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in tramways knowledge, is to be railroaded 
through as quickly as possible.

If public opinion in Montreal civic affairs 
keen as it should be there would be

;

The Montreal TramwysTheV

Journal^Commerce%

HE recent disclosures in the proceedings 
of the courts and in other inquiriesT were as

indignant protests from the citizens against 
the course that the business is thus taking. 
Unfortunately it is not. It may awaken later," 
when it finds Montreal bound for many years 
to come to a tramways contract which may 
give inefficient accommodation at needlessly 
high rates, while the Company will reap rich 
dividends on well watered stock.

Devoted to
CANADIAN INDUSTRY, COMMERCE 

AND FINANCE. conducted by judges have given the public 
abundant reason to look with suspicion upon 
negotiations at the City Hall respecting the 
franchise renewal desired by the Montreal 
Tramways Company. It has been made clear 
enough that in certain transactions the wishes 
and interests of the Tramways Company re
ceived much more consideration than the in
terests of the citizens of Montreal. A know
ledge of these facts should show the city au
thorities the necessity for now pursuing a 

in all matters concerning the street
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The Montreal tramway system, under a 
scheme carefully prepared by competent and 
trustworthy experts, should not only give the 
people an efficient service at moderate rates 
of fare, but should at the same time yield a 
revenue that would pay the capitalists a hand
some return on the real investment and give 
the City, as a large partner in the business, a 
proper share of the profits. The present course 
of events at the City Hall gives little ground 
for hope that such a scheme will be matured.

Subscription price, $3.00 a year. 
Single copies, 10 cents. 
Advertising rates on application. course,

railway, that is above suspicion. If there is 
haste in the making of a new contract, if there 
is disregard of reasonable precautions for the 
protection of the public interests, there will 
naturally be a strengthening of the unfavor
able impression that has been created by past 
events. The negotiations now taking place at 
the City. Hall are hardly assuming a shape that 
will be satisfactory to the thoughtful.public.
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Special Articles
Our New Debenture Stock and British

Exchequer Bonds.
By H. M. P. Eckardt.

The Montreal Board of Trade has now sent 
a letter to the Controllers suggesting lines upon 
which a fair arrangement might be made with 
the Tramways Company, and particularly 
asking that the assistance of tramways experts 
be obtained by the representatives of the City. 
The Council of the Board should give close at
tention to the negotiations. There may yet be 
time to prevent the making of an improvident 
contract.

Conditions in the West.
By E. Cora Hind.h '

: i In the earlier discussions of the Company’s 
application two things were almost universally 
acknowledged as essential to the making of 
any arrangement for a new franchise.

that before the city authorities could

Health Insurance.i .. By. J. W. Macmillan.
Canada’s Water Powers.
Ontario Fire Insurance Investigation. 
Commercial Credits, Collections and 

Adjustments.

One
lV X was

make a new contract they would have to call 
in the aid of tramway experts of high stand
ing in other cities. The other was that what- 

arrangement might be made between the 
City and the Company would be subject to a 
referendum, so that the citizens would have 

opportunity of voting directly for or against
1 the scheme. There was hardly a dissent in
2 any quarter from either of these things. They 
2 were largely taken for granted. Candi-
2 dates for civic honors put these features for

ward in their campaigns, and gave the people
3 assurance that this was the way in which the 

important question would be treated. To-day
4 both these safeguards are being thrown aside.
5 The Board of Control is less qualified than it 

year ago to deal with the question un-

\ By T. J. Jarman.
New Banking Merger Proposed. 
Important Changes in the Fur Industry. 
Britain’s September Trade. ever

A representative of the Company has asked 
the* Controllers to remember that whatever is 
exacted from the Company must come out of 
the pockets of the people. The reminder is 
timely, and it should suggest the unwisdom of 
the kind of arrangement proposed by the Com- 

who offer certain specified sums to the

PRINCIPAL CONTENTS.
anPage.Editorials:

The Montreal Tramways 
The Submarine Raid....
Patronage........................
Special Delivery Stamps 
What Good Roads did for New York State.. 

Our New Debenture Stock and British Exchequer
Bonds..................................................... .. ..............

Canada’s Water Powers..............................................
Commercial Credits, Collections and Adjustments
Health Insurance.........................................................
“Mentioned in Dispatches”........................................
“Public Opinion”.............. ................. ... .....................
“Among the .Companies” .... ................................
Britain’s September Trade.........................................
Correspondence :

Farmers Plan Hearing on Livestock Trade...
More Munition Orders..................... ..................
The Montreal Stock Market.......................
Canadian Bank Clearings ...............................
New Banking Merger Proposed ....................
Dominion Debenture Issue..................... ....
Important Changes in the Fur Industry----
The Exporter's Field.........................................
Ontario Fire Insurance Investigation............
Canadian Sailors for the British Navy........
Insurance News and Notes..............................
Continued Industrial Activity...........................
“Commodity Markets"......................................
The Dry Goods. Situation...................................
Grain at the Head of Lakes........... ... ............
“Conditions in the West”........... ........... .........
Sydney, Australia, as a Distributing Centre

pany,
City for the franchise. If the enterprise is 
not a profitable one the City should not ask 
a dollar from it for the City treasury. But if

j
t 3

it is profitable, then clearly the City should 
have its full share of the profit, and not be con
fined to the sums specified by the Company. 
It seems clear enough that the Company antici
pate, as well they may, a large profit from the 
enterprise and are planning to give the City 
as little of it as possible. This may be all right 
from the Company’s standpoint. They will 
naturally look out for number one. But it will 
be a very strange thing if the representatives 
of the City permit any such lop-sided bargain 
to be made. Under the traffic conditions

6
7 was a

8-9 aided by experts ; a former Controller was a 
who had had a large experience in tram

ways construction and operation, a qualifica- 
tion that is not possessed by any mem.ber of 

n the present Board.' Nevertheless, the Board 
proceeding to consider the details of a new

12 contract, and members who seem to speak for
13 a majority announce that they will not .trou- 
*4 ble themselves to ask the advice of experts,
16 neither will they trouble the citizens with the
17 opportunity of passing upon the arrangement 

.. 17 that may be made. The experienced tramways 
• 18 men who represent the Company are the only

experts to be consulted. The scheme that may be
22 agreed upon by these gentlemen, so well quali-
23 fied to look after their own interest, and repre-
24 sentatives of the City who are entirely wanting

l® man

11 are

!"

existing in Montreal there should be no real 
difficulty in the making of an agreement that 
would give the people an efficient service, and 
the Company a handsome return on the fair 
value of their property, and leave the City and 
the Company, as partners, to share fairly in 
any surplus profits that may arise.
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investigation, the commander of the submarine roads mean. A decrease of $87,000,000.000 in 
seemsThe Submarine Raid to have kept himself within the rules, one decade was'turned into an increase of $387,- 
and therefore the American authorities, while 000,000.00 in the following decade ; the magic 
they must realize the disadvantage which their change being wrought by the expenditure of 

suffers from the raid, may find $150,000,000.00 on new roads.
One does not have to be much of a mathe-

tiÿ:.-
HE raid of a German submarine on theT shipping of the Atlantic coast has 

naturally caused a sensation. Both in Eng
land and in Canada appeals are made in the 

to the United States Government to do

own commerce 
in it no ground for action against Germany. ,-'53?

matician or economist to figure out whether 
that expenditure was profitable or not. There 
is no reason to doubt but what a similar show
ing could be furnished in Canada, were our 
legislators induced to expend money on im
proving the highways of this country.

~ ~, \ it
press
something to prevent such depredations. Re
grettable as the raid is from the viewpoint of 
Great Britain and the Allies, there is reason 
to doubt whether there is any ground for 
complaint by the United States authorities. 
The submarine warship is one of the big inven
tions which were little known when inter
national laws were formulated.

Special Delivery Stamp
jyj R. H. E. MARKHAM’S letter in our

!last issue respecting special delivery 
postage stamps on letters crossing the border 

good purpose in pointing out that

j wa
» JO

serves a
people who wish to do so can secure the benefit 
of the special delivery system by providing 
themselves with supplies of the postage stamps 
of the country in which the letter is to be de
livered. Thus a Canadian correspondent can 
keep a stock of American stamps and attach 
a ten cent American stamp to a letter which 
he wishes specially delivered in the States. In 
like manner an American correspondent can 
keep a stock of Canadian stamps to be similarly 
used for letters to be specially delivered in

ma

Patronage megaWhenever
m

civilization has a chance to assert itself again 
at an international conference rules will, no 
doubt, be made for the future government of 
such vessels by nations which do not regard 
all conventions as mere scraps of paper. But 
until such rules arc made Germany may with 
much force claim that the rules of international 
law, as applied to ordinary warships, shall be 
recognized as governing the work of sub- 

lf these rules arc to so apply, it 
probable that the depredations of the sub

marine off Nantucket last week will be held 
to be within the law. True, operations of this

to
N THE British Columbia election campaign, 

which has terminated successfully for 
him and his associates, Mr. Brewster, leader 
of the Liberal party, made a strong presenta
tion of the evils arising from the exercise of 
what is called “patronage” in the politics of 
the country, and gave assurances that if his 
party were placed in charge of affairs the 
“patronage system” would no longer prevail. 
Now that he has won the election there will be 
some curiosity to learn how he will carry out -- 
his promise. There is no reason to doubt that 
Mr. Brewster was sincere in what he said. 
There may well be doubt, however, as to 
whether, having had no experience in the art 
of governing, he quite realized the difficulty 
of the situation in which he was placing himself.
It is beyond doubt that the patronage system 
has often been so used as to do great harm. One 
needs an interpretation of what patronage 
means before subscribing to a general con
demnation of it. In the field of politics it 
means the giving of a preference to one’s polit
ical friends in the making of appointments 
to office, and in the distribution of orders 
for things required. In the case of the fur
nishing of supplies or the performance of 
public work the patronage idea can be 
eliminated to a large extent by the employ
ment of a system of tender and contract, im
partially. administered. In the case of appoint
ments to office the problem is not so easy of 
solution. A system of competitive examina
tion for the civil service would go far to do 
away with patronage in that field. But in 
the carrying on of the affairs of government 
there will necessarily be some positions for 
which such examinations cannot well be held. 
In these cases the places must be filled by 
persons chosen by the Government of the day, 
and in the making of the choice the principle 
of patronage comes in. Mr. Brewster will be 
obliged to exercise his discretion in the mat
ter. He will be more than human if, all other 
things being equal, he does not give a prefer
ence to his own political friends. The exercise 
of patronage in that way is inevitable, so long 
as the system of party governments exists. And 
it is not necessarily an evil. If for political 
reasons, to reward party friends, men are ap- 
pointed to offices for which they are not fitted 
by character and qualifications, there is an 
abuse of patronage which operates to the in
jury of the public interests. But if men are 
chosen who are fully qualified by their in
tegrity and ability to discharge the duties 
signed to them, and thus to serve the public 
well, the fact that they have been supporters 
of the Government of the day cannot be plead
ed against the appointments. In such 
there is a legitimate exercise of patronage. Mr. 
Brewster will probably find that in his zeal 
to stop an abuse of patronage he has made his 
condemnation too broad to be sustained in the 
practical working of the affairs of the Govern
ment.
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*1Canada. But possibilities of this kind do not 
meet the situation as well as a reciprocal ar
rangement between the postal authorities of 
the two countries would. It is not always 

to obtain American stamps in Canada

onemarines.
onseems
exi

1 pel
nin

kind are in effect a partial blockade of Am- 
ports. The foreign trade of the United

ieasy
or Canadian stamps in the United States. We. 

assured that in practice the difficulty we 
Letters from the

tutr rican
States is carried on very largely in the ships of 
the Allies, the British shipping particularly. The 
American merchant marine is still small. If

tieare hai
have pointed out exists.
United States bearing useless American ten- 
cent special delivery stamps are frequently 
received at Canadian post offices, and it is 
highly probable that similar letters bearing 
Canadian ten-cent special delivery stamps go 
to the States. A reciprocal arrangement be
tween the two Post Office Departments would

sut
era

British ships cannot pass safely in and out of 
American ports American trade must suffer. 
But while the American Government will clear
ly see this fact they hardly can make it the 
ground of any complaint to Germany. British 
ships arc to Germany enemy ships, and the 
Germans have an undoubted right to destroy 
them wherever they can he found, except in 
tin1 waters of neutrals. The only limitation 
of this right is that which was so infamously 
disregarded in t he ease of the Lusitania ; 
where the vessel is not a warship, but one

/l in
rec
if (
on
ly 1
its
thelimake the system available to the general 

public, who under present conditions are often 
denied the convenience of the special delivery. 
Meanwhile correspondents^ should note the 
point made by Mr. Markham.

ne<
all<v-ij
amI
age
wo
the
apt
hajengaged in commerce, international law re

tinal warning must be given to her be- whquires
fore she is attacked and that there shall be What Good Roads did for 

New York State
a t
sta

reasonable opportunity for the saving of the 
crew and passengers, 
for controversy on the point whether adequate 
provision was made for the safety of the non^ 
combatants. If the attacking vessel has ac
commodation she should take off the crew 
and passengers of the ship about to he destroy- 

If, as in the case of the submarine, she

of
There often is room sec

issi
N PREVIOUS issues of the Journal of Corn- 

reference was made to the ad-
ersI wa:merce der

visability of building great national highways 
at the end of the Avar, partly as an economic 

and partly to furnish work for re-

loa;
6

ofed. measure,
turned soldiers. A striking example of the 
value of good roads is furnished by New York

fixe
the
loai
vat

has not such accommodation, then her com
mander must see that the crew and passengers 
of the enemy ship are placed in boats under 
such conditions as afford them reasonable op
portunity to reach land in safety. The recent 
operations of the German submarine took place 
at points near the American shore, hut out
side the three mile limit, and at a time when 
the water was quite smooth. The crews and 
passengers in all eases were picked up by ships 
from the shore. A report that the crew of one 
vessel had perished has not been confirmed. 
The probability is that this raid was made 
close to the American shore to enable the Ger
man commander to comply with the rules re
specting the saving of life. The one case in 
which there may be room for complaint is the 
destruction of the Red Cross liner Stephano, 
plying between New York, Halifax and St. 
John’s, Newfoundland. The Stephano was a 
British ship, but she carried some American 

If, as one report alleges, she was

State.
According to Governor Whitman, who quoted 

census returns, there are some 22,000,000 acres 
of farm lands in that state. In the decade 
preceding 1900, the value t>f these farm lands 
decreased to the extent of $87,000,000.00, 
despite the fact that the largest city on the con
tinent and many other large cities were in the 
state, and furnished ready markets for every
thing the farmers could produce.

After a thorough investigation by the state 
authorrities they concluded that the absence 
of good roads was at the bottom of the stag- 
spend $150,000,000.00 on improving the high- 
nant rural condition, and it was decided to 
spend $150,000,0000.00 on improving the high
ways of the state. This money was expended, 
not only in building great state highways, but 
in constructing branch lines as feeders to the 
main arteries of commerce. In the ten years
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passengers.
torpedoed without warning, that would be a 
clear violation of the rules and one that would

the United States Govern- York State increased $387,000,000.00 in value.

following the expenditure of that $150,000,- 
OO0.OO on good roads the farm lands in New .j■properly concern

ment. Apart from that case, which may need This is a most striking example of what good o
thè
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Oar Afea; Debenture Stock and 
British Exchequer Bonds

are converted Into Canadian money at >4-76 to the 
pound.

The example shows the possibilities in connection 
with an investment by a Canadian in the new Ex
chequer bonds—the return, even if sterling exchange, 
in 1920 is still at 4.76, being a full 1 per cent, better 
than on Dominion Government debenture stock. It 
is understood by Canadian financiers and capitalists 
that while it is our duty to support the finances of 
the Empire, yet in doing so we should select a me
thod which specially strengthens and supports the 
Dominion. If one of our investors, acting indepen
dently, cables or sends by mail an order for the Bri-. 
tish bonds, he truly supports the Imperial interests; 
but the transaction has no direct effect in improv
ing or sustaining Canada's position. On the other 
hand should the Finance Minister during his visit in 
England arrange with the British authorities to the 
effect that a block of £10,000,000 or £15,000,000 of 
the bonds be set aside for allotment to Canada, with 
the understanding that proceeds were to be used to 
meet bills tdr munition purchases in the Dominion, 
then a purchase of the bonds by a Canadian investor 
would accomplish the two-fold purpose of support
ing the Imperial finances and of furthering Canada’s 
interests.

* Such an investment, at short date, would not 
mean locking up our capital—we would collect in 
three years at the latest. Again, if the operation 
were put through about December or January, it 
would not likely interfere materially with the next 
domestic war loan which perhaps would not be is
sued until midsummer of 1917 or later. Also, as men
tioned in the article of October 10th, the distribu
tion of these bonds among the Canadian public 

-would help us to avoid the danger of over-loading 
the banks with treasury bills. In the event of such 
an arrangment being made, the transaction of plac
ing the British bonds here might have better pros
pects of success if our investors were allowed to 
participate the chances of gain through rise in sterl
ing Quotations.

Zv ■- .n
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ft” ■ The Latter Offer More Attractive Investment. An Issue Here 
Would Further Canada’s Interest

By H. M. P. ECKARDT.

-4

‘

Since the article on the British Exchequer bonds 
was published, In th^-October 10th Issue of the 
JOURNAL OF COMMERCE, announcement has been 
made at Ottawa of a new issue of Dominion Govern
ment debenture stock bearing interest at 5 per cent, 
and redeemable on October 1st, 1919. The stock is 
to be continuously on sale at the Finance Depart
ment .at par, and it carries with it the right of con
version at par-with accrued interest into any Cana
dian war loan bonds to be issued in the future. The 
main purpose is to secure for the use of the Federal 
Government a goodly portion of such investment 
funds as may accumulate in the Dominion between 
the present time and the date of issue of the next 
a round amount which is available for purchase 
war loan. Thus an investor coming into possesion of 
of our national war bonds, can put the money at 
once into the debenture stock, get a clean 5 per cent, 
on it until the next domestic loan is made, and then 
exchange without loss or expense into the war bonds 
perhaps bearing the same or a higher -rate and run
ning for 10 or 15 years or more.

Such an investment should be attractive to insti
tutional buyers, the insurance companies in par
ticular. With reference to the latter some observers 
have surmised that drastic cutting down of their 
subscriptions to the last war loan might leave sev
eral of them short of Dominion Government bonds 
in respect to the requirements promulgated in the 
recent legislation taxing excess profits. For example, 
if one of the large insurance companies, proceeding 
on the theory that it would be allotted approximate- " 
ly the amount of its subscription, were to have fixed 
its application so as to produce on this basis about 
the amount in Dominion bonds which the company 
needed to fill out its 1916 requirements, then the 
allotment on the basis of one-half or one-third of the 
amount applied for, might leave a considerable short
age, which but for the new issue of debenture stock 
would have to be coyered by means of purchases in 
the open market; Also other buyers, having their 
applications cut down in the allotment, would per
haps be compelled to go into the market and buy 
what they required. Such developments would have 
a tendency to drive up the quotations for the out
standing bonds; and from the Government’s point 
of view it is to bexdesired that the demand for its 
securities should be satisfied by means of further 
issues rather than through tempting existing hold
ers to sell out on account of rising prices. In this 
way the issue of debenture stock has a marked ten
dency to keep the prices of the first and second war 
loans from rising unduly.

Most financiers will probably agree that the rate 
of interest on the debenture stock has been wisely 
fixed at 5 per cent. It would not be advisable to have 
the stock yield better returns than the long term 
loans yield to subscribers, because it is to the ad
vantage of the Government to have its securities 
permanently placed. The 5 per cent, rate is practi
cally the same as that applying to the issues of the 
Eastern Provinces and of the principal Eastern Cities. 
It is slightly lower than what the smaller cities of 
the East and the large cities and provinces of the 
West have been paying. Thus it should not prevent 
them getting what capital they urgently need. The 
rate is, however, a full one per cent, less than can 
be obtained through buying the new British Exche
quer bonds, or. the Anglo-French fives as offered in 
the New York market. With reference to the Anglo- 
French fives, it has already been intimated, semi
officially at Ottawa, that the Imperial Government 
has secured the money from New York for the whole 
of its share of that issue. The United States have

is support for the Empire of a more direct nature. 
In view of the difference in yield as compared' with 
our new debenture stock, it will be interesting to 
trace results of an investment in Exchequer' bonds.

Demand sterling, at date of writing this article, is 
4.75% at Canadian centres. Take it at 4.76 and £200

;j;V- - -

'

1m
■

par value in bonds would cost $952. The yearly in
terest would be £12; and with respect to this the 
rates of exchange prevailing at interest dates would 
influence the yiéld. If the interest is converted at 
4.76, the yield is exactly 6 per cent. If the rate is 
less than 4.76, the yield is less than 6—and 
Then an important consideration is that of the rate 
of exchange when the bonds mature, in February, 
1920. Most of us believe the war will by that time 
be over, and that the Germans and their Allies will 
have passed through crushing defeat. If 
tations in this respect are realized, it is quite within 
the possibilities that gold will be moving back to 
England and France from the United States; and 
with a gold movement to Europe in progress sterling 
exchange at New York and at Canadian 
would perhaps be selling at 4.88 or thereabouts. Now, 
if the Canadian investor is able to cash his £200 
Exchequer bonds in 1920 at 4.88, he would receive 
$976—a gain of $24 as compared wtih the purchase 
price. Spreading this over the 3 year period and 
adding it to the nominal interest, the average anfiual' 
net return would be roughly 6.80 p. c.—this on the 
assumption that the

IT
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A coupons or interest payments

Canada’s Water Powers
Available; Only One-tenth

%

Nearly Eighteen Million Horse Power
Developed

Water power has played a most important role 
in the industrial development of the Dominion, and 
with the advances in electrical science, will play an 
even more important role in the future. Probably 
no country in the world is more fortunate in the 
extent and location of its white coal than is Canada. 
Practically every commercial centre from coast to

» all ot the l,Vlz,4.»o norse-power enumerated atio-re as 
developed from water power has been created with
in the last twenty years, and of this the last decade 
lias seen practically two-thirds of the total produced. 
If such a rate of increase were projected into the 
future the 8,000,000 horse-power estimated to be

-
i>

available within range of present markets, will be 
coast, except only a few in the middle prairie pro- _ entirely in use within fifteen years, and even by 
vinces, have abundance of water power available, not liberally discounting such a rate of increase, not- 
only for present needs, but .for all anticipated re- withstanding our confidence in being upon the thres- 
quirements. Indeed, the fortunate location of Can- hold of an inconceivably prosperous future, such a 
ada’s water powers is the outstanding feature of her condition of development may be readily approach- 
water-power resources. ed wlthin a generation.

Furthermore, where there is not sufficient white 
coal available to furnish energy requirements, there 
is an abundance of black coal. So far as sources of 
energy for power producing agencies are concerned, 
Canada’s position is pre-eminent.

Within the provinces of Fhe Dominion of Canada, 
and excluding the Northwest Territories, practical
ly all of the Yukon, and the northern and eastern 
portions of Quebec, it is estimated that 17,746,000 
horse-power are available, this amount being inclu
sive,,dn the case of Niagara Falls, Fort Frances and 
the St. Mary’s river at Sault Ste. Marie, of only the 
development permitted by international treaties, and, 
further, does not contemplate the full possibilities 
of storage Jor the improvement of present capacities. 
The developed powers, which are inclusive of all 
water powers, whether for electrical production, 
pulp-grinders, for mining and milling, or for the 
great many other uses, aggregate 1,712,193 horse
power, the distribution throughout the Respective 
provinces being shown in the table hereunder:

n With water power as aHfundamental necessity in 
the industrial future the regulation and 
tion of the river waters is to-day being demanded 
a large scale, and this will naturally become 
insistent as time goes on. It has been fortunate that, 
in Canada, the title to the water-power rights have 
largely remained under the control of the Dominion 
or Provincial Governments. The Dominion Govern-

conserva-
on

more

ment controls navigable streams and their water 
powers throughout the Dominion and the water pow
ers in general of the provinces of Manitoba, Saskat
chewan and Alberta. The administration of all 
water powers in British Columbia, Ontario, Quebec, 
New Brunswick and Nova Scotia is under respective 
provincial control.

The administrative policy of the Dominion Govern
ment and the various provinces may be readily stu
died in the five monographs included In a book re
cently published by the Dominion Water Power 
Branch, Ottawa. These treat in a “popular” way of 
the water powers of British Columbia; the prairie 
provinces of Manitoba, Saskatchewan and Alberta; 
Ontario; Quebec; and the maritime provinces of 
Prince Edward Island, New Brunswick and Nova 
Scotia. While it is impossible to treat in detail of 
the various sites and

Developed Power in Canada.
Horse-power (Developed.

...................... 21,412
................  ... 13,390

Province
Nova Scotia ..... ..,
New Brunswick........
PMnce Edward Island
Quebec.......................
Ontario ..... ..*. ... 
Manitoba............... ,

provided the cash, and are carrying the bonds. So," 
when a Canadian investor buys into the issue he 
gets a good investment to be sure and he contributes 
to a certain extent towards maintaining British cre
dit abroad, but he does not give the British Govern
ment new money for prosecuting the war. 
scarcely correct to assert that his purchase does not

power developments existing 
throughout Canada, the more important are at least 
described in the most essential features.

500
520,000 
789,466 
56,730 -

It is
These five monographs were originally prepared 

and published for distribution in connection with the 
water power exhibit of the Dominion Government 
lnth Canadian pavilion at the Panama-Pacific 
ternational Exposition, and particularly for distri
bution to the members of the International Engineer
ing Congress at San Francisco, September 20-26, 
1915.

benefit the British finances ; for it plays its part in 
sustaining the American market for British bonds Alberta 
and this tends to facilitate the placing of further 
British loans in New York.

Saskatchewan 45
"33,305
265,345

12,000
1,712,193

British Columbia
Yukon .................

Total................
The extent of the future development can be only 

limited by the available water powers. Practically

In- . 1iWÀ

On the other hand the purchase by a .Canadian of 
thè new-Exchequer bonds constitutes a direct loan 
of new money to the British Government, and thusV Z
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fdislikes, the going otit of one’s way to do the cns- 

1 tomer a favor, have been great factors In the devel- 
y opment of large houses of the northwest, and the 

adjuster from the Credit department has been, to a 
large extent, the instrument through which these 
things have beet/done.

Again, consider the credit Investigation. A credit 
department has, we will say, placed a limit of $2,000 
on a particular account. That limit has already been 
exceeded. The credit man instructs the adjuster to 
size up the debtor and investigate his affairs thor
oughly and make recommendations for the future 
handling of the account. The adjuster follows in
structions and gets information which justifies ad
vising that the line be increased say to $3,000. Some-/ 
times to warrant Increasing the line or continuing 
the former line, the adjuster takes security, for the 
purpose is to retain on the books an old and tried 
account, to endeavor under one arrangement or an
other to place the house in a position to furnish the 
customer all the goods he needs in its line. Such an 
account once lost through the failure of the credit 
department to care for the needs of the merchant 
intelligently, leaves the house without representa
tion in that town for many years. The point that the 
adjuster has to bear down upon is to determine 
whether there is any future in the customer or it he 
is doomed to failure whatever is done.

No treatment of the subject of constructive adjust
ments would be complete without making some re
ference to the trust deed. There has been some cri
ticism of this method on the ground that the making 
of the trust deed might well have been avoided and 
the debtor being solvent encouraged rather to 
arrange for a general extension without the appoint
ment of a trusteeship, or by well directed advice be 
enabled to over come his temporary embarrassment 
by getting a little outside assistance and continuing 
substantial injury to his credit.

No one denies that every encouragement and as
sistance should be given a debtor to keep his affairs 
in his own hands. Admitting that the trust deed 
should be treated as a last resort, it is a fact that 
the plan of arranging a general extension • without 
taking a trust deed is more easily worked out in 
theory than in actual practice. There come times 
with any house which has numbers of large or carry
ing accounts when the problem is presented point 
blank, “Shall we advise the making of a general as
signment or take a chance and give the debtor 
time?” In the long run the actual results will show 
that it is better to err on the side of taking a chance, 
but when it is once decided that a debtor’s affairs 
are going from bad to worse, and that there is no 
remedy, it is better both for the debtor and his cre
ditors that there be an immediate winding up of his 
affairs.

Finally, if we believe in the credit system as at 
present conducted we must at all times be prepared 
to give our best efforts to Tnaintaining and making 
the credit system serve its highest usefulness by 
accommodating it in our every day practice to the 
spirit and needs of the times. Our houses are not 
charitable institutions ; they are conducted for profit, 
but the spirit of general belief and helpfulness exer
cised by the credit department towards the custom
ers of the house is by no means in compatible with 
this, but may be turned into a valuable asset. The 
effect upon ourselves will tend to strengthen and 
broaden us for greater usefulness. The retail dealer 
early takes note of the broad-minded credit man, he 
has little use for the grouch. He will at times ignore 
terms and even prices in order to do business with 
a credit man whose personality has appealed to him.

The credit man should be searching in his self 
examination to determine his duties not only to his 
house but to customers of the house, and the more 
he recognizes the principle involved in constructive 
adjustments, broadly speaking, by applying It to his 
every-day problems so far as may be, the more will 
he find his efficiency increasing with satisfied cus
tomers and increase in the volume of sales, with no 
greater percentage of losses on the average.

Commercial Credits, Collections 
and Adjustments

‘M

Safeg1
- - ■91tf'-£-1TheTask of the Credit Man and Principles that should Govern

His Actions
By T. J. JARMAN.
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Our experience has been that when the business 
of the house is scattered over a large territory it is 
a good plan to select a firm of attorneys at each 
central point and turn over to this firm all matters 
in the general locality. Through years of satisfac
tory dealing together the house and the attorneys 
will establish the closest business relationship. We 
have found it frequently advantageous for traveling 
salesmen to realize that they have this firm of attor
neys always within comparatively easy reach in case 
of emergency.

The point which every credit man should strive to 
reach is not only to make his department a bureau 
for acting on orders as they come from the sales 
department, but an agency for increasing the volume 
of sales and becoming a living force in the upbuild
ing of the business, a department recognized by the 
heads of the house not simply as a necessary evil, 
but a live producer. Departments should become 
credit investigators, not only acting in their judi
cial capacity of passing on credits, but seeking to 
develop within themselves the capacity and inclina
tion to advise customers along the best lines of 
financing their business, of taking up with them 
before it becomes too late, the tendency to credit 
over heavily, of urging customers to reduce their 
stocks if excessive, and performing those other ser
vices which will suggest themselves to the credit 
man who is resourceful in seeking to keep accounts 
permanently on his books.

In handling adjustments the credit man must 
make a mental picture of all of the essential phy
sical surroundings of the debtor’s business, his traits 
and bis tendencies. Though acting largely upon the 
tstimony of others, he must come to conclusions as 
sure and accurate as though he were on the ground. 
A traveling adjuster, after visiting a customer, will 
frequently be startled to find hiw accurately the 
credit man at the desk had sized up the situation. 
This faculty is hardly short of magic in the eyes of 
the oui side observer.

The large house has its traveling adjuster and a 
credit department does well to limit itself to the 
employment of one or two men whose familiarity 
with the policy of the house will insure a judicious 
handling of the customers. This representative, by 
his handling of the accounts must reflect the real at
titude of the house towards its customers, must 
accomplish the purposes of his visit with the least 
possible friction and even more, must regain the con
fidence of the customer if it has been impaired.

An adjuster’s life is not an easy one. Possibly he 
has been on the road constantly for several months, 
has visited on the average six or seven customers a 
week, meeting at each point new situations and 
meeting them when tired out mentally and bodily 
because of continued daily strain so that, sometimes 
he is hardly in fit condition to run up unexpectedly 
against critical situations.

Consider his position under tfyese conditions, when 
he runs into an account which is large and upon 
examination of the books and the debtor’s resources 
finds him top heavy, perhaps seriously involved, 
though with a chance of pulling through if there is 
proper coaching. Perhaps the true situation is under
stood by none other in the world but the adjuster, 
even the dealer, though he has been given a knowl
edge of the facts not understanding their import, or 
if he doès realize them, standing at bay with his 
back to the wall, or taking that other attitude of 
thorough discouragement. All these conditions of 
mind have to be met, analyzed and used by the ad 
juster in determining what policy he shall pursue.

Naturally, it is the duty of the adjuster to protect 
the interests of his own house but there are two 
ways of doing this, first, by acting wholly without 
regard to the debtor’s interest, -on the principle of 
“anything to get money,” or, recognizing that he 
owes the debtor a duty. With this latter feeling he 
forgets for the moment that he is over-wearied, 
pulls himself together, and gives the debtor all the 
help he consistently can to smooth out his troubles. 
The prompt holding out of the helping hand, the 
constant carrying out of generous policies, the hearty 
hand shake, the catering to the customer’s likes and

A consideration of the subject of commercial cre
dits would not be complete without reference to col
lections, for the expansion of commercial credit con
templates naturally the ability to collect so that, of 
necessity, a credit man is in a broader sense a col
lector.

in every day parlance credits and collections are 
associated together almost as if one, but a third term 
has been added and we speak of credit collections 
and adjustments, for happily we are getting away 
from the so-called knock down policy of making col
lections and are bringing into collection work more 
humane ideas, are ministering in many ways to the 
debtor’s needs, are conceding that the best interests 
of the creditor are served by obtaining the best 
understanding possible of the debtor’s affairs before 
precipitating action. We are bringing all of the train
ing and resourcefulness of the credit man to bear 
upon assisting the debtor in getting or keeping on 
his feet. Constructive adjustment we call it and that 
is what every credit man should study to bring 
about.

Now it is doubtful if the plan of making collec
tions through salesmen ran well be improved upon 
if that method is at all practicable. To be successful 
the plan must be worked out by slow process of 
education both of the debtor and the salesman. The 
system involves the ability of the salesman to col
lect without lessening his influence as a salesman 
or the consuming of too much of his time.

Of course, the merchant or manufacturer cover
ing a wide territory will, of necessity, resort in a 
large proportion of cases, to other measures of col
lection, the form letter published by so-called audit
ing and credit bureaus, the banks, the collection 
agencies, local attorneys and traveling adjusters.

In the concern wit Ii which I am connected, when 
a draft is returned from a hank unpaid and there 
is but vm: i,.ink in the town, we sometimes send a 
new draft to the bank, attaching an itemized state
ment of tlie account. We allow the hank 1% or 

or even more of the amount collected, as the 
size of the amount or circumstances permit, often 
taking the hanker into our confidence by giving him 
tlie full facts. This process takes the item out of 
the realm of I lie ordinary draft. Frequently the bank, 
as a result of a carefully worded letter, with a little 
extra effort and time will succeed at small cost where 
an attorney might not be able to collect short of 
suit, if at all. It is policy often to address the cash
ier rather than the bank (self, and when once the 
collection is referred to the bank copies of dunning 
letters thereafter addressed by the house to the 
debtor are sent to the bank with the explanation 
that they are written to aid the bank in making the 
collection and are not designed to interfere with its 
handling of the item.

We have to remember that the banker is human 
and demands ordinary consideration and courtesy, 
and our experience is that when these are accorded 
he will render the best, services. It must be 
bered that tlie bank may have a half dozen or more 
drafts against the same debtor at the time our mat
ter has been referred to it and the purpose of our 
letters is to induce the hank to single out our draft 
for the exercise of its particular efforts.

As to the relative merits of using the collection 
agency or sending business direct to attorneys, past 
experience of the credit man will govern. Formerly 
the responsible collection agency laid great stress 
upon the fact that it protected its clients against 
dishonest attorneys, that if an attorney collected the 
money and failed to account for it the agency would 
make good, but now, with attorney’s lists usually 
accompanied by like guarantees, this point is not so 
well taken.

If a collection agency is used it should be one in 
which the credit department has every confidence, 
and should be made, to all intents and purposes, >an 
adjunct of the credit department. One of the best 
tests of the problem whether a particular agency 
gives good services is whether it makes frequent 
voluntary reports as to the progress it is making, for 
a collection agency which does not do this offers the 
credit grantor little chance of making suggestions 
from time to time. Most agencies operating in the 
northwest are alive to the need of making frequent
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TRAVELLERS’ FEES IN ARGENTINA. i
Uniform license for commercial travellers to be 

valid throughout Argentina has 'been instituted by 
Congress. Licenses that may be authorized accord
ing to the law will be transferable, on condition that 
the successor of the original licensee prove to the 
competent authority that he represents the 
houses and the same line as his predecessor, 
commercial traveler will have the right to sell

same 
The 

sam
ples of commercial value without a special import
er’s license, but is not to sell them as merchandise. 
Samples without commercial value are to be exempt 
from import duty, and the provision authorising the 
temporary free admission, under bond, of other sam
ple articles is continued in force.
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GOVERNMENT CHOP ESTIMATE. ‘ S
‘

v 3
■». *a ■ ■ Second Antmal Provisional Estimate by Census 

Bureau.i 'rm Safeguarding the Health of the Nation Should be of Vital Import
ance in the Consideration of Post-Bellum Problems

By J. W. MACMILLAN.

The Census and Statistics Office has published 
the second or provisional annual estimate of the 
yield of the principal grain crops of Canada in 1916, 
a statement of the quality of these crops at the time 
of harvesting and the condition of root crops on Sep
tember 30th.
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:MS Keeping far and away within the minimums, we 
calculated, in a recent article, that Canada’s bill <or 
sicknes was more than eighty millions a year. This 
is a purely commercial estimate and leaves out of 
view all the suffering of body and soul which the 
invalids and their relatives endure.

Any person will be moved by his own suffering. 
And any person (excèpt a war-mad Teuton) will be 
moved by the sight of suffering. But very many 
people, in this individualistic and financial era,. are 
not moved by any .description of suffering They 
must feel, or at least see, in order to be motived by 
pain. They account an appeal based on a story of 
hardships and distress as so much sentimentalism, a 
kind of pathetic bosh for which they entertain a lord
ly contempt.

But it is possible to outwith these unimaginative 
and matter-of-fact people. We can get around their 
flank, so to speak, by pointing to the eighty militons 
of waste. For they are peculiarly susceptible to fin
ancial calculations. That waste is just so much hu
man machinery to be discarded and replaced. It is 
just so much human material spoilt for consumption 
and thrown in the ashbarrel.

State Health Insurance.
Other countries discovered this condition before 

Canada did. Quite a number of the nations of Europe, 
including Great Britain, have known it for several 
years. There are signs that the United States is be
coming aware of it too. And the device which these 
nations appear to prefer as the Method of fight—the 
disastrous morbidity is State Health Insurance.

Nothing else is comprehensive enough. Other 
schemes have been tried, some of them in our own 
Dominion. They have been more or less successful 
in abating illness and countering its devastations, 
but none of them have grasped the situation in its 
entirety. They have been at best but partial and 
palliative, and their chief value will probably be 
reckoned in future years to have been that they serv
ed to awaken public interest and show how the thing 
could not be done.

Commercial health insurance appears to be a par
ticularly expensive way of recouping loss due to ill
ness. Fraternal orders do not reach the lower paid 
workers. Trades Union benefits go only tp their 
members, who are the more highly skilled and better 
paid workers. There remains the public ward in 
the hospital and free dispensary. These too are part
ial, being quite insufficient to meet the need in times 
of prevailing sickness. And, worst of all, they are 
charity. The poor accept them with reluctance, and 
count it a disgrace to be helped that way.

State health insurance, as normally carried out, 
provides for a system of medical prevention and cure 
without fees. Under this system there is provided 
the necessary medical care, drugs and supplies, cash 
benefits and relief from financial stress during ni
ne is; and funeral benefits. It is paid for jointly 
by the government, employers and employees, and 
is compuifcry.

The American Association for Labor Legislation 
deals exhaustively with the question in a recent 
number of its quarterly Review. It shows itself 
a vigorous advocate for health insurance in the 
United States and submits a tentative draft law.

The American Medical Association has taken up 
the study of health insurance. It has had a commit
tee at work upon it for two years. This commit
tee has opened an office in New York and engaged 
the services of a health insurance expert. Naturally 
it is concerned to preserve the dignity and perquis
ites of the medical profession. But it recognizes 
that the movement is bound to grow, and, indeed, 
it shows a creditable largeness of spirit in its deal
ings with it. The Medical Association acknowledges 
the defects of the present haphazard way of treat
ing the diseases of the people and declares that the 
efforts of the fraternal orders and other voluntary 
agencies have been unfair to the medical profes
sion.

is to be improved, not repealed. Even a taste of its 
benefits has been enough to guarantee its being con
tinued. An official investlgatiing commission de
clares. “Already there are indications that as a re
sult of tl.e rest obtained under the act a bette- con
dition of health has in certain cases been attained 
than has been experienced for many years.”

It appears that compulsory health insurance com
pels interest in sanitation. It pays the employer to 
reduce the mortality and morbidity rates. The month
ly assessment is worth thousands of sanitary in
spectors.

The whole antituberculosis movement has been 
strenghtened. There is increased use of certified 
midwives through the provisions of the maternity

■
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Yield" of Principal Grain Crops.
In general the reports of correspondents on Sep

tember 30th confirm those of a month ago, but theV
’ A average yields per acre are for most crops somewhat 

less. The reports also indicate that the areas esti
mated to be unproductive of grain are if anything 
larger than those already deducted ; but pending fur
ther inquiries no change has been made in the har
vested areas as reported last month.

>;SS
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!The results 
total yield *fnow provisionally estimated are a 

wheat of 159,123,000 bushels from a harvested area 
of 10,085,300 acres, a yield per acre of 15.78 bushels 
as compared with 29 bushels last year and 16.67 

benefit. Cities like Bristol and Manchester report a bushels in 1914. The total yield of oats is now placed 
diminution of pauperism, and attribute it to health at 338,469,000 bushels from 9,795,000 acres, a- yield 
insurance. An incidental benefit of extraordinary per acre of 34.55 bushels, as against 45.76 bushels 
value is that the medical relief, unlike the practice last year and 31.12 bushels in 1914. The yield of bar- 
under the Poor Law, is administered in the home, iey ig 32,299,000 bushels from 1,328,800 acres, or 24.31 
and thus aids in preventing the breaking up of homes, bushels per acre and of rye 2,058,500 bushels from 

The chief indirect result, however, is the contribu- 101,420 acres or 20.30 bushels per acre. For the 
tion it makes to the cause of health conservation. It 
shows the state, as it does the employer, that it is 
financially profitable to prevent and cure sickness.

.

ft

three prairie provinces the estimated yield of wheat 
is 138,542,000 bushels, of oats 232,409,000 bushels, of 
rye 659,000 bushels, of barley 22,862,000 bushels and 
of flaxseed 7,707,000 bushels. The yields of remain
ing crops are reported for the first time this year as 
follows: peas 2,166,000 bushels from 150,280 acres, 
beans 541,400 bushels from 32,500 acres, buckwheat 
6,720,000 bushels from 341,500 acres, flaxseed 7,759,- 
500 bushels from 710,000 acres, mixed grains 10,333,- 
000 bushels from 397,770 acres and corn for husking 
6,271,000 bushels from 173,000 acres. For peas, beans, 
buckwheat, mixed grains and corn for husking these 
acreages represent the areas actually harvested after 
deduction from the areas sown in Ontario and Que-

■ 1 Factory inspection is developed. Preventive med
icine is stimulated. Popular education on the pre
vention of disease is extended.

A wage earner, with a family to support on an in
come of less than $1,000 a year cannot finance a se
rious illness in his home. (And very many honest 
workmen in Canada earn much less than $1,000 a 
year.) If he himself chance to be the victim, so that 
the loss of income is heaped upon the cost of the 
sickness, the burden becomes a crushing one. All the 
poverty statistics make sickness one of the main 
causes of pauperism. Thus the bill of costs is ultim
ately mulcted against the community, which is forc
ed to pay it, and does pay it ten times over, in the 
loss consequent on a productive unit having become 
dependent, and all the entail which pauperism creates.

And back of the acute illness lie the minor ailments, 
which the wage earner usually neglects and does 
nothing to prevent. These come to a surprising bulk 
when added together, and are beside the first warn
ings of more serious troubles. The "common colds” 
are the eggs which neglect hatches into many kinds 
of deadly disease. Doctor Gulick is “inclined to be
lieve that something like nine-tenths of all the minor 
ailments that we have, and which constitute the chief 
source of decreasing our daily efficiency, could be 
removed by careful attention. With the removal of 
nine-tenths of our disabilities and the conservation 
and further development of our natural powers, the 
average person can increase his efficiency 100 per 
cent, that is, he can be twice as effective.

Mobilization of resources is one of the watchwords 
of to-day. Royal commissions are preparing schemes 
for the revival and extension of trade and production 
by means of great co-operations. The State is ex
tending its paternalistic arm into regions which were 
considered, not long since, the sacred and inviolable 
precincts of individualism. And wo one invokes the 
shades of Bentham and Cobden in protest. The war 
is teaching us some sharp lessons as to the crude, 
slovenly and wasteful methods of the past. It should 
not be forgotten, as we organize for post-bellum en
terprises, that the chief capital and resource of a na
tion is the citizens of that nation themselves.

bee of proportions estimated to have been entirely 
unproductive through drought.

Quality of Grain Crops.
Correspondents were .asked to report on the qua

lity of the grain crops at the time of harvest, as 
measured against a standard of 100, representing 
grain well headed, well filled, well saved and unaf
fected to any appreciable extent by frost, rust, smut, 
etc. The average results for the whole of Canada 
are as follows: Fall wheat 78, spring wheat 68, all 
wheat 70, oats 75, barley 72, rye 84, peas 66, beans 
74, buckwheat 71, mixed grains 74, flax 76 and corn 
for husking 67. In Manitoba the quality of spring 
wheat is 44 per cent., in Saskatchewan it is 60 and 
in Alberta it is 73. The estimates of quality are high 
in the Maritime provinces and in British Columbia, 
the average for Canada being reduced by rust in 
Manitoba and Saskatchewan, and by drought in Que
bec and Ontario.

Condition of Root and Fodder Crops.
The condition of root fodder and crops is about 

the same as-a month ago, the average points in per
centage of a standard or full crop ranging for all 
Canada from 71 for potatoes and sugar beets to 77 
for fodder corn.
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JUTE AND HEMP.

According to latest advices from New York there 
prevailing with the manufacturers still in-
dined to look on and await developments.
In this policy they were confirmed by the heavy 
tone to the cheaper grades of Manila, which are 
freely offered from the primary points. The high 
grades, however, are scarce and firm. As regards 
sisal, there is no change in the price as yet resulting 

Last week’s casualty lists reported Major A. F. from the change in the management of the commis- 
Mantle of Regina as killed in action. Major was sion, 10%c being still accepted on small orders.
Deputy Minister of Agriculture for Saskatchewan, Istle is quiet and nominal,
having been appointed to that position at the early 
age of 27. The Manitoba Free Press, editorally has 
voiced the sentiment of the entire west as to the 
loss of this brilliant young officer and official: “The prices, 
death of a man like Frank Mantle illustrates the offers are not pressed, 
savage, senseless wastefulness of war. We question
whether there was in the whole of Western Canada Manila hemp, current spot .. ..
a life that was more valuable to the community. He Shipments..................................................
was already a recognized leader in the great move- Midway shipments................................
ment of progressive agriculture, in which the whole Sisal hemp shipments...........................

later legislation after peace has come again, will future of Canada is involved ; with every prospect of 
amend this act in certain features. It has had harsh attaining a position of still greater eminence and 
critics and there were obstacles in .the way of ita_ authority. Now he is gone, with his work unfinished, 
working smoothly. But it is apparent that the law his splendid promise unfulfilled."

MAJOR A. F. MANTLE KILLED.

i

Nothing new was said on Jute, for which the de
mand continues dull. There is a fair inquiry for the 
mills here and some business is passing at steady 

Calcutta is not doing much cabling and

per lb.
Britain’s Compulsory Law.

It is only five years since Great Britain enacted 
a compulsory health insurance law and two of those 
have been years of war. It is quite probable that
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a Man” is regarded by many as one of the best pub
lished on this- continent during the year, is in his 
prime. He was born in New York State in 1872. He 
worked his way through college and then entered- 
the ministry, but literature soon claimed him and a 
string of books has flowed from his pen during the 
past few years. “When a Man’s a Man” is a story 
dealing with the West, undoubtedly one of the most 
virile, healthful books which has appeared in a long 
time. ' s

Mentioned in Despatches • •

if.• •

*Brig.-Gen. Philip Howell, who has just been killed 
at the front in his thirty-ninth year, was one of the 
youngest generals in the British Army, but by no 
means the least prominent. Although but a young 
man he had seen a great deal of active service espe
cially in India, had won the D.S.O. and had played a 
big part in the fighting which has taken place dur
ing the present war. His death is a further confirma
tion of the fact that the British officers “lead” their 
men.

Professor 8. Lambros, of the University of Athens, 
is the latest individual to assume the premiership of 
Greece. According to the Allies he is a colourless 
individual and has surrounded himself with an ultra- 
neutral group. It is extremely doubtful if such a 
man and such a cabinet will hold office any longer 
than its predecessor. Lambros is a professor of his
tory In the University of Athens and while familiar 
with the economic and political history of his coun
try lias had little or no political experience.
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Col. the Hon. Guy Baring, an officer in the Gold- 
stream Guards and a Member of Parliament, has just 
been killed at the front. Col. Baring is one of the 
famous banking house of Baring Brothers, a firm 
intimately associated with the financial and political 
history of Great Britain. This man’s grandfather, the 
first Lord Ashburton, the real founder of the Baring 
family, started the house on its international bank
ing career by lending $8,000,000 to the French Gov
ernment after the defeat of Napoleon in 1815. Since 
that time the family has been most prominent in the 
banking world.

Capt. H. C. Kinred, who was recently awarded 
the Military Cross, doesn’t deserve to be alive, but 
thousands of people throughout the Empire will pray 
that his life may be spared. Kinred was walking 
along a trench when a huge bomb came over and 
fell near seven soldiers who were fast asleep. He 
knew that he would not have time, even if he were 
able, to throw it over the parapet, so without a 
moments hesitation he threw himself full length 
upon it in an effort to smother the explosion. No 

had he lain on it than it exploded and blew

Sir William Robertson Nicholl, editor of the Bri
tish Weekly, has come out very strongly in favor 
of doing everything possible to retain the friend- 

Robertson Nicholl is one

J

ship of the United States, 
of the most powerful journalists and one of the most 
influential men in Great Britain, not only wielding 
a trenchant pen through his influential and widely 
circulated non conformist paper, but is an effective 
speaker and a close student of political and social 

Nicholl was born in Scotland in 1851,

-
t

conditions.
and educated at the University of Aberdeen, 
a while he was In the ministry, but later gave up 
the church for literary work. He is the author of 

books, but is best known through

Capt. the Hon. Rupert Guinness, M.P.—Up to the 
present time Canada has not participated in the 
naval defences of the Empire, due largely to the 
fact that the Laurier Naval Policy was defeated by 
the Borden Government and nothing done to take 
its place. Now a belated effort is being made to re
cruit 2,000 Canadians for the Imperial Navy, and 
Capt. the Hon. Rupert Guinness, M.P., is touring 
the Dominion in an effort to secure men. Guinness 
was born in London in 1874, and has all his life 
been associated with nautical matters. At Eton and 
Cambridge he was famed as an oarsman and added 
to his reputation when he won the diamond sculls 
at Henley. He served through the South African 
War with a hospital unit. Undoubtedly Great Britain 
is finding that the immense number of ships required 
to patrol her coasts brings about a shortage of 
men, and she is anxious to have Canada contribute 
to the naval defences of the Empire. An interesting 
point is that Canadian pay instead of British pay 
will be given the men.

sooner
him clean out of the trench, severely wounding him. 
He would probably have been killed but for the fact 
that he was wearing a steel waistcoat. His self-

For

i
a score or more 
his connection with the British Weekly. sacrificing act well entitles him to the Military 

Cross and any other honors which his country can 
The seven soldiers were unconfer upon him. 

injured.
!

Prince Alexis Orloff, who has just died in Paris, 
Military Attache of the Russian Embassy to

i
was
France. He belongs to what is probably the oldest, 
richest and most influential family in Russia, the

COLLEtMarquis Paty de Clam.—The Dreyfus case will 
again be recalled to public attention through the 
death of Marquis Paty de Clam. At the outbreak of 
hostilities the Marquis, who was sixty-three years 
of age, joined a regiment as a private, although 
he previously held the rank of colonel. During the 
fighting he showed such heroism that he was pro
moted and given the Legion of Honor. He was 
twice seriously wounded, the last time before Ver
dun. Four of his sons are fighting at the front, 
two of them having been seriously wounded. The 
Marquis was head of the intelligence division of the 
War Department when the Dreyfus trial took place 
and was one of the bitterest opponents of Dreyfus, 
being thoroughly convinced of his guilt, but time 
has healed the differences between the two parties 
and to-day both are fighting at the front on behalf 
of the Mother Country.

J Orloffs being the favourites of the famous Empress 
Catharine. They did much to add to her power, 
while she In turn endowed them with lands and other 
forms of wealth. The Prince who died in Paris was 

of Prince Nicholas, who was Russian Ambas-
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sador to Paris for twenty years. The founder of the 
Orloff family is said to have been a soldier in the 
mutinous Strelitz guard, which Peter the Great found 
it necessary to wipe out of existence. Ivan Orloff

,

was marching to his doom—something witli boiling 
oil in it—with such an air of contemptuous defiance 
that he caught the attention and struck the fancy 
of Peter the Great, who spared his life and enlisted 
him in bis own guard, promoting him by degrees 
until he rose to the rank of general.

Mr. W. R. Hearst.—Canadians will be pleased to 
learn that William Randolph Hearst has received a 
well merited rebuke from the British Government, 
who have forbidden the International News Service 
the use of the British cables or mails. This service, 
of which Hearst is the head, has been sending out 
false stories regarding the war. Hearst is the father 
of yellow* journalism and as editor of a half dozen 
violently partisan papers in the United States wields 
an immense influence in the neighbouring republic, 
Hearst is generally credited with having stampeded 
the American people into war with Spain, and dur
ing the present war is one of the few English speak
ing publishers in the United States who has shown 
a pro-German tendency. Hearst was born in San 
Francisco in 1873 and educated at Harvard. On two 
occasions he ran for mayor of New York, but was 
defeated and met with a similar fate when he tried 
to become Governor of New York state. He wields 
a pernicious influence through his papers.

Mr. C .E. Neill.—The planned absorption of the 
Quebec Bank by the Royal Bank of Canada is due 
to the constructive work of Mr. C. E. Neill, the gen
eral manager of that institution and one of Canada’s 
most progressive bankers. Like so many of our 
men in financial, educational and industrial spheres, 
Neill comes from “way down East.” He was born 
in Fredericton in 1873, educated in that city, and 
then as a lad entered a bank. He made rapid pro
gress and eventually became manager of the Royal 
Bank of Vancouver, then superintendent of branches, 
then chief Inspector, assistant general manager, and 
then general manager at the first of the year. He 
is one of the youngest men in Canada to occupy 
such a prominent position ,but won the post through 
sheer ability and hard work. Despite his marked 
success he is unspoiled, being totally devoid of 
“side.” Much of the marked success of the Royal 
Bank during recent years is traceable to his efforts.

Lieut. John Jacka, an Australian, enjoys the unique 
distinction of being the only man in the British Em
pire to win the Victoria Cross on two occasions. 
Jacka's exploits read like a fairy tale. He joined the 
Australian infantry as a private and went with his 
battalion to Gallipoli, where he took part in the fierce 
fighting which characterized that campaign. On one 
occasion he attacked ten Turks single-handed and 
killed or took prisoner every one of them. For this 
lie was awarded the Victoria Cross, the first Victoria 
Cross to go to an Australian in the present war. 
Later, on the Somme front Jacka, while in charge of 
a forward trench charged 600 Germans with seven 
men. The Australian hero has been described by his 
commanding officer as a model of what a soldier 
should be so the exceptional honour which he has 
brought to Australia was well deserved. Our cousins 
from the Australian Commonwealth have, been doing 
exceptionally well at the front.
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Mr. N. S. Dunlop.—If it be true that the man who 
makes two blades of grass grow where one grew 
before is a public benefactor, then N. S. Dunlop, head 
of the floral department of the Canadian Pacific Rail
way Company, is a benefactor a hundred fold. He 
has made the C. P. R. System from Halifax to Van
couver blossom as a rose. Dunlop, who is now forced 
to take a prolonged rest, is known as the Father of 
the Safety First movement on Canadian railways, 
head of the Company’s insurance, tax and claims 
department, but best known as the creator of the 
Company’s floral department. Years ago Mr. Dunlop 
was a country school-teacher, and becoming impress
ed with the barrenness and dreary look of the aver
age country school, planted flowers and shrubs in 
the school grounds where he taught and encouraged 
his pupils to carry on a like work at home. Later 
when he became connected with the Canadian Pacific 
Railway he carried the same scheme into effect and 
from his own garden sent out seeds and bulbs to 
station agents alone the line. The movement grew 
until every station yard and every brakeman’s shack 
from Atlantic to Pacific has been beautified as a 
result of the seeds and bulbs sent out by Mr. Dunlop. 
He is an ardent lover of nature. The tens of thou
sands of people who have travelled along the C. P. R. 
and have been gladdened by the basis will sincerely 
wish that the creator of these beauty spots may soon 
be restored to health. Mr. Dunlop has been with the 
C. P. R. for the past twenty-nine years.

Col. Isaac Newton Lewis. — Away back twenty 
years ago an American military officer offered the 
United States Government an invention of a dial 
telegraph, which he had patiently worked out. His 
project was turned down, but not discouraged he 
came back four years later with a design for a new 
field gun. A second rebuff failed to discourage him 
and he came back a few years later with a range 
finder. Then a half dozen years ago he offered them 
a machine gun, but again the powers that be at 
Washington turned it down, declaring that the 
Lewis Machine Gun was no good. As even a worm 
will turn this fourth rebuff soured Col. Isaac Newton 
Lewis and he resigned from the United States Army, 
went tô England, and quickly sold his machine gun 
to the British Government. To-day more than thirty 
thousand Lewis machine guns are in the service of 
the British Army ,and a few days ago Lord Hugh 
Cecil, speaking in the House of Commons, said, 
“It is a weapon that is the envy of all Europe.” 
Lewis to-day is a millionaire, but the ironic part of 
it all, in so far as the United States Government is 
concerned, is that they have begged the British 
Government to sell them two hundred Lewis Guns 
In order that they might be prepared to meet the 
Mexicans.

L
Capt. Dumas.—For the most part war makes its 

levy on the young men of a country, but occasionally 
a man far past the military age succeeds in eluding 
the vigilance of the recruiting sergeants and gets 
onto the firing line. A surprising case has just 
come to light in connection with Capt. Dumas, who 
has just been killed on the Somme, aged sixty-eight 
years. As a young man of nineteen he commenced 
fighting as a Zouave, when he was wounded. He 
later fought through the Franco-Prussian War of 
1870, in Algeria, Tunis, on the Ivory Coast, in the 
Soudan, Morocco, and the Transvaal. When the 
present war broke out, then sixty-six years of age 
he tried to enlist, but was turned down by the 
French authorities. He managed, however, to en
list in the Belgian Army, was made prisoner, but 
escaped in time to take part in the Battle of the 
Marne, where he received six wounds. On his re
covery he went to the Dardanelles, then to the Vardar 
Valley, where he was again wounded. He next 
appeared on the Verdun front and again figured in 
the casualty list. As soon as he was able he rejoined 
his regiment and took part in the Somme offensive, 
where he died from the effects of the tenth wound 
he received in his career .
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THE THRIFT FARMER.Public Opinions?..

Kï
(From the Washington Post.)

Financial journals have recently taken up the cudr 
gels for the farmer, dissipating the growing suspi
cion that the tillers of the soil have been succumb 
ing to the temptation of sudden prosperity and burn
ing up much gasoline in joyriding.

The evidence that has been gathered shows that 
the farmer has lost none of his thrift. While it is

THE REDISCOVERY OF HOME.WOMEN IN TROUSERS.K-

■ ■ •«<»•••(Chicago Tribune.)
Summer cottages are being boarded up, summer 

hotels are closed, the asters droop in the desolate 
gardens, and folk are rediscovering home. Hope *,™e that the Purchases of automobiles for the rural 
may be a mansion with a complicated domestic <™trlct8 are enormous, it has been found that many 
policy, or it may be a flat in which no serving maid of the farmers are U8ln« the motora tor farming pur- 
has set her autocratic foot, but home is home, be it 
ever so many stories up in the air, and in returning 
to it one has a feeling of satisfaction that amounts 
almost to elation. The very lares and penates at 
which one had, last spring, looked with almost re
proachful eyes, now assume fresh grace, and one 
no longer laments the day that one acquired them.
The privacy and orde^ the convenience and snug-

- (Victoria Daily Colonist.)
Among the unexpected effects of the war seems 

likely to be something in the nature of a revolution 
in the dress of women. So many of the female sex 
are now employed in Great Britain in avocations 
where skirts are awkward if not actually dangerous 
that the desire to wear trousers when not at work, 
is becoming very common and is being acted on. 
Fashionable women have for some time felt that 
they were justified in wearing trousers, when on 
horseback, not only with a covering skirt, but with
out one. There seems to be a very general revolt

.Æ:

poses.
The rural demand for merchandise and material is 

about normal, considering the buying power of the 
farmer, but his standard of living has advanced in 
pace with the improved standards of farming.

A banker dealing in farm mortgages points out 
that the supply of mortgages is about as usual, but 
that more persons want to purchase them. The only 
alleged extravagance that has been uncovered 
against the farmer is to be found in the sudden in
crease in the automobile trade in the farming sec
tions, and the financiers have definitely concluded 
that the tillers of the soil are saving more in time 
than the cost of upkeep and gasoline. The farmer 
is as thrifty as ever. He is turning the luxuries of 
the city into the necessities of the agricultural sec
tion.

f:against skirts that encumber their wearer. Whether 
or not the movement will extend far enough to do 
away with the use of skirts altogether is a matter of ness home, which last June appeared so burden-
doubt. Most people with good taste would regard some, even so superfluous, now fit in with one’s

desires and inclinations. The leaping fire on the 
hearth is as a living symbol of home; the book-laden 
table and the reading iamp tempt one to reject the 
proffered hospitality of friends, even though one’s 
own hospitable instincts are vigorously awakening.

»I
the passing of the skirt with regret, for by no stretch 
of imagination can trousers be regarded as graceful 
garments. It seems possible, however, that here
after women will feel free to discard skirts when
they see fit, while retaining them as a distinctly 
feminine garment obligatory on certain occasions. One wishes to extend invitations, not to accept them.

The house still echoes a little from lack of use. 
Therefore laughter must be solicited- The polish on 
the floors will be all the better for dancing feet; the 
very chairs and tables seem to cry out for associa
tion.

Already many working girls in Great Britain, who 
wear trousers during the day, decline to put on skirts 
after their work is done.

KULTUR AND SCIENCE.

(Mail and Empire).
German kultur is again to the fore in the exploit 

of an aviator who dropped foodstuffs infected with 
cholera germs in a Roumanian town. It has already 
to its credit such actions as the poisoning of wells 
in German South-West Africa, the plot to infect 
French soldiers with the tubercle bacilli, and other 
heinous offences against international law. In the 
opinion of an English scientist, the militarism of 
Germany and the science of Germany spring from 
the same source, and he says that he fears the one 
as much as the other. . . . Letters that have ap
peared from time to time from German scientists 
and philosophers and educationists and preachers 
show that this German spirit pervades all ranks 
and is by no means confined to the military caste. 
In the face of this evidence it is hypocritical folly 
to say that we are not fighting the German people, 
but some vague and pernicious idea that has taken 
possession of the military leaders of Germany. We 
have had too much German worship in this 
try in the past, and even now there are efforts on 
the part of some pacifists to restore the shattered - 
fetich.

Few things are more piteous than a deserted 
house, and few occupations more heartening than 
bringing one back into the cheerful domestic scheme 
of things. To hang the curtains is a sort of rite; to 
lay the table is an invitation; to place flowers in the 
favored spots is to decorate one’s heart as well as 
one’s home. Those who lament the death of poetry 
in life really confess to their own lack of apprecia
tion. The elements of poetry cannot escape us. They 
are bound up with our daily observances, and to per
ceive and enjoy them requires only a conscious 
awareness 9 the deep beauty of everyday things. 
The song of the autumn wind and the answer of the 
fire on the hearth are poetry enough to content any 
one who can feel the difference between the essen
tials and the nonessentials.

COLLEGE MEN WHO HAVE ENLISTED.

(Ottawa Journal.)
Does not a peculiar pathos attach to a list of the 

killed among young university men, who were on the 
threshold of life full of vigor both physical and men
tal, looking forward with keen intellectual anticipa
tion to the exploration of the future? Morlturi Salu- 
tamus!

“How beautiful is youth ! How bright it gleams 
With its Illusions, aspirations, dreams !

Book of Beginnings, Story Without End,
Each maid a heroine, and each man a friend!.

Aladdin’s Lamp, and Fortunatus’ purse 
That holds the treasure’s of the universe,

All possibilities are in its hands.
No danger daunts it, and no foe withstands ;

In its sublime audacity of faith,
“Be thou removed!” it to the mountain saith,

And with ambitious feet, secure and proud, 
Ascends the ladder leaning on the cloud.”

THE STATESMAN’S GAME.

(New York Post.)
War is the statesman’s game, wrote the bitter poet 

of a hundred years ago, but could he write it now? 
Would he not have to admit that the statesman’s 
game today is golf? Asquith, Lloyd George, Balfour 
give it as their favorite recreation. And American 
public men simply could not live without it. 
links will do for them whatever they want in a phy
sical way. If Taft desires to reduce weight by 100 
pounds or so, he devotes himself to golf and the 
thing is done. Hughes comes back from a speaking 
tour worn out and with a “ragged” voice, and flies 
to the links to build himself up. President Wilson 
counts that day lost when he cannot get in a round 
to make him forget the cares of office and the curses 
of his opponents. Only the Colonel abstains. “Not a 
man’s game” was his contemptuous description of 
golf. But he may yet be tempted to beat his spear 
into a niblick. What a sight for gods and men it 
would be—the Colonel struggling to get his ball out 
of a deep trap!

coun-

THE CANADIAN INVESTMENT FIELD. The
WHAT THE LETTERS SHOW.

(The Wall Street Journal.)
Consider the Canadian position at close of the war. 

Pressure of the British government for war loans 
will tend to liquidate the market there as it has the 
London exchange, and prices will be low. Even now 
Toronto is borrowing at 5%, Dominion fives are on a 
5% basis, and ultra-conservative securities like On
tario fives of 1920 and New Foundland fives of 1919 
are on about a 4.90 basis, while city of Edmonton, a 
good western municipality, has bonds outstanding on 
a 5.90 basis that are due in 1921.

The basis of Canada’s riches is fertility of her soil, 
and no freak of warfare can injure that, while her 
grain will increase in demand as population of the 
world grows. Farm labor has not tended to unionize 
and even if it could, the Canadian system of defer
ring strikes pending investigation has shown itself 
of incalculable value. Her banking system is tried 
and of proved worth. As an investment field, Canada 
is worthy of consideration.

(Boston News Bureau.)
A nation at war can divide her people into four 

parts—those who are always ready to fight, those 
who can be stimulated to fight, those who will not 
fight, and those who will run away or surrender.

Germany, with casualties approaching 4,000,000, 
has lost the stronger part of her fighting material 
and the numbers at the bottom do not count except 
in the census.

In the Verdun fighting this year, the French have 
gathered thousands of letters from the German dead. 
A volume of them have been photographed and pub
lished, and every letter is one of despair.

Is it possible that Germany has awakened to this 
situation? It is not conceivable that Germany 
today consider a surrender. This is what the out
side world demandd'of Germany—surrender of mili
tarism, possibly of the Hohenzollerns, and certainly 
of the territory which she has invaded under no right 
of either God or man.

WILSON’S LITERARY FAULT.
can

(Toronto Star.)
The literary instinct has been a hindrance to Pre

sident Wilson. It has led him into writing letters 
when he should have called a policeman. It has caus
ed him to coin phrases that people cannot forget 
and will use against him, such as his own “watchful 
waiting,” and “too proud to fight." These words, 
used as he used them, ornamented his deliverances, 
but used by his enemies against him, they are cap
able of a derisive lise that is very destructive.

MEN WHO MOUNTED.
ADOPTING PRISONERS.

(London Spectator.)
The parliamentary head of the army, the Secre

tary of State for War, and so the president of the 
Army Council, is Mr. Lloyd-George, and he is proud 
to be known as the son of a poor school teacher, who 
has raised himself by his genius to the exalted posi
tion which he now occupies. And the military head 
of the army, the chief of the Imperial General Staff, 
who. controls the operations of our five million men 
all over the world, Sir William Robertson, who was 
also a poor man’s son, and entered the army, as a 
private soldier. If these two cases do not prove that 
in England we have a career open to talent, nothing 
will.

(Vancouver Daily News-Advertiser).
The custom of adopting Canadian prisoners of 

is worthy of acceptation. A person or group of per
sons undertakes to provide for one or more Cana
dian prisoners in Germany. This plan makes it 
tain the prisoners adopted will be supplied from 
time to time with necessary articles of food and 
clothing. For example, six prisoners have been 
adopted by the Cowichan ladies who send forward 

access to Dutch ports or waters to the warships of regularly the means to provide for the soldiers in 
any of the belligerent nations, except under stress captivity. In another place a few persons are tak- 
of weather or damage, or when by reason of dis- ing care of one adopted prisoner. If this plan 
tance from their bases they needed food or fuel. generally adopted It would go a long way

war
ACTIVE AND PASSIVE NEUTRALITY.

(Toronto World).
There would have been no trouble and no com

plaint about German submarines in American wai
ters, had the United States Government taken the 
same stand as Holland has done. Holland stated 
her position shortly after the war began, and refused
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AMONG THE COMPANIES
NEW COMPANIES.BUSSELL MOTOR CAR COMPANY.

The following companies obtained Federal incor
poration last week:

The White Company, Limited, Toronto, $40,000, 
automobile repairs.

Millinery Company, Limited, Montreal, $30,000.
Maxville Creamery, Limited, Ottawa, $40,000.
Ocean Steamship Company, Limited Montreal,

$200,000.

Pressed Metals, Limited, Toronto, $60,000.
In liquidation: The Cement Products Company, 

Limited, Quebec, E. F. Wurtelle, liquidator.

The huge profits being made by some Canadian 
concerns manufacturing munitions are clearly indi
cated by the financial statement presented by the 
Russell Motor Car Company, of Toronto, for the 
year ended July 31st last. The company entered its 
1914 year witli a balance on the right side of profit 
and loss of $38,307. The trading losses, necessary 
writing-off for depreciation in plant, and for the 
development work in connection with the Knight 
engine, and Knight Motor cars produced a deficit 
over the 1914 and 1915 period of $772,073.

In the 1916 year which ended on July 31st last 
the company’s trading profits were sufficient to set 
aside an unnamed amount for the war tax, and leave 
a balance of $499,354. This reduced the deficit in 
the profit and loss statement carried into the present 
year to $204,009.

In the meantime, however, the actual position of 
the company lias changed materially. The provisions 
for depreciation and reserve even in the bad years 
were always substantial, and when October last year 
the company's motor factory and equipment were 
sold to Willys-Overland, Limited, the Russell Com
pany was left in a position to make very generous 
provision for depreciation in its remaining property.

In the balance sheet just issued with the annual 
report the item of real estate, which at. the begin
ning of the year stood at $456,252, is reduced to 
$67,000. The item of "patents and good will,” which 
was down at $264,228, has disappeared. The deal 
with Willys-Overland meant an investment of $1,- 
366,915, which now represents the only interest of 
the Russell Company in the motor car industry. Be
yond reporting that the Willys-Overland business has 
shown a large increase over the total volume done 
by the two separate companies a year ago, and that 
the outlook is for a further increase, the statement 
gives no Information as to the earnings of the invest
ment.

Having devoted itself to war orders the company 
leased three premises in addition to its own, and its 
present orders, which are largely for time fuses, will 
require the operation of these plants to capacity for 
several months.

The year’s earnings of $499,354, after war tax, is 
equal to 41.61 per cent, on the $1,200,000 of preferred 
stock upon which 22% per cent, in dividends will be 
owing at the end of this month.

The principal items of the balance sheet for this 
year and for the two-year period ending July 31, 
1915, compare as follows:

1
hoi
erii
edl
Aft
div

-cj Bui
are
mo
weic.
the

■ beThe following companies have received Provincial 
incorporation during the week: »

ONTARIO: Canadian Molybdenite, Limited, Tor
onto, $100,000; Grand’s Typewriter Supply, Limited, 
Ottawa, $40,000; Pure Fruit Products, Limited, Tor
onto, $40,000; The National League for the Preven
tion of Spinal Curvature, Toronto, to conduct and 
encourage research work in connection with spinal 
curvature, F. P. Millard, W. E. Blake, V. E. Hart, 
Ethel Lammey and Emily Brett, incorporators ; A. 
D. Garrie and Company, Limite'd, Toronto, $40,000, 
automobile agents; W. E. Gallagher Printing Com
pany, Limited, Kitchener, $15,000; The Walker Auto
mobile Supply Company, Limited, Hamilton, 40,000; 
S. S. Institute Publications, Limited, Toronto, $40,- 
000; Colleran Spring Bed Company, Limited, Tor
onto, $40,000 ; The Anglo-American Hotel Company, 
Limited, Toronto, $4,500,000, Sir Henry Pellatt, E. 
F. B. Johnston, G. P. Schofield, H. C. .Cox, and others 
incorporators ; The F. F. Dailey Co., of Hamilton, 
Limited, surrendered charter.
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MR. T. A. RUSSELL,

Vice-President and General Manager Russell Motor 
Car Company, Limited.

Oth

Tot
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ST. LAWRENCE FLOUR MILLS.
Net
PreProfits amounting to $132,497 were recorded by 

the St. Lawrence Flour Mills Co., for the year ended 
August 31st. The annual meeting of the company 
was held in Montreal last week, and it is understood 
that the financial statement gave satisfaction, no 
details being announced.

Deductions were: $21,365 to take care of the pre- $20,000; Just Motors, Limited, 
vious deficit; bond interest, $16,551; bond discount Acme Hat Manufacturing Co., Limited, 
written off, $750; organization expenses Written off, $20,000 ; Laurie Amusement Co., Limited, Montreal, 
$2,500; preferred dividends, $40,215, a ^tal of $81,- $10,000.
381. The surplus remaining, $51,116, represents

Bal;
Con

SurQUEBEC: The Crethan Co.,’ Limited, Montreal,
Montreal, $40,000;

Pre

Montreal, Tot;
Con

■ALBERTA: The Merchants’ Consolidated, Limit
ed, Winipeg, $250,000; N. W. Importers and Distri- 

The balance sheet shows total assets amounting butors, Limited, Calgary, $10,000; Leamington 
to $2,488,339, in which is included $532,087, covering

Netearnings at the rate of 4.3 on the common stock.

Com
pany, Limited, Edmonton, $50,000; The Woodland 
Lumber Co., Limited, Edmonton, $20,000; Thé North
ern Alberta Holding Co., Limited, Edmonton, $60,000.

. (*

tworeal estate, buildings and machinery. Accounts re
ceivable after providing for bad debts is down at 
$310,237, and stocks on hand amount to $359,797. 
Investments total $7,500, and cash on hand $1,321. 
Special account, property, good will, etc., is down 
as $1,200,000.

tiSASKATCHEWAN: Producers Commission Co., 
Limited, Saskatoon, $20,000; Mazenod Flour Mill .Co., 
Limited, Mazenod, $50,000; Chalmer’s Motor Sales 
Co., Limited, Saskatoon, $20,000; The Esterhazy Oil 

The company has $574,500 preferred shares out- Co„ Limited, Esterhazy, $1,600; Union Farms. Limit- 
standing and $1,200,000 common shares, and $249,- ed, Moose Jaw $20,000; Radville Farmers’ Store
750 six per cent, bonds. Accounts payable amount to Limited Radville $20 000
$44,807, sundry credits, $222,386, and bank loans BRITISH COLUMBIA: ' Farm Lands Investment
st“nd a* $m,352‘ Company, Limited, Vancouver, $50,000; J. S. Patter-

The board of directors was re-elected as follows: 8on & Company, limited, Vancouver, $10 000- Coast 
G. A. Grier, President; T. Williamson, vice-presi- Copper Company, Limited, Trail, $1,000,000; .Cana-
dent: C. J. Fleet, Sir Rodolphe Forget, and A. E. dian Robert Dollar Company, Limited, Vancouver,
Labelle. $40,000; Young & Gore Tugboat Company, Limited,

Vancouver, $40,000; Quatsino Trading Company, 
Limited, Vancouver, $20,000;
Co., Ltd., Vancouver, $25,000; Molly Gibson Burnt 
Basin Mining Company, Limited, (no personal lia
bility), Rossland, $1,000,000; Mathers & Powis, Ltd., 
Vancouver, $10,000 Universal Car Company, Limited, 
Vancouver, $10,000; C. E. Disher and Company, 

10,451,029 Limited, Vancouver, $25,000; Pacific Steel Company, 
9,916,151 Limited, Vancouver, $100,000; Midway Ranch, Limit- 

14,769,292 ed, Vancouver, $100,000; Marine Life-saving Com- 
4,281,740 Pany- Limited, Vancouver. $10,000; Lummi Bay 
2,889,328 Packing Company, Limited, Vancouver, $10,000; 
1,850,443 Canadian Metals & Equipment Company, Limited, 

553,615 Vancouver, $25,000.

I In
Bla<L*-*
out
on I 
our
250,'

» 31st
Assets. cons 

In f1915. 191b.
$ 34,429 $ 4,118
. 743,336 409,335

Cash ..................
Bills receivable 
Investments ... 
Stock Inven 
Real estate .. 
Machinery.. ..
Patents .............
Profit and loss.
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....................................... 1,366,915
1,056,033 846,287

456,252 67,117
599.414 903,093
264,228 .............

*703,363 *204,009 Municipal issues this year to date as compiled by
the Canadian Bank of Commerce are as follows:

1916.

1CANADIAN MUNICIPAL ISSUES. Western Sandstone

(*)—Deficit. 1915.
...........$4,887,752 $ 2,324,667
........... 3,219,769

......... 1,833,369
........... 3,383,415
........... 7,413,120
......... 13,525,398

...........  4,604,758

........... 1,042,590

........... 1,161,742

January ................
February .............
March ..................
April ....................
May.........................
June ....................
July........................
August ................
September .. .,

As
TIMISKAMING MINES CO. stati
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A decrease in cash and a large increase in silver 
are the chief features of the Timiskaming Mines 
statement for (he quarter to September 30, 1916, just 
issued, cash since the last statement showing a de
crease of $145,000, while silver on hand shows an 
increase of 205,000 ounces, or about $135,000 worth. 
Part of the decrease in cash is explained by the pay
ment of $75,000 in dividends on July 22nd. A similar 
dividend is to be paid next month, 
follow :

!10,148,093

DONNACONA PAPER COMPANY.Totals.........
Issues of $100,000 and over during September were 

Edmonton, $563,000; Cartierville, $100,000; Grand 
Comparisons Mere, $231,927,539.

...........$41,071,913 $57,184,358

!!It is stated that a syndicate of newspaper publish
ers of Paris are negotiating for the purchase of the 
iDonnacona Paper Company, at Donnacona, Que. 
The syndicate failed some time ago to secure 
trol of the Remington Paper and Power Company’s 

Kerr Lake Mining Company in September produc- group of mills near Remington, N. Y. 
ed 203,074 ounces of silver compared with 244,029 
ounces in August, 211,062 in July, and 181,244 ounces 

502,288 in September, 1915. Total production for nine months money from that country to the United States in 
$170,219 of 1916 was 1,919,732 ounces of silver.
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Sept. 30 June 30.
Bullion in storage, oz...................... 566,963 311,923

108,905 90,276
31,419 100,089

-PARAGRAPHS. con-

Ore at smelters, oz.............
Ore bagged at mine........... The French interests were unable to get permis

sion from the Government boards of France to send
Totals .........

Cash on hand
707,287 
$26,074

With respect to development the report says: 
The main shaft has reached a depth of 1,325 

feet. We have approximately 300 feet farther to sink

time to close the deal before their option expired. 
The Donnacona mill is a new mill, having been in 

The Man ville Asbestos Co., Limited, will increase operation but a year. It has an output of one hun-
its directorate from five to six members, of whom dred tons of paper a day. Owner of the St. Regis and
three shall form a quorum. The company’s head Gould Paper Companies, is president of the Donna- 
office has been transferred from Montreal to the cona company, with Walter N. Kernan, of New
town of Asbestos, in the County of Richmond, Que. York, vice-president

before the lower contact between the diabase and 
keewatin formations is encountered, when lateral 
development will be commenced.
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OGILVIE FLOUS MILLS CO., LTD. LAURENTIDE POWER COMPANY.S66S8«s»

"

The financial statement presented to the- share
holders of the Ogilvie Flour Mills Co., Limited, cov
ering the year ended August 31st last, was a decid
edly satisfactory showing of. the year’s business. 
After payment of bond Interest and preferred stock 
dividend and making provision for the Dominion 
Business Profits Tax for a two year period earnings 
are shown at the rate of 26.4 per cent, on the com
mon stock. What the actual profits for the year 
were is not shown as the amount put- aside to meet 
the Profits Tax for the two years, while known to 
be considerable, is unstated.

A year ago two sets of profits were shown, from 
“flour account”, and from “other sources”, the latter 
amounting to $1,059,813, while profits available for 
common stock dividends amounted to $1,379,594. 
Such comparisons as can be made of the profit and 
loss figures of the past three years are presented in 
the following table:

Final arrangements have been completed for the 
operation of the new Laurentide Power Company, a 
subsidiary formed by the Lauréhtide Paper Com
pany. The new company -will be operated by the 
Shawinigan Water & Power Company.

The Laurentide Power Company has a capitaliza
tion of $7,500,000 par value of 6 per cent, first 
(closed) mortgage bonds due 1946 and $10,500,000 of 
common shares. The ultimate capacity will be ap
proximately 180,000 horsepower.

Among the contracts already closed is one of. the 
Laurentide Paper Company. This contract is a 50- 
year one and calls for delivery of 26,000 horsepower 
and an option under the same contract to take an 
additional 12,600 horsepower any time before July 
1, 1918; the Shawinigan Water & Power Company 
has entered into a 50-year contract for the purchase 
of 50,000 horsepower, of which it has now taken 25,- 
000 horsepower, and is required to take the remain
ing 25,000 horsepower as to 15,000 horsepower on or 
before July 1, 1917, and as to 10,000 horsepower on 
or before July 1, 1918. The Shawinigan Company 
has an option to July 1, 1918, on an additional 37,500 
horsepower and a further option on 12,500 horse
power is given to the Laurentide Paper Co. if not 
exercised by it. •

m:
BEKS* :

■5“
I

■ ;$■;
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A -1916. 1916. 1914.
..........$ 600,780 $581,943
...... 1,059,813 ............

Trad, profits 
Other profits i

MR. W. A. BLACK,
Vice-President and Managing Director, Ogilvie Flour 

Mills Company, Limited.
Total profits ........
Bond interests ..

..........$1,660,594 $581,943

..........  141,000 132,000

Net profits....................... *$774,270 $1,519,594 $449,943
Preferred dividends .. .. 140,000 140,000 140,000

able, a natural corrolary to part of the increase in 
current assets.

Comparisons of leading figures of the balance 
sheets of the past two years follow :

Liabilities.

BRITISH COLUMBIA PAPER ENTER
PRISES.

Balance $634,270 $1,379,594 $309,943 
Common dividends. .... 300,000 . 200,000 200,000

The Colonial Pulp and Paper Mills (Ltd.) has 
acquired control of pulp properties at Quatsino Sound 

1915. on Vancouver Island and is proceeding with the
Accounts payable............................ $1,628,611 $ 718,129 tion of a larS« Plant, the first unit of which will have
Acer, interest and dividends.... 220,250 120,250 a capacity of 60 tons a day. Seventy-five
Pension fund................... ... 115,000 100,000 now engaged at Quatsino, clearing land for the build-

............. 2,350,000 2,350,000 lnS s,tes and constructing wharves, etc. Plans are

........ .... 2,000,000 2,000,000 completed for the plant and are now in the hands
---------  2,500,000 2,500,000 of the company, as are also the plans for a large
............. 1,250,000 1,250,000 number of dwellings for the workmen who will be

........... 846,330 512,060 engaged In the industry. The mills, docks, wharves,
---------------------------- and dwellings at the town site will combine to make

. . .. .$10,910,192 $9,550,440 a completely organized and modem industry. When
the Quatsino property reaches a capacity of 120 tons 
per day the plant will employ 600 men. On the first 
unit, which will be completed within 14 months, be
tween 300 and 400 men will be employed.

The Empire Pulp and Paper Mills (Ltd.), capital
ized at $2,500,000, has taken over the old Swanson 
Bay pulp-wood manufacturing company, where a few

$334,270 $1,179,594 $109,943 
512,060 582,466 472,523

Surplus .. . 
Prev. surplus

1916. erec-
Total surplus............
Contingent account «.

$846,330 $1,762,060 $582,466 
... 1,250,000 ............ men are

Bonds ........................
Preferred....................
Common stock .. .. 
Contingent account 
Surplus......................

$846,330 $ 512,060 $682,466Net surplus

(*)—After making provision for the war tax for 
two years to August 31st, 1916.

Accumulated Capital.
TotalsIn commenting on the year’s returns, Mr. W. A. 

Black, vice-president and managing director, pointed 
out that, while the earnings were about 25 per cent, 
on the common stock, “it must be remembered that 
our reserves represented by contingent account, 1,- 
250,000, and profit and loss balance as on August 
31st, $512,060, are also capital, and taking this into 
consideration, it makes thq return about 18 per cent.” 
In further explanation, Mr. Black added:

“While we were not as fortunate in having as 
large an amount of wheat to sell at.much enhanced 
prices, as happened, last year, we were more for
tunate than in average years in our purchases. We 
also profited largely in the increase in returns which 
we received from our investments in business other 
than flour milling. Our interest charges for borrow
ed money have been much less owing, of course, to 
the large capital now invested in our business which 
has been accumulating for some years past out of 
surplus earnings.”

Assets.

Cash..................................
Bills receivable...............
Accounts receivable ...
Inventories.....................
Equipment ......... ....
Investments.................

Do. Pension Fund ..
Plants, etc............
Goodwill, etc....

.. .$ 486,406 $ 667,820 

.... 429,21? 335,285
----- 1,291,101 1,179,603
___ 1,460,872
----- 27,376
.... 593,904
___  94,560
----- 6,526,752 6,333,901

694,452 
45,265

224,025 years ag0 a PU*P mill was started and operated for 
70,086 a s,10rt time- At Swanson Bay the overhauling of 

the plant is now under way. It is proposed that the 
1 PIant sha11 be brought up to a capacity of 30 tons of 

sulphite fiber daily. This amount of product will 
employ 300 men.

1

r> Totals $10,910,192 $9,550,440

LAKE SUPERIOR CORPORATION.I RAILROAD EARNINGS.
In response to a strong request from the Direc

tors and leading Shareholders, Mr. J. Frater Taylor 
has temporarily rejoined the Board of the Lake 

As to earnings outside of the flour business, some Superior .Corporation and has again accepted the
statistics given by the president, Mr. C. R. Hosmer, Presidency. Mr. Taylor joined in time to preside
in the directors’ report, are significant. Mr. Hosmer at the annual meeting held last week in Camden,

N. J. Asked as to the President’s views 
organization the Secretary stated that," as there ap
peared to be some misconception, he would quote 
Mr. Taylor who said—“My own opinion is that a 
re-organization of The Lake Superior Corporation,

Gross earnings of the three principal Canadian 
railroads for the first week of October are the larg
est reported for any seven days of the current 
but comparisons suffer from the fact that this time 
a year ago earnings were expanding very rapidly. 
There is still a gain of $360,164, or 7.5 in the aggre
gate, as compared with the first week of October, 
1915. Grand Trunk makes the chief contribution to 
the gain. Comparisons follow:

year,

notes that twenty-one buildings had been added dur
ing the year to the company’s system of country 
elevators, making a total of 163 elevators, with a 
storage capacity of 5,385,000 bushels. Including ter
minal elevators the company’s total wheat storage 
capacity now amounts to 10,335,000 bushels. With possibly by a reduction of the capital stock, may be 
the demand for storage facilities as keen as it was desirable sooner or later. You will have noted the 
last year, the company’s investment in this elevator large sum of $47,974,556 which still 
system must have yielded very satisfactory returns.

The balance sheet of the company, while showing drastically.” 
less spectacular changes than a year ago, is 
strong document. Current assets at $4,288,878 
pare with current liabilities of $1,848,861, leaving a 
surplus as working capital of $2,440,017. Last

on re-

!
1916. Increase. P.C.

C.P.R..........
G.T.R.........
C.N.R..........

............ $2,966,000 $ 51,000 1.7
............ 1,319,090 299,264 29.3
............  857,400

:
9,900 1.2appears unre

duced in the balance sheet. We must deal with this Totals $5,142,490 $360,164 7.5The Algoma Steel Corporation, the 
principal subsidiary of the Lake Superior Corpora
tion, is stated to be doing well.

a very 
com- DOMINION POWER AND TRANSMISSION 

• COMPANY.Developments at the Copper Mountain property of
current assets were $3,146,451 and liabilities $838,- the Canada Copper Company are understood to be Gross earnings of the Dominion Power and Trans. 
379, leaving a surplus of $2,308,072. Cash on hand is proceeding satisfactorily. At Greenwood, B. C., the mission Co., Ltd., for the month of August amounted
somewhat less than a year ago, but large at $486,406; smelter has been In continuous operation during the to $238,530, an increase of $29 765 over the same
investments are more than double at $593,904. The entire year, and up to September there were pro, month last year; net of $112,080 an Increase of $lT-
chief increase, however, Is in mventories which are dued 3,455,578 pounds of copper, 8,665 ounces of 625; and a balance after charges and
up from $694,462 to $1,460,872. These, says a note gold and 33,096 ounces of silver. At the present price priations of $65,716, an increase of $17 818
in the auditors’ report, are “valued on a safe and of copper, operations are said to be netting a satis- In. the eight months of August 31st’ the
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■ f<i FARMERS PLAN HEARING ON LIVESTOCK 
MARKETS. T <
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t Editor, journal of Commerce.

Permit me to call to the attention of your read
ers through the columns of your paper the fact 
that the Fourth National Conference on Marketing 
and Farm Credits will be held in Chicago, December 
4—9 at the Hotel Sherman.

This Conference for the past four years has been 
doing a great educational work along the liife of 
better business methods for the sale of farm pro
ducts and the improvement of farm finance.

As Chairman of the general committee I am in
structed to ask every farmers’ organization inter
ested in these subjects to select delegates to attend 
the winter meeting. And I am also instructd to ex
tend an invitation to every farmer in this land to 
come to the Conference if he can do so. We desire 
to have the greatest gathering of farmers in the 
history of America come to the winter .Conference.

The program will be so organized that the dele
gates who come will have opportunity to do the 
talking and working most of the time.' Very few 
speeches will be delivered.

The great feature of the. marketing section will 
be the hearing on the livestock industry. Represen
tatives of ranchmen, farm feeders, co-operative 
shipping associations, farm buyers, commission men 
and publishers of livestock papers will be invited 
to confer as to methods of obtaining better mar
kets for livestock.

This section will also deal with the whole milk 
question; the co-operative marketing of grain— 
local, terminal and export; impiovement of market'' 
ing of farm produce—the auction system, methods 
of supervision, Improvement of containers and 
grades, and disposal of surplus products.

The farm credits will hold Conferences on the 
workings of the federal farm loan act; on ways of 
aiding land settlement by turning tenants into home 
owners, and by providing for the landless man; on 
the immigrant question in relation to agriculture; 
and on the great problem of improvement of bank
ing accomodations for the tenant farmer who must 
borrow money to carry on his farm operations.

It would take too long to tell all the good things 
that are in store at this Conference. Those desir
ing to know more should drop a postal to Secre
tary Charles W. Holman, 230 South t,a Salle St., 
Chicago, asking him to send the free booklet about 
the Conference.
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Britain’s September Trade -
i

British Board of Trade figures for the month of September . .. 45,006,607
September show an increase of .€7,202,000 for im
ports and an increase of € 11,169,000 for exports.

70,286,237 77,488,237
67,816,406 ..................
71,622,274. ..................
70,326,915 ..................

October.............. 51,279,435
November .. .. 55,518430
December .. .. 67,316,898

V".

i\Increase in imports were noted in food, £ 3,750,-
Of I he. latter A-’000, and raw material, £ 5,500,000. 

amount £2,500,000 was in cotton and £1,500,000 was Total for year. £ 696,635,113£ 851,893,350
In oils and fats. Manufactured articles decreased Exports.

January ..............£67,806,165. £28,247,592 £36,757,167
February .. .
March...............

£2,000,000.

The principal export, increases were in coal, £1 
000,000, and in manufactured articles, £ 9,000,000, of 
which £3,500,000 were in cotton textiles and £ 1,-

41,261,797
44,518,661
39,946,822
59,099,290
58,281,653
44,405,380
24,211,271
26,674,101
28,601,815
24,601,619
26,278,928

26,176,937
30,176,066
32,169,733
71,600,894
76,008,588
34,721,511
32,438,855
32,308,432
31,968,965
35,639,166
33,947,519

36,335,782
37,598,119
36,817,339
83,814,530
87,036,349
46,323,057
47,720,323
43,477,432

A[LApril .. ,. 
May .. .. l*

500,000 in woolens.
Cotton goods exported in September aggregated June Mui
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461,698,000 yards, against 409,809,000 yards in Sep- July .. ..
August .. •Vtomber, 1915. The exports of cotton goods to the 

leading foreign countries compare as follows (in September .. .

1
FRANK L. McVEY, Chairman, 

President the University of North Dakota.
October............

1915. November .. . 
3,766.000 December .. .

yards) :
1916.

5,648,000United States ...
India.......................
China.....................
Netherlands ........
France ...................
Egypt.....................
Central and South America
Dutch East Indies ...............
All other countries.................. 146,281,000

. . 144,081,000 176,185,000 ---------- -------------------------- _

.. 38,000,000 24,002,000 Total fdr year. £ 430,721,357 £ 384,868,448

. . . 6,167,000 3,506,000
6,723,000 17,512,000

28,124.000 22,127,000
63,265,000 65,340,000
23,409,000 12,120,000

85,451,000

FRENCH TRADE BANK.

1 1 /

INVESTORS’ REFERENCE. Cabled reports from London last week stated that 
French capitalists propose to form an institution 
very similar to the British Trade Bank, announce
ment of which was made some time ago. The capi
tal of the French institution will be between 25,000,- 
000 and 50,000,000 francs, and the purpose of the in
stitution will be to assist French trade after the 
war. The interests behind the new bank expect to 
have the support of the French Government.

The 1916-17 issue of “Investors’ Reference,” 
sumo of the latest available information 
ing prominent companies whose securities are dealt 
with in Canada, published by A. E. Ames and Co., 
of Toronto, has just been received. The informa
tion is concise and of value as a source of refer
ence.

a re-i
concern-

461.698,000 409,809,000Totals
The following table shows the trade of the United 

Kingdom in September, 1916, compared with the 
same period in 1915 : \1915.1916.

. . . £77,488.000 £ 70,286.237

.. , 43,478,000 32,308,432

%
Imports.........
Exports.........

ESTABLISHED 1832
£34,010,000 £37,977,805Excess of imports 

January 1st to September 30th:

Reserve Fund
e) $12,000,000

Paid-Up Capital /Â 
$6.500,000 I?

1915.1916.
.. . . £714,578,000 £644,095,185
.. .. 379,328,000 282,746,686

Imports ... . 
Exports .........

wlaaa
«y ,Excess of imports. .. . £335,250,000 £361,348,499

The following table gives the trade of Great Bri
tain for the year to date, by months, compared with 
the corresponding months of last year and the pre
vious year.

TOTAL ASSETS OVER $100,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

mum 
Thé 

basis 
intern 
immee 
has be

Imports.
1914. 1915. 1916.

January.£68,005,009 £67,246,391 £74,948,241
February. 62,053,651 65,200,472 67,348,243
March
April... ............. 61,626,830

. .. 69,099,290
___  58,281,653
. .. 69,376,484

66,947,315 75,462,049 86,092,894
73,638,582 75,685,362
71,008,588 83,814,630
76,008,588 87,036,349
75,723,767 76,772,371

76,116,834

THE BANK OF NOVA SCOTIA by the 
city of 
25,000

May .. ..
June .. ..
July .. ...
August................ 42,342,707 69,400,919

The

'■ .BÉT' .. - ■%

BANK OF MONTREAL
EttablUhed 1817

- $ 16,000,000.00 
16,000,000.00 
1,321,193.00 

390,421,701.00

Capital Paid Up 
Reserve Fund 
Undivided .Profits 
Total Assets

BOARD OF DIRECTORS:
SIR VINCENT MEREDITH, Bart., President

E. B. GREENSHIELDS, Esq.
LORD SHAUGHNESSY, K.C.V.O.
C. B. GORDON, Esq.

O. FORBES ANGUS, Esq.

SIR WILLIAM MACDONALD, 
C. R. HOSMER, Esq.
H. R. DRUMMOND, Esq.

R. B. ANGUS, Esq.
Hon. ROBERT MACKAY, 
A. BAUMGARTEN, Esq.

WM. McMASTER, Esq.

Head Office, MONTREAL
General Manager, SIR FREDERICK WILLIAMS-TAYLOR, LLD.

A. D. BRAITHWAITE, Esq.Assistant ôèneral Manager,

Bankers In Canada and London, England, for the Government of the Dominion of Canada.

Branches established throughout Canada and Newfoundland; also In London, England, New 
York, Chicago, and Spokane.

Savings Department at all Canadian Branches. Deposits from $1. upwards received and Inter
est allowed at current rates.

A GENERAL BANKING BUSINESS TRANSACTED

m
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THE MONTREAL STOCK MARKET. CANADIAN BANK CLEARINGS.More Munition Orders
. r Total clearings of Canadian banks for the week 

ended October 12th showed an increase of 20.8 per 
cent, over the corresponding period last year. Win
nipeg was the only centre that reported a decrease 
in clearings. The following shows comparative re
turns and percentage gain or loss over last year:

With the exception of a half dozen stocks every 
one listed on the local exchange showed declines 
during the past week. There are, of course, a num
bers of reasons for the decline. In the first place 
stocks, both here and in New York, had a marked 
advance and a healthy reaction was about due. 
There was also the peace talk, the operations of the 
German submarine off the American coast and other 
minor causes all of which contributed their quota 
to the bear side.

Munition orders are undoubtedly the basis of the 
wave of prosperity that has covered Canada during 
the past year or more. Figures, made public last 
week by the Imperial Munitions Board, of the value 
of such orders placed In Canada since the outbreak 
of the war, show that, we have received orders 
amounting to $506,000,000, and that since the begin
ning of the current year orders amounting in value 
to $185,000,000 have been given Out in Canada. This 
latter includes an' order for munitions to the value 
of $60.000,000 which has just been received. Con-

P.C. Inc. ' 
1915. or Dec.

.......... $70,159,431 $51,784,575 35.5
........... 43,634,612 32,697,178 33.4

........  39,672,482 43,780,541 *8.7
4,830,110 21.7 
3,526,798 35.1 
3,466,109 9.9
3,201,154 17.1
2,719,759 19.3 
2,076,405 40.0 
1,149,851 41.6 
1,820,493 12.6
1,555,672 16.5 
1,104,381 26.2
1,212,745 24.2 
1,266,006 6.9

829,664 27.7 
510,845 43.5
374,958 58.0 
465,559 23.1

Cities.
Montreal..........
Toronto ........
Winnipeg ... .
Vancouver ........
Ottawa............
Calgary ........
Quebec .............
Hamilton ........
Regina...............
Edmonton ....
Halifax.......... ..
London................

1916.

. ... 5,879,350
. .. 4,766,096
___  3,809,031
.... 3,750,555
... 3,243,583

........ 2,908,425
. .. 2,116,360
. .. 2,049,018

........ 1,812,839
___ 1,562,668
... 1,555,343
... 1.353,231

___  1,059,933
733,226 
592,632 
572,987 
532,774 
514,868 
512,503 
474,927 
393,640 
249,300

A sharp break occurred in New York on Monday 
when .the local market was closed (Thanksgiving 
Day) and the effect of that slump was evident all 
week on both the Wall Street and Montreal markets.

tracts are now being placed. 
During the months of July ind August the output 

s interrupted by rea-from Canadian indugt 
son of the difficulty experienced in procuring the 
necessary steel and forgings. The board is now 
pleased to state that, due to tire efforts put forth by 
manufacturers, the output on most contracts is now

w Despite the general set-back of the past week 
the “Street” continues bullish and not without 
reason. Reports from milling» and other industrial 
corporations show large earnings and also very 
satisfactory bank balances. New war orders promise 
to keep our munition makers working to capacity, Victoria ... 
while railroad earnings, bank clearings and other 
trade barometers all point "fair.” The fact that a

more satisfactory and increasing in volume each
week. St. John. . . 

Saskatoon ..The quantity of shrapnel shells now produced 
each week complete with cartriüge cases, fuses, Moose Jaw 

Brantford 
Lethbridge

The strongest stocks during the week were Can- t gran(ion 
ada Cement, which expects a big share of the new 
orders; Canadian Çottons, Penman’s and Lyall.
The weak issues were Lauren tide, Dominion Steel, 
and Shawinigan. '

further munition order for $60,000,000 will shortly 
primers and propellant charge has reached almost foe placed in Canada will mean much to war stocks. 
250,000 per week and the board has been authorized
within the past week to place continuation orders 
for this size of'shell into 1917. Kitchener.........................

Fort William ...................
Sherbrooke......................
Peterboro .........................
Medicine Hat ..................
New Westminster .. ..

Large orders were placed during last spring and 
sum: er on i he larger sizes of shells, especially 8-inch 
and 9.2. This involved complete new installation of 
machinery and" equipment. Deliveries of this equip
ment were slow, but many of these plants have now 
commenced operating and the output of larger-sized 
shells is increasing each week and will continue, to 
increase until about January 1st, When the maxi
mum output of these .plants should be reached.

Thè position in Canada in regard of steel, the 
basis of all munitions work, is now such that no 
interruptions in output -will likely take place, as the 
immense tonnage required for all classes of shells 
has been arranged well ahead. The fuse plant built will be to keep all plants now producing munitions 
by the board at Montreal has now reached a capa- fully employed, and where increased production is 
city of 10,000 per day and by January 1st will reach required on any particular class of work to extend 
25,000 per day.

The policy of the board in placing new business and producing munitions.

384,637 33.3

349,763
235,376
204,370

35.7
The sales for the week with comparisons follows: 65.9

21.9— Week ending — 
Oct. 14. Oct. 7.

Totals v.
. (*)—Decrease.

.... ..$192,865,137 $159,740,034 20.882,968. .. 30,605
.. 2,075
. .$118,400 $215,200

> 950 
$123,500

Shares ..
Minés 
Bonds .. 
Unlisteds 

Do., bonds ..-
2,137

$5,000 A statement in the Vancouver Province to the 
effect that the assets of the Bank of Vancouver, 
apart from the claim against shareholders for dou
ble liability, would be sufficient to meet the debts 
of the bank, has been followed by a correction, evi
dently from high Official authority, in which it is 
stated that it is quite probable that it will be neces
sary to enforce the double liability provision.

the operations of plants which are already equipped i
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The Canadian Bank
: •-.

of Commerce

; ^3 . :

»

.i

i
ESTABLISHED 1867

PAID UP CAPITAL - $15,000,000 RESERVE FUND
HEAD OFFICE « TORONTO

- $13,500,000

BOARD OF DIRECTORS
SIR EDMUND WALKER, C.V.O, LL.O, D.C.L, President. 

JOHN HOSKIN, Esq, K.C, LL.D, D.C.L. ROBErT STUART, Beq. 
J. W. FLAVELLE, Eeq, LL.D.
A. KINGMAN, Eeq.
HÔN. SIR LYMAN MELVIN JONES.
HON. W. C. EDWARDS.
E. R. WOOD, Eeq.

Z. A. LASH, Eeq, K.C, LL.D, VIce-PreeldenL 
A. C. FLUMERFELT, Eeq. 
GEORGES Q. FOSTER, Eeq, K.C. 
CHARLES COLBY, Esq, M.A, Ph.O
G. W. ALLAN, Eeq, K.C.
H. J. FULLER, Eeq.
F. P. JONES, Eeq.

H. V. F. JONES, Assistant General Manager.

SIR JOHN MORISON GIBSON, K.C.M.G, K.C, LUO.
G. F. GALT, Eeq.
WILLIAM FARWELL, Eeq, D.C.L.
H. C. COX, Em*

JOHN AIRD, General Manager.

BRANCHES IN CANADA
88 In Ontario. 81 In Quebec. 129 in Central Western Provinces. 23 In Maritime Provinces, j44 In British Columbia and Yukon.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
New York. San Francisco. Portland, Oregon. Seattle, Wash. Mexico City.London, Eng.St. John's, Nfld.

The large number of branches of this Bank enables it to place at the disposal of its customers and 
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
Connected with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.
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October 17, 1916.THE JOURNAL OF COMMERCE

New Banking Merger Proposed
Official Announcement is made that Quebec Bank will be Absorbed

by the Royal Bank of Canada
large resources which the «Royal can place at theThe announcement of the proposed absorption by 

the Royal Bank of Canada of the Quebec Bank, disposal of Quebec business. The advantage from
the second oldest banking institution in Canada, the Quebec standpoint in that respect is emphasized

clearly enough in the. circular of the Quebec Bank 
At Three Rivers the Quebec Bank is

came as a decided surprise to financial circles. Ac
cording to the official announcement made public 
last week the directors of the two banks have 
entered into an agreement whereby the Royal Bank 
will purchase the assets of the Quebec Bank giv
ing the shareholders of the latter institution one 
share of Royal Bank stock plus $75 for each three 
shares of the Quebec Bank stock.

directors.
well established and the Royal has no branch. The 
same is the case at a number of other growing 
centres in the province, and the advantage will 
again be mutual between the Royal Bank and the
commercial public of those centres.

In giving details of the terms of the amalgamation, 
the Quebec Bank circular recently, stated that frac
tional shares of the Royal, which will result from 
the exchange on the l-for-3 basis will be paid for 
in cash at the rate of $225 a share. Taking that 

basis, Quebec shareholders will be receiving

The shareholders of the Quebec Bank will vote 
on the agreement on November 28th, and if rati
fied the merger will go into effect on January 1st 

The directors of the Quebec Bank stronglynext.
as a
a price in stock and cash equivalent to $100 per 
share. At the present market price of 212 for Royal 
shares, the equivalent would be a little less at 96. 
The recent market price for Quebec shares has beenv-
about 106.

Among other details of the agreement is this, that 
the Quebec Bank shareholders will be directly repre
sented on the Royal board by three directors.

No meeting of the Royal Bank shareholders will 
be necessary to ratify the agreement.

There are twenty-three branches throughout Can
ada where both the Quebec Bank and the Royal 
Bank have offices, so that it is presumed that the 
superfluous branches will be closed. These Quebec 
Bank branches are as follows: Montreal, principal 
office on Place d’Armes and five others scattered 
through the city; St. John, N.B.; Sherbrooke, Que.; 
Hamilton, Ottawa, 2 branches; Pembroke, Ont.; 
Sturgeon Falls, Ont.; Thorold, Ont.; Toronto, 3 
branches ; Winnipeg, Regina, Saskatoon, Swift Cur
rent, Calgary, Edmonton, Medicine Hat, Vancouver 
and Victoria, besides the Quebec office and four 
city branches.
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THE

Molsons
BANK

Incorporated by Ac t of Parliament 1855.

$4,000,00° 

. $4,£00,000

Paid-up Capital

Reserve Fund .

HEAD OFFICE : MONTREAL

Besides its 96 Branches in Canada, 
the Molsons Bank has agencies or 
representatives in almost all the large 
cities in the different countries of 

the World, offering its clients every 
facility for promptly transacting bus
iness in every quarter of the Globe.

General Manager.1 dward C.Pratt,

MR. E. L. PEASE,
Managing Director, Royal Bank of Canada.

favor the merger in their announcement to share
holders and it is probable that their recommenda
tions will be followed. The circular states:

"With the present condition of business in the 
West, your directors cannot hold out the hope that, 
if the separate existence of the bank is maintained, 
the dividends would be continued. On the contrary 
your directors feel that it is necessary for them, 
owing to severe competition, if the proposed amal
gamation were not sanctioned by shareholders, to 
reduce the dividend for some years to come.” Fur
ther on it is pointed out that:

“The tendency of modern banking business has 
been towards the amalgamation of banks and the 
creation of financial institutions having large re
sources for the purpose of financing modem indus
tries. It has happened that your directors have 
been obliged to refuse advances to some of the 
bank’s best customers, because in their opinion the 
amount asked for, thqugh safe and profitable, bore an 
undue proportion to the resources of the bank.

"After a persistent and vigorous effort to estab
lish the bank in the West, and to increase its busi
ness in the East, your directors, after consultation 
with some of the principal shareholders, have come 
to the conclusion that the interests of the share
holders would be better served by an amalgama-

§ It,tiie

Royal Bank of Canada
t

HIncorporated 1869
y vj

$2fi,000,000 
. $11,820,00» 

$13,236,000 
- $236.000,00»

Capital \uthorlzed 
Capital Paid up - 
Reserve Funds - 
Total Assets

i

HEAD OFFICE: MONTREAL
fIP HERBERT S. HOLT, President 

F. L. PF.ASE, Vice-President and Managing Director 
C. E. NEILL., (Jenerol Manager

3?0 Brandts in CANADA and NE FOUNDLAND; 44 
Branche» CVBA, PORTO RICO, DOMINICAN REPUBLIC 

COSTA RICA and BRITISH WEST INDIES

NEW TORK
Cor. William aoJ Cedar Strut

LONDON. En<. 
Princes Sheet, E, C.

MR. JOHN T. ROSS, 
President, Quebec Bank.SAVINGS DEPARTMENTS at all Branches

The directors of the Quebec Bank are President, 
John T. Ross, Quebec; R. MacD. Paterson, vice-presi
dent, Montreal, Desey Boswell, Quebec; Gaspard 
LèMoine, Quebec; Thomas McDougall, Montreal; 

tion with a larger bank, than by continuing the D. G. Stuart, K.C. .Quebec; J. E. Aldred, Montreal;
separate business of the institution. The experi- Peter Laing, Montreal; J. Malcom McIntyre, Mont-
ence of banks, both in Europe and Canada, has real, 
shown that amalgamations such as that proposed 
are highly advantageous to the shareholders.”

With the absorption of the Quebec Bank the 
Royal Bank of Canada will take rank as the sec
ond largest bank in Canada in point of total re
sources. Total assets of Quebec Bank on August 
31st last were $22,250.037, which, added to Royal’s 
$238,411,224, gives a total of $260,661,261. Total 
public deposits of Quebec were $14,227,659, and will 
bring Royal’s to around $205,000,000.

The advantage of the amalgamation from the 
Royal’s standpoint Is that it will materially strength-

i

Book Review

EXERCISES AND QUESTIONS.
The head office of the bank is in Quebec, with 

the general manager’s office in Montreal, the general 
manager being B. B. Stevenson ; superintendent of 
branches, Reginald C. Patton, Montreal; inspetor 
of eastern branches, R. L. Young Jones, Montreal; 
inspector of western branches, W. H. Clarke, Cal
gary; chief accountant, A. W. Brown, Montreal.

The absorption of the Quebec Bank will give the 
Royal fifteen branches throughout the province 
of Quebec, one in Ontario, nine in Saskatchewan, 
and two in Alberta.

For use with "Principles of Money and Banking”, 
by Harold G. Moulton, and published by the Univer
sity of Chicago Press, Chicago, 111. Price, 50 cents 
per copy, net.

This volume is for use with the author's “Prin
ciples of Money and Banking”, and furnishes an ex
cellent aid in the study of the book. The value ot
study of economics is greatly enhanced if supple
mented by an abundance of interpretative questions 
and concrete problems, and it is this purpose that 
the author has endeavored to serve with the present 
volume. The questions and answers have all been en the bank’s connection through this province. It
put to the test, and are such that the volume will is only four or five years since the Royal opened a
be found of value in connection with any book on branch in Quebec City, for instance, and its business
money and banking. The questions and answers are there was only on the way to being established. Im-
arranged under topics supplementing the material mediately it secures a very Important connection at

PERSONALS.

Mr. J. H. Black of Toronto, has been elected to the 
board of the Timiskaming Mining Company to fill 
the vacancy caused by the death of Dr. ,C. C. James.given In the volume of readings. Quebec, and a conection which will benefit by the
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DOMINION DEBENTURE ISSUE.: . -.. ^V"i THEESTABLISHED 1875I BUNK OF BRITISH NORTH UGHFive per cent, three .year Debenture Stock to 
Provide War Funds.Imperial Bank

of Canada

i

Established In 1836
incorporated by Royal Charter In ISO.

Paid np Capital 
eFund..

% Dominion five per cent, three-year debenture stock, 
maturing October 1, 19l9, with Interest from date of 
purchase payable by cheque free of exchange. Is 
being Issued by the Department of Finance for pur
chase by all investors who want a safe, patriotic 
and profitable Investment. The new stock issue will 
be available for purchase at par at any time, and 
will afford a constant opportunity for Investment be
tween the times of the big war loan issues, the third 
one of which is expected early next year. The new 
five per cent, stock will be advertised in a few days, 
when all particulars will be given. The Government 
will accept this stock from purchasers at par with 
accrued interest in lieu of cash in payment of any 
allotment under future .Canadian war loan issues.

In addition to this new avenue of investment with 
the Dominion Treasury, the Government will prob
ably provide also for the issue of war savings certi
ficates of small denominations. These certificates, 
bearing the same rate of interest as the debenture 
stock issue, will give opportunity for those with only 
small amounts to invest from time to time to place 
their savings to the national credit, secure a good 
rate of interest for themselves, and at the same time 
provide funds for defraying Canada’s war expenses.

The combination of war loans, debenture stock

64.888.666.63 
63.017.333.33

r.................
Head Office: 5 Gmcechurch Street, London 

Head Office In Canada: St. James St. 
Montreal

H. B. MACKENZIE, General Manager

R
;

. . $7,000,000 
. . 7,000,000

Capital Paid Up . 
Reserve Fund . .

E. HAT,
General Manager

PELEG HOWLAND, 
President Advisory Committee In Montreal:

SIR HERBERT B. AMES, M. P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.
This Bank has Branches in all the principal Cities 
of Canada, including Dawson City (Y.T.), and 
Agencies at New York and San Francisco in tha 
United States. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies. 
Drafts, Money Orders, Circular Letters of CreJl It 
and Travellers' Cheques issued negotiable in all 

parts of the world.
SAVINGS DEPARTMENT AT ALL 

BRANCHES .
G. B. GERRARD, Manager, Montreal Branch

/

HEAD OFFICE: TORONTO

Careful attention given to 
y Cu rent accounts and efficient 

service in the ir a'ting of collect
ions are assured to Merchants 
and Manufacturers.
119 Branches in Dominion of Canada

\

BANK OF ENGLAND STATEMENT.
issue, and war savings certificates should bring to 

® the Treasury a steady supply of funds sufficient to:*■] The weekly statement of the Bank of England 
shows the following changes: Total reserve increas
ed £1,276,000; circulation decreased £210,000; bul
lion increased £1,065,909; other securities decreased 
£6,394,000; other deposits decreased £8,041,000; 
public deposits increased £ 2,899,000 notes reserve 
increased £1,237,000; Government securities, un
changed.

Proportion of the bank’s reserve to liability this 
week is 22.67 per cent; last week it was 21.23 per 
cent. Rate of discount, 6 per cent.

*
■ meet all war demands without recourse to any fur

ther loans outside.
E
*
■
m \H
* SELLING BONDS BY WIRELESS.B
B
B HEAD OFFICE - TORONTO

SIR EDMUND B. OSLER M.P., President 
W. MATTHEWS, Vice-President

Great Britain through her control of the sea has 
been able to prevent Germany from selling bonds in 
the regular manner and delivering them, but she is 
unable to stop Germans from selling American bonds 
by wireless.». It is said that since the last German 
war loan was offered there has tieëtn à good deal 
of this sort of selling of American bonds held in 
Germany. The assumption is that patriotic Ger
mans are parting with their American investments 
to secure funds to subscribe to the recent war loan. 
The American bonds sold are to remain in the vaults 
of Berlin banks, or if cautious Americans are afraid 
of these depositories it is said that Germany has ar
ranged to ship them to such neutral countries as 
Holland and Switzerland, where they will be de
posited in a designated banking institution until 
after the war.

*
g
ai;-a
>s
B
B

\Ç. A. BOGERT, General Manager

The London, England, Branch
.« of

S THE DOMINION BANK

*
m

BANK OF FRANCE REPORT. 1E
E
E
E The weekly statement of the Bank of 

shows the following changes: Gold in hand increas
ed 16,087,000 francs; silver in hand decreased 2,819,- 
000 francs; notes in circulation increased 17,750.000 
francs; treasury deposits decreased 10,810,000 
francs; general deposits increased 93,676,000 francs ; 
bills discounted decreased 76,928,000; advances in
creased 4,350,000 francs.

FranceE
t. s

m

m atl#
IB 73 CORNHILL, E.C.E
E i* Conducts a General Banking and Foreign Ex- 
E change Business.-and has ample facilities for
* handling collections and remittances from
* Canada.

GERMAN BANK STATEMENT. 1

THE CANADIAN ANNUAL REVIEW.
The statement of the Imperial Bank of Germany, 

issued October 7th, shows the following changes:
Total coin and bullion increased 7,655,000 marks, 

gold increased 8,159,000 marks. Treasury notes de
creased 22,019,000 marks, notes of other banks in
creased 7,851,000 marks, bills discounted decreased 
3,290,770,000 marks, advances increased 617,000 
marks, investments increased 671,000 marks, other 
securities increased 5,817,000 marks, notes in circula
tion decreased 139,751,000 marks, deposits decreas
ed 3,050,114,000 marks, other liabilities decreased 
100,413,000 marks. Total gold holdings, 2,492,932,000 
marks.

E
*
EEE! IllJJ The latest edition of thd Canadian Annual Re- 

— view of Public Affairs, by J. Casteli Hopkins, F.S.S., 
F.R.G.S., is a most complete symposium of events 
during 1915. Naturally the great war occupies a con
siderable part of the author’s work, but this is 
handled in a manner that should be found of value 
to readers and students. Canada’s, and the Em
pire’s, participatioh in the war are covered in an 
able manner. Political events in the various pro
vinces and the many important questions up for de
bate during the year are fully .recorded. The pre
sent volume is the fifteenth annual edition, and their 
importance as a current history of national and 
imperial affairs is invaluable. The book is pub
lished by the Annual Review Publishing Company, 
Limited, Toronto.
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ESTABLISHED 1872

Head Office: HAMILTON
»•

The Merchants Bank of Canada have opened a 
brânch at Pembroke, Ont., under the management of 
Mr. H. A. Tofield.

CAPITAL AUTHORIZED,
CAPITAL PAID UP.........
SURPLUS...........................

$5,000,000
3,000,000
3,475,000

i
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the Home Bank lloyds bank limitedlllL I lUlvllffi HEAD OFFICE : 71, LOMBARD ST., LONDON, E.<

OF ClNMM ORIGINAL . 
CHARTER £31,304,200

5,008,672
3,600,000

130,504*499
66,008,883

Capital Subscribed 
Capital paid up - 
Reserve Fund - - 
Deposits, &c. - - 
Advances, &c. -

1854.
IBranches and Connections Throughout 

Canada.
Office* in Montreal:

Chief Office, Transportation Bldg., St. James St. 
Bonaventure Branch, 523 St. James St. 
Hochelaga Branch, cr. Cuvillier & Ontario Sts. 
Mont Royal Branch, cr. Mont. Royal & Papineau 

Avenue
THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES. 
Colonial and Foreign Department : 17, Cornhill, London, E.C.

_______ London Agency of the IMPERIAL BANK OF CANADA.
French Auxiliary : LLOYDS BANK (FRANCE) LIMITED,

with OfflOM at PARIS, BORDEAUX, BIARRITZ and HAVRE.The Subscription Price of the Journal of 
Commerce is Three Dollars per Year. t
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URUGUAY
PARAGUAY

ARGENTINA
CHILE Established 1891

• a -mmjiX Tv bulCx ? .

Review of the River Plate
ALL ABOUT

ARGENTINA

The

/fj Wonderful Resources and Possibilities
PUBLISHED IN BUENOS AIRES

BUENOS AIRESB. MITRE 427

AGENTS:
LONDON

A. 0. WOOLMEB, 24 COLLEGE STREET, LONDON, E. C. WALTER WM. CHAPMAN, MOWBRAY 
HOUSE, NORFOLK, STREET, STRAND, LONDON, (Agent for Breeders’ advertisements).

NEW YORK 1
DONNELL AND PALMER, WHITEHALL BUILDING, 17 BATTERY PLACE, (Sole representatives for the

U. S. of America).
ROSARIO.

BARNES & GROSS, GENERAL MITRE 665 ROSARIO.
MONTEVIDEO.

COATES & CO., SARANDI 469, MONTEVIDEO.

<

TERMS OF SUBSCRIPTION (POST FREE).
$16.00 m/n. 
*£1.15

ARGENTINA (12 months)......................
EUROPE AND AMERICA (12 months)

ALL ORDERS TO BE ACCOMPANIED BY SUBSCRIPTIONS, WHICH ARE PAYABLE IN ADVANCE.

•European and North American Advertisers and Subscribers are requested to address their communica
tions to the respective agents in London and New York.
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Prices of furs at New York and St. Louis during 

the week of September 20th showed a decline in 
many lines from the high figures " attained last 
spring. All varieties of fox are in good demand with 
prices firm, and such furs as ermine, moleskin, mar
ten and fisher sold at advances? Hudson seal is very 
fashionable and prices are strongly maintained. The 
market on the whole is easy at the present high 
levels. On the other hand it must be remembered 
that recent declines have amounted to only about 
five to ten per cent, and that prices are still holding 
up to 50 per cent, or more above the extreme low 
point. Canadian dealers do not look for any weak- ~ 
ness in this market this season, as the scarcity of 
labor and the increased cost of dyeing and dressing, 
coupled with the shortage of manufactured goods 
in stock, are of sufficient weight to tip the scales 
in the other direction in spite of the easier feeling 
in the primary markets in the United States.

Canadian Possibilities.
At the present time the bulk of furs procured in 

North America come from the United States. In 
Canada, although fur bearing animals abound 
throughout the country, the trappers can only pene
trate a certain distance into the wilds. As new ter- 

■ ritories are opened up the hunters are able to go 
farther afield and thus our production is increasing 
from year to year. The geographic situation of Can
ada in the western hemisphere is very similar to 
that of Russia in the eastern, and thus with the same 
climatic conditions most of the varieties of fur bear
ing animals for which Russia is justly famous are 
also found in Canada. From the foundation laid by the 
Hudson Bay Company centuries ago, our fur trade 
has increased to its present significant proportions, 
with unlimited possibilities awaiting the develop
ment of future generations.

Important Changes in the Fur
Industry

London and Continental Sales Supplanted for the Time Being by 
American bales. Prices Fifty per cent Over Pre-War

Quotations
of trade in general. The German studied his buy
ers, granted long term credits, and distributed in 
lots selected to suit his customer; and by these and 
other judicious methods he gained the goodwill of 
fur houses the world over, until he controlled the 
fur trade to a very large extent.

Effect of the War.
On the outbreak of war prices of furs slumped, 

and dragged in a lifeless market for about six 
months, on the assumption that the United States 
and Canada could not consume their entire catch. 
Germany bought largely of these furs. The low 
prices prevailing at that time were not sufficient in
ducement for the trappers to exert themselves and 
this resulted in supplies coming forward in consider
ably decreased quantities. Once the new condition 
had become realized, American buyers became 
panicky and bought regardless of price, fearing an 
actual shortage. When economic conditions had im
proved, the purchasing power of this continent prov
ed so great that many of the furs previously bought 
by Germany were brought back to America. Values 
increased fully 35 per cent, in 1915 and have been 
advancing ever since. '

In order to meet the needs of American buyers, 
auction sales have been established during the past 
year by Funsten Brothers in St. Louis", and by the 
New York Fur Auction Corporation in New York, by 
whom are handled the furs that formerly were ship
ped abroad to be sold by such large firms as Lamp- 
son, Huth and Nesbitt in London. Whether the Unit
ed States will be able to attract the great fur buy
ers of the world to these sales after the war is over 
in competition with London and Leipsic, is difficult 
to predict, and those interested in the fur trade are 
keenly watching development*.

During the past two years the far reaching effects 
of the great war raging in Europe has wrought ex
traordinary changes in the lives of individuals, 
snatching them front a routine to which they had 
been fitted by years of study and experience, and 
placing them in newly created environments. The 
policy, aims, and even the character of nations have 
been altered by problems arising for which there 
has been no precedent to serve as a guide. Nor has 
tlic influence of the world struggle ended with na
tions. It has entered equally into the international 
sphere of industry where the moving finger has 
written the word “upheaval" in hold clear letters. 
These are days of intense interest to the student of 
political economy, for he realizes that upon the 
events of the present period will be based the gov
erning laws of life for generations to come. Just as 
in individual life so in the industries there has been 
an almost universal response to the unusual forces 
at work, each according to its peculiar characteris
tics, and the needs and circumstances created by 
the war.

In the fur industry, for example, great changes 
have -taken place. The centre of fur trading has 
shifted from Europe to America. Whether this 
change is destined to be permanent or of only tem
porary duration is as yet a matter of conjecture. 
Formerly London was the auction mart of the fur 
trading world where the great sales of furs from 
every producing country were hold and on them de
pended the prices, in each year's fur business. It 
was to Leipsic, however, that we had to look for the 
real heart of the industry. The German traders 
competed for' the major portion of the London offer
ings, and sorted them out to suit the requirements

Ù
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ORGANICANADIAN DOLLAR IN PARIS.

Mr. Philippe Roy, General Commissioner- for Can
ada in Paris, advises that following representations 
made by himself on behalf of Canadian exporters 
and representatives of Canadian concerns visiting 
Paris the, Minister of Finance of France, and the 
Brokers’ Syndicate of the Paris Stock Exchange 
have agreed that the Canadian dollar be quoted 
the Paris Exchange.
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CO-OPERATION IN ARGENTINE TRADE.SELLING PLANS OF BRITISH WOOLEN 
MILLS.

The following Is the amended system of selling Representatives of United States export and corn- 
terms approved by British woolen manufacturers, and mission houses resident in Buenos Ayres have from 
which went into effect on August 1st, last: the United States Exporters’ Association for the pur-

1 (a) All goods invoiced and dispatched from the pose of effecting closer co-operation and self-protec- 
lst to the 31st of a month (hut-subject to the terms tion of their various interests. At a recent meeting 
of sub-section (c) of this section 1 shall be paid for a few important conditions were adopted that may 
in cash subject to a discount of 4 per cent, if paid be found of interest-to Canadian exporters, 
on or before the 10th of the month following deliv- In the case of orders based upon c. i. t. quotations, 
ery or 3% per cent, if paid on or before the 10th the price includes the cost of the merchandise plac
et the second month following delivery; or 3 per ed on board ship at port of embarkation, the freight, 
cent, if paid on or before the 10th of the third month marine insurance, and other petty charges up to 
following delivery; or 2% per cent, if paid on or port of destination. The obligation of the shipper as 
before the 10th of the fourth month following deliv- regards delivery ceases once the merchandise is 
ery; unless at the option of the manufacturer he shipped. The goods travel for account and risk of 
agrees to take a bill or promissory note for a fur- the buyer, and the shipper assumes no responsibility 
ther period not exceeding three months. The bill or for their arrival at port of destination, or for any 
note shall be for the amount of the invoice less the 
discount of 2% per cent., with the addition of inter- ing. 

the net amount for the period of the bill or

-

PARISwm

damage sustained on the voyage or during unload-

The clauses of the bills of lading and policies of 
insurance covering the goods detailed on the ticket 
are incorporated in the conditions of the transaction

est on
note at the rate of 7% per cent, per annum, (b) 
If payments are not made on the definite dates above 
provided, the discount to be allowed shall be the rate 
provided for the definite date immediately follow
ing; but interest at the rate of 6 per cent, per an
num shall be allowed for the period from the date

and form a part of the order.
The shipper is not responsible in any case of force 

majeure; and without prejudice to the general na
ture of the stipulation, he is especially exempt from 
responsibility in cases of strikes, floods, fires, acci
dents, delays, or other difficulties in land or sea 
transport, or In the case of interruption of such 
transport services by acts of Governments or other 
competent authorities, or for postponement in sail
ings of ships and any other causes beyond the con
trol of the shipper.

■ In case of war. and during the duration of war the 
shipper shall insure the merchandise shipped by him 
against all war risks, without being required to con-

of payment to such definite date in respect of all 
amounts so paid before the 10th of the fourth month 
following delivery. The manufacturer will also show 
interest at the same rate from the date of payment 
to the 10th of the first month fbllowing delivery in 
respect of any amounts paid before such date, (c) 
Goods invoiced and dispatched at the end of a 
month, if delivered in the United Kingdom on or 
before the 5th of the following month, shall be due

TOKYO

for payment as if delivered the same month as in
voiced. suit the purchaser, to whose account the cost of 

2.—No extra discount, bonus, rebate, commission, such insurance shall be charged. War-risk premiums
shall in no case be included in the prices, and shallor other consideration shall be allowed.

3 _No dating forward shall be allowed. Every be shown separately as extras in the invoice, 
order shall be accompanied by a definite date for 
completion of delivery, provided that the manufac
turer agrees to deliver on the said date, subject to 
the conditions of the acceptance of the order.

4. —These terms shall apply only to trade so far 
as goods are sold in sterling, but no more favorable
conditions shall be granted to purchasers in cur- ery and machine tools and is a very promising

try for the development of the sugar industry,
5. —Every piece shall be measured 38 inches to the cording to J. A. Massel, former special agent to

South America for the United States Department of

OPPORTUNITIES IN VENEZUELA.

Venezuela offers a market for American maehin-
coun-

rency other than sterling. ac- AMSTERDAM
yard, and no further over-measure shall be given.

6.—Carriage on goods will be paid to the primary Commerce. Although at present principally an ag- 
place of destination, or, in the case of goods shipped riculture country, Mr. Massel sees in tills South H. de GROOTdirect abroad, to port of shipment only. If goods American Republic great opportunities for 
are ordered to be delivered to a shrinker, the place tensive trade along industrial lines, 
of business of the shrinker will be considered the pri- ion of Mr. Massel the present Administration in

Venezuela, which has been in power for the past 
eight years, has not been molested by revolutions, 
is doing everything to promote and encourage indus
try and agriculture and is inviting foreign capital.

Mr. Massel says: "Analysing everything, it is 
quite evident that only a few years ago there 
practically no market for machinery, at present 
there is a moderate one with the tendency of in
creasing, the extent of which will largely depend, as 
in any other country, on basic, financial and politi
cal conditions. These conditions at present 
favorable. The cane sugar industry which so favor
ably compares with other cane sugar producing 
tries of the world has just been initiated with very 
encouraging results. The mining wealth which is 
known to exist is practically untouched as yet. The 
cattle have already a good fame and the British 
Island of Trinidad practically lives on Venezuelan 
meat. All of these facts tend to show that There are 
good possibilities for investments which in turn 
mean machinery Importation, as no industry can 
exist without it.

an ex-
PAPER AND BOARDS

Overtoom 36-40, AMSTERDAM
is in the market for large quantities of differ

ent sorts of:
PACKING-PAPER, on rolls and sheets. 
TISSUE-PAPER, 17|20 Gr. M2. 
GREASEPROOF and Glazed PARCHMENT. 
CELLULOSEPAPER, 30|60 Gr. Mr. (M. G. Cap 

and Sulphite).
FELTPAPER, on rolls, 450|1000 Gr. M2. 
DUPLEX- and CHROMOBOARDS.

and asks for offers.

In the opin-

mary place of destination, unless the goods are col
lected free of cost by the shrinker.

7.—All patterns 27 inches or more wide and all 
patterns of whatever dimensions of an area of 243 
square inches shall be paid for in full.

r<

was

TINNED PROVISIONS IN STRAITS 
SETTLEMENTS.

Approximately $5,700,000 worth of dry and salted 
fish was imported into the Straits Settlement dur- 

* ing 1915, and, according to U. S. Consul Harry Camp
bell, a large demand exists, especially in the Singa
pore district, for canned provisions and fruits of 
all kinds. There is a fair market for dried and pre
served fruits, the imports for 1914 and 1915 amount
ing to $540,480 and $676,760, respectively, of which 
only $21,721 and $23,155 worth came from the United 
States. However, the Government statistics show 
$180,280 and $237,780 imported from Hongkong, of 
which no doubt a considerable quantity originated 
in the United States, being transshipped or resold 
in Hongkong from supplies from the Pacific coast.

are

coun-

) UNITED STATES EXPORTS TO ALLIES.

The value of exports from the United States to 
the Allies for the eight months ending In August 
amounted to more than $2,651,743,000, or more than 
the total export trade of the country for the entire 
fiscal year 1914. This sum compares with $1,568,- 
751,000 for the eight months ending with August of 
1915.

Shipments to the Teutonic Powers for the eight 
months were insignificant, the only materials going 
through directly being Red Cross supplies. For the 
eight months ending in August, 1915, exports to Ger
many amounted to $11,688,000 as compared with $1,- 
186,000 in the same period of this year.

j

“The Royal Bank of Canada has opened a branch 
in Caracas, and I was told by a representative that 
three or four more branches will be established 
within a comparatively short time.”

According to Mr. Massel, Venezuela offers a rea- 
• sonable market at present and a considerable In

crease in the near future for the following: Indus-

ORGANIZE FOR FOREIGN MACHINERY 
TRADE.

The Inter-Continental Machinery Corporation has 
been organized with headquarters at Wilmington, trial machinery, which includes textile, flour, sugar, 
(Del., for the purpose of dealing in machinery and 
machine tools in United States and foreign countries.
The company is understood to have several exclu- small hydraulic pumps, machine tools, ice making

WOOD-PULP INDUSTRY IN NE& 
ZEALAND.coffee and electrical machinery; steam and power

pumps, steam engines, boilers, piping and fittings,
The New Zealand Wood Pulp and Paper Manu- 

sive agency arrangements, as well as contracts, to and refrigerating machinery, agricultural machinery, facturing <Co., Ltd., has been Incorporated with head- 
purchase materials for foreign commissions. The - automobiles and auto trucks, machinery for brewing quarters in Christchnich, N. Z., and a paper plant is 
company is capitalized at $509,000. and,distilling and road making. being installed with a daily capacity of 20 to 25 tons.

Japanese Novelty
We ship 50 Assortments of the Lat

est Japanese Novelties and Toys, post
paid, upon receipt of 5 shillings. 
Something new for Trade or Gift. 
Satisfaction or money refunded. Deal
ers and Jobbers invited. Buy direct. 
Make money.

MATSUMOTO-DO
Dept. No. 690,

TOKYO JAPAN

■v ■>
>

V
0. Levi Farinaux & Cie,

37 BLD. CARNOT, LILLE, FRANCE

New Address: 13 RUE AUBER, PARIS, 
FRANCE. Cable Address: OLF.

COMMISSION MERCHANTS 
IMPORTERS - EXPORTERS
All Textile Materials—Raw Flax, peeled, comb
ed, Tow, Hemp and Fibre, Jute, Cotton, etc.

Grain and Seed—Seed Grains a Specialty.
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Ontario Fire Insurance 
Investigation

m“A Little Nonsense Now 
and Then ”

■ ;;THE

Dominion Savings
AND

Investment Society

- Hi: 'V- ■ . '

As the stage coach careened toward the edge of 
the cliff, the timid tourist gazed anxiously down at 
the brawling stream three hundred feet below.

“Do people fall over this precipice often?” she 
asked.

The driver clucked to his broncos. “No, madam,” 
he returned placidly; “never but once.”-j-Christian 
Herald.

Hearing Resumed in Toronto Last Week.
< ■ 5«Sis
i The Fire Underwriter’s Association, which was 

severely criticized by Provincial Fire Marshall E. 
P. Heaton in his report on insurance conditions in 
Ontario, filed an answer before Judge Masten on the 
resumption of the commissioner’s investigation in 
Toronto last week. The case for the Underwriters 
was made in the form of a detailed statement of the 
history, organization and objects of the Association.

The statement declares that the objects of the 
sociation are the fixing of equitable rates of fire in
surance, the maintenance of departments for the in
spection of mercantile manufacturing and other 
risks, of municipal waterworks, fire-fighting appli
ances, electrical and ot|ier hazards, looking to reduc
tion of fire waste of the country and generally to 
the promotion of the interests of its members. It 
was in regard to this that Mr. Heaton made some of 
his criticism, claiming that the reduction 
waste was a secondary matter to the maintenance 
of rates.

mm
s

i
■i Capital

Reserve
$1,000,000.00

235,000.00

T. H. Purdom, K.C. Nathaniel Mills

“I shall never scold my husband again for spend
ing so much time at the club,” “Tell me about it.” 
"Well, last night a burglar got into the house, and 
my husband knocked him senseless with the poker. 
I ve heard several men speak of him as a poker ex
pert. He has evidently been practising at the club 
for just such an emergency!”

has-

1
President Managing Director

1

The teacher had been reading to the class about 
the great forests of America.

And now, boys,” she announced, “which one of 
you can tell me the pine that has the longest and 
sharpest needles?”

Up went a hand in the front
“Well, Tommy?”
"The porcupine!"—Farm & Home, (British).

Dominion Savings Bldg.
LONDON, CANADA. of fire

row.The statement points out that the association 
two general objects, the maintenance of 
the reduction of the

has 
rates andl

expense of conducting business
AN IDF AT TNrniVnr andin de£ending its activities sets out at length theliXLlUiVIL measures taken in the inspection of waterworks

and the fixing of rates for municipalities, 
spection had in many cases resulted in the disclosure 
of deficiencies in waterworks that had led to 
ure being brought for the making of improvements. 
It is claimed that rates

-1)McTavish and Macpherson are adrift at sea in an 
open boat. /

can be secured to your Beneficiary with 
Absolute Security by Insuring In the

Union Mutual Life Insurance Company, 
Portland, Maine 

on It.

This in- McTavish (on his knees)—O Lord, I ken I’ve brok-
And I’ve been a

i
en maist o’ Thy commandments, 
hard drinker all my days. But, O Lord, if we’re 
spared this time, I promise never—

Macpherson: I widna commit mysel’ ower far, 
Donald. I think I see land.—Life.

press- 1
tail

are increased only where 
deficiencies are of such nature as to call for instant 
action. Generally speaking the members of the 
sociation are opposed to such changes 
every effort first to have conditions improved.

The statement claims in conclusion that 
tence of the association is

’ ers
Tei
theMONTHLY INCOME PLAN as-

and make Sandy boarded a crowded car and obeyed the con
ductor promptly when he told the passengers to 
up. The car started on its way, but stopped at the 
next block to admit other

Backed by a deposit of $1,688,902.65 par value with the 
DOMINION GOVERNMENT in cream of 

Canadian Securities.
For full information regarding the most liberal 

Monthly Income 1‘olicy on the market write, stating 
age at nearest birthday, to

. Ne’
promove

the exis- 
necessary for the well 

being and solvency of the companies, a vital matter 
to every member of the

pos
dis;passengers and again 

Sandy moved up. The operation was repeated block 
community, it has effected after block, and Sandy had been as obliging as pos- 

saving in expense by having inspections sible- Finally he reached his destination, and 
made by the association instead of

the
WALTER I. JOSEPH, Manager 

Province of Quebec and Eastern Ontario. 
6uite 602 McGILL BLDG., MONTREAL, QUE.

owian enormous cheas he
by individual Passed the conductor he was gripped by the arm and 

companies; that prompt recognition is given by re- Pu»ed back. “You didn’t pay your fare,” said the 
duction in rates where improvements in conditions man- “Fare be blowed!” exclaimed Sandy. “Why, 
are effected, that valuable service is given in advis- mon alive, I’ve been walking all the way!” 
ing architects and property owners as to the best 
methods of construction, that its regulation of 
fends to prevent discrimination, and that the whole 
method of operation makes the association 
live force in reducing fire loss.

wit
adr
ten
als<Commercial Union Assurance Co.

OF LONDON, ENG
par

For several days Mandy, the faithful cook, failed 
to put in an appearance. Her mistress made 
enquiries and found to her dismay that Mandy had 
been arrested. She hastened down to the courthouse 
to see what could be done.

ratesLIMITED visi
inganxiousThe largest general Insurance Company In the world an effec- ant

Capital Fully Subscribed 
l’ald Up ............

$14,760,000 
1,476,000

Lifo Fund and Special Trust Funds..., 74,591,640 
Total Annual Income Exceeds

tur
A further report was submitted by Fire Chief 

Howard, of Peterboro, Chairman of the 
Committee of the Dominion

“Why, Mandy!” she exclaimed, “what in the world 
have you been doing to get arrested?”

“Ah ain’t been doin’ nothin’ ‘tall, Miss Anna,” 
the indignant reply. “All dis heali fuss is ’bout a 

The report of the Fire Chiefs recom- lady named Miss Demeanor, and
even heahed of her befo’!”—Judge.

Legislative
Association of Fire 

Chiefs, in which he deplored the careless habits of 
the public in large part responsible for many disas
trous fires.

47,260,000
142,000,000“ Funds Exceed ...

“ Fire Losses Paid
Deposits with Dominion Government ... 1,226,467

(As at 31st December, 1915.)

\fjwas
183,366,690

1Ah ain’t nevah
mends that statutory legislation be 
will permit competition in the fire insurance 
ness, and in support of this they submitted 
prepared by members of their association bearing 
on the point.

al vÏpassed which 
busi- 
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Head Office, Canadian Branch :—Commercial Union Bldg, 
232 236 St. James Street, Montreal.

She took a course of first aid to the injured, and 
after long and anxious waiting, the street accident 
she had earnestly wished for took place.

It was a bicycle accident, the man had broken his 
legs ; she confiscated the walking stick of a passerby 
and broke it in three pieces of splints; she blush- 
ingly took off her underskirt for bandages and she 
was enthusiastically cheered by the crowd. When 
all was completed she summoned a cab and took her 
patient to the hospital.

“Who bandaged this limb so creditably?” inquired 
the surgeon.

“I did.” she blushingly replied.
"Well, it is most beautifully done,” said the sur- 

geon, “but you have, I see, made one little mistake.”
She felt terribly self-conscious.
“Ypu have bandaged the wrong leg,” he said 

quietly.

fore
he

Applications for Agencies solicited in unrepresented 
districts.

pre:
Noi
ont;

With reference to over-insurance, the association
points out that many fires can be traced to positive 
indifference on the part of the interested 
They offer in this regard to gather evidence and 
specific cases.

J. McGregor - 
W. S. JOBBING -

Mgr. Canadian Branch 
Asst Manager -

parties. 
. cite

The report further recommended that the Govern
ment is advised to enact such statutory measures as 
will make it a crime for any person or firm to per
mit such accumulation of combustible materials in 
cities. Also that it be made compulsory for all fire 
departments to have standard couplings so that fire 
fighting could be made easier. It was pointed out 
that in Lindsay last week when

M
of t 
Insi 
bee
on
hon

AFlavelle’s Limited
was burned, help was sent by the Peterboro 
Department, but little could be done 
the couplings at Lindsay being different from those 
with which the Peterboro brigade was equipped.

f theFire 
on account of fifte 

and 
of iAn aged negro was crossing-tender at a spot where 

an express train made quick work of à buggy and 
its occupants. Naturally he was the chief witness, 
and the entire case hinged upon the 
which he had displayed his warning signal.

A grueling cross-examination Jeft

J pan
and
Inttenergy with
Of lNEW INSURANCE MANAGER. IRastus un

shaken in this story: The night was dark, and he 
sup- had waved his lantern frantically, but the driver of 

erintendent of agencies for Canada of the Northern the carriage paid no attention to it.
Assurance Company, Limited, of Aberdeen, Scotland, Later, the division superintendent called the flag- 
lias been appointed manager in Canada. Mr. Mober- man to his office to compliment him on the stead- 
ly lias long been connected with the fire insurance fastness with which he stuck to his story, 
business and has achieved a very high reputation “You did wonderfully, Rastus,” he said. “I was 
for integrity and efficiency. He is justly popular afraid at first you might waver in your testimony ” 
with his colleagues, and no appointment in fire in- “Nossir, nossir,” Rastus exclaimed, “but I done 
surance circles in recent years has been more cor- feared ev’ry minute that ’ere dura lawyer 
dially endorsed.

I
It is announced that G. E. Moberly, formerly

T
Kin
Ami
last
the
mar
don.

was gwine
ter ask me if mail lantern was lit.”v, '
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A Free Course in 
“Salesmanship”

We have thought about the young
man who sees no prospects ahead. 
Would you like to be In a busi
ness that will give you 

A GOOD LIVING WAGE 
A PROFITABLE FUTURE 
A PROVISION FOR OLD AGE 

We teach a man the Insurance 
Business, which offers permanent 
success, does not fluctuate, Is a 
professional occupation, and has 
been truly named “The best paid 
hard work In the world.”
This Is done by a correspondence 
course and personal assistance, 
free of charge.
When he Is fully prepared for tho 
work, we place him In a position 
and help him to make good.
The first two lessons of the Com
pany’s correspondence course will 
be sent to anyone Interested. It 
will pay young men who desire, 
to get on In the world to look Into 
this.
All correspondence strictly 
fldentlal.

•55/
CANADA LIFE

ASSURANCE COMPANY ra.'
s.

&Head Office, Toronto.
EST V
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ASSURANCE
COMPANYCanadian Sailors for the WESTERN 

British Navy
Recruiting Starts for the Royal Naval Cana

dian Volunteer Reserve.

:

PROSPEROUS and 
PROGRESSIVE

Incorporated 1881 
Fire, Explosion, Ocean Marine 
and Inland Marine Insurance.

Assets Over - - - $4,000,600.00
, Losses paid since organiza

tion, over - - - 63,000,000.00
HEAD OFFICE - - - - TORONTO, ONT.

W. R. BROCK, W. B. MEIKLE,
President. Vlce-Pres. & Gen. Man.

QUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE. Manager

m Up-to-date business methods, 
backed by an unbroken record 
of fair-dealing with its policy
holders, have achieved for the 
Sun Life of Canada a pheno
menal growth.

More than 166,000 of its 
policies are now in force for 
assurances totalling over $265, 
000,000—much the largest 
amount carried by any Cana
dian Life Company.

Recruiting has been commenced in Canada for the 
purpose of enrolling some two thousand men for the 
Imperial lÿavy. These men will be recruited under 
the auspices or the Naval Service Department of 
Canada and will form what will be known as the 
Royal Naval Canadian Volunteer Reserve for this 
overseas division. While Canadians have done won
derfully well in recruiting for the military services 
in the various overseas battalions, yet it was thought 
that a considerable number of men could be procur
ed in Canada for the Royal Navy. There are doubt
less many men so constituted that they would pre
fer serving the Empire at sea rather than in the 
land forces, and in the formation of the Royal Naval 
Canadian Volunteer Reserve they are given their 
opportunity to enlist. The men need no previous 
experience. They must be of good character and 
physique. The rates of pay are the same as for the 
.Canadian Expeditionary Forces, namely, $1.10 a day 
and a separation allowance of $20.00 per month. The 
recruits enlist as ordinary and able bodied seamen, 
and they have the privilege of entering classes to 
qualify for petty officers and chief petty officers, 
the latter ratings receiving $1.60 and $1.90 per day 
with separation allowances of $26.00 per month. Re
cruiting is being carried on ft Montreal under Lieut. 
Mathews, R. N., at 129 Commissioners Street, Mont
real, and Mr. F. W. Wallace, 600 Read Building, 45 
St. Alexander Street, Montreal, where all particulars 
can be procured. One of the advantages of this ser
vice is that there is no lengthy period in barracks 
before the men get into active service. As soon as 
an applicant has been accepted he is sent to Halifax 
where he receives a full kit of clothes and is imme
diately sent over to the naval depot in Great Britain 
where ho will receive about two months training 
before being drafted to one of His Majesty’s ships. 
The applicants must be the sons of natural British 
subjects. For seamen ratings they must be from 18 
to 38 years of age. Men enlisting as strokers will 
receive 10 cents per day more. Recruits will be en
listed for the period of the war and they will be 
members of die R. C. N. V. R. during their service 
on ships of the Imperial Navy. French-Canadians 
will be eligible for this service even if they have 
but a slight knowledge of English.
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LIMITED
OF LONDON, ENGLAND
FIRE INSURANCE S.NCE A.D. 1714

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

SUN LlEE'ïterakNŒ
©omifan^QF CANADA
Head Office^Montreal

\
The London & Lancashire Life 

and General Assurance 
Association, Limited

TEACHERS’ INSURANCE.

The Carnegie foundation has worked out the de
tails of its plan for furnishing insurance to teach
ers, says the “Insurance Press.” It will organize a 
Teachers’ Insurance Association of America under 
the laws of New York and the supervision of the 

. New York insurance department, the Foundation 
providing the capital, surplus and a guaranteed de
posit. This will issue term life insurance at cost, 
disability allowances provided at the expense of 
the Foundation, and retiring allowances and wid
ows’ pensions based on contributions from the tea
cher and his institution, and individual contracts 
with the Foundation, which will pay the costs of 
administration and guarantee a good rate of in
terest upon the accumulation. The Foundation will 
also organize the Teachers Savings and Trust Com
pany under the laws of New York and the super
vision of the New York banking department, furnish
ing its capital and surplus, which will receive the 
annuity contributions and handle the financial fea
tures of the work.

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES 

FOR CITY OF MONTREAL
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL.

Manager for CanadaALEX. BISSETT

Founded in 180S

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA. 

FIRE & ACCIDENT RISKS ACCEPTED.

ARNOLD INSURANCE CLAIMED. Canad’an Head Office:
57 Beaver Hall Hill, MONTREAL

Creditors of the W. R. Arnold estate have ap
peared before Justice Murphy in the Supreme Court 
in reference to the $450,000 of insurance money 
which the liquidator of the Dominion Trust collected 
in his capacity as executor of the estate of the late 
Mr. W. R. Arnold, and which he proposed to appro
priate to the Dominion Trust Company under his 
right of retainer as a creditor of the estate.

Agents wanted in unrepresented towns In Canada 
J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident ept.

WILL TAKE OUT COMMISSION.))}

Mr. C. Norrie-Miller, vice-president of the Gener
al Accident Assurance Company of Canada, is leav
ing .Canada to take a commission in the Imperial 
forces. Previous to his departure from Toronto 
he was dined by a number of his friends who 
presented him with several tokens of esteem. Mr. 
Norrie-Miller had already joined one of the Tor
onto battalions as a private.

!

They are Popular
The Seal of Public Approval Is stamped upon 

North American Life Policies.
During 1915, Policies were issued for over $9,100,- 

000—the largest single year's Business in the his
tory of the Company, and a 16 per cent Increase 
over that for 1914.

Liberal, up-to-date policy contracts, backed by a 
Company of unquestioned strength and Integrity, 
make It an ideal one for any agent to represent.

Some good agency openings are available.
Correspond with E. J. Harvey, Supervisor of 

Agencies.

Mr. W. E. Burns, appearing on behalf of the cre
ditors stated that the liquidator of the Dominion 
Trust .Company in his capacity as executor of the 
Arnold estate originally had an undoubted right to 
retain as a first charge on the estate whatever sums 
he could lay claim to as a creditor. As the total 
assets of the Arnold estate are $426,000, and the 
claims of the Dominion Trust, apart from the mis
feasance charges amount to $753,000, it meant that 
there was not a cent left for distribution among the 
general creditors of the late Mr. Arnold, including 
the claims of the widow and children under the will.
Mr. Burns claims that the liquidator has lost his NORTH AATERICAN^ LIFE
right to hold the Arnold insurance moneys in pay
ment of the claims of the Dominion Trust, and must 
now rank as an ordinary creditor for a pro-rata

MR. J. E. ROBERTS, DEAD.

Mr. James Edward Roberts, of Toronto, President 
of the Dominion of .Canada Guarantee and Accident 
Insurance Company, Ltd., who for many years has 
been recognized as one of the foremost authorities 
on insurance, died suddenly on October 2nd at his 
home in that city.

A native of England, where he was born in 1860, 
the late Mr. Roberts came to Canada at the age of 
fifteen. He entered the insurance business in 1882, 
and in 1900 he became a director of the Dominion 
of Canada Guarantee and Accident Insurance Com
pany. Shortly afterwards he was elected President, 
and in 1905 he was re-elected Vice-President of the 
International Association of Accident Underwriters 
of America.

ASSURANCE COMPANY
Home Office, 

EDWARD GURNEY, 
President.

Toronto, Ont.- 
L. GOLDMAN,

1st Vice-President and 
Managing Director.

share.
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SEPTEMBER FIRE LOSSES.

The Independent Order of Forester
Policies issued by the Society are for the protec
tion of your family and cannot be bought, 
pledged or sold.
Benefit: are payable to the beneficiary in case 
of death, or to the member in case of his total 
disability, or to the member on attaining seventy 
years of age.

The losses by fire in the United States and Canada 
during the month of September, as compiled from 
the carefully kept records of The New York Journal 
of Commerce and Commercial Bulletin, aggregated 
$12,244,625. This is over two and a half millions less 
than was charged against the same month last year, 
when the losses reached a total of $14,823,600. The 
losses for the first nine months of this year were 
$171,779,845, as compared with $126,288,400 for the 
seme months last year and $176,706,750 in 1914.

BANK MANAGER DEAD.

The death of Mr. Jereny Taylor, manager of the
1 Kingston, Ont., branch of the Bank of British North 

America
Policies Issued From $600 to $6,000 

TOTAL BENEFITS PAID.ured at his home in that city on Friday 
last. Mr. Taylor had been manager in Kingston for
the past fifteen years, and previous to that had been There were during September this year 236 fires, FRED J. DARCH, S.S.,

ELLIOTT G. STEVENSON, S.C.R.,

$42,000,000

manager of banks in Quebec, Fredericton and Lon- each causing an estimated property loss of $10,000
or over. Temple Bldg., Toronto, Canadadon.
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BLACK DIAMOND
FILE WORKS

Established 1863 Incorporated 1897

Hlfihest Award» at Twelve International Exposi
tion». Special Fiiie, Gold Medal, Atlanta, 1895

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by 
NICHOLSON FILE COMPANY

»

ttoUE

m'dominion

"SPRINGHILt
BITUMINOUS 
STEAM and 
GAS COALS

1

General Sales Office
MONTREAL

/
lit ST.JAMES ST,

PROFESSIONAL

THE REV. M. O. SMITH, M.A., WILL ADVISE 

with fathers concerning the instruction and educa

tion of their sons. No. 544 Sherbrooke St. West. 

Or telephone Main 5071, and ask for Mr. Kay.

■
!

EUGENE R. ANGERSHOWARD S. ROSS. K.C.
;

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas St., Montreal

v

PUBLIC NOTICE.

FOOD DISTRIBUTORS, LIMITED.

PUBLIC Notice is hereby given that under the First 
Vurt of chapter 7!) of the Revised Statutes of 

Canada, 1906, known as "The Companies Act," letters 
patent have been issued under the Seal of the Secre
tary of State of Canada, hearing date the 16th day of 
September, 1916, incorporating Howard Salter Ro s, 
and Eugene Real Angers, barristers, Henry Murray 
Gardner, chartered accountant, Gno-ge Thomas Por
ter, accountant, and Florence Salmon, stenographer, 
all of the City of Montreal, in the Province of Que
bec, for the following purposes, viz: —

(a) To manufacture, import, export, buy and sell 
as agents nr rs principals goods, wares and mer
chandise and property of every class and description;

(1>) To carry on any oilier business (whether 
manufacturing or otherwise) which may seem to 
the company capable of being conveniently carried 
on in connection with the above cr calculated direct
ly or Indirectly to enhance the value of the com
pany's property or rights;

(c) To acquire all or any part of the good will, 
rights property, assets, shares of the capital stock 
and bonds and debentures of other corporations In
cluding any option, concession or the like of any 
individual, firm associations or corporation, having 
objects in whole or in part similar to those of the 
company, and to pay for the same wholly or In part 
in cash, bonds or securities, or in payment or part 
payment therefore to allot and issue, as fully paid 
up and non assessable, shares of the capital stock 
of the company, whether subscribed for or not;

(d) To apply for, purchase or otherwise acquire 
any patents, licenses, concessions and the like con
ferring any exclusive or non-exch slve or limited 
right to use or any secret or other information as 
to any invention or process, and to turn to account, 
sell, lease or otherwise deal in such patents, licenses 
or concessions;

(e) To hold, purchase or otherwise acquire, to 
sell, assign, transfer or otherwise < ispose of shares 
of the capital stock and bonds, debentures or other 
evidences of Indebtedness created by other compa
nies carrying on a business in whole or in part simi
lar to that of the company;

(f) To acquire and hold .notwithstanding the pro
visions of section 44 of The Companies Act, and to 
sell or otherwise dispose of the stock, shares, securi
ties or undertakings of any other company, having 
for one of its objects the exercise of any of the 
powers of the company or to transfer its assets or 
undertakings to or to amalgamate with any such 
company or companies;

(g) To guarantee the payment of dividends or 
interest on any shares, stocks, debentures or other 
securities issued by or any other contract or obliga
tion of any company carrying on a business in whole 
or in part similar to that of the company whenever 
proper or necessary for the business of the company, 
and to guarantee the contracts of any person, firm 
or corporation dealing with the company;

(h) To sell or otherwise dispose of the whole or 
any part of the property, assets, rights, under
takings or good-will of the company and to accept
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CONTINUED INDUSTRIAL ACTIVITY.payment for the same wholly or In part in cash, 
bonds, stock or other securities of any corporation 
or company carrying on a business in whole or in 
part similar to that of the company;

(i) To enter into any arrangement for the shar
ing of profits, union of interest, co-operation, joint 
adventure, reciprocal concession or otherwise, with 
any person or company carrying on or intending to 
carry on any business which this company is author
ized to carry on or which is capable of being con
ducted so as to directly or indirectly benefit the 
company;

(j) To procure the company to be licensed, regis
tered or otherwise recognized in any foreign coun
try, and to designate persons therein as attorneys 
or representatives of the company with power to 
represent the company in all matters according to 
the laws of such foreign country, and to accept ser
vice for and on behalf of the company of any process 
or suit;

(k) To distribute in specie or otherwise as may 
be resolved any assets of the company among its 
members and particularly the shares, bonds, deben
tures or other securities of any other company that

take over the whole or any part of the assets

“Bradstreet’s states that the continuance of indus
trial activity throughout the last quarter of the year 
is insured by the new credits which are being ad
vanced to the British Government for the purpose of 
placing new orders for war supplies in this country. 
At the same time a large amount of funds which, 
the banks ' would have contributed to the last war 
loan will be employed. The new orders are under
stood to cover a wide range of products, and the 
business activity which will result from this business 
is likely to spread far beyond the centres in which 
the orders are placed.

“Another effect will be the continuance of the pres
ent labor shortage and high wages. The efforts to 
mobilize the savings of wage earners is now in the 
hands of competent organizations constituted by the 
Finance Minister and if they are successful as they 
are likely to be this accumulation of capital by the 
spring may be large enough to form the basis of 
a further impetus in our industrial expansion.

“With wheat at $1.54 to $1.56 a bushel, farmers are 
in no hurry to sell. Buyers who needed the grain for 
immediate use are known to have paid $1.61 for No. 
2 new winter wheat this week. The Ontario farmer 
is evidently of the opinion that the market will go 
to still higher levels. Last year at this time the 
same quality of Ontario wheat sold at 90 to 92 cents 
a bushel. At present Ontario No. 2 wheat is 21 cents 
lower than No. 1 Northern, figuring $1.56 and $1.77 
as the respective prices for the two grains. The 
spread in normal times is approximately 15 cents, so 
that allowing for the present condition of affairs, 
Ontario prices are practically In line with those of 
Manitoba wheat. A serious drawback is that grain 
buyers who in turn sell to commission men are-de
manding too much for their work. In normal times 
they are willing to handle the grain and take chances 
of a drop in the market at a margin of about 5 cents 
a bushel, but at the present time the margin has 
been widened to 15 cents in many cases and are 
thus taking an undue percentage of the profits. The 
grain markets appear to be in a fairly stable condi
tion, or at any rate a 15 cent margin appears to 
give an opportunity for very large profits, instead of 
merely being an insurance against fluctuations in 
the market. The Ontario farmer has been held 
back in his fall ploughing by the extremely dry wea
ther, and the crop is expected to move in greater 
volume within the next month."

«
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For
may
or liabilities of this company;

(1) The business or purpose of the company is 
from time to time to do any one or more of the acts 
and things herein set forth, and any power granted 
in any paragraph hereof shall not be limited or 
restricted by reference to or inference from the 
terms of any other paragraph.

The operations of the company to be carried on 
throughout the Dominion of Canada and elsewhere 
by tlie name of “Food Distributors, Limited," with a 
capital stock of one hundred thousand dollars, divid
ed into 1,000 shares of one hundred dollars each, 
ai.d the chief place of business of the said company 
to be at the City of Montreal, in the Province of 
Quebec.

Dated at the office of the Secretary of State of 
Canada, this 19th day of September, 1916.
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THOMAS MULVEY,
Under-Secretary of State.

Solicitors for the Applicants. 
ROSS & ANGERS,
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THE

LONDON DIRECTORY
Ai(PUBLISHED ANNUALLY)

Enables traders throughout the world to com
municate direct with English

MANUFACTURERS AND DEALERS
in each class of goods. Besides being a com
plete commercial guide to London and its 
suburbs the Director contains lists of

EXPORT MERCHANTS
with the goods they ship, and the Colonial 
and Foreign markets they supply;

STEAMSHIP LINES
arranged under the ports to which they sail, 
and indicating the approximate sailings;

PROVINCIAL TRADE NOTICES.
of leading manufacturers, merchants, etc., in 
the principal provincial towns and industrial 
centres of the United Kingdom.

A copy of the current edition will be for
warded freight paid, on receipt of Postal Order 
for $5.00.

Dealers seeking agencies can advertise 
their trade cards for $5.00 or large advertise
ments from $15.00.
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$1,250, 
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f
Norton, Lilly and Co., of New York, announce 

the establishment of a direct passage and freight 
service to be known as the Norton Line from New 
York to the River Plate, South America, opening 
with the Crofton Hall. Also their American and 
Indian line will connect New York and South Africa 
(Cape Town) and India (Bombay, Calcutta, Madras, 
Colombo, Rangoon). The trip from New York to 
Cape Town is scheduled to take twenty-two days.

They are general agents for Ellerman and Buck- 
nail Steamship Company, Ltd., British and Colonial 
Line, Norton Line, American and African Line, Am
erican and Australian Line, American-Levant Line, 
and the Atlantic-Gulf-Far East Line.
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THE LONDON DIRECTORY CO.
LIMITED.,

23 Abchurch Lane, London, E. C.
I

' LiPERSONAL. absem 
front ; 
of theMr. Robert Hobson, president of the Steel Com

pany of Canada, was elected vice-president of the 
Landed Banking and Loan Co. at a meeting of the 
company held in Toronto last week.

!
A branch of The Canadian Bank of Commerce has 

been opened at Pouce Coupe, B. C., in charge of Mr. 
XV. Haszard. Tl
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THE

STANDARD BANK OF CANADA
QUARTERLY DIVIDEND NOTICE No. 104

Notice is hereby given that a dividend at the rate of THIRTEEN PER CENT 
PER ANNUM upon the Capital Stock of this Bank has this day been declared 
for the quarter ending the 31st day of October, 1916, and that the same will be 
payable at the Head Office in this City and its Branches on and after WED
NESDAY, the 31st day of November, 1916, to shareholders of record of the 23rd 
of October, 1916.

By Order of the Board,
G. P. SCHOLFIELD,

Toronto, September 25, 1916. General Manager.
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The Ogilvie Flour Mills Company
Limited

i

Reports and Balance Sheet
For Year Ended August 31st, 1916, Presented to the Shareholders at Fifteenth Annual Meeting, Held

at Montreal, Quebec, October 12th, 1916

BALANCE STATEMENT, AUGUST 3let, 1916. 

ASSETS.
DIRECTORS' REPORT.

A Balance Sheet showing the Assets and Liabilities of the Company, 
also Profits for the year, is submitted.

The Company’s accounts have been audited by Messrs. Creak, Cushing 
and Hodgson, Chartered Accountants, whose report is presented herewith.

The sum of $8,500 was added during the year to the Company’s Pension 
Fund, which now amounts to $115,000.

The Company’s system of country elevators in the Northwest has been 
increased during the year by 21 buildings, making a total of 168 elevators, 
with a storage capacity of 5,385,000 bushels, and covering a very wide area 
of territory. With terminal and country elevators combined the Company’s 
total wheat storage capacity now amounts to 10,335,000 bushels.

The Company’s flour mills, elevators and other properties are in first 
class condition. All charges for repairs and renewals have been written off 
and the plants maintained at the highest standard of efficiency.

The usual dividends were paid during the year on the Preferred arid 
Common Stocks, and a bonus of four per cent on the Common Stock was 
provided out of the year’s profits, and paid on October 2nd, 1916, making 
a total distribution of twelve per cent on this issue.

All of which is respectfully submitted.

- Cash on hand and at Bank...........................................
Bills Receivable.................................................................
Accounts Receivable after making Provision for

all Contingencies.......................................................
Stocks on hand of Wheat, Flour, Oatmeal, coarse

Grains, Bags and Barrels......................................
Stables, Plant and Office Equipment..................
Investments..........................................................................

$ 486,406.58
429,217.25

1,291,101.82
If

1,460,872.96
27,375.00

593,904.48

Active Assets 4,288,878.09

Investments for Pension Fund...................................
Real Estate, Water Powers and Mill Plants in 

Montreal, Winnipeg, Fort William and Medi
cine Hat; Elevators in Manitoba, Alberta and 
Saskatchewan; Property in St. John, N.B., and 
Ottawa as at 31st August, 1915 

Additions during the year................

94,560.88

$6,333,901.61
192,850.80

(Signed) C. R. HOSMER,
President.

6,526,752.41
Goodwill, Trade Marks, Patent Rights, etc 1.00

$10,910,192.38VICE-PRESIDENT AND MANAGING DIRECTOR’S ADDRESS.

Addressing the Shareholders present, Mr. W. A. Black, Vice-President 
and Managing Director, said:

It is with pleasure we are again able to present you with a very satis
factory statement.

Notwithstanding the fact that since our last meeting the Government 
war tax was imposed and was retroactive for a year (which will necessitate 
our paying a very large sum), we have been able to provide for these taxes 
out of the year’s earnings, pay our holders of Common Stock an increased 
dividend, and carry forward $334,270.12 to the credit of Profit and Loss 
Account, which now stands at $846,330.62.

While the earnings shown are about 25Vo on the Common Stock, it 
must be remembered that our reserves represented by Contingent Account 
$1,250,000, and Profit and Loss balance as on August 31st, 1915, $512,060.50, 
are also Capital, and that taking this into consideration it makes the return 
about 18%.

While we were not as fortunate in having a large amount of wheat to 
sell at much enhanced prices, as happened last year, we were morè fortunate 
than in average years in our purchases. We also profited largely in the 
increase in returns which we received from our investments in business other 
than flour milling. Our interest charges for borrowed money 

much less owing, of course, to the large Capital now invested in our busi
ness which has been accumulating for some years past out of surplus 
earpings.

Our mills are now fully employed, and have orders ahead to keep them 
running for some time.

While the wheat crop in the Northwest is less than half of last year’s, 
the yield as an average is little short of what it usually is, and the prices 

very much higher. At this date last year October wheat was 98% cents 
per bushel; to-day it is 164 cents. The high prices were in effect before the 
farmers had actually marketed the new crop, so that they will reap the full 
benefit, and the return to them as a whole will be little, if any, less than the 
previous year, and with the very high prices prevailing for all farm pro
ducts, the country should be established on a most substantial basis.

Like many other manufacturers, we have been handicapped by the 
absence of a large number of our employees who are doing their duty at the 
front; but are confidently looking forward to the successful conclusion 
of the war at no distant date.

t LIABILITIES.

Accounts Payable, including Provision for War
Tax for two years to date...................................

Provision for Bond Interest and Dividends to date
$ 1,628,611.76 

220,260.00

Current Liabilities .. ..
Officers’ Pension Fund...................
First Mortgage Bonds................
Capital Account:—Preferred ..

Common ,. ..

1,848,861.76
115,000.00

2,350,000.00
.. .. $2,000,000.00
.. .. 2,500,000.00

4,500,000.00
1,250,000.001 Contingent Account..........................................................

Profit and Loss Account:
Amount at Credit 31st August, 1915...............
Profits for year after payment of 

Bond Interest and after making 
provision for the War Tax for 

two years to 31st August, 1916. . $774,270.12 
Less Dividends on Preferred and 

Common Stock

612,060.50

\

1 \) 440,000.00have been
■i 334,270.12
(J 846,330.62

11 $10,910,192.38
Indirect Liabilities: None.

*We have audited the Books of the Company for the year ended 31st 
August, 1916, and certify the above to be a correct statement of the affairs 

of the Company at that date as shown by the Books.are
CREAK, CUSHING & HODGSON, C.A.,

Auditors.
MONTREAL, October 2nd, 1916.I I To the Shareholders of

The Ogilvie Flour Mills Company, Limited, 
Montreal.

Gentlemen:—We beg to report that we have audited the Books of the 
Company in Montreal, Winnipeg, Fort William and Medicine Hat, for the 
year ended 31st August, 1916, verifying the Cash and Bills receivable on 
hand, the Bank Accounts, the Investments, and the Accounts Receivable, in 
respect of which ample provision has been made for all Contingencies.

The Stocks on hand of Wheat, Flour and Supplies are certified as to 
quantities by the Superintendents of the various Mills, confirmed by the 
Mill Reports, and are valued on a safe and conservative basis, taking into 
consideration the unusually high price of wheat and the contingencies of 
the markets.

No provision is made for general depreciation, but the cost for repairs 
and maintenance of the various Plants , -s been included in the Working 
Expenses of the year.

t DIRECTORS AND OFFICERS.

The following gentlemen were elected Directors of the Company for the 
ensuing year: —

Sir Montagu Allan, C.V.O., Mr. W. A. Black, Mr. Charles Chaput, Mr. 
George E. Drummond, Mr. C. B. Gordon, Sir Herbert Holt, K.B., Mr. C. R. 
Hosmer, Mr. A. M. Nanton, Mr. Shirley Ogilvie.

And Messrs. Creak, Cushing and Hodgson were appointed Auditors.
At a subsequent meeting of Directors the following officers were 

appointed: —
Mr. C. R. Hosmer, President; Mr. W. A. Black, Vice-President and 

Managing Director; Mr. S. A. McMurtry, Treasurer; Mr| G. A. Morris, 
Secretary; Mr. W. R. Dean, Assistant-Secetary.

i

CREAK, CUSHING & HODGSON, C.A.,
Auditors.

I

NEW ONTARIO FIRE LOSSES.UNITED STATES TREASURY REPORT.PERSONALS.
Mr. E. H. Ambrose, of Mewburn and Ambrose. 

Barristers of Toronto, has been elected a director 
of the Landed Banking & Loan Co. to fill the vacancy 
caused by the recent death of Mr. S. F. Layier, K. C.

Provincial Fire Marshall E. P. Heaton places the 
aggregate loss In the Northern Ontario fires at $2,- 
134,349, while the insurance recovered or claimed 
from licensed and unlicensed companies is comput
ed at $1,045,583. The loss by people in excess of 
insurance is $1,088,764.

The condition of the United States Treasury at 

the close of business on October 11th was: 
balance in general fund, $164,503,511; total ordinary 
receipts, $2,275,156; total ordinary payments, $5,- 
828,352.

Net

A. E. Ames and Co., Toronto, and R. M. Grant and 
Co., New York, were awarded an issue of $200,000 
ten-year 5 per cent bonds of the Roman Catholic 
School Commission of the city of Quebec. The pur
chasing bid was 98.17. Ten bond houses entered 
bids for the issue.

According to the statement of the claims upon
insurance companies, $654,922 is borne by the regular 
licensed companies and the difference, amounting to 
$390,663, is borne by the unlicensed companies.

The deficit this fiscal year is $67,575,233, against 
a deficit of $39,997,444 last year, exclusive of Panama 
Canal and public debt transactions. 1
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COMMODITY MARKETS /. .

EGGS: R 
■mounted t< 
cases over 
pected to ta 
new laid ei 
they are re 
laid eggs ai 
practically 
December i 
At the pres 
eggs t<v Ore 
of the eggs 
that were n 
time there 
for eggs am 
time as the 
domestic cc 
tinues to he 
prices eggs 
be purchasi

POULTR 
week have 
ing week, a 
too early t 
course of 1 
be increasi 
with very li

MAPLE 1 
maple prod 
demand am 
higher prie

HONEY: 
very good i 
a considéra 
country dea

potato:
the market 
6c per bag 
for supplies 
much in ex 
from Brock 
account of 
chasing coi 
of the loca! 
the Maritin 
been securi 
the effect 
grown pots

Eggs:—
Special Ne' 
Extras .. . 
No. 1 ..

No. 2............

Poultry—LI’

6.606.76 -6.004.60Do., fair ..
Do., medium 

Heavy sheep .. .. 6.00
Light Ewes. ..
Lambs

DAISY PRODUCE.Week’s Wholesale Review 6.266.004.263.76 - ->6.006.607.00
CHEESE: Owing to slackness in the export mark

et apart from Government buying prices have shad
ed a quarter of a cent under the record figures ob
tained last week. Another cause of the easier feel
ing is the fact that October cheese is now coming 

the market which never brings the full value of 
the September make. A large proportion of the 
cheese being shipped from Canada at present is for 
the War Office, and if the Government continues 
to buy dealers expect that the market will be firmly 
maintained. According to recent advices the Liver
pool public cable has shown considerable strength 
the past week having advanced altogether 2 shillings 
which brings quotations up to 111 shillings for 
finest white, and 112 shillings for colored, which 
is a net rise of 8s since the first of September. At 
the corresponding period last year prices were: 77s 
for finest white, and 79s 6d for finest colored. The 
cheese market in the United Kingdom appears to 
be very steady with a general inclination to await 
developments. Stocks are light and interest well 
distributed; in fact, save for the contracting of 
New Zealand cheese for winter requirements, there 
seems to be very little speculative element in the 
market.

BUTTER: As the export cable has been quiet 
all week the chief buying has been done by the 
firms catering to the grocer trade as they are put
ting in stocks for their winter requirements. The 
domestic demand for butter is good and the market 
is firmly maintained with prices tending to advance 
rather than decline. Some business has been done 

the cubic in American butter, but generally

8.007.267.00u 11.50General trade conditions have been good during 9.50 10.60
7.606.00Do., common..

Calves................
Hogs, selects, weighed 

off cars ..
Do., medium 
weights ..

the past week stimulated by the constant stream 
of shipments of our food produce to the United King
dom. Enquiries over the cable for further quota
tions in these lines have been limited as the grain 
and flour dealers in Great Britain are pursuing a 
waiting policy pending the developments of the 
government’s policy. In most of the other lines as 
buyers are pretty well stocked up, trading is con
fined to war orders.

The weekly report issued by Dun’s Bulletin fol
lows in part : "Owing to the Thanksgiving holiday 
on Monday, the week has been a broken one, but 
general business conditions continue of a favorable 

The frosty tang in the evening air

11.6010.00 10.75

11.2511.00
on

11.00.10.5010.00 >•*<:

FISH AND OYSTERS.

The fish trade is in a healthy state and the pros
pects are very good, although there is a feeling 
that higher prices will still prevail. The advent of 
the National Fish Day on October 31, will certainly 
agitate more than ever the question of fish as a 
food and a good demand should result. Fish prices 

high but nevertheless are still low in compar
ison with other foodstuffs. In the fresh fish trade 
the outstanding feature is the scarcity of halibut from 
the Pacific coast owing to storms at the fishing 
grounds of late, and therefore prices have advanced 
to 18c on this line. Cod and haddock are also scarce 
owing to the appearance of the dogfish in the 
coastal waters. These conditions will not last more 
than a couple of weeks when better fishing is an
ticipated. There is nothing of interest to relate in 
the market for salt and pickled fish which are 
said to be in good supply. Smoked fish are 
in season including such lines as finnan haddies, 
kippers, bloaters, etc., but due to the shortage of 

material very small quantities have as yet been

!

character.
of late has improved the retail sale of seasonable

arewear of all kinds, and wholesalers of dry goods re
port a well-sustained active demand.

"The situation in the leather market remains a 
Dry South American hides keepvery strong one. 

steadily moving up, and quotations for No. 2 manu
facturers’ sole have reached 43c to 44c. The British
demand cannot be satisfied, and there is conse
quently little export to the United States at present. 

“General collections are well kept up.
“Only five district failures are reported for the 

week, with liabilitites of about $45,000."j.
now

Bradstreet’s Montreal Weekly Trade Report says: 
“Wholesalers advise us that retailers are purchas
ing liberally, notwithstanding the big advance in 
values, but the difficulty seems to be to get deliv
eries from the manufacturers or importers to fill 
tlie orders that are taken. There are no cotton 
price lists obtainable, manufacturers selling goods 
at the time of the sale or open prices, but will make 
no contracts ahead at fixed prices. Woolen goods, 
such as flannels, blankets, etc., and woolen clothing 
are very scarce indeed. Some of our manufacturers 
have had orders on their books now for over a year 
that are still uncompleted.

“iron and steel products are very firm in price 
and advances are not imnmhable over the high 
price that is now ruling. Manufacturers state that 
the demand for these products is much greater than 
the supply. Faint and oil manufacturers say they 
have about all the orders they can attend to for the 
present. Prices are very strong owing to the high 
prices that have to be paid for the raw material.”

i.
raw
marketed. The bulk and shell oyster trade is now 
in full swing and large quantities are being dis
tributed. Prices in sympathy with other lines are

over
speaking Canadian prices are above the range of 
the bids of foreign buyers. The October make of 
butter is said to be very fine this year, and of good 
keeping qualities, but current receipts are limited as 
the season is pretty well advanced.

higher than last season.
Current quotations are as follows:

Fresh Fish:
Gaspe Salmon...........................................
B. C. Salmon, headless and dressed 0.16 
B. C. Salmon, pale, head, and dres’d ....
Haddock............................................................
Western medium halibut...........................
Mackerel.....................
Perch, dressed............
Market Cod.................
Steak Cod'.....................
Whitefish........................
Dore.............................
Lake Trout...............
Brook Trout...............
Pike..................................
Carp.............................
Flounders.....................
Eels................................
Live Lobsters (large)
Frogs legs.....................
Smelts...........................
Dressed Bullheads ..

Smoked Fish:
Herring, Gaspereax, frozen, each .. .
Haddies......................................................
Bloaters, 60’s, 100’s............................
Kippered herrings, 40’s....................
Kippered herrings, 50’s......................
Digby herrings, 6 bx. a bundle ..

Salted and Pickled Fish:
Boneless Cod, Ivory Brand ..
Boneless Cod, Dreadnought Brand
Boneless Herrings, 10 lbs..............
Shredded Codfish, 12 lb. box. ..
No. 1 B. C. Salmon, pink, 200 lbs. .
No. 1 Sea Trout, 200 lbs. pale . .
No. 1 Sea Turbot, 200 lb. bbl. ..
Labrador Herrings, barrel...............
No. 1 Green Codfish, barrel .. .. 

Oysters, Etc.:
Shrimps, per gallon............................
Bulk Oysters, per gallon..................
Scallops, per gallon............................
Malpeque Shell Oysters, bbl.............
Cape Cod Shell Oysters bbl.............
Medium Clams, bbl.............................

!■ per lb.
0.18

City Selling Prices to grocers :
Butter: —

Fresh creamery solids.......................
Seconds .......................................................
Dairy butter..........................................
Pale mild butter, % to 1% salt, for

export......................................................
City Selling Prices to grocers:

Choice Creamery Solids............... .. 0.40
Do., Prints, city cut ..

Cooking butter............................
Cheese: —

Finest Western.........................
Finest Eastern ............................
Fine Cheese.................................
Large...........................................
Stilton cheese............................

0.19
0.150.400.39% 0.070.39%

0.35
0.39 0.180.34 0.12

0.100.40 0.06
r 0.080.42 0.14.130.42%

0.14.120.360.35
0.13
0.25

.12
0.22
0.21%
0.20%

0.21%
0.21%
0.20%

0.09
0.10 !
0.080.06 Fowls, 5 

Fowls, sr 
Old Turk 
Do., hens 

Fresh Kilk 
Old Turk 

Do., hens 
Do., Roas 
Fowls, h 
Do., roost 
Broilers, i 
Do., 2 to 
Squabs .. 
Geese .. 

Maple 1 
Pure maple 
Pure mapk 
Extra choit 
Pure Mapl 

Honey: 
White clovt 
Brown clow 
White extr 

• Buckwheat

0.22
0.090.23RECEIPTS OF BUTTER, CHEESE AND 

EGGS.
0.46
0.60.
0.12-

;
o.ioLIVE STOCK. o.io

The following table shows the receipts of butter, 
cheese and eggs in Montreal for the week ending 
October 14th, 1916, with comparisons:

Butter, 
pkgs.

Week ending Oct. 14, 1916, 19,906 
Week ending Oct 7, 1916, 15,773 
Week ending Oct. 16, 1915, 12,018

MONTREAL: Receipts of live stock at the two 
sales last week amounted to 1,600 cattle, 2,300 sheep 
and lambs, 1,600 hogs, and 800 calves. On the whole 
trade was steady with a good demand in most lines. 
Cattle prices showed a tendency to increase on 
Monday when as much as 50 cents was paid over the 
previous week’s prices, but Wednesday’s closing 
prices showed decreases if anything under our last 
week’s quotations.

TORONTO: Receipts at the Toronto stockyards 
amounted to 8,436 cattle, 867 calves, 10,975 hogs and 
8,701 sheep and lambs. Heavy receipts over the 
holiday were inclined to depress prices, but trade 
picked up during the week as excessive offerings 

absorbed, the market closing at practically 
There was a steady demand

.02%

.09

.251.20Cheese, Eggs, 
boxes. cases. 

86,439 25,935
73,084 25,594
53,714 24,182

.25
1.00
0.75

:l .10
.08
.40

Total receipls, May 1, to date, 
season, 1916 

Total receipts, May 1, to date, 
season, 1915

.80
. .419,751 1,830,711 425,493 13.00

12.00
13.00!

1 327,744 1,667,973 398,644 7.50
. 10.00 )■

BALED HAY. .00were
last week’s prices, 
for good cattle, but common to medium stock was 
not sold as readily. The market for butchers’ cows 
and bulls Improved towards the end of the week. 
Hogs were easy at the beginning of the week on 
account of heavy receipts, but firmed up slightly as 
offerings coming forward tended to fall off, showing 
total receipts of hogs for the week slightly over a 
thousand under the previous week’s figures. Sheep 
and lambs displayed a firmer tendency as offerings 
were nearly 2,000 head lighter than the week be-

The market for baled hay continues quiet and 
without feature. The demand for the better grades 
is good as this quality is inclined to be scarce as 
this season’s hay crop is grading rather low.

$13.00 
12.00 
10.50 
9.50 
5.00

.60
Beans:-

Five-lb. pic 
Seven-lb. pi< 
Can. hand p 

Potato* 
Green Mom 

ex-track 
Do., to loi 
bag .. . 

Quebec’s, p 
Do., to jo 
90 lb. ba

.50
12.00
12.00
8.00

$13.50
12.50
11.00
10.00

No. 1 hay, per ton .. 
No. 2 hay, per ton .. 
No. 3 hay, per ton 
Clover, mixed .. .. 
Baled straw, per ton

; I

1
CEREAL CHEMISTS TO MEET.I

i
6.00 The Sixth annual meeting of the American So

ciety of Milling and Baking Technology, will be held 
on Wednesday, November 22, 1916, at the Willard 
Hotel (instead of at the Raleigh as previously an
nounced) Washington, D. C. This is the last day of 
the meeting of the Association of Official Agricul
tural Chemists.

It is planned to hold two sessions, one in the 
morning and one in the afternoon. At this meeting 
reports of the referees will be made on: milling, 
baking, baking powder, and analytical methods. 
These reports will give the results obtained by the 
various members collaborating under the direction 
of the four referees.

I
IMONTREAL GRAIN STOCKS.n

fore.» The following table shows the stocks of grain and 
flour in store in Montreal on the dates mentioned: 

Oct. 14,
1916.

Wheat, bushels............  2,262,768
.. 838,383 
..3,840,382 
.. 799,442 
.. 121,747 
.. 25,980

39,172

k Per cwt. r
Toronto.Montreal.Oct. 7, 

1916. 
1,975,799 

821,516 
3,330,787 

589,882 
124,367 
25,980 
40,914

Oct. 16, 
1915. 

1,782,721 
4,138 

127,324 
118,753 

7,272 
61,277 
70,732

I
8.257.75.25 .50Butcher steers, best

Do., good............ ..
Do., fair...............
Do., medium .... 
Do., rough .. .. 

Butchers’ cows 
Do., choice .. .. 
Do., good .. .. r.
Do., fair...............

Butcher bulls, best

We wish 
a regrettât 
issue. In 
Basis of Pi 
that the at 
ment on p 
000,000. T

7.757.25.50.25
7.107.00.00.50

Corn, bushels.. ..
Oats, bushels............
Barley, bushels .. 
Rye, bushels .. 
Flax, bushels .. 
Flour, sacks ..

6.406.00.26 .00
5.304.30.00.00

6.75.256.25 .50
6.75.50.005.50
6.25.00.084.00
7.00.50.906.00",

!

WêmÈMû
X.

X-ëgà
■ «6*

K,

::

I

O O O

os
 CT

 CT
 oi

O
 CT

 O
 O

CT
 o>

 -q
 -q

CT
 CT

 -q
 -O



'••I

.
VoL XLII- No- 16. THE JOURNAL OF

Ws

"ViJ'.t."
V-
% .
SB . * . 81

) -
t ■ ;

— PROVISIONS.PLOTSB, CEREALS AND WTT.LTEED.COUNTRY PRODUCE.
/» Canadian millers are closely watching The market for live hogs Is quiet with prices 

steady at the recent declines. The supplies of hogs 
in the country generally seem to be heavier Chan 
is usual at this period, and therefore an easy market 
is looked for for some time to come. Owing to the 
good local demand for all lines of pork products as 
well as the constant export shipments that have 
been going forward, prices of provisions are firmly 
maintained, as the decline in the price of live hogs 
has not been sufficient to affect this market. En
quiries over the cable have been dull of late as the 
live hog market will have to go down still further 
before we can meet the English bids with any de
gree of fair profit. Lard is very firm with an active 
demand from the trade and prices of pure lard are up 
% cent and compound lard ^4 cent over last week’s 
values.

FLOUR:
the development of ther policy of the British Gov
ernment as regards the control" of the imports of 
wheat into tthe United Kingdom, as on the details 
of the plan adopted depends in large measure the 
immediate future in the Canadian flour industry. 
Out of a crop of nearly 400,000,600 bushels of wheat, 
the nine largest Canadian mills ground 100,000,000 
bushels into flour, or approximately one-quarter of 
the total Allowing B 1-3 bushels of wheat per head 
to be consumed* by our population of roughly eight 
million people we have the flour from 43,000,000 
bushels of wheat as our domestic consumption, or 
considerably under half the flour milled in Canada. 
During the past fiscal year ending March 31, 1916, 

exports of flour increased from $24,610,946 to

last weekEGGS: Receipts of eggs at Montreal 
amounted to 25,935 cases, being an increase of 339 

over the preceding week. .No change is ex
pected to take place in the Montreal price of fancy 
new laid eggs, although some dealers report that 
they are receiving as high as 50c a dozen. New 
laid eggs are getting very scarce and will soon be 
practically unobtainable until about the middle of 
December when the pullets will commence laying. 
At the present time the shipments of cold storage 
eggs tq Great Britain continue to be large, but most 
of the eggs that are going out now are on contracts 
that were made earlier in the season, 
time there is a certain amount of export enquiry 
for eggs and dealers predict a firm market for 
time as the eggs held in stock will be required for 
domestic consumption. The Montreal demand con
tinues to be very good, as even at the prevailing high 
prices eggs are as cheap an article of food as can

$

cases
.

mm
54
s

At the same

■'3 some
our
$35,767,044, and even/at the latter figures millgrs 
consider that our total output could have been

Advices over the cable state that the 
market for Canadian bacon has been weak of late. 
There is no change to note in the domestic market 
for smoked and cooked meats for which the demand 
is fair with an active trade passing.

Current prices are as follows:

increased still further.
The question as it stands to-day is whether our 

exports of flour will continue in heavy volume 
under the new regime. The British Government will 
naturally be disposed to show preference to the Bri
tish miller and in order to save the difference exist
ing between the ocean freight rates on flour and 
wheat may confine its purchases in Canada to 
wheat, allowing the British millers to make the 

On the other hand, as the Government con-

be purchased to-day.
POULTRY: Deliveries of poultry during the past 

week have not been quite so good as in the preced
ing week, although shipments continue large. It is 
too early to ship any dressed poultry, but in the 
course of two or three- weeks deliveries ought to

Prices remain steady,

Hams:— lb.
Smoked Hams, 8-14 lbs. .

Do., 14-20 lbs................
Do., 20-25 lbs..................
Do., over 25 lbs............

Bacon:—
Breakfast .........................
Windsor Bacon, selected 
Windsor Bacon, boneless 

Barrel Pork:—
Short cut pork..............
Clear Fat Pork..............
Mess Pork.....................
Bean Pork, American.. .

Barrel Beef—
Plate Pork, 200 lbs. .. .

0.25% 26%
24
24

be increasing very much, 
with very little change in the past week or so.

MAPLE PRODUCTS: The tone of the market for

23

flour.
trois the freight situation as well, the difference 
of 20c between the two rates as existing at the pre
sent time may be reduced to the mere difference in 
the cost of handling the two commodities. If our 
millers are able to compete in the ^British market

0.25 0.30
0.27maple product remains very firm, with a steady 

demand and somewhat light offerings, consequently
0.29

Per bbl. 
.. 36.00 

37.00 
. 33.00
.. 27.00

higher prices are looked for later on.
HONEY: The demand for honey in Montreal is 

very good indeed. It is reported that there is still 
a considerable quantity of honey in the hands of the 
country dealers. Prices show no change.

POTATOES: A firmer feeling has developed in 
the market for potatoes and prices have advanced 
6c per bag owing to the continued good demand 
for supplies and the fact that the offerings are not 
much in excess of the requirements. Recent advice 
from Brockville, Ontario, is to the effect that, on 
account of the high prices asked for potatoes, pur
chasing combinations are being formed in several 
of the local industries and importations made from 
the Maritime Provinces. In this way potatoes have 
been secured at one dollar and less per bushel and 
the effect has been to lower quotations for local 
grown potatoes.

36.00

equitable basis, there is no reason why we
If on

on an
should not hold our own as in other years, 
the other hand our exports are materially reduced 
U. is obvious that overhead charges will increase 
in proportion to the decreased output and higher 
values in the home market will result.

26.00
Pure Lard— pound.Tierces ..............

Tubs...................
Pails...................
Tins...................
Cases, 3, 5 ,10’s 
Prints...............

0.18
.. 0.18% 
.. 0.19%
.. 0.18% 
.. 0.18% 
.. 0.19%

Winter wheat flour advanced another 30c per 
barrel last week in sympathy with the steady in- 

in the price of Ontario wheat and the scarcity Compound Lard:— 
Western Grades :—

Tierces .,....................•.
Tubs................................
Tins.................................
Cases, 3, 5 10’s..............
Prints..............................

crease
of stocks on hand.

At the present time the export cable is dull with 
practically no business doing pending further develop
ments in the situation. Domestic trade conditions 

Rolled oats are in very good demand

0.14%
0.14%
0.16%
0.15%
0.15%

are good, 
at the recent advances in price.

MILLFEEDS : The millfeed market continues firm 
with advances noted in pure grain grades. Most of 
the millfeeds are required for the mixed car trade. 
The demand from all quarters is good.

Cooked meats:— 
Roast shoulder pork .. 
Roast hams, boneless . 
Cooked hams, boneless 
Cooked hams, rind off .
Head cheese..............
Jellied pork tongues..
Blood pudding..............
White pudding..............
English brawn..............

0.33
0.37
0.38Eggs:—

Special New Laid 
Extras .. .. .. ..

0.370.00 0.45
* 0.00 0.38

0.00 0.34
0.30 0,31

0.09
0.30

---- -----No. 1 0.09%Current quotations are as follows
Flour:— 0.08No. 2

0.11-Toronto.Montreal.Poultry—Live:

Fowls, 5 lbs. and over....................
Fowls, small.....................................
Old Turkeys,-cocks.........................
Do., hens.......................... .................

Fresh Killed Poultry:
Old Turkeys, cocks.........................

Do., hens........... ................................ ..
Do., Roasting .. .............................
Fowls, hens.....................................
Do., roosters......................................
Broilers, 2% to 3 lbs., per lb.........  0.15
Do., 2 to 2% lbs., per lb.................
Squabs ............................. .. ...............
Geese...................................................

Maple Products:—
Pure maple syrup, quart cans .. .,
Pure maple syrup, 9-lb. tins............
Extra choice syrup, 13-lb. tins .. ..
Pure Maple sugar, per lb. ,.

Honey:—
White clover, in comb............. ... ..
Brown clover, In comb........................
White extracted ..

• Buckwheat honey . ;
Beans:—

Five-lb. pickers .. .
Seven-lb. pickers ....
Can. hand picked, carlots........... , ..

Potatoes:—
Green Mountains, per bag of 90 lbs,

ex-track .. ........................................
Do., to jobbers, ex-store, per 80 lb.
bag..................................... .................

Quebec’s, per bag of 90 lbs., ex-track 1.30 
Do., to jobbers, ex-store, per 90 lb.
90 lb. bag..................... ...............................

First patents, per
bbls. in bags..............

Second patents, do ....
Strong bakers, do..............

30c per bbl. more in wood 
Winter wheat flour— 

90 per cent per bag 3.95 
Do., in wood,
per bbl............

Cereals:—
Commeal, yellow,

per bag, 98 lbs............
Rolled oats, per bbl., 

in wood 
Do., per 90 lb. bag 3.00 

Rolled wheat, 100 lb.
bbl.....................................

Rye flour, 98 lb. bag ... 
Rye meal, 98 lb. bag ... 
Graham flour, 98 lbs. ... 

Feeds:—
Bran, per ton...................
Shorts, per ton.............
Middlings, per ton. ... 
Moullie, pure grain 

grades, per ton .
Do., mixed .. ..

Barley feed, per ton .... 
Do., meal, per

per pound.l 9.309.40i .13 0.14 8.80 GROCERIES.8.90
.09 0.10 

0.24 0.25 
0.25 0.26

8.608.70
Dealers report satisfactory conditions in the gro

cery business in general. Prices on all lines are 
firm with advances predicted for the future rather 
than declines. Refined sugar advanced 10 cents a 
hundred pounds last week and 10 cents the preced
ing week making an increase of 20 cents in sym
pathy with the marked firmness in raw sugar* for 
which prices have been increased at frequent inter
vals of late. The canned goods market is character
ized by considerable strength owing to the short 
pack. Very adverse conditions have prevailed in the 
canning districts, as owing to unsuitable weather 
many crops of both fruit and vegetables have been 
below the average. High prices are thus expected on 
both fruit and vegetables. The crop of pears and 
peaches this season is said to be very fair, but no 
prices have been issued as yet. Tomatoes in Quebec 
are good in comparison with the poor crop in Onta
rio, but nevertheless prices of canned tomatoes are 
very steep. Apples are in light volume this year 
which will likely be rqjlected in the market for eva
porated apples. A strong feeling is reported in 
spices but with no changes to note. Molasses are 
also very firm although shipping facilities have im
proved of late and it is expected that contracts will 
be almost completed this fall. The corn crop this 
year has been satisfactory and, therefore, the com 
syrup market is quiet and without change. The de
mand for starch is keeping up well. Considerable 
damage has been done by heavy rains which have 
occurred in California recently and as a result we 
are informed that several raisin packers have with
drawn their quotations and the result is that the 
market is showing added strength. Shipments of all 
imported goods are slow.

3.604.10
0.25 0.26
0.26 " 0.27 8.608.30
0.31 0.32
0.15 0.16 2.660.14 0.15

0.16 6.55.556.350.16 0.17 3.20.200.351
0.12 0.13 4.00

3.50.40 3.20.00 .10 4.45.25 .30
.09 .12 29.00

32.00
33.00

28.00
30.00

28.00
30.00
33.000.16

0.12% 0.13;
0.12 0.12% 40.00

38.00
32.00

0.09 0.10
« • • •

5.25 40
43.00
43.00

6.00 10 ton >

5.50 Crushed oats ...
Re ground Millrun 

oatfeed, per ton. . 22.00
1.40 1.45

1.65 STOCKS OF EGGS IN UNITED STATES.1 1.35

The monthly report of the Office of Markets and 
Rural Organization, Department of Agriculture, on 
the cold storage holdings of eggs October 1, 1916, 
shows 4,358,073 cases of eggs in 222 storages. The 
total holdings reported by 183 storages were 4,184,- 
283 cases, as compared with 5,019,022 cases October 
1, 1915, a difference of 16 6 per cent.

The report shows that the holdings decreased 10.9 
cent. During August and 12.1 per cent, during

I 1.55

A CORRECTION.r

We wish to call the attention of our readers to 
a regrettable error that occurred in our last week's 
issue. In an article entitled: “Canada’s Exports 
Basis of Present Wave of Prosperity,” it was stated per 
that the annual sums spent by the Federal Govern- September, as compared with 6.6 per cent, during 
ment on printing and stationery amounted to $6,- August and 11.6 per cent, during September last 
000,000. This should read $600,000.

The gross earnings of the Lethbridge Municipal 
Railway for the month of September were $3,400.3* 
For week ending October 6th, $886.16.year.
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GRAIN AT THE HEAD OF LAKES.THE DRY GOODS SITUATION.THE GRAIN MARKETS. ,

Fort William, Oct. 14th, 1916. 
Statement of stocks in store in terminal elevators

October 13th,
WHEAT: During the past week the most promi- 

factor .influencing the wheat markets of the
/Business continues to be -brisk in the dry goods 

trade and the wholesale houses report a very satis
factory autumn season in all lines. Prices are high 
and tending to go higher, particularly in imported 
goods, in which the market is very uncertain.

Effect
Flou

nent
world has been the decision of the British Govern
ment to control the imports of wheat and flour into 

United Kingdom, and to provide adequate 
freight space for grain transportation, 
the plan have as yet been made public either in
Great Britain or on this continent, and consequently of a well-known textile manufacturing firm of that 
dealers on both sides of the Atlantic are pursuing city, the representative of the JOURNAL OF COM- 
a waiting policy for the time being. Whether the MERGE was told that many Glasgow mills were 
British Government's plans include buying for the actually running ‘o capacity. In normal times a large 

other allied nations, or if

at Fort William and Port Arthur on 
1916, with receipts and shipments during the week:

Barley. Flax.
57,699 ..........
21,217 85,653
26,435 62,050
38,890 ..........
20,976 125,084
69,517 t..........
42,854 9,380
18,933 ..........

' 371,828 32,223 70,652
201,171' 102,428 

41,532 87,6$7
40,997 91,003
54,456 43,746

Wheat. Oats.
., 886,529 181,411

140,258 
122,901 

87,318 
93,804 

325,953 
278,060 
106,211

Elevator.
C. P. R. ..
Empire............. 532,081
Consolidated. .. 674,067

the illNo details of
!■I Discussing the situation in Glasgow with the agent

Specia.. 891,885 
.. 901,981

Ogilvies. ..
Western ..
G. G. G. Co. .. 801,531 
Fort William .. 449,124
Eastern.............. 282,250
G. T. P.............. 755,610

<

■
Wlnnipe 

touch com 
it has dc 
everyone i 
der in Br 
all the gt 
Practlcallj 
business t 
been ever 
generally 
cable indi 
does not : 
business, 
following 
governmei 
nothing 1) 
cable mes 
store coni 
inion govi 
delivery < 
much dif 
will probi 
ment in t 

The an) 
rai tonna 
crop to B 
argument 
to form t 
will be. -

regulations proportion of *the operatives are women and girls, 
not, is still so that although there is hardly a man left in Glas

gow who is eligible for military service, actual en
listment has affected the textile mills less than other

the new
grains orwill apply to coarse

of conjecture, but cables from the other ,
499,891
107,504
105,881
173,478

a matter
side advise dealers to continue bidding on oats and 
barley. There has been a certain amount of busi- 

transacted during the week as purchases of 
allowed to cover the

924,318 
Horn and Co. .. 181,607 
Canadian Gov’t. . 636,301 
Thunder Bay .. 505,731

Can. Nor.
industries. The labour difficulty has been brought 
about rather through the inability of the mills to 
compete with the munition works where every effort 
is being made to increase the output of shells to the

was con-

ness
wheat at market prices were

steamships prior to 8,423,021 2,594,506 666,908 683,715freight space booked in ocean
October 9. Large purchases of wheat are reported maximum limit. Before the war 25 shillings

made in the United States and cable sidered a good wage for a female operative. As these 
that the British GoGvernment also bought women are as 

of 18,500,000 bushels in Australia, for 
transportation details have been fully ar-

Totali

A Year Ago : .9,850,128 1,116,050 366,125 650,669to have been 
advices say 
to the extent 
which 
ranged.

accustomed to. handling machineryi
1munition makers are offering every in- 

and consider
as men are,
dueement to obtain their services, 
three pounds a week a fair salary for this class of 
worker. It is no wonder, therefore, that the textile 
operatives are easily diverted to the ranks of the 
shell makers, as each one is burning with a desire 
to do her bit in defeating the national enemy apart 
from earning over double her regular wage.

56,199
685,445 101,013 181,714 
338,132 - 5,053 1,093

Receipts...............5,034,232 1,426,733 289,735
Ship. Lake.. . .3,556,695 
Ship. Rail.. .. 109,263

)

the decision of the British Government firstWhen
became known, a general slump in wheat prices was 

On the contrary, however, the Chicago

Stocks by Grade.
Wheat. Oats.

predicted.
market shows practically no change, closing for De
cember option at $1.57% on Monday, October 9 and 
$1.57% on Saturday, October 14. 
held fairly steady showing a drop of only 4c from 

Premiums show a decline

12,472 
.1,918,772 
1,672,508 
.1,429,051 
. 851,040 
.2,539,176

One Hard. 
One Nor... 
Two Nor.. 
Three Nor. 
No. Four.. 
Others....

47,3561 C. W. . . .
2 C. W................... 1,154,057
3 C. W................... 610,914

.... 119,794 

.... 662,383

With an increased payroll, and the higher cost of 
general overhead expenses, the textile manufacturer 
is obliged to add to his prices at frequent intervals, 
until many lines have advanced out of all propor-

Winnipeg also
I

Ex. L. Fd 
Others . .Tuesday until Saturday.

which is attributed to heavy receipts of new wheat 
from the west and the temporary lack of activity tion to the demand and have to be eliminated from 

Cash wheat declined about 5c a price lists. When the public cannot be given a cer
tain line at a suitable price, it is necessary to sub-

I
!

Total................2,594,506
Flax.

.8,423,021
Barley.

. .185,677 
, .137,092 
. . 64,904 
. .179,120 
.. 61,753

Total
on the market, 
bushel during the week as the December and May 

firm at slight advances while the spread

b
3 C. W..
4 C. W.. 
Rejected. 
Feed 
Others. .

stitute another that is feasible from the point of view 
of the maker and at the same time that will meet

460,054
165,014

17,610
41,036

options are
between December and cash was 9 cents a week ago

W. C
W. Fthe requirements of the consumer. In this way many 

varieties have disappeared from manufacturers lists 
altogether, so that to fill an order the mills often 

obliged to drawn on the stocks in the wholesale

and to-day it is barely 6 cents.
from the Argentine continues to be unfavor- 

where the long drawn out drought continues 
the wheat crops of that

W.
1 \News

The we 
ing is goi 
is a very 
fits. The 
pined and 
few of tl 
many of 
men who 
for a give 
a week a 
Ing and 
that In i 
impossibl 
tity of g 
work the 
ceipts du 
to 900 ca 
vances.

able,
.........683,715to inflict heavy losses on

Conditions in the Argentine, coupled with 
published estimate of the 1916 world’s 

which it is calculated that the whole world’s 
will fall 814,400.000 bushels short of 

strengthening the bullish aspect of 
notion of 'he British Government

are
houses left from former seasons.

Total . .666,908Total |r4country, 
the first 
crops in 
wheat harvest 
last year’s, are

Up to the present the public has not felt the 
shortage of dry goods that has been impending for 
the last year, but thi sautumn retail prices on both 
piece goods and ready to wear garments have ad
vanced to a marked extent, and everyone is prédict

if

ATHE WEEK’S CHEESE SALES. L
St. Paschal, Que., Oct. 10.^504 boxes at 21 13-16c.
Stirling, Ont., Oct. 10—550 boxes, 21c bid, no sales.
•Campbellford, Ont., Oct; 10.—375 boxes white at 

21 9-16c.
Woostock, Oct. 11.—451 boxes, highest bid 21%c, 

no sales.
Madoc, Ont., Oct. 11.-610 boxes at 21%c.
Brockville, Ont., Oct. 12.-2,720 boxes at 21%c.
Kingston, Ont., Oct. 12.—150 boxes white and 351 

colored at 21%c.
Alexandria, Ont., Oct. 12.—797 boxes white at 

21 9-16c and 48 colored at 21%c.
Cornwall, Ont., OcL 13.—20 boxes white and 1,804 

colored at 21 %c.
Iroquois, Ont., Oct. 13.—515 boxes colored and 30 

white, highest bid 21%c, no sales.
Napanee, Ont., Oct. 13.—480 boxes white and 1,005 

colored at 2114 c.
Mont Joli, Que., Ont., 13. — About 120 boxes at 

21 5-16c.
Perth, Ont., Oct. 13.—800 boxes white and 300 

colored at 21 %c.
Pictou, Ont., Oct. 13.—1,195 boxes colored, at 21 %c 

to 21 ll-16c.
St. Hyacinthe, Oct. 14.—1,000 boxes at 20 9-llc.
Belleville, Ont., Oct. 14.—1,480 boxes at 21%c to 

21 %c.
L'ondon, Ont., Oct. 14.—682 boxes, 20c to 20 %c bid, 

no sales.

Th"the market
is undoubtedly taken with a view to reducing prices jng higher prices for the future as mills at home and

abroad positively refuse to guarantee orders for 
future delivery. The next six months holds many

by eliminating all competition in 
end of the market, and forcing wheat

to lower levels
the liuying
holders to meet their prices by a waiting policy as 

in the United Kingdom are said to
perplexing problems in store for the dry gods trade. 

Prices of a few standard lines of cottons quotedstocks in store
be sufficient for six or eight weeks to come, ©n 
the other hand conditions in the selling end of 
the market remain unchanged. The United States jngs and suitings the only difficulty being to obtain

still allows for practically no export when adequate supplies from abroad. Prices are increas-
are accounted mg gradually as shipments become more uncertain, 

and sales from stocks are cheap compared with

by wholesale houses to their retail customers follow: 
There is an active demand for all varieties of coat-

crop
domestic consumption and reserves 
for, the Canadian crop is still unde: half last years, 
the Russian wheat is still tied up indefinitely, and 
the Argentine crop is still suffering daily from want 

No Government action can alter these facts.
Toronto, 
per bushel.

f
future quotations on goods ordered today, as there 
has been such an increase in this market during the There ! 

during tl 
and No. : 
is 7 cent 
ern town 
of the ir 
ceiving n 
of flour 
peg is < 
ties of i 
zatlons £ 
e. ,uiries 
C. P. R. 
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The w

past six months. The leading lines in coatings, ap
te be wool velours and seal plushees. Wide

of rain.
Montreal, 

per bushel.1 pear
black velvets are very strong though almost unob
tainable. Black and coloured linings are scare and

<Grains:

WhAit Manitoba.
No. 1 Northern.............
l)o., No. 2......................
Do., No. 3......................

Ontario Wheat...................
Oats. No. 1 V. W............

l)o„ No. 2 V. W............
l)u., Extra No. 1
feed....................................
Do., No. 1 feed...............
Do., No. 2 feed...............

Ontario and Quebec,
No. 2 white.....................
Do.. No. 3 white -----

Barley No. 3 C. W............
Do., No. 4 C. W............
Do., rejected and
feed...................................

Corn, American, No. 3 
Yellow, ex-track.............

1.72%
1.69%
1.64%
1.57

1.75%
1.72%
1.67%

dear. Serges are in good demand.I /
Per Yard. 
,10c-13%c

Prints:
1.55 Low Canadian, 30-in. cloth 

Standard Canadian, 31 to 32-in. cloth.... 12c-15%c
14%c-16c

0.64
0.63% 0.60

Light and printed ducks, 28-in
: 0.59% 

(k 59%
0.63 Ginghams:

First grade manufactured by Canadian
Colored Cotton Co........................ . ..
Dp Second grade .... -.........................

Foulards:
Cambric ... ... ...............................................

Cottons:
(Lines that sold at 7%c in spring 1915.)
Bleached ..............................................................
Grey.......................................................................

Blankets:
Ibex, 10|4............................................................

Do., 11|4............................................................
Do., 12|4............................................................

Dragon, 10|4.........................................................
Do., 11|4.................. .........................................

1 0.62%
0.62 12%c

ll%c0.570.550.60%
0.560.54

.0.95
0.60

0.961.0 7 Vi 9c-9%c
1.02

1,406
1,215i No. 1 Northern 

11 %c No. 2 Northern 
10%c No. 3 Northern 

No. 4 Northern 
.$1.25 No. 5 Northern 
.$1.45 No. 6 Northern 
.$1.70 Other grades ..
. $1.20 Rejected............
.$1.40 N6. grades .. ..

No. 4 Special . 
No. 5 Special . 
No. 6 Special . 
Winter grades .

0.900.96 0.87

H 0.97%1.00 866
I 245 *:

», MONTREAL PRODUCE RECEIPTS. 87
92n <Receipts of the principal commodities at Montreal 

for the past two weeks follows:
i

i
445

48
Week en’d. Week en’d. 
Oct. 14, T6. Oct. 7,’16. 

..1,841,815 
. .351,219 
.. 1,250
. .133,920 

.. 25,935

.. 19.906

.. 80,439
9,448 

..100,440

;■) 26
338

i2,071,156
343,165
168,194
110,583

25,596
15,773
73,084
15,861
98,583

Wheat,p bushels. . 
Oats, bushels. . .
Barley, bushels .. 
Flour, barrels.. 
Eggs, cases .... 
Butter, packages 
Cheese, boxes .. 
Potatoes, bags .. 
Hay, bales .. ..

247
1 156WINNIPEG GRAIN RECEIPTS.

The receipts of both old and new grain at Winni
peg for the week ended Oct. 14, 1916, compared with 
the corresponding week a year ago were as follows:

Oct. 14, Oct. 7, Oct. 16, 
1916. 1916. 1915.

11 13 6
a
« 3,869 5,178 8,973Totals

759 884 643Oats .. 
Barley .. 
Flax ....

?

233 267 211
... 39 47 22•....................... ».n
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Conditions in the Westi CMART WOODS

kJ LIMITED If CANADAEffect of British Government's Action.—Threshing Operations•— 
Hoar and Cost of Living.—Dominion's Royal Commission 

Manitoba's Butter Exports.---Conserving Female Live
Stock

Special Correspondence by B. CORA HIND, Commercial and Agricultural Editor, Free
Press, Winnipeg, Man.

i
4 Manufacturers of -

H ' ,$5 f

Jute and Cotton 
Bags, Tents, 
Clothing, Etc.

FACTORIES IN

MONTREAL, TORONTO, 
OTTAWA, WINNIPEG

!■ -6 ■ • -• Jf

ditlons in Canada, possibly the only hope of reduc-

EiEHErHHHrE
business that has been transacted in Winnipeg has 
been evening up of trades, and trading has been 
generally of a limited character, 
cable indicates that the London Exchange aVleast
does not anticipate any interference jyith Canadian pag, Monday, Tuesday and Wednesady, and a very 
business. There has been a very decided dread and great number of people appeared before them. They 
following the British government, the Canadian were given information on a great variety of topics, 
government might commandeer grain, but so far so much in fact that it will be remarkable if they toba the present season will be between six and a 
nothing has been done along this line, and this do not suffer from mental indigestion, as presum- half and seven million pounds, and w.ule the ex;,,rt 
cable message frpm Britain will to some extent re- ably they got as much at every place as they did has been heavy, a large quantity has been pu. in 
store confidence. If no action is taken by the Dom- at Winnipeg. It must have been somewhat pain- cold storage here by local dealers who up to three 
inion government and the British government takes ful and embarrassing for Sir George Foster to find years ago were in the habit of depending entirely on 
delivery of our grain at seaboard, it will not make how eternally he ran up against the free trade ques- the Eastern Townships butter tor their s .i»PS 
much difference to regular trading, although it tion in the West. It was supposed to be tabooed, long keeping in cold storage. All of these good 
will probably materially curtail the speculative ele- but it “would not down” no matter how carefully he things have come about by the establishment of a 
ment in the market., endeavored to suppress it. It was especially in evi- general system of grading cream, and the govem-

The announcement that Britain had secured neut- dence with regard to the live stock business, and ment inspection and grading of the butter before it 
ral tonnage to move a large part of the Argentine over and over again he was told that the only real is shipped. The three western provinces now have a 
crop to Britain was regarded in Winnipeg as a bear market for heavy finished steers was at Chicago. uniform grade for butter, and during next week 
argument for our grain, but of course, it is too early Commissioners Sinclair and Tatlow were espec- they will ship to George Little Limited, the great 
to form any definite opinion as to what the effect ially keen on getting at the root of things, Com- British produce house, a car made up of 1-3 from

mifisioner Tatlow being especially strong on Infor- each province. This is a sample car and will be utiliz- 
mation with regard to operation of railways. One ed in the Old "Country for advertising purposes for 
thing that was pressed home in a paper on the live 
stock question was the necessity of a proper agric
ultural survey of Western Canada, in order that its 
possibilities with regard to soil, water supply, etc., 
could be available for incoming and individual set- very

double the number that remained open four years

cooking.

The Dominions Royal Commission.
Today, a special

The Dominions Royal Commission sat in Winni-

t
1

i

i| "L -
will be. - t

Threshing Operations. the West, and it is expected that there will Tie a very 
greatly extended export trade in butter next year. 
Seventy-five per cent, of our creameries in Manitoba 
will operate throughout the winter season. It is a 

large increase over last year, and more than

The weather has been fine all week, and thresh
ing is going forward with fair activity, but there 
is a very acute shortage of men for threshing out
fits. The leave of very many of the soldiers has ex
pired and they are back in camp, and indeed not a 
few of them are under orders for overseas, while 

of the Eastern harvesters who came up were

F
L tiers. Also that some proper grasp would then be 

obtained on the amount of free pasturage which is 
going to waste in the West.

Some recent experiments by Mr. G. H. Hutton 
for a given length of time, and when the snow came, Superintendent of the Dominion Experimental Farm 
a week ago, they decided that it was no use wait- at Lacombe, Alta., has laid emphasis on the value 
ing and went home immediately. It is reported of native pasture, he having proved very conclus- 
that in some districts where they are finding it ively that a section of land, fenced and with running 
impossible to thresh at present, that a large quan- water, will carry from 75 to 100 head of steers, and 
tity of grain is being stacked, but even for this that two year old steers on such pasturage will make 
work there is a very keen shortage of labor. Re- a gain of 350 pounds apiece during the summer 
ceipts during the week have been running from 800 
to 900 cars a day, with an increase as the week ad

age.
Conserving Female Live Stock.

I spoke th(t other'tvsek of the pronipt fl.ei.iôiT’Tâken 
by the Saskatchewan Government to prevent so 
large a percentage of our own female stock being 
taken to the United States. The Dominion Govern
ment has now announced a policy along the same 
lines, but in this case the Dominion is undertaking to 
pay the expenses of a farmer coming to any of the 
big central markets, such as Winnipeg, Calgary or 
Edmonton, to buy a carlot or to buy a number of car- 
lots for himself and other farmers. The Government 
has also placed three men in the West, one in Mani
toba, one in Saskatchewan and one in Alberta. These 
men will act in an advisory capacity to the bankers, 
in order to facilitate the financing of the cattle pur
chased. The Dominion Government, like that of 
Saskatchewan, is not taking any responsibility In 
the matter of buying the cattle for the farmers. They 
must do that themselves and make their own finan
cial arrangements. But the Government agents will 
not only act in an advisory capacity to the bankers, 
but where necessary or where requested, will give 
assistance to the farmers also. ED. M. Johnston, who 
represents the market section of the Dominion De
partment of Agriculture will have supreme charge 
of the whole work in the West. He is undoubtedly 
the best posted man in matters of this kind, west 
of the Great Lakes, and is thoroughly enthusiastic 
as to the need of getting the young stock back on to 
our western farms, to be fed, and in the case of 
female stock to be bred, for increase. The working 
out of the Dominion government plan will be watch
ed with very keen interest. The first day that it was 
in operation, over five applications came in and over 
165 head of young females were purchased to return 
to western farms, showing that there is no lack of 
interest in this work.

many
men who could only be spared from their own homes

I

k

season.
One whole day of the Commission was devoted to 

the Winnipeg Grain Exchange, its methods of oper
ation and the general question of handling the grain 
in Western Canada. For this enquiry the South Af
rican delegate sat with the Commission, it being 
the first and only session which he attended in, 
Winnipeg.

It is somewhat difficult to see what can come out 
of this commission which will be of benefit to Can
ada, but the information carried back to their own 
countries by the various commissioners may pos
sibly result in closer trade relations. One cannot 
help feeling that at present an enormous amount 
of time is being wasted which should be actively 
applied in providing markets abroad for Canadian 
produce during the remainder of the war and when 
the war is over. The very word “commission" has 
come to be regarded in a somewhat doubtful spirit 
in the West, there have been so many commissions 
and so little has resulted from their deliberations 
and enquiries, and such large sums of money have 
been expended upon them.

vances.

Flour and the High Cost of Living.

There has been no further change in flour prices 
during the week, in spite of the decline in wheat, 
and No. 1 patents is still quoted at $9.00, and bread 
is 7 cents a loaf. Winnipeg and most of the west- 

towns are very much stirred up on the questionern
of the increased cost of living, and nothing is re
ceiving more attention than the question of the price 
of flour and bread. It is understood that Winni- 

is considering to some extent the possibili-

f

peg
ties of municipal bakeries. The woman’s organi
zations are getting together and making practicalu e. uiries into the cost of both bread and flour. The 
C. P. R. employees are holding a mass meeting to 
talk the situation over and it has been mooted that 
the Provincial government may be requested to ap
point experts to look into these matters. Possibly 
there is nothing more difficult at the present time 
than to arrive at any accurate information along 
these lines. Trade has so many ramifications and 
so many things enter into the cost, the standard of 
delivery and the care of food has become so much

Manitoba’s Butter Exports.

Speaking of exporting, Manitoba has been doing a 
large amount of export made on butter the presentmore elaborate than it was even a few years ago 

that it is impossible to say just how much a loaf "season. Already 61 carloads, averaging 20,000 pounds 
of bread should cost. One thing which seems to each have been exported, and probably at least an

other ten cars will move in the course of the nexthave been pretty thoroughly proved is that the Win- 
, nipeg bakeries use practically no No. 1 flour in their two or three weeks. In the early part of the season

the surplus from the Manitoba creameries went to 
the Coast at the rate of one and two cars a week,

FOREST FIRE PROTECTION.
t: bread; that frequently it consists of 26 per cent of 

No. 2 and 75 per cent of No. 3. Sometimes one- There are about 92,000,000 acres of forest land in
the United States with more or less private protec-and gave great satisfaction. During the last few 

months the export hah been to Montreal, and a part tion against fire and 187,000,000 acres with public
third of No. 2, one-third of No. 3 and one-third of
No. 4. Let no one think that Winnipeg is not get
ting good -bread. The bread is excellent and pos- of this has been shipped by Hodgson Bros, and • fire protection, constituting about one-half the timber 
sibly the revelation of how it is prodùced may have Rowson to Great Britain. This firm stated that they area of the country. The expenditure in 1913 by 
some effect in proving to families that No. 1 Pat- considered Manitoba butter quite equal to the finest -public and private agencieif for forest fire prevention

Eastern Townships, that the butter sfent to Britain was a little less than a million dollars on 250,000,00#
acres, or four-tenths of a cent an acre.

ents is not necessary for the making of good bread.
The writer feels that In view of present war con- had been entirely satisfactory. The make in Manif
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ALLIES COMBINE TO BUY GRAIN.r
I CAHADi AN PACIFIC! / Great Britain, France and Italy have definitely 

taken over the entire purchasing of all grains 
for those nations, all transactions 
through a government commission, the same to be 
done on an equitable basis, free on board terms, 
with the right to commandeer and requisition 
freights at its pleasure. Fully 90 per cent of the

■to be madeTICKET OFFICES:
Phone Main 8126.141-143 St. Jamea Street.

Windsor Hotel, Place Vlger and Windsor St. Stations.
Canadian Service

MONTREAL TO LONDON
(Via Falmouth.)

From Montreal
Oct. 31st

SYDNEY AS A DISTRIBUTING CENTRE. From London.grain buying for these countries in the United 
States is already carried on by two commissions ............ ASCANIA.............

CABIN AND THIRD CLASS.
Oct. 14th

Sydney, Australia, harbour is widely known as 
being one of the finest in the world. It is situated on 
Port Jackson, which is quite landlocked and has 
great natural shipping facilities. The harbour has 
a shore line of 200 miles. The water, which is deep

located in New York, so that only the remaining 
10 per cent is affected by the new arrangement. 
The result will be that American brokers will deal 
with official representatives of the Allied Powers 
instead of individual merchants. The action of the 
European governments stops the business of their 

grain dealers direct with American concerns.

MONTREAL TO BRISTOL
(Avonmouth Dock).

From Montreal.
. . Oct. 19th
___Oct. 28th

From Bristol.
FELERTIA
.. Folia ....

CABIN PASSENGERS ONLY.
For information apply THE ROBERT REFORD 

Co., Limited, General Agents, 20 Hospital Street. 
Steerage Branch: 23 St. Sacrament Street, Montreal.

Sept. 26th
Oct. 3rd ..right up to the shores, will float the largest ocean

going vessels. The deptli at the entrance is 80 feet 
and the eastern channel has a depth of 40 feet, which 
can easily be deepened to 60 feet. The rise and fall 
of tide is from three to six feet. The wharves are 
51,000 feet in length, and fitted with the most mod- 

appliances for the quick despatch of vessels. The
from 20 to 60

own
Nothing is known as yet as to what this move on 
the part of the Allied Powers foreshadows, but ex
porters in this country and the United States appear 
to think that there will be an attempt to regulate
export prices, and possibly the Canadian wheatern

IMMdepth of water at the wharves ranges 
feet. There are four graving docks, of which one, 
the Woolwich graving dock, is the largest in the

alongsidesouthern hemisphere. Another new one, 
of. this, 1,000 feet in length, is shortly to be com
menced. There are also five floating docks and five 
large slips. Underlying Sydney is a coal seam which 
extends 100 miles north and the same distance in a

The seam varies

GLASGOW PASSENGER-FREIGHT 
SERVICE." -

From MontrealFrom Glasgow
Octt. 7. SATURNIA Oct. 28.

For information apply local Agents or THE ROBERT 
REFORD CO., Limited, General Agents, 20 Hospital 
Street, Montreal.

westerly and southerly direction, 
from four to thirty-three feet, and the depth runs 

the surface outcrop to 2,000 feej: deep. The
.•«g

f rorn
estimated quantity available is 1,000 million tons.

Willi limited exception, practically all the trade of 
New South Wales, both import and export, is cen
tred in Sydney. It is the terminal port for the Bri-

1

BIG DEVELOPMENT OF SHIPPING 
SECURITIES.

Stated that Canada-Great Britain Services 
Will be Regrouped.

Cables fiave been active during the week fore
shadowing a big development of shipping services 
between Canada and Great Britain.. It is stated that 
important negotiations are now taking place and that 
a “regrouping” of the shipping companies is prob
able, which will “affect the Canadian Pacific, the 
Allan, the .Canadian Northern and the Cunard lines.”

Early in this month it was pointed out in the 
“Times” that the Anchor Line was understobd to 
have acquired an interest in the passenger ships of 
the Donaldson Line, which trades to Canada, and it 
would seem likely that this development has given 
rise to the present report. The interest in this'trans
action was enhanced by the fact that the Cunard 
Company holds a controlling interest in the Anchor 
Line and that a few months previously the Cunard 
had concluded a far-reaching agreement with the 
Canadian Northern Railway Company, and had ac
quired the vessels owned and controlled by that com-
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r JFRÇD W. YOUNG,
General Manager Lake Shippers’ Clearance Associa

tion, Winnipeg. i
crop, or at least a portion will be commandeered. 
The Australian crop is under government regula
tion and practically under the direction of the Bri- 

The same is true of the Indiantish government.
It is believed that the commission will oper-crop.

ate in all parts of the world, thus including the 
Canadian, Argentine, Australian and United States

pany.
The Canadian Pacific Company now owns 

Allan Line, the vessels of the two companies being 
managed by the Canadian Pacific Ocean Services 
(Ltd.), and the White Star Line is associated with 
the Dominion Line as being joint subsidiaries of the 
International Mercantile Marine Company of New 
Jersey. The passenger lines in the Canadian trades 
may, therefore be separated into three principal 

follows: Canadian Pacific and Allan JUne :

the

crop.
Buys Australian Wheat.

Later advices from London state that Premier 
Hughes, of Australia, has announced the sale of 500,- 
000 tons of wheat to Great Britain. The price at 
which the sale was made has not been disclosed, 
but the transaction is understood to clear the way 
for the financing of the new crop.

y
CAPEL TILT,

President Lake Shippers’ Association, 
Winnipeg. ..

groups as
White Star and Dominion ; Cunard, Anchor, Canadian
Northern and Donaldson.

The Cunard has gradually been extending its trade 
with Canada since it acquired the Thompson Line in

tish mail and the majority of the cargo steamers 
from the United Kingdom. It is also the terminal 
port for the cargo service from Montreal and St. 
John. Sydney is the principal distributing centre in 
the .Commonwealth and the point from which trans
shipments from the Pacific coast of North America 
are made to other Australian ports.

LAND FOR RETURNED SOLDIERS. 1911.

The New Brunswick Government Farm Settlement 
Board and Advisory committee, have just completed

MERCHANT SHIPS BUILDING.

A substantial increase in merchant shipping under 
construction for the three months ending October 
1st is reported by Lloyds. The report shows that on 
October 1st there were 469 vessels building repre
senting a total of 1,789,054 tons. This represents 
about 249,000 tons more than the amount under con
struction at the end of the previous quarter, and 
253,000 tons more than that building a year ago.

an investigation of settlement lands on the transcon
tinental railway for returned married soldiers, and 
will recommend the selection of a site twenty miles

Sydney Is the chief shipping port of Australia, 
while Newcastle, sixty miles north of Sydney, ranks 
third on the list. The two ports combined are ac
countable for almost one-third of the total shipping 
trade of the Commonwealth.

Following are the latest shipping figures given in 
tons:

from Moncton. The lands picked out by the Board 
will be laid out in communities of not less than 100 
families, radiating from the central or governmental 
farm, where church, school and other buildings will 
be established. No settler will be more than two 
miles from the railroad. The lots range from ten to 
one hundred acres, and will be sold to married vete- 

terms. Each community will have a

Tons.
......... 9,018,785
. ... 6,128,266 
.. .. 4,661,703 
... .. 3,506,443 
.. .. 2,832,819

........... 2,399,275
. ... 1,597,173

.......... 1,403,135

.......... 866,424

Sydney ...............
Melbourne ........
Newcastle.........
Adelaide.............
Brisbane............
Fremantle........
Townsville........
Albany................

MERCHANT VESSELS OF GREAT BRITAIN
rans on easy
resident superintendent. A uniform set of buildings 
will be erected on all the lots, and the whole com
munity will be connected by telephone with the cen
tral farm, which will have outside connection with 
the whole province. Teams and implements will be 
available for hire at a low rate, and cooperative pur- steam and sailing vessels owned by the United King- 
chasing and marketing will be encouraged. The set- dom In 1915-16, as 16.541,364 tons. This number

should have read 19,541,364, the error being due te 
typographical mistake.

In our last issue there was an interesting article 
on this page relating to the merchant shipping des
troyed since the beginning of the war. The table of 
total losses of each nation compared with the num
ber of ships and total tonnage gave the tonnage of

>•
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Hobart
The above figures are for a period of twelve 

■maths. Sydney is now the eighth port in shipping tlement will be beautified and made as ideal as pos
sible.
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importance in the British Empire. >■ I
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