgage Corporation, with head office in Regina, seems to 
have made good progress. At the company’s annual meeting 
last month the directors reported that in comparing the , state­
ment for 1914 with the statement of the previous year, they 
find a uniform increase that denotes stability and progress. 
The assets increased from $727,299 to $846,519. The first 
mortgage investments have increased from $653,543 to $753, 
599. and the paid-up capital from $624456 to $710,947. In
1913 the company paid $30,557 in dividends to the share­
holders and carried $7,500 to the reserve account, while in
1914 the company paid the shareholders $39,095 in dividends, 
wrote $3,442 off the investments and holdings and carried 
$6,000 to the reserve account, leaving $1,257 at the credit of 
profit and loss. The net profits for 1913 were $39,340 and 
for 1914 were $47,944. The cost of administration was $14,- 
35° in 1914 compared with $10,580 in 1913, which is due to 
additional help on the staff and more commodious office 
quarters. From the net profits of the company, the usual 7 
per cent, dividend was paid, 1 per cent, of the paid-up capital 
was transferred to reserve and carried forward, and one-half 
°/ t per cent, of the entire paid-up capital was written off, 
making a net earning power of approximately 8)4 per cent.

During the year the company opened an insurance de­
partment to take care of the policies held by the company 
and write any other business that may be offered ; also a 
savings department.

Zl
Major George N. Higinbotham, second in command of 

the Queen’s Own Rifles, Toronto, died at Shorncliffe Military 
Hospital yesterday, as the result of illness brought on by 
exposure in the trenches at the front. Major Higinbotham 
had been engaged in the insurance business all his life. 
When the Sun Insurance Company opened a Canadian office 
in Toronto in >$92, he was triven the city agency, in which 
he was soon joined by Mr. George S. Lyon. He was a 
splendid dtiien.
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When You are Old
I »i 1

iWho’ll provide the money to keep you ? 
Will you then be compelled to keep 
working the same as some old : 
you know? Or will you be able to 
enioy an old age of comfort and 
independence?

•A moderate annual saving now—when you 
can spare the money—invested in an Im­
perial Endowment Policy will secure you a 
regular income in your old age ; or it will 
provide for your family should death call 
you early.
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THE IMPERIAL LIFE• V

Assurance Company of Canada 
HEAD OFFICE - TORONTO
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£ Telephone 
to the
Dictaphone

Smm
5 and say:

*Wk
“ Shew me hewth# Dicta- 
pnone will save my time, 

and will mabd dictation a pleasure by enabling mete 
dletete et any time -at any place end et any speed.''

"Skew me hpw the Dictaphone will de away with 
annoying welt» end 
system."

" Shew me hew the Dictas'.one will enable my steno­
grapher to turn eut at leaet 60’ mere letters with 
the same amount el werfc."

" And shew me wltheut any obligation en my pert," 

Here Is the number, Junction 436*. Cell

interruptions of my present

r'

us new.

THE ùl£Tfl PAV/'IE
52 West Adelaide St.

TORONTO Ontario
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international loan company

The International Loan Company was incorporated in 
Manitoba early in 1913 with t capital of $500,000. It was 
authorized. among other things to lend money on first mort­
gages secured by real estate and to buy and sell mortgages 
and agreements of sale. ' The company held its annual meeting 
at Winnipeg last month. The report presented to the share­
holders gives a balance sheet showing assets and liabilities 
and therein is shown a balance per profit and loss account of 
$10,9401. The profit and loss account, howejrer, is not print­
ed. although such an account appeared in the previous year’s 
rçport. -

At the previous annual meeting, The statement furnished 
by the auditors showed that the company had $132,300 worth 
of stock subscribed for, and $50,744-of paid-up capital. The 
current auditors’ statement shows that the company has 
$304,100 wo*rth of stock subscribed for,' which has since the 
time of the auditors’ statement been increased to $358,600, 
and that there'is $116,392 of paid-up capital.

The directors stated that they felt justified in paying a 
dividend of 12 per cent, last year, and that they feel justified 
in declaring the same dividend this year. This 12 per cent 
dividend is 12 per cent per annum on the cash paid in by 
the shareholders on their stock, figuring from the first day 
of the month following the date oL’pavment. In addition to 
this there is $17,668 of discounts taken off mortgages and 
agreements purchased, the benefit of which should, accrue to 
the shareholders* in the coming years.

REGARDING BRITISH PREFERENCE

The amendment moved by Sir Wilfrid Laurier in the 
budget debate at Ottawa is as follows :—“This house is ready 
to provide for the) exigencies of the present situation and to 
vote all necessary ways and means to that end, but it regrets 
that in the measure under consideration duties are imposed 
which must be oppressive upon the people, whilst yielding 
little or no revenue, and that the said measure is particularly 
objectionable in the fact that, instead of favoring, it is placing 
extra barriers against Great Britain’s trade with Canada at 
a moment when the mother country is under a strain of war 
tin paralleled in history.”

rI»

1-

K BANK CLEARING HDUSE RETURNS

The following are the figures for the Canadian Bank 
Clearing Houses for the weegs of March 5th, 1914, and March 
4th, 1915, with changes :—

■

Week ending Week ending" 
Mar. 4, 191$. Mar. 5, 1914- 
$43.98i,533 

34,425,407
... 24,169,695 

5,101,089 
2,960,683 
2,092,688 

• 4,323.275
... 2,653,416
... 1,589,041
... 2,624,255

1,193,567 
1,711,436 

722,164 
1,825,281 

. . . : 1,402,769 
670,048 
492.518 
446,926 
390,579 
299.947 
261.640 
181,806

'Changes. 
$55,626,887 —$ii,645,354 

44.145.826 —
21,596,394 +
9,264,916 —
3,487,624 —
3.254,040 —
4.642,835 —
3,119,863 —
2.703,546 —
2,618,213 +
1.713.731 +
1,698,804 +
1.183.379 —
1,726,093 +
1.364.352 +

903,154 
697,375 
574.544 
466,033 
417.318 
390.132 
466.026

Montreal ____
Toronto ------
Winnipeg ... 
Vancouver
Calgary ----
Edmonton ... 
Ottawa
Hamilton 7 ... 
Victoria 
Quebec '
Rfgina
Halifax ;.........
Saskatoon .... 
London ......
St. John .......
Moose Jaw __
Fort William '. 
Brantford 
Brandon . 
.Lethbridge 
New Westminster . 
Medicine Hat

Total 
Peter boro

9,720,419
2.573*301
4,163,827

526,941
1,161,353

319.560

466,447
1,114.505

6,042
520,164

12,632
460.215
99,188.
38.417

233,106
204.857
127.618
75-454

117.371
128,492
284,220

-
j: l

OTTAWA LIGHT, HEAT AND POWER COMPANY. .

A good report was. presented by the directors of the 
Ottawa Light, Heat and Power Company to the shareholders. 
The gross revenue of both the Ottawa Electric Company and 
the Ottawa Gas Company exceeded that of the previous year, 
notwithstanding the business stringency throughout Canada 
which was Seriously aggravated by the breaking out of the 
war in August. The revenues from all sources aggregate 
$873,654. an increase over the combined- earnings of the Ot­
tawa Electric Company and the Ottawa Gas Company for 
the previous year of $38,992.

The expenses of management, operation and mainten­
ance. together with bond and bank interest, amount to $633,- 
091, being $96,196 in excess of last year. This is not only 
due to the factors referred to above, but also to increases in . 
city tax payments and interest on current liabilities. There 
will be a material improvement when the water of the Ottawa 
River assumes its normal condition a few weeks hence, and . 
when the company are generating gas from their new plant, 1 
which they expect to have in operation about the 1st of "April.

After deducting from the gross revenue the gross expen­
diture, whidh includes bond and bank interest, the company 
show a net surplus for the fiscal year of $240,562.

The sum of $539.438 has been expended upon capital 
account during the year, which includes the completion of 
the new steam turbine unit, the installation of a new hydrau­
lic unit, the practical completion of their ne* gas plant, and 
the extension of pole lines and gas mains.

The balance at credit of profit and loss account with the 
addition of this year’s surplus is $274,926. From this four 
quarterly dividends at the rate of 8 per cent, per annum 
have been paid, amounting in all to $259.727. After mak­
ing provision for bad «nd doubtful debts, there remains $9.- 
697 at the credit of profit and loss.

r*

- /;

- ;
f i

■i f $133.519.763 $162,060,085 —$28,540,322 
439.446 .......

BANK BRANCHES OPENED AND CLOSED

During February there were thirteen branches of charter­
ed. banks opened and nine closed, according to Houston’s 

- Bank Directory
Branches Opened -13.

Union Bank of Canada. 
. Banque d’Hochelaga.
. Banque d’Hochetaga 
. La Banque Nationale.
. The Molsons Bank.

f;F«sex, Ont. ..........
Frampton. Que ....... .
Hebertville Station, Que.

< Hebertville Station, Que.
Matane. Que...............
St. Alexis de* Monts, Que. v Banque d’Hochelaga
St. Cesaire, One, ............. , T.a Banque Nationale.
St. Come de Kennebec, Que.. La Banque Nationale. 
St. Joachim de Montmorency,

One
St. Hubert, Que.

1-

1
La Banque Nationale 
Banque d’Hochelaga. 

St. Toeeph d’ Alma, One. ... La Banque Nationale. 
St.' Victor de Tring. Que.
Tring Junction, Que. ..

V

1 >; . J.a Banque Nationale. 
.. La Banque Nationale. DEBENTURES AWARDED

iWetseklwln, Seek.—$30,000 6 per cent. 15 instalments, to 
Messrs. Marneill and Youpg, Toronto.

Dover Township, Ont.- $4.000 6 per cent. 10 instalments, 
to Messrs. Marrfeill and Young, Toronto.

Blenheim Township, Ont.—$5,^37 5 per cent. 30 instal­
ments, to Messrs, Macneilt and Young, Toronto.

Richmond. B.C.—$$.000 5 per cent, waterworks deben­
tures. maturing in 1954, to G. A. Stimson and Company. 

. Toronto ,
Summeriand, B.C.—$7,000 short-teiro debenture*, matur­

ing in instalments, to 1920. to G. A. Stimson and Company. 
Toronto. This is part of an original issue of $10.000 issued 
for irrigation purposes.

Branches Closed—e. ?

.. Quebec Bank.
.. Bank of Nova Scotia 
.. Merehants Bank of Canada. 

Hull. Due.. Wrightville ... La'Banque Nationale 
Tanetville, Ont. ......
MacNutt. Sask...........
New Westminster ...
Toronto. Ont., Broadview

Ave; ....................... .
Vancouver. B.C., Fairview 

Ave , ..............................

Cedars, Que. 
Hanteport. N.S. 
Hawke*tone, Ont.

... Home Bank of Canada 
. Merchants Bank of Canada. 

Union Bank of Canada
t

Sterling Bank of Canada.
-c* ■

Union Bank of Canada" i
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Guaranteed Investments ompmtg
O incorporated urn

CAPITAL
Subscribed, $1,000,000.00 ; Paid-Up, $887,883.34 

Rest, $850,000.00

An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 32 years' 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,500,000, should interest investors. 
There are features of this investment offer that 
make it worth your further investigation.

THB

DIRECTORS
, S» HERBERT 8. HOLT. Partuiant 

Hon. N. Cubby 
Hon R. Dabdubabo 
P. P. tones 
Wb Mol son 

Macphbbsok 
C. B. NBILL

H l on Patob 
BT.' Pease 
Jabba Rbhobs 
F. W. Row 
Hon W B Row 
A. Ham Bibs
SrVABT SrfATHV

Roar Abchbb. Vice-Pres. 
Sir W M. Arm*. M P.
J. B Alobko 
A- J. Brown. K.C. 
Payette Brown 
Geo Cbvbbhill 
C A. CBOBBIE

/TORONTO GENERAL TRUSTS 
CORPORATION V. J HUGHES. Manager

:;MONTREAL
TORONTO

Be# and Melinda Street* TORONTO x
Ù

VANCOUVERHALIFAX

THE FIDELITY TRUST CO. The Union Trust Company,Limited
-■* HEAD OFFICE Head Office and Safety Deposit Vaults

Union Trust Building

Capital
WINNIPEG

$1,000,000 
CH AS. M. SIMPSON, President and Managing Director 

W. W. WATSON, Vice-President 
R. S. EWING, Secretary

Temple Building Toronto
lirmnchw —Winnipeg. Man., cor. Main and Loin bard Streets I 

London. Bn Stand. 75 Lombard Street
Capital Paid Up .............•1.000.000 Reserve Fund 5860.006

Assets. Trust Funds and Estates ....................... •U.I63.S6S
Board of Directors— Henr* F. Gooderhaiti. President. Hon. Elliott O. 
Iftlllwiiii. Vice-President: E. B. A. DuVemet. K.C., Vice President- 
H. H. Beck. Chairman of the Hoard; Hon. Samuel Barker. M P.. PC., 
Hamilton: Right Hen. Lord Hiedlip. London. Kng ; Charles H. Hoar*. 
London. Eng.. Charles Ms gee. Ottawa; George 8. May, Ottawa ; <1. H 
McConnell. M. D . Toronto ; J. M McWhinoey. Toronto Right Hon Earl 
of Onslow. Guildford. England : Walter Harland Smith. Toronto ; H. 8. 
Sirs thy, Toronto.

HUIT6IA AUHIhlSTBATEBB. TBIHTEE», dr
4% Interest paid on Savings'Accounts.
HENRY F GOODERHAM. •

President.

TRUST FUNDS CAREFULLY INVESTED ■i;

Dtrtgttri 
W. L. ‘Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

\ ‘
H. H. Beck 
W. H. Fares 
Thorval SUgsvol

W. F. Hull . 
A. J. Marsh 

Frederick C. Leonard
Money Loaned on Mortgages 

1 M McWHINNBY.
» General Manager

THE ROYAL TRUST COMPANY
IXICIT6II AN» TBISTERN 

HBAD OPPtCB. MONTBBAL 
C agitai Pe«r Paid . tl.BBB.BBB

The Title and Trust Company V

Pwarra Pend • $1.000.000Traders Beak Be I Id In g
. (Cor. Yonge and Col borer Streets)

T< i to
BOABDOPDIKBCTOMS 

■sia H. Most' > H. V. Meredith,
B. Aaooe
BAOBeABTSB 

A. D. Bbaitwwajtb 
H. R. Dwuaaoao

RI'midentPrésida ■B. F. B. Johnston. K C. rin Pvaiidm Men. W. A.
Director.-Ow. H. Haw. W. B. 

Georgs W. R. Hobbs. Jam. B Tudhepe. R. Wads, Jaoob Kohler. A.
Managing Drraetoe—John J. Gibson

A
Sir W m. 0. Van Horne, 

K.C.M.G.
Charlton. W. ». Oa#e. Nwl Marshall.

Vice-PresidentMcPherson D. B. Henna Hen. Sin LoaaaOnuia. K-C-M.O.
B. B O
C. R. HChartered Executor, Trustee, etc.

Aathorised to act as ADMINISTRATOR, RECEIVER, 
LIQUIDATOR, GUARDIAN, ETC, without giving security,

ItfuiriM sebcited Rites

mmTORONTO BRANCH 
Bonk ef Montreal Bldg., 
Tongs and Queen Streets.

M. «. L. BICHBr.

Sta W. C Maçonnai*
Ha*. R. Maoaav
Bib T. O. Snaooimwev. K-C-V.O. 
Sia Paaiiaaics Wuxiaaa Tstl*b

i Mb.
A. B Holt Man,■aaaaaa

II Trust Company Facilities ||
III People ere no longer surprised at the effectiveness Hi 
HI of trust company service. They txptd that because ||| 
|l| oi its organization a trust company will surpass an Q

individual in administering estates.
This Company’s fitness as administrator is attested 

by a long record of successful administrations.

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 6% interest 

payable half-yearly
The Dominion Permettent Loan Company

It nisi Mrrrl West. Tarant»
F. M. HOLLAND, Gan- ManagerHON. J. K. STRATTON. President

The Canada Standard Loan Co. ThttottotSrust
Company dimity! ■■■

HI 18-22’ KING STREET EAST. TORONTO
HI UMl$ ttoflrr itlmlniolrnllssn. •jl.tiiM.fc:!» -

IbsssjI

n
Bead SHr WISHIFE*

$100 BONDS ISSUED
A convenience to investors of small o*ans

rates on application. '
J. C. KYLE. Manager. 128 Main Street. .Winnipeg

Particulars and Interest
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PROVINCIAL BUDGETS AND FINANCES

MM I:- The sale ef the $5,475,000 in Ne» York was for ."the pur- 
pose of retirement" of treasury bills, $1,995,333; nçw parlia- i 
ment and other buildings, $2.000,000 ; completion of new 
court-house, $600,000; court-house at The Pas, $50,000; grain 
elevators, $195.384 ; drainage districts, $634,282.
British Columbia Treasurer and Economy.

How Manitoba’s Sinking Fund Works—BritishrColumbia 
i J Figures—Quebec to Issue Short-term Loan

-

y 4— 'v--
r Manitoba s total consolidated revenue receipts for 1914 
were $5,512,163, and the total expenditure on consolidated ac­
count was $5,638,658, but of this the sum of $145,271 was 
not an amount that could properly be termed “ordinary ex­
penditure, this being the cost of flour contributed by Mam 
toba to Great Britain ; so_that this contribution is treated as 
an expenditure other than ordinary', and if this amount is dealt 
with in this way, there is a surplus of ordinary revenue over 
ordinary expenditure of $18,776 ; but Hon. Hugh Armstrong 
Stated in his budget speech, this is not the real surplus. 
Adding to this amount the money paid during 1914 as sink- 

}mg fund on provincial stock issues, and this amount 
$56,331, brings the excess of revenue and sinking- fund 
ordinary expenditure up to the sum of $75,108, of, cpnsider- 
mg thakfotal receipts on consolidated revenue account and the 

f total payments out of that account, there is a shortage, not­
withstanding the extraordinary or -other than ordinary pay­
ments of $145,271, of only $126,495. 1

Since Manitoba began to adopt the method of selling pro­
vincial stock rather- than bearer bonds, in London, the pro­
vince, in confirmation with the best approved custofns of the 
London" stock exchange, provided a sinking fund of a half of 
one per cent, annually, payable bhlf-yearly, upon the amount 

V , °* stock issued, and the money thus provided is, at thé 
-option, and upon the request of, the treasurer of the province, 
invested uiMhe registered stock of the province whenever 
that can profitably be done.

Commenting on British Columbia’s financial position,
Hon. Mr. Ellison-said in his budget speech:—“If we were 
not at war we could borrow heavily, but it is inicumbent 
the government at the present time and for some time to cpme 
to carefully husband our available resources so that at no time 
during the war or after it the credit of British Columbia may 
be at all impaired. For this reason the government has 
largely curtailed its usual expenditures, and. following the 
examplê of other governments affected, decided not to embark 
during the present year upon any new schemes of develop- 
ment or put into, effect any new policy.

“The estimated revenue for the fiscal year ending March 1, (
1914, was $10,326,085, and the actual revenue was $10,398,266.'
The estimated expenditure was $17,838,266, and the actual ex­
penditure was $15,762,912. So that you see our estimates were 
closely lived up to. To some extent the reduction in actual 
expenditure was due to unexpended -appropriations, but to a 
considerable degree also to the exercise of various economies.

“As to the estimates for the fiscal year t^i 5-16: These 
have been framed, having in view the conditions which 
exist, and which necessitate economies in various directions.
We anticipate, as a result of war conditions, a re­
duction in revenue, which amounts, in round num­
bers, to $3,000,000. Such a situation means that we must 
cut our cçat according to our cloth. Fixed revenues and 
fixed expenditures remain practically the same as heretofore.

“The net debt of the province is $20,748,146. The sink­
ing fund amounts to $2,563,428. When we consider the assets 
of the province, and the large sums in arrears on account 
of land sales, which, with accrued interest and

.
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Converting Stock Into Debentures. >
. There have been four issues of stock—not includmg 

the issue of October last, now being converted into deben- 
sold *? New York—and these ares ,£1,000,000 on 

the first day- of May, 1910; ,£375,000 on the first day of May, 
">[' ;£SA&°? °” thc fi»! day of Ms* .9.2; ,6400,000 on the 
“rst day Of April, 1913, and there has been provided in the 
way of sinking fund up to the 30th day of November, 1914, 
the sum of £41,183 is. 5d., or the sum of $200,424 on a total 
stock issue in our currency of $.1,266,333, and which has, up 
to the 31st, of October last,-.given the province an interest 
return and proft upon stock purchased at favorable oppor­
tunities of $10,705, and making a total amount 
of this amount of $211,129.

This sinking fund is provided and paid each year out of 
current or ordinary revenue ; and it is interesting to work
®*“ a.u°”j:rute e*a?,fi|e of the effect of this sinking fund 
upon the debt or liabilities of the province : and for this pur­
pose I will take the total stock issue of the province (ex­
clusive oLthe October, 1914, issue) as it stands to-day, name­
ly ,u’ffi6-333- This stock is issued redeemable in forty 

.years. If a similar amount of money had been borrowed by 
means of selling bearer bpnds without sinking fund pro- 
visions the amount the province would have to redeem at the 
1nd of tbe forty-year period would be the exact amount of the 

nan»cly; $11,266,333, but the effect of the sinking 
fund is to reduce, as of the due date, ;he imount necessary 
to retire the stock at the end of the for^-year period from Z
UrionYs Wed am°,hnt bOrr0Wcd *5.0^,389; and this calcu- 
lation is based on the operation of a on<«haff per cent sinkinc '
ÈütiZ hi0"! ^r- foTty ?ear4~ This sinking fund*besides bein^ a w ise provision and exercising a salutanr effect-, • «P0" credit of the province, has also a fuYherbelri™
".fi0" ,hp value of the public-owned utilities of the province* 
the telephones and the elevators.

% ^ . ----taxes amount
to approximately $15,000,000, this liability is small. -Iff E

-

SOME QUESTIONS ABOUT DOMINION TRUST

Here aro questions of Mr. J. T. Place (Nanaimo) regard­
ing the Dominion Trust collapse, asked in the British Col­
umbia legislature, with the answers of Premier McBride.

.1. Did the Dominion T-rust Company forward to the 
minister a report as required by section 4, Trust Companies 
Regulation Act, on the loth day of September and the 31st 
day of December, 1Q13 ?—Yes. ^

2. Did the directors or committee of thé Dominion Trust 
Company deposit with the inspector a duplicate of the 

\vr "’t.35 fCQU'red by section 55 Trust Compani 
I. This is not due under the Trust Companies 
r April, 191$.

.3- If questions 1 and 2 are answered in the affirmative, 
where are these reports now ?—Reports referred to in question 
1. In the office of the inspector of trust companies.

4, Did the inspector of trust companies make or cause 
any inspection to be made on behalf of the government of 
the Dominion Trust Company’s affairs in 
1914?—Yes. In 1914.

• 5- If so, what are the approximate dates of such inspec­
tions ?—Inspection began July 28. and was being continued 
up to the time -the company closed its doors.

Two other questions referred to the money which the 
provincial government intends to ask the house to vote in 
anticipation of the payment of the two guarantee bonds, 
which the guarantee companies sav they will fight. These were :— t < 1

Bm

now at credit
-,

report 
Act?— 
n until

Li
■ 111 z *

:

1912, 1913 or

s
Purposes ol Bond Issue.
sorrVthîf w St°,-k i5S“edby ,he Province, and I am
sorry that all the obligations of the province are not in the
form of -stock $5.075/66 was sold for telephone purposes 
This means, that the province is providing out of ordmarv
demmio ? !in,ku“* fund for thp Purpose of assisting in the re- 
demption of this stock at maturity; and that, a; the end of 
the forty-year period, instead of having to n,

***** arCHUît °f ,tock i<supd for telephone purposes ?the 
-province w,ll have to pav. in order to redeem thUsmck file 
mg the calculation as above, the sum of $2.839.203 onlvY
Vf i v 7 "ein* °onf out of ordinary revenue ; brsidi^s this 

amtoba i« setting aside large sums,of money as a telephone 
I «serve fund out of the telephone earning P6°ne

1 t! s -

t. What amount of money does the government intend 
to advance in connection with the bonds of the Dominion 
I rust Company f—$250,000.

2 dispçsal is to be made of money advanced by
government .—(a) $50,000 thereof is to be administered by 
the minister of finance and agriculture, and applied for the 
relief of those persons to whop the security of the bond for 
$50.000, deposited under the provisions of section 9 of chap­
ter ”9 °f the statutes of 1913, is found to be applicable;

(bl $200.000 thereof is to be administered bv the minister 
of finance and agriculture, and applied for the relief of those 
persons to whom the security of the borfd for $200,000. de­
posited under the provisions of section 39 of the Trust Com­
panies Act. is found to be applicable.
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March Debenture List

Our new list of offerings of Canadian Municipal 
Debentures comprises a wide range of securities of 
our leading municipalities at prices to yield from

5% to 6'/. %
/

A copy mailed upon request.
\ *

Wood, Gundy & Co.
C.P.R. Building

TORONTOLondon, Eng •Saskatoon
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THE SASKATCHEWAN
MORTGAGE CORPORATION

(NBW BDITION MOW RBADY) ( (SFND IN ORDERS NOW)X

Manual of 
Canadian Banking Meed Office «EOINA, Gaesda

Authorized Capital 
Subscribed Capital 
Capital Paid up and'Reserve

$2,000.000
1,150.000

700,000

By H. M. P. ECKARDT see •

Price * $2.50 Postpaid .. .s
J. P. Bole. President. Robert Slnton. Vice-President Hon. A. P. SicNab. 
J. A. Allan P J. James. O. B. Taylor, P. N. Dsrlie. A. B. Whitmore. Joseph 
Cornell. C. V. Smith, Managing Director.

Publ.s
■THE MONETARY TIMES. Church St . TORONTO
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STOCK BROKERS A 
FINANCIAL AGENTS

11 JORDAN STREEt, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debenture*. ^Stocks on London, Eng., New 
York, Montreal and Toronto Exchangee Bought and Sold 
on Commiaeion.

OSLER 8 HAMMOND.\

Canadian Bonds 
and Debentures

v Bought, Sold and Appraised

Osier, Hammond & INanton
STOCKBROKERS 4 FINANCIAL AGENTS
Comer of Portage Avenue and Main Street, WINNIPEG
Buy and SeU on Commission. STOCKS AND BONDS. 
OnToronto, Montreal, New York A London, Eng., Exchangee.

W. Graham Browne a Co.
MONTREAL J222 St. James Street it
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England was recently able to sell six-months andSIX BILLIONS OF WAR LOANS

How Canada is Being Financed—Five Nations Have 
Increased Their Debts 25 Per Cent.

... - one year
treasury bills on a 2% per cent, average discount basis as 
compared with a per cent, basis earlier in the war.

The magnitude of the present war borrowing is ap­
preciated when it is known that’the five leading nations in- ^ 
volved have mcreased their government debts by over 2$ per 
cent., or from twenty-three billions to approximately twenty-
nine billions since the war began.

■ er

IIf!
I •

Government loans made since the beginning of the war, 
as. far as they have been reported in the cable dispatches, 
have been $6,724,000,000. Canada’s war financing has been 
arranged with the Imperial authorities. Advances from Sep­
tember, 1914, until March 31st, 1915, will total ,£12,000,00a 
Up to February nth, ,£8,000,000 had been received. Canada 
is paying internat 0» its borrowings from the British govern­
ment at the same rate as is paid by the Imperial treasury 
upon its war loans, from the proceeds of which advances are 

, made to Canada. A Canadian war loan ’or loans will be 
1 issued at a time to be agreed upon by chancellors Lloyd- 
Geefge and W. T. White, and the borrowings from the Im­
perial government repaid.

t
CANADIANS COINC AFTER WAR CONTRACTS

;

While remarkable activity still continues in the provi­
sion of campaign supplies and equipment, general trade in 
England remains inactive except in food supplies and stand­
ard necessaries, reports Mr. Hârrison Watson, Canadian trade 
commissioner in London. He adds:—

“Latterly quite a number of Canadian manufacturers have 
despatched representatives to this side, partly with the object " 
of endeavoring to secure orders for some of the Jarge varieties 
of articles required by the Imperial government and the Allies 
for campaign purposes, and partly to investigate the possi­
bilities of obtaining permanent trade in goods the former 
sources of supply , of which have been dislocated.

“Several of these visitors confirm the absolute necessity 
of having some one on the spot, and in certain instances 
prospects have been sufficiently promising to determihe then 
to make arrangements for permanent representation. It is 
certain that upon the conclusion of hostilities there will be 
an urgent demand, more particularly on the Continent, for 
vast quantities of constructional and building materials, 
many of which cannot be supplied from the countries thenw 
selves.

■X

I fijg iIÜ »

1■
81* ■llllons for War. ^

Deducting from the total, $6,724,000,000, the ûon-war 
loans and those that have been made by the British and 
French governments to the smaller belligerents there is left 
a total of six billion actual borrowing for war purposes. This 
is m addition to special credits and other 
taken to provide sinews of war.

Below is given a complete list, compiled by the Wall 
Street Journal, of government-loans made since the war be­
gan, as far as they have been reported from the capitals of 
Europe, with allowance made in the total for duplications 
and non-war loans :—

I .■rI
-

emergency measures
,

i
Great Bntam—sXs at 9$, at 3.97% basis ... 

Treasury bills on iHX to 3Ji X basis .
Germany—5s at 97%. on 5.32% basis ..........

Treasury bills on 5% basis .................. ;
Russia—5$ at 94 on 5.35% basis ....................

Treasury bills on 5% basis
Austria, 5*s at 97H. on 6.10% basis ..........
Hungary, 6s at 97J*. on 6.70% basis ................
France national defense treasury bonds ......

National defense stocks ..............................
Italy, 25-year sKs .......................... .!...!!!!
Holland, 5% loan ................................................ ’.
^us,ralia (from British Government) ..............
Belgium (from British and^French Governments)
Canada (from British Government) ..................
Union of South Africa (from British Govern­

ment) ........ ..................... ,......................
Eerypt treasury bills (guaranteed by British

Government) ........ ..................
Roumania treasury bills (from British Gov­

ernment) ................. ...............................
Bulgaria (from German bankers) ..................
Servia (from British and French Governments)
Switzerland 5% loans ................ ...........
Dhnish 4s and 5s 
Argentine, 1, 2 and 3-year 6s 
Norway 5% and 6% loans ....
India (from British Government)
Greece (from British Government)
China internal loan ...................

■ Sweden 2-year 6s ..........

• • • $1,750.000,000 
550,000,000 

,000,000,000 
375,000^000 
250,000,000 
660,000,000 
433.000,000 
237,000,000 
613,000,000 
86,000,000 

200,000,000 
110,000,000 
100,000,000 
100,000,000 
40,000,000

The situation ought to create opportunities for certain 
Canadian products, but it is obvious that the intricate nego­
tiations which must be associated with the securing of such 
orders require the personal presence of representatives or 
agents of the manufacturers and shippers who are thorough- 

. «y conversant with the circumstances of the interests for 
. wh!ch they are acting. It i$ understood that some of these 

visitors are taking this situation into careful consideration 
in the arrangements which they are now making.”

;,

I »

Net earnings of the Pacific Coast Fire Insurance, Van­
couver, for the past year, exceeded 9 per cent, on the paid- 
up capital. The directors paid a dividend of 6 per cent 
on the paid-up capital of $600,000 and owing to the continued 
money stringency the directors deemed it wise to conserve 
the cash resources of the company, so they carried forward 
to reserve the surplus over and above the 

. to pay the 6 per cent, dividend.
The investments of the company-are'largely in first mort- 

gage loans, municipal and other debentures. These, we are 
told, have been carefully selected by the directors. The 
company hold as collateral security to their National Finance 
-Company debentures, under a trust deed duly registered at 

ictona, a number of inside revenue producing properties, 
which are valued at almost twice the 
lures.

PACIFIC COAST FIRE INSURANCE CO

35.000,000

25,000,000

25.000,000 
24,000,000 
22,000.000 
16,000,000 
16,000,000 
15,000,000 
11,000,000 
10,000,000 
8,000,000 
8,000,000 
5,000,000

amount necessary

-■
FII

r-i

amount of the dèben-; ■/ . ’
t Totari .......................... ....

Duplications and non-war loans

Total war loans to date .7
New Loans Being Raised.

$6,724,000,000
746,000,000

twenty-fifth report shows assets totalling $1,350,536, 
the principal items being stocks, bonds and debentures, 
Ü4 « * mort*a?e loans and other securities, $343,363; 
2aÀm!TS >ccruln* 0n capital stock, $213,979 ;>eal estate, 
8103,061 ; ^premiums on stock sold payable in instalments, 
8102,429. Liabilities include capital stock approximating 
8813,000 and a conflagration reserve of $100,000, the sur­
plus being $248,552.

The company’, officers are Dr. David H. Wilson, presi- 
dent ; Messrs J. W. Horne and W. H. Malkin, vice-presidents; 
Mr. 1 w Greer, managing director ; Mr. F H. Godfrey, 
secretary.

•>

85.978,000,000

. ."5 'tXJsinsSk, kttgeayt- tewsas-Ttir »
England is selling more treasury bills than are required to

P^rogr»d dispatches mention two 
new $250.000,000 issues of 5 per cent, treasury bills.

rate thev have to pay has declined for all
^r,eTaCy ” ask,n* a point more on its bonds • 

France has reduced the interest from 5 per cent, to s ner 
rent, on new issues of its three months defense bonds'4 fnd

:

V c°mPany's operations last year were successful, al- 
housrh owing to the general depression throughout Canada 

and particularly in the_ ... . western provinces, ihf-premium in-
come dtd not show the increase the com pan/anticipated at 
tne beginrung 0f the year, hence the resulri from that de­
partment were not so encouraging. Otherwise, matters have
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7" *»»«. feet of th. be,,
3We ,r* Agenfi for the «ale of

B.C. TIMBER
*” M'IUon Pir b*l*"c« Cedar. Spruce and Hemlock

. aod are equipped with a 
la exceptionally good, 

on tide water, where all ocean vesael.

rhe limita are well situated for logging 
modern logging railroad. The fire risk 

suitable aaw mill aitea available 
can load all times of theCruisers report and maps oei abdication.

Westminster Trust Company
New Westminster, B.C. 1

ORDERS NOW BEING TAKEN -

“ Some Pointers on
Life Assurance ”

By c. a. Hastings

»

>

Pribe 50c.
Over 50 different examples. 

Reduced ralea quoted for quantities.
BOOK DEPARTMENT

MONETARY TIMES OF tANADÂ
02 Church Street, TORONTO

MONTREAL
WINNIPEG
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1LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES
ACCOUNT BOOKS 
OFFICE SUPPLIES

Size and Quality Beal Value

BROWN BROS., LTD.
Nsw Address

Cor. Simcoe and Pearl

<

All Kinds.

I, :>
Toronto :

We Make a Specialty of

There is all the difference in the world 
between Financial and ordinary Commer­
cial printing. That is why we have found 
it advisable to specialize in Financial 
Printing.

Drop us c line or telephone, and 
traveler will be glad to call, furnish esti­
mates, etc. Rhone M. 7404.

our

• t

Job Department
Monetary Times Printing Co. 

tof Canada, Limited 
*2 CHURCH STREET TORONTO

A

Municipal Bond Sales for 1914
Compiled. Revised-and Tsbulatcdjfrom Official Reporta

? An °*CÙÜ,r correct list of the purchaser, prie and 
income basis of every Municipal Bond sold in I til 4 
ffiviog in each instance interest rate, maturity, purpose

cisTcwL^jr Th* "*m*‘
are arranged alphabetically.

PRICE $5.00 PER COPY

THE BOND BUYER
TAe Authority on Municipal Bonds

25 West Broadway, New York, N.Y.

REGINA

*

McCALLUM HILL BUILDING. REGINA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA. SASKATCHEWAN

Reference* • R. O. Dun * Co. and Imperial Bank of Canada*
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ï I ! ANOTHER UNITED STATES FACTORY FOR CANADA

The United State* Horse Shoe Company, of Erie, Penn., 
will erect their Canadian factory in Hamilton. The new com­
pany will be known as the Canadian Horse Shoe Company, 
Limited. Incorporation has been applied for with a capital 
of $300,000 This factory will -manufacture horse and mule 
shoes, toe calks and other horse appurtenances, and will repre- 
sent an investment of from $125,000 to $ 150,000. Employ­
ment will be given to about 100 hands when the plant is 
completed and will ultimately require the addition of a rolling 
mill, which will give employment to a number of additional 
hands, the most of these men being high-priced mechanics. 
r a site has been purchased of 4M acres (known as the 
Trcthewey property) on Biggar Avenue, next to the Atkins 
Saw Works., and building operations will be started in about 

. Mr. L. A. Mcllroy is the president and general 
manager of the L^nited States Horse Shoe Company, Erie, 
Penn. Mr. H. M. Marsh is Hamilton’s industrious industrial 
commissioner.

DOMINION TRUST COMPANY'S POWERS
•i'M ’

What Federal Authorities Thought About the Granting of 
Charter—Correspondence Between Ottawa and V ictoria

The correspondence which passed between the Dominion 
government and the province of British Columbia relative 
to the incorporation of the Colonial Trust -Company and the 
conferring of powers upon the Dominion Trust Company by 
the legislature of that province, has been tabled in the federal 
house. These measures were passed by the Dominion legis­
lature in 1913.

Mr. T. Mulvey, under-secretary of state, wrote the 
lieutenant-governor of British Columbia in October, 19*3. 
asking “if in the view of your government the powers granted 
to the Colonial Trust Company ought to be eliminated so as 
to exclude banking transactions.’*"

Hon. G. J.1 Doherty, minister of justice, also wrote in 
similar vein, pointing out that “it is difficult to perceive that 
any further authority would be required to enable the com­
pany to establish and carry, bn the business of a bank of de- 

*r posit, loan and exchange ” *\
Open to Question/

'"•"The subject of banking,” he commented, “is, of course, 
committed exclusively to parliament, and as this is a very im­
portant subject of dominion jurisdiction it is manifestly unde­
sirable that legislation should leave room for any question 
as to the authority by which powers of such consequence and 
interest to the community should be exercised.”

Referring specially to the Dominion" Trust Company, 
Mr. Doherty said :—

“This act professes to confer borrowing or other powers 
upon a company incorporated by act of parliament of Canada.
It, moreover, provides that the company may receive money 
on deposit and allow interest on same.

“It is, in the view of the undersigned, dpen to very 
grave question whether the powers of a dominion corporation v 
can be enlarged by a local legislature. The authority to re- -V 
ceive money on deposit and -allow interest on same is more- * 
over questionable for the reason hereinbefore indicated in the 
case of the Colonial Trust Company. The undersigned, there­
fore, commends this act to the further consideration of the 
local government.”
Some Questionable Provisions.

Writing on October 23rd, 1913, to the governor-general, 
Mr. Doherty says :—“There are questionable provisions in so 
far as they are intended to affect the powers of a trust com- 

» pany incorporated by the Dominion parliament with authority 
to carry on business in British Columbia. The undersigned 
does not, however, consider it necessary to make any further 
recommendation w*hh regard to this statute in view of the 
fact that cases are now pending in the courts involving the 
principle of objection to'their provisions. ” %

_ . On February 23rd, 1014, Hon. W. J. Bowser, attorney- 
general of British Columbia, wrote to Mr. Doherty saying : 
“The bill is now before the house ' amending the Dominion 
Trust Company, act along the lines you shggest. As to 
the- Colonial Trust Company,” says Mr. Bowser, “by refer­
ence to section 11 of their act they are prohibited from en­
gaging' in banking. - As to whether receiving money on de­
posit is banking or not should be left to the courts to decide.”

iv

.? 6b days

; :
lîjl'l

CRAIN GROWERS WANT MORTGAGE ASSOCIATION

;lu . The banking and transportation committee of the Sas­
katchewan Grain Growers Association introduced this reso­
lution at their recent convention :—

“Whereas the government of the province of Saskatche- 
did at the session of 1913 introduce, and the legislature 

pass, an act to incorporate the Saskatchewan Co-operative 
Farm Mortgage Association ; and whereas, clause 34 of the 
said act provides that the lieutenant-governor in council shall 
proclaim the date of the coming into force of the said act; 
therefore, be it resolved, that this association strongly re- 

, quests the lieutenant-governor in council to make Such pro­
clamation z% is necessary «u bring such act into immediate 
operation and effect.” 1"

A rider urged the government to do all in its power to 
supplement the proposal of the agricultural credit commis­
sion, as contained in clause 17, chapter 10, of its recom­
mendation, namely:—

“That the Saskatchewan Co-operative Farm Mortgage 
Association establish as soon after its foundation as is feas­
ible, a bank with headquarters jrithin the province, to con­
duct a regular banking business through the locals and 
offerers of the association.”

|L
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Si ALBERTA’S COAL MINESft 1 1
The number of tons of coal mined in the province of 

Alberta last year was 3,821,739, according to statistics com­
piled by Mr. JohnJT. Stirling, chief inspector of mines for 
,the province. This is a slight decrease over 1913, when 
4,306,346 tons were.mined, but the showing is considered 
very satisfactory, indeed, m view of the prevailing con­
ditions.

If

The output in tons of the four districts for the past two 
years is ai^follows :—

>9'31914-
1.239.797

861,422
782,690^
937.830

Crow’s Nest 
Calgary . . 
Lethbridge 
Edmonton .

1.849,43$
627,461
966,020
863,430

r /

i
r 4,306,346. 3.821.739

Edmonton district yielded an increased output. The 
most -serious falling off was in the Crow’s Nest Pass dis- - 
trict, owing to the lessened demand for steam coal by the 
railways and other industries. Mr. Stirling estimates the 
output of domestic coal nearly approached that of to1!- 
There are now 264 mines in operation. 42' having been 
opened during the year, and 45 abandoned. The average 
number of men employed iiji the industry is 8,170, of which , 
6,052 are engaged inside and 2,118 outside.

NEED OF GREATER PRODUCTION

ff tGreat Britain has invested more money in this country 
than in anv other country in the world, outside of the United 
States. The total is $2,800.000.000, being equal to $400 for 
even man, woman and child.

This money has gone largely to provide railway and 
other facilities for carrying on our business. It is loaned 
money, and bears $120.000,000 interest annually. That in­
terest must be met. It can be met" only by exporting sur­
plus products. There is a ready market for all the farm pro­
ducts we can produce over- and above our own requirements. 
A Jo per cent, increase in farm production will cover our 

, interest payments and maintain the country’s credit.
~ This is one answer to the question. Whv is it necessary 

that Canada at this particular time should increase the out­
put of the farm ?

~ The English financial position as it affects the /verse*» 
dominions will be discussed shortly at a conferHnce con­
vened hv the chancellor of the exchequer, Mr. Lloyds George, 
who will meet the high commissioners and agentâ-general 
of the various overseas dependencies.

y
: k! i

I

8

>

- 
-1

. .

'

. .



OLDFIELD, KIRBY & GARDINER
INVESTMENT BROKERS

WINNIPEG
Canadian Managers

ImmsTMirr ConronaTioe
London Office:

« GaeaT WmcMeers* S+waeT Lobdob. E C.

or Caaaoa. ltd
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Port Arthur and Fort William" 
l Realty Investments

Inside City and Revenue Producing Property.

e
I INTEREST
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Cald-ap « agitai St.M.1 
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-------------------- tenets . .

Hon. President Sib MACKENZIE BOWELL. K C M G 
President NATHAN H STEVENS 

Vice-Presidents W. S. DIN KICK snd JOHN FI RSTBROOK 
Chairman Executive Board B F B. .IOHNSTON. K.C. 

Managing Director HERBERT WADDINGTON
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Mortgage Loans Placed.

.Write us for illustrated booklet descriptive of the 
tvriQ Cities.

X\l

General Realty Corporation, Limited
Whalea Building PORT tSTRIS Oelarle
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4UmiL ROBINSON & BLACKSas-
Ireso- Real Estate, Insurance & Financial Agents
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: DOMINION BANK
Omce: 200 Carry Building, WINNIPEG

Brook s, Allison,
Investment Agency Wanted

Trirtt. Mortgage or Insurance Co. mveaimg in first mortgages on im-
£Ve~s Con,#r'e,'ve v^ua,,°"*

1826 S earth Street RKOIÜA, BASK.
* «fermer Dun’s, Bradât reefs or,Sterling Bank.
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REGINA INVESTMENTS
First Mortgages—Improved City snd 
Farm Property — Estates handled

J. R. PEVERETT AGENCY
Established 1801

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lets

For information, location and prices, address
P.O. Box /Reference-^

Bank of Noes Scotia. REGINA. Cas. RUTTAN k CO., Box 19$, Port Arthur, Ont, Canada
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G. J. LOVELL Toole. Beet & Co., limiter
FINANCIAL 4M» RRAL EAT ATE ACiENTII

ESI 1.1 Ml E UE\Tk FOR C P R TOM .KITE*
We have for lea*, a large warehouse building, centrally lo­
cated, With trackage. Especially adapted for wholesale business.

TOOLE. PE ET * CO., LTD., CALGARY, ALBERTA

Broker and Financial Agent
449 MAIN ST., WINNIPEG, Man.
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Weyburn, Sask.

frank b. moffet
Lands Loans Investments Insurance

Repr*a«nting 
Lt AN»

KdtBhorrb Ufa A 
CaMta8o.»tti*h liter Gen. 
Mortaarr Go of Canada
Goa Fine!. Os. -if Canada

INSURANCE
. T7 ■>-< Galedaeitaa liter Cx>

*••** *•'•***•, Flmaerlsl 4 liaarearf Agee la Fc**t»tah Uak* * satineai 
TAM WISER sad LatBa,. F.gla.d m**-

V'Waghorn,
Gwynn&Co.

VT1
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J. H. C. WILLOUGHBY-SUMNER CO.
Established A D. 1<WI

••re Naakalooa, «Testera ta as da
■«»*••• r*« . ••rr : Trafalgar Reuse, Water!». PI.. N.W.

Correspondence «elicited for Mortgage and 
Real Estate Investments

II. O’HARA & CO.
(Members Toronto Stock Exchange)

Debentures of out Western School Districts constitute an 
investment of the highest class, combining as they do abso­
lute security and high interest return. Write for particulars.

Royal Rank Bldg.. TARANT*, and LAN RAN, Eng

5%
STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82 88 Ming St £ Toronto
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*
MONEY MATTERS AND THE WAR

The study of financial matters, especially in their rela­
tion to the war. is.important because in no other way can it 
be so clearly and easily brought' home to our young people 
that the great empire of which we form a part has ever 
sought to build up rather than to tear down. In no other 
way can we so easily demonstrate the absolute absurdity of 
the contention that Britain sought this trouble. Thus speaks 
the foreword of * pamphlet “Money Matters and the. War,” 
published by the Shaw Correspondénce School, Toronto. It 
is one of the best pamphlets of its kind and explains very 
clearly the working of sterling exchange transactions arid the 
reasons for their recent demoralization ; what happened to the 
stock exchange ; financial and fiscal arrangements in Canada 
to’ meet the war situation ; the holding of gold by Canada for 
Britain ; the moratorium ; and the financial relations between 
Britain and the United States.

The facts ' contained in the booklet have all been before 
the public. The arrangement and the1 illustrations are simply 
those used by Mr. McIntosh in his work on money and bank­
ing, bills of exchange and similar subjects in connection with 
the Shaw1 Correspondence School courses for commercial 
specialists, for chartered accountants and for bankers. The \ 
courses are keeping pace with the Important events of the 
time.

FIRE AND ACCIDENT AGENCY WANTED IN CUBA

An old and well-established house in Sagua la Grande, 
Cuba, is anxious to secure the agency for a Canadian fire 
and accident insurance company who would like to open up 
for business in tbit island. Apply, in the first instance, to 
James J. Salmond, managing director of The Monetary Times 
of Canada, Toronto,

i

. RAILROAD EARNINGS

The rhilroad earnings for February were:—
Canadian Pacific Railway.

191$.
February 7 /........ $1,440,000
February 14 • 

f February 21 . ...
February 28

:
1914.

$1,752,000 —$312,000

1,733.000
1,796,000 
2,084,000

m 1,634.000
1,614.000
1,815,000

99,000
182,000
269,0001hi

it 3
Grand Trunk Railway

1915.
February 7 . ......$ 786,158
February 14 
February 21 ,i 
February 28 \

k
1914.

1 873,338 
868,432 
823,436 
948,664

— $ 87,180
— S».>77 *
— 30.146
— 50,477

: > 8l7.2$5
823,582
898,187

/
i

! : -
-H, ABOUT AUDITORS' REPORTS

Canadian Northern Railway

1915.
. $ 232,900 

256,300 
294,000 
321,900

Editor, The Monetary JTimes:—
Sir.-rThe developments in connection with the affairs of 

the Dominion Trust Company, of many joint stock organiza­
tions and of the subsequent failures or Reconstructions, have 
led the. investing public to the more careful consideration of 
auditors' certificates, 
auditors’ reports, which should be evidences of thorough in­
vestigations. Some of the most recent ones are worded as 
follow :— ~

(1) “That the foregoing balance sheet and relative state­
ments are, in our opinion, properly drawn up so as to ex­
hibit a true and correct view of the state of the company's 
affairs according to the best of our information and the ex­
planations given to us and as shown by the books of the 

. company.”
12) “That we have audited the books of the company 

and that the above balance sheet is correctly in accordance 
therewith."

(3) “That the accompanying balance sheet is a true and 
correct statement of the affairs of the company.”

(4) “That the above balance sheet shows the true posi­
tion of the company.” ~

1914.
", $ 303,100 

312.700 
336.600 
372,200

— $ 70,200
— 56,400 
—- * 42,600
— 50.300

February 7 . 
February 14 . 
February 21 . . 
February 28

'

v"

Every New Year brings its crop of
The Canadian Northern statement of earnings and 

operating expenses for January is as follows:— ;

% Decrease.
$620,100

445.000
175.100

1915 -
. $950,800
- • 773.000
.. 177.800

The Canadian Pacific Railway net earnings for January 
showed an increase over the same period a year ago of 
$140,059. Net earnings for the àevyn months ending Jan­
uary 31st showed a decrease of $7,397,801. The figures are 
as follows :—

For January( 1915:—Gross earnings, $6,109.02; work­
ing. expenses, $4-968,794 ; net profits, $1,140,233.

I For seven months ended January 313t. 1915, the figures 
were Gro* earnings, $62,047,153; working expenses, $41,- 
23j.343‘, profits, $20,813,810.

1914.
$1,570,900

1,218,000
352,9<x>

Gross earnings
Expenses...........
Net earnings .1

0 f $
I i - ü Form (1) appears to be most commonly used; its value 

depends upon the completeness of the information acquired 
and the nature of the explanations required; the former may 
be deficient and the latter may be necessary to . the proper 

_ understanding of matters generally.
Form (2) depends altogether upon the correctness of the 

books of the coihpany.
Fprms (3) and'(4) are WfÊ
Having been for some years president of the Institute 

of Chartered Accountants of Ontirio, and having investi­
gated very numerous books and statements of accoùnt, I 
take great interest in observing the reports and certificates 
and in estimating their value.

In January, 1914, net profits were $1,000,174, and for 
s,even months ending January 31st, 1914, they were $28,- 
211,611, the increase for January- being $1404159, and for 
seven months the decrease is $7,397,801. -

The Grand Trunk Railway Company reports gross earn­
ings for January for the whole system of $3,445,245, against 
S3.799 673 last year,decline of $354,428, or 93 per cent. 
After operating expenses and taxes, etc.,,the net was $154,- 
965, against $334,670 last year, a loss of $179,705. 4f S3 5^ 
per cent. Considering the ruling traffic conditions, the*gross 
showing is satisfactory, but the net result is bad.

A falling off in ore royalties was the chief reason for a 
decline in the net earnings of the Timiskatfiing and Northern 
Ontario Railway last year. The net earnings dropped $26 
346, but the net operating revenue showed an increase of 
some $23,000. -

The annual report tabled Tu the Ontario Legislature 
showed a revenue from transportation of $1,580,668, and from 

/ other sources of $90,230, a total operating revenue of $ tv- 
670,898. Operating expenses were cut from $1,477,550 to 
$1,468,574, giving a net revenue from operating of $202,324. 
Ore royalties dropped from $81,424 to $55,874. It cost the 
railway $29.221 for hire of extra equipmerit. Total net earn­
ings were $228,977. ,
^—Th^total mileage of the line operated is $453.06, and the 
payroll last year was $1,112.866. The operating expenses 
amounted to 87.8 per cent of the gross earnings and net 
12.2 pet cent., as compared with 88.7 and 11.3 per cent, re­
spectively in 1913..

I,

unqualified certificates..

!t
8. j| ■

- Yours, etc.,
HENRY LYE.

Vancouver, March 6thsvi

i »
At a recent meeting of the Toronto Terminal Company, 

at which were present Mr. H. G. Kelley, vice-president of 
the Grand Trunk, Sir Thomas Shaughnessy, Mr. G. S- 
Bury, vice-president of the Canadian Pacific Railway, Mr.
I. G. Ogden, vice-president of the Canadian Pacific Railway, 
and Mr. Henry Phillips, secretary, progress was reported. 
The company, which represents the Canadian Pacific Rail­
way and Grand Trunk in the building of a new Union 
Station and viaduct at Toronto, is to issue special bonds to 
bring in about $15,000,000, which sum it is understood will 
about cover the cost of the entire work. Tile company hope*

, that the funds will be found to carry on the necessarv work , 
y soon. The original estimate was $12,000,000.
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■ L E G AL NOTICESinpanv
rdance

le and
- 1COMMMOIAL «LIOTRIOS, LIMITED.

t- r
(erring nay ridiiix or non-eaclesire or limited right so ate, or any
•reret or other information at to nay invention which may teem cegehle 
of being a ted for any of the ptrpotei of the compeay, or the arqai.ttio* 
Of Whkh may teem calculated directly or indirectly to benefit the company, 

to ate, eaercite, develop or grant Brea tes in respect of or otherwise 
tara to arrooet the property, rights or Information to tea aired ; (f) Te 
eater into perteerthlp or lato say arrangement for sharing of proitt, 
eaioa of interests, co-operetioe, Joint adventure, reciprocal coecetsioa er 
otherwise, with aey persoe or company carrying oâ or engaged' ia or 
•boat to carry on or engage in may business er transaction which the 
company is authorised to carry oe or engage in, or any basinets er 
Wusactioa capable of being conducted so as directly or indirectly te 
beseit the compeay, a ad to lend money to, guarantee the c Detracts of or 
otherwise assist aey each persoe or company, end to take or otherwise 
scqoire shares eed securities of any each company, and to sell hold, re- 
Ittae, with or withorn guarantee, or otherwise deal with the same; (g) 
Subject jo section m, to take or otherwise acquire ead hold thsree la nay 
other company having objects altogether or ta part similar to those of 
the compeay, or carrying oe any business capable of being coadacted so 
at directly or indirectly to bceeit the company; <h> To enter late nay 
arrangements with any authorities, municipal, local or other wise, that 
■ * y seem conducive to the" company* s objects, or aoy of them, ead to 
obtain from any sack authority any rights, privileges ead eoacesetoas 
which the compeay may think It desirable te ebtaia, and to terry out, 
czerris* ead comply with nay sack arrangements, rights, privileges eed 
concessions ; (0 To establish eed s apport or eld la the ettahiishmeat ead 
support of essocietioes, institutions, funds, trusts nad conveniences calcu­
lated to beseit employees or es cmployees of the compeoy or Its predu 
fetiori le beslaess, or the depewdeats or roewertioai of sock persons, 
* j rr**1 »nd allowance, and make payments towards lu.orsnee
sod subscribe or guarantee money for charitable or beoeroleet object, oe 
for aey erhlWtioe or for may public, general or otefsl object; (J) To 
promote Bay compeay or computes foe the pmrpose of scqoirieg or taking 
°™ »n »r aey of the property nod liabilities of the compeay, or for aey 
other purpose which may seem’ directly or Indirectly calculated to beseit 
the company; _ fk) To purchase, take oe least or la «change, hire er 
•thermae acqnjre uy persoul property ead aey rights or privilege, which 
the eompuy mar think necessary or convenient for the pnrposes of. Its 
hushes, and In particular uy machinery, plant and stork In trade ; (!) 
To construct, Improve, maintain, wort, manage, carry out or control any 
roads, ways, Lruchfi or ridings, bridges, reservoirs, water-courses, 
wharves, manufactories, warehouses. electric works. shops, stores a ad 
other work, and convenience, which may seem calculated directly nr la-

posi- ii
:

pVBLIC Notice is\ hereby gives that under the First Part of chapter 79 
of the Revised ’Ststales of Canada, 1906, ksovs as “The Co*peases 
Act,* letters pateat have beea issued Snder the Seal of t^e Secretary 

ef State of Caaada, bearing date the nth day of Febrmary, 191$, incor­
porating George Reece Kappele, barrister-bi-law ; George Henry Morgen- 
•tern, âaaacier ; Herbert Eddiagtoa, accodatant ; Bertha Marie Scarlett, 
•teaographer ; Edith McEachera, switchboard operator ; Aastia Torrance 
Crowther, traveller, aad James White Bickaell, student-at-law, all of the 
City of Toronto, in the Province of Ontario, for the following purposes, 
vis:—<a) To carry oe the basâmes s of electricians, mechanical engineers 
nad ■aaefactarers, workers aad dealers ia electric motive power, heat 
*nd light, and any beslaess ia which the appliance of electricity or any 
power, Hgbt or otherwise it or may be useful, convenient or ornamental, 
or »*y other beslaess of a tike a at are, aad to spaaufacture aad prodace, 
end either as principals or agents to treat aad deal in aad with nay 
article belonging to nay each basin ess, including the manufacture aad 
■*i*te»aace of all forms of electricity and all appurtenances, appliances 
aad things used ia connection therewith o? with any parts; to produce 
electricity aad electric motive force or other agency, similar or otherwise, 
**d to supply the same for the production, transmission or use for tight- 
■*• heating aad motive purposes or otherwise aad as may be thought 
advisable ; ‘ to construct, maintain aad operate works for the supply aad 
distribution of Hgbt, beat aad power ; to carry oa the business of sup­
pliers of tight, beat and power ; to use or manufacture, operate and equip, 
phonographs, storage batteries, accamalators, generators, dynamos, mag­
netos aad all electrical appliances now known or that may hereafter be 
Invented, covering all wires and appliances for connecting electrical ap­
pliances at a distance, with all electrical appliances and including the 
wires of electric exchanges or centres ; (b) to acquire by purchase or 
otherwise, land, water, water power, water power supplies and water 
power work and equipment or srorks ; to undertake, construct, acquire nad 
carry on works of all kinds relating to any business of the company. and 
*0 enter Into such contracts and make such repairs as may be accessary 
*• carry ont the same : fc) To carry oe any other business, whether 
manufacturing or otherwise, capable of being conveniently carried on In 
connection with Its business or calculated directly or indirectly to enhance 
the value of or render profitable any of the company's property or rights ; 
(d) To acquire or undertake the whole or any part of the business, pro- 
NHy aad liabilities of aey person or company carrying on any business 
which the company is authorised to carry on. or possessed of pro pert v 
suitable for the purposes of the company: ft?) To apply for. purchase or 
otherwise acquire any patents, licenses, concessions and the like.
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« aot, u fully paid ep and eoa-assesseble, or Ihe cole pan y1» boeda; (ft) 
To perchas» or otherwise acquire, hold, sell, rechange or otherwise dispose 
of shares of stock, bonds, debentures or other sec an ties of aay other 
corporation, notwithstanding the provisions of section 44 of the said Act'
(l) Front time to time to enter Into partnership or into any arrangements 
for sharing profits, onion of Interests or co-operation with any person or 
persons or cops pan y or companies carrying on or about to carry on any 
business or Jtan>action which may be of beneht to this company ; (j) y» 
apply for, obtain, purchase or acquire’ by assignment, transfer or othem 
wise, and to exercise, carry out and enjoy any statute, ordinance, order, 
license, power, authority, franchise, concession, right or privilege wWch 
any government or authorities, supreme, municipal or local, or any cam 
poratiou or other public body may be empowered to enact, make or grant 
and to pay for, aid in and contribute towards carrying the scale into eg act, 
and to appropriate any of the company's stock, bonds and assets to defray 
the accessary costs, charges and expenses thereof ; (k) To lease, sell or 
otherwise dispose of the property and assets of the company, or any pert 
thereof, for such consideration as the company may deem it. Include 
shares, debentures nr securities of any company ; (1) To raise and assist 
la raising money for and to aid by way of bonus, promise, endorsement, 
guarantee or otherwise aay corporation In the capital stock of which dm 
company holds shares, or with which It may have business relations, and 
to act at employee, ageat or manager of any such corporation and Ss 
guarantee the performance of contracts by amy such corporation or by any 
person or persons with whom the company , may have business relations ;
(m) To procure the company to be registered and recognised in any foreign 

try and to designate persons therein, according to the laws of such
foreign country, to represent this company and to accept service for tad 
on behalf of this company of aay process or suit; (a) To 
any other company having objects timilar In whole or in part to those ef 
this company ; (o) To distribute ami| the shareholders of the company 
in kind any property of the eompdny end in particular any shares, de­
bentures or securities belonging to the company, or wtueh the company 
may have power to dispose of; (p) To carry on any other business, whethw 
manufacturing or otherwise, which may seem to the company capable of 

carried on in connection srith the business or objects 
of the company and necessary to enable the company to profitably catty 
pa its undertaking ; (q) To promote any pompany or companies for the 
purpose of acquiring all or any of the property, rights and liabilities efr 
the company, or for any other purpose which may seem directly or b-V 
directly calculated to benefit the company ; (r) To pay out of the funds 1 
of the company all costs, charges and expenses preliminary and Incidental 
to the formation, incorporation and organisation of the company ; (s) The 
business or purpose of the company is from time to time to do 
or more of the acts and things herein set forth The operations of the 
company to be carried on throughout the Dominion of Canada and eke- 
where by the name of "Curtiss Aeroplanes ft Motors, Limited," with e 
capital stock of fifty thousand dollars, divided into joo shares of 
hundred dollars each, and the chief place of business of the said 
to be at the City of Toronto, In' the Province of Ontario.

Dated at the oftceVf 
of February, 1915. "ggj

LEGAL NOTICES

• (Continued from Pa^e 41).
directly to advance the company's interests, and to contribute to, sub­
sidise or otherwise assist or take pint In the construeuoa, improvement, 
maintenance, working, management, yfarrying out or control thereof ; (ml 
To lead money to customers and others having dealings with the com­
pany and to guarantee the performance of contracts by any such’persons ; 
(n) To draw, make, accept, - endorse, execute and issue promissory notes, 
bills of exchange, bills of lading, warrants and other negotiable or trans­
ferable instruments ; (o) To sell or dispose of the undertaking of the
company or any part thereof, for such consideration as the company may 
think fit, and in particular tor shares, debentures or securities ef any 
ether company having objects altogether or in part similar to those of the 

paay, if authorised so to do by the vote of a majority iq number ef 
the shareholders present or represented by proxy at a general meeting duly 
called for considering the matter, and holding not lets than two-thirds sA 
the issued capital stock of the company ; (p) To adopt such means of 
making known the products of the company at may seem expedient, and 
In particular by advertising in the press, by circulars, by purchase and 
exhibition of works of art or interest, by publication of books and periodi­
cals and by granting prises, rewards and donations ; (q) To seU, improve, 
manage, develop, exchange, lease, dispose of. tarn to account nr otherwise 
deal with all or aay part of the property and rights of the company; (r) 
To do all or any of the above things and all things authorised by the 
letters patent or supplementary letters patent as principals, agents, con­
tractors, trustees or otherwise, and either alone or in conjunction with 
ethers ; '(e) To, do all such other things as are incidental or conducive to 
the attainment of the above objects, and of the objects set ont In the 
letters patent and supplementary letters patent. The operations of the 
company to be carried on throughout the Dominion of Canada and else­
where by the name of “Commercial Electrics, Limited," srith a capital 
stock of five hundred thousand dollars, divided Into y-meo shares of tea 
dollars each, and the chief place of business of the said company to be 
at the City of Toronto, in the Province of Ontario.

Dated at the oftce of the Secsetary of State of Canada, this lath day 
ef February, 1915.

amalgamate with

being conveniently

THOMAS MULVEY,
Under secretary of State, any one

CURTISS AEROPLANE! ft MOTORS, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chapter q of 
the Revised Statutes of Canada, igofi, known as “The Companies Act," 
letters patent have been issued under the Seal of the Secretary of Stale 

ef Chaada, bearing date the ittb day of February, tpj, incorporating James 
Steller Lovell, accountant ; William Baia, bookkeeper, and Robert Cowans, 
Joseph Ellis and John Joseph Dashwood, solicitors' clerks, all of the City 
of Toronto, in the Province of Ontario, for the following purposes, vis :—
(a) To manufacture, buy, sell, lease, exchange and otherwise deal in and —1
deal with all kinds of aeroplanes, hydro-aeroplanes, sea-planes, lying 
bents, air ships, dirigible and other balloons and other air craft, lying 
machines and devices for aerial navigation ; also aeronautical, 
automobile, motor cycle a»4 locomotive motors and engines of all kinds, 
also automobiles, motor cycles, motor boats and self propelled vehicles 
of all kinds, all raw materials, machinery, tools and other things used in 
and for the manufacture of all of the foregoing and accessories therefor 
and all articles which enter into the manufacture of ail; of the foregoing 
aad all products and by-products thereof and generally to carry on the 
business of a dealer in goods, wares aad merchandise ; (b) To apply for, 
obtain, purchase or otherwise acquire letters patent, brevets d'invention, 

'•ions, licenses, inventions, designs, rights, privileges and the like 
and .any interests in any of the foregoing, subject to royalty or otherwise, 
and to acquire- by purchase or otherwise any secret or other information 
at to any invention or other matter which may seem capable of being Used 
for any of the purposes of the company, or the acquisition of which
seem calculated directly or indirectly to benefit the company, and to___
own, use, exercise, develop, sell and dispose of and grant licenses In 
respect of or otherwise turn to account such property at aforesaid, (c)
To establish, conduct, maintain, operate and carry on schools for the 
theoretical and practical instruction and training ef pilots aad mechanics 
for aerial navigation, and for general Inn traction and dissemination of 
knowledge with respect to the structure, construction and operation of all 
kinds of air-craft and lying devices, and to examine aad provide fee the 
examination of persons desiring to become pilots or mechanics for aerial 
navigation and to issue such certificates of qualification ns may be con­
sidered proper to such persons as may from time to time successfully pass 
the examinations prescribed or some of them ; ’(d) To construct, acquire, 
manage, maintain, charter, operate, hire, lease, sell, exchange or other- 
^se dispose of all kinds of ships, vessels, barges and boats, elevators, 
sheds, warehouses and buildings, wharves, docks, dry docks aad terminals 
aad generally to carry on, for the purposes aforesaid, the business of a 
ship-building, engineering, elevator, srarehousing, navigation, transporter 
tion and terminals company, or any of such businesses ; (e) To enter into 
contracts for, construct, execute, own and carry on all descriptions of 
works and to carry on for the purposes aforesaid, the business of a general 
construction company and contractor for the construction of public and 
private works(. (0 To acquire by purchase, lease or otherwise all property, 
real or personal, that may be deemed necessary for the proper carrying 
on of thp company's business, anti to hold, own and operate the same, 

a ,e*“ ”, otherwise turn the tame to account, and to erect
such build,ng. factories and -pries as May be deemed advantageous for 
the purpose, of the company; (g) To purchase or otherwise acquire and 
*^rtate *" or any part of the assets, business, property,
privileges, contracts, rights, obligations and liabilities of aay person firm 
” «"PA"? carry,ng on any business which this company is authorised

tTV • s.” *"T bn,mrv.,,"n*r ‘*««0. or possessed of property 
suitable for the purposes wf this company's business, and to Issue in pay­
ment or part payment for any property, rights or privileges acquired by 
the company, or for any guarantees of the company's hood, or for service, 
rendered, shares of the companyV capital stock, whether subscribed for

company

the Secretary of State of Canada, thl^ 19th day

THOMAS MULVEY, -
Under-Secretary of State.se-e

’ ACCOUNTANTS, LIMITED. 1

Public Notice is hereby given that under the First Part 
, °f chapter 79 of the Revised Statutes of Canada, 1906, known 

as “The Companies Act,” letters patent have been issued 
under the Seal of the Secretary of State of Canada, bearing 
date the 12th day of February, 1915, incorporating Irvin 
Augustus Tobias, John Nelson Wilson, Clarence Henry Bas- 
tow and Ethel May Lennox, accountants, and Malcolm Mc­
Lean, student-at-law, all of the City of Toronto, in the 
Province of Ontario, for the following purposes, via:—(g) 
To carry on the business of accountancy as it relates to 
office management, bookkeeping, systematising of businesses, 
dealing in publications relating to business or accountancy, 
or issuing literature or commercial correspondence or book­
keeping ; to carry-'on in all their branches the business of 
insurance agents, adjusters, inspectors, appraisers; arbitrat­
ors, valuators and promoters, to act generally as agents for 
the transaction of business, thç investment of funds, the 
management of estates and subdivisions ; to purchase and 
sell real estate, bonds, debentures, securities and estab­
lished businesses; to collect. rents, loans, interest,* deben­
tures, dividends, debts, accounts, mortgages, bonds, biUs, 
notes, coupons and other securities ; (i) To carry 00 any 
other business (whether manufacturing or otherwise) which 
may be deemed necessary for the purpose of the company’s 
business ; (r) To sell or dispose of the undertaking of this 
company, 6r any part thereof, fbr such consideration as this 
company may think fit, and in particular for shares, deben­
tures or securities of any other company having objects *1- 
together or in part similar to those of this company; (d) 
10 sei,, improve, manage, develop, exchange, lease, dispose 
of. turn to account or otherwise deal with all or any part of 
the property nghts of the company; (#) To do all or any of 
the above £hings as principals, agents or otherwise, and 
either alone or in conjunction with others ; (/) To do all such

(Continued on Page 44).
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CHARLES D. CORBOULD

*
Chartered Accountant h Auditor,

Ontario * Manitoba.t
806 Sterling Bank Bldg.

Sfcü—/*
Winnipegï \

-6I s. A. LA»H. I.C 
WALTS* OOW.

i. c. CAino».

W. N. BLAME, R C. A. W. ABOLIR. K.O *
■ILLR* LAON. OLYB OSLRR.

W. H. CR08S. F.CJL <,H. MBNZIHS. P .CA.GEORGE H. CASSEL». *• 9. LASM.

CROSS and MENZIESA; e. ciLsoua
General Solicitors for

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY. Etc., Etc.

Chartered Accountants 
receding Clarkson. Croat 
h of Hero Beotia 

WINNIPEG

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN SASIC
v

l

*

A

Balfour, Martin, Casey & Co.
barristers, solicitors, notaries, etc.

Oflkes, 105 to IK) Dartc Block REGINA Canada

CLARKSON, GORDON A D1L WORTH
Chartered Account amts, Trusters, Receivers, Liquidators 

Merchants Bank Building, 16 Wellington Street West, Torohto c

Solicitors for Bank of Montreal O. T. Clarkson. 
R* I- Dilwortk.

H. D. Lockhart Oorden.Cable Addraaa. " Balfour.” ; Coda. Western Union ISM

I

J CALdTeLL, MILLS A COmV"aN Y °
Barristers. Mllrlltn. rtr.

, MOOSE JAW. Ins
*w Tbe Home Bank. The Moose Jew Securities Limited, 

a*.! * .. *,ort* *«« Comp my Canadian Norrhtrn Railway, 
anreeitaa Life Insurance Jampany. Dominion Life Assurance Com- 
- "*M* National Pire Insurance Company. K. O. Dun A Co.,
nearer Lumber Company. Limited. Gordon. Ironside a Pares. Ltd., etc.

II

A. W. GOLDIE ..

CHARTERED ACCOUNTANT AND AUDITOR 
Late City Treasurer of Regina. Liquidations and Assign- 

meats, Estates Handled, Municipal Audits.
1818 South Street

=

-
Regin» .

7 -

{
ESTABLISHED l*K

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

Jr „ . "H Blectr« Railway Chambers
W. A. Hendersdn A Co.

Acadia Bloch 
402 Hack vale Block 

Basil Von»»

Orders for the new issue of H. M. P. Bckardfs

Manual «ï Canadian Banking
- $2.50 WINNIPEGare now being received 

Postpaid anywhere

Tb* Monetary Times Printing Company, Tornntn, OnL

i

LETHBRIDGE. ALTA „ 
MEDICINE HAT. ALTA „ 
W. A. Haaotesoa

4

A. B. Oiaaon ' J. D Ran,

Î

EDWARDS. MORGAN A
CHASTES si, aooousiahts

tjRsri&Ksïssx?sr~
Tig London Building Pander St. W 
2* !**“* Railway Building Notre Dame Avenue 
*' R«nr»l Trust Building St. James Street 

George Bdwards. P.C.A 
W. Pomeroy Morgan 
T. Cress well Parkin, P.C.A.

Co.
TORONTO. Ont- 
CALGARY. Alta- 

VANCOUVBR.B.C- 
WINNIPEG. Man- 

„ MONTREAL. Qua. 
Arthur H- Edwards P C-A.
W. H. Thompson 
H. PerctvaJ Rdwards

,

1
j
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Member* of Bara, Suketehmu. Ontario. Manitoba sod Alberta H. W. BALDWIN. C A- WILLIAM DOW, F.S.A.A.. C-A

ACHESON, DURIE & WAKEUNG BLYTHE, BALDWIN & DOW
ChArtered Accountants, Auditors, Trustees, Secretaries, he.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

British Office 45 West Nile St-. Glasgow. Scotland 
Cable Address : *" Baldow. Edmonton," Western Union Tel. Code.

1
t

nod Sol I otto re 
ChBmfcmrB, 'sASKATOON,

Solicitors foe Bank of Hamilton. Great West P«m,.nent Loan Co. etc.
J
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Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

■AHRISTCRS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchant* Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.
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LLGAL NOTICE DEBKNTU R ES FOR SALE

T il Continued from Page 42).
other things as are incidental or conducive to the attainment 
of the above objects. The operations of the company to be 
carried on throughout the Dominion of Canada and else­
where by the name of “Accountants, Limited,” with a capital 
stock of tyenty-five thousand dollars, divided into 250 shares 
of one hundred dollars each, and thé chief place of business 
of the said company to be at the City of Toronto, in the 
Province of Ontario. /

Dated at ,tbe office of the Secretary <3 State of Canada, 
this 16th day of February, 191$.

n /

s.
>

TENDERS FOR INSURANCE OF MEMBERS (TORONTO 
RESIDENTS) OF THIRD CANADIAN CONTINGENT

Tenders,addressed to the undersigned will be received by 
registered post only, up to Monday, March 22nd, 191$, at 12 
o’clock noon, for the placing of a Si.ooo life insurance policy’ on 
all Members of the Third Canadian. Overseas Contingent who 
were' bona-fide residents of Toronto.

Further particulars required will be given by the City 
Treasurer.

The lowest or any tender not necessarily accepted.

THOMAS MDLVEY,
, " Under-Secretary of State., 34*a

*
y

IJMVIDENOS AND NOTICES
- -•

JOHN PATTERSON,
City Treasurer.THE MONTREAL CITY A DISTRICT SAVINGS BANK Toronto, March 10th, 191$.

Notice is hereby given that a Dividend of Two Dollars per 
share on the Capital Stock of this Institution has been declar­
ed and will be payable at its Head Office, in this City, oh and 
ÿjpr Thursday, the 1st April next, to Shareholders of record 5 
at the close of business on the 15th March next.

By Order of the Board*.

MINNEOOSA POWER COMPANY

Tenders will be received up to 6 o’clock p.m., of «the 15th 
day of March, 191$,.for the purchase of bonds of the Minne- 
dosa Power Company to the extent of $50,000.00 at 6 per 
cent, half-yearly, repayable in 1932. The bonds are guar­
anteed both as to principal and interest by the Town of 
Minnedosa.

A. P. LESPERANCE,
Manager.

Montreal, February 22nd, 1915. 1
v THE MINNEDOSA POWER COMPANY.

Per H. F. Maulson,
" ' Secretary.

TL ‘

CONDENSED ADVERTISEMENTS
jAdvertisements under this heading are accepted at the Mlowind rates:— 

" Positions Wanted " advts. one cent per wood each insertion: ’ Pont- " DEBENTURES FOR SALEtions Vacant." Aeenteor Aaenciee Wanted'" advts two cents per,word 
each insertion: all other condensed advertisements, three cents per 
word each insertion. A minimum charge of SO cents per insertion will 
be made in each case. All condensed advts. are payable in advance : 
50% extra if charged.

>

Sealed tenders, addressed to jhe undersigned, and marked 
“TENDERS FOR THE PURCHASE OF DEBENTURES,” 
will be received up to noon of the 26th day of March, 191$, 
for the purchase of SEVEN THOUSAND DOLLARS 
l$7,000.00) of debentures of the Rural Municipality of 
Miniota, payable in twenty years from date of issue, and 
bearing interest at the rate of FIVE AND ONE-HALF per 
cent, .per annum ($X % ), interest payable semi-annually. The 
said debenture sale is for the purpose of completing the con­
struction of the telephone system of the said Municipality, and 
are guaranteed "by the Government of Manitoba.

By or^er.

FOR SALE TO CLOSE AN ESTATE.—The following 
fire insurance stocks : 16 shares Millers and Manufacturers 
Insurance Company, 20 shares Fire Insurance Exchange, 22 
shares Hand-in-Hand Insurance Company. Address Box 395, 
The Monetary Times, Toronto. *

I

POSITION WANTED.—Chartered Accountant (Can.),, 
with law training and extensive secretarial experience, wishes 
permanent corporation or municipal engagement. Ten years 
successful public accounting practice, and positions of trust 
and responsibility; active and capable; wholly satisfactory 
record and credentials ; age 37.
Times, Toronto.

■ IV
W. E. WARREN,

Secretary-T reasurer.
Rural Municipality of Miniota, Man.

Box 399, The Monetarys

The minister of public works. New Brunswick, has de­
posited plans, specifications and descriptions of the proposed 

bridge to be constructed in place of Moncton Bridge, 
over Petkcodiac River, between Coverdale and Moncton. 
N.B., and application will be made for the approval of the 
construction of the same. *

TO AMEND BRITISH COLUMBIA TRUST COMPANIES
ACT

new

An act to’ amend the British Columbia “Trust Companies” 
act has been* introduced in the British Columbia legislature. 
It provides that it shall be the duty of every trust comp&ny, 
beginning at a period of twelve months, from the creation of 
each trust to piake to the beneficiary aft annual statement in 
writing, showing in detail the receipts and disbursements and 
general condition of the trust. Another clause states that 
members of the board of directors shall not be the managing 
director or those who have served the company in any official 
capacity, other than that of director, during the preceding 
year. It stipulates also that the affairs of the company shall 
be open to any person, for the purpose of inspection, whose 
name appears upon the books of the company, either as a de­
positor, customer, or otherjjse.

Dismissing, at Washington on March $th the complaint 
of the International Paper Company and others against the 
Delaware à Hudson and other railroads, the Interstate Com- 
merce Commission acknowledged its inability to exercise com­
plete jurisdiction over through rates on pulp wood from «points 
j® Dominion of Canada to points in New York State. 
The Commission held that the extent of its jurisdiction over 
the joint rates involved would be- to require the United States 
carriers to cease and desist from concurring in such __ 
thus leaving the traffic to move on combinations of rates to 
«nd from border pointsf Advances were made by the Can- 
adian carriers and approved bv the Canadian Railway Com­
mission.

rates.
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0. A. Pender. Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT jRUILDINC
WINNIPEG

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Buildiag, 
Toronto, Ontario

Thomas Flynn established I Mlv ■

WINNIPEG and NEW YORK CITY Use “MILNES’ COAL”Hubert Reade & Company HIGHEST GRADE OF ANTHRACITE
Chartered Accountants 

407*408 Quebec Bank Building ’ ....
1 TeLBPHoae Mai* 191

Tbe Trlee Is >ea< the iaat as ether
PM»» Why Bet hey the Bes«T

Winnipeg Head Office: Privet# Exchange i 
MAIN 5547» KING street east

-
Ï!

RONALD, GRIGGS A CO.
AWD

. ~ RONALD, MfeRRETT, GRIGGS & CO.
Chartered Ai 

Winnipeg

<

Aditon Ti
Noose Jew London, Eng.Saikaloon t

\

JOHN B. WATSON
I

Chartbmd Accountant and Auditob

Official Assignes (or the Judicial District of Csl«sr>

CALGARY ALBERTAr
y

Rutherford Williamsop & Co. ORDERS NOW BEING TAKEN 4
Chartered Aereealaals “ Some Pointers on

Life Assurance**
By C. A. HASTINGS

Tree!res aad Ll,aldaier. 
W Adelaide Mreet Hast. Tereete

CORRESPONDENTS

Crehan, Martin & Co.
Cable Address—"WILLCO." 

P.O. BOX 119*.
» VANCOUVER. B.C

Price 50c.A

QverJSO different examples. 
Reduced rates quoted for quantities.

BOOK DEPARTMENT

i. G O. KERRY W. a CHACB N. A. GIBSON

KERRY A CI1ACE, Limited
ENGINEERS

A- U MUDCfe, A. L. MIÊVILLB 
Steam and Hydro-Electric Derelopmerts- Steam and 
Electric Railways. Irrigation and Water Supply

TORONTO AND WINNIPEG

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

MONTREAL WINNIPEG

. *'

>
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JENKINS & HARDY
ASSIGNEES

Chartered Accountants
IS# TORONTO STREET 
52 CANADA LIFE BUILDING ....

COLLECTIONS
R. G. DUN & CO.

I

Trustees
TORONTO
MONTREAL

4

ESTABLISHED IMI
7t BAY STREET TORONTO, CANADA

/t

a s. LAINO TORONTO PAPER MFO. CO„ LTD.P. C. S.. TURNER WILLIAM GRAY

LAING and TURNER MILLS AT CORNWALL. OUT. 
utacture PAPER, High and medium gradesWe pChartered Accountants

AiaTrust And Loan Building,
WINNIPEG

McCallum Hill Block,
REGINA

WRITINGS. BOROS. LEDGERS 
LITHO, ENVELOPE aae COVERSa. r. a a » 
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Works. Railways A Canals.
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ii ; the monetary times WEEKLY STATISTICAL RECORD

Trade of Canada

Chartered Banka' La teat Statement 
Canadian Securities in London 
Canadian Flotations in London 
Capital Subscriptions in United Kingdom

li i|u
i ip y

ij I :

IPoat Office Saving* Banks . 
Bank Clearings
Municipal Bond Sales in Canada 
Canadian Fire Looses 
Dominion Government Revenue

Money Market Reports #
Wholesale and Retail Prices 
Immigration Statistics 
Building Permits
Dominion Government Savings Banks

■ <

^ POST OFFICE SAVINGS BANKSiDOMINION SAVINGS PANICS
JANUARY. ISIS Ca.Da.

Deposits Totsl
J»n.,0lM6 On»»'** j,n* 'i»l6

Balance on 
Slot Jan.. 

IMS
BANK

S cts • cts.

!
fi '

(B7.WJ.79

als during
w.w.wthe monthI cts.i cts. • cts. 

«.711 OH «7.79»#*

29.*06 07 I.1M.817.1M

I cts.

.0* M0.873.7t6.1 Daroans in the Poet Office Sav 
logs Bank during month............

__________from Dominion Oov-
ernment Savings Bank during 

ith

\
i. * Columbia "JLj M.0MA3 LIZ.7».76 Ti

frlnii Edward It laud : 
Charlottetown ........... • I; M 13.666.06 1,871.60649a m oil L8Z.671.8t

Imssrr accrued 
from 1st April to 
dots of transfer...

r1366.91 176.10184
70.176.25 5.491.306 «

-J* 177.73a 44 
67.1210! 3^64.783.17•t John

ïjnjül

* 3980 149.*»».......... 14617 'u^»

1.i»i77 i23.2M.63
79 1.487.11610

I all V2 ii'w.itt ic 

7WM Si!
304.1*2 lODh-SM 

1,112.66 121.IS.50

M MU07iei3 dB.066.4S

Dsposrra transferred from the 
Post Office Savings Bank of the.61 1.791.» 364.296 35
United Kingdom to the Poet........... tArlahat

1.9H61Office Savings Bank of Canadaii ' 87u i«i 128 771»
•H.W2 63 2.185.7*0.6# »
1.6*1 » , 341 3361 
63».00 111 Z0 84

: Ir Halifax. 
Kant vi lie

Ii
accounts and made principal 
on list 81 arch 1914 (astimatc) 1.863.64nr

801*1 WTO 86

1/02» 100 3W66
4M» 133.642.16

Part Hoed Htuaoa at the credit 
of Deeoaitars' ac­
counts on Slat 
Jan.. 1916.....................

i :f ra a accounts daring
39AI61SJ4Wallace 9.9» 48

1 i
MI.M8 36 13.784.1Totals

13

BANK CLEARINGSGOVERNMENT FINANCE;i " s
m 1913_______ PUBLIC DEBT Total to 28th 

Peb- 1913
cts.

64.4168» H 
16.6*10*0 VI 
11.3 <115 W 
11.841.757 M 
3.347.097 74

Calendar Year* ' •4.K2JS637I 
5.203JWJ46 
5,1*3.701 Ml 
7.391.388.307 
8,14*. 146.764 

.... e.'*M6*.l71 
... 6.673.4M.7»

768.0» M
m ew en r
S3.'68.866 » 

5 615.384 53 
186117 801 68 
52.WS.22I 32 
tO.ieUW? 84 
tl.MW.481 W 
31 821 434 M

1*0*UAWLiJl
Im Payable in Canada

England
Ieoan

1910Payable in
; 1911

Redemp. Fund.........Bank Circul n
Dominion Notes....................................
Savings Banka. ..................................
Tmet Funds...........................................
Province Accounts ............................
■ ••eel. and Banking Accounts ..

191214 1913
1*14ttj

1FKETS

120.05* 952 19? '

MONEY MAiw.am.697 71/f

iff

> Debt

Il i Mr. John Seath. jr.. Traders Bank Building. Toronto, re­
ports exchange rates as follows:—

10,827,1» 
112.387 661 

2.296.327 
130.W6.IU7

Investmenta—Sinking Funds.........
Other Investments 

Accounts 
■ isoat- and Banking Accounts ....

Total Assets .......................

Total Net Debt 28th Peb 
Total Net Debt Slat Jan

j
34.331.8» 71 
4.530.27 3 ■' * Between banks. 

Burera.

21-33 pre. 1116 pre 
Par.

Counter.Sellers.t
236414.8» 1S-WN Y. funds ...............

Mont, funds 
Sterling-

Demand ........................
Cable transfers ....

V Ht. IfPar.■'vi

,
#4 67 
}*M4 83 V* 

4.6JH
4.8SS

In cessa of Debt «643SJM.IU 40

#•

IMMIGRATION TO CANADA DURING APRIL TO OCTOBER, 1914, COMPARED WITH THAT
OF APRIL TO OCTOBER, 1913

r m
' APRIL TO OCTOBER, 1913 APRIL TO OCTOBER, 1914

n , T■ Frcm the 
British United 

States

Percent­
age of 

Decrease

From the 
United 
States

Other 
Countries X,

I Other
Countries

Month Totals British Totals
i

iApril.. 4.19
27,517 
24,922 
16,854 

:< I9.i 
6.2345 
5,532

10,032 
10,343 
7,115 
4,822 
3.024 
2,566 
1.622

I
31,May

Jim,
July
August 
September 
October....

\
Totals 128,868 80,330 118,715 327,913 39.524 47.040 40.820■ 61127,384

»»

/

L■
7 )

Kavaaua—

Poet Office.................................................
Public Works. Railways A Canals

Total

Revenue aid BxrsaDiTuaa on
or Coeaoudated Pu*o

/
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THE EMPLOYERS’THE CANADA LIFE
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG.
I

WAY L1MITBDISSUES
Personal Accident Sickness
Employers’ Liability Automobile
Workmen’s Compensation * Fidelity Guaiantee

and Fire Insurance Policies
GRIFFIN * WOODLAND

Managers lor Canada and Newfoundland

1

The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub­
stantial dividends.

■ 1 -

Lewis Building, 
MONTREAL

JOHN JENKINS, 
Fire Manager Temple Bldg., 

TORONTO

? ■r

This May Mean Hundreds 
of Dollars British Northwestern Fire

Insurance Companyto the estate of the assured, in divi­
dends earned by the policy after all 

. premium payments on it have ceased.
Meed Office WI^NIPEQ, Can.

Capital Paid-up $232,400 
Security for Policyholders $005,000

!
Subscribed Capital $594,400

t
HERBERT C. COX,

President and General Hama get.
EDWARD BROW*. President H. B. *IALL, Vipe-President 

F. K. FOSTER, Managing Director

}

THE MONARCH LIFE
I* A tee» mhM

^mTERN

Loews sold ««nw ocesniwOon .
Heed Office i TORONTO, Ont.
____W. B. MRIKLB.
Vice-President end General Manager

INCORPORATED INI
Fire and Mart nePresident:

J. T. GORDON- 
Managing Director: 

4. W. W STEW**T
■ ■a» office z

Vice-President:
B. L. TAYLOR, K.C.. M.P.P.

Secretary and Actuary :
J. A. MACPARLANB. A.l.A.

w nrnres

wer • 0.000.000.00
s7.eos.eeo.ee

W. R. BROCK. 
President C- C POSTER 

Secretary

*
Economical Mutual Fire Ins. Co. of Berlin
REAM smtt .... BKELIV OHTAEIO BRmSH .crown^assurance

CASH AND MUTUAL SYSTEMS 
Total Asssts. $600,000 Amount of Risk, $26,000,000 

Government Deposit, $50,000
GEO. O. H. LANG.

Vice President
JOHN PENNELL. W. H. SCHMALZ. 

Mgr.-Secretary
«represented District a

MGUHUIEBIUN Hilt INSURANCE COMPANY CALEDONIAN INSURANCE COMPANY
Hw Oldest Scottish Fire Office

Mwd Office for Canada r
■UNTZ;0..^'"——'

Temple Bldg . Bay St.. TORONTO

J. W. RUTHERFORD, General Manager.
APPLICATIONS POE AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO

TORONTO

MONTREAL j

ARB INVITED
•1-SB Adelaide Street Eaet •dent Agents

Telephone Main W A 07

*

t

I

:

1

°r*f* the new issue of H M. P. Etkardt'a

Manual of Canadian Banking The Northern Assurance Company, Ltd. 
of London, Eng.

Canawam Branch, M NDts, Dam. St. Wist, MONTREAl 
Accumulated Fund»

•re bow being received 
Postpaid anywhere

Ike Meeetery Titres Printing Csmfsny, Tarot tn. Ont.
- $2.50

$41,265,004 ■ IApplicatiooe for eganciaa ■ lie a . 11 ,e 
O B. Moae.LT. Supt „ _ „ unreprewa^d diacrwr.

B. P. Paaaaop Agt. Rear. W. Tÿrre. Man. far Cao.
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BUILDING PERMITS COMPAREDINDEX NUMBERS OF COMMODITIES
juutn

uni
AAAUSAY

Imu Huai1 (DBPARTMBNT OF LABOUR 
PIOURBS)

Obcaaam
(DEPARTMENT OF LABOUR 

F10URBSI / WU
Dec. : Jan. 
i»l« 1314 -,

Jan
IV1.—1

<i i Nova Scotia :I OfAAi amd Pocoane : 
Grains. Ontario 

Western !£< IS'.* I m i 
S.Î it* }S:i

T'

Fodder
All

f 10.0007.300 MOOSt. Joen.........II. AaiSals aad Meats:
Cattle and beet ...................
Ho«e and bo* products
Sheep and met tan.........
Poultry-........................

«2.4 i .21*.4 1*7.0 
144.5 144.0 178 *
14» 5 I 147.1 Hi l 
170.0 1*7.0 108.4
170.0 174.0 194.0

171 1 m 0 170.1

Qeeeac :
00.740
I6.1W1 

409A I* 
4'.0UU 
1X.UU0

4M» 
17900 

JU0J04 
*0.0*0 , 
11.000

14.040 
to.OUO 

44.*1 
10.000

AR......... Quebec
Maison111. Dai at PeooucTt ..... Montreal........
autrement . 
West mount NUIV. Pm:

Prepared Osh ......
Freeh Rah - ................

AU....................

148 5 140 5 141.7
144.8 140.0 100.1
147.2 147.* 147.1

.........
....,......

....... I
OMTAMtO :V. Omen Foods :

U> Fruits and vegeTablee 
Fresh fruits, native. ..... 
Freeh fruits. forei*n. ....
Dried fruits ..........................
Fresh resets bise..................

13.04 0*975
ne s i 101.1 110'S
07.0 07.0 00.4

01» 1 I 111 1 116.»
M i 145 I 146 4 
101.* MU * 07.7
114.4 j 114.0 1«.S
140.0 I 144 8 1X1.7

114.0 I 1*1.1 IM.S
1*4 0 1».* MM.»
1*6 1*4.0 07.0
IS* 4 I 1*3 » 111.0

Ottawa .........
Brockville ... 
Mm«s ton 
Petal borouOh 
Toronto .....

l»i1 • m••1 ,.v. 1.140 183**:*»:x 1.HU0
04.767

49*7 18.173St. Catharines 140 5,071All Welland ...
Hamilton
Brantford
Oalt................
Guelph------

Ini Miscellaneous groceries and provisions B.I04
I.4HI
2.045

14.000

34*40*
Brenéstinh.......... 14M

>.*44
I*Sugar, etc...........

Condiments ... 
All.............

190- 16."
I ,*74 1974*—1 Stratford.........

Woodstock .. Nil 1971
II.54UVI. Textiles ; 30.1*1140 7 141.1 130 0 

1*4 0 114 8 144.4
■jl1.

0.300
17.774

lit”1 Chatham «.).* »«5 :84 uSilks ............
Jutes ..............

37.1»••— 140 3 1*7.7 JIÎ*
IJ8.Ï 12» 2 114.1
»l.l W.l 104.7
1*7.1 134.4 114.4

750 740»NUNorth Bay.••
Oilcloths 

AM

VII. Hides. Lsathss. Boots aad Snose : 
Hides and tallow.
Leather -u.

...I
I}

MasITOSA :
Winnipeg. - ■ 
St. Boniface

14. MO S95.NI* 581,00*« *02.8 f»2 4 I 194 1
t 181.7 181 7 141 4

148 3 148.3 144.7
174.4 tl7«.« 184 S

Nil 7900

..............AM
’ f

VIII. MAVALS AAD ll
Iron and steel -----
Other metals.............

i Sassarenew am :

Regina...........
» « *4.1 101.3

138.5 138 * 138 1
19* . 4 KH * lue *
111 0 11* 1 ID*

i: 3.84»li.ouo2411
Ml soWeyburn .......

York ton .................
Prince Albert. .. 
N Battle!ord .. 
Swift Current....

AM 1.740
'*»!

NU1
t 24

IK. Posl AAD Lioenao :
Fuel ................................
Lighting--------  ---------

*3 14"11» 1 ISO 3 1*7 0
Rf 4 « I *8 *

10J.1 l<« 2 113 3
218.43*

All

X. Buildiao Matsmials
Lumber......... ................................
Miscellaneous materials... 
Paints, oils and glass ..... 

All.......................................

U0.Ï tlR.,7 MU, 
NOS till..* 11*1**"

Albaata:

Medicine Hat............ 11.074
10791*

».»
I04MJ
84,074

0.000
110.21* 
147 >0

...........
14-1 0 143.X 140.9 
141 2 138 8 141 8

Red Deet.............
XI. House Pu as ism isos :

Furniture ........................
Crockery and glassware.
Table cutlery......................
Kitchen furnishings. ... 

All................................

*( 147 1 
130.»

8
138« Bait iso Cocul is :71 1*

19**1*1
130

1 1.6 
128 1

1.8004 NilVernon ........... ........
New Westminster 1.28P8,040

*01.417
323.0*0

6.040
l.k»

11.440
ll.kou
80.955

f.7M<i

7.240
489*4

4.400
1.140
3.1*4
■1940

mm
310.4»tmin*XII. Dnooe sad Chbaicals 

Kill. Muesllaaecus :

Victoria............... ...
Prince Rupert ... 
North Vancouver
Oak Bay.........
Kelowna ..... 
Point Grey ... 
Kamloops------

190*

155
107 5 
121.0

■2» 5^.ndtoimcco I
134 66 Nil
189.3
144.0

3914 ' 
804. All...........

All oommod,ties

17 •Ar*
1* A t» l 100.4

• Nine commodities off the market, fruits, vegetables, etc
! Revised.

'Increase
1

J «-

J CANADIAN FLOTATIONS IN LONDQf*
(Compiled monthly by Tht Monetary Times)

1905..................................................................................................

■ CAPITAL SUBSCRIPTIONS IN UNITED 
KINGDOM

(Figures of The London Statist)

r
Amount

^13.A30,M7
6.4/7.500

12,203.711

•29,354.721
37,411.723
3K.453.M3
39.S55.517
.T2.456.30»
47.363,42#
36.777,271

Amount
...£131,436.000
... ‘204,667,000

’... 213.09S.000
... 232.143,000 
... 196,216,000
... 211,387,000
... 245,906,000
... 531,753,000

1906Year
19071907 I.1908 j1908 v,
19091909

1910 . 1910.
19111911 41912 v-1912 ....

1913 ....
1914 ....

1913\r 1914 _

>
*\*.?
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M
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BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTO

ESTABLISHED 1808.

Atlas Assurance Co.isaae

Limited 
OF LONDON. ENGLAND

•) 1ii VI
fI BOARD OF DIRECTORS : r.Il

W R. BROCK. Prssidaet W. B. MBIKLB. Vlee-Prwldeat 
î OBO A. MORROW 

AUGUSTUS MYBRS 
PKBDBRIC NICHOLLS 
JAMBS KBRR OSBORNE 

1 COL. SIR HBNRY PELLATT. 
C.V.O.

a. R. WOOD
B. P. OAR ROW. SMntir,

Fl (exshidlne Capital)
The Cmmt'i guiding principle, bare 

. Caasarratlss sslsrtlss e# the risks m _ 
____  - wins they burn

MOST. BICKBRDIKB. M.P. 
B W. COX 
H. C. COX 
D. B. HANNA
JOHN HOSK1N. K.C.. LL.D. 
ALBX LAIRD 
L A. LASH. K.C.. LL.D.
W. B MBIKLB.

ever been csutioe end libers lit, 
end Liberal T rest meat "MU

■West : C. B. SANDERS. Local Maeager. 1*811
. Car. Maki sad Portage A

SMITH. MACKENZIE A HALL. Oeeeraltmatt ever tlJN.M.Mi7jwe Heed Office for Canada MONTREAL 
MATTHEW C. HINSHAW, Breech Menacer

?*Jh over S37.e#e.eae.M*i.aw
It.UB

1
A

MJBS THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO.

• m

UNION
ASSURANCE SOCIETY

ISi
ma»
*
16.1» Plate Olaes Iti,«rr Automobile Ii 

Tbe Oldest eed Strongest Canedlea AccidentMW
14»

Wl3.144 7*1 LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

t
i-’
if.
1.275*
1471 

a.itf 
K.m r

Canada Branch Montreal
COMMERCIAL UNiON ASSURANCE CO. T. L. MORRISEY, Resident Manager

North-Weal Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY/General Agent

12
LIMITED. OP LONDON. ENGLAND 

Total Pice 
Deposit with

*7.IP WinnipegTotal Annual Paid fiat740»
« V

Total Fuads 
Head ~

.. 1 14».
TORONTOUnion

JAB. MoORBOOR. 

OBO. R. HANG RAPT. Osnsral Asset farTi
Agencies throughout the Dominion

■Ml.W
7W and Count, of Ter*.

MB Waterloo Mutual Fire Insurance Company17,7» Sun FireflS* FOUNDED A.P. ITM

THE OLDEST INSURANCE CO. IN THE WORLD

BaraausMBD is1.7»
Heed Office Waterloo, Ont.

Total Assets Slat December, 1914........
Policies in force in Western Ontario, over

WM. SNIDBR Pn 
FRANK HAIGHT.

4.S7S
OO .. $890,000.00 

... 30,000.00
118.4»

OBO RGB DIBBBL. Vi_________
ARTHUR POSTER. Inspector

H. M. BLACKBURN. LTMAN ROOT.
Assistant V

11,674
IV7W

THE LAW UNION A ROCK INSURANCE CO- IWU
as LONDON The LONDON ASSURANCEla

14» P1RB and ACCIDENT RISKS Head OBtor. Caaada Branch. IK KTRBAL 
TotalLW rar Hall. ■

I towns la
J. E. E. DICKSON,

ilHead t »
1814»
314.4»

m
Established A.D. 17*. PIRB RISKS accepted at current rates 

i : : 8. Bruce Harman. 18 Wellington St. Bast
W. D. Alban.

44» Tarante AgentsCanadian Manager14»

SR

“The Man That Keeps His Head”New Edition Now Ready (Send in orders now)

Manual ofQf< is the man that can help to preserve the interior 
stability of his country in this awful period when 
the War God rules. Fortunately, our country is 
immune from the tramp of devastating foes. 
Therefore, keep our wheels of commerce turning. 
Life men, you have a great opportunity to make - 
good. Good territory can be secured from the

I
lount
.'30,287
4/7,300
>03,711
364.721
411.73
433,808
855,517
,438,00$
,363,4»
,777,271

Canadian Banking
By H- M. P. BCKARDT

Price $2.50 Postpaid
Federal Life Assurance Co.
Head Office

Published by
T»B ■•SBTAET TIMES a, IMlKfM STREET TPRaSTS

HAMILTON, Ont.
S

-

"5 -j
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TRADE OF CANADA BY COUNTRIES
X Eioht Mouth* aaoiao NovnaaaaMouth op Novcm

1 i»ti ivn19141913COOHTHIB*.
*,

Import* Export* Import* Export*Export*Import*.Export*Imports

I«»Brtttak Barnhart. I
V

3.194 .SOU 
■i «dSJffl

37.834 
2071 97» 

S4.4M8 
472.18» 
373 947 

8.(40 
2.874 380 

74.908 
31 «44 

1.074 807 
72.461 

3.4*9 816 
1.26». 806 

1.064

63,786.118
164.1441
«1.468

141.3-9,19» 
4.144 742 

146 .«30

93.9M.104
468.133

6.149

«3.8 6.406 
444.740 
40 220

4.874JS'
MM

31.894.382 
272.810 

’ 43.303

United Kii
Amt r*h«

10 1*0.873 
7.1.38;

.
30-17"

British Africa: —
Bast...........................
South ..................

British Bast Indies.
Ouiana............
Honduras.. . 
West Indie*

i 8.877 32.ee* 
3,379 344 

28 60) 
477.817 
.740.310

4.451
377.633

3,4821.515418
HUM40 250 21»18 . OK 

11.840 
46 .'.946 
115.831 
11.H63 

174.700

138 729

i 34.140 
4 806.179 

*15 830
63413 

3.879 «01 
4.761

2.6 61.221 -3.327.742

as
4)0.700

71.432
34.271

491.119
149.1**4

4*4.724
119.(00

13740 
«77.919

64.1.50
42.44*

7.304*257**1
1.744.181 

46 487 
1.213.4»

388.180 
88.183 

3.383.388 
1.367 97»

(.,8424 978 
*7.846 
13.285
44. *89

TV-; É? 560
I4(itar ..i...

Kon« ...
M»V5I9 

45.440 
/ 5.140

434.80.1 
194 016

44.âH8 
*9

WI.53I
SM.flWt

496.806473.444
7061 4927»\ 24.344

XI44 604 
T78 079

897.2» 
2.231.132 

14 431

1,477.112 
1.761 534 

16.486
J8.76U.229 106 066.889

".3281.910Other British 
Totals. British Bmpire,....................

152
79.6^6.490 14».228 8217.880.8» 182.743.1813U 29.203

\
1.861.701 

17*811 
33.188 

4.011.794 
477.023 
88 181 

«9.6H1 
122.728 
21.064 

1.242.942 
431.156 

10 6*1 
112523 
«9.8)0 
9.4» 

31.741«"g

1.848.744
834.637

1/97
1.803.601

811.836
111»
747.904

..........156.347
1,045,-91

24.477
114.447
164.163
97»

..........Ml**
8.411»

18.7*1

1.074.9» 
1.727.40!

787.4 9 
1,275 m 

3 183 
! 4*8.415

744.1-0 
119 673 
500*» 
767.265 
01.802 

3.238.1» 
41,471

1.878 I ■ «40.3*8
571.018 
102.444

360.337
«79.7»
■6.2441

*24.(188
8.4*5

10 785 
81.877

WI.7I2

57 782ue182 846
22.411

214.815
142»

1.883
474.876
124.972

37
61.4»

'.
Amtria-Hungary t1and Madeira Is.

1.851.363
mm
56. *07 

132.571 
31.847 
14.197 

880.440 
466.067 

12.061 
16.1* 
26.4»

315.286212 182 
130.440 4/227

26 044 
*2.171

4.713
86.437 
16 WO 738••

■ 6.796
341981

1.1*8

28.905
*3.830 29.675
31.890 4»
1.4» -> 38.989
' 986 9.401

1.818i m
171.6»
64.400

l. W Indies 
_____; B. Indies.
Dvtsfa Ouiana

88 I» - 831
«.*•12i,*r 3 184

314 7(«1 .5122.9-5
9812/773 

1.146 77*
2476 

81».821

" i Mt"

S-849
98<1 M0 

2U.01I

10.8 *4 448 
- 331.«42 
f 34.12!

.1.364
7.891.70#

8.013
464.8:231-949

2 4»1.01» 26 ;
2,7» ..............

216.749 »>» ...
................... I 191 680
. 411

3.113 
».!4t 
34.618

Fruit Africa
20 311 

2.160.044 
11.2»
46 4M

Want Indies........... ” 1*6 147” 
210.1121 2,815.863 

■5097 
13.8)2 
27.161 

4-8 074 
761.666 

6 00 
26.067 
82.470 

4.646.804 
4-4.797 
146.060

1.4(1*
8.011 2.XI :to

108 4■Wi.................
Italy...............
Japaa...

196.211
224.614

73.6-5
*51.751
100.912 !

»
124.006
13.1»

144 564 
119.090

1.861.8»
5I8.2M

1.419.180
1.784.2*4

75 (82200 .......... 874.758" T.3I9 
120.011. 

4.-I4.M8 
712.341 
74.2W

121.4 0-

230.8*8
49.40 (

|0H 983 2181,419
n and St. Pierre. . 28.23'* 

188 608 
138 838

7.8BJ

578 11.107
.21.467
78.273
13.478

5.17.5 3.641
2.107/98»

31214»
1.332.278

2*4.682
Hstharlands

m I».»:-371 8. Ml1.586 7.513 973.165Pareli 274 1» 29.042 
268.601 
784 1» 
56.012

1 113 1.602 6.685U.010 
101.8-8 
41.422 
» 282 
28.917 

51-.866 
11.274

Islands
62 694

7.620 193 072
3.600

1/0* '

99.042 
4.122 

10 352

22Parts Rice 
Pert usai..

—r- 22.719 'I r.971 162.222

1 ' - 4.707. ...A-- 11»II 887... .
78.3» . SB ............... 48 166.571285 873 

2.333 899 
639/6 

954.839 
14.273 122 098

400 2.874 6 8
232 4M 

290 488 2» 
38.322 
16 494 
48.4*1n.m

89.891
*,ooi0ie

11.896 
BS.7I4 
388 8» 

1471 T74 
2». 108 

S38.tS2.6-2 
34.784 
11.(90 

196/5* 
1».V»1

.5 7 1.301
2.735 5.702i:i

368*10
51.326

413*19
1-8-.-02

34.267 218 
2087 woe
8.879 

____ 4MB
46.24-7.4BH

VI 243.016 
34 784 

321AI9
71180 i - . ’1.194 

80.716.04 7 17.496 3»
smS
*1.244 
2.449 
4.784

72.2W.10» 19.814.151 | 10.162.5 2 | 11*.712.0»
79.8H.UI,7 46.574 *r 4M 1(19.481

437 • 11.465
110.196 
25 463 

310.854 
128.2HM0- 

106317 
88.534 
7I.R0 
28.45*9

4« 1
6.845 148.0»

14.624«.564
816

23.175.645
16.894

6.961Turtey ............
Darted States 133.40.804 

2». 737
41.401 
45.311 

- r M* 
159.486.8M

2.727
5J'4O* ”»■ le.isi 4.67*1......... <579 L

£511.1 820 
».-4*823

Totals, foreign countries 366,234.7 24
52,016 560 318.7*4.712447.» 1.1441.444.2»r

{ 87880*8.856Grand Totals fill 4*362 1*145.299 ri.W4.7Sl

CHARTERED BANKS’ LATEST STATEMENT. JANUARY, 1915r;

* ASSETS Bank Premises.............. ............
Liability of Customers................
Other Assets.......... ............

«16.960.271 
». 143.478 
6.076,734

(Jerrent Coin in Canada............................................
Current Coin elaewtiere ..............................................
Dominion Notea in Canada ........................................
Demin ion Notes elsewhere..........................................
Deposits for Security of Note Circulation.............
Deposits Cent ml Gold Reserve ................................
Notes of other Banks ____
Cheques on other Banin
Loans to other Banks in Canada.............. ........................
Balance due from other Banka in Canada......................
Balance due from Banka in United Kingdom ..............
Due from elsewhere........ . ......................................................
Dominion A Provincial Government Securities ........
Canadian Municipal Security ................................................
Bonds. Debentures, and Stocks .........................................
Can and Short Loans in Canada .............

..... 940.136.255

...... 25:«U18
........  l».270 3*
......... 14.661

« X‘*m
........  6.980.000__ i i.nie*........ nmjat
......... 126.978.....  6 3W.9 7

$%:Si
«.mm

........  7200* «79
........  «154:841

::::: iïïïiï::::: 2gï
..........  I206L»

» 942.806
......... 12791.707
..... 2.517.586
......... • 1.67) 462

«1.4*1.319.1*
VI -Ij Total Assets .

Capital Authorised..................
Capital Subscribed ..................
Capital Paid Up............................

LIABILITIESI . 1if - ---------- «188,864.1
................... 114.422.0»

113.9710» 
11.1.227064 
97.192 4M 
16561.7» 
23.521.«4 

129.9167» 
666. *1.4» 
91.867067 

8 191.59* 
tt 7X8* 
9.822.387 

10 434.741 
9.14X574 
2.270.568

8.774.W 
«3.4-90» 

118.749 150 
107.4780»

Notes in Circulation...............................
Balance due Dominion Government .
Balance due Provincial Governments
Deposits on Demand........ ......
Deposits after Notice..1.............
Deposits elsewhere ................................................
Balance due Banks in Canada ............................
Balance due Banks in United Kingdom..............
Balance due Banks elsewhere..............................
Bills payable..................................................................
Acceptance under Letters of Credit.................... !
Other Liabilities ............ .....................................

I*

at r
Call and Short Loans, elsewhere
Current Loans In Canada........ .............
Current Loans elsewhere ................
Loans to the Government of Canada 

to Provincial Governments
• Loans to Municipalities ..........

Overdue Debts ............................
Baal Estate other than Bank Premises 
■engages on Real Estate ......................

r.

«127X492,520, Total Liabilities...............
Loans to Directors........  ..........
Average Coin held............................
Average Dominion Notes held .. 
Greatest Amount in Circulation

V

V gr

C

A

ue

- —

: :
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The Canada National 
Fire Insurance Co.

ifI1
1 !|1m 1, «

Head Offlee, 866 MAIN ST., WINNIPEG

Sa,eee,eee.eeAuthorized Capital 
Capital 

Paid In Capital ..

.1
1«

1,4M, TM.SC
Complete ProtectionSURPLUS TO POLICYHOLDERS

seerd of Directors 1 A epnnkler system protects a plant completely 
from damage by fire—bid a small fire may be immedf- 
etf,17.CXîalgUlshcd b7 sprinkler, yet the water I 
w*** he left running all nlgbt—to do perhaps thou­
sands of dollars’ worth of damage.

A Sprinkler Supervisory System turns in a fire 
akrm as soon as the sprinkler starts to operate brings 
s man to the scene immediately to turn off the water ' 
ee soon as the fire is out.

In addition, it keeps us informed of the height 
and temperature of water in the Unk and of any 
shutting or opening of valves, so that we know the 
system is always in working order

It will interest you to know how this system 
the place of a watchman on nights, Sundays 

and holidays How by our service you can procure 
complete protection and that feeling of security ♦ 
can be obtained in no other way.

Par fall information write or telephone---------- -
office far Bulletin m

Vim PrmUtmH : D. B. Sprague. P. H Alesaeder. 
Mmmaimt Director W. T. Alesander.

O -°*^*C^>r* n Kulchinse.B D. MertiB B L Tsrlor. K.C-. E.PP, 
Si I sslsr, P. N- Derhe. Regina. Sir Gilbert
Psraer. London. Bn* . Andrew Ormy. Victoria.r Jonathan R

General Fire Insurance Business Transacted
ipauy IstmUsi Me Funds la Canada

Toronto, Ost.. Branch: » Kin* St. West. c. B. Cossold, Mar.

Victoria. B.C . Agency : Tttscssstx Douglas A Co. 
Vancouver. SC.,
Calgary. Alts., 
fed monton, Alta.,
Regina Saak.,
Saskatoon. Saak.,

A. W. WoODwssn Rooees Bldg 
Louohebd â Tavlob Ltd.
Alla*. Kills*. McKay", Al***ta. Ltd. 
Asoessos, Lesser * Co . Ltd.
J. H. C. Willoooksy-Bussss Co.

-X

• ..

MESSEMER 1 SI6RAL Cl. UNITER
llsstrls Prstsstlvs liguai |Mt*

General Agent Nova Scotia :
New Brunswick : „

A. J. Bell A Co., Hativas 
R. P. Chuhch. St. Jo** ■ • 4A

'»

li

Good' Places for Strong Workers
Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory v«|l 

Much unoccupied and desirable territory.,1

Union Mutual Life Insurance Co.
Perilsnd. Maine

umc.

,

ARTHUR L. BATES, Passmen. HENRI B. MORIN. Soreavu

For Aaencies in the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTER I. JOSEPH. 
Manager. M2 McGill Bmldm*. Montreal.

Por Agencies in Western Ontario, apply to B. J. ATKINSON 
Manager. 167 Manning Chamber*. 72 Queen St. West. Toronto

ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance ”

By C. A. HASTINGS v

PRICE 50c.-
i

«
Over 50 different examples. 

Reduced rates quoted for quantities
,

i

BOOK DEPARTMENT

Monetary Times of Canada
62 Church Street, TORONTO *

WINNIPEGMONTREAL

X

WESTERN MONEY—WESTERN ENTERPRISE 
WESTER# ENERGY

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. II 
you want to increase your earning», see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director
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:

CANADIAN SECURITIES IN LONDON
T•!

i i

ia■ The following ts a list ot Canadian securities in London, included in the list, published by the London Stock 
Exchange Committee, of securities in which business must not be transacted at a less price than those quoted below: —

Price '*
•ill

üeelrlpal < Contd J Per cent. Price Ball ways IContd.)

p "IBiH :: :: ? :: I' ::W StJSZwTw .. * .. £ WHO .% <M«U tu.r. !..

J* Saritatonn^X» !‘i • !. S W> Can. Northm-Westn. ii% stk. ..
* -, .. .. S3 Can^Nllr Alb^ 1*%

n.ftrv VUt.nl 41 .. Mi deb. stock fSmSmil .. .. 6* .. 3 ; c«,. N Ont s*% ,u.r. deb
Sherbrooke 1033 .. 4* .. W stock. IH3R ..
South Vancouver. 1961 .. * JJ DittoSé% «uar. deb. stock;

n<tto HUB .. 6 .. 1871 1 IMS...................................
% Toronto. 191»-» .. .. S .. M Ditto.*4% 1st mort deb stir ..
* ' Ditto VMM .. « .. « Can. N_. Pac «uar- «% >st

Ditto.I SIS-21 • * • mort. deb. stock ^ ■■ ..
* I, Ditto. 18» .. •• S* •• 87 Bdmon . Dunvegan * B.C. «%

•• ■ nitto IS44J» .. 4 » deb. stock _.. .....
® Ditto U» .. 4 .. » Grand Trunk Pac. 3% Soar '

Ditto! 184ft .. ,.. «* .. «7 bonds .. . ., .. ..
Vancouver. 1881 .. 4 .. 87 Grand Trunk Pac- Br. Unes.

Ditto! i‘mK-47 !! * 4 w Ditto* «% 1st mort. «uar.
Ditto lWl-vl !! 4 !! * Pacific Great Eastern. **% «.
Ditto. 18=0 . 41 .. 87 deb. stock X
Ditto. 1821» .. <41 .. 8R

Vancouver and Dist.. 1864 *1 ..
Victoria, 192U» ..

Ditto. I8S2 
Ditto 1WB 

West mount. 1864 ..
Winnipeg, 191A-»

Ditto. 1840 
X Ditto. 18403» ..

Ditto. 1843JB

Hi I Wsnlrlpal CowM-i. Psr cent. Price• raeiHtiM ax»
■r*l« 4PAA 4.»»T IW4I E*.

Per cent. Price
.. ® .= m
.. Tit m
.. m

°Ssm ::
Ditto 1833-43 ..

Edmonton. 18154* 
Ditto. 1817-2848 .. 
Ditto. HH8-51 
Ditto. 1882-52 
Ditto 1823J3 
Ditto. 182M3 
Ditto. 1063 

Fort William. 198541 
Hamilton. 183040 .. 
Lethbridge. 18*24 
Maisonneuve, 184840 

Ditto 1862 
Medicine Hat. 1884 $4

illl
.. § .. «Canada. 180044

Ditto. 188*
Ditto. 1817.
Ditto. Can Pac. L.G.stock 
Ditto. 1880-ili stock 
Ditto. 1814-18 .
Ditto. 184040

1. guar.

I 3
>5 97

H 87|
..4 ..fir

»
•<4• I. PrsrlarUI.

Alberta. 18»
Ditto. 19ÏÏ 
Ditto. 1944

British Columbia. 1941 
Ditto, 1911 

Manitoba. 1823 
Ditto 192*
Ditto. 1947
Ditto, 1919 ’ 4
Ditto. I860 
Ditto. 1953 

New Brunswick. 1948 
Nova Scotia. 1942 

Ditto. 19»
Ditto 1964 
Ditto. 1884-04 

Ontario. 194*
Ditto 1947 ..- 4
Ditto 1946-86. scrip. £30 paid .. — 

Quebec 1919 
Ditto, 1828 
Ditto, 1834 
Ditto. 1987 
Ditto 1954 
Ditto, scrip. £30 paid 

Saskatchewan. 19»
Ditto 1823 
Ditto, 1961 
Ditto. 1919 
Ditto. 1964 

Haslet pal.
Burnaby. I960

.. « .. 87

.. 4-, 92 *71
:: # .. » .. m

I 9M■ Moncton. 1925
Montreal.3p.c. deb. stock 3 .. 8*4

1882 4 .. » x:: 3 :: 5
102

* m '
4

Ditto.
Ditto 1983 
Ditto. 1942 
Ditto. 1948-50 
Ditto. St. Louis 
Ditto 1951-1 

Moose Jaw. 1960-1
Ditto 1951-3 * 92

New Westminster. 1881-86 44
North Battlcford. 194313 54 .. »
North Vancouver llOl 44 *%Ditto 198261 . 4Ï .. H
Ottawa. 1986-4# 4 »

Ditto. 1CI263 
Point Grey. 1980-61 

Ditto 1963-62 
Port Arthur. 198041 

Ditto, l «K-43 
Prince Albert. 1953 

Ditto. 1923-43 
Quebec. 1923 .

Ditto. 1966 .
Ditto. 1*..
Ditto. P4B .
Ditto. 1963 .

9i
«0
894 «... 4

44
:: 34

971

*3 :: U h-1 .•I

3 76 I9i : =
1 i S- 186r 4 s. 87

:: {• :: §::T :: 8 . _ _ _ _ _  _
.. *9 Toronto Railway. 44% bonds .. 914
.. «

8IM EUA9E8VR CWMPAXlXtC
Mont St. Railway. *4% debs. .. 984 

Ditto. 44% debs . 191» .. .. 964
Mont. Water Ac.. 44% prior 

lien bonds

- I* *4
91

I»! 90 :: J ü 5,
• f ;;:

.. « ..

•i . .. M95I I4 _ HS
3 ... 7<4

.. it J i
It

t IE8FM49U49 3MT1
Govt. 34% bds. 1941-7-# and I *61 «

Ditto, 4% ins. stock. 1911» .. »
Ditto. •% ins. stock. 1985, . .. 106
Ditto, 4% cons, stock. 1*38 97
Ditto. 3% bonds. 1947 .. *
Ditto 3«%stk.. 1946-60a nd 62 V

4 ■ AIL» Al *.i■
4 4 ... Can. Northrn. 4% deb. stock

(Dom). «uar. stock,435pd. .. ' — 
(Alb.) «uar. 4% deb. -,::8I Ditto

stock 8fV

* .

The Monetary Times Record of Canadian Fire Loeaea.
-,

1 >*
1010.

*1,275,246
750,625

1,076.253
.1,717.237

2,73.>,536
1,500,000
6.386,674
1,667,270

894,125
2.105,781
1,943,708
1,4*4,860

J 1915.
$1,249,886

1914.
*2,796,312
2,920,749
2,660.666
4,916,235
1,935.516
1,267.416

,>2,033,139
2,921,379
1,356,281
1.326,565
1,524,932
1,661,822

1913.
$3.913,385
2.037.386
1,710.756
1,470,622
2,123,868
3,069,446
2.579,698
3,034,775
1,468,324
1,383,572
2,200,486
1,354,300

1912.
*3,002,650

1,640,153
2,261,414
1,355,065
2,251.815
4,229.412
1,741,371
1,164,760

883,949
1,416,218
1,184,010
1,769,905

1911
$2,250,550

941,045
852,380

1,317,900
2.564.500 
1,151,150 
5,384,300

920,000
1,123,550

580.750
1.506.500 
2,866,950

1909.
*1,500,000 

1,-263,005 
851,690 
720,650 

3,358,276 
1,360,275 
1,075,600 
2,582.915 
1,615,406 
2,206,715 

935,191 
1,433,813

January .... 
February 
March.............VI April
May t
J une__.....
J»*7.......
August... ... 
September
October........
November. . 
December

Totals '.. $18,905,538 *21,459,575 *22,900,712 - *26,346,618 $24,321,012*23,593,315 • *v

mi
The Monetary Times Record of Municipal Bond SalesHn CensdaI

I -

1915.
$2,024,947

1911.
$ 42H.337 

1.037,287 
6,271,925 
3,910,288 
3,946,047 
3,983,670 
1,594,566 
1,493,507 
1,748,778 
1,730,075 
2,915,765 
1,243,593

1912.
$2,133,531 

2,896,378 
1,926,716 

927,160 
1,928.748 
h,690,.344 
1,967,476 
1,649,547 
1.998,6415 
1,060,597 
1,396,664 

491,590

1910.
$ 881.838 

1,272,977 
1,169,730 
6,805,078 
5,964,896 

42,187,588 
1,536,424 
1,312,953 
2,841,486 
2,211,461 
2,292,781 

566,113

, 1913.
*1,337,500

1,038,806
335,492

3,693,857
880,630

2,435,726
1,591,924

526,300
1,663,260
3,452,282
2,481,062
1,113.400

1914.
January.......... *2,640,862
February.... 4,074,125 
March.
April...... J
May................. 5,185,530

2,243,566 
1,969,442 
3,011,242 
1,503,108 
1,510,132 
2,7-25,166 
1,100,428

$1,953,137
6,995,336
5,123.176
2,847,953
6,400,755
4,617,857
2,180,758

395,395
535,050

2,874,872
622,049
937,022

4
1,615,368
4.033,988 ;

June
July
August.....
September...
October..... 
November...
J December ..

Totals... $31,532.960

«

)

7»

$19,767.256$30,295,83*$29,043.325 $•20,550^39 $34,4*3,.359a. 4
*
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March 12, 19I5.

LONDON FINANCIAL STABILITY
GUARANTEE AND 
ACCIDENT COY.

Lnder the «tree, of the present temporary depression the supreme 
strength of the financial basis which the North American Life Assur­
ance Co has built up remains invulnerable * r

This is an important consideration. To .this may be added a careful 
and progressive management, liberal policy contracts, good field oppor­
tunities and every encouragement to agents.

1
Office 1er Cased a 1 

TORONTOy

North American Life
Assurance Company

, “SOLID AS THE CONTINENT."

Mead Office: TORONTO, CANADA

Established IM
irUTm LIABILITY FIBELITt «IAEAYTEE 

rgftr Be*
«•WTBACT 
INTERNAL BEYERFE

raueiu *«<mm
;N3CNNI 

EI ELL t EÏ 
ELEVATBE

A

teams am» ArreweBiLE
D. W. ALEXANDER, Manager for Canada

The Progress of the Mutual of Canada
During the year 1914.

The Interest Rate on Investments
This moat essential feature of a Life Company’s success was thus 

referred to in the 1*14 Report of The Oreet-Weet Life :
■«■■ART STATEMENT

1 .Ml .44*—Gain over ISIS 
.... «Mg.tTl- "
.... 24 M2 314— "
.... 3.811.327— •’
.... 14.83e.411— "
.... *4.477.81»- 14

Interest Bate A* an evidence of the eecellent financial 
**« position of Western Canada, it is pleasing

Is toreport acontinuancr of most satisfactory 
y conditions in respect to Investments. The 

gross rate of interest earned during the year srss 7.*3 per 
cent., practically the same as ia the previous year, and the 
strength of the Company's securities was beyond question 
confirmed by .the satisfactory receipts of interest and 
principal. Interest receipts stone exceeded those of last 
year by *g7.»l.2X

8 19» 001Paid to Policyholders 
Income. ...;.
Total Assets 
Surplus .....
New Assurances....
Assurances In Force

Surplua earned during lhr year BI.att.T1ll ||.

This assures a continuation of the generous dividends 
to the part«1 patieg policyholders of the Company,

Repay.41* -I
.. 2.8*4.889 
.. 40* TOO

124,677 
.. 7.008.333

A. )

The Report will, it is thought, be found of unusual interest thioyear. 
Ash for a copy.

The MUTUAL LIFE ASSURANCE CO.
OP- CANADA The Great-West Life âssurance Co.Waterloo Ontario HEAD OFFICE WINNIPEG

. -Li

$

)

)

The Prudential Life Insurance
Company Guardian Assurance Company 

LimitedWinnipeg:, Man.Head Office • Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal

4/"-1

Good openings for high-class agents. 
For further particulars apply to

G. H MINER.
Mamammo Director.

H. M LAMBERT. Manager. - B. B- HARDS, Aaaiatant Manager.

ARMSTRONG « DeWITT, Gmral Agents.
6 Wellington Street East Toronto

»
, f

i

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Hudson Bay Insurance Co.
Head Ofiyx

J. R. BERRY, President.

Author!red Capital 
Subscribed CapitaJ 
Paid-up Capital 
Net Cash Surplus 
Sscvrity to Policyholders ...

VANCOUVER, B.C.
C. E. BERG, General Manager.

.". 82.000,000 00 " 
872,400.00 
188,080.00 
107,04140 

978.441.60

*

Head Office: 46 King St. W., TORONTO, Ont.
IMPERIAL PROTECTION .

Guarantee Insurance, Accident Insurance, Sicknaes 
Insurance, Automobile Insurance, Plate Glaai Insurance.

2A STRONG CANADIAN COMPANY 
Paid up Capital 

* Authorized Capital 
Subscribed Capital 
Government Deposit

/

A STRICTLY CANADIAN COMPANY$900,000.00. 
SI.000.000 00
$1,000,000.00.

$111,006
PARKRft. McVITTIE A SHAW, Managers for Ontario 
26 Wellington Street East Toronto, Ont

*
.
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! li L’UNION
PROFITS TO POLICYHOLDERS w Feme,Fire li niANMjl

I. M% paid upCental fully
THB FundPin

Available Balance from Profit and Loee Account. 
Total Loo wo paid to Hot December, ISISCrown Life Insurance Co.1111 ^ V «0.1», MOM 

M41.441.WBet premium Income ie ISIS ...........................
Branch. 17 St. John Street. Montreal,Ie Paying Profits to Pol icy holders Equal to the Original Estimates- 

Insun in the Crown Life—and get Roth Protection and Profits
Heeul onion Crown Life Bid* . 68 Yongo 8t.. TORONTO

Mamies Pewaaao. Toronto Office. IS Wellington St- East. 
J. H- Ewatrr. Chief Agent1

91; -

First British Insurance Company established in Canada, A.D. list
Phoenix Assurance Company, Limited

ef London, England
Pounded I7SJ

) LIFEFIRE
.

I Total resources over........... • SSJSSMS
Pin losses paid 
Deposit with Federal Government and Investment

.. MO

Canada for security of Canadian policy holders only eaewd

Agents wanted in both branches. Apply to
' R. MacD. Patrrson,

J. B. Pats «so*

100 St Francois Xavier SL, Montreal, Que.
All with profit policies taken out prior to Slot December will participate 

in four full years' reversionary bonus as at ISIS.

K« :
| Managers.- A* HTHESTIMi riSBIES IS 6BITMMKTM

During the Past Year
THE DOMINION LIFE

earned 8.22 per cent- on it« invested funds of *4.000.000. The 
average rate earned by Life Companies wan BH per cent 
Find in dollars arid cents, how much Dominion Life Policy- 
holders gained in this one way
Our Motto. * Thi4 Above All—-Satisfaction to Policyholders.'*

W ITEKLOO. •at.

S|:1

1i« Mr ad OMrr s
■ 1 r

d V
« : i

SAFETY FIRST.i

THE WESTERN LIFE
ASSURANCE CO.

Governs in investments of the

London Life Insurance Co.I
Meed Office ... Winnipeg

APPLICATIONS RECEIVED DURING 2nd YEAR,
41.690.000.00

LONDON Canadat,
POLICIES “ GOOD AS GOLD." S

The Company is popular on account of it» lib­
eral and up-to-date Policies — and aggressive 
management—making the Agfinta' work easy.
For particulars of two important positions, 
apply to:' x

ADAM REID

AGENTS WANTED
We appreciate your efforts, and promote you accordingly. Liberal 

contracts, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO..
TORONTO

CHARLES H. FULLER. Secretary 
H. ay KBNTY. Superintendent of Agencies

■ : Managing Diasctob
OBO B. WOODS, President.HI

k

i li

The British Columbia Life Assurance Co.h
mub erri<r.

Authorised Capital. Si 000 000.OS '
TiRCitm, B.C.

Subscribed Capital. ll,m,BQJtfl PtmnssT - L. W. Shatford. M.P.P.
ouvre—T B. Ladner. L. A Lewi.

General Manager—Sanford S- Davie 
Liberal contracts offered to general and special agents

Vice Pa
lacratary—C P. Stiver

72

n

The Occidental ÇJre Insurance Co.
Meed Office» WINNIPEG, Man.

RANDALL DAVIDSON. President. C. A. RICHARDSON. Secretary 
Subscribed Capital 
Paid-up Capital ...
Net Surplus ...........

*3 • 500.000 00 
1W.073W! 
75,416.02

IPull Deposit with Dominion Government.

t
**«r

*

hr

I

The Standard Life Assurance Co., of Edinburgh
Hand Office far Canada : MONTREAL. One.established IBS.

Invested Funds..............• SMW OW
tod with Cans- 

t and 
t Trust-

Investments under Can­
adian Branch, over.... I M0g 

. 7 AW.
so. ago. oeo

De po.i
* Aon Oo Revenue, over

...---
f HIClaims paid 

P. W. DORAN. Chief Agent. Ont.M. McOOUN. Mgr.

Good Return»

OF CANADASUN LIFE ASSURANCE
COMPANY

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
-CANADIAN 
COMPANIES

MONTREAL
T. B. MACAULAY. Man. Dir.

BIGGEST

Heed Office _
ROBERTSON MACAULAY. Pres.

LA >
ALFRED WRIGHT,

^ ' Manageri
A. E.^ftOGG,

Branch Secretary

f1

i » Blrhmead street S.
mtim

Security, 629.600.WI

i

i l*

LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY

LIMITED

F:
 :

The Beet Insur­
ance at Low

est
N

et Cost.”
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Merchants Casualty Co.
Head Office: Winnipeg, Man.

Th* most progrusive company in Canada. Operating under the 
supervision of the Dominion and Provincial Insurance Departments. 
Embracing the entire Dominion of Canada.

SALESMEN NOTE
Our accident and health policy is the most liberal protection____

offered;for a premium of $1.00 per month.

Covers over 2.500 different diseases. Pays lor 
ai* months for sickness and two years for acci­
dent. Liberal indemnities for accidental death, 
total disability, quarantine, operations .death of 
beneficiary and children rf the insured.

issd fpeslsfi fer Live Agents
1

Butera Hud Office. I Adelaide St. K„ Toronto 

Home Office Electric Railw». Chambers. 
Winnipeg Man

Tetal Assets
me.eeo.eee.oe5

Over S9.oee.eee.oe
lOrsatlr la eaoeei a# other 

Fire Companies)

Manager for Canada

3 Randall Davidson

Branch

Evans * Gooch

John D. Rowell, 

Inspector.

THE IS7S

MERCANTILE FIRE
INSURANCE COMPANY

All Peliei.. Ouarantud by the Loaooa aao Laaoaaaiaa Fiwa 1
CesPAirr or UvaarooL.

1

X
Hud Office U1 St Jin Stbebt MONTREAL

DIRECTORS:

M. Chevelicr Beq.. A. O. Dent. Eeq..
T. J Drummond. Bsq . John Bmo. Beq . Sir Alexandre Lacoste. 

Wm. Motion Mecphereon Beq.. 3- C. Rimmer. Beq 
Sir Frederick WilHeme-Teylnr.

the mohetart TIMES

Chi

Office,Mestresl

dirbctors

M Chevalier. Beq.

Sir Alexandre Lacoste.

Bu-
Sir Frederick William. 

Taylor

d. Gardner Thom pew. 
Manager.

Lewie Laing. 
Aseietant Manager

Wa. SaiTH. Chai.J. Habbuo*.
Secretary

B. B. JOHHlTOHB
Acting Manager

The Western Empire
Pruident

FIRE â ACCIDENT INSURANCS OOSIFANV
Authorized C*ital 
Subscribed Capital 

SSra-TU I# TIT Soumet Bill*.. Wlaalpee. *’---------

•SOO.OOO
■ÉMU

■ l

WHY NOT HAVI THE BEST ?
THE GLOBE INDEMNITY COMPANY OF CANADA

Mealreal
Temrrl; The laeadlaa Hallway Arddral Inerun 1----1-----y

DIRBCTORS
A. O put. J. Gardner Thompson, W. Moleon Mecpheraon,
I". 3. Drummond. Sir Alexandre Lacoste, Martial Chevalier.
Sir Frederick Williams Taylor. Lewi* Laing.

_______ . „ JoHn Emf- • Robert Welch.
General Manager and Secretary Aaeiatant Man;

Aeetdeal lexer*ore 
Sir hares laearaane

Liability laxaraane la all lia braaehw 
AainneaMIe laearaaee la all IU "

■erglary laearaaee 
«-mares lee laearaaee.

Policies issued by this Company are the moat liberal and up4oNata 
issued in Canada, fret from unnecessary restrictions and conditions

All Policies guaranteed by The Liverpool * London a Globe Insurance 
Company, Ltd., aiaeteover Sixty-five Million Dollars IS«S.OOO.oeaoel.

The World’s Record!
Durlno 1914 The Prudential 
Issued and revived

$518,963,821
j paid-for Life Insurance at 

■SgHV / the lowest expense rate In 
Its history. r

This is the greatest amount ever written in 
■ single year by any company in the world.

The Prudential Insurance Co. of America
PORRB8T P DRVDBN. President. Home Office NEWARK N J

Incorporated under the laws of the State of New Jersey
IB I

.

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Ofpicsss and Directors : „ 

President : J. K. MACDONALD. BSQ. 
^CI-PRESIDENT AND CHAIRMAN OP THE BOARD 

W. D. MATTHEWS. BSQ 
Vice-Pruident >

SIR EDMUND OSLBR. M.P.

)

1

deha Macdonald. Beq. 
Cawthra Muloek, Beq. 
Jouph Henderson Beq 
l-t-Cel.A. B. Oooderham 

Ou. Supt. of Agencies
J. TOWBR BOYD

Thoe. J. Clark. Baq.
Lt -Col. J. P. Michie 
Peleg Howland. Bsq 
Lt-Col. Frederic Nicholls 

Managing Director and Actuary
W. C. MACDONALD. F.A.S.

ARTHUR JUKBS JOHNSON, M.D.. M R.C.8 (

MEAD OFFICE
J

TORONTO
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Canadian City Bonds
To Yield 4.90% to %%%

WE OWN AND OFFER
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>1 Maturity.

1 July, 1MQ 
1 Oct., 1953

1 July, 1954

39 June, 1944 
It Jan., 1915 

1 April, 1944 
1 Feb., 1944 
1 Jan., 1944 
3 Feb., 1944 
1 Jan., 1944 
1 April, 1939 
V June, 1919

ill ilaJI; eeelel !■ mItIbi jeer lnT»e«*enl ynkkiu. 
•er lee* tiycrlmr eeabllm* U W tf nlubb »ml«.

Per Cent.Security.
City of Toronto, Oht. ...................  .................
City of Toronto, Ont............ ..................... —

(Guaranteeing Toronto Housing Co Bonfp)
City of Quebec, Quo. ............................. -.-------

(Guaranteeing City of Quebec R.C. School Bonds)
City of Brantford. Ont_____________
City of Victoria, B.C..........................
City of Sault Ste. Marie, Ont.

v City of Fort William, Ont.................
<*ty of St. Boniface, Man.
City of Lethbridge, Alta.................
City of Prince Albert, Sash 
City of Kamloops. B.C.
City of Kelowna, B.C.

/ 4.99°;
1% *J

1 • %
;« * 4 ; , 
A < • •» Ï i 5 \•xr.

5.99%
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Dominion Securities Corporation\
LIMITED.

EnsMuhed IWt.

HEAD OFFICE :

2« KING STREET EAST
TOKONTO

I MONTREAL BRANCH 
Canada Life Beildiirg 

LONDON. ENG.. BRANCH 
Austin Friars House 
No. 1 Austin Friars 
A. L. Fullerton. Manager

E R. Wood - -
G. A. Morrow - Vice-President '

M 5 E R Peacock , » V*c*-Pressdenr VJ.' A. Fraser - «
J W Mitchell - . - Ti
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* l BUSINESS FOUNDED 179SL

U American Bank Note Cqmpany
IP (INCORPORATib BT ACT OP III PARLIAMENT OP CANADA) .$ >

h* ■ ENGRAVERS AND PRINTERS 1 ,

■
1*1 !

ï
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F If ,
POSTAGE AND 

REVENUE STAMPS. 
DEBENTURES 

SHARE
CERTIFICATES.

ETC- FOR 
GOVERNMENTS 

AND
CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

.

r I :.
i

r.
SPECIAL SAFEGUARDS 

AGAINST
C0UNTBBPE11ING

WORK ACCEPTABLE 
ON ALL

STOCK EXCHANGES

1
FINE PROOF BUILDINGS

HEAD OFFICE AND WORKS: OTTAWA
* m-. ; £~~*' "" ♦

k
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208 228 WELLINGTON STREET

BRANCHES:
TORONTO

V

MONTREAL WINNIPEG1.
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